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Mdpyog Abnvwyv, B' Ktipio, Megoyeiwv 2-4, Abva
Zroiyeia ka1 mAnpogopies xprong amé 1 lavouapiou 2009 éwg 31 Askeuppiou 2009
(6nuooicubueva Baaer Tou k v. 2190/20, apbpo 135 yia emixeIpHOEIS TTOU OUVIATOOUV ETHOIES OIKOVOUIKES KATAGTATEIS, EVOTTOINUEVES Kal [N, kard ra AAI)

Ta mapakdrw oToleia Kai MANPOYOPIES, TOU MPOKUTITOUV ATTO TIS OIKOVOUIKES KATAOTAOEIS, GTOXEUOUV € Uia YEVIKN EVNEPWOT Yia TNV OIKOVOMIKI Katdataon kai Ta amoreAéopara tng EQAHNOYPIEIAZ KOPINOOY A.E. (n Eraipeia) kai tou OMIAQY mmg. ZuvioToUue Emouévwgs oTov avayvworn,
mpiv mpofei o€ omoiadijmore eidoug emevouTiki emiAoyr i GAMn auvaMayr pe Tov k5o, va avarpéger ot SielBuvan SiadiKTUou Tou ekGOTN, GTTOU QVaPTWVTQI Of OIKOVOMIKES KATaoTAOEIS KaBUWS Kai n €KBean eAéyxou Tou VBuIou eAgykr OTroTe auth amaireiral.

AigtBuvon diadiktiou:

Huepopnvia éykpiong amoé 1o AioiknTiko
ZupBoUAIo Twv OIKOVOpIKWY kataaTaoewy : 19 Mapriou 2010

Emormretouca apyn: Ymoupyeio Avamrugng, Alvan Avwvipwy Etaipeiiv kal Miotews.
Z0vBean AloiknTikoU ZupBouhiou:

WWW.CPW.Qgr

NOHIHOG eAeyKTAG : Anprtpng ZouppTmg
EAeykTikn eTaipeia : PRICEWATERHOUSECOOPERS Avwvupn EeykTikiy Etaipeia
Tomog ékBeang emoKOTINONG: Me gUpwvn yvipn

Mmakoupng KwvaTavrivog - Mpéedpog, Pikiwpng MeAétiog - Avrimpdedpog, Katadpmag Xpiatépopog - Méhag, Zraupdtroudog lwavvng - Méhog, Ztpiumep EuaTaBiog - Méhog, Kupiadiig Avdpéag - MéAog.

ZTOIXEIA KATAZTAZHZ OIKONOMIKHEZ ©EZHE (evotroinpéva Kai pn evotroinuéva) Mood ekppaopéva o €

ENOMOIHMENA MH ENOMOIHMENA
31-Aek-2009 31-Aek-2008 31-Aek-2009 31-Aek-2008
ENEPIHTIKO
1810xpnaIpoTIOI0UUEVa EVOWHATA TTAYIA OTOIXEIQ 134.589.522 144.160.178 134.552.757 144.114.864
Auha Tiepiouciaka aTolxeia 13.566 97.244 13.566 97.244
EmevdUaeig o€ emixeIprioeIg Trou evotrolouvTal Pe kabapry 6éon 10.165.308 9.037.676 1.073.950 687.125
Emevdioeig o€ emixeIpoEIg TToU evoTTolodvTal Pe OAIKT) EVOTToinGoT - - 11.345.179 11.319.068
AvaBaropeveg popoAoyikég amaimioelg 100.780 133.198 - -
XpNHATOOIKOVOUIKA OTOIxEIT 795.886 3.373.510 795.886 3.373.510
Amobéuara 56.071.370 125.338.067 51.919.420 112.719.165
ATaithoeIg a6 TeAATEG 37.223.886 63.726.525 34.486.871 59.526.579
Tapeiakda diabéaipa kai 10od0vaya 12.409.128 19.405.270 7.126.379 13.360.065
NoITrd TepIoUTIaKa aToIxEia 9.805.088 31.035.111 15.910.837 30.329.574
ZYNOAO ENEPFHTIKOY 261.174.534 396.306.779 257.224.845 375.527.194
IAIA KEQAAAIA KAI YNOXPEQZEIZ
MeToyiké kepdhaio 96.852.757 96.852.757 96.852.757 96.852.757
Noimd oToixeia 18iwv Kepahaiwv 52.705.910 27.849.820 51.284.867 27.613.728
Z0voho 18iwv kepahaiwv IBIOKTTWY PNTPIKAG (a1) 149.558.667 124.702.577 148.137.624 124.466.485
Aikaiwpara Meioyneiag (B) - - - -
Z0voho 13iwv kepahaiwy (v)=(a)+(B) 149.558.667 124.702.577 148.137.624 124.466.485
MakpoTrpoBeapeg Savelakég UTTOXPEWDEIG 24.218.511 7.500.000 24.218.511 7.500.000
MpoBAéyeIg / NoiTréG HaKkpOTIPOBETHIES UTIOXPEWTEIG 16.440.175 5.355.612 17.957.828 7.265.433
XpnuaTooIKOVOHIKG CTOIKEIT 1.017.533 10.802.817 1.017.533 10.802.817
BpayumpoBeapeg Savelakég UTOXPEWOEIG 27.313.911 62.928.501 27.313.911 62.928.501
BpayumpoBeapeg mpopAEyeg 3.097.659 2.469.806 2.988.138 2.360.286
NoITréG BPayuTTPOBETHEG UTTOXPEWTEIG 39.528.078 182.547.466 35.591.300 160.203.672
Z0voho uTioxpewaewv (3) 111.615.867 271.604.202 109.087.221 251.060.709
ZYNOAO IAION KEGAAAIQN KAI YIIOXPEQEZEQN (y) + (5) 261.174.534 396.306.779 257.224.845 375.527.194
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN (evotrompéva kai pn evomroinpéva) Moad exppaopéva o €
ENOMNOIHMENA MH ENOIMOIHMENA
31-Aek-2009 31-Aek-2008 31-Aek-2009 31-Aek-2008

Z0voho 18iwv kepahaiwv évapeng mepiodou (1/1/2009 kai 1/1/2008 avtioTorya) 124.702.575 123.588.242 124.466.486 124.974.895
ZUYKEVTPWTIKG GUVOAIKG €00 PETd amd popoug (TuveyI{OpeveG SpaaTnpIdTnTES) 24.856.091 1.114.333 23.671.138 (508.410)
Z0voho 13iwv kepahaiwv Ajgng Trepiddou (31/12/2009 kar 31/12/2008 avtioToiya) 149.558.666 124.702.575 148.137.624 124.466.485

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (evotroinpéva kai pn evotroinéva) Moaod ekppaopéva oe €

ENOMOIHMENA
1lav-31Aex 2009 1 lav - 31 Aek 2008

MH ENOIMOIHMENA
1lav - 31 Aex 2009 1 lav - 31 Aek 2008

AciToupyikég SpacTnpIOTNTEG

Képdn Tpo popwv 28.084.043 15.837.726 25.280.147 10.527.692
MA¢ov / peiov TpooappoyES yia:
ATTOOBEDEIG EVOWHATWY TaYiWV OTOIXEIWV 11.079.764 10.877.077 11.072.590 10.865.811
Amooféaeig GuAwv Trayiwv oToIxEiwv 102.829 118.353 102.829 118.353
(Képdn) / {nuiég amd TWANCN EVOWHATWY TaYiwv OTOIXEIWV 970 25.276 970 25.276
(Képdn) / {nuiég euhoyng agiag xpnpaTooIKovouIKwy aTolxeiwv o€ elAoyn agia péow (5.749) 58.200 (5.749) 58.200
aTmoTeAeopATWY
(Képdn) / {nuiég amd TTWANGT GUYYEVV ETOIPEILV (5.744) - (5.744) -
‘Ecoda 1okwv (1.331.693) (2.536.328) (1.232.502) (2.404.167)
XpewaTiKoi TOKOI Kal cuvagh £§oda 5.027.545 9.663.916 4.977.714 9.597.675
MpoBAéyeig 4.474.664 560.638 4.076.325 1.588.692
Mapoxég oo TpoowTTkd Adyw ouvTagiod6Tong 405.253 301.249 405.253 301.252
‘Ecoda amé pepiopata (2.572) - (1.131.572) (2.314.691)
ATopgiwaon amoBepdTwy 7.025.913 2.975.068 7.025.913 2.975.069
ATropeiwan evowpatwy Tayiwv 25.000 - 25.000 -
Mepibio kepdwv ammé ouyyeveic eTaipeieg (1.872.048) (2.783.850) - -
ZuvaMayparTikég Slagopég 5.483 (187.795) - -
MA¢ov / peiov TpooappoyEg yia pETaROAEG Aoyapiaopwy KegaAaiou Kivnang Trou
oxeTidovTal e TIG AEIToupyIKEG dpaaTnPIOTNTEG:
Meiwon / (ab§non) amobepdrwv 62.240.784 (32.450.141) 53.773.832 (34.966.122)
Meiwon / (ab§non) amaimoswy 46.909.782 (26.865.723) 38.632.661 (32.114.802)
Algnon/ (peiwan) uroxpewaEWV (TTANV Savelakwy) (143.960.515) 72.623.069 (126.106.035) 83.297.412
Augnon / (ueiwon) mpoPAEpewy (160.000) (79.631) (160.000) (70.000)
Augnon / (ueiwaon) uroxpéwang TTAPOX WY aTo TTPOCWTTIKG Adyw auvTagiodoeTong (349.205) (943.065) (349.205) (943.064)
KaraBAnBévreg 1oKo1 (5.329.672) (9.829.892) (5.279.841) (9.763.650)
KaraBAnBng gopog eioodripaTog (1.374.361) (261.096) (89.736) (96.540)
EmoTpogn gdpou eicodriparog 736.151 - 735.640 -
Z0voAo siopowv / (ekpowv) amé A IpYIKES SpaaTnpidmTe (a) 11.726.622 37.103.051 11.748.490 36.682.396
Emrevutikég 5pagTnpioTnTeg
AyopéG EVOWHATWY TTAYiWY TIEPIOUTTAKWY OTOIXEIWV (1.550.678) (5.469.953) (1.550.678) (5.440.053)
Ayopég QUAWV TIEPIOUTITKWY OTOIXEIWV (19.151) - (19.151) -
MwARCEIG EVOWATWY TTayiwV TTEPIOUCTAKWY OTOIXEIWV 14.225 56.654 14.225 56.280
Z0oTaon BuyarpikAg - - (26.111) -
NMwAAGEIG XPNHATOOIKOVOPIKWY OTOIXEIWV Ot EUAoYN adia péow amoteAeopdTwy 46.949 - 46.949 -
Tokol Trou eloTpayBnKav 1.331.693 2.536.328 1.232.502 2.404.167
MwAnon ouyyeviv 103.350 - 103.350 -
Mepiopara eioTpayBévia 473.934 - 1.131.572 2.314.691
ZUvoAo siopowv / (ekpowv) amé emevEurikéS Spaatnpiornreg (B) 400.322 (2.876.971) 932.658 (664.915)
XpnparodoTikég 5paoTnpIOTNTEG
AvaAngBévra daveia 171.410.000 93.750.206 171.410.000 93.750.206
E¢opAnoeig daveiwv (190.306.079) (120.555.613) (190.306.079) (120.555.613)
MAnpwpég kepahaiou xpNUATOSOTIKWY PICBWOEWY - (15.321) - (15.321)
Mepiopara TAnpwoévTa (18.755) - (18.755) -
ZUvoAo siopowv / (ekpowv) amé xpnuaroSoTikéS SpaaTnpioTnTeg (y) (18.914.834) (26.820.728) (18.914.834) (26.820.728)
:éc;(iu(pvr')] augnon / (peiwon) ota Tapelakd SiaBégipa Kal IcodUvapa TEPIOSou (a) + (6.787.890) 7.405.352 (6.233.686) 9.196.753
Tapeiaka diabéoipa kal Iooduvapa évapgng mepiddou 19.405.270 11.591.569 13.360.065 4.163.313
YuvaMaypartikég Siagopég aTa Tapelakd diabéoipa kal Iooduvapa (208.252) 408.349 - -
Tapeiakd Siabéaipa kar iIcoduvapa Ajéng xpriong 12.409.128 19.405.270 7.126.379 13.360.066

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (evotroinpéva kai pn evotroinpéva) Mood ekppacpéva oe €
ENOMOIHMENA MH ENOIMOIHMENA

1 lav - 31 Aex 2009 1lav - 31 Aex 2008 1lav - 31 Aex 2009 1lav - 31 Aex 2008

Kukhog epyaciwv 285.171.744 385.122.868 276.368.845 346.006.732
Meikré Képdn 79.643.827 72.561.179 75.048.971 65.306.735
Képdn Tpo @opwv, Xpnpi OV Kal ETT€! OV aTTOTEAEOHATWY 29.905.275 20.181.464 27.893.787 15.406.510
XpNHATOOIKOVORIKG Kal ETEVAUTIKG ammoTeAéapara (1.821.232) (4.343.738) (2.613.640) (4.878.818)
Képdn mpo popwv 28.084.043 15.837.726 25.280.147 10.527.692
Meiov popor (7.843.293) (6.979.045) (7.045.654) (4.837.001)
Képdn perd amo gopoug (A) 20.240.750 8.858.681 18.234.493 5.690.691
Karavépovrai o€
1310krTEG MnTpIKNG 20.240.750 8.858.681 18.234.493 5.690.691
Aikaiwpara Meloynegiag - - - -
Normd guvoAika é00da perd amo popoug (B) 4.615.341 (7.744.348) 5.436.645 (6.199.101)
ZuyKevTpWTIKG OUVOAIKG é00da peTd ammd popoug (A)+(B) 24.856.091 1.114.333 23.671.138 (508.410)
Karavépovrai o€
1310krTEG MnTpIKMS 24.856.091 1.114.333 23.671.138 (508.410)
Aikaiwpara Meloynegiag - - - -
24.856.091 1.114.333 23.671.138 (508.410)
Képdn pera amrod popoug avd petoxn - Baoikd kal peiwpéva (oe €) 0,1630 0,0713 0,1469 0,0458
Képdn po popwv, XpNHATOSOTIKWY, ETEVOUTIKWY OTTOTEAEOHATWV 41.087.868 31.176.894 39.069.206 26.390.674

Ka1 OUVOAIKWV 0TTooRéTEwV

MNpoobera aToixeia Kal TAnpopopie :
1. O1 etaipeieg Tou Opilou pe TIG QVTIOTOIKEG XWPEG EYKATAOTAONG KOl TTOOOOTA OUPMETOXNG TOUG, TTou TepIAapBAvovTal OTIG EVOTIOINMEVEG OIKOVOUIKES
TANpoQopieg, eivar :

Xwpa
Me v mAdpn péBodo evomoinang: ZUuETOXN MogooTd EYKATAOTAONG
CPW America Co ‘Eppeon 100% HNA
CPW European Gmbh Aueon 100% TEPMANIA
HUMBEL Ltd Apeon 100% KYMNPOZ
WARSAW TUBULAR TRADING SP. Z0.0. Apeon 100% NMOAQNIA
Me 1n péBodo tn¢ Kabapric Oéong:
ZAO TMK-CPW ‘Eppeon 49,00% PQZIA
AIABINEGIB AE Apeon 21,75% EAAAAA

2. O1 oikovopikég TAnpogopieg Tg Etaipeiag mepihapBavoviar oTig evottoinuéveg olkovopikég TAnpogopieg Tng Z1devop A.E pe £dpa v EMGda, pe tn pébodo
NG OAIKAiG EVOTIOINGNG, N OTTOIC CUPKETEXEI OTO PETOXIKG TNG KEQAAQIO pe TToo0aTO 78,55%. O evotroinuéveg oIKovouikég Karaotdoelg g Zidevop A.E.
mepIAapBavovTal OTIG EVOTIOINPEVEG OIKOVOUIKES KaTaoTaoelg TG BioxaAko A.E. pe ¢5pa Tnv EAGSa.

3. Emi Twv Tayiwv oToixeiwv Tou Opihou kai Tng Etaupeiag upiotavrar eummpdaypara Bapn vyoug € 73.200.000.

4. Karé v nuepopnvia Tou loohoyiopoU ekkpepotoav kard tng Etaipeiag (kai Tou Opikou) emidikeg fi umé diaitnoia Siagopég SIKAOTIKWY 1} SIOIKNTIKWY
opydvwv ouvolikol ToooU € 552.422. Ma Tig ev Adyw dlagopég éxouv oxnuatiobei mpoPAéwelg € 322.422. H Etaipeia éxel oxnpatioer TpoBASweig yia
avéAeykreg popoloyikd xpraeig oaol €50.000. Emiong éxouv oxnuatioBei Aoimég mpoPAEweig Uwoug € 7.746.995 yia Ty Etaipeia kan € 7.458.178 yia Tov
‘Opiho. To auvoAikd oo Twv TPoBAEWewWY TToU Eouv OXNHaTIOBET KpiveTal ETaPKES Kal Bev avapéveral va TpokUyouv AoV emBapUVaEg.

5. H Eraupeia kai n CPW European Trading GmbH éxouv eAeyxBei amo Tig popodoyikég apxég péxp! kai m xprion 2007. O etaipeieg AIABINEOIB A.E., kai ZAO
TMK - CPW Bev éxouv eheyxBei TroTé amo Tig popoAoyIkéG apyég, amo Tnv iBpuat Toug LEXPI OrPEPa.

6. ApiBuog amaayoloUpevou TpoowTrkoU aTo TEAOG TG Tpéxouaag Trepiodou: Ouihog 469, Etaipeia 458 (31/12/2008: Opihog 531 Etaipeia 521).

7. Mood TMWAATEWY Kal ayopwy CWPEUTIKG amd Ty évapgn Tng SIaxeIPIoTIKAG TTEPIOFOU Kal Ta UTTOAOITTI TWV aTTaITACEWY Kal UTIOXPewaEwv Tou Opilou kai
g Etaipeiag otn Agn g Tpéxoucag Trepiddou, Tou £Xouv TIPOKUWEI amté Tig ouvalayég e Ta auvdedepéva katd Ty évvola Tou AAT 24 pépn, ival wg e&ig:

‘Ouidog Eraipeia
i) NMwAAoeig ayabuv, uTmpeciwy Kai Tayiwv 2.522.645€ 74.029.466 €
i) Ayopég ayaBwy, uTnpeaILV Kal Trayiwv 4.138.032€ 3.953.020€
jii)y Amaithoeig amo ouvdedepéva pépn 6.879.739€ 12.989.934€
iv) YToxpewoeig TTpog auvdedepéva pépn 2.714.759€ 2.717.835€
v) Ecoda amé pepiopara 2572€ 1.131.572€
vi) ApoiBég AZ kar AlEUBUVTIKWY ZTEAEXWV 876.304€ 876.304€
vii) ApoiBég Tepuatiopol amaoxoAnong 184.631€ 184.631€
viii) ApoiBég AleuBuvTIkWV ZTEAEXWV TTANPWTEES 11.353€ 11.353€

8. Z1nv kardoTaon amoteAeapdtwy Kai aTo Aoyapiacpd "Popoloyia”, TepiéxeTal TPOPAEYN OPOU EI00BAPATOG Kall avaBAAAGHEVOS POPOG, TTIoU avaAUovTal wg
egic:

ENOMOIHMENA MH ENOMOIHMENA
31/12/09 31/12/08 31/12/09 31/12/08
®o6pog e100dApaTog -559.990€ -2.159.485€ 203.323€ -100.000€
AvaBaropevog popog -7.283.303€ -4.819.560€ -1.248.977€ -4.737.001€
9. Ta Aormé cuvoAika égoda PeTd ammé QoPoug apopoly :
ENOMOIHMENA MH ENOMOIHMENA
31/12/09 31/12/08 31/12/09 31/12/08
ZuvaAayHaTiKEG S1apOPEG CUPHETOXWY (821.304) (1.545.247) - -
Képdn/(gnuiég) xpriong peta amoé gopoug amé petaBoAr Tng elAoyng agiog
NG QVTIOTABHIONG TALEIKWY POWV 5.436.645 (6.199.101) 5.436.645 (6.199.101)
Noimd guvoAikd é005a pETd Ao POPOUS 4.615.341 (7.744.348) 5.436.645 (6.199.101)

10. Znpeiovetal 611 oto kovdUAMI Tou loohoyiopol "Aormd oToiyeia kaBaprig Béong” mepiAapBaveral Siagopd amd Ekdoon WETOXWV UTEP TO APTIO
€27.427.850.

11. Z1164/2/2010, ohokAnpwBnke n Auon g etaipeiag CPW European, pe £€5pa ) Mepuavia, n omoia fitav ot kaBeatig adpdveiag fdn amé Tov lovvio Tou 2006.
H Ouyarpiki Etaipeia mepihapBaverar oTig Evomroinpéveg Oikovopikég Kataordaoeig my 31/12/2009. O1 amaitolpeveg yvwaoTotoinaelg cUpgwva pe 1o AMXA 5
Bev éxouv epappooTei SI6TI Ta peyedn TV Quyarpikig Sev eival onuavtika oe olykpion pe Ta Peyédn Tou Opilou. ZTIG 0IKoVOpIKEG KaTaaTaaelg TG ETaipeiag n
ouppetoxr) atn Buyarpikn eivar TApwg amopeiwpévn. Mépav TolTou, dev Exel oNPEIWBET KATTOI0 ONavTIKG yeyovdg Tou Ba PTmopoloE va ETNPEACE! TV
TIOpEia TNG ETAIPEING KAl TwV ATTOTEAEOPATWY TNG.

12. To 2009, n ZQAHNOYPIEIA KOPINOOY A.E. idpuce amv Mohwvia, Buyarpikr eraipeia pe mv emwvupia Warsaw Tubulars Trading sp. Z.0.0. Kai apxikd
peToxIk6 kepaAaio 50.000 PLN. Ev ouvexeia mpoxwpnaoe o€ augnan Tou petoxikol g kepahaiou kard 2.733.750 PLN, n otroia kaAUgBnke pe perpntd (61.550
PLN) kar ei0gopd Tou cuvolou Twv petoxwv tng Buyatpikig CPW America (2.672.200 PLN). Me v oAokAfpwon Tng Tapamavw iadikaaiag, 1o GuvoAikd
peToxIKO Ke@aAaio avépyetal TA¢ov ae 2.783.750 PLN.

A8rva, 19 Mapriou 2010

O MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY ENAZ ZYMBOYAOZ TOY AIOIKHTIKOY ZYMBOYAIOY O ENTETAAMENOZ 2YMBOYAOZ
ITAYPOMOYAOZ IQANNHZ

AAT.: K221209

MMNAKOYPHZ KQNZTANTINOZ
A.A.T.: AB 649471

KATZAMNAZ XPIZTO®OPOZ
A.A.T.: AB 287307

O OIKONOMIKOZ AIEYOYNTHZ O MPOIZTAMENOZ AOTIZTHPIOY
KOYMMHE NAYAOZ
A.A.T.: AB 589945
Ap. Adeiag O.E.E. 0018936 A’ Tagng

MAZTOPAKHZ MIXAAHZ
AA.T.: X 625227




