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V.41 Zroixeia ka1 TAnpo@opieg TePIOBOU 1.1.2008 — 30.6.2008............ccooureererensririssse e sesssssessans o¢A.

O1 auvnuuéveg Oikovopikég Karaatdoeig Tou Opidou kar Tng Mntpikng ETaipeiag éxouv ouvtaybei
pe Baon Ta Aigbvr AoyioTikd Mpdtutma kai Ta Aigbvi Mpdruta Xpnuatooikovouikig MAnpoedpnong
kai éxouv dnpoaiomoinbei ue Tnv avaptnon Toug aTo diadikTuo oTn dielBuvan
http://www.irwebpage.com/aspis/gr/main.php?irp=finf&y=2008
émou kai Ba Tapayeivel aTn d1GBeon Tou €TTEVOUTIKOU KoIvoU yia XPoviKO dIAaTnua TOUAGYIGTOV 5 €TtV
armo TNV NUEPOMNVia TG GUVTAEEWS TNG.
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. AHAQZEIZ TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(oUp@wva pe 1o dpdpo 5 map.2 Tou N.3556/2007)

Ta uéAn Tou AloiknTikoU Zuppoudiou g AZMNIZ MPONOIA AETA :

MatAog Ywpiadng, Mpdedpog Tou AloiknTikou ZupBouliou kar Alvwv ZUpBouAog
Kwvatavtivog lMNévng, Méhog Tou AloiknTikoU ZupBouliou

BaaiAeiog AdapdmouAog, MéAog Tou AloiknTikoU ZupBouAiou

uTtd TNV W¢ avw 1816TNTA Pag, PeBailwvoupe We TV TTapoloa 0TI £ OGWY YVWPICOUE:

0. Ol CUVNHPEVES ECAUNVICIES ATOWIKEG KO EVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIS yia TNV TrEpiodo amd 11
lavouapiou 2008 éwg 300 louviou 2008, o otroieg karapTioBnkav aUu@wva [e Ta 1GXUOVTa AoyIaTIKA
MpoétuTa, ameikovifouv Kata TpOTTo aAndr| Ta aToIxEia Tou evepynTiKOU Kail Tou TadnTikol, Tnv kabapn
Béan kal Ta amoteAéapata xproews Tou Opidou kai TG Etaipeiag KabBwg Kal Twv ETIXEIPATEWY TTOU
mrepthappavovralr oty evomoinon ekhaufavopéviv wg oUvolo, oUUQwva We Ta opifOueva OTIg
mrapaypd@oug 3 Ewg 5 Tou pBpou 5 Tou v.3556/2007.

B. n e€apnviaia ékBeaon Tou dioiknTIkoU oupBouliou aTeikoviel kata TpOTTO aAnBn TIC TTANPOPopIES TToU
aTaiTouvTal gUPQwva pe Ta opiféueva atnv apdypago 6 Tou apbpou 5 Tou v.3556/2007.

Mapouat, 28 AuyouaoTtou 2008

O1 BeBaiouvreg,

Mauhog Ywpiadng KwvaTavtivog Iévng Baoikelog Adapdmouhog
Mpdedpog Tou AloIKnTIKOU MéAog Tou AloIknTIKOU MéANog Tou AloiknTIKOU
ZulBouAiou kail Avwv Zuppoulog ZUlBouAiou ZUlBouAiou



[A] AETIE MPONOIA AETA E=AMHNIAIA OIKONOMIKH EKOEZH 301 IOYNIOY 2008

Il. EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
(oUpewva pe Tig diatageig Tng ap.6 Tou apBpou 5 Tou N.3556/2007)

H mapoloa e€apnviaia ékBean Tou AloiknTikoU ZupBouliou agopd atn xpoviki Tepiodo Tou A” e€aprfvou g xperiong 2008. H
¢kBean ouvtayBnke kai gival evapuoviapévn pe TiG oXeTIkEG diatatei Tou N.3556/2007 kai Tig £ auToU eKOOBEITES EKTEAEOTIKEG
amo@doeig g Emmpotic Kepahaiayopds kai 18iwg v amdéeacn pe apiBud 7/448/11.10.2007 tou AY g Emimpomig
Kepahaiayopdg.

Z1nv Tapouaa ékBean Teplypd@ovtal guvoTITIKA: 1) TTAnpo@opies aXeTIKA We Ta amoTeAéapata A” efaurivou 2008, 2) anuavtiké
yeyovdta A’ eGaurvou 2008 3) petayevéoTepa yeyovota, 4) o1 kupidtepol kivduvol kai apeBaidtntes ato B e¢dunvo kai 5)
ouvalayég pe ouvoedepéva Pepn.

1. NAHPO®OPIEZ IXETIKA ME TA AMOTEAEZIMATA A" EEAMHNOY 2008

Ta ao@dhioTpa Twv kKAAdwv Zwig Tng MnTpikA¢ Etaipeiag, mepidappavopévng kai Tng Tapaywyns oupBoAaiwv DAF, aviABav
oe 119.179 yIA. eupw 10 A" €¢hunvo Tou 2008, évavt 78.665 XIA. eupw TNV avTigToixn TePiodo Tou TTPoNyoUuEVOU ETOU,
Tapouaialovrag onuavTikn augnon katd 51,5% evw oTig evikés Aogahioeig, n mapaywyn g Etaipeiag aviABe oe 2.682 xIA.
€UpW, e@avicovtag pikpr Peiwan kard 2,65% oe axéon pe 10 2007 Tmou fAtav 2.753 XIA. EUpw.

O1 aopahiaTikég amolnuiwoel avhlBav 1o A" e¢dunvo tou 2008 oto Toad Twv 43.319 xIA. eupw Evavtl Toool 47.896 XIA.
eupw T0 2007, Tapouaialovrag peiwan kard 9,54%.

Ta ég0da emevdlaewv Tou Opilou diapop@wbnkav ato A" e¢dunvo Tou 2008 ae -14.148 IA. eupw , Evavti -8.873 XIA. Eupw TNV
avtigToixn Tepiodo Tou TponyoULEvou £Toug, ATl PEIBNKav Katd T0o0aTo 59,45%.

Ta Acitoupyika €¢oda Tou Opilou aviABav ato A” e¢dunvo tou 2008 ot 16.453 xIA. cupw , évavtl 11.154 xIA. eupw 10 A™ €€apnvo
Tou 2007 rapouaialovrag atenon kara 47,51%.

2e 30.711 x1A. eupw avAABav yia To A" egdunvo Tou 2008 o1 evottoinuéveg Tpo @opwv {nuieg Tou Opiou kai o€ 31.087 xIA. eupw
HETA OTTO POPOUG, EvavTl KEPDWY 577 XIA. EUPW TIPO POPWY Kal PETA aTTd GOPOUS TV TTPONYOUHEVN AVTIOTOIXN TTEPIOO.

H {nuia ¢ MnTpikig Etaipeiag yia 1o A” e€aunvo tou 2008 Siauop@wbnke ae 3.587 xIA. eupw Tpo @dpwv kai 3.901 XIA. eupw
PETA OO POpOoUC, EvavTl kepdwy 1.543 xIA. eupw avTioTOIXA TO TIPONYOUKEVO £TOG, TTPO GOPWV KAl UETA POPWV.

210V KAAGO {wAg N eTaipeia anueiwoe onuavtiky avodo ot Tapaywyr ac@ahioTpwy Tavw amd 50% oe axéan pe v idia
mepiodo mépuol. Autd o@eileTal KUpIa GTV TTapaywyr ac@alioswv epamag karaBoArg Tou kAGdou {wAg o otoio anueiwoe
auénon mepiou 30.000.000 € (100%) o€ oxéan ue v Tepaivi mepiodo. Emmiong kai o kAadog Ouadikwy ac@alioswyv {wng eixe
avodIkn Topeia Tepitrou 77% aufnan oe oxéan pe TV TTPONyoUUEvn TTEPiodo.

O1 pounBeleg Tapaywyng Kai Ta of ac@ahiaTikEG TPOPBAEWEIS eival Aoyikd va augnBolv Adyw Tng algnang g Tapaywyng Tou
kA@dou.

O1 amolnuiwaoelg Tapd Ty onuavTikr dvodo TG TTapaywyng CNUEIWVOUY TITWTIK TTopeia  o¢ axéon We TNV TIponyoUpEvn
mepiodo. Auté KUpla o@eileTal TNV Peiwan Twv e¢ayopwy TTou TTpoépyovTal amd Tov kKAGdo Tou unit linked.

levika 10 amotéAeapa Tou KAGdou (wnAg TNG uUNTPIKAS eTaipiag £xel kivnBei avodikd ae axéan pe Tv idla Tepiodo TEPUTI Kall
pahioTa onueiwae augnan moooaTou TepitTou 22%.

O kAadog {nuiwv onpeiwoe atgnon mepimou 44% oe oxéon pe v idia Tepiodo TEpuaT Kal autd o@eileTal KUPIA OTNV pEIWaN
TWV aoQAAIGTIKWY TTPOBAEYEWV.

Ta yevika €¢oda Tng eTaipeiag mapouaidlouv augnon mepimou 43%. AuTr kUpia o@eiAeTal TV uhoTroinan TG S1aPnUICTIKAG
KauTTaviag Tng Taipeiag kar atnv aténaon Twv 603wV AWV apoIBwy TRITwv.

2. ZHMANTIKA TETONOTA A" EZEAMHNOY 2008

‘Eva akdpa anuavtikd Bripa ékave 1o 2008 o Opihog AZMIZ, e GAES TIG ETAIPEIES TOU -EVTOG KAl EKTOG TUVOPWV- Va Kataypdgouv
onuavTika TTapaywyikd amoteAéapata. H mapaywyr 1ng AZMIZ MPONOIA AETA, ¢ untpikig eTaipeiag, aviABe ata 119 exar.
eupw. E¢ioou Beapatikd Arav kai Ta amoteAéapaTa Twv AMwv eTaipiwv TTou aviikouv atov Opiho.

H Buyarpik etaipeia LEDA INVESTMENT LTD, pe moooaT6 cuppetoxng 55,09%, mapouaiaoe 10 A” e€aunvo Tou 2008 képdn
Ogoug 285 xIA. eupw oe oUykpion We kEpdn Uwoug 135 xIA. eupw yia Tnv avrigTtoixn mepiodo Tou 2007 evw Ta GUVOAIKA
elgodnuara avépyovral o€ 732 xIA. eupw Evavti 105 xIA. eupw 0 2007.

216 4 Ampihiou 2008 n «AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA» TpoéPn o€ augnon HETOXIKOU ke@aAaiou e
¢kdoon 23.076.923 petoxwv ovopaoTikAG atiag 0,14€.5mv algnan auth dev cuppeteixe n untpikr etaipia AZMIZ NMPONOIA
AETA pe amotéAegua 10 T0000T6 oUPPETOXAG 06 64,19% va KatéABel oo 55,09%.
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3. METATENEZTEPA TETONOTA

H AZMNIZ NMPONOIA cuppetéxer yia emevduTIKOUG OKOTTOUG e TT0000TO 38,66% OTO LETOXIKG KEQAAaIo Tng eTaipeiag Commercial
Value AAE, otnv otroia n EM.E.LLA. katomiv eAéyxou kartd tn 8idipkeia TG Tapolong Xphoewg, eméBale uhotroinan oxediwv
Bpayutrp6Beaung xpnuaTodoTnang, OIKOVOUIKAG avaguykedTNaNng, KAl OIKOVOUIKAS avakauyng moaol 110 ek. eupw Trepitrou
péXpI TN 15/9/2008. Adyw g auppetoxng autig n EM.E.LA. eméBale atnv AZMNIZ MPONOIA AETA v utrooAn axediou
OIKOVOIKAS avakauyng péxper Tnv 30/9/2008, kai n Emitpot Kepahaiayopdg, avéaTeiAe TTpoowpIva Tn SIATTpaYHATEUCT TNG
petoxrg e AZMNIZ MPONOIA AETA oto X AA.

Emiong onueiwverar 1 n AZMNIZ MPONOIA AETA ¢éhafe BaBud aglohdynong B+ pe atabepr mpoadokia amd Tov digbvr| oiko
FITCH, Tov omroio S1eTipnoe YETA TV AVAKOIVWOT TG AVWTEPW aTOPACNG e Ty UTToonuEiwaon negative watch (TTpogoxn yia
evOEXOEVES apVNTIKEG HETABOAEG).

4. TIEPIFPA®H TON KYPIOTEPQN KINAYNQN KAI ABEBAIOTHTQN IA TO B EZAMHNO 2008

. Ac@alioTIKOG Kivouvog

O «kivbuvog yia k@Be aceahiotipio oupporaio eival n mBavétnTa va cupPei o aceahiouévog kivduvog kai n
apeBaiétTa yia 10 006 ToU Ba TPOKUYEI TTPOG aTodnuiwan.

A6 T euon Twv acgeahioTnpiwy cupBoAaiwy, 0 ao@aMaTIkdG Kivouvog Eival TUXaIOG Kal GUVETTWG N TTPOBAEWIHOG.

Z¢e £va XapToQUAGKIO aupBoAaiwy, aTo otroio epapuoleTal n Bewpia Twv mMOAVOTATWY yIa TNV TIMOAGYNGN Kal yia TV
€KTIUNON Twv ac@aMoTIKWY TTPOBAEWewv, 0 Baaikdg Kivduvog Tou avTipeTwmilel n Etaipeia eival n umépBaon Twv
TpayUaToTToINBeIocwy amolnuIWoEWY 0E OXE0N LE TIC A0QAAIGTIKEG TIPOBAEWEIC.

Auto pmropei va ouppei dtav n guxvotnTa Kai 10 UWog Twv Uity eival peyaAltepa atmd autd Tou apxIKa eiXe ekTIUNOE.

H Eraipeia £xel uioBetiael TéToia TOAMITIKA avaAnyng ac@aliaTIKWy KIvOUVWY €11 WOTE Va EIWTEI OTO EAAYIOTO TOV
KivOuvo Tng avteTTIAOyAG.

AnAadn, o1 amraitoelg Tou Ba eyepBolv amd Tov ag@aliouévo TTANBUGHOG va pnv aTmEXouV Kal va gival JIKPOTEPES ammd
TIG AVOWEVOPEVEG ATTAITACEIS TTOU TTPOKUTITOUV atmd TO yeviKO TTANBuoud, waoTe va S1agopoTrolel Toug KivoUvoug Trou
avalappavel kar o€ KaBe katnyopia kivoivou va avahauBével va apkeTd peyao TARBOG KIVOUVWY, WOTE VA ETTITUYXAVEI
Tn 8100TT0Pd TOUG.

Emiong, o ao@ahioTikdg Kivouvog WepileTal Eow TNG aviaopaAiong.

B. XpNHPATOOIKOVOHIKOG Kiviuvog

H Eraipeia exTiBetal o€ XpnuaTooiKOVOUIKG KivOuvo Péow Twv XPNUOTOOIKOVOUIKWY CTOIXEiwv EvepynTikoU kai
MaBnTikoU, Twv OTTAITACEWY ATTO AVTACQPAAIGTEG KAl TWV A0QAMOTIKWY TNG TTPORAEYEWV.

O1 6paatnpidmTeg g Buyarpikrg etaipeiag «LEDA INVESTMENT LTD» v ekBéTouv O€ XpnUATOOIKOVOMIKOUG
KIvoUvoug, oupTrepiAauBavopévwy Twy emopacewy amd alAayég OTIC XPNUOTIOTNPIOKES TIPEG KAl OUYKEKPIMEVA OE€
TiTAOUG €lanypévoug aTo XpnuatiaThpio A§iwv KUtpou Kal OTIG TREXOUTEG TIUES yng Kal akIvATwY. ETriong €€ “aitiag Tou
AGyou TIOU ava@EPETal aVWTEPW OTNV TTAPAYPAPo 3 UTIAPXEl ONUAVTIKAS XPNHUATOOIKOVOUIKGS KivOuvog amd Tnv
ouppetoxn Tng Etaipiag kard 38,66% aTo petoyikd keahaio Tng Commercial Value AAE.

H Baoikh apxr ¢ ETaipeiag yia T diaxeipian Tou xpnuatooikovopikoU Kivoivou givai n e§igoppdtnan Wetagu Twv
aToixeiwv EvepyntikoU kai MaBnTikoU ou amoppéouv amd ac@aAigTApIa Kal XPNUATOOIKOVOUIKG GupBOAaia.

Ta kUpia gToIeio TOU GQUVBETOUV TOV XPNUOTOOIKOVOUIKG KivOuvo €ival 0 KivOuvog €TTITOKIOU, O KivOuvog
OUVAMAYPATOG, O TIIATWTIKOS KivOUVOG, 0 KivOUvog ayopds (TIHWY) Kai 0 Kivduvog peuaTdtntag.

Y. Emitokiok6g Kivouvog

O kivduvog emmiTokiou avagépetal OTIG HETABOAEG TwV PEANOVTIKWY TAMEIKWY POWV TWV XPNUOTOOIKOVOUIKWY OTOIXEIWV,
etaitiag Twv dlakupdvoewy aTa ETTITOKIA.

O1 diakupdvaoelg Twy emTokiwv emmpealouv ae PeyaAo Babud kai v Tapoloa atia Twv avapevopevwy powv aTmo Jia
EMEVOUON 1 PIO UTTOXPEWAT).

H Eraipeia mapakohouBei TIG EMTTWOEIS TOU EMITOKIOKOU KIvOUvou efetalovag Tn SIGPKEId TOU XOPTOQUAAKiou
XPEOYPAPWY TNG KABWGS Kal TwV OXETIKWY TNG UTTOXPEWOEWY, G GUVOUAOTUO e TIG ECEAIEEIS OTIC ayopég XpruaTog.

0. ZuvaAAaypaTikog Kivduvog

O Opihog dpaatnpiomoicital g EAAGda kar KOtrpo. Me Tv elgaywyn Tou €Upw wg ETTICAOU VoiouaTog Tng KutpiakAg
Anpokpariag amd tnv 1 lavouapiou 2008, 1o alvoAo Twv guvaAiaywv Tou OpiAou TTpayaTOTIOIEITAI OE EUPW.
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Zav amoTéAEaUa Twv Trapamavw, o Ouihog dev ekTiBetal aTic emMOPATEIS TNG YETABOAAS TWV ICOTIHILV TWV dIAPOPWY
VOUIOUATWV GTN XPNUATOOIKOVOUIKH Tou 840N Kal TIC TOPEIOKES TOU POEG.

£ MoTwTiK6G Kivouvog

H Eraipeia ektibeTal ge maTwrikd Kivduvo, o 0mmoiog agopd Tov Kivouvo K&moiog avTiguuBaAAGUEVOS va Ny gival IKavog
va KaTaBaAEl Ta aXETIKG TTOGG dTaV QUTA YivovTal aTTaITnTA.

Kupior avrigupBaAAduevor, ammd Toug omoioug 0 OpiAog kai n MntpikA ETaipeia eivar ekteBeipévog ae maTwrikd Kivouvo,
eival ol avrao@aAIoTEG, o1 oTToiol pTropei va pnv eival g€ Béon va kaAdyouv Tnv avaAoyia Toug €T Twv ac@aAIGTIKWY
UTTOXPEWCEWV 1 ETTI TwV A0QPAANIGTIKWY OTTOCNMILWOEWY Trou EXouv 1dn kataAnBei aToug dikaiolyoug, or ac@ahifdpevol,
ol oTroiol utropei va unv duvavtai va kataBdAouv 1a Tood ac@aNioTpwy Tou gival aTaiTnTd, Kol 01 GUVEPYA(OEVOI E
10V OpiAo (ao@ahiaTég, TTPAKTOPES Kal AoITToi).

H Etaipeia afiohoyei oe takti Baon 1a 6pia TOTWOEWY TwY CUVEQYOTWV KAl Twv OVTICUMBOAAOUEVWY Kal AapBavel
ETPO.

< Kivbuvog ayopdg

O «ivduvog ayopds apopd v mBavotnTa amwAeiwy Adyw PeTaBOAAS OTo emiTedo A OTN PETABANTOTNTA TWV TIPWY
ayopdc, OTTWG €ival o TIMEG TWV LETOXWY, ETTITOKIWY KOI GUVONMOAYUOTIKWY SI0QopWwY TToU TTNPEACOUV Aueoa ToV Kivouvo
eUhoyng agiag.

O Ouihog kai n Mntpiky Etaipia e@apuélel alyypoveg WeBdOOUG yia T pETPNON Tou KIVOUVOU ayopdg, OTwS n
amotipnon atiag ot kivouvo (Value-At-Risk).

H Value-At-Risk armotipnon eival ektipnon g péyiomg duvntikAG peiwong g kaBapig Tpéxoucag atiag Tou
xapTo@uhakiou, Tou ptropei va cuuBei ae éva kaBopigpévo Xpovikd dIaoTnua Kal yia éva GUYKEKPIPEVO ETTITTEBO
EUTTIOTOOUVNG, OUWG OEv UTTOPET va KAAUWEI EKTIUNGT OIKOVOIKWY OTTWAEIWY, TIOU UTTOPET va TIPOKUWE! aTtd eCaIPETIKA
aguvhBIaTES PETABOAEG.

ZyeTkG pe v Ouyatpiky «LEDA INVESTMENT LTD» m6avh peiwan o1o pubud avamruéng tou AEM ¢ Kompou,
UTTOPET VO £TTNPEATEl apvnTIKA TNV ayopadTiKh duvaun Tou KUTpiou TTOAITN KaBwg emmiong Kal Toug TpoiTtrohoyiopolc,
7600 TWV ETAIPILY 600 Kal Tou dnuoaiou pe ava@hoyn emidpaon GTov KUKAO €pyaCIWV Kal 0TV ETTIKEPOOTNTA TNG
Etaipiag.

n. KivBuvog peuaTtoTnTag

O kivbuvog peuaTdtnTag oxeTiCetal e Tn duvardtnTa Tou OPiAou va EKTTANPWVEI TIG XPNUATOOIKOVOUIKEG TNG UTIOXPEWTEIS
étav autég yivovTal amaitnTeG.

H mapakoAoUBnan Tou KivBUvou peuaTOTNTAG ETTIKEVIPWVETAI OTN DIXEIPION TOU XPOVIKOU CUGXETIOUOU TWV TAMEIAKWY
€I0POWV KAl EKPOWV KOBWG Kal 0TV €CaCQANION ETAPKWY TAPEIOKWY OlaBETipwy Kal GUeETa PEUCTOTIOIRCIHWY
XPEOYPAPWY VIO TIG TPEXOUTES CUVOANAYES.
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5.ZYNAAAATEZ ME 2YNAEAEMENA MEPH

Q¢ ouvdedepéva pépn voouvtal ol BUyaTpIKEG ETAIPIES , OI TUYYEVEIS eTaIpieC , Ta PEAN Tou AloiknTikoU ZupBouhiou kai Ta
AiguBuvTika ZteAéxn Kabwg Kal o1 eTaipieg ou eAéyyovTal amd autd ta mpdowta. O guvalhayég ue Ta ouvdedepéva Pépn
yivovtalr ota mAaigia Twv epyaciwv Tou Opidou kar g Etaipiag kai g€ kaBapda eumopikfy Bdon.AvaAuTikétepa ol
OUVOANQYEG KOl TO UTTONOITTOl TNG ETAIPIOG E TO TUVOEDEUEVA VOpIKG TTPOOWTTA KAl QUOIKA TTPOoWTTA, 6TTWS auTd opidovTal
amé 1o Aibvég AoyiaTikd MpdTutro 24,y1a 10 A’ e€aunvo Tou 2008 kai v 30/06/2008 avtigToixa eixav wg €A
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Emrwvupia gTaipeiog

o) '‘Ecoda

[ B)E¢oda

| y) Araithoeic | 8) Ymoxpewoeic

Ouyartpikég ETaipieg
AZNIZ KTHMATIKH A.E.
MIPAIT AE.

LEDA INVESTMENT LTD
Zuyyeveig ETaipieg
ASPIS HOLDINGS PUBLIC CO LTD
Noitrég ETaupieg

AZMIZ MPONOIA ALE.A.Z.
AZIMIZ BANK

E-VALLEY

AZNIZ AEAAK.

AZMIZ AKINHTQN AE

AZMNIZ EZTIAAE.

MPONOIA EMIMOPIKH A.E.E.E.
AZMIZ OMINOZ ETAIPEION AE.
MPOXTEKT AIAGHMIZTIKH AE
AQPOTPAPOTEXNIKH A.E.
MPOBIZION AE

AZMIZ KAMNITAA AE

AZMIZ KYTIPOY LTD

AZMNIZ ZOYHAIAY

ASPIS LIBERTY LIFE INSURANCE
PUBLIC COLTD
COMMERCIAL VALLUE

ZYNOAO

AZMNIZ ZENOAOXEIAKEX EMIX. A.E.
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1.000

58.860

peAwv TG dloiknong
MigBodoaia

ApoiBég AL

Bonus

dloiknong

dloiknong

€) ZuvaAlayég Kal apoIBég SiEuBUVTIKWY OTEAEXWV KAl

oT1) Amaitioeig oo SieuBuvTika oTEAEXN Kol HéAN TG

) Yroxpewoeig pog Ta S1euBuvTIKG oTEAEXN Kai HEAN TG

01/01-30/06/2008
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a. Aev €xouv xopnyelBei davela ae PéAn Tou A.Z A o€ hormd S1euBuVTIKA aTEAEXN TNG ETAIPIAG (KA TIG OIKOYEVEIEG TOUG).
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B. Ta moad ou avagépovTal aTov w¢ avw Tivaka agopoly auoiBES yIa TTPOCWITIKEG UTIMPETIES — EPYATia TIOU TIAPEXOUV OTNV
eTaipia Kar guvaAAayEG Twv YeAwv TG B10iKnoNgG TG ETaIPIOG Kal Twv BIEUBUVTIKWY OTEAEXWY AUTAS KOTE TNV €V AGYW XPOVIKK
mepiodo. Or ev Adyw cuvalhayEg Bev TEPIEXOUV KavEVA ECAIPETIKG A ECATOUIKEUPEVO yvWpIaUa TO 0TToio Ba KaBigToloe
emReBANuEVN TNV TIEPAITEPW KOl AVE GUVOEDENEVO TTPOCTWTTO AVAAUGT) QUTWV.

y. MAnV Twv wg avw apoiBwv dev ugiaTavtal A cuvalhayEég HETAEY TNG ETAIPIAg Kal Twv £V Adyw DIEUBUVTIKWY GTEAEXWV Kal
peAwv Tou A.Z.

0. Aev ugioTaral o1adroTe guvaAAayr n otoia va £xel TpayuaToToinBei ekTé¢ kal épav Twv ouviBuwy dpwv TG ayopds.

lll. EKOEZH EMIZKOMNHZHZ ENAIAMEZHZ OIKONOMIKHZ MAHPO®OPHZHZ

Mpog Toug petdyoug TG «AZMIZ MPONOIA Avwvuun ETaipia levikwv AGQaAEImvy

Eicaywyn

Emokomoaye Tov guvnuuévo €Taipikd kai evomoinuévo igohoyioud g «AZMIZ TIPONOIA Avwvuun Etaipia Tevikwv
AogaAeiwv» G 30ng louviou 2008, TIC OXETIKEG ETAIPIKEG KOl EVOTTOINUEVEG KATAGTACEIG ATTOTEAETUATWY, UETABOAWY 18iwv
KEQOAQiWY KOl TaMEIAKWY powv NG e&aunvng mepiddou Tou éAnge authv Tnv nuepounvia, kabwg kar Ty mepiknwn Twv
ONMAVTIKWY AOYIOTIKWV TTIOMITIKWV KOl TIG AOITIEG ETTEENYNMATIKEG ONUEIWOEIG, TTOU OUVBETOUV TV €VIAUEDN OIKOVOUIKA
TANPO@SPNGN, N OTToIa ATIOTEAE AVOTTOGTIACTO PEPOG TNG EEaunvIaiag oIkovouikAG €kBeang Tou apBpou 5 Tou N.3556/2007. H
Aloiknon ¢ eTaipeiag £xel Tnv €uBlvn yia TNV KardpTion kai €0Aoyn Tapoudiaon autAg TG EVOIGUEONS OIKOVOUIKAG
mANPo@dpNoNg oUpewva Pe Ta Aigbviy Mpdruma Xpnuatooikovopikrg MAnpoedpnong, 6mwe autd éxouv uioBetnBei améd v
Eupwmaiki Evwon kai epapudlovrar atnv evAiduean oikovouikr TAnpo@dpnan («AAT 34»). Aikr pag euBovn eivai n ékppaon

€VOG GUUTTIEPACHATOC ETTI AUTAG TNG EVOIAETNG OIKOVOWIKAG TTANPOQAPNGNG WE BACN TV £MIOKOTINGT HAG.

EUpog ¢ epyaaoiag emokdmnang

Me e€aipean 10 Béua TTOU avagépeTal TNV EMOUEVN TrAPAypago, dIEVEpYROaUE TNV €MOKOTINON GUPQWva pe To Algbvég
Mpdtumo Emokémmong 2410 «Emaokémnon Evoidueang Oikovopikig MAnpoedpnong mou Aievepyeitar amd Tov AveaptnTo
EAeykt g Oikovopikng Movadag» aTo omoio mapaméumouv Ta EAAnvika EAeykTika Mpétutra. H emokdmnon cuviotaral amn
dievépyela d1adikaaiwy yia Tnv avaltnan TANPoYopIwY, KUpiwg aTd ATtopa Tou gival urelBuva yia OIKOVOUIKA Kal AOyIGTIKA
BéuaTa Kal otV £Qappoyn KPITIKAG avaAuang Kai Aormwy diadikaciwy €mMaKOTNoNG. To €Upog Jiag epyaaiag emaokoTnang
gival ouaIwdwg UIKPOTEPO a6 Evav EAeyxo TTou Blevepyeital oUp@wva e Ta EAMnVIKG EAeykTikG MpoTuTIa KAl ETTOMEVWG, O LaG
idel T duvatéTnTa va amokTgoule T dlaag@dAion 61 Exouv TrepiEABel atnv avTiAnwn pag 6Aa Ta onuavTika 6éuara Ta otoia

Ba eixav emanuaveei e Evav EAeyxo. Katd auvémeia, n mapoloa Oev amoteAei EkBean eAEy ou.

Baaon yia cupmépacopa e e€aipean

H emokdmnaon mou dievepyaape, agopolae v efaunviaia mepiodo aTo GUVOAG TNG Kal Ogv ETTEKTABNKE GTNV QAUTOTEAN
EMOKOTINGN TWV OIKOVOUIKWY OTOIXEIWV Twv amoTeAEOUATWY Tou 20U TpIuvou 2008 Tou TepIAapBavovTal aTn ouvnuuévn
OIKOVOUIKI TTAnpo@dpnaon.

ZUNTTEPOTA ETTIOKOTINGNG WE ECaipEDN

Me Baon 1 dievepynbeica emakOTNON Kal e €Eaipean TIG TTPOCOPUOYEG TTou evdexOueva Ba amaiTolviav OTIG KATAOTAOEIS
amoteAeoudrwy Tou 20U TpipAvou 2008, av dievepyoUoaue QUTOTEA ETTIOKOTINGN TWV OIKOVOUIKWY OTOIXEIWV Twv

aTmoTeAeaUATWY TOU €V AOyw TpIufvou, dev £xel TTEpIEABEI aTnv avTiAnyr uag oTidAToTe Tou Ba Jag odnyolae GTo CUPTIEPATHA
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0TI N guvnuuévn evdIAUEDN OIKOVOIKK TTAnpo@dpnan dev Tapouaidalel elAoya amd kdbe ouaiwdn AGmown, TNV OIKOVOWIKA
kardoTtaon g eTaipeiag Kai Tou opidou katd tnv 30n louviou 2008, Tn XPNHATOOIKOVOIKI TNG £TTIGOCN KAl TIG TAWEIAKES TG POEG
yia v e§aunvn mepiodo Tou EAnge TNV nuepopunvia auth, aluewva pe 1o AAT 34.

Oéuara Eugaang

Xwpi¢ va d1aTuTTWVOUE ETIQUAAEN WG TTPOS TA GUPTTIEPACHATA TG ETTIOKOTINGAG HAG, EQPITOUNE TNV TTPOCOXN GAG GTO YEYOVAG
0TI 01 OPOAOYIKEG DNAWOEIG TNG PNTPIKAG ETAIPEING KO TWV ETAIPEIWY TOU OUIAOU YIO TIG QVTIOTOIXEG XPAOEIC TTOU avagEPOVTAI
oTn anueiwan V36 Twy 0IKOVOUIKWY KATaaTaoewv, OV £X0uv £ETAOBE] aTrd TIC QOPOAOYIKES OPXES, E GUVETTEID VO UTTAPXEI TO
evoeXOUEVO £IBOAAG TTIPOTBETWY GOPWY KaI TIPOTAUETEWY KaTd To Xpdvo Trou Ba e¢eTaaBolv kai opiaTikotroinBouv. H ékBaon
TOU POPOAOYIKOU eAEyyou Bev eival duvatd va TpoPAe@Bel aTo Tapdv oTédIo kal, w¢ ek TouTou, eV EXEI Yivel TTPOBAEWN OTIG

OIKOVOIKEG KATAOTATEIS O€ OXEQN WE To BEPa auTo.

Avagopd eTTi GAAWV VOUIKWY KAl KOVOVIOTIKWY BeaTwy

Mépav NG avwtépw evdIAUEONS OIKOVOUIKAG TTANPOQOPNONG EMOKOTMOAWE Kal Ta UTdAoITTa aToIxEia NG egapnviaiag
OIKOVORIKAS ékBeang Tou apBpou 5 Tou N.3556/2007 kai Twv Kat £§ouaioddtnan autou Tou Nopou, Atrogacewy Tng EmiTpotig
Kepahaiayopds. Amo Tnv avwiépw €mokoTnon diamotwaape 01 n ev Adyw €kBean mepihaufdvel Ta  OTOIXEIO Kal TIG

TAnpogopieg TTou TTpoPAémTovTal amd 1o NOo Kal TIg ATTOQATEIS Kal £ival GUVETTAG LE T GUVNUKEVN OIKOVOWIKR TTANPO®OENON.

ABrva, 29 AuyolUaTou 2008
H OPKQTOZ EAEFKTHZ AOFIXTHZ

| AMOKARITTIKOE
inpdemneg mg

EOA IQANNA A. PAQPOY
s %’W AM. Z.0.EA. 15061
20N a..

OPKQTOI EAEFKTEZ AOTIZTEZ
®wk. Néypn 3, ABrva
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IV. ENAIAMEZH KATAXTAZH ANOTEAEZIMATQN

(moad oe XIA. eupw)

Acgahiogig Zwig

AcogahioTpa

Meiov: AviaogaAioTpa

Meiov: AedouAeupéveg MpoprBeies kar £500a Tapaywyng

Meiov: AopahioTikéG amolnueIwaels - 16ia kpdrnon

MetaBoAr| pabnuarikwv kai Aormwy mpoPAEwewy - 16ia kpaTtnan
KabBapd e1g60npa emevoioewv aoparioewv (whg

Képdn aogahioewv {wig (a)

Acgahioeig katd Znuiwv

AcogahioTpa

Meiov: AviaogaAioTpa

Meiov: Aedouleupéveg MpourBeieg kai Eoda Tapaywyng
Meiov: AopahioTikéEG amodnuelwael - 16ia kpdrnon
MetaBolr Aormwy ag@ahiaTikwv TpoBAEWewY - 1dia kpaTnan
KaBapo 106dnua emevdiaewy ac@alioewv Kard Jnuiwv
Képdn aoeahioewv kard {npicv (B)

Noimé éooda (y)

Aermoupyika £¢oda (0)

Noima é¢oda (g)

‘Ecoda amd emevduTIKES LN a0QaNITTIKEG dpaaTnpIdTNTES (OT)
AmoteAéopara amd guyyeveic emyeipAaeis ({)

Znpiég | képdn po @opwv  (a)j+(B)H(y)-(3)-(e)+(oT)+(Q)
Meiov : ®épol

Znpiég | képDN PETG aTrd POPOUG OTTO CUVEXIJOPEVES
dpaoTnpIdTNTES

KaravéuovTal o€:
Metdyoug Etaipeiag
Metdyoug pelowngiag

Znuieg/Kepdn petd amd edpoug ava ueroxr Tou avaoyouv aToug

pETOX0US - Baaikd (TTood ae Eupw)

ZHM.

V.5
V.5
V.9
V.38
V.6
V.7

V.5
V.5
A
V.38
V6
V.7

V.10
V.12
V.10
V.11
VA3

V.14

V.16

OMIAOX
1/1-30/6/2008 1/1-30/6/2007
Luveyi{Opeveg Luveyi{opeveg
dpaoTnpIOTNTEG dpaaTnpIOTNTEG
119.179 78.665
256 439
18.248 11.722
42.248 47.164
62.921 2.625
-14.179 -8.932
-18.673 1.783
2.682 2.753
868 625
201 422
1.071 732
-10 627
31 59
583 406
1M1 121
16.453 11.154
3.504 397
732 0
6.493 3.818
-30.711 577
376 0
-31.087 577
-31.174 577
87 0
-0,4249 0,0079

MHTPIKH
1/1-30/6/2008 1/1-30/6/2007
Luveyi{Opeveg Luveyi{opeveg
dpaoTnpIOTNTEG dpaaTnpIOTNTEG
119.179 78.665
256 439
18.248 11.722
42.248 47.164
62.921 2.625
19.693 -4.213
15.199 12.502
2.682 2.753
868 625
201 422
1.071 732
-10 627
31 59
583 406
7 6
15.872 10.974
3.504 397
0 0
0 0
-3.587 1.543
314 0
-3.901 1.543
-3.901 1.543
0 0
-0,0532 0,0210

Or1 onueiwaeig aTig aehides 16 £wg 63 amoTteAolv avaTrdaTTAaTO PEPOG TWV EVOIANETWY OIKOVOUIKWY KATAOTAGEWV.
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OMIAOZ MHTPIKH
1/4- 1/4- 1/4- 1/4-

(moad o XIA. eupw) IHM. 30/06/2008 30/06/2007  30/06/2008  30/06/2007
Acgaliogig Zwig
AcgahioTpa V.5 62.945 44.381 62.945 44.381
Meiov: AvraogdAioTpa 178 241 178 241
Meiov: Acdouleupéveg MpopnBeies kar é¢oda rapaywyng V.9 9.510 6.650 9.510 6.650
Meiov: AoaMioTIkEG amolnuelwaels - 1dia kpdTnon V.8 22.994 21.613 22.994 21.613
MeTaBoAn pabnuatikwy Kar Aormwv TpoPAEWewy - 1dia kpdtnon V.6 36.431 667 36.431 667
KaBap6 €1060nua emevduoewv aoalioewv {wig V.7 -26.454 -9.894 8.620 -8.131
Képdn aogahioewy kard (wnig (a) -32.622 5.316 2.452 7.079
Ac@aliogig kard Znuiwv
AcgahioTpa V.5 1.320 1.209 1.320 1.209
Meiov: Avrac@dAioTpa 473 0 473 0
Meiov: Acdouleupéveg MpopnBeies kar é¢oda rapaywyng V.9 -58 165 -58 165
Meiov: Ac@ahioTIkEG amolnuelwoElS - 1dia kpdton V.8 692 296 692 296
MetaBoAn Aormwv ac@ahioTikwy TPORAEWewv - I8ia kpdtnan V.6 -93 558 -93 558
KabBapd €1068nua emevdioewv ac@alioewv Katd {nuiwv V.7 7 52 7 52
Képdn acahioewv Katd nuiwv (B) 313 242 313 242
Noimd éooda (y) 54 -1.184 5 -1.300
AloiknTIKG £¢00a (B) V.11 8.396 6.625 8.125 6.446
Noimrd €¢oda (€) V.10 -6 123 -6 123
‘Ecoda amb emevaUTIKES N A0QANIOTIKEG dpaaTNPIOTNTES (OT) 138 0 0 0
AmoteAéapara ammd ouyyeveig emixelpnoeig ({) V.12 3.982 2.865 0 0
Znmiég | képdn po @opwv  (a)+H(B)+(y)-(5)-(€)+ oT)+(Q) -36.525 491 -5.349 -548
Meiov : ®opol 234 0 172 0
Znpigg | kéPdn peTd atrd POPOUS OO CUVEXIJOPEVES
dpaoTnpI6TNTES -36.759 491 -5.521 -548
Karavéuovral o€:
Metdyoug Etaipeiag -36.759 491 -5.521 -548
MeTd)O0UG pelowniag 0 0 0 0
Znpieg/KEPdn WeTd ammd GOPOUG aVA PETOXT TTOU aVAAOYOUV GTOUG
ETOX0UC - Baaikd (TTood O€ EUpw) V.16 -0,5001 0,0067 -0,0753 -0,0075
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OMIAOZ MHTPIKH ETAIPIA

(moad gt YIA. EupW) Inu. 30.6.2008 31.12.2007  30.6.2008 31.12.2007
ENEPTHTIKO
Emevdloeic o€ akivnta VA7 115.360 111.768 80.810 79.530
Evowuara méyia aToixeia
Id10xpNnaCIuoTToI00UEVa OKivNTa V.18 137.799 107.564 137.799 107.564
Metagopikd péaa kai Aoimdg e€omAioudg V.18 1.220 1.310 1.026 1.142
"Aula TTEPOUCTIOKA OTOIXE IO V.19 15.705 15.705
Emevloeic o€ ouvOedeEVEC ETTIXEIPATEIC V.20 22.463 21.039 61.911 62.526
Xgnpqmomovouma ngploumam OTOIXEIO TTOTIMWHEVA OTNV EUAOYN V.21 214046 216915 213.962 216.783
afia péow amoteAeapATWY
XpEwaTIKOi TiTAOI
AlokpaToUpeveS we TN Angn emmevouoeIg V.22 25.012 24.250 25.012 24.250,
Emevduaoeig yia Aoyapiaoud acpahiopévwy {wng TTou GEPouv Tov
emevouTiké Kivouvo (UNIT LINKED) V.23 57.062 50.3%6 64.753 64.416
Advela kal aTTAITACEIG
Advela g TPoowiKG, ao@aMoTEC Kal ao@ai{duevoug (wAg. V.24 2422 2.440 2422 2.440
Amaithoei¢ amé ao@alioTpa V.25 26.542 15.156 26.542 15.156)
AvTaoQaAIOTIKEC TUUBATEIS 1.164 756 1.164 756
Amraitioeig a6 aviac@ahiouevoug 23 23 23 23
[MpounBeieg kai aAAa £€oda Tapaywyrg emouevwy xprocwv (Dac) V.26 10.121 14.451 10.121 14.451
AmoBéuara V.27 40 0 0 0
Noimég amaimaoeig V.28 100.772 62.235 84.302 60.929
Tauelokd di0Béaiua Kal I00d0vaua V.29 6.369 12.935 6.152 12.348

736.120  656.943 715.999 662.314
KAOAPH GEXH
MeToxik6 Kepahaio V.30 51.357 51.357 51.357 51.357
Ala@opd aTrd ekdoan UETOXWV UTIEP TO APTIO 218 218 218 218
Meiov: 101eC pETOXEC 28 28 0 0
TakTikd ATToBepaTIKO 4.451 4.451 4.451 4.451
ZnuIEC ammd ammoTiunon XPEWYPaQwY 1.314 -1.314 -1.314 -1.314
Aiagopd amé avampoaapuoyh afiag mayiwv oToIxEiwy 48.106 48.106 48.106 48.106
Noimré amoBeparikd 380 380 380 380
AtroteAéauaTa €I VEOV -88.938 -60.998 -60.565 -56.664
Z0volo kaBaphg Béong 14.232 42172 42.633 46.534
Alkaiwpara pelopngiag 32.363 20.510 0 0
Z0voho kaBapng BEang Kai SIKAIWHATWY PEIOYNPIag 46.595 62.682 42.633 46.534
YNOXPEQXEIX
MaBnuarikéc mpoBAéweIC acpaleiwv {wAG 364.360 305.580 364.360 305.580
AogahioTikég TTPoBAEWEIG aoPaAIopEVWY (WG TTOU OF AOPAAITHEVOI
@épouv Tov £TeVOUTIKG Kivduvo (UNIT LINKED) 64.753 64416 64.753 64418
Ac@aliaTIKEC TTPOBAEWEIC EKKPEUWY {NUIWV 19.886 16.234 19.886 16.234
MpoBAEweIC via un 6edouheupéva aoedahioTpa (UPR) 1.843 1.031 1.843 1.031
NoITréEC aoQAAIOTIKEC TIPOBAEWEIC 9.066 9.385 9.066 9.385
Z0voAo ao@aAIoTIKWY TTPOoBAEYEWY V.32 459.908  396.646 459.908 396.646
X'pr]pmoomovow{(ag UTTOXPEWOEIG ATTOTIUWHEVEG OTNV UAOYN agja V.33 56.474 55,628 56.474 55,628
HETW OTTOTEAETUATWY
AavelakéC UTTOXPEWOTEIC V.24 17.169 16.430 15.000 15.000
MpoBAEWEIC vIa TTapoXEC 0TOUC £QYALOUEVOUG V.35 1.619 1.330 1.619 1.330
AvaBaloUeVEC POPONOYIKEC UTTOXPEWDEIC V.15 4.407 4.040 1.358 1.045
YTIOXPEWOEIG TTPOG A0PANITTEG, TIPAKTOPEG KAl GUVEPYATEG TTWANTEWY 11.088 12.433 11.088 12.433
YTTOXPEWOEIC TIPOG AVIATPANIOTEC 2.739 2.148 2.739 2.148
Ymoxpewaoelg Tpog aviao@aii{Ouevoug 77 77 77 77
NoITrEC YTTOXPEWOTEIC. V.34 136.044 105.529 125.103 131.473
Z0VOAO UTTOXPEWOEWY 229617  197.615 213.458 219.134
Livolo KaBapng Oéong kai YToXpewaewv 736120  656.943 715.999 662.314

O1 onueiwoeig aTig aehideg 16 £wg 63 amoteAolv avamooTTAaTO PEPOG TWV EVBIAPETWY OIKOVOUIKWY KATAOTATEWV.
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VI. KATAZTAZH METABOAQN IAIQN KEQAAAIQN

MHTPIKH ETAIPIA

ATroBepaTika

ATtrofepaTikd amo amo Zivolo
Metoxiké6 Ymépto  ‘Idieg TokTik6  avampocappoyn  amotiunon Noimra ZwpEUPEVA 1Biwv
(moaé ot XIA. EUp) kepdAalo  Aprio  Metoxég AmoBeparikd  agiag akivnTwv  xpeoypdgwv  AmoBepatika  Képdn /Znpég  Kepalaiwv
YmoAorma 1/1/2007 51.357 218 0 4.451 52.541 -1.314 380 -58.805 48.828
AmotéAeopa Trepiddou 1/1/2007 - 30/6/2007 1.543 1.543
YmoAorma 30/6/2007 51.357 218 0 4.451 52.541 -1.314 380 -57.262 50.371
YmoAorma 1/1/2008 51.357 218 0 4.451 48.106 -1.314 380 -56.664 46.534
AmotéAeopa Trepiddou 1/1/2008 - 30/6/2008 -3.901 -3.901
YmoéAorma 30/6/2008 51.357 218 0 4.451 48.106 -1.314 380 -60.565 42,633
OMIAOZ
AmoBepaTika
AtroBepaTikd amod amo Z0voAo
Metoxiké6  Ymépto  ISieg TokTiké  avampooappoyn  amoTipnon Normd ZwpEUHEVa 15iwv Aaiwpora

(Tmoad o€ XIA. eupw) kepdAalo  Aprio  Meroxég AmoBeparikd  agiag akivnTwv  xpeoypdowv AmoBeparika  Képdn / Znués  Kepahaiwv Meioyngiag ZYNOAO
YmoAoima 1/1/2007 51.357 218 0 4.451 52.541 -1.314 380 -87.220 20.413 0 20.413
AmotéAeapa Trepi6dou 1/1/2007 - 30/6/2007 577 577 577
Ymohorma 30/6/2007 51.357 218 0 4.451 52.541 -1.314 380 -86.643 20.990 0 20.990
Yméhoima 1/1/2008 51.357 218 -28 4.451 48.106 -1.314 380 -60.998 42172 20510  62.682
AmotéAeapa Trepiodou 1/1/2008 - 30/6/2008 31174 31174 87  -31.087
Képdog amo peiwan moooaTol ouppeToxig LEDA 3.234 3.234 3.234
AUEnon peToxIkoU Kepahaiou Xwpig GUPHETOXT) UNTPIKAG 0 11.766 11.766
Ymrohoimra 30/6/2008 51.357 218 -28 4.451 48.106 -1.314 380 -88.938 14.232 32.363  46.595

2116 4 AmrpiAiou 2008 n «AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA» Tpoépn oe ai¢non peToxikou keahaiou
pe €kdoan 23.076.923 petoxwv ovopaoTikig atiag 0,14€ omv iy Twv 0,65 €. LTy avénon autr dev OUPPETEIXE N
pntpikA etaipia AZMIZ NMPONOIA AETA pe amotéAeaua 10 Too00TO CuppeToXAG va KatéABel ae TooooTd 55,09%. Ao
v €kdoan Tpoékuwe amobeparikd uép 1o dptio Uyoug 11.769.231 cupw.
Amé v autéuatn petaBifacn dikaiwpdtwy Tpoékuyav képdn Ta omoia avayvwpioBnkav ameuBeiag ota 1810

Kepahaia.

O1 onueiwoeig aTig aehideg 16 £wg 63 amoteAolv avamooTTAaTo PEPOG TWV EVBIAPETWY OIKOVOUIKWY KATAOTATEWV.
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(Toad o€ XIA.eupw)

OMIAOZ

MHTPIKH

01.01 - 30.6.2008 01.01 - 30.6.2008

AciToupyikéc SpaaTnp1OTNTES

Eiompayuéva akabapioTa eyyeypapéva ac@aiiaTpa Kail SiKalwuaTa oupBoAdiwy

MANpwES avtac@alioTpwv

MANPWES ATPANIOTIKWY ATTOCNMIWCEWY

Eiompacteic amd aviacpahioTég

MAnpwpéC o TPOUNBEUTEG, EpYAlOUEVOUC KAl YIA AOITTEG UTIOXPEWTEIG
Eiompateic amd amamoeig

ATIOKTNGN XPEOYPAPWV (HETOXES KATT)

Eiompacteic amd mwAnan xpeoypdgwy (UETOXEC KATT)

Meiwon / abénon emevduoewy yia Aoyapiaopuéd ac@aliouévwy Zwnig
Trou pépouv Tov eTmevOUTIKO Kivduvo (UNIT LINKED)

MANPWEG Y10 TNV OTTOKTNON EVOWHATWY TTayiwv Kal GiAwv oToIxEiwy
Eiompdéeig amd mwAnon evowpaTwy Tayiwy kol AlAwv oToIxEiwv
EiompayBévra pepiouara, T6KoI K.0.

MANpwpES POpwWY

MAnpwEG @Opou el00dANATOG

Livolo siopowv a1rd AsIToupyikég SpaoTnPIOTNTEG

EmrevduTikég 5paoTnpidTnTEG

MANpwES yia aTrOKTNGN BUYATPIKWY, GUYYEVWV Kl KOIVOTIPAEIWY
ATIOKTNGN ETTEVOUTIKWY TITAWV (METOXES KATT)

MANPwWES yia TNV ammdKTNon evOwATWY Kal AUAWY GTOIXEiWY
Meiwan / abénon emevduaewy yia Aoyapiaoué ac@ahiguévwy Zwhg
TTou Q€pouv Tov £mevOUTIKO Kivduvo (UNIT LINKED)

Eiompacteic amd mwAnan evowudrwy kal alAwv oToIxEiwy
Eiompacteic amd mwAnan Buyatpikwy, GUYYEVWV KAl KOIVOTTPOgIWY
Eiompacteic amd mwAnan emevouTIKWY TITAWV (UETOXEC KATT)
‘Ecoda emevduoewy

L0vOoAO EKpowV aTrd ETEVOUTIKEG SPUTTNPIOTNTEG

Xpnuatodortikég SpaoTnpIdTNTEG

Eiompacteig amd algnan uetoxikol kepahaiou

Eiompateig amd avaAngbévra daveia

E¢opAnoeic daveiwv

MANPWLES TOKWV

E¢opAnaeIg uToxpewaewy aTd XpnuatodoTIKEG MITBWAEIS (XpeoAlala)
XpnuaTodoTIKEG PO aTTO BIOKOTIEITES PATTNPIOTNTEG

L0voAo EKpowv aTmd XpnHaTodoTikéG SpaoTnpIoTNTEG

KaBapn petafoAn ota Tapeiaka diadégipa & icodivapa mwepiodou

Tapiokd SiaBéoipa kan iIcodUvapa évapéng mepidSou
Topiakd diaBéoipa kai iIc0dUvapa Angng mepiodou

114.608
-589
-43.370
51
-56.547
1.140
-28.976
20.837

-7.614
-24.371
1

2.320
-2.475
-8
-24.993

114.608
-589
-43.370
51
-41.132
0
-28.976
20.837

-1.614
-24.371
1

2.320
-2.468
0
-10.703

-157

o O O O

202
555

12.491
-6.587
-729
-113

5.062
-6.196

12.348
6.152
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OMIAOZ MHTPIKH
(oot o€ XIA.£upt) O 01.01-306.2007

30.6.2007
AeiToupyikéc dpaoTNPIOTNTEC
Eiompayuéva akabapioTa eyyeypapéva ac@ahiaTpa Kal dikaiwuara gupBoAaiwy 72.655 72.655
MAnpwuég aviao@aAioTpwy -813 -813
MAnpwuég aoQaNIOTIKWY aTTolnuILoEwy -48.218 -48.218
Eiompateig amd aviao@alioTég 3 3
MAnpwpég o€ TPounBeuTES, EpyalopEVoUS Kal yia AOITIEG UTTOXPEWTEIG -17.314 -17.248
Eiompateig amd amaitioeig 519 0
AToKTNGN XPEOYPAPWY (UETOXEG KATT) -17.443 -17.443
Eiompaeig oo mwAnon xpeoypa@wv (UETOXES KATT) 18.914 18.914
Meiwaon / avgnon emevdioewy yia Aoyopiaopo ac@ahiopévwy Zwhg
TTou pEpouv Tov emevouTIKO Kivduvo (UNIT LINKED) -2.653 -2.653
MANPWUEG Y10 TV ATTOKTNOT EVOWHATWY TTaYiwv Kal GUAWV OTOIXEIWV -1.289 -1.289
Eiompateig amd mwAnan evowpaTwy Tayiwv kai GUAwv oToIxEiwv 0 0
EiompayBéva pepiopara, T6Kol K.a. 882 883
MAnpwpég popwv -2.627 -2.624
MAnpwuég eopou £1000ruaTog -9 0
Z0voAo £IGPOWwV aTTd AEITOUPYIKES BPacTnEIOTNTES 2.607 2.167
EmrevduTikéC dpaoTnpIOTNTEC
MANPWHES YIa aTTOKTGT BUYATPIKWY, GUYYEVWV KAl KOIVOTTPAgIWV -7.524 -7.524
ATIOKTNGN ETTEVOUTIKWY TITAWV (UETOXEG KATT) 0 0
MANPWUES YO TNV OTTOKTNOT EVOWMATWY Kal GUAwV OTOIXEIwvV 0 0
Meiwaon / avgnon emevdioewy yia Aoyapiaopo ac@ahiopévwy Zwhg 0 0
TTou pEpouv Tov emmevouTIkG Kivduvo (UNIT LINKED) 0 0
Eiompateig amd mwAnan evowpaTwy Kai GiAwv aToIxEiwv 0 0
Eiompateig amd mwAnan BuyaTpikwy, GUYYEVWV KaI KOIVOTTPAgIWV 0 0
Eiompateig amd mwAnan emevAUTIKWY TITAWV (METOXEG KATT) 0 0
‘Ecoda emevdlioewv 192 192
LUvoAo ekpowv aTrd £TMEVOUTIKEG SPaOTNPIOTNTES -7.332 -7.332
Xpnuarodotikég 5paocTnpIOTNTEG
Eiompateig amd alénon kepahaiou 0 0
Eiompateig amd Angbévra daveia 0 0
E¢6pAnon daveiwv -431 -169
MANpwuES TOKWV -891 -745
MAnpwpES yia PIoBwpara XpnUaTodoTIKWY HITBWaEWY -135 -135)
KaBapég xpnuaropoég amo diakotreioeg dpaoTtnpidtneg 0 0
Z0VOAO EKPOWYV aTTO XPNHATODOTIKEG BPACTNPIOTNTES -1.457 -1.049
ZUvoAo ekpowv TrEPIGBOU -6.182 -6.214
Tapioka SiaBéoipa kal 1I00d0vapa évaping mepiddou 8.874 8.471
Tapioka SiaBéoipa kal 1I0od0vapa Angng mepiodou 2.692 2.257

O1 onueiwaeig aTig aehides 16 £wg 63 amoTteAolv avaTroaTTAaTO PEPOG TWV EVOIANETWY OIKOVOUIKWY KATAOTATEWV.
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AR

FENIKEZ MAHPO®OPIEZ

H ZovBeon Tou Opilou

H AZNIZ NPONOIA A.E.lA. (unTpikf eTaipeia) oTnv apxIk TG popor| 1dpudnke 10 1944 atnv ABfva e Tnv
emwvupia AZMIZ MTPONOIA A.A.E.Z. amé Tov K. AAéCavdpo Taptroupd Kai AEIToUpyei w¢ avwvupn ac@aliaTIKY TalpeEia,
oUpewva e Tig diatdgeig Tou N.2190/1920 kai Tou M.A.400/1970 mepi «IdiwTikAS ETmixeipnocws AoQaAioews», dTiwg
I0XUOUV OTUEPQ.
Eivar eyyeypaupévn 010 pntpwo avwvipwy €Taipeiwv Tou Ymoupyeiou Avamruéng, Topéag Eumopiou, AiglBuvon
AogahioTikwv Emixeiprioewy kai AvaloyioTikig (A.M.A.E.12858/05/B/86/38) kai €xel £dpa aTo Afjuo Apapouaiou Nopol
ATTIKAG, 11T TG Acwpdpou Knpiaiag ap.62.

H didpkeia tng Etaipeiag Arjyer nv 09.09.2041.

Me Tn onuepIv TNG Hop@r Kai emwvupia n ETaipeia Asimoupyei amé v 28.07.1995, WeTd Tn OUyXWveuon WE
amoppdenan e aceahoTikAg etaipeiag AZMNIZ NMPONOIA A.A.E.Z. amd v etaipia HAIOZ E.A.A.E. kai Tn peTovopaaia
¢ amoppopwoag o AZMIZ NPONOIA AE.TA.

Z0pgwva pe 10 dpBpo 2 Tou kaTaaTaTikou, OTTwG auTd diauopPwenke, okotds TG Etaipeiag givai:

a) n Oievépyela, yia idlo hoyapiaaud kal yia Aoyapiacud Tpitwy f Kai g€ guvepyagia pe Tpitoug atnv EAAGSA Kal To
€EWTEPIKG, ATQANITTIKWY EPYATIWY Kal GUVATPAAEIWY TTavTOG KAGDOU Kal €idoug.
Eidikétepa:

i. n Olievépyela aog@ahiocwv kAGdwv MMpoowikwy Atuxnuatwy, AcBeveiag, AUTOKIVATWY, ZIONPOSPOUIKWY
Oxnuarwv, Metagepopévwy Epmopeupdtwy, Mupds kai Ztoixeiwv ¢ ®uang, Aoimwv Znuiwv Ayabwy, Mevikig
AoTikic EuBlvng, MoTtwoewy, EyyuRocwy, Alagdpwy Xpnuatikwv AmwAeiwy, Nopikig Mpoataciag, BoriBeiag
kal Tavtog ahou gidoug, Katdmv e1d1kAg ddelag Tou YTroupyou AvamTuéng,

i. n Oievépyela mhong @UOEwWS Kal ouvduaouol ac@aliocwv KAGdwv Zwhg kai Kegahalomoinang, Karomiv
mponyoUpevng adelag Asitoupyiag Tou kAGdou amd 1o Ymoupyeio AvamTuéng,

iii. n dievépyela aopalicewv kKAAdwv MAoiwv kal Aepookaguwy ev yEvel, N ac@alion umoxpéwang amolnuiwang
TWV TTANPWUATWY YIa OTToI00MTIOTE aTUXNMa oTroIaodATIOTE TTPoéAeuoNng, N ao@aAion amodnuiwong yia TIg
TIEQITITWOEI OTEPNONG DIMAWUATOS €IBIKEUPUEVOU TTPOOWTTIKOU OEPOOKAQWY, N ac@ahion g EuBivng Tou
Metagopéa yia kaBe €idoug petagopd, n acedhion Twv vaulwy 1 pioBwudrwy KaBwg kal Twv TPOoBeTWY
(nuiv ToU o@eidovTal ge atuxnua, n ac@ahion AcTikAS EuBlvng Twv 1810KTNTWY A JIAXEIPIOTWY TKAPWY I
OEPOOKAQWY Kal ev yével n acg@dhion Tdong QUOEWS GUUTTANPWHATIKWY, GUVAQWV 1 ETTAKOAOUBWY Twv
TTOPATIAVW KIVOUVWV.

B) navracedhion dAwv Twv TTapatdvw KAASWY ac@aAIoNS KAl 1 EKXWENON aviac@aAioewy,
Y) navainyn g avrimpoowteiag aAAodaT S aoaAIOTIKAG f avTAGOANOTIKAG ETIPEIOG A LEOTTWV Twv AAGUVTC,

0) KkaBe AN ouvaQn We Ta TTapaTavw Tpagn.

O karaagTaTikds okotog NG ETaipeiag dev €xel peTafAnBei éxtore.

H AZMIZ MPONOIA A.E.T.A. gival ikt ac@ahioTik etaipeia, dpaatnpiomolgital dnAadh 1600 aToug kKAAdoug Zwhg
600 Kal aToug KAGdoug Ievikwv Ao@aieiwv (Kwdikdg kKAadou aUugwva We T otaTioTik Tagivounon e ELYE: 66).
la TNV Goknan g dpaaTnpIdTNTAg TG, T0 YTToupyeio AvamTuing éxel xopnynael aTnv Etaipeia GAEC TIG OXETIKEG ADEIEG.
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H g0vBeon Tou AloiknTikoU ZupBouliou eival n ¢AG:

ONOMATEMQNYMO IAIOTHTA OEZH XTO AIOIKHTIKO £YMBOYAIO
YQMIAAHZ MAYAOZ Mpo6edpog & Alvwv Z0uBouhog  ExteAeaTikd pélog
NAMIAAAPIOZ EMAMEINQNAAY AvTITTpOEdPOG Mn ekTeAeOTIKO PEAOG
FONHZ KONZTANTINOZ Z0ppouAog ExreAeoTIkO péhog
AAAMOTOYAOZ BAZIAEIOZ 20pBouAog EkteAeaTikd péhog
EMNIOYMIAAHZ MIATIAAHZ Z0ppouhog Mn ekTeAeOTIKO PéEAOG
KAMIMOYPOIMOYAOZ KONZTANTINOZ  Z0uBouhog AvetapTnto péAog
TZANIOZ IQANNHZ Z0ppoulog Mn ekTeAeoTIKO PEAOG
OAEITAZ ZMYPIAQN Z0ppouAog AvetapTnTo péAog
XAZZIA IQZHD Z0ppouhog AvegapTnto péhog
MATAIQANNOY AHMHTPIOX Z0pBouAog AvetapTnto péAog
MEAETAKOZ MANATIQTHX Z0ppouAog AvegdpTnto péhog

ZTig 27/3/2008 mapaimiBnke 10 péAog Tou AL TepikAg ABnvaiog kai  avrikatagTalnke amd Tov EmOupIadn
MIATIOBN.

21ig 19/6/2008 o Apyitéktwv Mnyavikds AnuAtpng Mamaiwdvvou eEeAéyn véo avefdptnTo — un ekTeAEDTIKG PEAOG TOU
A%, yia 10 utroAermdpevo Turua TG BnTeiag Tou amofiwoaviog Baailn Kagipn.

Ako6ua, pe v amd 4 AuyoloTou 2008 emiaTohfy TG, N Ka. Mayyava Kakaouvdkn ZtaupoUAa, avetdptnro — pn
eKTEAEOTIKO péNOG, yvwaTotoinoe otnv Etaipeio v moapaitnon g amd uéAog tou AloiknTikoU ZupBouhiou yia
TpoowikoUg Adyoug. ZTn ouvedpiaan Tou AloiknTikod ZuuBouhiou ¢ 7 AuyouaTou 2008 amo@agioTnke OTwS N
Eraipeia ouveyioel Tn diaxeipion KaI EKTTPOCWTINGT TG PE TA EVATIOMEIVAVTA EAN.

O1 evdiGpeaeg oikovopikég kataoTaoelg Tne 30/06/2008 Exouv eykpiBei yia dnpoaicuan amd 1o AioiknTiké ZupBoUAio
¢ Mntpikr¢ Etaipeiag oTi¢ 28/8/2008.
ZTIG EVOTIOINUEVES OIKOVOIKEG KATAOTATEIG TOU opidou, ekTo¢ amd T untpik AZMNIZ MPONOIA AETA,
mepIAapBavovrai;

MocooT16 | MoocooTo i .
Emwvupia Edpa ZxMwn e T Mseo'aog
2008 2007 NTPIKA gvotroinong
ASTIS KTHMATIKH EAAGOQ 100,00% | 100,00% Quyartpikfy /| OAIKNA
aueon gvoTtroinon
ANQNYMH ETAIPIA OUPPETOXN
AHAA EMENAYTIKH KUtrpog 55,09% 64,19% Quyartpikfy /| OAIKNA
aueon gvoTtroinon
AHMOZIA ETAIPIA OUPHETOXNA
AIMITEA
ASPIS HOLDINGS Kutrpog 35,64% 36,19% 2UYYEVNG / Kaeapﬁg
dueon B¢éong
PUBLIC CO LTD OUMMETOXN

H AZMIZ KTHMATIKH ANQNYMH ETAIPEIA éxer édpa otv EANGGa. O okomdg g eTaipeiag eivar n ayopamwAnaia
OKIVATWY KaBwg Kal kGBe G cuvaerg epyaaia, kal n TApoxXH €YYUACEWV UTIEP TPITWY OUVOEDEPEVWV [E QUTHV
eraipeiwv. H AXMNIE KTHMATIKH A.E. evotroigi Tnv MIPAIT A.E. pe mooooTté 100%, n omoia 6pacTnploToleital gTov
KAGB0 XpnUOTOOIKOVOUIKWY GUPBOUAWY Kal EKUETAAEUONG OKIVATWV.

H AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA éxe1 £dpa atnv Kutrpo. H Etaipeia givar Anpéaia Etaipeia kai
€101x0n aTo Xpnuatiatpio Agiwv Kimpou aTig 30 Aekeufpiou 1997.

H kUpia dpaompiotnra g Etaipeiag eivar n dicaywyn epyaciiv €TEVOUTIKOU XapakTipa W emevduaelS o€ agieg
eTaIpelwv Tou gival elonyuéves ato Xpnuatiatipio AGiwv Kumpou, agieg Tou KutrpiakoU Anpoaiou, IBIWTIKEG ETAIPEIEG,
GMAEG PETOXIKEG ETTEVOUTIKEG ETaIPEIES, apolIaia ke@aAaia, KaBwS kal o€ GANEG agiec TTou gival El0nyUEVES O€ EyXwpIa Kal
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&va xpnuamaTipia. ZTi¢ 4 Ampidiou 2008 n «AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA» Tpoéfn ae aténon
peToxikoU ke@ahaiou pe ékdoon 23.076.923 petoxwv ovopaoTikic atiag 0,14€.Xmv augnon auth dev CUPUETEIXE N
pnTpIkA etaipia AZMIZ MPONOIA AETA pe amotéAeopa 10 TO00OTO CUUUETOXAG Va KaTENBEI o€ Tog00TO 55,09%.

H eTaipeia e okotmd v avamtuén Twy SpacTnpIoTHTWY TG GTOUG TOUEIC TG TTpowBnong, avamTugng Kal ekueTdAAeuang

YNS Kal OKIVATWY, atrékTnae péoa ato 2007 TIG 0 KATW ETAIPEIEG:

30/06/2008 31/12/2007

Etrapeia "Edpa. MMocootod coppeTos MMocootod coppeTos
E&aptnpéves Tng Etorpeiog % %
WhiteMoon Services Ltd Kbmpog 93,5 93,5
BS Property Limited Kbmpog 100 100
Scopeginsu Company Limited Kompog 100 100
Stonepanders Corporation Ltd Kompog 100 100
Poppbirst Limited Kompog 100 100
Venarem Holdings Limited Komnpog 100 100
Exfinco Holdings Limited Komnpog 100 100
Rungmil Corporation Limited Komnpog 100 100
E&optnuévn g Scopeginsu  Company
Limited
Tipistar Corporation Limited Kbmpog 100 100
E&aptnuévn g Stonepanders Corporation
Limited
Almar Holdings Limited Kompog 100 100
E&aptnpévn g Poppbirst Limited
Panderook Enterprises Limited Kompog 100 100
E&uptnuévn g Venarem Holdings Limited
Larlecum Corporation Limited Kbmpog 100 100

H ASPIS HOLDINGS PUBLIC CO LTD éxel €dpa amv Kimpo. H Etaipeia eivar Anuéaia Etaipeia kar €101x6n oto
Xpnuariotipio Agiwv Kumpou aTig 10 Maiou 2001. H kUpia dpaatnpiétnta ¢ Etaipeiag kai Twv eCapTwpévwy g
eTaipelwv (‘opiAog”) eival n TPoo@opd TPOIGVTWY Kal utmpeaiwv otnv Kumpo kal oTo E¢wrepikd oTov Topéa Twv
aoQaAeIwyv, OTOV TopEa Tou emixeIpnpanikol kepahaiou (Venture Capital) kai aTov Topéa avamrugng kai diaxeipiong
akiviiTwv. H «ASPIS HOLDINGS PUBLIC CO LTD» pe 35,64% omig 30/06/2008 ka1 36,19% amig 31/12/2007
evowpatwvetal Je T PéBodo Tng kabaprig Béang. H peiwan Tou avwTépou TToGoaToU OPEIAETAI KUPIWG OTN JN GUUWETOXA
¢ «AZMMIZ NPONOIA AEMA» o€ augnon tou Metoyikou Kepahaiou Tng «Aspis Holdings Public Co.LTD».

ZTIG olkovopikéG kataoTaoelg Tou Ouidou ASPIS HOLDINGS PUBLIC CO LTD evormoloUvtal ol etaipeieg MFS
VENTURES Ltd (93,49%), Aspis Liberty Life Insurance Public Company Ltd(42,66%) , Interalbanian Sha (51%) kai Aspis
LIV Forsakrings AB (95%).
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V.2

V.22

KYPIEZ AOTIZTIKEZ APXEZ

V.21 Apyxég mapouciaong Twv Oikovopikwy KataoTaoswy

O1 oikovopikég karaataaelg Tou Opihou kai Tn¢ MnTpikA¢ ETaipeiag, ouvraaoovtal ye Baon Ta Aiebvry AoyioTika
Mpdruta (AAM) kai Ta Aigbv MpdTtutra Xpnuatooikovouikig MAnpo@dpnang (AMXIM), 6mwg autd xouv ul0BeTnBei amod
v Eupwraikr) Evwaon.

Q¢ nuepounvia perdBaong ota AAIM opioBnke n 11 lavouapiou 2004, ométe kal cuvtaxBnke o 100AoyIoUOS évapéng
oUpwva pe TIg diarageig Tou AMXI 1.

O Ouihog kai n Mnrpixr Etaipeia uiobétnaav v e€aipean tou AMNXM 1 mepi epapuoyng Tou AMXIM 4 «AcgahioThpia
ZupBdAaia» amd v 10 lavouapiou 2005 kai etmiong Tnv amaAAayr amd TV aTaiThon ETAvAdIATUTIWONG TUYKPITIKWY
TAnpoopIwv yia 1o AMXIT 4.

O1 hoyI0TIKEG apXEG TTOU EQAPUOTTNKAY OTA A0QOAIGTAPIA GUPBAACIa YVWOTOTTOIOUVTAI EEXWPIOTA TTAPOKATW.

O1 oIkovopIkéG KataaTaaeig Exouv auvtayBei Baael TNG apxng Tou 1GTOPIKOU KOOTOUG, e EEQipETN TO XOPTOPUAGKIO
TWV XPEOYPAPWY Kl TO TTAYIA TIEPIOUTIAKA OTOIXEI!.
O1 TapouaEg 0IKOVOWIKEG KaTaaTAOEIG aTelkovi(ovTal o€ XINABES Eupw, KTOG av avapepeTal dIOPOPETIKA.

H olvragn Twv 0IKOVOUIKWY KOTAOTACEWY OUHQWVA WE TIG YeVIKG amrodekTéG AoyIOTIKEG apxég, amaitei Tn dievépyeia
ekTIUAOEWY Kal UI0BéTNON TTapadoywy, ol OTToieg dUvavTal va ETTNPEACOUV T AOYIOTIKA UTTOAOITIO TWV TTEPIOUTIAKWY
OTOIXEiWV KAl UTTOXPEWOEWY, TIC OTTAITOUUEVEG YVWOTOTIOINCEIG VIO EVOEXOUEVEG ATTAITATEIS KAI UTTOXPEWOEIS KATA TV
nUEPOUNVia KAEITIPATOG Twv OIKOVOUIKWY KATAOTACEwY, KaBw¢ €TTioNg kal Ta Togd Twv £060wv Kal £§0dwv TTou
avayvwpiagdnkav kard Tn dIGPKeIa TG AOYIGTIKAS XPHong.

H xpAon Twv 81aBEaipwy TTANPOQOPIWV Kal N AoKNoN UTTOKEILEVIKAG Kpiong, amoTeAoUv avammoaTiagTa OToIXEid yia T
dievépyela ekTIPAOoEWY. Ta TpayuaTika PEAOVTIKG amroTeAéopaTa EVOEXETAI VO BIAPEPOUV OTTO TIG AVWTEPW EKTIUATEIG
KQlI 01 TTOKAIGEIC UTTOPET VA £XOUV ONUAVTIKA ETTITITWON ETTT TWV OIKOVOUIKWY KATAOTATEWV.

Yi00étnon Twv AigBvwv Mpotimrwv Xpnparooikovopikhg MAnpopdpnong (A.M.X.1M.)

O1 hoyiaTikég apxég TTou e@apuoae 0 OpiAog yia Tnv oUvTagn Twv OIKOVOUIKWY kataaTtdatwv Tng 30/06/2008 cival
iD1EG e QuTEG TTOU TIEPIYPAQOVTAI OTIG ONUOCIEUNEVEG OIKOVOMIKEG KATAOTATEIS TG Xprong Trou éAnge Tnv 31/12/2007.

Ta véa pdéTUTIa TIOU dNEOaIEUTNKAY KABWS ETTIONG KAl Of TPOTIOTIOIRTEIS KAl DIEPUNVEIES TwV TIPOTUTTWY TTOU £XOUV
1eBei o€ 10XU Kai Ta otmoia epapudlovral uToxpewTIKA amé  Tov Opido, yia TI¢ TePI6dOUG TTou apyifouv amd v 1n
lavouapiou 2006 kai QeAg, eival Ta akdAouba:

AAN. 1 (tpomomoinan) «Mapouadiacn Twv Oikovouikwy Kataotdoewvy (o€ 10x0 amd 1 lavouapiou 2009). To
Tporommoinuévo AAM. 1, Bagikd, avrikabiotd v «Kardotaon AmoteAeouatwyy pe v dicupupévn  «KardaTaon
Eigodruarog» kai €igdyel v mpdabetn «KardaTaon g XpnuATOOIKOVOMIKAS  Ofang» amv apxf TS TPWNG
Tapoucialopevng  OUYKPITIKAG Tepiddou, otV TEPITITWON  avadpouikAG  €QAPHOYAS  AOYIOTIKAG TOMITIKAG  Kal
avadpopikng avadiatiTwang 1) avatagiveunong OTOIKEIWY TwV OIKOVOUIKWY KATaoTaoewv. H epappoyn Tou TpotiTou
auToU dev avapéveTal va EXEl ETTITITWON OTIG OIKOVOMIKEG KATOOTATEIC.

ATLXM. 3 (AvtikaraaTaon) «ETTiXeIpnUaTIKEG ZUVEVIWOEIGY LE 10XU yIa ETTIXEIPNMATIKEG TUVEVWOEIS E NUEPOUNVia
OTOKTNONG TTOU TTPOKUTITEl O€ €TNOIEG  AoyIOTIKEG TrepIddoUG TTou apyifouv Tnv i petd Tv 1 louhiou 2009. To véo
mpotuTro elodyel aMayég ota Béuara avayvwpiong Kal EMUETPNONG TWV TIEPIOUTIAKWY TWV CTOIXEIWY, Twv
UTTOXPEWOEWY, TNG UTIEPAgiag Kal Twv SIKAIWUATWY JElowniag, KaBwg Kal OTIG aTraITOUPEVEG YVWOTOTTIOINCEIG ,KATA TIG
ouvevwoelg emyelpioewy. Maviwg o Opihog dev TpoTiBetan va TpoPei o€ vwpitepn e@apuoyr Tou TPoTUTIoU, (N oTToia
EMTPETTETAI) VIO AYOPES OTIG OTTOIES EVOEXOUEVWIG TIPORET, TTPIV TNV NUEPOMNVIQ TG UTTOXPEWTIKAG I0XUOG TOU.

ATLXM. 7 «Xpnuatooikovopika epyaleia: M'vwaTomoinaeicy (gupmAnpwyartiki tporotmroinan AAM. 1). To mpoTUTIO
KaIl ) TPOTTOTTOINGN EIGAYOUV ETITTAEOV YVWGTOTIOINTEIS e OKOTIO T BEATIWGT TG TTAPEXOUEVNS TTANPOPOPNANG OXETIKA
HE TO XPNHOTOOIKOVOUIKA PETA Kal BeV £XOUV ETTITITWGT GTNV TAEIVOUNGT KOl ATTOTIUNGT TWV XPNHATOOIKOVOUIKWY PECWVY
¢ Etaipeiag kai Tou Opidou.

A.TLXM. 8 (AvtikardaTaan ) «Aeitoupyikoi Topeic» (o€ 10U amd 1 lavouapiou 2009). To A.N.X.IM. 8 avrikaBiaTd 10
ANATL 14) «MAnpo@opnan kata Touéar. O1 ouaiwdelg alayég TTou em@EPEl TO TPOTUTTIO €ival n Baaon diaxwpiouou
TWV AEITOUPYIKWY TOPEWV Kal n duvaroétnta MIPETPNONG TWV GTOIXEIWV Toug ae dlagopeTikr Bdan, Ta otmoia yivovral
TAEOV, BACEI TWV ECWTEPIKWY AVAPOPWY TTPOS ToV AapBAavovTa TIG aTToQACEIS, TIPOKEIPEVOU va KaTavepnBoUv ol Tépol
Kal va ekTiunBei n amédoan. To mpdtumo autd dev avauéveral va €xel ouaiwdn emidpaon otV Trapoudiacn Twv
OIKOVOMIKWY KATAOTAGEWV.
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ANX.I. 2 (Aigpunveia 11) «zuvahhayég Opihou kar Idiwv MeToxwvy ( pe 10X0 yia eTAGIEG AOYIOTIKEG TIEQIGAOUG TTOU
apxilouv v 1 peta v 1 Mapriou 2007). H diepunveia auth Tapéxel odnyieg yia tov AoyioTikd Xeipioud Tapoxig
SIKaIwPdTwy  0g OUPPETOXIKOUG TITAOUG OO Jia ETTIXEIPNON OTOUG £pyalOuEvouUs TnG, yid Ta oTroia (dIKaiwpaTta) n
emixeipnon emAéyel 1 ival uTroxpewpévn va ayopacel TOUG CUMKETOXIKOUG TITAOUG aTrd TPITO PEPOG TTPOKEIUEVOU Val
QvTaTTOKPIBEi OTIG UTTOXPEWTEIG TNG, TTAPOXNAG OIKAIWUATWY OE GUPMETOXIKOUG TITAOUG €iTe a6 TNV idIa T €mixeipnan,
eite amd Tou petdXOUG TNG, TOUG OToioUS (TUUMETOXIKOUG TiTAoug) Ba Tapdayxouv Ol WETOXOI Kal TTOPOXEG O€
OUHETOXIKOUG TiTAOUG TToU TTAEKOVTaI BUO N TEPIoOOTEPES ETaIpeieg Tou Opidou. H diepunveia auth dev éxel emidpaon
oTtov Outho kai v Etaipeia.

E.AANXM. 12 (Eidikr Aigpunveia) «AicuBetioeic Yrnpeaiag Mapayxwpnong» (o€ 10x0 amd 1 lavouapiou 2008).
H epappoyn TG Aigpunveiag dev £xel €TTIOPACN CTIC OIKOVOUIKEG KATACTACEIS TNG ETAIPEING KAl TOU OWiAou.

E.AATLXI. 13 (Eidikr Aigpunveia) «Mpoypapuara Aiatipnong MeAatwvy (o€ 10x0 amd 1 lavouapiou 2008). H
e@appoyn T Aiepunveiag dev €xel emidPACN OTIC OIKOVOUIKEG KATAOTACEIG TNG ETAIPEINAG KAl TOU OpiAou.

A.AT. 19 (rpotromroinan),«Mapoxég mpog epyaléuevousy (o 1oxU amé 1 lavouapiou 2006).

EAAMXIM 14 AAN. 19 (Eidikh Agpunveia) «H oxéon Tou opiou Tlvw O€ TEPIOUTIAKA CTOIXEIO TTOU
TTPOKUTITOUV T OXEDI KABOPITUEVWY WPEANUATWY KAl TOU KATWTATOU Opiou Xpnuatoddtnang Tou oxedioux (o€ 10U
a6 1 lavouapiou 2008). H epapuoyr TG Aieppunveiag dev €xel ETTIOPATN GTIG OIKOVOUIKEG KATAOTATEIS TNG ETAIPEING KAl
TOU opihou.

O bpihog dev mpotiBeTal va aAAGel TNV AoyiaTIKA apxr) ToU £xel UIOBETATE! yIa TV AVayVWPIOT TWV aVOAOYICTIKWY
kepdwV 1 {nuIwv Kai eTTi TAéov &€ OUPUETEXEI OE TTPOYPApUATA TTOMATTAWY £pYOBOTWV.

AAN. 23 (AvtikataaTaan) «KéaTtog Aaveiopou» (o€ 10x0 amd 1 lavouapiou 2009). To véo TpdTutio amaAeiger Ty
€mAoyn Tou Trapeixe To TPONYOUKEVO Yia TNV AUEON avayvwpian oTa 6000 Tou KAaToug SaveIgUoU TTou aXeTIoTav e
TNV améKTNOT, KATAOKEUN A TTOPAYWYA TIEPIOUCIAKWY aToIXEIWY. Me dedopévo OTI N eQapuoyr| Tou TTPOTUTTIOU dEV EXEl
avadpopIKr 10XU, 01 OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIOG Kal Tou opilou dev Ba etrnpeacBolv.

AAM 39 (1pomotroinuévo) «AoyioTikr AvrioraBuiong Tapeiokwy Powv amd MpoPAemopeveg  Alctaipikég
Zuvohhayéc» (oe 100 amd 1 lavouapiou 2006 ). H tpomomoinon aut dev éxel onuavTik emidpaon oty
xpenuarooikovopikr 0éan Tou Opidou. O Opihog dev £xel dievepynael diETaIpIKEG auvaAAayEG o1 oTroieg Ba umropotoay va
avTigeTwrri(oval wg avtioTabuifdueva atoiyeia aTig evotroinuéveg Oikovopikég karaaTdaeig e 30 louviou 2008.

AAN. 39 kai ATLXM. 4 (tpotrotroinuévo) «Xpnuaroolkovopikés Eyyuioeig» (o€ 1ox0 amd 1 lavouapiou 2006 ).
Z0Powva Pe TIG €V AGYyWw TPOTIOTIOIAGEIC, O XPNHUATOOIKOVOUIKEG EYYUATEIS TTOU £X0UV O0BEl, EKTOC auTwy TToU £X0UV
BewpnBei amd v oikovopik povada wg aceahioTipia cupBoAaia, amoTipwvTal apxIkd oTnv eUAoyn atia, evw
HETAYEVEDTEPA TNG APXIKAG KaTaxwpenong oty uywnAdtepn TR WeTagu: a) Tou avamdoPeaTou UTTOAOITIOU Twv
EIOTTPOKTEWY €00dWY Kal €000wv €mopeVWY Xprgewy, Kal B) TG amaitodyevng damavng yia 10 dIaKAvovIouo Tng
uTToXpEéwong Kar@ Tnv nuepopnvia tou 10oAoyiopol. H Tpotrotoinon auth dev eixe onupavrikg emidpaon oTn
xpnuarooikovopikf 8éan Tou Ouikou.

AAN. 39 (tpomrotroinuévo) «EmAoyry EAoyng Agiag» (o 10x0 amd 1 lavouapiou 2006). H tpomomoinon auth
aMGde! Tov 0pIGUO TWV XPNUATOOIKOVOMIKWY PETWY TTOU £Xouv TagivounBei ae elhoyn atia péow amoteAeaudTwy Kal
TepIopiel Tn duvaTdTnTa TAgIVOUNONG XPNUATOOIKOVOUIKWY JEGWV O€ auTr TV Katyopia. H Tpotrotmoinon auth dev eixe
ONUAVTIKN €TTIGPACN GTN XPNHATOOIKOVOIK Béan Tou Opikou.

AN 21 (tpoTrotroinuévo) «KaBapr emévduan ot emiyeipnon g alhodammic» (o€ 10xU amd 1 lavouapiou 2006 ). H
TpOTIOTTOINGN QUTA aTaITel OTTwWG, dTav Eva XPNUATIKG OTOIXEI0 OUVIOTA LUEPOG KaBaphg eTEVOUONG UNTPIKAS ETAIPEIAS OF
EMmIxeipnon NG aANOdATIAG KAl €ival EKTTEQPATUEVO OE VOUIGUA AAAO OTTO TO VOUIOUA EiTE TNG UNTPIKAG ETAIPEING, EiTE TN
ahodarmmg emixeipnang, 10T o GUVAAAYHATIKES DIAPOPES TTOU TIPOKUTITOUV OTIG ATOIKEG OIKOVOUIKEG KATAOTATEIG KAl
TwWv U0 ETOIPEIWV WETAPEPOVTAI OTA D10 KEQAAaIO KaTd Tnv evotroincn. H tpotrotoinon auth dev €ixe onuavTIKA
€TidPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG UNTPIKAG ETAIPEIDG.

Aigpunveia 4 «KaBopiopog mpoimobéocwy BAcn Twv omoiwv Wia gUuBacn eutrepIEXEl aTOIKEIO pioBwong » (o€ 10U
amoé 1 lavouapiou 2006 ). H Aigpunveia 4 amaitei va mpoadiopieral pia oupupacn wg picBwon A wg eumepiExouca
pioBwaon Baoer g ouaiag ¢ cluPBaong. Amaitei va afioloyeital katd Tdgov: a) n eKTAPWAN TG CUPPWViag
e€aptdral amd T XPAOT OUYKEKPIPEVOU TTEPIOUTIAKOU OTOIXEIOU A TIEPIOUGIAKWY OTOIXEIWV Kal B) N CUHQWVIa TTEPIEXEI
10 SIKaiwya TG xpriong Tou Treplouaiakol aToixeiou. H uloBéton ng Aiepunveiag 4 Oev eixe onuavtiki emidpacn oTn
HOPOY| KAl TNV EKTAOT TwV YVwaToToIgewv Tou TrepIAappavovtar aTig Oikovopikég Kataataaeig Tou OpiAou.

A.AT. 32 (TpotroTroinpévo) «Xpnuatooikovopika péoa diabéaiya amod Tov Karoxo () “puttable” péoo) (o€ 10x0 amo 1
lavouapiou 2009). H tpomotoinan amaitei dTw¢ opIouéva XPNUATOOIKOVOUIKA péoa diabéoiya amd Tov KATOXO
(“puttable” péoa) kal UTTOXPEWGCEIS TTOU AVOKUTITOUV KOTA Tn PEUCTOTIOINGN MIag oviétTag karataxBolv wg 1dia
Kepahaia edv mAnpoUvTal auykekpipéva kpimpia. O OpiAog avapével 611 auth n Tpotomoinan ¢ Ba emnpedael Tig
OIKOVOIKEG TOU KOTAOTATEIG.
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O1 oIKovopIKEG KATAOTATEIS £x0UV GuVTaYBEi e BAan TNV apxr Tou IaTOPIKOU KOGTOUG OTIWG AUTA TPOTIOTTOINBNKE HE
TNV QVATIPOOOPHOY CUYKEKPIUEVWY OTOIXEIWY EVEPYNTIKOU Kal TaBnTikoU ot TpEXoUuOoES agiec Kai Tnv apxf TG
ouvéxiaong TG dpaatnpIdTTAG TG (going concern)

V.2.3 Evomoinpévol Aoyaplacpoi

Ta otoixeia Tou EvepynTikoU, o1 UTIOXPEWOEIS KAl Ol EVOEXOUEVEG UTTOXPEWCEIC TIOU QOTTOKTWVTAI HEOW
ETTIXEIPNMATIKAG GUVEVWONG OTTOTIMWVTAI KaTa TRV £§ayopd aTI eUAOYeS agie Toug kail n Slagopd PETAEUY TOU KAGTOUG
e€ayopdg kai g euAoyng agiag Twy €T PEPOUS TOIKEIWY TTOU ATTOKTABNKAV KATaXWPEITal wg utrepadia ato EvepynTikd,
£QOCOV TO KOATOG £aYOPAG €ival PEYOAUTEQO.

Av 10 oUVOAIKG KOGTOG TNG £¢ayOPAg eival LIKpATEPO aTTO TV £UAoyN atia Twv ETTI PEPOUG OTOIXEIWV TTOU ATTOKTABNKAV, N
dlagopd kataywpeital dueaa ata amoteAéopara.

Ouyarpikég Etaipeieg

Ouyarpikég voouvTal ol Etaipeieg aTig omoiec n MnTpIkn €iTe GUPMETEXEI AUECA N EUPETT O€ TTOOATO HEYAAUTEPO
amoé 10 pIod Twv dIKAIWPATWY YAPOU, €iTe aOKEi deoTIOloUTT ETTIPPON OTN dIAXEIPION KAl OIKOVOMIKA TTOAITIKA TOUG.
OAeg o1 Buyatpikég Etaipeieg xouv evotroinBei pe ™ péBodo ng oAikAg evotroinang. H MnTpikr| utroxpeouTal va evoTrolgi
0OAeg TIG BuyaTpikéG ETaipeieg ammd Ty nuepounvia amoKTong EAEYXOU ETT aUTWY, EVW N UTIOXPEWaT evoTroinang Travel
va ugiaTaTal amd Thv nuepopnvia Katd v otoia 0 EAeyX0C AUTWY EKAEITTEL

OAeg o1 dieTaipikég auvarhayég, Ta AoyiaTiKG uTToAoITTa KABWS Kai Ta Jn TpayuaTtomoinévia képdn kai {nuieg amoé
ouvalayég etagl Twv Etaipeiwv Tou Opidou éxouv amaAeipBei. Omou KkpiBnke amapaitnTo, o1 EMPEPOUS AoyIaTIKEG
apxéG Twv Buyarpikwy ETaipeiwv TpotrotroiiBnkav Tpokeiuévou va d1ac@aMoBei n ouvéTiEld Toug PE TIC AoyIoTIKEG
apxég Tou éxel uioBeTAael N MnTpikr ETaipeia.

Zuyyeveic ETaipeieg
Zuyyeveig voouvtal ol Etaipeieg aTig ommoieg 10 TocooTd ouppeToxrg Tou Opihou kupaivetar petagu 20% kai 50% Twv

dikaiwpdTwy whAgou Kai eTmi Twv omoiwv 0 OpiAog ackei ouaiwdn emippon, ald dev Tig eAéyxel. O1 emevdloelg o
ouyyeveic ETaipeieg evowuaTwvovtal aTIG OIKOVOMIKEG KATAOTACEIS e T péBodo Tng kabaprg Béang. H Yepagia mou
TPOKUTITEl KATA TNV OTIOKTNON HIag ouyyevoug etaipeiag oupmepihapfdveral otnv agia ktong g emévéuong.
MpoPAEweic oxnuariovral yia Tuxdv amopeiwon g agiag Twv ETaipeiv autwv kai dievepyolvial Yovo epdoov
UTTAPXOUV EVOEIEEIC yIa JAKPOXPOVIa ATTOpEIWaN TNG agiag Toug.

20ugwva pe T PéBodo tng kabapnc Béang, wia emévduan ae auyyevh Etaipeia kataywpeitar apyikd oty agia
KTAoNG TNG. MeTayevéaTepa NG nuepounviag emévduang, n agia kthong aufdveral f peiwvetal avaloya Pe 1o TTOGOATO
ouppeToxng Tou Opidou oTa képdn i TIC {NUIEG TNG oUyyevoug Etaipeiag. To 006 Twv PePIOPATWY TToU €I0TTPAYONKE
amo T ouyyevh Etaipeia kard tn didpkeia G xpiong agaipeital amé Tn AoyIoTIK aia TN GUYKEKPIPEVNG ETTEVOUONG.

Ta pn mpayyatorroinBévra képdn kai {nuiég amd ouvalhayég petatl tou Opilou Kai Twv ouyyevwv Etaipeiwv
aTaAgiQovTal gg TT000ATd TTOU agopd T aupuetoxn Tou Opidou oTic ETaipeieg autég. Otou kpibnke amapaitnto, ol
EMUEPOUS AOYIOTIKEG apxéG Twv auyyevwv ETaipeiwv Tou Opidou TpomroTroifenkav Tpokelpévou va dlac@ahioBei n
OUVETTEIA TOUG LE TIG AoyIOTIKEG apyEG Trou €xel ul0BeThoel o OpiAog.

ZTIG OIKOVOUIKEG KaTaaTaoelg TN MnTpikr¢ Etaipeiag, n ouppetoxr o€ Buyartpikés kai ouyyeveic Etaipeieg amotipdral
oTnVv ebhoyn agia, Pe PETABOAES KATOXWPOULEVES OTA ATTOTEAECATOL

Zuvévwan Emyeipnocwv: OAeg o1 e€ayopég emmxeIpnoewy Katayxwpoulvtal Je T péBodo e ayopds, 6TTwS auTh
opiCetal amd 10 AJLX[IN. 3, kat@ v nuepopnvia mou o OuiAog amokTd ouaiaaTikG Tov €AeyX0 TnG €KAOTOTE
etayopaldpevng emixeipnong. O Opidog €xel oupmepiAdpel oty Kardotaon Aoyapiaopol AToTeAeGUATWY Kal EXEI
avayvwpioel o1o IgoAoyiop6d Tou avtioTolxa, TO OTOTEAEOUA Kal GAa Ta TTEPIOUTIAKA OTOIXEI KAl UTTOXPEWOEIG KAl
EVOEXOUEVEG UTTOXPEWOEIG TWV ETTIXEIPAOEWY TToU éxouv e¢ayopacBei, kaBwg emmiong Kal Tnv TUX6v umepagio Tou
mpoekuye amd v eayopd. OAeg o1 efayopég emxeIpocwy éxouv kataxwpnBei oty agia KTAaNG Toug, n omoia
mepIAapBavel T auvoAikn e0Aoyn agia katd TNV nEEPa TG cuvalayrg, Twv EICEEPOUEVWV TTayiwY, Twv avaAn@eEvTwy
UTTOXPEWOEWY KOl KEQAAAIOKWY TiTAwv TTou ekdOBnkav g avtaAAayry Tou eAéyxou TnG amokTnbeicag emixeipnong
oupmepiAapBavopévwy Kai OTTOIoVOATIOTE SATTAVWY TIOU aQOpoUvV aTTOKAEIOTIKA TIG guvaAhayés autég. Ma Tov
emuepioud ¢ aiag KTong, 6Aa Ta TEPIOUTIOKA OTOIXEIA KAl UTTOXPEWOEIS ATOTIWVTAl 0TV €UAoyn agia Toug Katd
TNV nuepounvia ayopdg kai Tuxév TPokUTIToVTa dIKAIWUATa pelown@iag, utoAoyi(ovial pe BAGn 10 TTOGOOTO TNG
pelown@iag €TTi TG €UAOYNG agiag Twv TTEPIOUTIAKWY OTOIXEIWY Kl UTTOXPEWOEWY TNG eéayopaaBeioag emixeipnong,
oUpewva pe 10 ANLX.I. 3. O1 evotroinuéveg 0IKOVOUIKEG KaTaaTaaoelg TePIAUBAVOUV TIG OIKOVOUIKEG KATAGTATEIS TNG
eTaIpeiag kar GAwv Twv Buyarpikwy Tg..

Zuvévwan Emyeipnocwv oe diadoyikd aradia: Otav o Opidog amoktd Tov EAeyxo piag Buyatpikig pe d1adoyIKéS
ayopég peToxwv (OnA.  «Tunuamiky  egayopdn), K&Be anupavtikg ouvalayr avTigeTwTTideTal CEXWPIoTA Kal Ta
TTPOCDIOPICIYA TTEPIOUCIOKA OTOIXEIQ, UTTOXPEWOEIG KOl EVOEXOUEVEG UTTOXPEWOEIG TTOU OTTOKTWVTAI, ATTEIKOVICOVTaI 0TV
€UAoyn agia Toug kara Tnv nuepounvia egayopdg, n omoia opideTal wg N nUepounvia amoékang Tou eAéyxou. H umrepadia
utrohoyietal exwpioTd yia k&Be guvahhayn Baael Tou KOGTOUG KABE piag auvalAayng kai 1o KatdAAnAo pepidio amé Ta
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kaBapda Tepiouaiakd aToixeia TG e€ayopalduevng TXEipNONG UTTOAOYIOUEVO OTIC KaBapéG EUAOYES atieg TNV XPOVIKA
oTIyp NG KAGBe ouvalayng. KaBe d16pBwaon oTi¢ cUAoyeg agiec oxemifopevn Pe OUPUETOXA TOU HON KaTéXETal
(TrepiAappavopévou alAG GxI TTEPIOPIOPEVOU O€ GUUKETOXT| O OTIOIEG EiXav AOYIOTIKOTIOINBEI OTIC CUPPETOXES OUNQWVA
pe 10 AAIM. 28 «Emevdloeig oe Zuyyeveic Emixeipoeicy) eival emavekTiunan, Tou AOYIGTIKOTIOIEITAl WG
avampogappoyy atnv kaBapry Béon. TEtola emavekTiunan Oev uTOONAWVEl TTWG EXEl EQOPUOTBEI N TOAITIKA Twv
emavekTioewv auewva Pe 1o AAM. 16. Omwg kar oTn TrepimTwan TG e§ayopac pe pia Pepovwpévn auvalhayr, Ta
dikaiwpara  peloyneiag umoloyidovial pe Baon 10 TOCOOTO peloywn@iag emi TG KaBapAg euhoyng agiag Twv
TTPOCDIOPICINWY TIEPIOUTIAKWY GTOIXEIWY, UTTOXPEWOEWY Kal EVOEXOUEVWV UTTOXPEWTEWV.

MeraBoAf} 610 TOGOOTO OUPHETOXAG O€ BuyaTpIK PETd TRV aTrOKTON TOUu EAéyyou TnG: Tuxdv peTaBoAég oTo
T000GTO OUMUETOXNAG O€ [ia BuyaTpikr PETA TN amOKTNON TOU EAEyXOU Tng, oI OTroieg dev 0dnyoUv TNV ATTWAEIQ TOU
eAéyxou TG, kataxwpolvTal wg auvaAAayeg LeTagu petdxwy. To TuxOV KEPSOS A {NUIA TTOU TIPOKUTITEI OEV HETAPEPETA
oTa amoteAéopara xpriong. To umdhoito Tou Aoyaplaopol «AiKaiwpara Yelowneiagy avampooapudleTal, TIPOKEIPEVOU
VO OTEIKOVIOTEN N PETAROA OTO TTO0OCTO CUMPETOXAG TNG MNTPIKAG €Taipeiag i Tou kaBapou evepynTikoU Tng
Buyarpikrg. Tuxdv d1agopa PETALU TNG TTPOCAPUOYAS TWV BIKAIWHATWY PEloWn@iag Kal TG e0Aoyng agiag Tou TIuAPATOg
Tou KataPARenke 1 eiompdyOnke, kartaxwpeital am eubeiag aTtnv kabapr, BEon Tou avaloyei aTOUG WETOXOUS TG
MNTPIKAG. ZUYXWVEUCEIG PETOEU ETaIPEIWV TTOU BpigkovTal Ge KoIve EAeyX0, AoyIaTIKoTroloUvTal We Ty TrapoUoa pébodo.
H nuepopnvia 10x00¢ autwv Twv guvaAAaywy Bewpeital n nuepounvia GuyXwveuang.

Aikaiwpota TWANGNG HETOXWV HEIOPNPIOG: e OPIOPEVEG TIEPITITWOEIS OUPPACEWY efayopwy, 0 Opidog
deopeleTal va ayopdael TIG ETOXES TwV WETOXWY TNG pElOWNiag fi ol YETOXOI TNG pelown@iag dikaiolvTal va TTwAoouv
TIG ETOXEG Toug aTov Opido. Ze autég TiG TepimTwaels 0 Ouihog eapuodel o AAMN. 32.23 mou amaitei, g emimTedo
EVOTTOINMEVWY OIKOVOUIKWY KOTAOTACEWV Ta SIKAIWUATA TTWANCNS va TTapoudiadovtal wg utroxpEéwan. H avayvwpion
NG UTTOXPEWGONG £XEI WG ATTOTEAETUA TOV UTTOAOYIONG TOU OIKQIWUATOG TTWANGNG Gav va xel hidn aoknoei.

Amropgiwon TnG umepadiag Twv EMXEIPNOEWY KOl CULPETOXEG O€ ETAIPEIEG TTOU EvoTToloUvTal HE T HEBODO
¢ KaBapng Béong: O Opirog aflohoyei ot eThaia Baon ™ AoyioTikA aia TG utrepatiag Twv emxeIphoewy KaBwg Kal
TWV OUPPETOXWV TTOU evoTrolouvTal pe T péBodo Tng kabapric Béong, Tpokeluévou va diammoTwaoel edv ugioTaral Teavh
amoueiwan g agiag Toug . Kard v agioAdynan autr}, Guykpivetal n AoyIaTIKe agia Twv TTEPIOUTIAKWY OTOIXEIWY HE TNV
ayopaia agia Toug, epdaov umapxel dlabéaiun, f e TNv ebhoyn agia Toug, 6TTWG auTh TPoadiopidetal amd avetdpTnTo
eKTIUNTA A TTPOKUTITEI aTd PovTEANO aTTOTiUNONG. LTV TIEPITITWON katd v otoia n elAoyn atia mpoadiopiletal amd
MOTOTOINUEVO EKTIUNTA A TTPOKUTITEl ammd poviého amotiuynang, n dioiknon Olevepyel ekTiRoeIg Kai Trapadoxég. H
d1oiknan Tou Opilou TaTeUEl BTI 01 EKTIUAOEIS KaI TTAPABOXEG TTOU XPNaIHOTIOIRBNKAV gival AOYIKEG, QVTIKATOTITPICOUV TIG
emKpaToUoeg OUVBAKES TNG ayopdg, kai emITTAEOV, gival avaAoyeS Twv KIVOUVWY TTOU aTToppEOUV aTTd T TTEPIOUGIOAKA
aToixeia ou e¢eradovral. QaTdo0, SIaQOPETIKES EKTINATEIS Kal TTapadoyés Ba odnyouaav ae SIAPOPETIKA ATTOTEAETUATA.

Ymepagia, Aoyiopikd kon Aoird diAa mdyla aToixgia: X10 Aoyapiaoud «&iAa mayia aToixeiar mepIAaupavovTal n
utrepacia Buyarpikwy, Ta éE0da AoyiopikoU Kai Aoimrd AUAa TTayia oToIxEiq, Ta OTTOi0 AQOPOUV TIEPIOUTIAKA OTOIXEIA TTOU
mepiépyovtal atov Opio amd ayopég emixelpioewy, utd Ty mpodmodeon 61 ymopolv autd va mpoadiopicBolyv o€
pepovwuévn Baon. H umepatia emixeipiioewy avrimpoowelel To utrepBAMoV Tiunua ayopdg piag emixeipnang Evavri
¢ €UAoyng agiag Tou pepidiou TG kabapng 6éang T eEayopaabeicag emixeipnong ou amoktd o OpiAog katd v
nuepounvia ayopds. MeTayevéaTepa TNG apXIKAG avayvwpIiong NG, N UTIEPAgia EMIXEIPACEWY aTTOTIUATAI 0TV agia
KTAONG TNG MEiov TIG BTT0IEC OwPEUpEvVeES {nuieg ammd amopeiwan TG agiag Tng. H dioiknon Tou Opilou e&eTalel o€ eThoia
Baon 1 kal vwpitepa, TN AoyIOTIKA afia TG uTTEPagiag Twv ETTIXEIPAOEWY TTPOKEIPEVOU VA BIATTIOTWOEI EQV upioTaral
mOavAy amopeiwaon ™G aiac Tng. Edv kard@ v nuepounvia efayopdc 10 Toa6 Tou KarafaMetal aTtov TTWANTA
umroAeiTetal NG €0Aoyng agiag Twv TIEQIOUCIOKWY OTOIXEIWY KAl UTTOXPEWCEWY TIOU OTTOKTWVTAI, GTO WEPOG TTOU
avaloyoUv gTO TT000CTO TOu ayopacTr, avayvwpiletal amé tov Ouiho wg apvntikh utrepagia emyeipiocwy. Me m
diamioTwaon TG UTTapgng apvnTikAg utepagiag, o OpiAog (a) emavampoadiopilel Kal ETIUETPA T TIEPIOUTIAKA OTOIXEIA,
TIG UTTOXPEWOEIG KA TIG EVOEXOUEVES UTTOXPEWOEIS TOU TTwANTH KaBWS Kai 10 TToad 10 0T0io KaTéBaAAE OTO TTWANTH KAl
(B) avayvwpilel aueoa otn katdotacn Aoyapiacpou amoteAeopdrwy, Tuxdv képdn fi {nuieg TTOU TTPOKUTITOUV PETA TOV
€mavampoadIopIaud.

V.24 Zupyneiopég

H ameikdvion OTIC OIKOVOUIKEG KATOOTACEIS Tou KaBapoU TogoU Tou TIPOKUTITEl OTO  GUPYNQIoud
XPNHOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWY KAl UTTOXPEWTEWY ETTITPETIETAI HOVO €QOOOV UQioTaTal GUURATIKG
dikaiwya, Tou EMTPETTEI TO GUUYWNGIOKS TwV TTOOWVY TTOU £X0UV KataxwpnBei kal TapaAnAa umrdpyel Tpobean eite yia
TauTdXpPOVO BlakavoviGud Tou OUVOAIKOU TT000U, TGO TOU XPNUATOOIKOVOUIKOU TIEPIOUTIOKOU OToIXEioU 600 Kal TG
uTToxpéwang avriaTolxa, €ite yia dlakavovioud Tou kaBapou TToaoU TTOU TIPOKUTITEI JETA TO GUUYWNQIGUD.
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V.2.5. ZuvaAlayég o€ §évo vopiopa

To auvaAhakTikG vopioua Tou Opidou kai Tng MnTpikic ETaipeiag eivai 1o eupw (€).

O1 ouvalhayég ae &Eva vopiopata YeTaTpETToVTal 0TO OCUVAAAGKTIKG VOUIOUA e BAaT TIG GUVOANQYUATIKES I0OTIYIES TTOU
ioyuav TIG NUEPOMNVIES TV EKAOTOTE GUVOAAQY V.

Ta ouvalayuaTik@ képdn kai {nuie¢ Tou TPOKUTITOUV OTIO TNV €KKOBAPION QUTWY Twv GUVOAAQyWvY Kal ammd Tn
METATPOTT TWV VOUITHATIKWY TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWOEWY € EEvo VOUITHA avayvwpidovTal HETw Tng
KOTAoTAoNG AOyapIaopoU oTroTEAETUATWY.

O1 guvaAhayuaTikéG DIAPOPES aTTd TN JETATPOTIA TWV XPEOYPAPWY Kal Twv GAAWY VOUIGUATIKWY XPNHOTOOIKOVOUIKWY
TIEPIOUTIOKWY OTOIXEIWY TTOU ETTAVATIOTIUWVTAI O€ EUAOYEG agieg TTEPIEXOVTAI OTO AOYapIOoPO amoTEAEOUATWY XPRoNG.
O1 ouvalaylaTIKEG BIOQOPEG ATIO Tr PETATPOTIF) TWV N VOUICHATIKWY XPNUOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV
atoTeAoUv Eva amd Ta GuaTaTIKA aToIxeia TG peTaBoAng TG e0Aoyng agiag Toug.

O1 guvaMayuartikés Slagopég, avahoya e TN Karnyopia otnv otmoia avikel éva Jn VOUIGUOTIKG XPNHATOOIKOVOMIKO
TIEPIOUTIAKS CGTOIXEIO, avayvwpidovTal iTE 0TV KATAOTACT Aoyapiaouol ammoTEAECOUATWY, €iTe OTa id1a KEQAAaIQ, OF
TIEQITITWON TTOU TA U VOUICHATIKA XPNUATOOIKOVONIKA TTIEPIOUTIAKA aToIxeia £xouv eviayBei ota agidypaga diabéoipa
P0G TTWANON.

Kard ) o0Ovraln Twv OIKOVOUIKWY KATAOTAOEWY, Ta TIEPIOUCIOKA OTOIXEID KOl Ol UTTOXPEWOEIG TWV OIKOVOUIKWY
povadwv TNG aANOdaTTAG PETATPETTOVTAI O€ EUPW XPNCIKOTIOIWVTAS TIC CUVOANAYUATIKES I0OTIMIEG TTOU ioXuav KOTd TV
nuepounvia kA€IgipaTog Tou I00AoyIoUOU, Evw Ta 0000 Kal Ta £€000 ETATPETTOVTAI BATEI TWV PECWV GUVOANQYUATIKWY
I00TIHIWY TNG TTEPIddOU.

O1 TpokUTIToUCEG BIaQPOPEG OTTO TN XPAGT TwV CUVOANQYMATIKWY IC0TIMIWY KATA TV nuepounvia kAgioiparog Tou
I00AoyIoPoU Kal Twv WECWV ICOTIMILY TNG TTEPIGdOU KOBWG Kal aTmd TV ETAVEKTIUNGCN TwV €K WPETAPOPAS 18iwv
KEQOAQWY TNG OIKOVOMIKAG WOVAdAC WE TNV ICOTIKIA TNG NUEPOUNVIOS KAEITINATOG TOU I00AOYICHOU, KATAXWPEOUVTAI
ameuBeiag aTo Aoyapiaoud «oUVOAAYUOTIKEG DIOPOPES OTTO UETATPOTIA OTOIXEIWV AGAAODATIWV OIKOVOUIKWY JOVASWY»
TWV 18iwv KEQaAaiwy.

V.2.6 Emevdioeig og XpnUOATOOIKOVOLIKG TTEPIOUGIAKA OTOIXEIO

O Opidog kai n Mnrpikiy Etaipeia Tagivopouv Tig emevOUOEI TOUG GE XPNUATOOIKOVOWIKA TIEPIOUTIOKA OTOIXEId
amoTiywyeva oe €0Aoyn aia pe peTafoAéc Katoxwpouueveg ota amoteAéopara, O108é0ipa TPog TWANCN Kai
dlakparoupeva pEXp! TN AQEN.

H amogaan yia v tagivounaon Twv £mevdliaewv AauBavetal kard Tnv amoKIar Toug.

2.6.1. Agioypaga o€ e0Aoyn agia pe PeTaBOAES TTOU KATAXWPOUVTAI OTA ATTOTEAEOHATA

Ta afidypaga o¢ euhoyn aia pe WeTOBOAEG TOU KaTaxwpoUvIal OTa aTOTEAECUATO AQOPOUV
agioypaga (OTwG PETOXES, XPEwaTIKOUG TiTAOUG, epidia apoifaiwv kepaAaiwy), Ta oTToia aTmoTIHWVTAl
otV ebhoyn agia, Pe PeTaporéc avayvwpi{bueveg oTa amoteAéopaTa.

Ta £600a Twv Tapamavw emevduoewy dev ke@aAaiotrololvTal ald kataywpolvTal kateuBeiav aTov
Aoyapiaoud amoteAeopaTwy XprAong.

Ta mpaypatomoinBévta képdn kai {nuiE amd T d1aBean 1 egayopd Twv avwtépw agioypaguwy, alla
Kal Ta amoTiywpeva KEPON 1 {nuiég Tou TpokUTITouy omd peTaBoAés oty elAoyn atia Toug,
kaTaxwpoUvTal oTov Aoyapiacud amoTeAeGUATWY XPARONG.

Ta €00da améd tékKOUG Kal pepiouara Tou agopolv Ta ev Adyw agidypaga karaxwpolvial gTov
Aoyapiaoud amoteAeopaTwy Xprong.

2.6.2. Afioypaga Siabéoipa Tpog TWANGN

Ta diaBéoipa mpog mwAnon agidypaga karaywpouvTal apxikd oty agia Kmaong Toug, pe Bacn v
nuepopnvia guvahAayng.

MetayevéaTepa NG nuepounviag ayopdg toug, Ta diabéaiya Tpog TwAnon agibypaga amoTiywvTal
oTnVv €Uhoyn agia Toug.

H edhoyn agia twv diabéoiywv Tpog TwAnan afidypagwy, Ta omoia dlampayuaTelovial e
OPYaVWUEVEG  ayopég, TIPOCDIoPICeTal KOTA TEPITITWON OT6 TIPEG TIoU Trapéxovial amod TIg
OUYKEKPIPEVEG QYOPEG, ATTO DIATTPAYUATEUTEG AgIOYPAPWY i OTTO HOVTEAD TIPOEEOOANTNG HEANOVTIKWY
TOMEIAKWY POWV.
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2.6.3.

Avagopikd pe Toug dIaBETIOUG TIPS TIWANGN HETOXIKOUG TITAOUG, 01 0TT0i0l Ogv DiammpayuaTeUovTal o€
opyavwyéveg ayopés, n euhoyn aia Toug TPoOdIopilETal PE  EQAPUOY) OTTODEKTWV TEXVIKWV
QmoTiunang.

Ta amotigwyeva kEPON Kai {nuiEg Tou TPOKUTITOUV amé WETAROAEG TnG e0AoyrS atiag Twv diaBéaiuwy
TPOG TTWANGN agidypagwy kataxwpolvTal aTa idla ke@AAaIa, Ewg 6TOU Ta GUYKEKPIUEVA agioypaga
TwAnBolv 13 OlateBolv e ommolodAToTE GAO TPOTIO, OTATE Kal Ta avrioToixa kEPdn/{nuieg
HETAQEPOVTAI OTO AOYOPIACHS ATTOTEAETUATWY XPAROTG.

Mia emévduon ae agidypago Bewpeital 4TI Exel UTTOOTET aTToEiwan TG agiag NG 6Tav n AoyIaTIK agia
utrepaivel TNV avakTAoIUn agia Tng kai umdpyouv Baaiueg evoeitei Ot n TITwon e agiag g Exel
QTa0¢l o¢ TET010 €TMITTEBO TTOU KOBIOTA YN €QIKTHA TNV AVAKTNON TOU ETTEVOUPEVOU KeQaAaiou GTO eyyUg
HENOV.

Ta €00da améd TOKOUG Kal WPEPIOHATA TTOU OQopolv agidypapa emevOUOEWY KaTaxwpoUvTal aTov
Aoyapiaoud amoteAeopdaTwy XprRong.

Emrevduaocig kpatoUpeveg péxpr Tn Anén

Emevouoeig pe kaBopiauévn nuepounvia Aféng kai otabepéc i Tpoodiopiciyeg TTANPWHES, yia TIG
otoieg 0 Opidog kai n Mntpikfy Etaipeia £xouv BeTikr TpOBEDN KaI IKAVOTNTA VA KPATAOOUV PEXPI TN
MEn, TagivopouvTal wg KpatoUPeves Péxpl T AREN.

O1 kpatoUpeveS PEXPI TN AREN €TeVOUOEIG ATTOTIMWVTAI OTV AvaTTOORETTN agia Toug eQapuolovTag T
HEBODO TOU TIPAYUATIKOU ETTITOKIOU.

H avaméofeotn atia mpoadiopiletal Aappavovtag uméwn v atia ayopdc Kal Thv oTToI08TTOTE UTIO 1
uttép 10 GpTIo dl0Qopd TTOU TTPOEKUYE KATA TNV NUEPOUNVIA ATTOKTNONG Twv ETTEVOUOEWY, PEioV TUXOV
TPOPAEWN yia aTTouEiwan.

V.2.7. Ao@oAioTipia cuppoAaia

2.71.

2.7.2.

Alaywpiop6g XpnuaTooIKovouiko Kivdivou Twv ao@alioTnpiwv cupBoAdiwy

Aoyw g ulobétnong tou AMXIM 4, 1a cupporaia TG Etaipeiag mou éxouv ekdoBei €wg kai Tnv
30.06.2008 Tagivoundnkav oe  dU0 Kkatnyopieg: OTA  ao@QaMOTAPIO  OUMPOAald  Kal  OTa
XPNHaTooIKOVouIkG cuppoAaia.

Emiong, mpayparotmoindnke éAeyxog EMAPKEING TwV ACPAAITTIKWY TTPOBAEWEWV.

TG TEPITTWOEIC O6ToU 0¢ ao@aAIoTApIo ouufdAaio uTdpyel TOUTOXPOVO OCQANIOTIKAS Kal
XPnHaTooikovouikdg Kivduvog o Ouihog dev €xel TTpofei aTo dlaxwpIoUd TOU XPNHATOOIKOVOUIKOU
KIvdUvou Twv aupBoAaiwy, kaBoaov Kpibnkav 611 gival ag@alioTrhpia GupBoAaia.

AcgahigThpia cupBoAaia

AogahioThpia  cupPoAaia eival ekeiva Ta oupuBOAQId PE TA OTIOION PETOQEPETAl  GMUAVTIKOG
ac@aMIoTIKGG Kivduvog amd tov acgahifdpevo atnv ac@ahioTikh ETaipeia kar 6Tou n aoc@aAioTIKA
Eraipeia amodéxetal va amolnuiwael Tov ac@ahi{ouevo e TepiTmwan eméAeuang kabopigpévou
apéBaiou peMovTikoU auuBdvTog Trou etnpeeddel apvnTikd Tov ac@aAi{OLEVo.

O ac@ahioTikdg Kivouvog eival onuavtikég 6tav kal povov otav éva ac@aAi{opevo auuBdav Ba
ptropouoe va avaykdael Thv ac@ahoTiki ETaipeia va kataBalel anuavTikéG emmAéov TapoxEC.

O1 emmAéov Tapoxég avagépovral oe ool Tou utepPaivouv ekeiva Tou Ba frav karafAntéa av o
aoQaNIoPEVOS KivOuvog Oev eixe ETIEABEI.

‘Eva auuPdhaio Trou ekBETEl TNV ac@alioTIKA ETaipeia ae xpnuaTooikovouikd Kivouvo Xwpic anuavTikd
aoQaAIoTIKG Kivouvo Oev gival ao@ahiaTApIo GupBoAalo.

Kamoia oupfdhaia ekBétouv Tnv Etaipeia ot xpnuatooikovouikd kivduvo Tpdabeto Tou anuavTikou
ao@ahiaTIKoU KIvoUvou.

Ta acgahiotipia oupBdAaia TagivopolvTal og dUO kaTtnyopieg avaloya pe T eUON Tou aoQaMouEVOU
KIVOUVOU.

A) AZQAAIZTHPIA SYMBOAAIA ZQH?

210 ac@ahioTipia cuppéAaia {whg TepthauBdavovtal Ta cupBoAaia Tou ekdidel n Etaipeia kai

oxeTiCovtal Pe v kGAuwn Tou Kivéuvou Bavarou A Tnv emRiwan Tou ac@aAi{ouEvou.

Mapoxég ouvdedepEveg Pe TNV kKAAUwn BavaTou, UVTALEIC i GANeC 100BIEG TTAPOXES avikavdTnTag,

OTTO{NMIWOEIG TUVETIEIO ATUXNUATWY, VOOOKOMEIOKA TTPOYPAUMATA e TTOPOXES KAAuwNg 500wy
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2.73.

2.74.

2.75.

voanAeiag A kataBolig emdouaTtwy, 1600 g€ aTouik a0 Kai oe oladikn Baan, xapaktnpifouv
aceahioTipia oupBoAaia Jwig.

Ta ageahioTipia gupBoAaia {whg TTEPIEXOUV XOPOKTNPIGTIKA TTPOCIPETIKAG CUHUETOXAS aTa KEPON.
O aogahiléuevog, katd T dIGPKEIO 10XU0G TwV OUpPOAaiwy autig NG Katnyopiag, Ymopei va
A&Bel mpdaBeta o@EAN TTEPaV TOU eyyunuévou kepahaiou Trou TTpoBAETETaI attd To cuuBOAalo.

To Uyog autwv kaBwg Kai n XpOovIKr oTiyur TG KataBoArg Toug kaBopidetal amd Toug poug Kabe
ouppoAaiou kar amé TNV amed0an Twv ETTEVOUTEWY TTIOU ETTITUYXAVEI N ETAIPIO ETTT TWV QVTIOTOIXWV
aoQaAIOTIKWY aTTOBENATWY {WIG.

H didpkeia 10x00¢ Twv ao@AMOTIKWY KOADWEwY Twv ac@ahioTnpiwv cuppolaiwy {wAg katd
pEYAAO TTOGOCTO gival Yakpoxpdvia.

Ta acedahioTpa avayvwpilovial wg égoda dtav kaBiaTavrar amaitnté amé Tov ac@aAi{oevo.

Ta acedhioTpa ameikovidovtal Xwpig T Yeiwon Adyw avaloyouowv TTpounBeiwv.

B) YMBOAAIA 5E AYQAAIZMENOY? ZQH? MOY TON XPHMATOOIKONOMIKO KINAYNO
DEPOYN Ol AZQAAIZMENOI (UNIT LINKED)

Xpnuatooikovopika oupBoAaia eival Ta guuBOAaid TTOU UETAQEPOUV TOV  XPNUATOOIKOVOUIKS
KivOuvo aTov KATOX0 TOou GUpBOoAaiou.

Ta ouuBdAaia autd PETAPEPOUV XPNHUATOOIKOVOUIKO KivOUVO GTOV KATOXO Tou CuUpBOAdiou, aAAG
eivar duvard n aceahioTiky Etaipeia va avahappaver v kGAuyn ue v eyyonon pépoug Tou
XPNHATOOIKOVOIKOU KIVOUVOU.

Q¢ xpnuaTooikovouik@ xapaktmpifovial pdaov dev EUTIEQIEXOUV GNUAVTIKG ag@aNIOTIKG KivOuvo,
OTIWG £XEI OPIOTE TTAPATTAVW.

N AXQAAIXTHPIA YYMBOAAIA ZHMION

Ta ac@ahigTpa Twv oupBoAaiwy {nuiwv avayvwpilovial wg €é00da (dedoukeupéva ao@alioTpa)
avaloyikad pe v Tepiodo didipkelag Tou ac@ahigTnpiou cupfohaiou. Katd Tnv nuepopnvia
KAEIOIPATOC TWV OIKOVOMIKWY KATAOTAOEWV TO 00O Twv KATaywpnBéviwy ac@alioTpwv Tou
avaloyei OTO €mMOUEVO N OTa €MOUEVA €T UETOQEPETAl OTO amdBepa pn OedOUAEUpEVWY
ac@ahioTpwy. Ta ac@aAIoTPa aTTEIKOVICOVTAI XWPIG TN PEIWAN TwV AVOAOYOUCWY TTPONBEIWV.

[. AYOANIZTHPIA ZYMBOAAIA ZHMION — ASTIKHY EYOYNHZ AYTOKINHTOY
2TV Kamyopia auth mepiAaupavovtal Ta guufdAaia Tou KaAUTITOUV Tov Kivouvo TG aaTIKAG
€uBlVNG TG TNV KUKAOQOPIa AUTOKIVIATWY OXNUATWY.

[l AYOANIZTHPIA ZYMBOAAIA ZHMION - AOINON KAAAQN
Z1nv katnyopia auth mepiAapBavovral ta guuBdAaia Tou KaAlTTouv Kivouvoug, dTiwg TTupo,
OEIoNOU, Xepadiwv oxnudTwy, KAOTIAG, PETAPOPWY, AEPOTKAPWY, YEVIKAG ACTIKAG €uBuvNg,
VOUIKAG TTpoaTaaiag, Bonbeiag, okaQwy, atuxnUaTwy K.A.

Xpnuartooikovouikd cupBoAaia

AOTAPIAZMOI AIAXEIPIZHY KEQAAAIOY

Zmv komyopia auth mepiAauBavovtal Ta cupPoAdla YECW TwV OTTOIWV CUUQWVEITAI ETTEVOUTIKI
dlaxelpIoTIKR ao@aAion (Aoyaplacuog Olayeipiong KegaAaiou), 6TOU N TIAPOXA TOU ACQAAIGTA
kataBdAetal kard T AN Twv oupPoAaiwv i Kal TpoyevéoTepd, PAcel Tou Tivaka e§ayopdc
(BA.onu.Vv.30)

"E¢oda mpoOKTNONG

O1 popnBeieg kar Ta GAAa £¢oda TPAOKTONG, TOG0 TWV VEWV GUMBOAQiWY 6G0 Kal TWV AVAVEWTEWY
ToU avahoyolv aTnv €méevn xpran, ameikovi(ovtal ato Aoyapiaoud Tou EvepyntikoU «[IMpounBeieg
kol GAAa €¢0da TTapaywyng ETTOUEVWY XPACEWY» Kal KaTavéovTal OTIC XPAROEIC avaAoya e Tn dIGpKeIa
TWV 00QAAIoTNPIWY GUUBOAdiwY.

Ac@ahioTiké TpoBAEyelg

Ac@aliaTikéG TTPOBAEWEIS €ival o1 kaBapég GUHPATIKEG UTTOXPEWTEIS TNG ac@alioTikAg ETaipeiag, o
0TT0ieg Tryadouv amo 1a ac@ahiaTipia gupBdiaia.
O1 acpahioTikég TTpoPAEweIg avaluovTal 0TIG akOAOUBEG KUPIGTEPES KATNYOPIES:

%  MAOHMATIKEZ MPOBAEVEIS:
MepihapBavouv 1o pabnuatiké améBepa Twv ac@ahioTnpiwv (WA Kal KeaAaiooinang Kai ivai n
d1agopd TG TapoUCag agiag Twv UTTOXPEWCEWY TToU ayolfaia £xouv avaingBei amd v Etaipeia
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2.7.6.

kar Tov ac@ahi{ouevo Kal umoloyidetal katd Tnv nuepounvia gOvIagng TwV  OIKOVOUIKWY
kaTaoTaoewy, pe avaloyioTikr péBodo kar oupewva e TI¢ diardgeig Tou N.A.400/1970, dtwg
IoXUEl OrUEPQ.

& MPOBAEWEIS A MH AEAOYAEYMENA ASQAAIZTPA:

MepiAapBavouv v avahoyia Twv EyyEyPAPPEVWY ATQOAIGTPWY TTOU aPopoUV TIG ETTOPEVEG XPNTEIS
Twv ouypoAdiwv TOU €ival o€ 10XU KATA TNV nuEPOMNVIa KAEITINATOG TWV  OIKOVOMIKWY
kataoTtaoewv wg Kai T AfEn Twv ev Adyw cupBoiaiwy.

& AMOOEMA KINAYNON SE IEXY:

Agopd Tnv Tpdabetn mpoRAewn n omoia axnuatifeTal Katd TV nUEPOMNVia KAEITINATOG Twv
OIKOVOUIKWY KATOOTACEWY OTaV TO atrOBeUa TwV W OeBOUAEUpEVWY AT@aNiaTPWY Kal SIKaIWPATWY
ekTigdral Om Oev emapkei yia TNV KGAUWR Twy TTPOBAETIOPEVWV (NMILV KOl EEOBWV  Twv
ac@ahioTnpiwv oupfohaiwv o¢ 10x0 TV nuepounvia auth éwg Kai T AAEN Twv v Adyw
ouppoAaiwy.

& MPOBAEWEIS A EKKPEMEIS ANOZHMIQSEIS:

Agopd TIG UTTOXPEWOEIG TNG ETaIpeiag yia UTTOXPEWOEIG OO AGQAAIOTIKOUG KIVOUVOUG TTOU £XOUV
eTENBEI Kal dev Exouv £G0ANOE pEXPI TNV NUEpoNVia KAEITiuaTog Tou 1IG0AOYIOHOU, aveEapTATWS
TOU €AV £X0UV 1) 61 dnAwBEi.

AméBepa avayyeABeIoWY EKKPEUWV CNUIWV:

To moo6 ¢ TPORAeYnS exTiudTal pe Bacn TG SiaBEaIUEs TTANPOGOPIEC KATA TNV nuepopnvia
o0VTagNG TwV OIKOVOUIKWY KOTAOTAOEWY, OTTWG TIPAYUOTOYVWUOOUVEG, 10TPIKEG EEETATEIC,
OIKACTIKEC OTTOPATEIS.

Amd6epa un avayyeAdeiowv ekkpepwv Cnuiwv (IBNR):

Agopd v TpoRAeyn yia 1o amdBepa yia {nuiEG TTou Exouv GUBEi Kai Oev Exouv avayyeABei atnv
ac@aAioTIKA ETaipeia kard Tnv nuepopnvia kKAeIgiparog Twv oikovopikwy karaoTtdoewv (1.B.N.R.).
O umohoyiopog yiverar pe Baon tnv K3-3974/11.10.1999 amdgaan Tou YmoupyoU Avamruéng

& OAHPQTEES NMAPOXES:

Eival o1 ac@ahioTikéG TTapoxég Tou o@eidovTal aToug aoQaAIGUEVOUS Kal Yia B1aopoug Adyoug
Bev £xouv o0QANBET pEXP! TNV NuEPOUNVIa KAEIGTUOTOS TWV OIKOVOUIKWY KOTAOTAGEWV.

& MPOBAEWEIZ T[IA ASQAAISEIZ ZQHS OMOY Ol ASQAAISMENOI ®EPOYN TON

XPHMATOOIKONOMIKO KINAYNO:

Eivar or mpoPAéweig mou Tpoopifovial yia va KAAOWouv OVOAYWEIG UTTOXPEWTEWY NG
ao@ahioTiKAc ETaipeiag, o1 omoieg ouvdEovTal e XPNUATOOIKOVOUIKA PECO OTa TAQiOId
ouppacswy {whg, Twv otoiwv N agia A n amddoan kabopiletal oe guvapTNON We eTEVOUTEIS, VIO
TIG OTTOIEG TOV XPNUATOOIKOVOUIKG KivOuvo QEPEI 0 aoPAAI{OUEVOG.

H ektiynon Ttwv acgahoTikwv TpoBAwewv Sievepyeital kard@ v nuepopnvia ouviagng Twv
OIKOVOMIKWY KaTagTaoewv, oUPQwva e TIG TIPOPRAETIOEVEG OPXES Kal KAVOVEG ATTOTIUNONG ava
katnyopia ac@aAioTIKAG TTPORAEYNS.

ZnuelwveTal o1 we Baan utmohoyiouol Twv ac@alioTikwy TeofAEwewy AauBdavovtar o diaTdgeic Tou
ioxuovia Nopou 400/1970, émwg autdg éxel dlapopewbei €wg OAuepa, O€ OUVBUOOUO WE TIG
petaBarikég diarageis Tou AMXMN 4 «Aceahiotipia ZupBoiaia», doov agopd TV TIPWTN GACHN
€QapMOYNAG TOU TIPOTUTIOU, 01 OTTOIEG TIEPIAABAVOVTAI € ETTOUEVES TTAPAYPAPOUG.

H di10¢gopd twv ag@ahioTikwy TpoBAwewy (augnan/ueiwan), o€ axéan e TPONYOULEVN OTTOTiUNGN
TOUG, METOQEPETAI OTOUG Aoyaplaopous ammoteAeauatwy xpriong 6oov agopd TIC avoAoyoudeg
mpoPAEwelg e TG 18iag kpaTtnang TG ETaipeiag, 1o de UTTOAOITTO TTOGO PETAPEPETAI OE XPEWDT TWV
avtao@aNoTwy, cUPQwva pe doa TTPoBAETTOVTAI OIS TIG AVIOTQAMOTIKEG CUMBATEIS.

E¢aipeon amoteholv pévo o1 TeEPITTWOEIC Twv ao@aAigTnpiwy cuuBohaiwv mou eival dueoa
ouvdedepéva pe atoixeia Tou EvepynrikoU (Unit Linked), 6mou omd Tnv Tpéxouca agia autwv
mpokUTIToUV k€PN 1 {NUIEG Katd TV amoTipnon Twv aToixeiwv Tou EvepyntikoU Twv Unit Linked g
ac@alioTIKAG ETaipeiag ou €xouv duean emidpaaon aTo UYog Twv ag@aAIGTIKWY TTPORAEYEWVY.

ZTIG TIEPITITWOEIS QUTEC N acealioTIky Etaipeia avampooapudlel TIG ag@aMIOTIKEG TTPOPBAEWEIS
1001000 PE Ta Jn peuaTomoinBévta kéEdN A {NUIEG ammd amoTiunan kai n meokITTouaa d1agopd Twv
aoQANOTIKWV TTPOBAEWEWY JETAPEPETAI GTOV OIKEIO AoyapPIAOUO EKPETANEUDTG.

"EAeyX0G EMAPKEING ATQOANIGTIKWV OTTOBEPATWV

H Etaipeia kai o Ouihog dievepyei ae kaBe nuepounvia KAEIGIUATOS TwV OIKOVOMIKWY KATACTAGEWY
ENEYX0 ETTAPKEIOG TWV ACQOAITIKWY Tou amoBepdtwy ouuewva We To AMXM4, Aaupavovtag umoéyn
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TPEXOUTEG EKTIMATEIC JEANOVTIKWV TOPEIOKWY POWV Twv acg@alioTnpiwv cupBoiaiwy, Aaupavovrag
uTTéYN Kal Ta KGOTN dIEKTIEPAIWANG TWV ATTOLNUIWOEWY.

Eg@boov amd Tov éAeyxo pokUyel 6TI 0 a0QaAIOTIKEG TTPOBAEWEIS Bev €ival IKavoTToINTIKES, TUPQWVA
ME TIG EKTIMWHEVEG MEMOVTIKEG TOMEIOKEG POEG, N BlaQopd PETOPEPETAI OTOUG Aoyaplaouolg
amoTeAEOPATWY TNG XPNONG.

2.7.7. Aviac@aMoTIKéEG GUMBATEIS

Ta o@éAn Tou Aaupavel n aceahioTikh ETaipeio amo Ti¢ avTao@aloTIKEG UUBATEIC TToU €XEl TUVAYEI
avayvwpifovtal wg aToixeia EvepyntikoU «Amraithioeig amd Aviac@ahiaTégy.
O1 UTTOXPEWOEIS TTIPOG TOUG AVTACPAMTTEG aPopoUv KUPiwG Ta 0PEINGpEVA avTao@AAIoTPO.

H aogahioTiki ETaipeia e€eTaler eav o1 amaithoelg amd aviao@alioTEG £XOUV UTTOOTE ATTOMEIWaT KaTA
TNV nNUEPOMNVIa KAEIGTJOTOG TWV OIKOVOUIKWY TNG KATAOTACEWY, MEIWVEl Tn AoyioTikA afia Toug
avaAdywg kar avayvwpilel Tnv agia amopeiwong ota amoteAéopara.

Mia amaitnon amd avrac@alioTh ival aropelwpévn 6Tav Kal pévov otav:

a) UTTAPYOUV QVTIKEIUEVIKEG OTTOOEICEIS, WG OTOTEAEGUA YEYOVOTOG TTOU CUVERN WETA TV apyIKA
avayvwpian e amaimang, 6t n Etaipeia evoexeTal va pnv 1I0patel 0AGKANPo 10 OG0 TTOU TG
avahoyei GUpQWva e TOUG 6POUS ToU GUpBoAaiou,

B) 70 yeyovog autd Exel agidmaTa peTPACIUN £Midpacn oTa Toad Ta omoia n Etaipeia Ba eiompatel
aTo ToV avTaoQaNIoTH.

V.2.8. Evowpara mepIOUsIOKA GTOIXEIO

Ta evowpara mepiouaiaka oToixeia mepihauBdavouv akivnta, YETagopikd péoa Kai eEoTTAIoUO, Ta oTToia KaTEXOVTal
a6 tov Opido kai Tn Mntpikry ETaipeia pe okoto T Asitoupyikf Xpnaoipotoinon.

Ta evowpara TEPIOUTIaKA aTorxeia Karayxwpeolvtal apxikd atnv aia Kthang Toug, n omoia TePIAauBavel OAeG TIg
darraveg Tou aTmairoUvTal TTPOKEIUEVOU éva TrayIo va Tebei ae katdaTaan Aeitoupyiag.
Kara mv nuepopnvia perdBaong ota AX.I., o Ouidog eméAede yia Ta akivnta va kével xpAon g efaipeang g
mapaypdeou 17 tou A.NM.X.1M.1, dnAadr| va AaBel wg Tekuaptd k6oTog T diapopewpévn Ewg v 01.01.2004 AoyioTikA
agia, n omoia d¢ dlagépel onuavtika amd v 0Aoyn atia.

MetayeveéaTepa TNG apXIKAG KATAXWENONG TOUG, T EVOWHATA TIEPIOUTIAKA OTOIXEIO aTTOTIMWYTAl aTnVv €0Aoyn agia
aTé aveEapTNTOUG EKTIUNTEG Kal 01 HETABOAES TwV 1810XPNCIHOTIOIOUKEVWY KATAXWPEOUVTAI GTA id1a KEQAAAIQ.

O1 damaveg TTOU TIPAYUOTOTIOIOUVTAI HETAYEVEDTEPA TNG OTIOKTNONG €VOG TIAYIOU, KEQAAQIOTTOIOUVTAI HOVO OTNV
mepimTwaon Tou Bewpeital mBaveé OTI oI cuykekpipéveg doTaveg Ba amogépouv 010 PEANOV TTPOCBETA OIKOVOUIKA OQEAN
yia Tov Opiho/Mntpikf) ETaipeia, mépa amé ekeiva ta omoia avapévovtav apyIkd Katd Tnv amdkTnan Tou ayiou.

Z¢e BIaQOPETIKA TEPITITWAN, O GUYKEKPIPEVES datTaveg PeTapépovTal ameubeiag ato Aoyaplaoud amoteAeaudTwy XpRong
KOTA TO XPOVO TTPAYUATOTTOINCTG TOUG.

H dievépyela amooBeéaewy €TTi VOG EVOWUATOU TIEPIOUCIOAKOU aTOIXEIOU apXilel e TNV Evapén XpnoiWoTIoinong Tou
kal TTadel gite Pe TNV TWANGN €iTe Pe TNV ATTOCUPCH TOU Kal pO00V dev avapévovTal PEANOVTIKG OIKOVOPIKA OQEAN aTTd

auTo.
Ta evowpara Tepiouciakd aToixeia amoaBévovtal e ) péBodo Tou aTabepol TToo0aTOU KATd T SIAPKEIA TG WPEAIUNG
{wng ToUgG.
H w@éhiun {wn Twv EVOWUATWY TTEPIOUTIOKWY GTOIXEIWY ava Karnyopia £xel we £¢AG:
—  THTTEDA - OIKOTTEDD ..o dev amoofBévovtal
e 101 BT ¢we 50 émn
— émmAa kai AoImrag €EOTTAIGHOG . ....cv.vecvveveen Ewg 7 €T
V2L (01011 Ti(o HVE:{ [0 FO TR ¢wg 9 €1
—  NAeKTPOVIKOG Kl AOITTOG EGOTTAITHOG ... 5¢ém

V.29 Emevdioeig a¢ akivnra

O1 emevduoeig ae akivnra mepiAappavouv 1816kTnTa yATEda, o1KOTTEDA Kal KTHpIa Ta omoia Katéxel 0 Ouihog Kai n
Mntpikfy ETaipeia, pe okomd my giotrpatn pioBwudrwy f Tnv amoKApIon KEQAAIAKWY KEPDWV.
O1 emevdlaoeIg g akivnta Kataywpouvtal apxika atnv agia ktiong toug, n omoia TepihauBdver kar TI¢ SaTAvES
ouvaAayng.
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MetayeveéaTepa TNG apXIKNAG KaTaxwpnong Toug, ol emevOUOEI§ g€ akivnTa amoTiywvTal oty 0Aoyn agia Toug amd
avegapTNTOUG EKTIUNTEG Kl 01 LETABOAEC avayvwpilovTal aTa amoTeAETUATA.

H weéhiun {wn Twv emevdluoewy ag akivnta opidetal o€ 50 .

V.2.10. Tapeio kai TapeIokd 1I00d0vapa

MNa Toug oKoTroUG GUVTAENG TG KATAOTOONG TAMEIOKWY POWV, WG TaWEio Kal Tapelakd 100d60vapa voouvTal T
uTTGAOITIA TOU AOyapIaCuoU pe nuepounvia ARENG MIKPOTEPN TWV TPIWV UNVWY aTd TNV nuepounvia KAEIOIUaToS Twv
OIKOVOIKWY KOTOOTATEWV.

V.2.11. Xopnynoeig

O1 Xopnynoeic TTpog T0 TTPOCWTTIKG, TOUG AGQANIOTEG KAl TOUG aCQAAITUEVOUG (WG KaTaxwpeouvtal KaTd Tnv
nuepounvia ektapicuang ato k6aTog TG £UAoyng auvalAayng Twv KEQaAaiwv, To 0Troio givarl n agia Twv KepaAaiwv TTou
xopnynonkav, mAéov Ta dueaa £¢0da-£00da TToU OXETICOVTAI WE TN XOPAYNON.

MetayevéaTepa TG apxIkAG KaTaxwpnong Toug, o1 XOpnyROEIS amoTIuwvTal 0Ty avamooBeatn atia Toug, e T Pébodo
TOU TTPOYMATIKOU ETTITOKIOU.

Ortav pia xoprynon XapaktnpIoTel wg EMaQaAAig, N AoYICTIKA TG agio YEIWVETAI GTNV EKTIUWUPEVN AVOKTATIUN agia,
n omoia TPoadiopideTal we n TAPOUTa agia TwY AVOUEVOUEVWY PEAAOVTIKWV TOUEIOKWY POWY, GUUTIEQIAANBAVOUEVWY
TWV EKTIHWUEVWY OVAKTACIYWY TTOOWV aTO EYYUAROEIS Kal eUTTpdyuate eEao@ahioelg, TpoeoAoUupevwy [e TO
TIPAYUATIKS ETTITOKIO TNG XOPAYNONG.

V.2.12. MpoBAéyeig

O Oupihog kar n Mnrpikf Etaipeia Oievepyei TPOBAEWEIS yio eveXOEVES UTTOXPEWOEIS Kal KIvOUvoug, OTav
OUVTPEXOUV 01 aKOAouBeg TTPOUTIOBETEIG:
Q) UTIApYEl TTapoUaa VOUIKE A TEKUAIPOPEVN UTIOXPEWAT WG OTTOTEAETA TTAPEABOVTWY YEYOVOTWY,
B) yia 10 diakavoviaud TG uToxpéwang Bewpeital TBaAvA N KON TTOPWV HE OIKOVOUIKEG ETTITITWAEIG KAl
y) eival €Ikt va TpoadioploTel e TPOTTO AVTIKEIPEVIKS TO TTOOG TG UTTOXPEWOTG.

V.2.13. Mapoxég mpog 10 TPOTWTTIKO

H Etaipeia ouppetéxel o€ ao@aAIGTIKA TTPOYPAUUATA TTPOG TO TTPOCWTTIKS TNG.
Ta mpoypdupata autd agopolv TTPOYPAUUA KaBopIoPEVWY TTAPOXWY KABWS Kal TTAPOXI| UYEIOVOUIKWY UTTNPETIWY KATA
TN SIGPKEIQ TNG UTTNPETIAC TOUG, JE CUHKETOXA 1) OXI TOU TTPOCWTTIKOU.

213.1. TMpoypdupaTa KABOPICHEVWVY TTAPOXWYV

‘Eva mpoéypapua kabBopiopévwy Trapoxwv opietal we 1o Tpdypapua pe 10 omoio 0 Ouihog kai n
Mntpikfy Etaipeio avahaufdver Tov avaloyioTikd kivduvo pe Bacn BIAQOPES TAPAPETPOUG, OTTWG N
nAikia, Ta € mpoUTnpeaiag f o PIoBOE, KOl GUVETIWG TNV UTTOXPEWGN VA KATABAAEI OTO TIPOCWTTIKO
TIOU OTTOXWPET TIG UTTOOXOUEVES VOUIMEG ) TEKUAIPOUEVES TIAPOXEG.

MNa 1a Tmpoypduuara kabopiouévwy Tapoxwv n agia g umoxpéwang Tpoadiopiletal amd v
mapoloa agia Twv TAPOXWV KATd TV NUEPOUNVia KAEITIPATOG TWV OIKOVOUIKWY KOTAOTAGEWY,
peloUpevn pe v e0Aoyn atia Twv TTEPIOUTIOKWY GTOIXEIWV TOU TTPOYPAUUATOS KAl TWV TIPOCAPLOYWY
ou amaiTolvTal yia Ta KEPON 1 TIG {NUIEG OO TIC AVAAOYIOTIKEG PEAETEG Kal TV AUEDT KATAXWENON
6Aou Tou KOOTOUG TTPOUTINPETIAG.

H Eraipeia epappolel  «uéBodo mepiBwpiou» tou AAM.19 «Mapoxég TPOG TO TTPOCWITIKOY,
oUp@wva pe TNV otroia PEpog amd ta kEPON A TIC {NMIEG TTOU €XOUV TIPOKUWE! atmd avaAoyIoTIKEG
pEAETEG BUVAVTAI VA UNV avayvwpIaToUV.

Qot600, n Etaipeia katd v nuepounvia petdfaong ota AMLXI., eméhele va avayvwpioel Ta
owpeudéva KEPON Kal {nuIEG TTOU TTPOEKUYAV TG AVAAOYIOTIKEG PEAETEC KOl a@opoUv Tnv TrEpiodo amd
TNV nUEPOUNVia CUPUETOXAG Tou epyalOpevou OTa €V Adyw TIpoypAuMaTa €WG TNV nuepounvia
petdpaong.

H umroxpéwan ¢ Xpnuarodotnong TpoadiopileTal o€ TAKTA XPOVIKA dIACTAUATO KOl TOUAGYIOTOV O€
emola Baon, pe ™ PéBodo TG TPOREBANUEVNG TTIOTWTIKAG HOVADAG.

H mapouoa agia g umoxpéwang Tpoadiopiletal amd TIC EKTIMWHEVEG MEANOVTIKEG TAPEIAKEG EKPOEG,
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KaTGANAa TTPOEEOPANUEVEG [E TO ETTITOKIO TTOU QPEPOUV KpaTiKA oudAoya e Oidpkeia avaioyn Tng
UTTOXPEWOTG.

H petaBoli Tng agiag Tng uroxpEwang KaTaxwpeiTal avTioTolxa o€ XpEwon I TOTwan TG KaTaoTaong
Aoyaplag ol aTmoTEAETUATWVY.

213.2. Moimrég TapoxéG TPOG TO TIPOGWTTIKO

EmmAéov, n Etaipeia mAnpwvel ac@alioTpa yia ac@aliaTipio GuuBAAaIo yia TV UYEIOVOMIKE KAAUYN
TOU TTPOCWTTIKOU TNG KaBWwG Kai Tou dIKTUoU TTWARTEWY TG KaB' 6An T didipkela cuvepyaaiag Toug e
QUTAV.

H Eraipeia mpaypartotoiei, oe k&be nuepounvia oUVTagNG Twv OIKOVOMIKWY KATAOTACEWY, EAeyX0
emapkelag g acg@alioTIKAG TEOBAEYNS, XPNOIUOTIOIWVTAG TPEXOUTEG EKTIMATEIS TWV HEAAOVTIKWV
TOUEIOKWY POowv TNG KaBw¢ kal Ta kOO OleKTepaiwang Twy {nuItv Tou agopolv 1o ev Adyw
ao@ahigThplo.

2TV TEPITITWON TTOU 0 éAeyX0G ETTAPKEIOG TNG ACPANIOTIKAG TTPOBAEWNS eugavioel 8T n aoaNIoTIKA
mpdBAewn dev ival IKavoTToINTIK, CUPQWVA E TIG EKTIWHEVEG HEMOVTIKES TOUEIOKES POEG, N BlaPopa
METOQEPETAI OTOUG AOYOPIACHOUG TWV ATTOTEAETUATWY TNG XPAONG.

V.2.14. ®6pog eigodAaTOg

H umroxpéwan g kataBoAng eopou £100dAUATOS £TTi Twv KEPAWV TTPoadiopileTal pe PAaN TV EKATTOTE YOPOAOYIKN
vopoBeaia kar avayvwpileTal wg £€0d0 aTn XprHon OTNV oTToia TTpayuaToTroloUvIal Ta KEPON.

O umoAoyiopég Tou avaparrduevou @opou yiverar e ™ PéBodo Tou 1goAoyIopoU kal TTPoadiopileTal yia OAEG TIG
TPOOWPIVEG DIOPOPEG, Ol OTIOIEG TTPOKUTITOUV METAEU TG AOYIOTIKAG aiag Twv TIEPIOUTIOKWY OTOIXEIWY Kal
UTTOXPEWOEWY TTOU TIEPIAaBAvVOVTAl OTIC OIKOVOUIKEG KATAGTACEIG KAl TNG POPOAOYIKAG agiag Tou amodideTal ae autd
OUHQWVA PE TIG EKATTOTE POPOAOYIKES DITAEEIC.

Ta @opoAoyik@ 0@éAn, Ta otroia duvavtal va TIPOKUWOUV OO OXPNOIMOTIOINTEG QOPOAOYIKEG (nuIEC TTOU
METAQEPOVTAI O€ ETTOUEVES XPATEIS TIPOG CUHYNPIOHO, avayvwpiovTal we TEPIoUTIaka aTorxeia dtav Bewpeitar mBavr
N TPAyUaToToinan PEANOVTIKWY GOPOAOYNTEWY KEPSWV ETTOPKWYV VIO TO CUUWNQIOUO TWV CWPEUPEVWY POPOAOYIKWY
{nuitv.

O1 avapaAAoueveg @opoloyikéG amaitAoeIS Kal UTIOXPewaelg Tpoadiopifovial We Baan Toug @opoAoyikoUs
OUVTEAEDTEG, 01 oTToiol avapéveral 6Tl Ba ioxUouv TV Tepiodo katd v otroia Ba peuaToTToInbEi TO TTEPIOUTIAKG GTOIXEID
fi Ba diakavovigBei n utroxpéwarn.

O mpoodiopIouds Twy PEANOVTIKWY @opoAoyIkwy ouvieAeoTwv Baciletal oe VOUOUG TIoU €XOUV Wn@IOoTel katd v
nuepounvia gUvTagng Twv OIKOVOUIKWY KATOGTACEWV.

V.2.15 Metoyik6 ke@dAaio kai Mepiopata

To karapAnuévo petoxikd kegahaio g AZTMIZ NMPONOIA A.E.T.A. avépyetal oe 51.356.564 supw, diaipolpevo o€
73.366.520 KOIVEG OVOLOOTIKEG JETA WAPOU WETOXEG, OvopaaTiKAg agiag 0,70 eupw n kaGBe pia.

Ta yepioyata mou avahoyouv OTIG KOIVEG JETOXEC avayvwpifovTal WG UTTOXpEwaN KOTA TNV TrEpiodo aTnv oTroia
eykpivovral amd v ETAaia Mevikh ZuvéAeuon twv MeToxwv g MnTpIKAG.

V.2.16 Avagopd avd Topéa SpacTtnpIoTnTag

H MntpikA ETaipeia gival opyavwyévn aToug ETTIXEIPNTIAKOUG TOHEIG Twv ACPaNioEwY ZwAG KAl ZNUIWV Kal TIApEXE
TIPOIOVTA 1) UTTNPECIES TTOU UTTOKEIVTAI O€ KIVOUVOUG KOl aTTo8OCEIS TTOU SIaQEPOUV PETACD TWV ETTIXEIPNTIOKWY TOUEWV.

O1 Buyarpikég etaipieg Tou Opihou eival opyavwpéveg Kupiwg o€ emevdUCEIS PN ACQAMIOTIKWY OpaCcTNPIOTATWY
(erevdUOEIg O€ agieg ETAIPEIWV KAl EKUETAAAEUTNG YNG KOI OKIVATWY).

Aut n opyavwriky doun amoteAei T Bacn mavw oty omoia 0 Owidog kai n MntpikA Etaipeia mapouaialouv
OIKOVOUIKES TTANPOQPOPIEC WG TTPOG TOUG ETTIXEIPNTIOKOUG TOWEIS TS dpaaTNPIGTTAS TOUG.

Mewypa@Ikds Topéag eival éva dIOKPITO PEPOG MIOG ETTIXEIPNONG TTOU ATTACYOAEITaI WE TNV TTAPOXA TTPOIOVTWY 1
UTTNPETIWV péca ae Eva €18IKO 0IKovoUIkS TrEpIBANOY kal UTTOKEITAI O€ KIVOUVOUG Kal atmodOaEI§ TTou Slagépouv amod
EKEIVEG TWV PEPWV TTOU AsiToupyolv g€ BIAPOPETIKO OIKOVOUIKO TTEPIBAANOV.

H Eraipeia dpaoTnpiotolgital otnv EANGDQ.
H EMGOda amoteAei Tov KUpIo yewypagikd Topéd, agou 10 Evepynmké kal Ta amoteAéopata g MnTpikng
QVTITTPOOWTTEUOUV TO UEYAAUTEPO TTOTOOTO TWV AVTIOTOIKWY oUVOAWY Tou Opikou.
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Ze emimedo Opidou: a) O etaipeieg Tou opidou AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA
dpaagtnpiotololvral aTtnv KUtpo Kai evowpatwlnkav yia mpwtn @opd Tov Oktwppio tou 2007 e v WéBodo Tng
OAikA¢ Evotroinong.

B) O 6uhog g AZMIZ KTHMATIKHZ dpaatnpiomoieital atnv EAAGSA kail evowpaTwveral pe Tnv puéBodo g oAIKAG
gvoTroinong.

y) O 6uihog ASPIS HOLDINGS PUBLIC CO LTD dpaatnpiomoicital otnv KUTmpo Kai evawuarwveral e v Pédodo
¢ KaBaprig O¢ong .

V.2.17. TuvaAlayég pe ouvdedepéva pépn

210 guvdedepéva pépn mepiAapBdavovTal eTIKEIPAOEIS OTIC otroieg N MnTpikr) Etaipeia diarnpei Tov €Aeyyo ) aokei
0UC1wdn £TIPPONA aTN BIAXEiPION KAl TNV OIKOVOUIKN TTOAITIKA TOUG.
Emiong, wg ouvdedepéva pépn Bewpolvtal Ta péAn g Aloiknang Tou OpiAou, GUyyeVIKA e autd TTPOCOWTTA TTPWTOU
BaBuou, etaipeieg TOU KATEXOVTAI ATTG AUTA ) OTIG OTToiEG Ta TeAeUTaia £X0Uv ouaiwdn mppon ot diaxeipion kai Ty
OIKOVOUIKI) TIOAITIKI} TOUG.

OAeg o1 ouvalayég petagy tou Opidou, cupmepIlapBavopévioy Twy ETTITOKIWY Kal £¢ao@aAioewy, Kal Twv
OUVOEDEPUEVWV PEPWV TTPAYUATOTTOIOUVTAI OUCIACTIKA P GPOUG GUOIOUG HE EKEIVOUG TTOU ioyuav TNV idIa XPOVIKY OTIVHA
yia Tapdpole cuvalayEg pe un ouvaedepéva Pépn.

V.2.18. Képdn / {npieg ava petoxn

O deiktng Twv «Pagikwy kepdwv ava petoxn (EPS)» umohoyiletal diaipwvtag 10 kabapd képdog i {nuId NG
TEPIGDOU TTOU AVAAOYEI OTOUG KATOXOUG TWwV KOIVWV HETOXWV HE TO PEGO OTABMIONEVO OPIBUG KOIVWV HETOXWV O€
KukAogopia Kard Tn didpkeia TG TepIddou.

O 8eikTnG TWV «PEIWPEVWV KEPBWV avd PeToxr» uTToAoyileTal OTTwG aKPIBWGS Kal 0 OEIKTNG Twv BaTIKWY KEPSWY avé
HETOXT, WOTOCO Ta KEPON KAl O OPIBPOS Twv PETOXWY TTPoTapuelovIal avaAoyd, TTPOKEIYEVOU VO OTTEIKOVIOOUV TO
evOEXOUEVO TNG Heiwang Twv kepdWV avd petoxn, Tou Ba pTTopoUsE va ETTIQEPEI N PETATPOTT TUXOV WETATPEWIMWY
opoAoyiwv A n aGoknon dIKAIWUATWY TIPOAipEaNS ayopdg WeToxwv 1 GAMwv cuvagwy cuuBoAaiwy, €TTi Twv KoIVWV
METOXWV.

V.2.19. Avapopowaoeig

Opiopéva amd Ta KovBUMIO TwV OIKOVOUIKWY KATOOTATEWY NG Trponyoupevng xprong 2007 avaragivourénkav yia
OKOTToUG TTapouaiacng TPOKEINEVOU va KaTaaToUv OpOEIBA Kal CUYKPICIUa WE Ta avTigTolxa kovduMia Tng Tpéxouaag
xpAong, Baoer Tou véou utodeiyuarog Kardataong Aoyapiaopou AmoteAeaudrwy. Or avapop@waoeig TG KaTdaTaong
OTTOTEAEGUATWY APOPOUV OTNV TIApoudiaan Twv aviag@aAioTpwy Kal Twv Aoy 00dwv Kal 60wy Kal avaAlovTal
WG akoAoUBwG :

Kardotaon Aoyaplaopou AmoteAeopdTwy OMIAOZ MHTPIKH
30.6.2007 30.6.2007

; , Avampoo/va  Anpoo/va  Avapop- Avampoo/va  Anpooiva  Avapop-
(mood g yih.eupid) n:cé( I::'lood q)dul'.::l‘; n:oé( I::'locd (pl.bgil‘;
Acgalioeig Zwig
KaBapd dedouleupéva aceahiaTpa ka dAAa guvagr égoda 78.226 -78.226 78.226  -78.226
AcgahioTpa 78.665 78.665 78.665 78.665
Meiov: AvtaogdaAioTpa -439 -439 -439 -439
Aocgahioeig kard Znpiwv
KaBapd dedouleupéva acpahioTpa ka GAAa auvagr égoda 2128 -2.128 2.128 -2.128
AogahioTpa 2.753 2.753 2.753 2.753
Meiov: AvracgdaAioTpa -625 -625 -625 -625)
Norma €00da 121 121 6 6
Norma dedouAeupéva €aoda, £¢oda -276 276 -391 391
Norma £§oda -397 0 -397 -397 0 -397
Zivolo 80.078 80.078 0 79.963 79.963 0
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Va3

AIAXEIPIZH KINAYNQN

H Eraipeia ekdidel oupporaia Ta omoia peTagépouv eite Tov ao@aMaTIkd Kivduvo, €iTe TOV XPNHUATOOIKOVOUIKG
kivduvo, €ite kai Toug Uo.

3.1.  Ao@aAioTIKOG Kivduvog

O «kivduvog yia k@Be ac@ahiotipio oupporaio eival n mBavétnTa va cupPei o aceahiouévog kivduvog kai n
apefaiétTa yia 10 006 ToU Ba TPOKUYEI TTPOG aTTodnuiwan.

A6 T euon Twv acgealioTnpiwv cupBoAaiwy, 0 ao@aMaTIkdG Kivouvog Eival TUXaiog Kal GUVETTWG N TTPOBAEWIHOG.

Z¢e £va XapToQUAGKIO gupBoAaiwy, aTo otroio epapuoleTal n Bewpia Twv mMOAVOTATWY yIa TNV TIWOAGYNGN Kal yia TV
ekTiunon Twv ao@aMoTIKwy TTPoBAEWEwY, 0 BATIKAS Kivduvog Tou avTipeTwilel n Etaipeia eival n umépBaon Twv
TpayuaToTToiNBeiocwy amolnuIwoewy oe oxXEoN e TIC A0QPAAIOTIKEG TIPOBAEWEIC.

Auto pmopei va ouppei dtav n ouxvotnTa Kai 10 UWog Twv nuiwv eival peyaAltepa atmd autd Tou apxIKa eixe ekTIUNOE.

H Eraipeia £xel uioBetiael TéToia TOMITIKA avaAnyng ac@alIaTIKWy KIvOUVWY €101 WOTE va PEIWTEI OTO EAAYIOTO TOV
KivOuvo Tng avteTTIAOyAg.

AnAadn, o1 amraitoeig Tou Ba eyepBoulv amd Tov ac@aliopévo TTANBUGUOG va pnv aTméEXouv Kal va gival JIKPOTEPES ammd
TIG AVOWEVOPEVEG ATTAITACEIS TTOU TTPOKUTITOUV atmd TO YeviKO TTANBuoud, waoTe va S1agopoTrolel Toug KivoUvoug Trou
avalappavel kar o€ KaBe katnyopia kivoivou va avahauBével va apkerd peyao TARBOG KIVOUVWY, WOTE VA ETTITUYXAVE
n d1a0TTopd TOUG.

Emiong, 0 ao@ahioTikdg Kivouvog Wepiletal Eow TNG aviaopaAiong.

3.2.  Xpnupatoolkovouikdg Kivduvog

H Eraipeia exTiBetal g€ xpnuaTooiKovouikd Kivouvo PECW Twv XPNUOTOOIKOVOUIKWY aToIXEiwv EvepynTikoU kal
MaBnTikoU, TwV ATTAITACEWY ATTO AVTAoQPAAITTEG KAl TwV AgQANOTIKWY TNG TTPOBAEYEWV.
Ta kUpla oToIXEiO TTOU CUVBETOUV TOV XPNUATOOIKOVOUIKS KivOuvo gival 0 Kivduvog €TTITokiou, 0 KivOuvog eyyURTEWY, 0
TOTWTIKOG KivOuvog, 0 Kivouvog ayopds (TIMWY), 0 Kivduvog GUVAANGyHATOG Kal 0 KivBuvog pEuaToTNTaC.

H Baagikn apxn g ETaipeiag yia m diaxeipian Tou xpnuatooikovopikoU Kivoivou eivai n e§igoppdtman WeTagu Twv
aToixeiwv EvepyntikoU kai MaBnTikoU ou amoppéouv amd ac@aAiagTApIa Kal XPNUATO0IKOVOUIKG aupBoAaia.

3.21.  Emmokiakog Kivduvog

O emToKIaKGG Kivouvog gival 0 POVOG XPNHATOOIKOVOUIKOG KivOuvog Trou eTnpeddel anuavTika Ta
oToixeia EvepyntikoU kai Mabntikol tn¢ ETaipeiag.

O «kivduvog emTokiou ava@épetal OTIG PETAROAEG Twv  HEAOVTIKWY TOMEIOKWY POWV  TWv
XPNHOTOOIKOVOUIKWY GTOIXEIWY, EGaITIOS Twv SIAKUIAVOEWY OTa ETITOKIA.

O1 diakupavaeig Twv emToKiwv emnpealouv ae pey@o Babud kar Ty Tapoloa agia Twv avaUEVOUEVWV
pOwWV amd Jia emEvouon I pia UTToXPEWaT.

H Etaipeia TapakoAouBei TI¢ emMITITWOEIG Tou €TmITOKIOKOU KIvOUvou e¢etdlovtag tn dIdpkela Tou
XAPTOQUACKIOU XPEOYPA®WY TNG KABWE Kal Twv OXETIKWV TNG UTTOXPEWOEWY, 0€ OUVOUAOUS pE TIG

e€ehiteic aTic ayopég xpruarog.
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KINAYNOZ ENITOKIOY 30/6/2008 31/12/12007
, . , ZToIxEia PN . ZToIXEiO PN

ETAIPEIA Ewg 3 'A'rro ,3 'A'rro' 1 Moy UTTOKEIpEVA (. ’Ewg 3 . A'rro' 3 A6 1106 MAfov Twv uTTOKEipEVa .

§ , . pAVEG Ewg  €T0G Ewg  Twv 5 " Zuvoho , pAveg éwg1 , q " Zivoho
(Tood ae XIA. eupw) MAVEG q 3 q o€ Kivduvo MAVEG n £wg 5 ém 5etwv ot kivduvo

1 érog 5¢ém ETQV ) €106 )
ETMTOKIOU ETMITOKIOU

ENEPrHTIKO
Emevdloeig o€ akivnra 80.810 80.810 79.530 79.530,
Evowpara mayia 0
1510 pnoIoTToI0ULEVa aKivnTa 137.799 137.799 107.564 107.564
MeTagopikd péoa Kal Aoimrog eEOTTAIGHOG 1.026  1.026 1142 1.142
"AuAa TIEPOUCIAKA OTOIKEIT 0 0
EmevdUoeIg o€ GuVOEDEPEVEG ETTIXEIPATEIS 61.911 61.911 62.526 62.526
XpnuaTooIKOVOUIKA TIEPIOUTIAKA aTOIXEI
amoTIpWEVa TNV €0Aoyn agia péow 18.776  50.000 145.186 213.962 15.994 200.789 216.783]
amoteAeTUdTWY
XpewaTIKOi TiTAOI
AlakpatoUpeveg wg Tn AEn emevaloelg 25.012 25.012 24.250 24.250,
Emevdioeig yia hoyapiaopd ac@ahiouévwy
(WG TTOU GEPOUV TOV ETTEVBUTIKO KivOuvo 64.753  64.753 64.416 64.416
(UNIT LINKED)
Advela kal amaIToeIg
Adveia OE TIPOOWTTIKS, aoQaANIOTEG Kal 9422 2.422 2440 2.440
ac@ahiféuevoug (wAg.
Amaithoeig amd aceaNioTpa 26.542 26.542 15.156  15.156
AVTaoQaNaTIKEG TUPBAOEIG 1164  1.164 756 756
ATaithoeIg amd aviao@ah{opEVoUg 23 23 23 23
MpopriBeieg ka1 GMa £¢oda mapaywyig 10121 10.421 14451 14451
emopevwY Xpnoewv (Dac)
NoITTéG amaIThoeIg 84.302 84.302 60.929 60.929
Tapelakd diabéaia kal 100d0vaya 6.152 6.152 12.348 12.348
£YNOAO ENEPTHTIKOY 6.152 18.776  75.012 145.186 470.873 715.999 12.348 15.994 24.250 200.789 408.933 662.314
YNOXPEQZEIX
AcpalioTIKEG TPOBAEWEIG 459.908 459.908 396.646 396.646)
XPNHOTOOIKOVOUIKEG UTTOXPEWTEIG
QToTINWEVEG OTNV EUAOYN agia péow 56.474 56.474 55.628 55.628|
ATTOTEAETUATWY
AQVEIOKEG UTTIOXPEWTEIG 15.000 15.000 15.000 15.000]
MMpoBAEyEIS yia Tiapoxg oToug 1619 1330 1330
£pyaloUEVOUC 1.619
AvaBaAopeveg POPOAOYIKEG UTIOXPEWTEIG 1358  1.358 1.045  1.045
YTIOXPEOEIS TIPOG A0GANCTE, TpCKTOpEG 11.088  11.088 12433 12.433
Kall GUVEPYATES TWANTEWY
YTTOXPEWOEIG TIPOG avIaoPANIOTEG 2739 2739 2148 2148
YTTOXPEWOEIG TIPOG avVTaTPAMZOUEVOUG 77 7 77 7]
NoITréC YTTOXPEWOEIC. 125.103 125.103 131.473 131.473
£YNOAO NAGHTIKOY 0 0 15.000 58.093 600.273 673.366 0 0 15.000 56.958 543.822 615.780]
KaBap 8¢on kai Sikaiwpara peloyneiog 42,633 46.534
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KINAYNOZ ENITOKIOY 30/6/2008 31/12/2007
. . , ZToIxeia un . ZToIxeia pn

OMIAOZ ‘Ewg 3 'Ano ,3 ’Am’ 1 Moy UTTOKEIPEVa . Ewg 3 . A“o, 3 Ao 1érog MAéov Twv uTrokeipeva .

; , . HAVEG Ewg  £TOG Ewg  TWV 5 ) Zivoho . pAveg Ewg1 , 2 " Zivoho
(Toad o IA. eupw) HAVES 1 érog 5 ém EToV o€ Kivduvo MAVES érog €wg 5 émn 5etwv  oeKivduvo

ETMTOKIOU ETMTOKIOU

ENEPFHTIKO
Emevdloeig o akivnta 115.360 115.360 111.768 111.768
Evowpara mayia 0
I310xpNaIUOTIOI0UPEVA aKivnTa 137.799 137.799 107.564 107.564]
Metagopika péoa kai AoImog E0TTAIoHOG 1220 1.220 1310 1.310
"Auka Trepouaiakd aTolxEia 15.705 15.705 15.705 15.705
Emevdloeig o€ auvOedEpEVES ETTIXEIPATEIS 22463 22.463 21.039 21.039
XpnUaATOOIKOVOUIKA TTEpIouTIakd aTolxEia
QToTIPWHEVA aTnV eUAoYN agia péow 18.860  50.000 145.186 214.046 16.126 200.789 216.915
aToTEAETUATWY
XpewaTikoi TiTAOI
AlakpaToUpeves wg T AAEn emevoloeig 25.012 25.012 24.250 24.250)
EmevdUoeig yia Aoyapiaopé ac@aliouévwy
(WG TTOU PEPOUV TOV ETTEVBUTIKG KivEUvo 57.062 57.062 50.396 50.396
(UNIT LINKED)
Adveia Kal amaithoElg
Adveia qc npocrwmlfo, aoQaNIoTéG Kall 9427 2422 2440 2440
ao@aAi{ouevous {wng.
Amaimioeig amd aoealioTpa 26.542 26.542 15156  15.156)
AVIaoQaNIOTIKEG OUMBATEIG 1.164  1.164 756 756
ATTQITAOEIG a6 avTaoQaNI{OPEVOUS 23 23 23 23]
MpoufBeie ka1 GMa £6oda mopaywyic 10421 10421 14451 14.451
emopevwy xprioewv (Dac)
Amobépara 40 40
NOITIEG aTTaITATEIS 100.772 100.772 62.235 62.235
Tapelaka Siabéaiua kai 100d0vapa 6.369 6.369 12.935 12.935
TYNOAO ENEPTHTIKOY 6.369 18.860  75.012 145.186 490.693 736.120 12.935 16.126 24.250 200.789 402.843 656.943
YNOXPEQZEIX
AcQaNTTIKEG TTPOPAEWEIG 459.908 459.908 396.646 396.646)
XpNHOTOOIKOVOUIKEG UTIOXPEWTEIG
amoTIpwyeveg oTnv e0Aoyn agia péow 56.474 56.474 55.628 55.628
amoTEAETUATWY
DavelakéG UTTOXPEWTEIG 17.169 17.169 16.430 16.430)
I'IpoB)\cLHug Y10 TIOPOXES OTOUG 1619 1330 1330
£pyalopévoug 1.619
AvaBaMOpEVEG GOPONOYIKEG UTIOXPEWTEIG 4407  4.407 4040  4.040,
Ynoxpcwcrqg TPos qcrq)a)umcg, TIpaKTOpES 11.088 11.088 12433 12433
Kal OUVEPYATEG TTWANTEWY
YTIOXPEWOEIS TTPOC AVTIATQANITTES 2739 2739 2148  2.148
YToxpewaeIg TTPog aviaoaAI{Opevoug 77 77 77 7]
NoiTrég YTTOXpEWaEIg. 136.044 136.044 105.529 105.529
TYNOAO NAGHTIKOY 0 0 17169 58.093 614.263 689.525 0 0 16.430 56.958 520.873 594.261
KaBapn 8éon kai Sikaiwpara peloyneiog 46.595 62,682

3.2.2.

3.23.

KivBuvog eyyunoewv

210 ao@ahioTipia wAg, Adyw TS LOKPOXPAVIAS KAAUWNG TTOU TTAPEXOUY, TO ETTITOKIO TTaidEl onpavTikd
pbho yia Tov utrohoyioud Twv aoeaNioTpwy.

To mITOKIO WE TO OTTOIO YivOVTal O UTTOAOYICHOI AVAQEPETAl OAV EYYUNUEVO TEXVIKO ETTITOKIO.

Mia aoToyia otnv emAoyr Tou eyyunuévou TEXVIKOU ETTITOKIOU YIQ TOV UTTOAOYIOUO TwV 00QaNiOTpWY
eival évag amd Toug mapdyovteg Tou 0dnyolv ae EAeIpUa i TAeGvaopa ata padnuatikd amobéuara.

H Eraipeia, mTpokelpévou va PETPIGOEI AUTOV TOV KivOUVO, TIMOAOYEI e OUVTNPENTIKOTEPO EYYUNUEVO
EMTOKIO, MIKPOTEPO aTTd TO avwTaTo OPI0 TToU kaBopileTal amd To Youpyeio AvaTTugng.

MoTwTiK6G Kivouvog

H Etaipeia ekTiBetal og moTwTikG Kivduvo, 0 0TT0iog a@opd Tov Kivouvo KATToI0G avTIoUUBOAAGUEVOS
va Unv €ivar Ikavag va KataBahel Ta axeTiké Toad 6tav autd yivovial amaimnTa.

Kupiol avrioupgBahAopevol, amé toug otroioug 0 Ouihog kai n Mntpikr) Etaipeia eivar ektebeipévog ae
MOTWTIKG Kivduvo, gival oI avTag@aliaTég, Ol OTToiol uTTopei va pnv eival ae 8éan va kaAlyouv Tnv
avaloyia Toug €T Twv ACQANICTIKWY UTTOXPEWOEWY N €T TwV ACQ@AAICTIKWY OTTOCNMIWOEWY TToU
¢xouv dn karaPAnBei atoug Gikaiouxoug, oI aceahilduevol, ol otoiol PTopei va pnv duvavral va
kataBdAouv Ta TTOOG ac@aAiogTpwy TTOU €ival amaimnTd, Kal ol guvepyalduevol pe Tov Opido
(ao@ahigTég, TTPAKTOPES Kal AOITTON).

H Eraipeia agiohoyei ae TaKTA BACN Ta 6pIa TOTWOEWY TWY GUVEPYATWV KOI TwV AVTIGULBOAASHEVIV
kol Aappaver pétpa.
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3.24.

3.25

3.2.6.

KivBuvog ayopdg

O «kivduvog ayopds agopd Tnv mOavéTNTa amwAeiwy Adyw petaBoAig oTo emimedo fj 0N
HETABANTOTNTA TWV TIHWY ayopds, OTIWG €ival oI TIPEG TWV PETOXWY, ETTITOKIWY KAl GUVOAAQYUATIKWY
dlapopwv Trou eTnpeddouv aueaa Tov Kivouvo e0Aoyng agiag.

O Opiog kar n Mntpikr| Etaipeia eapudlel alyxpoveg pebodoug yia Tn hETpnan Tou Kivaivou ayopdg,
6mw¢ n amoriunon agiag ae kivduvo (Value-At-Risk).

H Value-At-Risk armotiunon eivar extignon g péyiotng duvnTikAG peiwang Tng kabaprg Tpéxouaag
agiag Tou yaproguakiou, TTou ptropei va ouppei o éva kaBopiopévo xpovikd didotnua kai yia éva
OUYKEKPIPEVO ETTITTEDO EPTTIOTOOUVNG, OUWG OEV UTTOPET va KOAUWE! EKTIUNGT OIKOVOUIKWY OTTWAEIWY,
TIOU UTTOPE va TTPOKUWEI OO GAIPETIKA ATUVABIOTEC ETAROAEG.

KivBuvog ouvaAAdypaTog

O Opihog dpaompiotoigital e EAGSa kai Kimpo. Me v €ioaywyr) Tou €upw w¢ €mOTipou
vopiopatog g Kutpiaki¢ Anpokpariag amoé v 1 lavouapiou 2008, 10 glvolo Twv cuvalaywv Tou
Opilou TpayuaToToiEiTal GE EUPW.

Zav amotéAeopa Twy Trapamavw, o Ouihog dev ekTiBeTal aTig emOPATEIS TNG PETABOAAS TwV IGOTIMIWY
Twv d10QOPWV VOUIGUATWY aTN XPNUATOOIKOVOUIKN ToU B£0N Kal TI TAPEIAKES TOU POEG.

KivBuvog peuatoTnTag

O kivduvog peuaToTnTag oxeTiCetal ue Tn duvardtnta Tou OPilou va EKTTANPWVEL TIG XPNUATOOIKOVOUIKEG
TOU UTTOXPEWOEIG OTAV AUTEG YivovTal aTTaITnTEG.

H TmapakohoUBnon Tou KIvOUVOU PEUCTOTNTAG ETTIKEVTPWVETAI 0T OlAXEIpION TOU  XPOVIKOU
OUOYETIONOU TWV TOUEIOKWY EITPOWY Kal EKPOWV KaBwG Kal aTnv eEao@AAion ETapKWY TAPEIOKWY
O100eaiwy Kal GUET PEUTTOTIOIATIUWY XPEOYPAPWY YIA TIG TPEXOUOEG GUVAAAQYEG.
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KINAYNOZ PEYZTOTHTAZ 30/6/2008 31/12/2007
ETAIPEIA Ewgy A3 - Amot - Mkov Ewgd A3 Amsterog Méoviwoy
(oot 0 YiA. Eupid) ufive MAVEG Ewg €TOG €wg TwV S  ZUvoAo ufivee pAveg Ewg 1 éwg 5 6m 5 eTQov Z0voho

) 1 érog 5 ém ETWV £10¢
ENEPIHTIKO
Emevdloeig oe akivnra 80.810 80.810 79.530 79.530
Evowpara mayia
Id10xpnoIpoToIoUPEVa aKivATal 137.799 137.799 107.564 107.564
MeTagopika péaa kai Aoimmdg e5omhiopdg 1.026  1.026 1.142 1.142
"Aula Tiepouaiakd aTolyeia 0 0
EMevUGE(S Ot OUVDEDepéveg 61911 61.911 62526 62526
ETIXEIPATEIG
XpPNUOTOOIKOVOUIKA TTEPIOUTIOKA
gToIXEIa ammoTIHWHEVA 0TV EUAoYN atia 18.776  50.000 145.186 213.962 15.994 200.789 216.783
UETW QATTOTEAETUATWV
XpewaoTiKoi TiTAol
AlokpaToUPEVES WG TN AAEN ETTEVOUTEIG 25.012 25.012 24.250 24.250
EmevdUaeig yia Aoyapiaoud
aoQaAIopEVWY (WAG TTOU GEPOUV TOV 64.753 64.753 64.416 64.416
eevouTIKG Kivouvo (UNIT LINKED)
Advela kal amaImoelg
Advela U,E npooumn’(o, A0QaNIOTEG Kall 2420 2422 2440 2.440
ao@aAIféuevoUs CwAG.
Amaitioeig a6 aoedAioTpa 26.542 26.542 15.156 15.156
Avtac@ahioTIKEG aupBACEIG 1.164 1.164 756 756)
Amaithoeig amé aviao@ah{opevoug 23 23 23 23
MpoufBeieg ki GMa Eodamapaywyi 44 4og 10421 14.451 14.451
emopEVWY Xproewv (Dac)
Normég amarmaelg 67.382 16.920 84.302 58.521 1.811 597 60.929
Tapelakd diaBéaiya kal I0oduvapa 6.152 6.152 12.348 12.348
£YNOAO ENEPIHTIKOY 176.137 35.696  75.012 429.154 715.999 165.671 17.805 24.847 453.991 662.314
YNOXPEQZEIL
AcpahioTikEG TTPORAEWEIG 15.000 35.000  50.000 359.908 459.908 396.646 396.646
XPnUaTOOIKOVOIKEG UTIOXPEWTEIG
QaToTIHWHEVES aTNV €0Aoyn adia uéow 56.474 56.474 55.628 55.628
amoTeAeaUATWY
AQVEIOKEG UTTOXPEWTEIG 15.000 15.000 15.000 15.000
MpoBAEWEIS via Tiapoxeg oToug 1619 1.619 1330 1330
epyadouévoug
AvaBalOueves popohoyikes 1358 1.358 1.045 1.045
UTTOX PEWTEIS
YTIOXPEWOEIG TPOS AOQUAITES, 11.088 11.088 12433 12433
TIPAKTOPEG Kall GUVEPYATEC TTWARTEWY
YTIOXPEWOEIG TIPOG AVTATPANITTES 2.739 2.739 2.148 2.148
YTToXpeWaEI§ TTPOG AVTIaoOANI{OUEVOUG 77 7 77 7]
Noirég YTTOXpEWaEIG. 125.103 125.103 131.473 131.473]
ZYNOAO MAGHTIKOY 154.007 35.000 66.358 418.001 673.366 146.131 0 16.045 453.604 615.781
KaBapn Béon kai Sikauwpara
peloyngiag 42,633 46.534
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KINAYNOZ PEYZTOTHTAZ 30/6/2008 31/12/2007
OMIAOE (ooa  Ewgy Ame3  Amod Mkéov Ewed A% Amsteog Mhéoviwv
ot yik. Eupid) phveg pAveG éwg €10G éwg Twv 5  ZOvoho pveg MAveS Ewg 1 éug 5 ém 5 eTaov ZUvoAo

) 1 ér0¢ 5 étn ETWV €10
ENEPTHTIKO
Emevduoeig o€ akivnta 115.360 115.360 111.768 111.768|
Evowyara mayia
1810xpno1poTIOI0UpEVa aKiviTa 137.799 137.799 107.564 107.564
MeTtagopika péoa kai Aormdg e5omAIoHOG 1220  1.220 1.310 1.310
"Auka Trepouaiakd aTolyeia 15.705 15.705 15.705 15.705
EMEVDUOtIG 0F OUVBEDEEVES 22463 22.463 21039 21.039
ETTIXEIPATEIG
XpnuaTooIKovouIkd TEPIOUCIAKA
OTOIXEI aTOTIUWUEVA aTNV EUAOYN adia 18.860  50.000 145.186 214.046 16.126 200.789 216.915
PEOW ATTOTEAETHATWY
XpewaTikoi TiTAOI
AlakpaToUpeveg wg Tn Ajgn emevduoeig 25.012 25.012 24.250 24.250
EmevdUaoeig yia Aoyapiaoud
aoaNIoPEVWY (WG TTOU QEPOUV TOV 57.062 57.062 50.396 50.396
emmevduTIKO Kivouvo (UNIT LINKED)
Adveia kar amaimaeig
Adveia qs npoowrrn’(o, aoQalIoTEG Kal 242 2422 2,440 2.440
ao@aAi{ouevous (wAg.
ATaiThgeIg amé aceaioTpa 26.542 26.542 15.156 15.156)
Aviac@alioTIkéG oupBdoEIg 1.164 1.164 756 756
ATaIThoEIG amé aviao@aAi{OpeVOUS 23 23 23 23
MpoufBeieg kai GMa todamapaywyig 4 45 10421 14451 14.451
emopevwWY Xpnoewv (Dac)
AmoBéuaTa 40 40
NoITTEG aTTaITAOEIG 83.852 16.920 100.772 59.827 1.811 597 62.235
Tapelaka diaBéaiya kal Igoduvaua 6.369 6.369 12.935 12.935|
TYNOAO ENEPIHTIKOY 185.133 35.820  75.012 440.155 736.120 153.544 17.937 24.847 460.615 656.943
YNOXPEQZEIX
Ac@ahioTIKEG TTPOBAEWEIG 15.000 35.000 50.000 359.908 459.908 396.646 396.646
XpnUATOOIKOVOUIKEG UTTOXPEWOEIS
QTOTIMWLEVES OTNV UAOYN agia pEow 56.474 56.474 55.628 55.628
QTTOTEAETUATWY
AQVEIOKES UTTOXPEWOEIG 17.169 17.169 16.430 16.430
MpoBAéweig yia mapoxég oToug 1619 1.619 1330 1330
epyadopévoug
AvaBahdeves gopodoyikég 4.407 4.407 4.040 4.040
UTIOXPEWTEIG
YTTOXPEWEIG TIpOG A0QUAIOTEC, 11.088 11.088 12433 12.433
TIPAKTOPEG KOl GUVEPYATEG TTWANTEWY
YTTOXPEWOEIG TTPOG AVTATPAAIOTES 2.739 2.739 2.148 2.148
YTIOXPEWOEIG TTPOG avIaTPANI{OUEVOUG 77 77 77 77
NoITéC YTIOXPEWOEIC. 136.044 136.044 105.529 1 05.52§|
TYNOAO MAGHTIKOY 164.948 35.000 71.576 418.001 689.525 120.187 0 20.470 453.604 594.262
KaBapn 8éon kai Sikaiwpata
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V.4.1 NPQTEYQN TOMEAZ NAHPO®OPHZHX -ENIXEIPHMATIKOI TOMEIZ

O 6pihog g AZTMIZ NMPONOIA TepIAapBavel TOug TTAPAKATW ETTIXEIPNUATIKOUG TOUEIC:

& Ac@dheies Zwig: MepihauBavel kupiwg TIC ao@aNioei¢ emBiwong, Bavarou, TIC PIKTEC, HOVIUNG OAIKAG
QVvIKavOTNTAG Kal AOITIWV aTuXnuaTwy, ac@aAicewv TTou cUVOEOVTal e ETTEVOUOEIS KAl A0QAAITEIG UYEiaG.

& Ao@dheieg Znumwv, AotikAg EuBivng Autokivitwy Kai Aoimav Znuiwv: MepidapBavel Tig ao@ahioeig
O0BEVEIWY, ATUXNUATWY, XEPOAiWV OXNUATWY, AEPOTKAPWY, TTAOIWY, UETOPEPOUEVWY EUTTOPEUNATWY, TTUPOS
Kal GTOIXEIWV TG GUONG, YEVIKAS AOTIKAG EUBUVNG, TIOTWOEWY, EYYURCEWY, VOUIKAG TTPOCTAGTAG Kal d1aopwy
XPNHOTIKWV OTTWAEIWV.

L EmevduTikéG pn ao@alioTIKEG SpaotnpiotnTeg O Topéag TEpIAaBAVE! Epyaiec Twv Buyatpikv T AZMIE
IMPONOIA AETA trou dev guptrepIAapBavovTal g€ KATTOI0US ATTd TOUG TTPONYOULEVOUG TOUEIG.

AMOTEAEZMATA 1/1-30/6/2008 1/1-30/6/2007
EKMETAAAEYZHZ AOTIKAG Ao ETevouTIKEG N AOTIKAG Ao ETeVOUTIKEG N
(moad o€ XIA. eupw) Zwig  EuBlivng ac@ahioTikéG  Z0voho Zwig  EuBlivng ac@ahioTikég  Z0voho
Aut/twv dpagTNPIOTNTEC Aut/Twy dpaaTnPIOTNTEG
OMIAOZ
AogahiaTpa 119.179 692  1.990 0 121.861 78.665 887  1.866 - 81.418
Meiov:AvracgdaAioTpa 256 15 853 1.124 439 0 625 1.064
Képdn amd mwAnon A amotiunon emevoloewv 6.765 22 10 0 6.797 3.657 9 49 - 3.715
Meiov:E§oda emmevduoewy Kai {nuiég amotiunong 20.944 1 0 0 20.945 12.589 0 0 - 12.589
Meiov:ATTolnuIWoEIg aoQaNIOPEVWY 42.248 967 104 0 43.319 47.164 640 9 - 47.895
Meiov:Aedoueupéveg TTpopnBeieg Trapaywyng 18.248 106 95 0 18.449 11.722 90 332 - 12.144
Meiov:EmBapuvon amd ac@aNioTikEG TPOBAEWEIG 62.921 -559 549 0 62.911 2.625 828 -201 - 3.252
Képdog (Znpia) ava Topéa -18.417 199  1.252 0 -18.090 7.783 -663  1.069 - 8.189
Noimd éooda 108 1 2 0 M 118 1 2 - 121
Meiov:Aeitoupyika £¢oda -16.091 -94 -268 0 -16.453 -10.859 -123 -172 - -11.154
Normé €¢oda -3.4271 -20 -57 -3.504 -387 -4 -6 - -397
‘Eooda amé emevouTikéG dpaaTnpIOTNTES 0 0 0 732 732 0 0 0 - 0
AtroteAéopaTa aTTO GUYYEVEIG ETIXEIPATEIG 6.350 37 106 0 6.493 3.717 42 59 - 3.818
Képbog (Znpia) Tpo popwv -31.477 123 1.035 732 -30.711 372 747 952 - 577
MHTPIKH ETAIPEIA
AcoahioTpa 119.179 692  1.990 - 121.861 78.665 887  1.866 - 81.418
Meiov:AvtacpahioTpa 256 15 853 - 1.124 439 0 625 - 1.064
Képdn amd mwAnon i amotipnon emevoloewy 40.637 22 10 - 40.669 8.376 9 49 - 8.434
Meiov:E¢oda emevduoewy Kal {nuIEg amoTiunong 20.944 1 0 - 20.945 12.589 0 0 - 12.589
Meiov:ATTolnuIWoEI aTQaNIOPEVWY 42.248 967 104 - 43.319 47.164 640 91 - 47.895
Meiov:Aedoueupéveg TTpoprBeieg TTapaywyng 18.248 106 95 - 18.449 11.722 90 332 - 12.144
Meiov:EmBapuvon amd ac@aNioTikEG TPOBAEWEIG 62.921 -559 549 - 62.911 2.625 828 -201 - 3.252
Képdog (Znpia) ava Topéa 15.199 184 399 - 15.782 12.502 -663  1.069 - 12.908
Noimé éooda 7 0 0 - 7 6 0 0 - 6
Meiov:AeiToupyika £¢oda -15.523 -90 -259 - -15.872 -10.603 -120 -251 - -10.974
Noimé €¢oda -3.421 -20 -57 - -3.504 -384 -4 9 - -397
Képbog (Znpia) Tpo popwv -3.744 74 83 - -3.587 1.521 -787 809 - 1.543
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V.4.2 AEYTEPEYQN TOMEAZ MAHPO®OPHZHZ -r'EQrPA®IKOI TOMEIZ

Fewypagikoi Topeig:

O1 yewypaeikoi Topeic Tou Opidou eivar n EAMGDa kai n Kimmpog. 2mv EANGSa dpaatnpiomoiolvral ol eTaipeieg AZMNIZ
MPONOIA A.E.TA. kaBwg kai n Buyatpikh ¢ AXMIE KTHMATIKH A.E.. v Kitpo dpaatnpiotolouvTal n Buyartpikr

LEDA INVESTMENT LTD kai n auyyevig etaipeia ASPIS HOLDINGS PUBLIC CO LTD.

(Toaa g XIA. Eupw)

[Meplouoiaka oTolyeia 30/6/2008 31/12/2007

EAGda: EUPW 642.863 591.114
Kutrpog: EUpW 93.257 65.829
ZUVoAo aToIyEiwV: £Upw 736.120 656.943
FEQrPA®IKH ANAAYZH
ENOMNOIHMENQN OIKONOMIKQN KATAZTAZEQN 30.06.2008
(Toad e XIA. eupw) ZYNONTIKA OIKONOMIKA MEFEGH
LYNOAO
ME©OAOZ XQPA ZYNOAO KAGAPHZ ZYNOAO KYKAOZ
ETAIPEIEX ENOMOIHEHE | EFKATAXTAZHE | ENEPTHTIKOY OEXHX YMNOXPEQZEQN | EPTAZIQN
AZMNIZ MPONOIA AET.A. - EANAAA 715.999 42.633 673.366 121.861
AZMIZ KTHMATIKH A.E.- MIMPAIT A.E. ONIKH EANALAA 13.088 2.838 10.250 0
ASPIS HOLDINGS PUBLIC COMPANY Ltd KAGAPH GEZH  KYMPOZX 293.076 146.409 146.668 21.785
AHAA EMENAYTIKH AHMOZIA ETAIPIA AIMITEA OAIKH KYMNPOX 81.376 70.954 10.422 732
FEQrPA®IKH ANAAYZH
ENOMNOIHMENQN OIKONOMIKQN KATAZTAZEQN 31.12.2007
ZYNONMTIKA OIKONOMIKA METEGOH
ZYNOAO
ME©OAOZ XQPA ZYNOAO KAGAPHZ ZYNOAO KYKAOZ
ETAIPEIEX ENOMOIHEHE | EFKATAXTAIHE | ENEPTHTIKOY OEXHX YMNOXPEQIEQN | EPTAZIQN
AZNIZ NPONOIA AET.A. - EANALAA 662.314 46.534 615.780 184.856
AZNIZ KTHMATIKH A.E.- MIMPAIT A.E. OAIKH EANAAA 13.318 2.930 10.388 0
ASPIS HOLDINGS PUBLIC COMPANY Ltd KAGAPH GEZH  KYMPOX 242.755 119.932 122.823 72.611
AHAA EMENAYTIKH AHMOZIA ETAIPIA AIMITEA OAIKH KYMNPOX 64.768 55.670 9.098 4.825

ZnueIWVETal OTI GTO OUVOAO Twv uTroXpewaewv Twy etaipeiwv AZMIZ MPONOIA A.E.T.A. kar ASPIS HOLDINGS PUBLIC
COMPANY Ltd mepihapBavovral Kai uTroxpewoels amd ao@arioTIKES TTPOPAEWEIC WG akoAOUBWG :

2008 2007
AZMNIZ NPONOIAAETA. 459.908 396.646
ASPIS HOLDINGS PUBLIC COMPANY Ltd 48.028 52.689
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V.5 KAGAPA AEAOYAEYMENA AZ®AAIZTPA KAI AAAA ZYNA®H EZOAA

OMIAOZ MHTPIKH ETAIPEIA

30/6/2008 30/6/2007 30/6/2008 30/6/2007
(Togda g€ XIA. EUpWw)
EFTEFPAMENA (MIKTA) AZOAAIZTPA & AAA TYNAOH EX0AA
Aooaliotig Zwing
AogdhioTpa
AcQANIOTPA atTd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 119.179 78.665 119.179 78.665
Aoc@ahioTpa a6 aviao@alIoTIKEG OpaCaTNPIOTNTES 0 0 0 0
Zuvoho KAddou Zwig 119.179 78.665 119.179 78.665
Meiov:
Avrao@dAioTpa 256 439 256 439
Aooaliogig katd Znuiwv
Ao@dhioTpa AoTikA EuBUVN AUTOKIVATWY
Ac@ANIOTPa attd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 692 887 692 887
Aoc@ahioTpa a6 aviao@aloTIKEG OpaaTNPIOTNTES 0 0 0 0
Zuvolo 692 887 692 887
AcgdhioTpa Aoimwv KAGdwv
AcQANIOTPA atTd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 1.990 1.865 1.990 1.865
Aoc@ahioTpa a6 aviao@aloTIKEG OpaaTNPIOTNTES 0 1 0 1
Zuvolo 1.990 1.866 1.990 1.866
Fevik6 L0volo Ao@alioewv kard Znpiwv 2.682 2.753 2.682 2.753
Meiov:
AviaogahigTpa
Aoaleitv ATIKAG EUBUVNG QUTOKIVATWY 15 0 15 0
Aogakeiwv Aoimv KAGdwv 853 625 853 625
Zuvolo 868 625 868 625
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V.6 METABOAH MAGOHMATIKQON AMOGEMATQN KAl AMOGEMATOZ MH AEAOYAEYMENQN AZOAAIZTPQN,
EKKPEMQN ZHMIQN KAI AOINQN AZOAAIZTIKQN MPOBAEWYEQN

OMIAOZ ZYNOAIKH ANAAOTIA ANAAOFIA  ZYNOAIKH ANAAOTIA ANAAOTIA
METABOAH ANTAIQAAIZTON OMIAOY METABOAH  ANTAXOAAIZTQN OMIAOY
30/6/2008 30/6/2007
(Troo@ o€ XIA. Eupw)
Acahiogig Zwig 62.921 0 62.921 2.625 0 2.625
Ac@aliogig katd Znpiwv
AaTIKA €UBUVN AUTOKIVATWY -559 0 -559 908 80 828
Noimroi KAadol 896 347 549 -109 92 -201
Zivoho 337 347 -10 799 172 627
MHTPIKH ETAPEIA ZYNOAIKH ANAAOTIA ANAAOFIA  ZYNOAIKH ANAAOTIA ANAAOTIA
METABOAH ANTAZQAAIZTON ETAIPEIAZ METABOAH ANTAIQAAIZTON  ETAIPEIAZX
30/6/2008 30/6/2007
(Too@ o€ XIA. Eupw)
Acgaliogig Zwng 62.921 0 62.921 2.625 0 2.625
Ac@ahiogig kard Znpiwv
AGTIKR £UBUVN QUTOKIVATWY -559 0 -559 908 80 828
Noimroi KAadol 896 347 549 -109 92 -201
Zivoho 337 347 -10 799 172 627

H petaBoq Twv amoBepatwy ac@alioewv (wnhg opeiletal Kata KUpIo Adyo aTn peyain alénon Tapaywyng Twv ¢ amag

kataBoAng auuBoAaiwy.

V.7 KAGAPO EIZOAHMA EMENAYZEQN AZOAAIZEQN ZQHZ KAl ZHMIQN

KAOAPO EIZOAHMA EMENAYZEQN

(TTood o€ XIA. eupw) OMIAOZ MHTPIKH ETAIPEIA
IHM. 30.06.2008  30.06.2007 30/62008 30.06.2007

Acgahioeig ZwAg

Képdn aocgahioewv {wiig -14.179 -8.932 19.693 -4.213

Acg@ahigeig katd Znpiwv

AoTIKA €uBOVN auTOKIVATWY 21 10 21 10

Noitroi Khadol 10 49 10 49

ZOvoho 31 59 31 59

To kaBapo €1g6dnua emevduaewv aTig 30/06/2008 yia Tov Opiho eivar -14.148 xiA.eupw evw yia Tnv MnTpikr Etaipia

19.724 yih.cupw. Ta Trapamdvw moad TponABav amd mwAnan / Angn emevouaewy , ammod kEpdn / {nUIEC aTToTiunang

€TMeVOUTEWV Kal ato AoITa £0oda eTTEVOUTEWV.
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AZQAAIZTIKEZ AMOZHMIQZEIZ ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
OMIAOZ ZYNOAO  ANTAIOAAIZTON ETAIPEIAX ZYNOAO  ANTAZOAAIZITQN ETAIPEIAL
30/6/2008 30/6/2007
(mood ot YIA. eupw)
Acgaliogic Zwng
AcoahioTikég amolnueiwoels - 18ia kpdrnon 42.298 50 42.248 47.484 320 47.164
Acooliogig katd Znpiwv
AogahioTikég amolnuelwoeg - 18ia kpatnan
AaoTik} €uBlvn AuTOKIVITWY 967 0 967 640 0 640
Normoi KAador 105 1 104 %4 2 92
Zivoho 1.072 1 1.071 734 2 732
AZQANILTIKEEZ ANOZHMIQZEIZ ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
MHTPIKH ETAIPEIA ZYNOAO  ANTAZOAAIZTON  OMIAOY ZYNOAO  ANTAIZIOAAIZTON OMIAOY
30/6/2008 30/6/2007
(Trood o€ IA. eupw)
Ac@aliosig Zwig
AcgahioTikég amolnuelwoels - 18ia kpdTnon 42.298 50 42.248 47.484 320 47.164
Acoohiogig Katd Znpiwv
AcgahioTikéc amolnpelwaelg - 16ia kpatnon
AoTikn euBUVN AUTOKIVATWY 967 0 967 640 0 640!
Normoi KAador 105 1 104 %4 2 92
Zivoho 1.072 1 1.071 734 2 732
V.9 AEAOYAEYMENEZ NPOMHOEIEX MAPAIQrHz
AEAOYAEYMENEZ NMPOMHOEIEZ
MAPATQrHz OMIAOZ MHTPIKH ETAIPEIA
30/6/2008 30/6/2007  30/6/2008 30/6/2007

(o g€ XIA. EUpWw)

Acahioeig Zwig

Aedouleupévec Mpopndeiec Kal £€0da TAPAYWYNAC 18.248 1.722 18.248 1.722

Ac@alioeig kaTd Znpiwv

Aedoueupévec MpopnBeieg kal £60da Tapaywyng

AaTikn euBivn AUTOKIVATWY 106 90 106 90

Normroi KAGdol 95 332 95 332

Zivoho 201 422 201 422
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AOIMA EZ0AA OMIAOZ MHTPIKH ETAIPEIA
30/6/2008 30/6/2007 30/6/2008 30/6/2007
(o g€ XIA. EUpW)
1. "ExTOKTO KOl avépyava £goda 110 120 6 5
2. "ExtakTa képdn 0 1 0 1
3. 'Ecoda mpony. Xpioewv 1 0 1 0
l'evikd gUvolo 111 121 7 6
AOIMA EZ0AA OMIAOZ MHTPIKH ETAIPEIA
30/6/2008 30/6/2007 30/6/2008 30/6/2007
(rood ae XIA. eupw)
1. "EKTOKTO KOl avopyava £§oda 3.438 382 3.438 382
2. 'E¢oda mpony.xprocwv 66 15 66 15
l'eviké gUvolo 3.504 397 3.504 397
EXOAA AMNO EMENAYTIKEZ MH AZQAAIZTIKEX APAZTHPIOTHTEZ
EXOAA AMO EMENAYTIKEZ APAXTHPIOTHTEZ OMIAOZ
30/6/2008

(Toga g€ XIA. EUpW)

1.Evoikia eioTrpakTtéa 236

2.Képdn/tnuiég amé amotipnan Trayiwy 540

3.Képdn/inuiég amd TTwAnan aToixeiwv TTAYI0U EvepyNTIKOU 5

4 Képdn/Cnuiég amd amoTiunan emevoUaewy -49

l'evik6 oUvolo 732
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V.12 AEITOYPTIKA EZ0AA

OMIAOZ MHTPIKH ETAIPEIA
30/6/2008 30/6/2007 30/6/2008 30/6/2007

(oo d ae XIA. Eupw)

1-AUOIBEG Kkat €000 5.498 5.651 5.415 5.651
TPOCWTTIKOU

2. ApoiBég kai £§oda TpiTwv 3.969 1.458 3.911 1.458
3. ®opol - TéAn 179 103 174 103
4. Aidpopa £¢0da 3.592 1.557 3.207 1.377
5.T6kol kail ouva@n £¢oda 1.606 1.603 1.574 1.603
6. AToopéoeig 635 474 617 474
7. Noimég TTpoBAEWeEIg 974 308 974 308
levik6 oUvolo 16.453 11.154 15.872 10.974

V.13 AMOTEAEZMATA AMNO ZYITENEIZ ETAIPIEZ

V.14

AMOTEAEZMATA AMO XLYITENEIZ ETAIPEIEX OMIAOZ

30/6/2008 30/6/2007
(rood ae XIA. Eupw)
AZNIZ MPONOIA AEAZ 0 2.880
ASPIS HOLDINGS PUBLIC COMPANY L.T.D 6.493 939
levik6 aUvolo 6.493 3.818

To mogoatd ouppetoxnc Tng AZMIZ NMPONOIA AETA aTo petoxikéd kepahaio ng AZMNIZ MPONOIA AEAZ peiwbnke aTn
xpnon 2007 a@’ evog yiati dev GUUETEIXE a€ augnan petoxikoU Ke@ahaiou TG eTaIpeiag Kai ag” eTEpou yiaTi TouAnae ae
TpiToug 1.146.447 petoxéc (mooootd 8,89%) e amotéAeopa To TooooTd kard thv 31/12/2007 va avépyetal o€ 18,827%.
H AZMIZ MPONOIA AETA dev aokei TTAEov ouaiwdn £mippon.

®OPOI

ZUPQwva P TO OPOAOYIKG VOO, 0 GOPOAOYIKOG OUVTEAEOTIG TTOU £QAPHOCOTAV OTIC OVWVUES ETAIPEIES EWG TNV
31.12.2005 firav 32%.
Me 10 vopo 3296/14.12.2004, 0 @opoAoyikdS auvTeAEOTAG TwV ETTIXEIPAOEWY Ba pelwveTal oTadiokd amd 35% ae 25%.
ZuykekpIpéva, yia m xpAaon 2005 o gopoloyikds ouvteAeaTrg pelwbnke aTo 32% kai yia 1 xprion 2006 peiwbnke aTo
29%, evw amé T xpAon 2007 diapopewenke a1o 25%.

H EAANVIKA @opoAoyikn vouoBeaia kal o1 OXETIKEG DIATASEIS UTTOKEIVTAI O€ EpUNveies aTmd TIC POPOAOYIKEG APXEG.
O1 dnhwaoeis opou eloodfuatog uTofaMovtal oe emola BAcn, ala ta képdn A ol {nuiEg TTou dnAwvovtal yia
@opohoyIKoU¢ OKOTTOUG TTOPAMEVOUV TIPOTWPIVA EwG GTOU 0I OPOAOYIKEG ApXES EEETAOOUV TIG POPOAOYIKEG BNAWCEIC
kai Ta PiBAia Tou popohoyoluevou, oTroTe EKKABAPICovVTal Kal O OXETIKEG POPOAOYIKEG UTTOXPEWOEIG.
O1 popoAoyikég {nuiEG, aTo BaBud Trou avayvwpidovtal amd Tig opoAoyIKEG apxEG, UTTopolv va XpnaldotoinBoly yia 10
OUHYNOIOTHO KEPDWV TWV TTEVTE ETTOUEVWY XPATEWVY TTOU aKoAouBoUv T Xprian TTOU aQopouy.

H Mnrpikr Etaipeia AZMIZ TIPONOIA A.E.TA. eAéyxBnke amd Ti¢ popoAoyikéG apxés £wg kal Tnv xprion 31.12.2005
(o1kovopiké €10¢ 2006). H etaipeia AZMIZ KTHMATIKH A.E. dev éxel eheyxBei @opoloyikd yia Tig xprioeig 1999 éwg 2007,
evw n Buyarpiki authg MIPAIT A.E. dev €xel eheyyBei amd v idpuon Tng.

43



[A] AETIE MPONOIA AETA E=AMHNIAIA OIKONOMIKH EKOESH 301 IOYNIOY 2008

H Mntpikiy ETaipeia Bewpei 611 Exel ekTAnpwael TARPWG TIG POPOAOYIKEG TNG UTTOXPEWTEIS Kal EXEI EQAPUOTEl e
akpiela 6Aeg Ti¢ diatdteic NG GopoAoyIKrG vopoBeaiag.
Zmv mepimwon mou agopoAdynta amoBepartikd g MntpikA¢ Etaipeiag diaveunBolv agToug petdyoug, autd Ba
UTTOKEIVTAI O€ QOPO EI00BMAKATOG E TOV I0XUOVTA POPOAOYIKO OUVTEAEDTI KATA TNV nuepopnvia Tng diavopng, eviw otnv
TIEQITITWON d1avoung Tou UTTOAOITIOU KepdWV €IS vEov, Ogv Ba emiBAnBei pdpog e1godANaTOG.

®OPOI
, . MHTPIKH
(moad ot XIA. eupw) OMIAOZ MHTPIKH ETAIPEIA  OMIAOX ETAIPEIA
30.6.2008 30.6.2008 30.6.2007  30.6.2007
®bpog el00dApaTOg 8 0 0 0
AvaBaAAopevog eopog 368 314 0 0
®opog €1000APaATOG 376 314 0 0
ANABAAAOMENOZX ®OPOZ
(moad ot XIA. eupw) OMIAOZ MHTPIKH ETAIPIA  OMIAOX MHTPIKH
ETAIPIA
30.6.2008 30.6.2008 30.6.2007  30.6.2007
Mayia pioBwuéva (Alagopd euAoyng agiag - uoxpéwan) 54 0 0 0
Mayia (Aiagopd amoofécewy - utroXpEWON) 150 150 0 0
Alaypagn] €€60wv TToAueTOUG ammdaPeang - uTroxpEwan 236 236 0 0
Atrolnuiwan TpoowTikoU - aTaitnan -73 -73 0 0
YmoAoito 30.6.2008 368 314 0 0
V.15 ANABAAAOMENEE ®OPOAOrIKEZ YNOXPEQZEIX

(mood g€ XIA. eupw) OMIAOZ MHTPIKH ETAIPIA

YmoAoitro 1.1.2007 1.960 1.626
Ymohoimmo amé eayopd BuyaTpikAg 1.366 0
Mayia 1d1oxpnaipomololueva (Alagopd euAoyng agiag - amaitan) -1.479 -1.479
Mayia pioBwuéva (Alagopd elhoyng agiag - uroxpéwan) 1.187 312
Mayia (Alagopd amoofeaewy - utroxpEWaAN) 1.466 712
Alaypaen] 666wv TToAueToUg amdaPeang - utroxpéwan 0 1
Ala@QopEg atmd TTWANGT CUHHETOXWY - UTTOXPEWON 30 30
Amolnuiwon TpoowikoU - amaitnaon -157 -157
®opoloyikég {nuieg - amaiton -333 0
YmoAoito 31.12.2007 4.040 1.045
Mayia pioBwuéva (Alagopd euAoyng agiag - uToxpéwan) 54 0
Alaypagry 660wv TToAueToug amdaPeang - utroxpéwan 236 236
Atrolnuiwaon TPOCWTTIKOU - OTTaiTNON -73 -73
Mayia (Aiagopd amoofécewy - utroxpEWON) 150 150
YmoAoimo 30.6.2008 4.407 1.358

Z0PQWVva YE TIG EKTIUATEIS TNG ETAIPIAG 01 PoPONOYIKES {nHIEG Ba avakTnBolv.
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V.16 KEPAH ANA METOXH

0 umooyiopde Twv Bacikwy {nuiwv/kepduwv ava Petoxn éxel we eEAG :
ZHMIEZ ANA METOXH OMIAOZ MHTPIKH ETAIPEIA |
1/1 -30/6/2008  1/1-30/6/2007  1/1-30/6/2008  1/1-30/6/2007

(TTood o€ Eupw)

Znuieg/KEpdn perd amd edpoug -31.087.246,56 576.997,26  -3.900.807,82  1.542.667,40
MeooaTaBuikdg apiBudg peToxwv 73.366.520 73.366.520 73.366.520 73.366.520
Baoikd kai peiwpéva képdn/inuieg avé petoxn

Znyieg/Kepdn ou avahoyolv atn Mntpiki Etaipeia -31.173.716,11 576.997,26  -3.900.807,82 1.542.667,40
Znpieg/Kepdn ou avahoyouv ag Metdxoug Melowneiag 86.469,55 0,00 0,00 0,00
Znuieg/Kepdn ava petoxr ol avaioyolv atn Mntpiki Etaipeia -0,4249 0,0079 -0,0532 0,0210

O utoAoyiopog Twv Bacikwv {nuiwv/ikepdwy ava Petoxn Exel we e8¢ :
ZHMIEZ/KEPAH ANA METOXH OMIAOZ MHTPIKH ETAIPEIA
1/4 -30/06/2008 1/4-30/6/2007  1/4-30/06/2008  1/4-30/6/2007

(TTood o€ Eupw)

Znuieg/Képdn PeTa amé eopoug -36.759.338,29 490.910,75 -5.522.010,53 -548.075,39
MegooTaBpikdg apiBudS YETOXWY 73.366.520 73.366.520 73.366.520 73.366.520
Baoikd kol peiwpéva {npieg/képdn Katd peroxn

Znuieg/Kepdn Tou avahoyolv atn Mntpikr ETaipeia -36.687.358,00 490.910,75 -5.522.010,53 -548.075,39
Znuieg/Kepdn mou avahoyolv ae Metdyxoug Melowneiag -71.980,29

Znuieg/Képdn ava petoxn mou avahoyolv atn Mntpikiy Etaipeia -0,5001 0,0067 -0,0753 -0,0075

H Meroyikn o0vBeon Tng Etaupeiog tnv 30.06.2008 éxer wg €§A¢:

MARBog OvopoaoTiki Agia
Méroyol MocooT1d (%)  Metoxwv MeToxwv

Wwpiaong Mavhog 43,95%  32.242.850 22.569.995,00 €
C.V.Asset value Eowrepikd MetaBAnté 14,99% 10.998.593 7.699.015,10 €
AoTic Tpamela AE 9,97% 7.317.593 5.122.315,10 €
Commercial Value AAE 9,07% 6.655.870 4.659.109,00 €
AoTrig KamitoA Zuppetoxwv AE 2,73% 2.000.000 1.400.000,00 €
AoTrig International AEAAK 2,52% 1.850.000 1.295.000,00 €
Normoi Métoyor 16,77% 12.301.614 8.611.129,80 €

100,00% 73.366.520 51.356.564,00 €
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V.17 ENENAYZEIZ ZE AKINHTA

O1 peTaBolég Twv emevduoewy ae akivira Tou Opihou kai NG MnTpikA¢ Etaipeiag avaAlovtal wg £¢AG:

OMIAOZ (Trood o€ XIA. Eupw)

2007
ENAP=H XPHZHZ FHMNEAA KTIPIA ZYNOAO
Agja 01/01/2007 77.063 12.709 89.772
Amé amoktnan Buyarpikwy 0 18.407 18.407
Avampogapioyég ae euhoyn agia 4172 4.947 9.119
Avopécg 1.001 0 1.001
AMayr xprong akiviTou -2.941 -3.590 -6.531
Aia 31/12/2007 79.295 32473 111.768
AIMNOXBEZEIX 0 0 0
AvamoofeoTn adia 31/12/2007 79.295 32473 111.768

2008
Agia 01/01/2008 79.295 32473 111.768
Avampocapuovég ag euhoyn agia 540 0 540
Avopéc 2.239 813 3.052
AMayr xprong akiviTou 0 0 0
Agia 30/6/2008 82.074 33.286 115.360
AIMNOXBEZEIX 0 0 0
AvamooBeoTn agia 30/6/2008 82.074 33.286 115.360
MHTPIKH

2007
ENAP=H XPHZHZ THMEAA KTIPIA ZYNOAO
Agia 01/01/2007 73.960 10.853 84.813
Avampocapuovég ag euhoyn agia 141 1.107 1.248
AVOpEC 0 0
AMayr xprong akiviTou -2.941 -3.590 -6.531
Atia 31/12/2007 71.160 8.370 79.530
AIMNOXBEZEIX 0 0 0
AvatréoBeotn agia 31/12/2007 71.160 8.370 79.530

2008
Agia 01/01/2008 71.160 8.370 79.530
Avampocapuovég ag euhoyn agia 0 0 0
Avopéc 467 813 1.280)
AMayr xprong akiviTou 0 0 0
Agia 30/6/2008 71.627 9.183 80.810
AIMNOXBEZEIX 0 0 0
AvamooBeoTn adia 30/6/2008 71.627 9.183 80.810
Ta é00da amo evoikia aviABav Tnv 30/06/2008 yia v Mntpikr Etaipeia e 202 xIA. eupw kai yia Tov Opiho o€ 438 xIA.
£UpW.

Ta akivita o€ emévduan amoTiywvtal o€ 0Aoyn agia TouhdyiaTov yia kaBe diayeipiaTikr xprion amd avefdpTnToug
EKTIUNTEG Kal 01 dlagopég amoTiunang avayvwpilovial ota amoteAéguara. H teAeutaia ekTiunan yia m pnTpikA eTaipeia
gyive Tnv 31/12/2007 am6 toug avetapTnToug ekTiuntéG 2. MANOYAEAHZ MONOIMPOZQMH E.N.E.

Meta amd emavekTiunon Twv akiviTwy g BuyarpikAg etaipeiag AHAA EMENAYTIKH, n omoia €yive amé ave¢dptnroug
ekmiuntég (CP PAVLIDES CHARTERED SURVEYORS), mpoékuye diagopd avarmpooapuoyns 540 xiA. eupw Kal
avayvwpioTnke oTa amoTeAéopard tng.
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H Kivnon Twv evowpdtwy Tayiwv mepiouaiakwy atoixeiwv Tou Opilou kai T MnTpikrg Etaipeiag péxpr v
30.06.2008 eppavileTal gTov TiVOKa TTOU 0KOAOUBEI:

MATIA NMEPIOYZIAKA ZTOIXEIA OMIAQY IAIOXPHZH

AKIVNTOTIOINCEIG

Zivolo 1dioxp/ivwv

(o g XIA. Eupw)

ZUVOAO PETAPOPIKWV]

Mmeda Kripia malExnENEay AT Meragopikd ‘EmimAa pécwv Kai Aon"ro(l
gfomAiopoU

Agja kthoewg 01/01/2007 83.678  22.760 106.438 130 11.378 11.508
A6 amokTnan Buyarpikwy 0 0 0 93 121 214
Avampoaapioyég ag ebhoyn agia -3.142 -2.773 -5.915 0 0 0
Ayopég 847 1.481 2.328 343 343
MAéov-Meiov:

NMwARoEIC - MpokaTaBoAéC 1.906 -1.906 0 -1 -9.106 -9.117
MAgov:ANayr xpriang akiviTou 2.941 3.590 6.531 0 0 0
Atia 31/12/2007 86.230  23.152 109.382 212 2.736 2.948
ENAP=H ANOZBEZEIX 0 1.118 1.118 80 10.244 10.324
AtooBéotig TwAnBévTwy 0 0 0 -10 -9.105 -9.115
Amooféoeig xpriong 0 700 700 28 401 429
Z0voho amooBéocwyv 31/12/2007 0 1.818 1.818 98 1.540 1.638
AvatréofeoTn agia 31/12/2007 86.230 21.334 107.564 114 1.196 1.310

2008

Atia kthoewg 01/1/2008 86.230  23.152 109.382 212 2.736 2.948
Amé amokTnan Buyarpikwy 0 0 0 0 0 0
Avampoaappoyég ag elhoyn agia 0 0 0 0 0 0
Ayopég 8.991 3.136 18.541 30.668 68 68 136
MAéov-Meiov:

MwAnoeig - MpokataBoAég 0 0 0 -36 -30 -66
MAéov:ANayr xpARang akivhTou 0 0 0 0 0 0
ASia 30/06/2008 95.221  26.288 18.541 140.050 244 2.774 3.018
ENAP=H ANOZBEZEIX 0 1.818 1.818 98 1.540 1.638
AtooBéatig TwAnBévTwy 0 0 0 -1 -30 -41
Amooféoeig xpriong 0 433 433 16 185 201
Z0voho amooBéoewv 30/6/2008 0 2.251 2.251 103 1.695 1.798
Avatréofeotn agia 30/6/2008 95.221  24.037 18.541 137.799 141 1.079 1.220
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MATIA NEPIOYZIAKA ZTOIXEIA MHTPIKHZ IAIOXPHZH

AKIVNTOTIOINCEIG Zovoho 1d1oxp/vwv

ZUVOAO PETAPOPIKWV]

meda Kripia B TR MeTag@opikd ‘EmimAa uéc:tg: 1:)\0::; ):::oﬁ

Agia kmoewg 01/01/2007 83.678  22.760 106.438 130 11.378 11.508
Avampooappoyég ag ebhoyn agia -3.142  -2.773 -5.915 0 0 0
Ayopég 847 1.481 2.328 0 343 343
MAéov-Meiov:

MwARoeig - MpokaTaBoAég - 1906  -1.906 0 -1 -9.106 -9.117
Metagopéc

MAgov:ANayr xpriang akiviTou 2.941 3.590 6.531 0 0 0
Atia 31/12/2007 86.230  23.152 109.382 119 2.615 2.734
ENAP=H ANOZBEZEIX 0 1.118 1.118 80 10.244 10.324
AtooBéotig TwAnBévTwy 0 0 0 -10 -9.105 -9.115
Amooféoeig xpriong 0 700 700 9 374 383
20voho amooBéaewv 31/12/2007 0 1.818 1.818 79 1.513 1.592
AvatréofeoTn agia 31/12/2007 86.230 21.334 107.564 40 1.102 1.142

2008

Agia kioewg 01/1/2008 86.230  23.152 109.382 119 2.615 2.734
Avampoaappoyég ag ebhoyn agia 0 0 0 0 0 0
Ayopég 8.991 3.136 18.541 30.668 0 68 68
MAéov-Meiov:

MwAAoeIg - MpokaTaBoAEg - 0 0 0 -2 -30 -32
Metagopég

MAéov:ANayr xpARang akivhTou 0 0 0 0 0 0
Aia 30/6/2008 95.221  26.288 18.541 140.050 117 2.653 2.770
ENAP=H ANOZBEZEIX 0 1.818 1.818 79 1.513 1.592
AtoaBéatig TwAnBévTwY 0 0 0 -2 -30 -32
Amooféoeig xpriong 0 433 433 5 179 184
Z0voho amooBéaewv 30/6/2008 0 2.251 2.251 82 1.662 1.744
Avatréofeotn agia 30/6/2008 95.221  24.037 18.541 137.799 35 991 1.026

Ta oikomeda kai Ta Kripia g MntpikAg etaipeiag avampooapudabnkav yia TeAeutaia @opd v 31.12.2007 omé
avegdptnroug ekmiuntég (Z. TTANOYAEAHZ MONOMPOZQIMH E.NM.E.). H {nuid amopeiwong xpewdnke aT1o amobepatikd
«Alagopd amé avampogappoyn agiag mayiwv atoixeiwv» ata 1d1a Kepahaia.

Ta ktipia Kai Ta 0IKOTESA €AV ATTOTIUWVTAV WE BATN TO 10TOPIKG KOOTOG 01 agieg KThang Toug Ba fArav:

OMIAOZ MHTPIKH

(Tood ae XIA. Eupw)

30/6/2008  31/12/2007  30/6/2008 31/12/2007

KéaTog 193.165 159.466 132.082 100.135
ZWwPeEUPEveC amoaBEatig -2.966 -2.532 -2.474 -2.041
YméAoimo 190.199 156.934 129.608 98.094

H Mntpik Etaipeia €xel 6éoel o€ ao@ahiaTikr Tomobétnan akivnta ouvoAikAg agiag 119.048 xiA. eupw, Ta omoia
mepIAapBavovtal atoug Trivakeg V.17 kai V.18.
Kavéva dMo aToixeio Twyv ynmrédwy kail Knpiwv 6ev £xel deoPEUBET w¢ eyyinan EvavTl GAAWV UTTOXPEWTEWV.

48



[A] AETIE MPONOIA AETA E=AMHNIAIA OIKONOMIKH EKOESH 301 IOYNIOY 2008

V.19. AYAA NEPIOYZIAKA ITOIXEIA

210 Aoyapiacud « Adha TTepiouaiaka aToixeia » eueavidovtar or utrepagies, OTIWG AUTEG TTPOEKUWAV OTTO TIG EEQYOPEG ETAIPEIWV
aToé ™ UNTPIKNA Kal TI Buyarpikég autAg. H avaAuan Twv utrepagiwy ava eTaipeia Tapariferal aTov TapakaTw Trivaka.

AvaAuon utrepagiog Twv
€5OPTNUEVWV ETAIPEIWV GTN XPAON

2007

White MOON Services Limited 2159
BS Property Limited 130
Scopeginsu Company Limited 1
Stonepanders Limited 1
Poppbirst Limited 1
Venarem Holdings Limited 1
Exfinco Holdings Limited 352

Rungmil Corporation Limited 1
Tipistar Corporation Limited 1
Almar Holdings Limited 0
Pandenrook Enterprise Limited 1
Larlecum Corporation Limited 1
Leda Investment Limited 13.056

Z0voho 15.705

To AioiknTik6d ZupBoUAio ¢ Etaipeiag epapudlovrag Ti¢ Tpovoieg Tou ANMX.MM. 3 «ZuvOuaouoi ETIXEIPATEWYY EXEI
agiohoynoel Ty agia Tng epmropikAg evolag kard v 30n louviou 2008, kai katéAnée aTo ouptépaaya 6Tl dev TTPOKUTITE
0TToI00NTTOTE Peiwaon aTnv agia TG EUTTOPIKAG £0VOIAG.

49



[A] AZMIE NPONOIA AETA

E=AMHNIAIA OIKONOMIKH EKOEZH 307 IOYNIOY 2008

V.20 EMENAYZEIZ ZE 2YNAEAEMENEZ EMIXEIPHZEIZ

O1 ouppeToxég oe OUVdEDEUEVES ETaIPEIEG avalUovTal OToV TTOPAKATW TTivaka, TTou Oeiyvel TIC PETABOAEG TTouU £xouv
eméENBeI aTig ouppeToxég amd v 01.01.2008 éwg v 30.06.2008:

OMIAOZ
2007 (Tmoad o€ XIA. eupw)
% YMOAOINO
IYMMETOXHZ ENAP=HZ ArOPEX YNEPAZIA  AOINEZ KINHEZEIZ ANAAOTIA YMOAOINO AH=HZX
META®OPEX AMNOMEIQZH AMNAAEIDEX
1/1/2007 MQAHZEIZ  KAIAOINA ENOIMOIHZHZ KEPAH / ZHMIEX 31/12/2007
OYTATPIKEX ETAIPEIEZ
AZMIZ KTHMATIKH 100% 0 0
LEDA INVESTMENT LTD 45,51% 39.077 -234 -38.843 0
IYITENEIZ ETAIPEIEX
AZMIZ NMPONOIA AEAZ 18,83% 19.873 -19.873 0 0
ASPIS HOLDINGS PUBLIC CO LTD * 14,31% 3.023 8.289 0 1.557 12.869
AMOIBAIA KEQAAAIA AZNIZ
AAAB EIZOA. OMOAOTIQN EXQTEPIKOY 6.452 -60 6.392
AZNIZ AIAX. AIAGEZIMON 0 0
AAAB OMOAOTIQN EZQTEPIKOY 261 -1 260
AAAB EAAHN.ANAMT. METOXQN EZQTEPIKOY 1411 107 1.518
AZNIZ METOXQN 210G AIONAX 0 0
AZNIZ BOPEIOY EANAAOY 0 0
ZYNOAA 31.020 27.493 -188 -38.843 1.557 21.039
% YMOAOINO
OMIAOZ ZYMMETOXHEZ ENAP=HZ ATOPEX YNEPAZIA  AOINEZ KINHZEIZ ANAAOTIA YNOAOINO AH=HZ
META®OPEX AMNOMEIQZH ANAAEIDEX
2008 1/1/2008 NOAHZEIZ  KAIAOINA ENOIMOIHZHZ KEPAH / ZHMIEZ 30/6/2008

OYTATPIKEX ETAIPEIEZ
AZMIZ KTHMATIKH 100% 0
LEDA INVESTMENT LTD 40,15% 976 18 -994 0
ZYITENEIZ ETAIPEIEX 0
ASPIS HOLDINGS PUBLIC CO LTD * 14,09% 12.869 2.116 14.985
AMOIBAIA KEQAAAIA AZNIZ 0
AAAB EIZOA. OMOAOTIQON EZQTEPIKOY 6.392 -235 6.157
AZNIZ AIAX. AIAGEZIMON 0 0
AAAB OMOAOTIQN EZQTEPIKOY 260 -7 253
AAAB EAAHN.ANAMT. METOXQN EZQTEPIKOY 1.518 -450 1.068
AZNIZ METOXQN 210G AIONAX 0 0
AZNIZ BOPEIOY EANAAOY 0 0
ZYNOAA 21.039 976 -674 -994 2,116 22.463

ZTIG OIKOVOWIKEG KOTAOTAOEIS TOU OpiAou TrepihapfdvovTai:

a) H «AZNIZ KTHMATIKH A.E.» pe 100% kai n kard 100% Buyarpiki authg «MIMPAIT A.E.» o1 oTroieg evotrolovTal pe
Tn péBodo TG oAIkAG evoTroinang.

B) H «\AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA».

H «AZMIZ NMPONOIA AETA» pe diadoxikes efayopég améktnae, ot xpron 2007, guvolikd 1o 64,19% Tou PETOXIKOU
kepahaiou g Kumpiakrg etaipeiog « AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA» kai €101 yia TTpwTn @opd
evowpatwonke Ye T Y€Bodo TG OAIKAS evotroinang pe ToooaTé 64,19%. Amé o TooooTd autd, 18,68% mepihauBdveral
070 hoyapiaopé «Emevduaeig yia Aoyapiaopé Twy ac@aAITUEVWY (WhG».

ZuykekpIéva avagépoupe 611 oTig 30.9.2007 n «AZTMIZ TIPONOIA AETA» kareixe 10 27% Tou PETOXIKOU KeQaAaiou TG
ETAIPEIOG KAl TNV EVOWUATWGOE IO TIPWTN Qopd e TN pEBodo TG kaBapng BEang. 2 ouvéxela, apxés OkTwppiou 10
T0000TO GUPPETOXAS TNG aviABe o€ 55,09% kai To Ackéuppio ae 64,19%. ZTig 4 AmpiAiou 2008 n « AHAA EMENAYTIKH
AHMOZIA ETAIPEIA AIMITEA» TrpoéPn oe augnon petoxikoU Ke@ahaiou pe ékdoan 23.076.923 PETOXWY OVOUAOTIKAG
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agiag 0,14€.2mv augnan auty dev ouppeteixe n pnTeikA etaipia AZMIZ NMPONOIA AETA e amotéAeaua To TT000GTO
ouppeToxns va KaréABel oe ToaoaTo 55,09%.

H «AHAA ETMENAYTIKH AHMOZIA ETAIPEIA AIMITEA» ouppetéxel pe mogoatd 100% OTO PETOXIKO KEQAAAIO TwV
etaipeiwv BsProperty Limited, Scopeginsu Co L.t.d., Tipistar Co L.t.d. , Stonepanders Co L.t.d., Almar Holdings L.t.d.,
Poppbirst L.t.d., Venarem Holdings L.t.d., Larlectum Co L.t.d., Rungmil Co L.t.d., Exfinco Holdings L.t.d., Panderook
Enterprise L.t.d. kai ye ToooaTé 93,5% Whitemoon Services L.t.d.

Y) H «ASPIS HOLDINGS PUBLIC CO LTD» e 35,64% oTig 30/06/2008 kai 36,19% oTig 31/12/2007 evowyaTwveTal pe
M pEBodo TnG kaBapng Béong. Amd Ta avwrépw TOo00TA, Too00Td 21,55% Kkai mocootd 21,88% avrigToixa
mepIhapBavovtal o Aoyapiaopd «Emevdioeig yia Aoyapiaopd twv ac@aliopévwy {whicy. H peiwan Tou avwtépou
mogoaToU o@eileTal Kupiwg ot un aupuetoxn e «AZTIZ TIPONOIA AETA» e augnon Tou MeToxikoU KegaAaiou Tng
«Aspis Holdings Public Co.LTD».

211 oIKovopIikéS KataoTaoelg Tou Opidou «ASPIS HOLDINGS PUBLIC CO LTD» evotroiotvtal he T uéBod0o NG OAIKASG
evotroinong ol etaipeiec MFS VENTURES Ltd (93,49%), Aspis Liberty Life Insurance Public Company Ltd (42,66%),
Interalbanian Sha (51%) kai Aspis LIV Forsakrings AB (95%),Marketrends Finance Lt.d (100%) .

MHTPIKH (Troo@ o€ XIA. Eupw)
% YMOAOINO  ArOPEX
2007 ZYMMETOXHX ENAP=HX METAO®OPEX YMNEPAZIA YMNOAOINO AH=HE
1/1/2007 NQAHZEIZ  AMOMEIQEZH 31/12/2007

OYFATPIKEZ ETAIPEIEX

AZMNIZ KTHMATIKH 100% 2.272 657 2.929

LEDA INVESTMENT LTD 45,51% 39.077 -3.483 35.594

LYITENEIZ ETAIPEIEX

AZMIZ NPONOIA AEAZ 18,83% 44.804 -44.804 0 0

ASPIS HOLDINGS PUBLIC CO LTD * 14,31% 4.808 8.289 2.736 15.833

AMOIBAIA KEQAAAIA AZNIX

AAAB EIZOA. OMOAOTIQN EZQTEPIKOY 6.452 -60 6.392

AAAB OMOAOTIQN E=QTEPIKOY 261 -1 260

AAAB EAAHN.ANAMT. METOXQN EZQTEPIKOY 1.411 107 1.518
0

ZYNOAA 60.008 2.562 -44 62.526

MHTPIKH

% YMOAOINO  ArOPEX
2008 ZYMMETOXHZ ENAP=HX META®OPEX YMEPAZIA  YMOAOINO AH=HZ
1/1/2008 NMQAHZEIZ ANOMEIQZH 30/6/2008

OYFATPIKEZ ETAIPEIEX

AZMNIZ KTHMATIKH 100% 2.929 2.929

LEDA INVESTMENT LTD 40,15% 35.594 977 671 37.242

LYITENEIZ ETAIPEIEX

ASPIS HOLDINGS PUBLIC COLTD * 14,09% 15.833 -1.571 14.262

AMOIBAIA KEOQAAAIA AZNIZ

AAAB EIZOA. OMOAOTIQN EZQTEPIKOY 6.392 -235 6.157

AAAB OMOAOTIQN E=QTEPIKOY 260 -7 253

AAAB EAAHN.ANAMT. METOXQN EZQTEPIKOY 1.518 -450 1.068

ZYNOAA 62.526 977 -1.592 61.911

ZTIG OIKOVOMIKEG KATOOTAOEIG TG UNTPIKAG eTaipeiag N «AZMNIZ KTHMATIKH A.E.» amotipAfnke, amd avegdptntoug
eKTIUNTEG € AOYN agia kai n YeTaoAn kataxwprBnke ota amoteAéapata. H teheutaia extiunon éyive oTig 31/12/2007.
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V.21. XPHMATOOIKONOMIKA T[EPIOYZIAKA XITOIXEIA AMNOTIMQMENA :THN EYAOIH A=ZIA MEZQ TON
AMOTEAEZMATQN
XPHMATOIOKONOMIKA
NEPIOYZIAKA ZTOIXEIA OMIAOZ MHTPIKH ETAIPEIA
30/6/2008 31/12/2007 30/6/2008 31/12/2007
(oo o€ XIA. Eupw)
AMOTIMOMENA ZTHN EYAOTH EdAoyn Edhoyn EdAoyn
ASIA MEZQ ANOTEAEEMATQN Atia Atia Atia Edloyn Atia
METOXEZ
Eionypéveg 18.548 15.756 18.465 15.625
Mn Eionypéveg 1 1
ZYNOAO METOXQN 18.549 15.757 18.465 15.625
MEPIAIA AMOIBAIQN KEDAAAIQN
Eowrepikou 31 369 31 369
Kparwv Eviég E.E. 0 0
ZYNOAO MEPIAIQN AMOIB. KEQAAAIQN 311 369 311 369
ZYNOAA 18.860) 16.126 18.776) 15.994
OMIAOE MHTPIKH ETAIPEIA

AOINEZ ETAIPEIEZ 30/6/2008 31/12/2007 30/6/2008 31/12/2007

Xwpa % Atia EUAoyn % Atia EUAoyn % Atia EUAoyn % Atia

‘Edpag  Zuppetoxng kmong Ymepagio  Agia | Zupperoxng krnong Ymepagia  Agia | Zuppetoxng kmiong Ymwepagia  Agia | Zupperoxig kmong Ymepagia EUAoyn Agia
EIZHTMENEZ
AZMIZ BANK AE EANADA - 9,09% 18.492 -5.096 13.396]  9,00% 26.421 -8.076 18345  9,09% 18.492 -5.096 13.396]  9,00% 26.421 -8.076 18.345
LIBERTY LIFE KYNPOX  7.21% 1.636 -654 982 7,21% 2.089 -454 1635 7,21% 1.636 -654 982 721% 2.089 -454 1.635)
MH EIZHTMENEZ
AZMNIZ EXTIA EANAAA - 33,65% 12.791 12.791]  33,65% 11.159 1632 12791 33,65% 12.791 12.791]  33,65% 11.159 1.632 12.791
AZNIZ MPONOIA AEAZ EANADA  18,827% 39.706 39.706]  0,00% 40.413 -707  39.706| 18,827% 39.706 39.706] 18,827% 40413 -707 39.706
COMMERCIAL VALUE EANAAA - 38,66% 128.311 128.311  38,66% 84.208  44.103 128.311| 38,66%  128.311 128.311  38,66% 84.208 44.103 128.311
E-VALLEY EANADA - 12,50% 0 0] 12,50% 0 0l 12,50% 0 0] 12,50% 0
ZYNOAA 200936  -5.750 195.186 164.290  36.498 200.788 200.936 -5.750 195.186 164.290 36.498 200.788
TENIKO ZYNOAO 200936 -5.750 214.046] 164.290  36.498 216.915 200.936 -5.750 213.962| 164.290 36.498 216.783)

To AZMNIZ METABAHTO KEDAAAIO (BOND) ouppetéxel otnv AZIMIZ BANK AE pe moooaT6 5,67 % .

lNa v etaipeia «E-Valley» pe agia ktnocwg moao € 366.837,86 £xel oxnuariatei 106TTO0N TTPGBAEWN ATTOUEIWAN,
emeIdn n eTaipeia €0nke o€ ekkabdapion.

O1 eTaipeieg Tou avagépovtal aTo KovOUAI AoITTEG eTalpeie dev evowpatwBnkav pe Ty PéBodo e kabapng Béang
oTov Ouiho €TEId dEv GUVTPEXOUV Ol TTAPAKATW TIPOUTIOBEDEIS Trepi ouaiwdoug emppong Tou IAS 28 map.7 a)
QVTITIPOCWTTEUAN aTO IOIKNTIKG GUUBOUAIO, B) GuupETOXr OTNV £€KdOGT CUHBOAdIWY Y) GNUAVTIKEG GUVAAAQYES WETAEU
TWV ETaIPEIY, 8) aviaAhayr avBpwTTivou duvauikoU Kai €) TIPOURBeIa anUAVTIKWY TEXVIKWY TTANPOQOPIGWV.

ZTIG OIKovopIKEG KataaTdoelg NG pnTpiknAg, ol etaipeie¢ COMMERCIAL VALUE AAE kai AXMIX EXTIA AE
amoTIpABnKav amd avegdpTnToug ekTIPNTEG O€ e0AoYN agia e PETaBOAEG KaTaywpoUpeves oTa amoteAéopara. H TeAsutaia
ekTiunon €yive otig 31/12/2007.
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V.22 ENENAYZEIZ AIAKPATOYMENEZ MEXPI TH AH=H

XPEQZTIKOI TITAOI

XPHMATOIOKONOMIKA MNEPIOYZIAKA ZTOIXEIA OMIAOZ MHTPIKH ETAIPEIA
30/6/2008 31/12/2007  30/6/2008 31/12/2007

AIAKPATOYMENEX QX TH AH=H ENENAYZEIX (TTood o€ XIA. EUpWw)

OMOAOTA

Kparikd 128 2.407 128 2.407
Eraipiké-Eionypéva 17.515 21.027 17.515 21.027
Karabéoeig Mpobeapiag 7.369 816 7.369 816
LYNOAO 25.012 24.250 25.012 24.250

V.23 EMENAYZEIZ A AOTAPIAZMO AZOAAIZMENQN ZQHZ NOY ®EPOYN TON EMENAYTIKO KINAYNO

H avaluon Ttwv emevdloewv ToU avagépovtal o€ guufdAaia Twv OToiwv O OaoQAMOMEVOG QEPEI TOV

xpnuarooikovopikd Kivouvo (Unit Linked), Exer wg egA¢:

OMIAOZ MHTPIKH ETAIPEIA
30/6/2008 31/12/2007 30/6/2008 31/12/2007
(ood ae XIA. Eupw)
AuoiBaia kepahaia 2.106 2.546 2.106 2.546
Opdhoya 0 0 0 0
MeToxég 42.420 42.330 50.111 56.350
Tapeio kar Tapeiakd looduvapa 1.477 1.211 1.477 1.211
Noiég ToTmoBeTATEIC 11.059 4.309 11.059 4.309
Aedouleupévor Tokol 0 0 0 0
LYNOAO 57.062 50.396 64.753 64.416)
V.24 AANEIA
To uméhoitmo agopd €§ oAokAipou Tn MnTpiki ETaipeia kar avalueTal wg ¢AG:
AANEIA OMIAOZ MHTPIKH ETAIPEIA
30/6/2008 31/12/2007 30/6/2008 31/12/2007
(Tmood ot IA. eupw)
AANEIA ZE NPOZQMIKO AZQAAIZTEZ KAI
AZOAAIEMENOYE ZQHE
Advela o€ aoaAiopévoug {wng 1.014 1.014 1.014 1.014
Advela Tpog TpiToug 1.408 1.426 1.408 1.426
Z0volo amaiTnoewy amo daveia 2422 2.440 2.422 2.440
AANEIA
Ouo%\oylalio daveio (30/6/2003-30/6/2010) 11,600 11600 11600 11,600
EMTOKIO 7%
Opoloyiakd daveio pelwpévng ecacedhiong
(30/6/2003-30/6/2010) emiT6KI0 7% 3.400 3400 3400 3400
Tpameqikd Advelo 2.169 1.430 0 0
Z0voAo utToXpeWoEWV amrod ddvela 17.169 16.430 15.000 15.000
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V.25 AMAITHEEIZ ANO AZOAAIEMENOYE

To uTrdAoITTO TWV ATTAITHOEWV avVOAUETAI WG £¢AG:
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(oo o€ XIA. eupw) OMIAOZX MHTPIKH ETAIPEIA
30.06.2008 31.12.2007 30.06.2008 31.12.2007
ATaITAOEIC aTTd XPEWOTES ACPOAIOTPWV 26.542 15.156 26.542 15.156
Yméhormo amaimoewy o 26542 15156 26542  15.156
A0QUAICHEVOUG
V.26 MPOMHOEIEZ KAl AAAA EZOAA MAPATQrHz EMNOMENQN XPHZEQN (DAC)
OMIAOX MHTPIKH ETAIPEIA
(mocé ot yik, Eupi) Accpa)\'|0£|g Aocpa)\|'0£|g Sivolo Accpa)\'|0£|g AocpaNgmg S VoMo
ZwNAc Znuiwv ZwNAc Znuiwv
2008
MpopnRBeieg kal A £¢oda TTapaywyng
ETTOLEVWY YproEwy (DAC) 30.6.2008 9.635 486 10.121 9.635 486 10.121
2007
MpopnRBeieg kar A £¢oda TTapaywyng
EToyEVWY Yproewy (DAC) 31.12.2007 14.261 190 14.451 14.261 190 14.451

V.27 AMNOOGEMATA

Ta amoBépara amoteAolv ekteAeaBeioa epyaaia BAael SIATAKTIKWY TOU AvaTITUEIaKoU £pyou £0XIKWY KATOIKIWY OTOV

Mpwtapd g emapyiag AupoxwaoTou Tng ecaptnuévng g AHAA EMENAYTIKH, etapia Exfinco Holdings L.t.d.
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V.28 AOINEZ AMAITHZEIZ

O1 hoimég amaitoeig avaAlovral wg e¢Ag:

ANAITHZEIZ OMIAOZ MHTPIKH ETAIPEIA

(TTood g€ XIA. Eupw) 30/6/2008 31/12/2007 30/6/2008 31/12/2007

1.MpokaTaBolég KTHOEWS Trayiwy 265 164 265 164
2.Eyyuioeig 362 368 362 368
3.Ipaypdria o€ kaBuaTépnaon 1.170 1.170 157 157
4 EmTayég peTaypovohoynpéveg (*) 4.366 6.490 4.366 6.490
5.Emtayég o€ Tpamedeg yia eyyinon 10.404 3.826 10.404 3.826
6.EmTayég o€ kabuoTépnon 56 56 56 56
7. Emrayég o€ dikaaTikr B1ekdiknon 683 506 683 506
8.EMnviké Anudaio 997 888 997 888
9.Acopeupéveg KataBEaelg 923 923 923 923
10.Bpayutpdbeopeg ATaIThoEIg 161 211 109 109
11.Advela TTpog TPITOUG 4.391 5.516 4.391 5.516
12 XpewaTeg didgopol (**) 45.363 20.579 30.028 20.490
13.Mpageio gupyn@iopou 30 29 30 29
14.Aoimroi XpewaTeg eTidIKOI 7.873 4.903 7.873 4.903
15.Ecoda xproewg el0TTpakTéd 492 710 437 596
16.MpakTopeg auvepydreg / Aoyapiagpor Tpe 18.666 19.013 18.666 19.013
17.MpopunBeutég didgopor (***) 15.076 6.705 15.061 6.717
18.MpoPAEWeIS yia EMIOPAAEiG TrEAATES -10.506 -9.822 -10.506 -9.822
levikd guvolo 100.772 62.235 84.302 60.929

(*) Zrov hoyapiaopd «EmiTayég petaypovoroynuévecy TapouaialeTal Peiwaon ae oxéon pe Thv Tponyouuevn Trepiodo e
avtioTolxn augnon oto Aoyapiacpd «Emmayég oe TpaTEdES yia eyyunon»n omoia o@eiAeTal TNV algnon Tou opiou
mPoe¢dPAnang amd Tpameleg.

(**) Z10 hoyapiaaud «Xpewateg Aiagopol» mapouaialetal atgnan Adyw alénang Twv XPEWCTIKWY UTTOAOITTWY TTPOg TIG
ouvdedepéveg etaipeieg. O avtiaToixog Aoyapiaouds mou agopd atov Opiho mepidappavel amaitnan Owoug 15.000 yIA.
eupw G Buyarpikig etaipiag Tng AHAA EMENAYTIKH, Rungmil Corporation Ltd, yia Tnv ayopd petoxwv Tng etaipiog
Zircon Estates, n diadikacia petaBifaong autwv dev £xel péxpr ofuepa oAokAnpwBEi.

(***) Z10 Aoyapiaouo «Mpounbeutég Aidpopor» TTapouaialetal alénon n omoia ogeiletal katd kpIo Adyo aTo uttdAoITTo
dogoAnyiwv amoé Toug TPeXoUpEVOUS Aoyapiaauoug a) pe AZMNIZ KATITAA 4.193 xIA. eupw kai B) ye Commercial Value
3.176 xI\. eupw.

V.29. TAMEIO KAI AAAA IZOAYNAMA

To uméAoITmo Tou AoyapiaguoU avaAUeTal wg EAG:

OMIAOZ MHTPIKH ETAIPEIA
30/6/2008  31/12/2007 30/6/2008  31/12/2007
(Toaa g XIA. Eupw)

Tapeio 226 635 9 48
Karabéaeig oyewg 6.093 12.265 6.093 12.265
Karabéoeig oyews ag =.N. 50 35 50 35
KaraBéoeig mpoBeopiag =.N. 0 0 0 0
Zuvoho 6.369 12.935 6.152 12.348
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V.30 METOXIKO KEQAAAIO — AIOGEMATIKA

V.30.1 METOXIKO KEDAAAIO

To kataPAnuévo petoxiko kepahaio Tng AZMIZ MPONOIA A.E.[A. avépyetal o€ 51.356.564 eupw, diaipoUlevo ae
73.366.520 KOIVEG OVOLOOTIKEG ETA WAPOU WETOXEG, OvopaaTIKAg agiag 0,70 eupw n kaBe pia.
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V.31

MeTaBoAég MeToxik6 KepdAaio ZuvoAikog
MeToxikou METa TNV OvopaoTIKA Ap1Buog
KegpaAaiou Augnon/Meiwon ASia MeToxng MeToxwv
(oo o€ upw)
Ymoéhoimo 31.12.06 51.356.564 0,70 73.366.520
Aev umdpyel kapia etapoin oto 2007
Ymohormo 31.12.07 51.356.564 0,70 73.366.520
Aev umdpyel kapia etapoin oto 2008
Ymohoiro 30.6.2008 51.356.564 0,70 73.366.520
V.30.2 AMOOGEMATIKA

TokTiké otmoBeparikd: Baoel Tou eAAnvikoU eptopikol vépou, ol eTaipies amaiteitar va oxnuariouv 10 20%
TOUAGYIOTOV Twv €TnOiwv KaBapwv Toug Kepdwv, OTwW¢ autd ameikoviCovial ota AoyioTik@ BIPAia, o TaKTIKO
amoBepaTikd, YEXPIG OTOU TO CUTCWPEUPEVO TTOGS TOU TAKTIKOU atroBeuarikol yivel TOUAGYIOTOV G0 e TO TETPATTAGDIO
TOU PETOXIKOU KEQaAaiou.

To avwrépw amobeparikd dev duvaral va diaveunBei kard Tn didipkeia AeiToupyiag TG eTalpeiag.

Ala@opd atrd €KSoon HETOXWV UTTEP TO GPTIO
To amoBepatikd autod £xel axnuanioBei amd augioeic Keahaiou TTOU TTPAYUATOTIOIRBNKAY G€ TIPONYOUEVES XPHOEIS.

AtroBepaTik6 agiag avampooappoyng akiviTwy: To amoBeparikd auTd £xel oxnUATIOBE! aTTd TNV aVATIPOTAPHOYN TWv
akIvATwy TNG MnTpIkng Etaipeiag, mou éyive aupwva e Tig diatdgeig Tou N.3229/2004, Tpiv v e@apuoyn Twv AAT v
01.01.2004 ka1 aTn ouvéxeia aUPwva e TNV pappoyn Tou AAI 16. H teAeutaia avarmpooapuoyn éyive Ty 31/12/2007.

AtroBepaTiké avampooapuoyig agiog diabeoipwv mpog TWwAnon afloypdewyv: To amobeuarikd autd Exel
oxnuamoTel amé v amotipynon Twv SIabediywy TPOG TTWANCN XPNUATOOIKOVOUIKWY TIEPIOUTIOKWY OTOIXEIWY Kal
pETOQEPETAI OTA KEPDN A TIC CNUIEG ME TNV TIWANCT QUTWV TWV TIEPIOUCIOKWY OTOIXEiwvY i étav Ta GToIXEiO QUTA
aTouEIwBoUV.

AgopoAdynta kai €181kwG @opoAoynBévta amobepatikd: Ta agopoAdynta Kai £1I01IKWG PoporoynBévia amobepaTika
QVTITIPOoWTTEUOUV £000a TOKWV, T OTTola £iTe eival apopoAdynTa 1 £xouv @opoAroynbei pe 15% oTny TnyA ToUug.

Ta ouykekpipéva amoBepatiké dev eivar opoloyntéa utd TV TPoUTE0eaN ATI UTTAPXOUV ETTAPKA KEPSN a6 Ta OTToia
PTTOPE] VO OXNUATIOTET AVTIOTOIKO a@OPOAGYNTO ATTOBENATIKO.

Me Baon v eMnviki @opoAoyikr vouoBeaia, autd Ta amobeparika eEaipolvtal Tou @dpoU €100OANATOG, UG TNV
TpoUT60ean 61 dev Ba diaveunBoUv oToug LETOXOUG.

H Etaipeio dev mpoTiBetal va diaveipel Ta oUYKEKpIpéva atmoBepaTika Kal eTOPEVWG OEV £XEl TTpoPel aTov uTToAoyIoud
avaBalAdpevou eOpou E100dAPATOS TTOU Ba ATAV avayKaiog Katd Thv TEPITITWAN dIOVOUAS TwV ATTOBEUATIKWY.

MEPIZMATA

Baaoel Tou eMnVIKoU euTTopIKOU VOLOU, 01 ETAIPEIES aTraiTeiTal KABe Xpovo va diaveipouv amd Ta kEpdn Toug WEpITUa
10 0T10i0 €ival T0 35% Twv KEPOWV PETA aTTO POPOUG KA PETA TO OXNUATIONO TaKTIKOU aTroBeparTiko.
QaTba00, pe opdPwvn £YKPIaN GAWV TWV PETOXWY, UTTOPET va pnv diaveiouv pépIopa.

Emiong, o eMnVIKGG eUTTOPIKOG VOUOG aTTaITel OUYKEKPIPEVEG TUVORKEG, 01 oTToieg TTPETEI va TTANPOUVTal WOTE VA
ptropoUv va diavepnBolv pepiopata, wg KaTwo:
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a) ZUugwva pe 1o apbpo 442 rapdypagpog 2 Tou K.N.2190/1920, To 1006 TToU dlavENETAl GTOUG JETOXOUG DEV UTTOPET val
utrepPaivel 1o oo Twv aTTOTEAEOUATWY TNG TeEAsuTaiag xpriong Tou éxel Arel, Tpooaugnuévo pe Ta adlavéunta
képdN TTOU TTPOEpXOVTal AT TTPONYOUMEVEG XPAOEIG KAl TA ATTOBEUATIKA YIO TQ OTTOIC ETTITPETTETAI KA ATTOPACIOTNKE
amod 1 levikf ZuvéAeuon n d1avopr Toug, Kal PEIWUEVO KOTA TO TT00d Twv {nuiwv TTponyoluevwy XpRoEWY Kal Ta
T00a TToU €TMIRAAAETAI va diaTeBoUv yia TO aXNUATIONG aTTOBEUATIKWY, CUQWVA LE TO VOO Kal TO KATAGTATIKO.

B) Ta kaBapd képdN TNG ETAIPEIAS Eival TA TIPOKUTITOVTA LETA TNV AQPAIPEDN €K TWV TTPAYUATOTIOINBEVTWY aKaBApIaTWY
kepdwv TavTtdg £€660u, TTAONG (nuiag, Twv KaTd T0 VOO amooBéaewy Kal Taviag ahou eTaipikou Bapoug.

V.32 MAOHMATIKA ANOGEMATA KAI TEXNIKEZ NMPOBAEYEIZ

Ta uréAoiTra Twv Aoyapiaopwy avaAiovTal wg e§Ag:

OMIAOZ
ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
OMINOY | ANTAZOAAIZTON A2 OMINOY | ANTAZOAAIZTQON AL
30/6/2008 31/12/2007
(mood o XIA. EupWw)
AMOGEMATA ZQHZ
AvaloyioTiké amobépara 364.222 138 364.360 305.442 138 305.580
Ekkpepeic amolnuiwoeig 12.258 448 12.706 8.130 448 8.578
NoiTé ao@aAiaTIKES TTPOBAEWEIS 9.066 0 9.066 9.385 0 9.385
AMOOEMATA AZQAAIZEQN ZHMIQN - AYTOKINHTQN
Mn dedouheupéva aopdAiaTpa 705 0 705 77 0 771
Ekkpepeic amolnpitoeig 5.689 556 6.245 6.181 556 6.737
AMOOEMATA AZOAAIZEQN ZHMIQN - AOINOI KAAAOI
Mn dedouheupéva aopalioTpa 646 492 1.138 260 0 260
Exkpepeig amolnpiwaeig 328 607 935 166 753 919
NoITréG aQaAITTIKEG TTPORAEWEIG 0 0 0 0 0 0
Zivoho 392,914 2.241 395.155 330.335 1.895 332.230
AcgalioTikég TpofAéyelg aopalioewv wig Tou o
a0Q@AANITHEVOS
@épel Tov emevduTIKG Kivduvo (Unit Linked) 64.753 0 64.753 64.416 0 64.416
ZYNOAO 457.667 2.241 459.908 394.751 1.895 396.646
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MHTPIKH ETAIPEIA
ANAAOTIA ANAAOTIA  |ZYNOAO ANAAOTIA ANAAOTIA ZYNOAO
ETAIPEIAZ | ANTAZQAAIZTON ETAIPEIAX | ANTAZQAAIZTON
30/6/2008 31/12/2007
(moad o€ XIA. EupWw)
ANOGEMATA ZQHE
AvahoyiaTikG amoBéuara 364.222 138 364.360 305.442 138 305.580
Ekkpepeic amolnuiwaeig 12.258 448 12.706 8.130 448 8.578
NoITéG aoQaioTIKEG TTPOBAEWEIG 9.066 0 9.066 9.385 0 9.385
AMOOEMATA AZOAAIZEQN ZHMIQN - AYTOKINHTQN
Mn Sedouleupéva aopdAioTpa 705 0 705 771 0 m
Ekkpepeig amolnuiwaeig 5.689 556 6.245 6.181 556 6.737
AMOOEMATA AZOAAIZEQN ZHMIQN - AOINOI KAAAOI
Mn Sedoueupéva aopdAioTpa 646 492 1.138 260 0 260
Ekkpepeig amolnuiwaeig 328 607 935 166 753 919
NoITréG aaMIoTIKEG TTPORBAEWEIG 0 0 0 0 0 0
Zivoho 392.914 2.241 395.155 330.335 1.895 332.230
AcpahioTikég TpoPAéyelg aopalioewv JwnAG TTou 0
aoQaAIoPEVOG
pépol Tov emevduTiKO Kivduvo (Unit Linked) 64.753 0 64.753 64.416 0 64.416
ZYNOAO 457.667 2.241 459.908 394.751 1.895 396.646
MNa Tov éAeyx0 TWV aCQAMGTIKWY UTIOXPEWOEWY ANQBNKaV UTTOWN TPEXOUOEG TIUEG YIA TOUG TTOPAYOVTEG TTOU
emdpolv aTNV €KTIUNON TwV TAPEIOKWY Powv, OTIwG n Bvnaiudtnta, n voonpedmta, n diatnenaiIuoeTnTa Kabws Kai n
uttoAermépevn diapkela Twv acahioTnpiwv gupBoiaiwy, Ta £608a, Ta MITOKIA KAl 0 TTANBWPICHAG.
O utohoyiopog Twv avwtépw MaBnuatikwv AmoBepdrwy kai Texvikwy MpoBAEwewy £yive oUQwva pe TIG 1I0XUOUTES
d1atdgeIs ka TIG eyKukAioug Tou YTroupyeiou AvATITUgnG.
V.33 XPHMATOOIKONOMIKEZ YITOXPEQXEIZ AMOTIMQMENEZ XTHN EYAOIH AZIA
XPHMATOOIKONOMIKEZX YNOXPEQZEIX ZE EYAOI'H AZIA OMIAOZ MHTPIKH ETAIPEIA
30/6/2008  31/12/2007 30/6/2008  31/12/2007
(mood g€ XIA. eupw)
TEoT emapKEIQg 5.129 5.129 5.129 5129
YTIOXPEWTEIG OTTO XPNUATOOIKOVOUIKA GUMBOAaIA 51.345 50.499 51.345 50.499
Zivoho 56.474 55.628 56.474 55.628

"EAeyxog emdpkeiag ag@aAioTikwy amodepdTwy («liabilities adequacy test»)

Apxng yevopévng tnv 01.01.2005, ye v uioBéman Tou AMXM 4 «Ageahiotipia cuuBdAaiar, o Ouihog Olevepyei
€EETaaN EMAPKEIOS TwWV ACQOAIOTIKWY amoBeudrwy, €101 OTMWG autd utoAoyifovtal gUu@wva We TNV EAANVIKA
ac@aMIoTIKA vopoBeaia kai T vopoBeaia Twv GAwvY Xwpwv OTIG 0TToieg o1 Buyarpikég eTaipie¢ HpaTNPIOTTOIOUVTAI OF
KGBe nuepounvia oUVTAENG TWV OIKOVOUIKWY KOTAOTATEWV.

A6 Tov £Aeyxo autd Tpoékuye OTI To TTo0od NG TTPORAewn¢ Wéxp! 30.6.2008 avépyetal ae 5.129 xiA.eupw kal agopd
0T0 OUVOAO TWV KAGBWY ZWAS Kal Zniwv.

To TeoT emapKeIag utrohoyiCeTal KaTOTIV avahoyIaTIKAG HEAETNG. O1 XPNUATOOIKOVOMIKEG UTTOXPEWTEIS TTPOKUTITOUV
amé XpnuaToolkovopikd cuupoiaia Ta omoia 6ev cupmepihapBdvoviar ota éooda TG xpiong amd ac@aMoTIKEG
epyaoieg.
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YTOXPEWOEIG aTTd XPNHATOOIKOVOLIKA GupBOAaia:

(Toaa g€ XIA. upw)
ZUVOAO XPNUOTOOIKOVOUIKWY UTTOXpEWaewv 31.12.2006: 50.394
E¢ayopég amo 1.1.2007 - 31.12.2007: -1.712
Aedouleupévol Tokol amd 1.1.2007 - 31.12.2007: 1.817
ZUVOAO XpNUOTOOIKOVOUIKWY UTTOXpEwoewv 31.12.2007: 50.499
Aedouleupévol Tokol amé 1.1.2008 - 30.06.2008: 846
Z0voAo XpPNUOTOOIKOVOUIKWY utroxXpewoewv 30.06.2008: 51.345
V.34 AOINEX YNOXPEQZEIX
H avdAuon Twv UTTOXPEWOEWY AUTWY TTAPOUCIAETal OTOV TTAPAKATW TTiVOKA:
MHTPIKH
AOINMEZ BPAXYMPOGEXMEX YMOXPEQXEIX OMIAOX ETAIPEIA
30/6/2008 31/12/2007 30/6/2008  31/12/2007
(mood g€ XIA. eupw)
1.An@Beioeg eyyunoeig 158 43 45 43
2.KaraBéaeig uetdxwv yia augnan Metoyikou Kepahaiou 0 0 0 0
3.Mpapudaria mAnpwtéa -EmTayég TAnpwréeg 10.975 15.000 10.975 15.000
4.0¢€IN0EVES apoIBES TIPOCWTTIKOU 882 164 882 164
5. Mepiopara mAnpwréa 94 7 7 7
6.Tokopepidia TANpwTEQ 1.347 556 1.347 556
7.Aikaiouyol apoifwv 381 1.371 381 1.371
8.Tpamele¢ - Aoyapiaapoi PpaxutpdBeouwy UTTOXPEWTEWY 9.430 3.347 9.193 3.289
9.MaoTwrég diagopol 62.398 38.139 60.947 36.625
10.ExkaBapiopéveg amodnuiwaeig 68 50 68 50
11.MpopnBeutég 10.351 5.536 9.104 4102
12.Ac@aAIoTIKOi Aoyaplaopoi 1.500 1.030 1.500 1.030
13.YTroxpewoeIg yia @dpoug - TEAN 19.423 15.639 19.391 15.607
14, Egoda 'enopsvwv xprioewv /E€oda xprocwg 4.410 4999 433 39.979
Oedouleupéva
Mepik6 aGvolo (a) 121.417 85.111 118.172 117.823
AOINEX MAKPOIMNPOOEIMEL YMOXPEQZEIX OMIAOZ MHTPIKH
ETAIPIA
30/6/2008 31/12/2007 30/6/2008  31/12/2007
(mogd e XIA. Eupw)
1.0¢eINdpeveg ddaeIc amd ayopd akIVATWY 10.952 16.743 6.931 13.650
2.Adveia Tpamedwv 3.675 3.675 0 0
Mepik6 ouvolo (B) 14.627 20.418 6.931 13.650
'evikd ouvoho (a+f) 136.044 105.529 125.103 131.473

270 KOVOUAI «YTTOXpewaelG ammd @dpoug TEAN», aupTrepiAauBdavovTal TapakpatoUuevol gdpor dTwe: Gdpog emi Twy
ac@ahiotpwy, POpog WICOWTWY UTNPEECIWY, Xaptéonuo acalioTnpiwv  cupPoiaiwy, ®dpog eAcuBEpwv
emayyeAuariwv, Popog mpounBelwy, XapTdonuo eEayopwv kal popoAoyIkéG puBUIaEIS atrd popoloyIKoUg eAEYXOUG .

210 Aoyaplaoud «MoTwtég didigopor» Tapouaidderal avtnon n omoia oeiletal kard kUpio Adyo aTo uTdAoITIO
dogoAnyiwv amd Tov TpexoUuevo Aoyaplaaud ue AZMIZ MPONOIA AEAZ 32.139 xiA. eupw evw oTig 31/12/07 Arav
19.036 x1A.eupw kai aTnv atgnan Twv Anedeicwv TrpokatafoAwv amod 2.155 xiA.cupw oTig 31/12/07 ae 10.919 xIA. eupw
oTic 30/06/08.
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V.35 TMPOBAEWYEIZ I'A MAPOXEZ XTOYZ EPFTAZOMENOYZ

H Eraipgia amotiyd v utoxpéwan Tng TPog Toug pyalouévous TG OTTwg auTh opidetal
Baoel Tou 1AS 19 oTig 30/6/2008, 31/12/2007 w¢ akohouBwg :

(oo o€ Eupw) MHTPIKH ETAIPEIA

30/6/2008 31/12/2007
Hapouc’a Agia xpnuarodoToluevwy 1480 1977
UTIOXPEWOEWV
(Euhoyn Agia TrepIouaIakwy OTOIXEIWY 0 0
TIpOYPAuuaTOG)
AVG)\OYIOTIK('] kéPON /(CnuIEG) N 139 53
avayvwpigbévra
LYNOAO 1.619 1.330
KéaTog Tpéxoucag utnpeaiag 9 9
Aamavn Tékou 9 9
Avauevopevn amédoaT TTePIOUTTaKWY 0 0
aToIxEiwv
AvahoyioTikéG {nuIEg 2 2
ZYNOAO E=OAQN 20 20
Baoikég Mapadoyég
Emitékio mpoegdpAnang 6,00% 6,00%
MoooaTd peMovTIKAG altnong ioBwv 2,00% 2,00%
Avapevdpevn amddoarn emevoUTEwY 1,00% 1,00%

MéBodog AvahoyiaTikiig Amotiunang  Projected Unit Credit Method (according to IAS 19)

V.36. MPOZOETA XTOIXEIA KAl MAHPO®OPIEZ

Aikaorikég urobéoeic

H untpik etaipeia eumAéketar (Ut Tnv 1016TNTA TOU EVOYOUEVOU Kal TOU €VAYOVTOG) € OIAQOPES OIKAOTIKES
umrobéaeig kai diadikaaieg emi diartnaiag aTa TAaigia TG kavovikAg AeiToupyiag Tng. H dloiknan kabwg kail o1 VOUIKOi
oUppoulol TNG  WNTPIKAG eTaIpeiag ekTioUv OTI OAeG oI eKKpeEpEiG uTToBETEIC avauévetal va OieuBetnBolv Xwpig
ONMAvTIKEG apvnTIKEG £MIOPATEIC OTNV XPNUATOOIKOVOIKF BE0N TNG UNTPIKAG ) Ta ammoteAéopaTa TG AeiToupyiag .

PopoAoyikéS UTOXPEWTEIS

H untpik) eTaipeia AaTrig Mpdvoia AETA bev €xel eAeyyBei @opohoyikd yia ¢ xprioeig 2006, 2007 kai Ty Tiepiodo
€wg 30/62008.
H etaipeia AaTric Ktnuatiki A.E dev £xel eAeyxBei gopoAoyika yia Ti xprigeig 1999 éwg 2007 kai v Tepiodo £wg
30/6/2008 , evw n Buyatpikn authg Mmpdit A.E. Oev Exel eAeyxBei amd v idpuan Tng.
Or 6pihor ASPIS HOLDINGS PUBLIC CO LTD kai AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA, or otoiol
¢xouv £dpa atnv KuTpo, Asitoupyolv utré dAAo gopoloyikd KaBeaTwg.
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H etaipeia, 6mwe mpokUTTel ammd 10 OXETIKG £yypago Tou YToupyeiou AvamTugng K3-6767/19.12.2007, éxel
kaAUwel €€ oAokApou TIG uTroxpewoel§ TG PEXp! 31.12.2006 yia emévduan ot ac@aAIoTIKY TOTTOBETNON Kal TTEPIBWPI0

(QEPEYYUOTNTAG.

Eumpdyuara Bapn

Mepiouaiakd aToixeia TG eTaipiag Ppiokovtal deguceupéva o aoQAMOTIKA TOTTOBETNON yIa TO TTAPOKATW
mood:Akivnta 119.047.927,90 €, Xpedypaga kai deopeupéves katabéoeig 151.644.653,32€. Emi Twv Tayiwv aToixeiwv
Tou Opihou dev ugioTaral GAo euTTpAypaTo BAPOG, EKTAS aTTO TIC AVWTEPW OECHEUTEIS .

Eyyunoeig

H etaipeia v 30.06.2008 cixe TIc TapokdTw evdeXOUEVEG UTTOXPEWOEIG: Eixe ekdwaoel eyyunTikEG €TMIOTOAEG
ouvoAikoU Uyoug 3.156.220,93 eupw TOU a@opolv CUPPETOX O€ diaywviopoug yia kaAuyn vEwv ac@alioTnpiwv

ouppoAaiwv ag dIAQopPES ETaIPIEC.

V.37 TNQZTOMOIHZEIZ ZYNAEAEMENQN MEPQN ZYMOQNA ME TO AAN 24

O1 evdoeTaipikég guvarlhayég petagu Tng Etaipeiag kain Twv ouvdedepévwy etaipeiv uéxpl 30/06/2008 £xouv we egA¢:

(o gt XIA. eupw)

OMIAOZ ETAIPEIA

1/1-30/06/2008  1/1-31/12/2007  1/1-30/06/2008  1/1-31/12/2007

a) ‘Egoda

MWAAGCEIC UTTNPETIWY TIPOG OUYATPIKEG ETAIPEIEC
MWAACEIG UTINPETIWY TIPOG  ZUYYEVEIG ETAIPEIES
MwAAoeig utnpeaiwy TPog AOITIEC TaIpEiEg

B) E€oda

Ayopéc utnpeaiwv amd OuyaTtpikéG ETAIPEIES
AyOopEG UTTNPECIWV OTTO ZUYYEVEIG ETAIPEIES
Ayopéc utnpeaiwy amd AoITTEG ETaIpeie

y) ATraiThoeig

Amraithoeig amd QuyaTpIkEG ETaIPEIEC
ATTaITAOEIC aTTO ZUYYEVEIG ETaIpEiEC

Amraitioeig amd Aoimég eTaipeieg

) Ymoxpewaoeig

YToxpewaeig Tpog QuyaTpikéG eTalpeieg
YTTOXPEWOEIG TTPOG ZUYYEVEIG ETAIPEIEC
YToxpewaelg TTpog AOITTEG ETaIPEieg

€) Zuvahhayég kal apoIBég S1euBuVTIKWY oTEAEXWV Kal HEAWV
G Siloiknong

MigBodoaia

Auoipéc AL

Bonus

oT1) ATrautioeig amod diguBuvTikd aTeAéxn kai AN Tng dloiknong

{) Yroxpewoeig Tpog Ta SievBuvTiKa OTEAEXN Kal PEAN TG
dloiknong

1.254
65
21

224

644

160
388

2,777

6.399
34.974

3.011
111
302

17

181

4.291
572

23.403

222

58.638

1.092
65
21

224

644

160

388

4.179

2.777

35.974
6.399
34.974

2.637
108
302

17

131
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O1 eTaipeieg ou oupTrepiAauBdvovTarl aTig EVOOETAIPIKEG TUVOAAQYES avaEPOVTaIl OTOV TIAPAKATW TTIVOKA:

E=AMHNIAIA OIKONOMIKH EKOEZH 307 IOYNIOY 2008

Moc00T6 GUPHETOXAS

Emrwvupia eTaipeiag MatAou Peopiésn % a) ‘Ecoda B) 'E¢oda y) Araithoeig | &) Ymoxpewaeig
AZNIZ MPONOIAAE.AZ 55,98% 114 109 401 33.015
AZNIZ KTHMATIKH A.E. 0,00% 0 0 0 222
MMPAIT A.E. 0,00% 0 0 4.291 0
ASPIS HOLDINGS PUBLIC CO LTD 0,00% 0 571 9.375
AZNIZ BANK 0,00% 149 9 133 247
E-VALLEY 0,00% 0 0 0 173
AZNIZ AEAAK. 0,00% 0 0 0 27
AZNIZ AKINHTON AE 0,00% 0 0 6 1
AZNIZ EXTIA AEE. 0,0004% 0 0 17 0
Q,ZEF,”Z =ENOAOXEIAKEX ENIX. 95.00% 0 0 8 0
MPONOIA EMMOPIKH A.E.E.E. 0,00% 2 0 174 0
AZNIZ OMIAOZ ETAIPEIQN ALE. 99,74% 2 0 964 668
NPOXMEKT AIAQHMIZTIKH AE 0,00% 0 0 213 0
AQPOTPAQOTEXNIKH AE. 0,00% 0 114 0 462
MPOBIZION AE 0,00% 0 23 251 1
AZNIZ KANITAA AE 100,00% 0 0 17.798 13.649
LEDA INVESTMENT LTD 0,00% 0 0 0 0
AZNIZ KYNPOY LTD 0,00% 0 0 0 0
AZNIZ XOYHAIAX 0,00% 0 0 168 1.000
?SE:-Sl(I:_IgCE)Fl{-Tr\BLIFE INSURANCE 5.67% 0 0 0 0
COMMERCIAL VALLUE 24,87% 15 0 3.271 0
ZYNOAO 282 255 28.266 58.860

V.38 APIOMOZ TOY AMAZXOAOYMENOY MPOZQMIKOY

O ap1Budgs Tou amaayoholpevou TpoowmikoU TG ETaipeiag avepyxdtav kard v 30n louviou 2008 ae 363 kal Tou Opilou
o€ 429 aropa kai kara v 30n louviou 2007 o€ 353 ¢ Etaipeiag kai o€ 582 atopa Tou Opilou avrigToixa.
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V.39 METATENEZTEPA TETONOTA

21 ouvedpiaon Tou AloikntikoU ZupBouhiou tng ENM.E.LLA g 29/07/2008 amogpaciodnke n aueon amaydpeuon g eAc0Bepng
8160e0nG TwV UPIoTAPEVWY TTEPIoUTIaKWY aTolxeiwy TNG AZMIZ TIPONOIA AETA Ayw ouppeToxns e (ue 38,66% ) otnv yia
€mevOUTIKOUG akotroUg etaipia Commercial Value.Ze guvéxeia Tng amdeaang autic n Emrpotr KepaAaiayopds amogacioe
TNV TTPoowWpIVK) avaaToAr diarmpayudreuong e Jetoxns ¢ AZIMIZ MPONOIA A.E.T.A. evw 0 oikog agloAdynang TIGTOANTITIKAG
ikavétntag FITCH TomoBétnoe o Rating Watch Negative 1o deiktn IFS (B+) Twv eTaipeiwv AZMIZ MPONOIA AETA.

Kara v Exkrakm evik Zuvéleuon tng Commercial Value oTig 25/08/2008 amogacioBnke n adénon tou Kepahaiou tng
Eraipiag karé 10 moad twv  90.000 xiA.eupw pe TTapaitnan Twv TToAaiwy PETOXWY atmd 1o diKaiwpa TPOTiunang.

Metd v oAokMjpwon g aténang n atia Twv TpoPAnudTwy e ETaipiag Ba £xel puBpioTEi.
V.40 AOINMEZ NAHPO®OPIEZ

O1 etholeg oikovopikég kataaTdoelg éxouv eykplBei atnv amd 28.8.2008 cuvedpiaon Tou AloikntikoU ZupBoudiou g
Mntpikig ETaipeiag.
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V.41 ZTOIXEIA KAl MAHPO®OPIEZ MEPIOAQY 1.1.2008 - 30.6.2008

AZIZ MPONOIA ANQNYMH ETAIPIA FENIKON AZGAAEION
ETOIXEIA KAI TAHPO®OPIEE MEPIOAOY AITO 1 lavouapiou 2008 éwg 30 louviou 2008
Zouguva e TV ATTogaon 6/448/11.10.2007 Tou Mooy ZupBouNou g Emmpoic KegaAaiayopac
apaKds GToNElc K TANPOGORIEG TioU TEOKGTOUY 0 T OKOVOMIKEG KETAdHGEes, TOXEUOUY 0 s yewich Voo 1 1 Koo KTGEraGh Kal To aoreAEouare 1ne ASTIE FIPONOIA AEFA k00 ouihou TG, SUvIOTofe Emouvug oToy avaeiomn,
o "pDBU 0t OTOIOUBITIOTE £180UG EMEVBUTIKI] EMAOY fi GANN GUVGMGY He ToV EKBOTN, Vet GVaTpEEe! TN SIEGBUVON BIGBIKTUOU TOU EXBGT, GTTOU GVPTGNTAl Of TEPIOBIKEG OIKOVOWIKES KATAGTAGEIC KABG Kal N EKBETT EMTKGTIMONG T0U OPKWIOY EAEYKTH AoyIoTH GTiore aurd aTarreira,

*Ap ABeiag O.E E. 0002353 - Taén A'

Ap ABtlag O.E E. 27900 - Téén A"

|ETOIXEIA THE ZIYNOEIH
|AiesBuvon Edpag Etaipeiag Acwg Kngigiag 62, 15125 Mapouot NYOMIABHE MNpoedpog & Ale:uewmv Zoppouiog
MAE 12858/05/B/86/38 EAMINALAPIOZ Avrmpoedp
|Apuodia Errotrmik Apxi K.nor )
Hugpopnvia éykpiong amé 1o A E.1uv Eviipcowy Orovopikiov Karaoréoswy: 281812008 8 ABANONOYACE Médoc
| AievBuvon BiadikTiou eTaipeiag www.aspis.gr MEMIOYMIAAHE Méhog
(Opruords EAeyiric Aoyiorrig lwéwa AGAipou KKAMTOYRONOYAOS Médoc
EAeykrik) ETaipia ZOA aco.c. ANAMAIDANNOY Méhog
[Tumog éxBeang emoksmmang Tviopn pe eaipeon - Béua éugaong (avéAeyKTeg 9opoAoyIKd Xpoeis) MMENETAKOZ Méhog
I.TEANIOE Mérog
snonerras Méhog
I XAZIA Méhog
ZTOIXEIA IZOAOTIZMOY (ood ot eupw) ETOIXEIA KATAZTAZHE ANOTEAEEMATQN NEPIOAOY ANO 01.01.2008 MEXPI 30.6.2008 (ood ot eup)
OMINOE ETAPER
ominoz ETAPEIA 113062008 306007 02008 yasoen00r 13062008 13082007 302008 30007
a062008 a2007 02008 sus200 Aceakiosic Zwic
ENEPTHTIKO Aovéhotpa 11917866363 78.665.20054 6204445445 48.380.624.64 11017866363 7866520054 6294445445 44.380.624,64
1510XPNOIHOTTOIOUEVA EVOUIPATA TIAYIC TTOIXEIC 139.018.536,65 108.874.098,15 138.825.206,65 108.706.556,15| Meiov: AviacgahioTpa 256.216,49 438.971,84 177.900,26 241.161,51 256.216,49 438.971,84 177.900,26 241.161,51
Enevsiog ot axinra 115.359.705.48 11176854100 795205420 Maov: AxSouicpéresTpoudass v (o3 mapavirs 1824750020 1172237295 9510.468,69 6.650.048.62 1824750020 1172237295 9510.468,60 6.650.048.62
|Auka Tréyia oToixeia 15.704.338,03 15.704.958,04 0, 0, Meiov: ACQaNOTIKES aTrodnpIiioeis - 18ia kpdTr 42.247.759,70 47.163.641,27 22.994.138,50 21.612.996,54 42.247.759,70 47.163.641,27 22.994.138,50 21.612.996,54
cOroyn atia péow 21404553454 21691426451 213.962.458.64 216781.848.51] Meiov: Agnon paOmpaTIOY ki AT TonBAE kY - i kpenon 6292060834 262491858 36.431044,44 666.962.67 62.920.608.34 262001858 30431044.44 666.962.67
| XpnuaTooikovopika oToixeia 6mswluﬂ yia TTAnan 8.171.217,05 61.910.694,93 62.527.520,54| MAfov: KaBapd e1065npa emevdioewy aopakioewy {wig -14.179.883,73 -8.932.249,45 -26.454.428,70 -9.893.862,08 19.692.533,08 -4.212.825,47 8.620.479,99 -8.130.876,09
[ aKpatodpeveg ws m Afen emevdioeis 2425033188 2501167116 2425033189
Emevsioeic o8 ouyyeveig emyeiproeic 12.868.721,74 0,00 000] Kepon aopuNoEwy Wi (@) -18.673.394,9: 7.783.046.45 32.623.526,14 5.315.503.22 15.199.021.89 12.502.470.4: 2.451.382,55 7.078.579.21
Emevdioeig yia Aoyapiaopd acpaiopévwy 50.395.543,10 64.753.499,43 64.416.609,13)
|ATrarmoeig a6 aopakioTpa 15.155.622,92 26.542.496,32 15.155.622,92
Amxmum; aTé aviaopaNiaTIkéS BpacTnpIGTNTES 756.249, 1.163.817,82 756.249,88 Acwahioeig kard Znuiiv
| ATToB¢ ) 0, 0,00 . AcgaNoTpa 2.682.317,15 2.753.007,46 1.319.302,12 1.208.706,87 2.682.317,15 2.753.007,46 1.319.302,12 1.208. 705 87
IAoma ulmxma cvspycos 79.148.020,60 96.869.127.56 77:841.612.36| Meiov: Aviacedhiotpa 867.78030 625.155,58 47336641 000 867.78030 625.155,58 473.366.41
| AlaBEaip 12.935.849,81 6.151.613,60 Meiov: AeBouheupéve MpopriBeies kar é6oda TTapaywyiig 20113141 421.887,92 -58.413,16 164.709,78 201.13141 421.887,92 -58.413,16 164, 709 78
EYNOAG ENEPFHTIKOY 656.043.418.68 715.999.524.59 Meov: AogahoTikés amognuiioei - I8ia kpdman 107095853 73178641 691512,87 206.195.40 107095853 731786.41 69151267 296.195.40
Meiov: AGgnon Aormiv aceaNioTikiy TpoBAéwewy - IBia kpaTnon -10.071,34 627.218,00 -93.338,27 558.077.43 -10.071,34 627.218,00 -93.338,27 558.077,43
KA©APH ©EZH KAI YNOXPEQIEIZ NAéov: KaBapo e1068nua emevBioewv ao@ahioewy Kata Juiiv. 30.916,10 58.574,22 6.806,30 52.583,94 30.916,10 58.574,22 6.806,30 52.583,94
Meroxies Kegéhaio 51.356.564,00 51.356.564,00 51.356.564,00 51.356.564,00)
o aronia adopris Géons 712331301 918402924 .723.680,04 -4.823.072.22|  Kepdn aopakiocwy ket iy (B) 56343435 0553377 31208057 2230820 56343435 40553377 31298057 2230820
[Z6voho kaBapiig Béang peréxwy (a) 14.233.250,19 42.172.534,76 42.632.683,96 46.533.491,78|
|Aaiipara Meioungias (8) 32.361 874,64 20.500.836,63 0.00|
[Zdvoho kaBaprig 6éan (v )= (a)+(B) 4650512483 62682.371.30 42.632.683.96 46533.491.78) Ao éooda (v 11070672 12083714 5393076 118422235 663644 498168 4.496.70 130007781
| Aaveiakég UTIOXPEWOEIS. 17.169.336,00 16.430.344,00 15.000. .00 15.000.000,00f Aerroupyika a{o&u (®) 16.453.473,33 11.154.117,35 8.394.799,28 6.625.062,17 15.872.531,00 10.973.837,56 8.124.693.87 6.446.348,20
Xngatoorovopis uioxpewortis 19719371518 131554.579.88 183.204.426.71 15450445967 ot s () 3.503.865,94 396.480,92 -5.799.25 1225536.79 3503.865,94 306.480.92 579925 12253679
MPoBAEWEIG/\OITEG UTIOXPEWTEIS. 12.515.126,69 47.482.106,56 12.515.126,69 47.482.106,56 N G0QANCTIKEG 6 (o7) 732.187,00 0,00 137.793,00 0,00 0,00 0,00 0,00 00
Yroypetous ams aviaagaNoTg SpaoTaGTTES 2.738.85064 2147.965.50 2738, 27 8350| Amoradara anb oumrov e ) 649250638 3.818.178.17 3982302,54 2.864.830,64 000 000 000 000
Zivoho urroxpeioazwy (5) 22061702851 197.614.905.94 213.458.404.04 219,134 531 85
KépBn | {npie po @pwv  (a}+(B)+(y)-(B)-(e)+(o1)+() -30.711.899.74 576.997.26 36.525.519,30 490.910,75 -3.567.304,26 1,542.667.40 -5.350.034,80 48.075.39
s roocyes cousi g 10 428.975317.04 369.858.842,02 428.975.317.04 360.856.842,02
éov ‘avakoyia av " 429.112.917.94 7 369.996.442,92 7 429.112.917.94 7 369.996.442,02]  Képdn / npies erd amié gopous -31.087.246,56 576.997.26 -36.759.338,20 -3.900807.82 154266740 1552201053 54807539
AuwﬂAlunKC; "WBAEWUQ EkKpEpWY iy - I8ia kpaTnon 18.275.043,51 14.477.607,15 18.275.043,51 14.477.607,15
MAéov: avahoyia aviao@aAioTov 19.885.904,67 16.233.816,77 19.885.904,67 16.233.816,77| Karavépovrai o€
Mn dedouheupiéva aogakioTpa - I8ia kpanon 1.351.325,68 1.030.560,86 1.351.325,68 1.030.560,86 Metéxoug Etaipeiag -31.173.716,11 576.997,26 -36.687.358,00 490.910,75 -3.900.807,82 1.542.667,40 -5.522.010,53 -548.075,39
Nhéov: avakoyia aviacganoTiov 1.843.933.40 1.030.560,86 1.843.933.40 1.030.560.86|  Mersyous peounia 86.469.55 000 7198029 000 000 000 000 000
INomég aogakoTikég oAt - 8ia kpdmon 9.065.680,58 9.385.230.80 9.065.680.58 9.385.230.80 Képon  {npies et amo gpou avestox? - Baowé (0¢ €) “04249 00079 05001 00067 00532 00210 00753 -0,0075
MAéov: avaloyia aviao@ahioTiv 0.00 9.065.680,58 0.00 9.385.230.80 0.00 9.065.680.58 0.00 9.385.230.80|
|Z0voAo ao@aAioTIKwV TTPOBAEWEWY (€) 459.908.436,59 396.646.051,35 459.908.436,59 396.646.051,35
IZYNOAO KAGAPHZ OEZHE KAI YNIOXPEQEEQN (y)+(8)+(€) 736.120.589,93 656.943.418,68 715.999.524,59 662.314.074,96]
TIPOEOETA LTOIXEIA KAI IAHFOQOPIER TTOIXEIA KATALTAZHE METABOAGN KAQAPHE OEEHE NEPIOAOY (oo ot cupt)
1. H eaipeon omnv ExBeon Emokémmong Tou Oﬂxmmu Ehevkmry GWDW 1o ve:vnvo( onn e:mrmu"nun TTou BIEVAPYNOE, YOG TV EEapnviaia 6 TnC Kai Bev. KE A emoKOTINON TC
|Tou B” TPIUvOU 2008 Kai evBexOpEVa L ra Tou B Tpiprivou 2008.ATT6 My egaipeon auTr, Sev uTTPEE Kapia eTiTTwon oTNY mSﬂpq 8éon, Ta amoteAéopara m:plnbou Kai 1a 6!mewﬂm wmowlwmg OMINOE ETAIPIA
|Tou opiAou Kal TG pNTPIKAG. 1/1-30/6/2008 o 162007 1/1-30/6/2008 1/1-30/6//2007
2. £10 Béua Eupaonc oTnv ExBeon EMOKOTMONS TNE Opkwrod EAEYKTH EMONUAIVETAI 6T1 0l GOPOAOVIKES BNAWOEIC TNG MNTPIKAC ETAIDEIRC KAl TWV ETAIPERDV TOU OWIAOU VIG TIC QVTIGTOIXEC XPATEIS TTOU QVAQEPOVTAI OTN GNUEIWON V.36 TWwV OIKOVOUIKWY KATAOTACEWY, Zl‘qun Kﬂeunr'\c Siunc évﬂp{nc m:nléﬁou (1/1/2008 ka1 1/1/2007 avrioToixa) 62.682.371.39 20.412.966.56 46.533.491.78 48.828.641.15
|Bev éxouv e§eTa0BE aTTO TIG YOPOAOYIKEG OPXES, ME CUVETTEIR VO UTTAPXE! TO EVBEXGHEVO EMBOANG TIPGOBETWY PEPWY Kal TIPOTaUEATEWY KaTG To Xp6vo Tou Ba e§eTacBolv kal opioTikoToiNBoGv. H ékBacn Tou popooyikol eEAEyxou Bev eivai Suvaté va TIpOAEpBEi i o 6 -31.087.246,56 576.997,26 -3.900.807,82 1.542.667,40
070 TIapbV OTEBI0 Kal, WG K TOUTOU, Bev £Xel yivel TTPGBAEWN OTIG OIKOVOUIKEG KATAOTATEIG Ot OXEON PE To Bépa auTo. Auﬁnan l (uzlmun) MeroxikoU Kegaaiou 15.000.000,00 0,00
3. Exouv TnonBei ol AoviaTIKEC apXEC TTou UIOBETNOE N LNTEIKA eTaipeia kai © duihog Baoe! Twv AigBviov MpoTdmwv Xpnuatooikovouikic MAnpogopnonc (A.N.X.M.). AiavepnBévra uepiouara 0,00 0,00 0,00 0,00
|4. O1 mapakdTw eTaipeieg Tou Opihou TIEPIAAPBAVOVTAI OTIG EVOTIOINKEVE OIKOVOUIKES KATAOTACEIC ADaméveg kaBapr Béong 0,00 0,00 0,00 0,00
ssmctameods  wmsmcmeods oo aBop8 585G KaraapEvo G 60 Y Kadapt 06on 000 000 000 000
|AZMIZ MPONOIA AETA (MnTpikr) Ayopég / (TTWAATEIS) 1BiWV PETOXWY 0,00 0,00 0,00 0,00
[AZMIZ KTHMATIKH AE. 100,00 100,00 Ok
LEDA INVESTMENT Ltd 55,00 64,19 Ok} ZEovolo kabaprig Béang Afgng TepidBou (30/6/2008 ke 30/6/2007 avrioToixa) 32
|ASPIS HOLDINGS PUBLIC COMPANY Ltd 35,64 3619 KaBapn 8éon
TTOKEIA KATALTAZHE TAMEIAKGN FOGN )
H eraipia "AZTIIE KTHMATIKH A E.” svowpatiove e my é6oo 0 ohiris evorioinong, v “MITPAIT AE" e £5pa 1o Mapoyo ket i o0aTd 100
|O Opirog "LEDA INVESTMENT Ltd" evowpativel kara 100% 7ig eraipeieg BS Property Ltd, Scopeginsu Company Ltd, Stonepanders Corporation le Poppbirst Ltd, Venarem Holdingw Ltd, Exfinco Holdings Ltd, Rungmil Corporation Ltd OMIAOE ETAIPEIA
Kai Ty umpmu Wmlemoun Servlces Ltd e Wwoo‘m 93 50% 1/1-30/6/2008 1/1-30/6/2007 1/1-30/6/2008 1/1-30/6/2007
5.0 apiBuoc eival 429 Groua via Tov Opiro kai 363 dToua via Tnv MnToiki eraipia, o1o TéAog T ﬂvnuwlxn( TponyoUKEVNC TEPIOBOU fitav 582 Groua via Tov OuiAo kai 353 via v MnTpiki eTaipia.
6. A6 30. 7 2008 katémV. a"omuazm( e Emrpomic sz)\muvonu( £VIVE TIDOOWPIVA GVAOTOAA BIATIDAVLATEVONC TWV LETOXWY TNC ETaIDIAC 0TO XpnuamioTAoio ABnv AEITOUDVIKES POEC ATTO OUVEXOUEVES BpaOTNPIGTATEC -24.993.344,84 2.606.912,04 -10.702.876,93 2.166.643,92
7. Nepiouaiaka oToixeia TG eTaipeiag Bpiokovial Seopeupéva ot ao@aNaTIK TOTTOBETON Yia Ta TapakdTw Tood: Akivita 119.047.927,90 eupt, Xpedypaga Kal Bwuwucwg karaBéoeig 151.644.653,32 upw. OvOA iov | @ 6 A £ 6 (@) :24,993.344.84 2.606.912,04 ;] 2.166.643,92
8.Emi v . exto amd e EMevBUTKEG potg amb GUVEKOUEVE SpacTpIoTTES 236541354 73317301 55550150 7.331.730.11
10.0cv udpyouy EMiBikes f UMo Biamoia BIAGOPE ToU EVBYETG! v £XOUY TTMGVTIK ETHTAON GTA OIKOVOIKT KATAGTAON f AEToUpYia TG ETGIpEIAC K Tou OpiAoU Kl GUVETIGG BV EXOUY OXNUATTe! vTIOTONEC TpoBALue E0v0ko E100Y  (£K00V) a0 EMEVBUTIKEC SpaoTnpIGTITEG (B) 236541354 733173011 55550150 733173011
11. H enaipeia, Gmuig TPOKGTITEN GO To GYETIKG £yYPago Tou YToupyeiou AVATITUENG e apiBy. K3-6767/19.12.2007 éxel Kakiel £ oAOKARPOU Tig UTIOXDEWOEIG TNG iéX! 31.12.2006 yia EMEVEUON OF ao@aNOTIKN TOTOBETON Kal TEPIBIPIO PEDEYYUOTATAC. poéc 2079169909  -1.456.838,79 506210048 “1048.938.28
12. H evaipeia é4e1 oynparioe: TpoBAEEIG Vi EMIOGGAEIC aMITATEIG Mooy 10.505.890.40 UpG. Ao 610006  (eKpowV) oo ¢ omrec ) 2079169000 145683879 506210048 :1048938.28
13 H Eraipela ka1 o Ao eraipeicg Tou opikou Bev KaréXouV B1Eg EToXES TG HITPIKT.
14.01 avéheywres gopoNoyikt xprGEIs T erapeii 100 opikoL, eiwon V. KaBapt aUgon /(i) TG TGEGKE SIGBEGIHG Kal 1G0BUVaHG TS TEpIGS0u OB (Y 656705029 618165686 610636709 621402447
15. T o0 Tov £065v K T EE6BY TWPEUTIKG TS TV EVapEN TG TEPIGBOU KB Kal T UTGAOITE TV TITAGELLY Kl UTIOXPEWTELY TG eTaiplag Kal Tou iAo T AEN TG TPEXOUGG TEPIGBOU, Ta IOl EXOUY TIPOKDUE!
lam6 ouvaAayé i ouBeBeptva, kard Ty évwoia Tou AT 24, épn éXouv wg Kawrépws Enfmuon uvaAayuaTIKiV BiagopisY OTa TayEIaxd Be0EaI Kal GOSN 000 000 000 000
oMinoE. ETAIPIA
1/1 - 301612008 1/1- 311212007 1/1-30/6/2008 1013111212007 S0voAo £10pOY / (EKpOGY) TEPIGBOU 6567.059.29  -6.181.656.86 -6.196.367,99 6.214.024.47
l0) Eooda amé unnpeoig mpog uvBkBepéveg e 262 644 262 647
) E£oba a6 unmpeoicg and ouVBEBEEVES ETaipies 255 548 548 Topeiaxd Si8éoipa kai 10050vapa évapEng TEpIGB0U 12.935.849.81 8.873.984.78 12.347.98159 8.471.287.06
V) Amaimioeig 23.975 2777 28.266 6.956
) Yroxpesior 56,63 aan 58.860 7.347 Tayeiaxé Sabéona kar 100B0vapa MEnG TEpIGB0Y 636870052 2.692.027.9 615161360 2257.262.50
|€) ZuvaAhayég kar apoiBég BIEUBUVTIKWY OTEAEXWY Kal HEAWV TG Bioiknong. 1.340 3.424 1178 3.047
lo7) Amamaeig amé BieuBuvTIKG oTEAEXT Kal phn g Btoiknang 8 7 8 17
1) Yroxpeaaeig Tpog Ta BIEUBUVTIKG GTEAEXN Kal BEAN TG Bloiknang 224 181 224 131
16. T 100G T TpOBAEEN IOV EXE! OXNHOTIOE N ETaipeic K 0 Dpihog Tv 30612008 eiva T aKShouBa:
omnos erapn
0 Fia méang uatws emidies Biagopés 000 000
B) Ma avéAeykTeg QopohoyIka Xprioeis o000 00
1) Romég mpoBhéueg 000 000
17, v UTGpYOUY BTGP o1 OTORS 1V EVOLITANKAY TS EVOTON RS OIKONOJIKES KITGTTEEIS TV TREXOUG TEpiOB0 G EYGY EVOLTL T TV GUECLIS TPONYOUENT EpioB0 i I ETIES OIKOVOIKES KUTOGTEOTS T 31122007
H Etaipeia AZMNIZ NPONOIA AEAZ Sev evowpariBnke oTIG 0IKOVORIKEG KaTaaTaoeig g 30.6.2008, Adyw peiwong Tou TTOoOOTOU ouppeToxfg o autrv Tg MTpikig ETaipeiag aTo 4o Tpipnvo Tou 2007 aré 35,19% o€ 18,827%, &y
|omy avriaToixn mepioBo g TTpoNYoUHEVNG XPAONG iy EVOWpATWE e T pEBOS0 TG KaBapig Béang Erriang ot ) Tepiodo TG Xpriong Bev eixe evomoinan n “LEDA Ltd", n omoia
v\u TIPUWTN Yopa pe T péBOBO TG kaBaprig Béang aTo 3o TpiuNvo Tou 2007 kar pe T PEBOBO TG OAIKMS EvOTIOINGNG OTO 40 TPiUNVO Tou 2007, Adyw AUENTNG TOU TTOTOGTOU CUPKETOXAG.
mepiodos Tuv o ueraphngei
Mapouor 28 AuyotaTou 2008
O MIPOEAPOE & AIEYOYNQN EYMBOYAOE O [ENIKOZ AIEYOYNTHE O ANATATENIKOZ AIEYOYNTHS - O AIEYOYNTHE AOTIETHPIOY
KAI YTIEY@YNOE ANANOFIETHE KAI OIKONOMIKOZ A/NTHE KAI MEAOZ A%
NAYAOE WOMIABHE KONETANTINOE FIONHE BATIAEIOZ ABAMONOYAOE IQANNHE ZAPANHE
ALT. AE 046058 AT.E 662727 ALT. AB - 645699 ~516180




