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ALPHA TRUST
ANQNYMH ETAIPEIA HTAPOXHX
EIIENAYTIKQN YIHHPEXIQN

Evowapeoeg Owkovopkéc Kataotdoeis
o v tepiodo amd 1" Tavovapiov 2009 £wg 30" Iovviov 2009
2oppovae pe ta Awgdvi) Illpotvmo Xpnpotootkovoputkng

ITAnpogopnong

BePawnveton 611 ov cvvnupéveg Evoidpecseg Owovopuég Kataotdoelg yuo v mepiodo 01/01-
30/06/2008 eivar exeiveg mov eykpibnkav omd to Arowkntikd Tvupovio «<ALPHA TRUST
A.EILE.Y.» v 27" Avyovctov 2009 kar £xovv dnpociomombei oto dodiktvo otnv
dtevbvuvon www.alphatrust.gr.

O ANTHIPOEAPOXZ TOY A.X O AIEYOYNQOQN XYMBOYAOZ O OIKONOMIKOZX AIEY®OYNTHX
XAPAAAMIIOX X TAMATOIIOYAOX OAIAQN TAMBAKAKHX NIKOAAOX TZANETOX
A.A.T I1066435/89 A.AT. X062986/02 AP. AA. O.E.E. A/20006
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‘EkOeon EmiokétmTnOong Evoidueong OIKOVOUIKAG
MAnpogpopnong

IIpog Toug Metdyovg Tng Avovoung Etapeiog
«ALPHA TRUST A.E.ILE.Y.»

Eicaywyn

Emoxkomicape 10 GuvnupéVo €TOPIKO KOl EVOTOMUEVO GUVOTTIKO 1GOAOYIGUO NG
«ALPHA TRUST A.E.ILE.Y.» g 30n¢ Tovviov 2009, Ti¢ GYETIKEG ETAUPIKEG KO
EVOTOUUEVES GUVOTTIKES KOTAOTACELS GUVOMK®MV £6000V, HETOPOADY iV KePaAainV
KOl TOUELKOV pOMV TNG £EAUNVIG TEPLOS0L oV EAne Ty TNV Nuepounvia, kabmg Kot
T1g emleypéveg emeEnynuatikég onueltwoels. H Awotknon g Etapeiog éxer v gvbovn
Yoo TNV KOTAPTION KOl TOPOVCIOCT OVTNG TNG EVOLAUESNG GUVOTTIKNAG OWKOVOUIKNG
TApopopnong, coppava pe to Atebvi Ipdtuoma Xpnuoatootkovopkng Avaeopas, Onmg
avtd £yovv viobebel and v Evponaikn ‘Evoon kot epappolovior oty Evoidpeon
Owovopikn Avagopd (AeBvéc Aoyiotuco Tlpdtuomo «AAIT» 34). A pog evbovn givon n
EKQPOAOT] €VOC CLUUTEPAOUOTOS €ML OLTAG TNG EVOLIUESNC GUVOTTIKNG  OIKOVOMIKNG

TANPOPOPNONG LLE PACT TNV ETOKOTNGY| LLOGC.

Evbpogs tHs epyaciog emokonnons

Alevepynoope v emiokonnon pog copewvo pe 1o Atebvég Ipotvmo Emoxonmnong 2410
«Emoxommon Evdudpeong Owovopikng I[MAnpoeodpnong mov dievepysiton omd Tov
AveEdptnto Eleykty g Owkovouikrig Movdadoc». H emokdmnon g evordueong
OLKOVOLIKNG TANPOQOPNONG GUVIGTOTAL GTI SEVEPYELD JAOTKOGIDV Yo TNV avalnTnon
TANPOPOPIBV, KUPIMG amd TPOCOTE OV gival VITEVOHVVA Y10, OIKOVOIKA KOl AOYIOTIKA
Oépata Kol 6TV EQAPUOYN KPLTIKNG AVAADONG KOl AOAV d10d1KAGIOV EMoKOTNons. To
ebpog piag epyaciog emokOTNONG €lvol OVCIOOMS HKPOTEPO amd £vav EAEYXO TOL
dtevepyeitan cvppava pe ta Atebvn Ilpdtoma EAeyktikng kot emopévac, dev pag 6idet ™

SVVATOTNTA VO, OTOKTGOVUE TN O PAAlon Ot £xovv TePEABEL oV avTiAnyt| pag OAa
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T onpovtikd Bépata ta onoia Oa elyav emonuaviei oe Evav éheyyo. Katd ocvvéneia, pe

NV TapoVoa OV SOTLTTOVOVUE YVAOUT EAEYYOV.

2vurnépacua
Me Bdon 1t devepynbBeica emokoOTNomn, dev £xel mePEABEL TNV AVTIANYN LOG OTIONTOTE
mov B pog odnyodoe o010 CLUUTEPACHO OTL 1) CUVNUUEVN] EVOLGUEST OIKOVOMIKN

TANpoeopnon dev £xel Kataptiobel, amd kdbe ovoudoN droyn, copewva pe To AAIT 34.

AbMva, 27 Avyovotov 2009
O Opkwtog Ereyktg Aoyiomg
®cddmpog N. [Toraniod
AM XOEA 16641

Yvvepyalopevor Opkmtoi AoyloTég 0.€.0.€.
puérog g Crowe Horwath International
dox. Néypn 3, 11257 Abnva
Ap M XOEA 125
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1. Katdotaon Xvvolkav Ecéowv Ilegprooov

KUkAOG epyaciwv

KéoTog TwAnBévtwv

MikT6 Képdog

AMa €000 EKPETOANEUDTEWG
‘E&0da d10IKNTIKAG AEITOUpYiag
‘E€oda Aeiroupyiag TTwARoEWV

AMa ££00a eKPETOANEUOEWG

ATtroTeAéopaTa TTPO POPWV
XPNHATOBOTIKWYV Kall
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ETMEVOUTIKWYV ATTOTEAECTUATWV

XpnuaTtoolkovouiké é0o0da
XpnUaTooIKovouIKa £§oda
Képdn mpo popwv

Dbpog £1000AUATOG

Képdn petd amrd @oépoug
KaBapd képdog/(Cnuid)
OUVOAAQYHATIKWV SIaQOopwV
gvoTroinang Buyarpikng

E¢wTtepikoU

Noira éc0oda (££00a)

ZuvoAikd é008a TrEpI6dOU
Ta Képdn peTd amd @oépoug

Katavépovrai

oe MeTdxoug unTpIKAG
ae Metdxoug peioyngiog
Baoikd k€pdn ava petoxn

Ta ZuvoAikd ‘Ecoda Mepi6dou

Katavépovrai

ae MeTdxoug unTpIKNAg
oe MeTdxoug peioyngiag
Baoikd k€pdn ava petoxn

O 6N pEIDOELS UTOTELOVY avaTéoTaoTo pépos TOV Owovopkadv Kataostdoemv

Snuer OMIAOZ ETAIPEIA
woeig 1/1 - 30/6/2009 1/1 - 30/6/2008 1/1 - 30/6/2009 1/1 - 30/6/2008
6.9 3.958.120 6.429.431 864.172 1.319.739
-3.053.121 -3.879.360 -563.732 -608.330
905.000 2.550.071 300.439 711.409
253.444 94.129 241.390 91.846
-639.192 -722.755 -338.549 -365.333
-804.335 -970.385 -292.043 -312.720
-64.331 -162.653 -30.920 -144.823
-349.414 788.407 -119.683 -19.621
238.941 196.480 140.748 84.284
-134.230 -118.715 -5.121 -8.968
-244.703 866.171 15.943 55.695
6.8 -101.717 -251.353 -104.754 -14.854
-346.420 614.818 -88.811 40.841
187.204 -165.885 0 0
0 -7.498 0 -7.500
-159.216 441.435 -88.811 33.341
-320.476 611.456 -88.811 40.841
-25.944 3.362 0 0
6.10 -0,010 0,020 -0,003 0,001
-153.057 454.474 -88.811 33.341
-6.159 -13.038 0 0
-0,005 0,015 -0,003 0,001
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2. Kataotaon Ieoroyiopov

4 alphatrust

OMIAOX ETAIPEIA
INHEIDCELS 30/6/2009 31/12/2008 30/6/2009 31/12/2008

Mny kvKloPopovy evepynTIKG
Eveapato mayo 5.251.217 5.262.180 50.165 56.513
AbLo meprovolokd ototyeio 282.385 313.296 96.293 114.729
Emevdioeig og axivita 0 0 0 0
AlLaL XPNULOTOOIKOVOLIKG GTOLYELD 6.4 2.222.656 2.113.812 2.217.787 2.306.406
Emevdioeis o Buyatpucég 6.5 1.416 1.280 19.744.031 19.160.579
AwBéopa Tpog TOANoN XpNU.oToLKEIR 92.942 92.942 15.300 15.300
AvaorlOpeEVES POPOLOYIKES OTALTIGELS 6.6 0 61.169 0 0

7.850.616 7.844.679 22.123.575 21.653.526
Korxlopopovy evepyntio
IMeldteg 1.663.075 1.488.954 125.334 161.790
Xpedoteg didpopot 61.792 0 61.792 0
EAAnviko dnpdcto mpokataforés opwmv 752.299 954.010 554.776 552.303
Mertapoticoi Loyapracpol 50.718 131.258 50.122 80.028
Enevdioeig 1.294.036 1.255.648 195.416 193.877
Toapewakd Swbécipo 3.487.797 4.486.511 1.571.865 2.155.363

7.309.717 8.316.381 2.559.305 3.143.361
ZUV0OL0 EVEPYNTLKOD 15.160.333 16.161.061 24.682.881 24.796.887
To1a Kepdlaio. ATOOIOOUEVA GTOVG UETOYOVS
Metoyo kepdhato 12.751.000 12.751.000 12.751.000 12.751.000
AmoBepoticd viép To Gptio 1.884.735 1.884.735 1.884.734 1.884.734
Aour amoBepoTikd 6.126.018 5.958.623 14.493.931 14.493.931
Ynoroumo kepdmdv €15 VEOV -11.887.057 -11.566.612 -7.779.143 -7.690.332

6.7 8.874.696 9.027.746 21.350.522 21.439.333

Akardpato peroyneiog 863.262 813.742

9.737.958 9.841.488 21.350.522 21.439.333
Yroypedoeis
MakponrpoOsoucs vroYPEBCELS
‘Evtoxa déveta 3.420.862 3.547.296 0 0
Y oype®OELg TOPOYDY UTOYWOPTCENDG 228.585 228.585 79.272 79.272
Aowég HoKpOTPODEGLLES VTOYPEDGELS 2.300 2.300 0 0
IpoPréyerg 445.690 445.690 63.001 63.001
AvaBalAOpEVES POPOLOYIKES VTLOYPEDGELS 6.6 75.226 0 2.823.561 2.718.807

4.172.664 4.223.871 2.965.834 2.861.080
BpayvapoOsoues vroypeocic
IpopnBevTég Kot Lomég VIoYPEDCELS 901.863 1.464.552 317.736 496.474
IMotwtég diagpopot 48.789 0 48.789 0
Ymnoypehoei yi popovg TéAn 22.668 291.175 0 0
Bpayvrpobeopa daveta 276.392 339.975 0 0

1.249.712 2.095.701 366.525 496.474
ZUVOL0 VTOYPEDCEDV 5.422.376 6.319.573 3.332.359 3.357.554
ZvVoro 18IV KePuAimv KoL vIToyp. 15.160.333 16.161.061 24.682.881 24.796.887

Or onpeldoes omoTelovV avaméomacsto pépog Tv Owkovok®dv Karaotaoewy
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3. Katdotaon peraforov wwiov keporaiov Opilov
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Noira
ATToBgpaTIKA
AtrofgpaTika Kal ZuvaAAayHOTIKEG
MeToxiké Ymép 10 guhoyng AtroteAéopata Alagopég Aikaiwpara | Zdvolo IGiwv
OMIAOZ Ke@dAaio GpTIO TTOGd agiag £1G VéO MeTaTpoTrig uslopn@iag KepaAaiwv

YmroéAoitro oTig 1-lav-08 12.318.288 924.124 150.000 -2.088.840 -1.440.496 874.778 10.737.854
>uvoAikd é00da TrEPIOSOU -7.500 611.458 -149.484 -13.038 441.436
Aiavopn kepdwv xpriong 2007 -1.952.899 -1.952.899
YmréAoitro oTig 30-louv-08 12.318.288 916.624 150.000 -3.430.281 -1.589.980 861.740 9.226.391
YmoAoritro oTig 1-lav-09 12.751.000 1.884.734 143.928 -3.873.157 -1.878.751 813.741 9.841.494
>uvoAikd é00da TrEPI6SOU -320.476 167.419 -6.159 -159.216
Aiavopn kepdwv xpriong 2008 0
A6 augnon Metoyikou KepaAaiou
OuyaTpIKWwV 55.680 55.680
Y1roAoItro oTig 30-louv-09 12.751.000 1.884.734 143.928 -4.193.632 -1.711.332 863.261 9.737.958

O1 onpet@oelg 0moTELOVY 0VUTOoTa6TO pépog TV Owovopk@v Kataotdoswv
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4. Katdotaon petapforov 1diov keporaiov Etapeiog
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ATo0gpaTIKA

ATTo0gpaTIKG

Kal Kol
AtmroteAéopara | AmroteAéopata
MeToXIKO Ymép 10 dpTIO ATTo0gpaTIKA €1G Véo €1G VEOV N Z0voAo I5iwv
ETAIPEIA KEQAAaIo oo g0Aoyng adiag | Siavepopeva Slavepdusva KepaAaiwv

YmréAortro oTig 1-lav-08 12.318.288 924.125 11.575.912 792.184 1.490.969 27.101.478
YuvoAikd é00da TrEPI6SOU -7.500 40.841 33.341
Alavopn kepdWv XpAong

2007 -2.053.411 100.512 -1.952.899
YmoAoitro oTig 30-louv-08 12.318.288 916.625 11.575.912 -1.220.386 1.591.481 25.181.920
YmréAortro oTig 1-lav-09 12.751.000 1.884.735 6.964.806 -1.752.689 1.591.481 21.439.333
>UVOAIKa ¢00da TTEPIGSOU -88.811 -88.811
Alavopn KepdWV Xprong

2008 0
YmréAoitro oTig 30-louv-09 12.751.000 1.884.735 6.964.806 -1.841.500 1.591.481 21.350.522

O1 onper@oelg 0moTELOVY 0VvaTéoTacTO pépog TV Owkovokav Kataotdoewv.
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5. KatdoTtaon TANEIOKWY pOWV
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OMIAOZ ETAIPEIA
11 - 11 - 11 - 11 -
30/6/2009 30/6/2008 30/6/2009 30/6/2008

A&iToupyikég SpaoTnPIOTNTEG
Képdn 1mpo popwv -244.703 866.172 15.943 55.695
MAéov / peiov TTpOCOAPHOYEG Yia:
ATtrooBéoelg 104.631 89.279 27.466 34.266
MpoBAéweig -64.087 135.253 -170.930 135.253
AtroteAéopaTa eTTeVOUTIKNG dpaaTnpIdTNTOG -238.941 -196.480 -140.748 -84.284

-443.101 894.223 -268.268 140.930
XPeWOTIKOi TOKOI Kal ouvagr| £Eoda 134.230 118.715 5.121 8.968
MAéov/pgiov Tpoocapuoyég yia HeTaBOAEG AoyaplacuwyY
Ke@aAaiou Kivnong 1 Trou oXeTiovTal UE TIG AEITOUPYIKEG
SpaocTnPIOTNTEG:
Meiwan / (augnon) amrarioewy 5.741 2.314.961 4.585 2.061.249
(Meiwaon) / at&non UTTOXPEWOEWV (TTANV TPATTECWV) -590.913 -1.984.685 -113.846 -1.371.082
(Meiov):
XpewOoTIKOi TOKOI Kal ouvagr) £Eoda KaTaBeBAnuéva -134.230 -118.715 -5.121 -8.968
KaraBeBAnuévol pdpol -7.726 -521.690 0 -391.307
ZUVOAo £10pOoWV / (EKPOWV) aTTd AEITOUPYIKEG SPACTNPIOTNTEG (0) -1.035.998 702.809 -377.530 439.790
EmrevduTikég SpaoTnpIioTnTEG
ATTOKTNON BUYOTPIKWY, CUYYEVWYV, KOIVOTTPAKTIKWY KOl AOITTWV
€TTEVOUOEWV -137.964 0 -339.929 -446.000
ATTOKTNON EVOWUOTWY KAl QUAWV TTayiwv -59.481 -12.985 -2.683 -14.483
EmoTtpogn kKepaAaiou atrd cuyyevh 0 195.000 0 0
Mepiopara eioTrpaxBévra 808 0 0 0
Tokol eloTTpaxBévTeG 238.414 196.480 140.748 84.284
ZUvolAo s1opowV / (EKpOWV) aTrd eTTEVOUTIKEG SpaoTnpPIoTNTES (B) 41.777 378.494 -201.864 -376.199
XpnHaTOdOTIKEG SPaOTNPIOTNTEG
Eiomrpdgeig amd ekdobévta / avtAnBévTa ddveia 0 0 0 0
E¢opAnoeig daveiwv -190.017 -111.658 0 0
EmoTpogn kepaAaiou aToug peTdxoug 0 0 0 0
Elomrpdéeig amd avgnon Metoxikou KegaAaiou 189.628 0 0 0
Mepiopara TTAnpwBEvVTa 0TOUG PETOXOUG -4.104 -1.847.724 -4.104 -1.847.724
2UvoAo £1I0powyV / (EKPOWV) aTTd XPNHATOSOTIKEG dPACTNPIOTNTES
(y) -4.493 -1.959.383 -4.104 -1.847.724
KaBapn augnon / (ueiwon) oTa Tapelakd diaBéoipa Kal Ic0dUvapa
mep16dou (a) + (B) + (Y) -998.714 -878.079 -583.497 -1.784.133
Taueiakd Sia8éoipa kal IcodUvapa Evaping Tepidodou 4.486.511 6.327.764 2.155.363 2.243.247
Taueiakd SiaBéoipa kal Icoduvapa ARng TepI65ou 3.487.797 5.449.684 1.571.865 459.114

O onueldoelg awotehodv avaréonacto pépog Tv Owkovokav Kartastdoswv
Evoiaueoes Oikovouikés kotootaoels yio. tyv mepiodo
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6. ZNUELOGELS EMTL TOV EVOLANECOV OIKOVOULIKOV KOTUCTAGEWDV

6.1 Ilinpogopics yia tyv Etaipeia kar tov Ouiio

H etopia «<ALPHA TRUST AEIIEY» 10p00nke 10 €t0¢ 1987 wg EIIE, petetpdnn oe AE 10
1981 wou oe AEIIEY 10 1997 (OEK 1785/ 29.4.97) won eivan gyyeypoupévn oto Mntpdo
Avovipov Etopuov pe apiBud 23491/01AT/B/91/413/02. "Edpa g etopioag £xel opiobei o
Afquog Knoioidg ko ta ypageio g Ppiokovror oty Knoeioid, 0d6g Tatoiov 21, T.K. 145
62. H Etaupio éxel og KataoTtatikd oKomd cOU@OVO e TO ApBpo 2 TOV KOTAGTATIKOD TG,
mv mopoyn Enevovtikdv Yanpeoidov.

Me amdéeoomn TG EKTOKTNG YEVIKNG cvvérevong tng 24/11/2008 eykpibnke 1 enéktacn tov
okomo¥ NG etalpeiog otV AQyYn Kot SPifacn €VIOADV Yyl AOYOPLOCUO TEANTMV, TN
dwyeipion yopTo@uAakiov, TNV POy CLUPOLVADY GE EMYEPNCEIS GYETIKA UE TN OdpOpmon
TOV KEPAAQIOV TOVG, TNV KAAOIKN GTPOTNYIKN Kol cuvaen Bépoto Kabmg Kol TV mTopoyn
GUUPOVADV KOl VANPECIOV GYETIKA LE CLYY®VELGELG Kot e&ayopég emyeipnoemy. H avotépwo
tpomomoinom eykpidnke pe v K2 14340/19-12-2008 amdpacn tov Yrovpyod AvVATTLENG
eV T€0NKE o€ oYL LE TNV EYKPIOT TNG TPOTOTOINGNG TNG AdElnG AEITOVPYiag TG ETOPEiNG HE
v 3/509/15-5-2009 amdgact tov Atotkntucod Zopfoviiov g Emrpontg Kepolatoyopds.
Ot extog EALGdoC dpaotnprotnteg tov Opilov agopohv Ty mapoyn YPMNHOTOOIKOVOULIK®OY
vanpecidv otn Meyddn Bpetavia péom g Buyatpiknig etatpeiog Galileo kot tng Buyatpiknig
avtn¢ Taylor Young Investment Management (éppeon ovppetoyn). Ov mpoavapepBeiceg
dOpACTNPLOTITEC EVOOUATMOVOVTAL [LE TNV HEBOJO TNG OAKNG EVomoinoTG.

>1ig 01/08/2008 Eexivnoe M SlompayldTeLon TV HETOY®V TG tatpeiog otnv Evallaktikng
Avyopd tov Xpnuoatietpiov AOnvov.

6.2 2quoavtikés onuUEIDGEIS

1. H ovvtoén owovopukav kataotdoemv copeovoe pe to AIIXIT (4 IFRS) amottel v
YPNOYLOTOINCN VTOAOYICU®OV Kol Lobécewy mov emnpedlovy Ta avoaeepHévia mToch TV
TEPLOVGIOKMY CTOLXEI®MV KO VTOYPEDCEWDY, TNV YVOOCTOTOINON EVOEXOUEVAOV OMOLTIGEDV KOl
VIOYPEDCEWY KATA TNV MUEPOUNVIOL TOV OUKOVOUIK®Y KOTUOTACEMY KOl TO. OvopepOEvTa
0G4 TV €£00WV KAl €600mMV KaTd TNV dtdpKela NG meptddov avapopds. Ilapd o yeyovog
OTL avtol o1 vroloyiopol Pacilovtal oty Kokvtepn dvvath yvaon tng Agvbuveng g
Etoupeiog og oyéon pe Tig TpEyovceg GUVONKEG Kol EVEPYELES, TO TPOYHOTIKG OTOTEAECLOTA
umopel TeAKE va S1opépouvv omd avToHE TOVE VITOAOYIGLOVG,.

2. O mopovoeg evomomuéveg Owovopkég Kataotdoeig cuvtdynkov ocdupovoe pe T0
AIIXI134 Evoiqueon Xpnuotoowovoukn IIAnpo@dpnon kot agopodv [ GEpa  amod
GUVOTNTIKEC OLKOVOLUKEG KOTOOTACELS OV KoAvTTouy v eaunviaio mepiodo omd 1.1.2009
¢mg 30.6.2009.

Mo tov Ad0y0o avTO GLGTAVOLUE GTOV UEAETNTA TNG TOPOVGAS evOldueoTg EkBeomng va
avatpéEel oy mo mPOGEATn €Tl £kBECT] MOV APOPA TNV TEPI0O0 TOL EANYE LE
nuepounvia 31.12.2008, déwov mapovsidloviol avorvTiKd OAEG 01 AKOAOVBOVUEVEG AOYIGTIKEC
OpYEG Kot TOPAdOYEG.

YnUEIDVETOL OTL 0 OAOG €QappoOlel Tig 101EC AOYIOTIKEG OPYEG OTIV EVOLAUEST] OTKOVOLIKT
¢KBeon| Tov, OTMG EPaPUOLOVTOL GTIC ETNOLEG EVOTONLUEVEC OIKOVOUIKES KATOOTAGELS TOV, KOl
dev emnABe kopio petafoln otic akolovBovuEVEG AOYIGTIKEG aPYES.

3. TV tpéyovoa mepiodo epapudodnke o avabeopnuévo AAIT 1, avadpopkd omd v 1"
Iavovapiov 2008, 10 omoio dev &xel Kopio EMIMTOON OTIS OKOVOUIKEG KOTUOTAGELS,
dedopévou 6Tt S1apopoToince LOVO TOVG TITAOVG QLTAOV.

Evoiaueoes Oikovouikés kotootaoels yio. tyv mepiodo
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4. Toyov dapopég HeTaEd TV Tvakev e €kbeong Kot Tov OKOVOUK®OV KOTOGTAGE®DY
OTOVG OTTOIOVG O1 TVOAKEG AVOPEPOVTAL, OPEIAOVTOL GE GTPOYYVAOTOIGELG TOCHV.

6.3 IT)aic10 KaTdpTIGHS OIKOVOUIK®Y KATAGTAGEWY.

O1 eVOLGUEDEG ETAUPIKEG OIKOVOMIKEG KoTaoTtaoelg g 30n° Tovviov 2009, mov kKoAvmTovy
nepiodo amd v In lavovapiov émg kar v 30m Iovviov 2009, éyovv cuvtayOel pe Pdon:
® TNV 0Py TOL 1OTOPIKOV KOGTOVE, OMWE GLTY TPOTOTOIEITOL LE TNV OVATPOCUPLOYY
CUYKEKPIUEVOV OTOLEIMV evepyNnTIKOD KOl TobNTIKOL o€ gvAoyeg aéieg (kvpimg
EUTOPIKO YAUPTOPVAAKIO XPEOYPAPOV),
o TNV apyn TG oLVEXIONG TG dpacTnpLdTTag (going concern),
TNV apyN OVTOTEAELNG TOV YPNOEDV,
® TNV OLOOLOPPIn TAPOLGINCNC,
® TN ONUOVTIKOTNTO TV GTOXEIDY,
Kol elval cOppwveg pe to Atebvn Ipotvra Xpnuotootkovoptkng [Tinpopopnone (AIIXII) ta
omola &yovv ekdobel and v Emtpon Aebvov Aoyiotikav [potdnwv (IASB), kabnhg kat
TIG gpunveieg Tovg, mov €yovv ekdobel amd v Emutpomn Epunveiog [Mpotonwv (LF.R.I.C.)
mg IASB mov é&yovv vioBembel and v Evpomaixkny Eveoon pe tov kavovioud apif.
1606/2002.

O1 AoY1oTIKEG apPYEG TTOV OVOPEPOVTOL TOPAKAT® EXOVV EQOPUOCHEL [IE CUVETELD OE OAEG TIC
nepLodovg mov mopovotdlovial. H ovviaén okovolkdv KoTAOTACE®Y COUPOVO HE TO
AIIXII omontel ) xpnon EKTIUNCE®V Kol KPIoNG KOTA TV EQUPUOYN TOV AOYIGTIKOV apymV
ard tov Optho. Or onuavtikOTepeg amd TIG TOPASOYEC 7OV E£YIVOV OVAPEPOVTAL OTIC
onuelnoelg tov Owovoukov Kotaotdoewyv, dmov Kpivetol 6KOMTILO.

6.4 Evomorobueves Ovyatpikés eToupeies

Ot gtapieg tov Opidov pe TG avtioTolyeg OPASTNPIOTNTES TOVE KOl TOGOGTH GUUUETOYNG,
OV TTEPIAAUPAVOVTOL OTIG EVOTOUUEVEG OIKOVOUIKES KATOOTAGELS (e T HEBodo TG TANpovg
gvomoinong) sivat:

AnoteAéopata
Yxéon % KabBapn neptodoo 1/1-
Etawpia evonoinong | Zopperoxng ‘Edpa 0<on 30/6/2009
ALPHA TRUST AEIIEY Mntpwn Knoiod 21.350.522 15.943
Alpha Trust AEAAK O\kn 100,00% | Knowod 2.460.626 29.485
Alpha Trust EAAnvikr I'm AE OAucn 99,99% Knoiod 1.092.443 28.062
Galileo Investment Holding LTD Olucn 67,42% Aovdivo 11.897.694 -2.024
Taylor Young Investment
Management LTD Olucn 61,21% Aovdivo 1.763.734 -281.391
Evoiaueoes Oikovouikés kotootaoels yio. tyv mepiodo
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Ot petaforég katd tnv mepiodo oTig Buyatpikég etoupeieg maPoLCIALETOL GTOV TOPAKAT®

ITivako:
ALPHA
TRUST EAAHNIKH
ETAIPEIA AEAAK GALILEO I'H AE Zovoho
YmoéAoitro
oTIg 1 lavouapiou 2008 14.424.326 11.170.472 59.970 25.654.768
A6 augnon Tou MetoxikoU Kegpahaiou 446.000 446.000
YtmoAoitro
oTIg 30 louviou 2008 14.424.326 11.170.472 505.970 26.100.768
YmoAoitro
oTIg 1 lavouapiou 2009 12.700.326 5.500.273 959.980 19.160.579
A6 avgnon Tou MeToxikoU Kegahaiou 228.461 354.990 583.451
YmoAoitro
oTIg 30 louviou 2009 12.700.326 5.728.735 1.314.970 19.744.031
6.5 Alda ypnuatootkovouikd cTolyeia.
Ta dAha ypnpaTookovoukd ototyeia avoidovior g eENg :
AOINEZ
AOINEE MAKP/ZMEZ | BPAX/EMEZ
AOZMENEZ | MAKP/EMEX | ATMAIT.ZE ANAIT.ZE
ETAIPEIA EFTYHZEIZ | ANAIT.ZE € =N SYNA.EN Tuvoho
YmoéAorro oTig 1 lavouapiou 2008 21.068 704.329 1.734.382 562.816  3.022.594
MeTaBoAEG aTTO ETTAVEKTIUNGN
peTapepOuEveEG 0Ta ATTOTEAEOPAT
xpnong -128.943 0 -128.943
MeTapBoAég 996 0 0 -562.566 -561.570
YméAoimo oTig 30 louviou 2008 22.064 704.329 1.605.439 250 2.332.081
YméAoimo oTig 1 lavouapiou 2009 38.067 704.329 1.338.760 225.250  2.306.405
MeTaBoOAEG QTTO ETTAVEKTIUNGN
peTapepOuEVEG OTa ATTOTEAEOUAT
xenong 0
MeTapBoAég -14.238 150.869 -225.250 -88.619
Y1réAoitro oTig 30 louviou 2009 23.829 704.329 1.489.629 0 2.217.786
AOINEZ
AOINEZ MAKP/EMEX
AOZMENEZ | MAKP/EMEZ | AMAIT.ZE
OMIAOX EFTYHZEIZ | ANAIT.ZE € =N ZUvoho
YmréAoiro 6TI§ 1 lavouapiou 2008 64.890 704.329 2.024.076 2.793.295
MeTaBoAEG QTTO ETTAVEKTIUNGN
MeTaQEPOUEVEG OTA ATTOTEAEOUATO
xpnong 0 0 0 0
MeTapoAég 4.805 0 -294.679  -289.874
YmréAoitro oTI§ 30 louviou 2008 69.695 704.329 1.729.397 2.503.421
Y1roAoITro oTIg 1-lav-09 75.708 704.329 1.333.775 2.113.812
MeTaBoAEéG aTTd ETTAVEKTIUNGN
HeTapepOuEVEG OTA ATTOTEAEOUATA
XpPAong 0 0 0 0
MeTapoAég -50.765 0 159.609 108.844
Y1roAoITro oTIg 30-louv-09 24.943 704.329 1.493.384 2.222.656
Evoiaueoes Oikovouikés kotootaoels yio. tyv mepiodo
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H petafoin g avaforiopevns poporoyikng amaitnong /(vmoypémaong ) £xel ¢ akolovOmg:

ETAIPEIA

MpoBAéwelg atraITioewv

A6 @OPOAGYNON UTTEPAEIWY CUPHPETOXWV

MpoBAéweig atrolnuiwong TTPOCWTTIKOU
ATT6 peTafoAn oTnv agia Twv Trayiwv
Noirré

(Xpéwaon) / iotwon
oTnv katdoTaon

(Xpéwon) /
TioTwon otV

1 lavouapiou 2008 OTTOTEAECUATWY KaBapr) ©éon | 30 louviou 2008

0 0 0 0

-3.860.304 0 0 -3.860.304

-3.570 7.868 0 4.298

-37.616 4.464 0 -33.151

20.572 -8.610 0 11.962

-3.880.917 3.722 0 -3.877.195
(Xpéwaon) / miotwon (Xpéwon) /

oTnv katdoToon

TioTwon otV

1 lavouapiou 2009 OTTOTEAEOUATWY KaBapr ©éon | 30 louviou 2009
MpoBAéweig aTTaITAcewv 0 0 0 0
ATT6 @opoAdynon uTTEPAILV CUPUETOXWV -2.789.452 0 0 -2.789.452
MpoBAéweig amrolnuiwong TTPOCWTTIKOU -5.450 0 0 -5.450
AT petaBoAn otnv agia Twv Trayiwv 29.799 -17.844 0 11.956
Norré 46.295 -86.911 0 -40.616
-2.718.807 -104.754 0 -2.823.561
(Xpéwon) /’nicTwcrr] otnv .
OMIAOZ 1 lavouapiou 2008 anﬁ?;iscc;ﬁgpwv % I2%ltj)‘gou
MpoBAéweig aTTaITAcewv 0 0 0
ATT6 picbwaon akiviTwy 71.009 23.987 94.996
ATT6 @opoAdynon uTTEPAILIV CUPPETOXWV 112.500 0 112.500
MpoBAéweig amrolnuiwong TTPOCWTTIKOU 13.057 7.868 20.925
A6 peTafBoAn oTnv agia Twv Trayiwv -111.734 -1.974 -113.707
ATTO POPOAOYIKEG CNUIEG AdYW
aTTopPOPNANG ETAIPEIAG 0 0 0
Norré 25.572 -896 24.676
110.405 28.984 139.389
(Xpéwon) / ioTwon oTnv
kardoTaon 30 louviou
1 lavouapiou 2009 QTTOTEAEOUATWV 2009
MpoBAéweig aTTaITAcewv 0 0 0
ATT6 HioBwaon aKIVATWY -97.564 -30.134 -127.699
ATT6 @opoAdynon UTTEPAIIV CUPHPETOXWV 114.018 0 114.018
MpoBAéweig atrolnuiwong TTPOCWTTIKOU 11177 0 11.177
ATT6 peTafoAn oTnv agia Twv Trayiwv -38.977 -6.108 -45.085
ATT6 POPOAOYIKEG CNUIEG AdYyW
aTTopPOPNANG ETAIPEIAG 0 0 0
Norré 72.514 -100.153 -27.638
61.169 -136.395 -75.226
Evoiaueoes Oikovouikés kotootaoels yio. tyv mepiodo
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H avéivon tov [6iov Kepaiaiov kot tov Aowmdv amobepatikdv topatibetot 6tov

TOPOKATO TIVOKOL:

MeToxIKO Kep&AaIo

Alag@opd atrd €kdoan PETOXWV UTTEP TO APTIO
TakKTIKO ATTOBEUATIKO

NAoiTréd ATToBepaTiKG

ApopoldynTa armoBeyaTikd €18IKWY d1aTagewy
ATToBepaTIKG o116 aopoAdynTa €000
ATtroBepaTikd eUhoyng agiag

ATToBepaTIKO 11O ZuvaAAayuaTIKEG AlaQOopES
YTréAoITro KepdWV €I VEO

ZYNOAO

OMIAOZ ETAIPEIA
30.06.09 31.12.08 30.06.09 31.12.08
12.751.000 | 12.751.000 | 12.751.000 | 12.751.000

1.884.735 1.884.735 | 1.884.734 | 1.884.734
1.591.480 1.591.480 | 1.591.480 | 1.591.480
346.569 346.569 182.233 182.233
44.120 44.120 44.120 44.120
5711277 | 5711277 | 5711290 | 5.711.290
143.927 143.927 | 6.964.806 | 6.964.806
-1.711.356 | -1.878.751
-11.887.057 | -11.566.612 | -7.779.143 | -7.690.332
8.874.696 | 9.027.746 | 21.350.522 | 21.439.333

Ewdwdtepa n avédAlvon tov amobelaTikdv Kot VTOAOITOL KEPOMV GE VEO TNG ETOLPEING

avaAoya pe To edv ovTd umopel va dtaveunBodv 1 Oyt Exel g eENG:

30.6.2009 31.12.2008
Mn Mn
ETAIPEIA Ymoéloimra | Alavepopeva | Alavepdpeva | YmoAormma | Alavepdueva | Alavepopeva
Aoutd amoOepoTikd
TAKTIKO
AIIOGEMATIKO 1.591.480 1.591.480 1.591.480 1.490.968
AOIITA
ATIIOGEMATIKA 12.902.450 7.919.823 4.982.627 12.902.450 7.919.823 4.982.627
YYNOAO 14.493.930 7.919.823 6.574.107 14.493.930 7.919.823 6.473.595
Y7nolouto KEPO®V €1
véov
YIIOAOIIIO KEPAQN
EIX NEON -7.779.143 -7.779.143 0 -7.690.332 -7.690.332
2YNOAO -7.779.143 -7.779.143 0 -7.690.332 -7.690.332 0
Z0volo
ATTOoOgpaTIKWY Kal
YmoAoitrou o€ véo 6.714.786 140.680 6.574.107 6.803.598 229.491 6.473.595
ATtroBeparikd edAoyng
agiag 6.964.806 6.964.806
Noird ATToBgpaTIKG Kal
ATtroteAéopara €1g véov
Slavepdpeva -1.841.500 -1.752.689
Noird ATToBgpaTIKG Kal
AtroteAéopara €1g véov
un Slavepdpeva _ 1.591.481 __1.591.481
6.714.787 6.803.598
Evoiaueoes Oikovouikés kotootaoels yio. tyv mepiodo
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6.8 Dépog e6oonuaTos
O @bpog 0 omoiog emPdpvve TO ATOTEAEGLLATA TG TEPLOOOV VITOAOYICONKE [LE TOVG TPEXOVTES
(POPOLOYIKOUG GLUVTEAETTEG (25%) Ko avaAdeTOL ¢ EENG:

ETAIPEIA YmoAoimra

1/1/30/6/09 | 1/1/ 30/6/08
dbpog €1000MuaTog 0 18.576
AvaBaAAbpevog @Opog 104.754 -3.722
MpoBAEweig 0 0
Z0voAo 104.754 14.854
OMIAOZ YméAoitra

1/1/30/6/09 | 1/1/30/6/08
Db6pog €1000AUATOG -34.679 240.337
AvaBaAAOpEVOG QOPOG 136.395 -28.984
MpoBAEéweIg 0 40.000
Z0voAo 101.717 251.353

6.9 Kvxlog Epyaciav

H avédivon tov Kk0KAov £pyacidv g TEPLOS0L TAPOVCIALETAL GTOV TOPOKATM
nivoko:

OMIAOZ ETAIPEIA
30.06.09 | 30.06.08 | 30.06.09 | 30.06.08

Alaxeipion KEQaAQiwv 181WTWV

TTEAATWV 2.087.071 3.608.609  753.402 1.129.080
Alaxeipion apoifaiwv Ke@aiaiwv 1.579.379 2.592.211 0 0
Noitré é00da 291.670 228.611 110.770 190.044
Z0volo 3.958.120  6.429.431 864.172 1.319.125

H £0pa g Etaupeiag ko 1 xopla yopo  dpactnpdtnra e eivor 1 EAAGSa .0 kdxhog
EPYOOIOV OVA YEDYPUPIKO TOUEN AVOADETOL OG EENG :

EAGSa 2.433.721
AyyAia 1.524.399
Tovoho 3.958.120

Evoiaueoes Oikovouikés kotootaoels yio. tyv mepiodo
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24 alphatrust

Ta képdn katd petoyn voAoyilovio pe draipeon Tov KEPAOLE TOL AVAAOYEL GTOVG HETOYOVC,
™G UNTPIKNAG UE TO OTOOUOUEVO HEGO aplBUd TOV KOW®MV UETOY®V OTNV OGPKEWD TG

TEPLOOOV.

Képdn mov avaroyodv otoug Hetdyovg
Ytafcpévog HEGOG aptBpog LETOXDY

Baowkd képon katd petoym

6.11 AvéieyrTes popoLoyIKG XPHOELG.

Ol avéleyKteg QOPOAOYIKA YPNOEIC

OMIAOZ ETAIPEIA
30.6.09 30.6.08 30.6.09 30.6.08
-320.476 611.456 -88.811 40.841

31.100.000  30.044.606  31.100.000  30.044.606

-0,010 0,020 -0,003 0,001

Yo TG etoupeieg tov opilov €yovv ®g e&nc:

ETAIPEIEZ

AvVENEYKTEG XPHOEIG

ALPHA TRUST A.E.N.E.Y.

2007-2008 kai Tpéxouca

ALPHA TRUST AEAAK

2007-2008 ka1 Tpéxouca

ALPHA TRUST EAAHNIKH 'H AE

18/11/06-31/12/07,2008 kau
Tpéxouoa

GALILEO investment holding LTD

Taylor Young Investment Management LTD -

InUElOVETOL OTL YO TIC TOPOTAVED OVEAEYKTEG (OPOAOYIKE YPNOES €yovv oynuaticdel
TPOPAEYEIC VIO TNV OVTILETOMION EMPAPUVGEDV A TUXOV POPOAOYIKO EAEYXO TMV KOl Ol
omoieg kpivovtal ikovoromTikés. To mocd Tmv TpofAéyemv avtmdv Exel ¢ eENG:

Mnrtpwn etopeia

BOuyatpiég

| 30.06.09 | 31.12.2008 |

63.001 63.001
56.772 56.772
119.773 119.773

6.12 Ilpocwmiko THS ETAIPELAS KAl TOD OUILOD

Evoiaueoes Oikovouikés kotootaoels yio. tyv mepiodo
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O ap1Bpog T0V ATOCYOAOVIEVOD TPOCMIIKOV TG ETALPELNG Kol TOV Opilov £xel g eENg

ETAIPEIEZ 30.6.09 | 30.6.08
ALPHA TRUST A.E.IN.E.Y. 23 23
ALPHA TRUST AEAAK 30 35
EAAHNIKH 'H AE - -
Taylor Young Investment
Management LTD 25 24

6.13 KatafinOévra uepicuara.

Kot v mepiodo 1/1-30/6/2009 dev katafindnkov and v ALPHA TRUST A.E.ILE.Y.
pepiopata emedn n ypnon 1/1-31/12/08 gppdvice {nuéc.

6.14 2vvaiiayég ue covoedeuéva ue tyy Etaupeio uépn

‘Opvhog Erapeia

30.6.2009  30.6.2008  30.6.2009  30.6.2008
oMo ayad®Ov Kol vanpecLOv
Me Quyotpikég 175.505 2.115 60.530 2.115
Me Aownd cuvdedepéva Pépn 0 0 0 0
AnotioEls YO PEDGELS
And & mpog Buyatpikég 68.454 447.391 105.874 447.391
Amd howmd cuvoedepéva Lép 1.489.629 1.605.439 1.489.629 1.605.439
Moapoyég mpog ™) droiknoen Ko
oTEAEYM TNG ETANPELDG
SuvoAAayES Ko apolBég
O1eVOLVTIKOV GTEAEXDV Kol LEADV
g d1oiknong 419.416 621.546 262.540 450.721
Amartioeglg and d1evbuvtikd otedéym
Kot LEAN TG d1oiknong 800 0 0 0

Ta péAn tov A.Z. dnA@vovv OTL OV GUUUETEYOVY GTN Ol0IKNoN 1 GTO KEPAAOO CGAA®V
TPV 6€ T0G0oTd peyolvTepo Tov 10%, 00TE AICKOVV SLOIKNTIKY EMPPOT, OVTE £YOVV
OTOLONTOTE GYEoN Ue GAAeC etaipiec ektdg Tov Opilov. EmmAéov, ovdepio emyelpnpuoTiKy
oyxéon, cvpeavia, copuPacn 1 cvvoriayn veiotaton petadd g Etapiog kot tov etaipiov
0TO KEPAANLO KOl TN O10IKNGON T®V OMOIMV GUUUETEYOLV T HEAN TOov AX. 1 Kal Ol KOPLol

pétoyor ¢ Etaupiog,
dpaoTNPLOTNTAS TOVG.

6.15 Evogyoueves amaitijeels — DTOYPEMDGELG.

ol omoiec dgv mPoKLTTOLY MO TO TAGICO TNG oSvvHBovg

Agv vapyovv emidikeg 1| VO dTNGio S10POPES SIKAGTIKMY 1 SLOTNTIKGOV OPYAV®Y TOL VO
€YOLV GNUAVTIKN EMIMTOON GTNV OIKOVOIKT KaTAoTaoN 1 Asttovpyia g Etanpeioc.

Evoiaueoes Oikovouikés kotootaoels yio. tyv mepiodo
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6.16 Aoimég IDypopopics

EmtevouTikG Tpéypappe TG ETOLPELNG

H Alpha Trust otoxgvel va O1€VpUVEL TNV TOPOLGID TNG OTIC OVO TEPLOYEG TOV
dpaotnpromoteital, OnAad 1600 otV gupvtepn mepoyn ™S N.A. Eupdmng kot g
Avartolkng Mecoyeiov (cvpmepthapfavouévng kot g EALGdag), 66o kot oto Hvopévo
Baoiiero.

Yvykekpyéva, 1 Alpha Trust peletd tn O1€vpuvon TOV TOPEYOUEVOV TPOTOVIOV KOl
vanpectdV oty EAMGSa kot oTig dAAEG YOpeg TNG EVPVTEPTG TEPLOYNG TNS HE OSLAPOPOVE
tpdémove, mov Ba vAomomBovv avdioya pe TIc epEaviCONEVEC gukopieg, OTTMOC 1 avamTLEN
TPOTIOVTWV, Ol GUVEPYUGIESG, 1| PVOIKN TAPOLGin, TOGO oToV Topéa g [diwTiKng Alayeipiong,
060 Kol 6Tov Topéa TV Apoifainv Kepolaionv Kot LotV HopP®OV GUALOYIK®OV ETEVOVCEMV.
Yyxetwkd pe v ayopd tov Hvopévov Baociieiov, m Alpha Trust peletd v mepoitépm
gvioyvon g mapovciag g eite pe v mepoutépw evioyvon g Taylor Young Investment
Management LTD, gite pe v avantoén vEmv SpacTnploTATOV KOl GUVEPYAGLOV.

Avéroya pe v €EEMEN TV guKapldV avtdv, Ba yivelt 1 oxetikn alomoinorn TV TPog
dvtAnon keeoaiaiov, oe GuvOLAGUO e T O VIdpyovTa dlabéoiua kepahata g Etopiag.
Tavtoypova, cvveyilet n avalnnon vEmV LANPESIOY KOl TPOIOVI®V oV Bo TPOGPEPOLY
peyorvtepn gveMéia otovg merdteg g Alpha Trust, gite pe T popen cvvepyasudv, gite pe
mv an’ gvbeiog dnpovpyia tovg amod tig etalpieg Tov Opilov g Alpha Trust.

Yyetcég mAnpoopiec mopatifevior  oto dwdiktvo otV MAekTpovikn devbBuvven g
etopeiog www.alphatrust.gr

6.17 I'eyovora peta v nuspounvia twv Owxovourkv Karaocrdoewy.

[Tépav twv NN avaeepBEvimv yeyovotwv, OEV LAPYOVY LETAYEVESTEPO TMV OIKOVOUIK®OV
KOTOOTACE®Y YEYOVOTO, To omoia apopovv tnv Etaipeia, oto omoia emPdideton avagopd
amo ta Aebvn Ipotumo Xpnuatootkovopukng [TAnpopdpnong.

Evoiaueoes Oikovouikés kotootaoels yio. tyv mepiodo
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