RENYBACBHYNANEN RE

XAAYBAOOYAAQN AE.

Evlidueoeg Oikovopikég KaraoTdoelg
MNaTnv mepiodo amd

1 lavouapiou £éwg 30 ZetrreuBpiou 2009

BeBaiwvetalr 611 o1 ouvnupéveg Oikovopikég Kataotdoelg yia tnv tepiodo 01/01 —
30/09/2009 cival ekeiveg TTOU  €ykKpiBnkav atmmd TO AloiknTIKO ZUPBOUAIO TG
«XAAYBAOODOYANQN A.E.» tnv 05/11/2009 kai éxouv Onuoclotroindei pe Tnv
avapTtnor] Toug oTo dladikTuo, oTn dicuBuvon www.sheetsteel.gr. ETrionuaivetal 6Ti
Ta dnuoaoloTroinBévia oTov TUTTO OUVOTITIKA OIKOVOMUIKG OTOIXEia OTOXEUOUV OTO VO
TTOPAOXOUV OTOV AVAYVWOTN OPIOHEVA YEVIKA OIKOVOUIKA OTOIXEIO OAAG eV TTAPEXOUV
TNV OAOKANPWUEVN €IKOVA TNG OIKOVOMIKAG B€0nG Kal Twv OTTOTEAECUATWY TG
Etaipeiag, cupowva pe ta AieBviy AoyioTika MNpoTutra. Etiong, emonuaivetar 611, Xdpiv
aTTAOTTOINONG, OTa ONUOCIEUBEVTA OTOV TUTTO CUVOTITIKA OIKOVOUIKA OTOIXEIQ £€XOUV YiVEl
OPIOHEVEG CUMPTITUEEIS KAl QVAKATATAEEIG KOVOUAIWV.

"ewpylog Zwrnpiou
Mpdedpog Tou AloiKnTIKOU ZupBouAiou
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EKOEZH ENIZKOMHZHZ ENAIAMEZHZ OIKONOMIKHZ MAHPO®OPHZHZ
Mpog Toug K.K. MeTdXoug TNG Avwvupng ETaipeiag

«XAANYBAODOYAAQN A.E.»

Eicaywyn

Emokomiocaye TN ouvnuuévn OCUVOTITIKI] KATAOTOOTN OIKOVOMIKAG 8éong Tng AvWvuung
Etaipeiag « XAAYBAODYAAQN A.E.», 1ng 30ng ZemrreuBpiou 2009, TIG OXETIKEG GUVOTITIKEG
KATOOTAOEIG OUVOANIKWY €000WYV, HETABOAWYV IDiWV KEQAAQiWY Kal TAPEIOKWY POWV TNG
evvedunvng TepIddou TTou €ANEE aUTAV TNV nuepounvia, KaBwg Kal TIG ETTIAEYUEVEG
ETTEENYNUATIKEC ONMEIWOEIC, TIOU CUVOETOUV TNV €VOIAUEDN OUVOTITIKI]  OIKOVOMIKN
mAnpo@épnaon. H Aloiknon Tng Etaipeiag €xel Tnv €uBUvN yia TNV KOTAPTION KOl TTAPOUCIiaon
QUTAG TNG €eVOIANEONG OUVOTITIKAG OIKOVOMIKAG TTAnpo®dpnong, oUPewva pe Ta AlgBvh
MpéTuTTa XpnuaTooIKOVOUIKAG Ava@opdg, 6TTwg auTtd éxouv uloBetnBei atmd Tnv EupwTraiki
‘Evwon kai e@appolovTal otnv Evaidueon Oikovouikry Avagopd (AieBvég NoyioTikd MNpdTuTTo
«AAM 34»). AIKA gag euBOvn gival n €KEpach eVOG CUNTTIEPACUATOG ETTI AUTHG TNG EVOIANEDNG
OUVOTITIKAG OIKOVOUIKNG TTANPOPOpNonG YE BAcon TnV €MIOKAOTINGCH HOG.

EUpog TNG epyaciag emOKOTTNONG

AlevepyAoaue TNV €TMOKOTINCN Wag oUPewva he 1o AieBvég MpdTutmro Emokotmnong 2410
«Emokoémnon Evdidueong Oikovouikrg MAnpo@dpnong Ttou  Olevepyeital amd  Tov
AveEdptnto EAeykTh TNG OIkovouikAg Movdadag». H emokdTTNon TG EVOIAUECNG OIKOVOMIKAG
TTANPoYOPNONG cuvioTaTtal oTn dlevépyela dIadIKaoIwy yia TNV avalntnon TTANPoopIwy,
KUpiwg atmmd TTPOowWTIa TToU €ival UTTEUBUVA YIa OIKOVOMIKA Kal AOyIOTIKG B€éuarta kai oTnv
eQapuoyn KPITIKAG avadAuong Kal AoImtwv d1adIkaciwy €MOoKOTINoNG. To €Upog Hiag epyaciag
EMOKAOTINONG €ival oUCIWAWG MIKPOTEPO aTTd évav EAeyXO TTOU BIEVEPYEITAI OCUUPWVA PE TA
AlgBvn MpdTutra EAeYKTIKNAG Kal €TTOUEVWG, OeV Pag 8idel Tnv duvaTdTNTA VO ATTOKTICOUE TN
dlac@dAion om €xouv TTePIEABEl oTnV avTiAnwh pag 6Aa Ta onuavTiké Béuarta Ta otroia Ba
gixav emonuavBei og Evav éAeyxo. Katd ouvéttela, pe Tn mapouaa dev SIATUTTWVOUNE YVWUN
eAEyXou.

Bdon yia éK@paon CUNTTEPACHATOS ME APVNTIKE YVWHN.

1) Na Bpadiéwg Kivouueva atmmoBéuara, TTooou € 924 yIAiddwyv, n etaipeia dev dlevipynoe
avaloyn TTPOPRAewn aTTadlOEWS QUTWY, ME CUVETTEIQ Ta idla KedAala va eu@avifovral
augnuéva KaTtd To TT000 aUTO KAl Ta aTmoTEAéCoUATA TNG TTEPIOdOU augnuéva katd € 246
XINGadeg. 2) MNa edpoug Kal TTPOCAUEAOEIG POPOAOYIKWY EAEYXWV XprRoewv 1995-2004 tToo0U
€ 31,2 ekarop. n eTaipeia TPocEPuye oTa AIOIKNTIKA AIKAOoTApPIa Kal yia To Adyo auTo, Oev €XEl
oxnuatiogl TTPORAeWn o€ PAPOSG TWV ATTOTEAECPATWY TNG £TTEION, CUUNQWVA PE TNV EKTIUNON
Tou NopikoU XupBoUAoU TnG EeTaIpEiOG TTOU XEIpiCeTal TIG UTTOBECEIC TWV TTPOCPUYWY,
avapéveral n eudokiunon Twv Tpoo@uywyv. lMNa To XepIoud auTtdv Tnpolue ETTIQUAGEN
Oedopévou OTI €vTOG TNG TIponyouuevng Xpnong TeAeoidiknoav oe PAPOg TNG €TaIpEiag
TTPOCQPUYEG YIA TTAPOUOIOUG POPOUG OUVOAIKOU TToo0U 2,3 €KATOW., TOUG OTTOIOUG N €TalpEia
KataAdyioe o€ BAPOG Twv ATTOTEAECUATWY TNG XPRoews authg. Katdtmv Toutou Bewpolpe
EMOQAAA TNV €UDOKIUNON UTTEP TNG ETAIPEIAG TWV AVWTEPW TTPOCPUYWY, UE CUVETTEIQ VA PNV
QTTEIKOVICETAI OTIG CUVNMUUEVEG OIKOVOUIKEG KATOOTAOEIG avaAoyn TTpoRAsywn o€ BApog Twv
ATTOTEAEOPATWY KAl WG €K TOUTOU TA idIa KEQAAaIa gp@avifovtal ueyaAUTepa KATd TO TTO0O
Twv 31,2 ekatoy. 3) O1 popoAoyikég dNAWOEIC TNG eTalpEiag yia TIG xprioeic 2005 éwg kai 2008
Oev éxouv e€etaoTei Al TIG POPOAOYIKEG QPXEG, ME OUVETTEIA VA UTTAPXElI TO EVOEXOMEVO
EMPROANG TTPOCOETWY POPWV KAl TTPOCAUEACEWY KATA TO XPOVO TTou Ba egeTacTouv Kal Ba
oploTikoTToINBoUv. H ékBacn Tou opoloyikou eAéyxou Oev eival duvaTd va TTPoRAe@Bei aTo
TTapdv OTAdIO Kal, WG €K TOUTOU, OeV gival duvaTth N TTPOCEYYION TOU TTOO0U TNG OXETIKNAG
empBdapuvong TnG eTaipeiag. 4) Adyw Tou UWPoUS TWV CUCCWPEUPEVWY CnUIWY, TNG BIAKOTTAS
KAGOOU TTOpaywyng Kal TG OuveXOUg HEIwong Twv dpacTnpIoTATWV TNG €TAIPEING, N
ouvéxion Tng dpaoTnpidTnTag TG ETaipeiag civar emo@aing. Yeiotatal cofapd evoexOuevo
OIOKOTIAG TNG OpacTnEIOTNTAG TNG KAl o€ TETOIO TTEPITTTWON OnuioupyouvTal CORApPES
AU@IBOAIEG yIa TO UWOG TNG PEUCTOTIOINCIKNG AgiaG TWV TTEPIOUCIOKWY OTOIXEIWV WOTE vda
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KaAUWEI TIG UTTOXPEWOEIG TNG OTA TTAGICIA Twv CUVABWY £pyaciwy TnG. To evoeXOUEVO auTod
OeV QVTIKATOTITPICETAI OTIC OIKOVOUIKEG KOATAOTACEIG Ol OTToieg £Xouv ouvtaxBei Pdoel Tng

apxns TG ouvéxiong TG dpaoTnEIOTNTAG.

ZUNTTEPAOMO JE APVNTIKA YVWHUHN.

E¢aitiag Twv BegudTWY TTOU PvnuovelovTal OTNV TTPonyoulEvn TTApAypago, KaTd Tn yvwun
Mag, ol ouvnuuévn evdidueon Oikovoulky lMAnpo@opnon dev Tapoucidlel sUAoya Tnv
OIKOVOUIK] kaTtdaoTtaon Tn¢ Etaipeiog katd tnv 30" ZemrrePBpiou 2009, oute TNV
XPNUATOOIKOVOUIKN TNG €TTidoon Kal TIG TaueglokéG TNG Poég yia Thv TTepiodo TTou €Ange Tnv
nuepounvia aut ocupewva pe Ta AieBviy MpdTutta XpnuaTooIKOVOUIKAG Ava@opds, OTTwG
autd uioBeTABnkav amd Tnv EupwTraikr ‘Evwon.

AKOUN €QIOTOUME TNV TTPOCOXNA COG OTNV TTEPITITWON 4 TNG TTapaypd@ou «AeoueUoEIS Kal
EVOEXOMEVEG  UTTOXPEWOEIGY TWV  CUVNUUEVWY  ETAIPIKWY  EVOIAPNECWY  CUVOTITIKWV
OIKOVOUIKWYV TTANPOQOPIWY, GTNV OTToia YiveTal avagopd OTI ugioTatal cofapr afefaidotnTa
Utrapéng utroxpewoewg Poépou Eicodrpatog, TTou avayetal o€ TTponyoupdEvn Xpnon.

ABnAva, 26 NoeuBpiou 2009
O OpkwTd6 EAeyKTAG AOYIOTAG
PKF EYPQEAEIKTIKH A.E.
OpkwrToi EAeykTEG NOYIOTEG
PANNELL KERR FORSTER
A. Knoioiag 124, Aériva 115 26
AM. Z.0.E.A. 132 XapdAaptrog A. Kw@détrouhog

AM. Z.0.E.A. 13701
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KATAZTAZH OIKONOMIKHZ ©OEZHZ
ENEPIHTIKO

Mn KukAo@opiakd Zroixeia EvepynrtikoU
Evowpareg AKIVATOTIOINCEIG

AuAa TTEpIoUTIaKG OTOIXEI
Xpnuatooikovopiké oToixeia diabéoipa Tpog
TTWANCN

NoitTég MakpoTrpdBeoueg ATTAITATEIG

KukAo@opiakd MNMepiouciakd Zroixeia
ATtroBéuarta

MeAdTeg kKail AoITTéG ATTAUTACEIG
Tauelokd diabéoipa Kai Icoduvaua

Z0volo EvepynrikoU

1510 KepdAaia & Yroxpewoeig
1810 KepdAaia

MeTOXIKO KEQAAQIO

YTtrep To ApTio

ATToBeuaTIKO AVATTPOCAPUOYNS
NoITTd atroBepaTIKG
AtroteAéopata Eig Néov

ZU0voAo I8iwv KepaAaiwv

MakpotrpéBeopueg Yroxpewoeig
MakpoTrpdBeoueg AaveloKEG YTTOXPEWOEIG
AvaBaANOuEVEG POPOANOYIKEG UTTOXPEWOEIG
YTTOXPEWOEIG TTAPOX WYV TTPOCWTTIKOU AGYyW
€€6d0u atrd TNV UTINPETia

20voAo MakpotrpoBiéouwY YTTOXPEWOEWV

Bpaxumrp60sopeg YIToXpewoeig

MpounBeuTEG KAl AOITTEG UTTOXPEWTEIG
NoITTég BpaxutrpoBeoeg YTTOXpEWTEIG

ZUVoAo YTTOXpEWOEWV

Z0volo I16iwv KepaAaiwv kal YIToxpewoswv

30.09.2009 31.12.2008
5.843.251,87 6.431.432,35
0,00 2,41
61.390,85 61.390,85
11.492,52 11.492,52
5.916.135,24 6.504.318,13
1.123.112,23 1.276.117,45
236.635,30 351.798,32
48.291,33 47.473,89
1.408.038,86 1.675.389,66
7.324.174,10 8.179.707,79
792.241,20 7.922.412,00
6.203.733,02 6.203.733,02
2.776.995,55 2.776.995,55
288.719,91 288.719,91
(10.290.800,57)  (16.554.983,02)
(229.110,89) 636.877,46
738.710,98 744.811,87
883.172,38 901.357,88
29.024,26 108.810,00
1.650.907,62 1.754.979,75
2.471.265,14 2.677.117,01
3.431.112,24 3.110.733,57
5.902.377,38 5.787.850,58
7.553.285,00 7.542.830,33
7.324.174,10 8.179.707,79
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KATAZTAZH ZYNOAIKQN EZOAQN

NMwARoeig

KoéoTog MwAnBévtwy

MikT6 képdog / ({npia)
Noitrd £éo0da ekueTGAAEUONG
‘E€oda d1a6song

‘E€oda dioiknong
NoiTr@ £€00a ekETAAAEUONG

AtroteAéopara Mpo Pépwv
XpNHATOSOTIKWYV Kl ETTEVOUTIKWV
AtroteAeopdTwyv

Xpnuatooikovopikd ‘Ecoda
Xpnuatooikovopuikd ‘E¢oda

Képdn / Znuiég rpo pépwv
dbpog e1000MpaTog

Képdn / Znuiég peTd atrd @oépoug

Képdn / {npieg petd amrd @oépoug ava
peToxn — Baoikd (oe €)

1.1. - 11. - 1.7.-
30.9.2009 30.9.2008 30.9.2009 1.7.-30.9.2008
764.093,32 1.681.841,56 206.706,92 549.313,64
(1.353.777,75)  (2.294.591,52)  (404.855,23) (783.838,01)
(589.684,43) (612.749,96)  (198.148,31) (234.524,37)
177.676,35 105.174,24 43.403,83 80,73
(22.911,24) (64.759,37) (7.039,25) (7.987,04)
(269.986,46) (316.831,15) (82.950,69) (71.739,37)
(69.342,72) (195.673,86) 25.453,24 (16.413,84)
(774.248,49)  (1.084.840,10)  (219.281,18) (330.583,89)
13.513,25 954,20 6.025,77 323,20
(123.438,61) (135.664,39) (40.029,31) (50.977,08)
(884.173,85)  (1.219.550,29)  (253.284,72) (381.237,77)
18.185,50  (1.359.924,26) 6.061,83  (1.372.106,38)
(865.988,35)  (2.579.474,55)  (247.222,88)  (1.753.344,15)
(0,0328) (0,0977) (0,0094) (0,0664)
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQON

Tapiakég poég atrd AEITOUPYIKEG DPACTNPIOTNTES

Képdn / {npieg Trpo @oépwv

ATtrooBéoelg

ATTOORECEIG ETTIXOPNYATEWYV ETTEVOUCEWV

AtroteAéopaTta (€000a - ££00a) £TTEVOUTIKAG OpacTnpIOTNTAG
XpewaTIKoi TOKOI Kal guvagn £€o0da

(Augnon)/uciwon amoBeudTwy

(Augnon)/uciwon amaIroEwy

AU¢non/(ugiwon) UTTOXPEWOEWV

AU¢non /(ueiwon) TTPOBAEWYNGS TTAPOXWV TTPOCWTTIKOU

Tokol TTANPwWOEVTEG

KaBapég TapIokéG poéG aTTd AEITOUPYIKEG BPACTNPIOTNTES
Tapiokég poEG ATTO TEVOUTIKEG BPACTNPIOTNTES

Ay0opEG EVOWPATWY Kal QUAWY TTAYIWV TTEPIOUTIAKWY OTOIXEIWV
MwAARCEIG EVOWPATWY KAl AUAWY TTAYIWV TTEPIOUCIAKWY OTOIXEIWV
Tokol elIoTTpayBEvTEG

KaBapég TapIakEG pOEG ATTO ETTEVOUTIKEG SPACTNPIOTNTES
Tapiakég poég atrd XpnUATOSOTIKEG SPACTNPIOTNTES
ATTOTTANPWUEG HOKPOTTPOBECUWY daveiwv

AtroTTANpwEG BpaxutrpdBeopwy daveiwv

MANPWUES XPNHATOOIKOVOUIKWY HITOWHATWY

KaBapég TapIakéG poéG a1Td XPpNUATOSOTIKEG SPAOTNPIOTNTES

KaBapni auénon ota Tapiokd diabéoipa kai 1Ic0d0vaua
Tapiakd diaBéoipa Kal 1Ic0dUvapa oTnv apxn TG TepIddou
Tapiakd diaBéoipa Kal 1I003Uvapa oTo TEAOG TNG TTEPIGSOU

1.1.- 1.1.-
30.9.2009 30.9.2008
(884.173,85)  (1.219.550,29)
590.623,82 597.478,83
0,00 (104.197,64)
(74.443,02) (1.656,89)
123.438,61 135.664,39
153.005,22 405.802,55
115.163,02 47.112,46
114.526,80 535.254,76
(79.785,74) 8.507,25
(94.228,77) (135.664,39)
(35.873,91) 268.751,03
(24.927,60) (49.740,88)
92.686,99 1.200,00
13.513,25 954,20
81.272,64 (47.586,68)
0,00 (98.731,41)
0,00 (12.327,57)
(44.581,29) (82.703,58)
(44.581,29) (193.762,56)
817,44 27.401,79
47.473,89 57.316,63
48.291,33 84.718,42
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN

YmoAoitra kard Tnv 1n lavouapiou 2008,
oUu@wva pe Ta ANXn

KaBapd AtroteAéopara Mepiddou 01/01-
30/09/2008

YmoAoitro Twv ISiwv KepaAaiwv katd Tnv
30n XemrrepBpiou 2008

YmoéAoitra kard Tnv 1n lavouapiou 2009,
oUu@wva pe Ta ANXn

Meiwon peToxikou ke@alaiou

KaBapd AtroteAéopara Mepidédou 01/01-
30/09/2009

YmoAoitro Twv Iiwv KepaAaiwv katd Tnv
30n XemrrepBpiou 2009

MeTOXIKO Y1ép 10 ATtrofspaTiké TakTIKO Noitra AgopoAoynta AtroteAéouata SUVOAo
KePAAaio daptio AVATTPOCOPHOYNG OTTOBEUATIKO OTTOBEPATIKA  ATTOBEPATIKG €16 véov

7.922.412,00 6.203.733,02 2.776.995,55 60.483,42 144.612,21 83.624,28 (11.271.656,52) 5.920.203,96
0,00 0,00 0,00 0,00 0,00 0,00 (2.579.474,55) (2.579.474,55)
7.922.412,00 6.203.733,02 2.776.995,55 60.483,42 144.612,21 83.624,28 (13.851.131,07) 3.340.729,41
7.922.412,00 6.203.733,02 2.776.995,55 60.483,42 144.612,21 83.624,28 (16.554.983,02) 636.877,46
(7.130.170,80) 0,00 0,00 0,00 0,00 0,00 7.130.170,80 0,00
0,00 0,00 0,00 0,00 0,00 0,00 (865.988,35) (865.988,35)
792.241,20 6.203.733,02 2.776.995,55 60.483,42 144.612,21 83.624,28 (10.290.800,57) (229.110,89)
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A. NMAnpopopieg yia Tnv Etaipeia
i. Fevikég MAnpo@opieg

H Etaipeia pe tnv ovopacia Avwvuuog Etaipeia XaAuBdo@UAAwv Kai Agukooidripou
10pUBNKe TO0 1939. 18pUTES Kal apyIKoi PETOXOI TNG eTaipeiag utmpéav ol kupiol |.KapaBdvog,
[.MatmouAiag, M. Tepldakng kal Z.Kopang. To 1959 n etaipeia TmMpe Th onPEPIVA TNG ovouaaoia,
XaAuBdo@UAwv A.E., (PEK 413/11.11.59) kai T0 1961 egaydpace 1O TTAEIOWPNPIKO TTAKETO
NG eTaipeiag eidwv PeTaAAIKAG cuokeuaaiag BIMETAA A.E. O 6uiAog Tou Mémtrag, 1o 1962,
eCayopaoe TNV TTAEIOWPN®Ia TWV PHETOXWV TNG eTaipeiag BIMETAA, kKal To 1983 0 £Aeyx0G Kal Twv
Ouo cTaipelwv PeTABIBAOTNKE O0TO OoNuUEPIVO Mpdedpo Tou A.Z. Kai AleuBuvovTa ZUPBOUAO K.
Newpylo E. Zwtnpiou.

ii. PUon SpaocTnploTATWY

AVTIKEINEVO TNG €TOIPEIAG €ival n TTapaywyr Kol €UTTOpia  PETAAAOUPYIKWY TTPOIOVTWYV
(x&AuBog), TTPOIGVTWYV PETOAAIKNG CUOKEUOTIOG, KOl TTPOIOVTWY aAOUUIVIOU.

H dpaoTtnpidétnta ota peTaAAoupyIKd TTpoiovTa KAAUTITEl eMITTEOWON, KOTTA KAl dIauoppwan
Aapapivag BepuAg Kal Wwuxpng egéhaong kabwg kail  yoApaviopévng, petatroinon poéAwv
XAAUBOG o€ oTeva eAdopaTa (Tavieg), Kal yaABAvioua TTavTog €idoug a1dnpwy TTPOIOVTWVY.

ETriong avTikeipevo NG eTaupeiog ival kai n mapaywyr yoABaviopévwy otnlaiwv ac@aAeiag
Opouwyv, aywywv (culverts), PMETOAAIKWV KATAOKEUWYV (KIYKAIDWUATWY KATT.) YEQUPWV Kal
onNpPayywv.

H etaipeia aoxoAeital pe Tnv gutmopia 6Aou Tou €Upoug Twv TTAATEWV TTPOIOVTWY XAAuUBOgG,
POAWV XAAUBOG, cwANvVWY, O1dMPoU euTTOpiou Kal pOAwv yaABaviopévou eAdoparog. Ta
TTpoidvTa autd OlaTiBevral o€ OlIOOTACEIG KAl TTOIOTNTEC TTOU QVTATIOKPIVOVTAI OTIC EIDIKEG
ammaITAoEIS OAwV Twv XpAoewv XaAuBa. H etaipeia cival og B€on va TTpoc@épel TTPOIGVTA Kal
UTTNPECIEG AQUENUEVWY ATTAITHOEWY KOAUTITOVTAG Hia PEYAAN TTOIKINIO TTPOIGVTWY PNXAVIKWY
IBIOTATWY, APXITEKTOVIKNG HOPPNAS KAl DIAOTACEWV.

2TOV TOUEQ TwV ETTIHETAAAWOEWY, N ETaipeia dpaoTnpIoTrolEiTal 0TO YOABAVIOUA PETAAAIKWV
OTOIXEIWV PEXPI 12 PETPWY PAKOUG TTAVTOS O10NPOKPAUATOC, Kal eviog Tou 2001 Asitolpynoe
N véa utrEPCUYXPOVOCS YPAMMN YaABaviououU.

MapdAAnAa pe TIG dvw dpacTnpIdTNTEG, N £TaIpEia €1I0NXON OTOV KAGDO Twv KN C1dNPoUxXwVv
METAAAWYV KAl OUYKEKPIYEVA OTNV TTapaywyr kal didbean TTpo@iA alouuiviou Bdoel axediou
TWV TTEAATWV TNG, OEIPA BIOUNXAVIKWY TTPOQIA Kal TTpoidvTwy. H emmévduon autr oTov Touéa
TOU GAQUMIVOTTPOQIA aviABe GTo TTOGO TwV 5 €K. EUPW.

Emmpoobera, n eTaipeia Ba Tapdyel f kal Ba €10Ayel yia EUTTOpia EAPTANATA GUOTNUATWY
OAOULIVIOU EEEIBIKEUPEVWV XPOEWV KAl EyXWPIOU Kal KUPIWG 6aywyikoU TTPOCavVATOAIoUOU
ONMAVTIKAG TTPOCTIBEPEVNG agiag. ‘ExovTag oav KUPIO OTOXO TOV £§AYWYIKO TTPOCAVATOAIOUS
yla TO TTPO®IA aAoupiviou, n eTaipeia divel Eupacn o€ BEuaTa TTOIOTNTAS TWV TTPOIOVTWYV Kal
TNOTOTTIOINGN GQUTWV YIA EVIOXUON TNG avTaywvIoTIKOTNTAS oTnv d1EBvr] ayopd. 'Hon, n etaipeia
XaAuBdo@UAwV éxel atTokTACEI TTIcTOTToinon TToI0TNTAG 1ISO-9002 oTOV TOPE TNG
MeTaAAIKAG Zuokeuaaiag kal oTov Topéa Twv ZTnOaiwv Ac@aiciag Apduwv. Evrog de Tou
2004 €1€06n o€ Acitoupyia uTTEPOUYXPOVN YPAMMN Barg TTPo®IA aloupiviou, eTTévouon UWoug
TTEPITTOU 2 €K €.
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B. Baoikég AoyIOTIKEG ApXES
i. MAdiol0 KATAPTIONG OIKOVOUIKWY KATACTACEWV

O1 oikovouikéG kaTaoTdoelg TNG XaAuBdo@UAAwv A.E. tnv 30n ZemteuPpiou 2009
(nuepounvia petdpaong amroteAei n 1n lavouapiou 2004) tTTou KOAUTTTOUV TNV TTEPIodO 1
lavouapiou 2009 ¢wg kai Tnv 30 ZemrrepBpiou 2009, £€xouv ocuvtaxBei ye Baon Tnv apxn
TOU ICTOPIKOU KOOTOUG OTTWG QUTH TPOTTOTTOIEITAI JE TRV AVATTPOCAPMOYI CUYKEKPIUEVWV
OToIXEiWwV evepynTIKOU Kal TTaBnTIKOU O TPEXOUOEG agieg, TNV aApXf TNG OCUVEXIONG TNG
opaoTnpIdéTNTAG (going consern) Kal  €ival  ocUPQwveg pe  Ta Aigbvh  TpoTutta
XpnuatoolkovopikAg MAnpoeopnong (AMXIT) ommwg autd éxouv ekdoBei amd tnv EmTpotmn
Aigbvwv AoyioTikwv MpoTimtwy (IASB), KaBWG Kal Twv EPUNVEIWY TOUg, OTTWG QUTEG £XOUV
€kdoBei atd v Emrpot Epunveiag Mpotuttwy (I.F.R.I.C.) Tng IASB.

O1 TTOMITIKEG TTOU ava@QEPOVTAl TTOPAKATW €XOUV EQPAPPOOBEI e CUVETTEIQ O OAEG TIG
TTEPIGAOUG TTOU TTAPOUCIAOVTAL.

H ouvTtagn oikovouikwy kKataoTdoewyv cUu@wva pe 1a AMNXI (4 IFRS) atraitei Tn xprion
EKTIMAOEWY KAl Kpiong KAta Tnv eQappoyr Twv AOYIOTIKWY apxwv Tng ETaipeiag.
ZnUavTIKEG TTapadoxéG atrd Tnv dloiknon yIa TNV EQAPUOYN TwV AOYIOTIKWY PEBOSdWV TNG
eTaipeiag £xouv etmonuavOei 61Tou Kpivetal KATGAANAQL.

ii. Evotroinon

Ouyarpikég: Eival o1 emTixeiprioeig Tadvw OTIG OTTOIEG aoKeiTal EAeyxog aTrd Tn unTpikA. H
OTTapén TUXOV duvNTIKWY JIKAIWKATWY WYHPOU Ta OTroia €ival aoKACIYa KATd TO XpOvo
ouvTaéng TwV OIKOVOMIKWY KaTaoTdoewv, Aaufdverar um Own TIPOKEIYEVOU va
oToIXEI00ETNBEI av n PNTPIKA aokei Tov éAeyxo emi Twv Buyartpikwyv. O BuyaTpikég
evotroloUvTtal TTAAPwWG (0AIKR evotroinan) atmmd TNV NUEPOMNVIA TTOU ATTOKTATAI O €AEYXOG
ETT AUTWYV Kal TTAUOUV va €VOTTOIOUVTAl aTTd TNV NUEPOUNVia TTou TETOIOG €AEyX0G Oev
ugioTaral.

H xpnoipgotroloupevn AoyioTikA H€B0OOG yia Tnv gvotroinon gival n yéBodog ayopds. To
KOOTOG aTTOKTNONG MIag BuyaTpIkAG €ival n eUAoyn adia Twv TTEPIOUCIAKWY OTOIXEIWV
TTou 006NKaV, TWV CUPMETOXIKWY TITAWV TTOU €KOOBNKAV KOl TWV UTTOXPEWOEWYV TTOU
avaAfeénkav katd Tnv nuepounvia tTng aviaAAayng, TTAEov TuxXov KOOTOUG dpecad
ETIPPITITEOU OTN ouvaAAayrh. Ta €CaATOUIKEUPEVA TTEQIOUTCIAKA OTOIXEIN, UTTOXPEWOEIG
KOl  €VOEXOMEVEG UTTOXPEWOEIC TIOU  CUVIOTOUV [id  ETTIXEIPNMATIKI  €EVOTTOiNON
ATTOTIHWVTAI KATA TNV aTTOKTNON OTIG €UAOYEG aieg TOUG AveCapTATWG TOU TTOCOGTOU
OUMUETOXNAG.

To Tépav NG €UAoyng agiag Twv €T PEPOUG OTOIXEIWY TTOU OTTOKTABNKAv, KOOTOG,
KaTaXwpEeiTal wg utrepagia. Av To GUVOAIKO KOOTOG TNG ATTOKTNONG £ival MIKPOTEPO ATTO
TNV €0Aoyn agia Twv €TTi HEPOUG OTOIXEIWV TTOU ATTOKTAONKAV, N dlapopd KATAXWPEITAl
dueca oTa atmroteAéopuaTa.

AlgTaipikég ouvaAdayég — AleTaipik& UTTOAOITTO KOl aTTpayuatotrointa kKéPdn ato
ouvaAhayég peTatl Twv  eTaipeiwv Tou Opidou diaypdovtal. O ampayuaToTToinTeg
{nuiég diaypdgovTtal epoéoov dev UTTApXEl £vOeIEn aTtTougiwong, Tou PeTafifacBévrog
TepiouciakoU aToixeiou. O1 AoyIOTIKEG apx€G Twv BuyaTpikwy £xouv TpoTToTToInoOEi
WOTE va €ival OPOIOUOPPEG PE AUTEG TTOU £x0ouv uloBeTnBei atrd Tov Opilo.
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2TOV TTOPOKATW TTiVvOKA TTapoucldadeTal n Buyatpikr eTaipeia padi e Ta OXETIKO
TTO00O0TO CUPMETOXNG KAl TNV avTioToIxn agia KTHong Tng.

. XpovoAoyia . , % .
ETaipeia KTRONC Agia kTRONG CUNETOXRAC Xwpa
EPFOZTAA ABEE 1996 704.328,69 100% EAAGSQ

Tnv 31.12.2003, tmou atroTeAei nuepounvia petdBaong TnG etaipeiag ota AT1.X.I1., n
avwTépw BuyaTtpikn eTaipeia OUuVvETALE OIKOVOMIKEC KATAOTACEIS CUUPWVA ME Ta
ATLXIT.

ZUVOTITIKA Ol OIKOVOMIKEG KaTaoTaoelg TNG 31.12.2003 pe Baoel 1a A.M.X.I. éxouv wg

€gNg:

EPFOZTAA
IZOAOTIIZMOZ 31.12.2003 ABEE
ENEPIrHTIKO
Mayia oToixeia EvepynTtikou 0,00
ATtroBépara 0,00
MeAdTeG KAl AoITTEG aTTAITACEIG 0,00
NoITrd aToixeia evepynTikoU 1.192,29
ZYNOAO ENEPIHTIKOY 1.192,29
NAGHTIKO
MakpoTTpOBECUEG UTTOXPEWOTEIG 0,00
BpaxutrpoBeapeg TpaTTeQIKEG
UTTOXPEWOTEIG 0,00
NOITTEG BPaXUTTPOBECEG UTTOXPEWTEIG 4.150,25
2UVOAO UTTOXPEWOEWV (a) 4.150,25
MeToxIKO KEQAAQIO 58.694,00
Noitrd oToixeia kaBaprg Béong -61.651,96
KaBapn 8éon Metoxwv ETaipiag -2.957,96
Zuvolo KaBaprig 8éong (B) -2.957,96
ZYNOAO MNAGHTIKOY (a) + (B) 1.192,29

EmitTAéov 0 KUKAOG €pyaciwy TG avWTEPW eTaipeiag eivalr pndevikdg atrdé Tn Xprnon
2001 péxp! Kal oAPEpa.

OucIaoTIKA N avwTéEPW ETAIPEIA EUPIOKETAI O€ AITOUPYIKN adpdveia.

H etaipia, Baciféuevn oTI¢ apxEéG, TG onuavTikKOTNTAG, TNG oudiag TTavw atméd Tov TUTTO
Kal TNG 1I00ppoTTiag YeTaEU o@EAOUG Kal KOOoTOoUG TTou TTpofAETTovTal atrd Ta A.M.X.T1. kai
€10IkéTeEpa  ammd TO0  «[lAQicI0  KOATAPTIONG KOOI TTAPOUCIOCNG TWV  OIKOVOUIKWYV
KATaOTACEWV» dev TTPOERN O€ evoTToinon TNG aAVWTEPW BUYATPIKNAG.

2TIC OTOMIKEG OIKOVOUIKEG KOTAOTAOEIC TNG ETAIPEIOG N ATTOTIMNON TNG QAVWTEPW
BuyaTtpikng £yive cupewva pe 1o AAI 27 otnv agia KTAONG TnNG, Kal TAuTOXpova £yIve
é\eyxog armropeiwong TnNG aciag autng Pdaoel Tng OXETIKAG Trpoévoiag Tou AA.M 36.
Katapxnv utroAoyioBnke To avakTACIUO TTO0O, TTOU €ival TO PEYAAUTEPO TTOCO HETAEU
™G TpéXouoag agiag TNG CUPMETOXNG Kal TNG agiag Adyw xpnong tng. H Tpéxouca adia
aAAG kal N agia Aoyw XpAong ekTIunRBnkav o€ pndév, Kal wg €K TOUTOU TO QVOKTHOIUO
Too6 TTpoodiopicBnke o€ Pndév.

2UVETTWG N agia KTAoNG atropeiwdnke, €16 BAPOG Twv ATTOTEAECUATWY €1G VEOV TNG

31.12.2003, péxpr 10 TTOCOOG TOU QVAKTACIYOU TroooU (undév), dnA kard T1ocod €
704.328,69
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Ta avwTépw cuvoyifovtal wg €EAG:

. . R AvVaKTAOIHO Znpia ATtroTigynon
Eraipeia Agia kTRoNg mooo aTTopEiwoNg otda BIAia
EPFOZTAA ABEE 704.328,69 0,00 (704.328,69) 0,00

2uyyeveig: Eival o1 eTTixeIpoeIg auTtéG TTAvVW OTIG OTToieG N ETaupeia utropei va aokAoEl OnUavTIKA
emMPPO OAAG Oev TTANPOUV TIC TTPOUTTOBECEIC yia va XAPAKTNPICTOUV €iTe BuyaTpIKEG EiTe
oupueToxn o€ kovotpagia. O Tapadoxég TTou xpnoigotroindnkav améd v Etaipeia ouvicTolv 6T
TO KaTeXOUEVO TTOO0OTO PETAgU 20% Kal 50% OSIKAIWUATWY WAPOU MIAG ETAIPEING UTTOBNAWVEI
onUavTIKA €TMPPON TTAvw OTnV €Taupeia autr). ETTevdloeIg O OUYYEVEIG ETTIXEIPAOEIS apXIKA
avayvwpifovtal gTo KOGTOG KAl KATOTTV BswpouvTal 6Tl XpnoipoTrololy Tn JéBodo TnG KaBapng
Béong. 210 TEAOG KABE XProNG, TO KOOTOG AUEAVETAI UE TNV avaAoyia TNG eTTEVOUTPIOG ETTIXEIPNONG
OTIG METOBOAEG TNG KaBapric B€éong Tng €TTevOUOUEVNG ETTIXEIPNONG KAl PEIVETAI PE TA
AapBavopeva atrd Ta CUYYEVH Pepiouara.

Ocov agopd TNV UTTEPAgia aTTOKTNONG, AUTH MEIWVEI TNV afia TNG CUUKETOXNAS WE €TTIRAPUVOT TwV
aTtroTeAEOUdTWY XPAoNG, oTav pewveral N agia Tg. H etaipeia epappdlovrag 1o A.NX.I1. 3 dev
Olevepyei ammooBéoelg kal n utepagia Ba eu@avifetal oTo avaTTOORECTO KOOTOG TTOU €XEI
SlapopwBei péxpl TNV 31/12/2003, peiov OTTOIECONTIOTE PEIWOEIG TNG agiag TNG.

To pepidio Tng Etaipeiag ota k€PN A TIG CNUIEG TWV OUVOEDEUEVWV ETTIXEIPACEWY HETA TNV
eCayopd avayvwpiletal OTa ATTOTEAECHATA, EVW) TO MEPIOIO TWV HETARBOAWY TWV OTTOBEUATIKWY
META TNV eCayopd, avayvwpiletal oTa atroBeuaTiKA. O CUCCWPEUNEVEG UETAROAEG £TTNPEACOUY T
AoOYIOTIK) agia Twv eTTeEVOUOEWV 0t OuvOEedepEveG eTTIXEIpoelS. OTav n cuppeToxn TG ETaipeiag
oTI {nuieg o€ pia ouyyevr] €miXeipnon 10oUTal A UTTEPRaivVEl TN CUMPMETOXN TNG OTN OUYYEVA
ETTIXEIPNON, CUUTTEPIACUBAVOUEVWY OTTOIOVONTIOTE GAAWY ETMIOQEAAWY aTTaitiocwy, N ETaipeia dev
avayvwpicel TTeEpaImépw {nUieg, EKTOG Kal av €xel KAAUWEI UTTOXPEWOEIG 1 €XEl EVEPYAOEI TTANPWHES
€K MEPOUG TNG OUyyeVOUG ETTIXEIPNONG KaI €V YEVEI EKEIVWV TTOU TTPOKUTITOUV ATTO TN METOXIKA
1016TNTA.

H ouyyevrig ETaipeia General Construction otn Poupavia (ue TTO000TO GUPMPETOXNG 22%) €XEI
olakoyel Tnv dpaocTtnEIdTNTA TNG atmd 10 2002. ZTIG OTOMIKEG OIKOVOUIKEG KOTAOTACEIG TNG
Etaipgiag n atmoTignoh Tng £yive OTNV agia KTong TG YE 100TTO0N ATTOUEIWON TNG agiag Tng
ME peiwon Twv KePdWV €I véov TnG 31/12/2003.

ili. EvowpaTeg akivnToTroINoEIg

Ta Tayla aToixeia Tou evepynTIKoU (EKTOG TNG TTEQITITWONG TTOU AVAPEPETAI APECWGS TTAPAKATW)
aTTeIkovifovTal OTIG OIKOVOUIKEG KATAOTACEIS OTIG aieg KTHOEWG TOUG, MEiov, KaT' apxnv TIg
OUOOWPEUNEVEG aTTOORECEIC Kal DeUTEPOV, TUXOV ATTOLIWOEIS Twv Trayiwv. To KOOTOg
KTNOEWGS TTEPINAPBAVEI OAEG TIGC AUECA ETIPPITITEEG DATTAVEG YIA TNV ATTOKTNON TWV OTOIXEIWV.

MNa 10 OIKOTTEDA KaI KTipla TNG n €Talpeia amopdoios amd v xprion 2007 kai €mmerma, va
akoAouBei yia Tnv empétpnon Toug, Tnv MEBODO TNG AVATTPOCAPHOYAG, OTTWS auTh
TPoBAETTETAN ATTO TNV TTapdypa@o 31 Tou AA.M. 16. ZuVETTWG, OTIG OIKOVOUIKEG KATAOTAOEIG TO
olkOTTEda Kal Ta KrTipla Ba atreikovifovtal OTIG €UAoyeg aieg Toug KATd TNV NUEPA TG
AVATTPOCAPHOYNG, MEIOV TIC METAYEVEOTEPEG TWPEUMEVEG OTTOORETEIC KAl TIG PETAYEVEOTEPES
OwpPEUNEveS CnMieg atTouciwong. Avartrpooapuoyég Ba yivovral apkeTd TAKTIKG oUTWG WOTE N
AoyioTiKA agia va un diagEpel onUavTIKG atmd ekeivn Tou Ba TTpoadIopICOTav XpNOIUOTTOIVTAG
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TNV €UAoyn aia katd Tnv nuepopnvia Tou 1coAoyiopou. H ekdoTtote BeTikr) diagopd Adyw
ETTAVEKTIUNONG oxnuaTiCel ATToBepaTikd Avarrpooappoyng ota 18ia KepdAaia. To ammoBepaTikd
auTtd QUEAVETOI PE KABE WETETTEITA OETIKY) ETTAVEKTIMNGON EVW HEILVETAI QVTIOTOIXO ME KABE
apvnTIKA MEXP! EEAVTANCEWG TOU. Z€ TTEPITITWON MOVIUNG ATTOUEIWONG TNG agiag Tou akIviTou N
apvnTikwy dla@opwyV  ETTAVEKTIUNONG TTou odnyouv oTnv  €EAVIANCN TOU OWPEUPEVOU
aTroBepaTIKOU, OTTOIOdNTTOTE TTEPAITEPW CNUIG Ba Bapuvel Ta ATTOTEAECHATA TNG XPHONG.

MeTayevéoTepeg OATTAVEG KATAXWPEOUVTAI O€ €TTAUENON Tng AOYIOTIKAG agiag Twv
EVOWMPATWY TTayiwv 1 wg EeXwpPIoTo TTAYIO JOVOV KATd TNV €KTACHN TTOU Ol dATTAVEG AUTEG
au&davouv Ta PJEANOVTIKA OIKOVOUIKA OQEAN TTOU QVANEVETAI VO EI0PEUCOUV ATTO TNV XPron Tou
TTayiou OToIXEIOU Kal TO KOOTOG TOUG WTTOPED va eTTINETPNOET agloToTa. To KOOTOG ETTIOKEUWV
Kal CUVTNPROEWY KATaXWPEEITAI OTA ATTOTEAEOUATA OTAV TTPAYUATOTTOIOUVTAI.

O1 atmooBéoelg Twv AAWV OTOIXEIWV TWV EVOWNATWY TTayiwv (TTANV OIKOTTEDWY TA OTToIa dEV
atmmooBévovTtal) uttoAoyifovtal pe TNV oTabepn péBodo péoa otnv weEAIUn Cwr Toug TTou N
Aloiknon €xel eKTIMAOEI WG €ENG:

Kripia 30 €1

MnxavoAoyIKOG ECOTTAICUOG 9 €1n
Autokivnta 6-15 €1
NoITTOG COTTAIONOG 4-7 €1n

O1 utroAeippaTikéG afieg kal oF WEEAINEC (WEC TwV EVOWMATWY TIayiwv UTTOKEIVTAI OF
emavetETaon o€ KABe nuepounvia 1coAoyiopou. OTav ol AoyIoTIKEG agieg TwV EVOWHATWY
OKIVNTOTTOINOEWV UTTEPPBaivOuV TNV AVOKTACIYN agia Toug, n Odlagopd (atropeiwon)
KAaTaxwpeital Aueca we ££000 OTA ATTOTEAEOUATA.

Katd tnv TwAnon evowudTwy akivnToTToINCEwWYV, Ol d1a@OopEC METALU TOU TIWAMATOG TTOU
AopBaverar kai TNG AOYIOTIKAG Toug agiag kataxwpouvial wg kéPdn 1 Cnuieg ota
atmroteAéopata. O1 ETMOKEUES KAl CUVTNPNAOEIG KATaXwPOoUvTal oTa £€60da TnG TTEPIOdOU TTOU
agopouv.

O1 1010TTaPaYOPEVEG EVOWUATEG OKIVNTOTIOINCEIG OTOIXEIOBETOUV TTPOCOAKN OTO KOOTOG
KTNOEWG TWV EVOWMPATWY OKIVNTOTTOINCEWV 0¢€ aieg TTou TrepIAaufdavouv 1o Aueco KOOTOG
MIoBodogiag Tou TPOCWTTIKOU,  TTOU OCUMMETEXEI  OTNV  KOATAOKEUR  (QvTiOTOIXEG
EPYOOOTIKEG EI0QOPES), KOOTOG AVOAWBEVTWY UAIKWY Kal GAAa yevIKA KOOTN.

iv. ACWHATES OKIVNTOTTOINOEIG

2TIC ACWHMATEG aKIvNTOTTOINCEIG TTEPIAAUBAvOVTal o1 AdeIEG AOYIOUIKOU.

Noyiopiké: O1 adeieg AoyIouIKOU aTToTINWVTAI OTO KOOTOG KTAOEWG Weiov TIG atrooBéoelg. Ol
armooBéoelg dievepyouvtal e TNV oTaBepry pEBOdO KaTd TNV dIAPKEIA TNG WEENIUNG CWNG
TWV OTOIXEIWV AUTWV N oTToia KupaiveTal atrd 1 €wg 4 xpdvia.

v. Atropgiwon agiag TTEPIOUCIOKWY OTOIXEIWV EVEPYNTIKOU

O1 evowpateg akIVNTOTTOIACEIG KAl GAAO PN KUKAOQOpPOUVTa OTOoIXEia evepynTIKOU
(oupTtTepIAauBavopévng TNG UTTEPAEIAG KAl TWV GOWHATWY AKIVNTOTTOINCEWY) £§eTAOVTAI
yia mlavh {nuia ammoNEIWOEwWS, OTTOTE YEYOVOTa 1 aAAayEG OTIG TTEPIOTACEIG BEixvouv OTI
N AoyIoTIKA agia Toug utropei va unv eival avaktioiun. OmmoTtednToTe N AoyioTIKh adia
KA&TTOIOU TTEPIOUCIaKOU OTOIXEIOU UTTEPPBaiVEI TO AVAKTAOINO TTO0O TOU, N avTioToixn ¢nuid

12



RENYBACBHYNANEN RE

ATTOMEIWONG TOU, KATaXwpEiTal oTta atmoteAéopata xpriong. H avakThoiun agia evog
TTEPIOUCIAKOU OTOIXEIOU gival TO JEYOAUTEPO TTOOO PETAEU TNG EKTIMWHEVNG KABAPAG TIMAG
TTWANONG Kal TnNG agiag xproewg. Kabapni adia mwAnong Bewpeital n €@IkTA TTPA00d0g
amdé TNV TTWANGCN &véG TTEPIOUCIOKOU OTOIXEioU OTa TTAQicla piag augoTtepofapoug
OUVOAANaYAG OoTNV oTToia Ta PépN €XOUV TTARPN YVWON Kal TTPOOXWPOUV OIKEIOBEAWG, YETA
amdé Tnv agaipeon k&Be TPdoBeTou AGuecou KOOTOUG OIABEONG TOU TTEPIOUCIOKOU
oToixeiou, evw, aia ev xpAoel gival n TapoUoa agia TWV EKTINWHEVWY HEAAOVTIKWYV
TOMEIOKWY POWV TTOU QVAUEVETAI VO TTpayuaTotroinfolv amd Tnv ouvexn Xpnon &vog
TTEPIOUCIaKOU aTolXgiou Kal atrd Tnv 81GBecn Tou OTO TEAOG TNG EKTIMWHPEVN (WAG Tou. Av
Mo emixeipnon Oegv €xel TNV OUvaTOTNTA VA EKTIMACEI TO QAVOKTAOCIMO TTO0O €VOG
TTEPIOUCIAKOU OTOIXEIOU yIa TO OTToi0 UTTApXEl £vOelEn atmoueiwong Tng agiag Tou, TOTE
TTPOOBI0OPICEl TO AVAKTNOIUO TTOOO TG HOVADAG TTOU ONUIOUPYEI TOMIAKEG POEG OTNV OTTOIO
QAVAKEI TO TTEPIOUCIOKO OTOIXEIO.

AvTIAoyIOPOG CnUIAG atTopgiwong TNG agiag TTEPIOUCIAKWY OToIXEiWV TTou AoyioBnke o€
TTponyoupeva £1n, yivetal yévo 6tav UTTAPXOoUV IKAVEG eVOEIEEIC OTI N ATTOPEIWON AuTh dev
uttdpxel TTAEOV 1 €xel MEIWBEl. ZTIG TTEPITITWOEIS QUTEG O AVWTEPW AVTIAOYIOPOGS
avayvwpiletal wg £0000.

vi. XpnUaTOOIKOVOMIKG HETT

XPNUATOOIKOVOMIKO PECO eival KABe ouUuBacn TTou OnMIOUPYEl €va  XPNMOTOOIKOVOUIKO
OTOIXEIO evePYNTIKOU CO€ Mia ETIXEipnon Kal HIO XPNMOTOOIKOVOMIKK) UTToXpéwon 1 éva
OUMMETOXIKO TITAO O€ i GAAN €TTIXEIPNON.

Ta xpnuatooikovouik& péoa Tng Etaipeiag Tagivopolvral oOTIC TTAPOAKATW KOATNYOPIEG HE
Baon Tnv oucia TNg cUPPBACNG KAl TO OKOTTO YIA TOV OTTOIO ATTOKTABNKAYV.

XpNUOTOOIKOVOMIKA OTOIXEia AMmMOTIMWHEVA oTNV gU0Aoyn afia Toug pEOw TNG
KATAOTAONG ATTOTEAECHATWY XPARONG

MpoKeITal yia XPNUOTOOIKOVOMUIKA OTOIXEI €vEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIOdATTOTE QTTO
TIG TTAPOKATW TTPOUTTOBECEIC:

o XpPNUOTOOIKOVOUIKA  OTOIXEI  €vepynTIkOU  TTOU  KATEXOVTAI  YIA EUTTOPIKOUG
OKOTTOUG

o Katd TNV apxIKn avayvwpion opietal atrd Tnv ETTIXEIPNON WG OTOIXEIO TTOU
amoTigaTal otTnv €lAoyn agia, pe avayvwpion Twv PeTaBoAwv otnv KardoTtaon
ATtroTeAeOPATWVY XprRong.

Advela Kal aTTAITAOEIG

MepiAapBdavouv un  Tapdywya  XPNUATOOIKOVOMIKG — OTOIXEid  €vepynTIKOU  UE
oTaBepEg I TTPOCdIOPICUEVEG TTANPWHEG, Ta OTToia Oev OIOTTPAYMOTEUOVTAlI O EVEPYEG
ayopég. 2Tnv katnyopia auth (Adveia kal ATTaitrioeig) dev repiAaudvovTal

a) aTTaITAoEIS atTd TTPOKATABOAEG yia ayopd ayaBuwy A uTTnpeoiwy, B) aTTAITHOEIG TTOU £XOUV
va KAVOUV pe d000ANYiEG POPwWY, Ol OTToieg €Xouv eTTIBANBEI VOUOBETIKA aTTd TO KPATOG V)
oTI®NTTOTE dev KAAUTITETAI ammd oUuPBacn waoTe va divel dikaiwpa oTnv ETTiXEipnon yia
AN METPNTWYV 1 GAAWY XPNHOTOOIKOVOUIKWY TTAYiWY CTOIXEIWV.

Ta Adveia kal ol aTTaITACEIG TTEPIAAPBAVOVTAI OTO KUKAOPOPOUV eVEPYNTIKO, EKTOG aTTO EKEiva

pe AAEEIC peyaAUTEPEG TWV 12 pnvwyv atrd Tnv nuepopnvia 1co0Aoyiopou. Ta TeAsuTaia
OudTTEPIAQUBAVOVTAI OTA N KUKAOQOPOUVTA OTOIXEIO TOU EVEPYNTIKOU.
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EmevdUoeig KATEXOUEVEG WG TNV AREN

MephapPBdver  un  TTapdywya  XPNMATOOIKOVOUIKA  TTEPIOUCIAKA  OTOIXEIO HE  TTAYIEG N
TIPOCBIOPICHEVES TTANPWHES Kal CUYKEKPIYEVN AAEN Kal Ta oTToia N ETaipia éxel Tnv TpdBeon
Kal Tnv duvaTéTNTA Va Ta SIAKPATAOEI WG TNV AREN TOug.

Ala@éoipa yia mwAnon XpNnUOTOOIKOVOUIKA OTOIXEia EVEPYNTIKOU

MepiIAapBavel un Tapdywya XPNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEia Ta oTroia €iTe
TTpoodiopifovTal o€ AUTAV TNV KaTnyopia, €ite dev YTTopouv va evriaxBouv ae KAtola arrd
TIC AVWTEPW.

2Tn ouvéxela, Ta Olabéciya  TTPOG TTWANCN  XPNMUATOOIKOVOUIKG TTEPIOUCIAKG  OTOIXEIa
ATTOTIHWVTAI OTNV €UAoyn adia Toug Kal Ta OXETIKA KEPON 1 CnUIEG KATAXWPEOUVTAlI OF
atmoBepaTikd Twv 18iwv KePaAdiwy PEXPI TA OToIXEid auTtd TTWANBOUV 1] XapakTnpioBouv wg
ATTOMEIWMEVA.

Katd tnv mmwAnon n o6tav XapaktnpioBolv wg amopeiwuéva, Ta KEPON 1N ol {NMIES
METa@EPOVTAl OTa ammoTeAéoparta. Znui€G aTmOMEiwong TTou €Xouv avayvwploBei oTta
atroTeAéauaTa OEV AVTIOTPEPOVTAI JETW ATTOTEAEOUATWV.

O1 ayopég kal o TTWAACEIG Twv €TTeEVOUCEWY avayvwpifovial Katd TV nuepounvia Tng
ouvaAAayrg TTou gival Kal N nuepounvia Tmou n Etaipia deopeletal va ayopdoel i va TTwANCEI
10 oToIxeio. O1 eTevdlOEIg apyIKG avayvwpifovtal oTnv eUAoyn agia Toug TTAéov Twv aueca
EMPPITITEWY OTn ouvaAlayh datravwy, Pe e€aipeon 6oov a@opd TIG AUECT ETTIPPITITEEG OTN
ouvoAhayr] daTTdveg, yia TO OTOIXEIO €KEiva TTOU OTTOTIMWVTAI OTNV €UAOYn agia Toug Me
MeTaBoAég aTta atroteAéopata. Or eTevduoeig diaypdgovTal 6Tav To SIKAIWKA OTIG TAMEIAKES
poég amo TIG emmevdUoelg Anyel N weTapiBddetal kal n ETtaipia éxer petapifdoel ouoiwdwg
OAoug Toug KIVOUVOUG Kal TIG avTAUOIBEG TTOU CUVETTAYETAI N 1I810KTNJIA.

Ta ddvela Kal ol aTTAITAOEIS avayvwpifovTal 0To avattooBeoTo KOOTOG Bdoel TG PeBOdou Tou
TIPOYMOTIKOU ETTITOKIOU.

Ta TpayuaToTToINPEVA Kal PN TTpaypatotroinuéva kEpon i (NUieg TTou TTPOKUTITOUV OTTO TIG
MeTABOAEG TNG eUAOYNG a&iag Twv XPNMOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU OTTOTIHWHMEVA
oTnv evAoyn a&ia Toug pe YeTaBOAEG OTa aTToTEAEOUATA, avayvwpifovTal oTa
aTmmoTeAéopaTa TNV TrEPIodO TTOU TTPOKUTITOUV.

O1 guhoyeg agieg TV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTOU gival dIATTPAYHOTEUCIHA
ot evepyoUg ayopéc Trpoodiopiovral atrd TIG Tpéxouoeg TIMEG (CATnong. Mo Ta un
dlatrpayuateloiya  oToixeia ol eUAoyeg agieg mpocdiopifovial PE TNV XPAON TEXVIKWV
aroTipnong  Omwg  avaAuon TPOCPATWY  OUVOAAAYWY, OCUYKPICIYWY OTOIXEIWY TTOU
dlaTTpayuaTeUovTal KAl TIPOEEOPANCT TAPEIOKWY POWV.

O1 un dlaTTpayuaTeUCIPOl O€ EVEPYO AyOopd GUUMPETOXIKOI TiTAOI TTOU €Xouv TagivounoBei
oTnv Katnyopia AlaBéoiya TTpog TTWANCN XPNMOTOOIKOVOMIKA OTOIXEIO KAl TwV OTToiwV N
elAoyn adia dev eival duvatdv va TTPOCOIoPICTEl PE QAEIOTTIOTIA ATTOTIMWVTAI OTO KOOTOG
KTHoNG TOUG.

2 KGBe nuepounvia 1IcoAoyiopol n ETaipia ekTIud av UTTAPYXOUV QVTIKEIMEVIKEG EVOEIEEIC TTOU
va odnyouv OTO CUUTTEPOCMA OTI TA XPNUATOOIKOVOMIKA OTOIXEID TOU EVEPYNTIKOU €XOUV
UTTOOTEI QTTOUEIWON VIO PMETOXEG ETAIPEIWV TTOU €XOUV TAEIVOUNOEl WG XPNHUATOOIKOVOUIKA
oToixeia dlaBéoiya TTpo¢ TTwAnon. Tétola €vOeIgn OUVIOTA N ONPOVTIKA A TTOPATETAPEVN
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Meiwan TNG eUAoyng agiag og oxéon e To KOOTOG KTAOEWG. AV GTOIXEIODETEITAI ATTOUEIWaN, N
OwpeUpévn OTa idla KeAAaia ¢nuid TTou eival n dla@opd HETALU KOOTOUG KTACEWG Kal
evAoyng agiag, HETAPEPETAI OTA OATTOTEAECUATA.

vii. ATroBépara

Ta amoBéuata amoTiJwvTal OTNV XapNnAGTEPN agia ueTal KOOTOUG KTAOEWS Kal KabBaprng
peucToTToINCINNG atiag. To k6aTog TrpoadiopifeTal Pe TNV PEBOdO Tou PéCOU OTABUIKOU
KOOTOUuG. To KOOTOG Twv ETOIMWY TPOIOVTWY KAl TWV NUITEAWV aTmoBePdTWY
TEPIAAPPBAVEl Ta KOOTN OXEOIOOHOU, TO KOOTOG TWV UAIKWY, TO AUECO epyatikd KOOTOG Kal
avaAoyia Tou yevikoU KolvoU KOGTOUG TTapaywyng. KéoTtog daveiguou dev repIAapBaveTal
OTO KOOTOG KTAOEWS Twv ammoBeudtwy. H kabapry peuototmoioiun aia ekmiydral ye Bacn TIig
TPEXOUOEC TIMEG TTWANONG TwWV ATTOBEUATWY OTA TTAGioIa TNG ouvABoug dpacTnpPIOdTNTAG
AQAIPOUPEVWV KAl TWV TUXOV £60DWV TTWANCNG OTTOU CUVTPEXE! TTEPITITWON.

viil. ATraITO€I1G ATT6 TTEAATEG

O1 amaiTAoelg ammd  TTEAATEG  KATAXWwEOUVTAl apXIKA oTnv  €0Aoyn agia TOoug Kai
METAYEVEDOTEPA ATTOTIMWVTAI OTO AVATTOORECTO KOOTOG E TNV XPACHN TOU TTPAYHOTIKOU ETTITOKIOU,
AQAIPOUNEVWY Kal TwV NIV atropgiwong. O1 {NUIEG aTTOUEIWONG (ATTWAEIEG ATTO ETTICPAAEIG
aTTaIToEIg) avayvwpifovtal OTav UTTAPXEl AVTIKEIMEVIKT attddeign 611 n ETaipia dev eival og B€an
va elIoTTpdel OAa Ta TTo0G TTou ogeidovTal pe Baaon Toug cupBaTikoug dpoug. To TTood TNG
{nuag atropeiwong eival n dlagopd HETAEU TNG AOYIOTIKAG agiag Twv aTTAITACEWY Kal TG
TTapoUoag agiag TwV EKTIMWHEVWY MEANOVTIKWY TAMIOKWY POWYV, TTPOEEOPAOUPEVWY WE TO
TpaydaTikd  €mtokio. To 10o0d TnG CnuIdg aTmopsiwong KaTtaxwpeital wg £Eodo  OTa
atmroTeAéouaTa.

ix. Tapgiakd d100éci1ua Kal IcodUvaua

Ta Tapiokd dioBEoiga Kal Tagiakd 1I00duvapa TTepIAAPBAvOUY Ta PETPNTA TIG KOTOBEDEIG OWEWS
Kal TIG BPaxuTTpOBeceg PEXPI 3 MAVEG £TTEVOUCEIG, UWNAAG PEUCTOTTOINGCINOTNTAG KAl XOUNAoU
piokou.

X. MeTOX1KO Ke@AaAaio

O1 KoIvég peToxég katatdooovTtal oTa idia kepdAaia. ‘E¢oda Ta oTToia TTpayuatotroliouvTal yid
TNV €KOOON METOXWV EPQPAVICOVTAI PMETA TNV QQAIPECN TOU OXETIKOU POpoU €I00DANATOG, OE
Meiwaon Tou TTPoidvTog TNG ékdoang. Ta £€oda Ta oTroia oXeTiCovral hE TNV €KOOCN PETOXWV
yia TNV a1TOKTNGCN ETIXEIPACEWVY TTEPIAAUBAvOVTal 0TO KOOTOG KTAGEWG TNG ETTIXEIPACEWS TTOU
QTTOKTATAI.

xi. Popoloyia eicodpaTog & avaBalAopevog @opog

H emBdpuvaon NG epIdd0OU PE POPOUG EI00DMUATOC ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAdpevoug @opoug, dnAadr] Toug POPOoUGS I TIG POPOAOYIKEG EAAQPUVOEIG
TTOU OXETICOVTOI PE TA OIKOVOUIKA OQEAN TTOU TTPOKUTITOUV OTNV TTEPIOdO OAAG €xouv 1dn
KataAoyioTei 1 Ba kaTaAoyloToUv atmd TIC POPOAOYIKEG APXEG OE DIAPOPETIKEG TTEPIOdoUS. O
POPOG £1000AUATOG AvayVWPICETAI OTOV AoyapIaoud TwV ATTOTEAETUATWY TNG TTEPIODOU, EKTOG
TOU QOPOU eKEIVOU TTOU apopd cuvaAlayEG TTou KaTaxwpendnkav ateuBeiag oTa idia Ke@AaAaia,
OTNV OTToIa TTEPITITWON KATAXWPEITAI aTTEUBEIaG, KATd avadAoyo TpOTTo, oTa idla Ke@AAaia.

O1 TpéxovTeG POPOI £1000AUATOG TTEPIAAUPBAVOUV TIG BPaXUTTPOBECUESG UTTOXPEWOEIG 1] KAl
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ATTAITACEIG TTPOG TIG ONUOCIOVOUIKEG APXES TTOU OXETICOVTAI PE TOUG TTANPWTEOUG POPOUG ETTI
TOU QOPOAOYNTEOU EICOBANATOG TNG TTEPIOOOU KAl 01 TUXOV TTPOCBETOI OOl €1000UATOG
TTOU aQOPOUV TTPONYOUUEVEG XPAOEIG.

O1 TpEXoVTEG POPOI ETTIHETPWVTAI CUPPWVA PE TOUG POPOAOYIKOUG OUVTEAEOTEG KAl TOUG
(POPOAOYIKOUG VOUOUG TToU €@appodovTal OTIC OIAXEIPIOTIKEG TTEPIOOOUG HE TIG OTTOIES
oxetiCovtal, Baoi{oueva oto @opoloyntéo kEPDOG yia To €10G. OAeg o1 aAAayég oTa
BpaxutrpdBeopa @opoAoyikd oOToIXEia TOU  EveEPYNTIKOU 1 TIGC  UTTOXPEWOEIG
avayvwpifovtal cav HEPOG TwWV QOPOAOYIKWY €EO60WV OTNV KATACTACN QTTOTEAETUATWY
xpnone.

O avaBaAAoéuevog @oépog €Ic0dAPATOG TTPoCdIopifeTal PE TNV PEBODO TNG UTTOXPEWONG
TTOU TIPOKUTITEl ATTO TIG TIPOOWEIVEG OIAQOopEG WETAEU TNG AOYIOTIKAG agiag Kkal Tng
POPOAOYIKAG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU KOI TWV UTTOXPEWOEWV. AvaBaAAOuEVOg
POpo¢ €1o00dNpaTog Oev AoyileTal €AV TTPOKUTITEI ATTO TNV APXIKA aAvayvwpion OToIXEiou
EVEPYNTIKOU 1 TTaBNTIKOU o€ ouvaAllayr, EKTOG ETTIXEIPNUATIKAG ouvévwaong, N oTroia oTav
€yIve n ouvoAAayr] dev eTTNPEace ouTe TO AOYIOTIKG oUTE TO POPOAOYIKO KEPDOG 1 nuia.

O1 avaBaAAoueveg @OPOAOYIKEG ATTAITACEIS KAl UTTOXPEWOEIS ATTOTIHWVTAI JE BAON TOUG
POPOAOYIKOUG OUVTEAECTEG TTOU QVAPEVETAI VO EQAPHOCTOUV GTNV TTEPI0d0 KATd TNV oTToia Ba
dlakavovioTel n amaitnon A n uttoxpéwaon, Aaufdvovrtag uttéywn Toug @QOopPOoAOYyIKOUG
OUVTEAEOTEG (KO OPOAOYIKOUG VOUOUG) TTOU £X0UV TEBET O€ 1I0XU 1) OUCIOOTIKA I0XUOUV PEXPI
TNV nUEPOMNnVia Tou looAoyiohoU. Ze TIEPITITWON adUVANiaG ca@oUusg TTPOCdIoPIoUOU TOU
XPOVOU avaoTpoPrG TwV TTPOCWPIVWV OIaPOoPWY £QAPUOCETAlI O QPOPOAOYIKOG CUVTEAECTAG
TTOU IOXUEI KATA TNV ETTOPEVN TNG NUEPOMNVIAG TOU ICOAOYIOUOU Xprion.

O1 avaBaAAopeveg @OPOAOYIKEG ATTAITACEIG avayvwpifovTal KaTtd TV €KTacn TNV OTroia
Ba uTTapEEl HEANOVTIKO popoAoynTEo KEPDOG YIa TNV XPNOIKOTTOINCN TTPOCWPIVAG dIaQopdg
TTou dnuioupyei TNV avaBaAAduevn QOPOAOYIKK aTTaiTnon.

O1 TTep1oacdTEPEG AAAAYEG OTIC avAPAANOUEVEG POPOAOYIKEG QTTAITAOEIG 1] UTTOXPEWOEIG
avayvwpifovial cav  éva  KOMMATI Twv  @QOpoAoyIKwyv €E60wvV OTnv  KatdoTaon
ATTOTEAEOUATWY XPAoNG. Movo auTég o1 PeTaBoAég OoTa OToIXEia TOU evepynTikoU A TIG
UTTOXPEWOEIG TTOU ETTNPEACOUV TIG TIPOCWPIVES BIAPOPEG avayvwpidovTal kaTeuBeiav oTa idla
Ke@ahaia Tou Opidou, 6TTWG N ETTAVEKTIUNON TNG agiag TG akivnTng TTEPIOUTiag, £XOUV WG
ammoTEAECHA TNV  OXETIKA aAAayh OTIC avaBaAAOuEVEG @QOPOAOYIKEG OTTAITHOEIC N
UTTOXPEWOTEIG VO XPEWVETAI £VAVTI TOU OXETIKOU AoyapiaopoU Tng kaBaprig B£ong.

xii. [Mapoxég oTO TTPOCWITIKO

Bpaxutrp60sopeg mapoxég: O BpaxutrpoBeoueg TTAPOXES TTPOG TOUG £PYALOPEVOUG (EKTOG
atd mapox€G ANENG TNG £pYaciakns oxéong) o€ XprMa Kai o€ €idog avayvwpifovtal wg £€£odo
o6tav kaBioTtavral dedouleupéveg. Tuxov aveEdOQANTO TTOCO KATaXWPEEITAlI WG UTTOXPEWON,
EVW O€ TTEPITITWON TTOU TO TTOa0 TTou AdN KaTaBAABNKE utrepPaivel TO TTOGO TWV TTAPOXWY, N
ETMIXeipnon avayvwpifel 10 UTTEPPBAAAOV  TTOOO WG  OTOIXEIO TOU  €vePYNTIKOU TG
(TTpoTTANPWBEY £E0D0) HOVO KATA TNV £KTACH TTOU N TTPOTTANPWHA Ba odnynoel ae peiwan
MEAAOVTIKWYV TTANPWHWY I O€ ETTIOTPOPN.

Mapoxég perd Tnv £€§060 Ad TNV UTTNPETIa

20pewva pe TIc Olardgeic Tou N.2112/20 n Etaipeia  karafdAAel  ammolnuIOEIS OTOUG
ATTOXWPOUVTEG 1 aTToAUSPEVOUG UTTAAAAAOUG TNG, TO BE UWOG TWV OXETIKWY OTTONHILCEWV
eCaptaral ammd Ta £1n TTPOUTTINEECIAG, TO UYWOS TWV ATTOOOXWVY Kal TOV TPOTTO ATTOUAKPUVONG
(atréAuon f ouvTaglodoTNoN). TNV TTEPITITWAOTN ATTOXWPENONG AOYW CUVTAEINdOTNONG TO UYWOG
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TNG ammodnuiwong tmou Ba TTpéTTel va KaTtaBANnBei gival ioo pe 1o 40% TOU OXETIKOU TTOOOU TTOU
Ba kaTaBdaAAovTav o€ TTEPITITWON ATTOAUCNG.

Ta TTPOYPAMMATA VIO TTOPOXEG OTOUG €PYACOPEVOUG OO0V agopd Tnv atrolnuiwon Kard Tnv
€€000 aTTO TNV UTTNPECIa EUTTITITOUV OTA TTPOYPANMATA KOBOPIoUEVWY TTAPOXWY, CUN@WVA HE
10 AAIN 19 - «[Mapoxég Epyalopévwvy. H UTTOXpEWON TTOU KATOXWEEITAI OTOV ICOAOYIOUS yIa
Ta TTpoypduuaTa KaBopiopévwy TTapoXwy eival n Trapoloca agia Tng dféapeucng yia Tnv
KaBopiouévn TTapoxn TIS METABOAEG TTOU TTPOKUTITOUV OTTO TA GKATAXWENTO AVAAOYIOTIKG
KEPON Kal {nuiec kal To KO6OTOG TNG TrpoUTINPEdiag. H déopeuan TnG KaBopiouévng TTAPOXAS
uttoAoyiCeTal  €noiwg ammd  aveEdpTnTo avaAloyioTh HPE TV XpAon Tng MeBOdou Tng
TPoReBANUEVNG TMOTWTIKAG Hovadog (projected unit credit method). MNa tTnv TPoegdPANGN
XPNOIMOTTOIEITAI TO ETTITOKIO TwV 20 £TWV OUOASYWY Tou EAANVIKOU Anuoaiou.

Ta avaloyioTIKG KEPSN Kal o ¢nuieg TTou TTPOKUTITOUV OTTO TIG TIPOCAPHOYEG e BAON TA IOTOPIKG
oedopéva Kal gival TTAvw 1 KATw attd 10 TTEPIBWPIo Tou 10% TNG CWPEUHPEVNG UTTOXPEWONG,
KOTaXwpoUvTal OTA OATTOTEAECUATA YECO OTOV AVAUEVOUEVO HECO ATPANICTIKO XPOVO Twv
OUMMETEXOVTWY OTO TIpoypauua. To KOOTOG TIPoUTINPECIOG KATAXWPEITal dueca  OTa
ATTOTEAEOUATA PE EEQIPEDN TNV TTEPITITWON TTOU O HETAROAEG TOU TTPOYPAUUATOS ECAPTWVTAI OTTO
TOV EVATTOUEVOVTA XPOVO UTINPEECIAC TWV €PYACOPEVWY. 2TV TTEPITITWON QUTH TO KOOTOG
TIPOUTTNPECIOG KaTaXwpPEITal oT atmoTteAéopaTta e Tnv oTabepr] péBodo péca oTtnv TreEPiodo
wpipavong.

xiii. Emixopnynoeig

H Etaipeia avayvwpilel TIG KPATIKEG ETTIXOPNYNOEIS O OTTOIEG IKAVOTTOIOUV aBPOICTIKA TA
€€NG kpimpia: a) YTTApYEl TEKPAIPOUEVN BeRaIdTNTA OTI N €TTIXEIPNON £XEl CUMPOPOWOET i
TIPOKEITAI VO CUMUOPQWOEI JE TOUG Opoug TNG €TTIXopAynong Kai B) mlavoAoyeital OTI
To TOood TnG emyopnynong Ba eiompaxBei. Kataxwpolvrial otnv €0Aoyn agia kai
avayvwpifovtal Je TPOTTO ouCTNUATIKO OTa £€000d, YE BAON TV APXA TOU CUCXETIOHOU
TWV ETTIXOPNYNOEWV YE T AVTIOTOIXO KOOTN T OTTOIO KA ETTIXOPNYOUV.

O1  emxopnynoeig ToOU  a@opolv  OToIXEid Tou  evepynmikoU  TTepIAaUBAvovTal  OTIG
MOKPOTTPOOETUESG  UTTOXPEWOEIS WG €0000 ETMOMEVWYV  XPHOEWV Kal  avayvwpilovral
ouoTNUATIKG Kal opBoAoyikd ota éooda katd Tn didpkeia TNG WEEAIUNG Cwig Tou TTayiou
OTOIXEIOU TOU EVEPYNTIKOU.

xiv. MNpoBAéysig

MpoBAéwelc avayvwpifovtal étav n ETaipeia €xel TTapoUoeg VOMIKEG N TEKHAIPOUEVES
UTTOXPEWOEIG WG ATTOTEAECUA TTAPEABOVTWY yeyovOoTwy, gival TTBavh n eKKaBApIoT TOUG HECW
EKPOWV TIOPWV KOl N €EKTIUNON TOU OKPIBOUG TToooU Tng UuToxpéwong HTTopEl  va
TpayuatoTroinGei pe aglomoTia. O TTPoRAEWEIS TTIOKOTTOUVTAI KATA TNV NUEPOUNVia olvTagng
KAOg 100AoyIoPOU Kal TTpocapudlovTal TTPOKEINEVOU VA avTavakAoUv Tnv Trapolcda agia NG
Oatrdvng TTou avapéveTal va ammautnBei yia tn d1euBétnon NG utmoxpéwaons. O1 evOeXOUEVES
UTTOXPEWOEIG OEV avayvwpEiCovTal OTIG OIKOVOMIKEG KATAOTAOEIG OAAG yvWOTOTTOIOUVTAl,
eKTOG av n TMOAvVOTNTA EKPOWV TTOPWV Ol OTTOIOI EVOWHATWVOUV OIKOVOMIKA o@EéAn eival
eAaxioTn. O1 evdexOUEVES ATTAITACEIG OEV avayvwPifovTal OTIG OIKOVOMIKEG KATAOTACEIS OAAG
YVWOTOTTOIoUVTaAl £QACOV N EICPON OIKOVOUIKWY OQPEAWV gival TTioavr).

xv. Avayvwpion e060wv Kal e§6dwv
‘Ecoda: Ta €coda mepidaufdvouv Tnv €UAoyn adia Twv TTwAACEWY ayaBwv Kal TTapoxng

uTtnPEoIwyY, KaBapd ammd Popo [pooTiBéuevng Agiag, EeKTTTWOEIS Kal €TIOTPOPEG. H
avayvwpion Twv €00dwV yiveTal wg €EAG:
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o NMwANRoeig ayabwyv: O1 TwAnceig ayabwyv avayvwpilovrtal 6tav n Etaipeia rapadidel
Ta ayaBd otoug eAdTEG, Ta ayaBd yivovTal atrodekTd ammd autoug Kal n
eioTrpagn TNG arraitnong gival e0Aoya eEA0PANICUEVN.

e [Mapoxn umrnpeoiwv: Ta é00da atrd TTapoxr UTTNPECIWY AoyifovTal Tnv TTEPiIodo
TTOU TTAPEXOVTAI O UTTNPETIES, JE BAon TO O0TABIO OAOKANPWONG TNG TTAPEXOMUEVNS
UTTNPECIAG o€ OXEON HE TO GUVOAO TWV TTAPEXOUEVWYV UTTNPETIWV.

e 'Eocoda amrd 1ékoug: Ta é00d0a atrd TOKoug avayvwpifovTal BAoEl XpOVIKNG
avaAoyiag Kal e TNV XpHon Tou TTPayHaTIKoU ETTITOKIOU

o Mepiopata: Ta pepioparta, Aoyifovral wg £€00da, OTav BePeAlLVETAl TO
OIkaiwpa €ioTTpagng Toug.

‘E¢oda: Ta £€oda avayvwpifovtal ota amoteAéopara o dedouleupévn Baon. O TTANPWHES
TTOU TTPAYUATOTTOIOUVTAI VIO AEITOUPYIKEG WICOWOEIG PHETAPEPOVTAI OTO OTTOTEAEOUATA WG
€€0da, katd To XpoOvo xpriocwg Tou MigBiou. Ta £Eoda ammd TOKOUG avayvwpilovial o€
OedouAeupévn Pdon kalr emBapuvouv Tnv XPAON TNV OTIoiav  agopouv HECW Twv
ATTOTEAEOPATWYV TNG.

xvi. MicOwozeig

O1 mobwoeig Tayiwv Katd Tig oTroieg peTapifalovral otnv Etaipeia éAol o1 kivduvol kai Ta
OPEAN TTOU €xOUV OxE€on PE TNV KUPIOTNTA £VOG OTOIXEIOU TOU EVEPYNTIKOU, aveCapTnTa OTTO
TNV TeAIK PeTaBifacn 1 yn Tou TiTAOU KUPIGTNTAG TOU OTOIXEIOU aUTOU, ATTOTEAOUV TIG
XPNHUATOOIKOVOMIKEG PIoBWoelg. O HIcBWOoEIg auTéG KEQaAQIOTToIOUVTAl WE TNV évapén Tng
MioBwong oTn xaunAdTepn YETAEU TNG €UAoYNG agiag Tou Trayiou oToIXEioU i TG TTAPOUCAG
agiac Twv eAdyioTwy pIcBwpdTwy. Kdbe picBwua emuepieTal YeETAEU TNG UTTOXPEWONG Kal
TWV XPNMOTOOIKOVOMIKWY €EOOWV £TCI WOTE va ETTITUYXAVETAI éva OTOBEPO €mITOKIO OTNV
UTTOAEITTOMEVN  XPNHOTOOIKOVOUIKA  uttoxXpéworn. O1  avTioTOIXEG UTTOXPEWOEIG  aTTd
MIoBwpaTa, KaBapéc atmmd XPNMATOOIKOVOUIKG ££0da, aTrelkovi(ovTal OTIS UTTOXPEWOEIG. To
MEPOG TOU XPNUATOOIKOVOMIKOU €EOOOU TTOU a@opd O€ XPNUATOOOTIKEG MIOBWOEIG
avayvwpiletal oTta ammoteAéopara xpriong karé tn didpkeia Tng piocBwong. Ta mayia Tou
ATTOKTAONKAV PE XPNUATODOTIKA HiIoBwon armoofévovial e TOUG iDIOUG CUVTEAECTEG TwV
avTioToIXwv TTayiwv TTou avAkouv aTnv idia kartnyopia.

ZUMQWVIEG MICBWOEWY OTTOU O eKMICBWTAC HETABIBACEI TO DIKAiWPA XPAONG €vog aTOIXEIOU
TOU €VEPYNTIKOU YIQ PIA CUMQWVNUEVN XPOVIKH TTEPI0dO, Xwpig woTdéco va peTafiBddel kai
TOUG KIVOUVOUG Kal avTauoIBég Tng 1810KTNCIAG Tou Trayiou OToixgiou, TagivopouvTal wg
Aerroupyikég pioBwoelg. O TTANPWUES TTOU yivovTal yia AEITOUPYIKEG HICOBWOoEIS (KaBapég
amoé TuxOv KivnTpa ToU TTpoo@épBnkav amd Tov eKuIoBwTR) avayvwpifovial oTa
atmmoTeAéopaTa xprong avaloyika katd Tn didpkKeia TNG MiocBwong.

xvii. Alaxeipion Kivouvwyv

MapdyovTeg XPrMATOOIKOVOMIKOU KIvEUvou

H eTaipeia exTiOeTaI O€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopdg (eTITOKIO,
TINEG ayOpPdG), TTIOTWTIKG KivOuvo, KivOUVO peEUoTOTNTAG, KivOUVO TOUEIOKWY POWV Kal Kivduvo
euAoyng agiag atmd PETAPBOAEG ETTITOKIWY.

H diaxeipion KivOUvwyv diekTTepalwveTal amd 1o TUAWa diaxeipiong diaBeaipwy. To TuAWa

dlaxeipiong d1abeciywyv Tpoodlopilel, EKTING Kal avTIoTaBUidel TOUG XPNMATOOIKOVOUIKOUG
KIVOUVOUG O€ OUVEPYAOIa WE TIG UTTNPECIEC TTOU AVTIMETWTTICOUV auToUg Toug KIvouvoug. Mpo
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NG OIEVEPYEIOG OXETIKWY CUVAANaywv AapBaveralr €ykpion atmmo Ta OTEAEXN TTOU €XOUV TO
OIKaiwpa dEauEUONG TNG ETAIPIOG TTPOG TOUG AVTICUPBAAASUEVOUG TNG.

Kivduvog ayopdg
Kivduvog Tiung

H etaipeia ekTiBeTal o€ peTaBoAég TG aiag PETOXWY TTOU KATEXOVTAI E€iTE yIa guTTOpPIa €iTE
w¢ OIaBEoIpa TTPOG TTWANCN XPNHUATOOIKOVOUIKA oTolxeia. EkTiOeTanl etmiong o€ PeTaBOAEG TNG
agiag Twv TpWTWV UAWV (AAoupivio-XdAuBag).

MoTwTIKOG Kiviuvog

H etaipeia Oev €xel ONUAVTIKEG OCUYKEVTPWOEIG TIIOTWTIKOU KIvoUuvou. O1 TTwAARCEIG
XOVOPIKNAG YivovTal KUPiwg o€ TTEAATEC JE AaCIOAOYNUEVO IGTOPIKO TTIOTWOEWV.

Kiviuvog pguoToTnTOg

O kivduvog peuoTdTNTaC dlatnpeital o€ XaunAd emitTreda, dIATNPWVTAG ETTAPKN OlaBéoiua Kal
AoyaplaouoUg TTICTWTIKWY Opiwv.

Kiviuvog TapeEloKWY powv Kal Kiviuvog pMeTafoAwyv e€UAoyng adiag Aoyw
METABOAWY TWV EMITOKIWV

Ta Aciroupyikd €00d0 Kal TAPEIOKEG POEG TNG ETaipeiag eival ouociwdwg avegdptnta atmod
HeTOBOAEC OTIC TIUEG Twv emITOKiwWv. H eTaipgia dev €xel OTO evepynTIKO TNG ONUAVTIKA
EVTOKQ OTOIXEIQ, N TTOMITIKA TNG O€, €ival va dlatnpei TTEPITTOU To GUVOAO Tou dAVEIOUOU O€
TIPOIOVTA KUPAIVOUEVOU ETTITOKIOU PE EEacPaAIguEVn amddoon.

2tnv. AMAn NG dIaxeIpIoTikAG TTEPIGdoU To OUVOAO Tou Odaveiopou ATav oe dAvela
KUpaIvOueVoU TTITOKIOU

19



RENYBACBHYNANEN RE

. Mp600eTEG TTANPOPOPIES
ZNMAVTIKA YEYOVOTA TTEPIOSOU

H B" EmavaAnmmikn Feviki Zuvéleuon Tng 27" louAiou 2009 atro@dcioe TNV Ueiwon Tou
MeToxikoU kKe@aAaiou Tng etaipeiag katd 11000 7.130.170,80 (eTTTd eKATOMMPUPIA EKATOV
TPIAVTA  XINIABEG  ekaTOV  €BOOPAVTA  €UPW KAl  oydovTa AeTTTd) HE  OUPYWNOIOPO
OUCCWPEUNEVWYV CNUIWV.

Epmpaypara Bapn

YTrapyxouv TTPOCNUEIWTEIG OTA akKivnTa TNG €TaIpEiag TTooou € 1,6 €K yia XPNUATOdOTHTEIG
TpatreCwyv Uwoug 738 xIA € kal € 1,3 ek uttép TG etaipeiag AEMAA A.E. yia e€aocpdAion Tng
YIO UTTOXPEWOEIG TNG ETAIPEING POG TTPOG AUTAV.

AgopeloeIg Kal EVOEXOMEVEG UTTOXPEWOEIG

o H etaipeia dev £xel OPIOTIKOTTOINCEI TIG POPOAOYIKEG TNG UTTOXPEWOEIG YIA TIG XPNOEIG
2005, 2006,2007 kai 2008.

e [0 @bpoug Kal TTPOCAUENTEIG QOPOAOYIKWV eAEYXwWV Xprioswv 1997-2004 trooou €
31,2 ekaTop. n eTaIpgia TPooépuye oTa AloIKNTIKG AIKaoThpia.

AvoAuTIKOTEPQ, PETA aATTO €AEyXOUG BeBaiwBnkav oTnv eTaipeia pag ol KATwor opol
Kal TTPOCAUEATEIG:

1. Na nig xprioeig 1/1-31/12/97 éwg 1/1-31/12/98 n etaipeia eAéyxOnke atmmd 1o EBvIKO
EAeykTikd Kévipo (vuv Alatrepigepeiakd EAeykTiKO KEvTpo) TO oTroio €€£0waoe QUAAQ
eAéyxou ouvoAikoU TtroooUu Trepitou € 11.150.000,00. H BeBaiwon Twv @QUAAWV
eAéyyou éyive Tov AekéuBpio Tou 2003 kal n eTalpegia pag Tpooépuye oTa AlOIKNTIKA
AikaoTrpia ABnvwy evtog 60 nuepwv (Tov Pepoudpio Tou 2004). ZTn cuvexela, 1o B
Tpiunvo Tou 2004, aokrBnkav avTioTOIXEG QITHOEIG avaoToANg Twv BefaiwBéviwy
TTOOWV €K TWV OTTOIWV eKOGONKAV ATTOPACEIG E TIG OTTOIEG AVACTEAAETAI N €i0TTPAEN
TWV WG AVW KATAAOYIOBEVTWYV Kal BERAIWBEVTWV QOpWV.

O1 Tpoouyég pag yia Tig xproelg 1997-1998, culntRdnkav evwmiwy Tou AloIKNTIKOU
MpwTtodikeiou ABnvwy Kal avapévetal N €kdoon atréPaong.

2. Ma 1nig xpnoeg 1/1-31/12/99 kai 1/1-31/12/2000 n etaipeia €AéyxBnke ammd TO
Mepipepeiakd EAeykTikd Kévipo lMeipaid 10 otmroio €££dwae QUANa eAéyxou TTO00U
mrepiTrou € 9.015.000. H Befaiwon Twy ws avw QUAAWY eAéyxou €yive To AekéuBplo
Tou 2005 kal n eTaipgia pag Tpooépuye ata AloiknTika AikaoTtripla Meipaid evrog 60
nuepwV (Tov PeBpoudpio Tou 2006). ETn cuvéxela, To B Tpipnvo Tou 2006 aokrnBnkav
QVTIOTOIXEG AITAOEIG AVOOTOAAG TWV BERAIWBEVTWV TTOOWV €K TWV OTTOIWY £KOGONKaAV
ATTOQACEIG UE TIG OTTOIEG AVAOTEAAETAI N €iOTTPALN TWV WG Avw KATAAOYIOBEVTWY Kal
BeRaiwBévTwY POpwWV.

3. Téhog yia Tig xproeig 1/1-31/12/2001 €wg 1/1-31/12/2004 n etaipeia eAéyxOnke atrd
10 Mepipepeiakd EAeykTikO KévTpo lMeipaid 1o otToio €£0wae QUAAA eAéyxou TTOGOU
mrepitrou € 11.030.000. H BeBaiwon Twv wg avw QUAAwY €yive To Mdio Tou 2006 kai n
eTaipgia pag mpooEpuye ota AloiknTiké AikaoTthpia MNeipaid evidg 60 nuepwy. ZTn
OUVEXEIQ, aOKABNKav avTioToIXEG QITAOEIC avaoTOANG Twv BERAIWBOEVTWY TTOOWV €K
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TWV OTTOIWV €KBOBNKaAV aTTOPACEIG WE TIG OTTOIEG avaCTEAAETAI N €ioTTpagn TWV WG
Avw KataAoyIoOEVTWY Kal BERAIWBEVTWY POPwWV.

Huepopnvia ekdikaong Twv TTPOoQUYWYV yia TIG XpHoelg 1999-2004 dev €xel akOPa
oploBki.

H etaipeia moTtedel 611 Ba kepdioel TIG wg Avw TTPOOoPUYEG. Q¢ €k TOUTOU OEv
dlevepynonke avaloyn TTPORAEWN yIA TIG TTAPATTIAVW UTTOXPEWOCEIG.

4. Emi ToUu yeyovOTOG TNG UTTOKATAOTACEWG ATTO TPITO TTPOCWTTO OTn oUuPacn
MioBwong akivTou, TO oOTToi0 €ixe MeTaPIBacBei oe eTaipeia  xpNUATOSOTIKAG
MioBwong, dev ugioTaTtal UTTOXPEWON @OpPoAoyiag Tng TTpoKUWaoas UTTEPASiAg,
olpewva pe TG dlIaTAgeIg TNG TTEPITTTWONG ¢ TNG TTapaypdgou 3 Tou apbpou 28 Tou
KIN. 2238/1994, auogiopfntwvtag Tt  Aloikntik  [lMpakTikg Tou  YTroupyeiou
OIKOVOUIKWV.

2uvaAAayég pe ouvoedepéva PépN:

MwARoEIg ayaBwyv Kal UTTNPECIWV
Agopd TTwAAoEIg TTpog TNV eTaipeia AETNAAN ALE.

30.9.2009 30.9.2008

MNwAnoeig 641.968,90 41.837,97

AyopéG ayaBuwVv Kal UTTNPECIWY
Apopd ayopég atréd Tnv etaipeia AEMAA ALE.

30.9.2009 30.9.2008

Ayopéc 178.397,67 412.343,50

YTTOXpEWOEIG
A@opd uttoxpewoelg TTpog Tnv etaipeia AEMAA A.E.

30.9.2009 30.9.2008

YTTOXPEWOEIG 1.107.180,39 1.193.424,81

o YTTOXPEWOEIG TTPOG T BIEUBUVTIKA OTEAEXN KAl WEAN ThG dloiknong

A@opouv utroxpéwaon 1pog PEAOG TnG Aloiknong tTmooou € 694.055,67 (30.9.2008:

429.730,00)
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