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(Zoppwva pe v amopacn 4/507/28.04.2009 rou A

G ZupBouAiou Tng Emporris KepaAaiayopdg)

1pofei o€ omoiadrimore idous emevOUTIKY £mAoyn 1) GAAn auvardayn pe v eraipia, va avarpééer otnv dieuBuvon SiadiKTUou Tou kOOTN, GITOU QVapTWVTal O OIKOVOUIKES KATAOTATEIS KaBWS Kai n KOO ETTIOKOTTNONG TOU VOUILOU EAEYKTH OTTOTE QUTH aTTaiTeiTal.

AigbBuvon diadikTuou ETaipiag: www.etem.qr

Huepopnvia éykpiong aré 1o AloiknTiké ZupBoUAio Twv Oikovopikwy Karaotdoewv: 17 NogpuBpiou 2009

NOpipog eAeykTAg : Zoupptmg Anpritpiog A.M.ZOEA.16891
EAeykTikn eTaipia :PriceWaterhouseCoopers
Tumog €kBeong eMOKOTINONG: Agv aTTaiTeiTal

20vBeon AloiknTikoU ZupBouhiou:KaAAépyng Mapkog, TTpoedpog, Un eKTEAETTIKO PéAOG, MauAdkng AnprTpiog, AvTITIpOedpoG, ekTEAEDTIKG péAOG, KaAAépyng AvTWviog, eKTEAEDTIKG péAog, Kupladrig AvBpéag, un ekTeAEoTIKG avegdpTnTto péAog, MatravikoAdou XapdAapuTrog, un eKTEAETIKG HEAOG, Olkovopou lwavvng, EKTEAEDTIKG

péAog, ZTpiuTrep EUOTABIOG, N eKTEAEOTIKG aVeEEAPTNTO PEAOG.

ITOIXEIA KATAZTAZHZ OIKONOMIKHZ @EZHZ (Mood ekppacpéva ot €)

O OMIAOZ H ETAIPEIA
30/09/2009 31/12/2008 30/09/2009 31/12/2008

ENEPIrHTIKO
1510XPNOIKOTIOIOUPEVA EVOWHATA TIAYI OTOIXEIR 97.076.874 111.918.791 45.388.351 57.082.494
Emevdioeig o€ akivnta 4.805.010 4.980.565 1.714.807 1.791.416
AuAa TTEPIOUTIOKG OTOIXEI 754.267 839.941 211.708 194.069
AoITTa PN KUKAOQOPOUVTa TTEPOUTIaKd OToIXEIa 6.687.355 1.498.031 43.358.192 41.513.843
Atrobéparta 45.911.110 58.296.528 13.186.411 28.421.530
ATraITioEIg aTTé TTEAATEG 54.809.682 56.420.419 38.838.870 47.153.883
AOITTG KUKAOQPOPOUVTA TTEPOUCIOKE OTOIXEID 3.897.596 4.371.910 1.383.857 1.236.401
Mn kukAogopoUvTa TIEPOUCIAKA OTOIXEIR TIPOOPIJOHEVA VIO TIWANCN 302.317 302.317 302.317 302.317
ZYNOAO ENEPTHTIKOY 214.244.211 238.628.502 144.384.513 177.695.953
KAGAPH OEZH KAI YNIOXPEQFEIF
MeToxiké (A ETaipikd) kepdhaio 9.302.855 9.302.855 9.302.855 9.302.855
Noitré oToixeia I18iwv Kegaiaiwy 63.523.327 69.124.987 51.221.565 55.990.937
Z0voAo 18iwv KeQaAiwY ISIOKTNTWV PNTPIKAG (a) 72.826.182 78.427.842 60.524.420 65.293.792
Akaidpata Meloyneiag (B) 496.278 264.920 - -
Z0voho 18iwv kepaAaiwv (y) = (a) + (B) 73.322.460 78.692.762 60.524.420 65.293.792
MakpoTrp60eoHEG BAVEIOKEG UTTOXPEWOTEIG 48.037.867 62.214.147 37.500.000 58.750.000
MpoBAEWeIg/A0ITTEG HAKPOTTPOBETHEG UTTOXPEWOEIG 8.252.506 9.704.094 3.323.815 3.994.823
BpayutrpdBeopeg SAVEIAKEG UTTOXPEWOEIG 62.844.297 58.282.154 33.087.352 29.529.213
YTTOXPEWOEIG TTOU OXETIOVTal HE U KUKAOQOPOUVTa
TIEPOUCIAKA OToIXEla TTPOOPIZOHEVA VI TTWANGN
NoITTéG BPaxUTTPOBECUEG UTTOXPEWOTEIG 21.787.081 29.735.345 9.948.926 20.128.125
Z0voho UTTOXPEWOEWV (J) 140.921.751 159.935.740 83.860.093 112.402.161
ZYNOAO IAION KEGAAAIQN KAI YOXPEQZEQN (v) + (3] 214.244.211 238.628.502 144.384.513 177.695.953
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQON KEDAAAIQN (Mood ekppaocpéva ot €)

O OMIAOZ H ETAIPEIA

1/1 - 30/9/2009

1/1 - 30/09/2008

1/1 - 30/9/2009

1/1 - 30/9/2008

Z0voho 16iwv kepaAaiwv évapgng Trepiddou (1/1/2009 kai 1/1/2008 avrtioToixa) 78.692.761 95.232.838 65.293.792 83.373.551
ZUYKEVTPWTIKE OUVOAIKG £00da PETE aTTO POPOUG (CUVEXICOUEVES Kal
SIaKOTIEIOEG SpacTNPIOTNTES) -5.468.964 -701.434 -4.769.372 -4.979.454

73.223.797 94.531.404 60.524.420 78.394.097
AUgnon / (peiwon) PeToxIKOU eTaIpIKOU KeQaAaiou 250.000 - -
AlaveunBévta pepiopara - -750.229 -750.229
ZUpHETOXNA HETOXWY Helowngiag o€ veoidpuBeioa BuyaTpikr - - -
KaBapé e1068npa kataxwpnuévo arr' eubeiag otnv kabapr Béon - - -
AUEnonN % ouppeToxig o€ BuyaTtpikég -151.337 - -
ZuvaAhaypaTtikég Alapopég - - -|
Z0voho 16iwv kepahaiwv Angng Trepiddou (30/09/2009 kai 30/09/2008 avrioToixa) 73.322.460 93.781.175 60.524.420 77.643.868
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Mood ekppacpéva oe€) - Eupeon uébodog

O OMIAOZ H ETAIPEIA

1/1 - 30/09/2009

1/1 - 30/09/2008

1/1 - 30/09/2009

1/1 - 30/09/2008

Acitoupyikég 5paoTnPISTNTES

Képdn/ (gnuiég) Tpo @opwv (CUVEXIJOHEVEG BPACTNPIOTNTEG) -4.810.915 628.723 -4.605.257 -4.642.425
MA¢ov / peiov TTpooappoyEg yia:
AtrooBéoeig 5.068.611 5.777.173 3.246.850 4.277.755
ATTOPEIWOEIG EVOWUATWY Kal GUAWV TTIAYIWY TTEPIOUCIAKWY OTOIXEIWV
MpoBAéyeig -1.098.664 793.992 -1.397.466 592.939
AtroteAéopata (Ecoda, €608, KEpDN, {NUIEG) ETTEVOUTIKIAG SpaoTtnpidTnTag -730.128 -350.586 -1.594.681 -348.305
XpewaTikoi TéKoI kal ouvaer £5oda 2.988.858 5.240.582 1.932.431 3.825.994
NoITrég TIpOCapUOYES -285 -53.439 -83.333 8.835
EUAoyn agia TTapaywywy péow atroTEAEOPATWY - - -
MAéov / peiov Tpooappoyég yia peTaBoAég Aoyaplaouwy ke@aAaiou Kivnong
Kivnong 1 TTou oxeTigovTal PE TIG AEITOUpYIKEG SpacTnpIOTNTEG:
Meiwon / (avgnon) amobepdTwy 11.867.777 -7.464.133 4.765.495 -4.632.908
Meiwon / (avgnon) amaimioewy 1.366.264 -4.149.817 12.675.878 -2.426.610
(Meiwon) / AGENoN UTTOXPEWTEWY (TTANV SAVEIOKWY) -4.674.878 90.476 -9.407.949 -1.260.401
Meiov:
XpewaTikoi TOKoI kal cuvagr] £Eoda KataBeBANpéva -3.235.770 -4.299.770 -2.336.021 -2.885.182
KataBAnpévol goépol - -487.094 -273.250
ZUvoAo e10powv/(ekpowv) amo AsiToupyikés Spaornpiornreg(a) 6.740.870 -4.273.893 3.195.949 -7.763.558
Emrevdutikég 5paoTnpiéTnTeS
ATIOKTNON/TTWANCN BUYATPIKWY, CUYYEVWV, KOIVOTTPAgIWV Kal AOITTWV eTTEVEUTEWY 7.624.104 - 4.764.982 -2.982.039
Ayopd evowpaTwy Kal AUAwV Trayiwy oToIxEiwy -6.111.669 -15.536.826 -1.865.697 -4.518.990
MeTaBOAEG AOITTWV XPNHATOOIKOVOUIKWY OTOIXKEIWY - - -
EioTrpageig atmé TwARoEIg evowpaTwy Kal GUAWY Trayiwv oToixeiwy 591.173 121.003 16.349 -
Toékol eloTTpaxBévieg 169.241 143.698 12.671 4.042
Mepiopara eioTrpaxBévia 141.718 92.601 219.718 227.601
Noirré 7.376 -2.992 -605 -
SUvoAo £10powV / (EKPOGIV) armd e éc SpacTnpidTTES (B) 2.421.942 -15.182.516 3.147.419 -7.269.386
XpnuartodoTikég paoTNPISTNTES
Eiotrpageig amé atgnon petoxikoU kepaiaiou
ZUpUETOXNA HETOXWY Helowngiag o€ veoidpubeioa BuyaTpikr 250.000 - -
Eiomrpageig ammé ekdoBévTa / avaAngBévia daveia 21.113.986 38.291.496 14.638.018 33.151.744
EgogpArioeig Saveiwv -30.728.122 -16.908.454 -20.800.000 -16.600.000
E§opAfioeIg UTTOXPEWOEWY aTTO XPNUATOBOTIKEG HICBWOEIS (XPEOAUTIA) -2.472 -11.347 -
EioTrpageig emmyxopnyioswy - - -
‘Ecoda xpeoypaowyv - - -
Mepioparta TAnpwOEvTa - -750.230 -750.230
ZUvoAo e10powv / (ekpowv) amd xpnuarodoTikéS SpaotnpioTnTes (y) -9.366.608 20.621.465 -6.161.982 15.801.514
KaBapn atgnon / (peiwon) ota Tapeiakd Siadécipa kal I0080vaua
Tep1650u (a) + (B) + (y) -203.796 1.165.056 181.386 768.570
Tapeiakd diabéoipa kal 1Ic0d0vapa évapgng Tepiddou 3.417.512 4.697.643 701.546 1.457.089
Tapeiakd Sia8éoipa kal 1I0080vapa A§ng Tep16dot 3.213.716 5.862.699 882.932 2.225.659

ITOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Mood ekppacuéva oe €)

0 OMIAOZ
1M1 - 1M1 - 1/7 - 30/09/2009 1/7 - 30/09/2008
KukAog epyacitv 77.293.521 125.044.806 28.975.462 41.353.711
Mikré Képdn / ({npig) 15.892.387 22.428.134 6.878.049 7.357.444
Képdn / (Inuig) Trpo @Opwyv, XPNHATOSOTIKWY Kal ETTEVEUTIKWV
ATTOTEAETUATWY -997.722 5.171.571 1.236.272 2.183.525
Képdn | (gnui£g) Tpo @Spwv -4.810.915 628.723 536.880 727.889
Meiov ®6pol -756.504 -1.671.881 -397.869 -344.223
Képdn | (gnuiEC) PETd @opwv (A) -5.567.419 1.043.158 139.011 383.666
Kartavéuovral o€ :
IBIOKTATES UNTPIKFAG -5.548.778 -1.002.818 146.266 395.484
Alkaiwpara peloyngiag -18.641 -40.340 -7.255 -11.818
-5.567.419 -1.043.158 139.011 383.666
\oITTG OUVOAIKA €000 LT atTé gépoug ( B) 98.456 341.723 -71.887 -398.272
ZUYKEVTPWTIKE OUVOAIKG €000 PETd atrd pdpoug (A) + (B) -5.468.963 -701.435 67.124 -14.606
Karavéuovral o€ :
IBIOKTATES UNTPIKFAG -5.450.322 -661.096 74.379 -2.789
Alkaiwpara peloyngiag -18.641 -40.339 -7.255 -11.817
-5.468.963 -701.435 67.124 -14.606
0
Képdn | (gNUIEC) HETG aTT6 GOPOUS AVE PETOXT - BAGIKS (OEE) (0,1849) (0,0334) 0,0049 0,0132
MNpoteivopevo pépiopa avd PeToxn-(oe€) - - - -
Képdn / (Inuig) Trpo @opwyv, XPNHATOSOTIKWY, ETTEVEUTIKWV
ATTOTEAECPATWY KOI CUVOAIKWYV QTTOORETEWY 4.152.050 10.948.745 3.399.366 4.134.242
H ETAIPEIA
1M1 - 1M1 - 1/7 - 30/09/2009 1/7 - 30/09/2008
KUkAog epyacitv 40.662.604 79.333.907 13.609.136 25.480.672
Mikré Képdn / ({npiég) 7.568.396 10.289.622 3.377.792 3.275.061
Képdn / (Inuig) Trpo @opwyv, XPNHATOSOTIKWY Kal ETTEVEUTIKWV
ATTOTEAETPATWY -2.878.840 -1.148.243 326.947 -146.443
Képdn / (npigg) Tpo @épwv -4.605.257 -4.642.425 169.140 -1.392.905
Meiov ®6pol -118.878 -644.938 -176.386 -71.384
Képdn | (gnuiEC) PeTd @opwv (A) 4.724.135 -5.287.363 7.246 1.464.289
Kartavéuovral o€ :
IBIOKTATES UNTPIKFAG -4.724.135 -5.287.363 -7.246 -1.464.289
Alaiwpara peloyngiag - - - -
-4.724.135 -5.287.363 -7.246 -1.464.289
\oITT@ OUVOAIKA €000 WETd atTé gpépoug ( B) -45.237 307.909 -20.570 -440.813
ZUYKEVTPWTIKE OUVOAIKG €000 PETA atrd pdpoug (A) + (B) -4.769.372 -4.979.454 -27.816 -1.905.102
Karavéuovral o€ :
IBIOKTATES UNTPIKFAG -4.769.372 -4.979.454 -27.816 -1.905.102
Akaiwpara peloyngiag - - - -
-4.769.372 -4.979.454 -27.816 -1.905.102
Képdn | (gNUIEC) HETE aTT6 GOPOUS AVE PETOXT - BAGIKS (OEE) (0,1574) (0,1762) (0,0002) (0,0488)
MNpoteivopevo pépiopa avd peToxn-(oe€) - - - -
Képdn / (Inuig) Trpo @opwyv, XPNHATOSOTIKWY, ETTEVEUTIKWV
ATTOTEAECPATWY KOI CUVOAIKWYV aTTOORETEWY 368.010 3.129.512 1.281.437 1.283.247
MNpéoBeTa oToixeia kai TTANpoPopiEg :
1. ZToIxeia avaQopIKd E TIG ETAIPIEG OTIG OTTOIEG CUHMETEXEI 0 OMIAOG KABWG Kal PE Ta TTOCOTE CUMHETOXNG KAl TNV KATAOTATIKA £3pa avapépovTal
OTnNV ONUEiwon 16 Twv OIKOVOUIKWY KATAOTAOEWY.
2. Evtég TOU TIpWwTou evviaprivou Tou 2009 n eTaipeia:
i) Atréktnoe mooooT6 1% g ANOZAA A.E. To Tiunya Tng ayopdg aviiABe ot Tood € 1,00 kai n ETEM A.E. kartéxel TAéov 10 100% Tng
ANO=AA AE.
ii) KatéBaAe petpntd € 7,14 yia Tnv avgnon Tou petoxikou kegaAaiou Tng ANO=AA A.E. , yia Tnv oTpoyyuhoTroinan Tou apiBuol Twy JETOXWY TNG
ANOZAA A.E. Aéyw Tng ammoppd@nong Tou KAGSou Xutnpiwv.
iii) Mpoxwpnoe og TWwANon moootol 55% Tng kard 100% Buyarpikiig ANO=AA A.E. otnv EABAA A.E.. To Tiunya Tng TTWANong aviABe oe
€ 7.385.000. H ANO=AA gvoTrolBnKe yia TOUG OKOTTOUG TWV OIKOVOUIKWY KaTaoTaoewv Tng 30/09/2009 pe v péBodo Tng kabaprig Béong.
iv) Z1ig 31/05/2009 oAokAnpwbnke n améoyion Tou kAGSou ETALBOND kai n elo@opd Tou aTtnyv katd 100% Buyatpikry ETALBOND A.E..
(Znueiwon 5B Twv Oik. Kataotdoewv). Egaitiag Tng avwtépw amdoxiong n ETALBOND A.E. evotroiifnke oAiké yia Tpwtn @opd oTig 30/06/2009.
v) To A.Z. 1ng KAN.AA AE. pe Tnv a6 30/06/2009 ouvedpiaot| Tou amroQAcioe TNV ETTIOTPOPH HETOXIKOU KEQAAAIOU GTOUG PETOXOUG TNG UE TO
avahoyouv TToad yia Tnv ETEM A E. va avépxetal og € 55.000.
vi) H ETEM A.E. oTig 30/09/2009 Trpoxwpnoe o€ TTWANGCN Tou GUVOAOU Tou TTOC00TOU CUHHETOXAG TNG oTnv eTaipia KARAY METALS INC. pe £€5pa
TNV N. Yopkn Twv HIMA. To mocooTé auppetoxrg Tng ETEM avepydtav oe 11% evw 1o Tipnua Tng TWwAnong aviiABe oe 190.036 SoAdpia ApepIkig.
H agia ktiong g TpoavagepBeioag eTaipiag eixe TARPWG Siaypagei TO0O O€ £TAIPIKG GO0 Kal € EVOTIOINUEVO ETTITIEDO EVW ATTO TNV TIWANON
TIpoékuYe KéEpdog € 130.643,32.
3. O1 oikovopIikég kataoTaoelg Tng ETaipiag epiAapBdvovTal TG EVOTIOINUEVEG OIKOVOUIKEG KATAOTACEIG TTOU KATAPTIGEL:
Emwvuyia etaipiag Xwpa édpag ZuppeToxn Mé£60d0o¢ evowupdtwong
EABAA AE EMGSa 58.78% OMikA evotroinon
O1 evoTroinpéveg oIKovopIikég KataaTdoelg Tng EABAA A.E. TrepiAapBdvovTal OTIG EVOTIOINUEVES OIKOVOUIKEG KaTaoTdoelg Tou Opilou BioxdAko
4. Emi Twv Trayiwv oToixeiwv dev ugioTavtal egTipaypata Bapn.
5. Aev uTrapyouv eTdIKEG i} UTTO diaiTnoia S1aPOPEG DIKAGTIKWY 1} SIOIKNTIKWV OPYAVWY TTOU Va EVOEXETAI Va €XOUV ONUAVTIKN ETTITITWON
OTNV OIKOVOMIKA KaTdoTacn Tng Etaipiag.
6. Ta avéheykTeg xproeig €xel oxnuaTioTei TTpOBAewn € 160.428 1600 yia Tov 6piAo 6oo kal yia Tnv Etaipeia. O1 Aoitrég TpoBAéweIg TTou £xouv
oxnuarioTei v 30/09/2009 avépyovTal oe € 588.341,67 yia Tov GUIAO VW) eV EXOUV OXNUATIOTEN yia TV Talpia.
7. To moo6 € 98.456 Trou KataxwprBnke atreubeiag otnv KabBapr) @€on Tou opiAou agopd TNV aTToTipnan Trapaywywy ASyw avTioTdépiong
TAUEIGKWY POWV Kal GUVOAAQYHATIKEG SIAQOPEG HETATPOTIAG I00AOYIOHWY BuyaTpIKWY e§wTepikou. Ma Ty eTaipeia To avigToixo o6 cival
€ -45.237 BA. KardoTtaon MetaBoAwv I8iwv KegaAaiwy Twv oK. KATAOTAOEWV)
8. ApIBudg amacyxoAoUPEVOU TTPOCOWTTIKOU 0To TEAOG TG Tpéxouaag Trepiddou : Etaipiag 297 (2008:457) - Opilou 785 (2008:926)
9. Mood ea6dwv Kal E§65WV TWPEUTIKA aTrd TNV £vapgn Tng SIaxePIOTIKAG TTEPIGSOU Kal Ta UTTOAOITTA TWV ATTAITACEWY KAl UTTOXPEWOEWY TNG
Eraipiag otn Afgn g Tpéxoucag TrePIGSoU, TTou £X0UV TIPOKUWEI aTré ouvaAAayég TNG pe Ta ouvdedepéva KaTd Ty évvola Tou AAM 24 TTpog
auTiv pépn, sival wg e&ng:
(Mood ot €) Evotroinuéva Mn evotroinpéva
a) ‘Ecoda 4.678.306 6.397.092
B) E¢oda 11.280.601 9.101.272
y) Ataitioeig 2.987.623 9.932.423
8) Ymoxpewoeig 6.682.917 2.451.617
€) ZuvaAhay£g Kal apoIBEG SIEUBUVTIKWV OTEAEXWYV Kal PEAWV Tng Sloiknong 928.055 672.781
oT) ATTaitoelg amrd SieuBUVTIKA OTEAEXN Kal péAN TG Sioiknong - -
{) YTToXpeWaelg TTpog Ta SIEUBUVTIKG OTEAEXN Kal PEAN TNG Sloiknong - -
10. ZTnV KATGOTOON ATTOTEAEOUATWY TO OTOIXEID "POpOI" avaAUETAl TTAPOKATW:
Evotroinuéva Mn evotroinpéva
1/1 - 30/09/2009 1/1 - 30/09/2008 1/1 - 30/09/2009 1/1 - 30/09/2008
Dopog Eicodriparog Xpriong -214.485 -990.366 - -522.584
AvaBarGpevog PGpog Xprang -542.018 -681.516 -118.878 -122.354

11. Aev ugioTavtal pETOXEG TNG PNTPIKAG ETaipeiag Trou katéxovTal eite amd v idia eite ammd BuyatpikéG i CUyyEVEig TNG 0TV AEN TG TPéXouTag

xpAang.

O FENIKOZ AIEYOYNTHZ

AHMHTPIOZ EAEY®@. MAYAAKHZ
AA.T. AZ 139024

ABrva , 17 NoepBpiou 2009

O MPOEAPOZ TOY A.Z. O OIKONOMIKOZ AIEYOYNTHZ
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