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1. Evdiapeon Karaoraon ZuvoAikav Ecodwv

(Tood exppacueva o€ €) Znu. 01.1.-31.03.2009
KuUkAog Epyaciov
'Ecoda and TOkoUG XapTopuAakiou 5.5.10 134.789,43
‘Ecoda and pepiopata MeToxwv 5.5.10 1.150,97
Noinoi npdoodol XxapTopuAakiou 5.5.10 0,00
KEpdn & Znpieg anod ayopdnwAngieg XpeoypdPwy Kai

anoTipnaon enevouoEwv 5.5.10 (655.799,99)
>Uvoho Kikhou Epyagiwv 5.5.10 (519.859,59)
Aanaveg diaxeipiong xapTopuAakiou 5.5.11 (142.871,17)
MikTa kEpAn /({nHIEG) (662.730,76)
'E0da dloIknTIKNG AeIroupyiag 5.5.12 (93.715,79)
Képdn /(InHI£G) NEPIGIOU NPo POPwV (756.446,54)
®dpoc N. 3371/2005 5.5.8 (9.965,01)
Képdn /({nHIEG) nePIOdoU HETA ano popoug (a) (766.411,55)
Aoina ocuvoAika £é00da peTa anod popoug (B) 0,00
ZUYKEVTPWTIKA CUVOAIKG £003a HETA ano pOpoug

(a)+(B) (766.411,55)
Baoika Képdn /(Znuig) ava MeToxn 5.5.14 (0,0687)

Z0vown anoTeAEOPATWV NEPIOSOU
AnoTeAéOATA NPO POPWV XPNH/TIKAV, ENEVD/TIKWDV
anoT/opdaTwVv Kal anooBEcEwV
AnoTeAéopaTa npo Popwv XPNHATodoTIKWV Kal (756.393,34)
ENEVOUTIKOV ANOTEAECUATWV o
AnoTeAEONATA NPO POPWV (756.446,54)
AnoTeAéopaTa PeTd anod popous (766.411,55)

(754.600,15)

01.1.-31.03.2008

132.383,43
2.668,11

730,85
(2.998.358,26)
(2.862.575,87)
(172.507,90)
(3.035.083,77)
(97.791,12)
(3.132.874,89)
(30.000,00)
(3.162.874,89)
0,00
(3.162.874,89)
(0,2837)

(3.130.421,73)

(3.132.874,89)

(3.132.874,89)
(3.162.874,89)

Ev3IapeceG OIKOVOHIKEG KATAOTACEIG TG 31" MapTiou 2009



2, Ev3iapeon Karaoraon OIKOVOUIKNG O£ong.

ENEPIrHTIKO

Mn kukAo@opoUvTa ZToixeia EvepynTikoU
Id10xpnoIJonoIoUKEVa EvomuaTa nayia oToIxeia
AuAa NAyia NePIOUCIAKA OTOIXEId

NOINEC YaKPONPOBETES ANaAITOEIC

ZUVOAO PN KUKAO(pOPOUVTOG EVEPYNTIKOU

KukAopopouvTa ZToixeia EvepynTikou

Noinég BpaxunpOBeCEC aNaITHOEIG
XpnuaToolkovouika JEoa o eUAoyn agia JEow
anoTeAeopdTwv

XpNUATOOIKOVOMIKA PEoa dIaBEaiya Npog NwANGN
Tapeiakd AigBéoipa & Tapeiaka 1Icoduvaya
ZUVOAO KUKAO(POPOUVTOG EVEPYNTIKOU

2YNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI YINNIOXPEQZEIZ
I81a Kealaia

MeToxIKO KepaAaio

Ala@opd ano £kdoan PETOXWY UNEP TO APTIO
Aoind anoBsuaTika

AnoTeAéopara ei¢ véo (Znuia)

ZUvolo Idinv Kepalaiwv (a)

MakponpoOeoHEG YNOXPEWOEIG

YNOXPEWOEIC NAPOXWV OTO NPOCWMIKO PETA TNV £€000 ano

TNV unnpeoia

ZUvoAo MakponpoBECH®V YNOXPEWCEWMV
BpaxunpOOeoHEG YNOXPEMTEIG

Noinég BpaxunpoBeoUEC UNOXPEWTEIC
ZUvoAo BpaxunpOoOeomV UNOXPENCEMV

ZUvolo Ynoxpemoswv (B)

ZYNOAO IAIQN KE®AAAIQN & YINIOXPEQZEQN (a)+ (B)

Znp.

5.5.1
5.5.1
5.5.2

5.5.5

5.5.3
5.5.4
5.5.6

5.5.9
5.5.9
5.5.9
5.5.9

5.5.18

5.5.7

(Mood sxkppaoyeva oc €)

31.03.2009 31.12.2008
4.973,44 6.766,63
0,17 0,17
7.037,00 7.037,00
12.010,61 13.803,80
182.435,76 1.365.680,06
5.847.744,02 6.773.168,75
18.366,01 18.366,01

10.166.957,14

8.946.708,21

16.215.502,93

17.103.923,03

16.227.513,54

17.117.726,83

22.300.000,00
2.247.379,41
135.792,78
(8.624.800,88)

22.300.000,00
2.247.379,41
135.792,78
(7.858.389,33)

16.058.371,31

16.824.782,86

60.072,51 60.072,51
60.072,51 60.072,51
109.069,72 232.871,46

109.069,72 232.871,46
169.142,23 292.943,97

16.227.513,54

17.117.726,83
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3. Eviiapeon KaraoTraon MetaBoAav Idinv Kepalainv

ZUvolo Idinv Kepalaiwv évaping nepiodou Tnv
1n Iavouapiou 2009

JUYKEVTPWTIKA OUVOAIKG £€000a PETA ano pOPoUG
nepiddou 01/01-31/03/2009

ZUvolo Idinv Kepalaiov AREng nepiodou Tnv 31n
MapTiou 2009

ZUvolo Idinv Kepalaiowv évaping nepiodou Tnv
1n Iavouapiou 2008

JUYKEVTPWTIKG OUVOAIKG £€000a PETA ano pOPoOUG
nepiodou 01/01-31/03/2008

Z0volo Idinv KepaAdainv AnEng nepiodou tTnv 31n
MapTiou 2009

Alapopa anod

Ala@popég ano

€kdoon avanpoaoapHoyr)
HETOXOV agiag
MeTOYXIKO unép To Eidika OUpHETOX®WV &  AnoTeAéopara
KepaAaio aprio anoBepaTika XPEOYPAP®V €IG VEO ZUvolAo
22.300.000,00 2.247.379,41 135.683,99 108,79 (7.858.389,33) 16.824.782,86
(766.411,55) (766.411,55)
22.300.000,00 2.247.379,41 135.683,99 108,79 (8.624.800,88) 16.058.371,31
22.300.000,00 2.247.379,41 135.683,99 452,67 (315.505,21) 24.368.010,86
(3.162.874,89)  (3.162.874,89)
22.300.000,00 2.247.379,41 135.683,99 452,67 (3.478.380,10) 24.368.010,86
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4. Evdiapeon KardaoTtaon Tapeiak®v Powv (apeon HEB0JOG)

AEITOUPYIKEC SPAOTNPIOTNTEG

Eionpa&eic and diaxeipion xapTopuAakiou

Eionpa&eic anod TpiToug

MANPWUEC ano diaxeipion XapTopuAakiou

MNMAnpwpeg o epyalopévouc (kal o oxeon Pe epyalOPEVOUC)

MANPWUES POPpWV

AMEG NANPWUES

SUVOAO EI0POWV/EKPOWDV Ao AEITOUPYIKEG OpaoTnpIoTnTes (a)

EneviuTIKEC ApACTNPIOTNTEG

MANPWWEC YIa TV anoKTNon NAylwy NEPIOUCIAKWY GTOIXEIWV

2UVOAO EI0POWV /EKPODV Ao ENEVIUTIKEG IPaoTnpIoTnTES (B)
Ka@apn avtinon/(peimon) oTa Tapeiaka dia6éoipa & 100d0vapa

xpfiiong
Tapeiaka diaboipa & 100dUvapa Evaping xpnong

Tapeiaka diaboipa & 1I00dUvapa ARENG XpAoNS

(Tooa exppaoucva oe €)

1.1-
31.03.2009

3.839.657,90
80,00
(2.370.148,58)
(33.600,24)
(56.649,07)
(159.091,08)
1.220.248,93

(0,00)

(0,00)
1.220.248,93
8.946.708,21

1.1-
31.03.2008

4.335.762,39
80,00
(2.454.680,37)
(34.215,00)
(86.791,83)
(190.017,49)
1.570.137,70

(0,00)

(0,00)
1.570.137,70
3.531.901,21

10.166.957,14

5.102.038,91
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5. ZNHEIOOEIC €Ni TOV ETNOIWV OIKOVOHIK®OV KATACGTACEWV

5.1. F'evikég MAnpo@opisg yia Tnv ETaipeia

Enwvupia: AIEONHZ EMENAYTIKH ANQNYMH ETAIPIA ENENAYZEQN XAPTO®YAAKIOY kai He dIakpITIKO TiTAO
INTERINVEST.

'Edpa: AGHNA, 0d0¢ BoukoupeaTiou ap. 28, T.K. 106 71.

TOpuon: H eTaipeia 1dpUBNke To 1991 pe npwToBouAia IBIWTWV enevduTwv. H idpuon Tng ETaipiag eykpibnke e
TNV un’ apiBy. 16495/B/439/30.4.91 Anopacn Twv Yrnoupywv EBvIkAC Oikovopiag kal Oikovopikwv (PEK apiby.
1312/13.5.1991) kai kaTaxwpndnke oto MnTpwo AvwvUupwv ETaipiov pe apiBuo 24098/06/B/91/35. H ETaipia
gionx6n otnv KUpia ayopd Tou XpnuaTioTnpiou ABnvwv Tnv 15.1.1992 cupewva pe TIC dlaTageic Tou M.A.
380/85 onwc Tpononoindnke and Tov N. 1914/1990. Eni nAfov, w¢ ETaipeia Enevdloswv XapTopuAakiou
digneral and Tic diata&eic: Tou N.3371/2005 «nepi ETaipeinv Enevduoswv XapTopuhakiou», Tou N.2190/1920
«nepi AvwvUpwv ETaipeiov» kal unokeirar otov Kwdika Acovrtoloyiag A.E.AAK. & Etaipiwov Enevdloswv
XapToguAakiou.(An.A.Z. E.K. 132/2/19.5.1998).

Aidpkeia: H didpkeia TG eTaipeiac £xel opioBei o 50 xpovia and Tne 1I6pUCEWG TNC.

>konoc: 'Exel w¢ anokA£IoTIKO okono Tnv OIaXEipIon TOU XapTOPUAAKIOU XPEOYPAPWY Kal PHETOXMV NUEDANWV N

alModanwv cUPP®VA PE TO KATAOTATIKO Kal TNV I0xUouca vouoBeaia.

MeToXIKO Kepalaio: To PETOXIKO ke@aAaio TnG ETaipiac avépxetal oTo nooo Twv € 22.300.000,00 kai diaipeiTal

og 11.150.000 ovopaoTIKEG UETOXEC E OvOUaoTIKN a&ia € 2,00 ekaaTn Kai €ival oAooXepWE KaTaBeBANMUEVO.
Nouiopa: To vopiopa avagopdg sival To Eupw.

Aidpkeia xpriong: dwdeka (12) Wrvec.

Mpoowniko: To npoownikod Tne eTaipiac oTic 31.03.09 kai oTic 31.03.08 avTioToixa fTav névre (5) droua.
AloIKNTIKO ZupBoUAIo: H eTaipeia diolkeiTal ano To AIOIKNTIKO ZUBoUAIo.

H olUvBeon Tou AloiknTikoU SupBouliou nou e€eAéyn pe Tnv and 30.06.2008 anogpaon TnG TAKTIKAC MEVIKAG

SUVEAEUONC TWV METOXWV TNG KAl CUYKPOTNONKe o€ owpa oTic 30.06.2008, £xel w¢ €Enc:
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XpioTiva ZakeAAapidn, Mpoedpog & AlcubUvouoa ZUHBoUAOG (EKTEAEOTIKO MEAOC)
>TéNog Toaykapdkng, AvTinpoedpoc (EKTEAEOTIKO MEAOC)

2nUpog AyyeAonoulog, MéEAog (EKTENEDTIKO)

AnooTohog ZapBonouioc, MEAoC (EKTEAEDTIKO)

Kwv/vog Zivavidng, MeAog (Mn EKTEAECTIKO)

MavayiwTtng NiIkoAeTonouAog, MéAog (AveEapTnTo Mn EKTEAEDTIKO)

Sopia MoAuxpovea, Méog (AveEapTnTo Mn EKTEAEDTIKO)

EowTepIKOC eAeyKTNG: EuoTpaTiadng NikdAaoc.

EyKpion kai 31a0goipoTnTa TOV OIKkovoHIK®V KaTtaoTaoswv

O1 evOIAPUEDEG OIKOVOMIKEG KATAOTACEIC KAl Ol ONUEIWOEIC EMi TWV OIKOVOUIKWV KATAOTACEWV Yid TNV nepiodo
ano 01.01.2009 €wc 31.03.2009 anoTte\oUv evidio kal avanoonacTo Keipevo. 'Exouv auvtaxBei cUppwva Ye Ta
ul00eTnBévTa anod Tnv Eupwndikry ‘Evwaon, Aiebvr) MpdTuna XpnuaTooikovopikng Avapopdg (AMXA).

O1 evOIGUETEC OIKOVOUIKEG KATAOTACEIC TNG £TAIPIAC EYKpiBnkav anod To AIOIKNTIKO ThG ZUKMBOUAIO Tnv 28n Mdaiou
2009 kai sival dIaBECIEG Yia TO €NevOUTIKO KOIVO aTa ypageia Tng ETaipiag (0d0¢ BoukoupeaTiou ap. 28, ABrjva
10671, TnA. 210-3641221) kai oTnv nAekTpovikny dielBuvon (www.interinvest.gr), on 6a napaysivouv

NpPooneAACIPEC OTO €UPU KOIVO Yia TOUAAXIOTOV NEVTE £TN, ONWG opilel o vopoc 3556/2007.

SUYKPITIKG OTOIXEIO OIKOVOHIK®V KATAOTACEWV

O1 evOIGUEDEC OIKOVOUIKEG KATAOTACEIG TNG nepiodou and 01.01.2009 w¢ 31.03.2009 nepidapBdavouv Tnv
aKOAoUBN GUYKPITIKN NANpopopnon:

e [la TNV kaTadoTacon oIKOVOUIKNG B£ong, n 31.12.2008

e [0 TNV KATACTACN GUVOAIK®OV £000wV, N nepiodoc 01.01.2008 - 31.03.2008

e [0 TNV KATAOTACN TAPEIOKWV powV Xpnong, n nepiodog 01.01.2008 - 31.03.2008

e [a Tnv kataoTacon peTaBoAwv 1Biwv kepaAaiwy, n nepiodoc 01.01.2008 - 31.03.2008

5.2 MNMAqioclo KaTapTIoNG TWV ETNOIWV OIKOVOHIKGOV KATAOTACEWV

O1 evdIAUEDEG OIKOVOUIKEG kaTaoTdaoelc TNG INTERINVEST A.E.E.X. Tnv 31n MapTiou 2009, nou kaAUNTouv Tnv
Xpovikr] nepiodo ano 01.01.2009 £wg 31.03.2009, £xouv cuvTaxBei Pe BAcn TNV apxr TOU IGTOPIKOU KOOTOUC
ONWG QuTH TPOMOMOIEITAl PE TNV avanpooapuoyr, XPNHATOOIKOVOUIKOV HEoa JlaBeoipwv npoc nwAnaon,
XPNUATOOIKOVOUIK®WY HECWV O €UAoyn a&ia PEOW ANOTEAEOUATWV Kal XPNHATOOIKOVOUIKWV AndaiToswy Kal
UNOXPEWCEWV (CUMNEPIANAUBAVOUEVOV TWV NAPAYWYWY XPNHATOOIKOVOUIK®Y OTOIXEIWV) O eUAOYEC afieC HEOW
anoTeAEONATOG), TNV ApXr TNG OUVEXIONG TNG OpaaTnpIdTNTAC (going concern) Kai €ival CUPQWVEG HE Ta Algbvn)

MpdTuna XpnuaToolkovopikng Avagopdac (AMXA) onw¢ autd £xouv ekdoBei and Tnv EmiTponry Aigbvwv
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NoyioTikwv Mpotunwv (IASB), kaBWC Kal TWV EPUNVEIOV TOUC, ONWG AUTEC £xouv £kdoBei ano Tnv EniTponn)
Epunveiag MpotUnwv (I.F.R.I.C.) Tng IASB.

H oUvTagn olkovouikaV KaTaoTdcewy cUPpwva Pe Ta AMNXA anaitei Tn Xprion AOYIOTIKWV EKTIUACEWY Kal KPIOEIG
TNG dI0IKNONG KATA TNV EQAPUOYN TWV AOYIOTIKQV apXWv TNG €TaIpeiac. TnUavTikEG napadoxec and Tn Sioiknon

yIa TNV €Qapuoyn Twv AoYIOTIKOV JEBODWV TNC ETAIPEIAC £XEl ENICNUAVOE OMOU KpiveTal KAaTAAANAo.

O1 \OVIOTIKEC apXEC BACEl TwV OMoiwvV CUVTAXBNKAv o1 eVOIQUETEC OIKOVOUIKEC KATAOTACEIC €ival CUVENEIG e
QUTEC Nou Xpnoihonoinenkav yia Tnv oUvTagn Twv €TACIOV OIKOVOUIK®Y KATAOTACEWY TN Xpriong 2008 kai

£XOUV £(papuPoaBei Ye uvenela ae OAEC TIC NEPIODOUC Nou napoucialovTal EKTOC ano TIG NAPAKAT®W AANAYEG.

To 2003 kar 2004, €kdobnke and 1o SupBouMio Aiebvwv AoyioTikwv MpotUnwv (TIASB) pia osipd and kaivoupia
Aigbvny MpdTuna XpnuaTtoolkovouikng Avagopdag (IRFS) kal avabewpnuéva Aiebvr) AoyioTikd MpdTtuna (IAS), Ta
onoia o€ ouvduaouo We Ta pn avabewpnuéva Aigdvry AoyioTika Mpotuna (IAS) Ta onoia €kdoBnkav ano Tnv
Enirponn AieBvav AoyioTikav MpoTUunwy, NPoyeveaTepNG Tou ZupBouiiou AieBvav AoyiaTikwv MpoTUunwv IASB.
H npoavagepBeioa osipad and npotuna avagéperal we «IFRS Stable Platform 2005». H eraipsia spappolel To
IFRS Stable Platform 2005 and Tnv 1n Iavouapiou 2005. Tnv nuepounvia JeTABaonc anoTeAeoe yia Tov ‘OuIAo,
n 1n Iavouapiou 2004.

O1 unohoyiopoi Baaifovtal oTtnv kaAuTtepn duvatr yvwon Tng dieuBuvong Tnc ETaipeiac oe oxeon MHe TIC
TPEXOUTEG OUVONKEC Kal evepyelec. TuxOv dIAPOPEC O NOTA TWV OIKOVOUIKWV KATACTACEWV Kal avTioTolXa noad
OTIC ONUEIDOEIC OPEINOVTAI OE OTPOYYUAOMOINOEIC,

H ETaipeia dev npo£Rn oTn npowpn epapuoyn kanoiou Aiebvouc AoyiaTikou MpoTunou.

O! OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag kataptifovral kai dnpoaislovral o Eup®, Nou gival To AEITOUPYIKO

vOpIoda Tng ETaipeiac kar vopiopa Tng xwpag £6pag Tng ETaipeiac.

5.2.1 AAAay£G O€ AOYIOTIKEG APXEG

Avaokonnon HeTaBoA@v

H ETaipia uioBéTnoe yia npwtn gopd 1o A.M.X.A. 8 OIKOVOUIKEC NANPopopiec kaTa Topéa (To A.M.X.A. 8 1oxUel
yla Xpnoeic nou Eekivolv anod f peta Tnv 1n Iavouapiou Tou 2009 evw ival duvartr) n NPOYEVECTEPN UIOBETNON
Tou). To npdTunmo £xel epapuooBdei avadpopika MPe npooapyoyrn OnAadry oTouc Aoyapiaopouc kai Tnv
napouaciaon Twv oToIxeiwv Tou 2008. KaTa cuvENEld Ta CUYKPITIKG aTolxeia Tou 2008 nou nepihapBavovTal oTig
OIKOVOMIKEC KATAOTACEIC JIAPEPOUV ANO AUTA Mou €ixav dnNUOCIEUBEl OTIC OIKOVOUIKEG KATAOTACEIC TNG XPRonG
nou €An&e Tnv 31.12.2008. EminAgéov kaTta Tn didpkeia TnG nepiodou uioBeTnBnke To A.A.M. 1 «Mapouciacn Twv
OIKovouIk®V KaTaoTaoewvs.

Aev uI00eTnBNKav aAAa MpoTuna kar Alepunveiec katd Tnv dIAPKeIa TNS TpEXOUTAC XpronG.
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Enionc napakdtw napoucialovTal cuvonTika Ta MpoTuna kai ol Alepunveiec nou Ba uioBeTroel n ETaipia ot

METAYEVETTEPEC NEPIODOUC.

MpdTUna, TPONONOINOEIG KAl SIEPUNVEIEG Ta onoia £xouv UI0BeTNOEI anod Tnv eTaipeia Pe EvapEn 1oxlog 2009

A.N.X.A. 8 :AsiToupyikoi TolEig

H Etaipia uioBeTnoe 1o A.M.X.A. 8 Acitoupyikoi Topeic, To onoio avtikaBiotd To AA.M. 14 «OIKOVOUIKEG
MAnpogopiec katd Touea». Mapd To yeyovog OTI n uIoBETNON Tou veou MpoTunou dev £xel ennpedcel Tov TPOMO
ME Tov onoio n eTaipsia avayvwpilel Touc ASIToupyIKoUG TOU TOWEIG yia Tov akond TnNg napoxns nAnpopopnaong,
Ta anoTEAECUATA TOU EKACTOTE TOWEQ napoucialovtal Ye Baon Ta GToIXEia Nou £Xel Kal Xpnoldonolgi n Aloiknon
yla okonoU¢ E0WTEPIKNG NANPOPOPNONG.

Ta anoTeAéopaTa kabe Topga BacilovTal oTa ASITOUpYIKG anoTeEAEoUaTa kKABe EexwpIoTOU TOUEQ NANPOPOPNONG.
2Ta ANOTEAECHATA TWV AEITOUPYIKWV TOUEWV dev nepiAauBavovTal Ta £€€0da SIoIKNTIKNAG AeIToupyiag kabwg kal

Ta anoteAéopaTa and popouc.

A.A.T. 1: Napouciaon Twv OIKOVOHIK®OV KaTaoTaoewv

O1 Baoikéc aMayéc autou Tou [MpoTUnou cuvowilovTal oTnv EEXWPIOTr napouciaon Twv HETABOAWV TNG
KaBapnc B£0nc nou MNpoépYovTal anod CUVAAAYEC PE TOUG PETOXOUC PE TNV 1010TNTA TOUug w¢ HEToxol (m.X.
uepioyaTa, auénosic ke@alaiou) and TIC Aoinég METABOAEC TNG kaBapnc B€ong (n.X. anoBeuaTIKG WYETATPONNG).
EminAéov, n BeATiopEvn €kdoon Tou lMpoTunou enipépel aA\ayeg aTnv opoloyia kabwc kal oTnv napouciacn
OIKOVOUIK®OV KATAGTACEWV.

O1 véol opiopoi Tou MpoTunou waoTogo dev aAAAlouv TOUG KAvOVEG avayvwpiong, HETPNONG I YVwaTonoinong
OUYKEKPIYEVWV OUVAAAQYWV Kal GAAWV YEYOVOTWV Nou anairoUvTal ano Ta unohoina Mpdtuna.

H Tpononoinon Tou A.A.M. 1 gival UNOXPEWTIKN Yyia TIC NEPIODOUC Mou Eekivouv Tnv 1 YeTd Tnv 1n Iavouapiou
2009 ev® Ol anaiTroEIC auTEG Exouv epappoyn kal ato AA.M. 8 «AoYIOTIKEG NONITIKEG, AAAAYEG OTIC AOYIOTIKEG
EKTIUACEIC Kal AdBn». O1 aMayéc nou npokaAoUvtal and Tnv Tpononoinon Tou A.A.M. 1 epapuolovral
avadpopikd. Nwpitepn epappoyn evBappUVeTal, apkei TO YEYovOC auTo va YVWOTOMOIEITAl OTIC ENEENYNUATIKEC
ONUEINOEIC NOU oUVOdEUOUV TIC OIKOVOUIKEC KATAOTATEIC TNC ENIXEIPNONG.

Me Bdaon Tnv unapxouoa OOMN TNG ETAIPEIAG Kal TIC AOYIOTIKEG NMOAITIKEC Mou akoAouBouvTal, n Aloiknon Oev
QVAMEVEl ONUAVTIKEG ENIOPACEIC OTIC OIKOVOMIKEG KATAOTACEIG and TNV €pappoyn Twv avwTépw MpoTunwv Kal

Olepunvelwy, OTAV AuTa KAaTAoTouV E(QapuoaIya.

MpoTuna, TpononoINoeIG Kal JIEpUNVeEieg 0 AN unapxovra NpoTuna Ta onoia €Xouv TeOsi o€ 1I0XU ka1 dev
£€XOUV EPAPHOYR OTNV ETAIPEIA.

Ta akoAouBa npdTUNA, TPOMOMOINCEIG KAl AvaBewpnoeIC £xouv €vapEn 1o0xUoG To 2009 ald dev &xouv
€(apuoyn oTnv eTaipeia.
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o A.A.N. 23 «Ko6oToGg AaveiopoU>

To avaBeswpnuévo A.A.M. 23 katapysi TNV eniAoyn TNG AUeonc avayvwpiong oav €£000 Tou KOOTOUC davelopou
nou agopd Os anoKTnNaoN, KATAOKEUN 1 nNapaywyr nayiou oTtoixeiou Tou evepynTikoU. TO XapakTnNPIOTIKO auTou
TOU nayiou gival OTI anaiTeiTal éva onuavTikd Xpovikd dIAoTnNUa NPOoKEIMEVOU va eNENBEl O KATAOTACH Yia Xprion
i nwAnon. Mia enixeipnon, napoAa autd, anaiteital va Kepalaionolei TETola KOOTN davelopol oav PEPOG Tou
KOOTOUG TOU nayiou.

To avabswpnuévo MpoTuno dev anaitei TNV Ke@aiaionoinan Tou KOOTouc daveloyoU Mou OXETICETal Ye nayia
oToIXEia Mou PETpWVTal oTnV €UAoyn afia kal anoBéuata nou katackeudlovtal r napdyovral O HEYAAEC
NogoTNTEG CUCTNHATIKA akOun kai av XpelaleTal Eva onuavTikd Xpovikd JIAoTna NPOoKeIUEVOU va enéABouv og
kataoTaon yia xprnon n nwAnon. To avaBewpnuévo MpdTuno spapudleTal yia kOoTn davelopou oXeTI(OPEVA HE
nayia NePIoUCIaKa oTolXeia Nou NANPOUV TIC NPOUNOBETEIC Kal n nuUepounvia évapenc 1oxUog Tou €ival TV 1) HETA
v 1n Iavouapiou 2009.

. ETioieg BeATiI®OEIG 2008
H IASB npoxwpnoe péoa oto 2008 oTnv £kdoaon «Etnaoieg BeATIwoEIC Twv AleBvav MpoTunwyv
XpNUATooIKOVOMIKAC Avapopdc 2008». O1 NepIcoOTEPEC and TIG TPOMOMOINTEIG AUTEG €XOUV £vapEn Ioxuocg Tnv 1
Iavouapiou 2009 f yeTayeveéaTepa. O1 Tpononoifoeic Tou A.A.M. 23 KdoTog AaveiguoU dev €XoUV e(apuoyr oTnv
eTaipeia.

. E.A.A.NM.X.A. 13: Mpoypappara MoToTnTag NeAarwv
Ta npoypaupaTa nioToTNTAG NEAATOV NAPEXOUV OTOUC NEAATEC KivnTpa va ayopalouv npoiovTa rj UNNPECIEC JIag
enixeipnonc. Eav o neAdTng ayopdosl npoiovTa 1 UMNNPECies, TOTE n enixeipnon Tou xopnyei award credits
«MOVTOUG» Ta ornoiad o NeAATNG pnopei va €€ayopdcel oTo YEAOV MPOG AMnOKTNON dWPEAV 1 O PEIWHEVN TIKA
npoiovTwv/unnpeciwv. Ta npoypduuaTa auTtd duvavTal va epapudlovTal and Tnv enixeipnon Tnv idia [ ano TpiTo
pEpoc. H E.A.A.MX.A. 13 pnopei va spapuooTei oe 0Aa Ta award credits npoypauudTwv MoToOTNTAG NEAATWV Nou
dia enixeipnon pnopei va xopnyesi 0Toug NEAATEG TNG WG PEPOC Wiag auvaAiayng nwAnong. H E.AA.MX.A. 13 6a
£QapuOlETal UNOXPEWTIKA YIa NEPIODOUC Nou Eekivouv TNV R HeTa TNV 1n IouAiou 2008. H avadpopikr papuoyn
TNG Algpunveiac anaiTeital eV n vwpiTepn epapuoyr TnG evBappUVETal apkei TO YEYOVOC AuTO va YVWOTOMOIEITal
OTIG ENEENYNUATIKEG ONUEIWTEIC NMOU GUVODEUOUV TIG OIKOVOUIKEG KATAGTACEIG TNG EMIXEIPNONG.

. Tpononoinoeig oro A.MN.X.A. 2 Mapoxg nou eEapT@vTal ano TRV a&ia TV HETOX®OV
H IASB npoxwpnoe ot €kdoon Tporonoinong Tou A.M.X.A. 2 avagopikd HPE TIC OUVONKEG €MEVOUONG TOU
Kepahaiou oUVTAENC kal TNG akUpwonc Tou. Kavéva and Ta Twpiva npoypdupaTta nAnpwuov Baciloyevwv os
OUPPETOXIKOUG TiTAOUC dev ennpealeTal anod TIC TPOMOMOINOEIC auTEG. H Aloiknon €KTIUA OTI Ol TPOMOMOINJTEIG TOU
A.N.X.A. 2 de Ba €xouv €nidpacn oTIC AOYIOTIKEG MONITIKEG TNG ETAIPEIAC.

. A.A.T. 32 XpnuaTooikovopika péoa N'vwoTronoinon kai Mapouciaon kai A.A.MN. 1 NMapouciaon
TV OIKOVOHIK®OV KaTtaoTaosmv
Tpornonolinoeic oTa XpnUAaTooIKOVOUIKa MEaa diaBgaipa and Tov kaTtoxo “puttable”
Me Baon Tn Tpononoinan Tou A.A.M. 32 anaiteital, epogov £av NANPoOUVTAl CUYKEKPIYEVA KPITMPId, OpIoUEVA
XPNUATOOIKOVOUIKA pEoa O1aBéaiya and Tov KATOXO «puttable» kal unoxpewoeiC Nou avakunTouv Kata Tnv
PEUCTOMNOINGN MIAC ENIXEIPNHATIKAG OVTOTNTAC Va KaTaTaxBouv we pHEpog Twv Idinv Kepaiaiwv

Ev3Iapeoeg OIKOVOMIKEG KATaoTAaosIg TG 31" MapTiou 2009 12



H Tpononoinon oto A.A.M. 1 avagépeTal oTn yvwaoTonoinon NANPo@OpIOV OXETIKA HE TA AVWTEPW HECA Mou
£xouv katataxBsi wg uepog Twv Idiwv Kepahaiwv.

O 'OpINoG avayével OTI AUTEC O TPOMOMOINCEIC Oev Ba ENNPEACOUV TIC OIKOVOUIKEC TOU KATACTACEIC.

O1 Tpononoinoeic oto A.A.M. 32 epappoleTal ano €NIXEIPNOEIC YIA ETNOIEG NEPIOSOUC Mou EekivoUv TNV 1 YETA TNV
01/01/2009. NwpiTepn epappoyn TnS Aiepunveiag evBappUveTal apkei To yeyovog auTo va YVWOTOMOIEITAl OTIC
EneEnynuaTikég ZnueinoelC Twv OIKOVOUIKWY KaTaoTaoewy TnG enixeipnongc.

. E.A.A.M.X.A. 15 Zuppwvieg Kataokeung AKIVATOV
>konog Tng E.A.A.MLX.A. 15 gival n napoxr odnyiwv ava@opikd Pe Ta akdAouBa dUo {nTruaTa:

- Av 0l OUMQWVIEC KATAOKEUNG AKIVATWY gUninTouv oTo nedio epappoync Tou AA.M. 11 1 Tou A.AM. 18.
- MoTe Ba npenel va avayvwpileTal To £00d0 Nou NPOKUNTEI ano TIC CUNPWVIEC KATAOKEUNG AKIVATWV.

H napoloa Aigpunveia epappoleTal Kata TNV AoyICTIKN) avayvmpion TwV 000wV Kal TwV OXETICOMEVWY HE auTd
€E00WV, TWV EMIXEIPNOEWY NMOU avaAauBavouv TNV KATAOKEUN AKIVATWY £iTE ancudeiag it Eow unepYoAaBwv.
O1 oupwvieg nou evracoovTal oTo nedio epapyoync Tg E.AA.MX.A. 15 €ival oI CUUQWVIEC KATAOKEUNG
aKIvATwV. EMNpdoBeTa TNG KATAOKEUNC aKIVATWY, auToU ToU €id0UC Ol CUPPWVIEC Ynopei va nepiAappavouv Tnv
napadoan kai GAAwV ayadwv fj UNNPECI®V.

H E.AAMXA. 15 «Suppwviec Kataokeung AKIVAToV epapuoleTal anod TIC ENIXEIPROEIC YIa ETNOIEC NEPIGDOUG NoU
Eexivouv Tnv N petd Tnv 01/01/2009. Nwpitepn epapuoyn e£vOappUVeTal apkeli TO YeEyYovog auto vd
YVWOTONOIEITal OTIC ENgENynUaTikéG SNUEIwoEI Twv OIKovouiKov KaTtaoTaoswv. AMAyEG OTIC AOYIOTIKEG MOMTIKEC
Ba npénel va avayvwpilovral cupewva Pe 6aa opidovral ato A.A.M. 8.

MpoTuna, TPONONoINCEIG Kal SIEpUNVEIEG 0 N3N uNnapXovra NPoTuUna Ta onoia Jev £Xouv akopa
TeOEI o€ 10XU Kal Oev £Xouv UI0OeTNOEI

Ta akoouba véa MpoTuna kai AvaBswpnoelg MpoTunwv al\d Kai oI akOAoUBeC diEpUnVEIEC yia Ta unapxovra
npdTUNa £xouv OnuOoOCIEUBel, Ta onoia OUYWC dev €ival UMOXPEWTIKA YA TIC NAPOUCIA{OUEVEG OIKOVOUIKEG
KATAoTACEIC Kl TIC OMOIEC N £TAIpEia DeV £XEI NMPOYEVEDTEPA UIOBETNTE.

JUVONTIKA Ta oI avwTEPW diepUnVveies kail MpoTuna opilouv Ta akoAouba:

A.N.X.A. 3 Zuvev@oeig EmYeIipRoswv

To avaBewpnuévo nNpdTUNO €PaplOleETal yia GUVEVMOEIC ENIXEIPNOEWY nou oupBaivouv Tnv 1 IouAiou 2009 n
METAYEVEDTEPA KAl EPAPUOCETAl ANO TNV NUEPOMNVia auTr Kal €neita. To avaBewpnuEVo NPOTUMO ENIPEPEI
aM\ay£C OTIC AOYIOTIKEC analTAOEIC YIa TIC CUVEVWOEIC ENIXEIPNOswY, aA\d ouvexilel va anaitei Tnv epapuoyn
NG ueBodou ayopdg (Purchase Method) kai £xel onuavTIKn €Nidpacn OTIC CUVEVACEIG EMIXEIPNOEWVY Ol Onoieg 6a

oupBoulv Tnv 1 IouAiou 2009 1) yeTayeveaTepa.
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A.A.N. 27 Evonoinpéveg OIkovopikEG KaTaoTaoelG Kal AOYIOTIKOG XEIPIOHOG yia €NeVOUCEIC OF
OuYaTPIKEG ENIXEIPNOEIG

To avaBswpnuévo nNpdTuno enipépel arAayEG OTIC AOYIOTIKEGC anaITACEIC NMoU AaPopouV TNV anwAeId EAEyXou Ot
gia Buyatpikry kabwc kal aA\ayeC nou agopolVv TO XPNHATOOIKOVOUIKO KOOTOC OTIGC BuydTpikeéC. To

avabswpnuEvo NPOTUNO dev Ba £Xel ENIdPACN OTIC OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAC.

A.A.T. 39. Avayvopion kai AnoTipnon

Tpononoinon Tou A.A.T. 39 yia oToixeia nou NAnpouUV TIG NPoiinoO£0EIC AOYIOTIKNG AVTIOTAOHIONG

H Tpononoinon Tou A.A.M. TAS 39 anocagnvilel B£uaTta AOYIOTIKAG avTIoOTABUIONG Kal MO GUYKEKPIYEVA TOV
nANBwpIopo Kal Tov one-sided kivduvo evoc avTioTaBuI{OPEVOU OTOIXEIOU.

O1 Tpononoinaeig oto A.A.M. 39 spapudlovTal anod €NIXEIPROEIC yIa £TNOIEC NEPIODOUC Nou Eekivolv TNV 1 UETA
Tnv 01/07/2009.

E.A.A.N.X.A. 16: AvmioTa@piosic KaBapng Enévduong ot EniXeipnpatikin ApacTnpioTnTa Tou
EEwTEPIKOU

O1 enevdUOEIG OE ENIXEIPNMATIKEG OPACTNPIOTNTEG TOU EEWTEPIKOU UMOPEI VA KATEXOVTAl AUEGA ano Hia PNTPIKN
gnixeipnon n €udeca anod kanoia BuyaTtpikni TnG. 2konog Tng E.A.AMX.A. 16 €ival n napoxn kabodrynong
OXETIKA ME TN QUON TwV avTIoTaBUIZOPEVWV KIVOUVWV Kl TO NOCO MOU £XEl avayvwpIoTEl GTO avTioTaBuIlOPEVO
OTOIXEIO YyIa TO omnoio €xel MPoodIlopIoTEl O Yia OXEon avTioTabuionG, Kal To noid nocd npensl va
avakarataoccovTal anod idla KePAAala OTa ANOTEAECPATA WC MPOCAPHOYEG avakaTaTagng, pe Tn d1abson Tng

ENIXEIPNMATIKAC dpacTnpIOTNTAC TOU EEMTEPIKOU

H E.AAMXA. 16 spapuoletal and pia enixsipnon, n onoia avtioTaduilel Tov ouvalayuaTikd Kivduvo nou
NpoEpYeTal and pia kabapry enevduon Ot EMIXEIPNUATIKR OpacTnpioTNTA Tou €EWTEPIKOU kal €MISIWKEl va
kaAUwel TIC NpoUnoBEdelc TNG AoyIoTiKn avTioTaduiong, oUpgwva pe 1o AA.M. 39. H napoloa Aigpunveia
epappoleTal povo oe avTioTadpioslc kaBapwv enevOUCEWY O EMIXEIPNUATIKEC dPACTNPIOTNTEC OTO EEWTEPIKO,
evw Oev €xel epappoyn o€ AAAoUG TUNOUG AOYIOTIKNG avTIoTABUIong, Onwg yia Napdadeiyua yia avTioTabuioelg

£UAoyNG a&iac f TAUEIOKWV POwV.

H E.A.ANX.A. 16 «AvTioTaBuiosic KaBaprc Enévduong oe Enixeipnuatikn Apaotnpiotnta Tou EEwTepikou»
papuoleTal and enIXEIPNOEIC yId €TNOIEC NEPIOOOUC Mou Eekivouv Tnv N Petd tnv 01/10/2008. Nwpitepn
gpapuoyn TNG Algpunveiac evBappUveTal ApKei TO YeEyovoC auTO va yvwaoTomnolsital oTIC EngEnynuatikég

NUEI®OEIC TwV OIKOVOUIKWV KaTaoTaoswy TnE eniXsipnonc.

E.A.A.M.X.A. 17. AIGVOHEG BN TAHEIAK®OV OTOIXEIMV TOU EVEPYNTIKOU OTOUG ISIOKTATEG
'OTav pia enixeipnon npoBaivel oTnv avakoivwon OIavounG Kal €Xel TNV UNOXPEwaon va Olaveidel oToIXEia Tou
EVEPYNTIKOU MOU apopouv oTouC IDIOKTATEG TG, Oa npénel va avayvwpilel pia unoxpewon yia autd Tad

nANpwTEQ pepiopara.
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>konog Tng E.A.A.MX.A. 17 eival n napoxn odnylwv avagopikd Pe To ndTe Ba npénel dia enixeipnon va
avayvwpilel Ta yepiopata nAnpwTéa To NWCS Ba NPENel va Ta YETPa KABWG Kal, To NWG 6a npénegl AOYIOTIKOMOIE
TIC OIAPOPEC HETAEU TNG AOYIOTIKNAG a&iag Twv OTOIXEIWY TOU EVEPYNTIKOU Nou dlavépovTal Kal TG AoyloTikn aia
TWV NANPWTEWV YEPICUATWV OTAV N €NiXeipnon €EopAci Ta YepiopaTta nAnpwTEa.

H E.AAMX.A. 17 «Alavopég pn Tapelakwv SToixeiwv Tou EvepynTikoU oToug ISIOKTATEC» £papuoleTal ano TIC
ENIXEIPNOEIC JEANOVTIKA YIa €THOIEC NEPIODOUG Nou Eekivouv Tnv 1 Wetd tnv 01/07/2009. Nwpitepn epappoyn
NG Aiepunveiac eNITPENETal ApKei N €NIXEIPNON va YVWGOTOMOIEI TO YEYOVOG AUTO OTIC ENEENYNUATIKEG ZNUEIWTEIC
Twv OIkovouikwv KaTtaoTaoswy kal Tautdxpova va epapudlel To AMX.A. 3 (6nwc avaBswpnrdnke To 2008), To
AN, 27 (6nwg Tpononoindnke Tov Maio Tou 2008) kai To A.M.X.A. 5 (6nwg Tpononoinénke anod Tnv napouca

Algppnveia). H avadpopikn epappoyn Tng Alepunveiag 8ev enITPENETal.

E.A.A.M.X.A. 18. METaPOPEG OTOIXEIWV EVEPYNTIKOU ano MNMeAATeg

H EAAMXA e@apuoleTal KupiwG OTIC EMIXEIPNOEIC 1] 0pyaviopoUG KOIVIG w@EAEIQG. Zkonoc Tng EAAMXA 18
anooa®nvilel TiIc anaitnoeig Twv A.M.X.A. OXETIKA WE TIC CUPPWVIEC KATA TIG OMoieg Jia enixeipnon AayBavel and
£€va NeAaTn TNC MEPOC evowpaTwv nayiwv ( oIKOneda, KTNPIGKEC £yKATAOTACEIC 1 €EONMIOUO TOV OMoio N
gnixeipnon 6a npéEnel va XpnoIUOnoINOEl £iTE JE OKOMO 0 NEAATNG VA ANOTEAEDEI HEPOG EVOC DIKTUOU 1) E OKOMO
0 MEAATNC VA AMOKTNOEl CUVeEX Npocofacn otn napoxn ayadwv f unnpeoiov (Onwe yia napadsiyya napoxn

NAEKTPIGUOU 1) vepoU.

3£ OPIOUEVEG NEPINTWOEIC, Wia enixeipnon AauPavel PETPNTA anod Toug NeAdTeC TnG Ta onoia Ba npénel va
XpnoiyonoinBouv yia Tnv andkTnon f Tn KaTaokeur KAnoiag eykataoTaonc KIE okono Tn diacuvdeon Tou NeAdTn

HE TO JikTUO | TN Napoxr adidAeinTng npdoBacng oTo dikTuo ayabwv r unnpeoiwv (r kal ota dUo TauToxpova).

H EAAMXA anoocagnviel TIC NEPINTWOEIG KATA TIC OMOIEC MANPEITAI O OPICUOC TOU EVOWUATOU nayiou, Tnv
avayvopion Kai EMPETpNon Tou apxikoU kOoTouc. EninAéov npoadiopilel Tov TPOMO HYE TOV OMoio PNOPEi va Yivel
N €€akpiBwon TNG UNoXPEWONG yia TN NApoxn TwWV avwTEPW UNNPECIOV PE avTaAAaypa TO EVOWUATO NAyIo
KaBwc¢ Kal Tov TPOMO avayvwpiong Tou €0000U Kal T AOVYIOTIKA QVTIMETWNION TOV HETPNTWV Mou AaupavovTal

ano TouG NEAATEG,.

H E.A.AMXA. 18 «MeTagopec oToixeinv evepynmikoU and MeAdTec» e@appoleTal anod TIC ENIXEIPNOEIG

MEAOVTIKA yIa €TAOIEC NEPIODOUG Nou Eekivouv Tnv i yeta Tnv 01/07/2009.

5.2.2 InUAvTIKEG AOYIOTIKEG ANOPACEIG, EKTIHNOEIC KAl UNOBECEIG

H Aloiknon Tng eTaipiag sivar unetBuvn yia Tn oUVTAEN TWV OIKOVOUIKWV KATACTACEWY HE TPOMNO WOTE va divouv
Mia akpIBr kai dikain €IKOva TNnC OIKOVOMIKNG KATAoTaonc, TNG NEPIOUCIAKNC d1IapBpwaonc, TwWV anoTEAECHATWY
Kal TV TAPIGKWV TNG POWV.

QcC anoTEAEOUA TWV AVWTEPW :
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. EriAéyel TIC AoyIOTIKEC apxéc aUppwva Pe Ta AieBvr AoyioTika Npotuna (AA.M.) kai Ta Aigbvn)
MpdTuna XpnuaToolkovouIkng Avagopdc (AMXA) TiC onoiec epapuolel nayia.

. EruAéyel TIC KaTAANAEG AOYIOTIKEG apXEG ol onoieg oUPBAAoUY oTnv akpiBodikain napouaciacn
TNG OIKOVOMIKNG KATAOTAONG, TNG NEPIOUTIAKNG dIapdpwong, TWV ANOTEAEOUATWVY Kal TWV TAUEIAKWV

POWV TNG, TIG ONOIEC EPapudlel nayia.

. Alevepyei AOYIKEC EKTIMNOEIC OMoU anaiTeiTal.
. SUVTAOOEI TIC OIKOVOMIKEG KATAOTACEIC CUMP®WVA JE TNV apXr TNG CUVEXEIQG TNG ENIXEIPNMATIKAG
dpaaTnpIoTNTAC.

5.3 ZUvoyn TV AOYIOTIK®V NOAITIKOV

O1 onuAavTIKEG AOYIOTIKEC NOAITIKEC Ol OMoieC E€xouv xpnoidonoinBei oTnv KaTApTION TWV OIKOVOMIKWY
KATaoTaoswv cuvowilovTal NapakaTw.

AZiCel va onueiwBel Onw¢ ava@epBnke avaAuTIKOTEPA avwTEPw OTNV Napdypa@o 5.2.2 o1l xpnoigonololvTal
AOYIOTIKEG EKTIUNOEIC KAl UNOBECEIC TNV KATAPTION TWV OIKOVOUIK®MY KATAOTACEWY. apa To Yeyovog OTI AQUTEC
ol ekTINOEIC BaaifovTal oTnv KAAUTEPN yvawan TG dI0ikNoNG OXETIKA JE T TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA
NpayuaTika anoteAéopara sivar nibavo va diapépouv TEAIKA anod auTd Ta onoia £XouV eKTIUNOE.

O!1 OIKOVOUIKEG KATAOTACEIG NApoUaIalovTal O EUPW.

5.3.1 XpnUaTooikovoHIKa epyaleia

Ta Baoika XpnHaToolkovouika epyaleia Tne ETaipiag eival Ta Tapeiaka diabaipa, ol BpaxunpoBeopeg enevOUOEIC
Kal ol BpaxunpOBeCHEG aNaITACEIG KAl UNOXPEWTEIC,

Ta diaBEaiya TG eTaipiac TonoBeTouvVTal CUUPWVA Ke Ta doa npoBAEnovTal and Tnv Ioxuouoa vopoBeaia nou
apopd TIG ETaipiec Enevdloswv XapTopuAakiou.

O1 enevdUoEIC TNG £TaIpiac NEPIAGUBAVOUV XPNUATOOIKOVOUIKA MEPIOUCIAKA aTolXeia (cupnepiAapBavovTal kai Ta
napaywya).

O1 eniTpenopeveg enevOUTEIC Kal Ta NevOUTIKG Opia nou agopolv To XapTopuAdkio TN ETaipiac kaBopilovTal
ano Tov N.3371/2005.

H xprion napayoywv XpnHATooIKOVOMIKOV HECWV Kal TITAWV €nIAOync and Tnv etaipia dlEneTar ano Tnv
anopaon 3/378/14.4.06 andgpaon TnG Enirponnc Kepahaiayopdc

H anoTipnon 0Awv Twv XpnUATOOIKOVOUIKWV £PYAAEiOV YiveETal aTnv €UAoyn afia Touc Pe avayvwpion Twv
peTaBoAwv oTnv KataoTaon AnoTeAeopATwy.

Ta Aoind XpnUATOOIKOVOMIKG HEOA MNOU agopoUV UMOXPEWOEIC O anaithosi n dloiknon TnG E£Taipiag
AauBavovTac unown Tov BpaxunpoBeopo XapakTipa Toug anopdaacios OTI N eUAoyn aia Toug TauTileTal Pe TNV
a&ia otnv onoia aneikoviovtal aTa AoyioTika BiBAia.

Agv unApyouv eveéxupa €ni TWV XPNHUATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU,
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5.3.2 ZuvaAAayEg o€ EEvo VOMIOHa

Ta OTOIXEIQ TWV OIKOVOUIKWV KATAOTACEWV TNC €TAIpiac eNIYETPwWVTAl BACEI TOU VOUIOUATOG TOU NMPWTEUOVTOG
olkovopikoU MePIBAMOVTOC, OTO onoio n eraipia Asitoupysi. To AsiToupyikd VvOUIOpa@ Kal TO VOHIOUa
napouaiaonc €ival To Eupw.

O1 ouvaM\ayec nou dlevepyoUvTal O EEva vopiopaTa PETATPENOVTAl O Eupw HE TN ouvaAAaypaTIKn 100TIWia
fixing Tou AghTiou Tipwv Tng E.K.T. onwg 1oxUel katd Tnv nUepounvia TG ouvaAhaync. Kata tnv nuepopnvia
avapopdac Twv OIKOVOUIKQV KaTaoTaoswv, Td VOMIOUATIKA MEPIOUCIAKA OTOIXEId EVEPYNTIKOU, MOU Egival
EKNE@PpPaopeva os EEva vopiopara, JeTaTpénovTal o Eupw Pe Tn cuvaAAaypaTikn I00TIHIa nou IoxUel kaTta Tnv
nuepounvia autr. O ouvaAhaypaTikéG JIApOPEC MoU MPOKUMTOUV and Tn HETATpoNn kataxwpoUuvtal OTo

Aoyaplaouo anoTeAEGUATWV.

5.3.3 Mayia nepiouciaka oToIxeia

Ta ndyia NePIOUCIAKA GTOIXEIQ anelkovilovTal OTIG OIKOVOUIKEG KATAOTACEIC OTIG A&ieC KTNOEWE TOUG  HEIWHEVEG
KATA TIC CUCOWPEUHEVEG ANOCRETEIC.

O1 dandvec nou OlevepyoUvTal yid Tnv avTIKATAOTACN ONUAVTIK®V OUCTATIKWV OTOIXEIWV Twv nayiov
kepahaionolouvTal. O UNOAOINEG YETAYEVECTEPEG dANAVEC, Mou dlevepyolvTal O OXEON WE NAyld Neplouaiakd
oToIXeia, ke@alaionoloUvTal POvo OTav au&avouv Ta HEANOVTIKA OIKOVOMPIKG O(MEAN, MOU AVAPEVETAl vd
npokUWouv and Tnv ekPETAAMeUOn Twv ennpealopevov oToixeiwv. OAeC ol AMe¢ dandaveg ouvTtripnong,
£MdIOPBWONG KAN. Twv nayinv karaxwpoUvTal oTo AOydpiaoHO ANOTEAEOUATWV wC €000, KATA TO XPOVO TNG
npayuaTonoinong Touc.

O gykaTACTACEIC MOU YivovTal O akivnTa TPiTwv, Ta onoia Xpnoidonolsi n eTaipia w¢ £0pa, anooBevovTal
oUppWVa e Ta £Tn PioBwong Twv akiviTwy.

O1 anooBéosig eniBaplvouv To Aoyapiaopd anoTeAeoUdaTwy, We Baon Tnv oTabepry HEBodo anooBeonc, kad’ oAn
TN OIAPKEId TNC EKTIHWHEVNC WPENUNG {wNC TwV Nayiwv NEPIOUCIAKWV GTOIXEIWV.

Aev XPEIGOTNKE va YIVOUV NPOCAPHUOYEG OTNV WPEAIUN {WN TWV EVOWPATWV NAYIWV NEPIOUCIAKWOV OTOIXEIWY

AOYW KUPIWC TNG MIKPAC ONHAvTIKOTNTAC TwV KOVOUAIWV.

H eTaipia dev diaB&Tel I0IOKTNTA AKIVITA NEPIOUCIAKA OTOIXEIQ.

H eTaipia oTa aowpata ndayla oToixeia Tou evepynTikoU KaTtaxwpei TNV afia KTHOEWG TWV AOYIOHIK®V
NPOYPANKATWVY Ta onoia anooBevel Pe oUVTEAEOTEG 30%.

Aev XpeIGOTNKE va Yivouv Npoodpuoyec oTnv wPEAIN {wr TV aoOPATWV NAYIOV NEPIOUCIAKMV OTOIXEIWV AOYW

KUPIWG TNG MIKPAC ONUAVTIKOTATAC TWV KOVOUAIWV.
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5.3.4 BpayxunpoBsopeg Engvduoeiq

O1 «BpayxunpoBeopueg Enevduoeic» nepIAauBavel To XapTOQUAAKIO TNnG €Taipiac, HE Tnv évvold OAwv Twv
avwTépw, OnMou n dloiknon TNG €TaIpiac TO XAPakTNpilel WG <«KATEXOMEVO Yia €UMOPIKOUG okomouc» Ol
EMITPENOPEVEC eNevOUTEIC NOU CUVBETOUV TO XapToPuUAAkIo Tng ETaipeiag kabopilovral oto apBpo 30 Tou VOuou
3371/2005 onwg IoxUEl.

TNV NepiNTWON auTr N apxikn avayvopion yivetal otnv guloyn afia xwpic va emBapuveral Ye Ta £€0da
Olevépyelac TNG ouvaA\ayng, kal oTnv Ouveéxeld anoTipdtal eniong otnv €UAoyn afia kal Ta§vopelTal oTo
Aoyaplaopo  «XpnUAaToolkopIKa péoa os gUAoyn afia PECSW TNG KATAOTAONG AMOTEAEOUATWV XPRONG», ONWC
opitel To A.A.MM. 39.

lMa TiTAoug nou dianpaypaTelovTal O EVEPYEC ayopeg (xpnuaTioTnpia) (n.x. HETOXEC, oJOAoya, napdywya) we
guhoyn afia BewpolvTal oI dNUOCIEUMEVEC TIHEC TNV NMUEPOMNnVia avapopdc Tng ouvtaxdeioag OIKOVOMIKNG
KaTtaoTaong.

Avapopika Pe Ta diaBéaiya Npog NWANGN XPNUATOOIKOVOUIKG OTOIXEId T onoia apopouv CUUHETOXIKOUG TITAOUC
hN €I0nNyHEVOUC, N eUAoyn a&ia npoadiopileTal Pe Tn XPRAON TEXVIKWV ANOTIUNONG Kal napadoXwv. AOyw Tng
MIKPNC CUMMETOXNC Kal MIKPR nocoaTiaiag 8€on oTo oUVOAO Tou evepynTikoU TnG ETaipeiag n €UMoyn agia
npoadiopileTal pe TNV PEBODO TNG Kabaprc B€ong Onwe npoadiopileTal OTIC OIKOVOMIKEG KATAOTACEIG. Ta O€
KEpdn/Znuieg nou npokUNTOUV KATd TNV anoTiunon PJeTapépovTal ancueiacg oTa idla kepaiaia Tne ETaipeiac.

O1 enevdloEeIC O PMETOXEC Kal oJOAoya avayvwpilovTal KaTd Thv nUepoUnvia nou nNpaypaTonolsiTal n ouvaiiayn
oTnVv glAoyn agia Touc, n onoia dev cupnepIAaUBavel NpopnBelsc kal Aoinda €£08a ayopwv.

H eTaipeia nalel va avayvwpilel Ta XpnUATOOIKOVOUIKA OTOIXEId OTIC OIKOVOMIKEC KATAOTACEIC ano TNV OTIYHN
nou nalel va €xel Tov E€AeyXOo TWV CUMPBATIK®V OIKAIWPATWY Mou anoppéouv and auTtd. O £AeyxoC Twv
OIKaIWPUATWV EVOC XPNHATOOIKOVOUIKOU GTOIXEioU nauel va ugioTartal oTav diaypagei, ANEel n NwAnOEI.
Ava@opika [E TNV avayvopion TnG «guAoyng afiac» kai Tnv Afyn kai Tnv nnyn nAnpogdpnong yia didgopa

XPNHATOOIKOVOUIKA NPOoIOVTA TOU XapTOPUAAKIOU TNG £TAIPEIAC IoXUOUV Ta €EAC:

MHMH
KATHIOPIA EYAOIH AZIA NAHPO®OPHZHZ

MeToxEC £0/koU €Ic/yuevee aTo X.A. Tiur kAgioiyaToc Tou X.A. AeATio Tigwv X.A.
MeTOXEC €E/kOU  €l0/yMEVEG Ot  opy/MEveg | TiUR kAeioigaTog Tou &Evou | Bloomberg
QYOpEG €&/KOU XPnk/pioy
METOXEC E0WT. HN EICNYMEVEC OE OPYAVWUEVN | TEXVIKEG anoTigynonc&
ayopd napadoxec
Opdhoya nou  dianpayupatetovral ot | Tipn bid (ZATnong) Bloomberg
OpYAvWUEVN ayopd eEWTEPIKOU
Ouoloya nou  Oianpayupatetovral o | Tiun KAeioigaTtog Tou X.A. AeATio TiHwv X.A.
OpYavwUEVN ayopd E0wTEPIKOU
Mapdywya eowTePIKOU Ty kAeioipgaTtoc Tou X.M.A | AgATio Tipwv X.M.A.
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5.3.5 BpaxunpoOsopeC anaiTROEIG

O1 anaITioeIc TNG £Talpiac eival BpaxunpdBeaUoU XapakTPa Kal CUVENW®G eV UNAPXEl avaykn yia NposEopAnan
Toug atnv napouaa a&ia. OI anaiTroeIC ano XPNUATIOTNPIAKES ETAIPIEG NEPINAUBAVOUV TIGC UN €KKABAPIOPEVEC
NWANOEIC TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU TNG €TaIpIAc, Peiov TRV NPOBAEWN YIa ENICPAAEIC
anartnoeic. MpoBAsywn yia eNIOQAAEIC anaiTnoeig npayyaTonoleital OTav UNApxel avTIKEIYEVIKN anodeign OTi n
eTaipia Oev €ival og B€on va €lonpagel OAa Ta Noad nou oPsilovTal Ye BAcn Toug cupBaTikoUg 6pouc. To Noocd
NG NPOBAEWNC KaTaxwpeiTal we £€000 OTO ANOTEAEOUA TN XPAONG. KaTta Tnv nuepounvia Tou iIcoAoyigpoU dev

OUVETPEEE NPOBAEWN GXNUATIOMOU GXETIKNAG NPOBAEYN.

5.3.6 Aia@soipa

Ta diabéoipa nepidayBavouv Ta PETPNTA OTO TAWPEIO TNG €TaIpiaC KABWG Kal Ta 100dUVAUA TWV TAPEIAKWY
dlaBeaipwy, OnNwc €ival ol KATABETEIC repos, Ol KAaTABETEIC OWeWG kal npoBeopiac Bpaxeiac SIAPKEIAG O EUPW
Kal o€ EEVO VOUIONA, PEUCTOMOINCIKA OE YVWOTO NOoO KAl GUVENKG dIATPEXOUV AUEANTED KivOUVO PETABOANG TNG
a&iag Touc.

O1 kataBéosic npobeopiac amoTiyouvTal otnv €UAoyn afia  nou eival n apyikn €nEvduon OUV TOUG
OeDOUAEUPEVOUG TOKOUG, anaAhaypévouc and (opoloyia, kata Tnv nuepounvia ava@opdc Twv OIKOVOUIKWV

KataoTaoswv.

Katd tnv nuepopnvia olvta&éng Twv OIKOVOUIKWV KaTaoTACGEWY, Ta VOUIOUATIKA NEPIOUCIAKA OTOIXEIQ Nou eival
eKNE@Ppacpeva os Eva vopiopara, anoTigoUvtal os Eupw pe Tn ouvaAaydaTikn iooTipia (fixing Tou AgATiou
Tigowv Tng E.K.T.) nou 1oxvel katd Tnv nuepopnvia autr. O cuvahhaypaTikéG diagopEG Nou NpokUNToUV ano Tn

HETATPONN kataxwpoUvTal 0To Aoyapiaopd anoTeAEOUATOV.

5.3.7 'Id1a kepaAaia

To peToxikd Kepahalo npoadiopileTal oUPPWVA PE TNV OVOUAOTIKN afia Twv PETOXWV Nou €xouv £kdoBsi. Ol
KOIVEC JETOXEC TaEivopoUvTal oTa idla KepaAaia.

H al&non Tou peToXIkoU Kepahaiou Pe kaTaBoAr YETPNTWV NepIAaPBavel KOs diapopa unép To APTIO KATA TNV
apxIkn €kdoon Tou PeToxIkoU kepahdiou. To Tiunua nou KaTaBARBNKe NAEOV TNG OVOUAOTIKNG a&iag avda PeToxn

KaTaywpeital oto Aoyaplacyo «Aiapopd and £kdoan PETOXMV UNEP TO APTIO» OTA idla KepAAaia.
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5.3.8 'I51EC HETOXEG

'Otav n Etaipeia ayopdoel idloug TNG CUPKETOXIKOUG TITAOUC, Ta JEOA AuTda «IdIEC JETOXEG» avalpouvTal anod Td
idla kKe@AAala. Av auTEC Ol JETOXEC AUTEG eNavekdidovTal PYETAYEVEDTEPA TO TiPNUa nou AauBaveral (kabapd ano
Ta OXETIKA KOOTN TNG OUVAAMAYNG Kal TO OXETIKO OQPEAOC TOU (POPOU €l00dNUaToC) nepidayBaveral oTa idia
KepaAaia nou anodidovTal oToug PETOXOUC. KaTa Tnv ayopd, nwAnon, €kdoan, n akupwaon 19wV CUPPETOXIKWY
TiTAWV TNG ETaipeiac dev avayvwpileTal kaveéva KEPDOG N {nuia oTa anoTeAéopara.

>T7ic 31.03.2009 n eTaipeia dev KaTeixe iOIEC HETOXEC

5.3.9 Mepiopara

Ta nAnpwTéa pepioyata anesikovilovral oav UnoxpEwan PETA TNV €YKPIOT TOUuc ano Tnv Mevikn ZuvéAeuon Twv
MeToxwv. H de onoiadnnote diavopn yiverar pe Baon Tng diatageic Tng loxUouoac vopobeoiag kai  Tou

kaTaoTaTikoU €I0IKOTEPA PETA and £yKpIoN TNG YEVIKNAC OUVEAEUONG TWV HETOXWV.

5.3.10 Mapox£G oTo NPOCWNIKO

O1 BpaxuxpOvieC NApoxEC Yia TO MPOOWMIKO Kataloyilovral OTav n OXETIKA unoxpéwaon kabioTaral
dedouleupevn. Ta PakpoxpOVIEC NAPOXEG MPOG TO MPOCWMIKO N €Taipia unoxpsouTal HOVO OTNV KATABOAN

anonuI®oswv Aoyw nalonc TnNG £pYAciakng oxeonc f Aoyw cuvtagiodoTnonc.

5.3.11 YNoXpeWOEIG

'OAEC 01 UNOXPEWOTEIC TNC eTaIpiac epgavilovral oTov IgoAoyiopd pe Tnv gUAoyn Toug a&ia. O UNOXPEWOEIC NPOC
XPNHATIOTNPIAKES £TAIPIEC NEPINAPBAVOUV TIC U EKKABAPIOPEVEC AYOPEC TWV XPNATOOIKOVOUIKWY GTOIXEIWY TOU
£VEPYNTIKOU TNC €Taipiac. O1 UNOXPEWOEIC AUTEC aneikovi{ovTal Pe Ta AoyIoTIKG Touc undloina yiaTi v KpiveTal
avaykaia n npogEdpAnon Toug oTnv napouca a&ia Adoyw Tou BpaxunpdBeopou XapakTripa Touc. Eniong ol Aoinég
TPEXOUTEG UMOXPEWOEIC MOU apopoUV NpayuaTonoinBevTa site unod Pop@r) NPOPAEYNC UNOXPEWTEIC ONWE, N
apoiBn diaxeipiong, n apoifry anddoonc Tou XapTopuAakiou, Ta £€0da BePATOPUAAKNG, NPOUNBEUTEC K.A.M., dev

KpiveTal avaykaia n npoggo@Anan Touc AOyw Tou BpaxunpdBecuou XapakTipa TouG.
5.3.12 MNMpoBAYeiq
O1 npoBAéweic kataxwpoUvTtal OTav n eraipia €Xel VOUIKN I TEKPAIPOUEVN UMOXPEWGCN WG AMOTEAECUA

napeABOVTWV yeyovoTwv Kal €ival mbavov oTi Ba anarmnBei n ekpor] NOpwvV yid TNV TAKTonoinon Tng

unoxpPEWONG.
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5.3.13 ®dopoloyiko kabeoTng (N. 3371/2005 onwg Tpononoinénke pe Tov N.3522/2006)

01 ETaipiec EnevdUoswv XapTo@uAakiou anaAlAdcgovral navrog popou, TEAOUC, TEAOUG XapTOOoNHoU, EI0QOopdAc,
OIKaIWUATOC N onolacdnnoTe AAANG emiBdpuvonc unép Tou Andooiou n TPITOU €ni TOU KEPAAQiOU TOUuC, ME
€€aipean To (POPO OUYKEVTPWONG kepaAdaiou, 1o ®.M.A. Me TO apbpo 15 TOU VOWou 3522/2006
avTikataoTaenke 1o apbpo 39, nap. 3, Tou N. 3371/2005 w¢ €&nc: O1 eTaipeiec enevdUOEwY XapTOoPUAAKiou
unoxpeoUvTal o KaTaBoAr] (pOpPoU, O CUVTEAECTAC Tou oroiou opileTal oc deka ToiG ekaTd (10%) eni Tou
€KAOTOTE I0XUOVTOC €miToKiou nap€uPaoncg Tng Eupwndikng Kevrpikng Tpdnelag (Emimokio Avagopdc),
npooaufavopevou kaTtda pia (1) noocooTigia Povada kal unoAoyileTal eni Tou €€aunviaiou PECOU OPoOU TWV
€NevOUCEWY TOUG NAEOV JIABECIWY O TPEXOUTEC TIHEC.

S€ nepinTwon METABOANRG Tou EmiTokiou Ava@opdc, n npokunToucda veéa PAcn unoAoyiopoU Tou (popou IoXUEl
ano TNV NpWTN NUEPA TOU ENOMPEVOU TNG METABOANG prva.

Me Tnv kaTaBoAr auTtol Tou @opou €EavTAgiTal n popoAoyikr unoxpéwan TneG ETaipiag kal Twv JETOXWV TNG.
Eniong pe To apbpo 15 nap.3 Tou vopou 3522/2006 avTikataoTadnke To apBpo 39 nap.2 Tou vopou 3371/2005
WG €€nc: Ta sioodnuaTta and KIvnTEC afiec, Mou anokTouv ol €Talpiec enevOUOEWV XapTOPUAAKIOU and Tnv
nuedann n ahhodanr anaAhacoovTal TnG gopoAoyiac €100dMNKAaTog Kal dev UNOKEIVTAl O NApakpaTnon ¢popou.
EidIka yia Touc TOkouc opoAoylakwv daveiwv, n analayn ioxUsl e Tnv npolnoBeon OTI ol TiTAol and Toug
0rMoiouc MPOKUMTOUV Ol TOKOI auToi €Xouv anokTnBei TouhaxioTov Tpiavta (30) NUEPEC MpIV Ano To XpOvo Mou
£xel oploBsi yia TNV €€apyUpwaon TwV TOKOUEPIDiwv. & avTiBeTn nNePINTWON, evepysital napakpatnon gopou,
oUppwva pe TIC dIaTagelg Twv apbpwv 12 kai 54 Tou Kwdika ®opoloyiag EicodnuaTog kal Ye Tnv Nnapakpdarnaon
auTr) €EavTAsiTal n GopoAoyIK UNOXPEWON TNC £TAIpiac enevoUCEWV XapTopUAAKiou.

O1 avwTEPW TPOMOMOINCEIC Kal HETABOAEC IoxUouV anod 1ng Iavouapiou 2007.

Aev KpIVETQI avayKaioG O UMOAOYIOPOG ETEPOXPOVIOHEVWY (Opwv (avaBaliopevn @opoloyia), AOyw TNng

ID1AITEPOTNTAC TOU (POPoAoyIKoU KaBEGTWTOC, OTO OMnoio UNAYETal N €Taipia.

5.3.14 Avayvmpion €000wv kai 500wV

MNpooodol XapTopuAakiou

O1 npbdoodol  xapTopuAakiou avayvwpifovral kal KataxwpoUvTal OTo Aoyapiaopd danoTeAEOPATWV  Kal
nepINaPBAvVOUY KUPIWG: a) MPepiopata and HETOXEG E€IONYMEVEC OTO XpnuaTioThplo ABnvwv Kabwg kal ot
XpnuaTiompia Tou EEwTepikoU B) TOKOUG NPoBeopIak®yY KAaTaBEoewy, repos ,Aoinwv €nevOUCGEWV MOU £XOUV
TOV XAPaKTAPa MNpoBsopIakwv KATaBEoswv kal y) £€00da and TOKOUG OMOAOYWV 1 AoINwv e€nevOUCEWV HE
XapakTApa odoAOywv. Ta £0oda anod pepiopata avayvwpilovral w¢ €0000 KATA TNV NUEPOUNvia anokonng

TOUC.
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AkaBdpioTa anoteAéopara and ayopdnwAncisg XpEoypapwy Kal anoTiunaon

Ta anoteAéopata and ayopanwAnoieC Xpeoypagwv avayvwpilovral kal kataxwpoUvral oTo Aoyapiacpo
anoTeAeOUaTWV Kal nepidapBavouv kEPDN N nuiec and ayopanwAnoiec xpeoypdpwv (UETOXEC, OpOAOYQ,
agoiBaia kepdalaia, anoteAéopata and napdywya XPnNMATOOIKOVOMIKA npoidvTa K.A.M.) KaBw¢ kal Td
anoTeAEoaTa anod TNV dnoTiKnNon XpEoypapwy oTo TEAOG KABE Xpriong oTnv onoia ava@EPovTal Ol OIKOVOUIKEG

KATaoTAoEIC TNG £TAIPIAC.

Enionc otov Aoyapiacpo «AkaBapioTa anoTeAEOPATA ano ayopanwAnciec Xpeoypd®wv Kal anoTiunon»

oupnepiAapBavovTal ol GUVAAayHATIKEG dIaPOPEC (XPEWTTIKEC N NMIOTWTIKEC) Ano cuvaAAayEG 1 Kal anoTiynon.

Aandaveg

01 dandveg kaTaxwpouvTal JE TNV NPAypaTonoinaor] Toug kal enipepifovTal o danaveg Nou agopouv:

a) Tn diaxeipion Tou xapTopuhakiou (auoIBEC BepaToPuAaknc, Siaxeipiong, npoundeiec kal €€0da cuvaiaywy,
apOIBEG TPITWV KAM.)

B) Tn dioiknTikn Asimoupyia TG eTaipiac (apoiBéc kal £€0da NpoownikoU, AuOIBEC TPITWV, €VOIKIA, NAPOXEC
TPITWV, TNAENIKOIVWVIEG, KAM.)

y) To @opo ei0odfpatog Tou N. 3371/2005.

5.3.15 Enixeipnuartikoi ToHEiq

H ETaipeia £Xel WG anokAEIOTIKO akond TNV SIAXEiPIon XapTOPUAAKIOU Xpeoypdpwv EANNVIK®V Kal EEVOV KaBWE
Kal ANV XpnUaTIoTNPIGK®V PMECWV oUP@WvVa PE Ta 0oa npoBAEnovTal aTov vopo 3371/2005. To AIOIKNTIKO
SUMBOUAIO OUVIOTA TOV KUPIO ARNTN TWV EMIXEIPNMATIK®Y ANOPACEWV OMOU EAEYXEl TIC EOWTEPIKEG AVAPOPEC
E0WTEPIKNG NANPOPOPNONG Yia va a&lohoynoel Tnv €nidoon Tng ETaipeiag kar AaBel anoQAaceic OXETIKA HE TNV
KaTavoun Twv nopwv, ouvepyalddevn oTevd Pe Tnv OIAXEIpioTPIa €TAIPEid —ONWG NPOPAENETAI ANO TNV WETAEY
TOUGC CUMBATIKR OXEON- kal Ta Aoind apupodia opyava kal unnpeoie¢ TnG ETaipeiac. H dpaoTnpionoinon Tng
ENOPEVWC OUPPWVA YE TO AVWTEPW VOUO APOopda €va TOPEA AuTO TNG dlaxeipiong xapTopuhakiou. O npwTtelov
TOpEAG TNG JIAXEIPIONG TOU XAPTOPUAAKIOU CUP@®WVA WE TNV dloiknan KAAUMTEl TOV TOUEQ TwV NPOcodwv Tou
XOPTOPUAGKIOU Kal TOv TOPEA anod TIC ayopdnwAnoieg kalr xpeoypdpwv. O ayopanwAnoiec Xpeoypapwv
£0wTEPIKOU 1 €EwTepIKOU avapepovTal OE UETOXEC, OUOAoya, opoloyiec napaywya kAn EmipgEpouc npdobeTn
KaTnyopionoinon MNopei va apopd opada NePIoUCIaK@Y OTOIXEIWY Kal AEITOUPYIQWV MOU UMOKEIVTAl OF
OlapopeTIkoUC KIVOUVOUG kal anodOoeic anod ekeiva AMwV Todéwv. Eniong npooBeTog dsuTepeUwV TOWEAG
dpaacTnplonoinong €ival o YEWypapikoc. H yewypapikny Tagivounaon yiverar avaloya Pe Tnv ayopd oTnyv onoia
dlanpayyartevovTal ol €ionyhevol TiTAol. T TouG pn €I0NYMEVOUC TITAOUC N YEWYPAPIKN Tagivounon yiveral
avaloya e Tov TOMo dpaoTnplonoinang Tou ekdOTN. Eniong aAAn deutepeliouca kaTnyopionoinon nou duvartov

va u@ioTaTal €ival N VOUIOUATIKR KAaTavoun Twv oToIXeiwv(mn.X. EyXwpio vouioua €, EEvo vopioua).
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2TIG ENIPEPOUG NAPAYPAPOUG MOU apopouV TIC NAPakATw NANPOPOPIEG 0 avayvwaoTng KNopei va avaTpeyel yia
nePICOOTEPN KATA TOWEIC NANPo@Opnon, kabwc kalr oTnv napaypa@o 5.5.23  nivaka enevOUOEwWV TNG
31.03.20009.
EVOEIKTIKG avapEPOULE:

e Tnv napaypago 5.5.13 «MAnpo@opnon kaTd Topéa

e Tnv napdypago 5.5.3 «XpnuaTtooikovopika Péaa os eUAoyn aia PECW anoTEAEOUATWV» KAl TOV Mivaka

enevoUoswv 31.03.2009 oTnv napaypago 5.5.23
e Tnv napaypago 5.5.6 «Tayeiaka AIaB£oiya Kal TapEIaka 10oduvapa»

e Ta napaypa®o 5.5.10 «Kukhog Epyaciov»

5.3.16 Zuvdedepéva Mépn

Me Baon 1o A.A.MN.24, cUPPWVa PE TO ONOI0 CUVOEOUEVO UEPOC BewpeiTal ekeivo TO onoio £xel TRV duvaToTnTa
va eAEyXel N va €EACKEl ONUAvTIKR EMIPPON OTIC XPNHUATOOIKOVOUIKEG AEITOUPYIKEC anopAacesiC nou AdPPAvel n

£TAIPEIA, AVAPEPOUPE TA KATWTEPW :

- H Jdiaxeipion Tou XapToguhakiou Tng ETaipeiac ocUupwva pe Tnv anogacn Tng TakTIKAG FEvIKAC
SUvEAEUONC TWV METOXWV TnG 11.04.2005 kabwc kai pe Tnv and 10.06.2005 >uuPacn Alaxeipiong
XapTopuAakiou, £xel avatedesi otnv MARFIN GLOBAL ASSET MANAGEMENT AEAAK ano6 Tnv onoia kai
aoknBnke katda Tnv xpnon 2008 kabwc kai kad’ 6An Tnv dIApKEIa TN TPEXOUOAC NEPIODOU, Kal BewpeiTal
OUVOEDENEVO EPOC.

- H Etaipeia evonoigital ye Tnv péBodo Tng kabapnc Béong and Tnv etaipeia «MARFIN INVESTMENT
GROUP AE ZYMMETOXQN> | onoia €dpevel oTnv EANGda kal Bewpeital «ouyyevrg ETaipeia» Tou opiAou
e avwTépw eTaipeiac. H MARFIN INVESTMENT GROUP AE SYMMETOXQN» oTic 31.03.2009,

OUMMETEIXE HE N0o0oTOd 24,65% OTO WETOXIKO KEPAAaIO TG ETaipeiac.

Ma Ta npoowna AletBuvong kal Aloiknong Kai TIC GUVOEOEPEVEC ETAIPEIEC, YIVETAI NEPAITEPW avapopd NAPAKATwW
oTnNV Napaypago 5.5.16.

5.4 Alaxeipion XpnNHATOOIKOVOHIKOU KIV3UVOoU

H Etaipeia £xel avadeoel otnv MARFIN GAM AEAAK Tnv napakoAoUBnon Twv KivOUVwY Tou XapTopuAakiou £TOl
woTe va dlac@alileTal 0TI JETpWVTAl PE akpiBeia OAol ol Baadikoi Kivduvol, Onwg eVOEIKTIKG 0 KivOUVOC ayopdc, o

NIOTWTIKOG KivOUVOC, 0 KivOuvog avTICUHBAMOWEVOU, O KivOUVOG peuaTOTNTAC K.A.M.

AvaQopika Je Ta 00a ava@EPOvVTal avwTEPW Kal oTnv napaypago 6 «KuplioTepol kivouvol kal apefalidTnTec»

NG 'EkBeonc Tou A.Z. ,0UyKpITIKG PE TNV 31.12.08 €xouv €nEABEI 01 €ENC ONUAVTIKEG METABOAEC:
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>T0 oUYXpPOVO XPNHATOOIKOVOUIKO NEPIBANOV TO OTOIXEID TOU KIVOUVOU anOTEAE EYYEVEC XOPAKTNPIOTIKO KABE
HOp®I ENEVOUCNG.

3€ YEVIKEG YPAMMEG O XPNHATOOIKOVOUIKOC KivOUVOG Wnopei va kataveunBei: aTov kivduvo ayopwv, oTov Kivouvo
£MNITOKIOU, OTOV KiVOUVO PEUCTOTNTAC, OTOV OUVAAAGYMATIKO KivOUVO Kal OTOV MIOTWTIKO KivOuvo.

H eTaipia diaxelpiteTal Toug KIVOUVOUC WG EENG:

01 kivduvol ayopmv

e Aev gnevdlel navw and 10% Twv 18iwv KePaiaiwv TnG o€ KIVNTEG a&ieg Tou 1diou ekdOTN.

e Alvatal va xpnolgonolsi napdywyad XpnUATOOIKOVOUIKA MpoiOvTa Yia AOYoUGC anOTEAEOHATIKAC
dlaxeipiong aAAa kai avTioTaduiong kivouvou cUPQwva e Ta NPoBAENoueva opia anod TIC anoPAaceig TIG
Enirponnc Kepalaiayopdc.

e Agv ENITPENETAI VA NPAYUATONOIEI AVOIXTEG NWANCEIC O PETOXEC (oUvawn CUPBACEWY ayopdc JETOXWV
HE oUPPWVO ENavanwAnang.

¢ TMapakoAouBsi TIc BETEIC TNG O€ KaBnUepIviy BAon TIC onoieC €ETAlEl KAl EAEYXEI HEOW TWV EVTETANJEVWV

opyavwv Tng..

O Kivduvoc eniTokiou

MpokeiTal yia Tov Kivduvo nou anoppéel and Tnv niBavoTnTa duCHeVOUC HETABOANC Tou mnEdou emTokiwy. O
KivOUVOG auToC OXeTIleETal YE éva €upUTATO APIBUO XPNnUATOOIKOVOUIKOV MPOIOVTWY, ONwC cival Ta daveia, ol

KaTaB&oEIC, 0l NPOBECUIAKEC KATABEDEIC, Ol MPOBECUIAKEC AYOPEC, N Ayopd OJOAOYWV Kal Ol ayOpEC NApAYOYWV.

O kivduvocg peuaToTNTAG

H eTaipia dev €ival ekTeBeIPEVN OE ONUAVTIKO KivOUVO PEUCTOTNTAC KABWC TO PEYAAUTEPO WEPOG TWV OTOIXEIWV
Tou evepynTikoU Tn¢ €ival dianpayuateUoIyo OTO XPNMATIOTAPIO Kal €nIAéyel va enevduel Ot TITAOUC ME
au€nuévn ePNopeuaIPOTNTA.

O ouvaA\ayuaTikoc Kivduvoc

MpdkerTal yia Tov Kivduvo nou anoppéel ano Tnv meavotTnTa SUoUevoUC YETABOANC TNG 1ooTIYiac peTagl dUo
vopiopaTtwy. O guvaA\aypaTikog Kivduvog ugioTaTtal 0Tav  undapyel ouvaAAayuaTikn 8€on (position). Me aAAa
Aoyia duvatal va AexBei 0TI cuvaA\aypaTiko Kiviuvo SIaTPEXOUV OAEC OI UPIOTANEVEC AVOIKTECG BETEIC OE VOUIOUa
dlapopeTikd and To eyxwplo. H opBoAoyikry kai anodoTikr Olaxeipion kabioTaTtal ouven®ws , TAuToxpova,

dlaxeipion Tou cuvaAAaypaTikou pioKoU NMou evUndapyel.

O NIOTWTIKOC KivOUVOC

O nioTwTIKOC KivOuvoC opileTal w¢ N {nuia nou unopei va npoéABsl anod Tnv aduvapia Tou avTiGUPBAAMoPEVOU
oTn ouvaAAayr), va eKNANPWOEl TIC UNOXPEWOEIC TOU KATA TNV CUUBATIKI UNOXPEWGT TOU OTO NPoadiopI(OPEVO
XpovikO diaotnua. And nAsupdac Pop@OoAOYIKNG undpyxouv OUO WEYAAEG KATnyopieC MICTWTIKOU KIvOUVOU: O

Kivduvoc Tou avTioudPBalopévou (counterparty risk) kal o kivduvog Xwpac (country risk). O kivduvog

Ev3Iapeoeg OIKOVOMIKEG KATaoTAaosIg TG 31" MapTiou 2009 24



avTioudBaiOpevou apopd anokAEIOTIKA OTNV aduvapia €iTE TOU CUYKEKPIMEVOU MIOTWTIKOU 10pUKATOC EITE TNG
OUYKEKPIUEVNG ENIXEIPNONG WE TNV onoia &yIve n ouvaiiayr va sknAnp®aoel TIC UNoXpewaoelg TNG. O Kivduvog
XWPAG OXETI(ETAlI YE TNV YEVIKOTEPN KATAOTAON dAnd OIKOVOMIKN Kal MOAITIKA dnoyn TG XWPAc €yKATaoTaong
TOU avTioudBaiOpevou.

H etaipia npayyaronolsi TonoBeTrOEIC O KATABETEIC KAl OE repos Of avayVWPIOUEVEG TpAneleC 6mnou o
Kivduvoc eivalr ehaxiotoc. O kivouvoc and TUuXOV TOMOBETHOEIC Ot opoAoya HeTpIGleTal and NePAITEPW
dlapoponoinan Tou GXETIKOU XapTo@UAAKiou Kal eniAoyn aglonioTwv eKS0TWV.

Avaloya pe TIC enikpaToUoec ouvenkee anogacileTal av n ETaipia 6a npoPaivel o evepyeIeC yia TN HEIWCN ToU

KIvOUVOU ano Tnv TUXOV au&nueévn €kBeon TNG GTOV MIOTWTIKO KivOuvo.

Kivduvoc ayopac —avaAuan sudiglnoiac

H eTaipeia £xel avabeoesl atnv MARFIN GAM AEAAK Tnv napakoAoUBnaon Twv KivOUVwY Tou XapTopUAakiou £Tal
waoTe va diaopaAileTal 0TI YETPpWVTaAl PE akpiBeia OAol ol Baoikoi KivOuvol, Onwc vOeIKTIKG 0 KivOuvog ayopdc ,

0 MIOTWTIKOG KivOuVog, 0 KivOuvog avTICUUBAAAOMEVOU, O KiVOUVOC PEUCTOTNTAC KA.

O kivduvoc ayopdc Tou XapTopuAakiou

O «kivduvog ayopdc Tou XaptopuAakiou Tnv 31/3/2009, onwc peTpiETal Ye Tnv PeBodoloyia VaR (eninedo
gunioToolvng 99% enevduTIKOC opilovTag 22 nNUEPOV) Napouciace NTWTIKN PeTaBoAn peyeBoug 394.153 € ot
oxeon e Tnv 31/12/2008.

>av nooooTo €ni Tou NAV Tnc 31/3/2009, n peTaBoAr sival peyedoug 2,45%.

AvaAUTIKOTEPA, TO HeyaAUTepo NocooTd Tou VaR 93,93% npogpxeTal and Toug eAANVIKOUG PETOXIKOUG TITAOUG
Kal KaTd ouveéneld n PeyaAUTepn METABOAR ogeileTal o' auTtolc. To NOCOOTO MOU AVTINPOCWMNEUOUV TNV
31/3/2009 €ivai To 15,77% Tnc NAV og axéon pe 1o 21,56% Tng 31/12/2008.

Av kal ueTaBANTOTNTA TWV anodOCEWV KATA TO NPWTO TPiNNvo Tou 2009 oTOUC PETOXIKOUC TITAOUC, TOGO OTO
X.A. 000 Kal OTIC XpNUATIOTNPIAKEG AYOPEC TOU EEWTEPIKOU, NAPAMEVEI OE OXETIKA UWNAA €nineda, n alayr] TngG
d1GpBpwWaNC ToU XapToPUAAKiou €ixe anoTEAEOPa Tnv Peiwon TnG duvnTikng {nuIdc.

To GUVOAIKO MOOOOTO TWV HETOXIKDV TITAWV (E0wTePIKOU-eEWTEPIKOU) oOTIC 31/12/208 avepxotav o 24,6%,
TWV OJOAOYWV Ot 16,84% Kkal Twv cuvolikwv dlabecipywyv os 58,64, oTic 31/3/2009 Ta avTioToixa NocooTd eival
16,41%, 20,95% «kai 62,65%.

>Tov NapakaTw nivaka napouaoialovral CUYKPITIKA OToIXEa :

Conf. Level : 99%

Horizon : 22 31/03/2009 | 31/12/2008
NAV 16.058.371,31 | 16.824.782,86
AEEX VaR 564.765,11 |  958.918,47
% €ni NAV 3.52% 5.70%
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MioTwTIKOC Kivduvoc (credit risk)

O nioTwTIKOC KivOUuvoC opileTal w¢ N {nuia nou unopei va npoéABsl anod Tnv aduvapia Tou avTiIGUPBAAoOPEVOU
oTn ouvaAAayr), va eKNANPWOEl TIC UNOXPEWOEIC TOU KATA TNV CUUBATIKI UNOXPEWGT TOU OTO NPoadiopI{OPEVO
XPOVIKO O1a0Tnua. And nAsupdc Hop@oAoYIKNAC undapyouv OUO HeyAAeC KaTnyopiec nmoTwTIKoU KivOUvou: o
Kivduvog Tou avTioudPBailhopévou (counterparty risk) kai o kivduvog xwpac (country risk). O Kivduvog
avTioudBarOpevou apopd anokAEIOTIKA OTnV aduvapia €iTE TOU CUYKEKPIMEVOU MIOTWTIKOU 10pUKATOC EITE TNG
OUYKEKPIUEVNG ENIXEIPNONG YE TNV onoia &yive n ouvaiiayr va sknAnp®oel TIC UNoXpewaoslg TNG. O Kivduvog
XWPAG OXETI(ETAl YE TNV YEVIKOTEPN KATAOTAON and OIKOVOUIKN Kal MOAITIKR dnoyn TG XWPac €yKATaoTaong
TOU avTIoUUBAAAOpEVOU.

H eTaipia npaypatonolei TOMOBETNOEIC O KATABECEIC KAl OE repos Of avayvVwpPIOUEVEC TpAanelec Onou o
KivduvoG eival eAdxiotoc. O kivOUvoG and TUXOV TOMOBETNOEIC O opdAoya METPIGlETaAl ano MEPAITEPW
dlapoponoinan Tou GXETIKOU XapTo@UAAKiou Kal enihoyn a&lonioTwv eKS0TWV.

Avaloya pe TIC enikpaToUoec ouvenkee ano@acileTal av n ETaipia 6a npoPaivel o evepyeleC yia TN HEIWCN ToU

KIvOUVOU ano Tnv TUXOV au&nuévn €kBeon TNG GTOV MIOTWTIKO KivOuvo.

Kivduvoc avtioupBahlhopgevou (Counter party risk)

O «kivduvog avTioupBaropévou opileTal w¢ n aduvapia eKNANPWONG TWV UMOXPEWOEWY and MAEUPAC Tou
avTioupBalopévou. H aneikovion Twv UNOXPEMOEWY Kal anaiTroswy Yiveral oe kadnuepiviy Baon kadwg eniong

yivovTal ol anaroUpevec NPoBAEYEIC yIa TIG NEPINTWOEIC MOU CUVTPEXE! AOYOG.

O1 ouvaMayéc Twv XPNUATOOIKOVOMUIK®MY MPOIOVTWV MOU YIVOVTAl HECW OPYAVWHEVWV XPNUATIOTNPIGKWV
ayopwv, ekkaBapilovral e Tnv napadoon kal dev napoucialouv  TOV OUYKEKPIMEVO Kivduvo. Eniong dev
dlevepyoUvTal ouvalayég os un dianpaydaTeloiua XpnUaTooiKoVouika npoidvTa nou va anairouv 1I31aiTEPEG
METPNOEIG TOU CUYKEKPIJEVOU KIVOUVOU.

Kivduvoc peuaToTntac (liquidity risk)

O «kivduvog peucTOTNTAG avagépeTal oTnv  OuvaTOTNTA PEUCTOMNOINONG OUYKEKPIMEVWV BECEWV  TOU
xapTo@uAakiou. Na Tov A\0yo auTo unoAoyileTal 0 HECOC NUEPNOIOG OYKOG CUVAAAaYWV o< pnviaia Baon Kai
OUYKPIVETAl ME TIC aVTIOTOIXEC €nevOUTIKEC Bfoeic. O1 BEoeic nou Eenepvolv Tov PECO OYKO GUVAMAywV
napouadialouv Kivduvo PeUCTOTNTAG MOU KATAVEPETAI avaloya PE To Xpovikd diaoTtnua nou duvartal va
peuaTonoindouyv.

>TIc 31/03/2009 01 PETOXIKEG Kal OLOAOYIAKEC BECEIC ano Anoyn PEUCTOTNTAG KaTavePovTal we €EN¢ (oTIg a&ieg
nepiAapBavovTal ol deDOUAEUMEVOI TOKOI OJOAOYWV):

AuvaTtoTnTa nAnpoug SUMHETOXI OTO

pPEUCTONOINONG O£0NG XapTOPUAAKIO ASia

(nHépec) %

1 nuépa 31,63 5.127.367,00

3 nuépec 0,45 72.800,00

>10 nuépec 5,28 856.120,00
37,36 6.056.287,00
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Kivduvoc snitokiou (interest rate risk)

MpdkerTal yia Tov Kivduvo nou anoppéel and Tnv méavorTnTa dUoPevouc JETABOANG Tou eminédou miTokiwv. O
KivOUVOC auTOG OXeTi(eTal Pe €va eupUTATo APIBUO XPNHUATOOIKOVOUIKWV MPOoidvTwy, Onwc civalr Ta daveia, ol
KaTaB&oEIC, Ol NPOBECUIAKEC KATABEDEIC, Ol MPOBECUIOKEC AYOPEC, N Ayopd OJOAOYWV Kal Ol ayOpEC NApAYOYWV.
H etaipia dev eival ekTeBeipévn o uwnAO Kivduvo anod TIC SIGKUPAVOEIC EMITOKIWV Kal Oev €xel npoPei ot
EVEPYEIEC YIa AvTIOTABION.

Avahoya pe TIC enikpaToUoeC ouvlnkeg ano@acileTal av n ETaipia npoBaivel o evEPYEIEC yIa TN HEIWON Tou
kKivoUvou and Tnv TuXOV au&nuévn €kBeon Tng otov e&v AOyw kivduvo. O emITOKIaKOG KivOuvog
oupneplAapBaveTal  oTIG METPROEIG Tou value at risk yia Ta npoidvTa nou apopd 0 CUYKEKPIPEVOG  KivOUVOG -

OnwG n.X. oJoAoya- yeyovog nou ava@EPETal aVwTEP®.

Suvahlhaypuatikdc Kivduvoc (currency risk)

MpokeITal yia Tov Kivduvo nou anoppeel and Tnv niBavoTnTa duoPevoUC PETABOANG TNG I00TIYIAC PeTAEl duo
VOMIOUATWV. O ouvaAAaypaTikog Kivduvog ugioTaTal oTav  undpXel ouvaiayuatikr) 6€an (position). Me aAa
Aoyia duvatal va AexBei 0TI uvaAAaypaTikd KivOouvo dIaTPEXOUV OAEC Ol UPIOTANEVEG AVOIKTEC BECEIC OE VOUIOUA
dlapopeTikd and To eyxwplo. H opBoAoyikr) kal anodoTikr Oiaxeipion kabioTaTal GUVEN®G, TAUTOXPOvd,

dlayeipion Tou guvaA\aypaTikoU pioKou Mou eVUNAPXE.

MapaTiBeTal n VOUIOPATIKN) KATAVOWr) TOU XapToguUAakiou Tou nivaka enevducewv Tne ETaipeiac Tng 31.03.2009

Nopiopa XpnHATOOIKOVOHIKG Ala@goipa ZUvolo
Mécoa
Eupw (EUR) 5.781.595,01 10.065.333,78 15.846.928,79
AoAapio H.M.A.(USD) 50.196,12 45.850,74 96.046,86
EABeTIKO ®pdyko (CHF) 34.318,90 55.772,62 90.091,52
ZUvoAo 5.866.110,03 | 10.166.957,14 | 16.033.067,17

Ta XpnUATOOIKOVOMIKG PECA Kal Ol KATABEOEIC KABWC Kal O anaiTHOEIC/UNOXPEWTEIC O EEVO VOUIOUA, OMNWG
auTEC ekpalovTal pe Baon Tnv 10oTidia kAsigipaTog (fixing) oTic 31/03/2009 kar 31/12/2008 avTioToixa, ATav
WG E&NG:

Zr1oixeia EvepynTikou 31/03/2009

XpNHATOOIKOVOHIKA
Nopiopa Méoa Aia@éoipa | AnNAITROEIQ ZUvoAo
AoAdpio H.M.A.(USD) 50.196,12 45.850,74 0,00 96.046,86
EABeTIKO ®pdyko (CHF) 34.318,90 55.772,62 0,00 90.091,52
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Zr1oixeia NMNadnTikou 31/03/2009
Nopiopa YNoOXpPEWOTEIQ ZUvoAo
AoAdpio H.M.A.(USD) 0,00 0,00
EABeTIKO ®pdyko (CHF) 0,00 0,00
ZT1oixeia EvepynTikoU 31/12/2008
Nopiopa XpnuaTooikovolikd Méoa | Ala@foipa | ANAITROEIG Z0voAo
AoAdpio H.M.A.(USD) 152.947,47 | 291.903,64 0,00 444.851,11
EABeTIKO Dpayko (CHF) 103.973,07 33,30 0,00 104.006,37
Z1oixeia NMNadnTikou 31/12/2008
Nouiopa YNOXpEWOEIG ZUvolAo
AoAdpio H.M.A.(USD) 0,00 0,00
EABeTIKO ®pdyko (CHF) 0,00 0,00

TNV Napakatw availuon aneikoviletTal n €nidpacn oTn PETABOAN TOU anoTeEAEOPATOC XProNG kabwe Kal Tng

kaBapnc B€onc TnG ETaipeiag ue Baon TNV anoTipnaon TwvV XpnUATOOIKOVOUIKOV JECWY, TWV KATABECEWY Ot EEVO

VOUIONA KaBwE¢ Kal anaitTroswv/UnoXpeENCswY O EEVo VOUIOUA Kal NogoaTd avaTignong/unoTiynong Tou Eupw

anévavti ora &va vopiopara autd (WG nocooTo MPOCdIOPICTNKE TO IOTOPIKO ETNOIOMNOINUEVO MOCOCTO

METABANTOTNTAC Tou Eupw anévavT oTta &va vopiopara, otn Bacn Kabnuepivwv nNapaTnpnoewy, onwe dideTal

ano To Bloomberg):

HISTORICAL

VOLATILITY (2009,

annualized, kaBnuepivéc napaTnpnoeic)

MNHIH: REUTERS
EUR/USD: 15,51%
EUR/GBP: 14,16%
EUR/CHF: 9,31%
A) AUEnon Tng IooTIMIac Tou Eupw £vavTl TwV VOPIOUATOV:
01.01 - 31.03.2009 01.01 - 31.12.2008
Nopiopa usb CHF GBP UsSD CHF GBP
MeTaBoAn aTo
anoTEAECUA TNG
Xpnonc: -12.893,01 -7.670,13 0,00 | -59.715,31 -8.854,80 0,00
MeTaBoAn otnv
KaBapr) ©<on -12.893,01 -7.670,13 0,00 -59.715,31 -8.854,80 0,00
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B) Meiwon TnG I00TIHIAG TOU EUPW EVAVTI TWV VOUIOUATWV:

01.01 - 31.03.2009 01.01 - 31.12.2008
Nopiopa UsSD CHF GBP usb CHF GBP
MeTaBoAr oTo
anoTéAEopa TNG
Xpnong: 17.624,79 9.244,18 0,00 | 81.631,06 | 10.671,97 0,00
MeTaBoAn otnv
KaBapr) ©<on 17.624,79 9.244,18 0,00 | 81.631,06 | 10.671,97 0,00

H eTaipia enevdlel kal o€ XpNUATIOTHPIA TOU EEWTEPIKOU KAl KATA CUVENEIA eKTIBETAI 0 CUVAANQYHATIKO
KivOUVO, yIa ToV oroio Oev £X0UV YiVel EVEPYEIEC avTIOTABUIONG KIVOUVOU AOYw TOU OXETIKA XaunAoU nocooTou
OUMMETOXNG 0TO GUVOAO TOU XapTopuAakiou.

>T10 péAAov avaAoya We TIC enikpaToUoesc ouvenkee Ba anogaoioTei av n Etaipia npoBei oc evépyelec yia T
peiwon Tou KIvOUVoU ano Tnv TUXOV au&nuévn €kBeon TNG o€ auTov.

'EAeyxol konwong (stress test)

AlgvepyeiTal €va stress test eni Twv BE0swv TNG TEAEUTAIAC €pYACIUNG NUEPAC KABe prva. XpnaidonoiouvTal
OlaopeTIKEG PeBodoMoyiec stress test : a) nmpocopoiwon 10TOPIKWY Otvapiwv B) UMOBETIKA oevapia HE
NAaparnAec HETABOAEC OAWV TWV GUVTEAEOTWV KIVOUVOU 1} PUE ATOMIKEUNEVEC UETABOAEC CUVTEAEGTWV KIVOUVOU,
y) Tunonoinuéva osvapia onw¢ auta npoTeivovTa ano diebveic opyaviopoUc (Derivatives Policy Group) avaioya
HE TNV XPOVIKI GUYKUPIa Kal JE TIC OUVOIKEG NMou €nikpaToUv aTo GUVOAO TWV XPNHATOOIKOVOUIK®MY ayopV.

O OTOX0G TWV EAEYXWV KONWOEWV €ival n dnuioupyia acuvnBIoTwV Cevapiwv, NPooappoouéva OPWC OTNV
TpEXouoa TAON TNG ayopdac, Pe anoTeAéoparta nou Oev Ba pnopoucav va GUPBoUV und To KABEOTWC TNG
TUMONOINKEVNG MEYIOTNG dUVNTIKAG {nuiag pe okonod va avadeifouv kal va diaxeipioTolv KATaoTAoelC nou Ba
unopoUoav va NPOKAAECOUV EKTETAMEVEG Kal UNEPBOAIKEG (NUIEC HE TNV XPNON OUYKEKPIMEVWY EPYAAEIDV ONWC

a) avaiuaon oevapiou B) stress models y) peTaBANTOTNTA KAl CUCXETIOEIC,
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5.5 MpOoOeTEC NANPOPOPIEC KAl ENEENYNOEIG

5.5.1 Mayia nepiouciaka oToIxeia

O nivakag nayiwv TG eTaipeiag oTic 31.03.2009 avaAleTal we €&NG:

MINAKAZ NAIrIQN NMEPIOYZIAKQN ZTOIXEIQN THZ 31nc MAPTIOY 2009

ZUCOWPEUPEVEG . .
Agia kTRONG AnocBéoeig Zuvolo AvanoopeoTo
] ] ] ] ] anooBEcEwV unoAoino
Nepiypai Ynohoino | Ayopeg | YnoAoirno Ynohoino | AnooBeceis | 31,03.2009 | 31.03.2009
31.12.2008 | xpnong | 31.03.2009 | 31.12.2008 | Mepiodou

'EminAa & Aoindg
eEonNiopog 167.788,12 0,00 | 167.788,12 | 161.021,49 1.793,19 162.814,68 4.973,44
Aoyiopikd 31.331,02 0,00 31.331,02 31.330,85 0,00 31.330,85 0,17
ZYNOAA 199.119,14 0,00 | 199.119,14 | 192.352,34 1.793,19 | 194.145,53 4.973,61

5.5.2 Aoinég MakponpoBeopEG ANAITOEIG

O1 hoinég pakponpdBeopes anaitnoeic aviABav aTo nooo € 7.037,00 apopolv OOCUEVEC EYYUNOEIC EVOIKIOU MOU

£xel kataBdaAel n ETaipeia 0TouC EKMICBWTEC TOU XWPOU OTEYACNG TWV YPAPEIWV TNC.

5.5.3 XpnHAaTooIKOVOHIKA HEoa o€ eUAoyN a&ia HEOW ANOTEAECHATWV

H avaAuon Twv XpnNHATOOIKOVOUIK®WYV MECWV O UAOYN afia JEOW anOTEAEOMATWY ava KUpIa KaTnyopia €XEl we

€&ne:
31.03.2009 31.12.2008
METOXEC EIONYMEVEC E0WTEPIKOU 2.557.320,00 3.745.820,00
METOXEC €10NYUEVEC EEWTEPIKOU 84.515,02 411.299,54
MeTaTpEWIUo opoAoyiakd davelo «YTEIA A.E.» sowTepiKoU 0,00 188.790,21
OpoAoyiec eEAANVIKWV daveiwv 1.013.409,00 9,00
OpoAoyiec eEWTEPIKOU 2.192.500,00 2.427.250,00
ZUvolAo 5.847.744,02 6.773.168,75
Mapdywya

H eTaipeia dev €ixe ToNnoBETNOEIC 0 NApAywya XpnUATOOIKOVOUIKA Jeoa Tnv 31n MapTiou 2009
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O1 «BpaxunpoBeopec Enevdloeic» kal oI TONoBeTNOEIG epgavifovTal avaAuTIKOTEPA, OTIC kaTtnyopieg (I-1, I-2,
I1-2,III-1) Tou dnuoaisupévou Mivaka Enevduoswv Tng ETaipiag, o onoiog €ival avapTnuEvog aTnv I0ToogAida
™me.

NOUIONATIKN KATAVOUr XPEOYPAPWV:

XPEOIrPA®A
31.03.2009 EURO CHF uUsD ZYNOAO
MeToxec EowT/KoU 2.575.686,01 2.575.686,01
MeToxéG EEwT/KOU 0,00 34.318,90 50.196,12 84.515,02
OpoAoyiec Ea/koU 1.013.409,00 1.013.409,00
OpoAoya EEwT/KoU 2.192.500,00 2.192.500,00
ZUvolo 5.781.595,01 34.318,90 | 50.196,12 | 5.866.110,03
XPEOIPA®A
31.12.2008 EURO CHF uUsb ZYNOAO
MeToxéc EowT/KoU 3.764.186,01 3.764.186,01
MeToxEc EEWT/KOU 154.379,00 103.973,07 | 152.947,47 411.299,54
Opooyiec Ea/kol 188.799,21 188.799,21
OpoAloya EEwT/KoU 2.427.250,00 2.427.250,00
ZUvolo 6.534.614,22 | 103.973,07 | 152.947,47 6.791.534,76

>TOV aVWTEPW KATAPEPIOPO NEPIANAYBAVETAI KAl TO NOCO TN Napaypagou 5.5.4

H diapopa and Tnv anoTiunon Twv «BpaxunpdBsopwv Enevdloswv» nou £yive aTnv ebAoyn a&ia Toug KaTa Tnv
nuepounvia avagopdg Twv Olkovouikwv KaTaoTaogewv nou eugavios n ETaipeia, frav unoa&ia nooou

€ 654.115,70 To noocd auTo NePIEXEl Kal TIC OUVAAAQYMATIKEC DIAPOPEC ANOTIUNONG TWV XPEOYPAPwV Ot EEvo
vouioua. To aUvoAo Tng unoagiac emBapuve Ta anoTeAéopaTa TN XprAonc.

O1 enevdUOEIC OE PETOXEC KATAXWPOUVTAl KATA TNV NUEPOMNVIA MOU NpaypaTonolsiTal n ouvalhayr) oTo KOGTOC
KTAONG Touc To onoio Oev neplAapBavel npopnBeiec kar Aoina £€oda ayopwv. Ta £80da auTtd, katd nayia
TAkKTIKN, BapUvouv To KOOTOC dlaxEipIong XapTopuAdakiou.

OepaToPUAaKac Twv Xpeoypapwyv Tng Taipeiac eival n MARFIN BANK ATE.

>T7ic 31.03.2009 oTo XapTopuAdkio Tn¢ ETaipeiac nepidappavovTal TonobeTrosic —oTa nAaiola Tou okonoU Tng
dlaxeipiong XapTopUAAKIoU XpEoypaPwV O PETOXEG ETAIPEIWV Ol OMOiEC BEWPOUVTAl «AoINa oUVOEdEPEVA PEPN»
Tou opihou Tng eTaipeiac «MARFIN INVESTMENT GROUP AE SYMMETOXQN» pe Tnv onoia n Etaipeia eivai

«OUYYEVIC».

TOMNOOGETHZEIZ ZE ZYNAEAEMNIIEI:EGX ETAIPEIEZ TOY OMIAOY THz TEM. NozA
SINGULAR LOGIC S.A. 430.000 683.700,00
ATATNQ>TIKO OEPANMEYTIKO KENTPO "YTEIA A.E." 40.000 68.400
ZUvoAo 752.100,00
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5.5.4 XpnHAaTooIKOVOHIKA HEoa J1a0€01a NPpog NWANON

>TiIc 31.03.2009 oTtnv Katnyopia «METOXEC WN EIONYMEVEC EO0WTEPIKOU» UMNPXE N Tpexouoa afia dUo pn
EIONYMEVWV PETOXWV 0TO X.A. oUVOAIKNG a&iag € 18.366,01.

APIOMOZ AZIA AZIA
ETAIPEIA METOXQN | 31.03.2009 | 31.12.2008
METPO A.E. EMIMOP ENIX. EIAH TAZIAIOY 25.028 16.166,01 16.166,01
IPIROTIKI SOFTWARE & PUBLICATIONS 220.000 2.200,00 2.200,00
2YNOAO 18.366,01 18.366,01

H diapopd nou NPoEKUYE anod Tnv anoTiunor Toug, noado € 343,88 ueTapépBnke ancubeiag otnv kabapr) B&on.

5.5.5 Aoinég Bpaxunpo0eopeg ANAITAOEIG

01 «Noinég BpaxunpoBeopeg anaithoeig» TnG ETaipeiag avalovral wg e&ng:

31.03.2009 31.12.2008
Anaitnoeic and XpnUATIOTEC 122.766,37 1.244.391,75
AoInoi XpEWaTEC 4.548,58 4.696,28
MpokaTaBoAEG 1.189,99 1.817,52
MpokaTtaBoAéc ae MpounBeuTES 1.282,01 0,00
Aoyaplaopoc diaxeipiong NpokaTaBoAwv & NICTMOLWV 908,04 908,04
'E€00a £MOPEVWV XPHOEWV 11.103,28 3.368,64
Aedouleupgvol TOKOI NPOBECUIaKMOV KATABETEWY 8.300,91 9.431,19
AeDOUAEUPEVOI TOKOI KATABEOEWV OYEWG 4.007,96 3.574,86
Mepiouata EionpakTéa 0,00 0,00
AeDOUAEUUEVOI TOKOI OUOAOYWV 28.328,62 97.491,78
ZUvolo 182.435,76 1.365.680,06
5.5.6 Tapeiakd Aia0£oipa & Tapeiaka 1I00dUvapa
Ta «Alabeaipa» Tng ETaipeiag avaAlovral wg eEng:
31.03.2009 31.12.2008
Tapeio 1.644,15 409,42
KaTaBEoeic OWeWC E0WTEPIKOU 2.781.199,24 58.273,57
KaTaBéoeic Owewe eowTePIKOU O EEVo vOuIoua 101.623,36 291.936,94
KataBeogig npoBeopiag o€ eupw 7.275.107,19 8.588.705,08
KaTabtosic npoBeoyiac og EEvo vouioua 0,00 0,00
Nolngc kaTaBeaelc 7.383,20 7.383,20
ZUvolo 10.166.957,14 8.946.708,21
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NouiouaTikr katavoun dia8sciywy:

NOMIZMA 31.03.2009 31.12.2008
Eup® (EUR) 10.065.333,78 8.654.771,27
AoMapio H.M.A.(USD) 45.850,74 291.903,64
Aipa AyyAiac (GBP) 0,00 0,00
EABETIKO ®pdyko (CHF) 55.772,62 33,30
$YNOAO 10.166.957,14 8.946.708,21

5.5.7 Aoinég BpaxunpoOeoHEG YNOXPEWOEIG

O1 «N\oINéEG BpayunpoBeopeg unoxpewaoelic» TN ETaipeiac avallovTtal wg €Enc:

31.03.2009 31.12.2008
MpounBeuTEG 28.886,95 26.460,23
YNoXpeWwaeIC anod (poOpoug Kal TEAN 25.861,54 57.034,77
YNOXPEWOEIC OE XPNUATIOTEC 0,00 110.819,58
YNoxpeWaoeIC Npo aoPaMaTIKOUC 0pyaviououg 3.694,97 9.339,38
Mepiopata nAnpwtéa (NEXUS AEEX) 7.383,20 7.383,20
MoTWTEC dIAPopol 0,00 194,26
'EE0da Xproswc dedoulsupéva 43.243,06 21.640,04
ZUvoAo 109.069,72 232.871,46

5.5.8 ®opog EvepynTikoU N.3371/2005

H emBdapuvon Tng nepiddou 01.01.2009-31.03.2009 pe ¢popo Tou N. 3371/05, nooou € 9.965,01 Aoyiobnke pe
Baon To @opoioyikd kaBeoTwg Tou N.3522/2006 kai dev KPIVETAl AvayKaioG 0 UNOAOYIOHOG ETEPOXPOVIOHEVWY
Popwv (avaBarropevn popoloyia), Aoyw Tng ID1IaITEPOTNTAC TOU (POPOAOYIKOU KABEOTWTOC, OTO OMnoio undayeral
n €Taipia. MNa Tnv avrioToixn nepaiviy nepiodo 2008 n enmiBapuvon Tou popou nTav € 30.000,00.

H eTaipeia £xel eleyxBei popoloyikd péxpl kal Tnv Xprion 2005, ev@ NApapévouv aveEAEYKTEC Ol XPROEIC
2006,2007,2008 kai n kAsiopévn. H anoppognBeioa etaipeia Nexus A.E.E.X. £xel eAeyxOei popoloyika PEXP! Kal
TNV nuepounvia peraoxnuatiopoU Tng 31.07.05 Kata Guvenela ol (pOpOAOYIKEC TNG UMNOXPEWTEIC OEV E£XOUV
KATAOTEl OPIOTIKEC. ZNUEI®VETAl OTI N AI0iKnon HYE €NIOTOAN TNG NPOC TNV apuodia €nonTiKr apxn €xel NTHoel

TNV dlevEPyEIa POPOAOYIKOU EAEYXOU YIA TIC AVEAEYKTEC XPrOEIC.
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5.5.9 Ka®apn @¢on

H KaBapr) ©¢on  onwg epgavileTal oToug nivakeg I0oAoyiopoU kal PeTaBoAng Kabapng ©éong avallueTal wg
€&ng:
MeToxikO Ke@daAaio: To peToxikd ke@aAaio Tng Etaipeiag avépxetar oe € 22.300.000,00 oAoOXePWG

kataBepAnuévo kai diaipeital o 11.150.000 KOIVEC OVOUAOTIKEG WETOXEC, €V N OVOUACTIKN afia Tng kdale
peToxnC sivar € 2,00.

Ala@opd ano €kdoon PETOXWV UMEP To apTio: H diapopd and k00N PETOXWV UMEP TO APTIO AVEPXETAI OE €
2.247.379,41.

Eidika AnoBepatika: To ouvolikd noood € 135.792,78 apopd Ta &N i)eidikd anoBepaTtikd N.1969/91 nooo €

135.683,99, ii) diapopec avanpooapuoynG and anoTiunon a&iov PETOXWV KN EIONYHEVWV ETAIPEIOY NOCO €
108,79.

Tdiec MeToXEC: ZnuelwveTal 0TI oTic 31.12.2008 n ETaipeia dev KaTeixe i0IEC YETOXEC,

AnoteAéopara ig véo: Ta anoTeAéopata €ig véo aTig 31.03.2009 nrav {nuia € 8.624.800,88 n onoia nponABe
aBpoloTika ano Tnv {nuia Tng xpriong 01.01.2007-31.12.2007 € 315.505,21, Tnc xpriong 01.01.2008-31.12.2008
€ 7.542.884,12 kai TnG nepiodou 01.01.2009-31.03.2009 € 766.411,55

5.5.10 KUkAog Epyaciov

O KUkAog Epyaciov nou npaypatonoindnke Tnv nepiodo 01.01.2008 — 31.03.2009 avaAUeTal wg €ENG:

lpéoodor yapropuAakiou 135.940,40
- Mepiopata atmd JETOXEG £EWTEPIKOU 1.150,97
- Mepiouarta atmd PJETOXESG EGWTEPIKOU 0,00
- Tékol opoAdywv e€wTepikoU 34.854,12
- TOKOI OOAOYWYV EGWTEPIKOU 5.016,48
- Tékol amrd petarpéyiyo opoAloyioko daveio YIEIA AE 4.068,09
- Tokol TTPOBECUIKWY KATABETEWY O€ EUPW 76.455,37
- Tékol TpoBeopiakwy KataBéoswv o€ =.N. 0,00
- Tékol kataBéoewyv Owewg o€ =.N. 206,85
- Tokol KAaTaBEoewy OWEWG OE EUPW 14.188,52
- Nortroi Tpdoodol XapToQUAOKioU EEWTEPIKOU 0,00
Képdn amé ayopamwAnoiss kar amé amoriunon xpsoypaewv -655.799,99
ZUvolo -519.859,59

Ta Képdn /(Znuieg) and ayopanwAngiec Kal anoTiunong Xpeoypapwv Tnc nepiddou 01.01.2009-31.03.2009

avaAlovTal w¢ Eng:
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METOXEZ METOXEZ OMOAOrA OMOAOrA LYN/KEZ MAPATQrA ZYNOAO

EXQTEPIKOY | EEQTEPIKOY | EZQTEPIKOY | EEQTEPIKOY | AIAQOPEX
Képdn ammd TwAACEIC PETOXWY ECWTEPIKOU 50.748,98
Képdn atmd TTwAATEIS PETOXWV EEWTEPIKOU 0,00
Znuieg amd TWANCEIC UETOXWY ETWTEPIKOU -108.574,67
Znieg amd TWANCEIC JETOXWY EWTEPIKOU -14.389,66
Znpieg amd TWARTEI OUOAGYWV EEWTEPIK. 0,00
Znuieg amé TWAACEIG OUOAOYWV ECWTEPIK. -1.869,21
AlaQopéG aTTOTIUNGNG LETOXWV ETWTEPIKOU -363.701,43
AlaQopEC aTTOTIUNGNG PETOXWV EEWTEPIKOU -71.494 27
Képdn/Znuiar amd TwAnan odoAdywv €. 0,00
Alagopég aTmoTiunong opodAoya ECWTEPIK. 15.830,00
Ala@opég amoTipnong opoAdYwV EEWTEPIK. -234.750,00
Képdn/Znuieg amd auvaNTikéG Siaopég 29.170,27
Képdn amd mpdiceic 2.M.E. 43.230,00

-421.527,12 -85.883,93 13.960,79 -234.750,00 29.170,27 43.230,00 | -655.799,99

EowTepikoU : € -335.166,06
EEwTepikoU : € -320.633,93

O KUkAog Epyaciov nou npaypatonoinénke kata Tnv nepiodo 01.01.2008-31.03.2008 avaAlsTal wg €ENC:

ITpooodor yapropuAakiou 135.782,39
- MepiopaTa anod PETOXEG €EwTEPIKOU 2.665,59
- MepiopaTa anod PETOXEG ECWTEPIKOU 2,52
- Tokol OHOAOYWV EEWTEPIKOU 80.573,03
- Tokol and PeTaTpeyipo opohoyiako ddveio YIEIA AE 2.354,67
- TOkol NPOBECHIAKWY KATABETEWY OE EUPK 857,57
- Tokol npoBeopiakwv katabéoewv o€ =.N. 10.626,55
- Tokol KaTaBEoewV OWeWG o =.N. 4.304,98
- TOKOI KATABECEWV OWEWG OE EUPL 33.666,63
- Aoinoi npdcodol xapTopuAakiou 730,85
KEpon ano ayopanwAnoisg kar ano anoriunon Xpeoypagwv -2.998.358,26
Zuvolo -2.862.575,87

Ta Képdn /(Znuieg) and ayopanwAnoiec kal anoTiynon xpeoypdgwv Tng nepiodou 01.01.2008-31.03.2008

avaAlovTal wg Enc:
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METOXEX METOXEX | OMOAOIA LYN/KEX MAPATQrA LYNOAO
EXQTEPIKOY | EEQTEPIKOY | EZQTEPIKOY AIAQOPEZ
Képdn ammd TTWAAOEIS PETOXWY ECWTEPIKOU 85.144,64
Képdn atmd TTWAACEIC PETOXWV EEWTEPIKOU 0
Znpieg amd TWAROTEIS PETOXWY ETWTEPIKOU -250.244,99
Znuiec amd TWANGOEIC PETOXWY EEWTEPIKOU 0
Alagopég aTToTiunoNg PETOXWY ECWTEPIKOU -2.463.253,79
AIaQOpEC TTOTIUNGNG PETOXWV EEWTEPIKOU -248.233,81
Alagopég ammoTiunang opoAdywv eEwTEPIKOU -114.855,00
KEon/Znuieg amd guvaAAaypaTIkEG dIaQopéS -77.217,06
Képdn amé mpdiceic 2.M.E. 70.301,75
-2.628.354,14 -248.233,81 -114.855,00 -77.217,06 70.301,75 -2.998.358,26

EowTepikoU : € -2.635.269,45

E€wTepikoUu : € -363.088,81

5.5.11 Aanaveg Alaxeipiong XapTo@uAakiou

H eTaipeia kataxwpei oto Aoyapiaopd «Aandaveg diaxeipiong XapTopuAakiou» TIC NAonNG GUOswS dandveg nou
ouvOEovTal Kal agopouv Tn SIaxeipIan Tou XapToPpuUAAKiou TNG.

O1 danaveg diaxeipiong xapTopuAakiou Tng nepiodou 01.01.2009-31.03.2009 aviAbav oTo nocod € 142.871,17
£V Yia TNV avTioToixn nepaoiviy nepiodo 01.01.2008-31.03.2008 rTav € 172.507,90.

H diaxeipion Tou XapTopuAAKiou TNC £TAIPIAC CUPPWVA PE TNV anogpaacn TG TAKTIKNAG MEVIKAC SUVEAEUONC TwV
pETOXWV TNG 11.04.2005, €xel avateBei, pe Tnv ano 10.06.2005 SUuBaon Alaxeipiong XapTo@uAakiou, oTnv
MARFIN GLOBAL ASSET MANAGEMENT AEAAK and Tnv onoia Kal aokndnke kata tnv xprion 2008 pe Baon Tnv
£NeVOUTIKN NONITIKN nou €xel kaBopiaBei. H ayoiBry Tng AiaxeipioTpiag ETaipiag, cUy@wva pe Tn oUPBacn autn
avépxetal o nocooTtd 1,5% eTnoiwg eni Tou PECOU OpoU TWV €NeVOUCEWV CUUNEPIAGUBAVOHEVWV TWV
peTpnTWV TG A.E.E.X. TnV TeAeuTaia epyaciun nuépa kabe pnvoc. Mépav TG avwTEPW apolBnc anod Tn cuppacn
npoBAEneTal, epogov Ta KEPSN TN kABe Xpriong unepBaivouv To Nogo Nou Ba NPOEKUNTE €AV TO XAPTOPUAAKIO
gixe enevdudei yia idlo Xpoviko didoTnua os Etroio 'EvToko Mpapupatio Tou EAANVIKOU Anpociou, PE EMITOKIO
QUTAC TNG TeAeuTaiac £kdoong TOU EKACTOTE MPONYOUHEVOU OIKOVOUIKOU £TOUC, apolfr unepanddoong 20% Tng
MARFIN GLOBAL ASSET MANAGEMENT AEAAK vyia Tnv
nepiodo 01.01.2009-31.03.2009 aviA®e oto nood Twv € 60.789,48 evw Oev OUVETPEEE MEPINTWON

dlapopac. H apoifry TN OlaxelpioTpiac eTaipeiac

katahoyiopoU apoifrc unepanddoonc. >To avwTépw Noao dev nepidapBaveral ®.M.A. 19%.

H dandvn Tng katnyopiac autnc yia Tn avriotolxn nepiodo 01.01.2008-31.03.2008 aviA®e oTo nocdo €
82.673,36. 2Ta avwTépw nood Oev nepidauPaverar ®.M.A. 19%. Eniong and 29.9.2006 n eraipeia Exel
unoypawysl CUPNANPWUATIK oUPBACN NAPOXNG GUUBOUASUTIKOV UMNPECIOV yia TN METPNON Kal afloAdynon
enevouTIkoU KIvVOUvou pe Tn MARFIN GLOBAL ASSET MANAGEMENT AEAAK. lNa To npwto Tpipnvo 2009 kai
2008 n avwTEpw apoifn- EexwploTd yia To KABE Tpiunvo - avnABe oTo nood Twv € 4.500,00 Xwpic O.M.A.
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AvaAuon Aanavev Aiaxeipiong XapTopuAakiou 01.01-31.03.09 01.01-31.03.08

ApoIBEC & £€0da npoownikoU 12.018,71 12.773,38
ApoiBry diaxeipiong xapT/kiou 72.339,48 98.381,30
ApoiBny diaxeipiong kivouvou 5.355,00 5.355,00
ApoIBEG & £E00a TpITwWY 30.210,00 22.089,00
SUVOPOWEC NPOYPAUHATWY 1.424,41 1.123,85
AuoIBr OguaTOPUAAKNG 5.100,00 8.282,40
Mpound. & £€0da o AXEMNEY and ayopanwAnacisg xpeoypapwyv 10.933,73 15.681,15
MeTaBIBacTIKa 2.381,45 3.557,07
®opol -TEAN 3.108,39 5.264,75
ZUvoAa 142.871,17 172.507,90

5.5.12 'EE0da J10IKNTIKNG AEITOUpYiag

Ta £€80da dIoIkNTIKNG AsiIToupyiag kaTd Tnv diaxelpioTikn xprion 01.01.2008-31.03.2009 avnA8av oTo nogd Twv
gupw 93.715,79 kai nepAapBavouv KupiwG agoIBEg kal £€0da npoownikoU, evoikia, £60da dnuooIeloEWY Kal
aVaKOIVWOEWY, NAPOXEC TPITWV, AMOIBEC TpiTwv, anooBEoeic kKAN. Tnv avTioTolixn nepaivr nepiodo Ta £Eoda

dloIKNTIKNG AsiToupyiac aviABav oe € 97.791,12

AvaAuon Aanavav AlOIKNTIKRG AgiToupyiag 01.01.09-31.03.09 | 1.01.08-31.03.08
ApoiBéc & 'EEoda MpoownikoU 59.281,58 52.447,74
ApoiBéc & 'EEoda TpiTwv 10.905,63 10.249,34
Mapoyic TpiTwv 14.234,74 18.418,46
Aandaveg Anuoaielioswv 1.172,99 3.029,39
2uvdpouec-Eiopopeg 3.410,26 8.763,85
MpoBAEWEIC EKUETANMEUONG 0,00 0,00
AnooBEgeic 1.793,19 2.453,16
Aoind £€oda 2.917,40 2.429,18
ZUvoAa 93.715,79 97.791,12
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5.5.13 MAnpo@opnon KaTa TopEa

Ta YIKTA anoTEAEOPATA KATA TOUEA TNC NePIodou nou EAnEe Tnv 31n MapTiou 2009:

MNPOZ0A0I
I. MIPOZOAOI XAPTO®YAAKIOY 01.01.09 - 31.03.09 ESOTEPIKOY | ESOTEPIKOY 2YNOAA
MepiopaTa anod PETOXEC EEWTEPIKOU 1.150,97 1.150,97
MepiopaTa ano PETOXEC E0WTEPIKOU 0,00 0,00
TOKOI OONOYWV EEWTEPIKOU 34.854,12 34.854,12
TOKOI OUOAOYWV ECWTEPIKOU 5.016,48 5.016,48
ToOkol and PETATPEWIYO opoAoylakd davelo YTEIA AE 4.068,09 4.068,09
TOKOI NPOBECUIAKWV KATABECEWY OFE EUP® 76.455,37 76.455,37
TOKOI NpoBegUIaKWV kaTabeoswv ot =.N. 0,00 0,00
TOKoI KaTaBEoswv OYewG o€ =.N. 206,85 206,85
TOKoI KaTABECEWV OWEWC OE EUPW 14.188,52 14.188,52
Noinoi npdoodol xapTopuAakiou eEwTepIKOU 0,00 0,00
ZYNOAO NMPOZOAQN XAPTO®YAAKIOY (a) 99.935,31 36.005,09 135.940,40
Avaloyouoec Aanavecg Alaxeipiong (a) -76.647,35 -1.140,00 -77.787,35
MikT0 KEpdoc and npocddoug (a) 23.287,96 34.865,09 58.153,05
II. ATOPANQAHZIEZ& ANMMOTIMHZH XPEOIPA®QN XPEOI'PAGA SYNOAA
01.01.09 - 31.03.09 E>QTEPIKOY | E=QTEPIKOY
MeToxéc EowTepiKOU (X.A.)

Tpogiya -Mota -3.912,18

KaTaokeugc & YAIKG KaTaokeuwmv -47.920,00

Mpoownika & Oikiaka Ayabd 38.152,00
Tpaneleg -116.590,80
Ta&idia & Avawuyn 18.699,54

MpwTeC YAEC -36.000,00
Yyeia -7.600,00
Méoa EvnuEpwaong -62.900,00
TnAENIKOIVWVIEC -19.800,00
Ynnpeoieg KOIVAC WPEAEIAc 31.420,00
Texvoloyia -197.800,00
Biounxavika Mpoiovta kal Ynnpegieg -17.275,68
ZYNOAO AITO ATOPANQAHZIEZ METOXQN
EZQTEPIKOY -421.527,12 -421.527,12
AvaloyoUoeg Aanaveg Alaxeipiong -36.440,78 -36.440,78
MikT0 KEPDOOC and HETOXEG ECWTEPIKOU -457.967,90 -457.967,90
MeToxéc EEWTEPIKOU

MeToxec Elonyuevec ato Xpnu/pio N. Yopknc -60.492,10

MeToxEc ElonyuEveC aTo Xpnu/plo Zupixng -13.018,10

MeToyEc Elonyuévec aTo Xpnu/pio ®payk@oupTtng -12.373,73
ZYNOAO AITO ATOPANQAHZIEZ METOXQN

EZEQTEPIKOY -85.883,93 -85.883,93
AvaloyoUoeg Aandveg Alaxeipiong -2.380,26 -2.380,26
MikT0 KEpDBOC and HETOXEG EEWTEPIKOU -88.264,19 | -88.264,19
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OpoAoyiec ECWTEPIKOU

Opoloyiec Kupaivopaivou EniTokiou

OpoAoyiec STaBepol EniTokiou 15.830,00
MeTaTpEwiyo Opoloyiakd Adaveio YIEIA -1.869,21
ZYNOAO AITO AroP/ANQAZIEZ OMOAOIIQN
EZQTEPIKOY 13.960,79 13.960,79
AvaloyoUoec dandveg diaxeipiong -5.194,16 -5.194,16
MikT0 KEPDSOGC aNO HETOXEG ECWTEPIKOU 8.766,63 8.766,63
OpoAoyiec EEWTEPIKOU
Opoloyiec Kupaivouaivou EniTokiou
OpoAoyiec STaBepol EniTokiou -153.750,00
>UvBeTec OPoAoyiec -81.000,00
ZYNOAO AITO AroP/ANQAZIEZ OMOAOIIQON
EEQTEPIKOY -234.750,00 | -234.750,00
Avaloyouoec dandveg diaxeipiong -18.614,62 | -18.614,62
MikT0 KEpSoC and opoAoyiec eEEWTEPIKOU -253.364,62 | -253.364,62
MNapaywya
Mapaywya X.M.A. 43.230,00
ZYNOAO AITO ArOoP/ANQAZIEZ NAPATQrQN
EZQTEPIKOY 43.230,00 43.230,00
AvaloyoUoec dandaveg diaxeipiong -2.454,00 -2.454,00
MikT0 KEpSoc and napaywya 40.776,00 40.776,00
ZuvaAAaypaTikéc AlapopEg
>UvVaAayUaTIKEC AIQQOPEC 29.170,27
ZYNOAO AITO ZYNAAAAITMATIKH ATIA®OPA 29.170,27 29.170,27
AvaloyoUoec dandveg diaxeipiong 0,00 0,00
MikT0 KEpSoG and ocuvaAAaypaTIKEG S1apOpPES 29.170,27 29.170,27
ZYNOAO AITO ArOPANQA & ANNOTIMHZH XP/®QN (B) -335.166,06 | -320.633,93 | -655.799,99
ANAAOIOYZEZ AANMANEZ ATIAXEIPIZHZ (B) -44.088,94 -20.994,88 -65.083,82
MIKTO KEPAOZ (ZHMIA) AITO ArOPAMN/ZIEZ XP/DQN
(B) -379.255,00 | -341.628,81 | -720.883,81
ZYNOAIKA NOzZA EKM/ZHXZ KATA TOMEA
NMAHPO®OPHZHZ (I+1II) EZQTEPIKOY | E=ZQTEPIKOY 2YNOAA
AKAOAPIZITA ANOT/ZMATA ANO AIAX/ZHZ
XAPT/KIOY(a)+(B) -235.230,75 | -284.628,84 | -519.859,59
AANANEZ AIAXEIPIZHZ XAPTO®YAAKIOY (a)+(B) -120.736,29 -22.134,88 | -142.871,17
MIKTO KEPAOZ / (ZHMIA) (a)+(B) -355.967,04 | -306.763,72 | -662.730,76
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Ta YIKTA anoTEAEOPATA KATA TOUEA TNC NePIodou nou EAnEe Tnv 31n MapTiou 2008:

MPOZ0A0I

I. MPOZ0OAOI XAPTO®YAAKIOY 01.01.08 - 31.03.08 ESOTEPIKOY ESOTEPIKOY 2YNOAA
MepiouaTa and PETOXEC EEWTEPIKOU 2.665,59

MepiopaTa ano PETOXEC E0WTEPIKOU 2,52
TOKOI OJOAOYWV EEWTEPIKOU 80.573,03
TOKOI OUONOYWV ECWTEPIKOU
Tokol and peTaTpéwiyo opoAoyiakd daveio YIEIA AE 2.354,67
TOKoI NPOBECUIaKWY KATABECEWY OE EUPW 857,57
Tokol npoBsopiakwv kataféoswv ot =.N. 10.626,55
TOKoI KaTaBEoswv OWewe og =.N. 4.304,98
TOKoI KaTABECEWV OWEWC OE EUPW 33.666,63

Aoinoi npdoodol xapTopuAakiou eEwTePIKOU 730,85

ZYNOAO NMPOZOAQN XAPTO®YAAKIOY (a) 51.812,92 83.969,47 135.782,39
AvaloyouUoeg Aandavec Aiaxeipiong (a) -14.757,66 | -23.917,04 -38.674,70
MikT0 KEpdoc and npocoddoug (a) 37.055,26 60.052,43 97.107,69
II. ATOPANQAHZIEZ& ANMOTIMHZH XPEOIrPA®QN XPEOI'PAD®A SYNOAA

01.01.08 - 31.03.08

EXQTEPIKOY | EZQTEPIKOY

MeToxéc EowTtepikoU (X.A.)

Tpogiua -Mota -19.001,14
KaTaokeugc & YAIKG KaTaokeuwv -102.445,36
Mpoownika & Oikiaka Ayabd -86.400,00
Tpanelec -689.034,14
Ta&idia & Avawuyn -245.357,94
MpwTeC YAEC -427.660,00
Yyeia -8.000,00
Méoa EvnuEpwang -24.750,00
TnAENIKOIVWVIEC -108.900,00
Eunopio 9.639,00
XpNUATOOIKOVOUIKEC YNNPETIEC -89.845,00
MeTpehaio & A£pio -97.600,00
Ynnpeoieg KOIVAC WPEAEIAc -14.938,32
Teyvoloyia -559.000,00
Blounxavika MpoiovTa Kal YNnpeoieg -165.061,24

ZYNOAO AITO ArOPANQAHZIEZ METOXQN
EZQTEPIKOY

2.628.354,14

2.628.354,14

Avaloyouoec Aanavec Alaxeipiong

-77.852,83

-77.852,83

MikT0 KEPDSOC and PETOXEG ECWTEPIKOU

2.706.206,97

2.706.206,97

MeTox€c EEmTEPIKOU

MeToxec Elonyuevec ato Xpnu/pio N. Yopknc -131.936,57

MeToxéC Elonyuévec aTo Xpnu/plo Zupixng -24.132,24

MeToxec Elonyuévec ato Xpnu/plo ®paykeoupTtng -92.165,00

ZYNOAO AITO ATOPANQAHZIEZ METOXQN

EEQTEPIKOY -248.233,81 | -248.233,81
AvaloyoUoeg Aandveg Alaxeipiong -7.613,71

MikT0 KEPDBOC and PETOXEG EEWTEPIKOU -255.847,52 | -248.233,81
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OpoAoyiec EOWTEPIKOU

OpoAoyiec Kupaivouaivou EniTokiou

OpoAoyiec ZTaBepol EniTokiou

MeTaTpewiyo OpoAoyiakd Adveio YITEIA

ZYNOAO AITO Arop/ANQAZIEZ OMOAOIIQN

EZQTEPIKOY 0,00 0,00
AvaloyoUoec dandavec diaxeipiong -1.462,15 -1.462,15
MikT0 KEPDSOGC aNO HETOXEG ECWTEPIKOU -1.462,15 -1.462,15
OpoAoyiec EEmTEPIKOU
OpoAoyiec Kupaivouaivou EniTokiou -58.500,00
OpoAoyiec ZTaBepol EniTokiou -2.355,00
2UvBeTec OPoAoyiec -54.000,00
ZYNOAO AITO AroP/ANQAZIEZ OMOAOIIQN
EZEQTEPIKOY -114.855,00 | -114.855,00
AvaloyouUoeg dandveg diaxeipiong -45.440,51
MikT0 KEpSoc and opoAoyiec eEEWTEPIKOU -160.295,51 | -114.855,00
Napaywya
Mapaywya X.M.A. 70.301,75
ZYNOAO AITO ArOP/ANQAZIEZ NAPATQrQN
EZQTEPIKOY 70.301,75 70.301,75
Avaloyouoec dandaveg diaxeipiong -1.464,00 -1.464,00
MikT0 KEpSoc and napaywya 68.837,75 68.837,75
ZuvaAAaypaTikéc AlapopEg
Suvalaypatikéc Aiagopéc -77.217,06
ZYNOAO AITO ZYNAAAAIMATIKH ZAIA®OPA -77.217,06 -77.217,06
AvaloyoUoeg dandveg diaxeipiong 0,00 0,00
MikT0 KEpSog and cuvaAAaypaTIKEG S1apopES -77.217,06 -77.217,06
ZYNOAO AITO ArOPANQA & ANNOTIMHZH XP/®QN (B) 2.635.269,45 | -363.088,81 | 2.998.358,26
ANAAOIOYZEZ AANMANEZ ATIAXEIPIZHZ (B) -80.778,98 -53.054,22 | -133.833,20
MIKTO KEPAOZ (ZHMIA) AITO ArOPAMN/ZIEZ XP/DQN - -
(B) 2.716.048,43 | -416.143,03 | 3.132.191,46
ZYNOAIKA NOZA EKM/ZHXZ KATA TOMEA
NMAHPO®OPHZHZ(I+II) EZQTEPIKOY E=QTEPIKOY 2YNOAA
AKAOAPIZTA ANOT/ZMATA ANO AIAX/ZHZ - -
XAPT/KIOY(a)+(B) 2.583.456,53 | -279.119,34 | 2.862.575,87
AAMNANEZ AIAXEIPIZHZ XAPTO®YAAKIOY (a)+(B) -119.453,68 -67.811,88 | -172.507,90
MIKTO KEPAOZ / (ZHMIA) (a)+(B) 2.702.910,21 | -346.931,22 | 3.035.083,77
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KaTtavopr EvepynTikoU avd Topga dpaoTnpioTnTag Tnv 31/03/2009 kar 31/03/2008:

ArOPANQAHZIEZ & ANOTIMHZH XPEOIPA®QN

01.01.09 - 31.03.09 MPOZ0AQI MEeTOXEC METOXEG OpoAoyieg Opohoyieg >YNOAO
EowTepikoU | EEwTepikoU | EowTepikoU | EEwTepikoU
EvepynTikd 10.207.594,63 2.698.452,38 84.515,02 1.013.409,00 2.192.500,00 16.196.471,03

Mn kaTavepnuéva oTolxeia
Tou EvepynTikoU
>Uvolo

31.042,51
16.227.513,54

ArOPANQAHZIEZ & ANOTIMHZH XPEOI PA®QN

01.01.08 - 31.03.08 MPOZOAQI METOXEG METOXEG Opohoyieg Opohoyieg ZYNOAO
EowTepikoU | EEwtepikol | EowTepikoUu | EEwTepikoU
EvepynTikod 5.227.310,52 9.559.700,62  894.271,93 186.930,01 5.772.040,00 21.640.253,08

Mn kaTavepunuéva oToIXEia Tou
EvepynTikoU
>Uvolo

30.443,79

21.670.696,87

5.5.14 Képdn / Znuieg ava PeToxn

Ta kEPdN ava petoxn (N ol Inuieg ava YeToxr kata nepintwon) unohoyifovral pe diaipeon Tou kEPSoug (| TG

{nuiac) TnG nepIOdOU HPETA AMNO POPOUC HE TO OTABUIONEVO PECO OPO TWV KOIVWV OVOMACTIKWV HETOXWV OF

KukAogopia.

KEpdn /(Tnuiec) nepiddou PETA ano pOPOUG

>TaBUIOUEVOC PHECOG OPOG HETOXWV
Baoika képdn (nuieg) ava petoxn (Eupw ava

HETOXM)

31.03.2009 31.03.2008
(766.411,55)  (3.162.874,89)
11.150.000 11.150.000
(0,0687) (0,2837)

5.5.15 EV3EXOUEVEG ANAITHOEIG — UNOXPEWTEIG

Aev undpyouv €nidikeg N unod diairnaia diaPopES SIKACTIKWY 1 dIAITNTIKWY OpyAvwv Mou va £X0UV €NiNTwaon aTn

OIKOVOIKI| KaTaoTaaon f AeIToupyia Tng Taipeiac.

H eTaipeia Aoyw Tou €1dikoU (opoAoyikoU KaBeoTWTOC OTO omnoio undyetal, dev NPoBAENsTal va undp&el

ONUAvTIKN ENIBAPUVON OTNV OIKOVOUIKN KATAGTACN TNG €TAIpEiac and PeAAOVTIKO (popoloyikd EAEYXO Kal yid TO

AOyo auTo dev axnuarioTnke npoPAewn (BAéne nap.5.3.8, 5.3.13 &5.3.18).
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5.5.16 ApiIOOG anacXoAoupévou & dandveg NPoowniKoU

To anaoyoAoUpevo Npoowniko TN eTaipeiac oTig 31.03.2009 onwc kai oTic 31. 03.2008 Arav névre (5) artopa.

31.03.2009 | 31.03.2008
MioBoi 60.351,42 54.765,71
Kovwvikég EmBapuvoelg 10.900,59 10.073,61
ZuvoAo 71.252,01 64.839,32

5.5.17 ZuvaAAayEG HE OUVOEDEHEVA HEPN

O1 ouvahAayég TG eTaipeiac pe ouvdedeueva PEpn yia Tnv nepiodo 01.01.2009 - 31.03.2009, kaBwg kai Ta

unoAoina dIaBeaipwy, anaiTHoswy Kal UNOXPEWTEWV oTn AREN TNG v AOyou NePIOdOU, EXOUV WG EENC:

MARFIN GAM
AEAAK (*)
AuoiBn diaxeipionc & AoinC oUPBOUAEUTIKEC UNNPETIEC 60.789,48
ApoIBr| Yia OUUBOUAEUTIKEC UNNPETIEC 4.500,00
Anaitnoeic (xpewaoT. unohoino 31.03.2009) 0,00
Ynoypewoeic (nioT. unoAoino 31.03.2009) 23.696,97

(*) NMa Tnv diaxeipioTpia etaipeia MARFIN GAM AEAAK w¢ ouvdedepevo PEpoC TN ETaipeiac yivetal avagopd
oTnv napaypago 5.3.16 TnNG napouoag OIKOVOUIKNG KaTaoTaong. Eniong onwg avagEépoups apéows NapakaTw
ol eTaipeieg «AIATNQZTIKO OEPAMEYTIKO KENTPO "YFEIA A.E."» kai SINGULAR LOGIC S.A. avnkouv oTov
OpIAo TNG «MARFIN INVESTMENT GROUP AE YMMETOXQN>» pe Tov onoio n ETaipeia €ival «Zuyyevnc» Kai n
OUMMETOXN TOU OTO YETOXIKO Kepdahaio Tng ETaipeiac ivarl 24,65%.

KaTa Tnv nepiodo 01.01.09-31.03.09 Ta péAn Tou AloiknTikoU ZupBouliou dev eioénpagav kapia apoifn und tnv
1010TNTa auTr]. O1 cUVaANaYEC Kal auoIBEC DIEUBUVTIKWV GTEAEX®V Kal JeEAwV dIoiknong aviABav katd To NpwTo
Tpignvo 2009 oto nooo € 117.822,49 3710 TENOC TNG NEPIODOU Ol ANAITAOEIG and dIEUBUVTIKA OTEAEXN Kal PEAN
Tn¢ dioiknong ATav € 0,00 evw ol unoxpewaoeiC € 23.696,97.

>7ic 31.03.09 oTo YapTouAdkio TnG Etaipeiac nepidauBavovrav TonoBeTAOLIC oTa nAaiola Tou okonoU TNng
OlaXeipIONG XaPTOPUAOKIOU XPEOYPAPWY - OFE UETOXEC ETAIPEIWV Ol OMOIEC BewpolvTal «Aoind ouvdedeUeva
MEPN» TOU opidou Tng eTaipeiac «MARFIN INVESTMENT GROUP AE SYMMETOXQN» pe Tnv onoia n ETaipeia

€ival «OUYYEVIC».

TONOGETHZEIX ZE ZYNAEAEMENEZ ETAIPEIEZ TOY OMIAOY THZ
MG NnozA

SINGULAR LOGIC S.A. 683.700,00

ATATNQSTIKO OEPAMEYTIKO KENTPO "YTEIA A.E." 68.400,00

>0voAo 752.100,00

O1 ev AOyw TOMNoBETNOEIC NpaypaTonoinénkav JEow X.A.
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O1 ouval\ayec Tng eTaipeiac e ouvdedepeva pépn yia Tnv nepiodo 01.01.31.03.2008,kabwe kal Ta unoAoina

O1aBe0iwV, anaIThoEWY Kal UNOXPEWOEWY aTn ANEN TNG XPrione, EXouV wg £ENG:

MARFIN
GAM AEAAK
ApoiBr) diaxeipiong & Aoingg
OUPBOUAEUTIKEC UNNPETIEC 87.173,37
Anaitioeic (xpewaT. undhoino 31.12.2007) 0,00
Ynoxpewaeic (noT. undioino 31.12.2007) 31.395,16

KaTta To npwTo Tpiuynvo Tou 2008 Ta pEAN Tou AloiknTikoU SupBouliou dev sioénpa&av kapia apoifry und tnv
1D10TNTa auTn). MNa unnpeoisc nou Npoo@EpBnkav Bacel IdIKAC cUPBACNC aveEapTHTWV UMNPECINV, EYKEKPIPEVN
ano Tnv Tevikni SUVEAEUON TwV PETOXWV, Ol auolBEG aviABav oTo nood Twv € 16.500,00. >Ta npdowna
dloiknang kar dielBuvonc yia unnpeoiec Bacsl cUPBACNG €ENPTNUEVWY EPYAcI®V KaTaBAnOnkav apoiBEG nogou
€ 32.946,02. >TO0 TENOC TNC XPNonc ol anaitnoelic and JIEUBUVTIKA OTEAEXN Kal PEAN Tng dioiknong ATav €
1.595,86, evw 01 unoxpewaeic € 935,56.

'Onwc €xel diapopPpwBei 0 'OpIAog anod Tov IouAio Tou 2007- 6Tav YETA TNV AUENGCT TOU PETOXIKOU KEPAAQIOU TNG
MARFIN INVESTMENT GROUP A.E. SYMMETOXQN 8¢ ouppeTeixe 0 Bacikdc Tne pétoxoc MARFIN POPULAR
BANK PUBLIC Co LTD kai enopévwe €Xaoe To NocooTo eAéyxou Tou oTnv MARFIN INVESTMENT GROUP A.E.
SYMMETOXQN — n Etaipia To A Tpipnvo 2008 kal pe nuepounvia avagopag Tnv 31.03.2008 We TIC €Talpeie Tou
Opidou MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN €ixe Ta €&AC:

>Tic 31.03.08 oTo XapTouAdkio Tng ETaipeiac nepiAapBavovrav TonoBeTrosIC —0Ta nAdiola Tou okonou TNng
OlaxeipIonNG XapTOMUAGKIOU XPEOYPAPWV- OFE HETOXEC ETAIPEIOV Ol OMoieC Bewpouvtal «Aoind ouvdedepéva
MEPN» TOU opidou Tng eTaipeiac «MARFIN INVESTMENT GROUP AE YMMETOXQN» e Tnv onoia n ETaipeia

£€ival «OUYYEVNC».

TONOGETHZEIZ XE METOXEZ ETAIPEIQN

ZYNAEAEMENQN TOY OMIAQY THZ M.I.G. NOzZA
VIVARTIA A.B.E.E. 1.244.074,64
AIATNQZTIKO ©EPAMEYTIKO KENTPO "YTEIA A.E." 157.600,00
MeTaTpEWwio opoAoyiako ddaveio Tou "YTEIA AE" 186.921,00
ZUvoAo 1.588.595,64
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5.5.18 ZuvaAAayég pe Tov ‘'OpiAo MARFIN POPULAR BANK

O1 ouvaliayéc nou eixe n Etaipeia pe Tov Opido «MARFIN POPULAR BANK»

31.03.2009 fTav ol €&nC:

Tnv nepiodo 01.01.2009-

MARFIN MARFIN MARFIN ENENAYTIKH
POPULAR GAM EFNATIA TPANEZA
AEAAK TPAIEZA EAAAAOZ AE
ApoiBn diax/onc & Aoinéc oupuB/TIKEC unnp. 65.289,48
ApoIBr) OguaToPUAGKNC 5.100,00
Mpopn®. Ayop/aiac xp/@wv & AoinéC guvahA. 11.367,40
'Ecoda and Tokouc 90.026,10 824,64
Ecoda and pepiopara 0,00
AigBgoipa (undroino 31.03.2009)
AnaitAoeIc (xpewaT. undAoino 31.03.2009) 0,00 | 9.998.800,51 289.867,10
Ynoxpewaeic(maoT.undhoino 31.03.2009) 23.696,97 5.100,00

5.5.19 Mapox£G 0To NPooWNIKO HETA TRV £€5000 anod TNV unnpeoia

SUypwva pe Tov N 2112/20 n Etaipeia kataBaliel otouc epyalopévouc anolnUIwoelG  €ni anoAuong n
anoxwpnong Aoyw ouvTagiodoTnonc. To Uwoc TnG anolnuiwong €EapTatal and Tov TPOMNo Anopakpuvaong ano
Tnv unnpeoia (andAuon n oauvta&giodoTnon).

O1 ev Aoyw anolnpIwcelc kaTta Tnv £6000 anod Tnv unnpecia spninTouv Ye Baon 1o A.A.M. 19 «IMapoxég oToug
£pyalopéEVoucy.

H unoxpéwon Tng ETaipiac npo¢ Ta npdowna nou £pyodoTouvtal and auThyv, yia Tn WEANOVTIKN kaTaPoAn
napoxwv urnoAoyileTar Pe BAcn PE TO OUVOAIKO XpOvVo TnG npounnpeoiac Tou kaBevoc oTtnv ETaipeia,
aneikoviletTal atn péEXPI TG 31.03.09 AoyIoTIKR noooTikonoinon Touc (ouvoAikou noagou € 60.072,51). H kivnon
NG NpoBAewng anolnpinong nNpoownikoU, Pe Bacn Tnv npoBAswn yia Tn xprjon 2008 katd Tnv dIApKeId TG
nep16dou 01.01.09-31.03.09 €ixe w¢ &R c:

MpoBAewn yia Anolnpiwon NPocwnikou 01.01.09-31.03.09
YnoAoino évapénc 01.01.09 60.072,51
MpoBAewn nepiddou 0,00
Meiov XpnoiponoinBeioec npoBAEWeIc Xproswv 0,00
YnoAoino ARENG 60.072,51
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5.5.20 MpoBAcyseig

, Enidikeg | YNO ,
XPO.VIK“ 5IC|IT<I‘;|2‘iCI ¢opvoy|K£q Moinégg
Mepiodog AlaQopic YNoxXpeEwOoEIg
31.12.2008 0,00 0,00 0,00
01.01.09- 31.03.09 0,00 0,00 0,00
ZUvolAo 0,00 0,00 0,00

'Onw¢ £XoUPE avaPEpel avwTEPW, AOYW Tou €I0IKOU (POpoAoYIKOU KaBeaTWTOC GTO onoio undayeTal n Etaipeia,

Oev nNpoBAENETal va uNApEEl oNUAvTIKn ENIBAPUVON GTNV OIKOVOUIKN KATAoTAon Tng €Talpeiac anod WEAOVTIKO

(POPOAOYIKO EAEYXO Kal YIa TO AOyo auTo dev oxnuatioTnke npoBAewn (BAéne nap. 5.5.8).

Téhog dev Exouv dievepynBei npoBAEwelc yia enidikiec i uno diairnoia dlapopec TnG ETaipiac kabwg kai

ano@aceig dIKAoTIKWY N SIAITNTIKWY Opyavwv Nou evOEXETAI va €XOUV ONMAVTIKN €NINTWON GTNV OIKOVOMIKN

KaTaoTaon 1) AsIToupyia TnG eTaipiag, kaBdoov dev UNAPXOUV.

5.5.21 'AAAEG NANPOYPOPIES

1.

H eTaipeia PYeTa anod €ykpion TNG £TNOIAC TAKTIKAG YEVIKAC CUVEAEUONG TWV METOXWV TNG UNEypaWe
oTi¢ 10.06.05 oUuBacn ocuvepyaciac avabeong diaxeipiong xapTopuAakiou pe Tnv MARFIN GAM AEAAK.

H apoiBr diaxeipiong yia Tnv TpExouaa nepiodo avapépeTal oTn onueiwon 5.5.11 Tou NapovToc.

H eTaipeia ano Tic 29 SentepyPBpiou 2006 €xel UNOYpAWEl GUUNANPWHATIK oUPBACT GUPBOUAEUTIKWY
UNNPECIOV YiIa TNV WETPNON Kal agiloAoynon Tou enevduTikoU KivdUvou WPe Tnv eTaipia MARFIN GAM
AEAAK.

H eowTepikn a&ia Tng peToxnc oTic 31.03.2009 ftav € 1,44 evw oTig 31.03.2008 rjTav € 1,90.

Aev undapyouv eunpaypata Bapn eni Twv nayiwv oToIXEiwv TNG £TaIpiac,

H xpnuaTioTnpiakn Tign Tng peToxng oTic 31.03.2009 nArav € 0,88 >Tic 31.03.2008 ntav € 1,30.

H eTaipeia £xel eAeyxBei popoAoyika PEXP! kal TNV Xprion 2005 v NApapeEvouV avEAEYKTEC OI XPROEIC
2006, 2007, 2008 kaBwc kai n kAeiopévn. H anoppogpnbeioa etaipeia Nexus A.E.E.X. éxel eheyxOei
(POPOAOYIKA WEXPI KAl TNV NUEPOUNVia JeTaoxnHaTiopou TG 31.07.05. (BAéne nap. 5.5.8).

Aev unapyouv emidikiec 1} uno diartnoia dlaPopéC TNG ETaipsiag kabBw¢ kal anopAaceiC dIKACTIKWV N

JlaITNTIKWV OpYAvwv MoU &VOEXETAI va £XOUV GNUAVTIKN €NINTWON OTNV OIKOVOUIKN KATaoTaon n

AeiToupyia Tng ETaipeiac,
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5.5.22 FeyovoTa PETA TNV NHEPOHNVIA TOU ICOAOYICHOU

Aev upioTavTal yeyovoTa META TNV nNUEPOMNVIA TWV €TACIWV OIKOVOUIKWV KATAOTACEWV nou va Xpnlouv

avapopac cUppwva Ye Ta Aigbvry NMpoTuna XpnuaTooIKoVoUIKAG Avapopdc.

5.5.23 Mivakag Enevduoemv TnG 31.03.2009

H etaipia eival unoxpswpévn va katapTifel Kal va UnoBAA\el OTIC dppodieC apXeC nivaka enevOUoEwv

XapTopuAakiou kabe Tpiynvo. O nivakag enevdUoewv xapTopuAakiou Tng 31.03.2009 eixe wc £ENG:

NINAKAZ ENMENAYZEQN THZ 31.03.2009 (N.3371/2005)

AP.AA.16495/B/439.30.4.91 Al.YIN.EON.OIK.-OIKON.

W |t | Tk | o |
PGB ST Ao L Ktoeswg Tzr;r’?\?gu Ktnoswg o | HpépagTpipnvou | Agiag (5-4)
ot Eupw o% Euptd Eupw og Eupw
EMENAYZEIXZ EXQTEPIKOY (1) (2) (3) 4) (5) (6)
METOXEZX
MeToxég Eionypéveg oto XA
NPQTEZ YAEZ 96.000,00 60.000,00 -36.000,00
Opuxeia 96.000,00 60.000,00 -36.000,00
S&B BIOMHXANIKA OPYKTA A.E. 12.000 8,00 5,00 96.000,00 60.000,00 -36.000,00
Kataokeuég 372.400,00 323.200,00 -49.200,00
MHXANIKH A.E. (KO) 80.000 1,38 1,24 110.400,00 99.200,00 -11.200,00
EANAKTQP AE. (KO) 40.000 4,28 3,78 171.200,00 151.200,00 -20.000,00
J &P -ABA= AEE. 40.000 2,27 1,82 90.800,00 72.800,00 -18.000,00
TPO®IMA & MOTA 110.483,51 108.000,00 -2.483,51
AVaWuUKTIKA 110.483,51 108.000,00 -2.483,51
COCA-COLAE.E.E. AEE. 10.000 11,05 10,80 110.483,51 108.000,00 -2.483,51
NPOZQMIKA & OIKIAKA ArAGA 89.856,00 114.000,00 24.144,00
Naiyvidia 89.856,00 114.000,00 24.144,00
JUMBO ANQNYMH EMIOPIKH ETAIPEIA 20.000 4,49 5,70 89.856,00 114.000,00 24.144,00
YTEIA 76.000,00 68.400,00 -7.600,00
latpikég Yrnpeaoieg 76.000,00 68.400,00 -7.600,00
AIATNQXTIKO & ©OEPATEYTIKO KENTPO YTEIA AE. 40.000 1,90 1,71 76.000,00 68.400,00 -7.600,00
MEXZA ENHMEPQZHX 235.320,00 172.420,00 -62.900,00
TnAeépaon & Yuyxaywyia 235.320,00 172.420,00 -62.900,00
EAEYOEPH THAEOPAZH A.E. 74.000 3,18 2,33 235.320,00 172.420,00 -62.900,00
THAENIKOINQNIEZ 357.000,00 337.200,00 -19.800,00
210a0epn TnAspwvia 357.000,00 337.200,00 -19.800,00
OTE A.E. 30.000 11,90 11,24 357.000,00 337.200,00 -19.800,00
YNHPEZIEZ KOINHZ Q®EAEIAX 465.780,00 497.200,00 31.420,00
ZupBatikdg HAekTpiopog 311.380,00 340.000,00 28.620,00
AHMOZIA ENMIXEIPHXH HAEKTPIZMOY A.E. 25.000 12,46 13,60 311.380,00 340.000,00 28.620,00
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EvaAAakTik6g HAekTPIOUOG 154.400,00 157.200,00 2.800,00
TEPNA ENEPTEIAKH A.B.E.T.E. 40.000 3,86 3,93 154.400,00 157.200,00 2.800,00
TPANEZEZ 236.681,92 193.200,00 -43.481,92
Tpdameleg 236.681,92 193.200,00 -43.481,92
ALPHA TPAIMEZA A.E. 20.000 6,13 4,98 122.681,92 99.600,00 -23.081,92
MARFIN POPULAR BANK PUBLIC CO.LTD 60.000 1,90 1,56 114.000,00 93.600,00 -20.400,00
TEXNOAOTIA 881.500,00 683.700,00 | -197.800,00
Ymnpecoieg HAekTpovikwv YroAoyioTwv 881.500,00 683.700,00 | -197.800,00
SINGULARLOGIC S.A. 430.000 2,05 1,59 881.500,00 683.700,00 | -197.800,00
ZUvolo 2.921.021,43 2.557.320,00 | -363.701,43
MeToxég pn eionypéveg oto XA
MNETPO AE EMNOP. EMIX. EIAH TAZIAIOY 25.028 0,65 0,65 16.166,01 16.166,01 0,00
IPIROTIKI SOFTWARE & PUBLICATIONS AE 220.000 0,01 0,01 2.200,00 2.200,00 0,00
ZUvoAo 18.366,01 18.366,01 0,00
Z0voAo I.1. 2.939.387,44 2.575.686,01 | -363.701,43
2. OMOAOTFIEX
OMOAOTIEZ KYMAINOMENOY ENITOKIOY
OuoAoyiakoé Adveio IPIROTIKI SOFTWARE AE 6 0,01 0,01 9,00 9,00 0,00
OMOAOTFIEX £ TAGEPOY ENITOKIOY
HELLENIC REPUBLIC GGB. ISIN: GR0110021236,
Hpepopnvia ‘Ekdoong: 17/02/2009, Hugpopunvia ARgng:
20/03/2012, EmiTokio: 4,30%,Mnyn amoTtiunong:H.AAT.
TIUA KAgloipaTog, rating: Moody's A1, S&P A-, A, Composite
A 1.000 99,76 101,34 997.570,00 1.013.400,00 15.830,00
ZUvolo |.2. 997.579,00 1.013.409,00 15.830,00
4. AIAGEZIMA
Taugio 1.644,15 1.644,15 0,00
KaraBéoeig Oyewg & MpoBeopiag oe Eupw 10.063.689,63 10.063.689,63 0,00
KartaBéoeig yewg og Eupw 2.788.582,44 2.788.582,44 0,00
EMMOPIKH TPANEZA 304,63 304,63 0,00
MARFIN EGNATIA TPANEZA AE. 2.780.894,58 2.780.894,58 0,00
EONIKH TPAMEZA 0,03 0,03 0,00
ASPIS TPAMNEZA 7.383,20 7.383,20 0,00
KartaBéoeig NMpobBeopiag og Eupw 7.275.107,19 7.275.107,19 0,00
MARFIN EGNATIA TPANEZA A.E. 7.107.981,66 7.107.981,66 0,00
MARFIN EGNATIA TPAIMEZA 26/03/09-27/04/09 4.574.981,66 4.574.981,66 0,00
MARFIN EGNATIA TPANEZA 03/03/09-03/04/09 2.533.000,00 2.533.000,00 0,00
EMENAYTIKH TPAMNEZA A.E. 167.125,53 167.125,53 0,00
KartaBéoeig Opewg & Mpobeopiag Ze =.N. 101.623,36 101.623,36 0,00
KaraBéoeig pewg og =.N. 101.623,36 101.623,36 0,00
MARFIN EGNATIA TPAMNEZA A.E. (USD) 61,018.17/1,3308) 45.850,74 45.850,74 0,00
MARFIN EGNATIA TPAMNEZA A.E. (CHF)84,506.68 /1,5152) 55.772,62 55.772,62 0,00
ZUvolo |.4. 10.166.957,14 10.166.957,14 0,00
ZYNOAO EMENAYZEQN EZQTEPIKOY (I) 14.103.923,58 13.756.052,15 | -347.871,43
Il EMENAYZEIX EEQTEPIKOY
1. METOXEZX
MeToxég eionypéveg oto Xpnp. Néag Yopkng 109.611,98 50.196,12 -59.415,86
ALCOA INC. 3.000 8,09 5,52 24.272,47 16.546,44 -7.726,03
CITIGROUP INC 17.700 4,82 1,90 85.339,51 33.649,68 -51.689,83
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MeToxég eionypéveg ato Xpnp. Zupixng

46.397,31

34.318,90

-12.078,41

BARRY CALLEBAUT A.G.

100

463,97

343,19

46.397,31

34.318,90

-12.078,41

ZYNOAO II.1.

156.009,29

84.515,02

-71.494,27

OMOAOTIEX

ZYNOETEZ OMOAOTIEX

ALPHA GROUP JERSEY LIMITED, ISIN: DEOOOAODX3M2,
Hpepopnvia ‘Ekdoong: 18/02/05, Huepounvia Angng: FEB
2049 , PERP./CALL 18/02/15 , EmITokio: 6% (Y1-Y5), émeita
(Y6+) : 4* (CMS10-CMS2), Floor @ 3,25% Cap @ 10% ,
Mnyn amotiunong: Bloomberg Alpha Close Bid, Callable
18/02/15 @ 100.00, Rating: Moody's A3, S&P BBB-, Fitch
BBB+, Composite BBB

900

34,00

25,00

306.000,00

225.000,00

-81.000,00

OMOAOTIEZ KYMAINOMENOY ENITOKIOY

HELLENIC REPUBLIC FRN, ISIN: XS0260024277,
Hpepopnvia ‘Ekdoong: 05/07/2006, Huepopunvia ARng:
05/07/2018, Emitokio: EURIBOR + 9BP (3,061%), Mnyn

amroTipnong: Bloomberg ALPHA Close Bid, Rating: Moody's
A1, S&P A, Composite A

1.500

89,00

81,50

1.335.000,00

1.222.500,00

-112.500,00

PIRAEUS GROUP FINANCE PLC.FRN, ISIN:
XS0201573051, Huepounvia ‘Ekdoong: 29/09/2004,
Hpepopnvia ARgng : 29/09/2014, Emtékio: 3M EURIBOR +
60BP (2,1380%) péxpr 09/09, émerra 3M EURIBOR + 190BP,
Mnyn amotiunong: Bloomberg ALPHA Close Bid, Callable
29/09/09 @100.00 Rating: Moody's A2, S&P BBB, Fitch
BBB+, Composite BBB+

500

92,25

84,00

461.250,00

420.000,00

-41.250,00

PIRAEUS GROUP CAPITAL LTD. FRN, ISIN:
XS0204397425, Huepopnvia 'Ekdoong: 27/10/2004,
Hpepopnvia ARgng: 27/10/2049, EmTékio: SMEURIBOR +
125BP (3,4490%) péxpl 10/14, émerra 3M EURIBOR + 225
BP, Mnyn amotipnong: Bloomberg PIRAEUS Close Bid,
Callable 27/10/14@ 100.00, Rating: Moody's A3, S&P BBB-
, Composite BBB

500

65,00

65,00

325.000,00

325.000,00

0,00

TUvoAo Il.2.

2.427.250,00

2.192.500,00

-234.750,00

ZYNOAO EMENAYZEQN EEQTEPIKOY (II)

2.583.259,29

2.277.015,02

-306.244,27

FENIKO ZYNOAO (I+II)

16.687.182,87

16.033.067,17

-654.115,70

>HMEIQZEIX

1. H Tpgxouoa afia Twv Xpeoypdpwyv Mou €ival €iIonydéva oTo XpnuaTioTrpio ABnvav £xel NpocdlopioBei Je
Baon Tnv TIUN kAeloigaToc TN 31n¢ MapTiou 2009.

2. H Tpéxouoa aia Twv Xpeoypapwv eEWTEPIKOU £xel NPOCDIOPIOTEI JE BAON TIC AVTIOTOIXEG TIHEC TWV
xpnuaTioTnpiwv eEwTepikol katd Tnv 31n MapTiou 2009.

3. 2Tnv Tpéxouoa afia Twv opoAOYywv dev nepidapBaveral n afia Twv OOOUAEUHEVWV TOKWV HEXPI TIG
31/03/2009 n onoia avépxeTal o€ eupw 28,328.62.

4. H anoTignon Twv VOUIOUATwV €KTOC (wvne Eupw €xel unoloyioBei pe Bacel TNV ICOTIYIA PE TO gUpw TNG EKT
(fixing) Tng 31nc MapTiou 2009.

5.2Tnv TpExouod afia Twv KaTabBéoswv OWewc Kal npobeopiac (o Eupw & =.N.) dev nepihappavovTal
dedouAeupEvol TOKOI PEXP! TIC 31/03/2009 noool Eupw 12,308.87.
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6.Ta opohoya eEwTepikoU anoTiunénkav pe Baon Tic TIPES {iTnong (Bid) Tng 31/03/2009 nou eAfgpOnoav ano To
METO NAEKTPOVIKAC NANPopopnons BLOOMBERG 6nw¢ neplypa®ovTal CUYKEKPIMEVA GTO NapovTa nivakda.

7.H Tpéxouaa a&ia Twv pn ionypEVeV oTo X.A. PETOXWV £Xel uohoyioBei e BAon Tov TeEAEUTAIO ONUOCIEUPEVO
I00AOYIONO Toug(31/12/2007).

8. H sowTepikn aia Tng peToxng pe 31/03/2009 rtav Eupw 1,44.

9.0gpaTo@uAakac Tng eTaipeiag eival n MARFIN EFNATIA TPAIMEZA A.E.

Abrva, 28 Maiou 2009

XPIZTINA ZAKEANAPIAH 2TYAIANOZ TZAIKAPAKHZ OEMIZTOKAHZ MAPANTIAHZ
Mpodedpoc & AieuBUvwv ZUPBOUAOG Mevikdg AleuBuvThG & AvTInpoedpoc AleuBuvTnc OIkovouIKwV &
A3, AIOIKNTIK®V YNNPECIQV
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