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H ouvnupévn Ethaia Oikovopikr) EkBeon éxel eykpiBei amd 10 AloiknTik6 ZupBouhio Tng Etaipeiac AZMIZ
MPONOIA A.E.[ A v 30/03/2009, kai éxel dnupoaioTroinbei pe Tnv avaptnar) g ato diadiktuo, atn dieubuvan

http://www.aspis.qgr/.

AiguBuvon édpag Etaipiag: Kneioiag 62, Mapouai

Ap16u6¢ MnTtpwou Avwvipwy ETaipiwv: 12858/05/B/86/38

Apuodia Apxn: Emirpot Emomeiag 18i1wTikAg Aapdahiong

20vBean AloiknTikoU ZupBouAiou: Woopiddng Mavhog, Aaumraddpiog Emapeivivdag, MNévng KwvoTavtivog,

Adapémourog BaaiAeiog, EmBupiadng MiIATIGdng, Kautoupomoulog
KwvaTavrivog, Tadviog lwavvng, ®Aéykag 2mupidwy, Xaoaid lwane,
Mamaiwdvvou AnurTpiog, Mehetdkog Mavayiwng.

Huepopnvia Eykpiong Twv ETAGIWY

Oikovopikwv KaraoTéoewv: 30/03/2009
Opkwtdg EAeykTAG: lwavva GAwpou
EAeykriki ETaipeia: 2.0.ANag0€

TuTog €kBeanG EAEYXOU EAEYKTWV: Me oUp@wvn yvwun — Oéua éueaong
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I. AHAQZEIZ TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(o0p@wva pe 1o dpdpo 4 map.2 Tou N.3556/2007)

Ta uéAn Tou AloiknTikoU ZupBoudiou g AZMNIZ MPONOIA AETA :

MatAog Ywpiadng, Mpdedpog Tou AloiknTikou ZupBouliou kal Alvwv ZUBouAog
Kwvatavtivog lMNévng, Méhog Tou AloiknTikoU ZupBouAiou

BaaiAeiog AdapdmouAog, MéAog Tou AloiknTikoU ZupBouAiou

uTtd TNV W¢ avw 1816TNTA Pag, PeBailwvoupe We TV Tapoloa 611 £ OGWY YVWPICOUE:

0. O OUVNUUEVES ETATIEG ATOUIKEG Kal EVOTTOINUEVES OIKOVOIKES kaTtaaTaoelg Tng AZMIZ NMPONOIA
AETA yia ™ xprion amd 11 lavouapiou 2008 éwg 310 Aekepppiou 2008, o1 otoie¢ Kataptigbnkav
oUpgwva pe Ta 1oxtovia AoyioTika MpoTuta, ameikovifouv katd 1pdmo aAnbh ta oToixeia Tou
EVEPYNTIKOU KaI Tou TraBnTikou, Tnv kaBapn BEan kai Ta amoteAéopara xprioewg Tou Opidou kai Tng
Etaipeiag kaBwg Kal Twv ETMIXEIPAOEWY TTou TrEPIAaUBAvovVTal GTnV voTioinan eKAAUBAVOEVIY WG
oUVvoAo, oUPGWVa e Ta opIfoEva aTIC TTapaypagoug 3 kai 5 Tou apbpou 4 tou N.3556/2007.

B. n emola ékBean Tou dloiknTIKOU cupBouAiou ameikovidel katd TpdTmo aAnBA TV eEENIg, emddoeig
kal T 8€an Tou Opidou kai TN Etaipeiag, kaBwg Kal Twv TMIXEIPAGEWY TToU TrEpIAauBavovTal aTnv
evotroinon ekAappavopévwy wg alvolo, cuptepiAauBavopévng TG TEPIYPAPAS TWV KUPIOTEPWY
KIvOUvwy Kal apefaiotitwy Tou avTideTwti(ouv  cUPQwva We Ta opioueva atnv Tapdypago 6 tou

apBpou 4 Tou N.3556/2007.
Mapouat, 30 Mapriou 2009
O1 BeBaiouvreg,
Mauhog Ywpiadng KwvaTavtivog Iévng Baoikelog Adapdmouhog
Mp6edpog Tou AloiKnTIKOU MéAog Tou AloiknTikoU MéAog Tou AloIknTIKoU
ZuppouAiou kar Alvwv ZUpBouAog ZupBouAiou ZupBouhiou
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Il. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
(oUp@wva pe Tig diatageig Tou apbpou 4 Tou N.3556/2007)

H mapoloa emaia ékBeon Tou AloiknmikoU ZupBouliou agopd atn xpron 2008. H ékBean auvrdybnke kar eival
evapuoviopévn e Tic oxeTikég diatdeig Tou N.3556/2007 kai Tig €T auToU ekdoBeioeg ekTEAEOTIKEG amodaeig TG EmiTpotriig
Kepahaiayopdg kai 18iwg Tnv amoéeacn ue apiBué 7/448/11.10.2007 Tou AX tng Emitpotig Kepalaiayopd.

2TV Tapouoa ékBean Teplypdgovtal ouvotmikd: 1) TAnpogopieg OxeTIKA Pe Ta amoteAéapata TG xpnong 2008, 2)
onuavTika yeyovota g xenong 2008 3) petayevéatepa yeyovora, 4) ol kupidtepol Kivouvol kai aBeaidtnteg, 5) auvalhayég
HE OUVOEDEPEVA PEPN TTPOKEIMEVOU va eEayDei pia OUCIOOTIKA KOl EPTIEQICTATWLEVN EVNUEPWAN YIa T dpaACTNPEIGTNTA TNG
Eraipeiag kai tou Opihou katd v ev Adyw xpovikr| Tepiodo kai 6) mAnpo@opics Baoel g Tapaypdgou 7 Tou dpbpou 4 Tou
N.3556/2007 kai emegnynuartikn €kBean mpog Ty TakTikA Mevik Zuvéheuan Twv MeToxwv.

1. NAHPO®OPIEZ IXETIKA ME TA AMIOTEAEZIMATA XPHZHZ 2008

Ta agedhioTpa Twy KAGdwv Zwnrg ¢ MnTpikA¢ ETaipeiag, epihauBavopuévng kar TG Trapaywyns auuBoAaiwv DAF, aviABav
o€ 205.430 xiA. upw 10 2008, évavti 179.368 xIA. upw Tou TrPonyoUuEvou EToug, TTapouaiadovtag aténon kard 14,53% evw
oTig levikég Aogalioeig, n mapaywyf ¢ Etaipeiog aviABe oe 5.185 xIA. eupw, epavifovrag pikpr ueiwon kard 5,52% ot
oxéon pe 1o 2007 Tou fitav 5.488 IA. eupw.

O1 acgahioTikéG amolnuiwoeig aviABav To 2008 a1o ood Twv 91.239 XIA. cupw Evavtl ool 95.152 xIA. eupw T0 2007,
mapouaialovrag peiwon katd 4,11%.

Ta éooda emevdloewv Tou Opilou diapopewdnkav 1o 2008 gt -37.649 xIA. eupw, Evavti 35.058 XIA. Eupw TOU TTPONYOULEVOU
¢roug. To apvntikd amotéAeapa TG xprong 2008 ato kovdUAI €é00da emevouoewv Tou Opilou o@eileTal aTig {nuiég TTou
mpofRABav Kupiwg amd amoTiuRoElg Xpeoypdewy Adyw TG TAyKOG IS XPNUATOTTIOTWTIKAG Kpiong.

Ta Acitoupyika €¢oda tou Opidou aviABav 1o 2008 e 45.540 xIA. eupw, Evavtl 36.014 xIA. eupw 10 2007 TTapouaialovTag
auénon kara 26.45%.

Ze 148.986 xIA. cupw aviABav yia 1o 2008 o1 evomroinuéveg TTpo @opwv {nuieg Tou Opihou kai ae 147.678 xIA. eupw {nuIEg
PETA OO POpOoUG, EvavTl kepdwy 5.191 xIA. eupw PO POpwv Kai petd amd eopoug 2.891 XIA. eupw TO TTPONYOUEVO £TOC.
H {nuia Tng Mntpikrg Etaipeiag yia 1o 2008 diapopewbnke o€ 112.892 xIA. upw Tpo @épwv Kai 111.565 xIA. eupw petd amd
@dpoug, Evavtl Kepdwv 2.726 XIA. eupw avtioTolya To TTpoNnyoUlevo £T0¢, TTPO POPwY Kal PETd @dpwv 2.141 xIA. eupw .

ZTov KAado {wng n etaipeia anueiwoe avodo ot Trapaywyr acahiotpwy Tavw amd 13% oe oxéon pe v idia epiodo
mépual. Auté o@eileTal aTnv augnan e Trapaywyng ao@aiioewv OAwv Twv KAGdwv {wAg Kal Kupiwg ata epamag kataBoAng
Tou KAGdou {wng. Emriong kai o kAadog Opadikwv acealioewv {wiig gixe avodikh Topeia mepimou 44% altnon ot oxéon e
TNV TponyoUpevn Trepiodo.

O1 popnRBeieg Tapaywyng kai Ta of acahiaTikéG TTPoRAEWeIS eival hoyikd va augnBolv Adyw Tng augnong g Tapaywyng
T0U KAGGOU.

O1 amolnuiwaeig Tapd Ty Avodo TN TTAPAywWYrAS ONUEILVOUV TITWTIKA TTopeia ae oxéan We v TTponyoUuevn Trepiodo.

AuTO KUpIa 0QEiAETal OTNV PEIWAN TWV EGayOpWY TTOU TTPOéPXOVTal aTrd Tov KAGdOo Tou unit linked.

H 616pBpwan Tou Xaptopuhakiou {whg TG eTaipeiag kai 181K o€ aupPoAaia epdmag kataBoArg ac@aAioTpwy 0dAynoe aTnv
algnon Twv UTTIOXPEWOEWY TNG TIPOG Toug ag@aAiopévoug Tg. Etriong o {nuiég ou TmpoRABav kupiwg amd amoTiuAoeig
XPEOYPAPWY Adyw NG TTAYKOOUIAG XPNHUATOTTICTWTIKAG KPioNg £TTNpéacav apvnTikA T0 ASITOUPYIKO aTTOTEAETA TNG ETAIPEIQg
aTov KAG®O Cwig.

O KkAGdo¢ (nuiwv onueiwoe Ueiwon oe oxéon We v idia Tepiodo TEPUAT  kal autd oPeiAeTal KUpIA GTV augnan Twv
aoQaNIOTIKWV TTPOBAEWEWY TWV YEVIKWY KAGOWY {nuIwV.

Ta Aeiroupyikd €¢oda g eTaipeiag apouaialouv augnan mepimou 26%. AuTh KUpia oQeiAeTal 0TO OXNUATIONS TIPABAEWNG
EMOQAAWY ATTAITAGEWY OTNV TPEXOUTA XPAaN.

2. ZHMANTIKA TETONOTA XPHZHZ 2008

Méoa o€ pia mepiodo dmmou n emkaipdtnta KatakAUletar amd 1 O1eBviy oikovouiky Kpion, o Ouihog AZMIZ katéypawe
onuavTikn atgnon mapaywyng. H mapaywyn e AZMIZ MPONOIA AETA, TG unTpikAG eTaipeiag, aviiABe aTa 210 ekar. eupw
006 ToU KABIOTA Tnv eTaIpEia O€ pia amd TIG TPWTES BETEIC TNG A0PAAITTIKAG ayopdc.

210 2008 n «AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA» poéBn oe algnoeig PeToxikoU Kepahaiou e ékdoon
25.127.243 petoxwv ovopaoTikAg agiag 0,14€ ot omoieg dev guppeteixe n pntpikA etaipio AZMIE MPONOIA AETA e
aTmoTEAET A TO TTOGOOTO CUPLETOXNG va KaTéABeI oTig 31.12.2008 o€ T0000T0 54,40%.

5
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21 ouvedpiaan Tou AloiknTikoU ZupBouAiou g EM.E.LA g 29/07/2008 amogaaioBnke n duean amaydpeuan g eAelBepng
8160e0nG Twv uIoTAPEVWY TEpIoUTIakwy aToixeiwv Tng AZMIE NIPONOIA AETA Adyw ouppetoxns g (ue 38,66% ) yia
emevouTIKoUg okotrols oty etaipia Commercial Value. e ouvéxeia ¢ améeaong autig n Emrpot| Kepalaiayopdg
amo@aciae TV TPoowpIVi avaaToAr diampayudreuong g petoxhs Tng AZMIZ MPONOIA A.E.T.A. evw o oikog agioAéynang
maToAnTTiKAG IKavoTnTag FITCH Tomobétnoe oe Rating Watch Negative 10 d¢iktn IFS (B+) Twv eTaipeiwv AZMIZ TIPONOIA
AETA.

Kara v Ektakn Tevik Zuvéheuan mng Commercial Value oTig 25/08/2008 amogacioBnke n augnon tou Kegahaiou g
Eraipiag kard 1o moa6 twv 90.000 xIA. upw pe Tapaitnan Twyv TaAAIWY YETOXWY aTmd 1o dIKaiwua TPoTiunong.

H oxetikA aténon ng Commercial Value £xel A6n ohokAnpwBei.

3. METATENEZTEPA TETONOTA

Z0powva pe 1o Nopo kar 1o Kataotarikd g Etaipiag, 1o Aloikntikd ZupBoUAio TG avwvuung ETAIPEIAS PE TNV ETTWVULIa
«AZNIZ TIPONOIA ANQONYMH ETAIPIA TENIKQN AZQAAEIQN» pe amdeacn tou Tou A@Bnke kard T guvedpiaon tng
51312009, kaAei Toug K.k. Metdyoug g Etaipiag oe Extaktn Mevikh Zuvéheuon oTig 3 Atpihiou 2009 atnv €dpa ng Etaipeiag
(A. Knoioiag 62, MapoUaoi, 80¢ 6po@og), e okomd T oultnon Kai Tn Ayn amo@acewy yia Ty augnon Tou WeToxIKoU
kepaAaiou ¢ Etaipeiag, dia karaBoAng petpntwv péxpr ToooU 150 ek. eupw Kai EKOOON VEWV KOIVWV OVOUOCTIKWY UETA
YNOOU UETOXWV e dIKaiwua TTPOTiunang Twv TaAaiwy PETOXWY, epapuolopévou Tou GpBpou 13a Tou k.v. 2190/1920 o¢
TIEQITITWON PEPIKAS KAGAUWNG TOU TTOGOU TNG aUgnang.

2116 apxég Tou 2009, o K. . Ywuiadng, wg euaikd TpdowTo, Tpoxwpnaoe atnv efayopd Twv petoxwv Tou Opidou GENERAL
UNION. H ev Adyw egayopd evrdooeral oto TAdvo avadiopy@vwang kai e¢amhwang Tou Opihou AZMIZ mrou Bpioketal AON o€
€CENIEN. Ao TIG ouVEPYIEG TTOU Ba TIPOKUWOUY, AVANEVOVTAI GTPATNYIKOU XAPAKTAPA TTAEOVEKTAUATA APPNKTA GUVOEDEPEVA e
™ BeATiwan ¢ amodotikoTTag Tou Opidou aMAG kai T Giedpuvan Tou WePIdiou Tou otV EAANVIKA XPNUATOaCQAAIOTIKN
ayopa.

4. TIEPIFPA®H TON KYPIOTEPQN KINAYNQN KAI ABEBAIOTHTQN

o. Ac@ahioTIKOG Kivouvog

O kivduvog yia kdBe acgahioTApio cuppoAaio eival n mBavotnTa va ouupei 0 ao@aAIGUEVOS KivOuvog Kal n
apeBaiétnTa yia 1o Toad Tou Ba TPoKUYEI TTPOG amolnuiwan.
A6 T euon Twv acgealioTnpiwy cupBoAaiwy, 0 ao@aMaTIkdG Kivouvog Eival TUXAIOG Kal GUVETTWG N TTPOBAEWIHOG.

Ze éva xapTo@uAdkio ouppoAaiwy, aTo otmoio epapudleTal n Bewpia Twv TOAVOTATWY yIa TV TIHOAGYNON Kal yia
TNV EKTIUNON Twv aoaAIoTIKWY TTPoBAEWEWY, 0 Baaikdgs kivbuvog Trou avtipetwilel n Etaipeia gival n uméppacn twv
TpaypaToTToiNBeiocwy amolnuIwoEwy oe oxEoN e TIS A0QAAIOTIKEG TIPOBAEWEIC.
Auto pmopei va ouppei étav n guxvotnTa Kai 10 0Wog Twv {nuiwv eival peyaAltepa amd autd TTou apxIikda €ixe
EKTIUNOE.

H Etaipeia éxer uioBetioel T€Toia TOAITIKE avaAnwng ac@aMoTIKWY KIvEUvwY £T01 WOTE va UEIWAOEI OTO EAAXIOTO
TOV Kivduvo NG avieTAOYAG.
AnAadh, o1 amaithoeig ou Ba eyepBolv améd Tov ac@aliopévo TTANBUOKG va Unv amméxouv Kal va eival PIKPOTEPES
aToé TIG AVOEVOUEVES ATTAITATEIS TIOU TIPOKUTITOUV a6 TO YeVIKG TTANBUGO, WaTe va dIaQOPOTIOIEl TOUG KIVOUVOUG
Tou avahauPavel kai ae kGbe katnyopia Kivdlvou va avaiauBaver éva apketd peyaho TARBog Kivouvwy, waTe va
emiTuyxdavel T 81a0TTopd TOUG.
Emiong, 0 ao@ahioTikdg kivduvog pepiletal pEow TG aviaoaAiong.

B. XpnuoTooIKovouIKag Kivouvog

H Etaipeia exTiBeTal ge XpnuaTooikovouiko KivOuvo JEOW Twv XPNUOTOOIKOVOUIKWY OTOIXEiwv EvepynTikoU Kal
MaBnTikoU, TWV ATTAITACEWY ATTO AVTAoQPAAITTEG KAl TwV AgQANOTIKWY TNG TTPOBAEYEWV.

01 6paatnpidtnTeg G Buyarpikig eTaipeias «LEDA INVESTMENT LTD» Tnv ekBéTouv G€ XpnuaTooIKOVOUIKOUS
KIvdUvoug, oupmrepiAaufavopévwy Twv emdpacewv amd alayEg OTIC XPNUOTIOTNPIOKES TIPEC KAl UYKEKPIPEVA OF
TiTAoug eionypévoug aTo Xpnuatiatipio AGiwv KUTrpou kai 0TI TPEXOUOES TIPEG YNG KAl AKIVATWY.

H Baaikr apxn g Etaipeiag yia m diaxeipion Tou xpnuarooikovopikoU Kivauvou gival n e§1looppoTnan Uetagu
Twv aToIxeiwv EvepyntikoU kai MadnTikoU Tou amoppéouv atrd acaAiaTApIa Kal XpnUaTooikovouikd aupBoAaia.

Ta KUpia OTOIXEIO TTOU OQUVBETOUV TOV XPNUOTOOIKOVOUIKG KivOuvo €ival o KivOuvog €mITOKIOU, 0 KivOuvog
OUVOANAYHOTOG, O TTIOTWTIKOG KivBUVOG, 0 KivBuvog ayopdg (TIHWV) Kal o Kiviuvog peuaTdtnTag.

Y. Emitokiokog Kivouvog
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O kivduvog emTokiou ava@éperal OTIG WETOROAEG Twv WEAAOVTIKWV TOUEIOKWY POWV TWV XPNUOTOOIKOVOUIKWY
aToIxeiwv, eaitiag Twv dIOKUPAvVOEWY OTA ETITOKIA.

O1 diakupavaeig Twy emTokiwv emnpeddouv og peyaho Babud kai Tnv Tapoloa agia Twy avapevopevwy powv amd pia
EMEVOUON 1 PIO UTTOXPEWAT).

H Etaipeia TTapakoAouBei TIG EMTITWOEI TOU ETITOKIOKOU KIvOUvou efetdlovTag Tn OIGPKEIO TOU XOPTOQUAGKiOU
XPEOYPAQWY TNG KABWG Kal TwV OXETIKWY TNG UTTOXPEWTEWY, G aUVOUATUO e TIG GEAIEEIC OTIC ayopég XpruarTog.

0. ZuvaAAaypaTikog Kivduvog

O Ouihog dpaompiotoieital oe EAMGda kar Kimpo. Me v €ioaywyr) TOU €UPW WG ETICAUOU VOUIOUATOS TNG
Kutrpiakrig Anpokpartiag amd v 1 lavouapiou 2008, To glvolo Twv ouvarAaywv Tou Opilou TrpayuaroTolsital o€
EUpW.

Zav amotéAeoua Twy TTapamavw, o OuiAog Oev ekTiBeTal aTic emOPATEIS TNG METABOAAS TwV ITOTIMIGV TwV diapdpwy
VOUIOUATWV GTN XPNUATOOIKOVOUIKH Tou 840N Kal TIC TOPEIOKES TOU POEG.

£ MoTwTiK6G Kivouvog

H Eraipeia ekTiBetar o€ moTwiKG Kivduvo, 0 0TToiog agopd Tov Kivduvo KAtoiog avtigupBaAlduevog va pnv eival
IKavag va KataBaAel Ta axeTikd Toad dtav autd yivovTal amainTa.

Kupior avrioupBaAlopevol, amd Toug omoioug o Opidog kai n Mnrpikf Etaipeia eival ekTeBeInévog ae TOTWTIKG
kivduvo, eival oI aviao@aAigTég, ol oToiol pTTopei va unv givar ge Béon va kaAUyouv v avaAoyia Toug €TTi Twv
A0QAANICTIKWV UTTOXPEWOEWV i €T Twv a0QAAIOTIKWY OTTO{NMIWOEWY TToU €Xouv RdN KataBAnBei aToug dikaiolyoug,
ol ag®ahifouevol, o1 oTroiol pTropei va unv duvavtal va kataBdMouy 1a Toad ac@aAioTpwy TTou eival amaiTnTd, Kai ol
ouvepyadopevol pe Tov Ouiho (aoQaAIoTES, TIPAKTOPES Kal AOITTON).

H Etaipeia agioloyei o€ 1okt BAon Ta dpia TOTWOEWY TWV CUVEQYOTWY KOl Twv avTICUUBOAAGUEVWY Kal AauBavel
ETPO.

< Kivbuvog ayopdg

O kivbuvog ayopds agopd Tnv mBavéTTa amwAEIWY Adyw PETOBOAAG OTO €TTiTTedo A OTN PETABANTOTNTA TWV TILWY
ayopdg, OTwG eival ol TIPEG TwV HETOXWY, ETTITOKIWY Kal ouVAAAQyUOTIKWY dI0Qopwy Trou £TTNpealouv Aueca Tov
kivduvo e0Aoyng agiag.

O Opihog kar n Mnrpikr Etaipia epapuolel ouyxpoveg WeBAdOUG yia T WETPNON Tou KIVOUVOU ayopds, OTIwG N
amortipnon agjag ot kivouvo (Value-At-Risk).

H Value-At-Risk amotiunon eivail ektipnon mg péyiotng duvnTikAg peiwong TG kaBapig Tpéxoucag agiag Tou
XapTo@uhakiou, TTou uTropei va guupei o€ éva kaBopiouévo Xpovikd SIAaTNUA Kal yia £vO OUYKEKPIPEVO ETTITTEdO
EUTTIOTOOUVNG, OHWG deV UTTOPET VO KAOAUWEI EKTIUNGT OIKOVOUIKWY ATIWAEIWY, TIOU UTTOPET Va TIPOKUWE! atmd eEaIpeTIKd
aguvhBIaTeS PETABOAEG.

2xeTik@ pe v Ouyarpiky «LEDA INVESTMENT LTD» mBavr| peiwan ato pubud avamrugng tou AEM g Kumpou,
pTTopei va emnpedoel apvnTIKA TNV ayopaaTikr dUvaun Tou KUTTpIou TTOAITN KaBwG €TTiong Kal Toug TTPoUTToAoyIguoUg,
1600 Twv eTaIpiwv 600 kal Tou dnuociou pe avdloyn emidpacn oTov KUKAO EpYACIWV KAl OTNV ETTIKEPSOTNTA TNG
Eraipiag.

n. KivBuvog peuaTtoTnTag

O kivduvog peuatotntag oxetiCetar pe T duvarotnra Tou Opilou va eKTTANPWVEI TIG XPNUOTOOIKOVOUIKEG TNG
UTTOXPEWOEIG OTAV AUTES YivovTal aTTaITnTéS.

H mapakoAoUBnon Tou KivBUvOU PEuaTOTNTAG ETTIKEVTIPWVETAI 0T OIAXEIPION TOU XPOVIKOU GUOXETIOHOU Twv
TOMEIOKWY EI0POWV KAl €KPOWV KOBWG Kal oty €Cao@AAIOn €TAPKWY TAUEIOKWY OlaBedipwy kal aueca
PEUCTOTTOINCIUWY XPEOYPAPWY YIQ TIG TPEXOUCEC TUVOANAYEG.

5. ZuvaAAayég ouvdedepévwv PEpLV

Q¢ ouvdedepéva pépn voolvtal o1 Buyarpikég ETAIPIES , OI GUYYEVEIC eTaIpies , Ta YA Tou AloiknTikoU ZupBouAiou kai Ta
AlguBuvTika ZTeAéxn kabwg Kal o1 Talpieg Tou eAéyxovtal améd autd Ta pdowta. O guvahAayég e Ta ouvdedEUEVa
pépn yivovtal ata mAaiola Twv epyaciwy Tou Opikou kai TG Etaipiag kal oe kaBapd eutmopikh BAan. AvaAuTikoTepa ol
OUvVOAayEC Kal Ta UTTOAOITTO TNG €TAIPIOG WE TOL CUVOEDEPEVA VORIKA TTPOOWTIA Kal QUOIKA TTPOOWTTA, OTTWS auTd
opiCovtal amd 1o AieBvég AoyiaTikd MpoTutro 24,yia T xprion 2008 eixav we &g:
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Emwvupia eTaipeiog | a) ‘Ecoda | B)Efoda |y) Amairiosig | 5) Ymoxpewosig
Ouyatpikég ETaipieg
AZMIZ KTHMATIKH A.E. 0 0 0 213
MMPAIT A.E. 3 0 7.351 0
LEDA INVESTMENT LTD 0 0 0 3.250
Noitrég Etaupieg
AZMIZNMPONOIAAE.AZ. 321 172 5 53.125
ASPIS HOLDINGS PUBLIC COLTD 0 0 3.873 6.125
AZMIZ BANK 313 24 0 216
E-VALLEY 0 0 0 173
AZMIZ A.EE.AAK. 0 0 0 67
AZMIZ AKINHTQN AE 0 0 6 11
AZMIZ EXTIA AEE. 0 0 17 0
A2l 112 =ENOAOXEIAKEY. EI IX. 0 0 9 0
AE.
MPONOIA EMIMOPIKH A.E.E.E. 4 0 270 0
AZMIZ OMINOZ ETAIPEION A.E. 4 0 4.726 668
MPOZMEKT AIAGHMIZTIKH AE 0 0 214 0
AQPOIrPAGOTEXNIKH A.E. 0 249 2.294 (;
MPOBIZION AE 0 46 158 0
AZMNIZ KANITAA AE 1 0 6.003 0
AZMIZ KYMNPOY LTD 0 0 0
AZMIZ ZOYHAIAZ 0 0 169 0
ASPIS LIBERTY LIFE INSURANCE 0 0 0
PUBLIC COLTD
COMMERCIAL VALLUE 23 0 0 0
XYNOAO 669 491 25.095 63.848

g) thquqyeg'qu apoIfég SicuBuUVTIKWY OTEAEXWV Kal 01/01-31/12/2008

peAwv NG dloiknong

MigBodoaia 3.701

ApoiBég AL 129

Bonus 451

oT1) Amaitioeig oo SieuBuvTika oTEAEXN Kol HéAN TNG 10

dloiknong

) Yroxpewoeig pog Ta SieuBuvTIKG oTEAEXN Kai HEAN TG 690

dloiknong

a. Aev £xouv xopnynBei daveia ae péAn Tou A.Z f oe Aoimrd dieuBuvTika oTeAéXn TnG ETaIpiag (Kal TIG OIKOYEVEIEG TOUG).

B. Ta mogd ou avagépovTal aTov W¢ Gvw Tivaka agopolv auoiBES YIa TTPOCWTTIKES UTIMPETIES — EpYaaia TTOU TTApEXOUV
otV eTaipia kar guvaAlAayES Twy peAwv TG d10iknong TG ETalpiag Kal Twv SIEUBUVTIKWY OTEAEXWV AUTAS KATA TNV £V Adyw
xpovikn Tepiodo. Or ev Adyw auvarAayEég dev TTEPIEXOUV Kavéva EEAIPETIKG F) EEATOUIKEUPEVO yVWpIaHa To oTToio Ba
kabioTouae emiBePANUéVN TV TTEPAITEPW KAl aval GUVOEDEPEVO TIPOCWTTO AVAAUGT QUTWV.

y. MAnV Twv wg avw apoifwv dev ugiaTavtal AAAeg ouvarhayég HETAEU TNG eTaIpiag Kal Twv v AGyw JIEUBUVTIKWY GTEAEXWY
Kal pehwy Tou A.Z.

0. Aev ugioTaral oladroTe guvaAAayr n otroia va £xel TpayuaToToinBei ekTé¢ kal épav Twv ouviBwy dpwv TG ayopds.
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6. MAHPO®OPIEZ BAZEI THZ MAPATPA®QOY 7 TOY APOPOY 4 TOY N.3556/2007 KAl ENE=HIHMATIKH EKOEZH
NMPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

H mapouoa emegnynuatikn ékBeon Tou AloiknTikoU ZupBouAiou TTpog TNV TakTIKA MeviK ZUVEAEUOT TwV PETOXWY TNG TIEQIEXE
avaAuTIkéG TTAnpo@opieg avagopikd pe Ta {ntiuatd Tou apbpou 4 Tap.7 kai 8 Tou N. 3556/2007.

1) AidpBpwan peToxikoU kepaAaiou Tng ETaipiag

To petoxikd kepahaio g AZMNIZ NMPONOIA AETA (n «Etaipeiay) avépyetar ge TevAvia éva EKOTOPUUPIA TPIAKOTIEG
mevivta €1 xINAdeG TTeviakoala egvTa TEooepa upw (51.356.564,00), Siaipolievo ot eRBoprvia TPia EKATOpUPIO
TPIOKOCIEG €€AvTa €81 XINGES TTevTakdaieS kool (73.366.520) KOIVEG OVOQOTIKEG YETA WHQPOU UETOXEG, OVOUACTIKAG
agiag efoourivia Aetrmwv (0,70) n kGBe pia. OAeg o1 petoxés e ETaipiag eival ovopaoTIKES kal €I0NYUEVEG TTPOG
diampayudreuon atnv Ayopd Aiwv Tou XpnuaTiaTtnpiou ABnvwv.

Ta dikaiwyara Twv Petdxwv Tne Etaipiag mou nyédouv até Tn YETOXT TG €ival avaAoya pe TO TTOGOOTO TOU KEQaAaiou,
oto omoio avrigToixel n kataBefAnuévn atia g petoxAg. KaBe petoxh mapéxel 6Aa ta dikaiwyara mou TPoRAETEl 0
VOOG Kal To kaTtaaTaTikd g ETaipiag, kar 18ikoTEPQ:

> Kabe petoyr Oivel atov karoyd Tng dikaiwpa piag wigou atnv MevikA Zuvéheuan.

> Kavévag péroyog dev dikaioltal va AaBel pépog oe Mevikh Zuvéheuan g Etaipiag kai va wneioel o€ auth, dv dev
EXel TIponyouuévwg TTpoakopioel 1 Katabéael oxeTikr Befaiwon amd 1o Kevipikd Amobetripio Agiwv, 6aov agopd Thv
1016TNTA TOU WG WETOXOU A yia TNV doknon Twv SIKAIWUATWY ToU, CUNQWVA WE TV TTapaypago 1 Tou apbpou 51 Tou
N.2396/1996. O1 Befaiwaeig Twv AuAwv TiTAwv TTou deopelBnkav kabwg kai Ta TAnpetolala TPETTEl va kaTaTiBevTal
omv Etaipia mévre (5) TouhdyioTov nuépe TpIv TNV nuepounvia TG FevikAg Zuvéheuang. MéEtoxor Tou dev
OUHMOPQWONKav We Ta Tapatdvw PETEXOUV aTnv Zuvéheuan e ETaipiag pévo merta amd oxeTikr adeid g.

> Aikaiwya emi Tou Pepioparog amo ta eTola képdn TG ETaipiag 1o otoio avépyetal oe ToooaTo 35% Twv kabBapwv
kepdWV PET' agaipeon Tou TakTikoU amoBepatikol diavépeTal amd 1a kEpdn KABe Xpriong GTOUG PETOXOUG WS TTPWTO
pEPIOa, eV N xoprynon TpdoBetou pepiopatog amopaailetal amd 1n Mevikr Zuvéheuan. Mépiapa dikaioUtar KGBe
METOXOG, O OTT0I0G AVAPEPETAI OTO TNPOUKEVO atmd TNV ETaipia Pntpwo PETOXWY KATA TV NUEPOUNVIa TTPoadIopIoHOU
OIKaIOUXWV UEPITUATOG.

To pépioua k@Be petoxnc katapaAleTal aTo pEroxo evidg dUo (2) pnvwv amd myv nuepounvia TG TakTIKASG MeviKAG
ZUvEAEUONG TTOU EVEKPIVE TIC ETATIEG OIKOVOUIKEG KOTAOTAOEIG. O TPOTIOC KAl 0 TOTIOG KATABOAG AVOKOIVWVETAI PECW
TOU nuepAaiou TUTTOU. To dikaiwpa gioTrpatng Tou PepiouaTog TapaypaPETal Kal T0 avTiaToIXo TTOo0 TEPIEPKETAI OTO
Anuocoio petd v TapéAeuon 5 etwv ammd 10 TEAOC TOU £TOUG, KATA TO OTTOI0 EVEKPIVE TN dlavour) Tou n Tevikh
Zuvéheuon.

> Aikaiwya potipnong og kB algnon Tou petoxikoU keahaiou TG Etaipiag pe Petpntd kai v avaAnyn véwv
HETOXWV.

> Aikaiwpa Ayng avtiypd@ou Twv ETHCIWY OIKOVOUIKWY KATAOTAOEWY, KOI TwV EKBETEWY TWV OPKWTWY EAEYKTWV KAl
10U AloiknTiKoU ZupBouAiou Tng Etaipiag.

> e mepimmwon Abong e Etaipiag auth TiBetan ummd ekkabapion mepi TG omoiag 1axUouv Ta Tou dpBpou 12A Tou
v.0.400/1970 opilbpeva.

> H euBivn Twv petdxwv e ETaipiag mepiopileTal £1¢ 10 T006 TG OVOPACTIKAG aiag Twv PETOXWY TTOU KATEXOUV.

2) Mepiopiopoi oty petapifaon Twv peToxwv Tng Etaipiag

H petaBifaon Twv petoxwv g Etaipiag yiverar émwg opilel o Nopog kai dev ugioTavtal €k ToU KATaaTarikoU Tng
Tieplopigyoi atn petapifaat) Toug, dedopévou PANIOTA OTI TIPOKEITAI VIO AUAEG ETOXEG EICNYMEVEG OTO XPNuUATIOTAPIO
ABnvwv.

3) InupoavTikég ApETES N EPPECES CUMMETOXEG KATA TV Evvold Twv dpBpwv 9-11 Tou N. 3556/2007

YTAPXOUV LETOXOI TTOU KATEXOUV TTO000TO PeyaAUTeEPO o 5% Tou GuvoAikou apiBuol Twv peToxwy Tng ETaipeiag:

MoooaT6 [MArBog OvopaoTikh Atia
Méroxol (%) MeToxwv MeToxwv
Wopiddng MavAog 4395%  32.242.850 22.569.995,00 €
AoTig Tpamela AE 9,97% 7.317.593 5.122.315,10 €
Commercial Value AAE 9,07% 6.655.870 4.659.109,00 €
Kleps Trading Ltd 8,99% 6.599.156 4.619.409,20 €
Taipikog XpAaTog 6,00% 4.399.437 3.079.605,90 €
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4)

5)

6)

7)

8)

9)

10)

Meroyég rapéxouaeg £151Kd dikaiwpara eEAéyyou

Aev voioTavrar petoxég TG ETaipiag mou mapéxouv aToug KaTdxoug Toug I0IKA SIKaIwaTa EAEYXOU.

Mepiopiopoi aTo Sikaiwpa YReou

Aev ipoPAETTOVTAI GTO KATAGTATIKG TG ETaIpiag Tepiopigpoi Tou SIKAIWUATOS YHPOU TTOU ATTOPPEOUY aTIO TIG
HETOXEG TNG.

Zupwvieg perdxwv Tng Etanpiog

Aev eival yvwoti oty Etaipia n 0mapén oupgewviav pETAEy Twv HETOXWV TngG, Ol OTIIEG GUVETTAYOVTal
TEPIOPITUOUG aTn peTaBifacn Twv PETOXWY TG A 0TV AOKNGN Twv OIKAIWHATWY WYRPOU TTOU ATTOPPEOUY ATIO TIG
HETOXEC TNG.

Kavéveg diopiopou kai avrikardotoong Twv pehwv Ttou AloiknTikou ZupBouliou Kkai TpOTrOTrOinGng
karaoTartikoU Tng ETaipiag

O1 kavoveg TTou TIPORAETEI TO KaATOGTATIKG TNG ETaipiag yia 1o S1opigud Kal TV avTIKAtaaTaon Twy WEAWV Tou
AloiknTikoU ZupBouhiou Tng kai v TpoTroTIoINGN Twv dlaTagewv Tou dev dlagopotololvTal amé Ta TPORAETOEVA
otov KIN. 2190/1920 émwg 1oxUel petd 10 N.3604/2007. H Bnteia twv pehwv Tou AloiknTikoU ZupBouhiou gival
meviaetic. Ta péAn Tou AloiknTikoU ZupBouAiou ptropolv va eTTavekAEyovTal.

AppodiotnTa Tou AloiknTikoU ZupBouAiou yia TRV ékdoan VEwv 1 yia TNV ayopd 18iwv yeToxwv

» Z0powva e TIg dlarageig Tou dpBpou 13 map. 1 atoiy. B tou KIN. 2190/1920, To AioiknTikd ZuuBoUuhio g
Eraipeiag éxel 1o dikaiwpa, Katdmmv oxeTIkAG améeaong g MevikAg ZuvEAEuong TTOU UTTOKEITAI OTIG SIATUTTWOEIS
dnuoaiéttag Tou apbpou 7B Tou KIN. 2190/1920, va autavel To peToxikd ke@dAaio g ETaipeiag pe v ékdoon
VEWV PETOXWY, JE aTTOQACT Tou Trou AauBavetar e TTAsiogwn@ia ToulayiaTov Twv 800 TpiTwv (2/3) Tou auvdAou Twv
MEAWV TOU.

»  20powva pe Tig diarageig Tou apBpou 13 map. 13 kar 23¢ tou KIN. 2190/1920, pe amdeaon g MevikAg
Zuvéheuong umopei va BeamiaBei mpdypappa d1aBeong petoxwv ota pEAR Tou AloiknTikoU ZupBouhiou kai o€
eMAEYEVA OTEAEXN, ME TN HOPQI SIKAIWWATOG TTPOAIPETNS OYOPAG WETOXWY KATA TOUG EIBIKOTEQPOUG OPOUG TNG
améaong authg. H amoéeaan g MevikAg Zuvéeuang opilel, TNV avwTatn OVOUACTIKA agia Twv WeToxwv TTo0
propei va GiareBolv, n omoia Pdoel vouou dev pmopei va umepPaivel 10 1/10 Tou Ke@ahaiou Tou eival
kataBefAnuévo, Tnv Tiu kal Toug dpoug B1dBeang Twv peToxwv oToug dikaioUxoug. H evikr Zuvéheuan €xel
diampnoel 10 dikaiwpa kaBopIopoU Twv BIKAIOUXWV TOU TTPOYPANUATOS Yia KABE £T0G TTOU ETTETAI TOU TIPWTOU £TOUG
wpinaveng Twv dIKAIWHPATWY.

»  ZOpowva pe Tig diaraeig Tou apbpou 16 Tou KIN. 2190/1920 kai pe em@uAagn Twv diatdéewv Tou N.
3340/2005 o6mwg ekdaTote IoyUel, P amoéeacn g MevikAg Zuvéheuang Twv WeToxwv Tng, n ETaipia umopei va
OTTOKTAOEI OIKEG TNG WETOXEG, N OVOUAOTIKA agia autwv un duvapevn va umepPei 10 1/10 Tou KatapeBAnuévou
HETOXIKOU KeQaAQiou Kal e TOUG €IBIKOTEPOUS Bpoug Kal dladikaaies Tou w¢ Gvw apbpou.

» 210 TTAQig10 uAOTTOINONG TWV OXETIKWY aTToPacewv TG MevikAc Zuvéheuang, 1o AloiknTikd ZuuBoUAio Tng
Eraipiag kaBopilel ue axeTIKA amdeaar) Tou, TPIv TV £vapén KABE EIUEPOUG XPOVIKOU dIOATANATOG GUVOAAAYWY,
T0UG BaaikoUg 6poug TG auvarAayng, Kar 1diwg Tov avwTaro apiBud Twv 1diwv YeToxwy Tou Ba ayopaaBolv, Tnv
QVWTATN KAl KATWTATN TIUA KAl TO XPOVIKO S1AaTnua, KaTd T0 0110i0 B0 Yivouv 01 ayOpES TWV LETOXWV.

INPAvTIKEG CUPQWVIES TTOU TiBEvTal O€ 1I0XU TpoTrOTrOIoUVTAI ) AfyOoUV O€ TrepiTrTwon aAlayAg eAéyyxou
KaTomv dnuodoiag mpoTaong

Aev vgioTavial cupQwvies , ol oroieg TiBeval e 10U, TpoTToTIoIoUVTal 1) Ayouv 0€ TEpiTTwan aAAayrg aTov
é\eyxo ¢ Etaipiag kardmiv dnuoaiag mpdtaong.

Zupwvieg pe péAn Tou AroiknTikoU ZupBouAiou fj To Tpoowmiké TG ETaipiag.

Aev utrapyouy €18IkéG aupgwvies TG ETaipiag pe YéAn Tou AloiknTikoU ZuuBouhiou TNG A HE TO TIPOCWTTIKG TNG, Ol
oTToieg va TpoPAETouv TV Katafohl amolnuiwong €18k o€ TEPITTWON Tapaiaong 1 amdAuong xwpig Baciyo
Aoyo A teppariopol g Bnteiag A e amacxdAnang Toug etaitiag dnudaiag TpdTacng. Y@ioTavial CUPQWVIES yia
TV KataBoAn ouykekpipévwy amolnuiwoewv atov Mpdedpo kar Aigubivovia Zuppoulo, atov Tevikd AlicuBuvtr
kabwg kai oe opiapéva aTeAéxn TG ETaipeiag oe mepimmwan Auong g aluBaacng xwpis Baaipo Adyo.
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NAHPO®OPIEZ TOY APOPQOY 10 TOY N. 3401/2005

O1 avakoIvwaoeig — yvwaTotolnaelg ou dnpoaicuae n Etaipeia kard tn didipkeia te xprRong 2008, ata mAaioia
TANPOQOPNONG TOU ETTEVOUTIKOU KOIVOU KOl CUHQWVA e TNV I0XU0UGa vouoBeaia, divovtal GTov TTapakaTw
Trivaka, Kal ival avaptnuéveg atov diadikTuakd oo Tng Etaipeiag (www.aspis.gr) Kabwg kai Tou XpnuarioTtnpiou

Adlwv (www.ase.qr) .

Huepounvia | Oépa
Zroixeia kai MAnpogopieg Oikovouikwy KaraoTdoewv

28/11/2008 SToIxeia OIkovouikwv KataoTdoswv Baoel AAM

28/11/2008 | >Toixeia Oikovopikwv KataoTtaoewv Bagel AAM

4/9/2008 >Toixeia Oikovouikwv KaTaoTraoswv Baosl AAM

29/8/2008 >Toixeia Oikovouikwv KataoTraoswv Baosl AAMN

29/8/2008 SToIxeia OIkovouikwv KaTtaoTdoswv Baoel AAM

ZupnAnpwUaTikn NANPo@OPNCN GXETIKA HE TIG EVOIAUETEG OUVONTIKEG OIKOVOUIKEG
11/6/2008 KATAoTAOEIG

11/6/2008 >1oixeia Oikovoulkwv KataoTraoswv Baosl AAM
11/6/2008 SToIxeia OIkovouikwV KataoTdoswv Baoel AAM
30/5/2008 >Toixeia Oikovopikwv Kataoraogewv Baoer AAM
30/5/2008 >Toixeia Oikovouikwv KataoTtaoswv Baosl AAM
23/4/2008 Alsukpivioeic ni Twv OIkovouikwv KataoTdoswv
31/3/2008 >1oixeia Oikovouikwv KataoTraoswv Baosl AAMN
31/3/2008 SToIxeia OIkovouikwv KaTtaoTdoswv Baoel AAM
31/3/2008 >Toixeia Oikovopikwv Kataoraoswv Baoer AAM
20ykAnon kai Aro@doeig I'.X.
20/6/2008 Anodoeic MevikAc SuvéAEUaNC

26/5/2008 MpoavayyeAia Mevikng Zuveleuong

Noitrég Avakoivwoeig Kal AgAtia Tutrou
28/11/2008 Avakoivwon AAN®V ZnPavTikwv FeyovoTwv
24/9/2008 Avakoivwon AAM®V SnuavTik®ov FeyovoTwv
23/9/2008 Avakoivwon AAM®V SnuavTik®v FeyovoTwv

29/8/2008 Avakoivwon AAM®V ZnPavTikowv FeyovoTwv
7/8/2008 Avakoivwon ANV SnuavTikwv FeyovoTwyv
6/8/2008 Avakoivwon AAwv InuavTikav FeyovoTwv
6/8/2008 Avakoivwaon AAM®V SnuavTik®v FeyovoTwv
6/8/2008 Avakoivwon AA®V SnuavTik®ov FeyovoTwv

17/6/2008 Avakoivwon AA®V ZnuavTikwv FeyovoTwv
11/6/2008 AgATio TUNOU

5/6/2008 Avakoivwaon AAM®V SnuavTik®ov FeyovoTwv
4/6/2008 Avakoivwaon AAM®V SnuavTik®v FeyovoTwv
30/5/2008 Avakoivwon AAM®V InuavTik®v FeyovoTwv

31/3/2008 Avakoivwon AAN®V ZnPavTikwv FeyovoTwv

3/3/2008 Avakoivwaon

3/1/2008 Avakoivwaon PuBuiZopevwv NAnpogopiwv N.3556/2007
F'vwoTtotmroinon cuvaAAaywyv Ymoxpewv Npoocwrwyv
23/7/2008 M'vwaTonoinon cuvaiAAaywyv

23/7/2008 M'vwoTonoinon ocuvallaywv
23/7/2008 M'vwaTonoinon cuvaAAaywy
23/7/2008 M'vwaTonoinon cuvaiAAaywyv
23/7/2008 M'vwaTonoinon cuvaiAAaywv

23/7/2008 M'vwoTonoinon cuvaAlaywv
23/7/2008 M'vwoTonoinon ocuvaAlaywv
3/1/2008 M'vwaTonoinon cuvaiAAaywy
3/1/2008 M'vwaTonoinon cuvaiAAaywyv

11
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3/1/2008 | M'vwoTonoinon cuvallaywv

Noitrég N'VvwoToTIoINOEIG
M'vwaTtonoinon aAAayng ocuvBeang AloiknTikoU ZupBouAiou ) avwTaTwy SIEUBUVTIKWV
25/8/2008 OTEAEXWV
28/7/2008 M'vwoTonoinon MetaBoAnc MooooTou MeToxwv Elonyuevne ETaipiag
23/7/2008 M'vwoTonoinon MetaBoAnc MooooTou MeToxwv Eionyuevne ETaipiag
M'vwaTtonoinon aAAayng ocuvBeang AloiknTikoU ZupBouAiou ) avwTaTwy dIEUBUVTIKWV
20/6/2008 OTEAEXWV
M'vwaTtonoinon aAAayng ocuvBeang AloiknTikoU ZupBouAiou ) avwTaTwy SIEUBUVTIKWV
20/6/2008 OTEAEXDV
M'vwaoTtonoinon aAAayng ocuveeaong AloiknTikoU SUPBoOUAioU 1 avwTATwV SIEUBUVTIKOV
27/3/2008 OTEAEXWV
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D AZNIZ MNPONOIA AETA ETHZIA OIKONOMIKH EKOESH 317 AEKEMBPIOY 2008

lll. EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAErKTH AOTIZTH

Mpog Toug Metdyoug TG «AZMIZ MPONOIA Avivupn Etaipia Mevikwv Ao@aleivy

‘ExBean emi Twv Oikovopikwyv Kataotdoewy

EAéyEaue TIC guvnuuéveg etaipikéG kal evotroinuéves Oikovopikés Kataataoeig g «AZMIZ MPONOIA Avwvuun Etaipia
Fevikwy Ao@aleiwyy, Tou amoteAolvTal aTd Tov ETAIPIKG Kal evotroinuévo 1goAoyiapd TG 31ng Aekepppiou 2008, kar Tig
KOTaoTACEIS aTmOTEAETPATWY, HeTABOAWY 10iWV KEQOAQiWY KOl TAPEIOKWY POWV TNG XPROEWS TTou EAnge TNV nuUepounvia autr
KOBWG Kal TEPIANWN Twv GNUAVTIKWY AOYIOTIKWY TTOMITIKWV KOl AOITIEG ETTECNYNUATIKEG ONUEIWTEIC.

EuBuvn Aioiknong yia Tig Oikovopikég KaraoTaoeig

H Aioiknan Tng eTaipeiag £xel v €uBlvn yia v KatdpTion kai e0hoyn Tapougiaon autwv Twv Oikovouikwy KataoTaoewy
oUpewva Pe Ta Aiebvr Mpdétutra XpnuatooikovouikAg Avagopdg, 0Trws autd £xouv uioBetnBei amod v Eupwraiki Evwaon.
H €ub0vn autr mepidappavel oxediaapo, epapuoyn kai diatenan GUOTAPATOS ECWTEPIKOU EAEYXOU OXETIKA E TNV KATAETION
Kal e0Aoyn Trapoudiaan OIKOVOMIKWY KataoTdoewy, amaAhaypévwy amd ouoiwdn avakpifela, Tou o@eiletal og amam f
AGBo¢. H €uBlvn auth mrepihapBavel emiong Tnv emihoyr Kai epappoyr katdAAnAwv AoyioTikwv TTOMITIKWY kai T dievépyeia
AOYIOTIKWV EKTIUACEWY TTOU €ival AOYIKEG yIa TIC TIEPIOTATEIC.

EuBovn EAeykTi

Ak pag eubivn eivai n ékepaaon yvwung emmi autwv Twv Olkovouikwy Kataataoewy, e Baon tov EAeyxd pag. Alevepynoape
Tov €heyXo aUu@uwva pe Ta EAnVIkG EAeykrikd Mpoétuta, tou eival evappoviopéva e ta AigBvhy Eheykrika Mpdtuma. Ta
Mpdtutta autd amaitolv Tn CUPHOPOWOT| HagG HE TOUG kavoveg deovTohoyiag kail 10 axedIaopo Kal diEvépyela Tou EAEYXOU Hag
pE OKOTIO Tnv omoKon eUAoyng B1ao®Aliong yia T0 KOTd TOC0 Ol OIKOVOUIKEG KATaoTdoel§ eival amalaypéveg amd
ouaiwdn avakpipeia.

0 €Aeyxog mepIAapPaver T Oievepyeia dIAdIKATIWY YIa TNV GUYKEVTPWOT EAEYKTIKWV TEKUNPIWY, OXETIKA We Ta TTOOd Kal TIG
TAnpo@opicg TTou TEPIAAUBAvVOVTQI OTIG OIKOVOUIKES KaTaaTdoel. O1 diadikaaieg emAéyovial kard thv kpion Tou eAeykT Kal
mepIAapBavouy TV eKTiUNON ToU KIVBUVOU 0UGIWO0UG aVAKPIBEIOS TwY OIKOVOUIKWY KATOOTACEWY, Adyw amarng fi AdBoug.
la TV eKTiunon Tou Kivéuvou autol, o eAeyKTAG AapuBavel udyn 10 oUCTNUO E0WTEPIKOU EAEYXOU OXETIKA LE TV KATAPTION
Kal €0AOYN TTAPOUCiacT TwV OIKOVOUIKWY KATAOTACEWY, E OKOTTO TO OXEDIOOUO EAEYKTIKWY SIAdIKATIWVY YIA TIC TIEQICTAOEIG
kar Ox1 yia TNV €KQPAC YVWuNG €T TNG ATTOTEAEOUATIKOTNTAG TOU OUCGTANATOG ECWTEPIKOU EAEyxou TG eTalpeiag. O éAeyxog
mepIhapBavel emiong v agloAdynan g KataAAnAGTNTAG Twv AOYIOTIKWY TIOAITIKWY TTOU £QapuoaBnkav Kai Tou EUAOYOU Twv
ekTIgRoEwy Tou £yivav amd Tn Aloiknon, KaBwg kai agioAdynan TG GUVONIKAS TTApoUCiaonG Twv OIKOVOUIKWY KATOOTAOEWV.
MoTeloupe OTI T EAEYKTIKA TEKUAPIO TTOU EXOULE TUYKEVTPWOE! Eival €TTAPK Kal KatdAMnAa yia n Bepehiwon e yvwpng
jag.

Mvwun

Katé tn yvwun Jag, ol guvnupéveg etaipikég kai evotroinuéveg Oikovopikég Karaotdoeig Tapouaialouv elAoya amd kdabe
ouciwdn dmoyn TV OIKOVOpIKA kardotaon Tng Etaipeiag kar Tou Opihou katd v 31 Aekepfpiou 2008, myv
XpnUartooikovopik Toug emidoan kai Tig Tapelakég Toug Poég yia Tn xprion Tou €Ange Thv nuepounvia auti oUp@wva pe Ta
AigBvA MpoéTutra XpnuaTooiKovopIkrg Avagopdg, 6Trwe autd uioBetiBnkav amé thv Eupwraik Evwon.

Xwpig va diatuTrwvoupe EMQUAAEN wg TTPOG TA GUPTIEPATHATA TOU EAEYXOU WA, EQIGTOUNE TV TIPOCOXN 0aS 0T ONMEIwan
V.31.2 Twv Oikovopikwv Katagtaoewy, 6Tou yivetal avagopd aTo yeyovag 0TI €TEIdA 01 CUGTOWPEUPEVES {Nuies Exouv
uttepkaAUWel Ta id1a KEQAAAIA TG ETAIPEIOG, TUVTPEXEI N EQAPHOYH Tou GpBpou 47 kai TiepiTTwan e@apuoyng Tou dpbpou 48
Tou K.N. 2190/1920. ZyeTikd anueiwveral 611 To AloiknTiké upBoUAio g eTaipeiag oty amé 5.3.2009 ouvedpiaon Tou
amo@dcioe Tn oUYkANGN EKTAKTNG YEVIKAS OUVEAEUONG Twv PETOXWY, OTIC 3.4.2009, e Bépa v alénon Tou peToxIkoU
Kepahaiou Tng eTaipeiag péxpr Tou ToooU Twv 150 eK. EUPW.

Avagopd emri GAAWV VOUIKWY OepdTwv

EmaAnBeloape TN guu@wvia kal TNy avTiotoiynan Tou mepiexouévou TG EkBeang tou AIoIKnTIKOU ZupBouliou pe TIG
OUVNUPEVEG OIKOVONIKEG KATAOTACEIG, OTA TTAAiOI0 Twv opIfopévwy amd Ta dpBpa 43¢, 107 kai 37 Tou K.N. 2190/1920.

Abva, 30 Maprtiou 2009
H OPKQTOZ EAEMKTHZ AOTIZTHX

IQANNA A. ®PAQPOY
AM. Z.0.E.A. 15061
YOAa.e.
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D AZNIZ MNPONOIA AETA ETHZIA OIKONOMIKH EKOESH 317 AEKEMBPIOY 2008

IV. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
XPHZEQZX 2008
TOY OMIAOY KAI THZ MHTPIKHZ ETAIPEIAZ

ZUpewva pe Ta Aiebvi MpdTutra Xpnuatoolkovopikng Ava@opag
mou £Xouv £ykpIBei amd Tnv Eupwraikn ‘Evwon
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[A] AZMIE NPONOIA AETA

ETHZIA OIKONOMIKH EKOEZH 317¢ AEKEMBPIOY 2008

ETHZIA KATAZTAZH AMOTEAEZMATQON

(moad oe XIA. eupw)

Acgahiogig Zwig

AcoahioTpa

Meiov: AviaogahioTpa

Meiov: AedouAeupéveg MpoprBeies kar £500a Tapaywyng

Meiov: AopahioTikéG amolnueIwaels - 16ia kpdrnon

MetaBoAr| pabnuarikwv kai Aormwy TpoPAEwewy - 16ia kpaTnan
KabBapd e1g6dnpa emevoioewv aoparioewv {whg

Képdn aogahioewv {wig (a)

Acoahioeig katd Znuiwv

AcoahioTpa

Meiov: AviaaggahioTpa

Meiov: Aedouleupéveg MpourBeieg kai Eoda Tapaywyng
Meiov: AopahioTikEG amodnuelwael - 16ia kpdrnon
MetaBolr Aormwv ao@ahiaTikwy TpoAEWewY - 1dia kpaTnan
KaBapo 106dnua emevdiaewy ac@alioewv Kard Jnuiwv
Képdn aoeahioewv kard {npicv (B)

Noimé éooda (y)

Aermoupyika £¢oda (0)

Noima é¢oda (g)

‘Ecoda amd emevduTIKES LN aoQaNITTIKEG dpaaTnpIdTnTES (OT)
AmoteAéopara amd guyyeveic emyeipAaeis ({)

Znpiég | képdn wpo @opwv  (a)+(B)H(y)-(3)-(e)+(oT)+(Q)
Meiov : ®épol

Znpiég | képDN PETE aTrd POPOUG OTTO CUVEKIJOPEVES
dpaoTnpIdTNTES

KaravéuovTal o€:

Metdyoug Etaipeiog

Metdyoug peloyngiag

Znuieg/Kepdn petd amd edpoug ava ueroxr Tou avahoyolv oToug
HETOXOUS - Baaikd (TTood ge Eupw)

ZHM.

V.5
V.5
V.9
V.8
V.6
V.7

V.5
V.5
V.9
V.38
V6
V.7

V.10
V.12
V.10
V.11
VA3

V.14

V.16

OMIAOZ

1/1-31/12/2008 111-31/12/2007

Zuvei{opeveg Zuveyi{opeveg
SpaaTnpIOTNTES SpaaTnpIOTNTES

205.430 179.368
842 509
48.340 39.383
89.608 92.883
125.947 51.634
-37.621 34.796
-96.928 29.755
5.185 5.488
2.283 1.826
441 1.220
1.631 2.269
578 -1.726

-28 262

224 2.161
6.585 3.345
45.540 36.014
14.328 5.828
1.001 7.832

0 3.940
-148.986 5.191
-1.308 2.300
-147.678 2.891
-147.708 1.293
30 1.598
-2,0133 0,0176

MHTPIKH

1/1-31112/2008 1/1-31112/2007

Zuvex{opeveg Zuvexi{opeveg
SpaaTnpIoTNTEG SpaaTnpIoTNTEG

205.430 179.368
842 509
48.340 39.383
89.608 92.883
125.947 51.634
-1.461 43.443
-60.768 38.402
5.185 5.488
2.283 1.826
441 1.220
1.631 2.269
578 -1.726

-28 262

224 2.161
6.365 3.127
44,385 35.136
14.328 5.828

0 0

0 0
-112.892 2.726
-1.327 585
-111.565 2141
-111.565 2141
0 0
-1,5207 0,0292

O1 onueiwaelg aTig aeAides 20 £wg 74 amoTeAolv avaTTOOTIOGTO UEPOS TWV ETATIWY OIKOVOMIKWY KATOGTAGEWV.
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[A] AZMIE NPONOIA AETA

ETHZIA KATAZTAZH IZOAOTIZMOY

ETHZIA OIKONOMIKH EKOEZH 317¢ AEKEMBPIOY 2008

OMIAOZX MHTPIKH ETAIPIA

(TTogd ae XIA. Eupw) Inu.  31.12.2008 31.12.2007  31.12.2008 31.12.2007
ENEPTHTIKO
Emevouoeig o€ akivnta VA7 106.395 111.768 80.780 79.530
Evowuara mayia otoixeia
[d10xpnoIMOTIOI00WEVA aKivnTOal V.18 146.797 107.564 146.797 107.564
Metapopikd yéaa kai AoIog eCoTTAIoNOC V.18 1.157 1.310 972 1.142
"Auha TrEpouaiakd oToryeia V.19 15.701 15.705 0 0
EmevouoeIC o€ auviedEUEVEC ETTIXEIPATEIC V.20 0 21.039 38.864 62.526
Xp'I']HGVTOOIKOVOHIKG 'IT%pIOUOIGKG OTOI¥EIO ATTOTIHWHEVA GTNV EUAOYN V.21 0 216915 0 216.783
agia yéow amoTeAeoUaTWY
XpNUOTOOIKOVOUIKA TTEpIoUaIakd aTolxeia S1abéaipa yia TwAnon V.22 172.779 0 172.735 0
AlakpatoUueveg we TN AREn emevouaEIg V.23 16.874 24.250 16.874 24.250
Emevduoeig yio Aoyopiaopd acahiguévwy {whg TTou GEPOuV Tov
€mevouTIKO Kivduvo (UNIT LINKED) V.24 30303 50.39 43676 64.416
Adveia kar amamaogig
Adveia o€ TpoowTikd, ao@ANIOTEC Kal ao@aAi{duevoug {wAC. V.25 2.481 2.440 2.481 2.440
Amaitoeic amd ac@dAioTpa V.26 10.268 15.156 10.268 15.156
AvTaoQaNIaTIKEC CUUBAOEIC 843 756 843 756
AmraiThoeIg a6 aviacQahifopevoug 23 23 23 23
MpounBeieg kal dAa £€oda TTapaywyng emdpevwy XpARacwv (Dac) V.27 9.371 14.451 9.371 14.451
AmoBéuata V.28 232 0 0 0
NoITIEC OTTAITATEIG V.29 101.759 62.235 84.409 60.929
Tapeiokd diaBéoiua kai Iood0vapa V.30 1.350 12.935 1.143 12.348

616.333  656.943 609.236 662.314
KAOAPH OEZH
MeToy1kd Kepahaio V.31 51.357 51.357 51.357 51.357
Al0gopd ammod £kdoan PETOXWV UTTEP TO APTIO 218 218 218 218
Meiov: '161€¢ pETOXEC 28 28 0 0
TakTik6 AToBepaTikd 4.451 4.451 4.451 4.451
ZnUIEC IO ATTOTIUNON XPEWYPAPWY -1.314 -1.314 -1.314 -1.314
Ailagopd améd avampoaapuoyn agiag Tayiwv aToixeiwy 58.248 48.106 58.248 48.106
AmoBepartikd amd amotiunon d1a6eaiuou PO TTWANGN XAPTOQUACKioU -57.963 0 -59.270
Noimé amroBeparikd 380 380 380 380
AmoTeAéouaTa €1C VEOV -203.016 -60.998 -168.229 -56.664
Z0voho kaBapng Bong -147.667 42172 -114.159 46.534
Aikaiwpata peloyneiog 33.257 20.510 0 0
Z0volo kaBapng BEong Kal SIKAIWNPATWY PElOYnPiag -114.410 62.682 -114.159 46.534
YNOXPEQZEIX
MaBnuaTikéC TPOBAEWEIC ao@aAeiwV {WAC 446.034 305.580 446.034 305.580
AogahioTikég TpoPAEWEIS ao@aNiguévwy {wAG TTOU 01 a0PAAITUEVOI
@épouv Tov emevOuTIKG Kivduvo (UNIT LINKED) 43676 64.416 43676 64.416
AcQAMOTIKEC TIPOBAEWEIC EKKPEMWV {NUILV 23.362 16.234 23.362 16.234
MpoBAéweIC via un dedouleupéva aopaAioTpa (UPR) 2.358 1.031 2.358 1.031
NoITéC ao@AAIOTIKEC TTPOBAEWEIC 8.059 9.385 8.059 9.385
L0volo ag@aAioTIKWV TTPoPAEwewv V.33 523.489  396.646 523.489 396.646
XPI’]HGTOOIKOVOHI!(EQ UTIOXPEWOEIG OTTOTINWWEVES aTNV EUAoyN agia V.34 20,367 55,608 20,367 55,608
MEOW ATTOTEAETUATWY
AavelokEC UTTOXPEWOEIC V.25 16.614 16.430 15.000 15.000
MpoBAEWeIC via TTapoxéC aToUC £pYalONEVOUC V.36 1.355 1.330 1.355 1.330
AvaBaAAduEVEC POPOAOYIKEC UTTOXPEWTEIC V.15 4.239 4.040 2.007 1.045
YTOXpeWaeI§ TPOG aoPAAITTEG, TTPAKTOPES KA GUVEPYATEG TTWARTEWY 16.133 12.433 16.133 12.433
YToXpeWaeI¢ PO avIaoQANIOTEG 2.554 2.148 2.554 2.148
YmoxpewaeI¢ Tpog aviao@ah{OUEVOUC 77 77 77 77
NoITréC YTTOXPEWODEIC. V.35 145.915 105.529 142.413 131473
Z0VOAO UTIOXPEWOEWV 207.254  197.615 199.906 219.134
Livoho KaBaprig ©Oéong kai Ymoxpewoewv 616.333  656.943 609.236 662.314

Or1 onueiwaelig aTig aehides 20 £wg 74 amoteAolv avaTToaTIANTO PEPOG TWV ETATEWY OIKOVOUIKWY KATAGTATGEWV.
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D AZNIZ MNPONOIA AETA ETHZIA OIKONOMIKH EKOESH 317 AEKEMBPIOY 2008

KATAZTAZH METABOAQN IAION KEQAAAIQN

MHTPIKH ETAIPIA
AtmoBeparikd
AmoBepamikd  amé amotipnon
AtoBepaTika amod amo Si08eaipou Zwpeupéva  Z0voho
Metoxiké  Ymépto  I3igg TokTIKO ~ avampogapuoyn  aToTipNon  TWPOG TWANoN Norrrél Képdn / 1Biwv
(oo gt XIA. Eup) ke@dhaio  Apmio  Meroxég AmoBepamikd  agiag akivnTwv  Xpeoypdgwv  xapToguAakiou  AmoBeparikd Znpég Kegahaiwv
YmoAorra 1/1/2007 51.357 218 0 4.451 52.541 -1.314 0 380 -58.805 48.828
AmotéAeapa mepiddou 1/1/2007 - 31/12/2007 2141 2141
AmoBepaTika améd avamposappoyn agiag akiviTwy -4.435 -4.435
YmoAorra 31/12/2007 51.357 218 0 4.451 48.106 -1.314 0 380 -56.664 46.534
AmotéAeapa mepiddou 1/1/2008 - 31/12/2008 -111.565 -111.565
AmoBepatiké amé avampooapuoyr agiag akivATwy 10.142 10.142
Znuiég ammd TV amoTiunan Twv Slabeaiuwy TPog TWANaN
XPEOYPAPWV -59.270 -59.270
Képdn amé tnv mwAnon xpeoypdpuwy S1aBeaipwy Tpog
TwAnon 0
YmoAorra 31/12/2008 51.357 218 0 4.451 58.248 -1.314 -59.270 380 -168.229 -114.159
OMIAOZ
AtrofepaTiko
AmoBepartikd  amo amotipnon Alkaiwpa
AmoBepaTikd amo amo Si06eoipou Zwpevpéva  Zivolo Ta
Metoxiké Ymwépto  ISieg TOoKTIKO  avaTIPOCAPUOYN  OTOTIUNGN  TPOG TWANGN Noimrd Képdn / 15iwv Meioynoi
(mood ae XIA. Eupw) kepdhaio  Apmio  Metoxég AmoBepamikd  afiog akivnTwv  Xpeoypd@ XOPTOQUAQKi AmoBepaTikd Znpég Kepahaiwv ag ZYNOAO
Ymohoima 1/1/2007 51.357 218 0 4451 52.541 -1.314 0 380 -87.220 20.413 0 20.413
AmotéAeapa Tepiddou 1/1/2007 - 31/12/2007 1.293 1.293 1,597 2.890|
E¢ayopég/ouppetoxég o€ augioeig kepahaiou Buyarpikng
eTaipeiag -28 -28 18.913 18.885)
AToBepaTIKG OO AVATTPOCAPHOYI AKIVATWY -4.435 -4.435 -4.435
Meioelg - NMwAATEIS TTOGOaTWY GUYYEVOUG ETaIPEiag 24.929 24.929 24.929
Ymoorma 31/12/2007 51.357 218 -28 4451 48.106 -1.314 0 380 -60.998 42172 20.510 62.682
AmotéAeapa Tepiddou 1/1/2008 - 31/12/2008 -147.709 -147.709 31 -147.678
Képdog amd peiwon moooatol ouppetoxrg LEDA 3.316 3.316 3.316
AUgnon peroxikol kegahaiou Xwpig GUUETOXA HNTPIKAS 0 12716 12.716
AToBepaTIKG OTTO AVATTPOCAPHOYI AKIVATWY 10.142 10.142 10.142]
Znpiég amd TV amoTipnon Twv Siabedipwy TTpog TwAnon
XPEOYPaPWV -57.963 -57.963 -57.963|
Képdn amoé Ty TwAnan xpeoypdewy dlabeaipwy Tpog
TwAnon 0 0
Meiwoeig - MwAAoEIg ToooaTwY GUyyevoUs eTalpeiag 22375 2375 2.375
Ymohoima 31/12/2008 51.357 218 -28 4451 58.248 -1.314 -57.963 380 -203.016 -147.667  33.257 -114.410

Zm xprhon 2008 dev evowpatwdnke, pe Tn péBodo g kabaprig Béang, n etaipeia ASPIS HOLDINGS PUBLIC
COMPANY SA, oe avtiBean pe tnv ponyoUuevn xpron, Adyw amwAeiag ToooaTou GUPPETOXAG 010 A'Tpiunvo Tou
2008. AmroTéAeapa Tou avwTépw givar va weeAnBolv Ta idia kepaAaia Tou Opidou e T0 OGO Twv 2.375 XIA. €UpW TO
0TI0i0 TTPOéKUWE amoé Tn Olagopd WeTatl Tng agiag We Tv oTroia €ixe EvOWHATWOEI OTIG EVOTIOINUEVEG OIKOVOMIKES
KaTaoTACEIS, apXIkd KOGTOG KTATEWS TG AVATIPOTAPHOCUEVO HE TIG UETETTEITA METARBOAEG Twv 10iWV KeQaAaiwy Togol
37.664 xIA. eupw Kai TG eUAoyng agiag, e Tnv oToia gixe omoTIUNOEl OTIC ATOUIKEG OIKOVOUIKEG KATOOTAOEIG TTOOOU
40.039 xI\. eupw .

O1 onueiwaeig oTig aeAides 20 £wg 74 amoTeAolv avaTTOOTIACTO PEPOS TWV ETAOEWV OIKOVOLIKWY KATAOTATEWVY.
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[A] AZMIE NPONOIA AETA

ETHZIA KATAZTAZH TAMEIAKQN POQN

ETHZIA OIKONOMIKH EKOEZH 317¢ AEKEMBPIOY 2008

OMIAOZ MHTPIKH

(Tood ot XIA.£ups) 01.01- 01.01-

31.12.2008 31.12.2008
AeiToupyikég SpaoTnPIOTNTES
Eiompaypéva akabapioTa eyyeypapéva acedAioTpa kai dikaiwpata gupBoAdiwy 217.247 217.247
MAnpwuég avtao@alioTpwy -2.487 -2.487
MANPWWES ATPANIOTIKWY ATTOCNMIWTEWY -123.421 -123.421
Eiompateic amd aviao@ahioTég 253 253
MAnpwpég o€ TTPOUNBEUTES, EpYACOPEVOUG KAl YIO AOITTEG UTTOXPEWTEIG -91.635 -71.833
Eiompateic améd amaimioeig 2.049 840
ATIOKTNGN XPEOYPAPWYV (LETOXEG KATT) -26.359 -26.359
Eiompdeic amd mwAnan xpeoypd@wy (PETOXES KATT) 19.533 19.533
Meiwaon / aténon emevduaewy yia Aoyapiacud acealigpévwy Zwhg
ou @Epouv Tov eTTevAUTIKG Kivouvo (UNIT LINKED) 19.646 19.646
MANPWWES yIa TV ATTOKTNON EVOWUATWY TTayiwv Kal QUAwY OTOIXEiWV -39.087 -39.087
Eiompatei¢ amd mwAnon evowpaTtwy mayiwv Kai GiAwv aToixgiwv 4 4
Eiompay6évra pepiouara, Tokol K.a. 7.964 7.964
MANpwpES GOpWY -12.689 -12.674
MANPWWES PEPOU E100DNUATOG 0 0
Z0VOAO EI0POWV a6 AEITOUPYIKEG SPaOTNPIOTNTES -28.982 -10.374
EtrevduTikéG dpaoTnpIOTNTES
MANPwpEG yia aTTOKTNON BUYATPIKWY, CUYYEVWV KAI KOIVOTTPAgIWY 0 0
ATTOKTNON ETTEVOUTIKWY TITAWV (WETOXES KATT) -1.515 -1.515
MANPWWES yIa TV ATTOKTNON EVOWHUATWY Kal QUAWVY OTOIXEIWV -2.622 -771
Meiwan / aténaon emevduaewy yia Aoyapiaoud ac@aAiguévwy Zwhg 0 0
TIouU Qépouv Tov eTeVOUTIKG Kivouvo (UNIT LINKED) 0 0
Eiompatei¢ amd mwAnon evowpaTtwy Kal GUAwv aToIxgiwv 31 0
Eiompadeig amd mwAnan Buyarpikwy, GUYYEVWVY KAl KOIVOTTPAEIWY 4.491 0
Eiompateig amd mwAnon emevauTIKWY TITAWV (UETOXES KATT) 2.816 2.815
‘Ecoda emevdioswv 1.586 1.586
Z0UVOAO EKPOWV OTTO ETTEVBUTIKEG SPaOTNPIOTNTES 4.787 2115
XpnpaTodoTikég SpaoTnNPIOTNTES
Eiompadeig amd alénan petoyikou kepahaiou 16.025 0
Eiompateic amd avaAngBévra daveia 35.227 34.816
E¢opAnoeig daveiwv -36.786 36.261
MANPWWES TOKWV -1.758 -1.402
ESopAfocig uToxpewaewy amoé xpnuatodoTikég HIoBnaElS (xpeoAlaoia) -99 -99
XpnuatodoTikéG poEg amd dlakoTreioes dpaaTNPIOTNTES 0 0
Z(volo £kpowv aTrd XpNUATOSOTIKEG SPATTNPIOTNTEG 12.609 -2.946
KaBapn petafoAn ata Tapeiakd Siabéoipa & I0oduvapa mepidodou -11.586 -11.205
Tapiakd dia8éaipa kal iI0o0d0vapa Evap§ng Tepiddou 12.935 12.348
Tapakd dia8éaipa kar iIcod0vapa Angng mepiodou 1.349 1.143
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OMIAOZ MHTPIKH

(mood ot XIA.£Upw) 01.01- 01.01-

31.12.2007 31.12.2007
AeiToupyikég SpaoTnpIdTNTEG
Eiompaypéva akaBapiota eyyeypapéva ac@ahiaTpa kai Sikaiwpora oupBolaiwy 177.246 177.246
MAnpwpég avrao@alioTpwy -2.723 -2.723
MANpwuES ao@ANIOTIKWY amolnuItoEwy -97.235 -97.235
Eiompateic amd aviac@alioTég 295 295
MAnpwuég o€ TTpounBeuTéS, EpyaloPEVOUC KA YIA AOITTEG UTTOXPEWTEIG -48.571 -66.740
Eiompateic amé amaimioeig 1.093 0
ATOKTNON XPEOYPAPWY (UETOXEC KATT) -25.865 -25.865
Eiompageig amé mwAnan xpeoypagwy (LETOXES KATT) 55.077 54.980
Meiwaon / atgnan emevdloewy yia Aoyapiaoud acahiguévwy Zwhg
TTou pépouv Tov emevouTIkG Kivouvo (UNIT LINKED) -581 -581
MANPWES Y10 TNV OTTOKTNOTN EVOWUATWY TTayiwv Kal AUAWY OToIXEiwv -18.324 -18.248
Eiompageig amé mwAnon evowpaTwy Trayiwv Kal AUAwv oToIxEiwv 9 9
EiompayBévta pepiopara, TOKol K.q. 2.155 2.081
MANPWLES POPWV -3.288 -3.283
MAnpwpEG @opou E1608AUATOG 9 0
Z0VOAO EI0POWV ATTO ASITOUPYIKEG SPOOTNPIOTNTES 39.279 19.936
EmevduTikég dpaoTnpidTnreg
MANPwHES YIa aTTOKTNON BUYATPIKWY, GUYYEVWV KOl KOIVOTTPAEIWY -37.045 -20.327
AToKTnON ETTEVOUTIKWY TITAWV (UETOXES KATT) 0 0
MANPWWES YIa TNV ATTOKTNON EVOWUATWY KOl AUAWY OTOIXEiwv -19.503 0
Meiwan / atgnan emevdioewy yia Aoyapiaoud acahiguévv Zwnig 0 0
Trou @épouv Tov mevouTiké Kivouvo (UNIT LINKED) 0 0
Eiomrpateig amé mwAnon evowpaTtwy Kai GUAwv aToIxEiwy 0 0
Eiomrpateig amd mwAnan Buyatpikwy, GUYYEVWV Kal KOIVOTTPAgIwvV 1.162 1.162
Eiompageig amd mwAnan eTEVOUTIKWY TITAWV (UETOXEG KATT) 0 0
‘Eooda emevduoewy 1.730 1.488
Z0voAo EKPOLIV 0T ETTEVBUTIKEG SPATTNPIOTNTES -53.656 -17.677
XpnuatodoTikég 3paoTNPIOTNTES
Eiompageig amé alénon kepahaiou 15.785 0
Eiompééeig amd AngBévra daveia 10.937 9.471
E¢dpAnan daveiwv -7.056 -6.531
MANPWUES TOKWV -1.269 -1.058
MAnpwpES yia PioBwpata XpnUATodOTIKWY MICOWOEWY -264 -264
KaBapég xpnuaropoég oo diakoTeioeg dpaatnpidtnTeg 0 0
ZUVOAO EKPOWV OTTO XPNHATOSOTIKEG BPACTNPIOTNTEG 18.133 1.618
LUvolo ekpowv TeEPIGdOU 3.756 3.877
Tapiokd Siabéoipa kal I0o0dUvapa évapéng mepi6dou 8.874 8.471
Tapiokad Siabéoipa Tng Buyarpikng LEDA atnv apxn Tng mepiodou 305
Topiakd SiaBéaipa kai Icod0vapa An§ng mepiodou 12.935 12.348

O1 onueiwaeig oTig aeAides 20 £wg 74 amoTeAolv avaTTOOTIAGTO PEPOS TWV ETAOEWV OIKOVOLIKWY KATAOTATEWVY.
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AR

FENIKEZ MAHPO®OPIEZ

H ZovBeon Tou Opilou

H AZNIZ NMPONOIA A.E.l'A. (unTpik) eTaipeia) otV apyIkf NG Hopen 15pUbnke 1o 1944 otnv ABAva pe v
emwvupia AXMIE NMPONOIA AAAEEZ. amd tov k. ANEavdpo Tautmoupd kai AsiToupyei wg avwvuun ao@aAICTIKY
eraipeia, oUpewva e Tig Olarageig Tou N.2190/1920 kar Tou [1.A.400/1970 mepi «IdiwtikAc Emixeiphocwg
Ac@alioewsy, OTTWG I0XUOUV GTUEPQ.
Eival eyyeypapuévn oT1o untpwo avwvipwy eTaipeiwv Tou Ymoupyeiou Avamruéng, Topéag Epmopiou, AigtBuvaon
AogahioTikwv Emixeipioewv kai AvahoyioTikig (A.M.A.E.12858/05/B/86/38) kai €xel €dpa aTo Ao Auapouaiou
Nopou AtikAg, i TG Asw@bpou Kneiaiag ap.62.

H didpkeia Tng ETaipeiag Aryer v 09.09.2041.

Me Tt onuepiviy TNG pop@n Kal emwvupia n Etaipeia Acitoupyei amd v 28.07.1995, etd T ouyxwveuon e
amoppéenan g ac@ahioTikAg etaipeiag AZMIZ MPONOIA AAE.Z. amd v etaipia HAIOX E.AAE. kai
petovopaaia g amoppogwoag o AZMNIZ MPONOIA AET.A.

Z0pgwva pe 10 GpBpo 2 Tou kaTaaTaTikou, OTIwG auTd diauopPwenke, okotds TG Etaipeiag givai:

a) n dievépyeia, yia idlo Aoyapiacud Kai yia Aoyapiagud Tpitwv A kal g€ guvepyaaia pe Tpitoug atnv EAAGda kai 1o
€EWTEPIKG, ATQANITTIKWY EPYATIWY Kal GUVATPaAAEIWY TTavTOg KAGDOU Kal €idoug.
Eidikétepa:

i. n Oievépyela acahioewv kAGdwv Mpoowtmikwy Atuxnuarwy, Acabeveiag, AUTOKIVATWY, ZI1ONPOdPOMIKWY
Oxnuarwy, Metagepouévwy Epmopeupdrwy, Mupds kai Ztoixeiwv g Puaong, Aoimwv Znuiwv Ayabav,
levikng AaTiki¢ EuBlvng, MoTwoewy, Eyyufoewy, Alagdpwy Xpnuatikwv AmwAeiwv, Nopikig MpoaTaaiag,
Bor6eiag kai Tavtog dAou gidoug, katdmiv e181kr¢ ddeiag Tou Ymoupyol AvaTuéng,

ii. n Olevépyela TAoNG GUOELWS Kal ouvduaopol acalioswv KAGdwv Zwig kai Kepahalotroinong, karomiv
TponyoUpevng adelag Asiroupyiag Tou kKAGdou amd 1o Ymoupyeio AvamTuéng,

iii. n dievépyeia ao@alioewv KAABWY MAoiwv Kal AspoaKa@wy eV YEVEL, 1 ao@AAIoT UTTOXPEWONG ATTOCNMiWONG
TWV TANPWHATWY yia otrolodATIoTE atlxnua omolaadAToTe TTPoAeuang, N ac@alion amolnuiwong yia Tig
TIEQITITWOEIS OTEPNONG DIMMAWUATOG EIBIKEUPEVOU TTPOCWTTIKOU OEPOTKAPWY, N ao@aAion tn¢ EuBuvng Tou
Metagopéa yia kéBe €idoug petagopd, n acedhion Twv valiwv 1 pIoBWPATWY KABwG Kal Twv TPOCBETWY
(nuiwv Trou o@eidovTal ae atlxnua, n ageahion AaTikA¢ EuBUvng Twv ID1I0KTNTWV 1) DIAXEIPIOTWY TKAPWY A
OEPOOKAQWY Kal €V YEVEI N ag@ANon TIAONG GUOELWS CUUTTANPWHATIKWY, GUVAQWY 1| €TTOKGAOUBWY Twv
TTOPATIAVW KIVOUVWV.

B) navracedhion dAwv Twv TTapatdvw KAASWY ac@aAIonS KAl 1 EKXWENON aviao@aAioewy,
Y) navainyn g avrimpoowteiag aAAodaT S aoaAIOTIKAG i avTAGPANIOTIKAG ETIPEIOG A LEOTTWV Twv AAGUVTC,

0) KkaBe AAAn ouvaQn e Ta TTapaTTavw TPagn.

O karaagTaTikds okotog TG ETaipeiag dev €xel peTafAnBei éxtore.

H AXMIX MPONOIA A.E.TA. gival pikty ao@ahioTikf etaipeia, dpaaTnplotoleital dnAadr) 1600 oToug KAABOUG
Zwnig 600 Kai aToug KAGdoug Mevikwv Aoaieiwy (Kwdikdg kAadou oUpewva Pe Tn otamoTikA Tagivéunon me EXYE:
66).

MNa v aoknon Mg dpacTneIoTNTAag TG, To YToupyeio AvamTugng éxer xopnynoel oty Etaipeia 6Aeg TIG OxeTIKEG
adeleg.
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H g0vBeon Tou AloiknTikoU ZupBouliou eival n ¢AG:

ONOMATEMQNYMO IAIOTHTA OEZH XTO AIOIKHTIKO £YMBOYAIO
YQMIAAHZ MAYAOZ Mpo6edpog & Alvwv Z0uBouhog  ExteAeaTikd pélog
NAMIAAAPIOZ EMAMEINQNAAY AvTITTpOEdPOG Mn ekTeAeOTIKO PEAOG
FONHZ KONZTANTINOZ Z0ppoulog ExreAeoTIKO péNog
AAAMOTIOYAOZ BAZIAEIOZ 20pBouAog EkteAeaTikd péhog
EMNIOYMIAAHZ MIATIAAHZ Z0ppouhog Mn ekTeAeOTIKO PéEAOG
KAMIMOYPOIMOYAOZ KONZTANTINOZ  Z0uBouhog AvetapTnto péAog
TZANIOZ IQANNHZ Z0ppoulog Mn ekTeAeoTIKO PEAOG
OAEITAZ ZMYPIAQN Z0ppouAog AvetapTnTo péAog
XAZZIA IQZHD Z0ppouhog AvegapTnto péhog
MATAIQANNOY AHMHTPIOX Z0pBouAog AvetapTnto péAog
MEAETAKOZ MANATIQTHX Z0ppouAog AvegdpTnto péhog

Katd m didpkeia g xpRoewg 2008 Eyivav o Tapakatw arayég otn alvBeon Tou AioiknTikoU ZupBouliou;
- O k. EmBupiadng MiAiadng avtikatéotnae Tov K. ABnvaiog MepikArg o otmoiog Tapaithonke oTig 27/3/2008

-0 k. Mamaiwdvvou Anufteng egeAéyn wg véo avefdptnTo — pn ekteAeaTIkG WéEAoG aTic 19/6/2008 ot Béon Tou
amofiwoavtog Baciin Kagipn kai

- H ka. Mayyavd Kakaouvakn ZtaupoUAa, aveéaptnto — un ekTEAEOTIKO pEAOG, TrapaithBnke amd péhog Tou
AloiknTikoU ZupBouhiou yia TpoowTikoUg Adyoug Kai 1o AloiknTikoU ZupBouliou Tng etaipeiog ot amd 7/8/2008
ouvedpiaon Tou amopaaioTnke éTwe n Etaipeia ouveyioel T diaxeipion Kol EKTTPOCWITNOT TS JE TA EVATTOUEIVaVTA
HEAN.

O1 e1R01€¢ 0IKOVOUIKEG KaTaaTaoelg TG 31/12/2008 éxouv eykpiBei yia dnuocicuon amé 1o AloiknTikd ZupBoUAio
¢ Mntpikr¢ Eraipeiag oTig 30/3/2009.
ZTIG EVOTIOINUEVES OIKOVOUIKEG KATAOTAOEIG TOU opidou, ekTd¢ amd T untpik AZMNIZ MPONOIA AETA,
TrepihauBavovrai;

Moocoo16 | MoocooTd Sy Mz805
2008 2007 reKn nons
AZMNIZ KTHMATIKH EAANGOQ, 100,00% | 100,00% Ouyatpiky /| OAIKA
ANQNYMH ETAIPIA Mapouaoi dueon €voTroinon
OUUUETOXA
AHAA EMENAYTIKH KUTtpog, 54,40% 64,19% Ouyatpiky /| OAIKA
AHMOZIA ETAIPIA Neukwaia dueon gvotroinon
AIMITEA OUUUETOXN
ASPIS HOLDINGS KuTpog, - 36,19% >uyyevng /| KaBaprg
PUBLIC CO LTD Neukwaia dueon Béong
OUUUETOXN

H AZMIZ KTHMATIKH ANQNYMH ETAIPEIA éxe1 £€6pa atnv EAAGSa. O okomdg g eTaipeiag eival n ayoparmwAngaia
OKIVATWY KaBwg kal kaBe GAAn ouvagig epyaaia, Kai n TTapoxn eyyunaewv utép Tpitwy oUvOEdEPEVWV [E QUTAY
eraipeiwv. H AZMNIZ KTHMATIKH A.E. evorroiei Tnv MIMPAIT A.E. pe mogoaTt6 100%, n omoia dpacTnplomolcital aTov
KAGd0 XpnUOTOOIKOVOUIKWY GUUBOUAWY Kal EKUETAAAEUONG OKIVATWV.

H AHAA ENENAYTIKH AHMOZIA ETAIPEIA AIMITEA éxe1 £€6pa otnv Kutrpo. H Etaipeia givar Anuéaoia Etaipeia kai
€101x0n aTo XpnuatiaTpio Agiwv Kimpou aTig 30 Aekeufpiou 1997.

H kOpia dpaatnpidétnra ¢ Etaipeiag civar n dicCaywyn epyaciwy €mevOUTIKOU Xapaktipa e emevouoelg o€ atieg
ETAIPEIWV TTOU €ival e1onypéveg aTo XpnuaTioTripio Agiwv Kutrpou, agieg Tou KutrpiakoU Anuoaiou, 181WTIKES ETAIPEIEG,
GMeG peTOYIKEG eTEVOUTIKES ETaIPEIES, apoifaia Kepahaia, KaBws Kal oe AAES agieg TTou eival El0nypéveS OE eyXwpIa
kal ¢va xpnuamiotipia 1o 2008 n «AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA» mpoéfn o augnoeig
peTOXIKOU Ke@aAaiou We ékdoan 25.127.243 petoxwv ovouacoTikng agiag 0,14€ aTnv otmoia dev GUUMETEIXE N UNTPIKNA
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eraipia AZMIZ MPONOIA AETA pe amotéAeopa 10 TT0G00TO OUMPETOXNAG va katéABel aTig 31.12.2008 ge ToooaTd
54,40%.

H etoupeio cvoppetéyet 6tic mo kdtm etopeieg:

31/12/2008 31/12/2007
Erapeia "Edpa IMocooto IMocooto
GUIPETOYNG GUIPETOYNG
E&aptnpéveg g Etapeiog % %
WhiteMoon Services Ltd Kompog 93,5 93,5
BS Property Limited Komnpog 100 100
Scopeginsu Company Limited Kompog 0 100
Stonepanders Corporation Ltd Kbmpog 100 100
Poppbirst Limited Kbmpog 100 100
Venarem Holdings Limited Kbmpog 0 100
Exfinco Holdings Limited Kbmpog 100 100
Rungmil Corporation Limited Kbmpog 100 100
E&aptnuévn g Scopeginsu Company
Limited
Tipistar Corporation Limited Kompog 0 100
E&aptnuévn g Stonepanders Cor por ation
Limited
Almar Holdings Limited Kbmpog 100 100
E&uptnuévn g Poppbirst Limited
Panderook Enterprises Limited Kbmpog 100 100
E&aptnuévn g Venarem Holdings Limited
Larlecum Corporation Limited Komnpog 0 100

H etaipeia AHAA LTD mwAnoe a) Tov AlyouoTto tou 2008 oAOKAnpo T0 TTOGOOTO GUUMPETOXAG TG OTO LETOXIKO
ke@aAalo TG egnptnuévng ¢ etaipeiag Venarem Holdings Ltd. H Venarem Holdings Ltd €ival untpikr etaipgia g
Larlecum Corporation Ltd 1d1oktATpIag akivitou atnv KaAaBad tng emapyiag Adpvakag B) tov Zemmépppio Tou 2008
TIwANGe 0AGKANPO TO TTOGOOTO CUPUETOXAG TNG OTO WETOXIKO KEQAAQIO TNG €EnETNMEVNG TNG ETaIpeiag Scopeginsu
Company Ltd. H Scopeginsu Company Ltd eival untpikij etaipeia tg Tpistar Corporation Ltd 1810kTTpIag akivitou
otnv Aeukwala .

H AZNIZ NMPONOIA AETA , omig 31.12.2007 eixe evowpatwael pe T WEBodo g kabaprg Béong v «ASPIS
HOLDINGS PUBLIC CO LTD» pe moooa16 cuppetoxns 36,19% . To mogootd autd atn xprion 2008 peiwbnke ag’
evog pev yiari n AZMIZ MTPONOIA AETA dev GuppeTEixe O€ aUgNa Tou PETOXIKOU KeQaAaiou Tng Kal ag’ eTépou de yiarTi
moUANnaE o€ TpiToug T0o0oTd 2,19% pe amotéAeapa 10 Too0aTé TG Katd Thv 31/12/2008 va avépyetal og 18,93% kai
€101 n AZMIZ MPONOIA AETA va pnv aokei TAéov ouaiwdn mmippon oTnv eTaipeia.

H ASPIS HOLDINGS PUBLIC CO LTD éxel €6pa atnv Kumpo. H Etaipeia eivar Anpoaia Etaipeia kai €101x0n aTo
Xpnuatiathpio Agiwv Kimpou aTig 10 Maiou 2001. H kUpia dpaatnpiétnta g ETaipeiag kai Twv e§apTwuévv e
eraipeiwv (‘'opAog”) eivar n mpoa@opd TPoidviwy kai utnpeoiwv atnv Kutpo kai ato E¢wtepikd aTtov Topéa Twv
ac@aAelwv, aTov Topéa Tou emixelpnuartikol kegaiaiou (Venture Capital) kar oTov Topéa avamTugng kai diaxeipiong
akiviTwy. 2t xpfon 2007 oTig oikovopikés Kataotaoelic Tou Opidou ASPIS HOLDINGS PUBLIC CO LTD
gvotrolouvtal o1 etaipeieg MFS VENTURES Ltd (93,49%), Aspis Liberty Life Insurance Public Company Ltd(42,66%) ,
Interalbanian Sha (51%) ka1 Aspis LIV Forsakrings AB (95%).
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V.2

V.22

KYPIEZ AOTIZTIKEZ APXEZ

V.21 Apyxég mapouciaong Twv Oikovopikwy KataoTaoswy

O1 oikovopikég karaaTdaoelg Tou Opihou kar Tng MntpikA¢ Etaipeiag, auvtdaoovtal e Bdon ta AieBvr AoyiaTika
Mpdrutta (AAM) kai Ta AigBvr) Mpétuta Xpnuatooikovouikhg Avagopdg (AMXA), 6mwg autd £xouv uioBemBei amé v
Eupwmaiki Evwon.

O1 oikovopikég kaTaoTdoelg €xouv cuvrayxBei aluguwva pe Tv apxfi Tou I0TOpIKOU KOOTOUG, LE €faipean TO
XAPTOQUAGKIO TwV XPEOYPAPWY KAl TA TIAYIO TIEQIOUTIAKA GTOIXEIQ.
O1 TapoUaEg 0IKOVOWIKEG KATaOTATEIS aTrelkovi(ovTal o€ XINADES Eupw, EKTOG av avapepeTal dIOQOPETIKAL.

H olviagn Twv OIKOVOPIKWY KATOOTAOEWY OUUQWVA UE TIC YEVIKA aTTODEKTEG AOYIOTIKEG apXEC, OTTQITED TN
dievépyeia exTiuRoewv Kai uloBétnan mTapadoxwy, ol otmoieg dUvavtal va emnpedoouy Ta AoyioTIkG umdhoiTa Twv
TIEQIOUCIOKWY OTOIXEIWV KO UTTOXPEWOEWY, TIG ATIAITOUPEVEG YVWOTOTTOINCEIG YO EVOEXOUEVEG aTTITACEIS KAl
UTTOXPEWOEIG KATA TNV NUEPOHNVIO KAEIGTUOTOG TWV OIKOVOUIKWY KATAOTACEWY, KaBWS £TioNG kal Ta TOGd Twv
€000wV Kal E60wv Tou avayvwpiadnkav katd T dIdpKeIa TNG AOYIOTIKAS XpAONG.

H xpAon Twv di06éaiywy TTANPOQOPIWY Kal | A0KNON UTTOKEIYEVIKAS Kpiong, amoteholv avamooTaaTa aToixeia yia
n dievépyela ekTiufoewv. Ta Tpayparikd peAAovTIKG amoteAéopata evOéxeTal va dlagépouy amd TG avwTépw
EKTIUAOEIG Kal 01 ATTOKAITEIC UTTOPET va £XOUV GNPAVTIKE ETITITWON ETT TWV OIKOVOUIKWY KATAOTATEWV.

O1 hoyiaTikéG apxég TToU £QapPHOaTNKAv aTa ag@aAiaThpia guuBdAaia yvwaoTotololvTal EEXWPEITTA TTOPAKATW.

Yi00étnon Twv Aigbvwv Mpotimrwv Xpnparooikovopikng Avagopdg (A.M.X.A.)

O1 hoyioTikéG apxég TTou e@appoae o OpiAog yia Tnv aUvTagn Twv OIKOVOMIKWY KataaTagewy Tng 31/12/2008 eivan
iD1EG e auTEG TTOU TIEPIYPAQOVTAI OTIG ONUOCIEUNEVES OIKOVOMIKEG KATAOTATEIS TG XProng Trou éAnge Tnv 31/12/2007.

Néa TpOTUTIA, TPOTTOTTOIRCEIG Kal dlEpUNVEIES Twv TTPOTUTIWY EXOUV €kdOBEl Ta oTToial €ival UTTOXPEWTIKA YIa TIG
mepI6doug Tou apyifouv amd v 11 lavouapiou 2008 1| petayevéaTepa. H extiunon g Etaipeiag kar Tou Opidou
OXETIKA L€ TNV €TTIOPAT ATTO TNV EQAPHUOYI QUTWY TWV VEWV TIPOTUTIWY, TPOTIOTTOIRCGEWY Kal dIEPUNVEIWV TrapaTiBeTal
TTOPAKATW.

a) Mpdruma kai Aiepunveieg uTroxpewTikd yia T Xprian 2008

AAT. 39 ki ANX.A 7 (tpomroTroinuévo) «Emavaragivounon XpnUaTooIKOVOUIKWY TTEPIOUCIOKWY OToIXEiwvy. H
TpoTToTIOiNGN €MITPETEI, UTTO TTPOUTTIOBETEIC, TNV avaTagivounan XPNUATOOIKOVOMIKWY O€ KATNyopieg amotiunong
OI0QOPETIKEG aTTd eKeiveS TIoU eixav TagivounBei kara Tnv apxIkr avayvwpion Toug. H avwtépw duvatdtnTa Pmopei va
e@appoatei avadpopika amé v 1n louhiou 2008. O Opidog ékave xpAan TG avwTépw duvaToTNTAg Kal N ETTTITWaN
OTIG OIKOVOMIKEG KATAOTAOEIG avagépeTal oTn oneiwon V. 22 .

ATXA. 2 (Aigppnveia 11) «2uvalhayég o idieg Metox€ég kal Metoxég Tou Opiloun ( e 10X0 yia eTACIEG AOYIOTIKEG
mepI6doug Tmou apyidouv v 1) Yetd@ v 1 Maprtiou 2007). H diepunveia autr Tapéxel odnyieg yia Tov AoyioTikd
XEIPIOUS TTapoxG DIKAIWPATWY O€ CUHHETOXIKOUG TITAOUG OO LIa ETTIXEIPNON OTOUG pYAlOUEVOUS TG, YIa Ta OTToid
(dikauwpata) n emyeipnon EMAEYEI A €ival UTTOXPEWEVN VO QYOPATE! TOUG CUHUETOXIKOUG TITAOUG atmd TpiTo HEPOS
TIPOKEIUEVOU VO QVTOTIOKPIBE] OTIC UTIOXPEWTEIS TNG, TTAPOXAS DIKAIWUATWY G€ GUPUETOXIKOUG TITAOUG €iTe ammd v
idla TN emixeipnon, €ite oMo TOU PETOXOUG TNG, TOUG OTToioug (GuppeToxIkoUG TiThoug) Ba Tapdoyouv o LETOXO! Kal
TIOPOXEG O€ GUHUETOXIKOUG TiTAOUG TToU euTTAéKovTal BUO N TTepIoaoTEPES eTaIpEieg Tou Opihou. H digpunveia autr dev
éxel epappoyn atov Optho kai v Etaipeia.

E.AAMXA. 12 (EidikA Aigpunveia) «AleuBetioeic Yrmpeaiag Mapaywpnang» (o€ 10x0 amod 1 lavouapiou 2008).
H ev Aoyw Alepunveia Trapéxel odnyiec OXETIKA e TV AOYIGTIKOTIOINGN TWV CUUQWVIWV TTapaxwpnong Tou
OIKAIWHATOS TTOPOXIS UTINPECIWY OTT6 TOUG IBIWTES TTAPOXOUG TWV UTINPECIWY auTtwv.H epapuoyr Tng Alepunveiag dev
£xel ETIOPOCN OTIG OIKOVOWIKEG KATAOTATEIS TNG ETAIPEIAS KA TOU OpiAOU.

EAAMXA. 14 AAN. 19 (EidikR Agpunveia) «H oxéon tou opiou mMGvw O€ TEPIOUTIOKA OTOIXEIO TTOU
TTPOKUTITOUV aTrd aX£SIa KABOPITUEVWY WPEANUATWY KAl TOU KATWTATOU 0piou XpnuaTodotnang Tou oxediouy (ot 1ox0
a6 1 lavouapiou 2008). H ev Adyw Alepunveia Trapéxer o0nyieg OXETIKA e TO TTOGG TOU TTAEOVACUATOS TIOU PTTOPEi val
avayvwpigBei we mepioualakd atoixeio aupewva pe o AAM. 19 kar e&nyei TwG TO TIEPIOUCIOKS aTOIKEIO €VAC
TIPOYPAUUATOG PTTopEr va emnpealetal amd puBuIoTIKEG 1) CUPBATIKES amaiTAaElS xpnuaroddtong.H epapuoyr g
Aigpunveiag ev xel £TTIdPATN OTIG OIKOVOUIKEG KATAGTATEIG TG ETAIPEIAS KAl TOU OUiAoU.
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B) Npdtutra kar Aigpunveiec umoxpewrtiké perd nv 31 Aekeufpiou 2008
AAT. 1 (tpotromoinan) «MMapouaiaon Twv Oikovopikwy Kataotaoewv» (o€ 10x0 amd 1 lavouapiou 2009). H
TpOTIOTIOINON OIEUKPIVICEI OTI KATIOIO TG TO XPNMATOOIKOVOUIKA TIEPIOUCIOKE OTOIXEID KAl UTTOXPEWOEIS TIOU £XOUV
karatayBei w¢ TPoopIfOUEVO YO EUTTOPIKA eKpeTAAAeUan cUpewva e 10 AAM 39 «XpnuatomoTwrika péaa:
Kataywpion kai ATotiunon» amoteAoUv apadeiyaTta KUKAOQoPoUVTwY OTOIXEIWV EvEPYNTIKOU Kal BpayutpdBeauwy
umoxpewaewv avtiaTorxa. H Etaipeia (1) kai o Oupidog) Ba epapudael Tv Tpotrotmoinan auth amd v 1n lavouapiou
2009, wat6o0 avapével 61 6ev Ba £TTNPEAOEI TIG OIKOVOUIKEG KATAOTATEIC.

AAT. 23 (AvrikatdoTtaon) «KooTog AaveiouoU» (o€ 10x0 ammé 1 lavouapiou 2009). To véo TpdTUTIO OTTOAEIQEI TV
€AoY TTOU TTaPEiXE TO TTPONYOULEVO YIa ThV AUECT avayvwpian aTa £¢oda Tou KOGTOUG HAVEITUOU TToU OXETI(OTAV
ME TNV OTTOKTNOT, KOTAOKEUN 1) TTapaywyn TEPIOUTIakWY OToIXEiwv. O OIKOVOUIKEG KATAOTATEIG TNG ETAIPEIAS KAl TOU
opilou dev Ba eTTnpeaaBolv aTTd TV EQAPHOYI TOU TTPOTUTTOU.

AAT. 32 (tpotrotroinuévo) «XpnuatomioTwtikG péoa: Mapouaiaon» kair AAM 1 (Tpotmotoinon) «Mapouciacn
TWV OIKOVOWIKWY KATAOTAOEWv» - XpnuatomotwTikd Méoa diabéoipa amd tov katoxo (o€ 10x0 amd 1 lavouapiou
2009). H potrotroinon amaitel OTWG opIopéva XPNHATOOIKOVOUIKA péaa dlaBéaipa amd Tov karoyo (“puttable” péoa)
Kal UTTOXPEWOEIS TTOU avaKUTITOUV KaTd Tn peuatotroinan Wiag ovidmrag kataraxBolv wg 1010 Kepahaia edv
TAnpoUvTal auykekpiyéva kpimpia. O Ouihog avauéver 6T auTh n TpottoTroinan o€ Ba ETMEEATE! TIG OIKOVOUIKES TOU
KOTOOTACEIG.

ANXA. 1 (Tpormomoinon) «Mpwm uioBémon Twv AMXA» kar AAM 27 (Tpotomoinon) «Evotoinuéveg kal
[d1aitepeg Oikovopikég Karaotaoeig» (o€ 10x0 amd 1 lavouapiou 2009). H tpotromoinan tou AMXA 1 emtpémel OTIg
OIKOVOUIKEG OVTOTNTEG TTOU £QApPUOoUY yia TTpwTn opd Ta AMXA va Xpnaipotololv w¢ TEKUAIPOPEVO KOTTOG EiTeE TNV
eUAoyn agia eite T AoyioTikA agia pe Baon TIG TPONYOUUEVEG AOYICTIKEG TIPAKTIKEG YIa TNV OTTOTIUNGN TOu apxIkoU
KOOTOUG Twv €TEVOUCTEWY T€ BUYOTPIKEG ETTIXEIPAOEIG, O€ aTIO KOIVOU EAEYXOPEVEG OIKOVOMIKEG OVTOTNTEG KOl OE
ouyyeveic emixelpAoeig. Emiong, n tpomotoinan karapyei Tov opiopd ¢ WeBddou kdaTtoug amd 1o AAM 27 kai 1o
QVTIKABIOTA e TV aTaiThon Ta pepiopara va mapouciadovial wg €106dNUa OTIG OTOPIKEG OIKOVOUIKEG KATAOTATEIG
Tou emevduTh. Eme1dn n untpikr etaipeia kai 6Aeg o1 Buyarpikég g éxouv RON petaBei ot AMXA, n Tpotrotoinan &¢ Ba
£xel emMidpaon OTIC OIKOVOIKESG KOTAOTATEIS TG XPoewg 2009.

ANXA 2 (Tpotromoinan) «Mapox€g TTou egapTwvTal amd v agia Twv peToxwvy - Mpolmobéaeig karoxupwang Kal
Axkupwoaeig (og 1ox0 amd 1 lavouapiou 2009). H tpomotoinan SIEUKPIVICEI TOV OPIOUO Twv «TTPOUTIOBECEWV TNG
kaToxUpwang», e TNV €I0aywyr Tou 6pou «TTpoUTIoBETEIS N kaToxUpwang» yia 6poug Tou dev amoteAolv dpoug
utnpeaiag 1 dpoug amddoong. Emiong, dieukpiviCetal &t OAeG 01 aKUPWOEIS €iTe TTpoEpyovTal amd v idia TV
ovToTTa €iTe a6 Ta gUUBaAAdpeva pépn, TPETTEl va £xouv TV idia AoyiaTikr avTietrwmion. O Ouihog avapével 6T
QuTA N TPOTTOTIOINGN OE Ba £TTNPEATE TIC OIKOVOUIKES TOU KATAOTATEIS TNG Xprocwg 2009.

ANMXA. 3 (AvrikardoTtaon) «EmiXeipnuaTIKEG ZUVEVWOEIGY HE 10X0 yIa ETTIXEIPNMATIKEG OUVEVWOEIG JE
NUEPOUNVia améKTNoNG TToU TTPOKUTITEI O ETAGIEG AOYIOTIKEG TTEPIGOOUG TToU apyifouv Tnv i petd v 1 louAiou 2009.
To véo mpoTUTIO €10AYEl aMayES aTa BEPATA avayvwPIoNG Kal EMIPETPNONG TWV TIEQIOUCIOKWY TWV GTOIXEIWY, Twv
UTTOXPEWOEWY, TNG UTTEpatiag Kal Twv SIKAIWHATWY Welowneiag, KaBwg kal OTIC aTaITOUUEVEG YVWOTOTIOINCEI ,KATA
TIG GUVEVWOEIS ETTIXEIPATEWV. Maviwg o Ouihog dev TpotibeTal va Tpopei o€ vwpitepn e@apuoyr Tou TrpoTUTou, (N
OTTOia EMITPETIETAN) YIQ AYOPES OTIG OTTOIEG EVOEXOUEVWG TTPORE, TIPIV TNV NUEPOUNVIA TNG UTTOXPEWTIKAG I0XUOG TOU.

AT.XA. 8 (AvtikaraaTaan ) «Acitoupyikoi Topeic» (o€ 10x0 amd 1 lavouapiou 2009). To A.N.X.A. 8 avtikaBioTd
10 AAIL 14 ) «[MAnpo@bpnon kard@ Topéa». O1 ouciwdelg ahAayeG TTou emigépel TO TPOTUTIO eival n PAcn
OlaXWPICHOU Twv AEITOUPYIKWY TOEWY Kal n duvaroTnTa EMIPETPNONG TwV GTOIXEIWV TOUG O DIAPOPETIKA Baan, Ta
omoia yivovtar TAov, PBACEI TWV ECWTEPIKWY AVOPOPWY TIPOG Tov AauBdvovia TIC amo@acelg, TTPOKEINEVOU va
kataveunBouv o opol kai va ekTiunBei n amédoan. To TEATUTIO AUTO dev AVOEVETAI Va £XEI OUTIWON £Midpaan aTnv
TTOPOUCIOCT TWV OIKOVOUIKWY KOTOOTATEWV.

E.AATMXA. 13 (Eidikh Aigpunveia) «Mpoypdppara Alatipnong Mehatwvy (o€ 100 amd 1 louhiou 2008). H ev
Myw Aigppnveia Tapéxel odnyieg yia v AoyloTIKOTIOINGN avTapolfwy eummioTooUvng TOU Tapéxovtal amd pia
ovtétnTa o€ TeAATES TNG WG PEPOC Wiag cuvalayhg TwAnong. H epappoyr g Aigpunveiag dev £xel emTidpacn oTIG
OIKOVOWIKEG KOTAOTACEIS TNG ETAIPEINAG KAl TOU OliAou.

Aigpunveia 15 «Zup@wvieg yia Tnv KATaokeun akivnng meplouaiagy (o€ 10x0 amd 1 lavouapiou 2009). H
dlepunveia avagépetal OToUG UQIOTAUEVOUS O1aQopPeTIKOUG AoyIoTIKOUG XEIPIOUOUS yia TIG TWAACEIS OKivnTnG
mrepiouaiag. Mepikég oikovopikég ovidtnteg avayvwpifouv 10 €0080 aUPewva pe 1o AAM 18 kai dAeg avayvwpilouv
10 £€0000 avdloya pe T0 0TAdIO OAOKAPWONG NG akivnTng Teplouaiag oupewva pe 10 AAM 11. H digpunveia
dlacagnvilel To10 TTPATUTIO TIPETTEI VA EQAPUOTTET O€ KABe TrepiTrTwan. H digpunveia dev £xel epappoyn atov Opiho.

Aigpunveia 16 «AvtioTaBuioeig piag kabaphg emévouans ae EKUETAMAEUTN OTO efwTepikO» (0€ 10XU amd 1
lavouapiou 2009). H digpunveia éxel e@appoyy o€ Wia OIKOVOWIKA ovToTnTa TTOoU avtioTaduilel Tov kivduvo &Evou
vopliopaTog Tou TTPOKUTITEl atmd kabapr| ETEVOUCH TG O€ EKUETAAAEUON OTO e§wTepikd Kal TTANpPET TOUg GpoUg yia
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AoyioTiki avTioTaBuiong auuewva pe 1o AAIM 39. H diepunveia dev £xel epapuoyr atov Ouiho, kabwg o Ouihog dev
£Qapp6Lel AoyIoTIKA avTIoTABUIONG Yia 0TTOIAdATIOTE ETTEVOUDT O€ EKPETANEUDT OTO ECWTEPIKO.

Aigpunveia 17 «Alavopés Mn Tapeiakwy Mepiouaiakwy ZToixeiwv o€ IBI0KTATESY, PE 10X yia eTATIEG TTEPIGBOUG
mou apyidouv v A Wet@ v 01.07.2009.H Odieppnveia opicel, 611 n umoxpéwon yia Siapov Jn TOMIAKWY
TIEQIOUTIOKWY CTOIXEIWV OE IBIOKTATES ETINETPATAI OE 0AOYN agia kAT TNV nuUEpPoUnvia TTou n diavoun eyKpiveTal amd
70 apuddio dpyavo. 10 TEAOG KABe TePIddOU avapopdg Kal Kara Ty nuepopnvia diakavoviguou, Tuxov diagopd
HETAEU €UAoyng agiag Tou TEPIOUCIOKOU OToIXEiou TTou dideTal Kal TG utroxpéwang yia diavoyr|, avayvwpiletal oTa
amoteAéapara. H diepunveia autr) dev avapéveral va €xel epappoyr atov Opiho kai Thv ETaipeia.

Aigpunveia 18 «MetapiBaoeig Mepiouaiakwv ZToixeiwv amd TMeAdtes», pe 10x0 yia €TAaIEg TePIGdOUG TToU
Eexivolv Tv i peta@ tnv 01.07.2009.H diepunveia aayoAeital pe Ta Bépara Aqung evowpatwy Tayiwv amd TeAdreg, Je
okotd v auvdear| Toug Pe ikTuo i TV TTAPOXI TIPS auToug, cuvexols TPéaRaong oe ayabd ) utnpeaieg, 1 yia
auoTepa. H digpunveia dev £xel epapuoyn atov Opido kai v ETaipeia.

AN 16 (Tpomomoinon) <<Evowyates akivnromoifoeig>>(kar - emakoéAouBn  tpotomoinan  ato  AAI
7<<KaraoTaon Tapelakwy powv>>) pe 1ox0 amd 1 lavouapiou 2009. H tpotromoinan auth amaitei aTIG OIKOVOUIKES
OVTOTNTEG e GUVABEI dPaaTnPIOTNTES OTIG OTToiEG TIEPIAAUBAVOVTAI N EKUITOWAT KaI EV OUVEXEIQ TIWANGT TIEPIOUTIOKWY
OTOI¥EIWV va Tapouaidlouv 1o TPOIGV TG TTWANCNG TWV OTOIXEIWV QUTwWY OTa €0080 KAl va PETAQEPOUV TNV
avamdoBeaTn agia Tou aTolxgiou oTa amoBépata dTav To aToIxEio Tou evepynTiKoU Bewpeital diabéaiuo mpog TwAnan. H
emakoAoubn tpotromoinan ato AAM 7 dnAwvel OTI o1 TapEIakéG poéG TTou TTPOKUTITOUY ammd TV ayopd, ekuicbwan kai
TWANGTN TwV €V AOyw TIEPIOUTIOKWY OTOIXEIWY KATATAOOOVTAI OTIG TAUEIOKES POEC aTTO ASITOUPYIKEG dpaaTnPIOTNTEG.
Emeidr) omig ouviBeig dpaatnpidmres g Etaipeia (R kai tou Opidou) dev mepidaupaverar n ekyiobwon Kai
HETAYEVETEPN TIWANGN GTOIXEIWY TOU EVEPYNTIKOU, N TpoTToTToiNaT OV Ba £xel ETMITITWAT OTIG SpACTNPIOTNTEG AUTEG.

AN 19 (Tpotromoinan) «Mapoxég oe epyalduevougy(ae 1oxu amd 1 lavouapiou 2009).
O1 aMayég aTo TPATUTIO AUTO €ival 01 OKOAOUBEG:

a) Mia Tpomomoinan oTo Tpdypauua Tou katoAfyel g€ o peTafoAl oty €kTaOn QTNV OToia Ol
deopeloeig yia apoyég emmnpeddovral oo PEANOVTIKEG AUEOEIC Twv PICBWY €ival pIa TTEPIKOTTA, EVW MIA TPOTIOTTOINGN
mou peTaBdMAel TIG TTapoxES TTou amodidovtal  OTn TTPoUTIPETia TPOoKaAEl Eva apvnTikd KOGTOG TTpoUTINpPETiag eav
kaTaAfyel 0€ Peiwan TG Tapoloag agiag UTTOXPEWOEWY KABOPIOPEVWV TTOPOXWV.

B) O opiou6g TG aTTGAOCNG TTEPIOUTIAKWY TTOIXEIWV TOU TTPOYPAMKATOG EXEl TpOTTOTTOINBE yia va opicel 6T Ta
¢€¢oda diayeipIang Tou TTIPOYPAMMATOG EKTTITITOUV OTOV UTTOAOYIONO TNG amddoong Twy TEPIOUTIAKWY OTOIXEIWV TOU
TpoypaupaTog ubvo atny €ktacn Tou Ta £¢oda autd £xouv e¢alpeBei ammd Ty amotiunon TG uTroypéwang KaBopiopévy
TTAPOXWV.

y) O diaxwpiouds petagy PpaxutpdBeauwy Kal pakpotpdBeauwy Tapoxwy o€ epyaldpevous Ba Baciobei ato
v ol Tapoxég Ba TaktotoInBoUV evtdg ) PeTd Toug 12 PAveS TTaPOXAG TNG UTINPETIAg Twv EPYOAlOUEVWY.

0) To AAIN 37 «MpoPAéweig, Evdexoueves Ymoxpewaoels kai Evdexoueva lMepiouaiakd Ztoixeia» amaitei ol
evOEXOEVES UTTOXPEWATEIS Va yvwaToTolouvTtal kKai Oxi va avayvwpiovial. To AAI 19 éxer TpomroTroinGei yia va eival
OUVETTEG.

H Eraipeia (1 kair o Opidog) Ba epapudoel autég Tig Tpotromoifcels amd v 1n lavouapiou 2009, woTdoo dev
QvapéveTal va £XouV ETTIOPACT OTIG OIKOVOMIKEC KATAOTACEIS.

AAT 20 (Tpotromroinan) «AOyIGTIKA KPATIKWY ETTIXOPNYACEWY KAl yWWOTOTI0INAN TNG KPATIKAG UTTOOTAPIENG»( OF
10xU amd 1 lavouapiou 2009).

H tpomomoinan amaitei N weéAeia amd Eva KpaTikd BAVEID Pe EMITOKIO XAUNAGTEPO aTmd eKeivo TG ayopds va
amoTipdral wg n diagopd petTagl e AoyioTiKAG agiag Baoel Tou AAM 39 «XpnuatomoTwTikG Péoa: Karaxwpion kal
AtroTiunon» kal Twv €06dwv Tou TPOKUTITOUV atmd v ev Adyw weéAeia e Tn AoyioTiKA  avTipetwmion Tou AAM 20.
Emeidr n Eraipeia ( 1) kar o Opihog) dev £xouv AaBer ddveia ammd 1o Kpdrog, n Tpotromoinan dev Ba éxel emidpaan oTig
dpaatnpi6tTeS TG ETauipeiag (A4 kai Tou Opilou).

AN 27 (Tpotromroinon) «Evotoinuéveg kai 181AITEPES OIKOVOUIKEG KATAOTAOEIGH( 0€ 10U amd 1 louAiou 2009).

H 1potrotmoinon opidel 611 OTIG TIEPITITWOEIG OTTOU WIa £TTEVOUGN O€ BuyaTPIK €TAIPEIQ, N OTToia AVTINETWTTICETAN
AoyioTikd oUpewva e 1o AAM 39 «XpnuatomaTwrikG yéaa: Karaywpion kar ATotipnany, £xel Tagivountei wg aToixeio
KaTeXOueVo TTpog TTWANCN cUuewva We 1o AMXA 5 «Mn KukAogopoUvTa oToIxeia evepynTikoU KATEXOUEVA TTPOG TTWANDN
kai dlakoTieioes dpaatnpidtnTeG» Ba cuveyioel va epappdletal To AAI 39.

Emeidi n Etaipeia () kai o OpiAog) akohoubBei v apyn ol emevduoeig oe BuyarpikéG va kataywpifovial o1o
KOOTOG OTIG 101AITEPEG OIKOVOUIKEG KATAOTATEIS, N TpotoTroinan dev Ba €xel kayia €midpaon OTIC OIKOVOUIKEG QUTEG
KOTOOTACEIC.
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AAIT 28 (Tpotromroinan) «Emevduoelg ae ouyyeveig emxelpnoeigy (kai emakoAouBeg Tpomomoinaeig ato AAM 32
«XpnuatomioTwrikG péoa: Mapouaiacny kai a1o AMXA 7 «XpnuatomoTwrikG péoa: MvwaTotoIRaeigy) »( o€ 10X0 amd 1
lavouapiou 2009).

ZUJQWVO HE QUTAV TNV TPOTTOTTOINGT, IO ETIEVOUCN OF OUYYEVH ETTIXEIpNON avTIYETWileTal  w¢ Wovadikod
OTOIXEI0 Y10 OKOTTOUC EAEYXOU OTTOMEIWONG Kal N GTToIa {NuIG OTTOHEIWONG OEV KATAVEUETAI OE GUYKEKPIPEVO GTOIXEID TOU
evepynmikoU mou TepiAappavovtal atn emévduan. O1 avaoTpo@éG Twv (nuIv amopeiwang  karaxwpiovialr wg
TTpooapuoyr| 0To AoyIoTIKO UTIBAOITIO TNG £TTEVOUGNG OTNV KTACT TTOU TO AVOKTAGIUO TTOG0 TNG £TEVOUGNG OTN GUYYEVH
augaveral.

O Opihog Ba epappdael Ty ev Adyw TPOTIOTTIOINGN OV GUVTPESEI TTEPITITWOT.

AAN 28 (Tpomotoinon) «Emevduoeig o€ ouyyeveig emyeipRoeigy (kar emakdAoubeg Tpotromoinoeig ato AAM 32
«XpnuatomoTtwrikd péoa: Mapouaiaon» kar 1o AMXA 7 «XpnuatomoTwTIKa Péoa: M'VwaTOTIOIRGEICH)

H tpomotoinan aut| opilel OTI OTIG TTEPITITWOEI OTIOU WIa ETIEVOUCT O€ OUYYEVH ETIXEipNan AoyIOTIKOTIOIETAN
oUugwva pe 10 AAM 39 «XpnuatomoTtwrikG péoa: Karaxwpion kol AToTiunon» €mmpPOCOETa TWv aTTaITOUUEVWY
yvwaToToifoewy Tou AAM 32 «Xpnuatomaotwrikd péoa: Mapouaiaony» kal AMXM 7 «XpnuatomoTwriKG péoa:
M'VwaToTIoINCEIGH Ba TTPETTEN VA YiVOUV GUYKEKPIPEVEG Kal OXI OAEG 01 aTTaITOULEVES YVWOTOTTOINGEIG Tou AAT 28.

Eme1dr o Ouihog akoAouBei Tnv apyn va eVOWUATWVEI GTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIS TIG ETTEVOUTEIS
ot ouyyeveic pe v péBodo g kaBapng Bécewg, n Tpotomoinan dev Ba £xel Kaia emidpaon OTIC OIKOVOUIKES
kataoTdoeig Tou Opilou.

AAI 29 (Tpomomoinon) «Mapougiaon Oikovopikwy ZToixeiwv o€ YmepmAnBuwpiaTikés Oikovopiegy ( o€ 10xU amd 1
lavouapiou 2009).
H odnyia og autd 1o TpoTUTIO €x€El TPpOTTOTIOINGET WOTE VO ATIEIKOVIOEI TO yeyovag Tl KATIOIO  TTIEPIOUCIOKA
OTOIXEIO KOl UTTOXPEWOEIS atroTIdoUvTal aTnv 0Aoyn agia avti aTo 10ToPIKS KOGTOG.
Emeidf oudepio amd Tic BuyatpikéG A TIC OUYYEVEIC EmIXEIPACEIC dpAOTNPIOTIOIEITAl O UTIEPTTANBWPIOTIKES
OIKOVOpieg, n TpoTroTroinan dev Ba €xel emmidpaan aTig dpaaTnpidtnTeg Tou Opidou.

AN 31 (Tporomoinan) «Zuppetoxés oO€  Kovotrpagiec» (kai  emokdhouBeg  Tpomotoifoelig oto AAM 32
«XpnuatomoTtwrikd péoa: Mapouaiaon» kar 1o AMXI 7 «XpnuatomoTwTIKA Péoa: M'VWOTOTIOIRTEIGH)

H tpotrotroinan autr opidel 611 OTIC TIEPITITWOEIG ATTOU Ia ETTEVOUCN € KOIVOTIpagia AoyiaTIKoTTolETal GUPQWVA
pe 10 AAIT 39 «XpnuartotmaTwikG Péaa: Karaywpion kai AToTiunan» emmpdabeTa Twv amairoUhevwy YWwoToTIoICEWY
Tou  AAI 32 «XpnuatomatwrikG péoa: Mapouaiaan» kar AMXIM 7 «XpnuatomoTtwrikd péoa; MvwaoTomomaeigy Ba
Tpémel va yivouv Ouykekpipéveg kal 01 OAec ol amaitolueveg yvwoTomoioelg Tou AAM 31 «Xuppetoxés ot
KOIVOTTPagiEgy.

Emeidf o Ouihog dev €xel ouppeToxéG o€ kolvompatieg, n Tpototoinon dev Ba Exel Kapia emidpacn oTIg
dpaaTnPIOTNTES TOU.

AN 36 (Tpotromroinan) «Amopegiwon Agiag Mepiouaiakwy ZToixeiwvy ( o€ 10x0 amd 1 lavouapiou 2009).

H tpomomoinan auth amaitel 611 OTIC TIEPITITWOEIG OTTOU N €UAoyn atia Pelwpévn Katd 10 KOOTOG TG TTWANGNG
utrohoyieTal BAoel Twv TTPOECOPANUEVWV TAPEIKWY POWY, TTPETTEI VO YIVOVTAI YVWOTOTIOINCEIS I00SUVANES TTPOG EKEIVES
yia Tov utroAoyIoué Tng agiag Adyw xprRoews.

H Eraipeia (1) kar 0 OuiAog) Ba epapudael autiv Ty TPOTIOTIOINGN Kai Ba TTapéXEl TV aTTapaitnTn yvwaoToToinon
O1oU eQappbleTal yia Toug eAEyxoug amoueiwang amo Ty 1n lavouapiou 2009.

AAIN 38 (Tpotromoinon) «AdAa Mepiouaiakd Ztoixeiar ( o€ 100 amd 1 lavouapiou 2009).

H 1pormotmoinon auth opilel 61 pia TAnpwpn pmopei va avayvwpioTel w¢ TPOTTANPwHA HOvo €dv EXel
TrpaypatotoInBei pIv Ty amokTnan Tou dikaiwuarog TpdoBaong ae ayabd i Aqyng utmpeeaiwy. H Tpotrotoinan autr
TPaKTIKG anuaivel 611 61av n Etaipeia (1 kar o Opihog) amoktiael mpdaBaan ata ayabd A AdBel TIG uTinpeaieg TOTE N
TANPWUNA TTRETTEI VA KATAXWPIOTET 0Ta £¢0dal.

H Etaipeia () ka1 o Opidog) Ba epapudoel v Tpotromoinon amd v 1n lavouapiou 2009, av ouvtpétel
TEpiTTWON.

AN 38 (Tpotrotoinan) «AUAa Mepiouaiakd Ztoixeia» ( o€ 10x0 a6 1 lavouapiou 2009).

H tpomomoinan auth diaypdgel Tnv Siarumwan Tou opilel 6t Ba umdplouv «omdvia, av UTTAPEOUV TIOTEM
evOeiteIC yia T xpron Jiag peBodou TTou KaTaAfyel o€ éva XaUNAGTEPO GUVTEAEDTH OTTOORETNS OTTO AUTOV TNG OTABEPAS
peBodou amoofeang. H tpotromoinan dev Ba éxel eTti Tou TTapOvTOG £TidpAoN aTIG dpacTnpIdTNTES TG ETaipeia (f kai
Tou Opidou) kaBwg dAa Ta GUAa Trepiouaiakd aToixeia amooBevovtal pe v xprion TG otabepric pebddou.

AAI 39 (Tpotromoinan) «XpnuatomoTwrikG péoa: Karaywpion kar ATotiunan»

O1 aMayég o€ auTd To TTPOTUTIO £ival Of TTAPAKATW:

a) Eival duvard va utdpéouv JETAKIVATEIG TTPOG KAl AT TV Katnyopia TG euhoyng atiag Péow Twv aTOTEAETUATWV
otav éva mapdywyo kv f malel va TAnpei TIC TpoUToBéoEIC w¢ PECO QVTIOTABUIONG TAMEIOKWY powv A
avTioTaBuIong KaBapng emévduong.
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B) O opIoUOS TOU XENMATOOIKOVOMIKOU TTEPIOUTIOKOU OTOIXEIOU A TNG XPNUOTOOIKOVOUIKAG UTTOXpEwaNS aTnv
eUAoyn atia péow Twv amoteAeaudTwy 6a0v aPopd OToIKEIO TTOU KATéEXOVTal WG OIABETINA yIa EUTTOPIKR EKPETANEUDN
¢xel TpotromroinBei. Algukpiviletal 4TI éva XPNUATOOIKOVOUIKG TIEPIOUTIAKG OTOIXEIO i UTTOXPEWON TTOU aTToTEAEl PEPOG
€VOG XOPTOPUAGKIOU XPNUOTOOIKOVOUIKWY HECWV TTOU £XOUV KOIVA JIOXEIPIaN HE TEKUNPIWUEVN EVOEIEn TTpayuaTikod
mpdopaTou oxediou BpaxutTpOBETUNG aTmoKOMIONG KePSWY, GUUTIEPIAAUBAvETAI G€ auToU TOU €iBOUG TO XAPTOQUAGKIO
KOTA TV OPXIKI avayvwpion.

y) H 1oxtouoa odnyia yia Tov Tpoadiopiopd Kal v TeKunpiwon avtioTaBuiocwv dnAwvel 6T éva pETO
avTIoTABUIONG TTPETTEN va EPTTAEKEI PEPOG TTOU BEV AVIKEI TNV QVAPEPOUCT OIKOVOMIKE OVIOTNTA Kal avagépel Evav
Topéa w¢ TTAPAdEIYUA HIAG OIKOVOUIKAG ovToTNTAg. Autd anuaivel 8Tl yia va eQapuocTei n AoyioTIK avTigTaBuiong o€
ETiTEDO TOWEA, OI ATTAITATEIG YO TN AOYIOTIKA avTIOTABUIONG TTRETEI va TTANPOUVTal GUYXPOVWS OTTO TOV TOUED TTOU TO
eQappolel. H Tpotrotmoinan agaipei autiv v amaitnon £€1o1 wote 10 AAM 39 va ouppadiler pe 1o AMXA 8 «Topeig
dpaaTnpIoTATWY» TO OTIOIO aTraITel N yvwaToToinan yia Toueic va Baciletal e TAnpogopieg TTou Tapouaialovial aTov
AiguBivovta 20pBoulo / AioiknTikd ZupBoUAIio TNG OIKOVOMIKAG OVTOTNTAG.

0) Orav amotiydrar ek véou n AoyioTik afia evdg xpewoTikoU TiTAou kard@ Tt Olakotm) ™G AoyIoTIKAG
avTioTaBuiong ebAoyng agiag, n TpottoTroinan dieukpivifel 6TI TTPETEN va XpnalyoTTolgiTal éva avabewpnuévo TTpaypaTIkd
EMTOKIO (UTTOAOYIOUEVO TNV Nuépa TNG dIOKOTIAS TNG AoyIoTIKAG avTioTaBuiong €UAoyng agiag).Or Tpomomoinaeig dev
avapéveral va éxouv emmidpaan atov OpiAo kai Tnv Etaipeia.

AAI 40 (Tpotrooinon) «Emevduoeig oe akivntay (kai emakdouBeg Ttpotrotroifoelg ato AAM 16 «Evowpareg
Axivnromoifoeigy) ( o€ 100 amd 1 lavouapiou 2009).

H tpotmotoinan opidel 611 Ta akivnTa TTou givar uTrd Katagkeur i agiommoinan yia HEAAOVTIKA XPAGT WG ETTEVOUTIKA
akivnra eutrimrouv ato edio e@apuoynic Tou AAM 40. Emopévwg, oOtou e@apudletal n ueBodog TG euAoyng agiag Ta
akivnra auta amoTigolvtal oty e0Aoyn agia. Ouwg, o€ TEPIMTWAOEIS TTou N eUAoyn atia evog emevauTIKOU AKIVIATOU UTTd
kataokeun dev pmopei va amotiunei pe aglomaoTia, 1o akivnto omoTidTal aTo KOOTOG PEXP! TV EvwpiTePN WETACU TNG
nuepopnviag oAokApwaong TG Kataokeung kai TG nuepounviag otnv omoia n elAoyn atia kaBioTarar duvard va
amoTIunBei ue agiotmiaTia.

O1 TpomroTroIRaEIg auTéG dev avapévetal va £xouv eTmidpaan atov Opiho.

AAN 41 (Tpotroroinon) «Mewpyia» ( o€ 10x0 amoé 1 lavouapiou 2009).

H 1potrotroinon amaitei Tv XpARon €vog TPoeto@ANTIKOU emIToKiou TG ayopdg 6tmou ol utrohoyiapoi euAoyng
agiag Paailovral oe TPOeEOPANUEVES TOUEIOKEG POEG KaI TV KATAPYNOTN TG amayopeuang va Aappavovtal umdyn ol
BioAoyikoi peraoynuaTiguoi kard Tov utroAoyiopo TG elAoyng agiag.

Emeidn n Etaipeia (A kar o Opidog) dev €xel avarapel kapia yewpyikr dpaatnpidtnta, n Tpototoinan dev 0a Exel
emidpaon aTig dpaaTnpIdTTES TOUG.

AMXA 5 (Tpomotoinan) «Mn KukhogopoUvta lMepiouaiakd Ztoixeia mou Karéxovral mpog MwAnon kai Aiakomeioeg
Apaotnpidmreg»  (kai emokdhouBeg Tpototroifoelg oto AMXA 1 «Mpwtn YioBémon Ttwv AigBvav lMpotimwy
XpnuarooikovopikAg MAnpoedpnong»)

loxUouv yia TiG €TATIEG AOYIOTIKEG TIEPIGDOUG TTOU EgKIVOUV TNV A WeTa v 1n louAiou 2009.

H 1potrommoinon dicukpivilel 611 GAa Ta TIEPIOUCIAKG GTOIXEID KaI O UTTOXPEWTEIS WIS Buyarpikig TagivopouvTal
WG KaTEXOUEVA TTPOG TTWANGN v Eva TTPOYPANKA TTWANGNS Yia pePIKR D1a8ean KataAfyel a€ aTTwAEIO TOU EAEYXOU TG
kal Ba TTPETTEl va yivouv OXETIKEG YVWOTOTIOINOEIS Yia auTt Tn Buyatpiky epdoov TAnpeital o opiopds  yia pia
diakomeioa dpaaTnpidtnTa. H emakdAoudn Tpotrotroinan ato AMXA 1 opidel 611 autég ol TpoTroTIOIRCEIS Ba EQapPUGIOVTal
peMovTIKG amd v nuepopnvia petaacng oe AMXA. O Ouidog Ba epapudael Ty TpoTTOTIOINGN QUTH AUECA av
OUVTPEEEI TIEQITTTWO).

O1 oIKovopIkéG KaTAOTATEIS £XOUvV auvTayBei e aan v apyn Tou 10TopIKoU KOGTOUG OTIWG AUTr TPOTTOTTOINBNKE
HE TNV QVOTTPOCUPHOYI OUYKEKPIEVWY OTOIXEIWY evepynTIKOU KaI TTaBNTIKOU O€ TPEXOUTEG atieg Kal TNV apxr g
ouvéyiong Tng dpaatnpIdTTAG TG (going concern)

V.2.3 Evomoinuévol Aoyapiagpoi

Ta oroixeia Tou EvepynTikoU, 01 UTTOXPEWOEIC KOl O EVOEXOPEVEG UTTOXPEWCEIC TTOU CQTTOKTWVTAI HEOW
ETTIXEIPNMATIKAG CUVEVWANG ATTOTIMWVTAI KATA TNV £§ayopd aTIG UAOYES agieg Toug Kal ) dlagopd PETAgy Tou KOATOUG
e€ayopdg kai TG evhoyng agiag Twv €T WEPOUC OTOIXEIWV TIOU QTTOKTABNKAV KaTAXWpETal w¢ uTepagia aTo
Evepyntikd, epdaov 10 k6aTOG €€ayopd gival PeyaAlTepo.

Av 10 OuvoAiKO KdaTOG NG efayopdg eival IkpdTEpo amd v elAoyn afia Twv emi péPoug OTOIXEiWV TTOU
amokTRBNKav, N 610Qopa KATaXWPEITal AUET OTa aToTEAEOUATA.
Quyarpikéc Etaipeieg

Ouyarpikés voolvTal o1 ETaipeieg aTig otroieg n MnTpIKr €iTe GUUMETEXEI AUETA 1) EUPETT GE TTOGOOTO LEYOAUTEPO
a6 TO YIOG TwV JIKAIWUATWY YHQoU, €iTe aokei deordlouaa ETTIPPON OTN DIAXEIPION KAl OIKOVOIKF TTOAITIKA TOUG.
Oheg o1 Buyarpikég Etaipeieg éxouv evotroinBei pe tn péBodo g ohikAg evotroinong. H Mntpikr) utoypeoltal va
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evotrolel GAec TIG Buyarpikég ETaipeie améd v nuepopnvia amoKTNONG €AEYXOU ETTE QUTWY, EVW N UTTOXPEWGDN
€votroinong Tauvel va ugiaTaral atmd TV nuepopnvia kard tnv oTroia 0 EAeyX0G AUTWY EKAEITIEL.

OAeg o1 dictaipikég ouvalhayég, Ta AoyioTikd uTdhoitra KaBwg Kal Ta Un TpayuaromoinBévia képdn kai {nuieg
amd ouvalhayég petafl twv Etaipeiwv Tou Opidou €xouv amakeipBei. ‘Omou kpiBnke amapaitnTto, o1 emPEPOUS
AoYIOTIKEG apxéG Twv Buyarpikwv ETaipeitv TpoTroTToINBnKav TTPOKEIPEVOU va OIa0QAAIGBEI N GUVETTEIG TOUG {E TIG
AoyIOTIKEG apxég TTou €xel uioBethael n MnTpikn Etaipeia.

Zuyyeveic ETaipeieg
Zuyyeveig voouvtal ol Etaipeieg 0TI omoieg 10 T0000T6 auupetoXAg Tou Opihou kupaiveral petagy 20% kai 50%

TWV dIKAIWPATWY Wrieou Kai eTTi Twv otroiwv 0 OpiAog aokei ouaiwdn emppon, aAa dev Tig eAéyxel. O1 emmevdlaeig oe
ouyyeveic ETaipeiec evowparwvovTal aTiG 0IKOVOUIKEG KaTaaTAaEIS e T PéBodo Tng kabapng Béanc. H Ymepadia trou
TPOKUTITEl KATA TV aTmoKTNON MIAG Ouyyevoug eTaipeiag aupmepidappaverar oty atia KTAang g emevouang.
MpoBAEwelg axnuarifovtal yia Tuxév amoueiwon ¢ agiag Twv Etaipeiwv autwv Kal dievepyolvial pévo epécov
UTTApYOUV EVOEIEEIC yIa HaKPOXPOVIa aTTOpEIWaT TNG aiag TOUG.

Z0uowva pe ™ péBodo g kaBapng Béang, pia emévduan ae cuyyevr Etaipeia karaxwpeital apyik@ oty agia
KTAoNG TG. MeTayevéaTepa Tng nuepounviag emévouang, n aia KThang aufdvetal A Yelwveral avaAoya Le T0 TT0G0aTH
ouppeToxng Tou Opidou ata képdN A TI¢ {NuIEG TNG auyyevoUg Etaipeiag. To Toad Twv PepioudTwy Tou 1aTpdyBnke
amé ™ ouyyevy Etaipeia katd Tn didpkeia TG XpHong agaipeital amd Tn AoyioTIK agia TNG OUYKEKPIMEVNG
emévduong.

Ta pn mpayparotoinBévra képdn kai {nuiEg amd auvalhayég uetagy Tou Opilou kail Twv ouyyevwv Etaipeiv
aTaAgiQovTal g€ TTO00aTO TIOU agopd T cupueToxn Tou Ouidou aTig ETaipeieg autég. Omou kpiBnke amapaitnTo, ol
EMUEPOUS AoyIaTIkEG apxéG Twv auyyevwy Etaipeitv Tou Opidou TpotrotroiiBnkav Trpokelpévou va 01ac@alicBei n
OUVETTEIA TOUG LE TIG AOYIOTIKEG apXEG TIou €xel U10BeTATEl 0 OpiAog.

ZTIG OIKOVOWIKEG KaTaoTaoelg NG Mntpikig Etaipeiag, n ouppetoxr) o BuyatpikéG kai ouyyeveic Etaipeieg
amoTipdral aTnv e0Aoyn atia, pe petaBoAég karayxwpoUpeveg ata amoteAéauara uéxpr 30.06.2008.

Me paon Ta [rpomomoinuéva AA.M.39 <<Xpnuatooikovopika Ztoixsia:Avayvwpion kai Empérpnon>> kai
AM.X.A.7<< XpnuaTooikovopikd ZToixeia:MvwaTotoinaeig>>], ue 1ox0 amé 01.07.2008 n etaipeia emavaragivounae
TIG BUyaTPIKEG aTTO TNV KATNYOpia TWV EMIPETPWHEVWY OE €UAoyN agia YEoW aTTOTEAETUATWY T€ XPNUATOOIKOVOUIKA
Tieplouaiakd aToixeia dlaBéaiya yia TwAnan.

Zuvévwan Emyeipiocwv: OAeg ol e€ayopég emixelphoewy KataxwpouvTal e Tn uéBodo tng ayopdg, 6mwe auth
opiCetar amd 1o ATLX.I. 3, kKard mv nuepopnvia mou 0 OpIAog aTmoKTA OUGIAOTIKG TOV EAEYXO TNG EKAOTOTE
e¢ayopaldpevng emixeipnang. O Ouihog éxel oupmepiAdpel oty KardoTtaon Aoyapiaguol ATTOTEAETUATWY Kal £XEl
avayvwpioel aTo loohoyiopd Tou avTioToIKa, TO ATTOTEAEGUA Kal OAQ TO TIEPIOUCTOKA OTOIXEIQ KOI UTTOXPEWOEIS KAl
EVOEXOEVEG UTTOXPEWOEIG TWV ETTIXEIPAOEWY TIOU £xouv efayopaaBei, kaBwg emiong kal Ty Tuxév utepatia Tmou
mpoékuye amé v efayopd. OAeg o1 eéayopéc emixeiphoewv £xouv Kataxwpnbei aTtnv agia KTong Toug, n otmoia
mepihauBdvel T ouvohikh e€lAoyn atia katd v nuépa TG OUVAAAAYAG, Twv EICQEPOUEVWV TTayiwy, Twv
avaAn@BévTwy UTTOXPEWTEWY Kal KeQaAaiakwy TiTAwv TTou ekddBnkav ae avialhayr Tou eAéyxou Tng amokTnbeicag
EMIXEIPNONG GUTTEPIAUBAVOPEVWV Kal OTTOIOVONTIOTE dATIAVWV TTIOU a@opoUV OTTOKAEIOTIKG TIG GUVAAAAYEG QUTEG.
la Tov emuePIoUd TG agiag KTAANG, OAa Ta TIEPIOUTIAKA CTOIXEIO KAl UTTOXPEWCTEIS ATTOTIHWVTal aTnv €UAoyn agia
TOUG KOTA TV nuepopnvia ayopdg kai Tuxdv TrpokUTITovTa SiKalwpaTta pelownoiag, umoloyiovial pe Bdon 10
TT0000TS TNG WElowneiag e TNG eUAoyng agiag Twv TIEPIOUCIOKWY OTOIKEIWV Kal UTTOXPEWTEWV TG e§ayopaaBeioag
emyeipnong, ouuewva e 10 ANLX.T. 3. O evotroinuéveg OIKOVOUIKEG KATAOTACEIG TIEPIAAUBAVOUV TIC OIKOVOUIKEG
KOTaoTAGEIS TNG eTAIPEIAG Kal GAwV Twv BuyaTpIKWwy TnG.

Zuvévwan Emyeiphocwv oe diadoyikd otddia: Otav o OpiAog amoktd Tov €Aeyxo piag Buyatpiknig pe
B1080XIKEG ayOpEG HETOXWV (BNA. «TUNUATIKA e€ayopdy»), KABE anuavTik auvaAhayr avTILETWTTICETaI EEXWPIOTA Kal Tal
TTPOCBIOPICINA TTEPIOUTIAKA OTOIXEID, UTTOXPEWOEIC KAl EVOEXOUEVEG UTTOXPEWAOEIS TTOU ATTOKTWVTAI, ATTEIKOVICOVTAl
oTnv €lAoyn agia Toug Kard Tv nuepopnvia ¢ayopag, n otmoia opidetal wg n nuepounvia amoktnang Tou eAéyyou. H
umrepagia utoAoyiletal EexwpiaTd yia kGBe aguvalhayry Baael Tou KOATOUG KGBE piag auvalhaynig Kal To kataAAnAo
pepidIo amé Ta kabBapd Tepiouaiakd aTorxeia TG e€ayopalduevng Emixeipnang uToAoyIouEVo aTIG kaBapég eUAoyES
agieg v xpovikn aTiyph TG KaBe auvahhaync. K&Be 616pBwan oTig euhoyeg atie oxeTICOpeVN Je CUPUETOXA TTOU /AN
katéxetal (TepiAapBavopévou aMd Ox1 TrEpIOPIOPEVOU OE CUMPETOX OI OTIoiEG €ixav AoyioTikoToInBel OTIg
ouppetoxés oupowva pe 10 AATL. 28 «Emevduoeic o Xuyyeveic Emixeipoeigy) eival emavekTipnon, Tmou
AOYIOTIKOTIOIEITON WG avaTTpogapuoyr atnv kabapr BEan. TEtola emmavekTiunan 0ev UTTOdNAWVEI TTWG EXEl EQAPUOTDET
N TONITIKA TWV ETTAVEKTIUAGEWY aUuewva pe 1o A.AM. 16. OTwg kai g TepimTwan g eEayopds e Jia Pepovwpévn
ouvahayn, Ta dikaiwyaTa peloyn@iag utrohoyifovral he BAon 1o TOGOATO PEIOWNQiag €T TNG kaBaprg euhoyng atiag
TWV TTPOCBIOPITINWY TIEPIOUTIAKWY CTOIXEIWV, UTTOXPEWCEWY Kal EVOEXOUEVWV UTTOXPEWTEWV.

MeraBoAf} 0T0 TTOGOOTO GUUUETOXNS O BUYOTPIKN HETA TNV OTTOKTNON TOU €AEyXou TnG: TuxOv LETOBOAEG
0TO TIO00CTO GUMMETOXNG OE [Ia BUyaTPIKA HETA TN aTTOKTNAT TOU EAEYXOU TNG, O 0TIoiEC Bev 0ONYOUV aTNV ATTWAEIQ
TOU €AEYXOU TNG, KaTaxwpouvTtal wg ouvalayég WeTagl petdxwv. To Tuxdv képdog 1 {nuId TTou TPOKUTITEl dEV
petagépetal  ota  amoteAéopara  xpiong. To  uméAoImo  Tou  Aoyaplaopou  «AIKAIWATa  UEIoWn@iogy
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QVATIPOTAPHOLETAI, TTPOKEIUEVOU VO OTTEIKOVICTEN ) METAROAN GTO TTO00AGTO GUMPETOXNAG TNG UNTPIKAS ETAIPEIAS ETTi TOU
kaBapou evepynTikoU TG BuyatpikAg. Tuxdv dlagopd PETaty TNG TTPOCAPUOYAS TwV dIKAIWPATWY PEIown@iag Kal TG
eUAoyng atiag Tou TiuAparog Tou kataBABnke A eiompdyOnke, Kataywpeital am euBeiag atnv KabBaph BEan mou
avaloyei aToug WETOXOUG TNG MNTPIKAG. ZUYXWVEUCEIS WETOGU €TalpeElwv TIoU  Ppiokovial Ot Koo EAEyXO,
AoyioTIKOTTOI00VTaI W TNV TTapouca péBodo. H nuepopnvia 10x00¢ autwv Twv guvaAlaywy Bewpeital n nuepounvia
OUYXWVEUONG.

Aikaiwpoto TWANGNG HETOXWV HEIOYNPIOG: € OPIOUEVEG TIEPITITWOEIS OUMPAocEwy egayopwv, 0 Ouihog
deopeleTal va ayopaoel TIG PETOXEG Twv WPETOXWV NG PEIoWn@iag A o1 pétoxol TG peloywn@iag dikaioluvial va
TIWAOOULV TIG PETOXES TOUG aTOV Opio. Ze autég Tig epImTwoel§ o Opihog epappddel o AAM. 32.23 ou amaitei, o€
ETMTTEBO EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY Ta SIKAIWUATA TTWANCNS va Tapoucialovial w¢ utoxpéwaon. H
avayvwpion NG UTToxXpéwaong €XEl WG ATTOTEAECUA TOV UTTOAOYIONG Tou SIKQIWWOTOG TTWANONG gav va £xel non
aoknoei.

Atropgiwon Tng utrepagiog TWV ETIXEIPAOEWY KAl OUPHETOXES O ETAIPEIEG TTOU EvoTroloUvTal PE TN PéEBOdO
¢ KaBapng Béong: O Ouihog agioroyei oe emiaia Baon m AoyioTikA agia g utepatiag Twv emyeIpoewy Kabwg
KQI Twv GUMPETOXWY TToU gvoTrololvTal pe T péBodo Tng kaBapng BEang, TTpokeIpEvou va dIaTIOTWaEl €AV ugiaTaTal
mBavr amopeiwon ¢ agiag Toug . Kard v agioAdynan auth, Guykpiveral n AOyIOTIKA agia Twv TTEPIOUTIAKWY
OTOIXEIWV e TNV ayopaia agia Toug, Epoaov uTTapxel dlaBéaiun, 1 Je v euhoyn atia Toug, 6TTwG auTh TTpoadiopileTal
amé aveapTNTo EKTIUNTA A TIPOKUTITEl ammd PovTéAO amoTipnong. ZTnv TEPITITWOoN Katd Ty omoia n cUhoyn atia
TTPo0dIopifeTal AT TGTOTOINUEVO EKTIUNTA 1) TTPOKUTITEl OTTO HOVTEAO amroTiunang, n d10iknan Olevepyel EKTIUATEIS
kai TTapadoyég. H dioiknan tou Ouilou maTelel OTI 01 EKTIUATEIS KAl TTAPAdOXKES TTOU XpnalloTToIBnkav eival AoyIkég,
QVTIKATOTITRICOUV TIG ETTIKPATOUTES GUVBNKES TNG AYOPAg, Kal EMITTAEOV, ival avaAOYES TwV KIVOUVWV TTOU ATTOPPEOUV
amoé Ta mepioualaka aTtoixeia Tou egeTadoval. QaTtdao, diagopeTikEG eKTIUATEIS Kal TTapadoxés Ba odnyoloav o€
Ola@opeTikd amoTeAéauaTa.

Ymepagia, Aoyiopikd kai Aormé diAa mayia oToixeia: 210 Aoyapiaoud «aiia mayia aToixeia» mepIAaupavovTal
n utepagia Buyarpikwy, Ta £Eoda AoyiopikoU Kai Aoid alAa TTayia aToixeia, Ta otroia agopolv TIEPIOUCIAKA OTOIXEId
Trou TrepiEpyovTal atov Ouiho atmd ayopég emixeIpRaEwY, U Tnv TTpoUmébean 611 yropolv autd va TTpoadiopigBoly
o€ pepovwpévn Baon. H umepatia emxelpAoewv avTimpoowTTeUel To UTTEPRAAAOV TiUnua ayopdg piag eTmixeipnong
évavti TG ebhoyng atiag Tou pepidiou TG kaBaphc BEang Tng eayopaabeicag emixeipnong mou amoktd o Opihog kard
TNV NuEpopnvia ayopdg. MetayeveéaTepa TG apxIKiAS avayvwpiong TG, N UTrepagia emXEIpAGEWY ammoTIuaTal oty atia
KTAONG TnG Heiov TIG OTToIEG OwpeUpEveS dnuieg amd amopeiwan TG agiag Tg. H dioiknon tou Opikou efetélel o€
€Tola Baon 1 kar vwpitepa, Tn AoyioTikA agia g utepatiag Twv ETIKEIPAOEWY TIPOKEIPEVOU va dIOTTIOTWAEI AV
ugioTarar mlavA amopeiwan ¢ agiag g Edv kard v nuepounvia gayopds 1o Toad Tou KataBAGAAETalI oTovV
TIWANTA uTToAgiTTETal TG €UAOYNG ALiOG TWV TIEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWVY TTOU ATTOKTWVTAI, GTO PEPOS
TT0U avaAoyoUv GTo TTOG00TO TOU ayopaaTr|, avayvwpiletar amd Tov Ouiho wg apvnTikr utepagia emixelphocwy. Me
™ diamioTwon ¢ UTapéng apvnTikAg utepatiag, o Ouihog (a) emavampoodiopiel Kal eMPETPA Ta TIEPIOUCIOKE
OTOIXEI, TIG UTTOXPEWOEIG KAl TIG EVOEXOUEVEG UTTOXPEWTEIS TOU TIWANTH KaBWwg kai To TToad 10 otmoio KatéBalAe aTo
TwAnTA Kai (B) avayvwpilel duega otn kardotaon AoyapiaouoU amoteAeapatwy, Tuxov képdn A {nuieg Tou
TIPOKUTITOUV PETA TOV ETTAVOTTPOCBIOPITHO.

V.24 Zupyneiopog

H omeikdvion OTIG OIKOVOWIKEG KOTAOTACEIC Tou KaBapol TogoU Tou TPOKUTITEL amd  oupyneIouo
XPNMATOOIKOVOMIKWY TTEPIOUTIOKWY OTOIXEIWV KOl UTTOXPEWOEWY ETTITPETIETAI UOVO €£QOTOV UQIoTaTAl GUUBATIKG
Olkaiwya, TTOU ETTITPETIEI TO GUUYWNPIOUS TwV TTOOWY TIOU £X0UV Kataywpnei kal TapdAAnAa utrapyel Tpobean eite
yla TauTtdxpovo dlakavovioud Tou GUVOAIKOU TTOa0U, TOGO TOU XPNUATOOIKOVOUIKOU TIEPIOUTIAKOU OTOIXEIOU 600 Kal
NG UTTOXPEWGNG avTiaTOIX, EiTE yia dlaKavoVIGUG Tou kabapoU TToaoU TToU TIPOKUTITEN ETA TO GUUYNQITUD.

V.2.5. ZuvaAhayég o€ EEvo VOpIoHO
To ouvaMhakTikG vopiopa Tou Opidou kai Tng MnTpikic ETaipeiag eival 1o eupw (€).

O1 ouvahayég o€ Eva vopiopaTa PETATPETOVTAl OTO GUVAANGKTIKG VOpIopa he BAon TG guvalAaypaTikég 100TIWIEG
TTOU ioXUQV TIG NUEPOUNVIES TWV EKAGTOTE GUVAAAQYWVY.

Ta ouvaMaypatik@ kEpdn kai {nuieg Tou TPOKUTITOUV ammd Tnv eKKaBAPIoN auTWV Twv CUVaAAaywv Kal amo Tn
METATPOTT TWV VOUIOHATIKWY TIEQIOUCIAKWY OTOIXEIWY KOl UTTOXPEWTEWY € EEVo VOuIoHa avayvwpilovtal HETw TG
katdataong Aoyapiaopou amoteAeaudTwy.

O1 ouvalayuaTikEG B1aQopEC TG TN UETATPOTTA TWV XPEOYPAPWY KOl TwV GAAWY VOUIGUATIKWY XPNUATOOIKOVOUIKWY
TIEQIOUCIOKWY OTOIXEIWV TTOU ETTAVATIOTIHWVTAI O€ €UAOYEG atiec TepIExovTal OTO Aoyaplaopd OTOTEAETUATWY

XpAong.
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O1 ouvalaypaTIKEG S1aQOPEG OTTO T UETATPOTIA TWV [N VOUIGHATIKWY XPNUOTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV
amoteAoUv éva amd Ta guOTaTIKA aToIxeia TG peTaBoAng TG e0Aoyng agiag Toug.

O1 guvahaypaTikég dlagopEg, avahoya e TNV KATnyopia aTnV OTToial AViKEl £Va U VOUIOUATIKG XPnUATOOIKOVOUIKO
TIEPIOUTIAKS OTOIXEIO, avayvwpilovTal €iTe TNV KataoTaon AoyapiacuoU amoteAeopdrwy, €ite oTa idia ke@aAaia, o€
TIEQITITWON TIOU TA [N VOUIOHATIKG XPNMATOOIKOVOMIKA TIEPIOUTIaKA aToIxeia £xouv eviaxBei ata agioypaga
d1abéaiya Tpog TTwAnon.

Katd 1n olvragn Twv OIKOVOUIKWY KOTAOTACEWY, T TIEPIOUCIOKA OTOIXEI KaI Ol UTTOXPEWOEIS TWV OIKOVOMIKWY
povadwv Tn¢ aAodaTAG YETATPETTOVTAI GE EUPW XPNCIUOTIOIVTAS TIG CUVOAAYUATIKES IGOTIPIEG TTOU ioYUQV KATA TV
nuepounvia kAcioipatog Tou 100AoyIOHOU, evw Ta €0000 Kol TA £Goda peTaTpETOVTAl BACEI TWV UECWV
OUVOANQYUOTIKWY 100TIMILY TNG TrEpIGdoU.

O1 TrpokUTITOUCEG DIOYOPES ATTO TN XPAON TwV GUVOANAYMATIKWY ICOTIMILV KATA TNV nUEpPOUnvia KAEIgiuaTog Tou
100AoyIopoU Kal Twv PECWV I0OTIYIV TNG TIEPIGBOU KABWG Kal Ao TV ETMAVEKTIUNGN TWV €K PETAQOPAS 18iwv
KeQaAQiwV NG OIKOVOUIKAG HOVAdAG We TV 100TIPIA TG NpEpoUNnviag KAEIoiuaTog Tou 100AoyIopOU, KataxwpouvTal
ameuBeiag 010 Aoyaplaopd  «GUVOANOYHATIKEG DIOQOPEG aTTO  UETOTPOTI OTOIXEIWV CAAAODATIWY  OIKOVOUIKWY
HOVABWV» TWV 18iwv KEQaAQiwy.

V.2.6 Emevdioeig o€ XpnUOTOOIKOVOUIKE TTEPIOUGIAKA OTOIXE IO

O Ouihog kai n Mnrpikry Etaipeia tagivopoly Ti¢ mevOUOEIG TOUG O€ XPNMATOOIKOVOUIKA TIEPIOUTIOKA OTOIXE
aTmoTiywPeva o€ elAoyn agia pe peTaBoAEC KataywpoUueveg ota amoteAéauara, diabéaiya oG TWANGN Kal
dlakparouyeva pEXp! TN AQEN.

H améaon yia v tagivounaon Twv emevdloewv AauBAaveral kard tThv amoKTor Toug.

2.6.1. Agioypaga o€ e0Aoyn agia pe peTafoAég rou KaTaxwpoUvTal oTa aTroTeEAéopaTA

Ta afoypaga oe €0Aoyn aia pe petaBoAég Tou kaTaywpoUvIal aTa aTmoTeEAéoATd agopolv
afioypaga  (OTwg  peTOxEG, XPEWOTIKOUG TiTAoug, pepidia apoifaiwv Kepahaiwy), T1a otoia
aToTipwvTal aTnv euhoyn atia, pe peTaBoAés avayvwpildueves aTa amoTeAéauara.

Ta £¢0da Twv Tapatdvw emevoloewy dev kKepalaioololvTal aMA KataxwpouvTal kareubeiav aTov
Aoyaplaopéd amoteAeopaTwy Xprong.

Ta mpaypartotoinBévTa kEPdN Kai {nuiEC oo Tn d1GBean 1 £§ayopd Twv avwTépw agioypaguwy, aAAd
kal Ta amoTihwyeva KEPON 1 (nuIEG TTou TTpoKUTITouV am6 peTaBoAés atnv eUAoyn atia Toug,
KaTaxwpoUvTal aTOV AOyapIaopo amoTeAEoUATWY XpAong.

Ta é00da amd TéKoug Kal pepiopata Tou agopolv Ta ev Adyw agidypaga karaywpolvtal aTov
Aoyaplaopé amoteAeopaTwy Xprong.

2.6.2. Agioypaga diabéoipa Tpog TWANGN

Ta diabéaiya pog TTwANON agidypaga Kataxwpeouvtal apyIka oty agia KThong Toug, ye Baan v
nuepopnvia guvalayng.

MetayevéaTepa NG nuepounviag ayopdg Toug, Ta diabéaiya mpog TTwANoN agidypada amoTIpwvTal
oTnv euhoyn agia Toug.

H ethoyn aia Twv GlaBéoipywv Tpog TwAnon agidypagwy, Ta omoia diampayyarelovial o€
OpYavwuéveg ayopég, TPOadIopifeTal KOTA TIEPITITWON OTO TIPEG TOU Trapéxovial amod TIC
OUYKEKPIPEVEG OYOPEG, OTTO dIOTTPAYUATEUTEG AgIdypagwy f) ammd povTéAa TTpoeEOPANaNG HEANOVTIKWV
TAPEIOKWY POWV.

Avagopikd e Toug diabéaipoug Tpog TTwANaT petoxikoUg TiTAoug, ol otroiol dev diampayuarelovral
0t OpYavwiEVES ayopég, n eUAoyn agia Toug TTpoodiopileTal Pe QAPUOYY ATTODEKTWY TEXVIKWV
QToTiUNoNG.

Ta amotipwyueva kéEON kai {nuiég Tou TrpokUTITouv amd petaBoAég ¢ elAoyng agiag Twv
d1abéaipwy Tpog TwAnaon agidypagwy kataxwpolvTal aTa idia kepdAaia, Ewg GTOU Ta GUYKEKPIEVA
agioypaga TwAnBouv 1) diareBolv pe otroiodATIoTe AAAO TPOTTO, OTTOTE Kal Ta avTioTolxa képdn/inpieg
HETAQEPOVTAI OTO AOYOPIACHS ATTOTEAETUATWY XPAROTNG.

Mia emévduon oe agidypago Bewpeital OTI Exel UTTOOTET ammopeiwan TG agiag g 6tav n AoyioTIKn
agia umrepPaivel TNV avakToIUn agia TG kal uTTapyouv BAcipeg evOEiEeEIS OTI n TITwon TG agiag g
€xel e1a0¢l O€ TETOI0 ETTITTEDO TTOU KABIOTA Un QIKTH TNV avAKTNON Tou £TTEVOUPEVOU KeQaAaiou aTo
€YYUG PENOV.
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2.6.3.

Ta €00da amd TOKOUG Kal pepiguaTa TTou agopouv agidypaga emeviUaEWY KataywpoUvTal aTov
Aoyaplaopd amoteAeopaTwy Xprong.

Emrevduoeig kpatoUpeveg péxpr Tn Afén

Emevoluoeig ue kabBopiapévn nuepopnvia Agng kar otabepes i TPoadiopicihes TTANPWIES, YIa TIG
omoieg 0 Opihog kai n MntpikA ETaipeia éxouv BeTikr TPOOEON Kal IkAvOTNTA VO KPATAGOUV PEXP! Th
AEn, TagivopouvTal wg KpatoUPeveg pExP! T AREN.

O1 kparoUpeveg péxpl TN AAEn emevdloeIg amoTIywvTal aTnv avamdoBeoTn atia Toug epapuolovTag
Tn péBodo Tou TTpayuaTikoU ETITOKIoU.

H avamooBeotn agia mpoadiopidetal Aappavoviag uréyn Ty agia ayopdg kai Tnv oTroIadATIOTE UTTd
| uTTéP TO APTIO BIAPOPA TTOU TTPOEKUYE KOTA TNV NUEPOMNVIa aTrOKTNONG Twv ETTEVOUTEWY, JEiov
TUXOV TTPOPAEYN yia amoyeiwan.

V.2.7. Ao@aAioTipia gupfoAaia

2.71.

2.7.2.

AlaXwpIop6G XPNHATOOIKOVOUIKOU KIVEUVOU Twv ao@aAIoTNpiwv GUHBOAdiwY

Aoyw NG uioBEmang Tou AMXM 4, ta cupPdiaia Tng Etaipeiag mou éxouv ekdobei £wg Kal Tv
31.12.2008 Ttagivopndnkav oe dUo Kkamyopieg: oTa  ac@eahioTipia  ouppoAaia kal  OTa
XPnHaTooIKovouika cuppoAaia.

Emiong, mpayuarotmoindnke éAeyxog EMAPKEING TwV ACPAAITTIKWY TTPOBAEWEWV.

ZTIG TEPITITWOEIC OTIOU 0 aoQaAIOTAPIO CUMPOAIO UTTApXEl TauTOXpova ACPAAIGTIKOG Kal
xpnuarooikovopikdg Kivduvog o Opihog dev Exel Tpofei aTo SlaxwpIOUO TOU XPNHUATOOIKOVOUIKOU
KIvoUvou Twv oupBoAaiwy, kaBoaov kpiBnkav 61 eival ag@aAioTrpia cuuBéAaia.

AcgaMioThpia cuppoAaia

AogaAioThpia cupPdAaia eival ekeiva Ta oupBOAAIO pE TA OTTOIO PETAQEPETAI ONUAVTIKOS
aoQaAIOTIKAG Kivduvog amd Tov ac@alifopevo oTnv ac@alIoTIKA ETaipeia Kal 6TTou n ac@alioTiKA
Eraipeia amodéxetal va amolnuiwaoel Tov acg@alifduevo ae TepiTTwan eméAeuang Kabopiopévou
apéBaiou peMovtikoU auuBdvTog Trou emTnpPeddel apvnTika Tov aoaAi{OuEvo.

O aogahioTikdg kivduvog eival onuavtikdg étav Kai pdvov otav éva ao@ahilouevo ouppav Ba
ptropoUae va avaykdael Tnv ag@alioTiki ETaipeia va kataBahel anuavTikEG EmMTAEOV TTAPOXEG.

O1 emmAéov TTapoyég avagépovial ae TToad Tmou utrepfaivouv ekeiva mou Ba fAtav katafAntéa av o
aoQaNIoPEVOS KivOuvog Oev Eixe ETIEABEI.

‘Eva oupporaio Tou ekBEtel Tnv ac@ahioTikh ETaipeia g€ XpnUATOOIKOVOUIKG KivOuvo Xwpig
onuavTik ao@aAiaTik Kivduvo dev ival ac@alioTipio gupBdAaio.

Kamoia oupBdhaia ekBétouv v Etaipeia o€ ypnuatooikovoikd Kivouvo pdaBeto Tou onuavTikol
ao@aAIGTIKOU KIVOUVOU.

Ta acgahiotipia cupporaia Tagivouolvial g€ 000 Karnyopieg avaloya ue T @UOn TOU
ao@ahiguévou Kiveuvou.

A) AXOAAIZTHPIA YYMBOAAIA ZOHZ

210 aceahiotipia oupBoAaia {whg Tepidappavovtal Ta aupBdAaia tou ekdidel n Etaipeia kai
oxeTiCovtal Ye v kdAuyn Tou Kivduvou BavaTou A Tnv emBiwan Tou ac@aAi{ouevou.

Mapoxég ouvdedepéves pe TNV kGAuwn Bavatou, ouvtagels 1 AAeG 100BIEg TTOPOXES
aviKavoTnTag, amolnUIWOEIG GUVETTEID aTUXNUATWY, VOOOKOMEIAKA TTPOYPAMHATA E TTOPOXES
kaAuwng €660wv voanAeiag f kataBoAqg emdopdtwy, 1600 o€ aropikh 600 kal ag opadikh faon,
Xapaktpidouv ac@ahioTipia oupPoAaia (wAg.

Ta acgahigTipia cuppolaia (wAG TTEPIEXOUV XAPAKTNPIOTIKA TTPOAIPETIKAG CUHUETOXAG OTa
képdn. O acpahifdpevog, katd T dIApKEIa 10XU0GC Twv CUPBOAdiWY AUTAG TNG Katnyopiag, uTTopei
va AaPel TpdoBeta o@EAN TTEpaV Tou yyunuévou Kepaaiou Trou TTpoPAETETaN a6 TO cuPBAAaio.

To Oyog autwv KaBwg Kal n XPOVIKr GTIyuA TNG KataBoAng Toug kaBopiletal améd Toug 6poug
k@B gupPohaiou kal amd v amddoon Twv £MEVOUCEWY TTOU ETTITUYXAVEI N ETaIpia €T Twv
avTioToIXWV aoQANIOTIKWY amoBepdrwy {wAg.

H didpkeia 10%00G Twv ao@aAioTIKwy KAAUWewv Twv ac@aligTnpiwy oupBoiaiwy {whg Katd
peyaAo ToG0aTo Eival Yakpoxpdvia.
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2.73.

2.74.

2.75.

Ta acedhioTpa avayvwpilovial wg égoda dtav kaBiaTavrar amaitnté amé Tov ac@aAi{oevo.
Ta acedhioTpa ameikovidovtal Xwpic T Yeiwon Adyw avaloyouowv TTpounBeiwv.

B) ZYMBOAAIA YE AYQAAISMENQOY> ZOH? MOY TON XPHMATOOIKONOMIKO KINAYNO
GEPOYN Ol AY®AAIZXMENOI (UNIT LINKED)

Xpnuatooikovopikd cuppoAaia gival Ta guuBOAaia TTOU HETAQEPOUV TOV XPNHOTOOIKOVOUIKG
KivOuvo aTov KATOX0 TOoUu GUpBOoAaiou.

Ta oupPdAaia auta PETAQEPOUV XPNUATOOIKOVOMIKS Kivouvo aTov KATOXO Tou GUlBoAdiou, aAAd
eival duvatd n acgahioTikh Etaipeia va avahauBdver Ty kGAuyn pe Ty gyyonon pépoug Tou
XPNHATOOIKOVOIKOU KIVOUVOU.

Q¢ XpnuaATOOIKOVOMIKA XOPAKTNPIfovTal £POCOV OEV EUTIEPIEXOUV ONUAVTIKO OTQANIOTIKG
KivOuvo, 6TTWG £XEl OpIOTET TTAPATTAVW.

N AZOAAIZTHPIA 3YMBOAAIA ZHMION

Ta aceahigTpa Twv cupBoAaiwy {nuiwv avayvwpidovial ws £é0oda (dedouleupéva aoceahioTpa)
avaloyika pe v Tepiodo didipkeiag Tou ac@ahiotnpiou cupBoAaiou. Kard mv nuepounvia
KAEITIPATOG TWV OIKOVOMIKWY KATAGTACGEWY TO TTO0G Twv KaTaxwpenBévTwy ac@aNioTpwy Tou
avaloyei 01O €TOEVO N OTA €TMOPEVO €T METAQEPETAl OTO amdBepa pn OedOUAEUNEVWV
ac@ahioTpwy. Ta ac@AaAIgTPa aTTEIKOVICOVTAI XWPIG TN PEIWAN TwWY AVOAOYOUCWY TTPONBEIWV.

[ AYOANIZTHPIA ZYMBOAAIA ZHMION — ASTIKHY EYOYNHZ AYTOKINHTOY
Z1nv Karnyopia auth mepIAapBavovial Ta oupBoAaia Tou KAAUTITOUV TV KivOUVO TNG AOTIKAS
€uBlVNG TG TNV KUKAOQOPIa AUTOKIVIATWY OXNUATWY.

[l AYOANIZTHPIA 2YMBOAAIA ZHMION - AOCINON KAAAQN
Zmv Kamyopia auth TepIAauBavovial Ta oupBolaia Tou KaAUTITouv KIvOUvoug, OTTwg
TUPOG, OEIOUOU, XEPOQiWwV OXNUATWY, KAOTIAG, HETAPOPWY, AEPOTKAPWY, YEVIKAG ACTIKAG
€UBLVNG, VONIKAS TTpoaTaaiag, PorBelag, akapwy, atuxnudrwy K.4.

Xpnuartooikovouikd cupfoAaia

AOTAPIAXMOI AIAXEIPIZHY KEQAAAIOY

21V kamyopia auth Tepidappavovtal Ta ouuBéAaia pEow Twv OTIOIWY CUUQWVEITAI ETTEVOUTIKN
dlaxelploTik ac@ahion (Aoyaplaopdg diaxeipiong ke@alaiou), 6ToU n TAPOXN TOU ACQONIOTH
kataBdMetar katd TN AA¢n Twv oupBoAaiwv f Kal TpoyevéaTepa, PACEl Tou TTivaka egayopag
(BA.onu.Vv.30)

"E¢oda mpoaKTNONG

O1 mpounBeieg kai Ta dAAa £600a TPdOKTONG, TOGO TWV VEWV GUUBOAGiWY GG Kal TwV aVAVEWTEWY
TTou avahoyoUv aTnyv eTOpEVN Xpron, ameikovifovTal aTo Aoyapiaaud Tou EvepyntikoU «Mpoprfeieg
kal GAAa £6006a Trapaywyng EMOUEVWY XPACEWY» Kal KATAVEHOVTAI OTIG XPHOEIS avahoya e T
d1apkeIa Twv aoahioTnpiwv cupBoiaiwy.

Ac@aliaTikéS TTPpOPAEWEIS

Ao@aliaTikég TTpoBAEWeIG civarl o1 KaBapég auuBaTikég uToxpewaeis NG ac@aliaTikig ETaipeiag, ol
0TT0ieg Tryadouv amo 1a ac@aAiaTApia guuBdiaia.

O1 aogahioTikég TTpoPAEweIg avaluovTal oTIG akOAOUBEG KUPIGTEPES KATNYOPIES:

& MAGHMATIKES MPOBAEWEIS:
MepihapBavouv 1o yabnuarikd améBeua Twv ac@aMoTnpiwv (WG Kal kepahaiomoinang Kai eival
n d10opd TG TTAPOUCAS agiag Twv UTTOXPEWaEWY Tou auoifaia éxouv avaineBei amd v
Eraipeia kai Tov ag@ahifépevo kai utrohoyileTal Katd Ty nuepounvia aUVIagnS Twv OIKOVOMIKWY
kaTaoTaoewy, e avahoyiaTikr WéBodo kal aupewva e i diatageis Tou N.A.400/1970, o6Twg
I0XUEI OTUEPQ.

& MPOBAEYEI3 A MH AEAOYAEYMENA ASQAAIZTPA:
MepihapBavouv TV avahoyia Twv eyyeypOUMEVWY AOQOAIOTPWY TTIOU OQOPOUV TIG ETTOUEVEG
XPAoeIg Twv cupBoAaiwy TTou gival ae 10X KOTd TNV nuEPOPNVia KAEIOIPATOS TwVY OIKOVOUIKWY
KaTaoTaoewy £wg Kai T Af¢n Twv ev Adyw oupBoiaiwy.
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2.7.6.

L ANOGEMA KINAYNON SE IEXY:
Agopd v TpdaBeTn TPORAEWN N otoia oxnuaridetal KaTd TV nUeponvia KAEIGiaTog Twy
OIKOVOMIKWY KOTAOTACEWV OTavV 10 OmoBepa Twv pn dedouleupévwv  ao@oAioTpwy Kal
SikaiwpdTwy ekTipdTal 611 dev eTOPKED yia TV KEAUYn Twv TTPoPAeTTOPEVWY {nuIwv Kal £E6dwv
TWV ac@ahioTnpiwv cupporaiwv e 10x0 TV nuepopnvia auti €wg kar ™ AREN Twv ev Adyw
ouppoAdiwvy.

& MPOBAEYEIS A EKKPEMEIZ ANOZHMIQSEIS:
Agopd TIG uTToXpEwaoelg TNG ETaipeiag yia utroxpewaoels amd ac@alioTIKoUG KIvOUVOUS TTou
éxouv €mméNBEl Kal Oev Exouv €E0QANBEi pEXPI TNV nuepounvia KAEITINATOG Tou 1G0AOYIGNOU,
avegaptATwg Tou edv £xouv fi Ox1 nAweEei.
AméBepa avayyeABeIowY EKKPEUWV CNUIWV:
To mood ¢ TPAPBAeYnG ekTipdTal pe Baon TG d1aBECIPEG TTANPOPOPIES KATA THV NuEPOUNVia
O0VTaENG TWV OIKOVOWIKWY KOTAOTOOEWY, OTIWG TTPAyUOTOYVWHOOUVEG, 10TPIKEG ECETAEIC,
OIKACTIKEC OTTOPATEIC.
AméBepa un avayyeABeiowv ekkpepwv {nuiwv (IBNR):
Agopd v TpdBAeyn yia To améBepa yia {nuiEG Tou £xouv oupPBEl kai dev Exouv avayyeABei
otV aoc@aAioTIKA Etaipeia katd tnv nuepopnvia KAEIOIUATOS TwV OIKOVOUIKWY KATAOTAOEWY
(.B.N.R.).
O umohoyiopog yiveran pe Baon tnv K3-3974/11.10.1999 amdgaan Tou YmoupyoU Avamruéng

& MAHPQTEES NAPOXES:
Eival ol ao@aAioTIKEG TTaPOXES TTOU OPEilovTal OTOUS A0QAAITUEVOUG Kal yIa DIAQOpoUS Adyoug
Oev £xouv e0QANBEi PEXPI TNV NUEPOUNVIA KAEIGTOTOG TWV OIKOVOMIKWY KOTAOTAGEWY.

L [POBAEWEIZ TIA ASOAAIZEIZ ZQHS OMOY Ol AS®AAIZMENOI ®EPOYN TON
XPHMATOOIKONOMIKO KINAYNO:
Eivar o1 mpoBAéweig mou Tmpoopiovial yia va KaAUwouv avoAqWEIS UTTOXPEWOEWV TNG
ac@ahioTIKAG ETaipeiag, o1 omoie¢ ouvdéovtal Pe Xpnuatoolkovouikd péoa ota TAaiola
ouppacewy Lwrg, Twv oTroiwv n agia A n amédoaon kaBopileTal oe ouvdpTnon Je emevOUOEIC, yia
TIG OTTOIEG TOV XPNUATOOIKOVOUIKG KivOuvo QEPEI 0 aoPAAI{OUEVOG.

H ekTiynon Twv ac@ahioTikwyv TpoBAEwewv dievepyeital katd Tnv nuepounvia ouviagng Twv
OIKOVOMIKWY KaTaoTaoEwy, oUuQwva Pe TIG TTPOBAETTOEVEG OPXEG KaI KavOveS aTToTinang avd
katnyopia ac@aAioTIKAG TTPOBAEYNS.

Znueiwvetal 611 wg Baon utoAoyiopou Twv acalioTIKwy TPoBAEWewv AappdavovTal o1 BIaTAgEIg Tou
ioxuovra Néuou 400/1970, émw¢ autdg éxel dlapopowlei éwg Ofuepa, o€ OUVOUAOUO [E TIG
petaBarikég diarageic Tou AMXM 4 «AcgalioTipia ZupgBoAaia», égov agopd v Tpwtn ¢don
€QapMOYNAG TOU TIPOTUTIOU, 01 OTIOIEG TIEPIAABAVOVTAI € ETTOUEVES TTAPAYPAPOUG.

H d10¢0pd twv ag@ahioTikwy TTpoBAwewy (augnan/ueiwan), e axéan We TTPONYOULEVN OTTOTiUNGN
TOUG, HETOQEPETAI GTOUG AoyaplaopoUs ammoTeAeOpdTwyY Xprong 6cov agopd TI¢ avaloyoUoeg
mpoPAEweIg eTri TnG 16iag kpdTtnang TS Etaipeiag, 1o 8¢ urdAoITTo TOGE PETAPEPETAI OF XPEWODN TWV
avtag@aNioTwy, aUQwva pe daa TTpoBAETTOVTal aTTd TIG AVIATQAMOTIKEG GUMBATEIS.

E¢aipeon amoteholv pdvo o1 TepITTwOEIG Twy ao@alioTnpiwv cuppolaiwv Tou eival dueca
ouvdedepéva e oToixeia Tou EvepynrikoU (Unit Linked), dmou amd v tpéxouca atia autwv
TTPOKUTITOUV KEPAN 1 {NUIEC KOTA TNV ATTOTiUNON Twv aToIXEiWv Tou EvepynTikou Twv Unit Linked Tng
ac@alioTIKAG ETaipeiag ou €xouv duean emidpaon aTo UYog Twv ag@aNIGTIKWY TTPORAEYEWVY.

ZTIG TIEQITITWOEIG QUTEG N ac@aAiaTik ETaipeia avampogapuolel 11¢ ao@alioTikéG TPORAEWEIS
100TT00 0 e T U peuaTotoinBévTa KEPdN f {nuiég ammd aToTiunan Kai n mPokITIToucd H1agopd Twv
aoQANOTIKWV TTPOBAEWEWY UETAPEPETAI GTOV OIKEIO AoyapPIAOUO EKPETAMEUOTG.

"EAeyX0G EMAPKEING ATQAAIGTIKWY OTTODEUATWV

H Etaipeia kar 0 Opidog dievepyei o€ KGBe nuepopnvia KAEITIUATOS TwvY OIKOVOUIKWY KATAOTACEWY
ENEYX0 ETTAPKEIOG TwV ACPANITTIKWY Tou amoBeudrwy aUpewva We 1o AMXI4, AauBdvovrag utdyn
TPEXOUOES EKTIUATEIC HEAOVTIKWY TOUEIOKWY POWV Twv ac@alioTnpiwy auuBoAaiwy, Aaupavovtag
uTTéYN Kal Ta KGOTN dIEKTIEPAIWANG TWV ATTOLNUIWOEWY.

E@boov amd Ttov €Aeyxo TpokUwel OTI oI ACQAMOTIKEG TPOPAEWEIG dev €ival IKAVOTTOINTIKEG,
OoUPQWVO  PE TIG EKTIMWUEVEG MEMOVTIKEG TAMEIOKEG POEC, N OIOPOPA  HETAPEPETAl  OTOUG
AoyapiaooUg amoTeAeoPaTWyY TS XprRong.
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2.7.7. Aviac@aMoTIKéEG GUMBATEIS

Ta o@éAn ou AapPdvel n ac@ahioTikf Etaipeia amé Ti¢ aviac@alioTIKEG GupBdoeig Tou éxel
ouvayel avayvwpidovtal wg aToixeia EvepyntikoU «Amaithoeig amd Aviao@aNoTES.
O1 UTTOXPEWTEIS TIPOG TOUG AVTATQANITTEG aPopolV KUpPiwg Ta opeIAdueva avtaa@aAioTpa.

H aogahioTiki ETaipeia e€eTaler €Gv o1 ammaimoeig amd aviac@alioTEG £XOUV UTTOOTED ATTOMEIWDN
KOT& TNV NuePopnVia KAEIGIOTOG Twv OIKOVOMIKWY TNG KATACTATGEWY, WEIWVEN TN AOYIOTIKA agia Toug
avaAoywg kar avayvwpilel Tnv agia amopeiwong ota amoteAéopara.

Mia amaitnon amé aviac@ahioTh ival amopgiwpévn dtav kai yévov otav:

Q) UTTAPYOUV QVTIKEIUEVIKEG OTTOOEICEIS, WG aTTOTEAETUA yeyovaTOG TTIOU GUVERN WETA TV QPXIKK
avayvwpian g amaitang, ot n Etaipeia evdéxetal va unv €iompdtel oAdkAnpo 1o TTogd Trou
NG avahoyei GUPIQWVa e TOUG 6POUS Tou GUpBoAaiou,

B) 7O yeyovog auto Exel AGIOTTIOTA PETPROIUN EMidpaan oTa Tood Ta omoia n Etaipeia Ba e1ompdcel
ato 1oV avTaoQaNIoTH.

V.2.8. Evowpara mepIOUsIOKA GTOIXEIO

Ta evowpara Tepiouciakd atoixeia TepIAauBavouy akivnta, JETAPOPIKA pEGa Kal EE0TTAIONA, Ta oTToia KaTéXOVTal
a6 Tov Opido kai Tn Mntpikry ETaipeia pe okotod T Asitoupyikf Xpnaoipotoinan.

Ta evowyara TepIoUaIaka aToixeia karaxwpolvTal apyIka aTnv agia KThang Toug, n otoia TepIAauBavel OAG TIG
darraveg Tou aTrairoUvTal TIPOKEIEVOU éva TrayIo va Tebei ae katdaTaan Aeitoupyiag.
Kard v nuepopnvia petdpacng ota A.N.X.I., o Opidog eméAeCe yia Ta akivta va kAvel Xpron TG e&aipeong g
mapaypdeou 17 tou A.M.X.M.1, dnAadh va AdBel we TekuapTéd K6aToG T dlapopewpévn Ewg v 01.01.2004 AoyioTKr
agia, n omoia d¢ dlagépel onuavtika amd v e0Aoyn atia.

MetayeveéaTepa TNG APXIKAG KATOXWENOTS TOUG, T EVOWHATA TIEPIOUTIAKA GTOIXEIO ATTOTIMWVTAI TNV €UAoYN agia
aTé aveEapTNTOUG EKTIUNTEG Kal 01 HETABOAES TwV 1810XPNCIHOTIOIOUKEVWY KATAXWPEOUVTAI GTA id1a KEQAAaIQ.

O1 damdveg TouU TTPAYHATOTTIOIOUVTAI LETAYEVESTEPA TNG ATTOKTNANG EVOS TIAYIOU, KEQAAQIOTIOIOUVTAI HOVO TNV
TepiTTwon Tou Bewpeital mOavd 6T o1 ouykekpipéveg damdveg Ba amo@épouv aTo PEMOV TTPOOBETA OIKOVOWIKA
o@¢An yia tov Opiho/Mnrpikr) Etaipeia, mépa améd ekeiva 1a omoia avapévoviav apyIkd Kar@ Tnv OmoKmaon Tou
Tmayiou.

Ze OIOQOPETIKA TIEPITITWAN, Ol GUYKEKPIUEVES dammdveg WeTapépovTal ameubeiag aTo Aoyaplaoud amoteAeoudTwy
XPAONG KaTa TO XPOVO TTpayuaToToinang Toug.H dievépyeia amooBETewy ETTi EVOS EVOWATOU TIEQIOUCIOKOU OTOIXEIOU
apxiel pe v évapén xpnoIPOTIoINCHAS Tou Kal TTavEl €iTe pe TNV TTWANCN €iTe Pe TNV amdoupar| Tou Kal EPOaoV dev
QVapEVOVTal JEMOVTIKA OIKOVOUIKA 0QEAN atmd auTo.

Ta evowpara mepiouaiaka oToixeia amoofévovial ye T pébodo Tou oTabepol TogooToU Kard T OIAPKEIX TG

WQENIUNG CwAG Toug.
H w@éhiun {wn Twv EVOWUATWY TTEPIOUTIOKWY GTOIXEIWY ava Katnyopia £xel we £¢AG:
—  THTTEDA - OIKOTTEDD ... dev amoofBévovtal
= KTIPIO et ¢we 50 émn
— £mmAa kai AoImTag EEOTTAIGHOG . ....cv.vcvveveen Ewg 7 €1
—  HETOQOPIKA PEDTT.uvvvereeeerreririsieessseseeeseeeas ¢wg 9 €mn
—  nNAekTPOVIKOG Kl AOITTOG EGOTTAITHOG ... 5€ém

V.29 Emevdioeig a¢ akivnra

01 emevduoeig oe akivnta mepthauBdavouv 1816kTnTa yATIEd, 0IKOTIEDA KOl KTAPIA Ta oTroia Katéxel o OpiAog Kai n
Mntpikf ETaipeia, ye akomod my giompaln YioBwudrwy f TNV aTToKOpIonN KEQAAIAKWY KEPDWV.
O1 emevdloeig o€ akivnta karaxwpolvtal apxikd atnv aia KTAang Toug, n omoia mepiAaufdvel kai Ti¢ damdveg
ouvaAayng.

MetayevéaTepa TG apxIkAG KaTaxwpnang Toug, ol emevUOEI§ € aKivTa amoTIHWVTAlI 0TV £UAoyn atia Toug amod
avegapTNTOUC EKTIPNTEG Kl 01 LETABOAEG avayvwpilovtal aTa ammoTeAETUATA.

H w@éhiun {wi Twv emevdluoewy ag akivnta opidetal o€ 50 .

V.2.10. Tapeio kai TapeIokd 1I00d0vapa
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lNa Toug okoToUg aUVTagNS TG KATAOTAGNG TAPEIOKWY POWV, WG TAUEIO Kal TapEIaKd 100d0vaa voouvTal Ta
uttéAoITra Tou AoyadpiaopoU pe nuepounvia AENG MIKPOTEPN TWV TPIWV PNVWV ATIE TNV nuEPOUNVia KAEITUATOS Twv
OIKOVOMIKWY KATAOTAGEWV.

V.2.11. Xopnynoeig

O1 xopnynoeig Tpog T0 TPOOWTTIKG, TOUG aoPAAIOTEG Kal Toug ac@aliopévoug (whg KataxwpouvTal Katd Tnv
nuepounvia extayieuong ato kAaTog TG eUAoyng auvaAAayng Twv Ke@aidiwy, To oToio eival n agia Twv Kepaiaiwv
ou Xopnynonkav, mAéov Ta dueaa £Eoda-¢ooda Trou axeTiovTal pe Tn xopriynan.

MeTayevéaTepa TG apxIKAG KATAXWENOAS TOUG, OI XOPNYAOEIS ATOTIUWVTAl oty avamdoPeatn agia Toug, ue
pEBOBO TOU TIPAYUATIKOU ETTITOKIOU.

Otav pia xopriynon XOpakTnpIoTel wg eMOQAAAG, N AOyIOTIKK TNG i YEIWVETAI OTNY EKTIUWHEVN QVOKTACIWN
aia, n omoia TmpoadiopifeTal wg n TOpPoUOoa afia Twv AVOUEVOUEVWY  HEAAOVTIKWV TOMEIOKWY  POWY,
OoupTTEPIACUBAVOUEVWY TWV  EKTIPWUEVWY QVOKTACIYWY TTOOWV OTT6 EYYUNOEIS Kal EPTTPAYNATES €A0PAAITEIC,
TTPOECOPAOUEVWV [E TO TIPAYHUATIKO ETTITOKIO TS XOPHYNONS.

V.2.12. NMpoBAéyeig

O Ouihog kai n Mnrpikf Etaipeia dievepyei TPOBAEWEIS yia EVOEXOUEVEG UTTOXPEWOEIG Kal KIvOUvoug, dtav
OUVTPEXOUV 01 akOAOUBEG TTPOUTIOBETEIG:
Q) UTIApXEl TapoUaa VOWIKR f TEKUAIPOPEVN UTTOXPEWOT WG OTTOTEAEG A TTAPEABOVTWY YEYOVOTWY,
B) yia 10 diakavoviaud TG uToxpéwang Bewpeital TBavA N KON TTOPWV HE OIKOVOUIKEG ETTITITWAEIS KAl
y) €ival EQIKTO va TTpoadIopIoTEi e TPOTTO AVTIKEIPEVIKG TO TTOGO TNG UTTOXPEWATG.

V.2.13. Napoxég mpog 10 TPOCWITIKG

H Etaipeia ouppetéxel o ac@ahiaTika TTPoyPANUOTA TIPOG TO TIPOCWTTIKG TNG.
Ta mpoypdupata autd agopolv TTPOYPAUKA KaBOPIOHEVWY TIAPOXWY KABWS Kal TTAPOXH UYEIOVOMIKWY UTINPETIWY
KaTd TN SIGPKEID TG UTINPETIAG TOUG, PE GUHPETOXA 1) OXI TOU TTPOCWTTIKOU.

213.1. TMpoypdpypata KABOPICHEVWV TTAPOXWV

‘Eva mpbypappa kaBopiopévwy TTapoxwv opidetal w¢g 10 Tpdypapua e 1o omoio o OpIAog Kai n
Mnrpikry ETaipeia avalapBavel Tov avahoyiaTiko kivduvo e Baan Si1d@opeg TapauéTpous, Tws n
nAikia, Ta £Tn TpoUTNPETiag f o PITBOS, Kal GUVETTWG TV UTTOXPEWAT va KATaBAAEl GTO TTPOCWTTIKG
TIOU OTTOXWPET TIG UTTOOXOUEVES VOUIMEG ) TEKUAIPOUEVES TIAPOXEG.

MNa ta mpoypauyara kaBopiopévwy Tapoxwy N afia g umoyxpéwaong mpoadiopileTal amd T
mapoloa agia Twv TTAPOXWY KATA TNV NUEPOUNVIa KAEIOTUATOG TWV OIKOVOUIKWY KATOOTACEWY,
peloUpevn We TV €UAoyn afia Twv TIEPIOUCIAKWY COTOIXEIWV TOU TIPOYPAMMATOS Kal Twv
TTPOCOPUOYWY TTOU aTraITouvTal Yo Ta KEPON A TIG {nuIEC aTTO TIC AVAAOYIOTIKEG WENETEC Kal TNV
duean karaywpnon 6Aou Tou KGATOUG TTPOUTINPEDTAG.

H Eraipeia e@appdlel m «péBodo mepiBwpioun Tou AAM19 «Mapoxég TPOg 10 TTPOTWTTIKOY,
oUpQwva Pe Ty otmoia Pépog amd 1a képdn f TIG CNUIEG TTOU €£X0UV TTPOKUWEI OTTO AVAAOYIOTIKEG
peAETEC BUvVavVTAI va NV avayvwpIioTolv.

Qat600, n Etaipeia kard mv nuepounvia petdBaong ata ATXIL., eméheCe va avayvwpioel Ta
owpEUpEVa KEPON Kal {NUIEG TTOU TIPOEKUWAV aTTO avaAOYIOTIKEG WEAETEC Kal a@opoUv Tnv TrEpiodo
amoé TNV NUEPOUNVIO GUPPETOXNS TOU epyalduevou oTa ev Adyw TTpoypappaTa £wg TV nuEpoUnvia
petépaong.

H utroxpéwaon g xpnuatoddtnong mpoadiopiletal G€ TAKTA XPOVIKA dIACTAWOTA KOl TOUAGYIOTOV O€
emola Baon, pe T PEBodo TG TTPOREBANUEVNG TTIGTWTIKAG HOVADAG.

H mapouoa agia g utoxpéwang TpoadiopileTal amd TIG EKTIMWEVES MEANOVTIKEG TAMEIAKES EKPOEG,
katdAnAa Tpoefo@Anpéveg e To ETITOKIO TTOU GEPOUV KPATIKA opdAoya pe didpkeia avaioyn g
UTTOXPEWOTG.

H petaBoMy g agiag tng umoxpéwong kataxwpeital avrioToixa o€ xpéwon A mioTwan TG
KOTAoTAoNG AOYapIaooU OTTOTEAETUATWY.
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213.2. Moimrég Tapoxég TPOG TO TIPOGWTTIKO

EmmAéov, n Etaipeia mAnpwvel acedhiotpa yia ac@ahigTipio cupBOAQIo yia TNV UYEIOVOUIKA
kGAugn Tou TpoowtikoU TG KaBwg Kai Tou dikTUou TwAAcEwv TG KaB' O6An T Oidpkeia
OUVEPYATiag TOUG [E AUTAV.

H Etaipeia mpaypartotolei, o€ kGbe nuepounvia aOvTagng Twv OIKOVOUIKWY KOTAGTATEWV, EAEYX0
EMApKEIag NG aoPaAIaTIKAS TTPOBAEYNS, XPNOILOTIOIWVTAG TPEXOUDEG EKTIUATEIS TWV UEAAOVTIKWV
TOUEIOKWY POWV TNG KaBWG Kal Ta KOO BIEKTTEPAiWONG Twv {nuIWv TTOU AQopolv To v Adyw
ao@ahigThplo.

v TePITTwon Tou 0 éAeyxog ETMAPKEIAS NG ACOQOMICTIKAG TPOPAewnS eugavioer 6Tl n
ac@aAioTIKA TPORAEwn dev eival IKAvVOTTOINTIKA, GUUMQWVA LE TIG EKTILWHEVEG MEANOVTIKEG TAUEIOKES
POEG, N B1aQOPA PETAPEPETAI OTOUG AOYOPIAOHOUG TWV ATTOTEAETUATWY TNG XPAONG.

V.2.14. ®6pog €1005ApaTOG

H umoypéwaon g kataBoAis @opou €ioodAuaTog €T Twv Kepdwv Trpoadiopiletal pe Bdon v ekaaToTe
@opohoyikf vopoBeaia kar avayvwpiletal wg £60do 0T Xprion oTnv oTroia TTpayuaroTololvTal Ta KEPON.

O utmrohoyioudg Tou avaalduevou @opou yiverar pe T péBodo Tou IoohoyiopoU Kal TTpoadiopiletal yia GAEG TIG
TTPOOWPIVEG DIOPOPES, O OTTOIEC TTPOKUTITOUV WETAEU TNG AOYIOTIKAG aiag Twv TIEPIOUCIAKWY OTOIXEIWY KAl
UTTOXPEWCEWY TTOU TTEPIAQUBAVOVTAI OTIG OIKOVOIKEG KATAOTACEIS Kal TNG opoAoyIkAS agiag TTou amodideTal ae auta
OUHQWVA PE TIG EKATTOTE POPOAOYIKES DITAEEIC.

Ta @opoloyik@ o@éAn, Ta omoio dUvavtal va TPOKUWOUV amd axpnoIhoTointeg GopoloyikéG {nuiég TTou
HETAQEPOVTAI OE EMOUEVEG XPAOEIC TTPOG CUUYN@IoUS, avayvwpilovial w¢ TepIoUaIakd aTolxeia dtav Bewpeital
mlavy n Tpaygatotoinan PEAAOVTIKWY QGOPOAOYNTEWV KEPDWV ETTAPKWY YIA TO GUUYNQIOUS TWV CWPEUPEVIV
(QOPOAOYIKWY {nuIwV.

O1 avaPalAopeveg PopoloyIKEG OTTAITAOEIG KaI UTTOXPEWOEIS TIpoadiopifovtal e BAon Toug QOpPoAOYIKOUS
OUVTEAEDTEG, 01 oTToiol avapéveral 611 Ba 1oxUouv Tnv Tepiodo kard v otoia Ba peuaTomoinBei To TrEpIOUTIaKd
oToixeio A Ba diakavoviaBei n uoxpéwan.

O mpoadiopIoyog Twv PEMOVTIKWY QOPOAOYIKWY OUVTEAEGTWY Paciletal o€ VOUOUG TToU £XOUV WnQICTEl KaTd TV
nuepounvia aivTagng Twv OIKOVOUIKWY KATOGTAGEWV.

V.2.15 Metoyiké ke@dAaio ko Mepioparta

To katapAnuévo petoxiko kepdAaio Tng AZMIZ NMPONOIA A.E.T.A. avépyetal oe 51.356.564 eupw, diaipolpevo o€
73.366.520 KOIVEG OVOLOOTIKEG HETA WAPOU WETOXEG, OvopaaTIKAS agiag 0,70 eupw n kaBe pia.

Ta pepiopara ou avaAoyouv OTIG KOIVEG JETOXEC avayvwpidovTal wg UTTOXPEWAN KaTA TV TIEPIOd0 OTNv OTToial
eykpivovtal amd v ETAoia Meviki Zuvéheuon twv Metdywv T MnTpIkig.

V.2.16 Avagopd avd Topéa SpacTtnpIoTnTag

H Mntpiki Etaipeia eival opyavwpévn GTOU¢  €TTIXEIPNOIAKOUG TOWEIG Twv AcQaAioewv Zwhg Kal Znpiwv Kal
Tapéxel TPOIGVIA ) UTMPETiEG TTOU UTTOKEIVIAI € KIVOUVOUG Kal ammodOCeIC Tou BIagEpouv  METAE Twv
ETTIXEIPNOIOKWY TOPEWV.

O1 Buyarpikég etaipieg Tou Opiou eivar opyavwpéveg Kupiwg g€ €eVOUTEIS U aoQAMICTIKWY dpaACTNPIOTATWY
(erevdUOEIC O€ agies ETAIPEIWV KAl EKUETAAAEUONG YNG KOI OKIVATWY).

Aut n opyavwrikiy doufy amoteAei T Bdon mavw otnv omoia 0 Opihog kai n Mntpikfy Etaipgia mapouaiddouv
OIKOVOIKEG TTANPOYOPIEC WG TTPOG TOUG ETTIXEIPNTIAKOUG TOWEIS TG HpAaTNPIGTNTAG TOUG.

lewypa@Ikag Touéag eival Eva dIAKPITO WEPOG WIS ETTIXEIPNONG TTOU ATTACXOAEITAI HE TNV TTAPOXT| TTPOIOVTWY I
UTTNPETIWY PEaa ae Eva €101kd oIkovouikd TrepIBAAAOV Kal UTIOkeITal o€ KIvOUVOUS Kal ammoddaeis TTou dIapépouv amd
EKEIVEC TWV PEPWV TTOU AciToupyolv g€ SIAQOPETIKO OIKOVOUIKG TTEPIBAANOV.

H Etaipeia dpaotnpiomoigital atnv EAAGSa.
H EM&da amoteAei tov kOplo yewypa@ikd Topéd, agou 1o Evepyntiké kai Ta amoteAéopara e Mnrpikig
QVTITTPOOWTTEUOUV TO EYAAUTEPO TTOTOCTO TWV AVTIOTOIKWY oUVOAWV Tou Opikou.

Ze emimedo Opidou: a) Or eraipeieg Tou opihou AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA
dpaaTnpiotmoiotvtal atnv KUtrpo kai evowpatwonkav yia mpwrn gopd Tov Oktwfpio tou 2007 e v WéBodo TG
OAikA¢ Evotroinong.

B) O dupirog g AZMNIZ KTHMATIKHZ &paotnpiomoicital atnv EAMGOa kai evowyaTwverarl pe v péBodo g
OMNIKAG evoTroinang.
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y) O 6uiho¢ ASPIS HOLDINGS PUBLIC CO LTD dpaaTnpiotroigital aTnv KUTTpo KaI EVOWPATWONKE WE TV
péBodo g Kabaprg B@¢ang atn xpnon Tou 2007, eviw atn xprion 2008 dev 1oUouv ol TTpolioBéaeig Tou opilel To
AAI 28 yia Tnv avayvwpion YIS ETAIPEING WS TUYYEVOUC.

V.2.17. ZuvaAlayég pe ouvdedepéva pépn

210 ouvdedepEva PEpn TrepIAauBavovTal eTIXEIPAOEIS OTIG oTroieg N MnTpikA ETaipeia diatnpei Tov €Aeyxo ) aokei
0uC1WdN €TIPEON aTN dIAXEIPION KAl TNV OIKOVOUIKY| TTOAITIKA TOUG.
Emiong, wg auvdedeuéva pépn Bewpouvtal Ta uéAn Tng Aioiknang Tou Ouilou, ouyyevika pe autd TTpOOWTTA TTPWTOU
BaBpou, eTalpeieg TOU KaTEXOVTAI OTTO AUTA 1 OTIG OTTOIEG Ta TEAEUTaIA £X0UV OUTIWDN ETTIPPON TN Biayeipian Kai Thv
OIKOVOMIKI| TIOAITIKY| TOUG.

OAeg o1 ouvalayég petatld tou Opidou, cupmepIAapBavopévy Twv ETITOKIWY Kal eCao@aNioewy, Kal Twv
OUVOEDEUEVIV PEPWY TTPAYUOTOTTOIOUVTAI OUCIACTIKG WE OPOUSG GUOIOUG E EKEIVOUG TTOU ioXuav TV idla XPOVIKN
OTIYMA YIa TTapOPoIEg OUVOANAYEG LE N OUVOEDEPEVA PEPN.

V.2.18. Képdn / {npieg ava petoxA

0 deiktng Twv «Baaikwv kepdwv ava petoxr (EPS)» umohoyiletar diaipwvTag 1o kabapd kEépdog i {nuid g
TEPIGOOU TTOU OVAAOYEI OTOUG KATOXOUG TWV KOIVWV PETOXWV WE TO PECO OTABUIONEVO apIBUd KOIVWV HETOXWY OE
kukhogopia kard T didpkeia g Tepiddou.

O deiktng Twv «pelwpévwy KEPBWY avd uetoxA» utroAoyideTal OTTWG aKPIPWGS Kal 0 SEiKTNG Twv BACIKWY KEPAWV
avd PeToxn, waTdao Ta kEPDN Kal 0 apIBGG TwV PETOXWY TTpoaapudlovTal avaloya, TTPOKEINEVOU Va ATTEIKOVIGOUV TO
evOEXOEVO TNG MEIWANG Twv KePOWV ava peToxr, TTou Ba UTTopoUdE va ETIQEPEI N UETATPOTIA TUXOV METATPEWIUWY
opoAoyiwv 1 n doknon OIKAIWUATWY TTPOAIPETNS ayopag WeToxwv A dAwv auvagwv cupBoAaiwy, ETT Twv KOIVWY
HETOXWV.

V.2.19. MicBwozeig

MioBwoeig aTIg oTToieg, OUTIAOTIKA GAoI 01 KivOuvol Kal o wEAEIES TNG 1IB10KTNOTag diatnpolvTal aTmd Toug EKUITBWTEG
TagivopouvTal we Asitoupyikég PioBwaelg. O1 Aoimég uIoBwaelg KatatdooovTal we XpnUaTodoTikéG HICBWOEIS.

O 6pIAOG Kal N ETAIPEIN WG EKUITOWTEG
Eiompdteic mou pokUTITouV ammd AsiToupyikES pIoBwOEIS avayvwpidovtal wg é0oda e Baon v cubeia péBodo katd
v d1GpKeIa TG PioBwang.

O 6pIAOG Kai N ETOIPEIN WG EKUITOWTEG

MAnpwpég YioBwpdtwy Bacer Aeitoupyikwv pioBwaewv avayvwpilovial we é€oda pe Baan v eubeia uéBodo kard v
diapkela TG piocBwaong. Meplouaiakda aToixeia Tou katéxovTal BATEl XpnuaTodoTIKWY pICBWOEWY avayvwpilovial wg
TIEPIOUCIOKA OTOIXEl, ETIUETPWUEVA  KATA TV ouvayn Tng picBwaong, atnv elloyn agia Toug f €podaov  eival
MIKPOTEPN OTNV TTapouda agia Twv eAAXIoTwWY TANpwTéwy  HIoBwpdTwy. H OXETIKA uToXpéwan OTov eKpIoBWTA
avayvwpiletal aTov IG0AOYITHO WG UTTOXPEWSN aTTé XPNUATOd0TIKA HioBwan.

V.2.20. ZnpavTikéG EKTIUNOEIG KOl KPioEIg TNG Bloiknong - afefaidtnTeg

O1 TmepIoxéG aTIC OTT0IEG YivovTal anupavTIKEG ekTIUACEIS ammd Ty B10iknan TTPOKEIPEVOU va £QapUoaBoly oI AoyIaTIKES
TONITIKEG TrEpIAapBAvOUV:

a. TIG EUAOYEG agieg Twv 1IB10XPNTIUOTIOIOUUEVIWY EVOWHATWY TTaYiwY, TIC WEENIPES (WES AQUTWV Kal TIG UTTOAEIUUATIKEG
agieg Toug.

B . TIC €UAOYES atieC TwV ETTEVOUTIKWY AKIVATWY.
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Va3

AIAXEIPIZH KINAYNQN

H Etaipeia €kdidel guBoAaia Ta otroia peTapépouyv €ite TOV a0QAAIOTIKG KivOuvo, €iTE TOV XPNUATOOIKOVOUIKO
Kivduvo, €iTe kal Toug duo.

31.  Ao@aAioTIKOG Kivduvog

O kivduvog yia kdBe aogahioTApio cuppoAaio gival n mBavotnTa va ouupei 0 ao@aAIGUEVOS Kivduvog Kal n
apefaiétTa yia 10 006 Tou Ba TPOKUYEI TTPOG aTrodnuiwan.
A6 T euon Twv acgealioTnpiwv cupBoAaiwy, 0 ao@aMaTikdg Kivouvog eival TUXAIOG Kal GUVETTWG N TTPORAEWIHOG.

Z¢e £va XapTo@UAGKIo aupBoAdiwy, aTo otmoio epapudleTal n Bewpia Twv mMOAVOTATWY yia TV TIMOAGYNON Kal yia
TNV EKTIUNON Twv ac@aAIoTIKWY TPoBAEWEWY, 0 Baaikdg kivbuvog Trou avtipeTwilel n Etaipeia eival n uméppacn twv
TpayuaToTToiNBeiocwy amolnuIwoEwy oe oxXEoN e TIS A0QAAIOTIKEG TTPOBAEWEIC.
Autd pmopei va oupfei étav n ouxvétnta Kai 10 OWog Twv {nuiwv eival peyaAltepa amd autd Tou apyIikda €ixe
EKTIUNOE.

H Etaipeia éxer uioBetiael T€Toia TOAITIKA avaAnwng ac@alioTIKwy KIvOUvwy £T01 WATE Va UEIWATEI OTO EAAKITTO
TOV Kivduvo NG avieTAOYAG.
AnAadh, o1 amaithoeig ou Ba eyepBolv améd Tov ac@aliopévo TTANBUOKG va Unv amméXouv Kal va eival PIKPOTEPES
amo TIC AVOUEVOUEVES ATTAITATEIS TTOU TIPOKUTITOUV OTT6 TO YeVIKG TTANBUOUO, WaTE va SIAQOPOTIOIEl TOUG KIVOUVOUG
Tou avahauPavel kai ag kGbe katnyopia Kivdlvou va avalauBaver éva apketd peyaho TARBo¢ KivoUuvwy, waTe va
gmiTuyxdavel T 81a0Tropd TOUG.
Emiong, 0 ao@ahioTikdg Kivouvog WepileTal JEow TNG aviaopaAiong.

3.2.  XpnuaToOIKOVOHIKOG Kivduvog

H Etaipeia exTiBeTal ge XpnuaTooikovouiko KivOuvo JEOW Twv XPNUOTOOIKOVOUIKWY OTOIXEiwv EvepynTikoU Kal
MaBnTikoU, TwV OTTAITACEWY ATTO AVTAoQPAAIGTEG KAl TWV A0QAMOTIKWY TNG TTPORAEWEWV.
Ta KUpia gTOIXEIO TTOU GUVBETOUV TOV XPNUOTOOIKOVOUIKS KivOuvo gival 0 kivOuvog eTTiTokiou, 0 Kivduvog eyyuRaEwY, O
MOTWTIKGS KivOUVog, 0 Kivouvog ayopds (TIHwv), 0 Kivduvog cuvaAAAypaTog Kal o KivOuvog peuaTotnTag.

H Baaikr apxn g Etaipeiag yia ) diaxeipion Tou ¥pnuaTooikovopikoU KIvAUvou eival n e€looppoTnan WeTagu
Twv aToIxeiwv EvepyntikoU kai MaBnTikoU Tou amoppéouv atrd acaAiaTApIa Kal XpnuUaTooikovopikd aupBoAaia.

3.21. Emmokiak6g Kivduvog

O emTokIakOg Kivbuvog €ival o udvog XpnUaTooIKOVOUIKOG KivOuvog TTou €TTNPpedlel onuavTikd Ta
aToixeia EvepynrikoU kai Mabntikol Tng Etaipeiag.

O «kivduvog emiTokiou avagépetal OTIC WETOROAEG Twv  HEAAOVTIKWV TAPEIOKWY POWV  TwV
XPNHOTOOIKOVOUIKWY GTOIXEIWY, EGAITIOG Twv SIAKUIAVOEWY OTa ETTITOKIA.

O1 diakupavoeig Twv emTokiwy emnpedlouv o peydho PaBud kai v Tapoloa atia Twv
QVAPEVOPEVV POWV AT Ia ETIEVOUCT A YO UTTOXPEWOT).

H Eraipeia TapakoAouBei TI¢ emTTWOEIS ToU €TMITOKIOKOU KIvOUvou e¢etaloviag t OIdpkela Tou
XAPTOQUACKIOU XPEOYPAPWY TNG KABWG Kal Twv GXETIKWY TNG UTIOXPEWTEWY, O GUVOUAOHO WE TIG

e€ehiteic aTic ayopég xpruarog.
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KINAYNOZ ENITOKIOY 31/12/2008 31/12/2007
. . ZToIxeia pun . ZTolIxeia pn
MHTPIKH ETAIPEIA Ewgy ATOS - Amod MMov oo cweva Bugd  AM03  sr61fo¢ Mhéovrwv umoreipeva -,
o ) L MAVEG Ewg  €TOG Ewg  TwV 5 ) Z0volo . pAves éwg1 P . ) Zuvoho
(Tmoad ae XIA. eupw) pfveg . ) o€ Kivduvo HAveEg . £wg 5 ém S5etwv  oekivduvo
5¢ém ETWV ) €106 .
ETMITOKIOU ETTITOKiOU
ENEPIHTIKO
EmevdUoeig o€ akivnra 80.780  80.780 79.530 79.530]
Evowyara mayia 0f
I310XpNCIHOTIOI0ULEVA aKivnTa 146.797 146.797 107.564 107.564
MeTagopika péaa kai Aormog e§omAIoHOG 972 972 1142 1.142
"AuAa TrEPOUCIAKA OTOIKEIT 0 0f
EmevdUoeig oe guvOEDEpEVES ETTIXEIPATEIS 38.864  38.864 62.526 62.526)
XpNUATOOIKOVOWIKA TTEPIOUTIaKd aToIXElD
QToTIHWHEVA aTNV €UAoyN aia péow 0 15.994 200.789 216.783
QATTOTEAETUATWY
Xpnu'amomovop!m TIEPIOUCIAKA OTOIXEIT 15,000 20.000 137.735 172,735
Olabéaiya yia TWANoN
AlakpatoUpeveg we T Afgn emevdloeig 16.874 16.874 24.250 24,250
EmevdUoeig yia hoyapiaopd ac@ahiouévwy
(WG TToU GEPOUV TOV ETTEVBUTIKO KivOuvo 43676  43.676 64.416 64.416)
(UNIT LINKED)
Advela kal amaIToelg
Adveia qa npoowrruso, aoQaAIoTEG Kal 2481 2.481 2440 2.440)
ao@ahifépevoug {wng.
Anaithoeig amd agealioTpa 10.268  10.268 15.156  15.156
Avtac@aNioTIkEG GUPBATEIG 843 843 756 756
ATaiToeIg amd aviao@ah{OpEVOUS 23 23 23 23]
Mpoprereg ka1 GMa Efoda mapaywyrig 9371 9.3 14451 14451
€mopevwy xprioewv (Dac)
NOITIEG ATTQITATEIG 84.409  84.409 60.929  60.929
Tapeiakd diabéaipa kal igodivapa 1.143 1.143 12.348 12.348)
TYNOAO ENEPIHTIKOY 1.143 0 31.874 20.000 556.219 609.236 12.348 15.994 24.250 200.789 408.933 662.314]
YNOXPEQXEIX
AcpahioTIKEG TIPOBAEWEIG 523.489 523.489 396.646 396.646|
XPnUOTOOIKOVOUIKEG UTTOXPEWOEIG
QTTOTIMWHEVEG aTNV EUAOYN agia YEow 20.367 20.367 55.628 55.628}
ATTOTEAETUATWY
DAavelakeg UTTOXPEWTEIG 15.000 15.000 15.000 15.000]
I'IpoB)\qu'mg Y10 TIOPOXEG OTOUG 1355 1330 1.330
epyadopévoug 1.355
AvaBaAGpEVES POPOAOYIKEG UTIOXPEWTEIG 2.007  2.007 1.045  1.045
YTIOXPELOEIG TPOG A0YANITTEG, TIPGKTOPES 16.133  16.133 12433 12433
Kal GUVEPYATEG TTWARTEWY
YTIOXPEWTEIG TTPOG AVIATPANITTEG 2.554 2.554 2148  2.148
YTIOXPEWOEIG TIPOG avVIATPANCOUEVOUG 77 77 77 7
NoITrég YTTOXPEWOEIG. 142.413  142.413 131.473 131.473
LYNOAO NAGHTIKOY 0 0 15.000 21.722 686.673 723.395 0 0 15.000 56.958 543.822 615.780|
KaBapn 8éan kai SikaiwpaTa peloyneiog 114.159 46.534
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KINAYNOZ EMITOKIOY 31/12/2008 31/112/2007
. . , ZToIxeia pn . ZToIxeia pn
OMIAOZ ‘Ewg 3 ,A"°,3 ’Am)’ LD UTTOKEipEva 'Ewg 3 . Am3 3 Ao 1érog MMAéov Twv UTTOKEiPEVA .
. ) . HAVEG Ewg  ETOG EwG  TWV 5 . Zuvoho ) pnveg éwg1 . . . Zuvoho
(moad ot IA. eupw) HAVEG . . ) o€ Kivduvo HAVEG A €wg 5 ém 5etwv  oekivduvo
1 érog 5¢ém ETWV . €106 )
€TMITOKiOU ETTITOKiOU
ENEPIHTIKO
Emevdloeig o€ akivnta 106.395 106.395 111.768 111.768]
Evowuara mayia 0f
IB10xpnaioTIoIoUUEVa aKivnTa 146.797 146.797 107.564 107.564]
Metagopika péoa kai Aormog §omAIoHOG 1.157 1.157 1310 1.310
"Aula Tepouaiakd aToixeia 15.701  15.701 15.705 15.705
EmevdUoeig oe auvdedepéveS ETTIXEIPATEIS 0 0 21.039 21.039|
XpnpOTOOIKOVONIKG TTEPIOUTIOKA OTOIXEI
QmoTIHWHEVa aTnV elAoyn aia péow 0 16.126 200.789 216.915)
aTmoTEAETUATWY
Xpnp’moomovop!m TIEPIOUTIOKA OTOIYEIT 15000 20.000 137779 172779
Slabéaipa yia TwAnon
AlakparoUpeves we T Aién emevdlioeig 16.874 16.874 24.250 24.250|
EmevdUoeig yia Aoyapiaopé ac@aliouévwy
(WG TTOU QEPOUV TOV ETTEVDUTIKG KivEUVo 30.303  30.303 50.396  50.396|
(UNIT LINKED)
Advela Kal amaithoelg
Adveia OF TIPOOWTTIKS, aoQaNIoTEG Kal 2481 2.481 2440 2.440)
ao@ahI{opevous wiG.
AmaiThoei¢ amd ao@alioTpa 10.268  10.268 15.156  15.156)
AvVTaoQaNOTIKEG OUMBATEIG 843 843 756 756)
ATTQITACEIG a6 avTaoQaNI{oPeVouUg 23 23 23 23]
MpoufBeieg ka1 GMa £6oda mopaywyic 9371 937 14451 14451
emopevwy xprioewv (Dac)
Amobépara 232 232
NOITTEC aMTQITATEIS 101.759 101.759 62.235 62.235
Tapelaka SiaBéaiua kai 1I00d0vapa 1.350 1.350 12.935 12.935
SYNOAO ENEPTHTIKOY 1.350 0 31.874 20000  563.109 616.333 12.935 16.126 24250  200.789  402.343 656.943)
YNOXPEQZEIX
AcgahiaTikég TpoBAEWeIG 523489 523.489 396.646  396.646)
XpNHOTOOIKOVOUIKEG UTIOXPEWTEIG
amoTIpwyeveg oTnv 0Aoyn agia péow 20.367 20.367 55.628 55.628]
QTTOTEAETUATWY
DavelokéG UTTOXPEWTEIG 16.614 16.614 16.430 16.430f
I'IpoB)\cLHug Y10 TIOPOXES OTOUG 1355 1330 1.330
epyalopévoug 1.355
AvaBaMOpEvEG GOPONOYIKEG UTIOXPEWTEIS 4239 4239 4.040  4.040f
YTIOXPEGOEIG TIpoG A0GANOTEG, TIpcikTope 16133 16.133 12433 12433
Kl guvepyaTeg TwAROEWY
YTIOXPEWOEIS TTPOC AVTATQANITTES 2.554 2.554 2148  2.148]
YTIoXpeWaEIS TTPOS aviao@aAI{OpEVOUS 77 77 77 7
NoITTEG YTTOXPEWOTEIG. 145915 145.915 105.529 105.529
TYNOAO NAGHTIKOY 0 0 16.614 21.722 692.407 730.743 0 0 16.430 56.958 520.873 594.261
KaBapn 8éon kai Sikaiwpara peloyneiog 114.410 62.682
3.22. Kivduvog eyyunoewv
210 ac@ahioTipia (wAg, Adyw TG pakpoxpdviag kdAuwng Tou Tapéxouv, To €mITOKIO TIailEl
anuavTikd POAO yIa TOV UTTOAOYIONG TWV A0QAAICTPWV.
To mITOKIO WE TO OTTOI0 YivOVTal O UTTOAOYICHOI AVAQEPETAI AV EYYUNUEVO TEXVIKO ETTITOKIO.
Mia agToxia otV £IAOYI| TOU £yYUNUEVOU TEXVIKOU ETTITOKIOU YIO TOV UTTOAOYIOUO TwV aCQOAIGTPWY
eival évag amd Toug mapdyovteg Tou 0dnyolv ae EAeIpUa 1} TTAeGvaoa aTa padnuatikd amobéuara.
H Eraipeia, Tpokelyévou va PETPIAOEI QUTOV Tov Kivduvo, TIHOAOYEI e GUVTNPNTIKOTEPO Eyyunuévo
EMTOKIO, MIKPOTEPO aTTd TO avwTaTo OpIo Tou kaBopileTal amd 10 Youpyeio AvamTugng.
3.23. MoTwTiKOG KivBuvog

H Etaipeia exTiBetar g€ moTwrikd Kivduvo, 0 0Troiog agopd Tov Kivouvo kAaTmolog avTiguuBarAduevog
va Unv givar Ikavag va KataBahel Ta axeTiké Toad 6tav autd yivovial amainTa.

Kupiol avrigupBaArrduevol, amd toug omoioug o Opidog kal n Mntpikf Etaipeia eivan exreBeipévog o€
MOTWTIKG Kivouvo, ival oI aviao@aAioTéG, 01 OTToioI PTTopEi va pnv ival og Béon va KaAlyouv Thv
avaloyia Toug eTTi Twv ACQAAIGTIKWY UTTOXPEWOEWY i €T TWV A0QANICTIKWY ATTONUIWOEWY TTOU
¢xouv ndn karapAnbei atoug dikaiouxoug, oI ac@aAI{olEvol, oI OTToiol UTTopei va pnv dlvavrar va
kataBdAouv Ta TTOGG a0QOAIOTPWY TIOU gival amaiTnTd, Kal ol guvepyalouevol pe Tov OpiAo
(ao@ahioTég, TTPAKTOPEG Kal AOITTOI).

H Eraipeia afoloyei o¢ TOKTA BOON Ta 6pid TIOTWOEWY TWV CUVEPYOTWV KOl TWV
avTigupBardpevwy Kal Aappaver Pétpa.
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3.24.

3.25

3.2.6.

3.2.7.

KivBuvog ayopdg

O «ivduvog ayopd¢ agopd Tnv mBavétnTa amwAeiwv Adyw petafoAic oTo emimedo A o
HETABANTOTNTA TWV TIMWY AYOPAG, OTIWG £ival O1 TIMEG TWV UETOXWY, ETTITOKIWY KOI GUVAAAAYUATIKWY
dlapopwv Trou eTnpeddouv aueaa Tov Kivouvo e0Aoyng agiag.

O Ouihog kai n Mntpikn Etaipeia epapuolel alyxpoveg pebodoug yia T WPETPNON ToU KIVOUVoU
ayopag, 6Twg n amotipnan agiag ot Kivouvo (Value-At-Risk).

H Value-At-Risk amotiunon eivan ektipnon g péyiotng duvnTikAg peiwang g KabBaphc Tpéxoucag
agiag Tou xapTo@uAakiou, TTou uTropei va aupBel o€ Eva KaBopiopévo xpovikd dIaaTnUa Kal yia éva
OUYKEKPIPEVO ETTITTEDO EUTTIOTOOUVNG, OUWG dev UTTOPET VA KAAUWEI EKTIUNGN OIKOVOUIKWY OTTWAEIWY,
TIOU UTTOPE va TTPOKUWEI OO GAIPETIKA ATUVABIOTEG METAROAEG.

KivBuvog ouvaAAdypatog

O Ouihog dpaatnpiomoicital ¢ EAGda kai Kumpo. Me v €icaywyh ToU €Upw w¢ ETICTLOU
vopiopatog Tng Kumpiakig Anuokpartiag amé Ty 1 lavouapiou 2008, to glvolo Twv ouvalaywv
ToU Opilou TrpaypaToToIEiTaI OE EUPW.

Zav amotéheopa Twv Tapamavw, o Opidog dev ekTiBetal omig emdpdoeig G eTaBoARg Twv
ICOTIMIWY TwV dI0QOPWV VOUIGUATWY OTN XPNUOTOOIKOVOUIKA TOU BETN Kal TIG TAEIAKES TOU POEG.

KivBuvog peuatoTnTag

O «kivduvog peuctoTNTaG OXeTiCeTal pe T Ouvardtnta Tou Opidou va  eKTTAnpwvel  TIG
XPNHATOOIKOVOUIKEG TOU UTTOXPEWOEIG OTAV QUTEG YivovTal aTraiTnTég.

H mapakohotBnan Tou KIvOOVOU PEUCTOTNTAG ETTIKEVIPWVETAI OTN OIAXEIPITN TOU XPOVIKOU
OUOYETIONOU TWV TOUEIOKWY EITPOWV KAl EKPOWV KaBWG Kal aTnv eEaa@dAAion ETAPKWY TAUEIOKWY
d100eaiywy Kal GUETA PEUTTOTIOINTIUWY XPEOYPAPWY YIa TIG TPEXOUTEG GUVAAAAYEG.

Kivbuvog akivntng meplouoiog

Q¢ onpavrikoi kivéuvol kai apefaidtnteg aToug omoioug ekTiBetal o Opidog kai n Etaipeia pmopolv
va avagepBolv ol PETOBOAEG OTIC TPEXOUTES TIUEG YNG KAl OKIVATWY KABWS GNUavTIKG TT000CTO Twv
kepaAaiwv g Etaipeiag kai Twv e§aptnuévwy e ivar emevdupévo ae yn kai akivta atnv EAAGda
kar o1o eéwtepikd. Meiwaon OTIG TIUEG Twv aKIVATWY TTIBAVAV va ETMPEEATE! ApvNTIKA Ta PEAAOVTIKA
képdn Tou Opikou.
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KINAYNOZ PEYZTOTHTAL 31/12/2008 31/12/2007
MHTPIKH ETAIPEIA Ewgy A3 - Amot Mkiov Ewg3 A% Ametérog Méoviwv
(oot 0t YiA. Eupid) ufivee pnveg éwg €rogéwg Twv S  Zivolo ufivee pAveg Ewg 1 éwg 5 6m 5 eTQov Z0voho

) 1 é10¢ 5 émn ETWV £10G
ENEPIHTIKO
Emevdloeig oe akivnra 80.780  80.780 79.530 79.530
Evowpara mayia
Id10xpnoIpoToI0UPEVa aKivATal 146.797 146.797 107.564 107.564
MeTagopika péaa kai Aoimdg e5omAiopog 972 972 1.142 1.142
"Aula Tiepouaiakd aTolyeia 0 0
EMevUGELS Ot OUVDEDepéve 38.864  38.864 62526 62526
ETIXEIPATEIG
XpPNUATOOIKOVOUIKA TIEPIOUTIAKA GTOIXEIO
amoTIHwEVa otV ebAoyn atia péow 0 15.994 200.789 216.783
amoTeAeaUATWY
XanaToomovop!m TIEPIOUTIAKA aTOIXEIT 15000 20000 137.735 172.735 0
S106¢aipa yia TwAnon
Alakparolpeves wg ™ ARgn emevoloelg 16.874 16.874 24.250 24.250
EmevdUaoeig yia Aoyapiaoud
aoQaAIopEVWY {WAG TTOU GEPOUV TOV 43.676 43.676 64.416 64.416
eevouTIké Kivouvo (UNIT LINKED)
Advela kal amaImoelg
Advela UF npooumn’(o, A0QaAIOTEG Kall 2481 2.481 2440 2.440
ao@ahifouevoug CwiG.
Amaithoeig a6 aoedAioTpa 10.268 10.268 15.156 15.156
Avtac@ahioTIKEG TUPBACEIG 843 843 756 756)
Amaithoeig amé aviao@ahi{opevoug 23 23 23 23
MpopfBeieg kai Gha Egodal mapaywyrig 9.371 9371 14451 14.451
emopeEVWY Xproewv (Dac)
Normrég amarmaelg 73.392 1177 9.840 84.409 58.521 1.811 597 60.929
Tapelokd diabéaiya kai 1I00dUvaua 1.143 1.143 12.348 12.348
£YNOAO ENEPIHTIKOY 138.716 16.177  46.714 407.629 609.236 165.671 17.805 24.847 453.991 662.314
YNOXPEQZEIL
AcpahioTIKEG TTPORAEWEIG 10.000 15.000  30.000 468.489 523.489 396.646 396.646
XPnUATOOIKOVOIKEG UTIOXPEWTEIG
aToTIHWHEVES aTnV €0Aoyn adia uéow 20.367  20.367 55.628 55.628
amoTeAeaUATWY
AQVEIOKEG UTTOXPEWTEIG 15.000 15.000 15.000 15.000
MpoBACWeIS yia Tiapoxeg oToug 1355  1.355 1330 1330
epyadouévoug
AvaBalOueves popohoyikes 2.007 2.007 1.045 1.045
UTTOX PEWTEIS
YTIOXPEOEIG TIPOC AOQUAIOTES, 16.133 16133 12433 12433
TIPAKTOPEG KAl GUVEPYATEC TTWARTEWY
YTIOXPEWOEIG TTPOG AVTATPANITTES 2.554 2.554 2.148 2.148
YTToXpEWOEIS TIPOG AVTIAOOANIOUEVOUG 77 7 77 7]
N\oIrég YTTOXpEWaEIG. 117.413 25.000 142.413 131.473 131.473]
ZYNOAO MAGHTIKOY 146.177 40.000 47.007 490.211 723.395 146.131 0 16.045 453.604 615.781
KaBapr Béon kai Sikauwpara
peloPn@iog -114.159 46.534
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peloyngiag

KINAYNOZ PEYZTOTHTAZ 31/12/2008 31/12/2007
. . Amo 3 Amo1  MAéov ’ Amo 3 e ,
OMIAOZ (mood Ewg 3 . . . Ewg 3 . Ao 1 érog  MAéov Twv .
ot yik. Eupi) pveg pnveg éwg €10 éwg Twv S  ZOvoho WAVES pAveS éwg 1 fug 5 ém 5 1oV ZUvoho
) 1 é1og 5 émn ETWV £10C

ENEPTHTIKO
Emevduoeig og akivnta 106.395 106.395 111.768 111.768]
Evowyara mayia
1810xpno1poTToI0UpEVa aKivnTa 146.797 146.797 107.564 107.564|
MeTagopika péaa Ka Aoimdg e5omAioudg 1.157 1.157 1.310 1.310
"Auka TrEpoUaiakd oTolxEia 15.701  15.701 15.705 15.705)
Enavéugelg 0t OUVOEDENEVES 0 0 21039 21.039
ETTIXEIPATEIG
XpnuaTooiKovouIkd TEPIOUCIAKA OToIXEI
aToTIHWHEVA aTnv €VAoyn atia péow 0 0 16.126 200.789 216.915)
QTTOTEAETUATWY
XPNHATOOIKOVOIKG TIEpIOUTIakd aTOIXE 15000  20.000 137.779 172779 0
dl0béaiya yia TwAnon
AlakpaToUpeveg wg Tn Afgn emevduoeg 16.874 16.874 24.250 24.250
Emevduoeig yia Aoyapiaguo
AoaNIoPEVWY (WG TTOU QEPOUV TOV 30.303 30.303 50.396 50.396)
£mmevOuTIKO Kivouvo (UNIT LINKED)
Adveia kar amaimoeig
Adveia gs npoowrrn’(o, aoQalIoTEG Kal 2481 2481 2440 2.440
ao@aAi{ouevous (wAG.
ATaiThoeIg amé ageahioTpa 10.268 10.268 15.156 15.156}
Aviac@ahioTIkéG oupBdoEIg 843 843 756 756
ATaIThoEIG atr6 aviag@aAI{OpEVOUS 23 23 23 23
MpoufBeieg ko Gha tEodar mapaywyrig 9.371 9371 14.451 14.451
emopevwWY Xpnoewv (Dac)
AmoBéuaTa 232 232 0
NoITiéG amaITAOEIG 90.739 1.180 9.840 101.759 59.827 1.811 597 62.235
Tapelaka diaBéaiya kar Igoduvaua 1.350 1.350 12.935 12.935)
TYNOAO ENEPIHTIKOY 142.897 16.412  46.714 410.310 616.333 153.544 17.937 24.847 460.615 656.943)
YNOXPEQZEIX
Ac@aMioTIKEG TTPOBAEWEIG 10.000 15.000  30.000 468.489 523.489 396.646 396.646
XPnUATOOIKOVOUIKEG UTTOXPEWOEIG
QTOTIMWLEVES OTNV UAOYN agia pEow 20.367  20.367 55.628 55.628)
amoTeAeaudTwWyY
AQVEIOKEG UTTOXPEWOEIG 16.614 16.614 16.430 16.430
MpoBAéweig yia mapoxég oToug 1355 1355 1330 1.330
epyadopévoug
AvaBahNdeves gopohoyiké 4239 4.239 4.040 4,040
UTIOXPEWCEIG
YTTOXPEWEIG TIPOG A0QUAIOTEC, 16.133 16133 12433 12.433
TIPAKTOPEG KOl GUVEPYATEG TTWANTEWY
YTTOXPEWOEIG TTPOG AVTACPAAIOTES 2.554 2.554 2.148 2.148
YTOXPEWOEIG TTPOG AVIaTPANI{OUEVOUG 77 77 77 7
NoITéC YTTOXPEWOEIC. 120.915 25.000 145.915 105.529 105.529
TYNOAO MAGHTIKOY 149.679 40.000 50.853 490.211 730.743 120.187 0 20.470 453.604 594.262
KaBapn 8éon kai Sikaiwpata

-114.410 62.682
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V4 NAHPO®OPHZH KATA TOMEA

ETHZIA OIKONOMIKH EKOEZH 31n¢ AEKEMBPIOY 2008

V.4.1 NPQTEYQN TOMEAZ NAHPO®OPHZHX -ENIXEIPHMATIKOI TOMEIZ

O 6pihog g AZTMIZ NMPONOIA TepIAapBavel Toug TTAPAKATW ETTIXEIPNUATIKOUG TOEIC:

& Ao@dheies ZwAg: MepidauBavel Kupiwg TIC ao@aNioei emBiwong, Bavarou, TIC PIKTEC, HOVIUNG ONKAC
QVvIKavOTNTAG Kal AOITIWV aTuxnuaTwy, ac@aAicewv TTou cuvOEovTal e ETTEVOUOEIS KAl A0QAAITEIG UYEIaG.

& Ao@ahcieg Znuwv, AoTikipg EuBivng AutokivATwy Kai Aoirav Znpiwv: MepidapBaver Tic ao@ahioeig
a0BEVEIWY, ATUXNUATWY, XEPOTiWY OXNUATWY, AEPOTKAPWY, TTAOIWY, HETAPEPOUEVWV EUTIOPEUNATWY, TTUPAG
Kal gToixeiwv TG @UONG, YEVIKAG QOTIKAG €uBUvngG, TIOTWOEWY, EYYURCEWV, VOUIKAG TTPOOTaCiag Kal
O10QOPWY XPNHUATIKWY ATTWAEIWV.

L Emevdutikég pn ac@alioTikéG SpaotnpioTteg O Topéac TepIAapBAvel pyaoicg Twv BUyaTPIKOV NG
AZNIZ MPONOIA AETA trou dev guptrepIAapBavovTal g€ KATTOI0UG aTTd TOUG TTPONYOULEVOUG TOUEIG.

AMOTEAEZMATA 1/1-31/12/2008 1/1-31/12/12007
EKMI'ETAMEYZH’Z ' AO'TI’KF]Q Nommiov ETevauTIKEG N ’ ' AO’TI'KI']Q Ao ETeVOUTIKEG N '
(moad o€ XIA. eupw) Zwng EuBivng ) ao@aA. Z0voho Zwig  Eublvng .. aocpal. Z0voho
KAGdwv KAGdwv

Aut/twv ApaaTnp. Aut/Twv ApagTnp.
OMIAOZ
AcgdhioTpa 205.430 1.307  3.878 0 210615  179.368 1.691  3.797 - 184.856
Meiov:AvracgdaAioTpa 842 15 2.268 0 3.125 509 173 1.999 2.335
Képdn amd TwAnan / amotiunan emevoloewy 6.658 96 33 0 6.787 59.911 233 29 - 60.173
Meiov:E¢oda emevdioewy kai {nuiEG amoTiunong 43.591 631 213 0 44435 25116 0 0 - 25.116
Meiov:ATrolnuiwaoelg aoaAiouévwy 89.608 1.472 159 0 91.239 92.882 2.087 182 - 95.151
Meiov:Aedouheupéveg TrpounBeleg Tapaywyng 48.340 57 384 0 48.781 39.383 253 967 - 40.603
Meiov:EmBapuvon amd ac@aNioTikEG TPOBAEWEIG 125.947 -61 639 0  126.525 51.634  -1.177 -549 - 49.908
Képdog (Znpia) ava Topéa -95.398 -696  2.516 0 -96.703 29.755 933  1.228 - 31.916
Noimd éooda 6.423 41 121 0 6.585 3.246 30 69 - 3.345
Meiov:Aeitoupyika £¢oda -44.420 -282 -838 0 -45.540 -34.948 -328 -738 - -36.014
Normé €¢oda -13.976 -89 -264 0 -14.329 -5.656 -53 -119 - -5.828
‘Eooda amé emevouTikéG dpaaTnpIOTNTES 0 0 0 1.001 1.001 7.600 4l 161 - 7.832
AtroteAéopaTa aTTO GUYYEVEIG ETIXEIPATEIG 0 0 0 0 0 3.823 36 81 - 3.940
Képdog (Znuia) po popwv -147.3711  -1.026  1.535 1.001 -148.986 3.820 689 682 - 5.191
MHTPIKH ETAIPEIA
AcoahioTpa 205.430 1.307  3.878 0 210615 179.368 1.691  3.797 - 184.856
Meiov:AvtacpahioTpa 842 15 2268 0 3.125 509 -173  1.999 - 2.335
Képdn amd mwAnon i amotipnon emevoloewy 41.729 604 204 0 42.537 68.558 233 29 - 68.820
Meiov:E¢oda emevduaewy Kal {nuiég amotiunang 43.190 625 211 0 44,026 25.116 0 0 - 25.116
Meiov:ATTolnuIWoEI aTQaNIOPEVWY 89.608 1.472 159 0 91.239 92.883 2.087 182 - 95.152
Meiov:Aedoueupéveg TTpoprBeieg TTapaywyng 48.340 57 384 0 48.781 39.383 253 967 - 40.603
Meiov:EmBapuvon amd ao@aNioTiKEG TPOBAEWEIG 125.947 -61 639 0  126.525 51.634  -1.177 -549 - 49.908
Képdog (Znpia) ava Topéa -60.768 -197 421 0 -60.544 38.401 934  1.227 - 40.562
Normé égoda 6.209 39 17 0 6.365 3.035 28 64 - 3.127
Meiov:Aeitoupyika £¢oda -43.293 -275 -817 0 -44.385 -34.096 -320 -720 - -35.136
Normd £€¢oda -13.976 -89 -264 0 -14.329 -5.655 -53 -119 - -5.827
Képdoc (Znuia) Tpo @opwv -111.828 -522 -543 0 -112.892 1.685 589 452 - 2.726
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V.4.2 AEYTEPEYQN TOMEAZ MAHPO®OPHZHZ -r'EQrPA®IKOI TOMEIZ

Mewypagikoi Topeig:

O1 yewypagikoi Topeic Tou Opihou givar n EANGSa kai n KOmpog. v EAAGSa SpaaTnpiotrololtvtal ol eTaipeieg AXMIZ
MPONOIA A.ET.A. kaBwg kai n Buyarpikf Tng AZMNIZ KTHMATIKH A.E.. Zmv Kimpo dpacTnpiomoieital n Buyatpiki
LEDA INVESTMENT LTD. Zmv Kumpo dpaatnpiomoieital kai n ASPIS HOLDINGS PUBLIC CO LTD n omoia ftav
ouyyevng etaipeia atn xpARon 2007.

(oo o€ XIA. Eupw)
Mepiouaiakd aToixeia

31/12/2008  31/12/2007

EAada: EUpW 574.463 591.114
Kutpog: EUpW 41.870 65.829
ZUVOAO aTOIXEiWV: £UpW 616.333 656.943
FEQrPA®IKH ANAAYZH
ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN 31.12.2008
(oo g XIA. eupw) ZYNONTIKA OIKONOMIKA METEGH
LYNOAO
ME©OAOZ XQPA ZYNOAO KAGAPHZ ZYNOAO KYKAOZ
ETAIPEIEX ENOMOIHEHE | EFKATAXTAIHE | ENEPTHTIKOY OEZHX YMNOXPEQZEQN | EPTAZION
AZMIZ MPONOIA A.ET A. - EANAAA 436.501 -114.159 723.395 210.615
AZMIZ KTHMATIKH A.E.- MMNPAIT AEE. OAIKH EANAAA 15.504 2.814 11.856 0
ASPIS HOLDINGS PUBLIC COMPANY Ltd KAGAPH GEXH  KYNPOZ - - - -
AHAA EMENAYTIKH AHMOZIA ETAIPIA AIMITEA OAIKH KYTNPOX 77.635 71.856 5.778 1.000
FEQrPA®IKH ANAAYZH
ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN 31.12.2007
ZYNONTIKA OIKONOMIKA MEFEGH
LYNOAO
ME©OAOZ XQPA ZYNOAO KAGAPHZ ZYNOAO KYKAOZ
ETAIPEIEX ENOMOIHEHE | EFKATAXTAZHE | ENEPTHTIKOY OEZHZ YMNOXPEQZEQN | EPTAZION
AZMIZ MPONOIA A.ET A. - EANAAA 662.314 46.534 615.780 184.856
AZNIE KTHMATIKH A.E.- MIMPAIT A.E. OAIKH EANAAA 13.318 2.930 10.388 0
ASPIS HOLDINGS PUBLIC COMPANY Ltd KAGAPH GEEH  KYMNPOZ 242.755 119.932 122.823 72.611
AHAA EMENAYTIKH AHMOZIA ETAIPIA AIMITEA OAIKH KYMPOX 64.768 55.670 9.098 4.825

Znueiwvetal 6Tl 010 oUVOAo Twv uToXpewaewy Twv etaipeiwy AXMIZ MPONOIA A.E.T'A. ka1 ASPIS HOLDINGS PUBLIC
COMPANY Ltd mepidappavovtal kai UTToXpewaeis atd aoahioTIKEG TTPOBAEWEIS WG akoAOUBwWG :

2008 2007
AZMIZ MPONOIA AETA. 523.489 396.646
ASPIS HOLDINGS PUBLIC COMPANY Ltd - 52.689

To moooaT6 cuppetoxng Tng AZMIZ MPONOIA AETA ato petoxikod kegdAaio g ASPIS HOLDINGS PUBLIC CO LTD
peiwdnke ot xpARon 2008 ag’ evog yiati dev QUMPETEIXE T€ aUgNaN WETOXIKOU KEQaAQioU TnG ETaIpEIaG Kal ag’' ETEPOU yiaTi
ToUANOe o€ TpiToug o000t 2,19% pe amotéheopa 1o TooooT6 Kard v 31/12/2008 va avépyetal oe 18,93%.H AXMIX
MMPONOIA AETA dev aokei TAéov ouaiwdn €TTIPPON.
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V.5 KAGAPA AEAOYAEYMENA AZ®AAIZTPA KAI AAAA ZYNA®H EZOAA

OMIAOZ MHTPIKH ETAIPEIA

31/12/2008  31/12/2007  31/12/2008  31/12/2007
(Togda g€ XIA. EUpWw)
EFTEFPAMENA (MIKTA) AZOAAIZTPA & AAA TYNAOH EX0AA
Aooaliotig Zwing
AogdhioTpa
AcQANIOTPA atTd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 205.430 179.368 205.430 179.368
Aoc@ahioTpa a6 aviao@alIoTIKEG OpaCaTNPIOTNTES 0 0 0 0
Zuvoho KAddou Zwig 205.430 179.368 205.430 179.368
Meiov:
Avrao@dAioTpa 842 509 842 509
Aooaliogig katd Znuiwv
Ao@dhioTpa AoTikA EuBUVN AUTOKIVATWY
Ac@ANIOTPa attd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 1.307 1.691 1.307 1.691
Aoc@ahioTpa a6 aviao@aloTIKEG OpaaTNPIOTNTES 0 0 0 0
Zuvolo 1.307 1.691 1.307 1.691
AcgdhioTpa Aoimwv KAGdwv
AcQANIOTPA atTd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 3.878 3.796 3.878 3.796
Aoc@ahioTpa a6 aviao@aloTIKEG OpaaTNPIOTNTES 0 1 0 1
Zuvolo 3.878 3.797 3.878 3.797
Fevik6 L0volo Ao@alioewv kard Znpiwv 5.185 5.488 5.185 5.488
Meiov:
AviaogahigTpa
Aoaleitv ATIKAG EUBUVNG QUTOKIVATWY 15 -173 15 -173
Aogakeiwv Aoimv KAGdwv 2.268 1.999 2.268 1.999
Zuvolo 2.283 1.826 2.283 1.826
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V.6 METABOAH MAGHMATIKQN AMNOGEMATQN KAl AMOOEMATOX MH AEAOYAEYMENQN AZQAAIZTPQN,
EKKPEMQN ZHMIQN KAI AOINQN AZQAAIZTIKQN MPOBAEWEQN

OMIAOZ ZYNOAIKH ANAAOTIA ANAAOFIA  ZYNOAIKH ANAAOTIA ANAAOTIA

METABOAH ANTAXQAAIZTON  OMIAOY METABOAH  ANTAIOAAIZTON OMIAOY
31/12/2008 31/12/2007

(Troo@ o€ XIA. Eupw)

Acoahiogigc Zwng 125.590 -357 125.947 51.595 -39 51.634

Ac@aliogig katd Znpiwv

AaTIKA €UBUVN AUTOKIVATWY -95 -34 -61 -1.609 -432 -1.477]

Normoi KAadol 1.344 705 639 -740 -191 -549

Zivoho 1.249 671 578 -2.349 -623 -1.726

MHTPIKH ETAPEIA ZYNOAIKH ANAAOTIA ANAAOTIA  XYNOAIKH ANAAOTIA ANAAOTIA
METABOAH ANTAZQAAIZTON ETAIPEIAZ METABOAH ANTAIQAAIZTON  ETAIPEIAZX

31/12/2008 31/12/2007

(Too@ o€ XIA. Eupw)

Acgaliogig Zwng 125.590 -357 125.947 51.595 -39 51.634

Ac@ahiogig kard Znpiwv

AoTikA} €uBOVN AUTOKIVATWY -95 -34 61 -1.609 -432 -1.477

Noimroi KAadol 1.344 705 639 -740 -191 -549

Zivoho 1.249 671 578 -2.349 -623 -1.726

H petaBoq Twv amoBepatwy ac@aliocwy (whg opeileTal Katd KUpIo Adyo oTn ueyaAn alénon Tapaywyng Twy @

amag karaBoAng oupBoAaiwy.

V.7

KAOAPO EIZOAHMA EMENAYZEQN AZ®AAIZEQN ZQHZ KAl ZHMIQN

KAOAPO EIZOAHMA EMENAYZEQN

(TTood o€ XIA. eupw) OMIAOZ MHTPIKH ETAIPEIA
ZHM. 31.12.2008  31.12.2007  31.12.2008 31.12.2007

Acgahioeig ZwAg

Znpieg | Képdn aogahioewv {wg -37.621 34.796 -1.461 43.443

Aooaliogig katd Znpiwv

AoTIKA €uBOVN auTOKIVATWY -21 233 -21 233

Normoi Khddol -7 29 -7 29

ZUvoho -28 262 -28 262

To kaBapo €106dnua emevduaewv aTig 31/12/2008 yia Tov Opiho eivar -37.649 IA. eupw evw yia v MnTpikA ETaipia
-1.489 yI\ .eupw. Ta Tapamdvw Toad mponABav amd TwAnan / Afgn emevdliaewy , amoé kEpdn / {NUIEG aTToTiUNaNS
emmevoUaewy kar amod Aoima €égoda emevduaewy. H YeTaBoAn aTo €1060nUa eTTEVOUTEWY OQEIAETAI KUPIWG OTIG
QTTOTIPACEIS TwV £TTEVOUTEWY, 01 oTroieg o ¥prion 2007 Atav BETIKES wG TTPOg To amoTéAeaa , evw aTn xprion 2008
AGyw TNG UTTAPXOUCAG OIKOVOWIKAG KPIioNG KaTaypa®nKe PeyaAn peiwan.
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V.8  AZOAAIZTIKEZ AMOZHMIQZEIZ

ETHZIA OIKONOMIKH EKOEZH 31n¢ AEKEMBPIOY 2008

AZQAAIZTIKEEZ AMOZHMIQZEIZ ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
OMIAOZ ZYNOAO  ANTAIOQAAIZTON  OMIAOY IYNOAO  ANTAIOAAIZTON OMIAOY
31/12/2008 31/12/2007
(mood ot YIA. eupw)
Acoaliosic Zwnhg
AcoahioTikég amolnueiwoels - 18ia kpdrnon 89.814 206 89.608 93.084 201 92.883
Ac@alioeig kard Znpiwv
AcgahioTikég amolnuelwoels - 18ia kpdTnon
AoTikr) euBuvn AutokIviTwy 1.504 32 1.472 2.120 33 2.087
Noitroi Khadol 174 15 159 244 62 182
Zivoho 1.678 47 1.631 2.364 95 2.269
AZOANIZTIKEZ ANOZHMIQZEIX ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
MHTPIKH ETAIPEIA ZYNOAO  ANTAZQAAIZITON ETAIPEIAL IYNOAO  ANTAIOAAIZTON ETAIPEIAZ
31/12/2008 31/12/2007
(Trood o€ IA. eupw)
Acgaliosig Zwng
AcgahioTikég amolnuelwoelg - 18ia kpatnan 89.814 206 89.608 93.084 201 92.883
Acg@alioeig kard Znpiwv
AcgahioTikég amolnuelwoels - 18ia kpdTnon
AaTIK €UBOVN AUTOKIVATWY 1.504 32 1.472 2120 33 2.087
Noitroi Khadol 174 15 159 244 62 182
Zivoho 1.678 47 1.631 2.364 95 2.269
V.9 AEAOYAEYMENEZ MPOMHOEIEX MAPAIrQrHz
AEAOYAEYMENEZ MPOMHOEIEZ
MAPATQrHz OMIAOX MHTPIKH ETAIPEIA
31/12/2008 31/12/2007 31/12/2008  31/12/2007

(o g€ XIA. EUpWw)

Acahioeig Zwig

Aedouheupévec MpounBeiec kai £E0da TAPAYWYNAC 48.340 39.383 48:340 39.383

Ac@alioeic Katd Znpiwv

Aedouleupévec MpopnBeiec kai £E0da Tapaywyng

AaTikn euBivn AUTOKIVATWY 57 253 57 253

Noitroi KAGdol 384 967 384 967

ZOvolo 441 1.220 441 1.220
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V.10. AOINMA EZOAA /EZ0AA

AOIMA EZOAA OMIAOZ MHTPIKH ETAIPEIA
31/12/2008  31/12/2007  31/12/2008  31/12/2007
(o g€ XIA. EUpW)
1. 'Ecoda TTapeTTOPEVWY aaXOoAIV 840 0 840 0
2. "ExtakTa kar avépyava £00da 611 259 391 41
3. "ExtakTa képdn 3 1 3 "
4. 'Ecoda mpony. XpAoewv 2 175 2 175
5. 'Egoda am6 mpoPAEWEIS TTpony.XpAROEWY 5.129 2.900 5129 2.900
l'evikd gUvolo 6.585 3.345 6.365 3.127

210 kOvOUAI "Egoda amd mpoBAEweIg Tpony.xprocwy” TrepiAauBavovTal Toad amd Tn YETaROAN Tou

test emapkelag (oxeTikG onu.V.34)

AOIMA EZ0AA OMIAOZ

(o g€ XIA. EUPW)

3112/2008  31/12/2007  31/12/2008  31/12/2007

MHTPIKH ETAIPEIA

1. "EkTakTa KOI avopyava £50da 10.723
2. ExtakTeg {npieg 0
3. 'E¢oda mpony.xpriocwv 3.605
levik6 alvolo 14.328

5.458 10.723 5.458
34 0 34
336 3.605 336
5.828 14.328 5.828

H onuavtikr petaBoAr ata EktakTa Kal avopyava £¢oda Kai ota E¢oda pony. Xphoewv ogeiletal Kupiwg o€ TpdaTiya

— TTpocaugAoeIc Adyw GopoAoyikoU eAéyxou yia v xprion 2006-2007.

V.11 EZOAA AMNO EMENAYTIKEZ MH AZOAAIZTIKEZ APAZTHPIOTHTEZ

EZOAA AMO EMENAYTIKEZ APAZTHPIOTHTEZ

(o g€ XIA. EUpw)

1.Evoikia eloTrpakTéa

2.Képdn/tnuiég amé amotipnan Trayiwy

3.Képdn/inuiég amd TwAnon emevoloewy

4 Képdn/Cnuiég amd wAnan OTOIXEIWY TIAYIOU EVEPYNTIKOU
5.Képdn/inuiég amd amotipnon emevoloewy

6.Kabapa ¢éooda/toda xpnuarodoTtnang

7.Eptopikr lvoia

l'evikd gUvoAo

OMIAOZ
31/12/2008 31/12/2007
485 179
540 7.874
82 -123
5 0
-87 20
-24 -20
0 -98
1.001 7.832
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V.12 AEITOYPTIKA EZ0AA

ETHZIA OIKONOMIKH EKOEZH 31n¢ AEKEMBPIOY 2008

OMIAOZ MHTPIKH ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

(oo d ae XIA. Eupw)

1-AUOIBEG Kkat €000 13.728 12.188 13.539 12.149
TPOCWTTIKOU

2. ApoiBég kai £§oda TpiTwv 9.047 9.392 8.930 9.310
3. ®opol - TéAn 3.054 2.248 3.047 2.248
4. Aidpopa £¢0da 6.687 6.739 5.929 6.015
5.T6kol kail ouva@n £¢oda 4.941 3.509 4.895 3.488
6. AToopéoeig 1.048 1.097 1.010 1.084
7. Noimég mpoBAEweIg * 7.035 841 7.035 842
levik6 oUvolo 45.540 36.014 44.385 35.136)

* 21 xprion 2008 n Etaipeia oxnuaTioe cupmAnpwyaTiKA TPOBAEWN Yo EMOQAAEIS KOl O€ KABUGTEPNOT ATTAITATEIS .

V.13 AMOTEAEIMATA AMO XYITENEIX ETAIPIEX
AMNOTEAEXMATA AINO ELYITENEIZ ETAIPEIEX OMIAOZ
31/12/2008 31/12/2007
(road ae XIA. eupw)
ASPIS HOLDINGS PUBLIC COMPANY L.T.D 0 3.940
l'evikd gUvoAo 0 3.940
To oooaT16 guppetoxng NG AZMIZ NMPONOIA AETA aTo uetoxiko kegdAaio Tng ASPIS HOLDINGS PUBLIC CO LTD
peiwdnke atn xpnon 2008 ag’ evog yiari dev GUPETEIXE a€ alEnan PETOXIKOU KEQaAQiou Tng ETaIPEIG Kal A’ ETEPOU
yiati TouAnoe o€ TpiToug Tog0aTo 2,19% Pe amotéAeapa 10 ToooaTo kata Tnv 31/12/2008 va avépyeral o€ 18,93%. H
AZNIZ MPONOIA AETA dev aokei TTAEoV 0ua1wdN ETTIPPOR.
V.14 OOPOI
®OPOI
, . MHTPIKH
(Toad ae XIA. Eupw) OMIAOZ MHTPIKH ETAIPEIA  OMIAOZ ETAIPEIA
31.12.2008 31.12.2008 31.12.2007 31.12.2007
Aagopéc popohoyikol eAéyyou 7 0 0 0
AvaBaMdpevog gbpog -1.315 -1.327 2.300 585
Dopog €1000qaATOS -1.308 -1.327 2.300 585
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ANABAAAOMENOZX ®OPOZX

, , MHTPIKH
(Tmoad o€ XIA. Eupw) OMIAOZ MHTPIKH ETAIPIA  OMIAOZ ETAIPIA

31.12.2008 31.12.2008 31.12.2007 31.12.2007

Mayia (Aiagopd amooBéaewy - utroxpéwan) 823 853 713 712
Mayia pioBwuéva (Alagopd ebAoyng agiag - utroypéwan) 38 -16 1.670 0
Alaypa@n €€60wv TTOAUETOUC aTéaReang - UTToXPéWaN 0 0 45 1
Alagopd armd TWANGCT CUPPETOXWY - UTTOXPEWGT 0 0 29 29
Amolnuiwan TPoOoWTTIKOU - aTraitnon -6 -6 -157 -157
Ala@QopEg atmd TTWANGT CUUHETOXWY - UTTOXPEWON -30 -30
Aed.16K0I1 aTT6 ayopd TTayiwv 1T TIOTWOEI -93 -93 0 0
Qoéeia Moyw PEiwang OPOAOYIKWY GUVTEAETTWY -2.047 -2.035 0 0
YmoAoitro 31.12.2008 -1.315 -1.327 2.300 585

®OPOZ EIZOAHMATOZ

H umoxpéwan ¢ kataBoAng edpou €igodruaTog eTmi Twv Kepdwy, TPoadiopiletal Ye BAan TNV EKAGTOTE POPOAOYIKN
vopoBeaia kar avayvwpiletal wg £E000 0N Xpron oTnv 0TIoid TPayUaToTIoloUvVTal T KEPON.

Z0ugwva e 1o 10YUov gopohoyikd dikaio atnv EANGSQ, o1 aviwvupeg eTaipieg popoloyouvTal aTa GUVONIKA TOUG KEPSN
pe auvteAeoT) 25% yia Tn xprion 2008.

Z0powva pe Tov N. 3697/2008 0 opoAoyIKGG GUVTEAEDTIG Twv VOUIKWY TIpocwTiwy atd 01/01/2014 Ba yiver 20%.
Eidika yia 1a képdn Ta omoia Ba mpokuTITouv TG diayelpiaTikéG xpraelg 2010 Ba @opoloyolvtal e OUVTEAEDTH
@opohoyiag 24%, a1o 2011 pe ouvteAeaTr) opoAoyiag 23%, aTo 2012 pe ouvteAeoT| poporoyiag 22% kai oto 2013 pe
ouvTeAeaTr| @opoAoyiag 21%.

01 dnAwoeig eopou elcodfparog uToBarovtal ae eThaia Baan, ald ta képdn A o1 {nuiég TTou dnAwvovTal yia
@opoAoyIKoUg aKoTIOUG TIAPAUEVOUV TTPOCWPIVA EWG OTOU 01 POPOAOYIKEC aPXES EEETATOUV TIG POPOAOYIKEG dNAWTEIS
kai Ta BiBAia Tou gopoAoyoluevou, oTroTe ekKaBapiCovTal Kal O OXETIKEG POPOAOYIKEG UTIOXPEWTEIG.

O1 popoAoyikég CnuiEg, aTo Pabud Tou avayvwpiloval amo TIG QOPOAOYIKES ApXES, UTTOPOUV va XpnalloTToinBolv yia
T0 CUPYNOIoUS KEPOWV Twv TIEVTE ETTOEVWV XPATEWY TTOU akoAouBoUv TN XpAOT TTOU agopolv.

H Mnrpikr Etaipeia AZMIZ MPONOIA A.ET.A. eAéyxbnke amd TIC QOpoAOYIKEG apxég €wg kal Tnv xpron 2007
(oikovopikd €106 2008). O TeAeuTaiog @opoAoyikog EAeyxog apopolae Tig xpraelg 2006 kar 2007 kai oAokAnpwenke
ev16¢ Tou 2008.H mpoodiopicbeica popohoyikh uToxpEWa TTPoEKUYE Kupiwg amd AoyiaTikéG dlagopés (dammaveg un
@OPONOYIKA avayvwpI{OUEVES KATA TV aTrown TG £@opiag). Ao auTég TIG AoyIoTIKEG SIAQOPEC BEV TIPOEKUWE POPOS
elgodApaTog ald peiwbnkav o gopoloyikés {nuiés TG Etaipeiag. Emmiong n Etaipeia Bewpei 611 de xpeidletar va
oxnuartioel TpOPAewn évavtl TpooBeTwy @dpwv TToU mMBAVOV va TTPOKUYWOUV Katd Toug HeAAOVTIKOUG GopoAoyikoUg
eAEyxoug, yiati uTrapxouv GopoAoyIKEG CNUIEG 01 0TTOIEC Ba UUYNQIGTOUV XWpiG va TTpoKUYEl ¢APOg.

H etaipeia AZMIZ KTHMATIKH A.E. éxe1 repaiwael gopoAoyika Baoer N.3697/2008 yia i xpRoeic 2000 éwg 2006,
evw n Buyarpiki authg MIAPAIT A.E. yia 1ig xpAoeig 2003 £wg 2006.
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V.15 ANABAAAOMENEZ ®OPOAOTIKEZ YNOXPEQZEIZ

(mood g€ XIA. eupw) OMIAOZ MHTPIKH ETAIPIA

YmoAoitro 1.1.2007 1.960 1.626
Ymohoimmo amé ¢ayopd BuyatpikAg 1.366 0
Mayia 1d1oxpnaipomololpeva (Alagopd euhoyng agiag - amaitan) -1.479 -1.479
Mayia yiobwyéva (Alagopd eAoyng agiag - utoxpéwan) 1.187 312
Mayia (Alagopd amoofeaewy - utroxpEWaAN) 1.466 712
Alaypaeny 660wv TToAueToug amdaPeang - utroxpéwan 0 1
Ala@QopEg atmd TTWANGT CUUHETOXWY - UTTOXPEWON 30 30
Amolnuiwon TpoowikoU - amaitnan -157 -157
®opoloyikég {nuiec - amaiton -333 0
YmoAoito 31.12.2007 4.040 1.045
Mayia 1d1oxpnaipomololpeva (Alagopd euAoyng agiag - amaitan) 1.994 1.994
Mayia yiobwyéva (Alagopd eAoyng agiag - utroxpéwan) 38 -16
Atrolnuiwaon TPOCWTTIKOU - OTTaiTNON -6 -6
Mayia (Aiagopd amoofécewy - utroXpEWaN) 823 853
Aed.TOKOI aTTd ayopd TTayiwv ETTI TIOTWOEI -93 -93
Ala@opég amd TTWANGN GUUHETOXWY - UTTOXPEWAN -30 -30
Ekmoinan Buyarpikwy -775 0
QoéAeia Moyw Peiwong GopoAoYIKWY GUVTEAEGTWV -1.752 -1.740
YmoAoitro 31.12.2008 4.239 2.007

20ugwva e Tov N.3697/2008 0 @opoAoyIKOG GUVTEAEGTAG TWV VOUIKWY TTPOCWTTWY HEIWVETAI OTAdIOKA KaTd pia
povada amé tnv 01/01/2010 £wg 31/12/2013 kar mayiwveral oe 20% amd 01/01/2014. Adyw Tou yeyovoTog autou EyIve
emavaimoloyiopdg Tou avaparAdpevou @opou ammd Tov oTToio TPoEKUYE Ueiwon Katd 1.752 xIA. eupw yia Tov Opido
kar  1.740 xiA. eupw yia v Etaipeia avrigtoixa. Moad 295 xih. cupw yia Tov Opido kai yia mv Etaipeia
avayvwpioBnkav ameuBeiag ata 18ia Kepahaia, eviy mood 2.047 xiA. eupw kai  2.035 xIA. eupw avayvwpioOnkav
ota amoteAéapara Tou Opidou kai TnG Etaipeiag avrigroiya.

21 xpefon 2008 éyive @opoloyikn avampogapuoyn NG afiag Twv aKIVATWY TNG UNTPIKAG €Taipeiag e Baon Tig
diaréeeic Tou 2065/92, amd v omoia TPoékuye peiwan NG avaBalouevng eopoAoyikhg utroxpéwang Katd 492 xiA
eupw n otoia TepIAapPavetar ato moaov 1.994 yiA.cupw «Mayia 1d10xpnaipoTolotyeva (Alagopd euhoyng atiag —
amaimang)».

Z0PQWVva YE TIG EKTIUATEIS TNG ETAIPIAG 01 PoporoyIKES (nHIES Ba avakTnBolv.

V.16 KEPAH ANA METOXH

0 umrooyiopde Twv Bacikwy {nuiwv/kepduwv ava Petoxr éxel we eEAG :

ZHMIEZ /| KEPAH ANA METOXH OMIAOZ
1/1 -31/12/2008 1/1-31/12/2007

(Tood o€ eupw)

MHTPIKH ETAIPEIA

1/1-31/12/2008 1/1-31/12/2007

Znpieg/KEpdn petd amé eopoug -147.678.715,92 2.890.679,21 -111.565.254,56 2.140.636,25
MeoooTaBpikdg ap1Budg peToxwv 73.366.520  73.366.520 73.366.520  73.366.520
Baoikd kai peiwpéva képdn/inuieg avé petoxn

Znuieg/Képdn mou avaroyolv atn Mntpiki Etaipeia -147.708.365,50 1.293.181,07 -111.565.254,56 2.140.636,25
Znpieg/Képdn tmou avahoyolv ot Metdyoug Meioyneoiag 29.649,58 1.597.498,14 0,00 0,00
Znuieg/Képdn avd uetoxr ol avaioyolv atn MnTpikA Etaipeia -2,0133 0,0176 -1,5207 0,0292
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H Meroxikn o0vBeon Tng Etaupeiog tnv 31.12.2008 éxe1 wg €§A¢:

MARBog OvopoaoTiki Adia

Commercial Value AAE
Kleps Trading Ltd
Toipikog XpARoTog
Noitroi Métoyol

Méroxol MocooT1d (%)  Metoxwv MeToxwv
Ywpiaong Mavhog 43,95%  32.242.850 22.569.995,00 €
AoTig Tpamela AE 9,97% 7.317.593 5.122.315,10 €

9,07% 6.655.870 4.659.109,00 €
8,99% 6.599.156 4.619.409,20 €
6,00% 4.399.437 3.079.605,90 €
22,02%  16.151.614 11.306.129,80 €
100,00%  73.366.520 51.356.564,00 €
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V.17 ENENAYZEIZ ZE AKINHTA

O1 peTaBolé Twv emevduoewy ae akivira Tou Opihou kai NG MnTpikA¢ Etaipeiag avahlovtal wg £¢AG:

OMIAOZ (Troo@ o€ XIA. Eupw)

2007
ENAP=H XPHZHZ FHMNEAA KTIPIA ZYNOAO
Agja 01/01/2007 77.063 12.709 89.772
Amé amoktnan Buyarpikwy 0 18.407 18.407
Avampogapioyég ae euhoyn agia 4172 4.947 9.119
Avopécg 1.001 0 1.001
AMayr xprong akiviTou -2.941 -3.590 -6.531
Aia 31/12/2007 79.295 32473 111.768
AMNOXBEZEIX 0 0 0
AvamoofeoTn adia 31/12/2007 79.295 32473 111.768

2008
Agia 01/01/2008 79.295 32473 111.768
Avampogapuovég ag euhoyn agia 637 -89 548
Avopéc 2.225 789 3.014
Mawoq A6yw TTwAnang Buyarpikwy 8.935 0 8,935
(oxetikd onu. V.1)
AMayr xprong akiviTou 0 0 0
Agia 31/12/2008 73.222 33.173 106.395
AMNOZBEZEIX 0 0 0
AvamooBeoTn agia 31/12/2008 73.222 33.173 106.395
MHTPIKH

2007
ENAP=H XPHZHZ THMEAA KTIPIA ZYNOAO
Agia 01/01/2007 73.960 10.853 84.813
Avampocapuovég ag euhoyn agia 141 1.107 1.248
Avopéc 0 0
AMayr xprong akiviTou -2.941 -3.590 -6.531
Atia 31/12/2007 71.160 8.370 79.530
AMNOXBEZEIX 0 0 0
AvamooBeoTn adia 31/12/2007 71.160 8.370 79.530

2008
Agia 01/01/2008 71.160 8.370 79.530
Avampocapuovég ag euhoyn agia 97 -89 8
Avopéc 453 789 1.242
AMayr xprong akiviTou 0 0 0
Agia 31/12/2008 71.710 9.070 80.780
AlMNOXBEZEIX 0 0 0
AvamooBeoTn adia 31/12/2008 71.710 9.070 80.780

Ta éo0oda amo evoikia avAABav v 31/12/2008 yia v MntpikA Etaipeia ae  1.586 IA. eupw kai yia Tov Ouiho o€
2.071x1A. eupw.

Ta akivnta g€ emévduan amotigwvTal g€ €0Aoyn agia TouhdyiaTov yia kaBe diaxelpioTikA xprion amd avetaptnToug
EKTIUNTEG Kal o1 BlaQopég amoTipnong avayvwpilovial ota amoteAéopata. H TteAeutaia ekTipnon yia Tn PnTpIkr
etaipeia yive Tnv 31/12/2008 amé Toug avegdptnroug ektiuntég . MANOYAEAHZ MONOMPOZQIMH E.N.E. kai yia
AHAA EMENAYTIKH kai 11 Buyatpikég Tng amd ave¢hpTnroug exiuntég (CP PAVLIDES CHARTERED SURVEYORS).
Mpoékuye dlagopd avampoodapuoyns 548 xIA. eupw Kal avayvwpioTnKe OTa ATTOTEAETATA.

54



D AZNIZ MNPONOIA AETA ETHZIA OIKONOMIKH EKOESH 317 AEKEMBPIOY 2008

V.18. ENZIQMATA MATIA NEPIOYZIAKA ZTOIXEIA

H Kivnon Twv evowpdtwy Tayiwv mepIouaiakwy atoixeiwv Tou Opilou kai Th¢ MnTpikrg Etaipeiag péxpr v

31.12.2008 eppavileTal gTov TiVaKa TTOU OKOAOUBE:

MATIA NMEPIOYZIAKA ZTOIXEIA OMIAQY IAIOXPHZH

AKIVNTOTIOINCEIG Zovoho 1dioxp/vwv

(o g XIA. Eupw)

ZUVOAO PETAPOPIKWV]

Mmeda Kripia malExnENEay AT Meragopikd ‘EmimAa pécwv Kai Aon"ro(l
gfomAiopoU

Agia koewg 01/01/2007 83.678  22.760 0 106.438 130 11.378 11.508
A6 amdktnon BuyaTtpikwy 0 0 0 0 93 121 214
AvarpogappoyEg o€ eUhoyn agia -5.339 -576 0 -5.915 0 0 0
Ayopég 847 1.481 0 2.328 343 343
MAéov-Meiov:

NwAnaoeig - MpokaraBoAég 1906  -1.906 0 0 -1 -9.106 -9.117
MAgov:ANayr xpriang akiviTou 2.941 3.590 0 6.531 0 0 0
Atia 31/12/2007 84.033  25.349 0 109.382 212 2.736 2.948
ENAP=H ANOZBEZEIX 0 1.118 0 1.118 80 10.244 10.324
AtooBéotig TwAnBévTwy 0 0 0 0 -10 -9.105 -9.115
Amooféoeig xpriong 0 700 0 700 28 401 429
20voho amooBéaewv 31/12/2007 0 1.818 0 1.818 98 1.540 1.638
AvatréofeoTn agia 31/12/2007 84.033  23.531 0 107.564 114 1.196 1.310

2008

Atia kthoewg 01/1/2008 84.033  25.349 0 109.382 212 2.736 2.948
Metagopd 2197 -2.197 0 0 0 0 0
Avampoaappoyég ag elhoyn agia 10.894 1.538 0 12.432 0 0 0
Ayopég 8.616 4119 14.733 27.468 68 184 252
MAéov-Meiov:

MwAnoeig - MpokataBoAég 0 0 0 0 -36 -49 -85
MAéov:ANayr xpARang akivhTou 0 0 0 0 0 0 0
ASia 31/12/2008 105.740  28.809 14.733 149.282 244 2.871 3.115
ENAP=H ANOZBEZEIX 0 1.818 0 1.818 98 1.540 1.638
AtooBéatig TwAnBévTwy 0 0 0 0 -1 -49 -60
Amooféoeig xpriong 0 667 0 667 34 346 380
20voho amooBéaewv 31/12/2008 0 2.485 0 2.485 121 1.837 1.958
AvatréofeoTn agia 31/12/2008 105.740  26.324 14.733 146.797 123 1.034 1.157
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MATIA NEPIOYZIAKA ZTOIXEIA MHTPIKHZ IAIOXPHZH

AKIVNTOTIOINCEIG Zovoho 1d1oxp/vwv

ZUVOAO PETAPOPIKWV]

meda Kripia B TR MeTag@opikd ‘EmimAa uéc:tg: 1:)\0::; ):::oﬁ

Agia kmoewg 01/01/2007 83.678  22.760 0 106.438 130 11.378 11.508
Avampooappoyég ag ebhoyn agia -3.142  -2.773 0 -5.915 0 0 0
Ayopég 847 1.481 0 2.328 0 343 343
MAéov-Meiov:

MwARoeig - MpokaTaBoAég - 1906  -1.906 0 0 -1 -9.106 -9.117
Metagopéc

MAgov:ANayr xpriang akiviTou 2.941 3.590 0 6.531 0 0 0
Atia 31/12/2007 86.230  23.152 0 109.382 119 2.615 2.734
ENAP=H ANOZBEZEIX 0 1.118 0 1.118 80 10.244 10.324
AtooBéotig TwAnBévTwy 0 0 0 0 -10 -9.105 -9.115
Amooféoeig xpriong 0 700 0 700 9 374 383
20voho amooBéaewv 31/12/2007 0 1.818 0 1.818 79 1.513 1.592
AvatréofeoTn agia 31/12/2007 86.230 21.334 0 107.564 40 1.102 1.142

2008

Agia kioewg 01/1/2008 86.230  23.152 109.382 119 2.615 2.734
Avampoaappoyég ag ebhoyn agia 10.894 1.538 12.432 0 0 0
Ayopég 8.616 4119 14.733 27.468 0 173 173
MAéov-Meiov:

MwAAoeIg - MpokaTaBoAEg - 0 0 0 -2 -49 -51
Metagopég

MAéov:ANayr xpARang akivhTou 0 0 0 0 0 0
ASia 31/12/2008 105.740  28.809 14.733 149.282 117 2.739 2.856
ENAP=H ANOZBEZEIX 0 1.818 1.818 79 1.513 1.592
AtoaBéatig TwAnBévTwY 0 0 0 -2 -49 -51
Amooféoeig xpriong 0 667 667 10 333 343
20voho amooBéaewv 31/12/2008 0 2.485 2.485 87 1.797 1.884
AvatréofeoTn agia 31/12/2008 105.740  26.324 14.733 146.797 30 942 972

Ta oikémeda kai Ta kTipia ™G MnTpIKAG eTaipeiag avampooapudodnkav yia TeAeutaia gopd v 31.12.2008 amd
avegdptnroug ekmipnté (Z. MIANOYAEAHZ MONOMPOZQMH E.M.E.). H umepatia moTwlnke 010 omobeuarikd
«Alagopd amé avampogappoyn agiag mayiwv atoixeiwv» ata 1d1a Kepahaia.

ZTIG aKIVNTOTTOINOEIG UTTO ekTEAEON TrEpIAapBaveTal Toad 13.845 xIA. upw TTou agopd ayopd nuIteAols akiviTou aTn
Oeooahovikn.

Ta kTipia Kai Ta 0IKOTEDA €AV ATTOTIMWVTAV e BATN TO 1GTOPIKG KOOTOG 01 agie KTAONG Toug Ba fArav:

OMIAOZ MHTPIKH

(road ae XIA. Eupw)

3112/2008  31/12/2007  31/12/2008  31/12/2007

KoaTog 180.106 159.466 127.958
ZWPEUEVES aTTOTRETEIS -3.200 -2.532 -2.708
YmoAoimo 176.906 156.934 125.250

100.135
-2.041
98.094

H Mntpikfy Etaipeia €xel Béoel o€ aopahioTikr) TomoBEéTon akivnta cuvolikn¢ agiag 119.048 yIA. eupw, Ta omoia
mepIAapBavovTal atoug Trivakeg V.17 kai V.18.
Kavéva Ao aToixeio Twv ynmrédwy kail Knpiwv 0gv £xel dETUEUBET wg eyylinan EvavTi GAAWV UTIOXPEWTEWV.
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V.19. AYAA NEPIOYZIAKA ITOIXEIA

210 Aoyapiaoud « AUAa Tepiouaiak@ aToixeia » epgavidovial ol utepagieg, OTIWG AUTEG TTPOEKUYAV AT TIG €§ayopég
ETaIpelwv amd  unTpIKA kai Tig Buyarpikég authg. H avaiuan Twy utepaiv avd etaipeia TapaTibeTal gTov TTapaKaTw

Tivaka.

AvaAuon utrepagiog Twv 2008 2007
€§apTNUEVWYV ETAIPEIV OTN XPAON

White MOON Services Limited 2.159 2.159
BS Property Limited 130 130
Scopeginsu Company Limited 0 1
Stonepanders Limited 1 1
Poppbirst Limited 1 1
Venarem Holdings Limited 0 1
Exfinco Holdings Limited 352 352

Rungmil Corporation Limited 1 1
Tipistar Corporation Limited 0 1
Almar Holdings Limited 0 0
Pandenrook Enterprise Limited 1 1
Larlecum Corporation Limited 0 1
Leda Investment Limited 13.056 13.056

Z(volo 15.701 15.705

To AioiknTiké ZuuBouhio Tng Etaipeiag epapudlovrag Tig mpovoieg Tou ANLXIM. 3 «ZUvevwoEIG ETTIXEIPATEWVYY EXEI
agiohoynaoel v agia TG euTIoPIKAS €Uvolag kard Tnv 31n Aekepppiou 2008, kai kKatéAnge oTo guuTEpaca 611 dev
TPOKUTITEl OTTOI0BATIOTE peiwan oTnv agia NG eutopikAg elvoiag. H diagopd TpokUTITEl amd Ty TTwANon Twv
ouppeToxwv G aTig Buyarpikég Scopeginsu Company Limited, Venarem Holdings Limited, Tipistar Comporation
Limited, Larlecum Comporation Limited .
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V.20 EMENAYZEIZ ZE 2YNAEAEMENEZ EMIXEIPHZEIZ

O1 ouppeToxEg o ouvdedepéveg eTaipeieg avallovTal OTov TTOPAKATW Trivaka, TTou Seixvel TIG HETABOAEG TTOU £XOUV
ETMENBEI OTIC GUUMETOXEC:

OMIAOZ
2007 (moad o€ XIA. eupw)
YMOAOINO YMNOAOINO
% LYMMETOXHE ~ ENAP=HX ArOPEZ YNEPAZIA  AOINEZ KINHZEIZ ~ ANAAOTIA AH=HZ
META®OPEX  AMOMEIQZH ANAAEIOEZ KEPAH /
1/1/2007 NOAHZEIZ KAI AOINA ENOMOIHZHE ZHMIEZ 31/12/2007
OYFATPIKEZ ETAIPEIEZ
AZNIZ KTHMATIKH 100% 0 0
LEDA INVESTMENT LTD 4551% 39.077 -234 -38.843 0
IYITENEIZ ETAIPEIEX
AZMIZ MPONOIA AEAZ 18,83% 19.873 -19.873 0 0
ASPIS HOLDINGS PUBLIC CO LTD * 14,31% 3.023 8.289 0 1.557 12.869
AMOIBAIA KEQAAAIA AZNIZ
AAAB EIZOA. OMOAOTION EZQTEPIKOY 6.452 -60 6.392
AAAB OMOAOQTIQN EZQTEPIKOY 261 -1 260
AAAB EAAHN.ANAMT. METOXQN EZQTEPIKOY 1411 107 1.518
ZYNOAA 31.020 27.493 -188 -38.843 1.557 21.039
OMIAOZ
2008 (Tmoad o€ IA. Eupw)
YMOAOINO YNEPAZIA META®OPA  YMOAOINO
% LYMMETOXHE ~ ENAP=HX ArOPEZ AMOMEIQZH AOIMEE KINHEZEIZ IE AH=HZ
AIAGEZIMA
META®OPEZ KAI AOINA ANAAEIOEZ FIA NQAHZH
1/1/2008 MOAHZEIZ  MEXPI30.06.08 ENOMOIHZHE AAN 39 31/12/2007
OYFATPIKEZ ETAIPEIEX
AZNIE KTHMATIKH 100% 0 0
LEDA INVESTMENT LTD 39,65% 0 0
IYITENEIZ ETAIPEIEX
ASPIS HOLDINGS PUBLIC CO LTD * 14,31% 12.869 -12.869 0
AMOIBAIA KEQAAAIA AZNIZ
AAAB EIZOA. OMOAOTIQN EXQTEPIKOY 6.392 -235 -6.157 0
AAAB OMOAOTIQN EZQTEPIKOY 260 -7 -253 0
AAAB EAAHN.ANAMT. METOXQN EXQTEPIKOY 1.518 -450 -1.068 0
ZYNOAA 21.039 -12.869 -692 0 -7.478 0

ZTIG OIKOVOWIKEG KOTAOTATEIS TOU opiAou TrepihauBavovtai;

a) H «AZIMIZ KTHMATIKH A.E.» pe 100% kar n kata 100% Buyarpikiy authg «MMPAIT A.E.» o1 oTroieg evotroiouvral
pe Tn péBodo NG OAIKAG evoTToinang.

B) O Ouihog «AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA».

H «AXMIZ NMPONOIA AETA» pe diadoxikég e€ayopés améktnae, ot xpron 2007, cuvohikd 1o 64,19% Tou petoyikol
kepaAaiou TG Kumpiaknig etaipeiag « AHAA ENENAYTIKH AHMOZIA ETAIPEIA AIMITEA» kai €TG1 yia TTpWTN Qopd
evowpatwlnke pe T péBodo TnG OMIKAG evotoinong pe TocooTd 64,19%. Amé 10 TocooTd autd, 18,68%
mepIAapBavetar aTo Aoyapiaoud «Emevdlaeig yia Aoyapiagud Twv ac@aliguévwy (wAg».

Zuykekpipéva avagépoupe 611 aTig 30.9.2007 n «AZMNIZ MPONOIA AETA» kareixe 10 27% Tou peTOXIKOU Ke@aAaiou TG
gTaipeiag  Kal TNV evowpdtwoe yia Tpwtn @opd pe T péBodo Tng kaBapng Béong. ZTn ouvéxeld, 10 TTOOOOTH
ouppeToxns TG avAiABe oTig 31.12.2007 ot 64,19%. £10 2008 n « AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA»
TPoEPN ae algnaeig uetoxikoU kepahaiou e ékdoon 25.127.243 petoxwv ovopaoTikig atiag 0,14€ otnv omoia dev
ouppeteixe n pnTeikn etaipia AZMIZ NMPONOIA AETA pe amotéAegua T0 TTO00OTO OGUMUETOXAG va KaTEABEI OTIG
31.12.2008 ot o000TH 54,40%.
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y) H «ASPIS HOLDINGS PUBLIC CO LTD» atig 31/12/2007 evowparwbnke e mogoatd 36,19% pe 1 péBodo e

kaBaprg Béong. Ao 10 avwtépw TOC00TO, TogooTd 21,88%

Aoyapiaopd Twv ao@aMopévwy (whicy.

TmeEpIMQBnke oTo Aoyaplaopd «Emevduoeig yia

To oo0aT16 guppetoxns NG AZMIZ NMPONOIA AETA aTo uetoxiko kegdAaio Tng ASPIS HOLDINGS PUBLIC CO LTD
peIwdnke atn xpAon 2008 ag’ evag yiati dev GUUMETEIXE a€ alEnon WETOXIKOU KepaAaiou TG eTaIpeiag kal ag’ ETEpou
yiati ToUAnoe o Tpitoug ToooaTo 2,19% pe amotéAeapa 10 ToooaTd Katd Ty 31/12/2008 va avépyetal o€ 18,93%.H
AZNIZ MPONOIA AETA dev aokei TTAEov oua1wdn ETTIPPONR.

MHTPIKH
NozozTO YNOAOINO ArOPEX YNOAOINO
2007 IYMMETOXHX | ENAP=HX | META®OPEX YMNEPAZIA AH=HX
111/2007 MOAHZEIZ AMOMEIQZH 31/12/12007
OYFATPIKEZ ETAIPEIEX
AZNIZ KTHMATIKH 100% 2.272 657 2.929
LEDA INVESTMENT LTD 45,51% 39.077 -3.483 35.594
IYITENEIZ ETAIPEIEX
AZNIZ MPONOIA AEAZ 18,83% 44.804 -44.804 0 0
ASPIS HOLDINGS PUBLIC COLTD * 14,31% 4.808 8.289 2.736 15.833
AMOIBAIA KEQAAAIA AZMIZ
AAAB EIZOA. OMOAOTIQN EXQTEPIKOY 6.452 -60 6.392
AAAB OMOAOQTIQN EZQTEPIKOY 261 -1 260
AAAB EAAHN.ANAMT. METOXQN EZQTEPIKQY 1.411 107 1.518
0
ZYNOAA 60.008 2.562 -44 62.526
MHTPIKH
NozozTO YNOAOINO ArOPEX YNOAOINO
2008 LYMMETOXHZ | ENAP=HX | META®OPEX YNEPAZIA | META®OPA :E AHZHZ
AIAGEZIMATIA
1/1/2008 NQAHZEIX ANOMEIQZH |NQAHZH AAM 39|  31/12/2008
OYFATPIKEZ ETAIPEIEX
AZNIZ KTHMATIKH 100% 2.929 2.929
LEDA INVESTMENT LTD 39,65% 35.594 977 -636 35.935
IYITENEIZ ETAIPEIEX
ASPIS HOLDINGS PUBLIC COLTD * 15.833 -1.571 -14.262 0
AMOIBAIA KEQAAAIA AZNIX
AAAB EIZOA. OMOAOTIQN EZQTEPIKOY 6.392 -235 -6.157 0
AAAB OMOAOQTIQN EZQTEPIKOY 260 -7 -253 0
AAAB EAAHN.ANAIT. METOXQN EXQTEPIKOY 1.518 -450 -1.068 0
ZYNOAA 62.526 977 -2.899 -21.740 38.864
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ZTIG OIKOVOUIKEG KOTAOTAOEIC NG WNTPIKAG eTaipeiag n «AZMIZ KTHMATIKH A.E.» amormipfénke, oo
avegdptnToug ekTIuNTéG o€ €UAoyn agia kai n peTafolr kataxwpridnke ota amoteAéopara. H teeutaia ektipnon €yive
oTig 31/12/2007.

H Etaipeia epdppooe Ti¢ Tpomomoifaeig Tou AAT 39 kar AMXA 7 « Emavaragvounan XpnuatooiKOVOUIKWY
Mepiouaiakwy ZToIxeiwvy Kai emavaragivounae «Emevdloelq o€ guvOEDENEVEG ETTIXEIPAOEIS ATIOTIHWLUEVA  OTNV
eUAoyn aia péow amoteAeopdTwV» O€ «XPNUATOOIKOVOUIKA TrEPIOUTlakd aTolxeia diabéaiya yia TwAnony, amd
1/7/2008. H e0Aoyn agia Twv Buyarpikwv eTaipeiwy TTou emavatagivouriBnke v 1.7.2008 Arav 40.171 XIA. eupw Kal
0 000 TToU peTaPEPONKe ameuBeiag oty kabapr) B¢on amd v amotiunon Toug v 31.12.2008 rrav 1.307 XIA.
EUpW.

V.21. XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA AMOTIMQMENA ZXTHN EYAOIH A=SIA MEZIQ TON
AMOTEAEZMATQON

H Eraipeia epapuooe Tig Tpotromoifoeig Tou AAIM 39 kair AMXA 7 « Emavara§vouncn  XpnuaTooIKOVOUIKWY
Mepiouaiakwy ZToIxeiwvy Kal emavaTagivounae XpnuoTooIKOVOUIKA TIEPIOUTIAKA OTOIXEID OTOTIYWHEVA — OTNV
elhoyn atia péow amoteAeoudTwy ae XpnUaTooIKOVOUIKG TiEpioualakd aToixeia  OlaBéoipa yia TwAnon amd
1/7/2008 kai peTagépbnkav xpedypaga guvolikrg euhoyng atiag 213.962 IA. eupw.

XPHMATOIOKONOMIKA
NEPIOYZIAKA ZTOIXEIA OMIAOZ MHTPIKH ETAIPEIA
31/12/2007 31/12/2007
AMOTIMQMENA ZTHN
EYAOTH A=IA MEZQ Euhoyn Euhoyn
AMNOTEAEIMATQN Aia Aia
METOXEZ
Eionypéveg 15.756 15.625
Mn Eionypéveg 1
ZYNOAO METOXQN 15.757 15.625
MEPIAIA AMOIBAIQN KEOAAAIQN
Ecwrepikol 369 369
Kpatwv Evtog E.E. 0
ZYNOAO MEPIAIQN AMOIB. KEQAAAIQN 369 369
ZYNOAA 16.126 15.994
AOINEX ETAIPEIEX [ 31/12/2007 31/12/2007
% EuAoyn % EuAoyn
Xwpa 'Edpag  Zuppetoxng ASia ktiong Ymepadia Aia Zuppetoxng ASia ktaong Ymepadia Aia
EIZHFMENEX
AZMIZ BANK AE EANAAA 9,00% 26.421 -8.076 18.345 9,00% 26.421 -8.076 18.345
LIBERTY LIFE KYTMPOZ 7.21% 2.089 -454 1.635 7,21% 2.089 -454 1.635
MH EIZHTMENEZ
AZMIZ EZTIA EANAAA 33,65% 11.159 1.632 12.791]  33,65% 11.159 1.632 12.791
AZMIZ NMPONOIA AEAZ EANAAA 0,00% 40.413 -707 39.706 18,827% 40.413 -707 39.706
COMMERCIAL VALUE EANAAA 38,66% 84.208 44.103 128.311|  38,66% 84.208 44.103 128.311
E-VALLEY EANAAA 12,50% 0 0] 12,50% 0
ZYNOAA 164.290 36.498 200.788 164.290 36.498 200.788
TENIKO XYNOAO 164.290 36.498 216.915 164.290 36.498 216.783

To AZMNIZ METABAHTO KEDAAAIO (BOND) ouppetéxer otnv AZIMIZ BANK AE pe moooaT6 5,67 % .

lNa v eTaipeia «E-Valley» pe agia ktnocwg moa6 € 366.837,86 xel oxnuatiaTei 1I06T00N TPABAEWN amopeiwong,
emeIdn n eTaipeia €0nke o€ ekkabapion.
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O1 eTaipeieg ToU avagépovtal aTo kovOUAI AoITéG eTaipeieg dev evowyuaTwinkav pe v péBodo e kabapnc Béang
otov OpIAo €meldh dev ouvTpEXOoUV Ol TTapakdTw TpoUToBéaeic Tepi ouaiwdoug emppong Tou IAS 28 map.7 a)
QVTITIPOOWTTEUON GTO dIOIKNTIKG gUpPoUMIO, B) cuppeToxr) oTtnv ékdoan cuuBoAdiwv ) onUAvTIKEG GuvOAayES
METAEY TwV eTaIpEIWY, O) avTaAAayr avBpwTivou duvapiKoU Kal €) TTPoPABEIa anuavTIKWV TEXVIKWY TTANPOQOPIWY.

ZTIG OIKOVOUIKEG KaTaoTagelic TG pnTpikAg, ol etaipeiecc COMMERCIAL VALUE AAE kai AZMIZ EXTIA AE
amoTipRdnkav amd avefdptnToug ekTiuNTEG 0t €0Aoyn aia pe peTaBoAég kataywpoUpeveg ata amoteAéopara. H
TeAeuTaia ekTipnon €yive otig 31/12/2007.

V.22 XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA AIAOEZIMA A NQAHZH

H Mnrpiki Eraipeia e@dppoos, Adyw Twv OUOUPEVWY OIKOVOUIKWY OUVBNKWV TIAyKOOUIWG, TIG
Tpotromoinaelg Tou AAM.39 kar AMX.M.7 «Emavaragivéunan xpnuaTooiKovOUIKWY TIEPIOUCIOKWY GTOIXEIWV»
kal peTagépbnkav petoxés agiag 228.705 IA. eupw kai apolfaia kepdaAaia agiag 7.791 xIA. eupw amoéd TIg
«Emevdloeig oe ouvdedepéveg emIXEIPACEIS KAl OTTO TO  «XPNUATOOIKOVOUIKA TTEPIOUCIOKA  OTOIXEIO
aTmoTIpwyEVa oTnv e0Aoyn agia pEow amoTEAEOPATWY» O€ «XPNUATOOIKOVOUIKA TIEpIOUCIaKkd aToixeia diabéaiya
yia TwAnon». H amoTiunon autwv Twv PeToxwv Kal apoiaiwv yia v mepiodo « 1.7.08 £wg 31.12.08» Arav
Cnuid 57.320 xIA. eupw Kal 642 XIA. eupw avtigTolxa n omoia KaraxwpenRonke aTo amoBepatikd amd amoTiunan
d106eaipou TTPog TTWANGN XapToQUAaKiou.

Av n Etaipeia dev eixe emavatagivouoel Ta QvWTEPW XPEOYPAPA, N kataoTacn Aoyapiaouou
armoteAeopdrwy Ba TepieAdpBave emmAéov (nuiEg Uyoug 57.962 xIA. eupw. MNa v mepiodo amd 1.1.2008 £wg
30.6.2008 n amotiuynan Tou xapto@uAakiou Uwoug 11.179 xIA. cupw €xel emPBaplvel Ta amoteAéopara g

Xpnaong.
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XPHMATOOIKONOMIKA NEPIOYZIAKA ETOIXEIA AIAGEZIMA T'lA MQAHEH MHTPIKH
236.495

EUAoyn aia 1/7/2008 -5.798
Meiov TTwAAoeig 1/7-31/12/2008 230.697
YToAorro 31/12/2008 -57.962
Meiov Znuiég atrotiunong 172.735
EUAoyn afia 31/12/2008
XPHMATOOIKONOMIKA
MEPIOYZIAKA ZTOIXEIA
AIAGEZIMA T'IA NQAHZH OMIAOX MHTPIKH

1/7/2008]  31/12/2008 1/7/2008]  31/12/2008

EUAoyn Aia | E0Aoyn ASia EUAoyn Agia

METOXEZX
Eionypéveg 47.980 20.807 47.897 20.763
Mn Eionypéveg * 180.808 144.823 180.808 144.823
ZYNOAO METOXQN 228.788 165.630 228.705 165.586
MEPIAIA AMOIBAIQON KEQAAAIQN 7.791 7.149 7.791 7.149
ZYNOAA 236.579 172.779 236.496 172.735
* AvaAuon pn eionypévwy
HETOXWV OMIAOE MHTPIKH

1/7/2008]  31/12/2008 1/7/2008]  31/12/2008

Xwpa
'Edpag % Zupperoxng] EUAoyn adia | EUAoyn adia |% ZuppsToxr’]gJ Euhoyn aia | EuAoyn Agia

AZMIZ EXTIA EAAGSa 33,65% 12.791 14.901 33,65% 12.791 14.901
AZMNIZ MPONOIA AEAZ EANGSQ 18,827% 39.706 39.706| 18,827% 39.706 39.706
COMMERCIAL VALUE EAAGSa 21,13% 128.311 90.216]  21,13% 128.311 90.216
E-VALLEY EANGSa 12,50% 0 0] 12,50% 0 0
LYNOAA 180.808 144.823 180.808 144.823

ZTIG 0IKOVOIKEG KaTaoTaoelg TnG unTpikng etaipeiag n « COMMERCIAL VALUE A.A.E.» kai n «AZMNIZ EZTIA»
aToTIPABNKE, atTd avetaptnTouG eKTIUNTEG O€ c€UAoyn adia kai n petafolf karaxwpriBnke ota 1dia kepdAaia. H
TeAeuTaia ekTipnan éyive atig 31/12/2008
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V.23 ENENAYZEIZ AIAKPATOYMENEZ MEXPI TH AH=H

XPHMATOIOKONOMIKA MNEPIOYZIAKA ZTOIXEIA OMIAOZ MHTPIKH ETAIPEIA

31/12/2008 31/12/2007  31/12/2008 31/12/2007
XPEQZTIKOI TITAOI

AIAKPATOYMENEZ QX TH AH=H EMENAYZEIX (mogd o€ XIA. Eupw)

OMOAOTA

Kpartika 112 2.407 112 2.407
Eraipika-Eionypéva 14.046 21.027 14.046 21.027
Karabéoeig Mpobeapiag 2.716 816 2.716 816
LYNOAO 16.874 24.250 16.874 24.250

V.24 EMENAYZEIZ A AOTAPIAZMO AZOAAIZMENQN ZQHZ NOY ®EPOYN TON EMENAYTIKO KINAYNO

H avahuon Twv emevdloswv TOU avagépovial 0€ OUpPOAala Twv omoiwv 0 ac@aliopévog @Epel Tov
xpnuarooikovopiké Kivouvo (Unit Linked), Exer we €€n¢:

OMIAOZ MHTPIKH ETAIPEIA
31/12/2008 31/12/2007  31/12/2008 31/12/2007

(rood ae XIA. Eupw)

AuoiBaia kepahaia 1.694 2.546 1.694 2.546
Oudhoya 0 0 0 0
MeToxég 16.895 42.330 30.268 56.350
Tapeio kar Tayelakd looduvapa 739 1.211 739 1.211
NOITIEG TOTTOBETATEIG 10.975 4.309 10.975 4.309
Aedouheupévor Tokol 0 0 0 0
LYNOAO 30.303 50.396 43.676 64.416|

Emri ouvolou Twv emmevdioewy TG PnTPIKAS eupw 43.675.879,93 mepidappaveral ouvolikd Tood eupw 5.305.793,63,
TiTAWV TTOU BV Eyivav amodektd amd Tnv EM.E.LA., wg TTEPIOUCIOKA OTOIXEIA VIO TNV OUYKPATNON ECWTEPIKOU
peTaBAnToU kepahaiou, aUpewva Le 1o dpBpo 13y Tapdypapog A.ia. Tou NA 400/1970 Ta otroia Kal
avTikaraaTédnkav pe GAAa Tepiouaiaka atoixeia Tng etaipiag otig 30/1/2009.
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V.25 AANEIA

To uméhoitmo agopd €§ oAokAfipou Tn MnTpiki ETaipeia kar avaiieTal wg ¢AG:

AANEIA OMIAOZ MHTPIKH ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
(Tmood ot XIA. eupw)
AANEIA ZE NPOZQMIKO AZQAAIZTEE KAl
AZOANIZMENOYE ZQHE
Advela o€ ao@aliopévoug {wg 1.076 1.014 1.076 1.014
Adveia Tpog TpiToug 1.405 1.426 1.405 1.426
Zuvolo atraiThoewv amd daveia 2.481 2.440 2.481 2.440
AANEIA
Ouo%\oylalzo daveio (30/6/2003-30/6/2010) 11,600 11600 11600 11600
EMTOKIO 7%
Opoloyiakd daveio pelwpévng ecacedhiong
(30/6/2003-30/6/2010) emiTokIo 7% 3400 3400 3400 3400
TparmeQikd Adveio 1.614 1.430 0 0
ZUVOAO UTTOXPEWOEWV aTrd ddvela 16.614 16.430 15.000 15.000
V.26 AMAITHZEIZ AMO AZOAANIZMENOYZ
To uttéA0ITTO TWV aTTAITAGEWY AVAAUETAI WG EEAG:
(moa@ o€ XIA. Eupw) OMIAOZX MHTPIKH ETAIPEIA

YmoAoITro amaITOEWY a1ro
A0 Q@AAIGHEVOUS

31.12.2008 31.12.2007 31.12.2008 31.12.2007

ATaIThOEIC aTTd XPEWOTES ACPOAIOTPWY 10.268 15.156 10.268 15.156

10.268 15.156 10.268 15.156

V.27 NPOMHOEIEZ KAI AANA EZOAA NAPATQrHz ENOMENQN XPHZEQN (DAC)

OMIAOZ MHTPIKH ETAIPEIA
e o 0 Aogahioeic Aogalioeig Sovoho Aogahioeic  Ao@ahioeig Sovoho
' ZWAC ZnuIwv ZWA¢ Znuiwv

2008
Mpopn6eieg kar GAAa £¢oda Trapaywyng
ETOEVWY Yproewy (DAC) 31.12.2008 8.664 707 9.371 8.664 707 9.371

2007
Mpopn6eieg kar GAAa £¢oda Trapaywync
ETOLEVY XoRoEwy (DAC) 31.12.2007 14.261 190 14.451 14.261 190 14.451

64




[A] AZMIE NPONOIA AETA

V.28

V.29

ATOGEMATA

ETHZIA OIKONOMIKH EKOEZH 31n¢ AEKEMBPIOY 2008

Ta amoBépara Tou Opilou agopouv Tnv eTapeia Exfinco Holdings L.t.d n omoia ival Buyatpikh Tng AHAA

EMNENAYTIKH L.t.d n omoia aoyoAcital pe KOTAOKEUES OKIVATWY Kal atroTeAouv Epya ae e¢EAin aTov Mpwtapd g

emapyiag AygoxwaTou.

AOINEZ ANAITHZEIZ

O1 hoimég amaithaeig availovral wg E7G:

ANAITHZEIZ OMIAOZ MHTPIKH ETAIPEIA

(TTood g€ XIA. Eupw) 31/12/2008 31/12/2007 31/12/2008  31/12/2007

1.MpokaraBorég KTATEWS TTayiwv 164 164 164 164
2.Eyyuioeig 367 368 367 368
3.Ipaypdria o€ kaBuaTépnaon 1.013 1.170 0 157
4 Emitayég petaypovoAoynuéveg 3.709 6.490 3.709 6.490
5.Emtayég o€ Tpamedeg yia eyyinon 2.872 3.826 2.872 3.826
6.EmTayég o€ kabuaTépnaon 0 56 0 56
7. Emrayég o€ dikaaTikr d1ekdiknon 668 506 668 506
8.Anuéaio 1.045 888 1.041 888
9.Acopeupéveg KataBEaeig 135 923 135 923
10.Bpayutpdbeopeg ATaIThoElg 2.049 211 109 109
11.Advela TTpog TPITOUG 4.962 5.516 4.962 5.516
12.XpewaTeg diagpopol (*) 39.671 20.579 24.371 20.490
13.Mpageio gupyn@iopou 30 29 30 29
14.A\oimroi XpewaTeg eTidIkol 4.878 4.903 4878 4.903
15.Ecoda xproewg eloTTpakTéa 512 710 512 596
16.MpakTopeg auvepydreg / Aoyapiagpor Tpe 31.030 19.013 31.030 19.013
17.MpopnBeutég didgopol (**) 25.486 6.705 26.393 6.717
18.MpoPAEWeIS yia ETIOPAAEiG TrEAdTES -16.832 -9.822 -16.832 -9.822
[eviké gUvoAo 101.759 62.235 84.409 60.929

(*) Z1o hoyapiaopé «XpewaTeg Aiipopor» TTapouaialetal alénon Twv XPEWATIKWY UTTOAOITTWY TTPOG TIG OUVOEdEEVES

etaipeies. O avrioToiyog Aoyapiaopdg mou agopd otov Ouiho mepihaufdvel amaitnon Uwoug 15.000 xIA. eupw TG
AHAA ETENAYTIKH amé mv Rungmil Corporation Ltd, yia Tnv ayopd uetoxwv Tng eTaipiag Zircon Estates. H
dladikaagia petaBifaang autwy Oev EXEl MEXPI OUEPT OAOKANPWOEI.

(**) Zto Aoyapiaoud «MpounBeutéc Aidgopor» Trapoucialetal alénon Twv UTOAOITTWY Twv OOGOANTITIKWY
Aoyaplaopwy Twy a) AZMNIZ KAMITAA 6.003 x1A. eupw ) Commercial Value 1.113 xIA. eupw y) Aspis Holdings Co Ltd
3.873 x1\. eupw 0) AaTric Opihog 4.726 xIA. upw kai €) Mmpdit 7.351 IA. eupw.
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V.30 TAMEIO KAI AAAA IZOAYNAMA

V.31

To uréAoiTmo Tou AoyapiaopoU avaAleTal wg GAS:

OMIAOZ MHTPIKH ETAIPEIA
31/12/2008  31/12/2007 31/12/2008 31/12/2007
(Toaa g€ XIA. Eupw)

Tapeio 249 635 42 48
Karabéoeig oyewg 1.046 12.265 1.046 12.265
Karabéoeig oyews og =.N. 55 35 55 35
KaraBéoeig mpoBeopiag =.N. 0 0 0 0
Zivoho 1.350 12.935 1.143 12.348

METOXIKO KE®AAAIO — ATOOGEMATIKA

V.31.1 METOXIKO KEDAAAIO

To karapAnuévo petoxikd ke@dAaio g AZMIX MPONOIA A.ET.A. avépxetar oe 51.356.564,00 cupw,
dlaipolpevo o€ 73.366.520 KoivéG ovouaoTIKEG PETE WHGOU PETOXEG, ovopaoTIKAG agiag 0,70 eupw n k&Be pia.

MeTaBoAég MeToxiko Kepdaio ZuvoAikog
MeToxikou METa TNV OvopaoTIKA ApiBpdg
KepaAaiou Au¢non/Meiwon Aia MeToxng MeToxwv
(Tood o€ eupw)
YméAormo 31.12.06 51.356.564,00 0,70 73.366.520
Aev umrapyel kapio petapoAn oto 2007
YmoMormo 31.12.07 51.356.564,00 0,70 73.366.520
Aev umapyel kapio petapoAn oto 2008
YmoéAormo 31.12.2008 51.356.564,00 0,70 73.366.520

V.31.2 AIOOEMATIKA - KAGAPH OEZH
A) ATTOGEMATIKA

TokTik6 amoBepartikd: Baoelr Tou eAnvikoU eptopikoU vopou, o eTaipieg amaireitar va axnuatijouv 10 20%
TOUAGYIOTOV Twv €TNaiwv KaBapwv Toug kepdwv, OTwG autd ameikovifovtal ata AoyioTikd BiBAia, o€ TOKTIKO
amoBepatikd, PéxpIg 6TOU TO OUCCWPEUPEVO TTOGG TOU TOKTIKOU ammoBepatikoU yivel TOUAGyIOTOV (00 pe TO
TETPATTAATI0 TOU LETOXIKOU KEQOAaiou.

To avwrépw amobeparikd dev duvaral va SiaveunBei kara Tn didipkeia AEIToupyiag TG eTalpeiag.

Ala@opd atrd ékdoan PETOXWV UTTEP TO GPTIO
To amoBeyaTikd auto £xel axnuaTiabei amd augioeic keaAaiou TTOU TTPAYUATOTIOINBNKAY T€ TIPONYOULEVES XPHOEIS.

AtroBepaTik6 agiag avampogappoyng akIVATWY: To amoBepatikd autd €xel axnuatioBel amd v avampooapuoyr
Twv akIviTwy NG MnTpikic Etaipeiag, mou éyive aluguwva pe i diatdteig ou N.3229/2004, Trpiv Tnv £QapUoyr Twv
AAIM v 01.01.2004 kai atn ouvéxela aOuewva We Tnv epappoyry Tou AAI 16. H teAeutaia avampooapuoyn éyive Thv
31/12/2008.

AtroBepaTiké avampogappoyng adiag diabeoipwv mpog TwAnon afidypagwy: To amoBeyatikd autd Exel
oxnuaToTel amd Ty amotiunon Twv 61aBETiPwy TTPOG TTWANGN XPNUATOOIKOVOUIKWY TIEPIOUTIAKWY OTOIXEIWV KAl
peTa@épeTal aTa kEPON f TIG CNUIEG WE TNV TTWANGT QUTWV Twv TIEPIOUTIOKWY OTOIXEIWV A 6Tav Ta gToIxEia autd
amopelwBouv. O Ouihog kai n Mntpikr) Etaipeia améd 1.7.2008 AapBdvovtag utmdyn T TPOTQATEG TPOTTOTIOIRTEIG
Tou AATT 39 kar ATMXA 7 ueté@epav JETOXEG Kal apoifaia kepahaia atmod TG emeVOUTEIS € GUVOEUEVES ETTIXEIPNATEIS
Kal OTO TO XPNUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO ATTOTIUWWEVA 0TV €0Aoyn agia PECW Twv ATIOTEAETUATWY, O
dl0Béoiya Tpog TwANGN Kai AOYIOTIKOTIOIOUV TO OTOTEAECUA TNG ATOTIUNONG Toug ot €10Ikd amoBepatikd. To
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V.32

amotéAeapa Tou deutépou egapurivou Tou 2008 Atav {nuia € 60 k. Kal kataxwpnonke aTo €18IKO aTTOBEUATIKOG, EVW TO
amotéAeapa Tou TpwTou eaprvou Atav dnuid € 11 ek.  kai KaraxwpnOnke oTa amoteAéouara.

Agopoldynta kol €18IKwg @opohoynBévra amoBepartiké: Ta agopohdynta kai €I0IKWG  opoloynbévra
amoBeparikG avrimpoowteUouv £€00da TOKwv, Ta oToia €iTe €ival agopoldynTa 1) £xouv gopoloynBei pe 15% oty
Tmyn Toug.

Ta ouykekpiuéva amoBepaTika dev eival gopohoynTéa uttd Ty TPOUTIO6EDN OTI UTTAPXOUV ETTAPKI kEEON aTTd Ta OTTOiIal
PTTOPEI VO OXNUATIOTET AVTIOTOIKO a@OPOAGYNTO ATTOBENATIKO.

Me Baon v eAAnvikA @opohoyikf vopoBeaia, autd ta amobepartika egaipolvTal Tou @Apou EIG0dAPATOG, UTTO TV
mpoUT66eon 61 dev Ba diavepnBolv aToug LETOXOUG.

H Eraipeia dev mpoTiBetal va diaveiel Ta GUyKeKPIJEVa amroBepartika Kal TTopévwg Oev Exel TIPOREl TOV UTTOAOYIONO
avaBarAduevou eopou €I00dAPATOS TToU Ba ATAV avayKaiog Katé Thv TIEPITITWATN dIAVOUAS TWV ATTOBEUATIKWY.

B) KAGAPH GEZH
MHTPIKH ETAIPEIA 31.12.2008 31.12.2007
MeTox1kd Kepdahaio 51.357 51.357
AmoBepatika 2.713 51.841
AmoteMéapara €ig véov -168.229 -56.664
Zovolo kaBapig Oéong -114.159 46.534

A6 Ti¢ diarageig Tepi vopoBeaiag Twv Avwvipwy Etaipeiwy, K.N. 2190/1920, emBaAlovral epiopiopoi o€ axéon Je
Ta i1a kepaAala TTou EXOUV WG EEAG

i. Z& TepiTTWON ToU To GUvoAo Twv 1Biwv KEQaAaiwv TnG ETAIPEING , YiVEI KATWTEPO OTTO TO Y2 TOU pETOXIKOU KepaAaiou
10 AloiknTiKG ZupBoUAio utroxpeoUTal va ouykahéael Ty Tevikh Zuvéeuan, pyéoa o€ TpoBeayia £¢1 pnvwv amé v
Mgn ¢ xpriong, Tou Ba amogaaicel v Alon Tng taipeiag A v uioBEan dAou pétpou.

i .Otav 10 alvoho Twv 18wV ke@aAaiwv NG eTaipeiag, kataoTei Katwrepo Tou 1/10 Tou peToxIKOU Ke@aAaiou Kal n
levikr ZuvéAeuan dev AapBdvel Ta katGAAnAa péTpa, n etaipeia Ytmopei va AuBei pe OIkaaTik amdeaan WETa oo
QiTno”N OTTOIOUBATIOTE  £XEI EVVOUO OUPPEPOV.

To AioiknTikd ZupBoUhio Tng eTaipeiag, Tpokeluévou va An@Bolv pétpa yia TNV QVTIUETWTTION TNG OIKOVOMIKAG
kar@oTtaong g Etaipeiag, atnv amé 5/3/2009 auvedpiach Tou amoedoioe va ouykahéael ExTakTn Mevikh Zuvéeuon
Twv Metdywv ¢ Etaipeiag aig 3 AmpiAiou 2009, ye okotd thv alénon Tou PeToxIKoU Tng Ke@aAaiou, dia kataBfoAng
peTpNTWV pEXPI TToooU 150 €K. €upw Kal €kdOON VEWV KOIVWV OVOPACTIKWY META WHQOU WETOXWV ME dIKaiwua
TTpOTiPNONG Twv TaAaiwy peTdXwWy, epapuolduevou Tou GpBpou 13a Tou KIN. 2190/1920 o€ mepimmwon PePIKAG
kGAuyng Tou TTogoU TG algnang.

MEPIZMATA

Bdoel Tou eMnvikoU eutmopikoU vopou, ol Taipeieg amaiteital KGBe xpdvo va diaveipouv amd Ta kéEpdn TOUg
pEpIOHA TO 0TT0i0 Eival TO 35% TWV KEPOWV PETA OTTO GOPOUG Kal PETA TO OXNUATIONS TaKTIKOU amroBepariko.
QaTda00, e opdPwvn £YKPIaN GAWV TWV PETOXWY, UTTOPET va pnv dlaveiouv pépIopa.

Emiong, o eAANVIKOS EUTTOPIKAG VOUOG aTTaITEl CUYKEKPIPEVEG OUVBNAKEG, OI 0TToieC TTPETTEI va TTANpOoUVTal WOTE va
ptropoUv va diavepnBolv pepiopata, wg KaTwo:

a) Z0uewva pe 10 apBpo 44< Tapdypagog 2 Tou K.N.2190/1920, 1o Toad TIou dIaVENETAI OTOUG PETOXOUG OV UTTOPEI
va umrepfaivel TO 006 Twv OTOTEAEOPATWY NG TeAeutaiag XpARong mou €xel AQtel, Tpooaugnuévo pe Ta
adiavéunTa kEpdN TToU TTPOEPXOVTAI ATTd TTPONYOULEVES XPATEIS KAl Ta aTTOBENATIKG yia Ta oTToia EMITPETIETAI Kl
amogaaiotnke amd n Mevik ZuvéAeuon n dIAVOUR TOUG, KAl JEIWPEVO KATA TO TTOGO Twv {NUILWV TTPONYOUHEVWY
XPrioewv Kai Ta oad Tou emiBaAAeTal va diateBolv yia To axnuaTioud amoBepaTikwy, GUPPWVA PE TO VOO KAl
T0 KOTAOTATIKO.
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B) Ta kaBapd kéPdn G eTaIpeiag eival Ta TTPOKUTITOVIA WETA TV OQAIpETN €K Twv TIPAYMATOTIOINBEVTWY
akaBapioTwy kepdwv Tavieg £¢ddou, Thong {nuiag, Twv Katd 1o VOO aTooRETEWY Kal TTavTOS GAAOU ETaIPIKOU

Bapoug.

V.33 MAGHMATIKA ANOOEMATA KAI TEXNIKEZ MPOBAEYEIZ

Ta umdAoiTra Twv Aoyapiaguwy avaAiovTal we EAg:

OMIAOX

ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA

OMIAOY | ANTAZOAAIZTON AL S OMIAQY | ANTAZOAAIZTON e
31/12/2008 31/12/2007
(mood o XIA. EupWw)

AMOGEMATA ZQHZ
AvahoyioTikd amobépara 446.034 0 446.034 305.442 138 305.580
Ekkpepeic amolnuiwoeig 15.556 228 15.784 8.130 448 8.578
NoiTrég ao@aNIoTIKEG TTPORBAEWEIG 8.059 0 8.059 9.385 0 9.385
AMOOGEMATA AZQAAIZEQN ZHMIQN - AYTOKINHTQN
Mn dedouheupéva aopdAiaTpa 646 0 646 77 0 771
Exkpepeic amodnuiwaeig 6.245 522 6.767 6.181 556 6.737
AMOGEMATA AZOAAIZEQN ZHMIQN - AOINOI KAAAOI
Mn dedouheupéva aopahioTpa 691 1.021 1.712 260 0 260
Exkpepeig amolnpiwaeig 375 436 811 166 753 919
NoITréG aQaAITTIKEG TTPOBAEWEIG 0 0 0 0 0 0
Zivolo 477.606 2.207 479.813 330.335 1.895 332.230
AcgalioTikég TpoPAéyelg aopalioewv wig Tou o
a0Q@AAITHEVOS
@épel Tov emevduTIKG Kivduvo (Unit Linked) 43.676 0 43.676 64.416 0 64.416
ZYNOAO 521.282 2.207 523.489 394.751 1.895 396.646
MHTPIKH ETAIPEIA

ANAAOTIA ANAAOTIA  |ZYNOAO ANAAOTIA ANAAOTIA  [ZYNOAO

ETAIPEIAZ | ANTAZQAAIZTON ETAIPEIAZ | ANTAZQAAIZTON

31/12/2008 31/12/2007
(mood ot XIA. eupw)

AMNOGEMATA ZQHZ
AvahoyioTikd amoBéuara 446.034 0 446.034 305.442 138 305.580
Ekkpepeig amolnuiwaeig 15.556 228 15.784 8.130 448 8.578
NoiTtég aoaioTikéG TTPOPAEWEIG 8.059 0 8.059 9.385 0 9.385
AMOGEMATA AZGAAIZEQN ZHMIQN - AYTOKINHTQN
Mn dedoueupéva acpahioTpa 646 0 646 77 0 771
Ekkpepeic amolnuiwaeig 6.245 522 6.767 6.181 556 6.737
AMOGEMATA AZGAAIZEQN ZHMIQN - AOIMOI KAAAOI
Mn dedoueupéva acpdahioTpa 691 1.021 1.712 260 0 260
Ekkpepeic amolnuiwaeig 375 436 811 166 753 919
Noimég apaNiaTIKEG TTPOBAEWEIG 0 0 0 0 0 0
Zivolo 477.606 2.207 479.813 330.335 1.895 332.230
AcpahioTikég TpoBAéyelg aopalioewv {wAG ToU 0
aoQaAICPEVOG
pépol Tov emevduTIKO Kivduvo (Unit Linked) 43.676 0 43.676 64.416 0 64.416
ZYNOAO 521.282 2.207 523.489 394.751 1.895 396.646
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lNa Tov €AeyX0 Twv aoQOAIGTIKWY UTTOXPEWOEWV ANQBNKav uTrdyn TPEXOUTES TIPES YIA TOUG TTIAPAYOVTEG TTOU
emdpolv aTNV EKTIUNGN TWV TOUEIOKWY powv, OTIwG n Bvnaiudta, n voonpotnta, n diatnenoiudtnra kabwgs Kai n
utroAermépevn didpkeia Twv acahioTnpiwv cupPoiaiwy, Ta £60da, Ta emMITOKIA KAl 0 TTANBWPICHEG.

O umohoyigpog Twv avwtépw MaBnuatikwv AmoBepatwy kal Texvikwv MpoBAEwewy éyive aUPQWva ME TIG
10xUouaeg dIOTAEEIS Kal TI yKUKAioUG Tou YTroupyeiou Avamuéng.

V.34 XPHMATOOIKONOMIKEZX YITOXPEQXEIZ AMOTIMQMENEZX XTHN EYAOIH AZIA

XPHMATOOIKONOMIKEZ YNOXPEQZEIZ XE EYAOIH A=IA OMIAOZ MHTPIKH ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007

(Trood o€ XIA. eupw)

TéaT emdpkeiag 0 5.129 0 5.129

YTOXPEWOEIG ATTG XPNHUATOOIKOVOUIKA OUMBAaIa 20.367 50.499 20.367 50.499

Zivolo 20.367 55.628 20.367 55.628

"EAeyyxog emdpkeiag ac@alioTikwv ammobepdrwy («liabilities adequacy test»)

ApxnAg yevopévng v 01.01.2005, pe v uiobémon tou AMXI 4 «AceahioThpia oupPoiaia», o Ouihog digvepyei
e&étaon emapkelag Twv ac@aMoTIKWV amobepdrwy, €101 6TIWG autd utohoyiovial oUPOWVA WE TNV EAANVIKN
aoQaAIoTIKA vopoBeaia kal T vouoBeaia Twv dAWV Xwpwv aTIG 0TT0iEG 0 BUYATPIKES ETAIPIEG OPATTNPIOTIOIOUVTA
o€ KaBe nuepounvia alvTagng Twv OIKOVOUIKWY KOTAGTATEWV.

To 1e0T emapkeIag uTroAoyileTal KaTOTIV avahoyioTIKAG PEAETNG. O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIS TIPOKUTITOUV
amd XPNUATOOIKOVOMIKA OUpBOAaia Ta omoia &gv oupmepihauBdvovral ata €00da G xpAong amd ac@AMOTIKES
epyaoieg.

Amé Tov éAeyxo Trou dievepynBnke To 2008 Tpoékuwe OTI Ta amoBéuarta Tou Exel oxnuartioel n Etaipeia eivai
ETTApKI kai Oe XPeIAaBNKE va UTTOAOYIOTET TEOT ETTAPKEIAS aTn XEAoN. H eTaipeia peTépepe oTa amoteAéauaTa XpRoews
T0 TEQT ETTAPKEIQG TTOU €iXe OXNUATIOEI O€ TTPONYOULEVES XPATEIS.

YoXpewoeIg atrd XpnUaTOOIKOVOUIKA GupBoAaia:

(road ae XIA. eupw)

ZUVOAO XPNUOTOOIKOVOUIKWY UTTOXpewaswv 31.12.2006: 50.394
E¢ayopég amé 1.1.2007 - 31.12.2007: -1.712
Aedouheupévor tékol amé 1.1.2007 - 31.12.2007: 1.817
ZUVOAO XPNUOTOOIKOVOUIKWY UTToXpewaswyv 31.12.2007: 50.499
E¢ayopés amé 1.1.2007 - 31.12.2008: -31.649
Aedouheupévor tékol amé 1.1.2008 - 31.12.2008: 1.517
ZUVOAO XPNUATOOIKOVOUIKWY UTroXpewaswyv 31.12.2008: 20.367
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V.35 AOINEZ YNOXPEQZEIZ

H avdAuon Twv UTToXPEWOEWY AUTWY TTAPOUCIAETal OTOV TTAPAKATW TTiVOKA:

ETHZIA OIKONOMIKH EKOEZH 31n¢ AEKEMBPIOY 2008

MHTPIKH

AOINEX BPAXYINPOGEXZMEEX YNOXPEQZEIX OMIAOX ETAIPEIA

31/12/2008 31/12/2007 31/12/2008  31/12/2007
(mood g€ XIA. Eupw)
1.AngBeioeg eyyunaoeig 175 43 57 43
2. KaraBéoeig uetdxwy yia augnon Metoyikou Kegahaiou 0 0 0 0
3.Mpapudaria mAnpwréa -EmTayég TAnpwréES 7.591 15.000 7.591 15.000
4.0¢eINoPeveC apoIBEG TTPOowTTIKOU 449 164 449 164
5.Mepiopara mAnpwréa 94 7 7 7
6.Tokopepidia TAnpwréa 1.099 556 1.099 556
7.AIkaioUyo! apoifwv 1.075 1.371 1.075 1.371
8.Tpameleg - Aoyapiagpoi BpaxutpdBeapwy UTTOXPEWOEWY 2.493 3.347 2.208 3.289
9.MioTwrég diGgopol 90.922 38.139 92.626 36.625
10.ExkaBapiopéves amolnuiwaeig 122 50 122 50
11.MpounBeutég 4.091 5.536 3.064 4.102
12.AcealioTiKoi Aoyapiaopoi 751 1.030 751 1.030
13.YToxpewoeig yia eopoug - TEAN 26.950 15.639 26.918 15.607
14, ’Ecoda f:rropsvwv xprioewv /E§oda xpRocwg 4413 4999 4,087 39.979
Oedouheupéva
Mepik6 oGvolo (a) 140.225 85.111 140.254 117.823
AOINEX MAKPOMNPOOEXIMEL YMOXPEQZEIX OMIAOX MHTPIKH

ETAIPIA

31/12/2008 31/12/2007 31/12/2008  31/12/2007
(mood g€ XIA. eupw)
1.00e1Ndpeveg dboeI amd ayopd akIvATwY 2.540 16.743 2.159 13.650
2.Advela Tpamelwv 3.150 3.675 0 0
Mepik6 auvoAo (B) 5.690 20.418 2.159 13.650
levik6 o0voho (a+p) 145.915 105.529 142.413 131.473

270 KOVOUAI «YTTOXPEWTEIS aTrd POPOUS TEANY, cuptrepiAapBdavovTal TTapakpaToupevol @opol dTwg: Pdpog eTi
Twv acg@ahioTpwy, ®opo¢ WIcOwTwy uTMpPeTIwy, Xaptoonuo ac@aAioTnpiwv cupBoiaiwy, Popog eAeubépwv
emayyeAuariwv, Popog mpounBelwy, XapTdonuo eEayopwv kal popoAoyIkéG puBUITEIS atrd popoloyIKoUg eAEYXOUG .

210 hoyapiaopéd «Motwrég didipopor» TapoucialeTal augnon n omoia ogeileTal kard kUpio Adyo GT0 UTTOAOITTO

dooohnyiwv amd Tov TpexoUuevo hoyapiaopd pe AZMIZ MPONOIA AEAZ 53.125 yIA. eupw 31/12/08,

31/12/07 Arav 19.036 XIA eupw.
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V.36 MPOBAEWYEIZ I'A MAPOXEZ ZTOYZ EPTAZOMENOYZ

H Eraipgia amotiyd v utoxpéwan Tng TPog Toug pyalouévous TG OTTwg auTh opidetal
Baoel Tou 1AS 19 oTig 31/12/2008, 31/12/2007 wg akohoUBwg :

(oo o€ Eupw) MHTPIKH ETAIPEIA
31/12/2008 31/12/2007

Hapouc’a Agia xpnuarodoToluevwy 1302 1977
UTIOXPEWOEWV
(Euhoyn Agia TrepIouaIakwy OTOIXEIWY 0 0
TIpOYPAuuaTOG)
AvahoyiaTika kEpdn /(CNUIES) N

. 53 53
avayvwpigbévra
LYNOAO 1.355 1.330
KéaTog Tpéxoucag utnpeaiag 9 9
Aamavn Tékou 9 9
Avauevopevn amédoaT TTePIOUTTaKWY 0 0
aToIxEiwv
AvahoyioTikéG {nuIEg 2 2
ZYNOAO E=OAQN 20 20
Baoikég Mapadoyég
Emitékio mpoegdpAnang 6,00% 6,00%
MoooaTd peMovTIKAG altnong ioBwv 2,00% 2,00%
Avapevdpevn amddoarn emevoUTEwY 1,00% 1,00%

MéBodog AvahoyiaTikiig Amotiunang  Projected Unit Credit Method (according to IAS 19)

V.37 NPOZOETA XTOIXEIA KAl MAHPO®OPIEZ

Aikaorikég urobéoeic

H untpikr eTaipeia eumAékeTal (UG TV 1016TNTA TOU EVAYOPEVOU KOl TOU EVAYOVTOG) O dIAQOPES OIKOOTIKES
umobéoeig kai diadikaaieg emi diaitnaiag aTa mAaigia TG kavovikng Acimoupyiag g. H dioiknon kabwg kai ol
VOMIKOi GUUBOUAOI TG UNTPIKAS ETAIPEING EKTIMOUV OTI OAEG OI EKKPEpEIC UTTOBETEIC avapéveTal va dieuBetnBolv Xwpic
ONUavTIKEG apvnTikEG €MIBPATEIG GTNV XPNUATOOIKOVOMIKY BEGN TG PNTPIKAG 1 aTa amoteAéopara TG Asimoupyiag
ng.

DopoAoyikéS UTOXPEWTEIS
H untpik) eTaipeia AoTric Mpdvoia AETA éxel eheyxBel poporoyika péxpr kai Tn xprion 2007.
H etaipeia AZMIZ KTHMATIKH A.E .éxer mepaiwael opohoyikd Bacer N.3697/2008 yia Ti¢ xprigeig 2000 éwg
2006, evw n Buyarpikr autic MIMPAIT A.E. yia Tig xprioeig 2003 éwg 2006.

O 6uidog Tng AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA, o omoiog éxel £€0pa otnv KuTpo, Acimoupyei
utté dAAo Qoporoyikd KaBeaTwG.

Eumpdyuara Bapn

Mepiouaiakd oToixeia TG eTaipiag Ppiokovtal deopeupéva o€ AaoPANIOTIKA TOTTOBETNON YIa TA TTAPAKATW
moad:Akivnta 119.047.927,90 €, Xpedypaga kai deaueupéves katabéaeig 151.644.653,32€. Emi Twv Trayiwv aToixeiwv
Tou Opihou dev ugiaTatal Ao euTTpaypaTo BAPOG, EKTAC aTTO TIC AVWTEPW OECUEUTEIS
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Eyyunaeig

H etaipeia tnv 31.12.2008 €ixe TI¢ TMapPAKATW EvOEXOUEVEG UTTOXPEWOEIG: Eixe eKOWOEI £yyUNTIKEG ETTIOTOAES
OuVoAIkoU Uyoug 3.569.955,70 eupw TTOU a@opolv GUMPETOX O BlaywviouoUs yia KaAuyn véwv ac@alioTnpiwy
ouppoAaiwv ae dIAYOPES ETAIPIES.

V.38 TNQZTOMOIHZEIZ XYNAEAEMENQN MEPQN ZYM®QNA ME TO AAN 24

O1 evdoetaipikéG auvalhayég petagy e Etaipeiag Kai Twv ouvOedepévwy ETaIpEIwY KaBwg kal oI guvalayég
O1euBuVTIKWY aTeAEX WV kal ueAwv TG dloiknang péxp! 31/12/2008 £xouv wg €A

OMIAOZ ETAIPEIA
(moad o€ XIA. Eupw) 1/1-31/12/2008  1/1-31/12/2007  1/1-31/12/2008  1/1-31/12/2007
a) ‘Ecoda
MwAACEIS UTTNPETIWY TIPOG OUYATPIKEG ETAIPEIES 0 0 3 3
MwAACEIC UTTNPETIWY TIPOC ZUYYEVEIC ETAIPEIES 0 0 0 0
MwAAGEIG UTTNPETIWY TIPOG AOITTEG ETAIPEIEG 666 644 666 644
B) E¢oda
Ayopég utnpeoiwv oo Ouyatpikég eTalpeieg 0 0 0 0
AyopEC UTINPETIWY aTTO ZUYYEVEIC ETAIPEIEC 0 160 0 160
Ayopég utmnpeoiwv oo AoiTrég eTaipeieg 491 388 491 388
y) ATraitnoeig
Amraithoeig amd OuyaTpIkEG ETAIPEIEC 0 0 7.351 4179
ATraIThoEIg ammd ZUyyEVEiG ETaIPEiES 0 0 0 0
Amraitioeig amd AoiTiég eTaipeieg 17.743 2.777 17.743 2.777
) Ymoxpewaeig
YToXpeWaEI TTPOG OUyaTpIkES ETAIPEIES 0 0 3.463 35.974
YTIOXPEWOEIG TIPOG ZUYYEVEIG ETAIPEIES 0 6.399 0 6.399
YTroxpewaelg Tpog AoITTES ETaIpEieC 60.385 34.974 60.385 34.974
€) ZuvaAhayég Kal apoIBEG SIEUBUVTIKWY OTEAEXWV Kal EAWY
NG Siloiknong
MigBodoaia 3.701 3.011 3.701 2.637
AuoiBéc AL 129 111 129 108
Bonus 451 302 451 302
o1) ATrautioeig amrd dieuBuvTikd aTehéxn kai péAN Tng dloiknong 10 17 10 17
4] Y’ﬂoxpswcslg mpOog Ta S1EVBUVTIKG OTEAEXN Kau HEAN TG 690 181 690 131
dloiknong
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O1 eTaipeieg ou oupTrepiAauBdvovTal aTi EVOOETAIPIKEG GUVOAAYEC  aVAQEPOVTAI OTOV TIAPAKATW TTiVAKA:

Emrwvupia eTaipeiag n;:;)\f:g::r;;:)ﬁzg a) ‘Ecoda B) 'E¢oda y) Araithoeig | &) Ymoxpewaeig
AZNIZ MPONOIAAE.AZ 55,98% 321 172 5 53.125
AZNIZ KTHMATIKH A.E. 0,00% 0 0 0 213
MMPAIT A.E. 0,00% 3 0 7.351 0
ASPIS HOLDINGS PUBLIC CO LTD 26,55% 0 3.873 6.125
AZNIZ BANK 0,00% 313 24 0 216
E-VALLEY 0,00% 0 0 0 173
AZNIZ AEAAK. 0,00% 0 0 0 67
AZNIZ AKINHTON AE 0,00% 0 0 6 1
AZNIZ EXTIA AEE. 0,00% 0 0 17 0
QZEF.IIZ ZENOAOXEIAKEZ ETMIX. 95.00% 0 0 9 0
MPONOIA EMMOPIKH A.E.E.E. 0,00% 4 0 270 0
AZNIZ OMIAOZ ETAIPEIQN ALE. 99,74% 4 0 4726 668
NPOXMEKT AIAQHMIZTIKH AE 0,00% 0 0 214 0
AQPOTPAQOTEXNIKH AE. 0,00% 0 249 2.294 0
MPOBIZION AE 0,00% 0 46 158 0
AZNIZ KANITAA AE 100,00%, 1 0 6.003 0
LEDA INVESTMENT LTD 0,00% 0 0 0 3.250
AZNIZ KYNPOY LTD 0,00% 0 0 0 0
AZNIZ XOYHAIAX 0,00% 0 0 169 0
COMMERCIAL VALLUE 13,60% 23 0 0 0
ZYNOAO 669 491 25.095 63.848

V.39 APIOMOZ TOY AMAZXOAOYMENOY MPOZQMNIKOY

O apiBudg Tou amacyoholpevou TpoowTTiKoU TG ETaipeiag avepydtav kard v 31n Askepppiou 2008 oe 372 kai Tou
Opilou ot 375 aropa kai katd v 31n Aekepppiou 2007 oe 349 tng Etaipeiag kai og 378 dropa tou Opilou avrigToixa.

V.40 METATENEZTEPA FEFONOTA

Z0powva pe 1o Nopo kai 1o Kartaotarikd g Etaipiag, 1o Aloikntikd ZupBoUAio TG avwvuung ETAIPEIAg PE TV ETTWVULIa
«AZIMIZ TMTPONOIA ANQNYMH ETAIPIA TENIKQN AZ®AAEIQN» e amdeaar) Tou Tou AfeBnke Katd Tn guvedpiaan g
51312009, kaAei Toug K.k. Metdyoug Tng Etaipiag o€ Extaktn Meviki Zuvéheuan aTig 3 Atpidiou 2009 oty €dpa ng Etaipeiag
(A. Knoioiag 62, MapoUaoi, 80¢ 6po@og), e okotd T oulftnon Kai Tn Ayn amo@acewy yia Ty augnon Tou WeToxIKoU
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D AZNIZ MNPONOIA AETA ETHZIA OIKONOMIKH EKOESH 317 AEKEMBPIOY 2008

kepahaiou ¢ Etaipeiag, dia karaBoAig petpntwv péxpr ToooU 150 ek. upw Kal €KOOON VEWV KOIVWV OVOUOCTIKWY UETA
YHOoU HETOXWY e dIKaiwyua TpoTipnong Twv TaAaiwy PeToxwy, @appolopévou tou dpBpou 13a Tou k.v. 2190/1920 ot
TEPITITWON PEPIKAS KAAUYNG TOU TTO00U TNG aUgnong.

Mépav Twv AON PvnUoveUBEVTWY yeyovoTwy, dev UTTdpyouv GAAa anuavTika yeyovoTa petayevéaTepa g 31.12.2008, mrou va
pTTopoUV va £TTNPeaaouY anuavtikd Ty oikovolikn 8éan kai Topeia g Etaipeiag.

V.41 AOINEZ NMAHPO®OPIEZ

O1 €TA01€C 0IKOVOUIKEG KaTaOTAOEIG £xouv eykpiBei otnv amd 30.03.2009 cuvedpiaon tou AioiknTikoU XupBouliou Tng
Mntpikig ETaipeiag.

21n ouvedpiaan Tou AloikntikoU Zuppoudiou g ENM.E.LA ¢ 29/07/2008 amogaaioBnke n dueon amaydpeuon g eAelBepng
d166eong Twv uEIoTAPEVWY TrEpioualakwy aToixeiwv g AZMIZ NMPONOIA AETA Adyw ouppetoxis e (ue 38,66% ) yia
€MeVOUTIKOUG okotroUs oty etaipia Commercial Value. Ze ouvéxela ¢ amégaong autig n Emrpotr| Kepalaiayopdg
amoQaciae TV TPoowpIvi avaaToAr diampayudreuong g petoxng Tng AZMIZ NMPONOIA A.E.T.A. evw o oikog agioAéynang
moToAnTITIKAG IKavéTnTag FITCH tommoBémaoe oe Rating Watch Negative 1o 6eiktn IFS (B+) Twv etaipeiwv AZMIZ NMPONOIA
AETA.

Kara v Extakn levikg Zuvéheuan g Commercial Value aTig 25/08/2008 amopagiodnke n augnaon Tou Kepahaiou tng
Eraipiag kard 10 10g6 twv 90.000 XIA. EUpW JE TTAPAITACT TWVY TTAAQIWY PETOXWVY aTTO TO SIKAiWWA TTPOTIUNONG.

H axetikn aténon g Commercial Value £xel A6n oAokAnpwoei.

V.42 AHYH EKTAKTQN METPQN A THN ANTIMETQMIZH THZ AYZXEPOYZ OIKONOMIKHZ KATAZTAIHZ THZ
ETAIPEIAZ AOIQ THZ MATKOZMIAZ XPHMATONIZTQTIKHZ KPIZHZ

Z0powva pe 10 Nopo kai 1o KataaTtatikd g Etaipiag, 10 AloiknTiké ZuuBoUAio TNG avwvuung ETaipiag e TNV eTwvUlia
«AZIMIZ MTPONOIA ANQNYMH ETAIPIA TENIKQN AZ®AAEIQN» e amdeaar) Tou Tou AfeBnke Katd Tn guvedpiaan g
51312009, kakei Toug k.K. Metdyoug Tng Etaipiag oe Ektaktn Mevik Zuvéheuan aTig 3 Atpihiou 2009, pe okotd Thv augnon
Tou peToxikoU ke@ahaiou tng Etaipiag, dia kotaBoAig petpnrwv péxpr moool 150 ek. eupw Kal €KOOON VEWV KOIVWV
OVOUOCTIKWY WETA WAQOU WETOXWV WE Dikaiwya TTpoTipnang Twv TaAaiwy petdyxwv, epapuolduevou Tou dpbpou 13a Tou K.v.
2190/1920 e mepiTTwan PEPIKNAS KAAUYNG Tou TTogoU TG algnang.

H mrapamdvw augnon petoxikoU Ke@aiaiou Ba aTToKOTACTAOE! TNV TTPOYEVECTEPN OIKOVOMIKA TG KATACTAON.
Mépa Twv avwtépw n eTaipia €xel OUVTAEEI OXEIO XPNUATOOIKOVOUIKAG avakapyng yia Ta €m 2009 éwg 2011 10 otoio

BeATiwwver anuavTikG AAa Ta oIkovouikd peYEDN TnG eTalpiag, YEow VEAS GTPATNYIKAG TIPOIOVTWY —TINWV KaI vEAg aTPATNYIKAG
Twv JIKTUWY d1avopng e TTApAAANAN ui0BETaN véag TIOAITIKAS datmavay.
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V.43 ZTOIXEIA KAI MAHPO®OPIEZ MEPIOAQY 1.1.2008 — 31.12.2008

AZMIZ MPONOIA ANONYMH ETAIPIA FTENIKON AZGAAEION
EYNONTIKA ETOIXEIA KAI £ THE XPHEHE ATTO 1 lavouaplou s 314
@nuooicupva Bace Tou N.2190, 6pBpo 138, via emeipnats Tou
RS BI0B/B/36/35 EAPA. KHITIAE 65 -
Ta mapaxarw oToieia Kai GTOXEGOUY GE pid YEVIKT EVNEPWOT
o PG 5t STSOUBAOrE SBaLE CrVELTNA CRAOYE) R AN GOVERL VA 1t oY BT v SvaToEe ! BHLOOT B Gas e KBS &

KepBpiou 2008
GUVTBGOUY ETATIEG OIKOVOLIKES KATAOTAGEIS, EVOTIOINUEVES Kal N, KaTé T AATT)

1 i TV OOV KATTTGN Kal Ta aoTeAtopaTa s AZMIZ MPONOIA AETA Kl Tou opikou Ts. ZuvioTodus cioévuws oTov avayy
=

-
KBS Ken 1 EROEOT EAYXOU TOU PKUTOG ENEYRT AITA GTTOTE SuTh GTradl Gt oTTo

ZTOIXEIA KATASTASHE ANIOTEAEZMATON XPHEHE

ZYNOAO ENEPIHTIKOY 616.332.193,08 656.943.418.68 609.235.268.75 662.314.074.96|
KAGAPH GEZH KAI YIOXPEQEEIX
METOXIKG KEQAATIO

Normré otoixeia kaBaphs Béong
ZGvoAo KaBapiis BETNS HETOXWY ()
Aikaidpara Meioyngiag

TovoAo kaBaphg 8£ong (v )= (a)+(B)
Aaveiakes UTIOXPEDOEIG
XPNHATOOIKOVOUIKES UTIOXPEDTEIS
MPOBAEWEIG/AOITTES UTIOXPEDTEIG

% R amo

51.356.564,00
-199.023.523,05
-147.666.959,05
33.257.247,06
114.400.711,00
16.614.088,00

51.356.564,00

-9.184.029,24
42.172.534,76
20.509.836,63
62.682.371,39
16.430.344,00

51.356.564,00
-165.515.591,67 -4.823.072,22|
-114.159.027,67 46.533.491,78)|
0,00 o,

114.150.027,67 46.533.491,78)]
15.000.000,00 15.000.000,00|
154.504.459,67|
47.482.106,56|
2.147.965,60|
219.134.531 .83

51.356.564,00|

2.630.713,66
207.252.630.83

2.147.965,50
197.614.995.94

2.630.713,66
Zovoho uTroxpERCEWY (5) 199.905.022.18
Mabnuarikég TTpoBAtweig uuwu)\ivwv Zwrig - 15ia kpaman
MA¢ov :avaloyia avTaoearioTuy

ACGAAIGTIKES TIPOBAEWEIS EXKPENDV ENMILV - I5ia kpamon
MA¢ov: avaoyia avIao@anoTdy

Mn 5e50UAEUBEVa AOQENIOTPA - IBia KpATNON

MAov: avaroyia aviao@arioTiy.

Nortréc ao@ahioTikég TIPOPALWEIS - I15ia KpaTNON

MA¢ov: avaroyia avTac@anoTiy

ZGvoAo ao@aMICTIKGY TTPOBAEWEWY (£)

489.709.836,54 369.858.842,92 489.709.836,54 369.858.842,92

489.709.836,54 369.996.442,92 489.709.836,54 137.600.00 369.996.442,92|
14.477.607,15
1.756.200.62

1.030.560,86

0.00
22.176.466,67
1.185.469.31
1.337.058,52

137.600.00
14.477.607,15
1.756.200.62
1.030.560,86

0.00
22.176.466,67
1.185.469.31
1.337.058,52

23.361.935,98 16.233.816,77 23.361.935,98 16.233.816,77

1.021.178,91 2.358.237,43 0.00 1.030.560,86 1.021.178.91 2.358.237,43 0.00 1.030.560,86|
8.059.264,29 9.385.230,80 8.059.264,29 9.385.230,80

0.00 8.059.264,20 0.00 0,00 0.00
523.489.274.24

9.385.230,80
396.646.051.35

£8.050.264,20

9.385.230, ao
523.489.274.24 5:

396.64

ZYNOAO KAGAPHE OEEHE KAI YIIOXPEQEEQN (v)+(8)+(€) 616.332.193,08 656.943.418.68 609.235.268.75 662.31.

- 15l kpaTnon

ETOIXEIA THE EYNOEZH AIGIKHTIKOY
usouvon Eopas Erapsias Kn@ioiac 62, 15125 Mapovor nwomAsHz Mp6cdpos & AtcuBUVWY Z0HBOUACS
AE 12858/05/B/86/38 £ AAMIASAPIOE AviTp6edpos
Aoibn E ot Apxi ENELA KIONHE €A
Huepounvia éykpians ammo 1o A.% 1wy ETiciwy Okovolikiy KataoTaoewy 30/3/2000 B AGAMOMIOYACE Méoc
AicoBuvon Biadikitos eraipiag aspis.gr M EMIOYMIAAK Méoc
Oprwrds EAeyxric AoviaTic Iwévva A @AGPOU (AM ZOEA 15061) KKAMIMOYPOMOYAOE Méoc
EAeykrih ETaipic ZOA. A MATAIQANNG Méoc
o éxBeons eAEyxou: Me Gopwvn yvioun - Oéua éupaons TMEAETAKOE Méoc
LTZANIO: Méog
InenerTAz Méoc
ixAzia Méhoc
ZTOIXEIA IZOAOTIEMOY (11006 ot eupd)
ominos ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 1/12/200: wic
ENEPMHTIKO Ac®AAGTRG
I5I0XPNOILOTIOIUHEVT EVOWMUATA TIAYIG TOIXEIG 147.954.518,38 108.874.098,15 147.770.310,38 108.706.556,15| Msiov: AviaopaAioTpa
Emevaioeis oe akivnra 106.394.996,00 111.768.541,00 80.779.542,00 79.529.542,00| Meiov: Mpourn Kai €608 g
Auka Trayia oToixeia 15.701.091,04 15.704.958,04 0.00 0.00[ Meiov: Ao@aAIoTIKES aTrogNpIGOEIS - 15ia Kp&TNaN
XpNpATOOIKOVOLIKG OTOIXEIG OTNY EGAOYN GEIG HECW GTTOTEAETHAT®WY. . 216.914.264,51 0,00 216.781.848,51| Meiov: ® DV Kal AOITIGOV
Xpﬂuutaavkovouu(u mmxaa Siabéoipa yia THANON 172.777.740,95 8.171.217,05 211.598.060,30 62.527.520,54 MAtov: KaBapd e1008NKG ETEVBUCEWY AC@AATEWY WG
Angn 16.873.723,75 24.250.331,88 16.873.723,75 24.250.331,88
Emevdioeis o€ auwwa; smxeIpAoEIS 0,00 12.868.721,74 0,00 0.00[  Znpieg / kepSN acPaATEWY Zwri (@)
doeis yia 6 ¢ 30.303.179,94 50.395.543,10 43.675.879,94 64.416.609,13|
Amaimoeig amé aoahoTpa 10.268.137,48 15.155.622,92 10.268.137,48 15.155.622,92
AoEic Ao pa 6 866.053,92 756.249,88 866.053,92 756.249,88|
AToBEpaTa 231.744,00 0,00 0,00 0,00 AcwdaricTea
Noié aToixeia evepynmikon 113.611.644,36 79.148.020,60 96.261.062,60 77.841.812,36| Meiov: AviaopaoTpa
AiaOcoIa 1.349.363,26 12.935.849,81 1.142.498,38 12.347.981,59| Meiov: Mpowrn K €E0da g

Meiov: ACQAAIOTIKES aTIOZNUIKGEIS - ISia KpaTnon
Meiov: MeTaBoAf AOITiv aoeaAioTIkGV TpoBAEwewY - I5ia kpaman
MA¢ov: KaBaps e1063NHa ETTEVEUCEWY AOPAAITEWY KATG ZNHIGY

KEpBN ao@aNioewy kar Znuiiv (B)

Aormé é0oda (v)

/\moupy.m goba (8)

Normré £€05a (£)

Ecoda amé un (©1)
amé ouyveveig ©

Znupieg / kEPBN TTPO @OPwWY () +H(B)+(Y)-(B)-(£)+H(OeT)+(E)

Znuieg / k€PBN pET aTré @épous

Katavépoviai o:
MeTéx0ug Etaipeiag

MeT6x0UG pEDWN@iag

Znpieg / KEPBN PETG ATIG POPOUS AVE PETOXH - BACIKG (OF € )

POZOETA ZTOIXEIA KAI nAHPowPlEz

1/1-31/12/2008

ANO 01.01.2008 MEXPI 31.12.2008 (ITood ot eup®)
oMINOE

1/1-31/12/200° 1/1-31/12/2008

I
1/1-31/12/200°

Suvexigopeves
SpacnpiéTnTeg

205.429.954,86
841.572,67

-37.621.543,74

-96.927.892.85

5.185.323,01
2.282.637,33
441.684,02
1.631.142,35
578.469,08
-28.302,91

223.087.32

6.583.881,49
45.539.722,29
14.328.497,66

1.000.878,00

48.988.265,99

-147.678.715.92

SuvexiZopeves
pacTnpidTTES

SuvexiZopeves
BpacTnpisTTES

179.368.567,78 205.429.954,86
509.186,86 841.57

34.795.569,58 -1.461.323,74

29.754.840,60

-60.767.672,85

5.487.923.84
1.826.136,04

5.185.323,01
2.282.637,33

1.220.795,65 441.684,02
2.268.712.50 1.631.142,35
-1.726.587,91 578.469,08

262.050,88 -28.302,91
2.160.918.44 223.087.32

344.430,74 6.364.901,75

Suvexigopeves
pacTnpeidTTES

179.368.567,78
509.186,86

43.442.686,10

38.401.957,12

5.487.923,84
1.826.136,04
1.220.795,65
2.268.712,50
-1.726.587,91
262.050,88

2.160.918.44

3.126.562.64

3

36.014.044,02 44.384.076,59 35.136.107,28
5.827.232,17 14.328.497,66 5.827.232,17
7.832.571,56 0,00 0,00
3.939.794,29 0,00 0,00
5.101.279,44 -112.892.258,03 2.726.098,75
2.890.679.21 -111.565.254.56 140.636

-147.709.446,78
30.730.86
-2,0133

1.293.181,07 -111.565.254,56
1.597.498,14 0,00
0,0176 -1,5207

2.140.636,25
0.00
0,0202

ETOIXEIA KATAZTASHE METABOAQN KAGAPHE OESHE XPHEHE (100 ot up)

L Exouw Tenest o1 AovioTIES Gpxes ou U8 1 Nmpmn Eraipeia ka1 © GHIAGS BAGE! TV AIEBVGY [TpOTUTIWY XPIHATOOIKOVOIKAS AVAPOPaS (A
2. O1 mapakeTw craipeics Tou OIAL

9% Aucone Tuppeto; Zuppero;
31/12/2008 MéGodog Evorroinons

AZMIZ NPONOIA AETA (MnTpike) EMaSa

AZMIE KTHMATIKH A E EMasa 100,00 100,00 Ot

LEDA INVESTMENT Ltd Kuwpog 54,40 64,10 Onmn

ASPIS HOLDINGS PUBLIC COMPANY Lid 36.19 Kaapn 6¢on

i raipia "AZIIE KTHMATIKH A £." EvauaTaves e TV EGOBO 115 OAKAS E¥oTIoiNGS: Y. "MIPAIT AE" bt £5pa 10 Mapoda! Kar b 1000076 100%

O OuIRos "LEDA INVESTMENT Ltd" evowpariver karé 100% Tig eraipeies BS Property Ltd, Stonepanders Corporation Ltd, Poppbirst Ltd, Exfinco Holdings Ltd, Rungmil Corporation Ltd

ka1 T eraipeia Whitemoon Services Lid e TToG00TS 93,50%.

3.0 apIBGS GTIAGXOAOGHEVOU TTPOOWTTIKOU GTO TEAOS TG TREXOUOAS XPAGN Eival 375 GToNG Yia Tov DRIAG K1 372 Gropa yia TNV MATPIKA ETaipia, 010 TEAGS TS TRONYOUEVNS XPAONS fiTav 378 GTopd via Tov DIAC ka1 349 via TNV MATPIKA eraipla
4. AT 30.7.2008 kaT6MV GTIOGACEWS TG EMTEOTIAG KEGUAGIGYOPAS EYIVE TIPOTWPIVH GVGCTOA SIGTIPAYHETEVONS TWY PETOXWDY TG ETEIPIGS 510 XPNHATIGTAPIO ABIVGY.

5. Aev UTIAPXOUV ETIBIKES 1) UTIG BIAITNOIG BIGPOPES TOU EVBEXETAI Va EXOUV GNUGVTIKI] ETTITTWION TNV OIKOVORIKI KATGGTAON 1 ABTOUPYIG TNG ETAIPEIGS KA1 TOU OIAOU KAl CUVETIUS SEV £XOUY OXNHGTIOTE QVTIoTOIXES TTPOBAEWEIS.

Z0voho kaBaphic BEONS EVapENS TTEPIGBOU (1/1/2008 Kal 1/1/2007 avtioToixa)
Znuieg / kEPBN XPAAONG HETG ATI6 POPOUS (CUVEXIZOPEVES BPACTNPIGTNTES)
AUENON / (MEIWON) METOXIKOU KEQEAGIOU

Aiavepn@évia pepicuara

Aamaves kaBaphs B£ong

KaBapo £1065n1a kataxwpnpévo aTr' eubeiag oTny kaBapr Béon

AVOPEG / (TTWARGEIS) IBIWY HETOXDY

Zovolo kaBaprig 8éong Afigng Xphoews (31/12/2008 kan 31/12/2007

ominos

1/1-31/12/2008

1/1-31/12/200° 1/1-31/12/2008

ETAIPIA

1/1-31/12/200

62.682.371,39
-147.709.446,78
16.025.160,00
0.00

0,00
-45.379.787,60
-28.009,00

20.412.966,56
1.293.181,07

46.533.491,78
-111.565.254,56

0,00 0,00
0,00 0,00

0,00 0,00
41.004.232,76 -49.127.264,89
-28.009,00 0,00

48.828.641,15
2.140.636,25
0,00

0.00

0,00

-4.435.785,62

0.00

6. H craipeia éxe1 oxnpaTion TPOBAEWEIS YIa ETOGAAEIS GITGITAGEIS TT000U 9.822.140,40 £UpG.

-114.409.711,99

62.682.371,39

46.533.491,78

ETOIXEIA KATAEZTAZHE TAMEIAKON POON (Tood ot tup)

7.H Evaipeia kai o1 AoiTTég ETaIPEiEG TOU OUACU BEV KATEXOUV IBIEG HETOXES TG HNTPIKIS.

5.01 avéAeyKTEG POPOAGYIKG XPATEIS TV ETGIPEIDY TOU ORIV, GVAAUOVTAN GTN GAREILON V.37 TWY ETACIWY OIKOVORIKGY KaTAGTATEWY.

5. Ta 006 TwY £06BWY Kal TWY EEGBWY CWPEUTIKG GTTE TNV EVAPEN TS TIEPIGEOU KABIG KAl Ta UTTBACITIA TWY GTIGITAGEWY KAl UTTOXPEMGEWY TG ETIPIAS Kal Tou OpIAOY GTN AAEN TS TREXOUGES XPAGNS, T OTIOIG EXOUY TIPOKUWE!
amm6 ouvaNayeg pE CUVBEBEREVa, KaTG TV EWoia T0U A AT 24, HEPN EXOUV WG KATWTERL

/1 - 31/12/2008 11 - 311212007

1/1-31/12/2007
o) ‘Eooda amé urmpeoies Tpo ouvBEBENEvES £Tal
) E€oda am6 utmpesies a6 ouvBEdEmEves eTaipies a01 548 a901 548
V) Amamoeis

e

17.743 2777 25.004 6.956
5) Yroxpeworis 60.385 41373 63848 77.347
©) Zuvarayec Kal aUOIBES BIEUBUVTIKGY GTEAEXWY Kal HEAGY TG BIoiknaNs a.281 3.424 a.281 3.047
om) ATraiToeis aTré BIEUBUVTIKG GTEAEXN Kal BEAN TS Bloiknong 10 17 10 17
0) Yroxpedoeis TTPOS Ta BIEUBUVTIKG GTEAEXN Kal HEAN TNG BIoikNoNS 690 181 690 131
10. Ta 11006 1wy TPOBAEWEWY TToU Exel GXNUATIoE! N ETQIPEIG Kai 0 DPINOS TNV 31/12/2008 cival 16 ak6A0UH
ETAIPIA

o) M raong @uoews endikes Blagopés 0,00 0.00

) Ma avéAeykres @opooyike xprioeis 0,00 0.00

V) Aommés mpoBAEweig 0,00 0.00

Tou LETOXIKOU KE@AAGIOU TG KaI G’ ETEPOU BE VIaTI TTOGANTE GE TRITOUS TTOGOGTS 2,19% e GTIOTEAETHG T0 TIOGOSTS TS KATA TNV 31/12/2008 v GVEPXETaI OE 18,93% Kai €101 n AZTIIE MPONOIA AEFA va IV GOKEl TTAEOV 0UGIOBN EMPPOr oTNY eTaipeia

12. Me anéeach Tou AM@BNKe kaTé T GUVEBPIGoN Tou A.X. KaTé TV 5/3/2009, KaAel TOUG K.K. METoxous Ts Etaipias o ExTaktn Mevik ZUvEAEUON oTIG 3 ATTpiIAiou 2009 e GKOTIS T GUZATNON Kal T AWN GTTOGAOEWY YIa TNV GUENGN TOU HETOXIKOU KepaAalou Tng ETaipeias.

1 KaTABOAG HETPNTAV PEXP! TTOTOG 150 £X. £UPGD.

13. Ta 11006 TI0U AVaYVWRITBNKAY aTT EUBEIAS OTNY KABAPH BECN EXOUY WG EEG: &) O BLIAGS Kal N ETAIPEIT EPAPHOZOVIGS TNV TROTIOTIOINGN TOU AATT 39 Kai ATXA 7 ETGVATAEVEHNCE HETOXES GEIaG 268.875 XIA. EUPG KaI GROIBGIG KEQUAGIA GEIGS 7.791 YIA. EUPG GTIG EMEVBUTEIC
o KaTexovTal ia EWTTOpia O€ ETTEVBUEIS BIGOLGILES TIPOS TIGANIN H GTOTNON GUTiY U UETOXGN Kal apolBaluy yic Ty TTEpioo 11712000 tws 31/12/2008 ey Y TV EXaIpEa G 58,627 XIk£up Ka1 642 XN edpid Kot Vis Toy GO Snpi S7.321 Kal 642 X\ cuptis

N OTIOIG KATAXWPABNKE OTO ATTOBENATIKG GTIG TTOTIUNGN BIGBESILOU TIPOS TWANSN agopa WATWY Ve ToV GUIAG Kal yia TV eTaipeia 10.142 XIA-£UpG.y) 10 XPAion 2008 BEv EVOWHATWONKE, B T HEBOBO TS KaBaphic

0¢ong.n craipeia ASPIS HOLDINGS PUBLIC COMPANY SA, G€ GvIi0Eon HE TV TTPONYOUHEVn Xprion, ASYw GTIGAEIGS TTOGOOTOU GUHHETOXHS. ATIOTEAEGHG TOU GVWTEPW Eival va WPEANBODY Ta 51 KEpEATIC TOU OWIAOU HE T0 TI006 Twv 2.375 XIA. EUPG TO OTIOIo TIPOEKUWE CTTEidH,
omis evoTroInuéves oIKoVOMIKES KATAOTAGEIS TG 31.12.2007, N ETEVBUGN TV GVWTEPW ETIREI (GUYYEVAG ETAIPEIQ) £iXE  EVOWUATWEET LE TO APXIKG KOOTOG KTAGEWS TG, AVATIPOCAPLOGHEVD E TIS HETETTENG PETABOALS TwV 1BiwY KEGaAiwY (37.664 XIA. £Upl (V.18)).

eV OTIG ATOMIKES OIKOVORIKES KATAGTATEIS T ETIPEICS, N GUPLETOXA QUTH EiXE ATTOTINBE! TNV CUAOYN GEIA HECW ATIOTEAEOATALY (40.039 XIA. £Upd (V18)).5) I10 2008 N «AHAA EMNENAYTIKH AHMOZIA ETAIPEIA AIMITEA» TTP0EBN GE GUENCEIS HETOXIKOU KEEATIOU

omig oTroics Bev ouppETEXE N UNTPIKA cTaIpia AZTIE MPONOIA AETA it GTTOTEAEOIA TO TTOGOGTS GULNETOXAS Va KaTEABE! OTIG 31.12.2008 GF TI000GTS 54,40%, e GTIOTEAEOLA TNV GUENGN TS KABAPAS BESNS TOU ORIAOY KATE T0 TIO06 TwY 3.316 XIA.CUP.

14, H BIaXEIPIOTIKA TIEPIOBOS TWY EVOTIOIOUHEVUY ETCIPEIY BEV EXEI LETABANOET

15. H éupaon avagéperai oTny TepiTwon V.31.2 1wy,

oxenka pe g

ZnuIES Tou UTTEPKEAGTITOUY Tal B1a KEGEAQIA TNG ETaIpEIC, apBpa 47 Kai 48 Tou K.N. 2190/1920 Kai TNV aTe@ach TG Via alENcn Tou HETOXIKOD KepaAaiou TNc.

potg amo pacTeEIGT
ZGVOAO EICPOWY / (EKPOWV) GTTO AEITOUPYIKES SPAGTNPIOTNTES ()
ETIEVBUTIKEG POEG ATTO GUVEXIZOHEVEG BPAGTNPIOTNTES
SGVOAO EIOPOMY / (EKPOGIV) GTIO ETTEVBUTIKEG SPACTNPISTTES (B)

Z0VOAO EI0POWY / (EKPOWV) GTT6 XPNHATOBOTIKES BPACTNPISTNTES (Y)

KaBapr ad&non / (HElwon) oTa Tapeiakd SIGBECILG Kal I00B0VaNa TN TEPIGE0U (a)+(E

Emimrwon oTa Tapsiakd ¢ Kar
Z0voAo EIGPOWY / (EKPOWV) XPAONS

Tapeiaks SIaBEcTHA Kal IGOBUVana EVapENs XPAaNS

Tapsiakd SiaBécipa kar IGod0vapa AENS XPAoNS

ominos

1/1-31/12/2008

1/1-31/12/200° 1/1-31/1

ETAIPEIA
1/1-31/12/200

-28.982.031,59
-28.982.031.59
4.787.041,30
4.787.041.30

39.279.252,14
39.279.252.14
-53.656.085,79

-10.374.511,48

19.935.704,41

19.935.704.41
-17.676.868,63
-17.676.868.63

12.608.503,74
12.608.503.74

-11.586.486.55

18.132.959,83
18.132.959.83

3.756.126.18

1.617.858,75
1.617.858.75

3.876.694.53

0,00 0,00 0,00 0,00
-11.586.486, 3.756.126,18 111.205.483,21 3.876.694,53

12.935.849,81

1.349.363.26

9.179.723.63 12.347.981,59

8.471.287,06

12.935.849,81

1.142.498,38

12.347.981,59

Mapouat 30 Maptiou 2009
O MPOEAPOX & AIEY®YNQN SYMBOYAOE O FENIKOS AIEYOYNTHE

KAI YNIEY®YNOZ ANAAOTIZTHE

MAYAOS WQMIAAHE
A.T. AE 046058

KONZTANTINOE MONHE
AAT. 3662727

O ANAMA.FENIKOZ AIEYOYNTHX -
KAI OIKONOMIKOS. A/NTHE KAl MEAOS A.X.

BAzlAEloz AAAMOMOYAOS
AT.AB - 645699
‘Ap. Amva; O.E.E. 0002353 - Tagn A’

O AIEYOYNTHE AOTIETHPIOY

IQANNHE ZAPANHE
T.AE - 089332
‘Ap.Abeiag O.E.E. 27900 - Tagn A’




