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ETEM A.E. ETAIPEIA EAAGPQN METAAAQN

Ap18. MnTpou AE: 7777/06/B/86/17, AiciBuvon £3pag: Meooyeiwv 2-4, ABijva
ZTOIXEIA KAI MAHPO®OPIEZ MEPIOAOY (ZUp@wva pe TRV and@aocn 4/507/28.04.2009 Tou AloiknTikou ZupBouliou Tng Emirponig Kepahaiayopdc)

ano 1 Iavouapiou 2009 £wg 31 AskepBpiou 2009

Ta napakaTw aToixeia kai MANPOPOpIES, MU NPOKUNTOUV and TIG OIKOVORIKEG KATAGTATEIG, GTOXEUOUV OE HIa YEVIKR EVNUEPWON YIa TNV OIKOVORIKN KaTGoTaon kai Ta anoteAéopara Tng ETEM A.E. ETAIPEIA EAAGPQN METAAAQN Avavupiog ETaipeia kai Tou OMIAOY ETEM.  SuvioToULE, ENOPEVWG OTOV QvayvwaTn, npiv npoBei oe oroia-
drnoe €idoug enevduTikn mAoyn 1} GAMn cuvalayn e TV eTaipia, va avatpégel aTnv dielBuvan SiadikTUoU Tou EKJOTN, OMOU QVaPTMVTAI O OIKOVOIKEG KATAOTACEIG KABAG kal n EKBEGN ENIOKONNONG TOU VOMIMOU ENEYKTI) OMOTE QUTH anarteiral.

DiebBuvan diadikTuou Etaipiag: www.etem.gr

Huepopnvia éykpiong and To AloiknTiko ZupBouhio Twv Olkovopikav Kataotdoewv: 19 Mapriou 2010

NOpIHOG EAEYKTAG : ZoUpunng Anuritpiog A.M.ZOEA.16891
EAeykikr eTaipia :PriceWaterhouseCoopers
TUnog ékBeang eniokonnang: Me GURPWVN YVaun

SUvBeon AioiknTikoU SupBouliou:KaMépyng Mapkoc, MpOedpoc, 1N eKTEAEDTIKO ENOC, MauAAKNG ANUATPIOGAVTINPGEDPOC, EKTEAETTIKO MENOC, KAMEPYNG AVTavIog, EKTEAETIKO NG, Kuplalrg AvBpeac, U eKTEAETTIKO aveEapTnTo PeAoG, ManavikoAdou XapaAapno, |n eKTeAeaTIKG PENaC, OIkovOHOU Inavwng, eKTEAETTIKG HENDG,

STpiunep EUaTABIOG, N eKTEAEOTIKG aveEApTNTO MENOC,

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (nooa sxppaopéva os eupid)

0 OMIAOZ H ETAIPEIA

31/12/2009 31/12/2008 31/12/2009 31/12/2008
ENEPTHTIKO
16|0)(an|uonmoupevaevawuam nayia OTOI)(SICI 91.806.233 111.918.791 45.154.832 57.082.494
Enevduoeig oe CIKIVr]TCI 10.989.192 4.980.565 1.689.270 1.791.416
Aula nepiouciaka aTolxeia 815.845 839.941 188.081 194.069
Aoind pn KUK)\o<popobwanspouoluKd OTOIKEIT cvveevvsrerersnenens 8.573.159 1.498.029 44.559.792 41.513.842
Anobéuara 46.327.471 58.296.528 13.399.320 28.421.530
Anarmoeig ano na)\ureq 45.210.435 56.420.421 32.906.014 47.153.883
Aoina KUK)\O(PODOUVTCII'IEDO X 3.095.820 4.371.910 1.459.395 1.236.402
Mn KUKAOOPOUVTANEPOUTIaKA GTOIXEIa MPoopIpeEva
VIO TIOAOM cvverereeeseresssseessssesssss st 302.317 302.317 302317 302317
ZYNOAO ENEPTHTIKOY 207.120.472 238.628.502 139.659.022 177.695.953
KAGAPH OEZH KAI YNOXPEQZEIZ
MeToIko (1) ETaipiko) kepdAaio ... 9.302.855 9.302.855 9.302.855 9.302.855
Aoina aroixeia Idiwv Kepaaiwv... 56.077.442 69.124.987 45.062.720 55.990.936
20volo 13iwv Kepahaiwv IBI0KTT@V pnTpIKG (a 65.380.297 78.427.842 54.365.575 65.293.791
Aikaidpara Meloyneiag (B) . 433.871 264.920 - -
Zivoho 1Biwv kepahaiwv (y) = (a) + (B)... 65.814.168 78.692.762 54.365.575 65.293.791
MakponpoBETHES SAVEIAKEG UMOXPEWTEIG,.. 43.833.614 62.214.147 33.750.000 58.750.000
MpoPAEweic/AoINgG HakponpOBETIEG UMOXPEWTEIG 8.487.467 9.704.094 3.387.077 3.994.824
BpayunpoBeayieg davelakeG UNOYPEWOEI .. 67.353.013 58.282.153 36.810.006 29.529.213
Aoinég BpayunpoBETES UNOXPEWTE... 21.632.210 29.735.346 11.346.364 20.128.125
ZOVOAO UNOXPEDTEWV (B) cvvruvvrsersrereereens __141.306.304 159.935.740 85.293.447 112.402.162
ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQZEQN (y) + (0).. 207.120.472 238.628.502 139.659.022 177.695.953

2TOIXEIA KATA2ZTAZHZ METABOAQN IAIQN KEDAAAIQN (nood exppaopéva ot supi)

Z0voho 1diwv kepaaiwv Evapgng nepiodou

(1/1/2009 Kai 1/1/2008 QVTIGTOIKA)...vveuresresersserssnsssssnneens
SUYKEVTPWTIKG GUVONIKG 0080 HETA ano pOPOUS
(OUVEITOMEVEG KaI BIOKONEITEG BPATTNPIOTNTES) wrvvvvvrvreneens

AUEnon / (uawcn) JETOXIKOU ETQIPIKOU Kecpu)\mou ...............
Aiavepn@évra pspwpum
AUEnon % ouppETOXNG OE BuyaTpl

S
ZOvoho 1Biwv kepaaiwv AENG nepIodou
(31/12/2009 Kai 31/12/2008 QVTIGTOIXA) +evvvererernrerrernnssnneens

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Moca ekppacpéva ot supd) - ‘Eppeon pédodog

AsiToupyikéG dpaoTnPIOTNTEG

0 OMIAOZ H ETAIPEIA
1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
78.692.762 95.232.839 65.293.791 83.373.551
-12,977.257 -15.789.848 -10.928.216 -17.329.531
65.715.505 79.442.991 54.365.575 66.044.020
250.000 — - -
- -750.229 — -750.229
-151.337 = = =
65.814.168 78.692.762 54,365.575 65.293.791

0 OMIAOZ

1/1-31/12/2009

1/1-31/12/2008

H ETAIPEIA

1/1-31/12/2009

1/1-31/12/2008

Képdn/ ({nuigg) npo popwv (auvexI{OpEveG SpaaTnpIoTNTEC). -12.056.880 -18.357.244 -10.444.950 -20.767.050
MAgov / peiov Npooappoyg yia:

ANOOBEDEIG . .vvrvereeeseesseeseesessseesssesse st st essssssssses 6.977.846 7.561.332 4.212.887 5.640.808
AMOLEIDOEIG EVOMUATWV Kl GUAGV NAYIWV MEPIOUCITKGV OTOINEIOV - 825.771 — 825.771
TTPOBAEWEIG. .o vereerersresersesseesessess s -1.647.006 11.053.650 -755.486 10.106.421
Anotehéopara (Eooda, £E0da, kEpdN, TNKIEC) ENeVBUTIKAG

OPATTNPIOTNTAG cvvsvesreseeeseerseeesersenens -1.175.183 -178.133 -1.921.458 -122.766
XPEWOTIKOI TOKOI Kal auvagr £50da 3.917.495 6.838.820 2.588.804 5.210.850
Aoinég npocuppoyéq ......................... -37.469 67.717 -179.428 56.724
EUoyn a&ia nopavawv pscw QNOTENEOHATAV .. - 1.512.786 — 1.512.786
MAgov / pslov npoouppoveq yia peTaBoAég ovupluuuwv

Ke@alaiou Kivnong R Kivnong nou oxeriovrai pe

TIG A€ITOUPYIKEG SPaCTNPIOTNTEG:

Meiwon / (aU&non) anoBepdTwv 11.451.417 2.072.553 4,552,585 3.438.255
Meiwon / (aU&non)anaimioeav...... 9.176.531 2.909.372 15.788.962 2.878.184
(Meiwan) / AUEnon unoxpewaewv (MANV dAVEIaKWY).. -3.711.998 2.433.927 -7.146.794 -167.608
Meiov:

XPEWOTIKOI TOKOI Kal ouvagr) €£0da KataBePAnpeva .. -4.782.307 -6.435.840 -3.353.295 -5.206.137
KaraBAnuévor popol -135.737 -893.312 — -273.250
ZUvoAo €10powVv/(EKPOGV) anod AEITOUPYIKES

OPAOTNPIOTATEG(A) ...ovvvvvecerecercrrerseessensseeseessessesssesssas 7.976.709 9.411.399 3.341.827 3.132.988
Enevdurtikég dpacTnpioTnTeg

AnokTnon/nwAnan BuyaTpIkwy, GUYYEV@Y, KOVOMPagimv

Kal Aoindv enevouoeEwv 7.624.104 -89.915 4.764.982 -4.946.034
Ayopd evoopaTwV kar UAWV nayiwv oToIxeiwv.. -9.164.871 -21.630.249 -2.668.657 -5.284.763
Eionpageic ano nwARoeIg EvomuaTwy kai aiAwv nayiwv

OTOIKEIWV «evverrne 733.957 163.367 135.955 365.513
ToKol elompayBEvTeC, 258.034 124.618 12.878 7.644
Mepiopara eionpayBévra 141718 92.601 219.718 227.601
Aond....... 1.167 — -605 -62.754
ZUvolo €10powv / (eKkpo@V) and enevduTIkEG

BPAOTNPIOTNTEG (B) ..vvvvvvvvvvvrriesrressssesssssssssiens -405.891 -21.339.578 2.464.271 -9.692.793
Xgnuaro&oﬂm‘:g ﬁpacrrnglémn:g

SUHHETOXR peroxwv ueloyngiac oe veoidpubeioa Guvarpmn 250.000 - — -
Eionpageig ano exdoBévra / avaAn@Beévra ddveia .. . 15.240.327 30.258.287 17.110.671 24.404.492
E€opAjoeig daveiwv -24.550.000 -18.671.567 -23.300.000 -17.850.000
EE0QANOEIG UNoypewaewv anod XpnpaTodoTIKES HIoBAOEIG

(xpeOAUTI) ... -3.337 -16.380 - —
Mepiopara nAnpwBévra. - -750.229 - -750.229
ZUvoAo €I0powV / (EKPOWV) ANd XPNHATOBOTIKEG

BPAGTAPIOTNTEG (V) ovvvvvvvvrrirniiisissssiissssesisssiseniiens -9.063.010 10.820.111 -6.189.329 5.804.263
Ka@apr) ab&non / (peioon) ota Tapeiaka SiaBEoipa kai

10050vapa nepiodou (a) + (B) + (y) -1.492.192 -1.108.068 -383.231 -755.542
Tapeiaka diaBéoipa kai 100d0vapa Evapeng nepiodou. 3.417.514 4,697.643 701.546 1.457.088
Tapeiaka S1a6éaipa kai 1I00dUvapa AfEng nepiodou..... 1.925.322 3.589.575 318.315 701.546

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Mooa ekppaopéva ot supd)

0 OMIAOZ
1/1-31/12/2009 1/1-31/12/2008

H ETAIPEIA
1/1-31/12/2009 1/1-31/12/2008

KUKAOG EPYATIOV ........cvvverrnrircieisesisnienans 103.325.201 158.716.532 53.379.062 101.193.130
Mikté Képon / (ZNIEG) ....... 19.605.380 16.190.299 9.687.084 2.133.445
KEpdn / ({nHiEG) Npo POpwV, XpNUATOSOTIKMV Kal
€NEVOUTIKAV ANOTEAEOHATAQV .... -6.076.171 -10.753.207 -6.930.209 -15.841.248
Képdn / (INHIEC) NPO POPAV .... -12.056.880 -18.357.244 -10.444.950 -20.767.050
Meiov ®OPOI ......... -1.043.008 2.684.227 -435.125 3.504.569
Képdn / (Inpigc) pera @opav (A) -13.099.888 -15.673.017 -10.880.075 -17.262.481
Katavépovral o€ :
IBIOKTATEC UNTPIKAG, -13.018.840 -15.653.231 -10.880.075 -17.262.481
AKaidpaTa peloyneiac -81.048 -19.785 — -
-13.099.888 -15.673.017 -10.880.075 -17.262.481
MoinG ouvoNIKa €008a HETA ANO POPOUG (B) vvvvvvvrvvrvrerserrerinnns 122.633 -116.831 -48.143 -67.047
SUYKEVTPWTIKA GUVONIKG £000a HETA anod eopoug (A) + (B)..... -12.977.255 -15.789.848 -10.928.218 -17.329.528
Katavéuovral o€ :
IBIOKTATEC UNTPIKAG. -12.896.207 -15.770.062 -10.928.218 -17.329.529
AKaiOPaTa peloyneiac -81.048 -19.786 — -
-12.977.255 -15.789.848 -10.928.218 -17.329.529
Képdn / ({nuigc) pera ano popoug ava peToxr - Baoikd (ot €) (0,4338) (0,5216) (0,3626) (0,5752)
Mpotevopevo pépioPa ava PETOXA-(0E €) ....oovvvvrrrerrrnnns - - - -
Kepdn / ({nHIEG) Npo POpWV, XpNUATOBOTIKMV,
€NEVOUTIKAOV anoTEAEOHATWV Kal GUVOAIKQV anooPéoswv  1.029.586 -2.976.270 -2.717.322 -10.060.720

npooetru oToIxgia Ka n).npoq)oplsg
1. ZToixeia avawopma ETIG erulplsc oTig onmsq OUHHETEEN 0 'OpINOG KaBWG Kal HE Ta MOCOTA GUMETOXNG KAl TNV KATaoTaTikr) £5pa avagépovTal
otV unpawon 35 TV omovopmwv KATAOTACEWV.
2. Evmq ™mg xpnor]c Tou 2009 1 eTaipeia:
i) Anéktnoe nogoaTo 1% Tng ANOZAA A.E. To Tiunua Tng ayopdg aviABe oe noad £ 1,00.
ANO=ANAE.
ii) KatéBale petpnrd £ 7,14 yia v aUEnan Tou PeToyIKOU KE(pCI)\CIIOU G ANOZAA A.E. , yia Tnv aTpoyyuhoroinan Tou apiBRol TwV HETOXGMV TG
ANO=AA A.E. Noyw Tng anoppowncnq ToU KAGBOU XUTNpiV.
jii) Mpoxwpnae o€ nwAnan nogoTou 55% g kata 100% Buyarpikic ANOZAA ALE. ammv EABAA A.E.. To Tipnua Tng nwAnong aviABe oe
£7.385.000. H ANO=AA svonomenxs YIa TOUG OKOMOUG TWV OIKOVORIKMV KATaoTaoewv Tng 31/1 2/2009 Je TV péBodo TG kabapng BEang.
iv) ZiG 31/05/2009 o)\ox)\npwenxs 1 andoyion Tou kAadou ETALBOND kai  €10popa Tou oty katd 100% Buyatpiki) ETALBOND A.E..
(Enueiwon 10 Twv Ok. KataoTaoewy). E&aimiag Tng avwrépw anocxmnq n ETALBOND A.E. evonomenKs o\ika yia npdym <popo aTig 30/06/2009.
v) To A.Z. Tn KAN.AA AE. pe T and 30/06/2009 OUVEDPIAaT) TOU ANOPACIGE TNV ENITTPOPI| HETOXIKOU KEPAAGiOU GTOUG HETOXOUG TNG HE TO
avahoyouv noad yia v ETEM A.E. va avépyeral oe £ 55.000.
vi) H ETEM A.E. aTig 30/09/2009 npoxwpnos (3 nw)\non TOU GUVOAOU TOU NO00TTOU Uuuuaroan ™G omv etaipia KARAY METALS INC. pe £3pa
v N. YopKn Twv HNA. To noooaTo oupueroxnc TnG ETEM avspxomv 0e 11% &V TO Tmnuo ™me nw)\ncnq aviABe o 190.036 d0AapIa ALEPIKNG,
H oao KTNoNnG TnG npoavapepBeioag eTaipiac eixe MARPWG diaypapei TOo0 Ge ETAIPIKO OO0 Kl OE EVOMOINKEVO £Ninedo v and Ty nwAnan
NPOEKUYE Kspéoq€ 130.643,32.

3. 0 omovopmsq KkaraoTaoeig Tng ETaipiag nepiAapBavovTal aTiG eVOnoipeves omovoumsg KATAOTAGEIG MOU KATApPTICE!:
Enwvupia eTaipiag Xaypa £dpag ZUpIPETOXT MéBodog evowuaTwang
EABAA ALE. EMaGda 58,78% OMikry Evonoinan

0] svononnpavsq omovoumsq KCITUOTOUEIC, NG EABAA A.E. nepi\apBavovTal OTIC EVOMOINKEVES OIKOVOHIKEG KATaOTAGEIC Tou OpiAou BioyaAko
Eni Twv nayiov UTOIXEI(DV dev upioTavTal epnpdypata Bapn.

Aev undpyouv amémaq 1 uno 6|a|Tn0|a BIapOopEC DIKATTIKWVY 1 SIOIKNTIKGV 0PYAVAV MOU VA EVOEXETAI VA £XOUV ONUAVTIKT

TNV OIKOVORIKI KCITOOTCIO[] ™ms ETu|p|aq
. Ta ave)\awcrsc; XPNOEIG ExEl anpaﬂcrra npoBAeyn £ 160.428 1000 yia Tov ou|)\o 600 Kal yia v Eraipeia. O1 hoinég npoBAEWeIC nou £xouv

oxnuaﬂcna v 31/12/2009 avépyovtal o€ £ 40.000 yia Tov OpIN0 Ve DEV EXOUV UXT]I.IUTIOTEI yia Ty Taipia.

. To noad £122.633 nou kataywpnBnke aneudeiag atnv Kaeopn ©¢an Tou OpiNOU apOpa TNV anoTiunan napavwvwv )\ovw uvnomewong
TAUEIGK@V POGV KAl GUVANAYHATIKEG SIAPOPEC LETATPOMNG |co)\oy|0uwv BuyaTpikav eEwTepikoU. Ma TV ETaIPEIa TO QVTIOTOIXO M0a0 Eival
£ -48.143 (B\. KaraoTaon MsruBo)\wv Idiwv Kepahaiv Twv oK. KATAOTAGEWY)

Apleuoq anaoyohoUpevou npocwnmou 070 TEAOG TNG TpEYOUTAG nepiodou : Etaipia 293 (2008:425) - Om)\ou 784 (2008: 901)

Moaa ea0dwV Kal sF,onv OWPEUTIKG ano TV avupF,n ™G éluxspmmnq nePIOBOU Kal Ta unoAoina Twv ununmcswv Kl UNOXPEWTEWY TNG
ETmpmq oTn )\nEn NG TPEXOUTAG NEPIOBOU, MOU EXOUV MPOKUWE! and ouvaAhayég TnG e Ta ouvdedepéva Kata Tnv évvoia Tou AAM 24 npog
auTnyv pépn, €ivar we EEN:

o~

o

]

©

(Mood o€ XIA. Eup®) ENOMOIHMENA ETAIPIKA
a) 'Eooda 6.842.226 8.128.242
B) 'E€oda 16.226.153 12.205.598
Y) Aannan 2.840.077 9.471.89%4
d) Ynoypewoeig 7.310.882 3.422.462
€) Zuva)\)\avsq Kal amesg SIEUBUVTIKGV OTENEKQV Kal pehav TG dioiknang  1.662.788 1.232.261

oT) Anam]caq anod dIeuBUVTIKG GTEAEXN Kal HEAN TNG dloiknang - -
4] Ynoxpsmoaq npog Ta JIEUBUVTIKA GTENEXN Kal us)\n ™G dioiknang - -
10. ZTNV KATAGTAON ANOTENEOATWY TO GTOIXEID "POPOI" aVAAUETaI NAPAKATW:
Evonoinyéva
1/1 - 31/12/2009 1/1 - 31/12/2008

Mn evonoinpéva
1/1- 31/12/2009 1/1- 31/12/2008
®opog ElcoﬁnpaToq Xpnong -56.985 -1.019.841 -63.568 -615.291
AvaBaMousvoq dOpoC Xpnong -986.024 3.704.069 -371.557 4.119.859
11. Aev upiaTavTal PETOXEG TG MNTPIKNAG ETaipeiag mou katéxovTar €ite and Tnv idia &ite and Buyatpikég A auyyeveic TG aTnv AMEN TG TpExouoag
Xpriong.

O FENIKOZ AIEYGYNTHZ
AHMHTPIOZ EAEYO. MAYAAKHZ
AAT. AZ 139024

ABriva , 19 Mapriou 2010

0 MPOEAPOZ TOY A.%. O OIKONOMIKOZ AIEYOYNTHX
MAPKOZ ANT. KAMEPTHX AGANAZIOZ TZIPHX
AAT. = 036869 AAT. ® 015356

APIO.AAETIAT 90495 A' TAZHX




