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(Ta Tood o dAOUC TOUG TTiVAKEG €ival EKPPATUEVA O EUPW)

Evoiapeoec OikovopikeG KaTtaoTaoeig

MNa Tnv nepiodo anod 1 Iavouapiou peExpr 31 Maptiou 2009

2uvTaxBeioes ouuP@VwWS npoc 1a uloBetnBevra ano tnv Eupwnaikr Evwon
Aigbvri Mporunia Xpnuarooikovouikric [TAnpopopnons

O1 evOIAUEDTECG OIKOVOMIKEC KATAOTACEIC MOU oUVTAXONKAv OUMPWVA PE TA UIOBETNOEVTA
ano6 Tnv Eupwnaikn ‘Evwon Aigbvr) Mpdtuna XpnuaToolkovouikng MAnpo@opnong, ykpi-
Bnkav ano To AloIkNTIKO ZUpBoUAIo oTI¢ 25 Mdiou 2009 kal unoypagovTal kaT' €€ouaio-
006TNnon Tou AloIKNTIKOU ZupBouAiou anod Ta kKAaTwbI Npdowna:

FAugada, 25 Maiou 2009

O Mpdedpog O AieuBuvwyv O Oikovouikég H AieuBuvTpia
Tou A.Z. 2 UupBouAog AlguBuvTng TOoU AoyioTnpiou
Mewpylog EppavounA NikdAaog Ocodwpa

KoutooAioUTo0g Zaxapiou Zaxapdrog KaAotrAdoTou
Ap.Gd. 54836 Ap.Gd. 22184



ELMEC SPORT ABETE

(Ta Tood o dAOUC TOUG TTiVAKEG €ival EKPPATUEVA O EUPW)

Evdidueoeg oikovopikéC KaTaoTdoelg via Thy mepiodo 1/1 - 31/3/2009

Evonoinpévn Karaoraon ZuvoAikwv EcOdwv

11 - 1 -
2nu.  31/3/2009 31/3/2008

KUKAOC £pYaciGv 4 64.330.526 56.168.037
KOOTOC NWAACEWY 6  (39.669.033) (32.427.958)
MikTa KEPON 24.661.493 23.740.079
AAN\a £€000a 5 2.184.714 1.792.939
'E€0da dloiknong 7 (3.326.463) (2.685.066)
'EE0da S1G0e0NC 7 (18.928.694) (17.116.182)
AMa £E0da 9 (802.670) (650.912)
AsiIToUupyIKa KEPDN 3.788.380 5.080.858
XpnHAaTooIKOVOMIKA €00da 10 5.649.068 242.536
XpnHaTooIkoVouIka £€0da 10 (2.531.468) (1.987.554)
Képdn npo popwv 6.905.980 3.335.840
®Opog €1000NPATOC 12 (1.422.089) (619.096)
Képdn peTa anod popoug 5.483.891 2.716.744
Kepon/(Chieg) eTd ano popous avaloyouvra oe:

- IOIOKTIITEG LUNTPIKTIC 5.622.447 2.577.135

- AIKaiopara peownpias (138.556) 139.609
Aoina ouvoAika €00da HETA anod popoug:
'E€0da ekdoong kepaiaiou (110.000)
AnoTiunon d1aBEIwy NPog NwAnNon enevoUCEWY 22 (325.688)
AvaBal/vol pOpol PN HETEXOVTEG OTA KEPON NEPIODOU 27.500
ZUvaAAaypaTIKEG OIAPOPEG EVOWHATWONG (1.166.353) (415.504)
Aoina ouvoAika €00da HETA anod popoug (1.492.041) (498.004)
ZUyKevTp/KA OUVOA. £003a HETA ano Ppopoug 3.991.850 2.218.740
SUYKEVTPWTIKA OUVOAIKG £000a avaloyouvra O€:

- IOIOKTIITEG UINTPIKIIG 4.130.406 2.132.756

- Aikaiopara peowneliac (138.556) 85.984
Kepdn petd and @opouc ava peToxr - Bacika 0,1015 0,0465
AsiIToUupyIKA KEPDN NPO ANOOPECEWV 5.395.949 6.480.388

01 onueiwoelg eni Twv oeAidwv 13 €wg 50 anotedoUv avandonacTo PEPOC TWV OIKOVOUIKWV KATAGTACEWY



ELMEC SPORT ABETE
Evdidueoeg oikovopikéC KaTaoTdoelg via Thy mepiodo 1/1 - 31/3/2009
(Ta Tood o dAOUC TOUG TTiVAKEG €ival EKPPATUEVA O EUPW)

KataoTaon ZuvoAikwv Ecodwv TnG ETaipeiag

Y1 - 11 -
2nu. 31/3/2009 31/3/2008

KUKAOC £pyacicov 4 28.025.162 25.437.629
KOOTOC NwARoewV 6 (18.874.995)  (16.749.705)
MikTa k€pdn 9.150.167 8.687.924
AANa €000a 5 1.317.523 1.379.075
'E€0da dloiknong 7 (1.497.436) (1.478.152)
'E€0da d1aBeong 7 (7.038.808) (6.948.164)
AMa ££08a 9 (781.697) (145.772)
A€iITOUPYIKA KEPDN 1.149.749 1.494.911
XpNUATOOIKOVOUIKG £000d 10 308.673 155.522
XpnuaToolkovouika £€0da 10 (1.285.111) (1.087.572)
Képdn npo popwv 173.311 562.861
®Opoc €1000MPATOC 12 (49.018) (231.000)
Képdn HETG ano popoug 124.293 331.861
Aoind ouvoAikd £é00da HETA anod PpopouG:

AnoTignon 01aB&0Ipwy NPog NWANCN enevoUcswy 22 (325.688)

Aoind ouvoAika €003a HETG ano Ppopoug (325.688)

ZUYKEVTP/KA OUVOA. £003a HETA ano POPoUG (201.395) 331.861
KEpdn MeETA and pOpoug ava PeToxn - Bacika 0,0022 0,0060
A€iIToUupyIKA KEPDN NPO ANOOBECEWV 1.792.178 2.054.744

01 onueiwoelg eni Twv oeAidwv 13 €wg 50 anotedoUv avandonacTo PEPOC TWV OIKOVOUIKWV KATAGTACEWY



ELMEC SPORT ABETE

Evdidueoeg oikovopikéC KaTaoTdoelg via Thy mepiodo 1/1 - 31/3/2009
(Ta Tood o dAOUC TOUG TTiVAKEG €ival EKPPATUEVA O EUPW)

Evonoinpévn Katdotaon O1kovoHIKRG O£onG

ENEPIHTIKO

Mn KUKAOQOPOUV EVEPYNTIKO
EvowpaTa nayia nepiouciaka oToixeia
AkivnTa KaTexOUeva yia enévduan

Aula neplouoiakd oToixeia

EnevoUosig 81aB£01ec Npog NwAnon
AvaBalOPEVEC (POPOAOYIKEC ANAITHOEIC
NoInég pakponpdBeTES anaITnoelg

KukAo@opoUv evepynTikO

AnoBéuaTa

MeAATEC kal AOINEC Bpax/HEC ANAITHOEIG
Mapaywya XpnuaTooIKOVOUIKa HECa
Tapeiaka diabéaipa kal iIcoduvapa

Mn KUKAOQOPOUVTA MEPIOUTIAKA GTOIXEIa
npoopifOeva yia NnwAnaon

ZYNOAO ENEPIHTIKOY

NMAOGHTIKO

"IS1a keaAaia
METOXIKO KEPAAQIO
AlaOopEC UNEP TO APTIO
AnoBeyaTIKa

>/A gvonoinonc
AdlavENTa KEPON

AlKaipaTa Yeloyngpiag

MakponpOOECHEG UNOXPEWNTEIG
MakponpOBeTUEG DAVEIAKEG UNOXPEWOEIG
AvaBalOPEVEC (POPOAOYIKEC UNOXPEWTEIC
YNoXpewoel¢ ouvTagiodoTnong Npocwnikou
MpoBAewn yia eminAéovV (POPOUG
MpoBA&WeIg yia kivdUvoug & £Eoda

BpaxunpOOECHEG UNOXPEWNTEIG
BpaxunpoBeopec dAvEIaKES UNOXPEWOEIG
Mapaywya XpnUaTooIKOVOUIKG HECa
MpouNBEUTEG Kal AOINEG UMOXPEMOEIC
TPEXOUTEG POPONOYIKEC UNOXPEWOTEIC
YNOXPEWOEIC OXETICOMEVEC UE YN KUKA/VTA
oTolxeia npoopIlOKEVa yia NWANON

ZYNOAO MNAGHTIKOY

2nu.

13
13
13
22
12
15

17
16
18

14

19
12

12

21
16
21
20

14

31/3/2009 31/12/2008
105.524.762 105.253.498
23.979.450 24.210.056
3.850.207 3.952.482
1.304.454 1.630.142
1.690.576 2.604.904
1.725.327 1.725.389
138.074.776 139.376.471
110.452.648 96.829.092
62.591.893 62.930.125
139.895 316.174
17.088.490 26.190.054
2.133.799
190.272.926 188.399.244
328.347.702 _ 327.775.715
33.240.000 33.240.000
11.730 11.730
17.095.835 17.421.523
(3.003.541) (2.816.533)
16.413.155 11.770.053
63.757.179 59.626.773
11.627.997 11.766.553
75.385.176 71.393.326
58.587.026 50.225.752
995.034 842.443
972.401 967.863
1.157.063 1.122.802
2.664.375 2.664.375
64.375.899 55.823.235
79.328.844 80.321.021

163.119

103.899.947 106.642.383
5.194.717 6.295.750
7.300.000
188.586.627 200.559.154
328.347.702 _ 327.775.715

01 onueiwoelg eni Twv oeAidwv 13 €wg 50 anotedoUv avandonacTo PEPOC TWV OIKOVOUIKWV KATAGTACEWY



ELMEC SPORT ABETE

Evdidueoeg oikovopikéC KaTaoTdoelg via Thy mepiodo 1/1 - 31/3/2009
(Ta Tood o dAOUC TOUG TTiVAKEG €ival EKPPATUEVA O EUPW)

KatdaoTtaon Oikovolikng @£ong Tng ETaipeiag

ENEPIHTIKO

Mn KUKAOQOPOUV EVEPYNTIKO
Evowpata nayia nepiouciaka oToIxEia
Aula NEPIOUCIAKA OTOIXEID
EnevdUoeig o BuyaTpIKEG EMIXEIPNOEIC
EnevdUoeic d1a0€aIheC NPOC NWANCN
NOINEC HAKPONPOBETUEC anaITATEIC

KukAopopoUv evepynTIKO
AnoBépata

MeAATeC kal AoINEG Bpax/HEC ANAITNOEIG
Mapdywya XpnHAaTOOIKOVOUIKA PEoa
Tapeiaka diabeoiya kail icoduvapa

2YNOAO ENEPIHTIKOY

NMAGHTIKO

'181a keaAaia
MeTOxXIKO KEPAAAIO
AlapopEC unép To APTIO
AnoBepaTika
AdiavepunTa KEPON

MakponpOoBECHEG UNOXPEWOTEIG
MakponpoBeouec OAVEIAKEC UNOXPEWOTEIC
AvaBaAl\OPEVEC POPOAOYIKEC UNOXPEWOEIC
YNoxpewaoeig ouvTagiodoTnong NPoownikou
MpoBAewn yia eniNAEOV GOPOUC
MpoBAEWeIC yia KivOUvouG & £€oda

BpaxunpOBECHEG UNOXPEWNTEIG
BpaxunpoBeopeg daVEIaKEC UNOXPEWTEIC
MpounNBeUTEG Kal AOINEG UNOXPEWTEIG
TPEXOUTEC (POPOAOYIKEG UMOXPEWOEIG

2YNOAO MAGHTIKOY

2nu.

13
13

22
15

17
16
18

19
12

12

19
21
20

31/3/2009 31/12/2008
25.615.395 25.070.201
3.160.039 3.262.498
67.554.318 67.554.318
1.301.960 1.627.648
1.447.117 1.449.447
99.078.829 98.964.112
31.221.988 28.170.805
37.060.618 30.471.184
139.895 164.611
1.916.012 4.793.827
70.338.513 63.600.427
169.417.342 162.564.539
33.240.000 33.240.000
11.730 11.730
13.919.819 14.245.507
9.840.650 9.716.357
57.012.199 57.213.594
40.730.007 29.926.121
522.073 473.055
648.439 648.439
622.807 622.807
2.150.000 2.150.000
44.673.326 33.820.422
47.064.087 53.431.565
19.928.183 17.162.212
739.547 936.746
67.731.817 71.530.523
169.417.342 162.564.539

01 onueiwoelg eni Twv oeAidwv 13 €wg 50 anotedoUv avandonacTo PEPOC TWV OIKOVOUIKWV KATAGTACEWY



ELMEC SPORT ABETE
Evdidueoeg oikovopikEC KaTaoTdoelg via Thy epiodo 1/1 - 31/3/2009
(Ta Tood o dAOUC TOUC TTIVAKEG eival EKPPATUEVA O EUPW)

Evonoinpévn Karaoraon MerapBoAwyv Idiwv KepaAainv

MeToxiko Aiapopes /A Adiaveunta Aikaiopara

Kepadlaio ungp To dpTio AnoBeuarika evorioinong KePOn Lelownpiag Suvodo
YnéAomno Tnv 31/12/2007 33.240.000 11.730 17.724.555 (1.055.791) 36.063.611 5.952.194 91.936.299
MeraBolec ano 1/1/2008 ewg 31/3/2008
KEpdn nepiddou PETA anod popoug 2.577.135 139.609 2.716.744
'E€0da €kdoong kepaAaiou (38.500) (71.500) (110.000)
AvaBal\OEVO! POPOI [N HETEXOVTEG OTa KEPDN NEPIODOU 9.625 17.875 27.500
ZUVANaYHATIKEG SIaPOPES (13.370) (79.281) (322.853) (415.504)
JUYKEVTPWTIKA OUVOAIKG £008a (13.370) (79.281) 2.225.407 85.984 2.218.740
'Exdoon kepaAaiou 2.600.000 2.600.000
YnoAoino tnv 31/3/2008 33.240.000 11.730 17.711.185 (1.135.072) 38.289.018 8.638.178 96.755.039
MeraBolec ano 1/4/2008 wg 31/12/2008
MeTapopéc 24.660 476.566 (501.226)
YnoAomno tTnv 1/4/2008 33.240.000 11.730 17.735.845 (658.506) 37.787.792 8.638.178 96.755.039
KEpdn nepiddou PETA and Ppopoug 6.124.955 3.314.597 9.439.552
ANOTIUNON XPN/KWV NEPIOUCIAKAV OTOIXEIWY (760.665) (760.665)
AvaBal\OPEVO! POPOI PN HETEXOVTEG OTA KEPDN NEPIOSOU 907.038 463 907.501
Suval\aypaTikeG S1apopEg 13.370 (2.158.027) 72.221 (2.072.436)
Noina €00da/(€50da) pn WeTEXovTa oTa KEPDN NePIOSOU (2.980) (2.980)
ZUYKEVTPWTIKG OUVOAIKG €003a (747.295) (2.158.027) 7.101.234 3.315.060 7.510.972
"Exdoon kepahaiou 1.950.000 1.950.000
Algvopn PePIoPATWV (32.686.000) (2.136.685) (34.822.685)
SXNHATIOPOG anoBERATIKOV 432.973 (432.973)
YnoAomno Tnv 31/12/2008 33.240.000 11.730 17.421.523 (2.816.533) 11.770.053 11.766.553 71.393.326
MeraBolec ano 1/1/2009 ew¢ 31/3/2009
KEpdn nepiddou PETA and popoug 5.622.447 (138.556) 5.483.891
AnoTiunon XpnK/KmV NEPIOUTIAKWY GTOIXEIWY (325.688) (325.688)
Suval\aypaTikeg dIapopeg (187.008) (979.345) (1.166.353)
ZUYKEVTPWTIKG OUVOAIKG £003a (325.688) (187.008) 4.643.102 (138.556) 3.991.850
YnéAomno Tnv 31/3/2009 33.240.000 11.730 17.095.835 (3.003.541) 16.413.155 11.627.997 75.385.176

O1 onpeinoei eni Twv oeAidwv 13 €wg 50 anoTeAoUv avanoonacTo HEPOG TWV OIKOVOUIKWY KATAGTACEWY



ELMEC SPORT ABETE
Evdidueoeg oikovopikéC KaTaoTdoelg via Thy mepiodo 1/1 - 31/3/2009
(Ta Tood o dAOUC TOUG TTiVAKEG €ival EKPPATUEVA O EUPW)

KatdaoTtaon MeraBoAwv Idiwv KepalAainv TngG ETaipeiag

A1apopeg

MeToxiko  UrnEp T ArnoBe Adiaveunta

KepdAaro aprio parika KEPON Suvolo
YnoAoino Tnv 31/12/2007 33.240.000 11.730 14.936.736  40.986.359 89.174.825
MeraBolec ano 1/1/2008 ewg 31/3/2008
KEpdn nepidodou PeTa and popoug 331.861 331.861
ZUYKEVTPWTIKA OUVOAIKA £€008a 331.861 331.861
YnoAoino Tnv 31/3/2008 33.240.000 11.730 14.936.736  41.318.220 89.506.686
MeraBolsc ano 1/4/2008 ew¢ 31/12/2008
KEpdn nepiddou PYETA and popoug 1.056.854 1.056.854
AnoTIKNoN XPNH/K®OV NEPIOUCIAKWV OTOIXEIWV (760.665) (760.665)
Avaparl\opevol poOpol Jn HETEXOVTEG OTA KEPDN NEPIODOU 96.719 96.719
ZUYKEVTPWTIKA OUVOAIKA £€003a (760.665)  1.153.573 392.908
Alavopr| HEPIOHATWY (32.686.000) (32.686.000)
>XNMATIOPOG anoBepaTIKwV 69.436 (69.436)
YnoAoino Tnv 31/12/2008 33.240.000 11.730 14.245.507 9.716.357 57.213.594
MeraPolec anod 1/1/2009 swe 31/3/2009
Kepdn nepiddou petd and gpdpoug 124.293 124.293
AnoTiunon Xpnu/Kwv NEPIOUCIAKWY OTOIXEIWV (325.688) (325.688)
ZUYKEVTPWTIKA OUVOAIKA £€003a (325.688) 124.293 (201.395)
YnoAoino Tnv 31/3/2009 33.240.000 11.730 13.919.819 9.840.650 57.012.199
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ELMEC SPORT ABETE

Evdidueoeg oikovopikéC KaTaoTdoelg via Thy mepiodo 1/1 - 31/3/2009
(Ta Tood o dAOUC TOUG TTiVAKEG €ival EKPPATUEVA O EUPW)

Evonoinpévn Karaoraon Tapeiakwv Powv

AEITOUPYIKEG SPaACTNPIOTNTEG

Kepdn/(Cnpiec) npo @opwv
MA£ov NPOCApPUOYEG Via:
AnooBEosig
MpoBAEWeIG yia KIvOUVOUC Kal €£0da
Suval\aypaTikeG SIapopEG
ZnMieg NwANONG nayiomv NEPIOUCIAK®V OTOIXEIWV
ZnMieg anod anoTignon NEPIOUCIAK®MY GTOIXEIDV & UNOXPEWTEWY
XpNHATOOIKOVOUIKA £€00a
Meiov NpooapHoYEG yIa:
KEpdn nwAnong nayiwv nePIoUCIaK®Y GTOIXEIWV
KEpdn and anoTiynaon NEPIOUCIAK®V OTOIXEIWV & UNMOXPEMTEWV
XpnUaTooIkovoika £€00da
MA£ov PHETABOAEG OTO KEPAAAIO Kivnong:
Meiwon/(al&non) anoBepaTtwv
Meiwon/(al&non) anarroswy
AUEnon/(peiwan) pn davelakwv UNoXPEMOEWY
Meiov:
Tokol kal auvagn Tpanedika £€£08a nAnpwOévTa
dopol NANPWBEVTEG
KaBapeg s10poéc/ (ekpogc) anod AsiT/kEG dpaoTnpIoTNTEG (a)

EneviuTIKEG SpAoTNPIOTNTEG
Eiopoég anod nwAnon evomuaTwy nayiwv oToIxEiwv
TOKoI €lonpayBévTeg
ANa £€00da enevdloswy (kabapa)
Meiov:
AnoOKTNON EVOWUATWV NAYIV MEPIOUT. OTOIXEIV
AnoKTNON aKIVATWY Yid €NEVOUON
AnoOKTNON AQUAWV MNEPIOUCIAKWY COTOIXEIWV
KaBapeg e10poéc/ (ekpoéc) anod enevouT. dpacT/Teg (B)

XpnHAaTodoTIKEG SPacTNPIOTNTEG
Eiopoéc ano al&non peToxikoU kepahaiou
MA&ov | Meiov:
KOoTog €KO00NG VEWV HETOXMV
AvaAjyeIg vEwv daveiwv
AnonAnpwyéc daveinv
AnonAnpwiES XpNHAaTodoTIKWV HIoBmoswy
MepiopaTa nAnpwBEvTa
KaBapég e10pocg/(ekpoég) and xpnuatodoT. dpaoT/TeC (Y)

MeTpnTd Kkai IcodUvapa oTnv evapén Tng nepiddou
MA£ov: KaBapég eiopoc/(ekpoEg) nepiodou (a+B+y)
MeTpnTd kai Icoduvapa otn AiEn Tng nepiodou

y1- y1-
31/3/2009 31/3/2008
6.905.980 3.335.840
1.607.569 1.399.530
4.538 46.268
(408.770) (578.485)
7.326 26.627
(479.578) 187.778
2.362.246 1.675.179
(5.192.681) (82.536)
(139.895)
(316.492) (228.215)
(13.623.556)  (7.318.313)
338.274 (7.046.412)
(2.584.244) 445.277
(2.520.081)  (1.491.434)
(1.425.437) (328.273)
(15.464.801)  (9.957.169)
28.896 151.301
189.367 107.156
127.125 121.059
(2.222.914)  (1.292.005)
(36.964)
(38.657) (17.712)
(1.953.147) (930.201)
2.600.000
(110.000)
20.059.442 12.481.813
(11.301.546)  (4.113.470)
(441.154) (374.237)
(358) (128)
8.316.384 10.483.978
26.190.054 26.923.944
(9.101.564) (403.392)
17.088.490 26.520.552
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ELMEC SPORT ABETE

Evdidueoeg oikovopikéC KaTaoTdoelg via Thy mepiodo 1/1 - 31/3/2009
(Ta Tood o dAOUC TOUG TTiVAKEG €ival EKPPATUEVA O EUPW)

KataoTaon Tapsiakwv Powv TnG ETaipeiag

A&ITOUPYIKEG BpACTNPIOTNTEG

Kepdn/(Cnpiec) npo popwv
MA£ov NpooapUOYEG yia:
AnooBéoeic
MpoBAEYEIG yia KIVOUVOUG Kal £€0da
Znuieg NwANONG nayiwv NEPIOUCIaKmV OTOIKEIWY
ZnWieg anod anoTiunon NePIOUCIAK®MY OTOIXEIMV & UNOXPEWTEWY
XpnNHATOOIKOVOUIKG £E00a
Meiov NpooapuoyEG yia:
KEpdn NWANONG nayiwv NEPIOUCIAKWY GTOIXEIDV
KEpOn anod anoTiunon NEPIOUCIAK®Y OTOIXEIWV & UNOXPEWTEWY
XpnHATOOIKOVOUIKG £€000a
MA£ov peTaBoAEG oTo KEPAAaIo Kivnong:
Meiwon/(av&non) anoBepdtwv
Meiwon/(al&non) anarnoswy
AUENon/(psiwan) pn davelakwy UNoXPEMOEWY
Meiov:
Tokol kal ouvagn Tpanelika £50da nAnpwBevTa
®dpol NANPWOEVTEC
KaBapig e10poéc/(ekpogc) anod AeiT/kéC dpaoTnploTnTEC (a)

EnevOUTIKEG SpaoTNPIOTNTES
Eiopo£G anod NwANon evowUaTwv Nayiwv oToIxeiwv
ToOKoI €l0NpayBevTeg
AMa €00da enevdloswv (kabapd)
Meiov:
AnokTnon enevouoEwv
AnOKTNON EVOWUATWV NAYIWV NEPIOUC. TTOIXEIWV
AndKTNON AUAWV NEPIOUCIAKWY OTOIXEIWV
KaBapg s10pogc/ (ekpogc) anod enevduT. dpaoT/Teg (B)

XpnHaTodoTIKEG SpAcTNPIOTNTEG
MAéov iy Meiov:
AvaAiyeig véwv daveiwv
AnonAnpwueg daveiwv
AnonAnpwiég XpnHaTodoTIKWV HIoBOTEwY
MepioyaTta nAnpwevTa
KaBapég 10poéc/(ekpogc) anod xpnHaTodoT. dpaoT/Teg (V)

MeTpnTa kai iIcodUvapa oTnv £vapén Tng nepodou
MAéov: KaBapég e10poc/(ekpoEg) nepiodou (a+B+y)
MeTpnTd kal 1Ic0dUvapa otn AfEn Tng nepiodou

1 - y1-
31/3/2009 31/3/2008

173.311 562.861
642.429 559.833
27.008
640.373
164.611 187.778
1.285.111 775.197
(4.924) (5.660)

(139.895)

(163.854) (141.201)
(3.051.183) 384.127
(6.587.104)  (5.582.418)

2.924.164 (401.558)
(1.442.946) (661.452)

(197.199) (107.239)

(6.397.479) ~ (3.762.351)
24.015 1.540.961
36.729 26.520

127.125 114.681
(1.400.000)

(1.102.443) (346.268)
(1.812) (3.678)

(916.386) (67.784)

15.505.793 2.160.000

(10.884.000)  (1.045.626)
(185.385) (152.188)
(358) (128)
4.436.050 962.058
4.793.827 8.338.829
(2.877.815)  (2.868.077)
1.916.012 5.470.752
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ELMEC SPORT ABETE
2 nueIloeig emi Twy evaIdUEowyY oIKoVOUIKWY KaTaoTdoswy Tne 31.03.2009
(Ta Toad oe 6AOUC TOUG TIVAKEG gival EKppaAcpéva o eupw)

ZNHEIVOEIG eNi TwV Oikovopik®v KataoTdoewv

1. MNepiypaen TnG ETaipeiag

1.1. TeviKéC NANPOPOPIEC

H Elmec Sport ABETE (oTo €&n¢ n "ETaipeia") 1dpubnke 1o 1981 (PEK 3801/19-10-1981)
kal n OIapkeld TnG opioTnke ota 100 £tn. Eivar Avovupun ETaipeia nou Asitoupyei KATw
ano Tnv eAAnvikn vopoBeaia. H nAnpng Tng enwvupia eival "Elmec Sport Avwvupn Biopn-
xavikn Epnopikn kai Texvikn Etaipeia”. Eival eyyeypappévn oto MnTpwo Avwvupwv ETal-
pEIWV TOU Ynoupyeiou AvanTuénc pe apiBud 6357/06/B/86/59. H €dpa Tng BpiokeTal aTO
Anpo FAupadag ATTIKNG, oTov apiBpd 96 Tng Acw@opou Bouhiaypevne. H ETaipeia Exel
€loayayel TIC HETOXEG TNG 0To XpnuaTioTApIo ABnvwv ano To 1991.

H Elmec Sport ABETE kai oI BuyaTpIKEC TNG AnoTeAOUV OMIAO EUMOPIKWV EMIXEIPATEWV

(oTo €€nc o "OuiAoc") nou dpaaTnpionoleiTal oTIG XwpeS TNG NoTioavaToAikng Eupwnng,
Kal kupin¢ otnv EAAGda, Tn Poupavia, Tn BouAyapia kai Tn MoAdapia.

1.2. ApaoTnpioTnTa

O 'OpINOG XwpilETal O NEVTE PeyAAoug Toeic dpaaTnpidTNTag, KabEvag and Toug onoioug
npayhaTteveTal dlapopeTIKA NPOoIovTa f/kal Katnyopiec neAatwv. ‘Ooec dpacTnpIOTNTEC
Ogv euNiNTOUV OE Kavévav and Touc TOUEIC auTouc, napouoialovTal o€ £&vav vidio TOPED
HE TNV neplypa®n "Aoinoi Topeic". O Topeig auToi €ival o1 ENG:

1.2.1. Xovopikrj OigBeon evouudrwy, unodnudtwv & ateooudp

O TopEAC auToG AoXOAEITal PE TIC XOVOPIKEC NWANOEIC TwV EVOUPATWY Kal unodnuAaTwy
Nike, Converse, Harley-Davidson, Gas Jeans, Dockers, Helly-Hansen, Patrizia Pepe, Levi's
(naidika) kai aAwv brands nou epnopeUsTal KAT' anokAEIOTIKOTNTA 0 ‘OPIAOG OTIG AYOPEC
dpacTnpPIoNoIinaNG Tou.

1.2.2. Niavikri d1d6son evouuaTwy, unoonudarwv & aéeooudp

O TopEac auToc aoxoAsital pe Tn Asiroupyia povoBspaTtikwv (mono-brand) kar noAuBepa-
TIKWV (multi-brand) kataoTnuatwv Alavikng nwAnong abAnTikwv kai casual unodnuaTtwv
Kal evOUNATWY, KAl Npoo@aTa e0wpoUxwv kal a&eoouap.

1.2.3. lMolukaraorrjuara
O 'OuIAog AsIToupyei:

e ano6 To 2005 To "attica, the department store", To peyaAUTepo noAukaTaocTnua TnNG
eMNVIKNG ayopdcg, nou ekTeiveral o 25.000 TeTpaywvikad WETPA, O OKTW €nineda,
otnv 080 MavenioTnuiou 9 oTo KEVTPO TNG ABRvag,
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ELMEC SPORT ABETE
2 nueIloeig emi Twy evaIdUEowyY oIKoVOUIKWY KaTaoTdoswy Tne 31.03.2009
(Ta Toad oe 6AOUC TOUG TIVAKEG gival EKppaAcpéva o eupw)

e ano 1o NoguBpio Tou 2008 To BeUTEPO "attica" OTOUG XWPOUG TOU VEOU EUMNOPIKOU KE-
vTpou "Golden Hall" oto Mapouaoi ATTIKAG, To onoio €xel enipavela 13 xIA. TETpAywvi-
KWV HETPWV MEPINOU,

e ano To 1999 To "Factory Outlet", To npwTo oTnv EANGDA eknTWTIKO MOAUKATAOTNMA,
oTtnv 000 Melpaiwg 76 ato N. ®AANPo, To onoio AeIToupyei O€ IBIOKTNTO KTipIO HE OU-
VOAIKN enipaveia nepi Ta 13 xIA. TETpAywVvIKA WETPA, Kal

e ano To AekéuBpio Tou 2006 TO OUWVUHO EKNTWTIKO MOAUKATACTNHA OTO EWMOPIKO
napko Tou AieBvoug AepoAipeva ABnvwyv, Pe enmipaveia eniong nepi Ta 13 xIA. TeTpa-
YWVIKA PETPA.

1.2.4. Opyava yuuvaoTikii¢

O TopEag auTtdg aoyoAeiTal e Tov €EONAICHO YUUVACTNPIWY, NPONOVANTIKWY KEVTPWV KA.
JE Ta Opyava yupvaoTiknG "TechnoGym".

1.2.5. Oynjuara

2TOV TOMEA QUTOV OUYKATAAEyovTal ol NWANCEIG HoToalkAeTwv Harley-Davidson kai Buell
Kal ol NWANOEIC TwV TETPATPOXWV OXNHATWV NavTog edagouc Polaris.

1.2.6.  ANoinoi Toueic

>TIC AoINEC OpaoTnPIOTNTEC Tou OpiAou ouykaTaAéyovTal ol NWARCEIC CUOTNKATWY nNapa-
koAoUBnonG Xwpwv Kar aAAec dpaoTnpiOTNTEC.

1.3. ZIxE€oEeIC UNTPIKNG — BUYaTpPIKAG

H Elmec Sport ABETE kal ol BuyaTpikeg TnG anoTeAoUV OUIANO EUNOPIKWV ENIXEIPHOEWY
(oTo €€nAc o "OuiAoc") nou dpacTnpionolsiTal ot Xwpeg TNG NoTioavaToAikng Eupwnng,
Kal kupiwg otnv EAAGda, Tn Poupavia, Tn BouAyapia kai T MoAdapia. O 'Ouihog avikel Je
TN O€Ipa Tou aToV OpIAO eTaipeiwv Folli-Follie.

O! OIKOVOMIKEG KATAOTACEIC TNG ETaipeiac nepihayBavovtal pe Tn pEBodo TNG nAnpouc e-

Vonoinong OTIC EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIC TwV KATWO! ETAIPEIWVY, NOU avi-

KOuv ap@oTepec oTtov ‘Opiho Folli-Follie kal €xouv gloayayel TIC HETOXEC TOUC OTO Xpnua-

TioTnpIo ABnvav:

» Karaotnuata AgpopoAoynTtwv Eidwv AE, 23° xAu. E.O. ABnvwv-Aapiac, Ay. ZTEpavog,
www.dutyfreeshops.gr

= Folli-Follie ABEE, 23° xAu. E.O. ABnvwv-Aapiag, Ay. Ztépavog, www.follifollie.gr

2. TMAdqiolo kKaTapTIoNG TWV OIKOVOHIK®WV KATAOTACEWV

2.1. AVTIKEIJEVO KAl EYKPION TWV OIKOVOHIK®OV KATAGTAGEWV

Ol OUVNUMEVEG OIKOVOMIKEC KATAOTACEIC NEPIAaPBavouv TIG eTalpIkeS ("anAEC") oIKovOopI-
KEC KATAOTAOEIG TNG ETaIpeEiac kal TIC EVONOINUEVEC OIKOVOUIKEC KATAOTACEIC TNG ETaipeiac
Kal Twv BuyaTpikwv TnG, avapépovral otnv 3unvn nepiodo and tnv 1n Iavouapiou £w¢
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ELMEC SPORT ABETE
2 nueIloeig emi Twy evaIdUEowyY oIKoVOUIKWY KaTaoTdoswy Tne 31.03.2009
(Ta Toad oe 6AOUC TOUG TIVAKEG gival EKppaAcpéva o eupw)

TNV 31n MapTiou 2009. To AloiknTikO ZUPBOUAIO TnG ETaipeiag eveKpIVE TIC GUVNMMEVEG
OIKOVOUIKEC KATAOTACEIC KATA TN ouvedpiaon Tou Tne AsuTeépac 25 Maiou 2009.

2.2. AnHOOIOTNTA TWV OIKOVOUIK®V KATAOTACEWV

H 1oTooeAida Tng ETaipeiac BpiokeTal otn dielBuvon www.elmec.gr. Ol 0IKOVOUIKEG KaTa-
oTaoeic TnS ETaipeiag dnuooictovTal oTnv w¢ avw 10TooeAida Kal Napapevouv npooneAd-
OIMEG YIa MEVTE TOUAAXIOTOV TN META TNV £KOOON TOUG. ZTOIXEId TWV OIKOVOUIKWV KATA-
OTAcewv dnKoacIeUovVTal GTOV NKEPRTIO TUNO, CUP@WVA HE TNV KEiJEVN vopoBeaia.

2.3. BdAon NPOETOINACIAG TWV OIKOVOHIK®OV KATAOTACEWV

Ol OIKOVOMIKEC KATAOTAOEIC £X0UV ouvTaxBei pe Baon 1o Aiebvec AoyioTikd MpoTuno 34
"evOIQUETEG OIKOVOMIKEG KaTaoTaoelg". H kaTapTion Toug &yive e Baon TIG idieg AoyioTi-
KEC APXEC Kal HEBOOOUC anoTiunong nou akoAoudbndnkav yia Tn oUVTagn Twv OIKOVOUIKWY
kaTtaoTacewv TnG ETaipeiag kar Tou Opilou yia Tn Xprion nou €éAn&e tnv 31n AskepPpiou
2008, o1 onoiec ouvTaxdnkav cUpPwva Pe Ta Aiebvn AoyioTika MpdTUNA Nou €XOUV UIo-
BeTnOei and Tnv Eupwnaikn ‘Evwon.

Ol GUVNUHEVEG EVOIQUETEG OIKOVOMIKEG KATAOTACEIC Oev NepIAaPBAvouV OAEC TIC NAnpo-
(POpPIEC MOU aNaITOUVTAl YIa TIG ETNOIEC OIKOVOUIKEG KATAOTACEIC Kal Npénel va diafacTouv
0€ OUvOUAOHO ME TIG ETNOIEG OIKOVOMIKEG KATAOTACEIC yia TN Xpnon nou €An&e tnv 31n
AekepBpiou 2008, o1 onoieg £xouv avapTnBei aTnv 1oTooeAida TnG ETaipeiag, kal oI onoieg
nepIAapBavouv nNAnpn avaiucn Twv AOYIOTIKWV apXwv, HEBOdWV Kal EKTIUNCEWV MOU -
(pappooTNKav Kabwe Kal avaluaon Twv OnUAavTIK®V KOVOUAIWV TwV OIKOVOUIKWV KATAOTdA-
OEWV.

2.4. E@appoyn VEOEKOO0OEVTWV Kal avafewpnOEVTWV AOYIOTIKOV NPOTUN®V

2.4.1. TpoTurna unoxpewTikd LETA ano tnv xprion 31 AskeuBpiov 2008

u AAM 1 (AvaBewpnuevo) «Mapouaiaon Twv Olkovouikwv KaTaoTacewv» (epapuo-
CeTal yia TIC AOYIOTIKEC NePIOdOUC nou Eekivouv TNV N HeTa Tnv 1n Iavouapiou 2009).

To AAM 1 €xel avaBewpnBei yia va avaBabpiosl Tn XpnoINOTNTA TwV NANPOPOPIWY MOU
napouaialovTal OTIC OIKOVOUIKEG kaTaoTacelg. O1 nio onuavTikeg aAAayeg eival: n kata-
oTtaon peTaBoAwv 10wV kepaAaiwv va nepIAapBavel HOvo ouvalAayEG HE PETOXOUG, N El-
oaywyn Miag kaivoupylag kataoTaong ouvoAikoU elcodnuatog (“comprehensive income”)
nou ouvdualel OAa Ta oTolxeia 000wV Kal e€60wv Ta onoia avayvwpifovtal oTnv KaTtd-
0Taon anoTeAeopaTWV WG «Aoind ouvoAika €ooda» (“other comprehensive income”) kai
enavadiatunwoelg (“restatements”) OTIC OIKOVOUIKEG KATAOTACEIG I} aVadPOMIKEG EPpApPHO-
YEC VEWV AOYIOTIKWV MONITIKWV va napouaialovral and Tnv apxn TnG EVWPITEPNG CUYKPI-
TIKNG nepIodou. O ‘Opihog epapudlel To avabewpnuevo AAM 1 and 1™ Iavouapiou 2009
Kal €xel ENIAEEEI va NAPOUCIACEl TA CUYKEVTPWTIKA OUVOAIKA £000a HPETA ano (pOPOUG O€
HIa €vigia kKaTaoTaon oUVOAIKWY €000WV.

u AAN 23 (Tpononoinon) «KooTo¢ Aaveiopou» (epapuoleTal yia TIC AOYIOTIKEG Me-
p106d0UC Nou Eekivouv Tnv N Jeta Tnv 1n Iavouapiou 2009).
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2 nueIloeig emi Twy evaIdUEowyY oIKoVOUIKWY KaTaoTdoswy Tne 31.03.2009
(Ta Toad oe 6AOUC TOUG TIVAKEG gival EKppaAcpéva o eupw)

To npoTuno avTikabioTa Tnv nponyoupevn €kdoon Tou AAM 23. H Baocikn diagpopd o€
oxéon HE TNV nponyoupevn €kdoon agopd aTnv Katapynon TnS ENIAOYNG avayvwpions we
€€000U TOU KOOTOUC OavelopoU Mou OXETI(ETAl JE MEPIOUTIAKA OTOIXEIA EVEPYNTIKOU, TA
oroia anaiTeital Eva onuavTikd Xpoviko 81A0TNUAa NPOKEIYEVOU VA PNOPECOUV VA AEITOUp-
ynoouv f va nwAnBouv. O ‘OuiAoc epappolel To Tpononoinuevo AAM 23 yia oToixeia e-
vepynTIkoU TWV Onoiwv n Kataokeun &ekiva pera tnv 1" Iavouapiou 2009.

u AAMN 32 (Tpornonoinon) «XpnuaToolkovopika peoa: Mapouaiaon» kal AAM 1 (Tpo-
nonoinon) «Mapouaiaon TwV OIKOVOUIKWV KATAOTACEWV» - XpnHATOOIKOVOUIKG Méoa dia-
B<o1ua ano Tov kartoyo (n “puttable” péoo).

H Tpononoinon oto AAM 32 anaiTei opioheva XpnUaTOOIKOVOUIKG PEoa diaBéaipa and Tov
kaToxo («puttable») kal UNOXPEWOEIC NOU NPOKUNTOUV KATA TNV PEUCTOMNOINCN, va KATa-
TaxBoUv w¢ Id1a Ke@alaia eav nAnpoUvTal CUYKEKPIYEVA KpIThpld. H Tpononoinon oTo
AAM 1 anaitei yvwoTonoinon GUYKEKPIYEVWY NANPOPOPIWY avapopika Pe Ta «puttable»
MEoa nou katatacoovTal wg Idia KepaAaia. O ‘OpiAoG avapével OTI AUTEG Ol TPOMONOIN-
ocIg Oev Ba eNNPEACOUV TIC OIKOVOUIKEG TOU KATAOTACEIG,

u AN 39 (TpononoinNuEVo) «XpnHaTooIKOVOMIKA pEoa: Avayvwpion kal Enigerpnon»
— AvTIOTaOUIoPEVa OTOIXEIQ NMOU EPMINTOUV OTO NEDIO €PAPHUOYNC TNG AOYIOTIKNC.

H napouca Tpononoinon anooca®nvilel Tov TPOMNO HE Tov onoio Ba énpene va papuolo-
VTal, OE OUYKEKPIPEVEG NEPINTWOEIC, Ol APXES Nou kabopilouv kaTa NOCO £vag avTioTadpI-
(OPEVOC KiVOUVOC N TUAMA TWV TAPEIAKWV POWV EUMINTEI 0TO NeSIO EPApPPOYNC TNC Aoyi-
oTIKNG avTioTadpiong. O 'OpINOG avapével OTI AuTEG ol Tpononolnoeig dev Ba ennpeacouv
TIG OIKOVOUIKEG TOU KATAOTACEIG,

n AMNXN 1 (Tpononoinon) «MpwTn e@appoyn Twv AMXM» kar AAMN 27 (Tpononoinon)
«Evonoinueveg kai IdiaiTepeg Oikovopikeg KataoTaoeig».

H Tpononoinon Tou AMXM 1 eniTpénEl OTIC OIKOVOUIKEG OVTOTNTEG MOU €PpApHolouv yia
npwTn opd Ta AMNXM va xpnoiponoloUVv w¢ TEKUAIPOPEVO KOOTOC €iTE TNV €UAoyn agia
€iTe TNV AoyioTikn aia pe Baon TIG NPonyoUHEVEG AOYIOTIKEG NPAKTIKEG YIa TNV EMIPETPN-
On TOU apxIKou KOOTOUC TwV €nevOUOEWV O BUYATPIKEC EMIXEIPNOEIC, O And KoIvou &-
AEYXOMEVEC OIKOVOMIKEC OVTOTNTEG Kal OE OUVOEDENEVEG eniXElpnoeIC. Eniong, n Tpononoi-
non Katapyei Tov opiopod TnG PeBodou kdaTouc ano To AAM 27 kal To avTikabioTd Ye Tnv
anaitnon Ta pepiopaTa va napouaoialovral we €1000NUa OTIC ATOMIKEC OIKOVOMIKEC KATd-
oTaoeIg Tou enevouTnh. KaBwg n unTpIkn €Taipeia kal OAeG ol BuyaTpikEG TNG Exouv NoN
peTaBei ota AMXM, n Tporonoinon dev Ba €xel QVTIKTUNO OTIC OIKOVOMIKEG KATAOTACEIG
Tou Opilou.

n ANXN 2 (Tpononoinon) «Mapoxéc nou E€aptwvtal and Tnv Aia Twv MeToxwv» —
MpolnoBeoeig KaToxupwong kal AKUPWOEIG.

H Tpononoinan OIEuKpIVilEl TOV OPIOPO TwV «nPolnoBéoswv TNG kaTtoxupwong (vesting
conditions)», Ye Tnv €loaywyrn Tou Opou «npolnoBeceig un katoxUpwaong (non-vesting
conditions)» yia 6pouc nou dev anoTeAoUv OPOUG UMNPECIAc i 6pouc anodoonc. Eniong,
OleukpIviCeTal OTI OAEC O AKUPWOEIC €ITE NpogpyovTal and Tnv idia Tnv ovroTnTa €iTe ano
Ta GUPPBAMOPEVa PEPN, NPENE va EXouv TNV idla AoyioTikn avTigeTwnion. O ‘OuiAog ava-
MEVEI OTI @uTn n Tpornonoinon dsv Ba €xel €Nidpacn OTIC OIKOVOUIKEC TOU KATAOTACEIC.
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n ANXMN 3 (AvaBewpnuevo) «Zuvevwoelg Enixeipnoswv» kai AAM 27 (Tpononoinue-
vo) «Evonoinuéveg kai Idiaitepeg OIKOVOUIKEG KaTaoTACEI.

To avaBewpnuévo AMXM 3 i0ayel Yia osipd aAA\aywv oTo AOYIOTIKO XEIPIOPO CUVEVWOEWV
EMNIXEIPAOEWV 01 onoieg Ba ennpedoouv To Noao TG avayvwpiobeioag unepagiac, Ta ano-
TEAEOPATA TNG avapePOPEVNG NEPIOOOU OTNV OMnoia NPAyUaTornolgiTal n anokTnon €nixel-
PNOocwV Kal Ta JEANOVTIKA anoTeAéopaTa. AUTEG ol aAayeg nepidapBavouv Tnv €€0donoi-
non danavwv nou oxeTI(ovVTal e TNV anokTnaon kal TNV avayvwpion HETAYEVESTEPWVY HE-
TaBoAwv oTnv guloyn a&ia Tou evdexouevou TiuApaToc (“contingent consideration”) oTa
anoteAéoparta. To Tpononoinuévo AAM 27 anaitei guvaAAayeg nou odnyouv o€ aAAayEg
NMoooOTWV CUMHETOXNG O BUyaTpikn va kataxwpouvTal oTnv kabapry B€on. EninAéov, To
TPOMOMOINUEVO NPOTUNO WETABAAAEI TO AOYIOTIKO XEIPIOWO yia TIC {nuiec nou npayupaTo-
nolouvTal and BuyaTpikn €TaAIpeia KABWC kal TG anwAelag Tou eAeyxou Buyatpikng. O 'O-
MIAOG €Aae ndn un' OWIv Tou, KaTa Tnv €vvola Tng nap. 12 Tou AAM 8, To TPOMNOMNOINUEVO
AN 27, OXETIKG PE TO AOYIOTIKO XEIPIOPO TNG UunEPA&iag nou NPOEKUWE anod TNV anokKTnon
MEIOWNQPIKWV CUUKETOXWV OE NON BuyaTpikeS eTaipeiec To ZenTePPPIo Tou 2007, dedopE-
vou OTI PO TNG Tpononoinoewg Tou AAM 27 n ouvaAiayn autn dev pubuifoTav pnTa anod
Kaveva ioxuov MpoTuno.

n ANXM 8 «KAador ApaoTnpIioTATWV>.

To npotuno autd avtikaBiota To AAM 14, oUPPwva e TO OMoio Ol ToWEiG avayvwpilo-
vTav kai napouaialovrav pe Baon pia availuon andédoonc kai Kivouvou. ZUPpwva HE TO
ANXM 8 o1 Topeic anoTehoUv cuoTaTika TnG ETaipeiac nou eEetalovral TakTikG anod Tov
AicuBUvovTta ZUpBouio / AloiknTikO ZupBouAio TnG ETaipeiag (Chief Operating Decision
Maker) kai napouoialovTal OTIC OIKOVOUIKEG KATAOTAOEIC e BAON AQUTAV TNV E0WTEPIKN
katnyopionoinon. O ‘OpiAoc epappolel To ANXM 8 ano tnv 1" Iavouapiou 2009. H epap-
HOYI TOU €iXE WG ANOTEAEONA TNV Au&non Twv TOPEWY ano 5 oe 6.

2.4.2.  Aigpunveisc rnou epapuolovral LUETA ano tnv xprion 31 AskeuBpiov 2008.
= AEEXMN 13 - Mpoypappata Mordtntag NeAatwv

H diepunveia diaca@nvilel Tov XEIPIOPO TwV ETAIPEIWV MOU XOPNyouv kanoiag Hopeng &-
nmpBpapeucn NioTOTNTAG ONWE 'NovTouc” N YTa&idiwTika PiAia” o neAdTeC nou ayopalouv
ayaba n unnpeoieg. O ‘OpIAog epappdlel Ndn Tnv digpunveia autr. H epappoyn Tng dev
ENNPEACE ONUAVTIKA Ta PeyEBN Tou Opilou.

m  AEEXM 15 — Zup@wvieg yia TNV KATAOKEUN akivnTng NEPIOUTiag

H dlepunveia ava@epeTal 0TOUC UPIOTAUEVOUC OIAPOPETIKOUC AOYIOTIKOUC XEIPIOHOUG YId
TIC NWANCEIG akivnTNnG NEPIOUTiac. MePIKEG OIKOVOMIKEG OVTOTNTEC avayvwpilouv To €000
oUh@wva pe To AAM 18 (OnA. oTav PeTagepovTal ol KivOuvol kal Ta OQEAN KupliOTNTAG
TNG akivnTng nepiouciac) kalr AAec avayvwpilouv To €00d0 avaloya PE TO OTAdIO OAO-
KANpwoNC TNG akivnTng nepiouaiac oUp@wva pe 1o AAM 11. H diepunveia diacapnvidel
rnolo NPOTUNO NPENEl va epapuooTei o kaBe nepinTwon. H diepunveia dev £xel epapuoyn
oTtov ‘OpIAo.

»  AEEXM 16 - AvTioTaBuiosIC piac kaBapnc enevouonc o€ EKUETAANEUOT OTO EEWTEPIKO

H diepunveia €xel epapuoyn o€ Wia OIKOVOUIKA ovTOTNTA Nou avTioTabuilel Tov Kivouvo
EEVou VOPiopaToC Nou NpokunTel and kabapry enévouon TNG 0€ eKUETAAMEUON OTO EWTE-
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PIKO Kal MANPOI Toug OPOUG Yyia AoyIOTIKN avTiIoTabuiong ocUpgwva pe To AAM 39. H diep-
MNVEIa NapEXEl 0dNYIEC OXETIKA HE TOV TPOMO HE TOV OMOIO Hid OIKOVOUIKF OVTOTNTA MpE-
nel va kabopiosl Ta Nood nou avata&ivogouvTal ano Ta idla Ke@ahaia oTa anoTeAéouaTa
TOOO YIa TO PECO AVTIOTABWIONG 000 Kal yia To avTioTaBui{opevo oToixeio. H dieppunveia
Oev &xel epappoyn otov ‘OpIAo, kabwg o ‘OlINog dev epappolel AoyIOTIKR avTIoTAOUIoNG
yla €névOuon o€ EKPMETAAAEUOT) OTO EEWTEPIKO.

2.4.3. TporonoIroeic o€ NPOTUINA rou aroTeAoUV va TUNLA TOU MPOYPALIATOC ETT)-
olwv LeATivoewv Tou SANTT (ZuuBoulio Aiebvawv NoyioTikwv lpoTunwv)

O1 NapakaTw TPOMOMOINOEIC NEPIYPAPOUV TIC ONHUAVTIKOTEPEC AAAAYEC MOU UMEIOEPXOVTAI
oTta AMNXMN w¢ enakoAouBo TwV AnoTEAECUATWY TOU ETNOIOU NPOYPANHATOC BEATIWOEWY
Tou ZAAM nou dnuooieUTNKe Tov Maio 2008. O1 napakdaTw TPOMOMOINCEIC, EPOToV Oev
opiCeTal dlapopeTIKA, I0XUOUV YIa TIC ETNHOIEG AOYIOTIKEG NEPIODOUC MoU EEKIVOUV TNV 1| He-
Ta TNV 1n Iavouapiou 2009.

= AAMN 1 (Tpononoinon) «MNapouaiacn TwV OIKOVOUIKWY KATAGTAGEWV>

H Tpononoinon dieukpivifel 0TI kanoia and Ta XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa
KAl UMOXPEWOEIC NMOU €Xouv katataxbei w¢ npoopI{OPEVA YIa E€UMOPIKN EKMETAAEUON
oUp@wva pe 1o AAM 39 «XpnuaTooiKoVOUIKa PEoa: Avayvwpion kai Empérpnon» anote-
AoUv napadeiypuata KUKAOPOPOUVTWV OTOIXEIWV EVEPYNTIKOU Kal BpaxunpoBeouwv uno-
XPEWOEWV avTioToixd. O ‘'OpiIAog epappolel TNV Tpononoinon autn and Tnv 1n Iavouapiou
2009, xwpic onuavTikn €nidpaon OTIC OIKOVOUIKEC TOU KATAOTACEIG.

n AAMN 16 (Tpononoinon ) «EvowpaTeg akivnTonoinoeic» (kalr enakoAoudn Tpononoi-
non oto AAMN 7 «KataoTaon TAPEIaKWV POwV>)

H Tpononoinon auTr anaiTei OTIG OIKOVOMIKEG OVTOTNTEC PE CUVABEIG OpacTnPIOTNTEG OTIC
onoieg nepiIAapBavovTal n ekPiobwon Kal v GUVEXEIQ NWANCN NEPIOUTIAKWY OTOIXEIWV Va
napouoialouv TO MPOIOV TNG NWANONG TWV OTOIXEIWV AUTWV OTA £€000a KAl va UETAPE-
pouv TNV avanooBeoTn aia Tou oToIxeiou oTa anoBEPaTa OTav TO OTOIXEIO TOU EVEPYNTI-
KoU Bewpeital d1abeoipo npog nwAnon. H enakdAoudn Tpononoinon ato AAM 7 dnAwvel
OTI Ol TAPEIOKEC POEC MOU MPOKUMTOUV anod TNV ayopd, eKYioBwan Kal NwANon Twv v Ao-
YW MEPIOUOIAKWY OTOIXEIWV KATATAOOOVTAl OTIC TAPEIAKECG POEC And AEITOUPYIKEG OpaoTn-
pI0TNTEG. H Tpononoinon dev €xel eninTwon oTIG 0paoTnPIOTNTEG Tou OpiAou kabwg o€
kapia and Tic eTaipeiec Tou Opihou dev nepIAauBaveral oTIC ouviABeIC OpaaTNPIOTNTEC N
EKMIOBWON Kal JETAYEVEDTEPN NWANCN OTOIXEIWV TOU EVEPYNTIKOU.
= AAN 19 (Tpononoinon) «Mapoxec o€ epyalOPeEVOUC»
O1 aA\ay£c oTo NPOTUNO AUTO €ival oI AKOAOUBEC:
e Mia Tpononoinan oTo NPOYPAUKa Nou KaTaAnyel o€ Pia JETABOAR OTNV €KTAcn OTnV
onoia ol deopelOEIg yia Napoxeg ennpealovral and PeAAOVTIKEG au&noeig Twv HIoBwv
€ival Jia nepIkonr, eV Hid TPOMomnoinon nou PYeTABAAEl TIC NapoXEC nou anodidovTal
otnv npolnnpecia npokaAei €va apvnTikd KOOTOG npolnnpeoiac €av KaTaAnyel o€
Meiwon TNg napouoac a&iac UNoxXpEWOEWV KaBOPIOUEVWY NAPOXWV.
e O opiouo6G TNG anddOONG NEPIOUTIAKWY OTOIXEIWV TOU NPOYPAUHATOG EXEI TPOMOMNOI-
noei yia va opioel 6T Ta £€€oda dlaxEipiong Tou NPOYPAUKATOC EKNINTOUV OTOV UMOAO-
YIOMO TNG anodoonG TwV MEPIOUCIAKWV OTOIXEIWV TOU NPoypAPHaTog HOVO oTnV KTa-
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on nou Ta €€0da auTa &xouv €Eaipebei anod TNV EMIPETPNON TNG UNOXPEWONG kabopi-
OMEVWV NAPOXWV.

e O dIaxwpIOPOG HETAEU BpaxunpoBeouwy kal HakponpOBeoUwY Napoxwv os epyalo-
Mevoug Ba BaoioBbei oTo €av ol NapoxeG Ba TakTonoinBoUv evToc | META TOUG 12 PAVEC
napoxnc TNG unnpeoiac Twv pyalopevmV.

e To AAM 37 «MpoPAeweic, Evdexopevee YnoxpewoeiC kal Evdexoupeva Mepiouoiaka
ZTolxeia» anaitei ol eVOEXOHEVEG UNOXPEWOTEIG vVa yvwaTonolouvTal kal Ol va avayvw-
piCovTtal. To AAM 19 €xel Tpononoin®Bei yia va sivalr ouveneg. O ‘OpiINo¢ epapudlel au-
TEC TIC Tpononoinoeic anod Tnv 1n Iavouapiou 2009.

OI TPOMNONOINCEIG AUTEG DEV £XOUV GNKAVTIKN €Nidpacn OTIG OIKOVOMIKEG TOU KATACGTACEIC.

u AAN 20 (Tpononoinon) «AoyIOTIKN KPATIKWV EMXOPNYNOEWV KAl yVwaTonoinon Tng
KPATIKNG UNOCTNPIENG»

H Tpononoinon anaitei n weeAela and eva Kpatiko dAVEID PE EMITOKIO XAUNAOTEPO anod
€KEiVO TNC ayopdc va eniPeTpeiTal we n diapopd PeTa&U Tng AoyioTikNG a&iac Bacel Tou
AAM 39 «XpnUaTooIKOVOUIKA HECA: Avayvwpion Kal ENINETPNON» Kal TWV €000WV NOU
npokUNTOUV and Tnv v AOyw W@EAEIa We TN AoyIoTIKr avTigeTwnion Tou AAM 20. H Tpo-
nonoinon dev Ba &xel avTikTuno oTIc dpaoTnPIOTNTEG Tou OpiAou kabwg dev £xouv An@Oei
daveia anod To Kpartoc.

= AAN 27 (Tpononoinon) «Evonoinuéveg kal aTOUIKEG OIKOVOUIKEG KATAOTACEIG»

H Tpononoinon opilel OTI OTIC NEPINTWOEIC ONOU MIa €NEVOUCN Ot BuyaTpikn €TaAIpeia, n
onoia avTieTwnileTal AoyIoTIKA oUPPwva Pe To AAM 39 «XpnuaToolkovopika peoa: Ava-
yV@pIoN Kal ENIMETPNON», EXEl TAEIVOUNOEl WC OTOIXEID KATEXOUEVO NPOC NWANGN CUHPW-
va Pe 1o AMXM 5 «Mn kukAo@opoUvTa OToIxeia evepynTikoU dIaBE0Ia Npog NwAnon Kai
dlakonTOMEVEG dpaaTnPIOTNTEG» Ba cuvexioel va epapudleTal To AAM 39. H Tpononoinon
Oev Ba £xel kapia eNiNTWOn OTIC OIKOVOUIKEC KATAOTAOCEIC Tou OpiAou JIOTI €ival MOAITIKN
Tou OpiAou o1 enevdUOoEIC 0 BUYATPIKEC VA KATAXwPOoUvVTal 0 KOOTOC OTIC ATOUIKEC OIKO-
VOMIKEC KATAOTACEIG.

n AAN 28 (Tpononoinon) «EnevoUoEsIC 08 OUYYEVEIC eMIXEIpROeIc» (Kal ENAKOAOUBEC
Tpononoinoeig ato AAMN 32 «XpnuaToolkovopika péaa: MvwoTonoinon kai Mapouaiaon»
kal ato AMNXM 7 «XpnuaTooIKOVOUIKA Weoa: M'vwoTonoINCEIG»)

UpWVA JE auTAV TNV Tpornonoinan, Hia enNEvOucn O€ GUYYEVN ENiXeipnon avTipgeTwnile-
Tal WG Jovadikd OTOIXEIO yIa okonouUg EAEYXOU anopeiwong kal n onoia {nuId anopeinong
Ogv KATAVEUETAI OE OUYKEKPIUEVA OTOIXEIQ TOU EvepynTikOoU Nou nepiAappavovTal o €-
nevouon. O avaoTpoPeC Twv (NUINV AnoPEiwone KataxwpouvTdl wC npoodapuoyrn oTo
AOyIOTIKO UMOAOINO TNG ENEVOUCNG OTNV €KTAON MOU TO AVAKTACIYO NO0O TNG ENEVOUONG
oTn ouyyevn au&averal. O ‘OpINog e@appolel TV Tpornonoinon autn anod Tnv 1n Iavoua-
piou 2009.

n AAN 28 (Tpononoinon) «EnevOUCEeIC 0 OUYYEVEIG enIXEIpnoeic» (Kal ENAKOAOUBEC
Tpononoinoeig ato AAM 32 «XpnuaToolkovouika péaa: MvwaTonoinon kai Mapouaiaon»
kal oto AMNXM 7 «XpnuaTooIKOVOUIKA WEoa: MVwoTOMNoINCEIC»)

H Tpononoinan autn opilel 0TI OTIC NEPINTWOEIC ONOU MIa ENEVOUCN OE CUYYEVN ENIXEIPN-
on AoyIoTIKonoleiTal cUP@wva Pe To AAM 39 «XpnuUAToOIKOVOUIKA PECA: Avayvwpion Kal
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ENINETPNON» €MINPOCOETA TWV ANAITOUPEVWV YVWOTONOINCEWY Tou AAM 32 «XpnuaTool-
KOVOMIKA Wéoa: MvwaTtonoinon kai Mapouaciaon» kair ANXM 7 «XpnuATOOIKOVOUIKA €pya-
Aeia: TvwoTonoinoeic» 6a NpEnel va Yivouv GUYKEKPIPEVEC Kal OXI OAEC Ol ANAITOUPEVEC
yvwoTtonoinoeig Tou AAM 28. H Tpononoinon dev €xel kapia €nidpacn OTIG OIKOVOMIKEG
KATaoTaoelc Tou OpiAdou d16TI ival NOAITIKA Tou OpiAou ol enevOUOEIC O OUYYEVEIC va &-
vornolouvTal e TNV MEBODO TNG kabapnG B€oNC OTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTA-
OE€IG.

u AAM 29 (Tpononoinon) «Mapouciacn OIKOVOUIKWY ZTOoIXEiwV o YnepnAnBwpioTi-
k&G OIKOVOiec»

H odnyia o€ autod To NpdTUNO £XElI TPpOMonoINBei WOTE va AMEIKOVIOEl TO YEYOVOG OTI Ka-
rnoia NEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC EMPETPOUVTAl aTnv €UAoyn aia avTi oTo I-
oTOpIKO KOOTOG. H Tpononoinon dev Ba €xel enidpacn oTiG 6pacTnpIOTNTEC Tou OpiAou
kKaBwg kapia anod TIG BuyaTPIKEG KAl GUYYEVEIG TOU enIXEIPOEIG dev dpaaTnpIonolEiTal O
unePnANBWPIOTIKEG OIKOVOIEG.

n AAMN 31 (Tpononoinon) «ZUMHETOXEG O Kolvonpagiec» (kal enakOAouBeC Tpomno-
noinoeig oto AAM 32 «XpnuaToolkoVOUIKA pEoa: MvwaTonoinon kai Mapouagiaon» kai oTo
AMXMN 7 «XpnUaTooIKOVOUIKA pEoa: MVWOTOMNOINOEIG»)

H Tpononoinon autr) opilel OTI OTIC NEPINTWOEIC ONOU WIa enevOucon o€ kKolvonpagia Aoyi-
oTikonolgiTal oUPPwva Pe To AAM 39 «XpnUATooIKOVOMIKA PEDA: Avayvwpion Kal enipe-
TPNON» €MNPOOOETA TWV ANAITOUHEVWV YVWOTOMNOINCEWV Tou AAM 32 «XpnuaTooIikovo-
MIKG péoa: MvwoTonoinon kai Mapouaciaon» kar AMXM 7 «XpnuUaTooIKOVOUIKA EPYAAEia:
MVWOoTONoINOEIG» Ba NPENEl va YiVOUV OUYKEKPIYEVEC Kal OXI OAEC Ol AnaITOUPEVEC YVW-
oTonoinoeig Tou AAM 31 «JUPPETOXEC O Kolvonpa&iec». H Tpononoinon Oev €xel kapia
enidpaon oTIC dpaaTnpIOTNTEG Tou OpiAou kaBwG dev €XEl OUMMETOXEG O€ KOIvompagieg
rMou va AoyloTikonolouvTal cUpgwva he To AAM 39.

= AAM 36 (Tpononoinon) «Anopcinon Agiag Mepiouoiakwv ZToIXEIwV>»

H Tpononoinon auTr anaitei 0TI OTIG NEPINTWOEIG ONou N €UAoyn agia PEIWPEVN KaTa To
KOOTOC TNG NwANoNG unoloyiletal Baosl TwvV NPOEEOPANUEVWV TAUEIAKWV POWV, MPEMEI
va yivovTal yvwaoTonoinoeig 1I000UVApeG NPOG EKEIVEG Yia TOV UMOAOYIOHO TG a&iag Aoyw
xpnonc. O ‘Opihoc epappolel autrnv Tnv Tpononoinon kalr Ba napexel TNV anapaitnTn
yvwaoTonoinon onou epapuoleTal yia Touc EAEyXouc anopesimong anod Tnv 1n Iavouapiou
2009.

= AAN 38 (Tpononoinon) «AuAa Meplouaiaka ZToixeia»

H Tpononoinon autr opilel OTI Yia NANPWUNA MNOPEI va avayvwplioTel we NPonAnpwun Ho-
VO €4V £XEI Npaypartonoindei npiv Tn anokTnon Tou dIKalwpaTog npoofaong oe ayadd n
AQWNC unnpeoiwv. H Tpononoinon auTh NpakTika onuaivel 0T 6tav 0 ‘'OJIAOG AnOKTAOE!
npoofaon ora ayabd rn AaBel TIC unnpeoiec TOTE N NANpwn npenel va egodonoindei. O
'Ouihog epappodlel Tnv Tpononoinon ano Tnv 1" Iavouapiou 2009.

= AAMN 38 (Tpononoinon) «AuAa Meplouaiaka ZTolxeia»

H Tpononoinon autr diaypagel Tnv diaTunwon nou opiel 0TI Ba undp&ouv «onavia, av

unap&ouv noTe» evOEIEEIC yia TN XPAon Miag Pebodou nou kaTaAnyel o€ éva XapnAoTEPO
OUVTEAEOTH andoBeong and auTtov Tng otabepnc pebodou andoBeonc. H Tpononoinon
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Oev €xel eni Tou napovTog enidpaon oTic dpaoTnpidTNTEG Tou Opidou kabwg OAa Ta dula
MEPIOUCIAKA OTOIXEI anooBevovTal Je TNV XpAon TnS oTabepnc pedodou.

= AAN 39 (Tporonoinon) «XpnuaTooIKOVOUIKA PEoa: Avayvwpion Kal ENNETPNoNn>»
O1 aA\ayég o€ auTo To NPOTUNO €ival ol NapakaTw:

e Eival duvato va unap&ouv PETAKIVACEIC NPOC Kal and TNV Katnyopia Tng euAoync a-
iac péow Twv anoTeAeopdTwy OTAvV £€va NAapaywyo Eekiva rj navel va nAnpoi TIC npo-
UnoBEoeIC WG JECO aVTIOTABUIONG TAUEIAKWY POWV N avTIoTABUIONG KaBapng enevou-
ong.

e O OpIOPOC TOU XPNMATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU i} TNC XPNHATOOIKOVOUI-
KNG Unoxpewong otnv €UAoyn a&ia PECW TwV anoTEAEOUATwV 00OV apopd OTOIXEIa
Mou KaTexovTal we dIaBEaiya yia EPNopIKn EKPETANEUON €xel Tpononoindei. AlEukpivi-
(eTal OTI €va XpnHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO I} UNOXPEWAN MOU ANOTEAEI HE-
pOG €VOG XAPTOPUAAKIOU XpNHATOOIKOVOUIKWY HECWY MOU E€XOUV KoIvh Blaxeipion He
TEKMNPIWHEVN EVOEIEN NPAYHATIKOU NPOoPATOU OXediou BpaxunpdBeounNC anokopiong
kepdWV, CUUNEPIAAKPBAVETAl OE QUTOU TOU €I0OUC TO XAPTOPUAAKIO KATA TNV apXIKn
avayvwpion.

 H ioxUouoa odnyia yia Tov npoodiopiono Kal TNV TEKUNPIwon avTioTaduioswyv dnAw-
Vel OTI €va JECO avTIOTABMIONG NPENEI va EPNAEKEI HEPOC NMOU OV AVAKEI OTNV avagpe-
poUCA OIKOVOMIKN OVTOTNTA Kal avagpEPEl Evav TOUED WG NAPAdEIYHA HIAG OIKOVOUIKNG
ovTOTNTAC. AUTO ONUaivel OTI yia va pApUOOTEi N AOYIOTIKR avTIoTABUIoNC o€ £ninedo
TOMEQ, Ol anaITAOEIC YIa TN AOYIOTIKN avTioTABuIoNG NPEnel va NAnPouvVTal GUYXPOVwG
ano Tov TOPEA Mou To €pappolel. H Tpononoinon agaipei autiv TNV anaitnon £T1ol
woTe To AAM 39 va oupBadilel pe 1o AMXN 8 «Topeic dpaoTnNPIOTATWV» TO OMOoIo a-
naitei n yvwaoTtonoinon yia Toueic va PacileTal o€ nAnpo@opieg nou napoucialovral
oTov AleubuvovTta ZUpBouAo / AIOIKNTIKO ZUPBOUAIO TNC OIKOVOMIKNG ovToTnTac (Chief
Operating Decision Maker).

e 'OTaV EMIPETPEITAI €K VEOU N AoyIOTIKN a&ia evog XpewaTikoU TiTAOU Kata Tn diakonn
TNG AOYIOTIKNAG avTIoTABUIoNG eUAoyng agiag, n Tpononoinan SIEUKPIVICEl OTI NPENEl va
XPNOIKONOIEITal £va avaBewpnpeEVO NPayuaTikd eMTOKIO (UMOAOYIOWEVO TNV NHEPA TNG
d1akonnG TNG AOYIOTIKAG avTioTaduiong eUAoyng agiag).

O! TPOMomMoINOEIC AUTEC OV AVAUEVETAI va €XOUV ONPAVTIKA €nidpacn OTIC OIKOVOMIKEC
KATaoTacelg Tou OpiAou.

. AAIM 40 (Tpononoinon) «Enevduoelc o akivnTa» (kal EnakOAOUBEG TPOMonoINGCEIG
oT0 AAM 16 «EvomuaTeg AKIVNTOMOINTEIC»)

H Tpononoinon opilel 0TI Ta akivnTa nou €ival und kataokeun n a&lonoinon yia HEAAOVTI-
KN Xprnon wg enevOuTIKA akivnTa euninTouv oto nedio epappoyng Tou AAM 40. Enopevwg,
onou epapuoleral n pEBodOC TNC eUAoync a&iac Ta akivnTa auTd ENIYETPOUVTAl OTNV EU-
Aoyn a&ia. 'Opwe, o€ NEPINTWOEIC Nou n eVAoyn a&ia evog enevOUTIKOU akIiviTou und Ka-
TAOKeUN Ogv Pnopei va enipeTpnBei pe alonioTia, To akivnTo ENIPETPEITAI OTO KOOTOC ME-
Xp! TNV evwpiTePN WETAEU TNG NUEPOUNVIAg OAOKANPWONG TNG KATAOKEUNG Kal TNG NUEPO-
Mnviag oTnv onoia n euAoyn a&ia kaBioTatal duvaTto va enipeTpnOei e agonioTia. H Tpo-
nonoinon dev ennpealel Tic dpaoTnPIOTNTEG Tou OpiAou.
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= AAN 41 (Tpononoinon) «Mewpyia»

H Tpononoinon anaitei Tnv Xprnion €vog npoEopAnNTIKOU EMITOKIOU TNG ayopdc Onou ol
unoAoyiopoi euhoync a&iac BaailovTal o€ NPOsEOPANUEVEC TAPEIOKEC POEC KAl TNV KATAP-
ynon Tn¢ anayopeuong va Aappavovrtal unoyn ol BIoAoyIkoi JETAOXNMATIONOI KAaTa ToV
unoAoylopo TN elAoyng a&iac. H Tpononoinon dev €xel enidpacn OTIC OPACTNPIOTNTEC
Tou Opilou kaBwg dev €xel avaAdBel kayia yewpyikn dpacTnpioTnTa.

u ANXN 5 (Tpononoinon) «Mn KukAogopouUvTa Meplouoiakda ZToixeia nou Katexovrai
npo¢ MwAnon kar Alakoneiosc ApaoTnpiOTNTEG> (KAl eNAkKOAOUBEC TPOMOMOINOEIC OTO
ANXN 1 «MpwTtn E@appoyn Twv AigBvav MpotUunwv XpnuaTooikovouikng MAnpo®opn-
oneG») (IoxUouV YIa TIG ETAOIEG AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv 1 WeTd Tnv 1n Iou-
Aiou 2009).

H Tpononoinon dieukpividel 0TI OAG Ta NEPIOUCIAKA OTOIXEIA KAl Ol UNOXPEWOEIG Hiag Bu-
yaTpikng Ta&ivopouvTal w¢ KaTeXoOHeva nNpog nwAnon €av €va npoypappa nwAnong yia
HepIKN O1G0e0n KATAARYEl 0 anwAEId TOu EAEYXOU TNG Kal Ba NPENEl va Yivouv OXETIKEC
YVWOTOMNOINCEIG YIa auTr Tn BuyaTtpikn €pocov NAnpeiTal o opIoHoG yia pia diakoneioa
OpaoTnpioTnTa. H enakdAoudn Tpononoinon oto AMXM 1 opilel OTI QUTEC OI TPOMOMoIN-
ocic Ba epappolovTal HEAAOVTIKG anod Tnv nUepounvia perapaonc oe AMXM. O ‘OpiAoc Ba
EQapuoOcel TNV Tpornonoinan autn MEAOVTIKG 0 OAEG TIC HEPIKEC DIABECEIC BuyaTpIkKwV
ano Tnv 1n Iavouapiou 2010.

3. Baon evonoinong

O napakdTw nivakag aneikovilel TIC EVONOIOUKEVEG BUYaTpIKEG Padi e Ta OXETIKA NOCO-
oTa Tn¢ ETaipeiac kar Tnv €dpa kabe Buyatpiknc. ‘'ONeC o1 NapakaTw ETAIPEIEC EVOMOIOU-
VTal Y€ TN HEBODO TNC ONIKNAC EVOMOINONG:

[TooooT0 OULLETOXTIC

Eraipeia Edpa aueoa gupeoa ouvoAo
Factory Outlet AEE EAGda 100,00% 100,00%
Factory Outlet Airport AE EANGOa 99,09% 0,91% 100,00%
Elmec Romania SRL Poupavia  100,00% 100,00%
Elmec Sport Bulgaria EOOD  BouAyapia 100,00% 100,00%
ICS Elmec Sport SRL MoAdaBia 100,00%  100,00%
Chronosport AE EAGOa 50,00% 50,00%
MouaoTakng AEE EANGOG 100,00% 100,00%
Logistics Express AE EAGOa 99,99% 0,01% 100,00%
ATtTiKG MoAukaTtaoTAuaTta AE  EAAGOa 25,00% 24,97% 49,97%
HneipwTiky AEKE EAada 99,89% 99,89%
North Landmark AE EANGOa 35,00% 35,00%

'OAEC 01 aVWTEPW ETAIPEIEC EvonoloUvTal PE TN PEBODO TNG OAIKAC Evonoinang.

H ICS Elmec Sport SRL dev evonoindnke kata Tnv avTtioToixn nepiodo TNG nponyoUREVNC
xpnong, dedopévou 0TI ouaTabnke To ZenTéPRpio Tou 2008.
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4. KikAog epyaoiov (MwARCEIQ)
O &vonoINPEVOC KUKAOC Epyaci®wv avalUeTal w¢ €EC:

1/1 - 1/1 -
31/3/2009 31/3/2008
MNwANoeIg epnopeupatwv - 61.717.519  53.682.437
MwARCEIC NPOIOVTWV 4.780 10.573
MwAnoeig Aoinwv ayabwv 4.462 34.133
Mapoxn unnpeciwv 2.603.765 2.440.894
64.330.526 56.168.037
O kUkKAoG epyaciwv TnG ETaipeiag avaAueTal wg €ENc:
1/1 - 1/1 -
31/3/2009 31/3/2008
MNwANoeIC epnopeupaTwy  27.960.136  25.374.857
MwARCEIC NPOIOVTWV 4.780 10.573
MNwAnoeic Aoinwv ayabwv 4.434 4.662
Mapoxn unnpecimv 55.812 47.537
28.025.162  25.437.629
5. 'AAAa £€00da
To kovOUANI auTo 0oov agopa Tov ‘OpINo, avaAleTal w¢ €ENG:
1/1 - 1/1 -
31/3/2009 31/3/2008
'Ecoda ano pn kUpleG OpacT/Teg 1.322.287 767.336
'Ecoda ano evoikia 72.719 166.532
Enixopnynoeig 732 522
'Ecoda anod anolnpInoEIg 40.970 17.603
EionpatTopeva €€0da 375 1.241
MOTWTIKEC CUVAANAYUATIKEC OIAPOPEC 638.794 752.240
AANAa AeiToupyika €00da 108.837 87.465
2.184.714 1.792.939

To kovOUAI "Ecoda and pn kUpIEG dpacTnpIOTNTEG", NPOEPXETAl KATA KUPIO Adyo anod Tn
uNTpIkA ETaipeia (BAéEne enopevn napdypa@o). Eniong anod Tig eTaipeieg "ATTika MoAuka-
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Taotnpata AE" kai "North Landmark AE" npogpyovTal €00da Uywoug 439 XIA. eupw, Kal
200 xIA. eupw avTioToIXa Kal ouvioTavTal 0 UNNPECIEC Kal €€0da NMou XPEWVOUV Ol avw-
TEPW BUYATPIKEC OTIC EMIXEIPROEIC NMou AeIToupyoUv onueia nwAnong (corners) evrog Twv
NOAUKATAoTNHATWY, ONWG EVOEIKTIKA: £E0da dIANOPPWONG onueiou NWANONG, THAEPWVI-
KEC XPEWOEIC, XPEWOEIC MPOCWMIKOU NWANTEWV, 0ANAVEC KOIVWV JIaPNUICTIKWOV EVEPYEIWV

K.d.

AvTioToixa, To kovoUAI "AAAa £€000a" TNG kaTadoTaong anoTeAeopaTwv TnG ETaipeiac ava-

AUETaI WG €ENC:

1 - 1 -
31/3/2009 31/3/2008
'Ecoda anod pn kUpIeg dpaoT/TeG 680.564 488.775
'Ecoda and evoikia 58.421 623.517
'Ecoda and anolnpIwoeIC 5.158 348
EionpatTopeva €€o0da 375 1.241
MOTWTIKEG GUVAANaYHATIKESG OIAPOPES 562.664 257.325
ANa AsiToupyika €00da 10.341 7.869
1.317.523  1.379.075

To kovOUAI "Ecoda and pn kUpIeC dpacTnpIOTNTEC" apopd KAaTa KUPIo AOYO OE MICTWTIKA
onueiwpata nou Aaypavel n Etaipeia and 1o Baocikd TnG npounBeutn, Nike European
Operations Netherlands B.V., otn Bdaon dipepoug oUuBacng, Ta onoia oxeTifovral HE

NPoWONTIKEG EVEPYEIEC, AVANTUEN NWANOCEWY KA.

6. AnoOépara kai KOOTOG NWANCEWV

Ta anoB&paTa Tou evonoinuevou IGoAoyIGHoU avaAuovTal we EENG:

31/3/2009 31/12/2008
EpnopeUpara 110.098.853  93.948.763
MpoidvTa 72.519 73.938
MpwTeC UAeC & avawoiya 524.725 562.428
Meiov: AIapopEC anoTipnong (3.005.523) (3.016.477)
107.690.574  91.568.652
MpokaTaBoAEG yia ayopd anoBepaTwv 2.762.074 5.260.440
110.452.648  96.829.092
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Ta anoBepaTta Tou eTaipikou (anAol) IcoAoyigHoU avaAuovTal wg EENG:

31/3/2009 31/12/2008

EpnopeUpata 31.362.756  27.370.861
MpoidvTa 72.519 73.938
MpwTEC UAEC & avaAwaoipa 336.245 332.077
Meiov: AlaQopEC anoTignong (2.430.174) (2.430.174)

29.341.346  25.346.702

MpokaTaBoA&g yia ayopa anoBepdTwy 1.880.642 2.824.103
31.221.988  28.170.805

Ta anoBgparta anoTiundnkav oTo KOOTOC KTAONG auTwv, HE €Eaipeon opioueEva anobepa-
Ta NAAAIOV EPMOPEUNATIKWV MEPIOdWY, TA OMoia anoTiunénkav otnv kadapr) peucTo-
noINoIKN autwv a&ia, Je anoTEAECHa va NPoKUNTOUV Ol aneikovI{OPEVEG avwTEPW "dlago-
pEC anoTipnong".

H kaBapr) peuoTtonoimoiun a&ia npoadiopioTnke Pe Baon TNV NAAaidTnTa Twv €V AOYW
anoBspaTwy, Tn ONUEPIVI KATAOTACN AUTWV Kal TIC duvaToTnNTEG dIABE0ONC AQUTWY HECW
TWV UQIOTAPEVWV OIKTUWV NWANCNC.

Ta nood nou oxeTifovTal e Ta anoBEPATa Kal EXOUV avayvwpioTei wg "KOOTOG NwANoe-
V" OTIG OUVNUUEVEG KATAOTACEIG ANOTEAEOUATWY EXOUV WG EENG:

(a) MNa Tov 'OpiAo

1/1 - 1/1 -
31/3/2009 31/3/2008

AnoBéparta evapéng 91.568.652 63.017.685
AyopEG Xpnong 55.985.492 42.296.827
AnoBépara AENC (107.690.574)  (73.538.820)
1810xpnon K.a. d1IapopEC (270.273) (171.371)
>uvaAAaydaTikEG dIapopEG (813.435)

Koorog nwAnBevrwv anoBsudrwv 38.779.862 31.604.321
KOoTOG Napaoyebeiowv unnpecimv 889.171 823.637
2UVOAO KOOTOUS NWAroewv 39.669.033 32.427.958
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(B) MNa Tnv ETaipeia

1/1 - 1/1 -
31/3/2009 31/3/2008
AnoBspaTta evapéng 25.346.702 22.082.765
AyopEC Xprong 23.001.812 19.017.382
AnoBéparta AMENC (29.341.346)  (24.236.219)
1510xpnon K.a. dlIapopeC (132.173) (114.223)
2UvoAo kooToug nwAnoewv 18.874.995 16.749.705

7. AsziToupyika £50da

To abpoiopa Twv €€60wv dloiknong kal d1aBsong Tou Opidou avaAlsTal kaTa kaTnyopia
€€000uU ¢ €ENC:

1/1 - 1/1 -

31/3/2009 31/3/2008
ApoiBec & £€0da npoownikoU 8.913.570 7.725.038
ApoIBec & £€00a ouvepYaTWV 6.141.643 5.275.789
'E€00a npoBoAnc & diapnuiong 912.812 920.195
'E€00A PETAPOPWYV, PETAKIVIOEWV & TA&Idiwv 415.406 670.496
Evoikia 2.315.045 1.986.955
MIoOwPATa AEITOUPYIKWV HICBWOEWV 67.856 137.692
HAekTpiopog, Udpeuon, BEpuavon, kabBapioTnTa 1.012.387 561.921
Eniokeuég & ouvTnpnoElg 239.989 462.359
TnAePwVIKG & Taxudpouika £€0da 167.935 162.007
AcQahioTpa 226.914 311.026
Fpagikn UAN, évtuna & A/avaAwoipa UAika 533.517 358.694
dOPOI & TEAN 408.507 390.369
Aoina £€o0da 181.178 262.814
AnooBeoelg 1.607.569 1.399.530
KooToAoyoupeveg danaveg (889.171) (823.637)

22.255.157  19.801.248

8. Mi00000TIKO KOOTOG

Tnv 31/03/2009 o ‘Opihoc anaoyolouoe 2.099 gpyalduevouc evavti 1.887 epyalopevmv
Vv 31/03/2008. Ta avTioToixa vouuepa yia Tnv Etaipeia eivai 647 €vavTi 583 epyalope-
VWV,
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To "MiI6B8000TIKO kOOTOC" Tou OpiAou avaAUeTal wg €ENG:

1/1 - 1/1 -
31/3/2009 31/3/2008
MioBoi 6.141.219  5.343.890
HuepopioBia kal wpopiobia 875.835 765.471
Eiopopég oe aopalioTika Tapeia 1.812.131 1.517.490
AnolnMIWOEIC anoAUOHEVWV 47.121 25.507
MpoBAewn anolNHIWOEWY NPOCWNIKOU 4.538 46.268
AOINEG NAPOXEC NPOTWIKOU 32.726 26.412
8.913.570  7.725.038

AvTioToixa, To "MigBodoTIkd kdoTOC" TNG ETaipeiag avalueTal wg €ENG:

1/1 - 1/1 -
31/3/2009  31/3/2008
MioBoi 2.424.024 2.240.018
HuepopioBia kar wpopiobia 418.751 405.414
Eiopopéc oe aopalioTIka Tapeia 726.358 664.885
AnolnMI®OoEIC anOAUOHEVWY 30.554 17.569
MpoBAewn anolnUI®OEwV NPOcwnikol 27.008
AOINEC NAPOXEC NPOCWNIKOU 29.021 21.356
3.628.708 3.376.250

9. 'AAAa £€0da

Ma AOyoug evappoviong Pe Tnv Ta&ivounon nou epappodel n unTpikn Taipeia "KartaoTn-
puata AgopoloynTwv Eidwv AE", opiopEvec katnyopiec danavwv avata&ivounénkav anod
Ta 'E€oda Aloiknong/Aiabeong ota "AAa 'E€0da", avaAuon Twv onoiwv napatifeTal kaTw-

TEPW:

(a) MNa Tov 'OpiIAo

Znuiec ano kataoTpodr & anwAeia anodepaTwv
Znuieg anod anaiTroeig avenidekTeg sionpagng
XPEWOTIKEC GUVAAAAYHATIKEC DIAPOPEC

1/1 - 1/1 -
31/3/2009  31/3/2008
dopoloyika NpooTIa & NPOCAUENOEIG 5.601 2.737
Aia@opa npoaoTipa & NPooauEnoEIg 132 406

24.994 40.532

1

771.943 607.236

802.670 650.912
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(B) MNa tnv ETaipeia:

1/1 - 1/1 -
31/3/2009 31/3/2008
dopoloyika NpooTIa & NPOCAUENTEIG 500 808
Ala@opa npdoTipa & Npooau&noelg 132

XPeWOTIKEC OUVAANAYHATIKEG dlapopec  781.065 144.964
781.697 145.772

10. XpnUaTooIikovoHIKa €00da kal £§0da

Ta anoTeAéopaTa TG eNevOUTIKAC Kal XpnuaTodoTIKAG dpacTtnpioTnTac TnS ETaipeiac kai
Tou Opilou, 6NWC auTa aneikovi(ovTal OTIC CUVNMHMUEVEG KAOTAOTACEIG ANOTEAEONATWY, a-
vaAuovTal wg €ENg:

10.1. XpnHaTooikovouika €g0da Tou OpiAou:

1/1 - 1/1 -

31/3/2009  31/3/2008
KEpdn anoTiunong napaywywv 139.895
KEpdn ano nwAnon nayiwv 5.192.681
Tokol ano diabeaiua 189.342 107.111
Tokol anod NeEAATEG 25 45
EknTwaoeig and nAnpwun TOIG HETPNTOIG 127.125 121.059
Aoind xpnHaTooIKOVOUIKA £000a 14.321

5.649.068 242.536

10.2. Xpnuatooikovopika €éo0oda TnG ETaipeiac:

1/1 - 1/1 -
31/3/2009 31/3/2008
KEpdn anoTiunong napaywywv 139.895
KEpdn and nwAnon nayiwv 4.924
Tokol ano diabéaiua 36.729 26.520
ExnTwoeig and nAnpwun Toig yeTpnToic 127.125  114.681
Aoinda xpnUaTooIKovouIika €00da 14.321

308.673  155.522
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10.3. XpnuaTtooikovopika £€§0da Tou OpiAou:

1/1 - 1/1 -

31/3/2009 31/3/2008
Znuiec anoTipunong enevd. euAoyng agiag 187.778
ZnuJiec anoTipunong napaywywv 161.896 124.597
Znuieg and nwAnaon nayiwv 7.326
TOKOI HaKPOMNPOBECUWY UNOXPEWOEWY 682.064 301.181
TOKol BpaxunpOBETUWV UNOXPEWOEWV 840.556 568.383
TOKol XpNHATodOTIKWV HITOWOEWV 194.479 328.358
MPOURBEIEC NIOTWTIKWV KAPTWV 371.921 283.008
TpaneQke NpopnBeIeC kal POpol 273.226 194.249

2.531.468  1.987.554

10.4. Xpnuatooikovopika £€£0da Tng ETaipeiagc:

1/1 - 1/1 -

31/3/2009 31/3/2008
Znuieg anoTipnong enevd. euAoyng agiag 187.778
ZnMJiec anoTiunong Napaywywv 124.597
TOKOI HaKPOMNPOBETHWY UNOXPEWTEWY 486.146 228.660
TOKol BpaxunpOBeTUwWV UNOXPEWTEWV 502.409 194.938
Tokol XpnHaTodoTIKWV HITOWoEWY 89.398 157.779
MPOURBEIEC NIOTWTIKWV KAPTWV 27.012 32.842
Tpanelikéc NpounBEIES kal POPOI 180.146 160.978

1.285.111  1.087.572
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11. AnoTeAEéopaTa ava eNiXEIPNHATIKO TOHEA

To npdowno nou napakoAouBei TNV anodoon TwV ENIXEIPNUATIKWV TOPEWV Tou Opilou
Kal ano®adcidgl yia TNV Katavour Twv nopwv Tou OpiAou PETAEU TwV TOPEWV AUTWV Eival
0 AleuBuvwv ZUpPoulog TnG ETaipeiag, o onoiog evnuepwvel € TAKTA XPOVIKA dlaoThuaTd
TO AI0IKNTIKO ZUMPPBOUAIO yia TNV Mopeia Twv dpacTnpIOTATWV TwV TOPEWV Tou OpiAou. O
AicuBUvwv ZUpBouloc AapBavel os kadnuepivr), EBOouadiaia kai pnviaia Bacn oTATIOTIKEG
Kal XPNHATOOIKOVOUIKEG avapOpPEG, OPIOHEVEG €K TwWV onoiwv unoBdAlovTal o TpIpnviaia
Baon oTo AIoIKNTIKO ZUpBOUAIO.

>Tn Bdon auTtwv Twv avaPopwyv Kal Je KPITAPIAa TN PuUon Twv NwAoUPEVWY ayabwv Kal
unnpeainv, To €idog TNG nehaTelakng Baong, kai Ta dikTua diavoung, o ‘OpIAog XwpileTal
OTOUC KATWOI NEVTE PeydAouC ToWEIC dpaoTnpIOTNTAC Nou neplypapTnkav ndn orn n-
Meiwon un' apiBuov 1.2:

1. MoAukaTaoTnara

2. 'Evduon & Ynodnon Xovdpikn
3. 'Evduon & Ynodnon Aiavikn
4. 'Opyava M'upvaoTikng

5. Oxnuara

O1 Topeic auToi €ivar ol idlo1 nou napouaiale o ‘'OpIAoG £w¢ kal TNV 31" AekepBpiou 2008
Baoel Tou AAM 14, pe €€aipeon Tov Topéa "Oxnuata" o onoio¢ nepIAauUBavoTav oTouc
"Aoinouc Topeic".

'Ooeg OpaoTnNPIOTNTEG OEV EUNINTOUV OE KAVEVAV AMNO TOUG TOMEIG auToug kal dev napako-
AouBouvTal xwpioTd ano Tn Aloiknon, napouoialovral NapakaTw ¢ &vac EKToC KAAdOC
HE TNV nepiypa®n "Aoinoi Topeic".

O AlguBUvwv ZUpBouAog kal To AloiknTikO ZupBoUAio a&loAoyouv Tnv anddoon Twv €ni-
XEIPNHATIKWV TOHEWV PBACEI TOU KUKAOU €pYAci®WV KAl TOU AEITOUPYIKOU TOUC KEPDOUG
(k€pdog TopEa). To kEpdOC TopEa unoloyileTal YETA and Tnv agaipeon ano Ta €00da Tou
KOOTOUG NWANOCEWV Kal Twv apeoa enipepifopevwy danavwyv. AnooBeoelg, kabwg kal £0o-
Oa kal €€00a anod TOKOUG Kal anod UnooTNpPIKTIKEC AEIToupyieg dev oupnepIAapBavovTal oTo
"k€POOC TOUED".

Ta anoTeAéopaTa ava eniXelpnUATIKO Topea TG e€eTalOpevng kal TNG avTioToIXNG NePal-
VNC NePIOdOU napouaialovTal oTouc NiVAKES TNG ENOPEVNC oeAidac:
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11.1. E&eTalopevn nepiodog (1/1 - 31/3/2009):

‘Evdouon &  ‘Evdouon & 'Opyava

MoAukaTa Ynodnon Ynodnon Fupva oxn Nonoi
oTAuara XovOopIkn Niavikn OTIKNG paTa TOEIG >UvoAa
>UvOAO NWANCEWY 34.290.172 21.304.502 17.844.520 607.061 906.253 226.965 75.179.473
MNwARoEIC o€ AANOUG TOWEIG (259.031) (6.158.602) (2.093.911) 0 0 0 (8.511.544)
NoINEG evO0-OUINIKEG NWANCEIG (46.248) (1.875.125)  (416.030) 0 0 0 (2.337.403)
MWANRCEIC O€ TPITOUG 33.984.893 13.270.775 15.334.579 607.061 906.253 226.965 64.330.526
Képdoc/(Tnpia) Topéa 2.722.380  4.480.858  2.504.212 106.223 42.753 (31.876) 9.824.550
11.2. AvrioToixn nponyoupevn nepiodog (1/1 - 31/3/2008):
‘Evdouon &  'Evduon &  'Opyava
MoAukaTa Ynodnon Ynodnon Fupva oxn Aonoi
oTAuara XovOpIKn Alavikn OTIKNG gaTa TOMEIC >UvoAa
>UvOAO NWANOCEWY 25.594.576 20.596.891 16.981.356 974.311 1.020.939 318.898 65.486.971
NwARCEIC 0€ GANOUG TOEIG (192.889) (6.347.333)  (971.011) 0 0 (9.130) (7.520.363)
AOINEC EVOO-OMINKEC NWAATEIC (10.256) (1.479.070)  (309.245) 0 0 0 (1.798.571)
MwARCEIC O€ TPITOUG 25.391.431 12.770.488 15.701.100 974.311 1.020.939 309.768 56.168.037
Képdoc/(Znuia) Topéa 2.365.726  5.952.835  2.419.976  72.429 38.985 112.477 10.962.428
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O nivakag ouppwviac anoTEAEOPATWV TNG NPONYOUHEVNG OgAIdAc Ue Ta Npo QoOpwv ano-
TeAéopaTa Tou Opilou £xel wg €ENC:

1/1- 1/1-
31/3/2009  31/3/2008
Képdog/({nuia) TopEwv 9.824.550 10.962.428
Mn kaTtavepnBevTa £€0da (4.428.601) (4.482.040)
Mn katavepnBeiosg anooBeosic (1.607.569) (1.399.530)
AsiToupyika kEpdn 3.788.380 5.080.858
XpnUaTooIkovouIka €00da 5.649.068 242.536
XpNHATOOIKOVOIKA £€00a (2.531.468) (1.987.554)
Képdn npo popwv 6.905.980 3.335.840

12. ®opoAoyia £1003NHATOG

O (pOpOC €1I000APATOC NOU EUPAVI(ETAl OTNV EVOMOINKEVN KATAOTAON AMOTEAEOUATWV a-
vaAUeTal w¢ €ENG:

1/1 - 1/1 -
31/3/2009  31/3/2008
Tpéxwv (pOpog 324.404 586.022
AvaBalAopevor popol 1.062.685 33.322
EninA€ov @OpoI NPoNyoOUHEVWY XPrOEwY (248)
MpoBAewn yia eMNAEOV POPOUC 35.000

1.422.089 619.096

O (OpoC €1000AKATOC MOU €UPavifeTal TNV KATAOTAON ANOTEAEOMATWV TNG ETaipeiac
avaAueTal wg €ENG:

1/1 - 1/1 -
31/3/2009  31/3/2008
TpEXwv pOPOC 70.406
AvaBaAAopevol popol 49.018 160.594
49.018 231.000

2TOoUG OUO avWTEPW Nivakeg, BETIKO Noad aoTo kovOUAI "avaBaA\opevn gpopoAoyia" dnpi-
oupyei avaBaA\opevn QopOoAOYIK UNOXPEWAT), EVW APVNTIKO NMocd dnuioupyei avaBaiio-
HEVN (POPOAOYIKN anaiTnon.
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12.1. Tpéxouoa popoAoyia

O ouVTEAEOTAC POPOU €1000NKATOC YIa TIC £TAIPEieC Tou OpiAou nou edpeuouv oTnv EA-
Aada sival 25% kai yia Tic dUo napouoialOPeveS XproeiG. O oUVTEAEOTNC popoAoyiag nou
Ba epappooTei oTa eigodnpara TnG xpnong 2009 Ba eival 25%, evw KaTtd TIG XPHOEI
2010 £wc 2014 Ba peiwveTal KATA pia nocooTidia Povada £TNCIWC.

Ma Tn Poupavia kar Tn BouAyapia o popoAoyIkOC ouvTeAEoTNC cival 16% kal 10% avTi-
OTOIXWG Kal yia TIG dUo XPpNoelg, evw oTn MoAdafia o PpopoAoyIKOG CUVTEAEOTNG €ival Jn-
OEVIKOC.

O TPEXWV POPOC AOYIilETAl JE TOUG WG AVW OUVTEAEOTEC €Mi TWV (POPOAOYNTEWV KEPOWV
KGBe eTalpeiag, onw¢ auta npoadiopifovtal Pe BAon TIG PopoAoyIKEG dIaTAEEIG KABE Xw-
pac. e NePINTWON NMou Ta popoAoynTea keEPON €ival apvnTika (nNMiec), o TPEXWV POPOCG
nou Aoyiletal gival PndEVIKOC.

12.2. AvaBaAAopevn popoAoyia

AvaBal\opevog @opog AoyileTal ni TwV NPOCWPIVWV ANOKAICEWY TwWV AOYIOTIKWV HEYE-
Bwv anod Tnv avTioToixn PopoAoyikn Baacn, ekTog av opileTal diagopeTika ota AMXM kai
TIG AOYIOTIKEG ApXEG Nou @appolel o ‘OpIAoG.

O1 avaBaAAopevol popol unoloyilovTal Je BAon To (PoPoAoyIKO GUVTEAEOTH nou Ba Bapu-
VEI Ta KEPDN TNG EKACTOTE ETAIPEIAC KATA TN XPAGCN Nou avapeveTal 0Tl Ba TakTonoinbei n
avaBaA\opevn @opoAoyIkn anaitnon f unoxpewaon, AauBavovtag un' oYiv TIG POPOAOYI-
KEG OIaTAEEIC Nou €ival o 10XV KATa TNV NUEPOMNVIa Tou 160AoyIopoU. SUVEN®G, O POPo-
AOYIKOG OUVTEAECTNC MOU XPNOIKONOINOBNKE yia TOV UnoAoyIouo TNG avaBalopevng ¢o-
poAoyiac €xel avaAuTika wg €&nc: MNa tnv EImec Romania SRL 16%, yia Tnv Elmec Sport
Bulgaria EOOD 10%, yia Tnv ICS Elmec Sport SRL 0%, evw yia Tnv Elmec Sport ABETE
Kal TIG unoAoineg v EAMGGI edpelouoeg eTalpeiec Tou Opilou, BAcel Twv NPOCPATWV TPO-
nonoINoewv TNG EAANVIKNG POPOAOYIKNG VOUoBEeaiag, xpnaolponoindnke ouvTeAeoTnG 25%
yla TIC NPOCWPIVEC AnoKAIOEIG MOU avapeveTal va TaktonoinBouv evrog Tou 2009, ouvTe-
AeoTNG 24% yia 6ogg Ba TakTonoinBouv evtog Tou 2010, ouvteAeoTng 23% Yyia 60eg Ba
TakTonoinBouv evtog Tou 2011, ouvTeAeoTnC 22% Yyia 60£C Ba TakTonoinBouv evTog Tou
2012, ouvteAeoTnC 21% vyia 00eg Ba TakTonoinBouv evtog Tou 2013 Kal OUVTEAEDTNG
20% yia 00 6a TakTonoinBouv peta tnv 1/1/2014.

O avaBaA\oPevog (pOPOC NMou OXETICETAI E OTOIXEIA Ta onoia £xouv avayvwploBei an’ u-
Beiac oTa idla kepdhaia kaTaxwpeital an’ eubeiag oTa idla ke@aiaia kal OxI TNV KaTa-
OTAOoN AnNOTEAEOHATWV.

O enodpevog nivakac napouaoialel TIC HETABOAEC OTO EVOMOINUEVO UMOAOINO TwV avaBaiAo-
Mevwv @opwv, kabBwg kal TNV avaiuaon Toug Ye Baon To €idog TNG NPocwpPIVAG 81aPopac
nou Toug dnuioUpynoE:
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A® amé A® amé A® amé A® amé A® amé A® amé
mdyia leasing amoniuriogls  mpofAEweIc 0ed/va (nuieg 20voho

Ymohormo v 31/12/2007 (1.216.880)  (1.435.073) 6.593 1.495.099 729.735 191.424 (229.102)
MeraBoAéc amrd 1/1/2008 éwc 31/3/2008
Avayvwpion aTo amoTéAEaHa (274.090) (81.896) 32.585 (31.705) (152.107) 473.891 (33.322)
Avayvwpion oTa idia kepdAaia 27.500 27.500
MeTagpopég (516.518) 516.518
ZuvalaypaTikeG dIaopEg 162.981 1 162.992
YmoMortro v 31/3/2008 (1.817.007)  (1.516.969) 39.189 1.463.39%4 577.628 1.181.833 (71.932)
MeraBoAéc amrd 1/4/2008 éwc 31/12/2008
Avayvwpian oo amotéeapa (79.400) 100.742 (92.166) (169.942) (130.575)  1.369.490 998.149
Avayvwpion oTa idia kepdAaia 907.501 907.501
ZuvaAhaypaTikég dIapopég (71.246) (11) (71.257)
Ymohormo v 31/12/2008 (1.060.152)  (1.416.227) (52.988)  1.293.452 447.053  2.551.323 1.762.461
MeraBoAéc amd 1/1/2009 éwg 31/3/2009
Avayvwpion aTo amoTéAEaHa (130.916) (78.796) (19.295) (165.725) 96.764 (765.734)  (1.063.702)
ZuvahaypaTikég S10QopES (2.894) 1.429 (1.752) (3.217)
YmoMortro v 31/3/2009 (1.193.962)  (1.495.023) (70.854)  1.125.975 543.817 1.785.589 695.542

AvTigToixa, ol JeTaBoAEc aToug avaBailopevoug popoug TG ETaipeiag xouv wg eEN:

A® amé A® amé A® amé A® amé A® amé A® amé
mdyia leasing amoriuroels  mpofAEweIc Oed/va Cnuies 20voAo

YwoAoimro Tnv 31/12/2007 (2.312.044) (475.169) 1.212.451 274.670 (1.300.092)
MeraBoAéc amd 1/1/2008 éwc 31/3/2008

Avayvwpian aTo amotéAeapa 69.555 (29.310) (36.589) (164.250) (160.594)
YwoAormro Tnv 31/3/2008 (2.242.489) (504.479) 1.175.862 110.420 (1.460.686)
MeraBoAéc amd 1/4/2008 éwg 31/12/2008

Avayvwpion aTo aTmoTéAETa 140.796 28.768 (41.153) (153.001) (116.861) 1.032.363 890.912
Avayvwpion oTa idia kegdAaia 96.719 96.719
YmoAortro Tnv 31/12/2008 (2.004.974) (475.711) (41.153) 1.022.861 (6.441) 1.032.363 (473.055)
MeraBoAéc amd 1/1/2009 éwc 31/3/2009

Avayvwpion aTo amoTéAEaa (23.640) (30.166) 6.179 (4.397) 11.912 (8.906) (49.018)
YmoéAortro Tnv 31/3/2009 (2.028.614) (505.877) (34.974) 1.018.464 5471  1.023.457 (522.073)

Ta BeTIKG NOOA OTOUG dUO AVWTEPW Mivakeg oupBoAiouv avaBalopevn POpPoAOYIKN a-
naitnon, evw Ta apvnTika avaBarAopevn popoAoyIKr) UNoXpEwan.
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12.2.1. TTEpIypapri TwV UNOKEUEVWY POowWPIVAV JIaPopwV

MapakaTw, dideTal hia oUVTOUN €EMYNON TWV AITiWV Nou dnUIoUPYoUV TIC aVWTEPW ava-
BaA\OUEVEC (POPOAOYIKEC ANAITACEIC KAl UNOXPEWOEIC:

Mayia

H ekTipnon Tng Aioiknong Tng ETaipeiag yia Tnv w@éAiUn {wn Twv nayiwv Bacel Tng o-
noiag ouvTayxbnkav ol GUVNUHEVEG OIKOVOUIKEG KATAOTACEIG, €ival O YEVIKEG YPAMMEG U-
WnAOTEPN TNG WPEAIMNG (WG Mou avayvwpilel n EANANVIKR QopoAoyIkr vopobeaia. Zuve-
nwe¢, To £€€000 TWV ANOCBECEWV NOU EXEI AVAYVWPIOTEI OTA ANOTEAEONATA NEPIODOU Eival
XAaMNAOTEPO EKEIVOU MOU €XEl ekNETEl and Ta popoloynTea kepdn TnG nepiodou, kai n di-
apopda PeTa&u Twv dUo dnuioupyei avaBal\Opevn (POPOAOYIKI UMOXPEWOT).

XpnuartodoTikec piobwaoeic (financial leases)

'Ooov agopd ota HIcBwuéva nayia, wg €000 avayvwpifovTal ol TOKOI Mou NPOKUNTOUV
ano TIG OXETIKEG OUMPATEIg XpNHaTodoTIKNG HIoBwoNG kal ol anooBECEIC TWV eV AOYw na-
yiov. AvTiBeTa, n (popoloyikr vouoBeaia dev avayvwpilel TIC anooBECEIC TWV Nnayiwv au-
TV WG £€€00a, aAAa@ avayvwpilel eKTOG TWV TOKWV Kal TO PEPOC TNG anonANPWHNG KEPa-
Adiou w¢ €€0d0, dnNAadn To oUVOAO ToU KaTABAAAOPEVOU HIOOWHATOC, WG €AV ENPOKEITO
yia Asiroupyikn pioBwon. H diapopd autry dnuioupyei TV anesikovi{Opyevn aTouc duo na-
panavw nivakeg avaBarAopevn GopoAoyIKr UNOXPEWON.

MpoBAEWEIC

H ev Aoyw avaBaA\opevn @opoAoyikry anaitnon NpokUNTEl anod To YEYoVOG OTI N (POPOAO-
YIKI vopoBeaia dev avayvwpilel w¢ €€00a KAMOIEC €K TwV oxNUATICOPEVWY ano Tnv ‘OpiAo
nNPoPAEYEIC, v avayvwpilel Ta OXETIKA €€0da oTn Xprion nou auTd Ba npaypaTtonoin-
Bouv.

AnoTIunoEIC

H ev Aoyw avaBaAAopevn popoloyikn anaitnon/(unoxpewon) npokUNTEl and TO YEYOVOC
OTI N POPOAOYIKN vouoBeaia dev avayvwpilel wc £€oda/(€coda) KAnoIES TIC dIAPOPEC ano-
TiUNONG NOU agopouv Napaywya XPnNHATOOIKOVOUIKA HEOA, eV avayvwpilel TIC OXETIKEG
{nuiec/(kEpdON) KaTA TNV ekkabapion Tou Napaywyou.

Agdouleupeva €000a/e€oda

H ev Aoyw avaBaAAopevn popoloyikr anaitnon/(unoxpewon) npokUNTEl and TO YEYOVOC
OTI N popoloyikn vopoBeaia dev avayvwpilel Kanoleg anod TIC NPOCAPHOYEG OTA £000a Kal
€€00a TNG XponNg Nou yivovTal e OKOMO TNV £QApPoyn TnG apxnc Tou dedOUAEUPEVOU,
evew avayvwpilel Ta OXETIKG £00da kal €€0da oTn xprion nou Ba ekdoBouv Ta OXETIKA Na-
pacTaTika.

Znieg

H ev Aoyw avaBaA\opevn popoAoyikn anaitnaon npokUNTEl ano To YEYovOG OTI, BACEl TNG
(POPOMNOYIKNC VOUOBEDiag, OTIC NMEPINTWOEIC NMOU TA (PopoloynTéa KEPDN €ival apvnTika
(Cnuiec), o TpEXWV POPOC Nou AoyileTal gival PNdEVIKOG, OUWG NAPEXETAI OTN POPOAOYOU-
Mevn enixeipnon To OIKaiwpa va ekneoel TIC (NUieC auTeC anod Ta popoloynTea KEPON TwV
NEVTE ENOPEVWV JIAXEIPIOTIKWV XPHOEWV.
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12.3. ®opoAoyIKOG EAEYXOG Kdl OXNHATIOOEITEG NPOBAEYEIC yIa POPOUG

H eAAnVIKn} @OpoAoyIKr VOUO0BEDia kal oI OXETIKEC DIATAEEIC UMNOKEIVTAlI O EPMNVEIEG anod
TIC POPOAOYIKEG apXEC. O1 dNAWOEIC POPOU €1I00dNUATOC KATaATIBevTal o€ €Tr\o1a BAon, aA-
AG Ta k€PON N ol {NMIEC Nou dnAwvovTal yia (popoAoYIKOUC okonoUg NapaPeEVoUV Npoow-
pIVa €wC OTOU Ol POPOAOYIKEGC APXEC EEETACOUV TIC POPOAOYIKEC dNAWOEIC kal Ta BiBAia
TOU (pOPOAOYOUMEVOU, OTIVHN KATA TNV onoia 6a ekkabapioTouVv Kal Ol OXETIKEG POPOAO-
YIKEG unoxpewaoelC. Mapepgepeic diadikaaieg popoAoyikoU eAEyxou e@apuolovTal kal aTn
Poupavia kai Tn BouAyapia.

O1 avEAEYKTEC POPOAOYIKA XPNOEIC YIa TIC TAIpEiec Tou OpiAOU £XOUV WG €ENC:

Eraipeia Edpa ’4'/54/ TE6
XPINOEIG
Elmec Sport ABETE EAAGOa 2007-2008
Factory Outlet AEE EAada 2008
Factory Outlet Airport AE EA\GOa 2007-2008
Elmec Romania SRL Poupavia 2007-2008
Elmec Sport Bulgaria EOOD  BouAyapia 2004-2008
ICS Elmec Sport SRL MoAdaBia 2008
Chronosport AE EA\Gda 2007-2008
MouaoTakng AEE EA\GOa 2007-2008
Logistics Express AE EAGda 2007-2008
ATtTika MoAukaTtaoTAuata AE  EAAGOa 2007-2008
HneipwTiky AEKE EAada 2008
North Landmark AE EMada -

‘EvavTi emnAéov QOpwV MOU EVOEXETAI va MPOKUWOUV and HEANOVTIKOUC (POPOAOYIKOUG
EAEYXOUC TWV WC AV AVEAEYKTWV XPrOEwWV, Ol €TAIpEieC Tou OpiAou oxnuaTi(ouv OXETIKN
npOBAEYn NOU KATAXWPEITAI OTNV KATAOTACON anOTEAEOUATWY, KAl GUYKEKPIHMEVA OTO
KoVOUAI "MpoBAewnN yia eninAgov GOpouc” Twv MIVAKWY TNG NPWTNG EVOTNTAC TNG Napou-
0ac onueinong.

To owpeUTIKO UNOAOINO TNG €v AOYw NpOoPBAeywng napatiBevtal otn ypaupn "MpoBAsywn yia
eMnAEoV POPOUC" TNG KATACTACNG OIKOVOUIKAG BE0NC.

AvaAuTIKa, ol HETaBOAEC GTO UNOAOINO AUTHG TNG NPOBAEWNG EXOUV WG EENG:
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(a) MNa Tov 'OpiAo

YnoAomno Tnv 31/12/2007 610.459

MeraBolec ano 1/1/2008 ewg 31/3/2008
YnoAoino tnv 31/3/2008 610.459

MeraBolsc ano 1/4/2008 swg 31/12/2008

>XNHATIoPoC NpOBAEWNC 574.521
Xpnoiponoinon npoBAeyng (62.178)
YnoAoino Tnv 31/12/2008 1.122.802

MeraBoAsc ano 1/1/2009 sw¢ 31/3/2009

XNHaTIoNOC NPOBAEWNC 35.000
ZuvaA\ayuaTikEG dIapopeg (739)
YnoAoino Tnv 31/3/2009 1.157.063

(B) MNa Tnv ETaipeia

YnoAoino Tnv 31/12/2007 325.832

MeraBolsc arno 1/1/2008 ewc 31/3/2008
YnoAoino Tnv 31/3/2008 325.832

MeraPolec ano 1/4/2008 ew¢ 31/12/2008
XNHATIoHOG NPOBAEWNS 296.975
YnoAoino tnv 31/12/2008 622.807

MeraBolec ano 1/1/2009 ewg 31/3/2009
YnoAoino Tnv 31/3/2009 622.807

13. Mayia nepiouciakda oToIXEia

13.1. AkivnTa KaTeXopeva yia engvouon

Me a@opun TNV anoTiunon o€ eUAoyeC aiec TnNG akivnTng nepiouaiac Tou Opilou ano a-
VEEAPTNTO EKTIUNTN, N Onoia nNpaypaTonoinénke To ZentéuPpio Tou 2008 yia Aoyapiaouo
™G UnTpIKNG eTaipeiag KAE AE, yia okonoug spappoyng (and tnv KAE) Tou AMXM 3, o
'OpiAoc avaTta&ivounoe duo akivnTa Tou, kai dn auTa nou oTeyalouv Ta NoAUKATAOTAKATA
Factory Outlet, w¢ "AkivnTa katexopeva yia enevduon". O ‘OpINog epappolel yia Ta akivn-
Ta autda Tnv emiTpenopevn and To AAM 40 anoTiunon Toug 0To KOOTOG KTNONG Heiov ow-
PEUMEVEC anooBETEIC. Zuvenwe, anod Tnv avaTta&ivounon autr OV NPOEKUWYE KAveva ano-
TEAEOHA yia Ta k€PN N TNV kabapr) B€on Tou OpiAou.
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O1 petaPBoAég aTo kovOUNI auTd, kabwg €niong kal oTa I0I0XPNOIKONOIOUKEVA EVOWHATA
nayla kar ota aula nepiouoiakda aToixeia Tou OpiAou, napouaialovral aTov akoAoubo ni-
Vakda.

1/1 - 31/3/2009 1/1 - 31/3/2008

(a) ZE AZIEZ KTHZHZ Evowpara  Emevdurika Auka Evowpara Avka

YmoAoitro évapéng 125.064.341  26.892.379  6.232.018 128.090.965  5.378.102

Mpocbrikeg 2.222.914 36.964 38.657 1.292.005 17.712

Meiwoeig (31.596) (145.794)

ZuvaMNkég diapopég (870.912) (13.259)

YmoAoiro Afgng 126.384.747  26.929.343  6.257.416 129.237.176  5.395.814

(B) ANOZBEZEIZ Evowpara  Emevdurikd Auka Evowpara Auvka

YmoAoitro évapéng (19.810.843)  (2.682.323) (2.279.536) (18.756.131)  (1.815.217)

Amoopéaeig epiddou (1.207.819) (267.593) (132.159) (1.278.546) (120.980)

Melwaeig 21.855 23 50.402

ZuvaMN/kég diapopég 136.822 4.486

Ymohoiro Afgng (20.859.985)  (2.949.893) (2.407.209) (19.984.275)  (1.936.197)

(y) KAGAPA YNOAOINA  Evowuara Emevéurika AuAa Evowpara AuAa

Yméhoito évapéng 105.253.498  24.210.056  3.952.482 109.334.834  3.562.885

Ymohoimo Aqgng 105.524.762  23.979.450  3.850.207 109.252.901  3.459.617
13.2. Bdpn

Eni akiviiTou TnG BuyaTtpikng eTaipeiag Elmec Romania SRL oTo BOUKOUPEDTI €Xel yypa-
@ei npoonueiwon unép Tng Tpdnelag Bankpost, Tou Opidou EFG Eurobank, npog e€ao@a-
Alon MoTodoTIKWV YPAUUwV oUVoAiKoUu Uyouc (opiou) 6 ekat. eupw. Tnv 31/3/2009 n
TPEXOUOa oPeIA TNG Taipeiag autng npog Tnv Tpanela oTa nAgiold Twv v AOyw nioTo-
OOTIKWV YPAUHWV avipXeTo o€ 3,9 €kaT. EUPW MEPIMOU.

Enionc, To ®eBpoudpio Tou 2009 eveypapn unep TnG Tpanslac AlphaBank Romania npo-
onueiwon eni oikonedou TnG Elmec Romania SRL, eupiokopevou €niong oTo BoukoupéaT,
npo¢ €€ao@alion MIOTOdOTIKWYV YPAUHWY OUVOAIKOU Uyouc (opiou) 5 ekat. eupw. Tnv
31/3/2009 n TpExouoa OPEIAN TNG ETAIPEIAC AUTNC NPo¢ TNV Tpdansla oTa nAaiola Twv &V
AOYw MIOTOJOTIKWV YPAMHWV avipXeTo o€ 3,6 EKAT. EUPW NEPIMOU.

Agv ugioTavTal dAAa NAnv Tou avwTEPW EMNPAyUaTa Bapn, NePIOPIGHoi oTnVv 1I8I0KTNCIa N
TN peTaBifaon r} AAeC emBapuvoelc €ni Twv IOIOKTNTWV NAyiwV NEPIOUCIAK®V OTOIXEIWV
Tou Opihou. Ta nAyla NEPIOUCIAKA OTOIXEIQ MOU EXOUV ANOKTNOEI PE OUUBACEIC XpnUATO-
OOTIKNG HIOBwOoNC Napayévouv oTnV KUpIOTNTA TPITWV £wg 6Tou An&el n oupPaon kai a-
nonANPwOEI N OXETIKN UNOXPEWON.
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13.3. MeraBolec oTa evowpara Kkar GuAa rayia nepiovoiakd oTolxela 1n¢ Eraipeiac

Ta 1310XpNOILONOIoUKEVA EVOWATA NAyIa KAl Td AuAa NepIoUoIaka aToixeia Tng ETaipei-
ac, ol anooBEoEIC auTwy, KaBWC Kal ol HETABOAEC TOUG KaTa Tnv €€eTalopevn nepiodo Kai
TNV avTioToIxn nePiodo Tou NPONYOUUEVOU £TOUG, NapouaialovTal oTov ENOKEVO Nivaka:

1/1 - 31/3/2009

1/1 - 31/3/2008

(a) ZE AZIEZ KTHZHZ Evowuara Auvda Evowuara Auda
YnoAoino £évapéng 38.186.464 5.251.643 36.297.862 4.496.592
MPoCONKEC 1.102.443 1.812 346.268 3.678
MEIOEIC (24.016) (2.482.850)

YnoAoino ARENG 39.264.891 5.253.455 34.161.280 4.500.270
(B) ANNOZBEZEIZ Evowuara Aula Evowuara Aula
YnoAoino évap&ng (13.116.263) (1.989.145) (11.574.703) (1.600.918)
AnooBEoeig nepiddou (538.158)  (104.271) (466.804) (93.027)
MeIwoeIg 4.925 307.176

YnoAoino ARENG (13.649.496) (2.093.416) (11.734.331) (1.693.945)
(y) KAGAPA YINOAOINA Evowuara Auvda Evowuara Auda
Ynohoino evap&ng 25.070.201 3.262.498 24.723.159 2.895.674
Ynohoino ARéng 25.615.395 3.160.039 22.426.949 2.806.325

14. Mn kukAo@opouvTa oToiXeia npoopiI{OpEvVa yia nwAnon

Katd tnv didpkeia TN nponyoUpevNS Xpnoneg o ‘OpIAoG Ta&ivounos €va akivntd Tou ¢
"UN KUKAOQOPOUV MEPIOUTIAKO OTOIXEIO NPOooPICOPEVO YIa NwANoN" CUHPWVWE NPOG TO
ANXM 5, kata Ta €10IKOTEPA AvaPeEPOPEVA OTN ZNMeEimon un' apiBpov 21 Twv ETACIWV OI-
KOVOMIK®WV KaTaoTacewv TS 31" Aekepppiou 2008.

To akivnTo enwAnon Tov Iavoudpio Tou 2009, EvavTi TIMAPATOC 7,3 €KAT. EUPW.
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15. AoInég HakponpoOBECHEC ANAITAOEIG
To kovOUAI auTo avaAUeTal wg eEN:
(a) MNa Tov ‘OuiIAo
31/3/2009  31/12/2008

FpappaTIa & €MITAYEG EIOTIPAKTEEC 624.043 583.460
KataBAnBeioeg eyyunoeig 1.101.284 1.141.929
1.725.327 1.725.389

(B) MNa Tnv ETaipeia
31/3/2009 31/12/2008
FpapudTia & eniTayeg elIonpakTéec  624.043 583.460

KaTtaBAnBeiosc eyyunoeig 823.074 865.987
1.447.117 1.449.447

16. MNapaywya XpnHATOOIKOVOHIKA HECA

H ETaipeia ouvanTel npobsopiaka oupBoAaia Tunou forward pe Ta onoia npoayopddlel 6o-
Aapia HMA, nouAwvTag eupw, NPOKEIJEVOU va avTioTABUIoEl evOEXOMEVN anwAEIa KEPOO-
popiag (kal TaUEIaKWV powVv) ano avariunon Tou doAapiou £vavTi TOU EUPW.

Eniong, n Buyatpikn €Taipeia ElImec Romania SRL, Tng onoiag Asiroupyiko vOuIoua eivai
To RON, cuvanTel npoBeopiaka cupBoAaia Tunou forward pe Ta onoia npoayopalel Eupw,
nouhwvtag RON, npokelpgevou va avTioTabuiosl evoexopevn anwAeia kepdogopiag (kal
TAUEIOK®WY powVv) and avariunon Tou eupw evavTi Tou RON.

Ta napaywya XpnHaTooIKOVOUIKA HEoa nou Xpnaiponolsi o ‘OpiAog dev nAnpouv TIG Npou-
noBEoEIC Epapuoync AoyIOTIKNG avTIoTadUIoNS KIvOUVOu.

Tnv 31/3/2009 n ETtaipeia €ixe avoikTeG BEoeIC npoayopdc doAapiou HIMA Uyouc 8 ekar.
O0oAapiwv HMA, and Tnv anoTignon Twv onoiwv npoekuye képdog 139.895 supw, TO o-
Moio avayvwpioTnke oTa "Xpnuartoolikovouika €coda”. MNa tnv Elmec Romania SRL, ol a-
voIkTEC TNV 31/3/2009 B£0<IC npoayopdc €upw AvrPYXOVTO OE 6,7 €KAT. EUPW, ANO TNV
anoTipnon Twv onoiwv Npoekuywe ¢npia 163.119 eupw, n onoia avayvwpioTnke ota "xpn-
HATOOIKOVOUIKG £E0Da".
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17. NMeAATEG Kal AOINEG TPEXOUOEC ANAITHOEIG

17.1. NeAaTeg ka1 AoINEG analTROEIG TOu OpiAou:
To kKovOUAI auTo avaAUeTal w¢ eEN:

31/3/2009 31/12/2008
MeAaTeC 17.369.758  17.999.857
FpAPMATIa & UMOCXETIKEC EICTIPAKTEEC 1.198.910 1.198.158
EnITay£g €I0NpakTEEC 11.934.105 11.633.511
Anaitnoeig and NwANoeIg JEow NIOTWTIKWY kapTwv  18.890.128  19.826.383
MpoBAswn yia eMIOQPAEIC anaIThoEIC (816.538) (834.124)
Anaitnoeig and To dnuoaio 9.663.167  10.499.058
KaTtaBAnBeiosc eyyunoeig 86.175
MpokaTaBoAEC 0 NPOUNOEUTEC 423.583 648.748
MpokaTaBoAEC OTO NPOCWNIKO 85.279 57.423
NOINEG anaIThoEIg 218.631 315.347
Ayopéc uno TakTonoinon 1.819.163 547.426
'Ec0da XpROEWE EIOTIPAKTEC 482.434 26.756
MponAnpwBevTa £€0da 1.323.273 925.407

62.591.893 62.930.125

17.2. NeAareg ka1 Aoinég anairnoeig Tng Eraipeiag:
To kKovOUAI auTo avaAUeTal w¢ eEN:

31/3/2009 31/12/2008
MeAaTeg 22.640.615 16.236.196
FPAPUATIa & UMOCXETIKEG EICNPAKTEEC 1.188.494 1.183.798
EniTayec €10npakTEEC 10.317.085 10.656.414
AnaiTnoeig and NWANCEIC HECW MICTWTIKWY KAPTWV 910.041 1.210.773
MpoBAEWn yIa EMIOQPAAEIC anaIThoEIC (783.669) (801.255)
AnarTioeig anod To dnuoaio 301.187 309.961
MpokaTaBoAEC 0€ NPOUNOEUTEC 433.146 480.462
MpokaTaBoAEC 0TO NPOCWIKO 48.783 54.788
NOINEC aNaITrOEIC 1.089.986 881.194
'Ec0da XpRoEWG EIONPAKTEQ 473.876 26.584
MponAnpwBevTa ££0da 441.074 232.269

37.060.618 30.471.184

O1 "Anaitnoeic and 1o Anuooio" cuvioTavTal kata KUpio AOyo and npokaTaPBoAEG pOpou
€1000NKATOG Kal anod XPEWOTIKA unooina ®opou MpooTiBEPevng Agiac.
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18. XpnuaTika dia0soipa
Ta xpnuaTika diabéaipa Tou Opidou avaAuovTal we KaTwo!:

31/3/2009 31/12/2008
MeTpnTa 632.365 1.719.859
KaTtaBéoeic owewc & npobeopiac  16.456.125  24.470.195
17.088.490 26.190.054
Ta xpnuaTika diabéaipa Tne ETaipeiac avaiUovTal w¢ kKaTwor:

31/3/2009  31/12/2008

MeTpnTa 123.482 294.899

KataBéoeic opewc & npobeopiac  1.792.530  4.498.928

1.916.012  4.793.827

19. Adveia Kal XpnHAaTodoTIKEG HICOWOEIG

To unoAoino Twv daveiwv Tou OPIAOU NAEOV TWV UNOXPEWOEWV TOU and GUMPPBACEIC Xpn-

MATOBOTIKAC MIoBWONG £xel WC €ENC:

31/3/2009 31/12/2008

MakponpoBeoUEG
Opoloyiaka davela 35.500.005 24.500.007
Tpanedika daveia 3.995.390 6.115.809
XpnuaTtodoTikeg piobwoelg  19.091.631 19.609.936
58.587.026 50.225.752

BpaxunpoOeopEg
Tpane(ka daveia 77.575.258 78.644.586
XpNUAaTodoTIKEC HITBWOEIG 1.753.586 1.676.435
79.328.844 80.321.021
137.915.870 130.546.773

To unohoino Twv daveinwv TNG ETaipeiac NAEOV TwV UNOXPEWOEWV TNG anod CUMPBACEIC

XPNHaTodoTIKAG MiIoBwoNG £xel WG EENG:
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31/3/2009 31/12/2008
MakponpoOeopEg
OpoAoyiaka daveia 31.000.005 20.000.007
XpnuaTodoTikéc piobwoeic  9.730.002 9.926.114
40.730.007  29.926.121
BpaxunpoOeopeg
Tpanelika daveia 46.356.729  52.734.934
XpNHaTodOTIKEC HICOBWOEIG 707.358 696.631
47.064.087 53.431.565
87.794.094 83.357.686

O1 UNOXPEWOEIC ano XPNHATodOTIKEG HICOBWOEIG aPOopoUV MEVTE HAKPOnpOBeTUES oUNPRaA-
O€IC XpNHaTodOoTIKNC HIoBwong nou £xel unoypawel o ‘'OYIAOG yia TNV anokTnon akiviTwy.
AUo and autec apopouv Tnv ETaipeia. Ta katapAnTéa and Tov ‘OpiAo piobwuarta BAcel
TWV €V AOYWw OUMPBACEWV unoAoyilovTal HPE KUMAIVOUEVO EMITOKIO OUVOEDEPEVO HE TO

EURIBOR.

20. TpEXOUOEG (POPOAOYIKEG UNOXPEWTEIG

O1 TPEXOUOEG POPOAOYIKEG UMOXPEWOEIG Tou OpiAou €ival un An&inpoBeopeg kai avaAuo-

vTal w¢ €ENC:

31/3/2009  31/12/2008
dOpoc €1000PATOC 3.365.151  3.382.791
®opor and PopoAoyIKoUG EAEYXOUG 74.496 133.755
dopoc npooTIBEPEVNC agiac 1.426.466  1.656.665
MapakpaTnBevTEC POPOI 231.065 683.985
dopoi dlaPprpIons 627 69.727
dopol nepiouaiac 46.530
®opoc unepatiac 89.714 119.619
Noinoi popoi & TEAN 7.198 202.678

5.194.717 6.295.750

OuoIWG, Ol TPEXOUOCEG (POPOAOYIKEG UNOXPEWOEIC TNG ETalpeiac avaAUovTal wg €ENc:
31/3/2009  31/12/2008

®OpO¢ £1000NHATOC

dopol and PopoAoyIKoUuc EAEYXOUG 40.972 71.701
dopoc NpooTIBEPEVNC agiac 603.733 596.037
MapakpaTnBEVTEC POpPOI 92.814 218.971
dopol diapnuIong 627 23.236
dopol NePIoUTiac 19.044
Aoinoi popol & TEAN 1.401 7.757

739.547 936.746
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21. Aoinég BpaxunpOOECHEG UNOXPEMOTEIG

O1 Aoingg (un davelakeg) BpaxunpOBECUEC UNOXPEWOEIC NMOU gUpavifovral gTov Evonoin-

MEVO 100A0YIONO avaAuovTal WG EENG:

31/3/2009 31/12/2008

MpounBeuTEG 83.053.303 74.552.159
FpaPMATIa & UNOOXETIKEG MANPWTEEC 71.437 16.764
EniTayec NANpwTEEC 12.665.818 14.197.320
MpokaTaBoAEg neEAaTwv 2.245.622 5.805.495
Mepiopata nAnpwTea 197.318 197.676
EionpayBeioeg eyyunoeig 54.543 56.753
AnodoxEG NPOowWNIKOU NANPWTEEG 235.714 147.039
YNoxpEWOEIC 0€ aoPaAIoTIKOUC 0OpyavioHoUC 853.695 1.713.295
YNoxpewoelC o€ AoINoUC GUVEPYATEC 968.477 8.711.101
'E€0da xpnosws dedoUuAeUpEVa 3.554.020 1.228.929
'Ec00a ENOPEVWY XPrOEWV 275
AyopéEc uno TakTomnoinon 15.577

103.899.947  106.642.383

O1 Aoingc (Un Oaveliakes) BpaxunpOBEOUEC UNOXPEWOEIC MOU gPpavifovTal aTov £TAIPIKO

(anAd) 10oAoyiopd avaAuovTal we €ENG:

31/3/2009 31/12/2008
MpounBeuTEG 8.628.140 8.127.092
MpappaTia & UNOOXETIKEG NANPWTEEG 71.437 16.764
Enimayeg nAnpwTEEG 1.456.509 2.148.834
MpokaTaBoAEC neAATwV 7.561.129 5.014.748
Mepiopata nAnpwTea 197.318 197.676
Eionpayxbeiosc eyyunoeig 33.000 39.120
AnodoxEC NPOoWNIKOU NANPWTEEC 2.555 2.297
YNoxpewaeIg o€ aoPaMGTIKOUG 0pyaviopoUg 348.561 730.280
YNoXPewOEeIG € AOINOUC OUVEPYATEG 146.786 260.245
'E€0da xpnoswg dedouleupeva 1.482.748 625.156

19.928.183 17.162.212
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22. Enevduoeig d100£01IHEG NPOG NWANCH

O1 peTaBoAéc autoU Tou KovOUAIOU o€ evonoinuévn Baon kata tnv €€etalopevn nepiodo

Kal TNV avTioToixn nponyoUpEvn Nepiodo £XOUV wG EENC:

NoIneg
NoIne¢g &lg/vee
nrw AE ouuu/xec  KAEAE  LETOXEC Suvolo
YnoAoino Tnv 31/12/2007 338.328 73.418 411.746
MeraBolec aro 1/1/2008 ew¢ 31/3/2008
YnoAoino Tnv 31/3/2008 338.328 73.418 411.746
Merafole¢ ano 1/4/2008 ewg 31/12/2008
Mpoodrikeg 35.660
AMOUEINOEIC (35.660)
MeTapopEg 1.965.961 13.100 1.979.061
AnoTipnon (755.165)  (5.500) (760.665)
YnoAoino tTnv 31/12/2008 338.328 73.418 1.210.796 7.600 1.630.142
MeraBolec ano 1/1/2009 ewg 31/3/2009
AnoTipnon (322.738)  (2.950)  (325.688)
YnoAoino tTnv 31/3/2009 338.328 73.418 888.058 4.650 1.304.454
Kai yia Tnv Etaipeia:
Noimrég Noimrég
AnTw AE  ouupl/yes KAE AE ela/veg Suvolo
YnoAoino tTnv 31/12/2007 338.328 70.924 409.252
MeraBolec ano 1/1/2008 ew¢ 31/3/2008
YnoAomno Tnv 31/3/2008 338.328 70.924 409.252
MeraBoléc ano 1/4/2008 wg 31/12/2008
METAPOPEC 1.965.961 13.100 1.979.061
AnoTiunon (755.165) (5.500) (760.665)
YnoAoino Tnv 31/12/2008 338.328 70.924 1.210.796  7.600 1.627.648
MeraBolec ano 1/1/2009 ew¢ 31/3/2009
AnoTiunon (322.738) (2.950) (325.688)
YnoAoino tnv 31/3/2009 338.328 70.924 888.058  4.650 1.301.960
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23. Mepiopara

Kata Tn ouvedpiaon Tou Tng 23" Maptiou 2009, To AloiknTikO ZupBoUAIo TnG ETaipeiag
anopAaocioe opoOPWVa va npoTeivel Npoc TNV ETRoia TakTikn Mevikn ZuvéAeuon Twv MeTo-
XwV, nou 6a ouveNBel oTic 11 Touviou 2009, Tn un dlavoun WepiopaTog anod Ta KEPON TG
xpnonc 2008.

24. TuvaAAayEg HE ouvOEeDEPEVA HEPN

24.1. NwAnoeig TnG ETaipeiag npog BuyaTpikeg TNG

To oUVOAO TwV €VOO-OUIAIKOV NWANCEWV Kal unnpeoiwv TnG ETaipeiac katd tnv eEeTalo-
Mevn nepiodo kal TNV avTioTolxn nepiodo TOU MPONYOUHEVOU £TOUC, NapoucialeTal oTov
€NOMEVO nivaka:

1/1 - 1/1 -
31/3/2009 31/3/2008
Elmec Romania SRL 6.083.213 6.347.333

Elmec Sport Bulgaria EOOD 1.824.694 1.421.766
ATTIKG MoAukaTaoTnuaTa AE 1.129.829  1.119.487

North Landmark AE 894.702

Factory Outlet AEE (91.737)
Factory Outlet Airport AE 69.380 (56.739)
MouoTakng AEE 416.030 309.245

Chronosport AE 57.304

10.417.848  9.106.659

H @uon Twv onuavTIKOTEPWY €K TWV AVWTEPW CUVAAAYWV EXEl WG EENG:

>Ta nAQiola Twv dpacTnNPIOTATWV TNC, KAl JE TOUC OUVNBEIC OPOUC TNG ayopdc, n ETaipeia
NWAEi unopelpaTta, aTn CUVTPINTIKA Toug nAciown®ia Twv oikwv Nike kar Converse, oTIg
BuyaTpikég Tng eTaipeieg Elmec Romania SRL kal EImec Sport Bulgaria EOOD, npokelpe-
VOU auTEC va Ta d1aBEoouv OTIC ayopéG TnG Poupaviag kar Tng BouAyapiag avTioToixwc.
Eniong, epodialel Ta corners nou Aeiroupyei n ETaipeia evrdg Twv noAukataoTnuaTwv
"attica", "attica golden" ka1 "factory outlet", Ta onoia AsitoupyoUv ol BuyaTpikeG TNG ATTI-
kG MoAukataoctriuaTta AE, North Landmark AE, Factory Outlet AEE kai Factory Outlet
Airport AE avTioToixwg, kaBwg kal éva katadotnua oTtnv MaTtpa nou Asiroupyei und Tnv

eNwvupia TnG kata 100% BuyaTpikng TnG "MouaoTakng AEE".
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O1 anarmioeig TnG ETaipeiag and Buyatpikec TN ETaipeiag napouoialovral GTov €NOHEVO
nivaka:

31/3/2009  31/12/2008

Elmec Romania SRL 4.674.799 1.423.621
Elmec Sport Bulgaria EOOD  1.146.794 806.547
ATTIKG MoAukaTaoThuaTa AE  3.845.468  3.182.490

North Landmark AE 2.102.317 895.649
Factory Outlet AEE 999.616
MouoTakng AEE 1.037.232 684.348
Logistics Express AE 601.675 585.964
HnelpwTiky AEKE 500.000

13.908.285  8.578.235

24.2. Ynnpeoieg nou AapBavel n ETaipeia ano BuyaTtpikég Tng

To oUvVOAO TwV ayopwv Mou €XEl NPAyHUATONOINCEl KAl TWV UMNPECIQWV NOU €XEl AABel n
ETaipeia and BuyaTpikéC TNE napoucialeTal oTov ENOPEVO Nivaka:

1/1 - 1/1 -
31/3/2009 31/3/2008
Elmec Romania SRL 50.432
ATtTika MoAukaTtaoTuaTa AE 62.843 1.007
Factory Outlet AEE 113.162 104.012
Factory Outlet Airport AEE 83.026 87.870

309.463 192.889

H @uon Twv onuavTIKOTEPWY €K TWV AVWTEPW CUVAAAYWV EXEl WG EENG:

H Etaipeia xpnoigonolei xwpouc Twv dUo Factory Outlets, nou avikouv og 100% 6Ouya-
TPIKEC TNG, NPOKEIMEVOU va OIaBE0el HEOW auTwV NaAald anoBepaTa Tng, kal KaTtaBaAel
OTIC BuyaTpPIKEG TNG TO AVTITIMO TNG UNNPECIAg auTng nou ds diagEPEl avaiTioAoynTa ano
TO QVTITIHO MOu MANPWVOUV TPITOl yia Tnv idla unnpeoia. Eniong, n ETaipeia déxeTal
XPEWOEIC and Ta noAukataoTnuarta attica (ATTikd MoAukataotiuata AE kar North
Landmark AE) nou agpopouv unnpeaieg marketing, TnAenikoivwviaka £€oda, danaveg dia-
HOPQPWON corner K.d.
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O1 unoxpewaoeig TNG ETaipeiac npoc BuyaTpikéc TnE napouaialovTal oTov EMNOPEVO Nivaka:
31/3/2009 31/12/2008

Elmec Romania SRL 15.510
ATTIKG MoAukaTaoTnpaTa AE 19.717
North Landmark AE 127.332
Factory Outlet AEE 3.847.611

Factory Outlet Airport AEE 1.834.878 118.156
Chronosport AE 89.615 89.616
Logistics Express AE 5.000

5.772.104 375.331

24.3. ZuvaAAayEg He AIOIKNTIKA ZTEAEXN

>Ta PEAN Tou AloiknTikoU ZupBouAiou TnG ETaipeiag kataBAnBnkav evrog TngG e€etalope-
VNG nepIodoU WIKTEG apoIBeg Uwoug 109.387 supw anod Tnv ETaipeia , évavti 52.500 eupw
yla TNV avTioToixn nepoivr) nepiodo kai 238.465 supw ouvoAika and Tov ‘OpINo, EvavTi
93.000 eupw KATa TNV AVTIOTOIXN NEPCIVI NEPIOdO.

24.4. Noingg ouvaAAayEG HE OUVOEOHEVA HEPN

To oUvolo Twv ouval\aywv Tn¢ ETaipeiac kai Tou OpiAou Pe ouvdeOuEvVa PEPN Mou Oev
EMNINTOUV OTIC GUVAAAQYEC MOU NEPIEYPAPNOAV aVWTEPW OTIC evoTNTEG 23.1 €W 23.3 €-
XEl WG EENG:

(a) NwANCEIg Kal Napoxn UNNPECIWV:

MNa Tov 'OpiAo MNa Tnv ETaipeia
1/1 - 1/1 - 1/1 - 1/1 -
31/3/2009  31/3/2008 31/3/2009 31/3/2008
Folli Follie ABEE 187.841 18.224 160.658 2.105
KAE AE 47.972 (20.934) 47.972 (20.934)
235.813 (2.710) 208.630 (18.829)

(B) Ayopec kal Anyn unnpeciwv:

MNa Tov ‘'OpiAo MNa Tnv Eraipeia

1/1 - 1/1 - 1/1 - 1/1 -
31/3/2009  31/3/2008 31/3/2009 31/3/2008
Folli Follie ABEE 215.543 218.529 40.162 2.000
215.543 218.529 40.162 2.000
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(y) Anaithoeic:
MNa Tov 'OpiAo MNa Tnv Eraipeia
11 - 1 - 1 - 1 -
31/3/2009 31/3/2008 31/3/2009 31/3/2008
Folli Follie ABEE 416.452 379.956 416.452 282.340
KAE AE 135.007 99.089 135.007 99.089
AAAG OUVOEDEPEVA PEPN 2.056
551.459 481.101 551.459 381.429
(8) Ynoxpewaoeic:
MNa Tov ‘'OpiAo MNa Tnv ETaipeia
1/1 - 1/1 - 1/1 - 1/1 -
31/3/2009  31/3/2008 31/3/2009 31/3/2008
Folli Follie ABEE 1.654.663 1.405.282 317.643 270.468
AN\G oUVOEDEPEVA PEPN 90.241 86.308

1.654.663  1.495.523 317.643 356.776

O1 onNPAavTIKOTEPEC €€ auTwv gival ol ouvaAhayec TnG ETaipeiac kal Tou OpiAou pe T pn-
Tpikn €Taipeia Folli-Follie ABEE, o1 onoiec dievepyoUvTal HE TOUC GUVNBEIC OPOUC TNC ayo-
pAG kal agopouv WG €ni To nAsioTov TNV ayopd koounuatwv Folli-Follie kar Tn d1G6gon
TOUC HEOa and Ta MOAUKATACTNAMATA KAl Ta anAd kataoTniuata Tou Opidou otnv EAAGda
kal Tn Poupavia.

25. EVOEXOHEVEC UNOXPEWOEIC KAl AVEIANUHEVEG OECHEUOEIC

O1 eTaipeiec Tou OPIAOU EXOUV EKXWPNOEI OE TPITA HEPN EYYUNTIKEG EMIOTOAEG UWOUG
20.749.879 supw, €vavti 19.119.258 supw Tnv 31/12/2008, npoc £EaoPaAion evOeEXOUE-
VWV UMOXPEWOEWV Tou OpiAoU Npoc Ta PEPN auTd ol ornoieg Oev aneikovi(ovTal OTov £Vo-
MOINMUEVO I00AOYIGHO.

To avTioToixo nocd yia Tnv Etaipeia sivar 5.686.431 gupw, &vavt 5.864.203 supw Tnv
31/12/2008.
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26. eyovoTa PHETA TNV NHEPOHNVIA TOU ICOAOYICHOU

Aev unapyouv petayevéoTtepa TnG 31" MapTiou 2009 yeyovoTa Ta onoia 6a sixav onua-
VTIKN ENAPEIA €Ni TNG OIKOVOUIKNG B£0NC Kal Twv anoTeAeopdTwv TnG ETaipeiag kai Tou
Opilou kata Tnv 31n Maptiou 2009.

27. EnoxikoTnTa

O KUKAOG epyaciov kal n kepdogopia Tou a' TpIuRvou kabe xpnong ennpealovtal ano e-
NoXIKOUG Kal aoTAdunToug NapayovTeG ONwe €ival n Xpovikn OTIYHR €0pTACHOU TNG KIvN-
NG €0pTNG Tou Maoyxa Tng AvatoAikng OpBodoEng XpioTiavikng EkkAnoiag, kabwg kai ol
KAIPIKEG OUVONKEC MOU EMNIKPATOUV €I0IKA KATa To pnva MapTio otnv EAAada kai Tig uno-
Aoineg xwpeg TNG NA Eupwnng.

FAugada, 25 Mdiou 2009

O Oikovouikég H AieuBuvTpia
AleuBuvTng TOoU /AoyioTnpiou
NikOAaog Oeodwpa
Zaxapdarog KaAotrAdoTou
Ap.ad. 54836 Ap.Gd. 22184
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