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EKOEZH EAENXoy
ANEZAPTHTOY OPKQTOY EAEIFKTH AOIIZTH

Mpog Toug MeTOXOUG TNG
«ANOA-BHTA» BAZIAOIMNOYAOZ A.E.

‘EkOeon eni Twv OIkovopikwv KaTtaoTaoswyv.

EAéyEape TIC ouvnupéveg OlkovopikeG KaTaoTaoelg Tng «AADA-BHTA» BASIAOMOYAOS A.E. (n Etaipeia),
kabwg kal TIg evonoinueveg Oikovopikeg KataoTaoeic Tng ETaipeiac kai Twv Buyatpikwv TG (0 «OuAog»)
nou anoTehouvTal and Tov ETAIPIKO KAl €VOMOINWEVO 100AoYIoNd TG 31ng AekepPpiou 2008, kai TIC
KATAOTACEIG anOTEAEOUATWY, avayVWPITUEVWV E000WV Kal €E00wV Kal TAPEIAKWY POWV TNG XPNOEWS Nou
€AnEe TNV nuepounvia autn kabw¢ Kal NEPIANWN TWV CGNUAVTIKWV AOYIOTIK®V MOAITIKWY Kal AOINEC
ENEENYNUATIKEG ONMUEIDOEIC,

EuOuUvn Aioiknong yia TiG O1kovopikéG KaTtaoTaoeig

H Aloiknon Tng €raipeiac éxel Tnv €ublvn yia Tnv KATAPTION Kal €UAOYn Mapouciacn autwv Twv
Oikovouikwv KaTaoTaoswv oUpwva pe Ta Aiebvr) MpdTuna XpnuaTooIKOVOUIKNG Avagopdc, onwe autd
£xouv UI0BeTnNBei  anod Tnv Eupwnaikr 'Evwon. H gublvn autrn nepiAapBavel oxediaoud, spapupoyn Kai
olaTNPNON OUCTAMATOG €0WTEPIKOU €AEYXOU OXETIKA ME TNV KAtdpTion kai €UAoyn napouaciaon
OIKOVOUIK®OV KATAoTAoswv, anaraypévwy ano oucindn avakpifeia, nou ogeileTal e anarn ) Aabog. H
€UBUVN auTr nepIAaPBavel eniong TNV €nIAoyr Kal papuoyr KataAnAwv AoyIoTIK@V NONTIKOV Kal Tnv
OIEVEPYEIQ AOYIOTIKWV EKTIUNCEWV NOU €ival AOYIKEC YIa TIC NEPIOTACEIC,

Eu@uivn EAsykTn

AIKA pag eubuvn eival n ékppacn yvwung eni autwv Twv Olkovouikwv KataoTdoswy, Ye Baon Tov EAeyxX0
pac. Alevepynoape Tov EAeyxo oUM@WvVa Pe Ta EAANVIKG EAeykTika MpoTUNQ, MOU €ival EVAPUOVIOUEVA E
Ta Aigbvr) EheykTika Mpotuna. Ta MpoTuna auTd anairoUv Tn CUUMOPPWON MAG HE TOUC KAVOVEG
OcovToAoyiac kal To oxedlaopd kal OIEVEPYEId TOU €AEYXOU MAC HE OKOMO TNV anoktnon eUAoyng
OlaopAaliong yia To KaTa noco Ol OIKOVOUIKEG KATACTACEIC ival anaA\aypévec and ouciwdn avakpipeia.

O €Aeyxoc nepihapBavel Tn dlevepyeld dIadiKaolwV yia TNV GUYKEVTPWON EAEYKTIKWV TEKWNPIWV, OXETIKA PE
Ta Nood Kal TIC MANPoQoOpieG Mou nepIAAPBAvovTal OTIC OIKOVOUIKEG kaTaoTdoelig. O dladikagieg
eMAEyOVTAl KATA TNV Kpion TOU €AEyKTN kal nepIAauBavouv Tnv ekTipnon Tou KivOUVoU ousiwdoug
avakpiBeIac Twv OIKOVOUIK®MY KaTaoTaoswy, Adyw andtng r Aabouc. MNa Tnv ekTignon Tou kivdUvou auTou,
0 eAeykTNC AauBdvel unoyn To oUOTNHA €0WTEPIKOU €AEYXOU OXETIKA WE TNV KATAPTION Kal €UAoyn
napouciacn TwV OIKOVOUIKWV KATAOTAOEWV, HE OKOMO TO OXeOIAOHO €AEYKTIKWV O1adikaciwv yia TIC
NEPICTACEIG Kal OXI yIa TNV £KPPAcn YVOUNG €Ni TNG ANOTEAEOUATIKOTNTAC TOU CUCTAHATOC E0WTEPIKOU
eNéyxou TG etaipeiac. O €heyxog nepihapPavel eniong Tnv a&ioAoynon TG KataAAnAOTNTAC Twv
AOYIOTIKQV MOAITIKWOV Nou £(papuocbnkav kal Tou eUAOYOU TwV EKTIMACEWV Mou €yivav ano Tn Aloiknon,
kabwg kar a§loAdynon TnNG OUVOAIKIG Napouaiaong Twv OIKOVOUIKWV KATAOTACEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKUNAPIA MOU EXOUKME GUYKEVTPWOEl €ival €nApkr Kal katahAnAa yia Tn
BepeAingn TN yvwuNng Hac.

F'voun

Kata Tn yvoun Hag, ol OUVNUUEVEG ETAIPIKEG Kal evonoinuéveg OIKoVopIkEG KaTaoTdaoeig napouaialouv
eUhoya and kabe ouciwdn anown TNV OIKOVOUIKR kaTaoTaon Tn¢ ETaipeiag kar Tou Opidou kaTtd tTnv 31
AskepBpiou 2008, TNV XPNHUATOOIKOVOUIKN) TOUC £nidoon Kal TIC TAPEIaKeEC Toug Poéc yia Tn Xprion nou
€An&e TNV nuepopnvia auTr cUP@wva Pe Ta Aiebvr) MpoTuna XpnuaToolKOVOUIKAG Avagopdc, onwg autd
uloBeTnBnkav and Tnv Eupwnaikr ‘Evwon.



EKOEZH EAENXoy
ANEZAPTHTOY OPKQTOY EAEFKTH AOrIZTH - ZYNEXIZETAI

Ava@opa eni GAAWV VOHIK®OV OEHaTOV

EnaAnBeloape Tn oupQwvia kal TNV avTioToixnon Tou nePIEXOUEVOU TnG ‘EkBeonc Tou AIOIKNTIKOU

SUMBOUAIOU HE TIC CUVNUUEVEG OIKOVOMIKEG KATAOTAOEIC, 0Ta NAdiola Twv opiloyévwv and Ta apbpa 43aq,
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. A «AADA-BHTA» BAZIAOMNOYAOZ A.E.
KATAZTAZH ANOTEAEZMATQN
@ THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008
(NMooa o€ X1IAMadeg Eup EKTOG TWV KEPSWV ava PETOXN)

'Opihog ETaipia
01.01.2008 -  01.01.2007 - 01.01.2008 -  01.01.2007 -
Znp.  31.12.2008 31.12.2007 31.12.2008 31.12.2007
Kukhog epyaciav (nwAnoeig) 6 1.337.074 1.174.883 1.289.255 1.141.204
K6oTog nwAnBevtov (1.034.430) (906.172) (1.011.392) (887.124)
MikT6 KépSog 302.644 268.711 277.863 254.080
Noina £ooda ekpeTaMeuong 7 7.184 5.663 6.655 5.267
'E€0da diaBeong (221.360) (185.882) (194.452) (175.439)
'E€0da dioiknong (42.333) (36.939) (36.885) (35.801)
Ana&inon nayiwv
NEPIOUCIAKWY OTOIXEIWV (97) (49) (97) (49)
AsiToupyika kEpdn 46.038 51.504 53.084 48.058
XpNUATOOIKOVOLIKG KOGTOG 9 (6.468) (2.689) (5.581) (2.680)
'Ecoda and TonoBeTnoEI 1.413 1.189 448 532
Képdn npo @opwv 10 40.983 50.004 47.951 45.910
DOpOG €1008NHATOG 11 (8.284) (13.023) (9.578) (11.923)
Képdn peTa and gopoug 32.699 36.981 38.373 33.987
KaTavépovrai oc:
MeToxoug Etaipiag 32.696 36.980 38.373 33.987
AlKaiopaTa Peiowneiag 3 1 R R
32.699 36.981 33.987

Képdn ava peroxn
(ot Eup®) 12 2,57 2,90 3,01 2,67

O1 onUEINOEIG OTIC OeAidEC 8 £we 54 anoTeAoUv avandonaoTo YEPOC TWV OIKOVOUIKWY KATAOTACEWV



IZOAOIIZMOZ
THZ 31 AEKEMBPIOY 2008
(Nooa oz x1Madeg Eupw)

«AANDA-BHTA» BAZIAOINOYAOZ A.E.

Znp.
ENEPIHTIKO
Mayio EvepynTiko
EvowpaTa nepiouciakd oToIxeia, EyKATaoTACEIG
Kkai eEonNiopdg 14
EnevdUosig og akivnTa 15
Ynepagia enixeipnong 16
Aomyarta nayia nepiouciaka oTolxeia 17
OuyaTpIkEG ETaIPIEG 18
MakponpOBEeTEG anaIThoEIg 19
Anaitiosig and avaBaAAopevo popo 20
Z0volo Mayiou EvepynTikoU
KukAopopoUv EvepynTiko
AnoBuara 21
AnaiThoeig anod ePnopikr dpacTnpIoTNTA 22
"E&0da enodpevng xpriong
Noingg anaimoeig - ‘Ecoda Xpriong €10NpakTea 23
AlaBEaia kal Tapelakd 1coduvapa 24
ZUvoAo KukAogpopoUvTog EvepynTikoU
ZYNOAO ENEPIrHTIKOY
MAGHTIKO
"I81a Ke@paAaia
MeToxIKO KEPAAAIO 25
Alapopa anod £kdoan PETOXMV UNEP TO APTIO 26
AnoBepaTika 27
SUoOWPEUPEVA KEPDN/(TNMIEG) 28
ZUVOAO IBiwV KEPAATiWV PETOXWV ETAIPIAg
AlKaiopaTa peiowneiag
ZUvolo Idiwv Kepalaiov
Makponpo0eoHEG YNOXPEDTEIG
MakponpoBeaog daveloHog 29
SUVTa&I0d0TIKG NpoypaupaTa 30
MpoBAéweIg 31
Ynoxp€waon ano avaBal\opevo gopo 20
YMNOXPEWOEIG anod XpnHATOdOTIKEG HIOBWOEIC 32
NOINEC HaKPONPOBETHES UNOXPEWTEIG 33

ZUvoAo MakponpOBeoH®V YNOXPEDCEWV
Bpayxunpo0sopEG YNOXPEWOEIG

BpayunpdBeopiog daveiopog 34
MakponpoOBEoUEG UNOXPEWAEIG anod

XPNHATOJOTIKEG HIOBWOEIG NANPWTEEG evTOG evdg 32
£TOUG

Ynoxpewaoeig and Unopikn dpacTnpioTnTa 35
'EE0da  xpriong nAnpwTéa 36
®OPOC £1000ANATOG NANPWTEOG

NoInEg BpaxunpOBETIEG UNOXPEWTEIG 37

ZUvoAo BpaxunpoOeopmV YNOXpEDOEWV
2ZYNOAO NAOHTIKOY

‘OpiAog ETaipia
31.12.2008 31.12.2007 31.12,2008 31.12.2007
339.151 202.166 242.797 191.823
224 224 180 180
88.467 69.712 74.349 69.712
3.787 1.892 1.635 1.768
- - 72.840 7.375
10.417 7.925 9.628 7.823
4.460 - 138 -
446.506 281.919 401.567 278.681
99.657 80.730 89.060 75.636
41.312 33.080 64.137 47.356
323 361 271 348
7.676 1.605 2.272 1.555
22.721 34.323 11.155 18.393
171.689 150.099 166.895 143.288
618.195 432.018 568.462 421.969
19.099 19.099 19.099 19.099
13.560 13.560 13.560 13.560
37.035 35.126 37.314 35.405
66.144 45.476 70.775 44.546
135.838 113.261 140.748 112.610
5 2 - -
135.843 113.263 140.748 112.610
120.000 40.000 120.000 40.000
17.760 16.788 16.409 15.924
3.000 4.617 2.759 4.403
- 530 - 267
2.099 - - -
5.619 257 440 255
148.478 62.192 139.608 60.849
57.100 3.500 30.900 3.500
1.236 - - -
227.757 210.697 214.560 204.468
15.546 10.562 13.723 10.017
5.194 7.042 4.319 6.536
27.041 24.762 24.604 23.989
333.874 256.563 288.106 248.510
618.195 432.018 568.462 421.969

O1 onpeiwoelg oTig oeAideC 8 £wg 54 anoTehoUv avanodonacTo HEPOG TWV OIKOVOMIKWY KATAOTACEWY



- A «AADA-BHTA» BAZIAOMNOYAOZ A.E.
KATAZTAZH ANATNQPIZMENQN EZOAQN/(EE0OAQN)
@ THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008
(Nooa oz x1Madeg Eupw)

‘OpiAog ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
AvaloyioTikd képdn/(TnHIEC) ouVTAEIOdOTIKMV

NPOYPAPHATWY 1.319 1.698 1.185 1.589
AvaBaAA. ®opog kaTaxwpnpévog ansubeiag otnv Kabapn

©¢on yia avayvwpIioPEva avaloyioTiIKa KEpdn/INMIES (316) (425) (283) (397)
KaBapo kEpdog /(CnMIa) avayvwpioupEvn aneubeiag otnv

Kabapr) ©¢on 1.003 1.273 902 1.192
KEpDdoG xpriong 32.699 36.981 38.373 33.987
ZUvoAo avayvwpioHEVOU KEPSOUG XpRong 33.702 38.254 39.275 35.179

Katavépovral og:

MeToxoug ETaipiag 33.699 38.253 39.275 35.179
AlkaiopaTa peloyneiag 3 1 - -
33.702 38.254 39.275 35.179

01 onueIwoelg oTIG OeAIdEG 8 £wg 54 anoTeAoUV avandonaoTo PEPOG TWV OIKOVOMIKWY KATAOTACEWY



«AANDA-BHTA» BAZIAOINOYAOZ A.E.
KATAZTAZH TAMEIAKQN POQN

(Nooa oz x1Madeg Eupw)

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

‘OpiAog ETaipia
Znp.

01.01.2008 - 01.01.2007 - 01.01.2008 - 01.01.2007 -

31.12.2008 31.12.2007 31.12.2008 31.12.2007
AeITOUpYIKEG ApACTNPIOTNTEG
KEpdn npo popwv 40.983 50.004 47.951 45.910
MA¢ov / (peiov) NpooapuoyEG yia:
AnooBéoeig 24.504 20.277 20.072 19.151
MpoPAEYEIC 42 1.336 3.204 1.332 3.243
MpoBAewn ana&iwong nayiwv NePIOUCIAKWY OTOIXEIWV 97 49 97 49
(K&pdn)/Znuieg and nwAnon nayiwv (3.859) 107 (4.379) 103
'Ecoda and TonoBeTroeIg (1.413) (1.189) (448) (532)
XpNHATOOIKOVOUIKO KOOTOG 6.468 2.689 5.581 2.680
MA&ov /(peiov) NPooapuoyYES yia HETAROAEG Aoy/Opwv
kepahaiou kivnong:
Meiwaon/(al&non) anobepatwv (10.993) (7.975) (13.423) (7.905)
Meiwaon/(al&non) anaroswv (15.279) (8.465) (20.273) (10.089)
(Meiwon)/augnon unoxpenocwv (NAnv Tpanedwv) 1.444 19.497 11.824 17.915
Meiov:
XpewaTIkoi TOKOI Kal auvagr €E0da kataBeBAnuEva (3.539) (4.001) (2.906) (4.001)
KataBeBAnuévol un Asiroupyikoi popol (15.088) (10.017) (13.882) (8.636)
Z(vOAO €I0POMV and AEITOUPYIKEG FPUCTNPIOTNTEG
(a) 24.661 64.180 31.546 57.888
EngvluTikéG ApacTnpIOTNTEG
AnoKTNon BuyaTpIKWV, CUYYEVMV, KOIVOMPagiov Kal
AoINQV €nevoUoEwV (76.274) - (77.444) -
Ayopd evompaTwv kai GQUAWV nayiwv nepIoUsIakmv
oToIxElWV (88.119) (36.693) (60.639) (35.747)
Eionpageic anod nwAROEIC EVO®UATWV Kal QUAWV nayiov
NEPIOUTIAKWY OTOIXEIWV 6.984 34 5.083 37
TokoI €l0NpaxBevTeS 1.410 1.189 448 532
ZUvoAO(EKPOMV) aNO ENEVIUTIKEG dpAocTNPIOTNTEG
B) (155.999)  (35.470) (132.552) (35.178)
XpnHaTodoTikEG ApacTnPIOTNTEG
Eionpa&eig and ekdoBévta / avaAngBévra davela 133.600 3.500 105.100 3.500
E&oAnaeig daveiwv - (44.138) - (44.138)
EE0MANCEIG XpNHATODOTIKAV HIOOWMOEWV (2.532) - - -
Mepiopata nAnpwoévTa (11.332) (6.239) (11.332) (6.239)
ZUvolo e10ponV / (Ekpo®Vv) anod
XPNHATOOIKOVOUIKEG SpaoTnpIoTNTEG () 119.736 (46.877) 93.768 (46.877)
Ka@apn av§non / (Heiwon) oTa Tapsiaka
S1a6€01pa ka1 iIco0duvapa xprong: (a)+(B)+(y) (11.602) (18.167) (7.238) (24.167)
Tapeiaka diaB£oipa kail 1I00dUvapa Evaping
XPRong 34.323 52.490 18.393 42.560
Tapeiaka dia@£oipa kail 1I00dUvapa AR§ng xprnong 22.721 34.323 11.155 18.393

01 onPeIwoEIg OTIG OeAIdEG 8 £wg 54 anoTeAoUv avandonaoTo PEPOG TWV OIKOVOUIKWY KATAOTACEWY



1.

«AADA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IAadeg Eup® EKTOG TV NOCMV NMOU APOPOUV TN HETOXN)

FENIKEZ NAHPO®OPIEZ

H «AADA-BHTA» BAZIAOMOYAOZ A.E. sival avivupun eTaipia nou €xel ouotadei otnv EAAGda olp@wva pe
TIG OlaTa&elg Tou K.N. 2190/1920, pe €dpa otnv Aew®. Znatwv apiby. 81, T.k. 153 44 oTo M'Epaka ATTIKNAG.
H ETaipia dpaoTnpionolsital oTov kKAGdo Tou ANiavikoU EUNopiou TPOPIHWY HE OKOMO Kal aVTIKEIMEVO KUPIWG
TNV Aoknon enixeIpnosw PioTexviag kal unopiac uwnAng NoloTIKAG oTABKNG NpoiovTwy dIaTPOPng, TNV
€NeEepyacia, TUMOMOINGN, OUOKEUAsia kal MWANCN KPEATWY, AypOTIKWV MPOIOVTWV, &npwv Kapnwv,
BoTtavwv Kal GANwV €10WV OIKIAKNG Kal aTOMIKNAG XPNOEWS, TNV OpYyavwon €yKATaoTACEWV Kal aAucidag
KATaoTNUATWV «unepayopwv» (supermarkets) npog dIABeon AVTIKEIHEVOV TwV NPOAVAPEPOUEVWV EIBWV,
und ouyxpovoug HeBOdoUC nPoPoAng, dIaKIVACEWS Kal OlaBEgewe kabwe kali Tnv avainwn OIKTUOU
dlkaidxpnong oTov kAGdo Alavepnopiou. H «AADA-BHTA» péow Tng Ouyatpikng etaipiagc ENA A.E.
dpaacTnpIonoIEiTal Kai oTn XovOpIKA NwANon.

2T0 TENOG TNG Xpnong, To dikTuo NwAncewy Tou Opilou apiBuei 201 kataoTruaTa and Ta onoia 121 eivai
ETAIPIKA KATAOTAMATA AIGVIKNG NWANONG, 29 katacTiuaTa Aavikng N®ANONG nou npogpxovTal ano Tnv
npoopaTn eayopd Tne ETAIPEIAS SYMMETOXQN KAI EMIMOPIAS TPOGIMQN M.E.M.E. kai SIA E.E. (npénv PLUS
HELLAS E.N.E. & 3IA E.E., petovopaoBeioa Bace Tou N.3190/1955), 41 avnkouv oTo OikTUO OIKAIOXPNONG
(Franchising), kai 10 kaTaoTuaTa €ival kKATaoTAPATa XovOpIkNG NwANonG He Tnv eunopikd orjua ENA
Cash-and-Carry.

O apiBudc Tou anacxoAhoUpevou npoowrnikoU Tou OpiAou kal TNG ETaipiag oTo TEAOG TNG TPEXOUGAC KAl TNG

MPONYOUHEVNG XPAoNG nTav:

‘OpiIAog ETaipia
31n AekepBpiou 2008 8.821 7.612
31n AekepBpiou 2007 7.545 7.246

MPOTYNA KAI AIEPMHNEIEZ MOY EXOYN EKAOOEI AAAA AEN EXOYN YIOOETHOEI

Ta akdhouBa npdTUNG, O TPOMOMOINCEIC TWV UNAPXOVTWV MNPoTUNWV Kal ol  OIEPUNVEIEC MouU €XOuV
€kd0Bei kal mBavov va oxeTiovTal pe Tn Asimoupyia Tou OWIAOU, £XOUV UMOXPEWTIKN EPAPHOYN Y TIC
AOYIOTIKEG KATAOTACEIG YIa TNV MEPiodo anod Tnv N Yetd tnv 01.01.2009 kai npdkeiTal va uiobeTnBouv ano
Tov ‘Opiho. Opioyéva anod Ta akohouBa npdTuna, TPONONOINOEIC KAl dIEpUNVEIEG Dev £xOUV UIOBETNOEI ano
TNV Eupwnaikr| ‘Evwaon.

e Tpononomoeig Twv A.MLX.IM: Tov Maio Tou 2008 TO ZAAM (IASB) €fedwoe Mia oelpd
TpononoINoewV Twv AMXI pe okono Tnv €EAAEIPn AoUVENEINY KABWGS kal TNV napoxn Oleukpivigewv. Ol
TPOMOMOINCEIG AUTEC EPapuOlovTal Yia OIKOVOUIKEC KATAGTACEIG Nou Eekivolv Tnv i eTa Tnv 01.01.2009.
O 'OpINOG €xel €EeTAOEI TIC TPOMOMOINCEIC KAl EKTIUA  OTI Oev Ba £XOUV ENINTWON OTIG OIKOVOUIKEC
KATAOTAOEIC TOU, NApPOTI KAMOIEG Tporonoinoelc nibavov va anairolv NepICOOTEPEG dlsUkpivioelc. O
'OpiIAoc Ba npooappdaoel TV NOAITIKY) Tou, kal Ba UIOBETNOE! TIC TPONOMOINTEIG ONOU AuTEG EpapuolovTal.

o Tponononoeig ota ANXMN 1, /Jpwrn epapuoyri Twv AfXI, kai AN 27, EVoromueves kai ATOUIKEG
Oikovouikes Karaordoeig, (€papuoyn yia ETHOIEC OIKOVOUIKEG KATAOTACEIC TV 1 WeTd Tnv 01.01.2009). H
Tpononoinon Tou AMXM 1 eMITPENEI OTIG OIKOVOUIKEG OVTOTNTEG Nou £pappodouy yia npwTn gopd Ta AMXM
va Xpnolgonololv WG TEKUAIPOPEVO KOOTOC €ite TNV €UAoyn afia €ite Tnv AoyioTikny afia pe Baon TIC
NPONYOUUEVEG AOYIOTIKEC MPAKTIKEG Yid TNV EMIYETPNON TOU apxIkoU KOOTOUG TwV €enevOUCEWV OF
BuYaTpIKEG ENIXEIPNOEI, O and KOIVOU EAEYXOMEVEC OIKOVOUIKEC OVTOTNTEG KAl O OUVOEDEPEVEC
enixelpnosic. Eniong, n Tpononoinon katapyesi Tov opiopd TnG PeBOdoU KOoTouG and To AAM 27 kal To
avTikabioTa Je TNV anaitnon Ta Pepiopata va napoucialovral w¢ €100dNPa OTIC ATOMIKEG OIKOVOUIKEG
KATAoTACEIC TOU enevduTrh. Kabwe n YnTpIKn Taipeia kali OAEC oI BuyaTpikEG TG £xouv Non YeTaBei ota
AMXN, n Tporionoinan dsv Ba £xel ENINTWON OTIC OIKOVOMIKEG KATAOTAOEIC Tou OpiAou.



«AADA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IAadeg Eup® EKTOG TV NOCMV NMOU APOPOUV TN HETOXN)

2. NMPOTYNA KAI AIEPMHNEIEZ NMOY EXOYN EKAOOEI AAAA AEN EXOYN YIOOETHOEI -
ZYNEXIZETAI

o ANXN 1, /Jpwtn epapuoyr} Twv AlXT], (AvaBewpnuévo) (Epapuoyn YIa ETHOIEG OIKOVOUIKEG KATAOTACEIC
TNV i ueTa TNV 01.01.2009). To avabswpnuévo NpdTUNO AvTIKABIOTA AuTod nou apxIka ekdodnke To 2003
Kal To onoio avaBewpnBnKe EKTOTE APKETEC (POPEC YIA va OUMPMEPIAGBEl TIC OlapOPOnOINCEIC Mnou
npokUNTOUV anod Tnv €kdoon VEwv MPOTUNWY | TNV TPOMOMOINoN TWV UNAPXOVTWV KATd TNV NpwTn
gpappoyn Twv AMXM. To avabewpnuevo NpOTUNO nou £kdOBnke To 2008 av kai diaTnpei TNV NONITIKA Kal
TIG APXEC TOU MNPONYoUHEVOU, £XeEl DIAMOPETIKN OOMN £TCI WOTE va €ival Mo EUANMTO anod Tov avayvwoTn.
To avaBswpnuévo NPOTUNo eV €XEl EMNINTWON OTIC OIKOVOUIKEG KATAOTACEIC Tou Opilou.

o Tpononomnoeig oro ANXMN 2, /Igpoxes nou Eéaprawvrar ano tnv Aéia twv Meroywv, (epapuoyn yia
ETNOIEC OIKOVOUIKEG KATAOTACEIG TNV | eTa Tnv 01.01.2009). H Tpononoinan disukpivilel dUo B€uaTa: Tov
opIoKO TNC ‘NpolnoBeang kaToxXUpwonc’, Ye TNV €l0aywyrn Tou Opou ‘Un-npolnoBeon katoxUpwong yia
opouc nou dev anotehoUv OpouC unnpeciac n opoug anodoonc. Emionc dieukpivileTar OTI OAeC ol
AKUPWOEIC, EITE MPOEPXOVTAI AMNO TNV OVTOTNTA €iTE and Ta cUMBAMOMEVA PéEPN, NPENE va €xouv Tnv idia
AoyioTikn avTigeTownion. O 'OdINOC  ekTiyd n Tpononoinon Oev Ba €Xel ONUAVTIKEG EMINTWOEIC  OTIC
OIKOVOMIKEG TOU KATAOTACEIC,

e AvaBswpnpévo ANXN 3, Suvevwoerg Eneiprioewv kal Tpononoinuévo AAN 27, Evorioinueves kai
Ioiaitepec Oikovouikeg KaraoTdoerg, (papuoyr Yia OIKOVOUIKEG KATAoTAoeIC TNV N JeTd Tnv 01.07.2009).
To avaBswpnuévo AMXM 3 siodyel Pia ogipd aAAay®V OTO AOYIOTIKO XEIPIOKO CUVEVWOEWV EMIXEIPTOEWV Ol
onoiec Ba ennpedcouv To Nocd TnG avayvwplodeioac unepa&iac, Ta anoTeAéopaTta TnG NePIOdOU OTNV
ornoia NPayuUaTonoIEiTal N CUVEVWON EMIXEIPNOEWY KAl Ta MEAOVTIKG anoTeAEopaTa. AUTEC ol aAAaYEC
nepiAapBavouv Tnv €€odonoinon Twv danavwv rnou OXETICOVTal PE TNV AnoOKTNon kai Tnv avayvopion
MEMOVTIKOV peTaBoAwv oTnv elAoyn  afia Tou €vOeEXOMEVOU TIUAMWATOC OTa anoTeAéoparta. To
Tpononoinyévo AAMM 27 anaitei cuvaAAayec nou odnyouv o€ aANaYEC MOCOOTWY CUUHETOXNG O BUYaATPIKN
va kataxwpouvTtal oTnv kabapr) 8£on. ‘'OAeC ol aANaYEC TV avwTEPW NPoTUNWV Ba epapyooTolV anod Tnv
NUEPOUNVia £Qapuoyng Toug kal B6a ennpedoouv HEANOVTIKEG AMOKTNOEIC KAl OUVAAAYEG E HETOXOUC
MEIOWN@Iac and Tnv nuepounvia auTh kai PeTd. H Eupwnaikn ‘Evwon Oev €xel akOun UIOBETROE To
avaBewpnuevo AMXM 3, kai To Tpononoinuevo AAM 27.

e ANX.N. 8, Agroupyikoi Toueic (€papuoyn yia €TNOIEG OIKOVOMIKEG KATAOTACEIG META TNV
01.01.2009). To A.M.X.M. 8 avrikaBioTa 1o AAM 14, Oikovouikeg lAnpopopiec Kard Topea kal UIOBETEI Tnv
npoogyyion TnG OIoiKNoNG avagopika HE TIC OIKOVOMIKEC NAnpogopiec nou Oivovral katd Topéa. H
nAnpo@opnaon nou Ba yvwaoTonoicital Ba €ival autr) nou Xpnoidonoiei n Aloiknon £0wTEPIKA yia TNV
agioAoynon TnG anodoonG TwV AEITOUPYIKWY TOUEWV Kal TNV KATAVOWUN NOpwV O auToUG TOUC TOMEIC.
AuTrl n nAnpo@opnon unopei va OlagEépEl anod auTr] NMou NapoucialeTal OTov ICOAOYIOWO Kal Tnv
KaTaoTaon AoyapiacpoU anoTeAEOUATwV Kal ol ETalpieg Ba npénel va dwoouv eNeENYNOEIG KAl CUUPVIEG
avaQopika peE TIC ev AOyw dlapopec. Eni Tou napdvtoc o ‘OMIAOC TUNUATOMOIEI TNV EUMOPIKA TOU
OopaotnpioTnTa BAcEl TWV ETAIPIOV MOU EUMEPIEXOVTAl OTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIG
(Znueiwon 3.21). O 'Opihog Bewpei nwg To A.M.X.M. 8 dev Ba €xel ENiNTWON OTIG OIKOVOUIKEG KATAOTACEIG.

e Tpononoinoeig oro AAN 1, /Tapoudiaon Twv Oikovouikwv Karaotdoewy, (€papuoyn yia €TNOIES
OIKOVOUIKEC KaTAoTACEIC TV N PeTa Tnv 01.01.2009). To AAM 1 €xel Tpononoin®si yia va avaBadpioel T
XPNOINOTNTA TWV NANPOPOPINV NOU NapouaialovTal OTIC OIKOVOUIKEG KaTAoTACEIC. And TIC MO ONUAVTIKEG
TPOMOMOINCEIC €ival: N anaitnon onwc n karaoracn HeTaBoAwv 1Biwv kKepahaiwv nepIAapBavel Povo
OUVAANGYEC ME METOXOUC, N €l0aywyn Miag kaivoupylag katdoTaong OUVOAIKOU — €100druaTog
(“comprehensive income”) nou ouvdualel 6Aa Ta oToixeia 000wV kai €EO0wWV Mou avayvwpilovral oTnv
KaTaoTaon anoTeAeoudTwv Pe «Aoind sicodnuata» (“comprehensive income”) kal TG anaitnong onwc
€navadiaTunwoEeIG OTIC OIKOVOUIKEG KATAOTACEIG 1} avadPOMIKEG EPAPHOYEG VEWV AOYIOTIKWV MOAITIKOV
napoucialovral and Tnv apxn TNG VWPITEPNC CUYKPITIKAG NePIodou, dnA. O Wia TpITn OTAAN OToV
IoOAOYIOMO. H uloBETnon Tou avaBewpnuévou npoTUnou Oev Oa £xel €MINTWON OTIC OIKOVOMIKEG
KATaoTaoelg Tou OpiAou napd povo PETABOAEG OTOV TPOMO NAPOUCIACT|G TOUG.
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2. NMPOTYNA KAI AIEPMHNEIEZ NOY EXOYN EKAOOEI AAAA AEN EXOYN YIOOETHOEI —
ZYNEXIZETAI

e Tpononoinoei§ oTto AAN 23, KdoToq Aaveiopou, (Epapuoyn Yia €THOIEG OIKOVOUIKEG KATAOTACEIC
v N pera tnv 01.01.2009). Me Baon Tic Tpononoingeic oto AAM 23, katapyeital n emAoyr) (Mou unapxel
OTO UQIOTANEVO NPOTUMNO) Yid avayvwpion Tou KOOToug davelopoU nou pnopei va katavepnOei ayeoca oe
£va nepIouoiakd aToIXEI0 Nou NANpPoi TIG NpolnoBéasic aTa €0da nepiddou. ‘OAa Ta kO6oTn daveiopou nou
Jnopei va katavepnBolv dyeoa oTnv anodkTnon, KAaTAaoKeun 1 Napaywyr voc NEPIOUCIAKOU OTOIXEIOU Mou
nAnpoi TIC npoUnoBéosic npénel va kepahaionoiouvTal. 'Eva nepiouciakd oToixeio nou nAnpoi TIC
npoUnoB&aeIg €ival €éva NEPIOUCIAKO OTOIXKEIO MOU KAT' avaykn XpelaleTal Jia onuavTikn Xpovikr nepiodo
NpoEToINaaciac yia Tn Xprion yia Tnv onoia npoopileTal fj yia Tnv NwAnor) Tou.

H ui08£Tnon Tou Tpononoinuévou AAMM 23 Ba €xel eNiNTwON OTIC OIKOVOUIKEC KATAOTACEIC Tou OpiAou.

o Tpononoinoeig oto AAN 32, Xpruarooikovouikd peoa. lMapovoiaon kai ANN 1, [Tapouoiaon Twv
Oikovouikwv Karaordoewv 000V apopd Ta ‘XpnuAToolkovouikad Méoa diaBéoiya and Tov katoxo (N
“puttable” péoo)’, (epappoyn yia OIKOVOUIKEC KATAOTACEIG TNV i YeTd Tnv 01.01.2009). H Tpononoinan
oTo AAMN 32 anaitei 6Nw¢ opiIoPéva XpnNHATooIKOVOUIKG PEéoa diaBéaiya and Tov katoxo («puttable» pgoa)
Kal UNOXPEWCEIC MOU avakUMTOUV KATA TNV PEUCTONOINON MIag ovroTnTag kataraxboluv wc Tdia KepaAaia
€av nAnpoUvTal Cuykekpipéva kpimipia. H Tpononoinan oto AAM 1 anaiTei yvwaTonoinon nAnpo@opiwv
avaQopikd Pe Ta «puttable» péoa nou katatdooovral we 101 Ke@aAaia. O 'OuIAoG ekTIG OTI QUTEC ol
TPOMNonoINoeIc dev Ba £XOUV ENINTWON OTIC OIKOVOUIKEG TOU KATAOTACEIG KABWC OV KAVEI XPpron TETOIWV
XPNHATOOIKOVOUIKWY HETWV.

e Tpononoinoei§ oto AAM 39, Xpruarooikovouika peoa: Avayvapion Kai emueTenon (epapuoleTal
yIa ETNOIEC OIKOVOMIKEG KATAOTACEIG TNV i MeTA Tnv 01.07.2009). H napoloa Tpononoinon anooagnvidel
TOV TPOMO HE Tov omnoio Ba énpene va €@apuolovTal, Of OUYKEKPIPEVEC NEPINTWOEIC, O APXEC MOouU
kaBopilouv katda ndéoo évag avrioTabuIfOPEVOC KiVOUVOC I TUNHA TWV TAUEIGKWY POWV EUNINTEI 0TO NedIo
€(PApHOYNG TNG AoyIoTIKNAG avTioTaduiong. O 'OpIAog €xel EEETACEI TIG TPOMOMOINTEIG Kal Bewpei 0TI dev Ba
€XOUV EMINTWON OTIG OIKOVOMUIKEG KATAOTACEIC N OTn AsiToupyia Tou kKaBw¢ Oev MPayuaTonolsi TETOIEG
ouvaMAayec.

o Aigpunveia 15, Suupwviec yia mv Karaokeuri Akivntng [llepiouoiag, (€@ApUoyn yia ETNOIEC
OIKOVOMIKEC kaTaoTdaoelg Tnv 01.01.2009). H Aicpunveia 15 napéxel odnyieg yia Tov kabopiopod Tou €av €va
OUMBOAGIO YIO TNV KATAOKEUN akivnTng nepioudiac eunintel oto nAgiolo epapuoync tou AA.M 11
«KaTaokeuaoTika ZuppoAaia» fj Tou A.A.N. 18 «Ecoda» Kal ava@opika Je auTto To NPOTUNO, NOTE NPENEI
va avayvwpiletal To £00d0 and Tnv kataokeur). H Aigpunveia 15 dev OXETI(ETAI PE TIC ASITOUPYIEG TOU
Ouihou. H Eupwnaikn ‘Evwaon dev £xel akoun uloBeTroel T SiEpUnveia auTr.

o Aigpunveia 16, AvroraGuiosic piac Kabapric Enevouone o€ EkueTdiAevon oT1o EEWTEDIKO,
(spapuoyn yia ETNAOIEC OIKOVOUIKEG kKaTaoTaoelc Tnv 01.10.2008). H diepunveia auTr dIEUKPIVIZEL:

- To vouiopa napouciaong Twv Oikovouikwv KaTaoTaoswv dev dnuioupyei €kBeon o€ KivOouvo yia Tnv
onoia n ETaipia pnopei va spappoosl AoyioTIKR) avTioTaduionc. Suvenwc, n PNTpIkn ETaipia pnopsi va
npoaodIopioel oav KivOuvo NPoc avTioTaduion POVo TIC CUVAAAYHATIKEG dIaPOPEG NouU NPOKUMTOUV JETAEU
TOU VOMIoOPATOC ASITOUPYIac TNG KAl TOU VOUIOWATOC TNG EKMETAAEUONC OTO EEWTEPIKO.

- Onoiadnnote ETaipia Tou OYiAoU Pnopei va KaTeExel Eoa avTioTaduionc.

- Mapom 1o A.A.N 39 «XpnuaToolkovouika Méoa: Avayvwpion kal Enigérpnon» epapupoleral yia Tov
kaBopiopd Tou noooU nou npénel va HeTagepBei ota AnoTeAéopata Xpriong and To anoBepatiko yia
oUVaAAaYHATIKEC OIaPOPEG avapopikd KE To JECO avTioTaduiong, To A.A.M 21 «O1 Emdpaocsic MeTaBoAwv
oTI¢ TIMEC SuvaAlAaypaTog» epapuoleTal avapopikd Ye To oTolxeio nou avTioTabuileTal. H Aiepunveia 16
Oev oxeTileTal pe TIC Asiroupyieg Tou Opidou. H Eupwnaikiy ‘Evwon O0ev €xel akOun UIOBETNHOEl TN
Olepunveia auTn.
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2. NMPOTYNA KAI AIEPMHNEIEZ NMOY EXOYN EKAOOEI AAAA AEN EXOYN YIOOETHOEI —
ZYNEXIZETAI

o ANigpunveia 17, Adiavoues un Xpnuatikwv [llepiovoiakwyv SToieiwv o€ IOokTriTeg, (€@appoyn yia
ETNOIEC OIKOVOUIKEG KaTaoTaoelg Tnv 01.07.2009). H Aigpunveia 17 epapuoleTal o€ NEPINTWOEIG OIAVOUNG
MN-XPNHATIKQV MEPIOUCIAKWY OTOIXEIWV OE avaloyikr) BAacn, eKTOG €dv MPOKEITal yia CUVAAAayEC mou
eAéyxovTal ano koivoU. H Aiepunveia 17 dev oxeriCeTal pe TIC Asiroupyiec Tou Opidou. H Eupwnaikn)
'Evwon dev €xel akoun uloBeTroel Tn digpunveia aut.

Aiepunveia 18, MeraBifdosic ZToiyeiwv Tou Evepyntikou ano [leAdres, (epapuoyn yia €TNACIEG
OIKOVOUIKEC KaTaoTaosic Tnv N Jerda tnv 01.07.2009). H diepunveia auTh avapépeTtal 0IKOTEPA OTOV
TOMEQ KOIVIG WQEAEIAG OIEUKPIVICOVTAC TOV AOYIOTIKO XEIPIOMO CUPQWVIMV OMOU N €TAlpia anokTd
£VOWUATa nayla nepiouciakd oToixeia (fj XpnUaTika dIaB€oiUa NPOKEIYEVOU YIA TNV KATAGKEUN OXETIKWV
MEPIOUCIAK®WY OTOIXEIWV) and €va neAdTn kAl autd TO MNAyI0 XPNOILOMOIEITAl WG avTaAhaypa yia Tnv
oUvdeon Tou NeAATn oTo OIKTUO N yid TNV Napoxn MEAOVTIKAC npooBacrnc Tou £T01 ®WOTE vd
TpoodoTrosl Ta ayabda n TIC unnpeoiec Tou. H Algpunveia 18 dev OXeTi(eTal YE TIC AEITOUPYIEC TOU
Ouilou. H Eupwnaikr) 'Evwon dev £xel akOun UIOBETN el TN dlEpunveia auTn.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IAadeg Eup® EKTOG TV NOCMV NMOU APOPOUV TN HETOXN)

3. MEPIANAHWH BAZIKQN AOIIZTIKQN APXQN
MepiAnwn Twv Bacikwv AOYIOTIKWY apXwv NApaTiOeTal KATWTEPW:
3.1 Baon Napouciaong

Ol OIKOVOMIKEG KATAOTACEIG €XOUV KATAPTIOTEI OUPQwva We Ta Aibviy MpdTuna XpnuaToOIKOVOUIKNAG
MAnpo@opnong (A.M.X.M.) nou ekdo6nkav anod To SupBoUAio AleBvwv AoyioTiKwv MpoTUunwv Kal ioxuav
Kata Tnv nUEPOPNVia NPOETOINACIAC TWV OIKOVOMIKOV KATAOTACEWV, Onw¢ UloBeTrBnkav and Tnv
Eupwnaikn ‘Evwon (E.E.).

3.2 Apxécg Evonoinong

>TIG EVOMOINMWEVEC OIKOVOUIKEG KATAOTACEIC GUMNEPIAAKBAVOVTAl Ol OIKOVOUIKEG KATACTATEIC TNG MNTPIKAC
«ANDA-BHTA» BAZIAOMOYAOZ A.E. kal Twv BuyaTpikwv TnG Taipiov ENA A.E, ETAIPEIA SYMMETOXQN
KAI EMIOPIAZ TPO®IMQN M.E.M.E. kai ZIA E.E., ETAIPEIA 2YMMETOXQN KAI EMIOPIAZ TPO®IMQN
M.E.M.E. kabwc kar Tng P.L. LOGISTICS CENTER- AIANOMEZ-AMNOG®HKEYZEIZ-LOGISTICS-ANQNYMH
ETAIPEIA and 14.02.2008, nuepounvia andktnong Tou eAéyxou and Tnv «AAGA-BHTA» BASIAOMOYAOZ
A.E. éwg kai Tnv 31.03.2008, nuepounvia ouyXwVEUONG TNG KE anoppdpnan.

Metd ano andgpaon Tou AloiknTikoU ZupBouliou Tng «AADA-BHTA» BAZIAOMOYAOZ A.E. OTIg
19.03.2008, kai pe Tnv un’ apiBu. K2-14610/09.12.08 anogacn Tou Ynoupyeiou Avantuéng, n onoia
kataxwpndnke ato unTpwo A.E. Tnv 09.12.2008, n ETaipia npo&Pn oTn CUYXWVEUON WE anoppopnan TnG
P.L. LOGISTICS CENTER— ATANOMEZ-AINOGOHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA.

OuYaTpIKEG ETAIPIEG €ival oI €TalpieC oTIC onoieg n ETaipia aokei éAeyxo apeoa N EUPECca HECW AAAWV
BuyaTtpikwv eTaipiwv. O €AeyXoC emITuyxaveral Onou n eraipia €xel To dIKaiwUa TnNG dIAXeipIong Twv
OIKOVOMIKWV Kal TNG AEITOUPYIag JIag EMIXEipNoNG Y TPOMO WOTE va anokTd opeAn ano TIC OpaaTnpIOTNTEG
™G

Katd Tnv evonoinon, OAeG ol onuavTikEG OIETAIPIKEG OUVAANAYEC, Ta unoAoinad, Ta £€0oda kai Ta €Eoda
METAEL Twv enixelprioewv Tou Opilou anaAeigovTal.

Ta dikaiwpaTa peiowngiag otnv kabapr nepiouaia, ekTOC TNG UNEPAEIAG, TwV EVONOIOUPEVWY BUyaTpIKOV
kaTaxwpoUvTal EexwpIioTa oTnVv kabapr 6€on Tou Opilou. Ta diKAI®PATA PEIOWNPIag anoTeAouvTal ano To
nogd Twv JIKAIWUATWY MOU UPICTAVTO KATA TNV NUEPOUNVIA TNG APXIKAG OUVEVWONG TWV ENIXEIPNOEWY Kal
TNV avaloyia Twv JIKAIWPATWV TNG JElown@iag aTnv PETABOAR TNG kaBapnc B€onc anod Tnv nUepounvia Tng
OUVEVWONG TWV EMIXEIPNOEWY. ZnNUIEC avahoyoUOeG aTnV Peiowngia, eMBapUvouv Ta anoTeAéopata Tou
Opidou katd TO Noocd Mou unepBaivouv Ta JIKAIWKATA MOU TNG avaloyouv oTtnv kabaprn 0gon Tng
BuyaTpikng, €KTOC TNG NEPINTWONG KATd Tnv onoia n pelowneia €xel OEOUEUTIKR UMOXPEWON Kal Tnv
IKavOTNTa va npoPei oe NpooBeTn enévduan yia va KaAUWel TIC {NMIEC.

3.3 Ynepa&ia Emixeipnong (Goodwill)

H Ynepafia Enixeipnong nou npokUMTEl and Tnv efayopd piag OuyaTpikng avTinpoownelsl Tnv
nAgovaoparikn diagopd Tou KOOTOUC £€ayopdc kal TnG €UAoyNnc a&iac Twv MEPIOUCIAK®Y OTOIXEIWV Kal
UMOXPEWOEWY TNG anoppoPnBeioac eraipiag kata Tnv NUEPoPnvia Tne Eayopdac.

H unepa&ia apxikd avayvwpileTal w¢ nayio otnv a&ia kOoToug Kal akoAouBwg unoloyileTal otnv aia
KOOTOUC HEIOV TIC CUCOWPEUPEVEC (NUIEC anagiwong.

Kata Tnv nuepopnvia Tou IgohoyiopoU, o 'OpIAoG €EeTAlEl TIC POVADEG OnuIoupyiag TAMEIOKWY POWV
NPOKEIPEVOU Va dIanIoTWOEl av unapxel EVOeIEn ana&iwarng Touc. MNa To okonod Tou AEyXoU TNG ana&iwaonc,
n unepa&ia €xel kataveunBei oTn MIKPOTEPN povada OnuIoupyiag TAPEIAKWY Powv Tou Opilou
(kaTaoTrpaTa Alavikng nwAnong) nou npocdokdrtal va enw@eAndei anod TIC OUVEPYIEC TNG ouvevwone. H
KaTavour €xel yivel BAcel Twv NWANCEWY TNG KOs Povadag dnuIoupyiac TAUEIGKWY powV.
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3. NMEPIAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI
3.3 Ynepaiia Emyeipnong (Goodwill) -ZuveyileTai

O1 povadec dnuIoUpYIac TAPEIAKWV POWV OTIC OMOIEC £xel KaTaveunBei n unepaia eAéyyovTal ETNOIWG, N
Ot MIKpOTEpa JlaoTRMATA €(POCOV UQioTavTal €U@aveic evOeifelc, npokeliévou va OilamoTwlel av
ouvTpEXOUV AOYo! ana&inong.

Eav To avakTroipo nooo Tng Kabe piag eniyépouc povadag / kataoThuaTog (Hovada napaywyng TaPeIakwV
powv) €ival PIkpOTEPo and Tn AoyioTikn afia Tng yovadag, n ana&iwon pelwvel apxika Tnv avahoyolaod
unepa€ia Tng povadag / KATaoTAUATOC Kal KAToniv Ta Aoind NeEpIouaiakd GToIxeia TnG Yovadag otn Bacn
TNG AovIOTIKNG a&iac Tou kaBe nmayiou TnG. H ana&iwon Tng unepa&iac dev avTidoyileTal os endyevn
nepiodo.

3.4 Nayia Zroixeia EvepynTikoU
3.4.1 EvoopaTa NeEPIOUCIAKA OTOIXEIA, EYKATACOTACEIG KAl ESONAICHOG

Ol eVOWMATEC AKIVITOMOINTEIC aneikovi(ovTal OTo 10TOPIKO KOOTOC KTNOEWG PETA and TNV APaipeon Twv
OUCOWPEUPEVWV anooBECEWV Kal TUXOV anagiwoewy, EKTOG anod Tn katnyopia ynnédwv / olkonédwv Ornou
aneikovi(eTal To 10TOpIKO KOGTOC KTNOEWC anaAAayhevo and Tuxov anagimaoeic.

H anooBeon eniBaplvel Ta anoTeEAEOPATA WOTE va HEIMVEI TO KOOTOG N TNV afia Twv NEPIOUCIaKWV
OTOIXEiWV, EKTOC and Tnv agia ynnedwv Kal akiVATWV UnO KATAoKeun, katd Tnv JIAPKEIa TNG EKTIMWHEVNG
WPENIMNG NG TOug, XpNOIMONoIWVTAC TNV oTadepr) HEB0dO WG akoAoUudwG:

Eidog Mayiou EKTIHOMEVN QQEAIHN ZwN)
I816kTNTA KTipIa 40 €Tn

EyKaTaoTaosIg KTIPIOV (EVOWHATWHEVEG Kal Kn) 10 - 15 €Tn

Mnxavnuara 5-10¢mn

OxnuaTa — Péoa PeTapopas 4-9¢mn

HAekTpOVIKOG €§0NAIOUOG 2 -10¢€mn (ano 1-10 £€Tn NPONYyOUHEVWG)
‘EminAa - Aoinog EonAiopog 3-10¢mn (and 1-10 £Tn NPONYOUHEVWG)

EykaTaoTdoeig - BEATIWOEIG KTIpiwv O akivnTa TpiTwv gugavifovral oTo KOOTOC HEIMHEVEG KATA TO NOCO
TWV CUCOWPEUKNEVWV ANooBECEWV Kal TIG OMOIEGONMNOTE OUCOWPEUNEVEG {NUIEG ana&iwong. O1 anooBETeig
unoAoyidovTal ue Tn oTabepr PEBodO BACEl TOU XPOVOU HioBwaonG.

To képdog N n {nuid nou npokUNTEl and TNV NWANCN | TNV anooupon EVOWMATWV aKIVNTOMOINOEWY
kaBopifovtal w¢ n dlagopd WETAEU Twv €00dwv and Tnv NWANON kai TnG avandoPeotng a&iag Tou
MEPIOUCIAKOU OTOIXEIOU Kal kaTaxwpoUvTal 0Ta anoTeAECUATa.

270 TENOC KABE Xpriong, ol unelBuvol TNG TEXVIKNG UNNPeciac TnG ETaipiag enaveEeTalouv TNV w@eNUn Lo
TWV EVOWPATWV NEPIOUTIAKWV OTOIXEIWV Kal Npopaivouv o avaBewpnan auTng ep'ooov kpivouv OTI €ival
avaykaio. Kabe ak\ayr} oTov Tpono unoAoyiopoU AOYIOTIKOMOIEITAl O EANOVTIKE Baon.

Ano Tnv enave€eTaon TNG WEEAIMNG {WNC TWV EVOMUATWV MEPIOUCIAKWV OTOIXEIWMV KATA TNV KAEIOPEVN
Xpron, NPOEKUYE ENIURAKUVON Tou Xpdvou w@EAING {wn¢ yia nayia a&iac éwg kai 0,6 Eupw OTIC KaTnyopiec
«HAEKTPOVIKOG €E0NAIOHOG» kal «EmnAa - Aoindg eE0nAICUOG», e anoTéAEoPa TN Heiwon Twv anooBeéoewy
kaTd 3.653 Eupw yia Tov ‘Opiho kai 2.638 Eupw yia Tnv ETaipia.

3.4.2 Aocwpara nayia oToixeia
Ta aowuata nayia eyypagovral otny afia k6aToug Kal epgavifovral oTo I0TopIKO KOOTOC HEIWMPEVA KATA
TIC OUOOWPEUMEVEG AMOOBECEIC KAl TIC OCUCOWPEUHEVEG (NUIEC and ana&iwaon Onou ouvTpexel Aoyoc. Ol

anooBeoeig unoAoyilovTal Pe Bacn Tn oTtabepr) PEBodO KATA Tn JIAPKEIA TNG EKTIMWHEVNG WPENUNG (WG
TOUG. H ekTIp®PEVN wPENUN (W TWV aCWUATWV nayiwv gival n €&nc:
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3. NEPIAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI

3.4.2 Aowmparta nayia oToixeia-Zuveyilerai

Eidog Acwmparou Mayiou EKTIHOHEVN QEEAINN Z0N)
NoyiopikO nou €€unnpeTei TN AsIToupyia TOU KevTpikoU GUGTARATOG Kal TOU

SIKTUOU TWV KaTAOTAHATWV 3¢m

NOYIOUIKO NMou UNNPETET ANOKAEIOTIKA NPOCWNIKOUG UNOAOYIOTEG 3 &étn (and 1 £T0G NPONYOUHEVWG)

O TpONOC UNOAOYIOHOU TNG EKTIMWHEVNG WPENING LWNAC KaBWC Kal TwvV anooBeoswy enaveeTalovral aTo
TENOC KABe xprionc. Kabe ahhayr) aTov Tpono unoAoyiopou AOYIGTIKOMOIEITAl O PEANOVTIKN BAon.

And Tnv enave€ETaon TG WEPENUNG {WNC TWV ACWHATWY MNEPIOUCIAK®Y OTOIXEIWV KATA TNV KAEIOMEVN
XPron, NPOEKUWE EMIUAKUVAN TOU XPOVoU WPENUNG (wNC yia nayia agiac £wc kai 0,6 Eupw oTnv katnyopia
«N\OYIOMIKO MOU €EUNNPETEI AMOKAEIOTIKA MPOOWMIKOUC UMOAOYIOTEC» HE AMOTEAEOUA TN MEIWON Twv
anooBeoswv kaTa 347 Eupw yia Tov ‘OpiAo kai 315 Eupw yia Tnv ETaipia.

3.4.3 EnevduUoeig o€ AkivnTa

O1 enevdUOEIG O aKivnTa, Ol OMoieC ANoMEPOUV EVOIKIA Kal/ ), avaTiynon Kepaiaiou, KATaxwpouvTal aTny
aia KOOTOUC WEIMPEVEC HE TIC OUOOWPEUPEVEC anoaBeoelc. O 'OUINoG dev dlevepyei anooBECEIC €ni Twv
enevdloEwV O€ akivnTa OTav n evanopeivouoa agia Toug €ival ion 1 YeyaAUTepn anod Tnv AOYIGTIKA TOUG
agia.

3.4.4 Ana&iwon nayiwv NEPIOUCIAKAOV CTOIXEIWV

Katd tnv nuepopnvia Tou IooAoyiopou, o ‘OpiNog e€eTalel To avandoBedTO UNOAOINO TWV EVOMPATWV Kal
aoWUATWV Nayiwv oToIXEiwV MPOKEIEVOU va dlanioTwoel av undapyel £vOeiEgn ana&iwong Touc.  Aoyog
ana&iwong ouvTpéxel OTav n avanooBeoTn agia Twv EVOOPATWY 1 ACWUATWV Nayiwv OTOoIXEiwV &ival
peyaAUTepn and Tnv avakthoiyn a&ia Tou nayiou. H avakTioiun a&ia €ival n PeyaAUTepn WETAEU TNg
guhoyng afiac peiwpévng kaTa Ta £€00a NWANONG Kal TNG a&iac xpnong Touc. KaTta Tnv nuepounvia Tou
IooAoyiopou o ‘Opihog e€eTalel av undpyel £vOeiEn anaiwong nayinv oToIXEIWV TWV PHOVAdWY Napaywyng
Tapelakwv powv (kataoTnudaTtwv). 'EvOeiEn anafiwong nayiwv undpxel yia Tov ‘OgiAo OTav ol PovAadeg
napaywyng TaUelak®wy powv (KaTaoThpaTta) napoucialouv apvnTIKEG AEITOUPYIKEC POEC KATA TA TEAEUTAIA
OuvEXOMEva Tpia £Tn AsiToupyiac.

MNa Ta KaTaoTnUaTa autd katd Tnv nuepopnvia IooAoyiopoU o ‘OPIAOG eKTING TNV avakTnaoiun agia Tng
Hovadoc napaywync TAuElak@V powv (KaTaoTnua) Me Tn MEBOdO TnG NPOEEOPANCNG HEANOVTIKQV
Tapeiakwv powv (discounted cash flow) eikooasTiag pe yevikry napadoxr Tnv au&non Twv €I0powvV KaTtd
TOV EKTIHWHEVO NANBWPIOHO NAEoV Wiag povadac, Tnv oUvOean TaPeEIak®wy powv BACE! IOTOPIKWY OTOIXEIWV
Kal JE OUVTEAEDTN NPOEEOPANONC (UETOU OTABUIKOU KOGTOUG KepaAdiou Tng eTaipiag - WACC). MapdAnAa
0 ‘OpINog ekTipd kal TNV eUhoyn a&ia Twv und €\eyxo npoc ana&imon a&iag karaoTnuaTwy, AaupavovTag
unoywn o,mi enminAéov £Eodo/écodo avakunTel and T meavoTnTa KAEICIMATOC TOU KATAOTAUATOG.
E€aipolvTal Ta véa KATAOTAPATA KABWG KAl TA KATACTHUATA MOU €XOuv aMGEel eunopikd onua Kai
AgIToupynoav yia Xpoviko dIdoTnua PIKPOTEPO TOU EVOC £TOUG,.

O 'OpiNog npoPaivel o anaiwan éTav nAnpouvTal ol dUo KATwdI Opol:

. Eav n avanooBeotn aia TN Hovadog napaywync TAUEIakwy powv (KATaoTnua) ivar peyailTepn
TNG AVakTAOIUNG, Kal
. Eav n avanooBeoTn a&ia Tng Hovadog napaywyng TAUEIaKkwV powv (KaTaoTnua) sival peyaiuTepn

ano Tnv euAoyn agja.
Ta aowpata nayia pPe aopioTn Oiapkeld WPENUNG {wNG kal T ao®uata nayia nou akopa dev eival

OlaB€oIya npoc Xpnon eAEyxovTal £TNoiwG yia ana&iwon kal 6nou undpxel £VOEIEn To NAyio evOEXETAl va
ana&iwoei.
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3. MEPIANAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI
3.4.4 Anaiinon nayinov NEPIOUCIAK®V OTOIXEIWV- ZuveyileTal

'Onou n {nuia ana&inong avmidoyileTal petayevéaTepa, n AoyloTIkR a&ia Tou nayiou (1} TNG povadag
TAUEIOKOV POWV) AUEAVETAl KATA TNV avabewpnuévn €KTIUNCN TOU avakTnoipgou noooU, aAAd oTo Uyoc
nou n AoyioTikn aia dev unepBaivel Tn AoyioTikn afia nou Ba ixe kabopiobei gav dev €ixe avayvwpioTei
{nuia ana&iwong yia 1o nayio (f TG Povadag TAPEIOKWY POWV) KATA TIC MponyoUueveg Xpnoeis. O
avTiAoyiopog TnG ana&iwong avayvwpiletal ansubeiag oav kepdocg n {nuia.

3.5 AnoBépara

Ta anoB<uaTa anoTiwvTal oTnv XaunAoTepn a&ia YeTa&l kOOTOUC Kal kabaprg peuaTonolinaiung agiac. To
KOOTOC ayopdc OAWV TwV anoBeudTwv nepIAapBavel Tnv TiHoAoyiakn a&ia ayopdc npooau&nuevn WeE Ta
€101ka £€0da ayopdg (METAPOPIKA, aoPAANIOTPA K.AM.) KAl PEIWHPEVN WE TIC OXETIKEC EKNTWOEIC KAl TIG AOINEC
Napoxec and npounBeuTeC. To KOOTOG Twv anoBepudTwv npoodiopileTal e T Xpron Tng HeBddou Tou
Héoou oTaduikoU KOOTOUC.

3.6 Xpnupatooikovopika Méoa

Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA Kal Ol XPNHATOOIKOVOMIKEG UMOXPEWOEIG KATaXwpoUvTal OTovV
IooAoyiopod Tou Opidou, and Tn oTiyun nou o ‘OuihoG kabioTatal PEPOC TwV OUMBAAOMEVWV TOU
XPNHATOOIKOVOUIKOU PETOU.

3.7 ANAITAOEIG KAl UNOXPEWOTEIG ANO EMNOPIKEG SpaocTnpPIOTNTEG

O1 anaitoei anod eUNopIKEG dpacTnEIOTNTEG eyypAPOVTAl OTNV OVOUACTIKN TOUG afia PEIWUEVEG HE TIG
onoleg NPoPAEYEIC enio@aAolc sionpa&ng Twv anaiTroswy.

MPoBALWEIG yIa EKTINMUEVA KN AVAKTAOINA Nood avayvwpilovTal oTa anoTeAETUATa XpRoews OTav undapxel
QVTIKEIMEVIKT anodeIEn OTI TO NEPIOUCIAKO OTOIXEIO £XEl ana&iwOei.

O1 UNOXPEWOTEIC ano EUNOPIKEC OPACTNPIOTNTEG £ival ATOKEG KAl £yypAPOVTAl TNV OVOUAOCTIKN Toug aia
MEIWHEVEG KATA TIG TUXOV ANaIThOEI and EKNTWOEIG KAl AOINEG NAPOXEC.

3.8 Tapeio kalI Tapgelaka 1co0duvapa

To Tapeio kal Ta TAMEIAKA 1000UvVaAUa NEPIAAUBAVOUV HPETPNTA Kal KATABECEIC OWEWC KABWC Kal AAAEC
BpaxunpoBeopes UWPNANRG peuaTOTNTAC €NeVOUDEIC (DIAPKEIAG WG 3 PNVQV).

3.9 XpnHaTooIKOVOUIKG napaywnya

O 'OpiNog dev xpnoldonolel Napaywya XPnUATooIKOVOUIKG PEa yia KEPOOOKOMIKOUG OKOMouc napd HOvo
yia va nepiopioel cuvaAAaypaTikoUg KIvOUVOUG,.

Ta napaywya XpnuaToolKovouikd JECa apxXIka anoTIJVTal Kal KaTaxwpouvTal atny gUAoyn a&ia kaTta tnv
nuepounvia TG oUPBAONC Kal OE PETAYEVECTEPEC NUEPOMNVIEC NAPOUCIACNG OIKOVOUIKWV KATAOTACEWV
ENAVEKTINWVTAl oTnv UAoyn agia.

MeTaBoAéc oTnv €UAoyn a&ia Twv Napdywywv XPnHUATOOIKOVOUIKOV WECWY, Ta onoia Ogv IKavornolouv Ta
KPITNPIA YIa avTIoTAdIon, avayvwpilovTal oTa anoTeAéoaTa 0Tav auTéG NpokUWouy.

O 'OpINoG Oev €ixe NAPAywya XPNHATOOIKOVOMIKA EGA KATA TNV KAEIOPEVN XPNON.

15



«AADA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IAadeg Eup® EKTOG TV NOCMV NMOU APOPOUV TN HETOXN)

3. MEPIANAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI

3.10 Aaveia Tpanslov
Ta Toko(pOpa Tpane(ika OAveEId KAl Ol UNEPAVAANWEIC apXIKG KaTaxwpouvTtal otnv guhoyn afia kai
METAyEVEDTEPA AMOTIMWVTAI OTO ANOOPECHEVO KOOTOG, HE TNV HEBODO TOU NpayuatikoU eniTokiou. Kade
Olapopd peTa&l Tou nMooou TNG eionpa&nc (kabapd and koOaTn cuvaAlaync) kali Tou NPoEEoPANUEVOU
nooou Tou dlakavoviopoU TNG eKNANPWaNG Tou daveiou, avayvwpileTal oTnv Xpovikn diapkeld Tou daveiou
oUPQWVA PE TIG AOYIOTIKEG apxeC Tou OpiAou yia To KOoTOC daveiouoU.

3.11 MNpoBAéyseig

MpoBAsweig oxnuatifovral oTav:

(a) unapyel napoloa VOUIKA I TEKUAIPOUEVN DECHUEUON WC ANOTEAEOUA NAPEABOVTWV YEYOVOTWY,
B) gival mBavov o1 Ba anarrnBei ekpor} Nopwv yia To diakavoviopd Tng dEaPeUONG, Kal
) N €KPON aQUTN KNopei va ekTIUnOei agionioTa.

To nood To onoio avayvwpiletal w¢ nNPoPAewn civalr n KAAUTEPN €KTIUNON TOU UMOAOYIGHOU TNG
napouoag unoxpewanc Kata Tnv nuepopnvia Tou IooAoyiopou, Aappavovtag unown Toug KivoUvoug
Kal TIC aBeBaidTnTEG nNou nnyadouv and Tnv Unoxpeéwan.

3.12 Avayvwpion Ecodwv

Qc £00da avayvwpilovTal ol NWANCEIG AIAVIKNG Kal XOVOPIKNG oTa onueia nwAnong (kataoTipaTa) Kabwg
€niong Kai ol NWANOCEIC XOVOPIKAG and Tnv anobnkn, onwc NwANOCEIG EPNOPEUPATOV O BUYATPIKEG ETAIPIEG,
OUVOEDENEVEC ETAIPIEC 1N ETAIPIEG NMOU £ival E0UCIOOOTNHEVEC Va AEITOUPYOUV PE TO oUCTNHA JIKAIOXPNONG
(franchising).

O1 NWANCEIC EPNOPEUPATWV avayvwpilovTal oTa anoTeAéopaTa oTav Ta epnopelata €xouv napadoBei kal
0 TITAOC 10I0KTNOIag TOug £xel PETABIBACOE]. EKTIMWUEVEG EKMTWOEIC KAl NPOOPOPEG EYYPAPOVTAl WG
MEIWTIKEC TWV NWANCEWV. Ta dedouleupiva £€0oda and TOkoug unoAoyidovTal G Xpovikr Bacn, avapopika
ME TO apxIkO aveEO@ANTO KEQAAQIO Kal To 10XUOV EMITOKIO.

Ta pepiopyata anod enevOUOEIC CUPHETOXWV avayvwpilovTal oTa dnoTeAéopaTta oTtav BeyeAimveral To
OIkaiwpa kaTaBoAnc Toug OToug HETOXOUG.

3.13 KoOoToG NWANOGEVTWV

O1 ayopEc kaTaxwpoUvTal KaBapeg, HEIWPEVEC KATA TIG XPNHUATIKEG Kal AOINEC EKNTWOEIC KABWE Kal NApPOXEC
anod Toug npounBeuTeC. 'OAa Ta £€0da nou MPoOKUNTOUV WEXP!I TNV NaApAadoon TWV EUMOPEUNATWV OTd
onueia nwAnong Alavikng (kaTaoTnuaTa), cupnepIAaPBavouevav Twv €E00wWV ayopdc, anoBrnkeuong kai
METAPopAc, nepIAaBavovTal oTo KOOTOG NWANBEVTWY.

H xpnuatoddTnon and Toug NPoUnBeUTEG TwV EKNTWOEWY NOU NAPEXOVTAl OTOUG NEAATEG, £Av ugioTaTal,
avayvwpiteTal w¢ PEIWTIKO OTOIXEID TOU KOOTOUC MWANBEVTWV KATA TN OTIYURA NWANCNG TWV &V AOYW
npoiovTwv 1 OTav auTr KaTaxwpeital.

3.14 MioOwoEIq
O1 HIoBwaoelg eyypdgovTal WG XpNHATodoTIKEC OTav ol Opol TG MioBwaong peTaBiBalouv ouciaoTika OAOUG

TOUGC KIVOUVOUG Kal TIC WQENEIEG TNC KATOXNG Tou MioBiou otnv ETaipia. ‘OAeg o GAeG HIOBwOEIG
EYYPAPOVTAl WC AEITOUPYIKEG.
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3. MEPIANAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI
3.14.1 AsziToupyikéG MIoO®OEIG
O OuiAog we exioBwTrig

Evoikia nou €lonpatTovTal ano AEITOUPYIKEC HICOWOEIC avayvwpilovTal oTa anoTeAéopaTta Xpriong e
Baon Tnv otabepr| pEBodo kad' OAn TN didpkeld TNE HIoBwWONG.

O Ouidog we pioBwrrig

Evoikia nou nAnpwvovTai yia AEITOUPYIKEC MIoBWOEIC emBapUvouV Ta ANoTEAEOUATA XPHoNG HE oTadepn
HEBODO kaB' OAn TN didpkeia TNG MioBwanc.

3.14.2 XpnpatodoTtikég MIoOWOoEIG
O OuiAog we iobwrrig

O1 XpnUaTodOTIKEC MICBWOEIG KepahalonoloUvTal KaTd TNV £vapén TnG HioBwaonc oTn XapnAoTepn a&ia nou
npokUNTel PETAEU TNG €UAoynG a&iag Tou nayiou OToIXEiou Kal TNG Napoucdc afiac Twv EAAXIOTWV
MIoBWPATWY. KaBe kaTaBoAr pioBwuaToc avaAUsTal 0To TURUA €KEIVO NOU YEIMVE TNV UNOXPEWGN Kal 0T
THAMA NOU agopd TNV XPNHUATOOIKOVOUIKR dandavn, WOTE va €NITUYXAVeTal éva oTabepd eNITOKIO KABOAN
TNV OIAPKeEId TNG UMOAEINOMEVNC XPNMATOOOTIKNG unoxXpéwaonc. O1 UNOXPEWOEIC and XPNMATOOOTIKEG
MIoBWOEIC kaTaxwpoUvTal oTo NaenTikd Xwpic va nepIAaUBAVOUV XPNUATOOIKOVOUIKEG danaves. To WEPOG
TNG XPNMATOOIKOVOMIKNAG dandvng nou ava@ePETAl OTO EMITOKIO XPEWVETAI OTA AMNOTEAEGUATA XPrONG
KaBoAn Tn Oidpkeld TNG XPNHATOdOTIKAG MioBwong ®OTe va emTuyXaveral éva oTabepd nepIodIKO
NnoooaTO ENITOKIOU YA TO UMOAOINO TNE UNOXPEWONG o€ kabe nepiodo. Ol EVOWPATEC AKIVNTOMOINCEIC Nou
anokTwvTal he alvawn XpnUaTodoTIKWV HICOWOEWY anooBEvovTal cUNPvVA WE TN OIAPKEId TNG WPENHNG
{wNG TV avTioToIXwV ISIOKTNTWVY Nayiwv.

3.15 Zéva Nopiopara

To ASITOUPYIKO Kal GUVAAAGKTIKO VOUIOWA TOU OIKOVOMIKOU MEPIBAAOVTOC OTO onoio dpacTnplonoleiTal o
'OuINoc ival To Eupw.

O1 ouvahhayec og vouiopa diagopeTikd anod To Eupw apyikd eyypdgovTal Ye Bacn Tnv ioxUouoa IgoTidia
Tou &Evou VOMIONATOG KATA TNV nuepopnvia Twv ouvalhaywv. OI anaitTioeig Kal UNOXPEWOEIG O EEVO
VOUIOWA anoTIJWVTal €K VEOU WE Baon Tnv enionun 1oxUouoa TIPM TOU VOUIOPATOG KATAa TNV nUEponvia
kAeioipaTtog Tou IooAoyiopoU. Ta képdn R ol {nuieg Nou MPOKUNTOUV and OUVAAAYHATIKEG OIaPOPES
oupnepiAapBavovTal ota kabapa kEPdN 1 aTIC {NMIEC TNG XProNG.

3.16 KooTtog Aaveiopou

To kboTOG davelopoU enBapUvel Ta anoTeAECPATa TG NEPIOSOU N TNG XPRONG KATd Tnv onoia npokUNnTEl.
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3. NEPIAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI

3.17 KpaTtikég Enixopnynoeig

Ol KpaTIKEG EMIXOPNYNOEIC YIa €KNaidEuon Tou MPoowmnikoU avayvwpilovral G £0odo oOTav
npayparornoiouvTal ol dandavec.

O1 KpaTIKEC ENIXOPNYNOEIG Mou oxeTiCovTal Ye TNV ayopd nayiou e€onAiopoU, kataxwpoUvTal OTIG AOINEC
HAKPONPOBETUEC UNOXPEWOEIC Kal avayvwpilovTal w¢ €00d00 OTNV KATAOTACN anoTeEAEOPATwV, cUPpWva
Je TN OIGpKeIa TNG avapevopevng WPENING (NG TwV avTioTOIXWV ENIXOpnyoUHEV®V Nnayiwv.

3.18 KooTtog NMapoxmv Zuvta&lod6Tnong npog 1o Npoocwniko

O1 kaTaBoAég o€ npoypdupaTa ouvTa&lodoTnong KaboploWEvwv €lopopwy, €EodomnoloUvTal  OTav
kaBiotavrtal nAnpwTésc. O KATABOAEC Ot KpaTmika MpoypduuaTta 1 opyaviopoUg ouvtagliodoTnong,
avTigeTwnifovTal Onwc ol KaTaBoAEC 0s NPOYPAPHATA KABOPIOUEVWY EIGPOPWY, OTAV Ol UMOXPEWOEIG TOU
Ouidou npog Toug opyaviopoUG auTtoUG €ival avahoyeg We auTeéC nou IoxUouv yia npoypdupaTa
oUVTa&I0d0TNONG KABOPICUEVWV EITROPQV.

Ma Ta npoypdupata ouvtagiodoTnong KabopIoUEVWY MNApOXWwV, TO KOOTOC TWV MNAPOXWV aAUTWV
npoadiopileTal e Tn Xprion Tng HeBddou Tng NPoBePANUEVNC NIOTWTIKAC Hovadag pe BAcn TIG EKTIMAOEIG
avaloyIOTIKWV WEAETQV, Ol onoieg dlevepyoUvTal Os KABe nuepounvia kAeioipaTtoc Tou Ioohoyiopou. O
'OpiINog epappolel To Tpononoinuevo A.A.M. 19 «Mpdypappa Zuvta&lodoTnong Kabopiopévwv Mapoxwv
MpoownikoU» To ornoio napexel Tn duvaTtoTNTa MARPOUC avayvwpiong avaloyioTIKWV KePOWV 1 {NMIOV
0TNV KaTaoTaon avayvumpioUEVwY KEPOWY Kal nUIwV aTn XPron nou NpokUMNTouv.

To kooTOC Npolnnpeciac avayvwpileTal aueca oto Babud nou ol Napoxeg eival ndn KATOXUPWHEVEC,
OlapopeTIkG anooBEvovTal o€ Yia oTabepr) Baon, o TOOA £Tn 004 Kal n PEON NEPIOdOC KATOXUPWONG TwV
Napoxmv auTov.

H unoxpéwon yia kaBopiopEVEC NAPOXEC, Mou avayvwpileTar oTov Iooloyiopd, avTinpoownelsl Tnv
napouca agia TNG unoxpEWaNG KaBopIoKEVWV NAPOXWV Kal TO Wn avayvwpiopévo kOOToG npolnnpeoiac,
META TNV agaipeon TnG elAoyng a&iag Twv NEPIOUCIAKWY GTOIXEIWV TOU NPOYPAUHATOC EAV UNAPXOUV.

3.19 Napoxn Aikai®paTtog Mpoaipeong MeToxwv and Tn MnTpikn ETaipia

Ta otehexn pEAN TG ExteAeoTikng Emimponnc Tng Etaipiag €xouv evraxBei oTo npdypappa dIKawHATog
npoaipeanc PEToXwv TNG UNTPIKNAC ETaipiag Delhaize Group S.A.

H Etaipia anotiyd Tnv afia Twv JIKAIWWATWY MPOAipeEdNG WETOXWV oTnyv eUhoyn afia Touc n ornoia
unoAoyileTal pe Tn PEBodo anotipnong Black-Scholes. H elAoyn authy aia avayvwpileTal wc €€0d0 TO
onoio eniBapuvel Tov Aoyapiaopd anoTeAeoudTwy kab’ oAn Tn didpkeia TnG NepPIOdoOU avapovng €EAoKNoNG
TOU JIKAIMUATOG NPOAIPETNG KE 160noon augnon Twv anobepaTikwv TngG ETaipiag wg el0popa TnG PNTPIKAG
eTaipiac,.

3.20 ®dopoloyia

H danavn Tou @Opou avTinpoowneUsl TO ABPOIOUA TOU TPEXOVTOC MNANPWTEOU (POPOU Kal Tou
avapaA\dpevou popou.

O TpEXWV KaTapBANTEOS pOpoc unoAoyileTal oTo PopoAoynTED KEPDOC TNG XPONC. To (POPoAOYNTED KEPDOC
dlapépel ano To kEPDOG Nou epgavileTal oTa anoTteAéopara dIOTI dev oupnepiAauBavel €0oda r €60da nou
(popoAoyouvTal 1 ekninTovTdl 0 AAEG XpNoeic, N kai  £50da nmou dev eKMiNTOvVTAl Kal €ival POVIUEC
dlapopéc. H unoxpeéwon Tou Opidou yia Tov TpExovTa (popo unohoyileTal oUPPWVA WE TOUuC 10XUOVTEC
(POPONOYIKOUC GUVTEAEOTEG,
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3. MEPIANAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI
3.20 ®dopoloyia-ZuveyileTal

AvaBal\opevog QOpoG avayvwpileTal o dlapopeC WETAEU TNC AOYIOTIKNG a&iag Twv MNEPIOUCIAKMV
OTOIXEIWV KAl TWV UMOXPEWOEWV OTIG OIKOVOMIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV (POPOAOYIKWV TOUG
Bacewv nou XpnaoipgonoioUVTal yid ToV UNOAOYIOHO TwV (POPOAOYNTEWV KEPAWV Kal AOYICTIKOMOIEITAl PE TN
Xpon TG MEBOSOU TNG UNOXPEWONC / anaitnong otov IooAoyiouo.

AvaBaAM\OPEVEC (POPOAOYIKEC UMOXPEWOEIC YEVIKA avayvwpilovTal yia OAEC TIC POPOAOYIKEG MPOCWPIVEG
Ol1aPopEC kal ol avaBarAOUeVEC (pOpOAOYIKEC anaITACEIC avayvwpilovTal oTnV €KTacn nou gival meéavo ot
(popoloynTea kéPdn Ba eivar diabéoiya €vavTi Twv onoiwv 6a pnopouv va Xpnoiponoin8olv EKNECTEEC
NpoowpIvec diapopec. EEaipean anotedolv kai dev avayvwpilovral anaitnoelc Kal UMNOXPEWTEIC, AV Ol
NPOOWPIVEC OIAPOPEC NPOKUNTOUV anod unepaia f and Tnv apxikr avayvwpion NEPIOUCIAK®Y OTOIXEIWV Kal
UNoXPewoewV N and cuvahhayec nou dev ennpealouv oUTE Ta popoAoynTéa oUTE Ta AOYIOTIKA KEPDN.

H MoyioTikr) a€ia TnG avaBaA\OUeVNG PopoAoYIKAC anaitnong e€etaleTal o kaBs nuepounvia Icooyiopou
Kal HEIWVETAl 0TV €KTAon nou Oev gival nAgov miBavo OTI enapkn popoAoynTea kepdn Ba cival diabsoiya
£TOI WOTE va ENITPEYOUV TNV avaKTNON auTou TOU MEPIOUCIAKOU OTOIXEIOU £E" OAOKANPOU 1 HEPIKWC,.

H avapBal\opevn popoloyia unoAoyileTal CUNPWVA PE TOUC POPOAOYIKOUG CUVTEAEDTEC NOU AVAUEVETAI va
IoxUoouv TNV nepiodo nou Ba peuaTonoindei To NEPIOUCIAKO OToIXEIO 1) Ba diakavovioTel n unoxpéwon. H
avaBaM\opevn gpopoloyia eniBapulvel 1 w@eAei Ta anoTeAéopaTa Tng Xprong, e eEaipeon TIC NEPINTWOEIC
EKEIVEG NMOU agopd noad nou enifapuvouv 1 w@eAolv aneuBeiac Tnv kabapr B&on, NepinTwaon KaTa Tnv
onoia ol avaBaAA\opevol podpol gniong kataxwpoUvTal oTnv kabapr| B&aon.

3.21 Enixeipnparikoi TopeiG

O 'OMINOG TPNUATOMOIEI TNV €UNOPIKR Tou dpacTneIdTNTA PACEI TWV ETAIPIOV NMOU EUMEPIEXOVTAl OTIC
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG YIaTi ol kivduvol kal n anddoon ennpedlovTal NpwTioTWG anod To
yeyovog OTI OpacTtnpionoloUvtal ot  dlaPopeTIkoUG kAAdoug, Tou Alavepnopiou n «AADA-BHTA»
BAZINOIMOYAOZ A.E. kai n ETAIPEIA YMMETOXQN KAI EMIMOPIAZ TPOOIMQN M.E.M.E. kar ZIA E.E.,
Kal Tou Xovdpeunopiou n ENA A.E. O 'Opilog dev napakoAouBei TIC NWANCEIC ava YEWYPAPIKN NEPIPEPEIA
ylaTi To oUVOAO TwV NWARCEWVY YiveTal oTnv EAAGda.

3.22 Mpoypappa MoToTNTAG NEAATOV

O 'OpiINog e@apudlel éva npdypaupa noToOTNTAG NEAAT@V oUUPWVA HE TO OMoio XopnyouvTal OTOUG
neAdTeg novTol eniBpdpeucnc Baocsl TNG afiac Twv ayopwv TouG R Kal GAAWV MPoweNnTIKWY EVEPYEIWV.
‘Otav ouykevTpwBoUv 200 novTol emPBpaBeucns, NAPEXETAl OTOV MEAATN Hia EKNTWTIKNA emTayn Uyoug
0,006 Eupw n onoia pnopei va eEapyupwdei og YeEAOVTIKEC ayopéC. O1 novTol eniBPABeUoNC Twv NEAATWY
KaTaxwpoUvTal o€ Aoyapiaouo XwPIoTO and autov TwV NwANCEWV yid TIC OMoIeC xopnynonkav. Q¢ ek
TOUTOU, MEPOC TNG €UAoynC a&iagc Tou avTITiJOU KATAXWPEITAl oTo Aoyaplaouo «MpoBAewn eKNTWOEWV
NWANCEWY ano novToug eNiBPABeucnc» Ke avaloyn HEIwoN TwvV NWANCEWY ion PE TNV EKTIHWHEVN gUAOYN
afia Twv ekO0OEVTWV MNOVTWV KATA TNV nuepounvia Tng ouvalayng. Katd tnv efapylpwon Tng
EKNTWTIKNG €MITAYNC, N €UAoyn a&ia Tou €EapyupwBévrog noooU cupwneileTal pe Tnv npopAewn. H
guloyn aia Twv novtwv eniBpdpeucnc kabopileTal oUPPwva e TNV €UAoyn a&ia og TIYEC NWANONG TWV
novTwv nou ekTipdtalr 6T Ba eEapyupwBolv kal o apiBudC auTwv unoAoyileTal BACEl EKTIMWMPEVOU
nogoaTol €EapyUpwonc.
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4. ZHMANTIKEZ AOTIZTIKEZ KPIZEIZ KAI KYPIEZ NMHIEZ EKTIMHZEQN ABEBAIOTHTAZ

H oUvtan Twv OIKOVOMUIK®WY KATAoTAOEWV OUPQpwva Me TIG Fevikd MapadekTeG AOYIOTIKEC APXEG
npoUnoB&Tel Tn OlEVEPYEID EKTIMNOEWY Kal napadoxwv, Ol Oroiec evOEXETAI va €nnPedoouv TOOO Td
AOyIOTIKG UMoAoINa TWV MEPIOUOIAKWY OTOIXEIWV KAl  UMOXPEWOEWY, 000 Kdl TIC anaITOUPEVES
YVWOTOMOINOEIC yIa €VOEXOUEVEG ANAITAOEIC KAl UMOXPEWOEIC KATA TNV nUeEpounvia oUVTa&ng Twv
OIKOVOUIK®OV KATAOTACEWY, ONWCE €Niong Kai To UWog Twv £00dwVv Kal EE6dWV NoU avayvwpioTnkav karta Tn
dldpkeia TNG NepIodou avapopdac. H xpron enapkoUc NAnpo@opnong Kai n papuoyr UNOKEIMEVIKAG KPiong
anoTe\ouv avandonacTo PEPOC TWV EKTIMNOEWY TNG Aloiknonc. Ta npayuaTika JEAOVTIKA anoTeAéopaTa
evOExeTal va SIa@EPOUV anod TIC AVOTEPW EKTIMNOEIC.

Ol eKTIUNOEIC Kal Ol UNOBETEIC NOU EVEXOUV OUCIACTIKO KivOUVO va MPOKAAECOUV ONUAVTIKEG aAAaYEC OTa
nood Twv AnaiTNOEwV Kal UNOXPEWOEWY EVTOC TNG ENOUEVNC XPNoNG NapaTtibevTal NapakaTw.

Anaginon Ynepagiag Enixeipnong

'Onwg nepiypageTal oTn onueinon 3.3 yia va AngBei andgaon ana&iwong Tng Ynepa&iag Enixeipnong yive,
ME TN MEBODO TNG NPOEEOPANONG TWV MEAOVTIKWOV TAUEIOKWY POWV Kal NPOEo@ANTIKO emitokio 7,11% yia
To 2008, n ekTignon TnG kabapnc napoloag a&iag Twv KATAOTNUATWV OTA Oroia €Xel EMIPEPICOE N
Ynepa&ia Enixeipnong. To nood Ynepaiac Enixeipnong katd Tnv nuepopnvia IooAoyiopoUu avnABe oe
88.467 Eupw yia Tov 'OpIAo kal 74.349 Eupw yia Tnv ETaipia.

Anafinon nayinv NEPIOUCIUK®V OTOIXEIWV

O 'OuiINog €E€Tace TO avanooBeCcTo UMOAOINO TWV EVOWUATWV KAl AOWMPATWV Nayinv NEPIOUCIaKmV
OTOIXEIWV TwV Hovadwv napaywync TAUEIaK®wV powv (KATAOTAMATA) MPOKEIMEVOU va dianmioTWoel av
undapxel evoeiEn ana&iwong Touc. H uéBodoc nou epapPocBnKeE Kal Ol EKTIUNOEIC NMOU €yIvav NepIypagovTal
oTn onueinon 3.4.4.

AlanioTwBnke n avaykn anagiwonc nayiwv OTOIXEIWV TPIOV KaTaoTnuaTwy Uwouc 287 Eupw n onoia
empPBapuvel TNV KAEIOPEVN XpNon Kabwe €niong kal avanpoodppoyn TnG npopAEwnS TnG nponyoUHevng
Xprong yia Tpia kataotnuata katd 50 Eupw. EminAéov, €Eaitiac Tou KAEIoiMATOC 2 KATAOTNHATWV
avTiloyioTnke n nNpoBAewn nou eixe oxnuaTioTel Pexpl Tnv 31.12.2007 agiag 170 Eupw, kabwg kai n
npoBAsyn yia éva katadoTnua To ornoio TEAIKG Oev £KAEICE Kal yIa TO OMoio €iXe NpaypaTonoindsi npoBAswn
Uwouc 70 Eupw kata tTnv 31.12.2007. H ouvoAikn eniBdpuvon oTa anoTeAéopata aviAds o 97 Eupw.

MpOoBAEWwN SIKACTIKOV UNOBECEMV

O1 eTaipieg Tou Opihou napakoAouBouv TIG ekKPEUEIC DIKAOTIKEG UNOBETEIC (MOAITIKEC kal AIOIKNTIKEG) Kal
TIC OIKOVOMIKEG EMINTWOEIC MOU NIBavov va €XOUV OTA OIKOVOMIKA Ogdopéva. Ol VOUIKOI GUVEPYATEG
a&lohoyoUV TIG PEPOVWUEVEG UNOBECEIC Kal NPoBaivouv O eKTIUACEIC Twv MBavwv KivOUvwy. O ‘OpIAog
kKatd Tnv 31.12.2008 £xel €va OUVOAO €KKPEP®V UNOBECEWV Uwouc 2.382 Eupw yia TIC OMOIEC EXEl
oxnuaTioBei npoBAswn Uwouc 645 Eupw, ano Tnv onoia nodd 354 Eupw eniBaplvel Tn xpron. MNa tnv
Etaipia avTioTolxa Ta nood avépyovTal o 2.226 Eupw, 599 Eupw kal 328 Eupw.

DOPoG £160dPATOC

Mpokeipyévou va npoadiopioBei n npoPAewn Tou OpiAoU yia TOUG POPOUC €IGOONUATOC, Ol ETAIPIEC TOU
Opilou npoBaivouv ge avaiuon Tng gpopoAoynTéag UANG (onu. 3.20). Kata Tnv Kavovikr pon Twv Epyaciov
TWV €TAIPIOV Tou OpiAou AapBavouv Xxwpa NoAAEG cuvalayEg Kal UNoAOYIOHOI Yia TOUG onoioug o akpIpig
unoAoyIopog Tou popou gival aBERAIOC. STV NEPINTWAON NMouU Ol TEAIKOI (POPOI NMOU NPOKUMNTOUV PETA ano
TOUC (POPOAOYIKOUG EAEYXOUC gival diapopeTIKoi and Ta Nood nou apxikda eixav kataxwpnoei, ol dIapopeg
auTéC Ba ennpedoouv To (POPO €IGOONUATOC Kal TIC NPOBAEWEIC yia avaBarOPeEVOUG (pOPoUG aTn XPron
nou 0 NPoodIoPICHOC TWV POPOAOYIKWV dlapopwy Ba AdaBel Xwpa.

And Tnv kAsiopevn xprion 2008, o ‘OuiAog npoBaivel oe nNpoBAewn nmiBavig PopoAoyIKNG ENIBAPUVONG WG
anoTEAEOUA €VOC (POPOAOYIKOU €AEyXou BacilOhevn Ot I0TOPIKG OTOIXEid ano (PopoAoyIKoUC €AEYXOUC
NPOYEVESTEPWV XPrOEWV.
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5. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

O 'OpINOG eKTIBETAI OE OPIOUEVOUG  XPNHATOOIKOVOUIKOUG KIVOUVOUG, OGUMMEPIAAUBAVOUEVWY  TwV
anpoBAENTwWV OIAKUPAVOEWY EMITOKIWY, MIOTOTIKWV KIVOUVWV Kal KIVOUVWY PeUoTOTNTAG. TO OUVOAIKO
npoypappa diaxeipionc Tou KivoUuvou Tou OPiAOU £XEl OTOXO va AAXIOTOMNOINCEl TIC APVNTIKES ENIMTWOEIC
Mou WNOopEi va £Xouv ol KivOuvol auToi TNV XPNHAaTooIKOVOUIKN Tou anodoaor.

H Oikovouikry AiclBuvon napakohouBei kal dlaxelpileTal Toug XPNHATOOIKOVOUIKOUG KIVOUVOUG OTOUG
onoiouc exTiBeTal o ‘OpIAoG. AuTo neplAapBavel, o ouvepyaoia Pe TIC dlIAPopeg eTaipiec Tou Opilou, TNV
avayvpion, anoTiynon kKal av XPEIaoTeEl, TNV avTIoTABUIoN TwV XPNUATOOIKOVOUIKWY KivOUvwv. H
Oikovouikry AleUBuvon Oev ekTeAel ouvalayec kepdookonikoU XapakTnpa 1 ouvaAhayeg nou Oe
OXETIOVTAl HE TIC EUNOPIKEC, ENEVOUTIKEC N dAVEIOANMTIKEG OPAoTNPIOTNTEG Tou OiAou.

Ta XpnNUATOOIKOVOUIKA MPOIOvTa Mnou Xpnolhonolei o ‘OpIAOG anoTeAoUvVTal KUPIKG and KATabeoelc ot
Tpanelec, AoyapiaopoUc EI0NPAKTEOUC Kal MANPwTEOUC, OAVEId, HEpIOUATA NANPWTEA KAl UNOXPEWOEIC MOU
npokUNTouv ano cuppoAala XpnHaTodoTIKNG HioBwaonc.

5.1 ZuvaAAaypaTikog Kivduvog

O 'OpiNog dpaaTnpionolsiTal anokAsIoTIKG oTnv EAAGda dnou To Kupiapyo vouiopa sival To Eupw. Q¢ ek
ToUTOU, OeV EKTIOETAI OTIG DIAKUPAVOEIG OUVAANAYHATIKWY IGOTIHIWY.

O1 ayopéC EPNOPEUNATWY anod XWPeC Tou eEwTepIkoU anoTeAolv To 4,5% Tou OuvOAOU TwV ayopwv Tou
OuiAou. Ao aUTEG TO NOCOOTO AyopwY ano TIG XwPeC TNE {wvng Tou Eupw avépyeTal og 4,3% Kal Hovo To
0,2% apopd ayopéG oc dIAPOPETIKO VOUIOUd. SUVEN®MG 0 ouvaAAaypaTikoG KivOUvoc Mou evOEXETal va
npokUWel €ival NEPIOPICHEVOC,.

5.2 Kivduvog emiTokiou

Enidiwgn Tou OpiAou eival n eniTeu&n TnNG BEATIOTNG 1000poNiac/oxeong HETAEU Tou kKOGTOUG davelopoU Kal
TWV TUXOV ENINTOOEWY OTA KEPDN Kal TIC TAPEIOKEG POEC Mou dUvavTtal va ENIPEPOUV Ol HETAROAEG TwWV
emTokiwv. O 'Ouhog napakoAouBei kai diaxelpileTal To dAVEICHO Kal YEVIKA TNV OIKOVOMIKR TOU OTPATNYIKN
npofaivovrac oTtn ouvOudopEvn Xpron BpaxunpoBeopou kal pakponpdBeopou daveiopoU. MoAITIK Tou
Ouilou €ival va napakoAouBei dlapkwC TIC TACEIC TWV EMITOKIWV KABWC Kal TIC XPNHUATODOTIKEC TOU
avaykeg,.

Y& nUepnola Baon, To KEPAAAIO Kivnong KAAUNTETAl kKATA KUPIO AOYO anod TIC ASITOUPYIKEG TAUEIOKEG POEG
Kal ano TIG UNAPXOUCEC TPANEIKEC YPAUMEG NIOTWONG Npo¢ eEacpalion Bpaxunpobeoyou daveiopou. To
EMITOKIO ToUu BpaxunpoBeayou davelopol kabopileTal oav diaTpanelikd NPOCPEPOPEVO EMNITOKIO KATA TNV
NUEPOMNVIa Tou davelopou NAEOV eVOC NPokaBopIoHEVOU nepIBwpiou.

H avaloyia peTa&U Tou davelopoU e oTaBepd €mITOKIO KAl TOU OAVEIOPOU HE KUMAIVOUEVO EMITOKIO
eAEyxeTal kal kaBopileTal anod Tnv KaTeuBuvThpia NOAITIKr) Tou Opilou.

370 TEAOC TNG XPNONG, To 68% Tou daveiopol agopd PakponpdBeouo davelopo He oTabepd EMITOKIO Kal
To 32% BpaxunpdBeopo daveioud PE KUPAIVOUEVO.

53 MOoTWTIKOG Kivduvog

O 'OpiNog dev avTipeT®NiCel oNUAvTIKoUC MICTWTIKOUC KIvOUvouc. O1 anaitioeic ano neAATEC NPoEpXovTal
and Toug neAaTeg xovopikng Tng Buyatpikng Etaipiag ENA A.E. kal KupiwG and Toug ouvepydTeg Tou
OIkTUoU OIkaidXpNonG. H XpnNUATOOIKOVOUIKN KATAoTAon TwV NEAATWV napakoAouBeital diapkwe and Tig
eTaipiec Tou OYiIAOU o1 ornoiec eAEyXouv TO PEYEBOC TNC NAPOXNC TWV MIOTWOEWY KABWE Kal T NIOTWTIKA
opla Twv Aoyapiacpwv. ‘OTav KpiveTal anapaitnTo, {nTeital eninAéov eEacpAANION PE EYYUNOEIC.

EidiIkdTEPA yia TOUG OUVEPYATEG Tou JIKTUOU JIKaloxpnaong o ‘OpIAOG £xel NpoBei eNNpooBeTa o ao@aAion
NIOTOOEWV PEOW Tpanedkwv eyyunoswy. ‘Onou dianioTwveTal méavoTnTa un €ionpa&ng Twv anamoswy
yivovTal npoBAEYEIC yIa EMNICPAAEIEC.

Ma 1o 2008, n dioiknon Bswpnoe OTI Oev UNAPXEI KAVEVAC OUCIAOTIKOC MIOTWTIKOG KivOUVOG, NMou va dnv
kaAUnTeTal Adn and kanola €Eac@ahion 1 and npoPAewn enio@alolc anaitnoswc. MePICOOTEPEC
NANPOPOPIEC YIa EVOEXOPEVOUC MIOTWTIKOUG KIVOUVOUG OTn Znueiwon 22 «Anaitnosic and Eunopikn
ApaoTtnpidTnTa», oeA. 39 & 40.

21



«AADA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IAadeg Eup® EKTOG TV NOCMV NMOU APOPOUV TN HETOXN)

5. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY - ZYNEXIZETAI
5.4 Kivduvog PeuoToTnTag

H ouveTtn diaxeipion TNG pEUCTOTNTAC ENITUYXAVETAI JE TNV UNAp&n Tou kataAAnAou ouvduacopoU peucTwY
OI0BETINWV KAl EYKEKPIMEVWV Tpanedkwv nioTwoewv. O ‘OupIlog  eAéyxel dlapkwG TO NOCO Tou
BpaxunpoBeopou davelgpol kabwe kal Tnv avaioyia autoU NpPog TIC CUVOAIKEC UMOXPEWOEIC, T oUVOEoN
TWV CUVOAIKWV UNOXPEWOEWY, Kal dlaxelpileTal Toug KIvdUVOUC Nou Pnopei va dnuioupynBouv anod EAAeIwn
enapkoUG peuoTOTNTAC (PPOVTICOVTAC va Undpxouv navra £EA0@AMOUEVEC TPANEQKEC MIOTWOEIC MPOG
xprion. O1 unapyouoeC OIaBECIYEG aXpNOILONOINTEG EYKEKPIMEVEG TPAME(KEC MIOTWOEIC NPoG Tov ‘OpiAo,
€ival ENapkeic WOTE va avTIHETWNIOTE onoladnnoTe meavr) EAEIPN TAUEIakwV dIaBeaipwy.

O 'OpiINog ppovTilel va diaxelpiCeTal To KEPAAAIO KivnoNng WE TETOIOV TPOMO WOTE va gAayioTonoloUvTal ol
neavoi Kivduvol peucTOTNTAG KAl TAUEIGKWV EITPOWV.

5.5 Alayeipion Kepaliaiou

O 'Ouihog diapkw¢ BeATioTonolel TN Kepalaiakr) Tou diapBpwaon (Tn oxeon WeTa&U davelopol Kal 1diwv
kepaAaiwv). Kuplog okondg Tng kepalaiakng diapbpwong eival n BeATioTonoinon Tng agiag Tng Etaipiag
(shareholder value) pe Tnv TauTtdxpovn dIATAPNON HIAG XPNHATOOIKOVOUIKAG €UENIEIAG IKavhg yia Tnv
uhoroinon Twv OTpaTNyIkKWV OTOXwV Tou Opilou. H ke@aAaiakn diapBpwon eEeTdleTar dUO (POPEC
eTnoing. H Aloiknon Bswpei w¢ PEPN AUTAC TNG EEETAONC TO KOOTOC TOU KEPAAQIOU Kal Tov Kivduvo nou
EVEXETAI O€ KABE oToIXEIO TOU KEPaAaiou. O 'OpIAOG €xel w¢ oTOXO0 &va deikTn davelakng enmpdpuvong Tng
TAENC Tou 90%-100%, £pdoov 0 dAvEIoPOC KaTA To MeyaAUTEPO PEPOC TOU €ival HAKPONPOBECHOG Kal EXEI
oKono va KaAUWel eNevOUTIKEG avaykeg enékTaong Tng ETaipiac.
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«AADA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IAMadeg Eup® EKTOG TWV NOCWV NOU ApOPoUV Tn HETOXN)

6. KYKAOZ EPFAZIQN (MQAHZEIZ)

Ta €0oda Tou Opilou kal Tne ETaipiac, agaipoupévev TwV EKNTOWOEWV KAl TWV AOINMV NAPOXWV, E£XOUV
NPOKUWEI AMOKAEIOTIKA and NWANCEIG EUNOPEUNATWY ANIQVIKAG O€ KATAVAAWTEC, XOVOPIKAG NPog HikpoUg
emtndeupaTiec o dIAPOPA onueia TNG XWPAc Kal anod NWANCEIC 0 CUVEPYATEC Pe oupBaaon dikaidxpnong. To
Uyoc Twv €00dwV ava kaTnyopia nou £xouv eyypagei eival To akdAoubo:

'OpIAoOG ETaipia
01.01.2008 - 01.01.2007-  01.01.2008 - 01.01.2007-
31.12.2008 31.12.2007 31.12.2008 31.12.2007
MwARoEIC NIaVvIKAG 1.151.564 1.016.477 1.115.590 1.016.477
MwAAOEIC O ouVEPYATEC YE oUPBaon dIKaidXpNong Kai TPIToug 54.502 41.524 54.502 41.524
MwAACEIC XOVOPIKAG O EMITNOLUKATIEG 131.008 116.882 119.163 83.203
ZOvoho 1.337.074  1.174.883 1.289.255 1.141.204

7. AOINA EZOAA EKMETAAAEYZHZ

O 'OpiAoc oTa nAagioia TnG AeiIroupyiag Tou €xel napenopeva €00da cuvapTWHEVA e TNV kUpia dpacTnpioTnTa
Tou. To UYog Twv €000WV aUT®WV OUadoMoOIEITal OTIG KATWOI KATNYOPIEC WG aKoAoUBWG:

‘OpIAOG ETaipia

01.01.2008 - 01.01.2007- 01.01.2008 - 01.01.2007-
31.12.2008 31.12.2007 31.12.2008 31.12.2007

MwAnoeig BondnTIkoU UNIKOU 280 232 271 230
'Eooda and npopnBeuTEG (kounovia,noloTIKOG EAEYXOG) 522 375 522 369
EmidoTrioeig OAEA 490 425 401 407
Aoind £00da (apopolv KUPIwG Napoxr UNNPESIOV Kal AOIMEC

npoprPeiec) 3.872 2.866 3.255 2.327
'Ecoda and oupBaceig dikaidoxpnong 270 167 270 167
'Ecoda and evoikia 1.750 1.598 1.936 1.767
Zivolo 7.184 5.663 6.655 5.267
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«AADA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa oe X1IAMadeg Eup® EKTOG TV NOCMV MOU APOPOUV TN HETOXN)

8. ENIXEIPHMATIKOI TOMEIZ

O 'Ouihoc napakoAouBei TNV €PNopIKn Tou dpacTnPIOTNTA BACH TWV ETAIPIWV

1. «ANDA-BHTA» BAZIAOMNOYAOZ A.E., ETAIPEIA 2YMMETOXQN KAI EMIOPIAZ TPO®IMQN M.E.M.E. ka1 ZIA E.E., ETAIPEIA 2YMMETOXQN KAI
EMMNOPIAZ TPO®IMQN M.E.N.E, eTaipieg AiavikoU epnopiou Tpoipwy, P.L.L.C. A.E. kal
2. ENA A.E., eTaipia xovdpikoU gunopiou TpoPipwy.
Xprion ano 01.01.2008 £wg 31.12.2008 Xpion anod 01.01.2007 £¢wg 31.12.2007
«AA®A-BHTA» -

ETAIPEIA ZYM/XQN

M.E.N.E. & ZIA E.E.-

ETAIPEIA ZYM/XQN AnalAoipn AnalAoi@r)

M.E.N.E.-P.L.L.C. A.E. ENAA.E. &vdocraipikdv ZUVOAO «AA®A-BHTA» ENAA.E. e&vdoeTaipik@v  ZUVOAO
KUkAoG epyaciov
(nwAnoeig)
MWAARGEIC NAVIKAC 1.151.564 1.151.564 1.016.477 - - 1.016.477
MwAACEIC XOVOPIKAG OF
enTndeupaTieg 131.008 131.008 - 116.882 - 116.882
EVB0ETAIPIKEC MWARTEIC 119.163 (119.163) - 83.203 - (83.203) -
MwAACEIC O CUVEPYATEG e
oUuBacn dIkaldxpnang 51.054 51.054 38.796 - - 38.796
MwANCEIC OE TPITOUG 3.448 3.448 2.728 - - 2,728
20vOAO NWANCEWV TOHEA 1.325.229 131.008 (119.163) 1.337.074 1.141.204 116.882 (83.203) 1.174.883
K£pdoG npo PopwV 35.896 5.397 (310)  40.983 45.910 4.134 (40) 50.004
K£pB0oG PETA POPWV 28.981 3.939 (221)  32.699 33.987 3.022 (28) 36.981

H «AADA-BHTA» BAZIAOMOYAOZ A.E. wg kUpiog npounBeutrc TG ENA A.E. kai Tng ETAIPEIAS SYMMETOXQN KAI EMIMOPIAS TPO®IMQN M.E.N.E. kai SIA E.E, nwAei ynopelpata nou n idia ayopalgl
Kal egnopeleTal.
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«AADA-BHTA» BAZIAOMNOYAOZ A.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008
(Mooa oe X1IAMadeg Eup® EKTOG TV NOCMV MOU APOPOUV TN HETOXN)

8. ENIXEIPHMATIKOI TOMEIZ - ZYNEXIZETAI

Ta nepIOUCIaKA OTOIXEIQ KAl Ol UNOXPEWTEIG TWV TOHEWY KaTa Tnv 31.12.2008 €xouv w¢ €ENC:

IooAoyiop0G

EvepyNnTIKO

Mayio Kar KUKAOPOPOUV EVEPYNTIKO TOWED
SToIxeia evepynTIKoU CUVOEDEPEVWV ENIX/TEWV
ZUvVoAo evepPYNTIKOU

MaénTiko (UNOXPEMTEIG)

MakponpOBeoES Kal BPayunpOBECIEG UNOXPEWMOTEIC TOME
YNOXPEWTEIG NPOG OUVOEDEUEVEG ENMIX/TEIG

ZUVOAO UNOXPENCEWV

'AAAEG NANPOPOPIEG

MeTaBoAéG nayiwv oToIXeinv

- WG NPOG TIG NPOTBAKES

- WG NPOG TIC CUCOWPEUPEVEC ANOOBRETEIG
Ana€iwon nayiwv NepIOUCIaKmV OTOIXEIWY

Xprion ano 01.01.2008 £wg 31.12.2008

«ANDA-BHTA» -
ETAIPEIA ZYM/XQN
M.E.N.E. & ZIA E.E.-
ETAIPEIA ZYM/XQN

M.E.MN.E.

644.094
30.421
674.515

474.970
21.415
496.385

87.530
23.451
97

ENA A.E.

28.392
17
28.409

9.218
9.023
18.241

626
1.015

Analoipn
EVIOETAIPIKOV

(54.291)
(30.438)
(84.729)

(1.836)
(30.438)
(32.274)

(37)
38

ZU0voAo

618.195

618.195

482.352

482.352

88.119
24.504
97

Xpfion ano 01.01.2007 éwg 31.12.2007

«AANDA-BHTA»

396.547
25.422
421.969

309.359

309.359

35.747
19.151
49

ENA A.E.

33.358

33.358

9.132

18.047
27.179

946
1.089

Analoipn
EVOOETAIPIKOV

2.113
(25.422)
(23.309)

264
(18.047)
(17.783)

37

Z0volo

432.018

432.018

318.755

318.755

36.693
20.277
49
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
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(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCWV NOU ApOPOUV Tn HETOXN)

9. XPHMATOOIKONOMIKO KOzTOz

‘Opidog ETaipia
01.01.2008- 01.01.2007- 01.01.2008- 01.01.2007-
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Tokol daveiwv kal unepavaAnWewv 6.054 2.421 5.417 2.421
ToOKoI XpNUATOJOTIKWV HICONIEWY 235 - - -
AMa XpNUaTooIKOVOUIKG £600a 179 268 164 259
ZuvoAIKO KOOTOG daveioHoU 6.468 2.689 5.581 2.680

10. KEPAH NMPO ®OPQN

>Ta KEPDN NPO POPWV TNC XPrHoNG NepIAapBAavovTal Kal ol akOAOUBEC XPEWOTEIG/ (MNIOTWOEIC):

‘OpiAog ETaipia
01.01.2008- 01.01.2007- 01.01.2008 - 01.01.2007-
31.12.2008 31.12.2007 31.12.2008 31.12.2007
AnooBEoeIg eEvomUaTwy nayiwv aTolxeiwv XprRong 23.180 19.819 19.346 18.777
Ana&jnon nayiwv NePIOUCIAKWV OTOIXEIOV 97 49 97 49
ANOOBECEIC AOWMATWV NAYiWV OTOIXEIWV XProNg 1.324 458 726 374
ZUvolo uno?Béoswv kai ungﬁiwonq nayiov
NEPIOUCIAKMV OTOIXEIWV XPNOEWG 24.601 20.326 20.169 19.200
SuvalaypaTIKEG dIaPopEG: ZnuiES /(KEpdN) anod sunopikn
dpacTnpIoTNTa (60) (50) (60) (37)
Znpigg / (Képdn) and nwAnan nayiwv (3.859) 107 (4.379) 103
KooTog nwAnBévTwv anoBepatwv 986.540 872.070 967.050 770.001
ALOIBEG Kal AOINEG NAPOXEG MPOCWIIKOU 160.670 136.625 143.020 127.402
MpoBAweic anolnuinong npoownikol AOyw £€6d0U anod
TNV unnpeoia 1.978 1.646 1.671 1.543
11. ®OPOZ EIZOAHMATOZ
‘OpIAOG ETaipia
01.01.2008- 01.01.2007- 01.01.2008- 01.01.2007-
31.12.2008 31.12.2007 31.12.2008 31.12.2007
®opog EiIcodnparTogG:
®Opog nou avaloyei aTo PopoAoynTED KEPDOC: 12.554 12.223 11.169 11.185
- TMpooaugnoeig/ (LEIMOEIC) POPOU EICODNATOG
npoNYoUHEVWV XProswV - (186) - (182)
- SUMPANPWHATIKOC POPOG 168 156 155 144
AvaBaM\opEevog pOpoG:
- Tpéxouoa xpnon (4.956) 830 (2.087) 775
MpoBAewn @dpou EIcodAHATOg yia aveEAEYKTEG
(POPOAOYIKEG XPNOEIG 518 - 341 -
Zuvolo 8.284 13.023 9.578 11.923
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11. ®OPOZ EIZOAHMATOZ - ZYNEXIZETAI

Ta popoAoyikd €600a unoAoyifovTal kal ENIBApPUVOUV Ta AnoTEAEOUATA WG €ENG:

Képdn npo podpwv

®Opog nou avaloyei Je PopoAoyIkd CUVTENEDT 25%

®opoAovIKA ENINTWON anod KN eKNINTOUEVEC dANAVEC

ZUNNANPWHATIKOI POPOI

AlaQOPEC POPOAOYIKOU EAEYXOU NMPONYOULEVOV XPAOEWV

AUENOzIC / (HEIWOEIC) OTIC anaITHOEIG/UNOXPEWATEIG anod avaBalopevo
POPO  OPEINOUEVEG OTN UETABOAR TOU POPOAOYIKOU GUVTEAEDTH
MpoBAewn POpPoU €1003AKATOG YIA AVEAEYKTEG (POPOAOYIKEG XPNOEIG
®dopoloyikd €503a Kkal NPAYHATIKOG (POPOAOYIKOG OUVTEAECTIG
Xpnong

Kepdn npo pdpwv

®Opog nou avaloyei Pe popoloyikd ouvTeeaTr 25%
dopolovikn eninTwon and un ekMINTOUEVEC danaveg
ZUMNANPWHATIKOI POPOI

Mpooau&naelc / (LEIMOEIC) POPOU €100DNUATOC NPONYOULEVGV XPNOEWV

AUENOEIC / (MEIWOEIC) OTIC anaITAOEIC/UNOXPEWTEIG and avaBar\opevo
POPO OPEINOPEVEG OTN HETABOAR TOU POPOAOYIKOU GUVTEAEDTN
MpoBAewn (pApou €100dNUATOG YIa AVEAEYKTEG (POPOAOYIKEG XPNOEIG
®dopoloyika £50da Kal NPAyHAaTIKOG (POPOAOYIKOG CUVTEAECTIG
Xpriong

‘OpIAog
01.01.2008-31.12.2008 01.01.2007-31.12.2007
% %
40.983 100,0 50.004 100,0
10.246 25,0 12.501 25,0
1.155 2,8 552 1,1
168 0,4 156 0,3
- - (186) (0,4)
(3.803) 9,3) - -
518 1,3 - -
8.284 20,2 13.023 26,0
ETaipia
01.01.2008-31.12.2008 01.01.2007-31.12.2007
% %
47.951 100,0 45.910 100,0
11.988 25,0 11.478 25,0
748 1,6 483 1,8
155 0,3 144 0,3
- - (182) 0,4)
(3.654) (7,6) - -
341 0,7 - -
9.578 20,0 11.923 26,0

Ma Tic eTaipieq «AADA-BHTA» BAZIAOMOYAOZ A.E. kai ENA A.E., o ¢pdpoc €1000RKaToC €Xel UNOAOYIOBEi e

ouvTeheaTr) 25%, onwg opiletTal oto Nopo 3296/2004.

H @opoloynteéa Baon €xel npooauénbei Pe TIC un ekminTopevec dandvec. O avafarAdpevoc gpopoc yia TIC
NPOCWPIVEC OIAPOPEC METAEU (POPOAOYIKNC Kal AOYIOTIKAC BAONG UMOAOYIOTNKE HE TOUG (POPOAOYIKOUG
OUVTEAEOTEG ONwC opilovTal oTto vouo 3697/2008 kai Ba 1oxUouv otnv nepiodo nou Ba peucTonoinbei To

MNEPIOUCIAKO OToIXEIo 1 Ba dlakavoviaBei n unoxpewan.

MNa tnv ETAIPEIA ZYM/XQN & EMMOPIAZ TPO®IMQN M.E.M.E. & ZIA E.E. ka1 Tnv ETAIPEIA ZYM/XQN &
EMMOPIAS TPO®IMQN M.E.M.E, 0 (pOpOC €I000MATOC MOU avaloyei aTn Xprion €XEl UNOAOYIOBE ue oUVTEAEDTN
20%, 0 onoiog IoXUEI yIa TIC ETEPOPPUBIEG ETAIPIEG KAl ETAIPEIEC NEPIOPICPEVNC EUBUVNC,.
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12. KEPAH ANA METOXH

O unohoyIopoc Twv Bacikwv Kepdwv ava PeToxn BacileTal ota akdlouba dedopeva:

KaBapd kEpdn xprong

MEGoC OTABUIOUEVOC apIBPOC LETOXMY XPrONG
KEpdn ava ekdobeioa peToxn (o€ Eupw)

13. MEPIZMA

‘OpIAoG
01.01.2008 - 01.01.2007-
31.12.2008 31.12.2007
32.699 36.981
12.732.720 12.732.720
2,57 2,90

ETaipia
01.01.2008 - 01.01.2007-
31.12.2008 31.12.2007
38.373 33.987
12.732.720 12.732.720
3,01 2,67

MeTa ano npdTaon Tou AloiknTikoU SupBouliou Tng ETaipiag, n Mevikn Zuvéheuon Twv Metoxwv Tng 03.06.2008
EVEKPIVE TN dlavopun PepioyaTog nooou oydovTa evvea Aentav (0,89 Eupw) avda PETOXN kal GuvoAikoU nooou
11.332 Eupw yia Tn xpnon 2007. To pépioua kateBARON oToug dikalouxoug HETOXoUC TNy 18.06.2008 péow Tng

Tpanelac EUROBANK.

Ma Tn xpnon 2008, To AloiknTIKO ZupPBoUAio Tng ETaipiac ano@docios va npoTeivel atn Mevikhy ZUVEAEUON TwV
MeToxwv TN diavoun pepiopatoc noooU 1 Eupw (1,0 Eupw) ava petoxr. To pépioua gival avTIKEIMEVO EYKPIONG
ano Tnv TakTikn evikn Zuvéleuon Twv MeToxwv nou Ba yivel Tnv 03.06.2009, kal dev €xel EvOwUATwWOEl OTIG
Oikovopikec Kartaortdaoeic. H katafoAry otouc OikaioUXouG Tou MepiopaTog nou Ba eykpiBei Ba yivel Tnv
18.06.2009, péow Tnc Tpanslac EFG EUROBANK EPMAZIAZ A.E.
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14. EN2ZQMATA MNEPIOYZIAKA ZTOIXEIA, ETKATAZTAZEIZ KAI EZOMNAIZMOZ

To oUvolo Tn¢ a&iac Twv EVoOwPaTwWV NEPIOUCIAKWY GTOIXEIWV anapTileTal anod Ta I910KTNTa nAyia NepIouciakd
oToixeia (14.1) kal anod NePIOUCIAKA oTolxeia and XpnuaTodoTikn Hiobwon (14.2):

14.1 I810KTNTA NEPIOUCIAKA OTOIXEIA

EykaraoTraosig "EminAa & . AKIVITOMNOINOEIG

rmneda- Kripia - 5 . MeTapopika . 5 5
o B og AkivnTa Aoinog 5 uno ExktéAeon & Zuvolo

(ST LIS s TpiTwv EEonAIopHOG AL MpoxaraBoAég
‘OpiAoG — 2008
Ze A&ia Ktiiong
Karta tnv 01.01.2008 37.333 85.637 69.531 151.151 9.779 3.190 356.621
AMOKTNOTEIG and eNIXEIPNUATIKES
OUVEVWOEIG 29.471 28.156 10.201 4.838 1.368 1.898 75.932
MpoabrKeg 251 9.889 14.271 37.724 1.840 23.339 87.314
MeTapopeg - - 1.457 2.724 5 (2.911) 1.275
MNwAnoeIg / anoolpaosig nayiwy (456) (1.292) (1.464) (5.731) (436) - (9.379)
Kara tnv 31.12.2008 66.599 122.390 93.996 190.706 12.556 25.516 511.763
ZUCOWPEUHEVEG ANOCBREDEIG
Kata tnv 01.01.2008 649 21.175 37.621 87.678 6.199 - 153.322
AMOKTNOEIG anod €MIXEIPNUATIKES
OUVEVQDEIG 55 691 870 1.985 441 - 4.042
AnooBEaeig Xprong 110 3.097 5.085 13.338 1.127 - 22.757
MeTapopeg 1 - 47 401 - - 449
MNwAnoeig / anoolpaoeig nayiwv 7) (238) (472) (5.113) (426) - (6.256)
Kata tnv 31.12.2008 808 24.725 43.151 98.289 7.341 - 174.314
NpoBAewn Anagiwong Mayiwv
Kata tnv 01.01.2008 - - 547 586 - - 1.133
MpoBAewn xprong - - 107 230 - - 337
AVTIAOYIOHOG NPOBAEWNG
ana&iwong - - (32) (208) - - (240)
Kata tnv 31.12.2008 - - 622 608 - - 1.230
AvanoopeoTn Agia
Kata tnv 31.12.2008 65.791 97.665 50.223 91.809 5.215 25.516 336.219

Aev u@ioTavTal gunpaypara Bapn €ni TV AKIVATWV TV €TAIpIOV Tou Opilou. Katd Tnv €moia avaBewpnon TnG W@ENKNG NG Twv
AVWTEPW EVOWUATWV MEPIOUTIAKMV OTOIXEIWV, EYKATAOTACEWV Kal eEonANiopoU, Onwe avapepeTal atn Znueinon 3.4.1, NpoékuWe Weiwon
Twv anooBeoswv Uyoug 3.653 Eupw.
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. A «AADA-BHTA» BAZIAOMNOYAOZ A.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
@ THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008
(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCWV NOU ApOPOUV Tn HETOXN)

14. EN2ZQMATA MNEPIOYZIAKA ZTOIXEIA, ETKATAZTAZEIZ KAI EZONAIZMOZ — 2YNEXIZETAI

14.1 I310KTNTA NEPIOUCIAKA OTOIXEIa-ZUveYXileTal

Eykataotaocel ‘EminAa & AKIVI|TONOINCEIG

rnneda- Kripia - o€ AkivnTa Aoin6g  Msragpopika uno EkTéleon &

Oikongda IdI0kTNTA Tpitwv EEonAIopOG Méoa MpokaraBoAég  ZUvoAo
‘OpiAog — 2007
3¢ A&ia KTiong
Kata tnv 01.01.2007 36.764 79.150 60.262 135.220 8.927 4.707 325.030
MpoaBIKeg 546 4.225 8.696 18.457 1.025 3.184 36.133
MeTapopéc 23 2.272 1.018 1.369 - (4.701) (19)
MwANCEIg / anooupaoeig
nayiov - (10) (445) (3.895) (173) - (4.523)
Kata tnv 31.12.2007 37.333 85.637 69.531 151.151 9.779 3.190 356.621
JUCOWPEUHEVEG
AnooBéosig
Kata tnv 01.01.2007 584 18.899 33.085 79.880 5.437 - 137.885
AnooBEgeig Xprong 65 2.286 4.977 11.585 906 - 19.819
MeTapopeg - - - - - - -
MwAnoeig / anooUpoeig - (10) (441) (3.787) (144) - (4.382)
Kata tnv 31.12.2007 649 21.175 37.621 87.678 6.199 - 153.322
MpoBAeywn Anagiwong
Kata tnv 01.01.2007 - - 605 479 - - 1.084
MpoBAewn xpriong - - 32 126 - - 158
AvTIAoyiopog npdBAewng - - (90) (19) - - (109)
KaTa Tnv 31.12.2007 - - 547 586 - - 1.133
AvanoopeoTn Agia
Kara tnv 31.12.2007 36.684 64.462 31.363 62.887 3.580 3.190 202.166
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCWV NOU ApOPOUV Tn HETOXN)

14. ENZQMATA MNEPIOYZIAKA ZTOIXEIA, EFKATAZTAZEIZ KAI EEOMNAIZMOZ — ZYNEXIZETAI

14.1 I310KTNTA NEPIOUCIAKA OTOIXEIa-ZuveYileTal

AKIVNTOMNOINOEIG
uno ekTéAeon & ZUvoAo

Eyxatr/ogig ‘EmnAa &

o€ akivnta Aoinog T

rneda- KTipia -

oikonedal 1BI0KTNTA TPITOV  €E0NAICHOG neoa npokaTaBoAEg
ETaipia -2008
Ze A%ia KtTRong
Kata tnv 01.01.2008 34.540 80.664 145.005 9.238 3.190 339.560
AnNOKTAOEIC anod ENIXEIPNMATIKES
OUVEVQOEIG 8.527 - - - - 2.617 11.144
MpoabrKeg 212 7.286 20.708 1.619 19.918 59.980
MeTapopeg 1) 1.745 6 (2.911)
NwAnoeic / anoolposig nayiwv (135) (474) (330) (5.126) (424) - (6.489)
Kata tnv 31.12.2008 43.143 87.475 77.991 162.332 10.439 22.814 404.194
ZUCOWPEUHEVEG ANOCBEDEIG
Kata tnv 01.01.2008 642 20.049 35.901 84.222 5.789 - 146.603
ANOKTAOEIC anod ENIXEIPNHATIKES
OUVEVQOEIG 4 - - - - - 4
AnooBEoeig Xpriong 72 2.370 11.583 930 - 19.346
MeTagopeg (1) (1) 2 (1) - - (1)
NwAnoeic / anoolpaosig nayiwv - (192) (330) (4.844) (419) - (5.785)
Kata tnv 31.12.2008 717 22.226 39.964 90.960 6.300 - 160.167
MpoBAsewn Anaimong Nayinv
Kata tnv 01.01.2008 - - 547 586 - - 1.133
MpoBAewn xpriong - - 107 230 - -
AvTIAoyIopOG NpdBAEWNg
ana&iwong - - (32) (208) - - (240)
Kata tnv 31.12.2008 - - 622 608 - - 1.230
AvanooBeoTn Agia
Kata tnv 31.12.2008 42.426 65.249 37.405 70.764 4.139 22.814 242.797

Kata tnv €tnoia avadswnpnon Tng WPEAUNG {wNG TWV aVWTEPW EVOWMATWY NEPIOUTIAK®MY OTOIXEIWV, EYKATAOTACEWV Kal £E0NAICHOU, ONwg
avagepeTal oTn Enueioon 3.4.1, NPOEKUYE Weiwon Twv anooBEcswv Uyoug 2.638 Eupw.
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. A «AANDA-BHTA» BAZIAONOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

@ THZ XPHZHZ MOY EAHZE 31 AEKEMBPIOY 2008

(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCWV NOU ApOPOUV Tn HETOXN)

14. ENZQMATA MNEPIOYZIAKA ZTOIXEIA, ETKATAZTAZEIZ KAI EZONAIZMOZ — 2YNEXIZETAI

14.1 IS10KTNTA NEPIOUTIAKA OTOIXEIa-ZuveXi{eTal

‘EminAa &

AKIVNTONOINCEIG

rmneda- Kripia - Eykar/oe€ig o€ N MeTapopika 5 o 2
oIKONEda ISIOKTNTA aAKivITA TPITOV P o Héoa uno EKTEAEO'n' o AT
£EonAICHOG npokataBoAEg
ETaipia - 2007
3e A%ia KtTRong
Kata tnv 01.01.2007 33.976 74.357 57.861 129.431 8.455 4.707 308.787
MpoabrKeg 541 4.045 8.488 17.891 953 3.184 35.102
MeTapopéc 23 2.272 1.018 1.369 - (4.701) (19)
MwANoEIg / anooupoeig
nayiwv - (10) (444) (3.686) (170) - (4.310)
Kata tnv 31.12.2007 34.540 80.664 66.923 145.005 9.238 3.190 339.560
JUCOWPEUHEVEG ANOCBEDEIG
Karta tnv 01.01.2007 574 17.799 31.674 76.890 5.060 - 131.997
AnooBEgeig Xpriong 68 2.260 4.668 10.910 870 - 18.776
MeTapopeg - - - - - - -
MwANCEIg / anooupaoeig
nayiwv - (10) (441) (3.578) (141) - (4.170)
Kata tnv 31.12.2007 642 20.049 35.901 84.222 5.789 - 146.603
Mpo6BAewn Anaimong Mayinv
Kara Tnv 01.01.2007 - - 605 479 - ) 1.084
MpoBAewn xpriong - - 32 126 - - 158
AvTIAOyIopOG NpdBAEWNg
ana&iwong - - (90) (19) - - (109)
Kata tnv 31.12.2007 - - 547 586 - - 1.133
AvanooBeoTn Agia
Kata tnv 31.12.2007 33.898 60.615 30.475 60.197 3.449 3.190 191.823
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCWV NOU ApOPOUV Tn HETOXN)

14. ENZQMATA NEPIOYZIAKA ZTOIXEIA, EFKATAZTAZEIZ KAI EEONAIZMOZ — ZYNEXIZETAI
14.2 MNepiouoiaka oToixeia andé XpnuaTodoTikeég MiIcO®oEIg

Ta NepIOUCIAKA GTOIXEId ano XpNHATOJOTIKEG MIOBWOEIC NPoékuWav kata Tnv eEayopd Tng ETAIPEIAZ
SYMMETOXQN KAI EMMNOPIAY TPO®IMQN M.E.M.E. & ZIA E.E., kal &£xouv w¢ akoAouBwc:

EYKATUOTACEIG ‘EminAa & Aoinog

KTNpiov €50NAIOHOG Z0voho
'OJiAog - 2008
Ze A&ia Ktiiong
Karta tnv 01.01.2008 - - -
AMOKTACEIC ano EMIXEIPNMATIKEC GUVEVAOEIG 1.197 4.999 6.196
MeTapopEG (298) (979) (1.277)
Kata tnv 31.12.2008 899 4.020 4.919
ZUCOWPEUHEVEG ANOCBECEIG
Kata tnv 01.01.2008 - - -
AMOKTNOEIG anod €MIXEIPNUATIKEG CUVEVWOEIG 169 1.844 2.013
AnooBETEIG Xpriong 71 352 423
MeTapopEG (48) (401) (449)
Kata tnv 31.12.2008 192 1.795 1.987
AvanoopeoTn Agia
Kata tnv 31.12.2008 707 2.225 2.932
SUvown €ni TWV PETAROAWY TWV NAYiWV NEPIOUTIAKWY OTOIXEIWV:
MpooOnkeg 'OpiAog ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007

rneda-Oikoneda 251 546 212 541
Ktipia - Idi6kTnTa 9.889 4.225 7.286 4.045
EykataoTdoeig o AkivnTa TpiTwv 14.161 7.904 10.130 7.783
‘EminAa & Aoinog EEonAIopog 37.724 18.457 20.708 17.891
MeTagopika Méoa 1.840 1.025 1.619 953
AKIVNTOMOINCEIC UNO eKTEAEDN & NPOKATABOAEG 23.339 3.184 19.918 3.184
Acwpara nayia 915 1.352 766 1.350

88.119 36.693 60.639 35.747
AnooBéoeig "OpiIAog Etaipia

31.12.2008 31.12.2007 31.12.2008 31.12.2007

rMneda-Oikoneda 110 65 72 68
KTipia - I8i10kTnTa 3.097 2.286 2.370 2.260
EykaTtaoTaosig os Akivnta Tpitwv 4.844 4.448 4.161 4.178
'EmnAa & Aoindg EEonAiopog 13.338 11.585 11.583 10.910
MeTagopika Méoa 1.127 906 930 870
YnoxpEwaon anokataoTaong HIoOWHEVWY KTIpIKV 241 529 230 491
Aowyara nayia 1.324 458 726 374
XpNHAaTodoTIKEG HIOBWOEIG 423 - - -

24.504 20.277 20.072 19.151
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCWV NOU ApOPOUV Tn HETOXN)

15. ENENAYZEIZ ZE AKINHTA

‘OpiAog ETaipia
Engvdlosig o EngvdUoseig o
AkivnTa AkivnTa
2008
MoyioTikn Aia
Kartd tnv 01.01.2008 224 180
Kata tnv 31.12.2008 224 180
2007
MoyioTikn ASia
Kata tnv 01.01.2007 224 180
Kara tnv 31.12.2007 224 180
16. YNEPA=IA ENIXEIPHZHZ (GOODWILL)
‘OpiAog ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007

MoyioTikn Aia

Kata Tnv 01.01.2008 69.712 69.712 69.712 69.712

AUENON TNG Nou NPOKUNTEl JECK ANOKTACEWV ano
ENIXEIPNMATIKEG CUVEVQOEIG:

- P.L.L.C. AE. 4.637 _ 4.637
- ETAIPEIA ZYM/XQN & EMIMOPIAS TPO®IMQN M.E.IM.E.
& SIA E.E. 14.118 - . B
Katd Tnv 31.12.2008 88.467 69.712 74.349 69.712

>To TENOG TNC Xprong 2008, o ‘OuIAog UnNoAOYIoE TO avakTnolpo nocd Tng unepa&iac kal dlanioTwoe OTI dev
NPOEKUYE avaykn ana&iwonc.

H péBodog nou xpnoidonoInenke gival auTth TNS NPOsEOPANCNC HEANOVTIKWV Tapeiakwv powv (discounted cash
flow) eikooaeTiag pe yevikny napadoxr TNV au&non Twv €I0powV KATd Tov eKTIHWKHEVO NANBwPIoHO, TNV oUvOeon
TAUEIOKWY POWV PBACEl IOTOPIKWV OTOIXEIWV Kal HE OUVTEAEDTH MPOeEOPANONG (Héoou oTabuikol KOOTOUG
kepaAaiou Tng etaipiag - WACC) 7,11%.

SXETIKA ME TN METABOAN TNC Ynepa&iag, napanépnoupe oTn Znueinon 43a kai 43pB.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCWV NOU ApOPOUV Tn HETOXN)

17. AZQMATA NATIA NEPIOYZIAKA ZTOIXEIA

‘OpiAog Etaipia

Meplouciaka oToixeia

ano AEITOUPYIKEG AoyIopIKO MoyIiopIko
HIO0®OEIG
2008
3¢ A&ia KTiong
Kara tnv 01.01.2008 - 3.342 3.087
AMNOKTNOEIG anod eNIXEIPNHUATIKEG CUVEVWOEIG 2.186 960 -
MpooBrikeg - 915 766
MeTapopeg - (172) (173)
Karta tnv 31.12.2008 2.186 5.045 3.680
ZUCOWPEUHEVEG ANOCBECEIG
Kata tnv 01.01.2008 - 1.450 1.319
AnMOKTAOEIC ano EMIXEIPNHATIKEC GUVEVAOEIG 206 669 -
AnooBEosic Xprong - 1.118 726
MeTapopEg - 1 -
Kara tnv 31.12.2008 206 3.238 2.045
AvanoopeoTn Agia
Karta tnv 31.12.2008 1.980 1.807 1.635
2007
Ze A&ia Ktiong
Kata tnv 01.01.2007 - 1.972 1.719
MpoaBrKeg - 1.352 1.350
MeTapopEC - 19 19
MwAnCEIG-anooUpaEIg nayiwv - (1) (@)
Kara tnv 31.12.2007 - 3.342 3.087
ZUCOWPEUHEVEG ANOOBEDEIG
Karta tnv 01.01.2007 - 993 946
AnooBETeig Xpriong - 458 374
MwANCEIG-anooUpaeIg nayiwv - [@)) (@)
Karta tnv 31.12.2007 - 1.450 1.319
AvanooBeoTn Agia
Kata tnv 31.12.2007 - 1.892 1.768

Kata tnv eThoia avadswmpnon TG wPENRNG {wNG TwV avwTEPW AoMUATWY nayiwy, onwe avapeperal aTn nusioon 3.4.2, NPoEKUYE HEiwOn
TV anooBécewv Uwoug 347 Eupw yia Tov ‘Opiho kai 315 Eupw yia Tnv ETaipia.

O 'Ouihog, oTa nAgioia Tou NPoadiopIoHoU TNG EUAOYNC A&iac Twv NEPIOUCIAKWV OTOIXEIWY KAl UNOXPEMOEWY TNG
g€ayopaoBeioag ETAIPEIAS SYMMETOXQN KAI EMMOPIAS TPO®IMQN M.E.N.E. kai ZIA E.E. anoTiynoe kai Tig
AEITOUPYIKEG MIOBWOEIC (evoikia NANpwTEA) oTnv €UAoyn agia.

Ano Tnv anotipynon autn npoékuye o€ eninedo Opilou kata Tnv 31.12.2008, anaitnon Uywoug 1.980 Eupw,
(2.186 Eupw ot agia ktnong peiov anooBeoeic Uwoug 206 Eupw) n onoia gugavileTal oTa aowpata nayia
MEPIOUCIAKA OTOIXEIQ, YIa MICOWPATA TwvV onoiwv n €UAoyn a&ia NTav MIKPOTEPN Twv MICBWTNPIWV Kal
anooBévovTal oUPPWvVa HE To Xpovo dIAPKEIaC Twv HMITBWTNPiwV GUHBOAdiwY.

35



«AANDA-BHTA» BAZIAOMOYAOX A.E.
SHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN
B THZ XPHZHZ MOY EAH=E 31 AEKEMBPIOY 2008
*  (NMood o€ X1IAMadeg Eupm EKTOG TWV NOCMV NOU APOPOoUV Tn HETOXN)

17. AZQMATA NATrIA NEPIOYZIAKA ZTOIXEIA-ZYNEXIZETAI

O1 anooBEgeiC TV AOWHPATWY NAyiwv NEPIOUCIAKWY OTOIXEIWV AoyilovTal aTIC BETEIC KOGTOUG Ol OMOIEG KAVOUV
XPNOonN TwV OTOIXEIWV auTwv. BAosl TNC GUPKETOXNG TNG EKACTOTE BEONC KOOTOUG OTN AsiToupyia Tng ETaipiac, o
dandveg Toug, Kal JETAEU auTwv Ol anooBECEIC TWV ACWUATWY MNAyiwv MEPIOUCIAKWV OTOIXEIWV eUgavifovTal
OTIC aKOAOUBEC YPAUMEC TOU AoyapiaoHoU ANOTEAECUATWV:

‘OpIAog Etaipia
KooTog nwAnBevTav 308 16
'E€0da AidBeang 109 84
'E&0da Aloiknong 907 626
Zuvolo 1.324 726

18. OYITATPIKEZ ETAIPIEZ

O1 eTaipieg ol onoieg NepIAaUBAvoVTaAl OTNV EVOMOINGN, O AVTIOTOIKEG DIEUBUVOEIG TOUG kaBwG kal Ta NocooTa
OUMMETOXNC TNG MNTPIKNG €TAIpiAg, napoucialovTal oTov Napakatw nivaka:

MocooTO CUMHETOXNG TNG

Enwvupia ‘ESpa HNTPIKNG OTO KEPAAAIO TNG
OuyaTpiking
«ANDA-BHTA» BAZIAOMNOYAOZ A.E. (uUnTpIKr €Taipia) EAAGGa, Mépakag ATTIKNG -
ENA A.E. (BuyaTpikn eTaipia) EA\GGa, Mépakag ATTIKNG 99,96%
P.L. LOGISTICS CENTER— AIANOME>-AMNOOHKEYZEI>—
LOGISTICS-ANQNYMH ETAIPEIA EAAGDa, Mépakag ATTIKAG 100,00%

ETAIPEIA XYMMETOXQN KAI EMIMNOPIAZ TPO®IMQN M.E.M.E.
kai IA E.E. (npnv PLUS HELLAS E.MN.E. & SIA E.E.,
peTovopacBeioa Bacel Tou N.3190/1955) (Buyatpikn €Taipia) EA\GGa, @eooalovikn 99,9999%

ETAIPEIA XYMMETOXQN KAI EMIMNOPIAZ TPO®IMQN M.E.M.E.
(npwnv PLUS HELLAS E.N.E., petovopaoBsioa Bacel Tou
N.3190/1955) (BuyaTtpikn €Taipia) EA\GGa, @eooalovikn 100,00%

(a) H eraipia P.L. LOGISTICS CENTER— AIANOMEZ-AMNOGHKEYZEIZ—LOGISTICS-ANQNYMH ETAIPEIA and
14.02.2008, nuepounvia anoktnaong Tou eAéyxou and Tnv «AAGA-BHTA» BAZIAOMOYAOZ A.E. £€wg kal Tnv
31.03.2008, nuepounvia OUYXWVEUONG TNG HE anoppogpnan.

(B) H ETAIPEIA YMMETOXQN KAI EMMOPIAZ TPO®IMQN M.E.M.E. kai ZIA E.E. (npwnv PLUS HELLAS E.M.E. &
>IA E.E., pertovopacOeioa Bacsl Tou N.3190/1955) cuunepIANPONKE yia MNpWTN POPA OTIC EVOMOINUEVEG
OIKOVOUIKEG kKaTaaTaoelg Tng 30.06.2008.

(y) H ETAIPEIA 3YMMETOXQN KAI EMMOPIAZ TPO®IMQN M.E.NM.E. (npwnv PLUS HELLAS E.M.E.,

peTovopaoBeioa Bacel Tou N.3190/1955) oupnepIA@PONKE yia NpwTN QOPA OTIC EVOMOINUEVEG OIKOVOUIKEC
kataoTdoeig TG 30.06.2008.

H napakatw eTaipia dev nepiAapfavovral oTnv evonoinon:

Enwvupia Mogoord Moyoi EEaipeong OuyaTpik®dv ETaipiav ano Tnv Evonoino
H GUHHETOXAS Y peong Ouyarp p n non

H ouupeToX) OTO KeE@AAAIO &ival €noudiwdng AOYw TwV HIKPWV

2AK E.N.E. 40,00% OIKOVOMIKQV TNG HeyeBav. Mepaitépw, onueiveTal OTI N eTaipia BPIoKeTal

oe adpaveia and To 1984.

H etaipia DELHAIZE GROUP S.A. pe €dpa TiG Bpu&ENeg, BEAyio, n onoia katéxel To 65,23% ToU HETOXIKOU
kepaiaiou Tng «AADA-BHTA» BAZIAOMOYAOZ A.E., GUVTAOOElI €VOMOINMEVEG OIKOVOUIKEG KATAOTACEI OTIG
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCWV NOU ApOPOUV Tn HETOXN)

onoiec nepIAaPBAVOVTAlI KAl Ol OIKOVOMIKEC KATAOTACEIC Tou Opihou. O1 €vonoINUEVEC AUTEG KATAOTACEIC
ouvTacoovTal We Tn pEBodo TNG OAIKAG evonoinang kai ival diabéoipeg oTnv £8pa Tng BeAyikng Taipiac.
19. MAKPOINMPOGEZMEXZ ANAITHZEIZ

O 'OpINOG €xEl aKPOMNPOBECHEG ANAITAOEIC TO HEYAAUTEPO HEPOC TWV OMOIWV €ival gyyunoelg dobeioec yia
gvoikiaon akiviTwy, yia napoxn NAEKTPIKAG evepyelac K.Amn.. H alvBeon Twv PHakponpOBeouwy anaitrioswy EXEl
WG akoAoUBWC:

‘OpiAog ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Eyyunoeig 9.710 7.237 8.921 7.135
NOINEG anaIThoelg 707 688 707 688
ZUuvolo 10.417 7.925 9.628 7.823

20. AMNAITHZEIZ/ YNOXPEQZEIZ AlTO ANABAAAOMENO ®OPO

‘OpiAog ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Anaitioeig avaBalopevou Gopou 14.228 9.530 8.697 9.023
YnoxpewaoeiG avaBarAOLEVOU POPOU (9.768) (10.060) (8.559) (9.290)
Ka@apn anaitnon / (unoxpéwon)
avaBaAAOpEvoU pOPouU XProng 4.460 (530) 138 (267)

O1 KIVA|OEIC TNG XPAONG Yia Tov kaBapo avaBaiopevo popo TnG ETaipiac nTav or akoAouBEeC:

‘OpIAOG ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007

Kata tnv 1n Iavouapiou (530) 725 (267) 906
EninTwon YEow anokTAoswv and eniXsIpNUATIKES

OUVEVWOEIG 350 - (1.399) -
EmBdapuvon oTa anoteAéoparta TG Xprong 4.956 (830) 2.087 (775)
AvaBal\. ®opog kaTaxwpnyEvog aneudbeiag oTnv

KaBapr) ©¢on yia avayvwpiopéva avaoyioTika

KEPON/TNMIEC (316) (425) (283) (397)
KaTta 1o TEAoG TG XpRong 4.460 (530) 138 (267)

O unohoyiopoc Tou avaBarAOEVOU (POPOU EXEI YIVEI UE BATN TOUC (POPOAOYIKOUC OUVTEAECTEC, ONWC opicovTal
oTo Nopo 3697/2008:

25% yia To 2008,

25% yia To 2009,

24% yia 1o 2010,

23% yia 1o 2011,

22% yia 1o 2012,

21% yia To 2013 kai

20% yia Ta €tog 2014 kai €neiTa.

O 'OpINoC £xel avayvwpioesl avaBalopevn (popoloyIK anaitTnon nou NPOEPXETAl ano TIG (POPOAOYIKEG JNHIEG
TNC Tpéxouoac Xpronc Tne Buyatpikic ETAIPEIAS SYMMETOXQN KAI EMMOPIAS TPOGIMON M.E.M.E. kai SIA
E.E. H Aloiknon exTIpa 0TI, BACEI TOU ENIXEIPNKATIKOU TNG NpoypdupaToc, ol w¢ avw {nuiec 6a ocupywngiodolv
ME MEANOVTIKA KEPDN.
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20. AMNAITHZEIZ/ YNOXPEQZEIZ ANTO ANABAAAOMENO ®OPO - ZYNEXIZETAI

«AADA-BHTA» BAZIAOMOYAOZ A.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE 31 AEKEMBPIOY 2008
(NMooa oz x1IAMadeg Eupm €KTOG TOV NOCWV NOU APOopPoUV TH HETOXN)

MapaTiBevTal KATWTEPW OI ONUAVTIKOTEPES ANAITACEIC KAl UNOXPEWOEIC avaBaA\OPEVOU pOpoU kabwe Kai ol KIVIOEIC TS XPoNC:

‘Opidog
Kata tnv 01.01.2007

EniBapuvan oTa anoteAéoparta Thg XPnong
AvaBalA. ®Opog kaTaxwpnuevog ansubeiag
otnv KaBapr ©€on yia avayvwpiopéva
avaloyioTIka KEPDN/INHIEG

Kara tnv 01.01.2008

EninTwon P€ow anokTnogwyv anod
ENIXEIPNMATIKEG GUVEVOEIG

EniBapuvon oTa anoTeAéopata Tng Xprong
AvaBali. ®opog kaTaxwpnueEVog ansubeiag
otnv KaBapr) ©éon yia avayvwpiopéva
avaloyIoTIKa KEPDN/INMIES

Kara tnv 31.12.2008

ETaipia
Kata tnv 01.01.2007

EniBapuvon oTa anoteAéoparta Tng Xpnong
AvaBaAA. ®opog kaTaxwpnuéVog ansubeiag
otnv KaBapr) ©¢on yia avayvwpiopéva
avaloyIoTIKa KEPDN/INKIES

Kara tnv 01.01.2008

EninTwon péow anoktnogwv and
ENIXEIPNMATIKEG CUVEVQOEIG

EnmiBdpuvon oTa anoteAéopata Tng xpnong
AvaBaA\. ®opog kaTaxwpnuéVog ansubeiag
otnv KaBapr ©<on yia avayvwpiopéva
avaloyioTIka KEPDN/INHIEG

Kara tnv 31.12.2008

AvaloyioTikG

MpoBAeyn yia KEPDN/InMIEG . o Aiagopa o o
Anonpiwon avayvwpiopéva npounzéggaoeswu Ano@épara avanocBeoTng Xpnp:;ogn::v: Hika 0020)“2"(8(; Aoina  ZUvolo
Mpoownikou anguBsiag oTn a&iag nayiowv paywy NH1EG
Ka@apn ©¢on
3.527 682 1.267 1.775 (7.645) ) - 1.121 725
410 - 225 250 (1.903) 2 - 186 (830)
- (425) - - - - - - (425)
3.937 257 1.492 2.025 (9.548) - - 1.307 (530)
- - 31 - (1.506) - 88 1.737 350
(392) - 158 466 1.986 - 3.499 (761) 4.956
- (316) - - - - (316)
3.545 (59) 1.681 2.491 (9.068) - 3.587 2.283 4.460
AvaloyioTikG
MNpoBAeyn yia KEPAN/INMIEG " o Aiagopa o .
Anognpinon avayvwpiopéva npoungggg‘l:oeswu AnoBépatra avanooBeoTng Xpnp:;roguz?v:pmu 00;‘”‘?!"‘“ Aona Z0voAo
Mpoownikou anguBsiag oTn a&iag nayiowv paywy! NHIEG
Ka@apn ©¢on
3.364 627 1.229 1.757 (6.915) (2) - 846 906
385 - 220 252 (1.871) 2 - 237 (775)
- (397) - - - - - - (397)
3.749 231 1.449 2.009 (8.786) - - 1.083 (267)
- - - - (1.421) - - 22 (1.399)
(416) - 147 451 2.154 - - (249) 2.087
(283) - - - - - (283)
3.333 (52) 1.596 2.460 (8.053) - - 856 138
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«AANDA-BHTA» BAZIAOINOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008
(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCMV NOU ApOPoUV Tn HETOXN)

21. A[TOGEMATA

‘'Opihog ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Epnopedpara 97.329 79.902 86.734 74.808
MpWwTeG kal BondNTIKEG UAEG, avalnaiua, UK
Kal €idn ouokeuaoiag 2.012 817 2.012 817
Ayopég und napaAaBn) kal NPoKAaTaBoOAEG 316 11 314 11
Zuvoho 99.657 80.730 89.060 75.636

H péon nepiodog endpkelag Twv anoBepatwy yia Tov ‘OpIAe avépyeTal o 36,7 NUEPECG yia To €Tog 2008 evavTi
33,8 yia To 2007. MNa Tnv ETaipia avépxeTtal os 38,3 nUEPEC yia To £10¢ 2008 €vavTi 35,8 yia To 2007. H al&non
NG MEONC NEPIODOU EMAPKEIAC TWV ANOBEUATWY OPEINETAI OTNV AMOKTNON Kal Opyavwaor TOU VEOU KEVTPOU
anodnkeuong Tng ETAIPEIAS YMMETOXQN KAI EMMOPIAX TPO®IMQN M.E.M.E. ka1 ZIA E.E. ortn Bopeio

EANGOa kaBwg kal oTn dlavopr) EUNOPEUPATWY GTO JIKTUO NWANCNG TNG WE AGvw BUYATPIKNAG.

22. ANMAITHZEIZ AMNO EMMOPIKH APAZTHPIOTHTA

‘OpiAog ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Anartiosig ano neAareg (TpiTouc) 7.918 8.836 7.108 8.006
Anaimioeig and neAaTeg (evooeTaipikoUc) - - 28.370 18.047
XpeWOTeG 8.013 5.487 6.053 4,712
Enimayég, ypappdTia e10npakTéa 12.678 10.503 8.765 7.083
AnaIthosIC anod NpounBeuTEG 19.006 13.234 18.235 12.781
MpoBAewn yia enicpaleiq anaiTioeig (6.303) (4.980) (4.394) (3.273)
Z0volo 41.312 33.080 64.137 47.356

H petaBoAn Tng MpdBAswnC yia eniopaleic anaitnoeig katda Tn Xprion 2008 avaAueTal g €Enc:

‘OpiAog ETaipia
MpoBAwn yia emo@aleic anarmoeig 31.12.2007 (4.980) (3.273)
(AUENON) / peiwon NPoBAEYswv (1.323) (1.121)
MpoBAswn yia eNICPAAEIG anAITHOEIG
31.12.2008 (6.303) (4.394)

H péon nepiodoc €ionpa&ng Twv anaimioewy yia Tov ‘Opiho avépxeTtal o 11,3 nuépeC yia To €1o¢ 2008 €vavTi
10,3 yia 1o 2007. H péon nepiodog ionpagng Twv anairnoewv Tng ETaipiag aveépyeral o€ 18,2 nuEPES, EvavTi

15,2 yia 1o 2007.

H Aioiknon Tng ETaipiac Bswpei 6T N AoyioTikn afia Twv anarnoswy avtinpoownelel Tnv euAoyn a&ia Toug (fair

value).

MioTwTIKOI KivOUuVOI

e Ta nooa Ta onoia epgavifovtal otov IooAoyiopd eUnePIEXOUV NPOBAEWEIG YIa EMOPAAEIG anaiTroelg
Baoel TwV eKTINACEWV TNG Aloiknong nou BacilovTal oTnv nponyoUUEVn €Unelpia kal To 10XU0V 0IKOVOUIKO
nepiBaAov. H Etaipia ekTigd oTI népav Tng oxnuartiodeioag npoBAewng dev undapxel eninAeov Kivouvog ano

anaithoeig ano Tnv ePnopikn dpaoTnpIdTnTa.

= O 'OMIAOG EKTIMG OTI DEV €XEI ONUAVTIKI OUYKEVTPWOT ANAITOEWV OF PHEPOVWHEVA NPOOWNA EKTOC TWV
anarmoswv and TI¢ BuyaTpikéG eTaipieg ENA A.E. kar ETAIPEIA YMMETOXQN KAI EMMOPIAZ TPOGIMQN
M.E.M.E. kai ZIA E.E., yia TIg onoieg dev TiBeTal B€ua MoTWTIKOU KivoUvou. OI undAoINEG anaIThoelg, HE
€€aipeadn auTéc Nou MpogpyovTal anod CUvePYATeC Tou JIKTUOU dikalidXpnong, KaTavéyovTal @' €va gupl

ap1Oud NeEAATWV, XPEWOTWV KAl NPOUNOEUTWY.
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«AA®A-BHTA» BAZIAOMOYAOX A.E.
SHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN
B THZ XPHZHZ MOY EAH=E 31 AEKEMBPIOY 2008
* (NMood o€ X1IMadeg Eupm EKTOG TWV NOCMV NOU APOPoUV Tn HETOXN)

22. AMAITHZEIZ ANO EMNOPIKH APAZTHPIOTHTA- ZYNEXIZETAI

e To 44,5% Twv anarmmoswv and neAatec (Tpitoug) Tou Opilou kai To 49,5% TnG ETaipiac avTioToixa
NpogpxeTal and Ta undloina Twv ouvepyatwv Tou OJikTUou dikaioxpnong (Franchising). Bdoel Twv
OUUBOAdiwV ouvepyaoiag €xel KaBOPIOTEl £va OUYKEKPIMEVO OpIO NIOTWONG yia KABe £va OIKaIOXpAoTn
(Franchisee). H ETaipia o TakTa xpovika S1acTAaTa agloAoyei TNV OIKOVOWIKN a&lomiaTia Kal NIOTOANMTIKN
IKavoTNTa Twv OIAKAIOXPNOTWY Kal €Xel NpoPei 0 aoPaMOTIKEG KAAUWEIG, oTnv €kdoon EyyunTIKWOV
ENICTOAWV ano TNV MNAEUpa Twv JIKAIOXPNOTWV I KAl O MPOCNMEIWOEIG JE OKOMO TOV MNEPIOPIOUO TOU
NIOTWTIKOU KIVOUVOU.

Tnv 31.12.2008 To UWoc Twv KAAUWEWY auTWV avaAUETaAl WG akoAoUBWC:

‘OpiIAog/ ETaipia

ACQANOTIKEG KAAUWEIG 3.975
EyyunTIKEG EMNIOTOAEG 2.530
MpoonpEIOEIG 490
ZUvolo 6.995

H evnAikinon Twv anaimoewy ano gunopikn dpacTnpioTnTa gival n akoAoudn:

‘OpIA0G
An&inpobsopa
AoyIOTIKO AnaitioeiG un ~ An§inpoBsopa AnEinpoBsopa AnSinpoBeopa An&inpoBsopa AnEinpoOscHa  NEPICCOTEPO
unoAoino TG ana&§lwBeioeg kai €vTOG 30 €vToG 31-59  €vroG 60- 89  €vrog 90-179 &vrog 180- 359 ané 359
31.12.2008 pn An&INpoOsopeg NHEPAOV NHEPOV NHEPOV NHEPOV NHEPOV NHEPEG
Anaitnoeig and
neAATeg
(TpiToug) 6.058 2.481 3.003 295 163 55 18 43
XpewoTeg 4.444 385 3.194 306 199 146 183 31
EniTayég,
ypauuarta 12.678 12.094 495 1 1 - 79 8
Anaitnoeig anod
NpOpNBEUTEG 18.132 18.132 - - - - -
ZUvolo 41.312 14.960 24.824 602 363 201 280 82
ETaipia
ANaiTnoeig pun An&inpoBecpa
MoyioTiko ana&iwBsgiosg kali An§inpoBsopa An&inpoBsopa An&§inpoBsopa An&inpoBeopa An&inpoBecpa NEPICOOTEPO
unoAoino TG Hn €vTOG 30 €vToG 31- 59 €vT0G 60- 89 &vr0G90-179  £vrog 180- ano 359
31.12.2008 An&INpoBecHEG NHEPAV NUEPDV NHEPAOV NHEPAV 359 nuepwv NUEPEG
Anaitnoeig anod
neAATeg
(TpiTOUg) 5.971 2.291 3.108 297 163 52 18 42
Anartioeig ano
neAATEC
(evdoeTaipikouc) 28.370 - 14.967 5.320 5.534 2.549
XpewoTeg 3.234 277 2.162 330 197 119 117 32
Emirayeg,
ypapuarta 8.765 8.185 492 - 1 79 8
Anaitioeig ano
NpOoUNBeuUTEG 17.797 - 17.797 - - - - -
ZUvoho 64.137 10.753 38.526 5.947 5.895 2.720 214 82
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCMV NOU ApOPoUV Tn HETOXN)

23. AOINEZ ANAITHZEIZ — EZOAA XPHZEQZ EIZMPAKTEA

‘OpiAog Etaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Noind €00da ionpakTea (enixopnynoeig —
anognHIwoEIG) 1.988 1.253 1.885 1.231
EMnviko dnpooio - MapakpaTroeig 5.613 307 317 287
AoINoi XpEWOTES 75 45 70 37
Z0voho 7.676 1.605 2.272 1.555

24. AIAGEZIMA KAI TAMEIAKA I1ZOAYNAMA

Ta Tapeiakd diabEoipa kal 1Igoduvapa nepiAappavouv Ta PeTPNTa Tou Opilou kabwg kal TIG BpaxunpOBeoes
MEXPI 3 MNVoV Tpanelikeég kaTabeoelg. H Aloiknan Tou Opidou Bswpei 0TI n AoyioTIkn afia Toug avTINpoownEUEl
Tnv ehoyn aia Toug (fair value).

‘OpiAog ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Tpaneleg 15.453 28.163 4.953 12.614
Tapeio 7.268 6.160 6.202 5.779
Z0volo 22.721 34.323 11.155 18.393
25. METOXIKO KE®AAAIO
31.12.2008 31.12.2007
KaraBeBAnpévo MeToxiko Kepalaio
12.732.720 koivég JeToxéG Tou 1,50 Eupw (1 Eup® kar 50 AenTd) n kabe pia 19.099 19.099

Aev unnp&av PeTaBoAéG 0To PETOXIKO KepaAalo TnG ETaipiag katd Tig xprioeig 2007 kai 2008.

26. AIA®OPA ANNO EKAOZH METOXQN YMEP TO APTIO

31.12.2008 31.12.2007

Ynép To aprio 13.560 13.560

Aev unnpgav peTaBoAég 0To anoBepaTiko «AlaPopa ano k00N HETOXWV unep To apTio» TnG ETaipiag kata Tig
xpnoeig 2007 kar 2008.
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«AANDA-BHTA» BAZIAOINOYAOZ A.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

B THX XPHZHZ NMOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCMV NOU ApOPoUV Tn HETOXN)

27. A[TOGEMATIKA

Katd tnv 31.12.2008 o ‘Opidog kai n ETaipia €xouv agopoAdynta i kat’eldikd TPOMNo (popoAoyndevTa
anoBepatikd. EQ’ doov TeBei npog &ykpion kai eykplBsi and Tnv levikn ZuvéAeuon
anoBepaTikwv autwv Ba npokUWel PopoAoyIKN unoxpéwan n onoia 6a eEapTndei and To £Tog diavounG Kal Tov
IOXUOVTa POPOAOYIKO GUVTEAEDTT). EVOEIKTIKA, JE TOUC 10XUOVTEG (POPOAOYIKOUC OUVTEAEOTEG, OE MBavr) diavourn
TwV eV AOyw anoBeuaTikwv TnNG ETaipiag o avahoyolv ¢popog avépyeTal o 3.086 Eupw.

‘OpiAog

YnoAoino kata tnv 01.01.2007

MeTaBoAEg anod diavour KEpdWV XpRong
AnoGePaTqu yia napoxr'] 5IKCII(.E.)|JCITOC npoaipeang
METOXWV ano Tn PNTPIKN €Taipia

YnoAoino kara Tnv 31.12.2007

YnoAoino kara Tnv 01.01.2008

MeTaBoAEG anod diavoun kepdwv Xprong
Anoespankq yia napoxr'] 5IKC1I(J:J|JC1TOC npoaipeong
PETOXWV and Tn uNnTpIkn €Taipia

YnoAoino kata Tnv 31.12.2008

ETaipia
YnoAoino kata tnv 01.01.2007
MeTaPoAeg and diavoun kepdwV Xprong

AnoBepaTiko yia napoxn dIKaI®UATog
npoaipeoNG HETOXWVY and Tn UNTPIKN €Talpia

e AnoBgpaTiko

YnoAoino kara Tnv 31.12.2007

YnoAoino kara Tnv 01.01.2008
MeTaBoAEg and diavoun kepdwv Xprong

AnoBepaTiko yia napoxn dIKAI®UATOg
npoaipeonG HETOXWVY and Tn UNTPIK €Taipia

YnoAoino kata tnv 31.12.2008

TakTikO ‘EKTAKTA E1dikiv GUHHETOX®V
. . diatagewv HHETOX ZUvolo
AnoOsparTik0 AnoBsparika 5 Kai
Kal VOH®V .
XPEOYPAPWV

3.811 14.669 12.358 - 30.838

925 3.143 - - 4.068

- 220 - - 220

4.736 18.032 12.358 - 35.126

4.736 18.032 12.358 - 35.126

1.700 - = b 1.700

- 209 - - 209

6.436 18.241 12.358 - 37.035

AnoBepaTikG AnoOepaTIKO
TakTIKO ‘EKTAKTA E1I01IKOV OUUHETOX®WV SOVoAo
AnoBepaTik0 AnoBepartika  diaraSewv Kai
K4l VOHWV  XPEOYPAPWV

3.811 14.669 12.358 279 31.117
925 3.143 - - 4.068
B} 220 - - 220
4.736 18.032 12.358 279 35.405
4,736 18.032 12.358 279 35.405
1.700 - - 1.700
- 209 - - 209
6.436 18.241 12.358 279 37.314

>Ta £KTaKTa anoBepaTika unnp&e auénaon ion Pe To KOOTOC Tou AIKaiwUaTog Mpoaipeonc METOXWVY NOU NApPEXE!

n UNTpIkn €taipia DELHAIZE GROUP S.A. (BA. Znueinon 3.19 Tnv MepiAnwn Baoikwv AoyioTikwv ApXwV).

n diavoun Twv
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2008

(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCMV NOU ApOPoUV Tn HETOXN)

28. ZYZZQPEYMENA KEPAH /(ZHMIEZ)

‘OpiAog ETaipia
Ynohoino kata tnv 01.01.2007 17.530 19.674
AvaloyioTika kEpdn/(InHIEG) avayvwpiopéva angubeiag atnv KaBapr) ©€on 1.273 1.192
MeTapopa o anoBeuaTika (4.068) (4.068)
MepiopaTa diavepndevta (6.239) (6.239)
Kaapa kepdn xpriong 36.980 33.987
YnoAoino kara Tnv 31.12.2007 45.476 44.546
YnoAoino kata Tnv 01.01.2008 45.476 44.546
Moad AOyw aTpoyyuAonoinang 1 -
EninTwon YEow anokTAOEWV and eNIXEIPNHATIKEG CUVEVODEIG - (14)
AvaloyioTika képdn/(InuiEC) avayvwpiopéva ancubeiag otnv KaBapry ©gon 1.003 902
MeTagopa oe anoBenaTika (1.700) (1.700)
MepiopaTa diavepndévta (11.332) (11.332)
Kaapa kepdn xpriong 32.696 38.373
YnoAoino kara tTnv 31.12.2008 66.144 70.775

29. MAKPOIMPOGEZMOZ AANEIZMOZ

(a) H Etaipia Tnv 07.02.2005 npoéPn oc €kOOON NeVTAETOUC opoloyiakoU daveiou oTaBepoU €NITOKIOU O€
Ouvexela TnG anod 22.12.2004 anogaong Tou AloiknTikoU TnG ZUpBouAiou. To opoloylako davelo sivar UYoug
40.000 Eupw, €kdOBnKe o0t 4 avwvupeg opoloyiec Twv 10.000 Eupw €kaoTn, WETABIBACIMEG KATOMV
ouvaivéoewg Tng ETaipiag or onoieg diatednkav kai kaAu@Bnkav €€ oAokArpou and Tnv Tpanela Alpha Bank. To
ev Aoyw daveio Ba anonAnpwdei oAooxepwe Tnv 09.02.2010.

(B) H Etaipia Tnv 23.05.2008 npo£Pn ot £kdoon nevrasToUC opoloylakoU daveiou oTaBepol €MITOKIOU OF
ouvexela Tng ano 09.05.2008 anogaong Tou AloiknTikoU TngG ZupBouAiou. To opoAoyiako ddvelo Uywoug 80.000
Eupw Odiaipeital o 8 avwvupeg, £yxapTeg opoAoyieG Twv 10.000 Eupw ekaotn, METAPIBACIYEG KATOMIV
OUVaIVECEWG TNC £Talpiac, To ornoio dlaTednKe kal kKaAU@Onke iodnooa and TIC Tpanelec Alpha Bank kai
Epnopikr). Zkonog Tou daveiou PeETAEU aNwv gival n xpnuatoddTnon Tng e€ayopdc Twv eTaipiov PLUS HELLAS
E.M.E. & 2IA E.E. (ueTovopaoBeioac oe «ETAIPEIA SYMMETOXQN KAI EMMOPIAZ TPO®IMQN M.E.M.E. kai ZIA
E.E.») kai «P.L.LOGISTICS CENTER—-AIANOME>—AMNOGHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA». To ddvelo
auTd Ba anonAnpwdei ohooxepwe Tnv 28.05.2013.

MakponpoOecHOG SAVEICHOG
‘OpiAog/ETaipia
31.12.2008 31.12.2007

OpoMoyiako daveio AfEng 09.02.2010 40.000 40.000
OpoAoyiakod daveio AREngG 28.05.2013 80.000
ZUvolo 120.000 40.000

O avwTépw daveloudc Ba eEopAnBei we akoAoUBwC:

MakponpoOecHOG SAVEICHOG
‘OpiAog/ETaipia
31.12.2008 31.12.2007

EvTog evag €TOUG

KaTda To deuTepo £T0G 40.000 40.000
KaTd To TpiTo £wg Kal To NEUNTO £TOG 80.000 -
Z0volo 120.000 40.000
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«AA®A-BHTA» BAZIAOMOYAOX A.E.
THMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
B THZ XPHZHZ MOY EAH=E 31 AEKEMBPIOY 2008
(Mooa o€ X1IMadeg Eup® EKTOG TWV NOCMV NOU ApOPoUV Tn HETOXN)

29. MAKPOIMPOOEZMOZ AANEIZMOZ- ZYNEXIZETAI

To eniTokio davelopou €ival aTabepd yia Tnv IoXUouod nepiodo €kAOTOU opohoylakoU daveiou kai €ival wg
akoAoUBwg:

‘'Oupihog/ETaipia

2008
Opoloyiako daveio Angng 09.02.2010 3,895%
Opoloyiako daveio Angng 28.05.2013 5,10%

Ektoc and Tnv avaluon Tou KATWTEPW nivaka, n dloiknon Oswpesi OTI oI TPEXOUOEC afieC Twv
XPNHATOOIKOVOUIK®WY ANaITOEWY KAl UNOXPEWTEWY NMOU AOYIGTIKOMOINONKAV OTIC OIKOVOUIKEG KATAOTACEI, OTO
anooBeopévo kOaTog NAnoialouv Tnv UAoyn aia Touc.

31.12.2008
Opihog/ETaipia
XpnHaT/KEG UNOXPEWTEIG Tpéxouoa atia EUAoyn agia
OpoAoyiako davelo Angng 09.02.2010 40.000 40.375
OpoAoyiako davelo Angng 28.05.2013 80.000 84.840

H gUMoyn afia Twv opgoloylakwv daveinv avTinpoownelel n kabapry napouca a&ia Twv PEANOVTIKOV OaveEIaKwV
EKPOWV YIO TNV MNANPWHN TWV TOKWV KAl TOU KEPAAAiOU PE NPOEEOPANTIKO EMITOKIO 00 PE TO EMITOKIO TNG
avTioToIXNnG NepIOSOU NPOCAUENHEVO E TO I0XUOV NEPIBWPIO KIVOUVOU.

30. ZYNTA=IOAOTIKA NMPOrPAMMATA
Mpoypappara KaBopiopévev EIcpopmv

O1 epyalopevol atov ‘OpiAo Onw¢ npoPAEnETal and Tn OXETIK VOMOBEoia, yia OKOMOUG KOIVWVIKAG Kal
ouvTa&lodoTIkNG acpaiiong kahuntovTal anod 1o Tdpupa Koivwvikwv Aopalicewv (I.K.A.) kai dAa Enikoupikd
Tapeia. O1 epyodoTIKEG EI0POPEC eNiBapUVoUV Ta anoTEAECUATA TNG XPrONG Nou apopouyv.

EninAéov o ‘OpIAOG napéxel OTa OTEAEXN TOU OUMMNANPWHATIKO 10IWTIKO OUVTA&lodoTikO npoypauua. H
unoxpewon Tou OpiAou OTO MPOYPAMMA auTO agopd HOVo TNV KaTaPBoAr OUYKEKPIPEVOU Mocol Ot IDIWTIKN
ao@alioTIKn eTaipia (npdypaupa kabopiopevwv €iopopwv). To nood yia To 2008 nou enifapuve Ta
anoTeAéopara xpnong aviAde oe 457 Eupw yia Tov ‘Opiho kai 432 Eupw yia Tnv ETaipia, evw yia 1o 2007 Ta
avTioToixa nood frav 412 kai 397 Eupw, kai nepIAauBavovTal oTIC apoIBEC kal AOINEG NAPOXES NPOCWIKOU.

Mpoypaupara Kadopiopévwv NMapoxwv

SUppwva pe 7o Nopo 2112/1920 o ‘Ouihog unoxpeouTal va kataBdaiel epana& wg anolnuinon Aoyw €£6dou ano
TNV unnpeoia 1o 40% Tng anolnuiwong Aoyw anoAuong n onoia unohoyileTal Baon Tou TeAeuTaiou PIoBoU Kal
NG npolnnpeaiac. H noAimikr) Tou OpiAou eival va kataBaiel wg anolnuinon Aoyw €£6dou and Tnv unnpecia To
40% Tn¢ anolnuiwonc Aoyw andAuonc ae OAOUC Toug epyalOUEVOUC Pe €Eaipeon Ta uwnAd Kal Jeodia oTeAEXN
oTa onoia kataBaiiel To 100% spooov £xouv cupnAnpwaoel 10 xpdvia npoinnpeaiag otov ‘OpiAo. MpokeiTal yia
MN XPNHATod0TOUWEVO NPpOYpAKa KABOPIOPEVWV NAPOXWY.

H nio npdo@atn avaloyioTikn MEAETN TNG napoloag agiac Tou NpoypduuaTog KaBopIoUEVWY NAapoXwy EYIVE T
31.12.2008 and Tnv eTaipia Hewitt Associates S.A. H napouca a&ia Tou NpoypdupaTog kaBopIoPEVWY NAPOXWY,
TOOO TO TPEXOV KOOTOG UMNPECIAC Kabwe Kal Twv NPONYOUHEVWY XPrOEWY, UnoloyioTnkav Pe TV XpRon Tng
peBBdoU TN MpoBeBAnuévne MoTwTikAG Movadac.

AVOAUTIKG Ta Mood TwV KEPAMOMOINWEVWV UMOXPEWOEWV Kal Ol KIVACEIC TNG €MiNTwong aiayng pedodou
unoAoyiopoU €xouv w¢ avaAUeTal akoAoUBwc:
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30. ZYNTASIOAOTIKA MPOrPAMMATA — ZYNEXIZETAI

YNoXpewaoeIG KaTa Tnv Evapgén

EninTwon YEow anokTAoEwV and enIXEIPNUATIKEG CUVEVOOEIG

AvahoyioTika kEpDN/INUIEG avayvwpiopéva aneuBeiag atnv KaBapr O<on

EmBdpuvon yia Tn xpron
Napoxég NAnpwbeioeg

Z0volo Afgng xpnong

‘OpiAog Etaipia

2008 2007 2008 2007
16.788 16.840 15.924 15.970
313 - - -
(1.319) (1.698) (1.185) (1.589)
3.501 2.989 2.709 2.833
(1.523) (1.343) (1.039) (1.290)
17.760 16.788 16.409 15.924

Ta nood Ta onoia avayvwpilovtal wg £€0da doov apopd To oUVTAEIodOTIKO NPOYpaua sival Ta akoAouba:

KOOTOG UNnpeaiav TpEXOUTAg XpHong

KoaTog eniTokiou

KooToG unnpeaimv nponyoUHEVNG Xprong

EninAgéov napoxeg
Zivolo AfEng xprnong

‘OpiAog Etaipia
2008 2007 2008 2007
1.742 1.783 1.595 1.693
829 675 779 640
22 21 25 19
908 510 310 481
3.501 2.989 2.709 2.833

H enmiBapuvaon yia Tn Xprion £xel nepAn@Bei ota £€0da npoownikoU OTIC KATWO! KaTnyopiec Tou Aoyapiacuou

anoTeEAEOPATWY XPNong:

KooTog NnwAnBévTwv
'EE0da d1abeong
'E€0da dioiknong

ZUvolo

Ynoxpewoelg kaBopIopEvwY
napoxwv kata Tnv évapén
KOoTOG unnpeoimv Tpéxouoag
XPAong

KoaTog eniTokiou

AvahoyioTikda (€00da)/€E0da
Mapoxeg nAnpwOeiosg
Ynoxpéwan and eninpoodeTeg
KaTaBoAéG kal £Eoda
YNoXpewoeiG KaBopIoHEVGV
napoxwv MpIv Tn KN avayvopion
€E00WV NPONYOUHEVWV XPrOEWY
Mn avayvwpiopéva £50da
nponyoUHEVWY XPHoEwv
YNOXPERMCEIG KABOPIOHEVWV

‘OpiAog Etaipia
2007 2008 2007
379 271 292 271
2.645 1.970 2.034 1.956
477 748 383 606
3.501 2.989 2.709 2.833
O1 yeTaBoAég atnv ebhoyn a&ia (fair value), Twv KaBopIoUEVWV NAPOXWV EXOUV WG EENC:
‘OpiAog Etaipia

2008 2007 2008 2007
17.092 17.169 16.219 16.287
1.742 1.783 1.595 1.693
829 675 779 640
(1.319) (1.698) (1.185) (1.589)
(1.523) (1.343) (1.039) (1.290)
1.220 506 310 478
18.041 17.092 16.679 16.219
(281) (304) (270) (295)
17.760 16.788 16.409 15.924

napoxwv kata Tnv Angn
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30. ZYNTAZIOAOTIKA NMPOrPAMMATA — ZYNEXIZETAI

'OpIAoG ETaipia
2008 2007 2008 2007
Mapouaoa a&ia Twv KePaAalonoINUEVwY
UNOXPEWTEWV 18.041 17.092 16.679 16.219
Mn avayvwpiopeva €€00a
nponyoUHEVMV XPrOEWY (281) (304 (270) (295)
ZUvolo 17.760 16.788 16.409 15.924

O1 kupIOTEPEC NAapadoxEG Nou Xpnoiyonoindnkav ivai oi €ENc:

‘Opidog/ETaipia

2008 2007
MPogEoPANTIKO €MITOKIO 5,8%
Avapevopevo nogooTd augnong Twv HIoOwv 4,0%
Avapevopevog nAnBwpIoHOG 2,5%

31. MPOBAEWEIZ

O1 NpoBAEWEIC apopouV MOAITIKEC Kal SIOIKNTIKEC UNOBECEIC, UNOXPEWON ANOKATACTACNC HIOBWHEVWV KTIpiWV

Kabwg kai Tnv avakUukAwan.

4,9%
4,0%
2,5%

‘OpIAOG ETaipia
Kata tnv 01.01.2008 4.617 4.403
EninTwon YEow anokTAoEWV and EMIXEIPNHATIKEG CUVEVADEIG 91 -
MeTaBoAn xprong (1.708) (1.644)
Karta tnv 31.12.2008 3.000 2.759
O1 npoBAéweIc avaAUovTal w¢ akoAoUBwC:
'OpiAog ETaipia

MoAITIKEG Kal BIOIKNTIKEG UNOBETEIG —EKTAKTEG NPOBAEWEIG 858 812

YnoxpEwan anokataoTaong MICOWPEVWY KTIpIKV 1.599 1.445

TOKOI anod UNOXPEWGN ANoKaTaoTaong MICBWHEVKV KTIpiwV 482 455

MpoBAswn avakUKAWGNG 61 47

YnoAomno Tnv 31.12.2008 3.000 2.759

32. MAKPOMPOOEZMEZ YNMOXPEQZEIZ ANMO XPHMATOAOTIKEZ MIZOQZEIZ KAI

MAKPOINPOOGEZMEZ YINOXPEQZEIZ AMO XPHMATOAOTIKEZ MIZOQZEIZ NAHPQTEEZ ENTOZ

ENOZ ETOYZ

H eEayopaoBeioa ETAIPEIA YMMETOXQN KAI EMMOPIAZ TPO®IMQN M.E.M.E. ka1 ZIA E.E., €ixe katd Tnv
nUepopnvia €&ayopac OUMPBATIKEG UMOXPEWOEIC and XPNHATodoTIKEG MIoBWOoEeIC Uwoug 5.867 Eupw, €k Twv
onoiwv nogd Uwoucg 1.427 Eupw ATav NANpwTED eVvTOC VO £Touc. KaTta Tn ANEn Tng xprong Ta kovdUAia auta

dlapopPwvovTal W akoAoUBwC:

‘OpiAog Etaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
KaTa To npwTo £T0¢ 1.236 - - -

Ano To OeUTEPO £WG TO NEUMTO ETOG 2.099
MeTa TO NEPNTO £TOG -
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33. AOINEZ MAKPOINPOOEZMEZ YNOXPEQZEIZ

‘OpiAog ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
®opog unepagiag and avanpooappoyn nayiwv 181 - 161 -
AnoTiunon AEITOUpYIKWV HICBWOEWY 5.159 - - -
Noina 279 257 279 255
Z0volo 5.619 257 440 255

O 'OuiAog, aTa nAaigia Tou NpoadiopIoHoU TNG EUAOYNG a&iac Twv NEPIOUCIAKWY GTOIXEIWV KAl UNOXPEWTEWV TNG
g€ayopaoBeioag ETAIPEIAS SYMMETOXQN KAI EMMOPIAS TPO®IMON M.E.M.E. kai XIA E.E. (AA 36)
anoTiKNOE Kal TIG AEIToUpYIKEC HICBWOEIC (evoikia NANpwTEa) oTnv €UAoyn agia.

Ano Tnv anoTiunon auTn npoékuye o eninedo Opilou kaTtd Tnv 31.12.2008, unoxpéwon Uwoug 5.159 Eupw,
yla MioBwpaTa Twv onoiwv n elAoyn agia fTav yeyahlTepn Tou YioBwTnpiou.

34. BPAXYINPOOEZMOZ AANEIZMOZ

KaTa tnv nepiodo anod 01.01.2008 éwg 31.12.2008 o 'OMIAOG NPoERN O PEPOVWHEVEG ANYEIG BpaxunpoBeajiou
daveIopoU NPOKEIUEVOU va KAAUWEI OTIYUIAIEG AVAYKEG TOU ONWG TN CUKNARPWON TOU KEPAAaiou Kivnong kabwg
eniong kal Tnv KaAuwn HEPOUG TWV ENEVOUTIKWY ToU avaykwv. Tnv 31.12.2008 o 'OpIAoG £xel BpaxunpdBeopo
daveiopd 57.100 Eupw, To Ot Yéoo Uwog daveiogoU avnABe os 36.953 Eupw pe éva PECO OTABMIKO €MITOKIO
5,57%. AvTioToixa, n ETaipia £xel Bpaxunpobeopo daveiopd 30.900 Eupw, To O Yeoo Uyoc daveliopou avnAbe
o€ 22.985 Eupw We &va PECO OTABUIKO eMITOKIO 5,43%.

Eav 1o Uwog Tou emiTokiou nTav UWNAOTEPO KaTa 50 povadec BAong kai OAEC ol unOAoINEG NAPAMETPOI
napeyevav otabepec Ta kPO Tnv 31.12.2008 Ba nTav peiwpéva kata 170 Eupw yia Tov ‘OpiAo kai 117 Eupw
yia Tnv ETaipia. Auto kupin¢ o@eideTal otnv ékBeon Tou Opilou Ot emiTokiakd KivOuvo AOYyw TOU
BpaxunpoBeopou daveioPoU TOU PE KUPAIVOUEVO ENITOKIO.

35. YIIOXPEQZEIZ ANO EMIMOPIKH APAZTHPIOTHTA

‘OpiAog Etaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
MpopnBeuTéC 178.922 165.308 171.802 161.633
MpappaTma nAnpwTéa 4.442 3.525 4.442 3.525
MoTwTE 24.991 25.037 19.923 23.297
Enmay£c TANPWTEEC 14.346 12.222 14.148 12.083
EKNTWOEIG NpOG NEAATEG 3.854 1.102 3.908 433
NOINEG UNOXPEWTEIG — MPOKATABOAEG NEAATWV 1.202 3.503 337 3.497
Zuvolo 227.757 210.697 214.560 204.468

H Aloiknon Bswpei 0TI N AOYIOTIKN a&ia TwV UNOXPEWCEWY O NPOUNBeUTEC Npooeyyilel Tnv UAoyn agia Touc.

H péon nepiodog nioTwong anod npounBeuTeS yia Tov 'OPIA0 avépxeTal o 83,9 NUEPEGS yia To €Tog 2008 £vavTi
88,1 yia To 2007. H péon nepiodog nioTwong and npoundeuTtég TnG ETaipiag avépxetal o€ 92,3 nUEPES, Evavri
96,9 yia To 2007.

36. EEOAA XPHZHZ NMAHPQTEA

'Opihog ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
MpoBAewn emdopaTog eniTEUENG oTOXWV (bonus)
Kar un AneBeicwv adeiwv 7.220 5.813 6.177 5.434
Tokol NANPWTEOI 3.969 1.411 3.937 1.411
Aoinég Ynoxpewoeig 4.357 3.338 3.609 3.172
Z0uvolo 15.546 10.562 13.723 10.017
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37. NOINEZ BPAXYMNMPOOGEZMEZ YINOXPEQZEIZ

‘OpiAog ETaipia

31.12.2008 31.12.2007 31.12.2008 31.12.2007
Moinoi ®opol NANPWTEOI
(®NA, napakpaTtoUpevol pdpol, DMY kai Aoinoi popor) 10.040 10.041 9.586 9.821
AoQaNIOTIKOI Opyaviopo 8.343 6.962 7.233 6.652
AnodoxEG NANPWTEEG 6.240 5.236 5.414 5.014
Aoina 2.418 2.523 2.371 2.502
TUvolo 27.041 24.762 24.604 23.989

38. AEITOYPI'IKEZ MIZOQZEIZ

O 'Opidoc €xel npofei oe pICBWTAPIA CUPBOAAIa evolkiaong/unevoikiaonG KaTaoTnudTtwv anoé Ta ornoida

anoppeouV ol KATwoI:

MeAAOVTIKEG YNOXPEWOEIG

‘OpiAog
31.12.2008 31.12.2007
Katd To npwTo £€T0G 33.261 24.958
Ano To JeUTEPO £WG TO NEUNTO ETOG 137.349 91.855
MeTA To NEPNTO £TOG 490.989 299.059
MeAAOVTIKEG ANAITHOEIG
‘OpiAog
31.12.2008 31.12.2007
Kata To npwTo £TOG 1.599 1.402
Ano To SeUTEPO £WG TO NEUNTO ETOG 5.711 4.127
MeTd TO NEPNTO €TOG 8.519 7.263

ETaipia
31.12.2008 31.12.2007
29.417 24.159
120.383 88.682
444,698 294.896
Etaipia
31.12.2008 31.12.2007
1.798 1.577
6.415 4.888
8.683 7.315

KaTa Tnv Tpéxouoa xpnon Ta anoTteAéopaTa Tou OpiAou eniBapuvenkav e pioBwparta Uyoug 29.208 Eupw Kal

TNn¢ ETaipiac ye 25.996 Eupw.

39. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

Tnv 31.12.2008, Ta unoAoina Twv ANAITNOEWV Kal UNoXpeEWoswv Tng ETaipiag, Ta onoia €xouv npokUyel ano
OUVAAAGYEC JE Ta oUVOEDEUEVA NPOC AQUTAV HEPN, EXOUV WG £ENG:
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39. ZYNAAAATEZ ME ZYNAEAEMENA MEPH - ZYNEXIZETAI

39.1 YNOAOINA AMAITHZEQN/YMOXPEQZEQN

YMNOXPEQZH
MH
ENOMOIOYMENEZ ENOMOIOYMENEZ
ETAIPEIA ETAIPEIA
AAGA-BHTA zg’:ar{())(:zlllg mﬁﬁn" peLHAIzE | MEGA
BA!IA:I'EIOYAOX ENA A.E. TPOGIMON | EMNOPIAZ | GROUP S.A. ngAAGE Z0volo
"= M.E.N.E. & ZIA| TPO®IMON e
E.E. M.E.N.E
AA®A-BHTA BAZIAOIMOYAOZ
A.E. - 9.009 19.400 1 101 195/ 28.706
ENA A.E. 17 - - - - - 17
- [ETAIPEIA ZYM/XQN KAI
W [EMMOPIAZ TPOOIMON
i [M.E.N.E. & ZIA E.E. 1.970 13 - 15 - - 1.998
E ETAIPEIA SYM/XQN KAI
< [EMMOPIAZ TPO®IMON
M.E.N.E - - 13 - - - 13
DELHAIZE GROUP S.A. 2.230 63 293 - - - 2.586
MEGA IMAGE S.A. - - - - - - -
ZUvolo 4.217 9.085 19.706 16 101 195 33.320
39.2 ZYNOAA ATrOPQN/NQAHZEQN
AFOPAZTHZ
MH
ENOMOIOYMENEZ ENOMNMOIOYMENEZ
ETAIPEIA
IYM/XQN & | _ETAIPEIA
AA®A-BHTA EMMNOPIAE | ZYM/X@N & || | | DELHAIZE | MEGA
BAZIAONMOYAOZ | ENA A.E. TPODIMON EMMOPIAZ .A.E. ' GROUP IMAGE Z0voAo
A.E. TPOOIMQN e S.A. S.A.
M.E.N.E. & M.E.ILE
ZIA E.E. e
AA®A-BHTA BAZIAOMOYAOZ
A.E. - 94.257 25.157 1 - 773 1.889] 122.077
ENA A.E. - - - - - - - -
W |[ETAIPEIA SYM/XQN KAI
E [EMMNOPIAZ TPOGIMON
g M.E.N.E. & ZIA E.E. 8.355 - - - - - - 8.355
= |[ETAIPEIA ZYM/XQN KAI
EMIMOPIAZ TPO®IMON M.E.N.E - - 11 - - - - 11
P.L.L.C. A.E. 1 - - - - - - 1
DELHAIZE GROUP S.A. 11.299 676 308 - - - - 12.283
MEGA IMAGE S.A. - - - - - - - -
Z0voAo 19.655| 94.933 25.476 1 - 773 1.889| 142.727

ZUvoyn Twv onueiwoswy 39.1 kai 39.2 6Nw¢ auTEG aneikovi{ovTal OTIG OIKOVOMIKEG KATAOTACEIS

a)
B)
Y)
d)

'Ecoda
'E€0da
Anaitnoeig
YMNOXPEWOEIG

‘OpiIAog
2.662
12.283
296
2.586

ETaipia

122.077
19.655
28.706

4.217
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39. ZYNAAAATEZ ME ZYNAEAEMENA MEPH - ZYNEXIZETAI

O1 apoiBég Twv peAwv Tou AloiknTikoU ZupBouAiou TnG ETaipiac kaBwe kai Twv Baoikwv JIOIKNTIKWY OTEAEXWV
Tnv 31.12.2008 kai Tnv 31.12.2007 avaAUovTal wg akoAoubwg:

31.12.2008 (sz:iaﬁi(:ga)* (Aiﬁf«iﬂgu)
ALOIBEC 2.563 2.836 2.836
Bonus 435 651 431
EpyodoTIKEG EI0POPEG 112 98 98
SUVTa&I0d0TIKG NpoypaupaTa 111 99 99
IaTpoapHAKEUTIKN €10¢popa 20 23 24
Z0uvolo 3.241 3.707 3.488

*Avapop@won Aoyw d10pBwaonc noooU TNG NPonyoUHEVNS XPronc.
40. KEOAAAIOYXIKEZ AEZMEYZEIZ

O 'Ouihoc kal n Etaipia €xouv OeopelosIC yia TNV anOKTNON NEPIOUCIAK®OV OTOIXEIWY, €yKATACTACEWV Kal
g€onAiopou Uwouc 16.731 Eupw kai 15.450 Eupw avTioToixa.

41. ENAEXOMENEZ YINOXPEQZEIZ KAI AMNAITHZEIZ

1. Na Tnv eTaipia «<AAGA-BHTA» BAZIAOMOYAOZ A.E. éxel dievepynOei kal oAokANPwOEi popoAoyIKOG ENEYXOG
£0C kal Tn Xpnon 2005 kai BpioKETAl HOVO OE EKKPEUOTNTA O EAEYXOG TNG AMOIBNG TNG CUVOEDEUEVNC ETAIPIAG
DELHAIZE GROUP S.A. via napoxrn unnpeciov, yia Tn xpnon 2005, o onoio¢ €xel napansd(pBei oc €IdIKN
enirponny Tou Ynoupyeiou Oikovopiag & Oikovopikwv. EminAéov yia Tig xpriosig 2003, 2004 kai 2005
BeBaiwbnkav napakpaToUPeVol QOpol €100dnuaTog Bacel Tou apdpou 13 Tou K.N.2238/1994, cuvolikoU nooou
204 Eupw yia Toug onoioug n ETaipia npoospuye ota kad’ UAn apuddia dikaoTrpid. EKTIYATal OTi oI NPOCPUYEC
NG 6a yivouv OeKTEC.

Ma Tnv eTaipia ENA A.E., €xel dievepynOei kai oAokANpwOEei PopoAoyIkOG EAEYXOC WG Kal Tn xprion 2004.

O @opoloyIKOG £EAeyXog yia TNV eTaipia «AADA-BHTA» BASIAOMNOYAOZ A.E. yia Tnv diaxelpIoTIKA nepiodo 2006
£w¢ 2007, kai yia Tnv €taipia ENA A.E. yia Tnv diaxeipioTikn nepiodo 2005 £wg 2007, €xel ndN apxioel Kai
BpiokeTal o€ €EENIEN.

lNa Tnv anoppo@neeioa etaipia P.L.L.C. S.A., napapévouv aveAeykTeG ol Xproelg 2007 kai 2008.

Ma tnv <«ETAIPEIA SYMMETOXQN KAI EMMOPIAS TPO®IMON M.E.M.E. kai XIA E.E.» &xel dievepynOsi kal
oAoKANPWOEI PopoAoyIKOG EAEYXOG €wG Kal TN Xprion nou eAnge Tnv 31.03.2008.

MNa Tnv «ETAIPEIA YMMETOXQN KAI EMMOPIAZ TPO®IMQN M.E.M.E.» éxel dievepynOei kal oAOkANpwOEi
(POPOAOYIKOG EAEYXOC £WC Kal TN Xpron nou €An&e Tnv 31.03.2008.

H €kBaon Twv avTEPW EKKPEMMV (POPOAOYIKWV EAEYXWV YIA TIC AVEAEYKTEG Xpnoeig Oev eival duvartdv va
npoBAepOei oTo napov otadio. AnO Tnv KAeiopevn xpron 2008, o 'OuiAoc npoPaivel og npoBAswn mbavng
(POPONOYIKAC €NIBAPUVONG WG aMOTEAECHUA €VOG (POPOAOYIKOU €Aéyxou BacilOuevn Ot I0TOPIKA OTOIXEid ano
(POPOAOYIKOUC EAEYXOUC NMPOYEVESTEPWY XPrOEWV.
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41. ENAEXOMENEZ YINMOXPEQZEIZ KAI AMNAITHZEIZ-2YNEXIZETAI

2. Tnv 05.07.2005, n Enmrponn Avrtaywviopou pe Tnv un’ apiBuov 284/IV/2005 anogaon Tng eneBale ot
uNTpikr ETaipia npooTipo Uwoug 739 Eupw (cupnepiAapBavopévou Tou TEAOUG XapTOONHou) yia napdBacn Tou
ap.1 Tou N.703/1977. H ETaipia npoo£puye KaTd TN wG avw anoPacews oTa kad’ UAn apuddia dikaaTrpia Kal
v 28.04.2006, To AloiknTIkO E@eTeio ABnvov €E€dwaoe Tnv un’ apilBudv 1471 anogacr] Tou Pe Tnv oroid
anodExeTal v PEPEI TNV Npoa®uyn TnG ETaipiac kai peiwvel To emiBAnBEv npodoTigo oTo nood Twv 130 Eupw,
evw) napaMnAa diatalel Tnv €mioTPo®r) Tou kataBAn®évrogc napaBoiou Uwouc 100 Eupw oTnv ETaipia wg
axpEWOTATWE KaTaBANBEVTOC. MapdAAnAa To dIKaoTrpIo cUPWNQIlel Ta dIkaoTIKa £60da PETAEU Twv dIadikwv.

H andgpaon auth enedodn otnv Etaipia Tnv 08.09.2006. Tnv 14.11.2006, n ETaipia unéBale aitnon avaipeong
KATd TNG avwTEPW anoPAcews evwniov Tou XTE kal n undBeon avayévovtav va ekdIKaoTel katoniv avaBoAnc
v 08.10.2008, evwmniov Tou 20U TUAUATOC Tou STE. H ekdikaon aveBAndn ek véou yia Tnv 14.01.2009. aAAa
napanép@Bdnke atnv OAopéleia Tou 2TE kal enpokelTo va aulnTnBei kata Tn dikaoipo Tng 06.02.2009, ondTe Kal
avaBAnénke e npwTtoBouAia Tou dikaoTnpiou. H véa nuepounvia ouliTnong dev £xel Yivel akOPn yvwaoTr).

3. Tnv 19.12.2007, n Emrponn AvraywviogoU pe Tnv un’ apibudv 373/V/2007 andpaon Tng, eneBale otn
uNTpIkn ETaipia npdoTipo Uwoug 1.088 Eupw (Xwpic To TEAOG xapTooruou) yia napapacn Tou apBpou 1 Tou N.
703/1977, To onoio €xel ndn katafAnBei. H ETaipia kaTédeoe eunpoBeopa MPoo@uyr Kata TnG wG avw
anogacne, n onoia apyika ixe opioTei va oulnTnBei aTig 12.06.2008, aAAd avaBAnBnke auTenayyeATwWG yia TiG
22.01.2009, ondTe kai d0ONKe auTenayyeATwS avaBoAn yia Tnv 15.10.2009, Aoyw pn NpooKOMIoNG GakeAou and
Tnv Enimrponn Avraywviopou.

4. Me tnv un’ apiBu. 41298/YME/4/00267/N.3299/2004/16.10.2006 anogacn Tou Ynoupyou Kai Tou
Ygunoupyou Oikovopiag kai OIKOVOUIK®V, eYKpiOnKe n unaywyn Tng Etaipiac oTic diatageig Tou N.3299/2004
yla TNV evioxuon €nevOUTIKOU OXeDiou TG, ME KivNTPO EMIXOPryNnong MouU avapEPETAl OTOV EKCUYXPOVIOUO
Hovadag napoxng unnpeciwv QodiacTiknG aAucidac otnv Mavdpa, ATTIKAC. H cuvoAikr) dandvn nou eykpidnke
npog enixopriynon avépxeral o 11.730 Eupw, Pe nocooTo enixopriynong 30% OnAadr noood enixopriynong
Uwouc 3.519 Eupw.

42, ZHMEIQZH ENI TQN TAMEIAKQN POQN

O1 npoBAEWEIC Nou nepIAapBdavovTal oTn KAaTAoTaaon TAPEIaK®Y powv availovTal we akoAoUbwc:

‘OpiAog Etaipia
2008 2007 2008 2007

NoInEG NpoBAEWEeIG - 1.225 - 1.428
MpoBAéweIg anolnuiwong Npoownikou Adyw £6dou anod

TNV unnpeaia - 1.646 - 1.543
Alkaiwpa npoaipeong HETOXWV anod Tn PNTPIKN €Talpia 209 220 209 220
Eniogaleig anaimioeig 1.127 113 1.123 52
Z0volo 1.336 3.204 1.332 3.243

Katd mn xprion 2008, o1 Aoinéc npoBAEWeIC KaBwC kal ol NPoBAEYEIC anolnuinonc NPocwnikoU Aoyw £E6dou anod
TNV unnpeoia, evraxbnkav otn ypauun «(Meiwon)/av&non unoxpewoewv (NAnv Tpanslwv)».
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43. ANOKTHZEIZ OYTATPIKQN-ENIXEIPHMATIKEZ ZYNENQZEIZ

a) ZTc 14.02.2008, n “AADA-BHTA” BAZIAOMOYAOZ npoéPn otnv €Eayopd Tou 100% Twv HETOXWV TNG
avwvupng eraipiag «P.L.LOGISTICS CENTER-AIANOMEZ-AMNOGHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA»
(P.L.L.C.) &vavTi Tiunuatog 12.200 Eupw. H w¢ avw ouvaihayn €xel anomiyndei pe Tn péBodo Tng eloyng agiac.
Ta oToixeia evepynTikoU Kal UNOXPEWOEWY TNG €EayopacBeioac sTaipiac kabwe kal n npokUnTouca unepagia,
£XOUV WC akoAoUBwC:

MoyioTikn a&ia

NG
eEayopacOeioag
€Taipiag MNMpooapuoyEg EUAoyn agia

EvompaTa nepiouciaka OTOIXEId, EYKATAOTACEIG
Kal EEonNIoOC 3.388 5.497 8.885
\oINEG anaITroeig 61 13 74
AlaBEaIa Kal Tapelaka 1coduvapa 4 - 4
AvaBaAOLEVEG POPOAOYIKEG UMOXPEWOEIG (1.399) (1.399)
\OINEG UNOXPEWTEIG (@) 6 (1)
ZUvoAo 2.047 5.516 7.563
MpokUnTouca unepatia 4.637
ZUvoAo TIUAKATOC KaTaBANBEVTOG O PETPNTA 12.200
Tapeiakeg pogg eEayopag
Tiunua e&ayopdag o€ peTpnTa 12.200
AlaBEaipa kal Tapelaka 1coduvapa
egayopagopevng (G)

12.196

H npokunTouoa unepagia Tng eEayopacBeioag eTaipiag TeKMAipeETal and TNV AVAUEVOUEVN PEIWON TOU KOOTOUG
anoBnkeuong kai dIavounc TwWV EPNOPEUPATWY Tou OpiAou KaBwe Kal TIC MPOCOOKWHUEVEC OIKOVOMIEG KAIHAKAG
nou 6a npokUWouv ano Tn Asiroupyia TNG HECW TNG opOOAOYIKOTEPNC KAl anOTEAEOUATIKOTEPNC OPYAVWONG Kal
ouvTOVvIOMOU Tou OJIKTUOU TnG €@odIacTIKnG aAuoidac. Enionc péow TNG NEPAITEPW EViOXUONG TNG
KEVTPIKOMOINONG TWV ayopwv Ba enTeuxBouv KAAUTEPEG KAl ENWPEAECTEPEG EPNOPIKEG CUPPWVIEC,

H eraipia P.L.L.C. S.A., onwc avageperal otn Znueiwon 3.2, anoppo@nbnke and Tnv «AADA-BHTA»
BAZIAOIMOYAOZ A.E., ye nuepopunvia 1I00AoyIopoU JeTaoxnuaTiopou Tnv 31.03.2008.

(B) Tnv 01.04.2008, n «AA®A-BHTA» BAZIAOMOYAOZ A.E. npo€Pn oTnv €€ayopd Tou 100% TOU E€TAIPIKOU
Kegahaiou Tng eraipiag PLUS HELLAS E.M.E. & ZIA E.E. &vavTi TipfipaTog 69.535 Eupw nou kaTaBAnonke €€
OAOKANPOU, UMOKEINEVO CUUBATIKWY NPOCApHoywV. SUYKeKpIYEva To 100% Tou eTaipikol Kepalaiou anekTnon
Je Tnv an’ euBeiag eEayopd Tou 99,9999% Tou eTaIpIKOU KepaAaiou Tng eTaipiac PLUS HELLAS E.M.E. & XIA E.E.
(peTovopaoBeioag oe ETAIPEIA ZYM/XQN & EMIMOPIAZ TPO®IMQN M.E.M.E. & ZIA E.E.) €évavtl TIuAuaTog
69.515 Eupw kai Tou unoAoinou 0,0001% péow TG €€ayopdc Tou 100% Tou €TAIPIKOU KEPAAQIOU TNG £TAIPIAC
PLUS HELLAS E.M.E. (petovopaoBeioag oe ETAIPEIA XYM/XQN & EMMNOPIAX TPO®IMQN M.E.M.E.),
ouoppubuou eTaipou TnGg PLUS HELLAS E.MN.E. & ZIA E.E., évavt Tiunugatog 20 Eupw nou kataBARnke €&
OAOKARpou.

H TeAikn Ty €€ayopdc YeTd TIC OUPPATIKEG NPOOAPUOYEC dlapopPwBnke o 65.015 Eupw He TN oUMQWVN
YVOUN Tou nNwAnTA. H ¢ davw ouvalayn &xel anoTiun®esi pe Tn péBodo TnG eUAoyng a&iac. Ta oToixeia
EVEPYNTIKOU KAl UMOXPEWOEWV TWV WC Avw £fayopacBeiowv €Talpiov kabwe Kal n NPOKUNTOUCd UNEPagia,
£XOUV WC aKoAoUBwC:
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43. ANOKTHZEIZ OYTATPIKQN-EMIXEIPHMATIKEZ ZYNENQZEIZ —2YNEXIZETAI

(B.1) ETAIPEIA ZYM/XQN & EMMOPIAZ TPO®IMQN M.E.N.E. & ZIA E.E.

MoyioTikn aia

™meg EUAoyn agia Tng
eEayopacOeicag eEayopaaBeioag
gTaIpiag Mpoocappoyég gTAIpiag

EvomuaTa neplouciakd OTOIKEId, EYKATAOTACEIC Kal EE0NAIOHOC 68.344 (1.157) 67.187
'AUNa Nepiouciaka aTolxeia 291 2.186 2.477
AvaBaA\OHEVOG POPOG OTOIXEIWV EVEPYNTIKOU 823 926 1.749
Anofguarta 7.934 - 7.934
EMnopIkEG anaitrhoelg 147 - 147
\OINEG anaIThoEIg 2.624 (51) 2.573
AlaBEoia Kal Tapelakd 1coduvaypa 1.211 - 1.211
YNoxXpewoeiG Napoxwv Npoowmnikou (313) - (313)
EMMOPIKEG UNOXPEWTEIG (17.536) - (17.536)
AvaBaAOLEVEG (POPOAOYIKEG UMOXPEWOEIG - - -
\OINEG UNOXPEWTEIG (16.403) 2.301 (14.102)
EvOEXOMEVEG UNOXPEWTEIC - - -
Z0volo 47.122 4.205 51.327
MpokunTouoa unepatia 14.118
SUvoAo TIUAKATog kaTtaBAnBEVTOG O PETPNTA 65.445

Tapelakeg potg eEayopdac

Tiunua e&ayopdacg os peTpnTa 69.515
SUpBATIKEG NPOOAPHOYEG KaTaBANBEVTOG TIMAHATOG OE HETPNTA (4.547)
Apeoa ouoxeTiZOpeva €E0da 477
AlaBaipa kal Tapeiakd icoduvapa €ayopaldopevng (1.211)

64.234

>To Noaod Twv 477 Eupw, Twv Aueca ouoxeTI{OPeVV 600wV, oupnepiAayBaveral nood Uwouc 174 Eupw nou
kaTapAnenke To €toc 2007 katd Tnv &vapén Twv 01adikaoiwv £Eayopdac.

H npokUnTouca unepagia Tng eEayopaceioac eTaipiag TekpaipeTal and Tnv €NEKTACN Tou OIKTUOU NWANRCEWY

Tou Opihou kaBwc kalr ano Tn deioducr) Tou OF YEWYPAPIKEC NEPIOXEC 101aiTEpa oTn Bopsia EANGda oOnou n
napouaia Tou PEXpI NPOTIVoc dev fTav 1Id1aiTepa 1IoXupPn).
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43. ANOKTHZEIZ OYIATPIKQN-ENIXEIPHMATIKEZ ZYNENQZEIZ —2YNEXIZETAI

H ouppeTox Tne eEayopacBeioac ETAIPEIAS SYMMETOXQN KAI EMMOPIAS TPO®IMQN M.E.M.E. kai SIA E.E.
ano Tnv nuepopnvia e&ayopdc 01.04.2008 péxpl To TEAOG TNG XPNong nou éAnge 31.12.2008 oTa anoteAéopara
Tou Opilou eival w¢ akoAoUBwC:

KUkAOG epyaciav (NwANRoEIG) 40.538
MikTO KEPDOG 4.241
NerToupyika kEpdn / (TnuIEC) (11.200)
KEpdn/ (TNMIEG) Npo POpwV (12.042)
Kepdn /(CNMIEG) HETA POpwV (9.378)

Eav n nuepopnvia €ayopdc kai anoktnong eAéyyou TnG ETAIPEIAS XYMMETOXQN KAI EMMOPIAZ TPO®IMON
M.E.MN.E. ka1 ZIA E.E. fqrav n 01.01.2008, TOTE n CUPPETOXN TNG OTA evonoinuéva £€0oda Tou Opilou Ba rTav
54.051 Eupw, oTa KEPON/((NMIEC) npo @opwv (16.056) Eupw kal ota kabapd kEPON/({nMiec) WETA POPwV
(12.195) Eupw. O UNOAOYIOWOG AQUTOG EYIVE PE AMNA avaywyn TwWV AnoTEAEOMATWV TNG WG Avw £Taipiac ot
£TAOI0 BAon.

(B.2) ETAIPEIA ZYM/XQN & EMMOPIAZ TPO®IMQN M.E.N.E.

EUAoyn agia Tng eEayopacOeicag

gTAIpiag

\oINEG anaITroeig 47
AlaBEoIa Kal Tapelakd 1coduvaypa 2
\OINEG UNOXPEWTEIG (29)
ZUvoAo 20
MpokunTouca unepatia

SUvoAo TIUAKATOC KaTaBANBEVTOC O PETPNTA 20
Tapelakeg pogg eEayopdg

Tipnua e&ayopdg o PeTpnTa 20
AlaBaipa kal Tapeiakd icoduvapa e€ayopalopevng (2)

18

H enintwon Twv anoteAeopdtwv Tng ETAIPEIASZ SYMMETOXQN KAI EMMNOPIAZ TPO®IMQN M.E.M.E. yia Tnv
nepiodo 01.04.2008-31.12.2008, OTIC OIKOVOUIKEG KATACTACEIC TOu OWiAoU €ival Enouaindnc.

Ol avTEPW NPOKUNTOUCEC UNepa&iec, Uwouc 14.118 Eupw and Tnv ETAIPEIA SYM/XQN & EMIMOPIAZ
TPODIMON M.E.N.E. & ZIA E.E., kal Uyoug 4.637 anod tnv P.L.L.C. S.A., oupBalouv kata Tnv oAIKr €vonoinon

oTnv auénon Tng Ynepa&iag Enixeipnong.
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EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

Mpog Tnv TakTikn Mevikr) ZUVEAEUON TwV METOXWV
NG eTaipiac «AADA-BHTA» BASIAOMOYAOS A.E.
(A.M.A.E. 13363/06/B/86/17)

Eni Twv Oikovopikwv KataoTaoswv Tng 31.12.2008

H napoloa 'EkBeon Menpaypévwv avTanokpiveTal Ye NePIEKTIKO Tpono oTi¢ diaTda&eic Tou K.N. 2190/1920 «kai
Tou KataoTaTikou Tng ETaipiac,

OIKONOMIKA ANOTEAEZMATA

2TIC ETNOIEC EVOMOINMEVEC OIKOVOMIKEC KATAOTACEIC Tou Opihou nepIAauBavovTal yia NpwTn Popd Ol OIKOVOMIKEG
KaTaoTaocelC Twv Buyatpikwv ETAIPEIA SYMMETOXQN KAI EMMOPIAS TPO®OIMQN M.E.M.E. kar XIA E.E.
(npwnv PLUS HELLAS E.M.E. & ZIA E.E., petovopao®eioa Bdosl Tou N.3190/1955) kai ETAIPEIA XYMMETOXQN
KAI EMMOPIAZ TPO®IMQN M.E.N.E. (npwnv PLUS HELLAS E.M.E, petovoupacBeioa Bacel Tou N.3190/1955),
Twv onoiwv n eEayopd oAokAnpwOnke Tnv 01.04.2008.

Eniong, oTIC €TAOIEC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG NeEpIAAUBAvOVTal yia NPp®TN (POpPd Ol OIKOVOUIKEG
KaTaoTacelc TNC BuyaTpikig P.L. LOGISTICS CENTER- AIANOMES-AMOGHKEYSEIS-LOGISTICS-ANQNYMH
ETAIPEIA ano 14.02.2008, nuepounvia anoktnong Tou eAéyxou and tTnv «AAGA-BHTA» BAZIAOMOYAOZ A.E.
£w¢ kal Tnv 31.03.2008, nuepounvia CUYXMVEUGNG TNG.

Ma Touc napanavw Adyouc Ta anoteAéopara Tng 31.12.2008 dev sival ouykpioiua Pe auta TG NEPGIVIG XProngG.
Ta Evonoinpéva oikovopika peyedn Tou Opilou eEghixBnkav wg akohoudwg:

O KiukAog Epyaciov (nwAnoeig) avnAbe oe 1.337,1 ekar. EYPQ and 1.174,9 ekart. EYPQ 1o 2007,
napouoialovrac av&non kaTta 13,8% o@eINOPEVN OTNV UNOPIKN NOAITIKN ETaipiag, oTtn diapkn npoonddsia yia
TNV avaBabuion Twv KATaoTNUATWV KaBwC Kal OTn OUVEIoPOopd TWV VEWV KATACTNUATWV Kal Twv
KaTaoTnuatwv Tng ETAIPEIAZ SYMMETOXQN KAI EMMOPIAZ TPO®IMQN M.E.M.E. kai ZIA E.E.

Map’ 0Aa auTtd, n EENIEN TwV NWANCEWV PYETA TO NPWTO TPIMNVO, NApouaciace Yia eniBPaduvon opeINOPEVN OTIG
HEIWPEVEG KAaTaVaAWTIKEG dANAVEG kal TO ApvnTIKO KAipa Tng ayopdc,.

Ta MikTa AnoTteAéopaTta (MiIkTO kEpdog) aviABav o€ 302,6 ekat. EYPQ 1o 2008 and 268,7 ekat. EYPQ To
2007 napouoialovTac auénon kaTta 12,6%, HIkpOTEPN and auTr) Tou KUKAOU £pyacianv AOYw TNG NONITIKAG TIHWV
Tou OpiAou.

To 2008, 0 'OPINOC BEATIWOE TN OXEON NOIOTNTAG KAl TIUAC TWV NPOIOVTWY TOU Kal EMINAEOV, KATa Tn OIQpKEld
TOU OEUTEPOU Kal TPITOU TPIMAVOU, aVTAMOKPIVOUEVOG OTNV avaykn MEPAITEPW PBEATIWONG TWV TIH®V,
Npoxwpnoe os peiwon Kata 5%-8% Twv TIHwV ot 2.000 Bacika KaTavaAwTIKA €idn yia OAOUG Touc NEAATEG nou
KAvouv Xpraon TnG TAIPIKAG KApTag maoToTnTac AB Plus. H eninTwon TN HEiwong Twv TIMAOV anoppoprenke os
Meyaho BaBuo anod Tn opBoAoyikr Slaxeipion TwV anoBePATwy.

O1 AsiToupyikég Aandveg avi\bav oe 263,7 ekat. EYPQ ano 222,8 ekat. EYPQ 1o 2007 napoucialovTtag
av&non katd 18,3%. H al&non autr avravakAd TIC enevOUCEIC Yia TNV avakaivion kai Tnv avaBaduion Twv
KataoTnuatwv TnG ETAIPEIAZ SYMMETOXQN KAI EMMNOPIAY TPOGIMQN M.E.M.E. kai ZIA E.E. ol onoieg dev
€XOUV akOUN ENNPEACTEI ano TIG AVAUEVOUEVEG OIKOVOUIEG KAILaKac,

Enionc o1 dandavec ennpeacTnkav ano Tnv au&naon Twv TIHOAOYIWV EVEPYEIAC, TO KOOTOG TwV KAUGIYWY Kal Tnv
£EENIEN Tou NAnBwpIopOU.

Ta Képdn npo poOpwV, XPNHATOSOTIK®V, ENEVOUTIKOV ANOTEAECHATWV Kai anooBécswv (EBITDA)

aviABav oe 70,5 ekaT. EYPQ évavTi 71,8 ekat. EYPQ 1o 2007, napoucialovTtac peiwon kata 1,7% o@eIANOyevn
Kupiw¢ aTnv al&non Twv danavov.
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Ma Tov idlo Adyo Ta AsiToupyika Képdn diagoppwbnkav os 46,0 ekat. EYPQ €vavti 51,5 ekat. EYPQ To 2007,
napouoialovTac peiwon kata 10,6%.

Ta Képdn npo ®Popwv avriibav o 41,0 ekat. EYPQ ano 50,0 ekat. EYPQ 10 2007.
Ta Képdn PeTA TOUG POPOUG avnABav oe 32,7 skat. EYPQ €vavti 37,0 ekaT. EYPQ T0 2007.
AkoAoUBwG, Ta oIKOVOUIKA HeyEdN TnG ETaipiag eEeAixbnkav wg €&nc:

O KiUkAog Epyaciov (MwAnoeig) avnAee oe 1.289,3 ekatoppupia EYPQ anod 1.141,2 ekatoppupia EYPQ To
2007, napouaialovTag av&non kata 13,0%.

Ta Mikta AnoteAéopara (MikTO Képdog) avnABav ot 277,9 ekatoupipia EYPQ 1o 2008 ano 254,1
ekaTodpUpia EYPQ 10 2007, napouoialovrac avénon katd 9,4% MIKPOTEPN aMo auTr TOU KUKAOU €pyacionv
OQEINOpEVN OTNV NOAITIKN TIWV TG ETaipiac.

O1 Azitoupyikég Aanaveg aviNbav oe 231,3 ekatoupupia EYPQ and 211,2 ekatopuUpia EYPQ To 2007
napouaoialovrac avénon kata 9,5%.

Ta Képdn npo POopwv, XPNHATOIOTIKAV, ENEVOUTIKOV ANOTEAEOHATWV kal anooBéoswv (EBITDA)
aviABav og 73,2 ekatoupupia EYPQ évavTi 67,2 ekatoupupiov EYPQ To 2007, napouadidlovrag al&non kata
8,8%. Inueiwveral OTI KEPAn npo @OpwV, XPNHATOJOTIKWV, ENEVIUTIKOV CMOTEAECHATWV Kdal
anooBéosmwv (EBITDA) cunepiéxeral nocd Uyoug 4,6 skatoupupinv Eup® nou nponABe and Tnv nwAnon Tng
OUMPETOXNG TNG £TAIPIAC 0TO KATAoTNHA TNG KNPIoidg kal To onoio enevdudnke kata KUpio Adyo oTn diaTrnpnon
TWV QVTAyWVIOTIKOV TIHOV.

Ta Képdn npo popwv, XPNHATOJOTIKOV Kadl enevdUTIKOV anoteAeopdatwv (Asitoupyikda Képdn)
napouociacav auénon katda 10,5% kai aviABav o€ 53,1 ekatoppupia EYPQ évavTi 48,1 ekaToppupiwv EYPQ To
2007.

Ta Képdn npo dopwv avnibav oe 48,0 ekatoupupia EYPQ evavmi 45,9 ekaToppupiov EYPQ 10 2007,
napouaoialovrac al&non kata 4,4%.

Ta Képdn pera Toug dopoug aviAbav o€ 38,4 skatoppupia EYPQ evavTi 34,0 ekaToppupiwv EYPQ 1o 2007.

‘Exovrag unown TIG napanavw €EEAIEEIG aANa kal TIG ndvra aufavopeveg anaithOeEI Tou €enevOUTIKOU
npoypappaTog, To AloIknTIkO ZupBoUAIo anopAaacice va npoTeivel T diavour pepiopaTog 1 EYPQ ava petoxn.

H Ty Tng MeToxng Tng etaipiag, anoé 37,98 EYPQ omig 31.12.2007 Odiagoppubnke oe 25,30 EYPQ oTig
31.12.2008, napouaialovTag peinon kata 33,4%. AvTtioToixa, o Mevikog AsikTng Tou XpnuaTioTnpiou ABnvmv
ano 5.178,83 povadeg aTic 31.12.2007 diapoppwbnke o 1.786,51 povadeg otig 31.12.2008, napouaialovrag
NTwon kata 65,5%.
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>uvonTikd Ta Oikovopikd AnoTeAéopata Tou Opihou kai Tng Etaipiag katd Tic Xprioeic 2008 kai 2007,
anoTun@vovTal HEOW TwV AElKTwV Anddoonc kal ApacTnpIioTNTAc WG akoAoUBwC:

A€gikTEG ANOJOTIKOTNTAG

(% €ni Tou KUkAou gpyaci®v) Onthog Eraipia

2008 2007 2008 2007
MepiBwpio MikToU KEpdoug 22,6% 22,9% 21,6% 22,3%
MepiBGpio EBITDA 5,3% 6,1% 5,7% 5,9%
MepiBwpio Acitoupyikou Képdoug 3,4% 4,4% 4,1% 4,2%
MepiBwpio Kepdwv npo Gopwv 3,1% 4,3% 3,7% 4,0%
MepiBwpio Kepdwv pETA Toug DOpoUG 2,4% 3,1% 3,0% 3,0%
AcgikTeg ApaoTnpioTNTAG  (NHEPEG) 2008 2007 2008 2007
Méon Alapkeia Enapkeiag AnoBepatwv 36,7 33,8 38,3 35,8
Huépeg MioTwong Npopndsutv 83,9 88,1 92,3 96,9
Huépeg Eionpa&ng Epnopikav Anarmoewy 11,3 10,3 18,2 15,2

KaTd 10 2008, To Uwog Twv enevdlocwv Tou Opilou avnABe og 88.119 xINiddec Eupw kai Tng ETaipiag avri\Be
oe 60.639 xIAIGdec Eupw kar dIaTEBNKE yia TNV €NEKTACn Kal Tnv avapaeuion Tou JikTUoU NwAnoswv. Ol
£nevdUOEIC Nou apopoUV TNV Opyavikn enékTaorn Tou OpiAou XpnuaTodoTnenkav and EI0poEC NPOEPXOHUEVES anod
TIG AEITOUPYIKEC TOU dpacTnPIOTNTEC Kal and BpaxunpoBeopo daveiouo.

Katd Tn didpkeia TnG Xpnong, o '‘OWIAoC npoéPn o PEPOVWHEVEC ANWEIC BpaxunpdBsopou davelopou
NPOKEIYEVOU va KAAUYEl OTIYHIGIEC avAyKeS TOU ONwG TN CUMNARPWON Tou KEPAAiou Kivnong kabwe eniong kai
TNV KAAUWnN WEPOUC TWV €NEVOUTIKWVY TOU avaykwv. Tnv 31.12.2008 o BpaxunpdBeopog davelopog Tou Opilou
aveépxeTal og 57.100 xiAiadeg Eupw.

H Etaipia Tnv 23.05.2008 npo&Pn oc €kdoon NevTasTouc opoAoylakoU daveiou o ouvéxela Tng ano 09.05.2008
anogaong Tou AloIknTIkoU TNG ZupBouAiou. To opoloyiakd daveio Uyoug 80.000 xiAiadeg Eupw diaipeital oc 8
AVWVUWEG, €yXapTeC odoAoyiec Twv 10.000 xIMAdeC Eupw €kAoTn, HETABIBACIMEC KATOMIV CUVAIVECEWG TNG
£Taipiac, To onoio dIATEBNKE kal kKAAUPONKe 100noaa and TIC Tpanelec Alpha Bank kai Epnopikry. konog Tou
daveiou €ival n xpnuaTodoTnon Tng e€ayopdc Twv eTaipiov PLUS HELLAS E.M.E. & ZIA E.E. ka1 «P.L.LOGISTICS
CENTER-AIANOMEZ-ATOOHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA».

>ToV TOPEA TNG OPYAVIKNG ENEKTACNG, N avanTugiakn dpaotnpioTnTa Tng ETaipiag ouvexioTnke Pe Tn Asiroupyia
OKTW VEWV KATAOTNUATWY OCOUMEPHAPKET KAl MEVTE KATAOTNUATWY dIKAIOXPNONG, €vw napdAAnAa
oAokAnpwOnke n diadikacia avakaiviong kar avapaduiong Twv kataoTnpatwy Tng ETAIPEIAZ ZYMMETOXQN KAI
EMMOPIAZ TPO®IMQN M.E.MN.E. ka1 ZIA E.E.

EninAgov, katd Tn diGpkeld Tou TeTApTOU TpIdfvou 2008, cuvexioTnkav Ke IkavonoinTikd pubud ol epyacieg
aveyEPONG TOU VEOU OUYXPOVOU KEVTPOU anoBrkeuong kai OIavopung (PpEcKwv npoiovtwv ota OwvoguTa
BoiwTiag, kaBwc¢ eniong TEBNKE o NARPN AEITOUpyia TO KEVTPO anoBrikeuong Kal diavoung oTn Osooalovikn To
onoio eEunnpeTei Ta kataoTAuaTa TnG Bopeiag EANadaAc,.

Eniong To TETapTo TPiUNVO, €yKaAIVIGOTNKAvV Ta dUO NpwTa MIAOTIKG KaTaoTnuata «Lion Food». O véog auTdg
TUNOG KATAOTNMATOG £xel XWPo nwAnong 900-1000 T.u., Pe MoikiNia nou Ba avépxetalr o 3.000 nepinou
KWOIKOUC MpOiOVTWV €upeiac katavalwong, oc MoAU OIKOVOUIKEC TIMEG. Avahoya HE Tnv anodoxn Twv
KATavaAwTwyv, 0 VEOG TUMOC KATAoTNUATOG NPoBAENETAl va avanTuxBei NepaITEpw vTog kal ekToc EAAadac.

3T0 TEAOC TNC XPRHonG, To OiKTUO MwAnoswv Tou Opidou apiBuei 201 kataoTiuata and Ta onoia 121 eiva
£TAIPIKA KATACTAPATA AIQVIKNAG NWANONG, 29 KATaoTAPATa AAviknG nwAnong Tng «ETAIPEIAZ SYMMETOXQN
KAI EMIMOPIAZ TPO®IMQN M.E.M.E. kai 2IA E.E.», 41 avnkouv oTo OikTuo dikaioxpnong (Franchising), kai 10
KATAoTnMATa €ival KaTaoTAPaTa XovOopIknG NWANoNG HE To eunopikd onua ENA Cash-and-Carry.

H Etaipikr) Koivwvikr) EuBlvn nTav kai napapevel Bepehindng agia Tng ETaipiac. ZnuavTikog agovag Tng
£KQPACNG TOU KOIVWVIKOU poAou TnG «AADA-BHTA» eival n npooTacia Tou nepiBaiovroc. H ETaipia enékTeive
oc 38 karaoTAMaTa Tnv eykatdoTtaon Keévrpwv AvakUKAwONG evew Tautoxpova npoPn o SIapnuIoTIKN
ekoTparteia yia Tn d1adoaon TNG avakUKAwonNG.
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ZHMANTIKA TEFTONOTA

(a) Zmc 14.02.2008, n “AADA-BHTA” BAZIAOMOYAOZ npoéPn otnv €&ayopd Tou 100% Twv HPETOXWV TNG
avavupung etaipiag «P.L.LOGISTICS CENTER-AIANOMEZ—-AMNOGOHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA». H
etayopacBeioa eTaipia €xel TNV NARPN KUPIOTNTA aypoTepayiou €ktaong 115.000 T.u. oTa OwvoguTa BoiwTiag
OTO onoio NN €Xel apxiosl n Aveyepon €vOG VEOU OUYXPOVOU KEVTPOU amoBrkeuonc kal dlavoung (ppEoKwvV
NpoidvVTwWVY, To onoio Ba eEunnpeTei TIC avaykeg epodiacuoU Tou Opilou.

To Tipnua Tng e€ayopdc avnABe o 12.200 xIAIGdeg Eupw kal XxpnuaTodoTnOnKe v WEPEI ano idla AEITOUPYIKN
PEUCTOTNTA Kal €V MEPEI ano To npoavapepBév ogoloylakd ddaveio Tng 23.05.2008. Anod To KovOUAI auTd
NPOKUNTEI PEPIKWC N aU&non TwvV OCUPHETOXWV OTIGC OUYaTPIKEC €TAIpiEG. MeTA O TNV EKTIUNON Kal Tov
Npoadiopioud TN eUAoyNC a&iac Twv NEPIOUTIAK®Y OTOIXEIWY TNG WG Avw BuyaTpIKng, NPOKUNTEl N al&nan Tng
Ynepagjag enixeipnong katd 4.637 Eupw.

27 19.03.2008, 1O AloiknTIKO ZUPBOUAIO TnG «AADA-BHTA» BAZIAOMOYAOZ A.E. ano@dacice va KIVACEl TIG
OIadIKagiEG yia TNV OUYXWVEUOn MeE anoppdgnon Tng Buyatpikng P.L. LOGISTICS CENTER-AIANOMEZ—
AMOBHKEYZEIZ— LOGISTICS- ANQNYMH ETAIPEIA, ol onoiec oAokAnpwOnkav oTig 09.12.2008.

H ZupBoAaioypagikn Mpd&n Zuyxwveuong, uneypden otig 21.11.2008 kai kaTeTédn oTo Ynoupyeio AvanTtu&ng
He ApiBuo MpwTokOAMou: K2-14610/09.12.08 kaBwc kal otnv appodia Nopapxia pe ApiBud MpwTokdA\ou:
9705/09.12.2008. H Suyxwveuon eykpibnke pe Tnv un’ apiby. K2-14610/09.12.08 anogpaon Tou Ynoupyeiou
AvanTugng, n onoia kataxwprnénke aTo unTpwo A.E. Tnv 09.12.2008

H nuepopnvia Tou I00AOYIOMOU pETAoXNMUATIOWoU TNG anoppopwpevng eraipiac P.L. LOGISTICS CENTER-
ATANOMEZ-ANMOGOHKEYZEIZ-LOGISTICS ANQNYMH ETAIPEIA civai n 31.03.2008. H ouyxwveuon £yive e
anoppo®non, cUuewva Ta apdpa 1-5 Tou N. 2166/93, kal Ta apbpa 68,69 £wc kal 78 Tou K.N.2190/1920 6nwc
IoxUOUV.

H ouyxwveuon avapéveral va ano@épel yia Tnv ETaipia ota npooexn £Tn ouci®dn AEITOUPYIKA KAl OIKOVOUIKA
OQEAN HEOWw TNG opBoAoyIKOTEPNG Kal AMOTEAECUATIKOTEPNG OPYAVWONG Kal OUVTOVIOMOU Tou OJIKTUOU TNG
£podIaoTIKNG aAucidac. Enionc MEOw TNG NEPAITEPW &€ViOXUONG TNG KEVTPIKOMoinonGg Twv ayopwv Ba
EMNITEUXO0UV KAAUTEPEG Kal ENWPENETTEPEG EUMOPIKEG CUHPWVIEG.

(B) Tnv 01.04.2008, oAokAnpwBnke n cuppwvia yia Tnv e€ayopd Tou 100,00% Tou £TAIPIKOU KEPAAAiOU TNG
ahuaidag Tpogipwv PLUS HELLAS E.M.E. & ZIA E.E. (peTovouaoBeioag oe ETAIPEIA ZYM/XQN & EMMOPIAZ
TPODIMON M.E.M.E. & JIA E.E.) ano tnv “"AA®A-BHTA” BAZIAOMOYAOS A.E.

To Tignpa yia Tnv €€ayopd Tng etaipiag PLUS HELLAS E.M.E. & ZIA E.E. aviA@e o€ 69.535 xiAiadeg Eupw To
onoio kataBABnke €€ OAOKANPOU O WETPNTA, UMNOKEIUEVO CUPBATIKWV NPOCAPHOY®V. ZUYKeKPIPEVA To 100%
TOu eTaIpikoU ke@aAaiou anekmBn pe Tnv an’ eubeiag eEayopd Tou 99,9999% TOU ETAIPIKOU KEPAAQIOU TNG
eTaipiac PLUS HELLAS E.M.E. & ZIA E.E. (JeTovopaoBeioag oe ETAIPEIA YM/XQN & EMIMOPIAZ TPO®IMQN
M.E.M.E. & ZIA E.E.) évavTi TigfiuaTog 69.515 xIAiadwv Eupw kai Tou unoAoinou 0,0001% pECow TNG €Eayopdc
Tou 100% Tou eTaIpikoU KepaAaiou Tng eTaipiac PLUS HELLAS E.[M.E. (ueTovopaoBeioag os ETAIPEIA SYM/XQN
& EMMOPIAS TPO®IMQN M.E.M.E.), oudppubpou eTaipou T PLUS HELLAS E.M.E. & SIA E.E., £vavTi TIMAUATOC
20 xiMadwv Eupw nou kataBAnenke €€ oAokAnpou.

MeTd Tnv OAOKANPwOn Tou IgoloylogoU Tng 31.03.2008 Tng ETAIPEIAS SYMMETOXQN & EMMOPIAZ
TPOOIMON M.E.M.E. & ZIA E.E. n TeAIki Tiur €€ayopdc META TIC OUMBATIKEG NPOCAPHOYEC MEIWONKE o 65.015
XIANIAdec Eupw He TN oUpgwvn yvoun Tou NwANTA Kal eniong ke@aAaionomndnkav danaveg Uyoug 477 XINAdwv
Eupw nou uAlonoin®nkav ota nAaioia Tng eEayopdc. Q¢ anoTéEAEoua TWV NApAnavw, To CUVOAIKO KOGTOC aviABe
o€ 65.445 Y1INadec Eupw.

Eniong, Tnv 01.04.2008 n “AADA-BHTA” BAZIAOMNOYAQOZ A.E. anéktnoe To 100% Tou €TaipikoU Ke@aAdiou TNG
eTaipiac PLUS HELLAS E.[.E., opoppubung eTaipou Tng PLUS HELLAS E.M.E. & ZIA E.E pe ouvohikd kdoTog 20
XINIGdec Eupw.

To Tiynua yia Tnv €€ayopd Tn¢G etaipiac PLUS HELLAS E.M.E. & ZIA E.E., xpnuartodoTtnOnke and To
npoavapepBEV opoAoyIako dAvelo.

META TNV anoTiPNnon TWV NEPIOUCIAKWV OToIXEiwv TnG ETAIPEIAS SYMMETOXQN & EMIMOPIAYX TPO®IMQN
M.E.M.E. & ZIA E.E. pe Tn peBodo Tng elAoyng aiag npokunTel Ynepaia Uyoug 14.118 xiAiadwv Eupw.

58



EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

(BB
H eEayopa agopd otnv anoktnon 34 VvEwv KATAOTNHATWV, €K Twv onoiwv 10 eivar 1010KTNTA, Kal €vOG
IDIOKTNTOU OUYXPOVOU KEVTPOU dIaVOUNG KOVTAa oTn Oooalovikn 1kavoU va KAAUWel TIC avaykeg £podiacuou
TNG €UPUTEPNG YEWYPAPIKNG nepioxne. H eEayopd evduvapwvel Tnv avraywvioTikn 6éon tng “AADA-BHTA”
BAZIAOMNOYAOZ A.E., 10iaiTepa otn Bopeia EANGGa Onou n napoucia Tng WEXP! NPOTIvog dev NTav 1d1aiTepa
loxupn. Ta katacTipata TnG «ETAIPEIAZ ZYMMETOXQN KAI EMMOPIAZ TPO®IMQN M.E.M.E. kai ZIA E.E.»
ndn £xouv avaBabuIoTEl kal PEPOUV Ta UNOpPIKA oruaTa TnG “AADA-BHTA” BAZIAOIMOYAOS.

MevTe anod Ta katacTnuaTta TnG e€ayopacdeioag eTaipiag xouv diakowel Tn Asiroupyia Toug. Tnv 31.12.2008 o
apiBuoOG TWV KAaTaoTNUATWY TNG «ETAIPEIAS SYMMETOXQN KAI EMIMOPIAS TPO®IMQN M.E.M.E. ka1 ZIA E.E.»
avepyeTal os 29.

H enintwon Tng €fayopdg Twv w¢g Avw ETAIPIWOV OTIG OIKOVOMIKEG KATAOTAcEIG Tou Opilou, napatiBeral
avaAuTika oTn Znueinon 43 Tng EThoiwv Oikovopikwv KataoTdoewy Tng Xpnong nou €éAnge Tnv 31.12.2008.

AIAXEIPIZH KINAYNQN

O 'OuINoG ekTiBETAlI OE XPNUATOOIKOVOMIKOUC Kal GAAOUG KIVOUVOUG, GUMMEPIAAUBAVOUEVWV TwV anpoBAENTwY
OIaKUPAVoEWY ENITOKIWY, MOTOTIKWV KIVOUVWY Kal KIVOUVWV peEUCTOTNTAG. TO GUVOAIKO Npdypaupa diaxeipiong
Tou KIvOUvou Tou Opihou €xel OTOXO va €AAXIOTOMOINOElI TIGC APVNTIKEC EMINTWOEIC MOU MMOPE va €Xouv Ol
Kivduvol auToi GTNV XPNHATOOIKOVOUIKN Tou anodoor.

H Oikovopikry AielBuvon napakoAouBei kar diaxeipiCeTal TouG XpnHATOOIKOVOUIKOUG KIVOUVOUC OTOUG Oroioug
ekTifeTal o ‘OpiINog. AuTO nepihapBavel, o ouvepyaaia e TIG OIAPOPEG eTalpieg Tou Opilou, TNV avayvwpion,
anoTipnon Kal av XPEaoTei, TNV avTioTabuIon Twv XPnHATOOIKOVOUIK®V KIvOUvVwv. H Oikovopikn AleuBuvan dev
ekTeAel ouvalayEg kepdoakonikoU XapakTrpa r ouvaAAayec nou O OXETICOVTAl E TIG EPNOPIKEC, ENEVOUTIKEG I
daveloAnnTikeg dpaoTnpidTNTEC Tou OpiAou.

Ta XpnUATOOIKOVOUIKA NpoiovTa nou Xpnaolgonolei o ‘OMIAOG anoTehoUvTal KUpIwG anod KaTabéaelc o Tpanedeg,
napaywya XpnHAaTooIKOVOMIKA MpoiovTa, AoyapiaodoUc €IonpakTéOUC Kal NANpwTEoug, Odaveld, Mepiouara
NANPWTEQ KAl UNOXPEWOEIC MOU NPoKUNTOUV and oupBoAala XpnUaTodoTIKNG HioBwonc.

ZuvaAAayHaTikoG Kiviuvog

O 'Opihog dpaaTnpionoleiTal anokAEIOTIKA oTnv EAANada dnou To kupiapxo vOuIoa gival To Eupw. Q¢ ek ToUToU,
Oev ekTiBeTal OTIG OIAKUMAVOEIG CUVAANAYHATIKWY ICOTIHIWV.

O! ayOpEC EUNOPEUPATWY AMNO XWPEC TOU EEWTEPIKOU anoTeAOUV TO 4,5% TOU GUVOAOU Twv ayopwv Tou Opilou.
AnO QUTEC TO MOCOOTO AyopwV ano TIC XWPES TNE (wvng Tou Eupw avépxerarl oc 4,3% kal povo 1o 0,2% agopd
ayopec ot OIAPOPETIKO VOUIOUA. SUVENWG O OUVAAAQYUATIKOG KivOUVOG mMou evOEXETal va npokUWel eival
NEPIOPICTHEVOG,.

Kivduvog eniTokiou

Enidiwgn Tou Opilou eivar n eniteugn TnG BEATIOTNG Oxeong WETAEU Tou KOOTOUG dAveloHoU Kal TwV TUXOV
ENNTWOEWV 0TA KEPON Kal TIC TAUEIOKEG POEC Nou dUvavTal va ENIPEPOUV O ETABOAEC Twv emiTokiwv. O ‘OpIAog
napakoAouBei kal diaxeipileTal To dAVEIOPO Kal YEVIKG TNV OIKOVOUIKN TOU OTPATnyikr npofaivovrag orn
ouvduaouevn Xpnon PBpaxunpdBeopou kal pakponpoBeopou Oaveiopgou. TMoAimiky Tou Opilou eivalr va
napakoAouBei dIapkwG TIC TACEIC TWV ENITOKIWY KABWCE Kal TIG XPNHATOOOTIKEG TOU AVAYKEG.

Y& nuepnola Bacn, To KEPAAaIO Kivnong kaAUNTETal KaTda KUpIo AOyo anod TIC ASITOUPYIKEC TAMEIAKEG POEG Kal
ano TIG UNAPXOUOEC TPAne(KEG YPAUMEC MIOTWONG NPog Eacpalion BpaxunpoBeopou daveiopoU. To enimokIo
Tou Bpaxunpobeopou daveiopoU kabopileTar oav diaTpanedikd NPOCPEPOUEVO EMITOKIO KATA TNV NUEPOMNVia
Tou daveiopoU NAéov evoc NpokabopliouEvou Nepibwpiou.

H avahoyia YeTa&l Tou davelopou Ye oTABEPO ENITOKIO KAl TOU OAVEIOHOU JE KUPAIVOUEVO EMITOKIO EAEYXETAI Kal
kaBopileTal anod TNV kateubuvTnpia noAiTiki Tou OpiAou.

370 TEAOC TNG XPROoNG, To 68% Tou daveliopou agopd PakponpoBeapo daveiouo e oTabepd ENITOKIO Kal TO
32% BpaxunpdBeouo dAVEICUO E KUHUAIVOUEVO.
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MoTwWTIKOG Kivduvog

O 'Opidog dev avTieTwNilel onuavTikoUG MIOTWTIKOUC KIvOUvouc. OI anaitnoeic and neAATeg npogpyovTal ano
TOUC NeAdTEC YovOpIkNG Tng Buyatpikng Etaipiac ENA A.E. kal KUpiwC and TOUC OUVEPYATEC Tou OIKTUOU
Oikaidxpnonc. H XpnUATOOIKOVOMIKN KATACTAON TwV NEAATWV napakoAouBeital dIapkwe anod TIC €TAIPIEG TOU
Opilou o1 onoiec eAéyxouv To HEYEBOG TNC MAPOXNG TwWV MOTWOEWV KABWC Kal Ta MIOTWTIKG Opia TwV
Aoyapiaopwv. ‘OTtav kpiveTal anapaitnto, {nTeital eninA\éov eEacPAalion PE EyYUNOEIC.

EiIdIkOTEPA yIa TOUG OUVEPYATEC Tou OIKTUOU JIkaioxpnong o ‘OPINOG €xel npoPei emnpooBeTa o aoc@aAion
notwoswv. ‘Onou dlamICT®WVETAl MOavoTnTa [n €ionpagng Twv anamoswy Yyivovtal npoBAEYeIC yia
EMNIOPAAEIEG.

Ma tn xprion 2008, n dioiknon Bewpnoe OTI dev UNAPXEl KAVEVAC OUCIACTIKOG MIOTWTIKOG KivOUVOC, NMou va pnv
kaAUnTeTal NOn ano kanoia eEac@aion.

Kivduvog PguoToTnTaq

H ouverny diaxeipion TnG PeUCTOTNTAG EMITUYXAVETAl WE TNV UNApEn Tou KaTdAnAou cuvdudouolU peEUCTWV
O1aBe0iYWV Kal EYKEKPIYEVWY Tpanedikwv MoT®oswy. O 'OHINOC eAEYXEl DIAPK®MG TO NOGO Tou BpaxunpoBeayou
daveiopol kabwg kal Tnv avahoyia autoU npog TIG CUVOAIKEG UMOXPEWOEIG, TN OUVOEON TwV OUVOAIKWV
UNOXPEWOEWY, kal OlaxelpileTal Toug KIVOUVOUC nou propel va OnuioupynBolv anod €A\eiwn enapkoug
peuoTOTNTAG @povTilovtag va undpyouv navra €EaoQANOPEVEG TPAMEQKEG MIOTWOEIG Npog xpnon. Ol
UnNAapyouaoeG OIABETIPEG aXpnOIUONOINTEG EYKEKPIYEVEG TPANEYKEG NIOTWOEIG NPOG Tov ‘OUIAO, £ival ENAPKEIC WOTE
va QvTIMETWNIOTEN onoiadnnoTe rmoavr) EANEIYN Tayeiakwy OIaBeTiwy.

O 'OpINog ppovTilel va dlaxelpileTal To KEpAAaio Kivnong PE TETOIOV TPOMO WOTE va ghayioTonoloUvTal ol nidavoi
KivOUvoI pEUCTOTNTAG KAl TAPEIAKWY EIGPOWV.

Aiaxeipion Kepalaiou

O 'Ouihoc diapkw¢ BeATioTonolel Tn kepaAaiakny Tou OiapBpwon (Tn oxéon HeTa&u daveiopou Kal Idiwv
kegahaiwv). Kuploc okonog Tng kepaAaiakng didpBpwong eival n BeAtiotonoinon Tng afiac Tng Etaipiac
(shareholder value) pe Tnv TauToXpovn dIATHPNON KIAG XPNHATOOIKOVOUIKAG EUENIEIAC Ikavnc yia Tnv uhonoinon
TWV OTPATNYIKQV OTOXWV Tou Opilou. H kepahaiakn diapBpwon eEeTaletal U0 popéG €Tnoiwe H Aloiknon
Bswpel WC PJEPN AUTNG TNG €EETAONC TO KOOTOC TOU KEPAAQIOU KAl TOV KiVOUVO MOU EVEXETAI O£ KABE OTOIXEIO
Tou keahaiou. O 'OpIAOC €xel WG aTOXo éva deikTn davelakng empBapuvong Tng Ta&ng Tou 90%-100%, epdoov
ugioTavTal pakponpdBeoua dAveia Nou EXoUvV OKomno va KAAUWOUV eNEVOUTIKEG AVAYKEG.

Makpooikovopikog Kiviuvog

O1 KUpIOI HAKPOOIKOVOUIKOI KivOUVOI OTOUG onoioug ekTiBeTal o ‘'OWINOG €ival TO KOOTOC Tou NANBwPIoHOU Kal N
€I000NKATIKR) MOAITIKI| MOU €VOEXOMEVWC MMOPEI va odnynoouv OTn CUMNIESN Kal T OUpPIKVWwon Twv
KaTavaAwTikwv danavav. H Peiwon Twv KaTavaAwTIKov danavov WNopei va empeEpel apevog 0Euvan Tou
avrTaywviopoU Kal apeTEPOU MTWTIKA TACN OTIC NWANCEIC Kal TO NePIBWPIO KEPDOUC Kal KATd OUVENeEld va
ennpedosl apvnTika Tnv kepdogopia.

Eav o1 kUpiec dandavec Tou Opilou Onwg Ta ££0da MPoowmnikoU Kal TO KOOTOG NwAnBevtwv, au&nbolv ot
noooaTd PeyaAUTepo and autd Tou NANBwpIoPoU Tou AlavikoU €UMopiou, TO YEYOVOC aUTO €VOEXETAI va EXEI
apvnTIKEG ENINTWOEIC OTNV KEpdoPopia.

ErminAgov, n ouvexi(opevn al&non oOTIG TIMEC TWV KAUCIKWV Kal TNG eVEPYEIAE €ival duvaTtd va odnyrnoouv o€
au&non Tou KOoToug BEppavang, WUENG, UNIKWV OUCKEUAoIac, pwTIohoU Kal HeTagopwv Tou Opilou. ‘Onou eival
duvartd, n auénon Tou KOOTOUG €EICOPPONEiTAl PECA and TNV MPOCAPHOYN TWV TIHOV KAl TNV augnuévn
anodoTIkOTNTA.

Kivduvog OXeTIKOG HE TRV AC(PAAeia TwV Tpo@ipwv

H ouokeuaoia, To HAPKETIVYK, N dIAVOWN Kal N NWANCN TWV TPOPILWV EVEXOUV EvVaV €YYEVH KivOUVO WG NPOG TV
€UBUVN TNC MOIOTNTAC MPOIOVTWY, TNG TUXOV avakANoTG TouG kal TN enakoioudne duauevolg dnuooioTnTac.
TETola NPoIdVTa EVOEXOPEVWG HNopei va diavepnBouv akouoia and Tov ‘OUIA0 Kal va £X0UV ENINTWOEIS 0TV
uyeia Twv katavadwTov. Katd ouvéneia, o ‘OMINOG €Xel VOMIKR €uBUvn yia OIEKOIKAOEIC anolnuiwong yid TIC
onoieg €xel Npofei oe avaloyn acpalioTIKRy kaAuwn.
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EninAgov, akdua Ki av yia vouikn a&iwon yia anolnuinon dev TEAsopopnoel ) dev dikaiwdei NARPWS, N apvnTIKn
ONUOCIOTNTA OXETIKA HE TOV I0XUPIOWO OTI Ta npoidvra Tou Opilou npokaAeoav acBevela ) TpaupaTiopo Ba
MMopoUoE va eEM@EPEI ApVNTIKEG ENINTWOEIG OTN QRKN, TN AEIToupyia, Tnv oIKOVouIkr) B£an Kal Ta anoTeAéopaTa

Tou OpiAou.

O 'Opidog e@apuolel wia auotnpn NOAITIKN MOIOTNTAG KAl ACQAAEIAS TwWV TPOQINWY MPOKEIPNEVOU va
NPOOPEPOVTAl OTOUG NEAATEG TOU Ta NAEOV MOIOTIKA Kal ao@aAry npoidvTa kal akohouBei nioTd kai auoTnpa

OAOUC TOUC KQVOVEC AOMAAEIAC Kal UYIEIVIG.

ZYNAAAATEZ ME ZYNAEAEMENA MEPH

Ta nood Ta onoia &xouv npokUWwel and ouvahhayec Tng ETaipiac Ye Ta ouvdedepéva Npoc auTnv pépn, Oev
napouoialouv OnUAvTikeC WETABOAEC and Ta avTioToixa Tng 31.12.2007 kai AOyw Tou Hey€BouC Toug Oev
ennPealouv Twv XPnNHAToOIKOVOUIKN BEon kai TIG enidoaoelg TnG ETaipiag kal Tou OpiAou.

O1 ouvaMAayég TnG ETaipiac e Ta ouvdeOEVa NPOC AUTHY HEPN gival ol €ENG:

1. YNIOAOINA AMNAITHZEQN/YMNOXPEQZEQN

YNOXPEQZH
MH
ENOMOIOYMENEZ ENOMOIOYMENEZ
ETAIPEIA ETAIPEIA
AAGA-BHTA zg’:ar{c))(:zlllg mﬁﬁn" peLHAIzE | MEGA
BA!IA:I'EIOYAOX ENA A.E. TPOGIMON | EMNOPIAZ | GROUP S.A. ngAAGE Z0volo
"= M.E.N.E. & ZIA| TPO®IMON e
E.E. M.E.N.E

AA®A-BHTA BAZIAOIMOYAOZ

A.E. 9.009 19.400 1 101 195 28.706

ENA A.E. 17 17
o [ETAIPEIA ZYM/XQN KAI
W [EMMOPIAZ TPOOIMON
i [M.E.N.E. & ZIA E.E. 1.970 13 15 1.998
E ETAIPEIA SYM/XQN KAI
< [EMMOPIAZ TPO®IMON

M.E.N.E 13 13

DELHAIZE GROUP S.A. 2.230 63 293 2.586

MEGA IMAGE S.A. - - - - - - -

ZUvoAo 4.217 9.085 19.706 16 101 195 33.320
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2. ZYNOAA ATOPQN/NQAHZEQN

ArFOPAZTHZ
MH
ENOMOIOYMENEZ ENOMOIOYMENEZ
ZELA/%II“A& ETAIPEIA
AADA-BHTA EMMOPIAZ ZYM/XQN & P.LLC DELHAIZE | MEGA
BAZIAOMOYAOZ | ENA A.E. TPOGIMON EMMOPIAZ .A.E. ‘| GROUP IMAGE ZUvoAo
A.E. TPO®GIMON = S.A. S.A.
M.E.N.E. & M.E.N.E
ZIA E.E. T

AA®A-BHTA BAZIAONOYAOZ

A.E. -l 94.257 25.157 1 - 773 1.889 122.077

ENA A.E. - - - - - - - -
W |[ETAIPEIA ZYM/XQN KAI
|:E EMMNOPIAZ TPOPIMON
g M.E.N.E. & ZIA E.E. 8.355 - - - - - - 8.355
= |[ETAIPEIA ZYM/XQN KAI

EMMNOPIAZ TPOPIMON M.E.N.E - - 11 - - - - 11

P.L.L.C. A.E. 1 - - - - - - 1

DELHAIZE GROUP S.A. 11.299 676 308 - - - - 12.283

MEGA IMAGE S.A. - - - - - - - -

ZUvolo 19.655 94.933 25.476 1 - 773 1.889 142.727
>uvoyn:

‘OpiAog ETaipia
a) 'Ecoda 2.662 122.077
B) 'EE0da 12.283 19.655
Y) Anaitioeig 296 28.706
3) Ynoxpewoeig 2.586 4.217
€) ApoiBéc Mehwv AloiknTikoU SupBouliou Kal Badikwv SIOIKNTIKOV
OTEAEXWV 3.241 3.707

n

POOINTIKEZ 2009

Ma 1o Tpéxov €10C, 0 'OMINOC OXedIGlel TNV €MITAXUVON TNG avanTu€ng Tou Pe Tnv npodBnkn 16 véwv
KATaoTnUATWV oTo OIKTUO TOU, CUMNEPIAQUBAVOMEVWV KAl TWV KATACTNHATWY Tou OIkTUOoU dlakaidXpnong
(franchising).
Eniong Ba eivar oe €EENIEN 01 €pyaciec aveyePONG TOU VEOU OUYXPOVOU KEVTPOU anoBnkeuong kai dIavoung
PPECKWV NPoidvTwv ota OivopuTa BolwTiag, To onoio Ba EunnpeTei TIC avaykeg podiacuolU Tou OpiAou.
JTOV EUMNOPIKO TOUEA NPoTePAIOTNTA Ba dobei, ap’ evoc TNV NOAITIKN TWV TIHOV PE OTOXO TNV EVOUVAUWON TNG
avTaywvioTIKOTNTAG Kal a®’ ETEPOU, OTOV EUNAOUTIONO TNG MOIKINIAG PE VEEC KATNYOPIEC NPOIOVTWY HE EUpAcn
OTa NPoIoVTa IDIWTIKNG ETIKETAG, OTA ANOKAEIGTIKA KAl TOMIKA NPOIovVTa, KaBWG Kal aTa BIOAOYIKA.
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AKOAOYOOYMENEZ BAZIKEZ AOTIIZTIKEZ APXEZ

Ol OIKOVOMIKEG KATAOTACEIG €XOUV KaTapTioBei oUppwva pe Ta Aigbviy MpdTuna XpnuaToOIKOVOUIKAG
MAnpopopnang «A.M.X.M.» (International Financial Reporting Standards “IFRS”). AvaAuTikéG NMANPoOQopieg yia
TIC aKOAOUBOUWEVEG BATIKEC AOYIOTIKEG APXEC avapEpovTal OTIC ENgEnynuaTikéC SNUEIWOEIC €ni TwV OIKOVOUIKQV
>Toixeiwv Tng 31.12.2008.

AIAOEZH TQN KEPAQN

Me Baon Ta napandavw, To AloiknTikd ZUpBoUAIo TnG ETaipiac npoTiBeTal va npoTeivel oTn Mevikn ZUVEAEUOT TwV
MeTOXWV TN dlavopr Jepiopatoc nooou 1 Eupw ava PeToxn.

AOINEZ NAHPO®OPIEZ
1. AiapBpwon PETOXIKOU KepaAaiou Tng ETaipiag

To peToxikd kepdhaio TnG ETaipiag avépXeTal oTo Nooo Twv OEKA EVVEA EKATOUMUPIWY EVEVAVTA evvea XINAOWV
kalr oydovra Eupw (19.099.080,00) diaipoUpevo ot OWOEKA €KATOMMUPIA €NTAKOOIEG TPIAvTa OUO XINIADEG
ENTAKOOIEG €ikool (12.732.720) KOIVEG OVOUAOTIKEG UETOXEG HE DIKAiWPA WRAPOU Kal JE OVOUACTIKN agia evog
Eupw kai neviivra Aentov (1,50) n kaBe pia. O1 petoxec TnG ETaipiag sival eionyueveg npog dianpayddTteuaon
otnv Ayopd A&V Tou XpnuaTioTnpiou ABnvav.

Ta dikaiwpaTa TwV PETOXWV TNG ETaipiac nou nnyalouv anod Tn WETOXN TNG €ival avaloya PE TO NOCOCTO
TOU Kepahgiou, oTo onoio avTioToIxel n kataBeBAnuévn aia Tng petoxnc. Kabe petoxn napéxel OAa Ta
JIkaiwpaTa nou npoBAENEl 0 VOUOG Kal TO KATaoTaTiko Tng ETaipiac.

EidikoTEpQ:

e To dikaiwpa eni Tou pepiopaTog and Ta €TAOIA ) Ta KATA TNV ekkabapion kEpdN Tng ETaipiac.

e To Oikgiwpa avaAnyng TnS eI0popdc kaTa Tnv ekkabdapion r, avTioToixd, TNG anooBeonc KepaAdiou Nou
avTIOTOIXEl TN PETOXN, EPOTOV auTO ano@aciodei and Tn Mevikn ZuvéAeuon.

e To dlKaiwpa npoTiynong o kGBe al&non Tou PeToxikoU Kepalaiou TnG ETaipiac pe PeTpnTa kai Tnv
avaAnyn VEwv HETOXWV.

e To Jkaiwpa ARWNG avTIiypAQOU TWV OIKOVOUIKOV KATAOTACEWV KAl TWV €KOECEWV TWV OPKWTWV
eAeYKTWV Kal Tou AloiknTikoU ZupBouliou Tng ETaipiac.

e To dikaiwya CUPHETOXNG Kal Wripou oTn Mevikn SuveEAeuan.

2. TMepiopioyoi oTn WeTaBifaon Twv PETOXWV TG ETaipiag

H petaBifaon Twv peToxwv TNG ETaipiag yiveralr onwg opilel 0 vopog kal 8ev u@ioTavTal €K ToU KaTaoTaTikou
NG neplopiopoi otn PeTaBiBaor Toug, dedopévou PANIOTA OTI NMPOKEITAI YIa AUAEG PETOXEC EIONYMEVEC OTO
XpnuaTioTrpio ABnNVav.

3. ZNMAVTIKEG APEDEG I EMPECEG OUMMETOXEC KaTda Tnv €vvola Tou M.A.51/1992

KaTa Tnv 31.12.2008, o1 KaTwBI péToxo! (PUOIKA ) VOUIKA Npoowna) KaTeixav nooooTo PeyaAUTEPO Tou 5% Tou
ouvoAIkoU apiBol Twv PeToxwv Tng ETaipiac:

MéTtoxol ApIOp0OG MeTOXOV SUMMETOXN
Delhaize The Lion Nederland BV 8.305.652 65,23%
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4. METOXEC NAPEXOUOEC €I0IKA OIKAIMPATA EAEYXOU
Aev ugioTavTal JeToxéC TNG ETaipiag nou napExouv oToug KaToXouc Toug €I0IKA JIKAIMHATA EAEYXOU.
5. [Mepiopiopoi oTo dikaiwKa Wripou

Aev npoBAEnovTal oTo kKaTaoTaTikd TnG ETaipiag nepiopiopoi Tou SIKAIWUATOG WHPOU NMou ArnoppeouV ano
TIG HETOXEG TNG.

6. ZUPQWVIEC PeTOXWV TNG ETaipiag

Aev gival yvwaTn otnv Etaipia n Unap&n oup@wvinv PETAEU Twv WETOXWV TNG, Ol OMOIEC ouvendyovTal
neplopioyoUc oTn KETABIBacn Twv PETOX®V TNG N OTNV AoKNon Twv JIKAIWPATWY WHPOU Mou anoppeouV
ano TIG HETOXEC TNG.

7. Kavoveg diopiopoU kal avTikataoTaonc HeA®v A.Z. kal Tpononoinong Tou KaraoTaTikoU

O1 kavoveg nou nNPoBAENel To KATAOTATIKO TNG ETaipiag yia To SIopIoPO Kal TNV avTIKATAoTACN TWV MEAWV
Tou AloiknTikoU ZupBouAiou Tng kal Tnv Tpononoinon Twv dlaTagewv Tou dev dlagoponololvTal and Ta
npopAenopeva otov K.N.2190/1920.

8. AppodiotnTa A.Z. yia Tnv £€kdoon VEWV N yia Tnv ayopd 18iwv PETOXWV

A) Z0ppwva pe TIc diaTa&eic Tou apdpou 13 nap. 1 aToix. B) Tou K.N. 2190/1920, To AIOIKNTIKO ZUHBOUAIO
NG ETaipiag éxel To dikaiwpa, katoniv OXETIKAG andgaong Tng Mevikng ZUvEAEUONG NMOU UMNOKEITAl OTIG
dlaTUNWOEIC ONUOCIOTNTAG Tou apBpou 7B Tou K.N.2190/1920, va au&avel To PeToxikd KepaAalo Tng ETaipiag
ME TNV £kO00N VEWV PETOXWV, HME andpaacr Tou nou AauBaveral pe nAslowngia TouldxioTov Twv dU0 TPITWV
(2/3) Tou ouvOAoU TwV PEAWV TOU. ZTNV NEPINTWAON AUTH, TO PETOXIKO KEPAAAIO WMOpei va au&averal YEXPI
TO Noo6 Tou kepaAaiou mnou eival kaTaBePANUEVO KATA TNV NUEPOUNVIA Mou xopnyndnke oTo AlOIKNTIKO
SuhPBoUAIo N ev Aoyw €Eoucia anod Tn leviky Suvéleuon. H wg avw €Eouaia Tou AIOIKNTIKOU ZUpBoUAiou
Jnopei va avavewveral and Tn Fevikr) ZuvéAeuon yia Xpovikd O1aoTnua nou Ogv unepBaivel TNV NEVTAETIA yid
kaBe avavéwaon.

B) ZUppwva pe Tic diaTa&eic Twv napaypdpwv 5 €wg 13 Tou apbpou 16 Tou K.N. 2190/1920, oI €IGNYHEVEG
OTO XpnuarioTipio ABnvav €Taipiec PNopouv, e ano@acn Tng Mevikng ZUVEAEUONC TWV PETOXWV TOUC, va
anoKTouV iIEG HETOXEG HETW Tou XpnuaTioTnpiou ABnvav PéExpl NogoaTol 10% Tou OUVOAOU TWV HETOXWV
TOUC, JE OKOMO TNV OTNPIEN TNG XPNHATIOTNPIAKAC TIMAC TOUG KAl HE TOUG €I0IKOTEPOUC OpOUC Kal dIadIKagieg
TV W¢ avw napaypdewv Tou apBpou 16 Tou K.N. 2190/1920.

9. ZnMAVTIKEC CUMPWVIEC nMou TiBevTal ot 10U, TporomnoloUvTal 1 Afyouv O€ MePINTwon aAAayng eAEyxou
karoniv dnuoaiag npodTacng

Aev uQioTavTal CUPQWVIEC, Ol Onoieg TiIBevTal o€ 10XV, TpononoioUvTal i Affyouv ot MePINTwon aAAayng
oTov £Aeyxo TnG ETaipiac katoniv dnudoiag npoTaong.

10. Zup@wvieg Pe pEAN Tou AloiknTikoU ZupBouAiou 1 To npoowniko TnG ETaipiag
Aev undpyouv cupwvieg TNG ETaipiag pe PEAN Tou AloIKNTIKOU ZUMPBOUAIOU TNG 1 HE TO MPOCWNIKO TNG Ol

onoieg va npoBAEnouv Tnv katapoAn anolnuiwong €I0IKa o€ NEPINTWAON NapaiTnong n andAuong Xwpic Baciuo
Aoyo 1| TepuaTiogoU TNnG BnTeiag r TNG anacXoAnorg Toug eEaitiac dnuooiac NpoTacnc.
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OIKONOMIKA 2TOIXEIA KAI NAHPO®OPIEZ THZ XPHZHZ
Ano 01.01.2008 EQz 31.12.2008

Ta Oikovouika ZToixeia kai MAnpogopiec Tng Xpriong and 01.01.2008 €wg 31.12.2008 kaBw¢ kai n
Ene€nynuarikn ‘EkBeon aUpgwva pe 1o apdpo 11° Tou N.3371/2005 £xouv wG akoAoUBwG:

ZTOIXEIA ENIXEIPHZHZ

)AlguBuvaon ‘ESpag ETaipiag:

A. Znatwv 81, 15344 'épakag - ATTIKNG

Ap1Bués MnTpwou Avwvupwy ETaipiwv:

13363/06/B/86/17

IAppodia Nopapyia:

Ynoupyeio Avantugng, Mevikn Mpappareia, Fevikn
AiglBuvon EowTepikoU Epnopiou, AiciBuvon A.E. kal
MioTew.

)AlelBuvaon JIadIKTUOU €TaIpiac:

www.ab.gr

>UvBeon AloiknTikoU ZUpBouAiou:

KwvaTavTivog Kupiakidng
Pierre-Olivier Beckers
KwvoTavTivog Maxaipag
Michael Waller

Renaud Cogels

Nicolas Hollanders

TpUpwv KoAhivtZag
ANEEavOpoc PUAaKTONOUAOC

Huepopnvia  €ykpiong  Twv  ETACIOV
OIKOVOUIKWV KaTaoTacswv (and TIC OMoieg
avTAriBnkav Ta guvonTikd OToIXEiq):

6 MapTiou 2009

OpKwTAG eAeYKTAG AOYIOTAG:

NikOAaoc Zopiavog

EAeykTikr) ETaipia:

Deloitte.

[TUNog €kBEONG ENEYXOU EAEYKTQV:

MeE OUPQWVN  YVWUN
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' A OIKONOMIKA 2TOIXEIA KAI NAHPO®OPIEZ THZ XPHZHZ

@ Ano 01.01.2008 EQz 31.12.2008

1.1 >TOIXEIA IZOAOrIZMOY
(evonoinuéva kai pn evonoinpéva)

Mood ek@pacpéva oe XIA. Eupw

ENEPIrHTIKO

1d10XpNoIYONoIoUKEVa EVOMUATA NAyla GTOIXEId
Enevduoeig o akivnta

Aula nepiouciaka oToixeia

Aoind pn KUkKAoQopoUVTa NEPIOUCIAKA GTOIXEIa
AnoBépara

Anaitioeig and NeAATeg

Noind kKuKAO®OopoUVTa MePIOUCIaKd OToIXEIa

Mn kukAogopoUvTa aTolxeia NpoopIfOMEVa Yia NWANGN
ZYNOAO ENEPrHTIKOY

KAGAPH OEZH KAI YNOXPEQZEIZ

MEeTOYIKO KEPAAAIO

Noina Zroixeia KaBaprg ©¢ong

ZUuvolo KaBaprg O€ong peToxwv ETaipiag (a)
Akaiwpata Meloyneiag (B)

Z0uvolo KaBapng O€ong (y)=(a)+(B)
MakponpoBeopeG SAVEIAKEG UNOXPEWTEIG
MpoBAEWEIG / AOINEC AKPOMPOBEGEG UNMOXPEWTEIG
BpaxunpdBeopeg davelakEG UNOXPEWTEIG

NoIngg BpaxunpOBETEG UNOXPEWTEIG

YNOXPEWOEIG MOU OXETICOVTAl [E KN KUKAOPOpPOUVTa
MEPIOUTIAKA aTOIXEIa NPOoOopPIZOHEVA YIa NWANCN

ZUVOAO UNOXPENTEWV ()
ZYNOAO KAGAPHZ OEZHZ KAI YNOXPEQZEQN(y)+(5)

‘OpiAog
31.12.2008 31.12.2007 31.12.2008 31.12.2007

ETaipia

339.151 202.166 242.797 191.823
224 224 180 180
3.787 1.892 1.635 1.768
103.344 77.637 156.955 84.910
99.657 80.730 89.060 75.636
41.312 33.080 64.137 47.356
30.720 36.289 13.698 20.296
618.195 432.018 568.462 421.969
19.099 19.099 19.099 19.099
116.739 94.162 121.649 93.511
135.838 113.261 140.748 112.610
5 2 - -
135.843 113.263 140.748 112.610
120.000 40.000 120.000 40.000
28.478 22.192 19.608 20.849
58.336 3.500 30.900 3.500
275.538 253.063 257.206 245.010
482.352 318.755 427.714  309.359
618.195 432.018 568.462 421.969
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@ Ano 01.01.2008 EQz 31.12.2008

1.2 ZTOIXEIA KATAZTAZHZ
ANOTEAEZMATQN XPHZHZ

(evonoinpéva kai Jn evonoinpéva)

KUkAog epyaciwov
MikTa k€pdn / (TNUIEG)

KEpdN / (TNMIEG) Npo POPWV, XPNHATOSOTIKWVY Kal
€MNEVOUTIKQOV anOTEAEOHATWY

Képdn / (InuiEG) npo popwv
Kepdn / (CnMIEC) PETA anod pdpoug

Kartavépovral oe:
MeTdyoug ETaipiag
MeTdyoug Melownopiag

Képdn / (Cnuigg) pETA and Popoug ava peToxn (o€
Eupw)
MpoTevOEVO PEpIopa ava petoxn (o Eupm)

KEpdn / (InMIEC) Npo POpWY, XPNHATOSOTIKWY,
£MEVOUTIKGOV ANOTEAEOUATWV KAl ArooBECEWY

‘OpiIAoG

01.01- 01.01-
31.12.2008 31.12.2007
1.337.074 1.174.883
302.644 268.711
46.038 51.504
40.983 50.004
32.699 36.981
32.696 36.980
3 1
2,5681 2,9044
1,00 0,89
70.542 71.781

1.3 ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZHZ

(evonoinpéva kai pn evonoinpévay)
Mood ekppacyéva oe XIA. Eupw

KaBapr 8¢on évapéng xpnong (01.01.2008 kai 01.01.2007 avTioToixa)

KEpdn / (InMIEG) TNG NEPIOSOU WETA anod GOPOUG

AUENon/ (peinon) HETOXIKOU Kepahaiou
AlavepunBévTa pepiopata (kEpdn)

KaBapd Eicddnua kataxwpnuevo ansubeiag atnv kabapr Béon

Alkaiopata Meioyngiag
Ayopeg / (NWAROEIG) 1BiwV PETOXWY

KaBapr) 8£on Af&ng xpriong (31.12.2008 kai 31.12.2007 avTioToixa)

ETaipia

01.01- 01.01-
31.12.2008 31.12.2007
1.289.255 1.141.204
277.863 254.080
53.084 48.058
47.951 45.910
38.373 33.987
38.373 33.987
3,0137 2,6693
1,00 0,89
73.156 67.209

‘OpiIAoG

ETaipia
31.12.2008 31.12.2007 31.12.2008 31.12.2007

113.261 81.026 112.610 83.450
32.699 36.981 38.373 33.987
(11.332) (6.239) (11.332) (6.239)
1.212 1.493 1.097 1.412

3 2 - -
135.843  113.263 140.748  112.610
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Ano 01.01.2008 EQz 31.12.2008

1.4 STOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHEHE (‘Eppeon pé0odoc)

[Tood ekppaceva o€ xiA. Eupw 'OpIAOG ETaipia

01.01.2008 - 01.01.2007 - 01.01.2008 - 01.01.2007 -
31.12.2008 31.12.2007 31.12.2008 31.12.2007

A€ITOUPYIKEG ApacTnPIOTNTEG

Képdn npo Qopwv 40.983 50.004 47.951 45.910
MA€ov / (ueiov) NpocapioyEg yia:

AnooBEoeIg 24.504 20.277 20.072 19.151
MpoBAEweIg 1.336 3.204 1.332 3.243
MpoBAewn ana&inong nayiwv NEPIOUCIAKWV OTOIXEIWV 97 49 97 49
(KEPDN)/Znuigg and nwAnon nayinv (3.859) 107 (4.379) 103
'Ecoda and TonoBeTnoeIg (1.413) (1.189) (448) (532)
XpNHATOOIKOVOUIKO KOOTOG 6.468 2.689 5.581 2.680

MA£ov /(ueiov) NpooappoyEg yia HETABOAEG Aoy/Opav
Kepahaiou kivnong:

Meiwon/(av&non) anoBepdTwv (10.993) (7.975) (13.423) (7.905)
Meiwon/(al&non) anarioswv (15.279) (8.465) (20.273) (10.089)
(Meiwon)/avgnon unoxpewoewv (MANV Tpanedwv) 1.444 19.497 11.824 17.915
Meiov:

XpewaTikoi TOKOI kal auvagr| £€oda kataBePAnueva (3.539) (4.001) (2.906) (4.001)
KataBeBAnuévol pn Asiroupyikoi popol (15.088) (10.017) (13.882) (8.636)
ZUVOAO £10PpOMV ANO AEITOUPYIKEG 3pAoTNPIOTNTEG

(a) 24.661 64.180 31.546 57.888

Enev3uTIKEG ApacTNPIOTNTEG
AnoOKTNon BuyaTpIKWY, CUYYEVQV, KOIVOMPAgI®mV Kal

Aoinwv enevduoewv (76.274) - (77.444) -
Ayopd evO®UAT®WV Kal QUAWV Nayiwnv NePIOUCIAK®OV

OTOIXEIWV (88.119) (36.693) (60.639) (35.747)
Eionpa&eic and nwAAOEIG EVOOUATWV Kal QUAWY nayionv

NEPIOUTIAKAV OTOIXEIWV 6.984 34 5.083 37
TokoI €I0npaxOevTeC 1.410 1.189 448 532
ZUvOAO(EKPOMV) anod ENEVOUTIKEG dpaoTnPIOTNTEG

(B) (155.999)  (35.470) (132.552) (35.178)
XpnuaTodoTikéG ApAoTNPIOTNTEG

Eionpdageic and ekdobévta / avahngBévra davela 133.600 3.500 105.100 3.500
ESopAnoeig daveiwv - (44.138) - (44.138)
EE0PANOEIG XPNHATOSOTIK®WY HIOOWOEWY (2.532) - - -
MepiopaTta nAnpwBevTa (11.332) (6.239) (11.332) (6.239)
ZUvolo siopoav / (ekpo®dVv) and

XPNHATOOIKOVOHIKEG dpaoTnpIoTnTEG (Y) 119.736 (46.877) 93.768 (46.877)

KaBapn avgnon / (Heimon) oTa Tapeiaka
d1a0éoipa kai 1I00dUvapa xprnong: (a)+(B)+(y) (11.602) (18.167) (7.238) (24.167)

Tapeiaka diad@éoipga kai Icoduvapa Evaping
XPAONG 34.323 52.490 18.393 42.560

Tapelaka diabéoipa kai iIc0duvapa ARgng xpriong 22.721 34.323 11.155 18.393



OIKONOMIKA 2TOIXEIA KAI NAHPO®OPIEZ THZ XPHZHZ
Ano 01.01.2008 EQz 31.12.2008

NMPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
(Mood skppacyéva oe XINAdEC Eupw)

1. O1 ETaipiec Tou Opihou Ye TIC avTioToixeg dIuBUVOEIG TOUC, Ta MOCOCTA e Ta onoia n ETaipia OUPPETEXEI OTO
METOXIKO TOUC KEPAAAIO KABwC kal N PEBOOOG EVOWUATWOTNG TOUG OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG
TOU Xpnong napatifevral avaAuTika oTn Znueiwon 18, TNG £TM01AC OIKOVOMIKNG EKBEONG,.

2. O TUnog TNG €kBEONG EMICKONNONG TOU OPKWTOU EAEYKTH AOYIOTH €ival HE CUPP®VN YVOMN.

3. 31iIc 14.02.2008, n “AA®A-BHTA” BASIAOMNOYAOZ A.E. npoéPn otnv g€ayopd Tou 100% TwV PETOXWV TNG
avovupng etaipiac «P.L.LOGISTICS CENTER-AIANOMEZ—-AMOGHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA» n
onoia eVvowUaTwWONKe yia NpwTn Popd OTIG EVOMOINWEVEC OIKOVOUIKEC kaTaoTdoelg TG 31.03.2008. H Tiur Tng
g€ayopdac avnABe og 12.200 Eupw. MeTa TNV anoTipnon TV NEPIOUCIAK®Y OTOIXEIWV TNG WG avw BuyaTpiKng PE
TN PEBodo TNG elAoync agiac npokunTel Ynepa&iac Uyouc 4.637 Eupw.

Me Tnv un’ apiBy. K2-14610/09.12.08 anogacn Tou Ynoupyeiou AvanTuéng, n onoia kataxwprbnke oTo
pNTPpwo A.E. Tnv 09.12.2008, n «AA®A-BHTA» BAZIAOMOYAOZ A.E. npoéPn OTn OUYXWVEUON HE anoppo®non
TNG W¢ Avw €TAIPIACG, KE NUEPOUNVIa IcoAoyIoHoU PeTaoxnuaTiopou Tny 31.03.2008.

4. H ETAIPEIA SYMMETOXQN KAI EMIMOPIAY TPO®IMQN M.E.M.E. ka1 2IA E.E. (npwnv PLUS HELLAS E.[.E.
& ZIA E.E., petovopacBeioa Bdacer Tou N.3190/1955) kai n ETAIPEIA SYMMETOXQN KAI EMIOPIAZ
TPODIMQN M.E.M.E. (npwnv PLUS HELLAS E.IN.E., yeTovouacBeioa Bdoel Tou N.3190/1955), evowpatwvovTal
yia NpwTnN popd oTnV TpEXOUOTd XPRON OTIG ETNOIEC EVOMOINUEVEG OIKOVOUIKEC KATACGTACEIC.

Tnv 01.04.2008, n «AA®A BHTA» BAZIAOMOYAOZ A.E. unéypaye Tn cupgwvia yia Tnv eEayopd Tou 100% Tou
€TAIpIKOU KepaAaiou Tng eraipia¢ PLUS HELLAS E.N.E. & XIA E.E. évavm Tignuartog 69.535 Eupw nou
KaTapAnOnke €€ OAOKANPOU, UMOKEINEVO OCUMPATIKWV MPOCAPUOY®V. ZUYKEKPIYEva To 100% Tou ETAIpIKOU
Kegahaiou anekTnOn pe Tnv an’ eubeiag eEayopa Tou 99,9999% Tou €TaIpIKOU KePaAaiou Tng eraipiac PLUS
HELLAS E.MN.E. & ZIA E.E. (ueTovopaoBeioac oe ETAIPEIA SYMMETOXQN & EMIMOPIAS TPO®IMQN M.E.M.E. &
>IA E.E.) évavmi mignuatoc 69.515 Eupw kai Tou unoAoinou 0,0001% péow TnG e€ayopdc Tou 100% Tou
€TaIpIKOU  KeaAaiou Tng etaipiac PLUS HELLAS E.M.E. (peTovopacOeioac o ETAIPEIA XYMMETOXQN &
EMMOPIAZ TPO®IMQN M.E.M.E.), opoppubung etaipou Tng PLUS HELLAS E.M.E. & ZIA E.E., €vavTl TIUAKaTog
20 Eupw nou kaTaBAnRBnke €€ oAokArpou.

MeTda TNV oAokAfpwon Tou IcoAoyiopoU TnG 31.03.2008 Tng ETAIPEIA ZYMMETOXQN & EMIMOPIAZ TPO®IMQN
M.E.M.E. & ZIA E.E. n TeNikn TR €€ayopdac PETA TIC CUMBATIKEC NPOCAPHOYEC dlapopPwbnke os 65.015 Eupw
ME TN oUPQWVN YVOUN Tou NwAnTA. Eniong kepaAaionoin®nkav dandaveg Uyouc 477 Eupw nou uhonoindnkav
oTa nAaiola TnG £€ayopdc. And Ta kovOUAId auTtd npokUNTel AUENON TwWV CUPUETOXWV OTIC OuyaTpikEG KATa
65.445 Eupw.

MeTa TNV AnoTiunon TwvV NEPIOUTIAKWV OToIXEiwv TnG ETAIPEIAS SYMMETOXQN & EMIMOPIAY TPO®IMQN
M.E.M.E. & ZIA E.E. pe Tn pgeBodo Tng elAoyng aiag npokunTel Ynepaia Uyoug 14.118 Eupw.

H enintwon anod Tnv evowudtwon Tng ETAIPEIAY ZYMMETOXQN KAI EMMOPIAZ TPOGIMQN M.E.M.E. kai ZIA
E.E. OTIC 0IkOVOUIKEG KATAOTACEIG Tou OpiAou yia Tnv nepiodo 01.04.2008-31.12.2008 sival n akdoudn:

KUkAog epyaciwv (NwANRoEIG) 40.538
MIKTO KEPDOG 4.241
Aerroupyika kEpdn/ (INMIES) (11.200)
Képdn/ (CnuiEC) npo podpwv (12.042)
KEpdn / (INMIEG) PETA POPLIV (9.378)
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OIKONOMIKA 2TOIXEIA KAI NAHPO®OPIEZ THZ XPHZHZ
Ano 01.01.2008 EQz 31.12.2008

5. H etaipia DELHAIZE GROUP S.A. pe £dpa TiC Bpu&EAec, BEAyio, n onoia KaTeXel To 65,23% TOU PETOXIKOU
kegahaiou Tng «AAGA-BHTA» BAZIAOMNOYAOZ A.E., OUVTAOOEI EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC OTIC
onoiec nepIAauPBavovTal Kal ol OIKOVOUIKEC KaTaoTdcelG Tou Opilou. O1 €VOMOINWEVEC QUTEC KATAOTAOEIG
ouvTacoovTal Pe Tn PEBODO TNC OAIKAC evonoinang Kai gival d1IaBEaiPes oTnv €dpa Tne BeAyIKnG Taipiac.

6. O1 avéheykTeg popoloyika xpnoeic Tng ETaipiag kar Twv €Taipioov Tou Opilou napatiBevral avaAuTika oTn
nueimon 41.1 TwV €TAOIWV OIKOVOUIKWV KATAOTACEWV.

7. Enidikeg ri uno diarrnoia diagopég Twv eTaipinv Tou Opilou:

7.1 Tnv 05.07.2005, n Emtponr AvraywviopoU e Tnv un’ apiBudv 284/I1V/2005 andpaon Tng eneBale otn
uNTpikr ETaipia npooTipo Uwoug 739 Eupw (oupnepiAapBavopévou Tou TEAOUG XapToonou) yia napdpacn Tou
ap.1 Tou N.703/1977. H ETaipia npoo£puye KaTd TN wG avw anoPacews oTa kad’ UAn apuoddia dikaaTrpia Kal
v 28.04.2006, To AloiknTikO E@eTeio ABnvav €E€dwaoe Tnv un’ apiBudv 1471 andgacr Tou PE TNV omnoid
anodExeTal v WEPEI TNV Npoa®uyn TnG ETaipiac kai peiwvel To emiBAnBev npooTiuo oto nood Twv 130 Eupw,
evw napainia diatalel Tnv emoTpo@r Tou kataBAnBevroc napaBoiou Uwouc 100 Eupw otnv ETaipia wg
aXpPEWOTATWG KaTaBAnBevToc. MaparAnAa To dIKAoTAPIO cUPWN®ICeEl Ta DIKAOTIKA £€0da PETAEU Twv dIadikwv.
H anogaon autn engedobn otnv Etaipia Tnv 08.09.2006. Tnv 14.11.2006, n Etaipia unéBale aitnon avaipeong
KATd TNG avwTEPW anopAcews evwniov Tou XTE kal n undBeon avapévovtav va kdIKaoTel katoniv avaBoinc
Tnv 08.10.2008, evwmniov Tou 20U TUNUATOG Tou XTE. H ekdikaon aveBAndn ek véou yia Tnv 14.01.2009, alAd
napanéuednke otnv O\opéleia Tou STE kal enpokelTo va oulnTndei kata Tn dikaaoipo Tng 06.02.2009, ondTe Kal
avaBAnenke pe npwToBouAia Tou dikaoTnpiou. H véa nuepounvia oulnTnong Oev €XEl YiVEl AKOUN YVWOTH.

7.2. Tnv 19.12.2007, n Enirponr AvraywviopoU We Tnv un’ apibudv 373/V/2007 andgaor) Tng, €n€Bale ot
pnTpikr ETaipia npooTipo Uyoug 1.088 Eupw (xwpig To TEAOG XapToanuou) yia napaBaon Tou apbpou 1 Tou N.
703/1977, To onoio €xel ndn kataBAnbsi. H ETaipia katéBeoe eunpdBsopa Mpoopuyn KATd TNG WG Avw
ano@aaong, n onoia apxika ixe opioTei va oulnTndei oTic 12.06.2008, aA\G avaBAnOnke auTenayyeATwC yia TIG
22.01.2009, ondTe kal d0BnKe auTenayyEATWS avaBoAn yia Tnv 15.10.2009, Aoyw KN NpookOUiong akéhou ano
v Enirponry Avraywviouou.

8. To nood NG NpPOBAEYNC yia TIC NAonc GUOEWC NIdIKEC ) uNo diaitnaia diagopég Tnv 31.12.2008 avépyeTal
yia Tov ‘Opido o€ 1.121 Eupw kai yia Tnv Etaipia o€ 1.075 Eupw. O1 AoInEG NpoBAEYEIG MOU £XOUV OXNUATIOTEI
v 31.12.2008 avépyovTai yia Tov ‘Opido o€ 1.879 Eupw kai yia Tnv ETaipia o€ 1.684 Eupw.

9. O apiBuoc Tou anacxohoupevou npoownikoU Tou OpiAou kal TNG ETaipiac oTto TEAOC TN TPEXOUOAC Kal TNG
MPONYOUKEVNG XPAONG ATav:

‘OpiIAog ETaipia
31n AekepBpiou 2008 8.821 7.612
31n AskepBpiou 2007 7.545 7.246

10. Ta nood NWANCEWV KAl Ayopwv CWPEUTIKA anod Tnv &vapén Tng OIaxeIpIOTIKAG XPNong kabwg kai Td
unoAoIna Twv anaitroswv Kal UNoXPEWOoswY TNG ETaipiac kata tn AnEn Tng, Ta onoia €xouv NPokUWel ano
ouvaA\ayeg e Ta ouvdedpeva kata Tnv évvola Tou A.A.M 24 npog auTtiyv KEPN, £Xouv WG €EAG:

‘Opidog ETaipia

a) 'Ecoda 2.662 122.077

B) 'E€oda 12.283 19.655

Y) Anaitioeig 296 28.706

3) Ynoxpewoeig 2.586 4.217
€) ApoIBEc Melwv AloiknTikoU SupBouhiou Kal Bacikwv SIOIKNTIKOV

OTEAEXWV 3.241 3.241
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AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

O €TNOIEC OIKOVOMIKEC KATAOTACEIC, MOU KaTapTiobnkav oUP@®WVA WE Ta IoXUOVTA AoyioTIka npdTuna,
aneikovilouv KaTta TpOno aknbr] Ta oToIxeEia Tou evepynTikoU kai naénmikoU, Tnv kabapr) B€on kal Ta
anoteAéopata TnG nepiodou TNG ETaipiag kar Twv ENIKEIPOEwY Mou NepIAQPBAvoOvVTal OTnV €vonoinan
EKAGMBAVOUEVWY WG OUVOAO.

H emoia £€kBeon Tou AloiknTikoU ZudPBouAiou aneikovilel kata Tpono aAndr Tnv €EENIEN, TIC emdOOEIC Kal TN
0con Tn¢ Etaipiac, kaBwg Kal Twv EMIXEIPACEWV NMou NepIAaPBAvVOVTAl OTNnV €vornoinon eKAQUBAVOUEVV WG
olvolo, oupneplAauBavopévng TNG NEPIYPAPNG TwV  KUupldTEpwv  KIVOUVWV  Kal  dBEBAIOTATWV  Mnou
avTIKETWNICOUV.

Iépakac, 6 MapTiou 2009,
O Mpoedpog Tou AloiknNTIKOU SUPBOUAioU

KwvaoTavTivog Kupiakiong

O AieuBuvawv ZUPBOUAOG
KwvaTtavTivog Mayaipag

To peNog Tou AloiknTIKoU SUPBouAiou
Tpupwv KoAAivrZag
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NMAHPO®OPIEZ APOPOY 10 N. 3401/2005

KaTta tn diapkeia Tng xpriong 2008, n ETaipia dnyooicucs, kal KaTEoTNoe OIABECIPEC OTO KOIVO TIC KATWTEPW
NANPOQPOPIEC, O OMnoieC €ival avapTnUEVEG oTnNV 10TO0EAIda TnG oTo diadikTuo, www.ab.gr, oTn BepaTikn
evoTnTa: EnevduTteg/ Avakoivwoeic npog X.A. OTIC avTiOTOIXEG NUEPOMNVIEG.

04/01/2008: Avakoivwon yia Tnv &ayopd Tng PLUS HELLAS

16/01/2008: AeATio Tunou MNwAnoswv Tou A’ Tpiufvou kai Tng Xpriong 2007
15/02/2008: Avakoivwaon yia Tnv €Eayopd Tng P.L.L.C. S.A.

28/02/2008: Oikovopikd HUEPOAOYIO

05/03/2008: AehTio TUnou yia Tnv Anpogicuon Twv ANoTEAEOHATWY TNG Xpnong 2007
26/03/2008: H «AADA-BHTA» BASIAOMOYAOZ A.E. oTnv 'Evwon Oeopikwv EnevouTmv

01/04/2008 Avakoivwan yia Tnv TeAIKR cupguvia eEayopdc Tng PLUS HELLAS

08/04/2008: Avakoivwan yia cuyXwveuon We anoppo®non Tng PLLC A.E.and Tnv «AADA-BHTA» BASIAOMNOYAOZ A.E.

10/04/2008: ZyxoAiaouog AnpooieUpaTog 9.4.2008

06/05/2008: AeATio TUnou yia Tnv Anuooicuon Twv AnoTeAeoudTwy Tou A Tpiurivou 2008

12/05/2008: MpookAnon Twv MeToxwv o TakTikr Fevikr SUVEAEUON

14/05/2008: Avakoivwan pubuildopevng nhnpogopiag Tou N.3556/2007

15/05/2008: Avakoivwan pubpuildopevng nhnpogopiag Tou N.3556/2007

16/05/2008: Tpononoinoeig eni Twv Oikovouikwv Kataotaoswv 01.01.2008 - 31.03.2008

16/05/2008: Etrjoio AekTio 2007

21/05/2008: ETaipikr) Avakoivwon

23/05/2008: 'Ekdoon OpoAoyiakou Aaveiou

04/06/2008: AehTtio TUnou Tnc ETRolag TakTIkAG FEVIKAG ZuvéAeuanc Twv MeTOxwv

04/06/2008: Avakoivwan nepi ANoQAcswv kal AnoTeAeopaTwV TNG TakTIKAG Mevikng Suvéleuong ocUPPWVA PE TO
AoBpo 278 Tou Kavoviouou Tou X.A.

04/06/2008: Avakoivwon kataBoAng pepiopartog xprioewe 01.01.2007 - 31.12.2007

04/06/2008: Avakoivwon yia ExAoyr) Néou AloiknTikoU ZupBouAiou kal ZUykpOTNONG TOU 0 ZmHd

01/08/2008: AehTio TUnou yia Tnv Anpoadisuon Twv AnoTeAeouaTwv Tou A EEaurivou 2008

05/11/2008: AehTio TUnou yia Tnv Anpogiguon Twv AnoTeAeaudTtwy Tou I Tpiprvou 2008

14/11/2008: Avakoivwan WeTABOANRG NocooTou JIKAIWHATWV Wrpou
19/12/2008: Avakoivwan yia T CUYXWVEUCH WE anoppognan Tng eTaipiag P.L. LOGISTICS CENTER-AIANOMES-
AMOBHKEYZEIZ-LOGISTICS ANQNYMH ETAIPEIA and Tnv «AA®A-BHTA» BAZIAOMOYAOZ A.E.

23/12/2008: Avakoivworn yid opyavwTIKEG HETABOAEG

Ma Tn diapkn Kal €yKaipn EVNUEPWON TWV ENEVOUTWOV KAl TWV METOXWV TNG, N €Taipia diatnpei 10ToogAida aTo
dladikTuo, aTn dielBuvon www.ab.gr.

>Tnv 10To0€Aida auTr, Kal eI8IKOTEPA OTNV evOTNTA «ENevOUTEC» NapExovTal Xwpic XpEwon NANPOMOPIEG yia TN
METOXIKN oUVBEDN Kal Tn XpNMAaTioTnpiakn agia Tng YeToxne. Eniong avapTwvTal ol TAIPIKEG aVAKOIVWOEIG, Ol
OIKOVOMIKEG KaTaoTdaoeic TNG ETaipiag kar Tou Opikou o Tpiunviaia kai €1roia BAcn, Ol ETNOIEG OIKOVOUIKEG
KATAoTAoEIC TwV OuyaTpikwv TNnG ETAIPIWY, Ol OMOIEG EVOWHATWVOVTAl OTIC EVOMOINMEVEC OIKOVOMIKEG
KATAoTACEIG, Ta ETAIPIKA EvTUNA KABWG Kal Ol ETAIPIKEG NAPOUCIATEIC,
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