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A. KATAYTAYH ATIOTEAEXMATOQN
O OMIAOX H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
Inp. 31/03/09 31/03/08 31/03/09 31/03/08
Korhog epyacidv (TToAnceig) 4 21.313 25.879 16.328 20.369
Kootog [ToAn0éviamv -12.297 -13.510 -8.445 -9.384
Muwkta Képon 9.016 12.369 7.883 10.985
Alha £00000 ekpeTAAAEVONG 236 805 204 746
‘E&oda Aettovpylag Atdbeong -8.698 -10.511 -8.070 -9.786
‘E&oda Atowntikng Agttovpyiog -1.489 -1.573 -994 -1.062
Képdn/(Cnméc)mpo
POPOV,XPNNOTOSOTIKAV KUl EMEVOVTIKAV
UTOTELECUATOV 12,4 -935 1.090 -977 883
Xp1uotootkovopka EEoda =795 -1.050 -641 -903
Xp1MLOTOOIKOVOLIKA £5000L 83 134 80 134
Soppetoyn ot b suyyevovg etapeiog -78
Képon /(Znpiég) mpo pépov -1.725 174 -1.538 114
Dopog s1c0dMpaTOg -257 -148 -239 -94
KoOapa Képon/(Znuég) perd and
pépovg -1.982 26 -1.777 20
Koravéuovrau oe:
[doxtnTES PNTPIKTG -1.982 26 -1.777 20
Awoudpoto peloyneiog
Boowd képdn/(npiéc) ava petoyn og € -0,0718 0,0009 -0,0644 0,0007
[poocappocuéva k€pdn/(Inpéc) ava petoyn
oe €
B. KATAYTAYH AOINQN YXYNOAIKON EX0AQN
0O OMIAQOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
Inp. 31/03/09 31/03/08 31/03/09 31/03/08
KaBapa képon/(Enpiéc) mepréodov (A) -1.982 26 -1.777 20
AwBéoya yo mdAnon
YAPNLLOTOOIKOVOLLKA GTOLYElL - - - -
Aoutd cvvolkd £6000. peTa amd eopovg (B) -82 -316 - -
ZUYKEVIPOTIKA 6VUVOMKE £6000.
TEPLOOOV PETA a6 POpovg (A)+(B) -2.064 -290 -1.777 20
Katavépovror o
IdwokTiTES PNTPIKNG -2.064 -290 -1.777 20
Aworopote Meroyneiog - - - -
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I. KATAYXTAYH OIKONOMIKHY OEXHX

ENEPIHTIKO

MH KYKAO®OPOYN ENEPTHTIKO
Evoopota [y Ieprovotaxd Ztovyeio
Adia [Mayo

Enrevduoeig og Buyatpikég etanpeieg
Enrevdvoeig og ouyyeveig etanpeieg
AwBéoyio Tpog TOANON ¥pNL/KA oToyeia
AvoPoiriopeves Poporoyikés Amaitinoegig
Aowég Amontioeig

20UVOA0 P1] KUKAOQPOPOVVTOG EVEPYNTIKO

KYKAO®OPOYN ENEPTHTIKO
AmobBépara

IMehdreg

Aowmég Amontnoetg

[Mopdymyo ypnpoatootkovopukd péso
Tapeaxd Awbéoipo & 16odovapa
2UVOA0 KUKAOPOPOVVTOG EVEPYNTIKOD
YYNOAO ENEPTHTIKOY

HAGHTIKO

JIAIA KEDAAAIA

Metoywd Kepdiaio

Toteg Metoyég

Awpopd omd KOO0 LETOYMDV VTEP TO APTLO
Amoteléopata €1g Néov

Aot AmoBepatikd

Awoudpoto Meoynoelog
Xvvoro Idiov Keporaiov

MAKPOITPOOEXMEZX YIIOXPEQXEIX
Advew

Ynoyp. mopoy®v tpocodn.Aoym e£6d0v and v
vrnpecio

IpoPréweig yio Aowmég voypedoelg & £oda
Emyyopnyroeig

Aowmég voypedoelg

AvoPoriopevec Doporoyikés Y moypedoELS
20VOA0 NOKPOTTPOOECLOV VITOYPEDCEDV

BPAXYITPOOEXMEYX YIIOXPEQXEIX
IIpounBevtéc & Aowmég Ynoypedoeig
Advew

Hoapbyoya ypnw/kd péca

Y7oypedoelg omd pOPO E1GOONLLOTOG
XUvoro Bpayvmpodeopmv VIToYpEDGEMV
XUVOL0 VTTOYPEDCEMV

XYNOAO INTAGHTIKOY

P TR O OMIAOX H ETAIPEIA

31/03/2009  31/12/2008  31/03/2009  31/12/2008

5 63.684 62.897 55.748 54.890

1.227 1.224 530 547

6 - - 10.223 10.223

6 119 197 490 490

110 110 110 110

737 728 -

7 1.176 1.162 1.976 1.962

67.053 66.318 69.077 68.222

22.847 21.216 19.470 17.756

7 17.216 18.311 14.003 15.332

7 5.663 2.577 5.120 2.171

90 87 90 87

7414 10.174 7.349 9.557

53.230 52.365 46.032 44.903

120.283 118.683 115.109 113.125

8 25.251 25.251 25.251 25.251

-1.104 -1.104 -1.104 -1.104

3.312 3312 3.312 3312

-12.059 -10.080 -5.674 -3.899

12.735 12.790 12.648 12.620

28.135 30.169 34.433 36.180

5 5 - -

28.140 30.174 34.433 36.180

9 23.637 24.484 18.618 19.416
10

3.320 3.167 963 930

10,13 358 358 200 200

4.808 1.457 4.808 1.457

106 5 106 5

2.005 1.767 2.005 1.767

34.234 31.238 26.700 23.775

22.837 22.043 20.680 19.555

9 35.030 35.100 33.280 33.551

16 64 16 64

26 64 - -

57.909 57.271 53.976 53.170

92.143 88.509 80.676 76.945

120.283 118.683 115.109 113.125
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A. KATAXTAYXH METABOAQN JAION KEPAAAIQN

O OMIAOX

1" Tavovapiov 2008
SVYKEVTIPOTIKA GUVOAIKA £5000

31" Maptiov 2008

AmoBepaTiKod TPOYPUULAT®Y YOPTYNOoNG
SIKOLOUATOV TPOaipeEsNg
SVYKEVIPOTIKA GUVOALKH 5000

31n Aekepppiov 2008

AmoBepatikod TPOYPUULAT®Y YOPTYNOoNS
SIKOLOUATOV TPOaipesNg

YVYKEVIPOTIKG GUVOALKE €500
31" Maptiov 2009

AvVOA0YOUVTO GTOVS HETOYOVS TG UNTPIKIG ETOULPELNG

Awgopd
Amno
"Exdoon Taxtiké
Metoyov Amo0OgpoTiké Ynélouro
MeToyké Ynép to Toreg Kol Aowtd Kepoov Aworopato
Kepdraro ApTtio Meroyég AmoOgpoTikd Ewg Néo YOvoro Meoyneiog 20volo
25.251 3.312 -1.104 13.077 -7.923 32.613 4 32.617
-316 26 -290 -290
25.251 3.312 -1.104 12.761 -7.897 32.323 4 32.327
317 317 317
-288 -2.183 -2.471 1 -2.470
25.251 3.312 -1.104 12.790 -10.080 30.169 5 30.174
30 30 30
-2.064 -2.064 -2.064
25.251 3.312 -1.104 12.735 -12.059 28.135 5 28.140
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A. KATAYXTAYXH METABOAQN TAION KEPAAAIQON

H ETAIPEIA

1n Iavovapiov 2008
YVYKEVIPOTIKG GUVOALKE £5000

31" Moptiov 2008

AmoBepatikd TpoypupIATOY YOPTYNONG SIKOLOUATOV TPOAipESNC
SUYKEVIPOTIKA GLVOALKA 5000

31n Aekepppiov 2008

Am0oBeLaTIKO TPOYPAULATOV XOPTYNONG OUKOLMUATOV TPOOIPESTG
SVYKEVTIPOTIKA GUVOAIKA £5000
31" Maptiov 2009

Awgopd Amo
"Exdoon Taxtiké

Metoyav AmofepoTikod Ynorormo

MeToyiko Ynép to Toreg Kol Aowrd Amot/Tev
Kepdraro ApTi0 Meroyég AmoOgpaTika g5 Néo YHvoro
25.251 3.312 -1.104 12.446 -1.327 38.578
20 20
25.251 3.312 -1.104 12.446 -1.307 38.598
317 317
-143 -2.592 -2.735
25.251 3.312 -1.104 12.620 -3.899 36.180
30 30
-1.777 -1.777
25.251 3.312 -1.104 12.648 -5.674 34.433
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E. KATAYXTAYXH TAMEIAKQN POOQN

O OMIAOX H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/03/09 31/03/08 31/03/09 31/03/08
Topelokég poég amd AEITOVPYIKES OPOCTNPLOTNTES
Képdn/(Enpéc) mpo pdpwv -1.725 174 -1.538 114
IT)éov / ueiov mpocopuoyés yio.:
Amocfécelg (onw.S5) 1.150 876 964 737
IIpoPréyerc 624 115 32 39
SOVOALOYLLOTIKES SLOPOPES -79 -316
Amoteléopata (66000,£E000,kEpON Kot {nuég) 78 -703 -709
Ao1dPOTO TPOOIPESTG AYOPAG LETOY DV 30 30
XpemoTtikoi TOKOL kot cuvoen £0da 713 854 562 707
534 1.000 -189 888

I éov / uciov mpocapuoyés yio puetoffoiés
Aoyaplocuyv kepalaiov Kivgeng i mov cyetilovrat
HUE TIG AEITOVPYIKES OPACTIPIOTHTES:
Meioon/(AbEnon) anobepdrov -1.631 1.544 -1.714 1.687
Meiwon/(Avéncn) amotioewny -2.015 2.237 -1.640 2.616
(Meiwon) / avénon vroxpedoemv (TANV SavELLK®V) 3.999 -6.845 4.528 -6.336
Meiov:
Xpemotikoi ToKO01 kot cuvaen ££oda kKatafefAnpéva =795 -1.135 -641 -988
KoatoaBepinuévor popor -18 -58 - -4
VoL E16POAY /(EKPOADV)UTO AerTOVPYNKES
dpasTnproTreg (o) 31 -3.257 583 -2.137
EnevovTikég dpaoctnproTtes
Andknon BuyaTpik®dV,GuyYEVAOV,KOVOTPUEIDY KO
AOMOV ENEVOVGEDV - -228 - -228
Ayopd eVoOUATOV KAl GUAOV TOYI®V TEPLOVCIUKAV
otoyeimv (onw.5) -1.925 -2.984 -1.801 -2.862
Elonpd&elg and TomAfoelg A0V —EVeOUOTOV Toyimv
TEPLOVGLOKDOV oTOLKEl®V (onu.5) 31 3.228 - 3.200
Toxkot etompoyBévteg 82 4 79 4
2UVOL0 ELGPOAV/(EKPODV) OO EMEVOVTIKES
opaotnprotntes (P) -1.812 20 -1.722 114
Xpnuarodotikég dpacTipioTnres
Eionpageig amd exdobévta avainebévra davela 123 1.859 - 1.104
E&opAnoeig daveiov (onu.9) -900 -900 -600
E&opMoeig vmoype®@oemv and ypnUatodoTIKEG
piebooels (ypeorvoia) (onu.9) -202 -204 -169 -171
20UVOAO E1GPOAY /(EKPODY) OO YPTUATOOOTIKES
dpactnproTnTeg () -979 1.655 -1.069 333
Kafapn avénon / (peioon) ota Topclokd ovedécipa
Kal 16000vape weptodov [(a)+(B)+(y)] -2.760 -1.582 -2.208 -1.690
Tapelokd owedécipa Kot 16odvvapa Evaping
TEPLOOOV 10.174 2.113 9.557 2.089
Tapswokd o100écipa kKot 160dvvapa MEng Teprédov 7.414 531 7.349 399
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1.

2.1

Yvotoon kKot dpoactnprotnto Etapsiog

H SATO AE (epe&ng m «Etaipeio») 10pvbnke 10 1973 ko ot petoyég g  &ivol €omypéveg oto
Xpnuotwompo Anvav (XA) and to 1990 pe tov kwdwkd ZATOK, evd 1o Reuters ypnoipomotei
ocuvvtopoypagio SATr. AT

H Ertaipeia éxet v €dpa g oto Mapovot, Knooiag 168 (apiBu. M.A.E 8406/06/B/86/15). H niextpovikn
devBvvon ¢ Etaipelog elvor www.satogroup.gr.

H SATO AE poali pe tig Buyatpikés e (epeéng o «Opaog») dpactnplonooivial 6TV mopoyyr] Kot
gumopia emimhov ypageiov Kot owakdv yodpov. O Ouhog dpactnplonoteitor kupiog onv EAldda,
®GTOGO JATNPEL OTLOVTIKT dpaoTNPLOTNTO. Kot otnv Evpdmnn, kuping péom g Buyatpikng tatpeiog ot
I'eppovia. O Ophog dpactnplonoteitarl emiong kot oty Tovpkio péow g Bvuyatpikig g TCC Buro
Koltuk.

LYNOYH HMANTIKQN AOT'IETIKOQN HOAITIKQN
Béon ovvrotng Tov Owovopk@v Kataotacewmv

Ot evomomnpéveg kot etapikés Owovopkég Kataotdoeig tov Opidov kat g Etapeiog (o1 «Oucovopucég
Koatoaotdoeig»), suvtdocovtal coppmvae pe ta Aebvi Tlpotuma Xpnpoatookovopkng Avapopds (epegng
AILX.A)) , mepirappavopévev tov AteBvav Aoyotikov Ipotimov («A.AILy) kot tov epunvidv mov
éyouv €kdobel amd v emttpomn dSepunvioy v Aebvav Ipotdmeov Xpnuotootkovoukng Avapopaig,
omwc &xovv vi1oBenBel and v Evponaixn Evoon kot ta A.ILX.A. mov égovv exdobel and to Zvufodiio
Aebvav Aoyiotikav [potonov (X.A.AIT) kot anewkoviCovral o€ yhdadeg Evpd, to enionpo vopicuo g
xdpag 6mov edpevel n Etarpeio.

Ot Owovopkég Kataotdoelg €xovv cuvtaybel GOLQOVA e TNV apyl TOV 16TOPIKOD KOGTOVG Le e&aipeon
To. AlBEo1L0. TPOG TOANGT) GTOLYELD TOV EVEPYTTIKOV, TTOV OTOTILOVVTOL GE EDAOYES OEleC.

H obvtaén tov owovopk®v kotootdoewv copeove pe to Aebv IIpdtuma Xpnpotootkovoputkng
Avagopdc, amortel 6mog n Awolknon tov Opilov devepyel exTiunioelg kol mapadoyés, ot omoieg eivarn
dvvatd va ennpedoovy TOGO TO AOYIOTIKE VITOAOUTO TOV TEPLOVCLIKDV CTOEIDV KOl VTOYPEDCE®Y, OGO
KOL TIG OTOLTOVLEVEG YVOCTOTOMGELS Y10 EVOEXOLEVEG OTOLTIOELS KAl DITOYPEDOCELS KOTA TNV MUepounvia
ouovtaéng tov Owovopkdv Kataotdoewv, 6mog emiong kol To TOcH TV €600V Kot ££00®V TOL
avayvopictnkay kotd ™ Sudpkelo ™G AOYIoTIKNG Teplodov. H ypnon emopkovg mAnpo@dpnong kot m
EQOPLLOYN VITOKEWEVIKNG Kpiong, amoteAovv avordomacta ototyeia yia tn devépyeto ektunoemv. Iapd to
YeYOVOG OTL anTég o1 exTiunoelg Pacifovtatl oty KoAvtepn dvvath yvdon g Aloiknong oe oo He TIG
TPEYOVGEG GLVONKEG KOl EVEPYELEG, TA TPAYLOTIKG LEAAOVTIKG OMOTEAECHOTO EVOEYETAL VA SLOPEPOVY AT
TIG OVOTEP® EKTIUNOELS, EVAO Ol OMOKAIOES &ival SuvVOTO Vo, €YOLV GNMUOVTIKY ERIMTOON €nl TOV
Owovopkov Kataotdoewy. Ot meployéc mov gumeptéyovy peydAo Pabud vrToKeeviKOTNTOG Kol €ivor
mepimhokeg 1N ot LWOBECEIG KOU  EKTIUAGES TOL  €IVOL  ONUOVIIKEG YO TG  OLKOVOUIKEG
KOTOGTAGELS, vapEPOVTOL TN oNeiwon 4.

Awpopég Tov mapovoldlovtol HETOED TOCMY GTIG OIKOVOUIKEG KATAGTACELS KOl TV OVIIGTOL(®OV TOCHV
OTIG ONUEWDCEL OQEIAOVTAL GE GTPOYYVAOTOCELG.
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2.2

Néo TpOTVTA TPOTOTOU|GELS TPOTVTMV KAl SLEPUIVEiES

Néo mpéTUMa, TPOTOTOU|GELS TPOTVTMV KOl SIEPUNVEIEG: ZVYKEKPIUEVO VEQ TPOTLTCL, TPOTOTOU|GELS
TPOTOTOV KOl dlepunveieg €xovv €kdobel, Ta omoio &ivol LVITOYPEOTIKA Yo AOYIOTIKEG TEPLOOOVG TOL
Eektvoov KoTd TN StdpKeLo TNG Tapovoag xpnong N petayevéotepa. H extipumon tov Opilov oyetikd pe v
eMdOpaoN amd TNV £QOUPLOYN OVTOV TOV VEOV TPOTOTMV, TPOTOMOUWCEMV KOl OLEPUNVELDV TapaTiBETOL
TOPAKATO.

TIpétumo vroypemTikd yio tn ypnon 31 AskeuBpiov 2009

AAII 1 (AvaBsopnuévo) «Ilapoveioon Tov Owovopkdv Kataotassovy

To AAIT 1 éyel avabewpnOetl yio vo avafadpicel T ypnoodTTo TMV TANPOPOPLOY TOV TAPOVGIALOVTOL OTIG
OIKOVOUIKEG KaTooThoels. To avafempnévo TpodTLTO OEV EMTPENEL TV TOPOVGINCT] TV GTOLXEIDY £60dMY
Ko €£60mV (TOV gV AmOTEAOVY GUVOAALYEG UE LETOXOVC) OTNV KATAGTOOT HETAPOA®DV 10imv KePaAainv,
OALG amottel aVTEG TIC GVVOAAAYEG VO ToPOoLGIAlovTal EEYOPLOTA OO TIC GUVOAALYEG LE TOVG UETOYOVG.
OAeg o1 cuvaAlayég pe pn petdyovg mpémet vo. eppavifoviat og pia Kotdotoorn anddoong (performance
statement). Ot OWKOVOLUKEG OVTOTNTEG UMOPOLV va eMAEEOVY v, mapovclalovv gite pio Katdotoon
(KOTAOTOOT GUVOAKOV EIG0ONUOTOC) €ite dVO KOTAOCTACEL (KOTAGTAON OMOTEAECUATOV KOl KOTAOTOON
cuvolkov glcodnuatog). O Outkog éxel amopaciost va mopovotdalel 600 Kotootdoels. Ot evdbpecsg
OIKOVOULIKEG KOTAGTACELG Exovv cuvtaydel pe Pdomn Tig amaithoelg Tov avodempnévon mTpoTHTov.

AITXA 8 «KAGd0L ApacTNproTiTOV»

To mpoétvmo owtd avikabiotd 1o AAIL 14, odppwve pe 10 omoio ot Touels avayvopiloviav kot
nmapovctdloviov pe Baon po availvon arddoong kot Kivdovov. Toueava pe 1o AITXA 8 ot toueic amotelodv
GUOTOTIKA [0S OIKOVOUIKTG OvTOTNTOAG ToL e&eTdlovTon TaKTiKG oo Tov Atgvbuvovta Zoppovio / Aotkntikd
Svppoviio g owovopkng ovtomrog (Chief Operating Decision Maker) xor moapovoidloviol oTIG
OIKOVOUIKEG KOTOOTAGES pe Pdon avthv TV e0mTePKN Katnyopromoinen. H tpomomoinon dev eiye kopio
EMiOPacT 6TOV OPBUO TOV TOUEDY TTOV TOPOLGIALOVTOL OTIG OIKOVOIKES KOTUGTAGELS

AAII 23 (Tpomonoinon) «Kootog Aaveispov»

To mpotumo avtikediotd v mponyoduevn ékdoon tov AAIL 23. H Pacw dapopd ce oyéon pe v
TPONYOVLEVT] £KOOGN QPOPE GTNV KOTAPYTOT TNG EMAOYNG AVOyVOPLoNG ©G ££080V TOV KOGTOVG SOVEIGLO
mov oyetifetor e MEPLOVCIOKA GTOLYELD. EVEPYNTIKOV, Y10l TO OMOI0 OMOLTEITOL £VO GMUOVIIKO YPOVIKO
SO TPOKEWWEVOL VO UTOPECOVV VO Agltovpynoovy 1 va TtoAnbovv. [H tpomomoinon dev Ba €xet
enidpaon otov Optlo, kabdG OA0 T0 KOGTOG SOVEIGULOV TOVL GPOPOVCE TEPLOVOLOKE GTOLYElD TOL
mAnpovoav Tig Tpodmobécelg elye kepaiatomomBei.

AIIXA 2 (Tpomomoinen) «Ilapoyig mov Eaptdvion amé v Afia tov Metoydv» — IpoimoBicsig
Katoyvpmong ko Akvpaosig

H tponomoinom dievkpvilel tov opiopd tov «mpobmodécemy g katoydpmong (vesting conditions)», pe myv
£10OYMYN TOL OPOV «TTPoVTODECEIG N Koroyvpwong (non-vesting conditions)» yio 6pOLE OV eV ATOTEAOVY
Opovg vnpeciog N Opovg anddoong. Emiong, dievkpviletor 6Tt dAeg 0L OKVPAOGELG Eite TPOEPYOVTOL OITd TV
O v ovtomta gite and to cuUPaArdpEve PEPT], TPETMEL VO EYOLV TNV {0100 AOYIOTIKY avTyletdnion. H
TPOTOTOINGT| deV EYEL EMOPACT GTIC OIKOVOLIKES KOTOOTAGELS TOL Opidov.

AAIT 32 (Tpomomoinon) «Xpnpoatoowkovopukd péco: Ilapovosioon» ko AAIlI 1 (Tpomomoinon)
«ITapovciascn TOV 0IKOVOUIK®V KOTUOTACE®MV» - XPNUaTooKovopKa Méca dwndéopna and Tov KaToyo
(1] “puttable” péco)

H tpomonoinon oto AAIl 32 oamoitel opiopéva ypnporookovopkd péco owbéoo amd tov kdtoyo
(«puttabley) Kot VTOYPEDOEIG TOL TPOKVTOVY KATA TNV pevoTonoinsct, va katatoybovv wc Tow Kepdioa
gqv mAnpovvtar cuykekpyéva kpuipe. H tpomonoinon oto AAIL 1 amontel yvootomoinon cvykekpiévav
TANPOGOPLOYV OVAPOPIKA LLe Ta «puttable» péca mov Karardcsovion og Iow Kepdharo. Ot tporomomoetg dev
£YoLV eMIOPOON OTLS OKOVOLKES KATAGTACELS TOV OpiAov.
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AAIT 39 (Tpomomompéve) «Xpnuotootkovopikd péca: Avayvopien ko Empétpnony -
AvTi6TaOHIGPEVE OTOLYELN TTOV EPTTIMTTOVY OTO TEGIO EQUPLOYIG TG AOYICTIKNG OVTIOTAONIoNG

H mapovco tpomonoinon omocaenvilet tov tpdémo pe tov omoio Oo Empeme vo epapuodloviol, oe
GLYKEKPULEVEG TEPITTMGELS, Ol 0pYEG TOL KaBopilovy katd mOG0 évag avtioTodiopevog Kivouvog 1| TUipa
TOV TOUELNKOV POMV EUTIATEL GTO MEGIO EPAPUOYNG TNG AOYIOTIKNG avTiotdBuong. H tpomomoinon avt
dev gpappoletatl otov Opdo kabmg dev axorovbel Aoyiotikn avtiotdfpiong copeova pe to AAIT 39.

Aepunveiec vmoypewtikéc yia n ypnon 31 Askeuppiov 2009

AEEXA 13 - lIpoypappara IMoetomrog ehatov

H Sepunveia dacagnvilel Tov YEPIOUO TOV ETOIPEIDOV OV YOPNYOVV KATOG HOpPNG emPpaPevon
motoTTeG OIS ’mdvTovs’’ N ’taddimTikd pile’’ og mehdteg mov ayopdlovv ayabd M vinpecieg. H
depunveio dev éxel pappoyn otov Opro.

AEEXA 15 — Zopoovieg Yo TNV KaTooKev] oKivTng Teprovoiog

H Siepunveio ava@épetar 6TOVG VEIGTAUEVOLS SLOPOPETIKOVG AOYIOTIKOVG YEPICUOVG Y10 TIG TOANGELS
axivng mepovoiog. Mepikéc owovopukég ovtotnteg avayvopilovv 10 £€00d0 cvppova pe to AAIT 18
(OnA. Otav petopépovial ot Kivouvolr Kot o OPEAN KupldTNTOG TNG aKivTNG TEPOVCING) Kot OGAAEG
avayvopifovv 10 €6000 avAAOYO PE TO GTASIO OAOKANPMONG TNG akiviIng mePLOVGiog cOUPOV PE TO
AAIT 11. H depunveio dwcapnviler mowo mpoétumo mpémel va epapuoctel oe k0be mepimtoon. H
depunveia dev éxet epappoyn otov Opro.

AEEXA 16 - Avtiotafpiceig puog kaBapig emévovong o€ ekpetdirevon oto eEmTEPIKo

H biepunveio €xet epappoyn og pio 0IKOVOLUKT OVTOTNTO TTOVL ovTIoTabpilel Tov Kivovvo EEvov vouicpoTog
OV TPOKVTTEL amd  kabapr €MEVOLON TNG OE EKUETAAAEVON OTO €EMTEPIKO Kol TANPEL TOLG OPOLS Yo
Aoyiotikn avtiotabuong copeova pe to AAITL 39. H diepunveio mapéyet odnyieg oyeticd e Tov TpOTO pe
TOV 0Tmoio pio owovopiky ovtotnta mpénet va kabopicel ta mocd mov avatagvopodvior and tao oo
KEPALOLO, 0T, AMOTEAEGLLATA TOGO Y1 TO LEGO avTIoTAOONS 060 Kat Yo To avtiotadulopevo otoyeio. H
Sepunveia dev €xel epappoyn otov Optko, kabdg o Ophog dev epopprolel AoyloTikn avtiotdduong yuo
OTOLOONTOTE EMEVOVOT GE EKUETAAAEVOT| GTO £EOTEPIKO.

TIpdtumo, vroype®TIKG petd omd TN ypnon 31 AekeuPpiov 2009

AIIXA 3 (Avofsopnpéve) «Xvvevacelg Emyeipnocsovy ko AAIL 27 (Tpomomowpévo) «Evomompéveg
Kk [dwitepeg Owovopkéc Kataotaosigy (spapudleton yia emoieg AoyioTikég meptddovg mov Eekvody Ty
N petd v 1" lovAiov 2009)

To avaBempnuévo AITXA 3 giodyet o celpd aAAOYDY GTO AOYIGTIKO XEPIOUO CLUVEVHCEMV EMYEPTCEDY Ol
omoieg Ba emmpedioovy 10 TOGO TG avayvoplobeicac vrepadiog, To amoTEAEoUATO TNG AVOPEPOLEVNG
TEPLOOOL GTNV OTOI0L TPAYUATOTOLEITOL 1] ATTOKTIOT EMLYELPTICEWMV KoL TO LEAAOVTIKA amoTeAéSaTa. AVTEG OL
aAlayég mephopPdvovv v eodomoinon damavdv mov oyetifovial e TV OOKTNON Kol TNV avoyvadplon
petayevéoTtepmv LETOBOADY otnv gvAoyn aia Tov evdeyxodpevov Tunpatog (“contingent consideration”) ota
amoteléopata. To tpomomomuévo AAIT 27 omottel cuvolroyég mov odnyodv o€ GAAAYEG  TOCOOTOV
cLpUETONG og Buyatpikn va Kotoympovvior oty kabopn 0éon. EmmAéov, to tpomomomuévo mpdTumo
UETOPOAAAEL TO AOYIOTIKO YEPIGHO Yo TG (NUiEG OV TPAYHATOTOOVVTOL 0o BuyoTpiky| etatpeio KoOMS Kot
™G omMAELNG TOV EAEYYOV Buyatpikng. Oleg ot aAAAYEG TOV AVOTEP® TPOTOT®V B0l EPUPHOGTOOYV HEAAOVTIKG
Kot Ba EmNPeAoOLY LEALOVTIKEG ATTOKTHOELG Kol GUVOAAYES He HeTOYoVS petoymeiog. O Ophog Ba epoppocet
aUTéG TIg OAAOYEG amd TV Npuépa Tov TifevTol o€ Epappoyn.

Atgpunveiec vroypemtikég puetd amd tn ypnon 31 Askeufpiov 2009

AEEXA 17- Awvopn pun YpNUOTIKAV TEPLOVCLOKAV GTOLEIMV 6TOVG peTodyovs » (spapudleton yo
£tNo1eg AoyioTikée meplddovg mov Egkivodv tnv 1 petd tnv 1" Tovkiov 2009)
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2.3

H depunveia mapéyet kabodnynon ctov AOYIGTIKO XEPIGHO TV akdAovbov un apolaioy (non-reciprocal)
SVOUMY GTOEIMV EVEPYNTIKOD OO TNV OIKOVOUIKT OVTOTNTO GTOLG LETOXOLG OV EVEPYOVV LIO TNV
1O10TNTA TOVG MG HETOYOL © 0L) OLOVOUES LT XPNUATIKDOV GToLyElV evepynTikoy Kot ) Slovopég mov divouv
GTOVG HETOYOVG TNV EMAOYT OTOAAPNG EITE UM XPNUATIKOV oTOLYXEIOV EVEPYNTIKOL gite peTpntdv. O Ophog
Oa epappodoet T dtepunveia omd TNV NUEPQ OV TIBEVTAL OE EPOPLLOYT.

AEEXA 18- «Metafifdoeis meplovclok®dv 6T1oLiov amé mehdreg » (epapuoletor o petafifdostc
TEPLOVGLOKMV GTOlYEI®MV TTOL EANEONcay Tnv N petd thv 1n IovAiov 2009)

H Sepunveia devkprviler tig anotioeg tov AIIXA yo T1¢ SUUQ®VIEG GTI OTOIEG 1) OUKOVOLIKT OVTOTNTA
Aoppdver omd évav meAdtn €va EVOOUATO TEPOLOOKO OTOLElO, TO OMOl0 TPEMEL GTN CLVEKEWL VO
YPNOLOTOUOEL YL VO TTOPEXEL GTOV TEAATN TN oLVEYXN TPOSPoot oe ayabd 1 oe VINPECiES. Xe OPIGUEVES
TEPUTTOGELC, 1] OLKOVOLIKY OVTOTNTO, AQUPAVEL HeTpNTd 0o évay TEAGTN TOL TTPETEL VO, XPNGILoTomOody
uovo ylo TNV omdKTNON N TNV KOTOOKEDT] TOV EVOMUNTOL TEPLOVGLOKOD oTotyeiov. H diepunveia dev éxet
gpappoyn otov Optro.

Evomompéveg Owovopkéc Kataotdoseig

a) BvyoTpikég

O gvormompéveg Owovopikés Kotaotdoelg mepthapfavouy Tig okovokés Kotaotdoels g Etapeiog
SATO kot Tov Buyatpikdv g, ot omoieg €xovv erowachel yw v B ypon OmOSC ™G UNTPIKNG
Etaipeiag, ypnoiponotdvtog tig id1eg AoyIoTIKEG TOMTIKES,

Ouyatpwés eivon ov etarpieg otic omoieg M Etoupelo eite ovppetéyer queca M €Upeca o€ TOGOOTO
UEYOADTEPO ATO TO GO TOV SIKAUMOUATOV YHPOL &iTe £XEL HECH GAAWDV GUUPOVIOV TO JKOIOUN EAEYYOV
NG EMYEPNUATIKNG KOl OIKOVOLUKTG TOATIKNG Tovg. OAeg ot Buyatpiég etarpieg £xovv evomomnOel pe
péBodo g oAkng evomoinong. H Etaipeio voypeovtal va gvomotel 0Aeg Tig Buyatpkés tapieg and v
nuepopnvia omoKTNoNG €AEYYOVL €ml aVTAV, €V 1 VIOYXPEMON €vomoinong dgv vEIcTOTOL Amd TNV
nuepopnvia Tovong g SuvatdTNTAG ACKNCNG EAEYXOV S1ABECTS TOV ETAUPLOY OVTAOV.

Koartdotaon pe tic Quyatpicég mg Etarpeiog mapovsidleton ot Znueimon 8.

O)la o evOOETALPIKA VTOAOITO KOU GUVOAAAYEC, CUUTEPIAALPBAVOUEVOD TOV OTPAYLOTOTOINTOL KEPSOLG
OV £YEL TPOKVYEL OO EVOOETUPIKES GUVOAAAYES EXOVV amaAelPOel TANPWC.

‘OAec 01 GLVEVAGELG EMYEIPNOE®Y, KATAX®POUVTOL pe TN HEB0do NG ayopdsg 6mmg avty opiletor amd T0
AILX.II 3, and v nuepounvia g €KAGTOTE 0yopdc.

To K6GTOG GUVEVOOTG EMIYEPNOEDV TEPAAUPAVEL EKTOG OO TO PETPNTA TOL KotePAnONcov Kot Aowrég
SUTAVEG TTOL APOPOLV OTMOKAEIGTIKG TIC GUVAAAAYES aVTEG. [0 TOV EMUEPIGUO TOV KOGTOLG GLVEVMGNG,
OMOL TO TEPLOVGLOKA OTOLYXEIN KOl VTOYPEDGEIS UTOTIUAVTIOL OTNY €VA0YN a&io TOVG KOTA TNV Muepounvio
ayOpag Kol OTOONTOTE SIKALOUATO HEWOYNPiag TpokhnTovy, vIoioyilovtal e BAon TO TOGOOTO TG
peloyneiog eni g evAoyng a&log TV TEPLOVCIUKMY GTOYEIOV Kot VIoype®@oev TG e&ayopacheicag
emyeipnong, copemva pe to AILX.A 3.

Yrepa&io etvor 1 doapopd peta&d Tov KOGTOLG GLVEV®ONG Kot Tng €dloyng a&iag tov kabapdv
TEPLOVCLOKMV GTOLYEI®MV TOV UMOKTOUEVOV ETAPLADV.

H Etapeio kataywpet Tig enevdvoelg oe Buyatpikéc etaipeieg 610 KOGTOG KTNOMG Helov TUXOV CMPEVIEVES
Onuiég amopeimong.
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2.4

B) ovyyeveig eToupeieg

Yuyyevelg givarl ot emyelpnoels, otig onoieg 0 Oplog €xel ovoLdON emPpPon|, aAAG Oyt EAEYYO, TO OO0
YEVIKA 10YVEL OTOV TO, TOGOGTH CLUUUETOYNG Kupaivovtal pueta&d 20% kot 50% tmv dikatopdtov yrieov. Ot
€MEVOVOELG GE OLYYEVEIG emiyelpnoelg Aoylotikomoobvtat pe T pébodo g kabapng Béong Kot apyikd
avayvopifovtar 610 k60T0¢ KTNoews. O Aoyoploaopds TV €MeEVODCEMV GE GULYYEVEIS EMXEPNOELS
meptlapfavet Kot v vepasio Tov TPoEKLYE Katd TNV e&ayopd (Letwpévn pe Toxov Cnuieg amopeiong).

To pepidio tov Opikov oto kéEPON 1N ot {nuieg TOV GLYYEVOV emyEpNoE®V HETH TV eEayopd
avayvopiletol oto amoTeAEoUATA, VA TO LEPIOD TOV LETAROADY TV amobepatikdv HeTd TV e&ayopd,
avayvopiletar ota amobepotikd. Ot cvoowpevpuéveg petaforéc emmpedlovv ™ Aoylotikny afla TV
eMEVOVCEMV GE GLYYEVEIC EMYEPNOEIC. XNV TePinTmon mov To pepidto tov Opirov ent tov {nudv piog
ovvdedepévng vtepPel v atia g emévdvong ot Guyyevn], dev avayvmpilovtat emmAéov Cnpéc, eKToOg Qv
&xouvv yivel TAnpouéc 1| Exovy avornedel mepattép® deGUEDGELS Y10, AOYOPLUCHO TNG CLYYEVNG ELXEIPNOTG.

Mn mpaypotomomuéva kEPON amd cuvaAlayéc peta&d tov OpiAov KOl TMV GLYYEVOV EMLYEPNCEDV
OmOAEIPOVTOL KATA TO TOGOOTO GLUUETOXNS TOv OUilov oTIg cuyyeveic emtyelpnoelg. Ot AOYIoTIKEG apyég
TOV GUVOEOEUEVOV EMLYEPNGEDV £YOVV TPOTOTOINOel MOGTE va €ival OLOIOUOPPEG HE GVTEG OV £XOLV
vioBeBei omd tov Opiro.

Eveoopota teprovolokd otovyeio

Ta evoopoto meplovcloKd otoyeion meptlappdvouov  akivnta, PeAtidoelg picbopéveov  akviTov,
UNYOVOAOYIKO EEOTAMGHO KOl LETAPOPLKA LEGA, Kot Aod eE0MAIGHO, Ta omoia katéyovtal amd Tov Opio
LLE GKOTO T AELTOLPYIKT YPNCILOTOINOT TOVG OAAA KOl Y10l SIOIKNTIKOVS GKOTOVC.

Ta evodparto TEPLOVoIaKd oTolyein KataympovvTal apyikd otn a&ior KTHong tovg, 1 omoia meptlapPavet
OAEG TIG BAMAVES TTOV OTOLTOVVTOL TPOKELEVOD éva Taylo va tebel og Kotdotoon Aettovpyiag. Tayw o
omolae katackevdlovtar amd tov Oplo, KoToX®POOHVIOL GTO KOGTOG IOOKOTOOKELNG TO OTOI0
ocounepiiapPaver £€oda ce vrepyordPovg, LVAkE kot ££0da poBodocing TEXVIKOV OGOV aQopd Tig
KATOUGKEVESG (CUUTEPILAUPAVOUEV®V GYETIKAV EPYOSOTIKMDY EIGPOPDOV).

Metd v apyikn KataydpmoT| TOVS, T0 EVODUOTO TEPIOVGIOKAE GTOLYEIN ATOTILMVTOL GTO KOGTOG KTNONG
TOVG PEelOV TIG COPEVIEVEG ATOGPECELG KaL TIG OTTOlEG GmPEVIEVEG CNEG amopeimong g a&ilag Tovg.

Mertayevéotepeg domaveg gite mepthapfdavovtal otn AoyoTikn a&io ToV EVeOUaToV Tayimv 1 0Tov Kpldsl
mo KotdAnro avayvopilovior og Eexwpiotd mhylo, pdvo otav Bempeitanr mbavov mmg Bo mpokvyouv
HeAAOVTIKG otKovOULKA 0QEAN atov Opudo peyoldtepa omd vt Tov apykd oVapEVOVTOY GOLO®V OLE TNV
apykn anddoon Tov oToryeiov mayiov gvepynTikol kat vrd TV Tpovmdhecn OTL T0 KOGTOG TOVG Umopel va
empetpnOel oomota. To kOGTOG €MOKELOV Kol cuvvinpnoeov katayopeitor oty Katdotoon
Amnoteleopdtov Otav TpoypoTonoleitat.

Xpnpatootkovopkd ££000 ToL APOPOVY GTNV KATAGKELT GTOLXEIDV EVEPYNTIKOD KEPAAOIOTOLOVVTOL Y10, TO
YPOVIKO OLAGTNILE TOV amanTeitan PEYPL TNV OAOKANP®GT TG KaTaokeung. OAa To GALG XPTLLOTOOIKOVO LKA
$E€0d0, avayvepiloviar oto amoteléopota ypfioewe. H etapeia and 1" Tavovapiov 2008 drilate v
TOMTIKT] TNG OYETIKA LE TO KOGTOG OAVEICLOV, CTOUATOVTAG VO KOTOXWOPEL OTA ATOTEAEGHATO TG YPONG
TO HEPOG TOV KOGTOVG OUVEIGLOD OV OPOPd dAVELD YloL KTHON 1) KOTOOKELT TOYlMV KOl EYKOTACTACEMV.
Agv kpinkKe EPUCTA 1) AVATPOCAPLLOYT TOV KOVOLAI®V T®V TPONYOVUEVOV YPTCEDV.

Ot amocPécelg vmoloyilovron pe Paon ™ péBodo g otobepng amdcPeons Kotd TN OdpKeEld TNG
avapevopevnc o@eMpng Lmng tov Teplovctlokol otorygiov, Le TV Evapén xpMoLoToincng Toug oG e&Ng :
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‘Etn
Buopnyavika Ktipa 25
Kripw ypopeiov 33
Koartaotpata 33
Mnyovipoto Kot PnyovoAoyiKog eE0mMapog 6,7-10
Bektidoeig oe MicBopéva Axivita 9-12
Metagpopicd Méca 5-10
‘Emumho & Aowmdg eEomMopog 3-10

H yn dev amooPévetar. Ta mhywr mov Ppickovior 610 6TAd0 KATACKELNG TOVG (VIO eKTEAEOM) OEv
anocPévovtal. Beltidoeg oe poBopéva axivinta oamnocfévoviar katd v ddpkela ¢ picbwong pn
vrepPaivovoa motdoo TV oQEAUN (o).

O vrodeppotikég agieg Kot ot mPéALpeg (0ég TV EVeMUOT®V Tayimv avadempovvral kot tpocapudlovtot
o€ kG0e nuepounvio 16oAoYIGHOV av 0VTo Bempnbel avaykaio.

H dwoiknon tov Opikov e€etdlel og meplodikn PAon T EVEMUOTO TEPLOVGLOKA GTOLXEIN TPOKEWEVOL VOl
dwmotooel, v veiotatol mbavh amopeimon g agiog Tovg. Av vrapyet £voelln otL 1 Aoylotikn aio
€vOG EVODUATOV TTEPLOVGLAKOD GTOLXElOV VIIEpPaivel TNV avakTion o&io Tov, oynuatileTor TpoPAeyn yuo
Iué and amopeiowon wpokeyévon 1 Aoyotiky aio Tov wayiov va ametkovilel v avaktion a&io Tov
(Enu. 2.25).

Evoopata meprovolakd ototyeio dtaypdeovtot omd Tov I60A0YIGHO, OToV datiBevtal, amocvpovTal, 1 OTav
OgV aVOLLEVOVTOL LEAAOVTIKA OIKOVOULKA OQEAN aTd T1| YP1OT| TOVG,.

Képdn 1 Inuieg mov mpokdmrovy amd v omdovpon 1N O100E0T EVODUOTOV TEPLOVCLOKMDY GTOXEI®V
npocdilopilovtar pe Pdon ™ Sweopd peta&d Tov EKTIHMUEVOL Kabapod 6600V amd T d1dbeon Kol TG
Aoylotikng a&iog Tov TEPLOVLGIOKOD GTOLYEIOL KOl KOTOY®POLVTOL G £€0000 1 €000 OTNV KOTAOTOOT|
AOYAPLOGHOD ATOTEAECUATOV.

MisOamoerg
O Omhog g mobotig

O ypnpatodotikég picfaoels, ot omoies petafipalovv otov Opdo ovolactikd 6Aovg Tovg Kivdhvoug Kot To
0PEAN TOL amoppéovy amd TNV KLPLOTNTO TOL UICHOUEVOL TEPLOVGLOKOV GTOLEIOL, KATUXWOPOHVTIUL MG
mePLOVCLOKA otoyeio pe agla ion Katd v évapén g picBwong pe v gdrioyn atla g wobopévng
woktneiog 1M, av givar younAotepn, tnv topovoa a&ia Tov eAdylotov piclopdtov.

Ta pwoBopato empepilovior peTa&d YPMUOTOOKOVOUIK®V €EOOOV Kol  peimong g oveEOQANTNG
VIOYPEWDOTG, £TGL DOTE VO TPOKVTTEL £V, 6TOOEPO TEPLOJIKO EMITOKIO EMTL TOL AVEEAPANTOL VLITOAOITOV TNG
xpNroToddTong (voyxpéwon). Ta ypnuoatootkovopkd EEoda ypemdvovtal katevbeiav ota amoteAéopuata.

Ta wobopéva meprovotakd ototyeio amoofévovtat pe faomn v o@éAun {on Tovg OT®S KoL T0, AVTioTOL 0
WOKTNTO TEPLOVOLAKE oTotyeio. Tov Opihov. Qotd6G0, av dev eivor BERato O6TL Ta PGOBOUEVE TEPLOVGLAKA
otolyeio B meptEABovv oty 1dtoktnoio Tov Opilov pe ) AEN g picboong, 10te amocfévovial 6To
GUVTOUOTEPO SLdoTNUE PETAED TNG MPEAMUNG CoNG TOV TEPLOLGLOKOD GTOYXEIOL Kol TNG SLIPKELNS TNG
picOwong.

MicOBdoelg 6mov 0 ekoBOTNS d1aTNPEl OVGLUCTIKA OAC TO OPEAT KOl TOVG KIVOUVOLS TTOL OOPPEOLY ald
TNV KUPLOTNTO TOV TEPLOVGLOKOD oToLyeiov Ta&vopodvior mg Aettovpyikés obmoeic. Ta kotafariidpeva
piefdpaTa yio AETovpyIkég MoBMOELS KATaY®POUVTAL O 5000 GTA TOTEAECUATA OE GUOTNIATIKY BAcT
katd ) ddpkela g picbwonge. Xe nepintmon mov ovpPacn Asrtovpyikng picbmong dakonel Tpv amd TV
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nuepounvie. ANENg ™C, 10 Tocd mov KotofdAAeton otov ekpicBoT) pe TN popen amolnpioong,
avayvopiletal og 5000 Vv mepiodo atny omoia yivetat 1 dtakonn g picbmong.

O Opvhog og ekpcBoTiig

Ta mepovoakd otoyyeio mov ekpucbmvovior oto mAaicw ovpPdcemv  Asttovpyikng picbmong,
amelkovifovtal oTov 1GOAOYICHO avAaloya HE TN AETOLpYK @Vor tovg. To expicBopévo meplovslokd
otolyeio. amocsPEévovtal GLOTNHATIKA Katd TN dtbpKewd TG weéAung (ong Tovs, 6mwg akpPog cvupPaivet
L€ OLOELON| MEPLOVOLOKE GTOLYEID TOL YPNGLLOTOLOVVTOL Yo TIS AETOVPYIKEG avdykes tov Opidov. Ta
¢00d0 and pcbopata avayvopifovrar pe ) pébodo tov otabepod Tocov katd t didpkela g picbmonc.

O Ophog dev Aettovpyet ¢ ekicBOTNS ¥PNULATOSOTIKOV HGODGEWDV.

Avdro [Teprovorokd Zroyycia

Apywcd, To GOAN TEPLOLGLOKG GTOLYELD TOV amOKTOVVTOL EEXYMPLOTA 0mtd Tov OpAo katawpodviol 6To
Kk60t0c. Ta dbAo TEPLOVGLAKE GTOLYEIN 0POPOVY KOGTOG 0yopds Aoyiopikold Kobmg kot ke damdvn mov
&xel mpayporomomBel katd v ovantuEn Aoylopkod mpokewévov avtd vo tefel oe Aettovpykn
katdotaon. H andcPeon tov Aoyiopuov Aoyileton Bacel g otabepng pebodov kot evidg mepiddov 3-5
ETOV.

Metd v opyikn KoToydpnon Tovg, To AOAN TEPLOVGLUKA GTOLYElN AMOTIULOVTIOL GTO KOGTOG KINGNG TOVG
petov Tig cmpevpéves amooPécelg Kot Tig Omoleg cmpevpéves Inuiég anopeimong g a&lag Tovg.

Metd v opykn avayvapion, n Awoiknon tov Opidov e€etdlel meplodikd ta A TEPLOVGLAKA GTOLYElD
Yoo va Smotdcel edv vrapyel mbovr omopeioon g afiog tovg. Otav yeyovoto N aAhoyéS OTIS
TePLoTAcELS delyvouv OTL M hoyioTikny aion evog GbAov TEpovGLOKOD oTolygiov umopel va unv gival
avaktnoun, oynuatiCetol Tpofreyn yro {nud and amopeioon kat 1 Aoylotikn a&io Tov oTotyEiov aVTOD
amecovilel mv avokthon a&io tov.

H avoktioyn o&la evog GbAov meplovclokod otowygiov eivar to peyoddtepo peta&d g evioyng a&iog
peiov to k6oTog d1a0g0mg Kot TG a&iag XpPHong Tovg.

XPNUOTOOIKOVOMIK( TEPLOVGLOK(E GTOLYELD

Ta ypNIOTOOIKOVOUIKA TEPLOVGLAKA oTOLYElR OV gpminTovy Ko pvOuifovratl and TG datdéelg tov AAIT
39, ta&wopovvtal avaAoyo He TNV @VUON KOl TO YOPOUKTNPIOTIKA TOVG G€ pio omd T KAt téooepig
KaTnyopiec:

o XPNUOTOOIKOVOLUKE TEPLOVGIKA GTOLYXElD GE VAOYTN 0&io LECM OMOTELEGUAT®V ,

o Amoutioelg Kot davela,

o  Emevdvoeig kpatovpeveg emg Ty ANEn TOVg, Kot

e Awbéoipuo mTPog TOANGCN XPNULATOOKOVOULKE GTOotYELD

Ta ev AOy® YPT1LOTOOIKOVOLIKA TEPIOVGLOKA GTOLYELD, apYIKG ovayvmpiloviol 6T0 KOGTOG KTHGEMG TOV
avTimpocmnevel Ty evAoyn afia (TAéov oe TEPMTAOGELS YPTIUATOOIKOVOUIKGV oTotyeimv ae gbhoyn a&ia
OALG PHECH ATTOTEAEGUATOVTOV GUECHV SUTOVAV AmOKTNOTG / GUVOAAAYNG).

H xamnyopromoinon tov avotépm yp1LATOOTKOVOUIK®Y TEPLOVGLOKADV GTOVYEIV YIvVETOL LETA TNV OPYIKT
avayvapilon Kot 0nov enttpénetal , enaveEetaletat Kot Tavov avabdempeitatl TEPLOSIKA.

0) Xpnpotoowkovopkd otoyeio oe goioyn ofioc péocw amoteieopdTov: AQopd TO EUTOPIKO
YOPTOPVAGKIO KOl TEPAAUPAVEL ETEVOVGELS TOV OTOKTHONKAY LE GKOTO TN PEVGTOMOINGCT| TOVS GTO GUECO
péddov. Képon M (nuieg amd tnv omoTiUnon TV CLYKEKPYEVOV CTOWEIOV KOTOX®OPOOVIOL OT
QTOTEAEGLLOTOL, YPT|CEWC.
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B) Arartioelg kol davera: Ot amattoelg Kot Ta SAVELR TTOL dNLOVPYOLVTAL 0Ttd T dpactnploTTa (Kot
7oV €ivol €KTOC TOV GVVHOOV TGTOTIKOV 0piv TOL OUIAOD), OTOTIHMVTOL GTO AVOTOGPEGTO KOGTOG LE
Baon ™ uébodo tov mpaypaTikov enttokiov. Képdn kot {nuieg Kotoympobvtol 6To 0moTEAEGLOTO YPTICEMG
OTOV TO. GYXETIKG KOVOOLALNL O10ypaQOvVTOL 1 OTOUEIDOVOVTOL, KaOMG emiong Kot pECH NG dladikaciog
amocPeonc.

v) Enevdvoerg wkpatodpeveg oc ™ MiEn: Ta  ¥pnUOTOOIKOVOUKE TEPLOVCIOKA OTOLKElD e
TPOodoPLLOUEVES POEG Kol TPOKABOPIGHEVT ANEN KOTIYOPLOTOlohVIOL GOV KPOTOOUEVO £dG TN AN, OTav
0 Opthog éyxet v mpdheon Kot T duvaTdHTNTA VO TO KPATHOoEL G TN ANEN. Emevdioeis ot onoleg kpatodvtan
Y adp1oTo 1 pn Tpokafopiopévo dtdotnpa dev pmopodv va tastvopnBovv oty Katnyopio out.

Ot kpatovpeveg ®g T ANEN EneVOVCELS GMOTIUOVTAL, HETG TNV OPYIKT KATOXMPNGN, OTO 0vVaTOGPRESTO
k6oT0¢ pe PBdon T péBodo Tov mpoaypotikoy emitokiov. Képdn ko {nuieg Kotoympovvial oTo
OTOTEAEGLLOTO. YPNOEWMG OTOV TO OYETIKA KOVOVALL, S1oypapovTaL 1] ATOUEIDVOVTOL, KaOMG Emiong Kol HEC®
g dadikaciog amocfeong .

d) AwuB<oueg Tpog TOMION EMEVOVGELS: Ta YPNUATOOUKOVOLIKG TEPLOVGLOKA GTOLYEID TTOV dEV UTOPOVV
va ta&vopunBovv og Kapia and Tig avetépom Kotnyopies yopoktnpifovral kot ta&vopovvtotl cov d100Ectpeg
TPog TOANCT enevdvoels. [ephopfdvovtal oto U KuKAOPOPOLY eVeEPYNTIKO £pOGOV 1 Aloiknom dgv €xet
v Tp6OecT Vo T0 PEVGTOTOMGEL 6 12 Pnveg amd v Muepopnvia tov Icoioyiopov.

Metd v apyiki ovayvoplon, ot SlBECIES TPOG TMANGCT EXEVOVCELG OMOTILMVTOL GTHY 0A0YN a&io Kot
TO. TPOKLATOVTO, PN TpaypoTomonfévia képdN kot {nuieg Katoywpovvtal on’ evbelag og dakeKPUEVO
ototyeio ¢ kabapng B¢omg.

Katd v toAnon n vy dwypagn 1 TV amopei®on ¢ enévovong, To GLoOPELUEVE KEPON 1 (nuieg,
TEPILAUPBAVOVTOL GTO, OTOTEAEGILUTOL YPT|CEDG,.

H edloyn a&io tov ev AOym €mevohoemV OV SLOTPAYLOTEDOVTOL GE OPYUVOLEVT] XPTLOTICTNPLOKT] 0yopd
TPOKVTTEL OO TNV OYETIKN YPNUHOTIOTNPIOK aflo TNG eMEVOLONG KOTO TNV MUEPOUNVIK KAEIGIHATOG.
AVvoQopIKa e TIC EMEVOVGELS TOV OEV JLOTPUYLATEVOVTOL GE EVEPYO ayopd, 1 vA0YN a&io vwoAoyileTot pe
Baon oyetkég texViKéEG omotiumonc. Avtéc ot texvikés Paciloviar oe mpdopateg appotepoPopeig
GUVAALAYEG TOPOLOLOV EMEVOVGEMV, UE AVOQOpPE oty ypnuatiotplokn ofla piag GAANG emévévong pe
TOPEUPEPT] YOPOKTNPIOTIKA [E OQUTA TNG OTOTILMUEVNG, OVOAVGOY TPOELOPANUEVOV YPTLOTOPODY KoL
HOVTEAQ AOTIUNONG EMEVOVCEDV.

Hopayowyo Xpnpotootkovopkd péca.

Ta Moapdyoyo Xpnuotookovopkd péco mepIAaBavouy Tpobeciakés GUUBACES GUVOAAGYLOTOG, YioL TV
OVTILETOTIOT, TOV KIVOUVOL GUVOAAAYLOTOS TOL EUTEPLEYETAL OTIS OYOpEg Omd To e&®TEPIKO. AvTd
KATOXOPOVVTIOL GTOV 1GOAOYIoUO apyikd otV €0Aoyn o&lo Toug TNV Muepopnvio TG cLVEAAAYNG Kot
QTOTILAOVTOL LLETOYEVECTEPO, GTNV EKTILMUEVT E0AOYN adio.

Ta mapdymyo topovctdlovial M¢ TEPIOVGLOKE oToLyEin OTav 1) ekTiunpuévn €dAoyn a&io Tovg eivor Betikn
KOl OG VTOYPEDGELG OTAV 1) EKTIUAOUEVT EVA0YN a&iot TOVG Eivat opVNTIKY.

O 6phog dev epaprodlel AOYIOTIKY OVTIOTAOUIONG.

Ano0époarta
Ta amoBépata amotipudvtar ot yauniotepn a&io petald k6otovg Kot Kaboaphg pevstomotioiung atiog.
Mo v amotiunon tov arobepdtov, o Ouhog epappdlet ) pébodo tov pécov otobukod koéctovg. H

kaBapn pevotonomoun a&ia eivarl  vworoyldpevn T TOANONG KOTd TN oLviON TopEia EPYACLOV NG
EMLYElpPNONG, LEIOUEV HE TO VTTOAOYILOHEVO KOGTOG TOV Eival avayKaio yio. vo Tpaypotomom el n TdAnon.
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Katddnieg mpoPrévelc oynuotilovior yio amalopéva, dxpnoto Kot He moAD YounAn  KUKAOQOPLOKT|
tayvtnto, amofépata. Ot peiwoelg g agiog tov arobepdtov oty kaboapn pevotoromoiun a&io kot ot
Aouéc INpég amd amobEépuata Kotoy®povvtal Gty KOTACTOOT OmOTEAECUATOV KaTd TNV 7TePiodo Tov
epoeaviovtat.

2.10 Epmopwkég Amortiosig

2.11

2.12

2.13

O1 anoutoels avtég anoterovv Ppayvumpdfecies anoutnoels (lonpaktéeg oe mepiodo pkpdTepn oV 12
UNVOV oo TV nUepopmvio Katay®pnong) Kot kataywpodvtol oty e0doyn a&io toug, evd og mepintwon
kafvotépnong elompaéng kot £voelEng amopeinong g amaitnong vroloyileTor mpdPieyn ya peimon g
aflog Tovg. Xty mEPIMTOOY aUTH, N OTOATNON OTOTIHATOL GTO OVOKTAGUO TOGO 0TS, OnAadn otnv
nmapovoa a&io TV LEMOVTIKOV podv oy ekTidTol 0Tt Bo elompaybolyv, Kot 1 oyetikn {nuio petapépetan
amevbeiog ot omoteEléopaTa ¥PNOTG.

Ot emoQareic amalthoElg dlaypapovTIol EvavTtt g oynpaticbeioag Tpofieyng, 6tav eEaviiovvtal OA Ta
péca yuo v giompaln Tovg.

Tapelokd owodécipa Kot 160dvvapo

Amotehodvton and petpntd oty Tpdmela kot oto tapelo, kabdg Kot Ppayvmpdfecues emevovoels VYNANG
pevotdTTag Omm¢ ot tpomelikés Katabéoels, e ddpKele mg TPELS WRveES amd TNV nuepounvia évapéng
aVTAOV.

INo oxomovg cvvtaéneg g Kotdotaong Tapsakdv Podv, amotelodvrol omd topelokd oabéciua Kot
TAPELKE 16000Vap OT®S TPocdlopilovTal o TAv®.

AOVELOKES VTTOYPEDCELG

Oleg ot davelkég vIoypedoelg KaToy®povvTol apyikd oe afio Tov avtiotoyel oty gbhoyn oio Tov
Keparaiov Tov Aapfdavovtat, apov aeapedovv mpaypatonombévia £oda mov oyetilovTol e To dAvelo.

Metd ™V apyikn] KOToy®dPNon, Ol OUVEWKEG VTOYPEDCES OMOTILAOVIOL OTO OVOTOGPEcTO KOGTOG
xpnoomodvtag ™ HéEBodo Tov mpaypatikod emitokiov. To avamdoPesto kO6GTOC vmOAOyileTor a@ov
INeBovv vdyn damdveg €kdoong kot M Oeopd peTaEd TOv apyKod TOGOV KOl TOL TOGoV Tov Ha

TAnpoOel uéxpt ™ AEN.

Ta ddveln ta&vopovviar ¢ Ppoayvmpdbeopeg vmoypedoelg ektdg €dv 0 Outhog €xel 10 dikaimpo va
avapdiel v e£6QANCT TN VIOYPEMONG Y10 TOVAGYIGTOV 12 WAVES OO TV MIEPOUTVIO. TOV 1GOAOYIGHOD.

MpoPréyerg Kan evogyOpEVES VTOYPENDGELS, EVOEYONEVES ATTALTIOELS

o Outkog oynuotilel TpoPréyelg 6tav
VIAPYEL TOPOVGO VOUIKN 1] TEKLALPOUEVT] FEGEVOT) WG OTOTEAEGLLA YEYOVOTOV TOV TapEABOVTOG,
= givor mBavi exkpon TOPOV TOV EVOMUATOVOLV OLKOVOUIKA OQEAN YOl TO OLOKOVOVIGUO TNG
VRLOYPEWMOT|G,
= 70 OGO TNG CGYETIKNG VIOYpEmaNg propel va ekt el pe a&omiotia.
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H Awiknon tov Opihov emavegetaler v avaykn oynuatiopod mpoPréyemv oe kdbe muepounvio
LGOAOYIGHOD KOl TIG AVOTPOGOPHOLEL £TOL MGTE VO, AMEKOVILOLV TIG KOADTEPES OLVATEG EKTIUNGELS KOl GTNV
TEPIMTOOT TOL KPiveTal ovaykaio, Tpoe&oAovvral e faon Eva Tpo-@opov TPoeEOPANTIKO ETITOKIO.

Ot evOgYOLEVEG VTTOYPEDCELS OEV KOATAYMPOVVTAL GTIG OIKOVOMIKEG KOTOOTUOES OAAG YVMOGTOTOLOVVTAL,
€KTOC Kot av 1 THovOTNTA Yot EKPOT) TOPOV TOV EVOMOUATMOVOLY OLKOVOULKA OQEAT EIvVOL EAAYLOTT).

Ot evdeyOpeveg OmMOUTNOES OEV KOTOXMPOVUVTOL OTLG OLKOVOMIKES KOTOOTAOELS, OAAG YVOOTOTOOVVTOL
€POGOV 1 ELIGPOT OLKOVOLIKAOV OQEAELDV givar TOav.

MMapoyéc mpog To TPOSOTIKO

o) Bpayvnpo0eopeg mapoyés

Ot BpoyvnpdBecieg maPOYEG TPOS TO TPOCMNIKO GE PO Kol o€ €100¢ KaTOXPOoHVTUl G £5000 OTOV
kaBictavtot dedovievpéved.

p) Hapoyéc petd v ££060 amd v vanpecia

Ou etaipieg tov Opihov avdroyo pe TIGC ovuvONKes Kot TPOKTIKEG TOL €PapUOlOvVIOL OTIG YDPES
dpaoTNPLOTOINGNG TOVG, CUUUETEYOVY GE JLAPOPA TPOYPALLATE TOPOYDV TPOS TO TPOCSHOMIKO LETA TNV
€£0d0 tovg omd v vanpecio. Ta mpoypdpupoto cvtd meptlapfdvouv mpoypdppote Kadopiopiveov
TOPOYDOV KO TPOYPANNOTO KAOOPLOPEVOVY ELGPOPAV.

‘Eva mpoypappo kabopropéivov mopoydv kabopilel pe Paon dibpopeg mopopuétpovs 0rms, 1 nAkia, to

gt mpovmnpeciag, o Micboc, kobopiopévo kotaPintéo mocd o mapoyés ocvvragioddtong. o ta
npoyphppoto Kabopiopuévav tapoydv, 1 o&io g vroxpéwong mpocdiopiletal and ™ mopovco afio TV
TOPOYDV KATE TV NUEPOUN VIO GVOVTAENG TOV OIKOVOUIK®OV KATUGTAGEMV LELOUEVO LLE TNV g0A0YN aia TV
TEPLOVCLOKMV GTOLYEIMV TOV TPOYPALUOTOS KOl TOV TPOGOUPUOYDV TOV OTOLTOVVTOL Vi TO OVOAOYIGTIKA
KEPON M T1g (Nég amd TG OVOAOYIOTIKEG UEAETEG MOV Ogv £YOUV AVOYVOPLOTEL KOl TOL KOGTOVG
Tpobmnpeciag.

O Ouhog epapuolet m «péBodo mepBmpiov» Tov AAIL 19 «Ilapoyéc mpog 10 TPOCHOTIKO». AVOAOYIGTIKA
kéEPON N CNUEG OV TPOKVTTOLY Amd TIG TPOCUPHOYES OE TaPUdoYES te PAom T 16TOPIKA dedopéva Kot
vrepPaivouv to 10% tng cuccmpevpévng voxpémaong anocPévovior oe tepiodo ion He TN EvOmopEvovsa
gpyboun Con tov mpocwmikod. H vmoypéwon g ypnpatoddtmong npocdiopiletal, 6e TaKTE YPOVIKA
StoTNHaTe Kot TOVAGYIGTOV pio opd kaBe ypdvo, amd aveEapTnTOoNg Kol aVOyVOPIGUEVOVS OVOAOYIOTEG
pe ™ péBodo ¢ TPoPfePANUEVNC TIOTOTIKNAG LOVASIC.

H mapovca a&ia g vroyxpéwong mpocsdopiletor amd TIG EKTIUMUEVEG UEAAOVTIKEG TOUIOKES EKPOEC,
KATOAMA0 TPOeEOQANUEVMY LLE TO EMTOKIO OV PEPOVY KPOTIKG OHOAOYO HE SLUPKELD aVOAOYN TNG
vroyxpéwons. H petaforrn g agiag e vmoypiémons KaTaymPEital ovTioTolo 68 ¥pEmon 1 TIeTMOoN NG
KATAGTAONG AOYOPLOGHOD OTOTEAECUATOV Kol EXUEPILETOL AVALOYQ OTO KEVTPO KOGTOVG TTOV GPOPOLY OL
mapacyedeices amd Tovg epyalOIeEVOLS VINPECIES.

Mpéypoppa KeBoplopévov E16QPoPAV cival avtd mov vroyxpemdvel Tov Opho o kataforr kabopiopévov
Vyovug elcpopmdv oe avesdptnro eopéa (1o «Tapeion) oAhd o Ophog dev €xet Kapd GAAN vopukn 1
ovppatikn vroypémon vo kataPfdilel Tpdcebeteg slopopég ot mepintwon émov to Tapeio dev Ba dabitet
EMOPKT| TEPLOVGLUKE GTOLYELD Y10 VO TAPAGYEL GTOVS AGPOAIGLLEVOVS TOV TIG TAPOYES OV TOVS OQEIAEL, Y1l
™V TpEYoVoa aAld Kot T Tponyovuevn mpoimnpesia Tovg. Ot e16popéc tov Opilov 6Ta TPOYPALLIAT
KAOOPIGUEVOV EIGPOPDOV KOTOXOPOVVTOL GTN KATACTACT AOYUPLIGHOD OTOTEAEGUATMV KOTA TN d1dpKeld
NG TEPLOOOL TOL APOPOVV Kot TEPIAAUPAVOVTUL GTO AOYaPLUoUO «OpOPBES Kat €000 TPOCOTLKOVY.
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v) Hapoyég Teppatiopod g amwacydinong

Ot TopoyEG TEPUATIOUOL TNG AMACYOANONG TANP@OVOVTAL OTav ot €pYalOUEVOL OMOY®POLV TPV TNV
nuepopnvia cvvra&lodotnoems. O Ophog katoyopel oVTEC TIC TOPOYEG OTOV dgopevetal, gite Otav
Teppatifel ™V amacyOAnon vrapyovTov epyalolévey COUP®VO LE €V AETTOUEPEG TPOYPUULO Y0 TO
omoio dev vrdpyel TOAVOTNTA ATOGLPONG, EITE OTAV TPOSPEPEL AVTES TIG TAPOYES MG KivTpo Yo eBedovoia
aroyopnon. [Hapoyés teprotiopod g anaoydAnong mov opsihovtor 12 punveg Hetd v nUepounvic Tov
GOAOYIGHOV TTPOEEOPAOVVTAL TNV TTOPoVGa 0Ein TOVG.

2V mePInTOOoT TEPUATIGUOD ATOTYOANCTG TOL VIAPYEL 0dVVALIK TPOGOHIOPIGHOD TV EPYALOUEVMV TOV
B0 kKGvovv YPNoN AVTOV TOV TOPOYDV, OEV YIVETUL AOYIGTIKOTOINGT 0ALGL YVOOTOTOINGN O evoEXOUEVN
VLOYPEWMOT).

0) Awaropata Ayopas Metoy®v Amé To IIpocwmikd

O Ophog €xet og 100 TPOYPAUUATE SIKOLOUATOV 0YOPAS LETOXMDV Y10, CUYKEKPIUEVO GTEAEYN HECH TMOV
omoimv €va PéPog TV apoPdv Tovg dtaxavoviletal pe HeTtoyég 1 SIKAUMUATO ENL LETOY MV TOV.

To k60TOC TV &V AOY® cuvariaymdv opiletar @g M gvAoyn afla tov petoy®v 1 1 evioyn afia tv
SIKOLOUATOV TPOAIPESNS AyOpas LETOXDV KOTA TNV MUEPOUNVIO £YKPIONG TOV TPOYPOUUATOV OTd TN
Awoiknon.

H edloyn aio mpoodiopilerar pécw evog HOVIEAOL OmOTIUNOMNG 7OV evdelkvutol O OVTIOTOLYES
TEPIMTOOCELS.

To KO6GTOC TV TPOYPAUUATOV SIKOIOUATOV 0yopag LETOYDV ovayvmpileTol 6T0 0mOTELEGHOTO XPTONG LE
avtiotolyn avénon tev 10V KePoAai®v TN JGPKEW TG TTEPLOSOV KOTH TV Omoio 1KOVOmTolovvToL
oTOdWKA Ol TPOVTOBEGEIS AOKNOTG TOV CYETIKAOV SIKOLOUAT®V, 1) 0TTola Kol AYEL KOTO TNV npepounvia
OV TO. OTEAEYN OV GUUUETEXOVV OTO TPOYPOLLO KOTOYLPDOVOLY TO, SIKOUDUOTOE TOVG Yol TNV amOANym/
eEayopd TV PETOXDY (MUEPOUTVIO KOTOXDPMONG SIKOLMUATMV).

Mo dwkoudpate to omoio TEMKA deV KOTOYLPOVOVTOL deV OvayvepileTal GYeTikn damdvn, €KTOg omd
Siaudpoto TOV omoimv 1 katoyvpwon &Eaptdtor and TNV Kavomoinon KoBopliopévav eEmTEPIKMV
TOPOUUETPOV CyOPOG.

Avtd To SIKOLMOUOTO TEKHOIPETOL OTL KOTOYLPOVOVTOL Otav OAeg ol mpolmobécels oamddoong E£xovv
wavononOei, aveEdptnta amd TNV EKTANP®GOT TOV EEMTEPIKAOV TOPOUETPOV OyOPES.

Ye mepintoon aKVPOOoNG KATOWWV TPOYPapHdTev avtd Aoyiloviar cov va giyav Katoyvpwbel katd v
NUEPOUNVIQ TNG OKDPMONG KOl TO LN EIGETL OAVOYVOPICUEVO GYETIKA €000 avayvopiloviol apécmg oTo
amoteAESLOTO €1 VEO.

2TV TEPIMTO®GCN TOV EVOL TPOYPOLLLLOL TTOV OKVPDOVETOL OvTIKaOioTaTOL amd VEO TPOYPO avTIETOTICETOL
GOV TPOTOTOINGT) TOV OKVPMOEVTOG TPOYPALATOC,

‘Ecoda

"Ecoda and ndinon ayadov avayvopilovtol, aeod agaipedovv ot tuydv napacyedeiceg ekntdoels, 6tav o

Ophog €xet petofipdost oTov ayopacti] TOVG OLOLOTIKOVS KIVOUVOLS Kol To 0QEAT TNG KLPLOTNTOS TOV
ayabmv.

H Bvyatpucn g Etapeiag oty I'eppavia, meprodikd avorapPavel £pya mapoyng oxedooTIKOV Kot AOTdv
VINPESIOV GE GAAEG eToupeieg, Popeic KTA., e T0 6000 va kabopiletar cvpPatikd gite eni g Pdong
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avaAwBEvtog xpdvov Kot VKOV, gite eni TG Paong Kaboptopuévov/ctadepod/TpoCUIPOVILEVOD TIUALOTOG
cvppaocnc.

Ta €éc060 0o Epya oYeSIAGHOD KOl TOPOYNG VANPESIDOY TOL TO Tipmpa kabopiletatl faorn Tov avolmBévtog
¥xPOVOV Kol VAK®V, Aoyiletar 6To £5000 OTav ovayvopilovtal kot Ta eV AdYm £50d0a.

Ta éc0da amd €pya oxedOCHOV KOl TOPOYNS VANPESIOV OOV €yl cupemvn el Tpokabopiouévo Tipnpa,
avayvopifovtar pe v péBodo mocooTiaiog OAOKAP®ONG TOV £pY0V. XTI TEPUTTMCEL; AVTEG TO TOGOOTO
0AOKAp®ONG ToV £pyov kaBopileTal MG TO TOGOGTO TMV 101 TPOSPEPHEVTOV VINPECIOV TPOG TO GVUVOAO
TOV LINPESIOV TOL tvar va Tapacyedovv Yo v exdotote cOPacn.

Edv mpokdyouv mepiotdoels ot omoieg pmopel va aAldEovv v ektipmon tov ££60mv 1 KOGTOLG TOL
QITOLLEVEL Y10 TNV OAOKATP®GT TOL €PYOV, Ot eKTIUNGELS avabempovvral. Ot avabewpnoelg avtég umopel va
001 YN|OOVV GE EMOVEKTIUNOT TOV OVOAOYOOVTIOV €600MV KoL 1) EMIOPACT] KOTOXOPEITOL OTO OTOTEAEGLOTO.

™G XPHonG.

‘Ecodo and tOKOVG KATOX®OPOOVIOL GTNV KATAGTAGT AOYUPLUCHOD OTOTEAECUATOV KATG TO YpOVO

TPOYUOTOTOINGNG TOVG, HE Pdorn i ypovikn avaroyia, (ypnoyomowdvtag tn HéBodo mpayuatikod
EMTOKIOV, TO OMOI0 €lval TO €MTOKIO OV TPOEEOPAEL TIG EKTILAUEVEG HLEAAOVTIKES TOUIOKEG EI0TPAEELG
péom g ovapevopevng Long Tov  YPMUOTOTIOTMOTIKOD HECOV) otn kobopn Aoylotikny ofie Tov
XPNUOATOTIGTOTIKOD GTOLXEIOV.

Ta ¢c0da amd TOKOVLG KOU HEPICUOTO TOL OPOPOVV a&lOYPOPO ENMEVOVGEWDY, KATAXMOPOVVIOL GTOVG
AOYOPLAGLOVS «YPTLLOTOOIKOVOLUKE £5000» KOt «AOTA £5000» AVTIGTOLYCL.

®Dopoloyia sreodnpatos (Tpéxovca ko Avepariopevn)

O tpéyov Kot avafordopevog eopog eloodnpatog, vroloyiloviar BACEL TV GYETIKOV KOVOLAM®V TV
OLKOVOLIK®AV KOTAGTAGEWDY, COUPOVO, LLE TOVG POPOLOYIKOVG VOLLOVS OV 10OV GTIS Y®PEG Tov 0 Opthog
dpaoctnpilomoteitat. O Tp€yv EOPOG EIGOIMUATOS APOPd, POPO €L TOV POPOLOYNTE®V KEPODV TNG KAOE
eTapelag, OTMG AVALOPPDOVOVTAL COUPOVO LLE TIG OTOLTNOELS TOV POPOAOYIKOD VOLOL, Kot vtoloyiletal pe
Béon tov 1odovTa POPOAOYIKO GUVTIEAEDTY|.

H avoBaiiépevn eoporoyia vroroyiletan ypnoiponoidvrag tn LéBodo tov wooroyiopov (liability method)
€ OAEC TIG TPOCOPLVES OLOPOPEG KATA TNV MUEPOUNVIQ TOV IGOAOYIGLOV HETOED TNG POPOAOYIKNG PBAong
Ko TG AOYIoTIKNG a&log TV TEPLOVGLUKMY GTOLXEIMV KOl VITOYPEDCEMV.

Ol avVOUEVOUEVEG POPOLOYIKEG EMMTMGELS Al TIC TPOSMPIVES POPOLOYIKES dlapopég mpoodlopilovtar Kot
eppavifovtar gite ©g PEALOVTIKEG (OvaPOALOUEVEG) QPOPOAOYIKEC VTOYPEDCELS, €ite G AVUPBOAAOUEVEG
(POPOLOYIKEG OTTALTNGELS.

AvoPoAAOLEVES POPOAOYIKEG OMOLTIOELG KATOXMPOVVTOL Y10 OAEG TIG POPOAOYIKG EKTECTEES TPOCMPLVES
SLpopEG Kot TIG LETAPEPOUEVES POPOLOYIKEG INUIEG KOTA TNV £KTAOT TTOV TovoAoyeitat 6Tt Ba vTdpyovy
Swbéoipo oporoyntén KEPAN £VOVTL TOV OTOIMV 1) EKTECTEN TPOCSHOPWVY S0POpd 1 Poporoyiky Cnud
pmopel vo a&tomomBei.

H Aoyotuky o&lo tov avafailopevov @opoloyikdv amaithoemv ovabempeitor o Kabs muepopnvia
1G0A0YIoHOV Kot petdvetat 6to Pabud mov dev mbavoroyeitar 6Tt B vidpEovy apretd poporoyntén KEPON
£vavtt Tov onolov va ypnotporomfel pépoc 1 To cHvoro TV aVAPAALOUEVOV QOPOAOYIKMV OTOLTICEMV.
O1 Tp€YOVGEG POPOLOYIKEG OOITNOELS KO VITOYPEDGCELS YIOL TV TPEYOVOO KO TIG TPONYOVUEVEG YPNOELS
OTOTILAVTOL GTO TOGO TOV OVAUEVETAL VO, TANPOOEL 6TIG Poporoyikég apyés (1] va avaktnOel amd owtés), pe
™ XPNON POPOAOYIKAOV GUVTEAESTAOV (KOl (OPOAOYIKDY VOU®V) TOL €ovv Oeomiotel, 1| OVGLOCTIKA
Oeomiotel, péypt TV Nuepopnvia Tov Isoioyiopov.
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Dopog eloodMuatog M avoPaAAOUEVT] QOPOAOYIKT) VIOYPEMOT / OmOiTNon €ni OTOWEI®V TOL EYOoLV
avayvopilotel an’ gvbeiog ota ida kepdalota Tov Opilov, avayvopiletal exiong oto 010 kepdAato Kot Oyt
OTNV KOTACTOOT] TOL AOYOPLOGHOD OTOTEAECUATOV YPTCEWDG.

Yuvarhayéc ko Yoiowwo og Eévo Nopopa

To Aertovpywcd vopicpa kat o vopiopa mapovsioong g Mntpikng Etapeiog ivar to Evpd. Zuvodhayég
OV OPOPOVV GAAa vopiopata petatpémovior oe Eupd ¥pnoiponotdviog Ti¢ cLVOIALOYLOTIKES 160TLie ot
omoieg {oyvav katd TV nuepounvia g cuvaiiayne. Ot amoitoEL; Kot VITOYPEDGELS e EEVO VOGO KOTA
™V Mpepounvio. cHVINENG TOV OKOVOUK®OV KOTACTAGE®MV TPOGOPUOlOVTOL MGTE VO OVTIAVOKAODV TIG
GUVOAOLYLOTIKEG 1OOTIES TNG NMUEPAS CHVTOENG TV OIKOVOUIK®V Kataotdoswy. To képdn N ot {nuieg mov
TPOKVITOLV OO TIC TPOGUPHOYES TV GUVOALAYUATIKGOV 100THIOVY, TeptiapPdvovior oto képdN (Cnuieg)
07t0 GUVOAAAYLOTIKEG SL0(POPES GTIG CUVIUUEVES KATUGTAGELS OTOTEAEGUATMV YPTOEMG,.

Ta TepLOVOI0KE GTOLYEIN KOL 01 VTOYPEDCEIS TOV OLKOVOUIK®V LOVAS®MY TOV EEMTEPIKOD LETOTPETOVTOL GE
Evpd ypnoylomoidvtag Tig GUVOALOYUOATIKEG IGOTYEG TTOV {oYVAV TNV TUEPOUN VIO TOV IGOAOYIGHOD, EVAD
Ta £6000 Kot To ££000 LETOTPEMOVTOL LE BACT) TIG LEGEG CUVAAAAYLLOTIKES IGOTILIES TNG TEPLOSOV.

O1 3109p0opEG TOV TPOKVITOVV OO TN ¥PTON TOV GUVOAALYLOTIKOV IGOTIHIDV TG NLEPOUNVIOG IGOAOYIGHOD
Kol TOV HEC®V LGOTIHIOV TNG TEPLOOOL KOOMG Kot OO TNV EMAVEKTIUNGN TOV €K HETOQOPUG Wimv
KEPOAOI®MV TNG OWKOVOLIKNAG HOVASUG LLE TNV 1COTO TNG NUEPOUNVIOG TOV 1GOAOYIGHOD, KOTOX®POUVTOL
angvbeiog 6To AOYAPLIGHO «GUVOAAAYUATIKEG SLOPOPES amd LETATPOTN CTOLXEIWMV AALOSATDV OIKOVOLUK®DY
povadwvy, Tov Wiov kepaioiov. Katd v mdinon pwog tétotag aAlodanrg OKOVOIKNAG Lovadas, ot v
AOY® cuvolhaypaticés dtapopés avayvopilovial 6T KOTAoTOoT AOYUPLIGHOD OTOTELEGUATMV MG UEPOS
ToV KEPOOVG 1| TG {nptiag amd v TOANGT.

Ot OIKOVOUIKES KATAOTAGELG TOV EEVOV EMYEIPNOEDV TOL AEITOVPYOUV O€ VIEPTANOWDPIOTIKEG OIKOVOLIEG
(Tovpxia £w¢ kot to £t0og 2005) £xoVV OVATPOCAPUOGTEL [UE TN YPNOT KATAAANA®V SEIKTOV € TPEYOVOES
afiec katd v nuepounvia Tov 1GOAOYIGHOD, TP amd TN HETATPOTN TOVG GTO VOMIGHO TNG UNTPIKNAG
emyeipnong.

Emyopnyfoeg

Ot kpatikég emyopnyNnoelg dev kataywpovvtal ot Owovopkés Koataostdoeig tov Opidov mopd poévo dtav
VIapyEL eVA0YT PePfardTnTo OTU

a) n emyelpnon €xet ovppopewbel | Tpdketor va cupLopP®OEL pe TOLS OPOVG TNG EMLYOPNYNONG, Kot

B) 1o moc6 g emyyopynong Ba elompaybei.

Katayopodvior omnv edroyn a&ic tov Anedéviog avioirdypatog Kot avayvopilovtal pe GLOTNHOTIKO
TPOTO oTa £6000, e BACT) TNV 0PYN] TOL CLGYETIGHOV TOV EXLYOPYNCEDVY LE TO AVTIOTOL(O KOGT T OTToia
KO ETLYOPTYOLV.

OL enyopNYNOEIS TOV APOPOVY TAYLD, GTOLYEID TOV EVEPYNTIKOD TEPIAAUPAVOVTOL OTIS LOKPOTPODEGLEG
VIOYPEDCELS G £5000 EMOUEVAV YPNCEDV Kot avaryvepiloviol GLOTNHATIKA oTa £6000 KATH TNV S1apKELL
™G OPEAMUNG {ONG TOV ETLYOPTYOVLEVOD TTAYIOL GTOLYEIOV TOL EVEPYNTIKOV.

Xpnportoowkovopka Méoa
Ot YPNUOTOOIKOVOUKEG ONOITNCEL, KOl Ol YPNUOTOOIKOVOUIKEG VTOYPEDCEL; OTOV  LGOAOYIOUO
meptlapPavouv kKuping to dtbéolna, Tig amatnoels and mEAATES, TIG AOWEG OMATNGCELS, TIS EMEVOVCELS

Swbéoipeg TPog TAOANOT, TO SAVELL KoL TOVG TPOUNBELTES.

Ta ypnpatootkovopkd pEco Topovclafoviol MG ATALTNGEL, VTOXPEMGELS 1 6TolyEln TG Kabapng Bécemg,
Bdcel g ovcing Kol TOL TEPLEYOLEVOD TMV GYETIKOV cupuPdcemv and T omoieg amoppéovv. Tokot,
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pepicpota, kEpOM 1 npieg TOL TPOKVITOLY OO TA YPTHUATOOIKOVOULKE TPOIOVTO, TOL YopakTnpiloviol mg
OmOITNOES 1 VIOYXPEDOElS, Aoyilovtar g €coda 1 €£oda avtiotorya. H Swovoun HepoUATOV GTOVG
petdyovg Aoyiletar om’ gvbeiag oty kobapn Béon. Ta ypnuotootkovopkd péco cvupyneilovral étav M
Etaipeio, oopoova pe 1o vOpo, £yl VOUIKA TO SIKOi®LO, anTo Kot TpoTifetat va ta cupymeicel oe kabapn|
Baon (neto&d TOVG) 1 VO OVOKTCEL TO TEPLOVOLOKO OTOLYEID KOl VO CUUYNPICEL TAVTOXPOV®G TNV
VIOYPEWMOT).

O Ophog Kavel xpnon Topay®ymy YPNUOTOOIKOVOUIK®OV LEGHOVY Y10l OVTIGTAOIoN  TOL KvdUVoL TNg
HETAPOANG TNG CUVOAALYHOTIKNG 10TIi0G TOV doArapiov. QoTdG0 dev epapprolel AoyIGTIKY AVTIGTABUIONG.

Képon ava petoy

Ta ké€pdn avd petoyn vmoAoyilovrol dapdvtag 10 Kabopd KEPSOG TNG YPNOEMS OV OVaAOYEl GTOVG
KOWOUG LETOYOVG TNG UNTPIKNG LE TO HECO GTAOUGUEVO OPIOIO TMV KOWVMY HETOXDOV G€ KUKAOQOPIa, KOTA
™ J1dpKeLa TG YPNOEDS, EEPOVTAG TO HEGO OPO TMV LETOYXMDV OV OTOKTHONKAY amwd ToV OUIAO G 101Eg
petoyés. Ta omopciopéva  képon ovd petoyn (diluted earnings per share) vmoAoyilovran
avamrpocaprolovtog Tov oTobUIcHEVO HEGO apONd TOV 68 KUKAOQOPIO, KOWVAV LETOXDV UE TIG EMOPACELS
OAOV TOV SUVNTIKAOV TITA®V TOV LETATPEYLLOV OE KOWEG LETOYES.

Ta dwoidpate TPoopécems ayopds petoxdv (stock options) amoteAovv v HOVOdIKY katnyopio
SUVNTIKOV TITA®V PETATPEYILOV GE KOWEG petoyés, mov €xel 1 Etaupeio. Ocov agopd to stock options,
YIVETOL DTOAOYIGHOG TOV aplfloy TV PeToXdV ot onoieg Ba pmopovsay va glyav amoktnel oty gdhoyn
a&la (oplopevn ®g M HECT) ETNOLO YPNUATIOTNPLOKN TIUH TV pHeTox®dv g Etaipeiag) pe fdon v aia tov
SIKOLOUATOV CLUUETOYNG oV oyetiloviol HE TO VELOTAUEVO TPOYPAUUATE OIKOLOUAT®V OITOKTNONG
petoydv. O apBpog TV LeTOXDV OV TPOKVTTEL A0 TOV TOPUTAVE® VIOAOYIOUO cLYKpiveTat pe Tov apldpd
TOV PETOXOV oV Ba propodoay va eiyov ekdobel oe Tepintmon doknong tv dikampdtomv. H dapopd mov
TPOKVATEL TPOOTIOETAL GTOV TOPOUVOLAOTH MG EKOOT KOWMV LETOXOV Xw0pic avtdAlayupa. Téhog, kapio
avampocappoy”n dev yivetal ota KEPON (aplOuntng).

Awvopn pepioportog

H dwvopn pepioporog otovg petdyovg g Etaipelog mapovotdletol otTig 0KOVOMKES KOTAGTAGELS G
VIOYPEWMOT] KATA TN XP1OT TOL EYKPIVETOL 1] SIAVOLLT TOL LEPIGLOATOC OO TOVG LETOYOVG,.

Metoyko kepdroro

To petoyucd kepdroo amnewoviler v afio tov petoydv g Etapelog mov épovv exdobel ko glvor og
kukAopopia. To tipnuo mov katafAndnke TAéov g ovopaoTiknig a&ing avd PeEToyn KaTay®peital 6Tov
Aoyoplacpd «dopopd amd £kdoom LETOY®V LTEP TO ApTion TV [dinv Kepolaiov.

Ortav 1 Etarpeia 1) Buyatpucég g ayopdoovv pépog tov petoykov keparaiov g Etapeioc, to m066 Tov
katafndnke ocopnepiiappfavopéving omolcdNTOTE damdvng Kot amoAloypuévo amd TV @oporoyia
€160ONLOTOC 0pOtpEiTaL amd TV cuvolkn kabapn BEon cav 1d1ec HETOYES, HEXPL AKVPDCEMG TV LETOYDV.
Ortav ot 1d01ec petoyés oty cvvéyeta TovAnbodv 1 emovekdoBovv, n aia Kot T0 OTOTELEGLLO OTOL0GONTOTE
TETOL0G CLUVOALOYTG KaTaypeital oty Kabopn BEon.

IInpoeopnon katd Topéa

Q¢ emyepnpoaTikog Topéag, opileral pio Opad0 TEPLOVGLUKMY GTOLXEIMV KoL AELTOVPYLDV TPOKELEVOL VO
TAPEYOVTOL TPOTOVTA KOl VINPEGIEG TO OTOlN VITOKEWVTAL GE SLOPOPETIKOVS KIVOUVOLS Kot amoddcels and
ekelva TV MOV emyelpnUaTIKOV Topénv. Q¢ Yemypagikog Topéac, opiletol pia yemypagikn meploxn,
otV omnoia wapéyovtal TPoidVTo Kol VINPECIES Kot 1) Omoiol VIOKEITOL GE SLOPOPETIKOVS KIVOUVOLS Kt
am0d0GELg amd GANEG TTEPLOYEG.
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O Ourhog eivar opyavopévog oe S0 mXEPNCIOKODE KAGOOVG, TOV EMIMAMV YPUPEIOL Kol OIKIOK®OV
EMIMA®V, Ol 07010l VITOKEWVTOL G SLOPOPETIKOVG KIVOOVOLG KOl amoddceELS, kal pe Paon avtn ) doun
TapoVGLAloVTOL Ol OIKOVOLUKES TTANPOQOPIEG OV KAAS0 dpacTnplodTnToC, Tov BEPEiTUL TPOTELOV KAGSOG

TANPOQOPNOTG.

Kobdg o "Optlog dpoactnplomoleiton og  OSlQOPETIKEG YDPES, Ol YEMYPAPIKOL TOElG, mapéyovv
TANPOPOPNON Yo TPOIOVTA 1) VANPECIEG TOV TOUPEXOVIOL O £VO. CUYKEKPIUEVO YEDYPUPIKO TOUEN KOl TO
omoio VIOKEWTOL GE JLOPOPETIKES KAMPOKES KIVOUVOV KOt amoddcemV and avtioToyo Tpoidvta 1 VINPECIES
OV TPOGPEPOVTAL GE AAAOVS YEMYPAPIKOVS TOLLELS.

Yuvorhayég pe ovvoedepéva pépn

Youvdedepuéva pépn opilovrar ol emyelpnoels, otig onoieg 0 Ouhog dtatnpel tov ELeyyo 1 0lOKEL OVGLMOOT
EMPPON GTN SOUOPPDGCT TOV OIKOVOLUK®DY KOl SLOYEPIOTIKOV TOAMTIKOV Tovg. Emiong, cuvdedepéva pépn
glvar ta péEAN g Atoiknong tov Opikov, cuyyevikd TPOCOTO OVTAOV HE TPOTO PobUd cvyyévelag,
EMYELPNGEIS TOL KATEYOVTOL OTO QT 1) GTIG OTTOIEG EYOVV TOV EAEYYO 1| AGKOVV OVCLDN EMPPO].

Amnopgioon Aiag Ieprovolok®v Xrovyeimv

o) Mn Xpnpoartoowovomkd Ieprovorakd Zroyyeia: O Ophog e&etdlel oe kKaBs nuepounvia 160AOYIGHLOD
€QvV VILAPYOLY EVOEIEELS ATOUEIMONG Yol TOL L] XPTLOTOOIKOVOUIKE TEPlovctlakd ototyeia. Me e€aipeon v
Vrepaion KOl TO OCMOUOTO TEPLOVCLOKAE oTorkelo. e adpotn oeéhun Lo ta omola eAéyyovior yio
amopel®on TovAdylotov og etnota Baon, ot AoyloTikéS adieg Tmv AoV pakporpdbeopmv ototyeimv Tov
gvepynTkoD vtdKevTol o€ EAEYY0 amopeimong otav yeyovota 1 aArayég otig cuvOKeg LTOdNAGVOLY OTL 1|
Aoylotikn a&io pmopet va, unv givatl TAEOV avoKTHGL).

H {npio omopeimong evog meplovclokod OTOLYEIOL KOTOXMPEITAL OTNV KATAGTOOT OTOTEAECUAT®V TNG
¥PNoNG KaTd TV omoia 1 avardsPeotn agio Tov TEPLOLGINKOD GTOLXEIOVL VITEPPaivel TV avakThon agia
tov. H avaktioym a&io mpocdiopiletal og 1 peyakvtepn, Heta&d e e0Aoyng a&iag peiov k66ToG TMANONG
Kot ™G a&iag ypoemg Tov v Aoym mayiov. Evdoyn a&la peiov kK66T0G TMANONG €ival TO TOGO TOL UropEt
va IneBel amd TV TOANGT €VOG TEPLOVGLAKOD GTOLYEIOV OTO TANICLOL LIOG AULPOTEPOPAPOVS CUVAALAYG
oTNV omoio To LEPT £YOVV TANPN YVAGCT] KOL TPOGYOPOVV OIKEIOBEADS, LETE TNV apaipeon Kabe TpdsheTov
dpecov ko6cTOoVG S1dfecng TOL TEPLOLGLOKOV GTOotKElov, evd, aflo yprong eivar m mopovoa aio TV
EKTILDUEVOV LEALOVTIKOV TOUEWKAV POMV OV OVOUEVETOL VO TPOKOWYOLV amd TI CLVEYXN YPNON TOL
TEPLOVOLOKOV GToLXElOV Kot amd TN dtdfeon Tov 6To TEAOG TNG EKTILMMEVNS OPEAMUNG Cmng Tov. T Tovg
GKOTOVG TPOGOIOPIGHOV TNG AMOUEIDMOTNG, TO TEPLOVCLOKA GTOLYXEIN OLLAGOTOLOVVTAL GTO HKPOTEPO EKEIVO
€Minedo Yo T0 07010 dVVATAL VO TPOCIIOPIGTOVV OVEEAPTITES TAUEINKES POEC.

B) Xpnpatoowovomka Ieproveroxd Xroryeio: O Ophog a&oloyei og kabe nuepounvio KAeGipoTog T
SEJOUEVA OVAPOPIKA LLE TO KOTO TOCOV EVO YPNUATOOIKOVOULIKO GTOLYEIO 1 L0 OLASO XPTLLUTOOIKOVOLUK®DY
TEPLOVGLOKDOV oToL eIV €xel amopelmbel. Ta ¥pNIATOOIKOVOUIKG TEPIOVGLOKE GTOLYEIN TOV VITOKEIVTOL GE
€leyyo omopeimong (EpOGOV VOICTOVTOL GYETIKES EVOEIEELS) €IVOL TTEPLOVGLOKA GTOLYEID ATOTIUMDLEVO, GTO
avandoPecto KOoTog (pokpompdbecpeg omortnoelg). H avaxktmiown / swonpdéuyn aofio tov Aowmdv
YPNHOTOOIKOVOUIK®DY TTEPLOVGLOKAOY OTOlXElmV Tpocdiopiletor o€ YeVIKEG YPOUUEG, TPOKELEVODL VE
dtevepynBolv ot oyetikol Edeyyot amopeimong, Pacetl g Topovoag aiog TOV EKTILOUEVOY LEAAOVTIKOV
APNLOTOPODV, TPOLEOPANUEVOV EITE LLE TO OPYIKO TPAYHOTIKO EMITOKIO TPOeLOPANOTNG TOVL €KAOTOTE
otoyyelov M opddag otoyElmv, 1 pE TOV TPEYOVTIO GUVTEAESTN] amdd0oNg €vOG  TAPOLOLOV
ypNraTootkovoptkod ototyeiov. Ot Tpoxdntovceg (npieg amopeinong avayvopilovial 6To OTOTEAECHATA
XPNOEWG.
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2.26

Awypagn Xpnpotootkovouik®v Xroryeiov Evepyntikov kol Yroypedoewv:

0) XPNUOTOOIKOVOMIKG oTovyEio evepynTikov: Ta ypnUaTooKoVouIKG oTotyeio. evepyntikoy (1] KoTd
MEPITTOON TO WEPOG €VOG YPNUATOOIKOVOUIKOD OTolXeiov gvepyntikod 1N To HEPOG MiaG Opadug
YPNOTOOIKOVOUIK®Y GTOLXEI®V EVEPYNTIKOV) SLaypaPOVTOL OTAV:

o To dicoidpota yio TV £1GPON TUUEWKMV TOPMV £XOVV EKTVEVCEL.

e O Oprog Swtnpel to SKoioUo GTNV EGPOT| TOUEWKOV TOP®V OTO TO GULYKEKPLUEVO GTOLYElO
EVEPYNTIKOV OALG €xel avaAGPEL TOLTOYPOVA Lo VITOXPEWMOT TPOG TPITOVG VoL To EE0PANCEL TANPOS
xopig onpoavtikny kevotépnon vrd v popen piog svppaocng petafifoons.

e O Opthog éyel petaPifdoet 10 dikaiopa €0poNg TapelK®V TOpOV and TOo CLYKEKPLUEVO GTotyElo
EVEPYNTIKOV VD TOPAAANAQ glte (o) Exetl petaPifdoel OVGLUCTIKA OAOVS TOVG KIVOHVOUS KOl TOL OPEAT|
N (B) dev éxet petafiPdost ovolaoTiKd OAOVG TOVG KIVODVOLG Kot To 0QELT, aALG Exel petafiBdostl Tov
€LEYY0 TOV GLYKEKPUEVOL GTOLYEIOV.

o Omnov 0 Ourog éxel petaPifdoet to SIKAUMUOTO EIGPONG TOUEWKDY TOPOV OO TO GUYKEKPUEVO
oTolelo evepynTikKoy OAAG TOPAAANAC dev €xel HeTAPIPACEL OVGLOGTIKA OAOVG TOVG KIVOUVOLS KOt Ta.
OQEAT 1] TOV EAEYYO TOV GLYKEKPLUEVOD GTOLYEIOV, TOTE TO GTOLXEID TOL EvEPYNTIKOV avoyvepiletol 6To
Babud g ocuvexlopevng coppetoyng tov Opilov oto mepovolakd otoryeio avtd. H ocvveyildpevn
GUUETOYXN M omoio €xel TN Hopen €yyovmong emi tov petafifaldpevov otoryeiov omoTYdTOl OTNY
yopunAdtepn ofio peta&d Tov apytkod VTOAOITOL TOL GTOLXEIOV EVEPYNTIKOD KOl TOL HEYIGTOL TOGOV
mov pumopel o Ophog va kKAnBel va katofdariet. Otav 1 cuveylopevn CLULLETOYN EvaL VIO TNV LOPON
OIKOOUATOV ayopds Kol /7 TOANONG €Ml TOL OTOLKElOL EvEPYNTIKOD (CLUTEPIAOUPOVOUEVOL KoL
dkompdTmv mov Stakavovifovrat tapeglakd), o fabudc cuveylopevng eumiokng Tov Opidov givor 1
aflo tov petofipalopevov otoyeiov mov dvvatar o Opthog va emavayopdoet, pe eEaipson v
TePITTOOoN VOGS SIKAMUATOS TOANCNG TOV oTolXelov 1o omoio amotiudton oe gvhoyeg aieg, 6mov M
ovveylopevn ooppetoyn tov Opilov mepropiletor oty yauniotepn petald g edAoyng aiog tov
petaPialopevouv otoygion Kot TV T AOKNONG TOV SIKOLDUATOGC,

B) Xpnuotoowkovopikd etoyycia wodnTikov: To ypNUATOOIKOVOUIKE GTOtYElo. TafnTikod dioypdpovTal
OTOV 1] VIOYPEMON AKVPAVETAL, EKTVEEL 1] Ogv vEioTatal TAEOV OTNV TEPINT®ON OOV [io VOLOTAUEVT|
vroypémon avikadictatol amd pio GAAN and Tov 1610 davelsT OAAG [LE OVOLAGTIKG SLOPOPETIKOVS OPOLC,
N otV TEPINTTOON OOV VIAPYOVY OVGLUOTIKES OAANYEG GTOVG OPOVE UICG VOIGTAUEVIC VTOYPEDCNG, TOTE
StaypaeeTal 1 opyikn voypEman Kot avayvepileTorl pio véa VTOYPEWOT Kl 1 S10pOopd TOL TPOKVITEL OTA,
Voo avaryvepIleTal 6Ta OTOTELEGLOTA XPIONG.

3. Inuovrtikég AoyioTiKEC EKTIMGELS KOl KPIGEIS TG droiknong

Ot exTipnoetg Kot ot Kpicelg g droiknong emavebetdlovrar dtapkmg Kot Pacilovtal g 16Topikd dedopéva
Kot TPOGOOKIEG Y10 LEAALOVTIKG YEYOVOTA, TOL KPIvOVTaL EDA0YEG COLO®VA LLE TOL IGYVOVTA.

O Ophog mpoPaivel oe EKTIUNCELS Kot TOPASOYES OYETIKA e TNV eEEMEN TV HEALOVTIKGV YeyovoTwv. Ot
EKTIUNOELS KOl TOPOUOOYEG TOV EVEXOLV GNUOVTIKO KIVOLVO VO TPOKOAEGOUV OVGIMIELS TPOSUPLOYES OTIG
AOYIOTIKEG afleG TV TEPLOLGOKMV OTOWEIDV KOl TOV VIOYPEDCEWV OTOVG €mOUEVOLS 12 pnveg
TapatiBevtol KaTOTEP®:

Do6pog £1600MPaTOC:

Amatteiton kpion amd tov Optho yuo tov pocdloptopd e TpoPAeyng Yo eOpo €160dMUATOS. Y TApYOLV
TOAAEG GUVOAANYEG KO DTOAOYIGHOT Y10 TOVG 0TOioVg 0 TEMKOG TPOGIOPIGUOS TOV POpoL gival affEBatog.
H npdéPreyn v @opo eicodnpatoc pe Paon 1o AAIT 12 vroloyiletar pe extipnon tov @opov wov Oa
katafAn0obv 6TIg PoporoYIKéG apyés Kot TePIAapPBAveL TOV TpExovta POPO EIGOONUATOC Yo, KGO ypnom
Kot TPOPAEYN Yo TOVG TPOGHETOVE POPOVG OV THAVOV VO TPOKOWYOUV GE UEAAOVTIKOVG POPOAOYIKOVG
eréyyovc. H tehikn exkabdpion T@v eopmv £1600NUATOC THAVOV Vo OTOKAIVEL A0 T GYETIKA TOGEH amd To
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omoia &yovv kataympndel otTig otkovoulkég kataotdoels. Edv o telMkdg popog gival d1apopeTikdg amd Tov
APYIKDG avoyvoptodévia, 1 d10popd Ba ennpedoel ToV OPO ELGOOTLLOTOG.

MpoPréyeig o amwodépara:

O Ophog pofaivel o€ EKTYNOELS GYETIKA LLE TNV OTOTIUNON TOV OTOOEUATOV 0TI PIKPOTEPN T HETOED
Tpéyovcag Kot Kabopng pevotonomoiung o&lag. H pevotomomoyn a&io pmopet va dStapépet o oxéon pe
eKelvn oL eKTIUNONKE KOTA TV NUEPOUN VIR GHVIAENG TV OIKOVOLUK®OV KATUGTACE®MV.

Qoéhpeg LOEG TOV EVEORATOV TAYLOV TEPLOVCLUKOV GTOL(EIMV:
H Awoiknon mpofaivel 6€ 0plopéveg EKTIUNGELS OVAQPOPIKE e TV ®QEMUN (oM TV amocBéciumv Tayiov.
Mpoypappata KaOoPIGPUEVOV TAPOYOV:

To k66T0¢ GEEANUATOV YO To TPOYPAUHOTO KOOOPIOUEVOV TTapOoY®V VIOAOYILETUL YPTCULOTOIDOVTAG
OVOAOYIOTIKEG EKTIUNOELS, KOTA TIG OTOIEC YPNOLLOTOOVVTOL TOPUSOYEG YO, TOVG TPOEEOPANTIKOVG
GLVTEAECTEG, TO PLOUO avENONG TOV GOV Kol To T0G0oTA BvnodTnTag. AdYM TNG LAKPOXPOVIAS GOONG
TV TPOYPOUUATOV, 01 TAPAOOYEG AVTEG VITOKEVTOL O€ onuavTikn afefaidtmra.

Hpopréyers o emo@aireic amartioeic:

H Awoiknon tov Opilov mpofaivel o€ Teptodikn ENAVEKTIUNGT TG EMAPKELNG TNG TPOPAEYNG OYETIKA LE TIG
EMOQOAELG AMALTIOES GE GLVAPTNOT TNG MOTOTIKNG TNS TOMTIKNG Kot Aapfdvovtag veoyn ototyeia g
Nopwng Ymnpeosiog tov Opilov, to omoion mpokvmTovy Pdocel emnelepyaciog 10TOPIKAOV dedopévav Kot
npocpatev e&eliemv tov vrobécewy mov dayelpiletal.

Avopoariopeves oporoYIKEG ATOLTIGELG:

Ot ovafordopeveg POPOLOYIKES AmAITHGES ovayvoPIovTal Yo OAEG TIG OYPNOLULOTOINTES POPOAOYIKEG
{nuieg otov Pabpd mov eivor mbavo 6Tt Bo VEdpEovy EmOPKT POPOAOYIKA KEPOT] TTOL B GLUYNPLETOLY e
TG TIG Poporoyikég Cnuies. ' tov kabopiopd Tov vyovg g avaParAOUEeVG POPOAOYIKNG OmAiTNONG
OV UTOPEl VoL ovayvePIoTEL amottodvTol CNUOVTIKES KPIGES Kot EKTIUNOELS TG Atoiknong tov Opiiov, ot
omoieg Pacifovtal oto HEAAOVTIKG POPOLOYIKE KEPOT O CLUVOVLOCUO HE TIG UEAAOVTIKEG POPOAOYIKES
oTpatnyKéS mov Ba aorovinbovv.

4, IIAnpo@dépnoen avd topta
"Emmha "Emmia
3 mveg g 31 Maptiov 2009 I'pageiov Xmtio0 2vVoA0
KaBapég Ioioeig 11.003 10.310 21.313
Képdn / (Enuiég) amod Aettovpyikég dpaoTnploTnTeS 677 -1612 -935
"Emmha "Emmla
3 mveg g 31 Maptiov 2008 I'pageiov XmTio0 2vVoA0
Kvxhog Epyoaciov (IToinoceic) 13.466 12.413 25.879
Képom / (Enuiéc) amd Aettovpyikég SpactnptoTnTeg 2.145 -1.055 1.090
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5. éyw Xtoryeio Evepyntikov
0O OMIAOX
I'mneda "Emumho Ko
Kol Kripwo ko Mnyovipot Metagopukd. Aowurtdg "Epya v

HOEPITPA®H 01KOTTED L E£YKUTUOTAGELS a Méoa. E&omhopog Extéheon XHvoro
2008
A&la ktong 1/1/2008 10.851 43.225 16.705 851 6.828 7.324 85.784
Ayopég meptodov 2008 2.467 2.064 558 1.552 15.123 21.764
Mertag. omd épya vid extéleon 22.166 61 - 50 -22.277 0
Mewmwoeig teplodov 2008 -2.942 -7.030 -134 -28 -55 - -10.189
SovaAloyHoTIKEG S10pOpEG -145 -29 -49 - -223
Atio ktiioemg 31/12/2008 7.909 60.828 18.551 1.352 8.326 170 97.136
YXvoompevpéveg anooPéoelg
1/1/2008 11.688 14.435 646 5.268 140 32.177
AmnocBéceig meptodov 2008 - 1.927 542 59 611 - 3.139
Meimon amocBécewv 2008 - =717 -135 -19 -48 - -919
SOVoALOYLOTIKES HL0POPEG - -119 -6 -35 - -160
Yvoro amocfécEmV KaTA
v 31/12/2008 - 12.898 14.723 680 5.796 140 34.237
Avamocpeotn adio
Kkotd v 1/1/2008 10.851 31.537 2.270 205 1.560 7.184 53.607
Kkota v 31/12/2008 7.909 47.930 3.828 672 2.530 30 62.897
2009
A&ia xmong 1/1/2009 7.909 60.828 18.551 1.352 8.326 170 97.136
Avyopég meptodov 2009 1.201 130 19 195 339 1.884
Mertag. and épya vid extéleon -12 -12
Mewvoeig tepodov 2009 -18 -18
SovaAlaypoticég S1opopEg -23 -5 -8 -36
Atia ktiioemg 31/03/2009 7.909 62.029 18.658 1.348 8.513 497 98.954
Yvoompevpéveg amooPiocelg
1/1/2009 - 12.898 14.723 680 5.796 140 34.237
AmooPéoeig mepiddov 2009 669 193 22 182 1.066
SOVOALOYLOTIKEG O10POPEG -16 -17 -33
XOvoro amooPicemv KaTd
v 31/03/2009 13.567 14.900 702 5.961 140 35.270
Avomoopeotn aio
Kota v 1/1/2009 7.909 47.930 3.828 672 2.530 30 62.897
Kkotd v 31/03/2009 7.909 48.462 3.758 646 2.552 357 63.684
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H ETAIPEIA

NEPII'PA®H

2008

Aé&ia ktong 1/1/2008

Avyopég meptodov 2008

Metag. and épya vrd extéleon
Mewwoeig tepodov 2008

Agia ktioemg 31/12/2008

Yvoompevpéveg amooPiocelg
1/1/2008

AmoocPéoeig meptodov 2008
Mewwoeig Tepiodov 2008
XHvoro amooPicemv KaTd
v 31/12/2008

Avomoopeotn aio

Katd v 1/1/2008

Katd v 31/12/2008

2009

A&io xmong 1/1/2009

Avyopég meptodov 2009

Mertag. and épya vid extéleon
Mewvoeig meptodov 2009

A&ia kmieemg 31/03/2009

Yvoompevpéveg amooPicerg
1/1/2009

AmooPéoeig mepiddov 2009
Mewwoeig tepiodov 2009
XOvoro amooPicemv KaTd
v 31/03/2009

Avomdopeotn aio
Katd v 1/1/2009
Katd v 31/03/2009

IMineda "Emzha ko
KOl Kripw kot Metagopikd Aowég "Epyo vmo
0KOTES O E£YKOTUOTACELG Mnyovipato Méoa E&omhiopdg Extéheon XUvoro

10.851 35.437 11.148 676 5.684 7.099 70.895
- 2.467 1.634 539 1.509 15.123 21.272
- 22.166 6 - 50 -22.222 0
-2.942 -7.030 -134 - -55 - -10.161
7.909 53.040 12.654 1.215 7.186 0 82.004
- 10.663 9.853 595 4.290 - 25.401
- 1.727 312 30 544 - 2.613
- =717 -135 - -48 - -900
- 11.673 10.030 625 4.786 - 27.114
10.851 24.774 1.295 81 1.394 7.099 45.494
7.909 41.367 2.624 590 2.400 - 54.890
7.909 53.040 12.654 1.215 7.186 - 82.004
- 1.203 12 15 193 339 1.762
7.909 54.243 12.666 1.230 7.379 339 83.766
- 11.672 10.030 626 4.786 - 27.114
- 619 100 21 164 - 904
- 12.291 10.130 647 4.950 - 28.018
7.909 41.367 2.624 590 2.400 - 54.890
7.909 41.952 2.536 583 2.429 339 55.748
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6. Ouyotpikéc & Xvyyeveic ETapeisg
Ot gtaipeieg Tov cvpumeptAapPdvovtal oTig evomomuéves otkovopkég katootdoels 2009 kot 2008, kabmg
Kot 1 péEB0d0g Evomoinong Tovg eReaviovTol 6TOVG TOPIKATE® TIVOKEG:
31.03.2009
‘Eppeon
ApasTnproT)t Apeon Yvoppetoy, Mé0000g Hp/via
Etapsio "Edpa (1] Toppetom 1 gvomoinong 160A/Gpov
SATO OFFICE Kotaokeon kot
GmbH Teppavia ENTTOpLa 100% ” Ohuci 31.12.XX
emimAwv gvomoinon
yYpapeiov
TCC The Chair
Company — Biiro Koartaokeon ko OAwn|
Koltuk Sanayi ve gumopia gvornoinon
Ticaret Limited Tovpxkia eMimA®V - 99,86% SATO 31.12.XX
Sirketi * ypapeiov OFFICE
GmbH
OBI HELLAS Awovicod
AE EUTOPL0 VAMKGDV Kaapi
EM\éda Kot €E0TAMGHOD 49% - 0o 30.12.XX
1310KOTOCKELM i
%
31.12.2008
Apeon M£00d0g Hp/via
TUppETOY, "Eppeon Evomoinon 160)/opo
Etrapeia "Edpa. ApacTnproTyra 1 Xoppetoyn g )
SATO OFFICE Koartackeun ko Ohuict
GmbH Teppavia gumopia eminmA@v 100% - . 31.12.XX
, evomoinon
yYpopeiov
TCC The Chair Ol
Company — Biiro Kotaokeon kot gvomoinon
Koltuk Sanayi ve Tovpkia eunopio enimAwv i 99,86% SATO 31.12.XX
Ticaret Limited yYpaopeiov OFFICE
Sirketi * GmbH
OBI HELLAS Alovikd gpmdplo
AE EAAGS0 VMKV Ko 49% - Kobopn 30.12.XX
eEomhiopon 0éom
1O10KATAGKEVDV
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Ot emevdvoelg g Etapeiog oe Ouyatpikésg katl ovyyeveig emyeipnoeig yo. 1o A Tpipunvo tov 2009kt ™
xp1on 2008 éxovv ¢ e&ng:

31/03/2009 Kéotog Iocooto Awgopad Atia

H Etapeio YOUPETONS TOUPETOYNS Amotipnong ToppETOYNS
SATO OFFICE GMBH 10.223 100% - 10.223
O.B.I. HELLAS AE 490 49% 490
Enevovoeig o Ovyarpikéc &

GLYYEVEIG EMYEIPNGELS 10.713 10.713
31/12/2008 Kéotog MococT6 Awgopa A&ia

H Etapeia TUNNETOYNS TUUPETONS AmoTtiunong TUUNRETOYNS
SATO OFFICE GMBH 10.223 100% - 10.223
O.B.I. HELLAS AE 490 49% 490
Emevdvoeig og Buyotpicég &

GLYYEVEIC EMYEPNOELS 10.713 10.713

7. ITIEAATEY KAI AOIIIEY ATTAITHXEIX

INEPITPA®H O OMIAOX H ETAIPEIA
31/03/2009  31/12/2008  31/03/2009  31/12/2008

AnonTi| 681G 06 TELATES

[Meldreg (avorytd vToloma.) 15.947 17.095 13.433 14.259
[Mototkég Kéapreg 797 1.094 797 1.094
Meraypovoroynpéveg Emrayéc 2.716 2.437 2.017 2.223
Meiov :TIpopreyn yio Emopodeig Amaitiogig -2.244 -2.315 -2.244 -2.244
Xvolro 17.216 18.311 14.003 15.332

Aowtéc Anartiioelg

Ipokataporéc [TpounBevtdv 594 1.054 530 1.003
Xpemoteg Atdpopor 4.302 867 3.975 537
IIpon .£E0da-Agdovigvpéva EGoda 768 656 615 631
Eyyvoioeic evokiov 1.081 1.090 1.081 1.090
Aowég eyyonoelg 95 72 95 72
Amaitnon and Ouyatpikn (Sato Office

GmbH) - - 800 800
Xvolro 6.840 3.738 7.096 4.133
Meiov: Mn kvkAo@opohv evepyntikd 1.176 1.162 1.976 1.962
Kvkio@opovv evepyntiko 5.664 2.577 5.120 2.171

8. _Mzeroyké Kepdloro
Metoyikd Ke@dAioio (mood mAnpn, Oyt YIMASEC):

To petoykd kepdroio g Etonpeiag katd mv 31" Maptiov 2009 omoteleiton and 28.056.518 petoyég
ovopaotikig a&iog € 0,90. H e£€MEn tov petoykon kepaAaiov Kot TG S10popds amd £KS00T LETOXDV VTEP
To dptio g Etaupeiog avarvetoar og e€ng:
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(mooa TN, 61 LAADES)

AmoOgpatikéd
ApOpog Metoyké vép TO
RETOY AV KEQALUL0 apTio 2XHVoA0
31 Maoptiov 2009 28.056.518 25.250.866 3.311.945 28.562.810
31 Aekepppiov 2008 28.056.518 25.250.866 3.311.945 28.562.810

‘Id1ec petoyéa:

H Eraipeia, og extéleon g amod 21.6.2006 anopdcemg g Taktikng ['evikng Zvvédevons tov PHETOX®Y TG
kot ¢ amd 28.7.2006 omopdcoemg Tov Atowntikod Tng XZvpfovAiov, mpaypatonoince ayopd Wdimv
petoydv, péom tov Xpnuoatiotnpiov Aoy ABnvav ce ddpopeg nuepopunvieg katd to B’ eEqunvo tov
2006 cvvoikov Dyovug € 1.104 yid. (ayopd 446.218 petoycdv).

Katd g yprioelg 2008 & 2009 1 Etaupeio dev mpoypoatonoince mepattépw KvioeLlg et 10V HETOYMV, LE
OULVETELN Ol 108G petoyég va mapapévouv oe 446.218 petoyéc adiog € 1.104. H a&ia kthong tov 18iov

petoydv anewkovietor otov Iooloyiopd og 11aitepo AOYAPLAGHO, UPULPETIKA TV 10IMV KEQUAAI®OV.

9. Ynoypsdhoeig o tpdmeleg

0O OMIAQOZ H ETAIPEIA
31/03/2009  31/12/2008  31/03/2009  31/12/2008
Tpomelucd ddveln 1.000 1.000 1.000 1.000
Moxporpdfeopo Tunpo Oporloyloko
Aaveiov 10.117 10.698 10.118 10.698
Yroypedoeg Xpnporodotikdv Micbboewv 12.520 12.786 7.500 7.718
Moxponp60eopa davera 23.637 24.484 18.618 19.416
Bpayvrpdbeopo tunpa Oporoylokow
Aaveiov 1.163 981 1.163 981
BpayvrpdBeopa Advewn 33.010 33.314 31.397 31.898
Ynroypedoelg Xpnporodotikdv Micbboewv 857 805 720 672
Bpayvnpodeopa davera 35.030 35.100 33.280 33.551
XOvoro Aaveimv 58.667 59.584 51.898 52.967
O OMIAOX H ETAIPEIA

3 myveg g v 31 MapTtiov 2009

Yrorouro Evapéng v 1 lavovapiov 2009 59.584 52.967

Avoyelg daveimv 185 0

AmomAnpopég daveinv -900 -900

ATOTANPOUES YPTLOTOSOTIKAV LGODGEDY -202 -169

Ynorouro Méng v 31 MapTtiov 2009 58.667 51.898

3 mjveg g v 31 MopTtiov 2008

Ynrdrowro évapéng v 1 lavovapiov 2008 61.167 55.380

Avalyels daveimv -9.494 8.740

AmomAnpopég daveinv -7.636 -7.636

ATOTANPOUES YPNLOTOSOTIKOV IGHDGEDV -1.518 -1.487

Ynrorowro MiEng v 31 Maprtiov 2008 61.507 54.997
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Ta BpoyvnpoBeopa daveln eivar avoinyels pe Baon ddpopa mot@Tkd opta mov datnpet 1 Etoupeio og
duapopeg tpanelec. H xpnoylomoinet tov GUYKEKPILEVOVY TICTOGE®DY TUPOVCIALETAL TAPAKAT®:

OMIAQOX ETAIPEIA
31/03/09 31/12/2008 31/03/09 31/12/2008
Awféoo ToTOTIKG OpLa 56.597 56.497 56.597 54.497
Xpnowonom0éy tunpa 45.290 45.993 43.678 44.577
Mn ypnoytomomBéy Tunpo 11.307 10.504 12.919 9.920

Aev voiotovtor meplopiopoi oty Woktmoio 1 petafifacn 1 Aowmég emPapdvoelg eni g akivnng
neplovsiog tov Opihov ektdg g xpnpoatodotikng pitcBwong. H mpoonueioon vnobnkng vwoug € 4.860
Y. Yo v €Eacpaiion pakporpdbeopov daveiov apbnke Adyw EEopAnomg Tov oyetikov daveiov. Kavéva
dALo otoyelo TV YNTEd®V, KTIPIOV Kot Unyovoroykol eEomAMaon dev £xet deopevbel wg eyydnon Evavtt
VIOYPEDCEDV.

10. pofréwerg

Mpépreyn MpéPreyn eépov
ETAIPEIA amolnpimong ovELEYKTOV XHvoro
TPOGAOTIKOV ApNoEOV
Ynorormo tnv 930 200 1.030
1 Iavovapiov 2009
EmupocHeteg 33 - 33
mpoPAdyerg
Yndrouro tnv 963 200 1.063
31 MapTtiov 2009
Mpépreyn Mpépreyn eépov
OMIAOX omolnpioong OVELEYKTOV Yvvoro
TPOGAOTIKOV APNCEOV
Ynérorwo Tnv 1 3.167 200 3.367
ILavovapiov 2009
EmunpocOeteg 153 - 153
mpoPAdyelg
Ynorormo tnv 3.320 200 3.520

31 MapTtiov 2009
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11.

12.

13.

IHPOMHOEYTEYX KAI AOIIIEY YIHOXPEQYXEIX

NEPIIT'PA®H O OMIAOX H ETAIPEIA
31/03/2009  31/12/2008  31/03/2009  31/12/2008

IpounOevtég 11.582 14.909 15.235 13.896
Awgpopot ITictmtég 5.432 294 366 138
Dopor— TéAN 555 828 418 626
Acopolotikol Opyaviopol 298 640 282 625
Aowd Agdovrevpéva 'EEoda 1.160 2.613 718 1.908
IIpokataporéc [eratdv 3.810 2.759 3.662 2.362
Eyyuoeig ucbopdtov 106 5 106 5
XYNOAA 22.943 22.048 20.787 19.560
Meiov: pakpomd0ecieg VTOYPEDCELS 106 5 106 5
Bpayvapodeopeg vroypedoelg 22.837 22.043 20.681 19.555

Képon / (Zmméq) amd Aertovpytkéc dpasTnproTNTEg

Ta amoteAéopata ennpedotnkoy amd Tn Hel®oN TOV TOANCE®V Kol TOL HKToy Tepdopiov T0 omoio
avnAbe o€ 42,3% évavti 47,8% 1o avtictoryo didotnpa Tov 2008 AOY® TV EKTTOGEMV KOl TPOGPOPDV .

H kapym tov toincemv arodidetar ot peiwon g {mong Ay Tov apyntikol KMUILOTOG 6TV oyopd.

Ta amoteréopara emPapdivinkav amd un emavoropfovopeveg domdveg 1,1 ekat. e unTpikng oxetikés
Koplog pe ™ petdPacn oto véo Kévipo Logistics g Elevoivag.Ilapdhinia ot damdveg tov opiiov
onpeiooay peioon g tééng tov 15,7% 1 1,9 exat. Evavtt tov 2008 evd g unTpikng onueiocoy peimon
katd 16,5% 1 1,8 ekat. Xopig tig un eravorapfovopeves domaveg tov 1,1 ekat. M peioon Oa fTov g
Ta&Ng oV 25% otov duiho kot 26,6% ot untpikr. To kaBopd ¥PMULOTOOIKOVOUIKO KOGTOG TOV OUilov
pemdnke Kotd 22% ko aviibe og 713 gk évavtt 916 yih. to 2008 evd ot punTpikn pewddnke katd 27%
kot aviABe o€ 561 Ik vavtt 769 k. Ady® pel®ONG TOL KOGTOVG KOl TOV SOVEIGLOD.

Dopoc Ervcodnnarog - Avéleykteg XpNnoeig

O tpéyxov pdpog sloodnuartog £xet vtoloyobel e BAcEL TOV TPEYOVTA POPOAOYIKO GUVTEAEGTN TNG XPNOTS
2008, 25% (2007, 25%) yio. v umepikn etopeio. Zyetikd pe tig Buyoarpkés g Etaupeiog, ot omoieg givan
EYKATECTNUEVEG OTO  €EOTEPKO, YL TOV VMOAOYIOUO TNG TPEXOVLGOS (OPOAOYIKNG  emBdpuvong
€QapOLoVTalL O TOTIKOL POPOAOYIKOT GUVTEAEGTEC.

Ot ypnoeig mov dev €yovv eleyybel axdun amd TG QOoporoyikég apyéc, Yo Kabe etaipeio. mOL
neplapPivetor oty €VOLGUEST) GUVOTTIKY] OIKOVOLIKY TANPOQOPN O, TaPoVGLAlovIol GTOV ToPIKAT®
mivoxa.

H Etowpsio

AVELEYKTES APNGELS

SATO

SATO OFFICE GmbH
TCC Buro Koltuk

OBI EXAéc A.E.
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‘Exer oynuotiotel mwpoPreyn €200h. Yo emikeilevovg @OPOVG om0 HEAAOVIIKOVG (POPOAOYIKOVG EAEYXOVG,
AVELEYKTAOV YPTCEDV.

14.

Evogyonevec Arontnosic & Yroype®oelg

Enidwkes vro0ioeig:

O Oprog epmiéketol oe dtdpopeg VouIKEG VITOBEGELS Kot VOIKES O10d1IKaGieg oTa TAAIGLO TG KAVOVIKNG
Aertovpyiog tov. H drolknon kabmg kat ot vopukoi cdpfoviot tov Opilov ektipovv 6Tt OAeC 01 EKKPENEIG
vroBéoelg  avopévovtar  va  devBetnBodv  yopig ONUOVIIKEG apvnTIKEG EMOPACES YL TNV
XPNHOTOOIKOVOLIKY] KOTAGTAGT Kot Ta omoteAécpato tov Opihov g Etaipeiog.

Eyyontikég emotoréc:
To dyog tav eyyuntikdy emotol®v ¢ Etatpeiog kat tov Opilov giye mg akoloHbmg:

H ETAIPEIA
EIAOX EITYHTIKQN 31/03/2009 31/12/2008
Xvppetoyng 122 140
Kolng extéleong 2.368 1.525
IMnpopng Tpok/Ang 3.177 3.298
O OMIAOX
EIAOX EITYHTIKQN 31/03/2009 31/12/2008
Soppetoyng 122 140
KaAng extéleong 2.368 1.525
IMnpoung Tpok/Ang 3.177 3.298
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15. Xuvorlayéc pe ovvoedeuéva népn
Ot cuvaArayég pe ta cuvdedepéva PEpN Exovy mg eENG:
NEPITPA®H |ENOIIOIHME-| ETAIPEIA [ENOIIOIHME- ETAIPEIA [ENOIIOIHME- ETAIPEIA
NA XTOIXEIA NA XTOIXEIA NA XTOIXEIA
1/1/- 1/1/- 1/1- 1/1- 1/1-31/03/2008 |1/1-
31/03/2009 31/03/2009 [31/12/2008 31/12/2008 31/03/2008
E&oda ayabdv ko 965 1.129 934 1.101
VTN PEGLAV
PASAL 654 654 827 827
DEVELOPMENT
®eodwpidng . 1 | 2 2
I'e®pyrog —
SECOND
AT LAND AE 310 310 105 105
SATO OFFICE 108 124
GMBH
TCC BURO 56 43
KOLTUK
Ecodo ayadav kou 17 17 4 4
VTN PEGLAV
®codwpiong . 5 5 4 4
I'empyrog —
SECOND
OBI HELLAS AE 12 12
Anartiosig ano 667 1.467 662 1.463
oLVOEVEREVA HEPN
AT LAND AE 238 238 238 238
PASAL DEVEL. 353 353 364 364
OBI HELLAS AE 9 9
®eodwpidng . 67 67 60 60
T'empyloc - SECOND
SATO OFFICE 800 801
GMBH
Ynoypedosig mpog 92 210 71 128
oVVOEdEuEVa, népn
PASAL DEVEL. 85 85 65 65
®eodwpidng . 1 1
I'edpyrog - SECOND
OBI HELLAS AE 6 6 6 6
SATO OFFICE 87 54
GMBH
TCC BURO 31 3
KOLTUK
YuvorilayEc KoL 504 306
opopég
01EV0VVTIKAOV 463 366
OTEAEY MV KOl LELDV
NG O0iKknong
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HEPITPA®H

ENOIIOIHME-
NA XTOIXEIA

ETAIPEIA

ENOIIOIHME-
NA XTOIXEIA

ETAIPEIA

ENOIIOIHME-
NA XTOIXEIA

ETAIPEIA

1/1/-
31/03/2009

1/1/-
31/03/2009

1/1-
31/12/2008

1/1-
31/12/2008

1/1-31/03/2008

1/1-
31/03/2008

Ao yopnyn0évrav
OIKALONATOV
TPOUIPESN G 0YOPag
RETOYAOV TPOS PEAY
AXY ko1 facika,
devBuvTika
oTeEEM

317

317

Anoticeis omo
devBuvTika
oTeAEYM Ko péAn
™G OiKknoNg

Ynoypedosig mpog
T0 d1evluvTikd
oTeLEN Ko pén
NG O0iKknong

25

25

Agv €yovv yopnynOel davela o péAn tov A.X. 1] o€ Aownd Pooikd devduvtikd otedéyn tov Opilov.

And 10 dve cuvdedepéva pépn n etapeioc. SATO Office GmbH, TCC BURO KOLTUK-Turkey kot OBI
Hellas AE ,etvon aupeca 1 épupeca Buyatpikég g Etapeiog SATO.

O gtarpeiec Oo0dwpidng X. I'edpyoc-SECOND, PASAL A.E. Avantoeng Axwvitov kot AT LAND ALE.
avikovv o€ Pacikovg petdyovg g Etaipeiog.

Ao v etoupeio AT LAND A.E. n SATO evorkidletl ydpovg yio 1o KOTAGTHUATO TNG.

And v etarpeio PASAL A. E. Avantoéemg Akivijtov 1 SATO:

logistics.

Evowialet ydpovg yo KaTaoTiLLOTO.
Evowialet to owonedo g Elevoivag eni tov omoiov oAokAnpdOnke n enévdvon tov k€vipov

Emiong, n PASAL A.E. avolopfdver Bacel cuopfdcemv 1o project management enevovoewv g Etaupeiog
oe axivnta (Katootiparta., kévrpo logistics KTA) pe apoiés mov kopaivovtot (avdioyo pe TNV ekdotote
cvpfoon) and 3,5 % éwg 5 % emi tov Vyovg g emévovong g SATO, kobadg Kot petatiporoyet
omotadnrote ££0da £xel {ntoet n SATO o6mwg 1 Pasal devepyel yia Aoyapracud g miéov tepfmpiov mov
Kopaivetor and 7% £wg 10% eni tov £66mv avtdv (avaAioya L TV ekdotote cOUPacn).

Ot ocvuvorrayég g Etarpeiog pe ocvvdedepéva pépn yivovran eni kabapd epmopikng Baong pe tovg cuvibelg
OpoLG NG ayOpas.

H petoyikn odvBeon g Etarpeiag v 31 Moptiov 2009 éxet g e€ng:
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EINQNYMIA METOXEX IOXOXTO %
OEOAQPIAHY XQTHPIOX 6.732.014 23,99
OEOAQPIAHE TEQPI'TOX 6.698.334 23,87
ETAIPEIA METAAAOYPI'EIQN AAYPIOY AE 1.469.629 5,24
EITENAYTIKO KOINO 13.156.541 46,90
XYNOAO 28.056.518 100,00

16. Enoyikétnra
H Eraipeia mapovsidlet avénpéves toincelg to A” tpipunvo kdbe xpnong .

Mapovor, 27 Maiov 2009

O [TPOEAPOXZ TOY A.Z. & A/NON ZYMBOYAOX O ANTIITPOEAPOX & 'ENIKOX A/NTHZ
I'EQPTIOX X. @BEOAQPIAHZ AHMHTPIOX N.POYXZHX
A.AT.E434504 A.AT. 11020359
O OIKONOMIKOZX A/NTHX H A/NTPIA AOTIXTHPIOY
NIKOAAOZ I'. KATZAITHE BAZXIAIKH B. I[TAITAZA®EIPOIIOYAOY
AAT. AB 043130 AAT. A255142
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