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VARVARESSOS

1. AHAQZEIZ TON MEAQN TOY AIOIKHTIKOY 2YMBOYAIQOY
(ZYMOQNA ME TO APOGPO 5 MAP. 2 TOY N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng¢ BAPBAPEZOZ A.E. Eupwraikd Nnuaroupyeia :

1. Avaotaoiog Bahoapidng Tou Ztaupou, Mpdedpog Tou AioiknTikou ZuuBouAiou

2. KwvaTavtivog BapBapéaog Tou Ipnyopiou, AvTirpoedpog Tou AloiknTiKoUu ZupBouAiou
kol AiguBuvwy Z0uBourog

3. AvaoTacia BapBapéoou Tou I'pnyopiou, MéAog Tou AloiknTikoU ZupBouhiou

Y16 TV w¢ Avw 1816TNTA pag, €18IKWE TTPog ToUTo oplaBévieg amd 1o AloiknTIKG ZUpBoUAI0 TNG Avivupng
Eraipiag pe v emwvupio BAPBAPEZOYX A.E. Eupwtaikd Nnuatoupyeia (€Qegr¢ kahoupevng yia Adyoug
ouvtopiag w¢ Etaipia h BAPBAPEZOZ A.E.) dnAwvoupe e v Tapouca 0Tl € 60wV YVwpiCoupe :

a) ol eaunviaicg eTaIPIKES oIkovopIKEG kataoTdoelg Tng BAPBAPEZOYX A.E. yia v mepiodo 01.01.2008 —
30.06.2008, o1 omoieg kataptioBnkav oUu@wva pe Ta 1oxuovta AieBvry MpdTutra XpnuUaToOIKOVOUIKAS
MAnpo@oPNaNG, ameikoviCouv Katd TPOTTO aANBA Ta OTOIXEIC TOU EVEPYNTIKOU Kal TOU TTaBnTIKOU, TV Kabapr
B€on kai Ta amoteAéopara TG £TaIPIag, GUPPWVA WE Ta 0pICouEva aTIg TTapaypdgoug 3 £wg 5 Tou dpbpou 5
Tou N. 3556/2007.

B) n eaunviaia €kBean Tou AloiknTikoU ZupBouliou TnG eTaipiag ameikoviGel kard TpdTo aAndh Tig
TAnPoPopieg Tou amaitolvTal Bacel TG Tapaypdgpou 6 Tou apbpou 5 Tou N. 3556/2007.

Naouoa 26.08.2008

O MNpdedpog O Alvwv Zuppouhog To Méhog Tou AL

Av. Bahaapidng K. BapBapéoog A. BapBapéaou
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2. EZAMHNIAIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
Tn¢ BAPBAPEZOZ A.E. yia tnv mepiodo
amd 1 lavouapiou 2008 £éwg 30 louviou 2008

ZUowva pe Tig diatéteic Tou N. 3556/2007 kai Ti¢ € autoU €kOOOEIOEC EKTEAETTIKEG ATTOQATEIS TNG
Emitpotri¢ Kepahaiayopds, kaBwg kar Tou KaraoTarikou Tng Taipiag, 00g TTapouaialoupe We Ty rapouoa
etaunviaia ékBeon Tou AloiknTikoU ZupBouliou yia TV XPOVIKA TEPIOdO TOUu TTPWTOU EEauvou Tng
Tpéxouaag xprong 2008 (01.01.2008 — 30.06.2008) uia GUVOTITIKA YEVIKA ETTIOKOTINGN TNG OIKOVOMIKAG
KOTAOTAONG TNG ETAIPIAG KAI TO ATTOTEAETUATA TNG.

AvagépovTal onuavTIKa yeyovoTa Tou EAafav Xwpa Kail Ty €TTidpacTt| Twv OTIG 0IKOVOWIKEG KATAOTACEIS TNG
ETQIPIAG.

Emiong mepiAapBavovtal TANPoQopicg Twv KUPIOTEPWY KIVOUVWY Kal aBEBAIOTATWY TTOU N ETaIpia EVOEXETAI
Va avTIMETWTTIOE! KOt TO deUTEPO €€GUNvo Tou 2008.

Atrohoyiopég epiddou 01.01. — 30.06.2008

O €vrovog TTaykOoMI0¢ avTaywVITUOGS TToU QVTIMETWTTICEl 0 KAABOG KAwaToUavToupyiag Ta TeAeuTaia xpovia
ouvexicetan kai 1o £10¢ 2008.

H maykbouia oikovouikr Uean, n alénan Twv mTokiwy, N avénon Tou TANBwpIoHOU Kal N IcoTIyia Eupw /
USD emmpéacav onuavtikd m ¢Atnon kai v katavadwan KAwoTtoUeavioupyIKwy TTPoidvTwy. To apvnTiko
mepIBaMov emnpéace kaBopiaTiKG Tov KUKAO epyaciwv kal Ta amoteAéopara tng mepiddou 01.01.2008 —
30.06.2008. Emriong Ta amoteAéopaTa TNPEACTNKAY aTTO TNV AUENOTN TwV TIMWY Twv a” UAWY, TNV alénon Twv
EPYATIKWY, TOU NAEKTPIKOU PEUMATOG KAl TWV UETAPOPWY TTOU OEV UETAKUANOTNKE OTIC TIMEG TTWANOGNG TWwv
TTPOIOVTWV.

XPnUATOOIKOVOUIKOi A€iKTEG

H BAPBAPE2OZ A.E. Eupwtaikd Nnuatoupyeia katd v xpAon amd 01.01. — 30.06.2008 mpayuartotoinoe
mwAjoeig Oyoug 10,90 ek Eupw évavri 13,08 ek Eupw Tng mepiddou 01.01. — 30.06.2007, Atav ¢
pelwpéves katd 19,99 %.

O1 eGaywyég amotehouv 10 67,76% Twv TTwARoEwv kal aviABav ot 7,39 ek. Eupw évavtl 8,87 ek Eupw
otnv xprion g avtiaroixng mepiddou tou 2007, ATav pelwuéveg katd 16,68%.

To piktd mepiBwpio kEpdoug diapopeuwbnke ot -86.593 Eupw (mocoaTé -0,79%) €évavti 959.952 Eupw
(TogoaT6 7,34%)
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Ta Aerroupyikd kEpdn Aol KEPDN TTPO POPWY, TOKWV Kai amooBéocwv (EBITDA) 1ng mepiddou 01.01. —
30.06.2008 diauopewbnkav oe - 664.021 Eupw évavti kepdwv Tng avtioToixng mepiddou Tou 2007 TTou
Atav 613.943 Eupw.

Ta amoteAéopara ¢ etaipiag yia 1o didotnua 01.01. — 30.06.2008 eugavifouv {nuiec 2.589.947 Eupw
evavtl {nuiwv 1.239.048 Eupw ng mepiddou 01.01. - 30.06.2007.

Ta umohoima meAatwy, eptopikwy kal Aoimwv amaimioswy  avépyovral o€ 7.016.888 Eupw évavti
6.583.461 Eupw o€ oxéan pe  xprion Tou 2007. Eyive mpdPAcyn emopalwy amaimiocwy Oyoug 489.740
Eupw.

O1 JakpoTTPOBeaPES Kal BpaxuTrpdBeaes utoxpewaelg g etaipiag ¢ mepiddou 01.01. — 30.06.2008
avépyovtal o1o Too6 Eupw Twv 32.038.333 évavti 30.154.300 Eupw téAoug xpriong Tou 2007.

O1 davelakés utoxpewaeic oTi¢ 30.06.2008 @BAvouv oT1o 006 Twv 27.394.281 Eupw (UOKPOTTPOBETES
uttoxpewaels 22.633.630 Eupw kai BpaxutrpdBeapeg utoxpewaels 4.760.652 Eupw) evw oTig 31.12.2007,
0l OaVEIOKEG UTTOXPEWTEIS @BAvouv 010 TOOO Twv 26.366.404 Eupw (WOKPOTTPOBECHES UTTOXPEWOEIG
22.813.454. Eupw ka1 BpaxutrpoBeaes utroxpewaels 3.552.950 Eupw).

Ta idia kepdAaia g eTaipiag kard v mepiodo 01.01. — 30.06.2008 avépyovrar oe  19.827.142 Eupw
évavti Eupw 24.280.265 tng avtiaToiyxng mepi6dou tou 2007.

H yevikr peuaTdtnTa TS eTaipiag (Kukhoopouv EvepynTikd TTpog BpaxutTpOBeaES UTTOXPEWTEIS) aVEPXETA
ot 2,29.

MapaBétoupe emmAéov oplopévoug Baaikoug apiBuodeikteg Tou ke. 4.2 Tou E.MLA.Z. TToU TTapouaialouv
v Oikovopikn AidipBpwan, Tnv ArodoTikdtnTa Kai 1 AlayeipioTikd MoAiTikr g Etaipiag.

a) Oikovouikr) AiapBpwon:
1) Kukhogopouv evepynTik6 / L0voAo evepynTikou = 0,32
2) 1510 Kepahaia / ZOVOAO UTTOXPEWTEWY = 0,62
3) 1d1a Kepahaia / Tayio evepynTiko = 0,98

B) ATTod00EwWC Kal ATTOBOTIKATNTAG:
1) KaBapa amoteAéapara xpioewg mpo @opwv / 181a Kepahaia = - 12,33%
2) Mikta amoteAéopara / MwAnoeig amoBepdrwy & utmpeoiwv = - 0,79%
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y) AlaxeipioTikry MoAITIKR
1) Amaimoeig amé MeAdreg / MwAnon AmoBepdtwy & YTnpeoiwy pe iotwon x 360 nuépeg = 118,54

Kupi6tepol Kivbuvol kai ABeaidtnTeg yia o deUTepo e€aunvo ¢ xprong 2008

H etaipia dpaotnplotolgital o€ Eva EVIOva QVTOYWVIOTIKO TTAYKOOHOTIOINUEVO TTEPIBAANOV. Ol TTPOOTITIKEG
yia 10 deUTepo MfuIou Tou étouc 2008 Ba emnpeacBolv améd TNV TTAYKOOUIA OIKOVOUIKY CUYKUPIa Kal TN
CATNoN KAwoTOUQAVTOUPYIKWY TTPOIOVTWY TTOU QVOMEVETAI VO KUupavBei ota idia emmimeda pe 10 TPWTO
g¢aunvo Tou 2008. O1 kivduvol kail o1 aBePaidTnTeG TTPOEPXOVTAI OTIO TTAPAYOVTEG EKTOC TNG TTAPAYWYIKIG
dpaaTnEIOTTAS OTIWG N IooTIHia US$/E, n aykoouia oikovoyia, o TTANBwEIoOS, KATT. Aev avapévetal va
uTTdpxel augnan TG TIMWY Twv " UAWV yia To deUTePO £¢hunvo Tou £Toug 2008.

H apvnTik ouykupia dev akupwvel TV Tpoomdbela ou KataBdAel n Aloiknon kai 6Ao 10 avBpwTTivo
duvapIKd TG eTaIpiag yia BeATiwon Twv aToTEAETUATWY.

MoTwrikog Kivduvog

Agv uTTGpYOUV GNUAVTIKOI TIGTWTIKOI Kivduvol. To peyaho reAatoAdyio g eTaipiag, aAAd kal o1 diadikaagieg
eNéyxou Tou e@appdlel n Aloiknan Tepiopifouv 10 TOTOANTITIKG Kivduvo. H €kBean o€ TIOTWTIKOUG
KIvdUvoug TrapakoAouBeital kai aglohoyeitar o€ guvexr Baon, waote n xopnyoUuevn TTOTWON va unv
uttepPaivel oToug peyaAoug TEAATEG TO OpIoBEV MOTWTIKG Oplo. O1 TMOTWOEIC TTPOS TOUG TIEAATES
ac@ahiovral o AoeahioTikn ETaipia.

Zuvahaypartikég Kivouvog

Aev utrGpyouv onuavTIKOi CUVAANAYHATIKOI Kivduvol, KaBOTI 0 KUPIOG OYKOG Twv GUVAAaywv TnG eTaipiag
gival o€ Eupw.

Kivduvog Etritokiou

O Tpameikdg davelouds ¢ eTaipiag eival o€ Eupw Kai Ta emTokia akodouBouv T diakUuavan Tou Euribor.
Eknipdral, Aot Twv ouvBnKWwy TTOU ETTIKPATOUV GTNV Ayopd TOU XPAMATOG, VO unv UTTAPEEI GNUAVTIKN
d10QOPOTININGT TWV ETTITOKIWY YIa TO ETOPEVO €EAUNVO Kal €101 OV Ba €xouv TEPAITEPW ETTITITWON OTA
armoteAéopaTa TG £TaIPIAC.
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Emioia TakTikA eviki Zuvéheuon Twv MeTOXwv NG TQIPIAg

Z1¢ 12.06.2008 mpayuaromoinonke n Etioia TaktikA Mevik 2uvéAeuan twv METOXwv yia v €TAIPIKN
xprion 2007. 1 levikA ZuvéAeuon TApéOTNOAV QUTOTTPOCWTIWG ) &1I” AVTITTPOCWTTOU TPEIS (3) PETOXOI, Ol
OTIOI0I EKTTPOCWTINCAV OUVOAIKA TT0000TO 70,76% Tou KataPePAnuévou MetoxikoU Kegahaiou, Atol
7.291.801 petoxég emi ouvorou 10.305.079.

Ta Bépara TG nuepnalag dIATagng kai ol ATTOPACEIS ETTI AUTWY £XOUV GUVOTITIKA WG OKOAOUBWG:

1.

YmoBoMy kai €ykpion Twv EtRoiwv Oikovopikwv Karaotdoewv g eTaipikhg xprong 2007
(01.01.2007 - 31.12.2007) ka1 Twv OXETIKWY €KBEGEWV TOU AloiknTIKOU 2UpBouliou kail Tou OpkwToU
EAeykT - AoyioTh.

Eykpibnkav pe wrgoug 7.291.801 (100% Twv TapIOTAPEVWY) Kl amoQacioTnke n un diavoun
pEpiouaTog Adyw {nuIoydvou XpRong.

YToBoAq kai éykpion Twv Evotroinuévwy EToiwv Oikovouikwy KataoTadoewy g ETAIPIKAS XPHONS

2007 (01.01.2007 - 31.12.2007) kai Twv OXETIKWV €KOETEWV TOU AIOIKNTIKOU XUPBOUAiou Kal Tou
Opkwrou EAeykth — AoyioTh.

Eykpifnkav pe wieoug 7.291.801 (100% Twv TTapICTAPEVWY).

Eykpion amo@docwg AloiknTtikou 2upPoudiou yia v avamAfpwaon pédoug Tou  AloiknTikoU
Zuppouhiou Tn¢ ETaipiag.

Eykpionke pe yagoug 7.291.801 (100% twv TTapIoTAPEVWY).

AtraAAayr Twv Pedwv Tou AloiknTikoU 2upBoudiou kar Tou  Opkwtou EAeykt — AoyioTh amd kdbe
€uBlvn yia Ta empayuéva e eTaipikng xpriong 01.01.2007 — 31.12.2007. EykpiBnke n amaAlayr ue
wreoug 7.291.801 (100% Twv TTapIoTaPEVWY).

‘Eykpion €§0dwv Kiviioewg KATT apoifwy kai darmavwy YeAwv Tou AloikntikoU Xupfouliou.

Eykpibnkav pe wieoug 7.291.801 (100% twv TTapICTAPEVWY).

EkAoyn evog TakTikoU kar evog AvarmAnpwpatikou OpkwtoU EAeykTr) — AoyioTh amé 10 Zwpa OpkwTtwy
EAeyktwv - AoyioTwv yia v eTaipiki xpAon 2008. KaBopiouog g apoifig Toug.

H levikh Zuvéleuon etéete pe whReoug 7.291.801 (100% Twv TTOPIOTOPEVWY) TV EAEYKTIK ETaIpia
«XYNEPTAZOMENOI OPKQTOI AOT'IZTEZ a.e.0.€.» kai 6pioe yia T xprion 2008 wg TakTikd OpkwTo
EAeykt) Aoyioth Tov K. ABavdoio Zte@. Alapavti (A.M. ZOEA 13091) kai AvamAnpwth OpkwTod
EAeyk) AoyioT Tov K. Ztapar Aoukpakiodn (A.M. ZOEA 16301) kai evékpive Tnv apolpr) Toug.

EkAoyn} véou AloiknTikoU 2uppouliou — Opioudg Avetaptntwv MeAwv AloiknTikoU 2upBouliou.

E¢eAéynoav pe wheoug 7.291.801 (100% Twv TapioTapévwy) ol Kwvatavtivog Bappapéoog —
eKTEAEOTIKO pENOG, Avaotacia BapBapéoou — exteAeoTikO péAOG, Avaotdolog BaAoapiong — pn
eKTEAEOTIKO pEAOG, Oupavia MavayiwtaAidn — avetdptnTo un ekTeAEaTIKG péAOG, MavteAng Malavididng
— avegAPTNTO N EKTEAEDTIKO PEAOG.

‘Eykpion oupBdocwy kar auoifwv oupgwva pe 1a dpBpa 23 kai 24 tou K.N. 2190/1920. EykpiBnkav
e wreoug 7.291.801 (100% Twv TTaPIOTAPEVWY).
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9. Tpotromoinan KataoTarikoU kai evapudvior Tou oUuewva pe 10 véo Nouo 3604/2007.

H Tevikr Zuvéheuon pe whgoug 7.291.801 (100% Twv TTAPIOTAPEVWY) EVEKPIVE TNV TPOTIOTIOINGT KAl
evappévion Tou Karaatarikou g Etaipiag, mpokeipévou autd va TTpOCAPHOCTE KAl VO EVAPPOVIOTET
pe I diaraceic Tou kwdikotroinuévou KIN. 2190/1920, 6TTwg 10XUEI WETA TV TPOTIOTIOINGT| TOU HE TOV
N. 3604/2007. EidikdTepa evékpive TV TPOTTOTTOINGT KaIl GUPTTARpwon Twv dpbpwv 1,2, 3, 5, 6, 9, 10,
11,14, 15,19, 20, 22, 23, 24, 25, 27, 28, 32, 33, 35.

eyovoTa WETA TV NUEPOpnVia Tou looAoyiouou

H etaipia avayvwpiloviag n 6UCKOAn kardotaon otnv KAwoTtougavioupyia utéBale oAokAnpwpévo
Emixeipnuatikd 2x£d10 yia v avadidpBpwar) .

H Eupwmraikr) Emitpot oTig 16.07.2008 evékpive Tnv evioxuon Uyoug 2,4 ek. Eupw utré poper Aaveiou pe
Eyyunon tou EAAnvikoU Anuoaiou. H Amrogaan Ba uhotroinBei eviog Tou Zemrrepppiou 2008.

Naouoa 26.08.2008

O MNpdedpog O Alvwv Zuppouhog To Méhog Tou A

Av. BaAoapidng K. BapBapéoog A. BapBapéoou
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3. EKOEXH EMIZKOMHZHZ ENAIAMEZHZ OIKONOMIKHZ MAHPO®OPHZHZ
Mpog Toug peToxoug TS Avwvuung Etaipiac «BAPBAPEZOZ A.E. Eupwtraikd Nnuatoupyeia»

Eicaywyn

Emokomioape Tov ouvnupévo 1ooloyiopd g Avwvuung Etaipiag «BAPBAPEXOX A.E. Eupwraikd
Nnuatoupyeia» Tn¢ 300 louviou 2008, Kal TIC OXETIKEG KATAOTACEI ATTOTEAEOUATWY, WETABOAWY 1Biwv
KEQAAQWV KAl TAPEIOKWY POWV NG €CaUNVNG TrEPIGdOU TTou €Ange auTrv TNV nuEPoUnvia, kabwg kar v
TEPIANWN TWV GNUAVTIKWY AOYIOTIKWY TTONITIKWV KaI TIG AOITTEC ETTECYNUATIKES TNUEIWTEIS, TTIOU OUVBETOUV
MV EVOIQUEDT OIKOVOMIKA TTANPO®OPNaT, N OToid OTTOTEAEI AVOTIOOTIAOTO PEPOG TNG ECOMNVIAiag
OIKOVOUIKNG €kBeang Tou pBpou 5 Tou N.3556/2007. H Aloiknon g eTaipeiag €xel Tnv €ubuvn yia v
KOTApTION Kal €UAoyn Trapouaiaon QutAg TG evOIANEONG OIKOVOUIKNS TTAnpo@dpnong oUuwva W Ta
Aigbvry Mpdtutra Xpnuatooikovouikig MAnpo@opnang, 0w autd éxouv uioBetnBei amd v Eupwraikr
Evwon kal epappdlovial aTnv eVOIAPEDT OIKOVOUIKI TTANPo@opnan («AAM 34x»). Aikf pag euBovn givar n
Ekppaon evog oupmepdopatog i autig TG €VOIAUEDNC OIKOVOUIKNAS TTANpo@opnong pe Baon v
EMOKOTINON HOG.

EUpog TG epyaaiag emoKOTNONG

Algvepyhoape v €moKOTNOn oupewva We 10 Aigbvéc Mpotumo Emokdmnong 2410 «Emokdmmon
Evdiaueong Oikovopikng MAnpo@dépnaong ou Aigvepyeital amd tov Avetaptnro EAeykth g OikovouikAg
Movadag» oTto omoio Trapaméumouv Ta EMnvik@ EAeyktikd Mpdétuma. H emok6mnon ouviotatalr o
dievépyela dladikaoiwy yia TV avallmnon TTANPOQOPIWY, KUpiwg amé Artoua Tou eival uteuBuva yia
OIKOVOUIKA Kal AoyloTikG Béuata kair otV e@appoyn KPITIKAG avaluong kal Aoimwv  d1adIKaoiwv
emokdTong. To €UpOC piag epyaoiag EmMOKOTNONG €ival OUCIWAWS MIKPOTEPO atmd évav EAeyxo TTou
dlevepyeital gupewva pe Ta EAMnvika EAeyktikd MpoTutta kar emopévwg, dev pag didel Ty duvardtnra va
armokTooupe TV dlac@dalian OTi £xouv TrepIEABEI oV avTiAnyn Pag 6Aa Ta anuavtikd Béuara Ta otroia Ba
eiyav emonuavOei o€ Evav éAeyxo. Kard ouvémela, n mapouaa dev amoteAei EkBean eAEyxou.

ZUPTTEPACA ETTIOKOTINGNG

Me Baon 1 dievepynBeica emokotnon, dev xel TepIENBel otV avtiAnyr pag omidATIoTE Tou Ba pag
odnyouae GTO GUUTTEPACA OTI | GUVNMKEVN EVOIAUEDT OIKOVOMIKA TTANPo@OpNnaT dev TTapouaiddel uhoya
amod kaBe ouaiwdn amown, TNV oIKOvouIk katdotaon g etaipeiag katd v 301 louviou 2008, Tn
XPNMATOOIKOVOWIKA TNG €TTOOCTN KAl TI TAPEIOKEG TNG POEC YIO TNV €CaunvN TIepiodo Tou €Ange Tnv
nUEpopnvia autr, cUewva e 1o AAT 34.
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Avagopd e1ti GAAWVY VOUIKWY Kal KAVOVIGTIKWY BEaTwy

Mépav TG avwTépw EVOIANETNS OIKOVOUIKAG TTANPOPAPNONG ETTIOKOTIACAME KAl TA UTTOAOITTA OTOIXEIA TNG
eaunviaiag oikovopikAg €kBeong Tou dpBpou 5 tou N.3556/2007 kal Twv Kar €&ouaioddtnan autol Tou
Nopou, Amogacewv g Emrpotmc Kepalaiayopdgs. Ao v avwrépw ETIOKOTINGT SIATTIOTWOOWE OTI 1 €V
Moyw €ékBeon TepidapPavel Ta  gToixeia kar TI¢ TAnpo@opieg ou TpoPAEmoval amd Tov NOpo Kal TIg
ATTOQACEIC Kal €ival GUVETTAG HE TNV GUVNUPEVN OIKOVOMIKA TTANPO®GPNOT.

Oeooalovikn, 26 AuyouaTou 2008
O OPKQTOZ EAEIKTHZ AOTIZTHZ

AOANAZIOZ XT. AIAMANTHX

Ap. M. ZOEA 13091
20N a.e.
OPKQTOI EAETKTEZ AOTIZTEZ
dwk. Néypn 3, ABrva
Ap. M. 20EA 125
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg

g &aunvng meptddov mov EAnge v 30 Iovviov 2008 (ITocd oe Evpo)

4. ZYNONTIKEZ ENAIAMEZEZ OIKONOMIKEZ MAHPO®OPIEZ
NG €5aunvng TePI6dou Tou €Ante v
30 louviou 2008
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg
™mg e&aunvng neprodov mov €Anée v 30 lovviov 2008

looAoyiopdg

ENEPI HTIKO

Mn KVKAO QO POVY EVEPYNTLKO
Evoopata [Tdyw Iepovoiard Ztoryeio
Avafailopevn goporoykn amaitnon
Aowmég pokpoTpdOeGLEG AMOTNOELS

Kvkho@opovv evepyntikd

AmoBépata

Epmopucéc kat dAlec amatnoelg
Xpnuatookovopuikd otoyeio oe ebhoyn afio péocw
OO TEAEGUATOV

Topetokd Awféo pa kot o oddvopa

XYNOAO ENEPITHTIKOY

IATA KE® AAAITA

Metoyiko Ke@alawo kot AmoOspotikd
Metoywd Kepdarato

AloQopd amd £Kd 00T HETOYMV VTEP TO APTLO
AmobBepatikd

Amoteléopota g1 véov

YIHOXPEQXEIX
MakporpoOeopeg Yoy pe®doerg
Aavelo pég - pakpompdBecog

IIp6BAeyn yia arolnpioon tpoconikod AMoyw ££6d0v and

™mv vanpecio
Emyopnynoeig

Bpoyvnpé0eopeg Yrnoypedoeig
Epmopucég katAowmég YToypedo eig
Aavelo pog - Bpayvmpdhecpog

20volo Y TOYPEDCE®Y

XYNOAO NAGHTIKOY

Inp.

o

10

11

12
11

VARVARESSOS

(ITocd og Evpw)
30-Iovv-08 31-Aek-07

34.107.094 35.092.324
0 143.967
1.218.420 1.220.929
35.325.513 36.457.220
9.404.750 9.205.836
7.016.889 6.583.461
7.170 8.987
111.154 315.886
16.539.963 16.114.171
51.865.476 52.571.390
10.305.079 10.305.079
6.304.237 6.304.237
10.867.176 10.867.176
(7.649349) (5.059.402)
19.827.142 22.417.091
22.633.630 22.813.454
758.173 741.041
1.420.042 1.479.059
24.811.846 25.033.553
2.465.836 1.567.797
4.760.652 3.552.950
7.226.488 5.120.747
32.038.334 30.154.299
51.865.476 52.571.390

Ot I'vootonomoelg otig 6eAides 16 £mc 25 GuVIGTOHY AVATOCTAGTO HEPOG OVTMV TV GUVOTTIKMV EVOIAUEGMY OIKOVOULIKMV
KOTOOTACEDV
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg
™mg e&aunvng neprodov mov €Anée v 30 lovviov 2008

oiqcerg
Kootog IToAnbévimv

Muikto egprOdpro Képdovg
‘E€oda duabeong & davopung
"E&oda Srotkntikng Asttov pyiog
"E€od0 epevvdv Kot avaTTuENG
Aowd éc0da / (£E0d o)

nud ond TdANon ETEVEVONG OE
ovvdedepévn emyeipnomn
Aatovpywn npia
Xpnuotookovopikd £€oda kat £60da
Znpia Ipo ®6pov Ercodnpatog
D®opog Ercodnpatog

Znpia Xpiiong

Znpieg meprodov ava petoyn - Pocukég

VARVARESSOS

I tv e€apunvn nepiod o mov éAne Tnv

Kardaortaon AmoteAeopdtwy XpAong

(ITocd og Evpw)

T tyv Tpipnvn mepiodo mov éAnée mv

Tqu.  1/1-30/6/2008 1/1-30/6/2007 1/4-30/6/2008 1/4-30/6/2007

10.904 355 13.084.173 5.237.024 5.871.549

(10.990.948) (12.124221) (5.590.128) (5.449.103)

(86.593) 959,952 (353.104) 422.445

(781.522) (941437) (357.753) (414339)

(615.930) (471.050) (364.774) (227711)

(64.440) (68.959) (32.620) (30.160)

13 (49.843) 172.777 (26.673) (7854)
- (55253) - -

(1.598.328) (403.969) (1.134.924) (257.619)

14 (847.652) (795.938) (407.677) (357252)

(2.445.980) (1.199.907) (1.542.601) (614.871)

(143.967) (39.141) (96.088) (118.162)

(2.589.947) (1.239.048) (1.638.689) (733.033)

(0.25) 0,12) (0,16) (0,07)

Ot I'voctomomoelg otig 6eAideg 16 £mg 25 cLVIGTOUV AVaTOGTAUGTO HEPOG AVTMV TOV GUVOTTIKMV EVILAUECMY OKOVOUIKOV
KOTOOTAGEDY
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg
™mg e&aunvng neprodov mov €Anée v 30 lovviov 2008

Ynérouro 1.1.2008

Znpia xpriong
Ynorouro 30.6.2008

Y norovro 1.1.2007

Znpio xpiong
Ynréhouro 31.12.2007

Y norowro 1.1.2007

Znpio xpiong
Y norovro 30.6.2007

VARVARESSOS

(ITocd og Evpw)
Kardotaon MetaoAwv I1diwv KepaAaiwy
Metoyké Aormd AmoTteréopoTa
Kepdalarw Yrép to dpTio omodepotikd £1G VoV Y2YNOAO
10.305.079 6.304.237 10.867.176 (5.059.402) 22.417.090
- - - (2.589.947) (2.589.947)
10.305.079 6.304.237 10.867.176 (7.649.349) 19.827.142
10.305.079 6.304.237 10.867.176 (1.957.179) 25.519.313
- - - (3.102.222) (3.102.222)
10.305.079 6.304.237 10.867.176 (5.059.401) 22.417.091
10.305.079 6.304.237 10.867.176 (1.957.179) 25.519.313
- - - (1.239.048) (1.239.048)
10305.079 6.304.237 10.867.176 (3.196.227) 24.280.265

Ot I'voctomomoelg otig 6eAideg 16 £mg 25 cLVIGTOOV AVaTOGTAUGTO HEPOG AVTMV TOV GUVOTTIKMV EVOLGUECMY OKOVOUIKOV
KOTOOTAGEDY
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg

g &aunvng meptddov mov EAnge v 30 Iovviov 2008 (ITocd oe Evpo)

Kardoraon Tapeiakwv Powv

Ta v g&apnw ngpiodo mov £Anée Tnv

Znp. 30-Iovv-08 30-Iovv-07

Tapswokég Poéc amé Asrrov pyikég ApastnproTnTeg

Znpio Tpo pOpov €16 03MUATOG (2.445980) (1.199.907)
Ilpooapuoyss yio:

ATOGPECEG EVODUOTOV TAYLOV TEPLOVCLOK MV GTOLYE IOV 5 993324 1.015.648
AmooPEceig enyo pryn cemv eneVIVGEDV Yp1ioNgG (59.016) (52.989)
I1poPreyn amolnuimong e£6d0v and v van pecia 17.133 103.234
I1poPreyn EMOEUADY ATALTY GEOV 26270 -
ATONEIDON CUUUETOXDV KOLL YPT) LITO O OVOLLIKAV GTOLYE IV EDA0YNG

aélog péom amoteles udTov 1.817 55.153
"Ecoda enevdvoemv (123.131) (72.606)
X pewotucoi ToK0L Kot cuvoet £oda 14 970.783 868 444
Tapewkés Poés npv mic peraPorég keparaiov kivnong (618.801) 716.976
Meioon / (AvVENoN) amobe potov (198913) 250.526
Meiwon / (ADVENGT) EUTOPIKAV KoL AOLTAOV G701t GEOV (433.429) (813.247)
Abvénon / (Meiwon) eLTOpKOV Kot AOITAV VITOYPEDCEDV 1.261.869 390911
Meiwon / (AVENGM) AomdV LokpoT pODECU®OV OmOLTHO EMV 2509 -
Tapswokég Poés perd Tig petaforég keparaiov kivnong 13.235 545.166
T 6Kot TN pwbévteg (953.180) (868 .444)
Ka8ap6 Anotéreopa Taperwokav Poav and Asitov pywké

ApaotnprémTeg (939.945 ) (323.277)
Tapawakés Poés omé Enevovtikéc Apaompromteg

Avyopd evodpatev Tayiov 5 (8.094) (12.971)
Ewnpdéelg amd TdANGT EVODHOTOV TToyiov - 100
T oxot eompay b vieg 14 123.131 87.527
Ewonpdaéelg amd ndAncn cuvdede pévng entyeipnong - 1.000.350
Ewmnpaybévra pepiopora - 29
Ka6apo Arotéreopa Toperokav Podv andé Emevovtucég

ApactnpromTeg 115.037 1.075.034
ANyn/ (AmomAnpopn ) davels pod 1.027.877 (721.117)
E&0pANo €15 VIO YPpEDCE®V md XPMILOTOSOTIKES GBDOELS (407.702) (405.761)
Ka8ap6 Anotéreopa Taperok@v Podv and Xpnpot/kég

Apaotnprémreg 620.175 (1.126.877 )
(Meioon) / adénon Topelok®OV S1edeoipmy Ko 16000 vopmv (204.732) (375.120)
Topewkd Stouféoipo kot 1odH vopa oty apyn Tov £T0VG 315.886 509.899
Tapsrokd S100£011a KA1 16000VVA PO 6TO TEAOG TOV £TOVG 10 111.154 134.778

Ot I'voctomomoelg otig 6eXideg 16 £mg 25 cLVIGTOUV AVaTOGTAUGTO HEPOG VTMV TOV GUVOTTIKMV EVILGUECMY OKOVOUIKOV
KOTOOTAGEDY
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg

g &aunvng meptddov mov EAnge v 30 Iovviov 2008 (ITocd oe Evpo)

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
1. TENIKEX IAHPO®OPIEX

H etopic BAPBAPEZOX A.E. Evponaikd Nnuotovpyeioo m omoio Bo  avoa@épetor TAEOV
“BAPBAPEXOX AE ” 11 “Etapia”) dpactnplonoleiton oty Topoywyn Kot €Umopio vUATOV
Boappoxepmdv Kot GOUUKT®V.

O gykatactdoelg g etaipiog Ppiokoviar otnv EAALGSA.

H BAPBAPEZOX A.E. &gl ) popen tg Avovopov Etapiog kot gival glonyuévn oto XpnuUotiotnplo
Abnvov A.E. Exel v €dpa g ot Ndovoa, A.A. Ztevnudyov kot 1 dievBovon| tng oto dadiktvo givar
WWW.varvaressos.gr.

Ot cvvontikég evoldpesec owovopukéc manpoeopieg g BAPBAPEXOX ALE. yio v €£dunvn mepiodo 30
Iovviov 2008, &xovv cuvtoyBei couemva pe 1o Atebvéc Aoyiotikd Tlpotvmo 34 (AAIL 34) — «Evdidueon
Owovopkn TTAnpoeodpnon» kol eykpibnkav mpog dnpocicvon amd 10 Atowntikd XZvufodio otig 26
Avyovotov 2008.

AVTEG 01 GLVOTITIKEG EVOLAUETEG OKOVOLIKEG AN pogopieg Ba mpémel va dafoactovy pall pe TIc ETNOIES
Owovopkég Kataotdoeic g ypnong mov éange v 31 Askepppiov 2007 ot omoieg Ppickoviar ot
d1d0gom TV XPNOTOV GTNV IOTOGEAIDN WWW.varvaressos.gr.

®a mpénel va, onuelwbei 611 1 BAPBAPEXOX AE., yio v yprion mov éinée v 31 Aekepppiov 2007,
ovvétae evomompéveg Owovopkég Kataotdoelg, Aoym Tov 0Tl CUUUETEE QUESQ, [IE T0G0GTO 57% oTNnv
Buyarpu etanpio «kEKKOKKIEXTHPIA BAMBAKOX OHBQON A.B.E.E.». Xtic 8 Iavovapiov 2007, n
BAPBAPEXOZX A.E. mobvAnoce 10 chVOAO TN CLUUUETOYNG TNG oty Buyatpikn etoupio. Koatd cuvéneia dev
veiotaton TAEov 1 voypémon cvvtatng Evomomuévev Owovopikmy Kataotdoemv.

2. YYNOYH BAXIKOQN AOT'IETIKQN APXQN
2.1 Iloiolo KOTAPTIGNG TMOV OIKOVOULK®V KUTUGTAGEMY

O1 evdidipesec CLVOTTTIKEG OIKOVOLUKEG TANpoPopiec Tov 1ov e€apmvov 2008 éxovv cuvtaybel cOpEOVO e
10 Aiebvéc Aoyotikd TIpotvmo 34 (Evdudpeon Owovopikny ITanpoeodpnon). Ot eviidueceg GUVOTTIKEG
OIKOVOUIKEG TTANPOPOpPieg TPEMEL Vo ANPOOLY LITOYT GE GLUVOVAGUO LE TIG OIKOVOUIKESG KOTaoTAoElS TG 31
Agkepfpiov tov 2007. Ot Bacikéc AOYIOTIKES apYEC OV EQAPLOCTNKOY Y10 T CUVTIOEN TOV GUVOTTIKOV
EVOLAUECOV OIKOVOLIKMV TANPOQOPLOV TG EAunvng meptodov mov EAnée v 30 Tovviov 2008, sivor idieg
HE aVTEC oL akoAoLOnOnKay Katd v cuvtaén Tov ethoimv Owovopkav Kotaotdoewy g ypnong mov
émmée v 31 Askepfpiov 2007 kot meEPypAPOVTOL GE GVTEG, OEOV ANGOOLV VTOYN Ol TPOTOTONCELS
TPOTOHT®V Kot SleppNveieg o1 omoiec mapatiBevrol Tapokdte. Omov HTav avaykaio, To GUYKPITIKA GTOLXELN
&yovv avata&voundet yio vo GOUPOVOVUY HE TUYOV 0ALOYEG GTNV TAPOVGINCT] TV GTOLYEIMV TNG TOPOVONG
TEPLOO0V. ALpopES oV TVYOV TaPoLSIALovTol UETAED TMV KOVOLM®Y GTIC OIKOVOUIKEG KOTOGTAGELG KOt
TOV OVTIOTOL(WV KOVOLAIWV GTIG CUELDCELS OPEILOVTOL GE GTPOYYVAOTOINGELC.
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg

g &aunvng meptddov mov EAnge v 30 Iovviov 2008 (ITocd oe Evpo)

2.2 Néo mpoTUTO, EPUNVEIES KO TPOTOTOINGT] VOPLGTANEVOV AlEBvov AoyroTik@v IlpoToTtmv

Néa mpoTLTO, TPOTOTMOGELS TPOTVIMV Kal dlepunveieg mov exddnkov amd 1o XZvppodio Aebvdv
Aoyiotikov TIpotdnwv (IASB) kot Ta omoio €ivol VIOXPEMTIKA Y10, AOYIGTIKEG TTEPLODOVE TTOV EEKIVOLV
KOTA TN SLAPKELN TG TOPOVCAG YPNONG, N HETOYEVEGTEPQ, KOl 1) eKTiUnon ¢ Etaupeiag oyetikd pe v
eMOPOoN OO TNV EPAPUOYT OVTMV TV VEDV TPOTOHT®V KAl SIEPUNVEIDV TAPATIOETO TAPOKAT®.

IIpoéTvmo vToyps®TIKA Yo TV ypnon 31 Askeufpiov 2008

Agv €youv ekbobel véa TPOTLTA 1) TPOTOTOICGEIS TPOTOHTWOV, T OTOi0l VAL VITOYPEMTIKA Y10l AOYIOTIKEG
EPLOS0VE TOL EEKIVOUV KT T SIAPKELD TNE TAPOVSAS XPTIONG.

Awgpunveisc vroypsoTikEc yio tny ypnon 31 Askeufpiov 2008
AEEXII 11 - ATIXTI 2: Xvvodhayég [6iov Metoymv

H depunveia €xet epappoyn amd v 1n Maptiov 2007 kot dwucaenvilel Tov AoyloTiKd YEPIOUO OTIC
MEPUTTAOCEL OOV Ol VILAAANAOL piag Buyatpikig etatpeiag AapuBdvouy HETOXEG TG UNTPIKNAG ETOLPELNG.
Eniong dwocapnvifel €dv opiopévol TOTOL CUVOAAQY®V TPEMEL VO, OMEKOVICOVTOL ®G GUVOAAAYEG ME
SloKAVOVICUO GE GUUUETOYLKOVG TITAOVG 1] CUVOAAAYEC e dlaKavovioud Tolg petpntoic. H diepunveia dev
Oa emnpediost TIC OIKOVOULIKEC KATOGTACELS TNG ETOLPLOG.

AEEXII 12 - Zopewvieg Hapaympnong Yanpesunv

H depunveia éxet epappoyn amd v 1n lavovapiov 2008 kot avopEPETOL OTIC ETAIPIES TOV GUUUETEYOVV OE
SLUE®ViEG TapaydpnoNg vanpesimy. H diepunveia dev €xel epapoyn otny taipia.

AEEXIT 14 — Opuw mepovoiok®v otoyeiov mpoypoppdtov  kabopiopéveov mapoydv, eAGyIoT
OTTOLTOVEVT] XPNUATOOOTNGOT (KEPAANLO) KOl 1] CAANAETIOPOGT) TOVG

H depunveia éxel epappoyn and v 1n Iavovapiov 2008 kat avaeépetol o TapoyEs LeTA TV ££000 O0md
TNV VINPEGIO KOl GAAO LOKPOYPOVIOL TPOYPALUATO KABOPIGUEVMY TOPOYDV TPOC ToLvg epyalouevovs. H
dtepunveio Swucoenvilel TOTE TO OKOVOUIKE OQEAT UE TN HOPOYN ETIGTPOQ®V OTO TO TPOYPOLUO M
UELDCEDV TOV HEALOVTIK®DV EIGPOPDV GTO TPOYPOLLN TPENEL VO, BewpnBohv wg dabéoipa, mmg 1 VTapén
eMAIoTNG XPMUOTOddTNOTG eVOEXoUEVOC Oa emnpéale TIC LEIDMGELS TOV LEALOVTIK®V EIGQPOPOV Kol TOTE N
vmapén ehdylotng xpnuatoddtnong Ba dnpovpyovce vroxpéwon.  E@ocov n etaipio dev £xel TéTo0
TPOYPAUUATO, TTOPOYDV Y10 TOVG EPYALOUEVOVG, 1| SlepUn Vel dEV EXEL EPOPLOYN OTIV ETAIPIO.

IIpotvmo vToype®TIKG pneTd amo tnv ypnon 31 Askeufpiov 2008

AITXII 8 - Topeig Apactnplot)tov

To wpdTLTO £YEL EPappOY amd TV 11 lavovapiov 2009 kot avtikabiotd to AAIL 14, coueeva pe To omoio
ol Topeic avayvopilovtav kot wapovstdloviav pe Baon o avaAven amddoong Kol KIvouvov. ZOUQOVO, e
to AIIXII 8 ot topelg amoTeAOVV CLGTATIKA LG OIKOVOUIKNG HOVEASHS oL EETALOVTAL TAKTIKG OO TOV
AtgvBovovta Zoppfovio / Aowntikd ZvpufodMo TG OIKOVOUIKNG HOVAdS Kol TopoLCldloviol OTIC
OIKOVOUIKEG KATOOTACEL Pe Pdon authiv Ty gomtepikn Kotnyopromoinon. H etoupia Bo epoappocel to
AIIXII 8 amd v 1 Tavovapiov 2009.
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g &aunvng meptddov mov EAnge v 30 Iovviov 2008 (ITocd oe Evpo)

Tpomomomoeig oto AAIL 23 — Kdotog Aavelcpov

H avabewpnpévn €kdoomn tov Topamdve TpoTumov £xel epappoyn and v 1n lavovapiov 2009. H Bacikn
dlpopd o oYEON UE TNV TPONYOVUEVT] €KJOCT APOPA GTNV KOTAPYNOTN TNG ETIAOYNG OVAYVAPLONG MG
££000 TOV KOGTOVC OOVEIGLOV TOL GYETICETOL LLE TEPLOVGLOKE GTOLXELN EVEPYNTIKOV, Y10, TOL OTTOL0L OiTToTEITOL
£V0L CGTLLOVTIKO YPOVIKO OAGTNIO TPOKEUEVOD VO UTOPECOVY VO AEITOVPYNGOLY 1 Vo TOANB0UV, wg ££0d0.
H Eroipeio Oa epappoocel 1o AAIL 23 and v 1 lavovapiov 2009.

Tpomomomoeig oto AAIL 1 ‘Tlapovcioon twv Owovopukodv Kataotdoewy’

To AAIT 1 &yetl tpomomoindel yo va avafoabuicel Tn yp1NoILOTNTA TOV TANPOPOPLOY TOV TOPOVGLALoVTOL
OTLG OIKOVOUIKESG KOTOOTACELS KOl EQOPLOLETAL Y10 ETNGIEG AOYIGTIKEG TEPLOSOVG TOV EEKIVOVV TNV, 1 HETA
™mv, 1 lavovapiov 2009. Ot To GNUOVTIKEC TPOTOTOMGELS Eivat: 1 omaiTnon OT®G 1) KATAGTUON HETAPOADY
10ilov Kepalaiov TeptAapuBdvel Lovo cUVOALOYEG LE LETOYOVC, 1 EI0AYWYN HOC KOVOUPYLHG KATAGTAONG
GUVOAIKOV gl60dMpaTog (“‘comprehensive income”) Tov cuvdLAlel OAa Ta ototyeia €603V Kot £66®V TOL
avayvopilovtol 6TV KatdoTao amoTeAeoHITOV ue «hotrd sloodnuoto» (“other comprehensive income™)
Kol 1M anaitnon Onwg EMOVOSLITUIMGELS GTIC OIKOVOUIKEG KATUOTAGELS 1 OVOOPOUIKES EPUPLOYEG VEDV
AOYIOTIKOV TOMTIKOV TTapovctdfovtal omd TV apyn TNG CGLYKPITIKAG TEPLOd0L Tov mopovotaletal. H
etopio Oa KAvel TIG OmapaiTNTEG OAANYEG OTIV TTOPOVGINCT TOV OIKOVOULIK®Y TOV KOTAUGTACE®V Y10, TO
2009.

Tpomomomoelg oto AIIXIT 2 ‘Tlapoyég pue Paon Metoyég

H tpomomoinom epapuoletar yio etoleg AOyIoTIKEG TEPLOGOVE TTOL EEKIVOLV TNV, 1 HETA TNV, 1 lavovapiov
2009 Kot divel dlevKpVIcELS Yo TOV OPIGHO TNG «TPOVTOOEoNC KATOYDPOONG TOV OIKOLDUATOC», LE TNV
E100Y®MYN TOL OPOL «IPOVTODEST [N KOTOYOLPWOONG» Yo OPOVS OV JEV OMOTEAOVV OPOLG LANPECING N
o0povg amodoonc. Emiong otevkpvifetor 011 OAeC Ol AKVPDGCELS, €iTE TPOEPYOVTAL OO TNV OLKOVOULKN
povada gite amd ta cuUPaALOUEVE PEPT, TPETEL VA £XOVV TNV 1010 AOYIOTIKY| avTietdmion. H etaipia dev
OVOUEVEL ETIOPACT| OTIC OIKOVOULKES KOTAOTACELS At auTr T Alepunveia.

Avabewpnuévo AIIXIT 3 ‘Xvvevooelg Emyeipnoeov’ koar Tpomomomuévo AAIT 27 ‘Evomomuéveg ko
Atopéc Owovopukés Kataotdoelg

To avaBewpnuévo AIIXII 3 ‘Zvvevdoelg Enyeipioewv’ kat 1o tponomomuévo AAITL 27 ‘Evomoinpéveg kot
Atopkég Owovopkéc Kataotdoelg” epapudlovtar yio Aoylotikég mepiodovg mov Eekvouv v 1 TovAiov
2009, 1 petayevéotepa. To avabBewpnuévo AIIXIT 3 eiodyet (o GEPE aAAAYOV GTO AOYIOTIKO YEIPIGUO
OUVEVADICEMV EMYEIPNCEWV Ol omoieg Ba emmpedoovy To TOcO NG avayvoplobeicoc vmepaéiog, To
OTOTEAECUATO TN TTEPLOSOV GTNV OMOIN TPUYLOTOTOLEITAL 1] CUVEVMOT| EMYEPNOEMY KOl TO LEALOVTIK
amoteAéopato. AVTEG Ol OAAAYES TTEPIAQUPAVOUY TNV KOTAYMPNOT TOV JATOVOV oV GYeTIlovTol HE TNV
omdKINON OTO OTOTEAEGHOTO KOl TNV OVOYVOPION UEAAOVTIKOV HETOPOAGV otnv gvAoyn aia Tov
evdegyOIeVoL TIUNIATOC 6Ta amoteléopata. To tpomomomuévo AAIL 27 amoartel ot GuvaAlayég mov 0o yovv
0€ OAAOYEC TOGOGTMV CUUUETOYNG o€ Buyatpikn vao kataywpovvtal oty kabapn 0éon. Oleg ot ahAayéc
TOV OVOTEPO TPOTOI®V O €POPUOGTOVY amd TNV TMUEPOUNVIK €PAPUOYAG TOVG Kot o emnpedoouvv
UEALOVTIKES OTTOKTIOELS KOl GUVOAAQYEC [LE LETOYOVS LEOYNOIOG amd TNV NUEPOUNVia eKEVI KOl LETA.

Tporonomoelg oto AAIT 32 kot AAIT 1 Xpnuatootkovopukd Méoa dabécipa and tov katoyo (“puttable
financial instruments™)
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg

g &aunvng meptddov mov EAnge v 30 Iovviov 2008 (ITocd oe Evpo)

H tpomomoinon oto AAIIL 32 amattel opiopéva ypnuoatootkovopkd pécao oabéotiiua amd Tov KAToYo
(«puttable») Kol VTOYPEDCELS TOV AVOKOTTOLY KOTO TNV PEVOTOTOINGT] UG OIKOVOWIKAG HOVASOG v
napovctacfoiv g 1o Kepdroto edv mAnpodvior cvykekpiuéva kprnpla. H tpomomoinon oto AAIL 1
OTOLTEL YVOOTOMOINGT TANPOPOPIDY avoeopikd pe to «puttable» puéco mov katatdocovror ¢ 1o
Kepdhowa. Ov tpomomomoelg epapuolovior yio. €olec AoYloTikég meplddovg mov Eexwvovv v 1
Iavovapiov 2009 kor petd. H etaipio ovopével 0TI avTég Ol TPOTOTOMGES Ogv Oa emnpedoovy Tig
OTKOVOUIKEG TNG KATOGTAGELS.

Argpunveicc vroypeOTIKEG neTd oo Ty ypnon 31 Asksuppiov 2008

AEEXII 13 — ITpoypdppota Iiotng [ehatmv

H Swepunveia &xer epoppoyn omd v In IovAiov 2008 kot dcapnvilel tov AOYIGTIKO YEPICUO OF
MEPUTTAOCELS YopNynong kdamotag popeng emPpdfevong miotng oe meldteg mov ayopdlovv ayabd m
vInpeciec, Ommg ’movTor’ N ' tadtwTikd pidia’’. H diepunveia dev €xel epappoyn otny etotpia.

AEEXII 15 — Zopgmvieg yio tnv KotackeLt| akivnng meplovciog

H owepunveia €xer epappoyn amd v 1n lavovapiov 2009 kot ava@Epetol GTOLS VELGTAUEVOVG
SOPOPETIKOVE AOYIGTIKOVS YEIPIOUOVE AVAPOPIK( [LE TOANCELS aKivTNG TEPLOLGiag. Mepké OKOVOLKEG
povadeg avayvopiloov 10 €60d0 ocvupwvo pe to AAIL 18 (dnAh. otav petagépovtal ol Kivouvol Kot To
0PEAT KLPLOTNTOG TNG OKIVITNG TEPLOVTing) kol GAAeg avayvopilovv To €6000 aVAAOYO LE TO OTAOI0
oloKANpwonNG TS axivnTng meplovaiag oopemva pe to AAIT 11. H diepunveia dtucapnvilel molo tpdTLTO
TpENEL VO, epupROoTEl og KAbe Tepintmon. H Siepunveia dev £xel epappoyn otny etoupic.

AEEXII 16 - Avtictofpicelg kabopng emévovong o entyeipnon 610 e£mTeptKod

H depunveia éxet epappoyn and v 1m Oxtwfpiov 2008 kai £xel epapuoyn o€ pUiol OIKOVOUIKY Hovada 1
omoio avtiotaBpilel Tov cUVOALOYULOTIKO KIVOUVO TTOV TPOKVTTEL OO Lo EMEVOVOT| GE EMLYEIPNON OTO
e€mTepkd kol TANPEL Tovg OpoVG Yo AOYIoTIKY ovTloTdOuiong coppwve pe 1o AAIT 39. H diepunveia
mapEYEL 001Yieg GYETIKA e TOV TPOMO LE TOV 0010 Uio OIKOVOLUKT HovAada mpémel va kabopicel Ta ToGA
oL ovoTa&vopobvTal amd T, 1010 KEPAANLN GTO ATOTEAEGLLOTA, TOGO Y10 TO HEGO OVTIGTAOONG 0G0 Kot
v To avtictaduiopévo ototyeio. H diepunveia dev €xel epappoyn oty etoupic, EpOcOV 1 eToupic dev EYEL
TETOLOL €100V EMEVOVCELC.
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg

g &aunvng meptddov mov EAnge v 30 Iovviov 2008 (ITocd oe Evpo)

3. IHAHPO®OPHXH KATA TOMEA

3.1 Hpotedmv TOTog TANPoeopNoINS — YEOYPUPLKOL TOpElg

H mopayoywn dpactnpomta g etaipiog AapPavel yopo amokAeloTikd otnv EALGSa, Kot cuykekpipéva
ota €PYooTdoio TG oty mepoyn g Ndovoag. Ov moAnocelg g etaipiog dwympilovior oe Tpeig
YE@YPAPIKES TTEPLOYES, onAadn EALGda, Aowméc ydpeg Evponaikng Evmong, kat Aowmég tpiteg yopes. Ta
OTOTEAECUATO KOTO TOUEN avalDovTal ™G EENG:

TIo v e&apnvn nepiodo mov £Ange Tnv 30-Iovv-08
Aovmég Y@ peg

EMGda E.E. Tpiteg YO peg Xvvoro
Mol oeig 3515013 7.210.466 178.876 10.904.355
Kootog [ToAn0évimv (3.419.027) (7.300.976) (270.944)  (10.990.948)
Mwk16 TEP1ODPLO KEPIOVG 95.986 (90.511) (92.069) (86.593)
‘E&oda drafeong & dravoung (251.923) (516.778) (12.820) (781.522)
"E€oda dtotknTikn g Aettovpyiog (198.545) (407.282) (10.104) (615.930)
"E&oda epeuvdv kot avantuéng (20.772) (42.610) (1.057) (64.440)
Ao écoda / (¢50da) (16.067) (32.959) (818) (49.843)
Asgrtovpyikn (npia (1.598.328)
Xpnuorootkovopkd 5080 Kot £600a (847.652)
Znpia Tpo pOPOv EL60ON LA TOG (2.445.980)
® 6pog Ercodnpatog (143.967)
KaOopii Snpia xpiieng (2.589.947)
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VARVARESSOS

Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg

g &aunvng meptddov mov EAnge v 30 Iovviov 2008 (ITocd oe Evpo)
INa v g€apunw wepiodo mov éAnée v 30-Iovv-07
AovTEG O pES
EMGda E.E. Tpiteg o peg Xvvoro

IMwAn oelg 4213711 8.801.825 68.636 13.084.173
Kéotog [ToAnbéviov (3.559.608) (8.499.386) (65227) (12.124.221)
Mkt TEP1ODPLO KEPdOLG 654.103 302.439 3.410 959.952
"E&oda duifeong & dravopng (303.186) (633.312) (4939) (941.437)
"E&o0da dtotkmtikn g Aettovpyiog (151.700) (316.879) (2471) (471.050)
"E€0da epevvdv Kot avamtuéng (22.208) (46.390) (362) (68.959)
Aowmd écoda / (¢£0da) 172777 172777
Znud and TOANCN ETEVILONG OE

Buyarpicn (55.253)
Agrrovpyikn Cnpia (403.969)
X pnparootkovolkd £€0da kot €600 (795.938)
Znpio Tpo POPoOv €160 LA TOS (1.199.907)
D 6pog Ercodnparog (39.141)
KaBapi {npio xpiiong (1.239.048)

4. EINOXIKOTHTA

H etapio dev mapovoidlel EmoyikoOTNTO GTOV KOKAO OpOoTNPOTNTOG TNG O OXECT LE TIG EVOLOUECEC
TEPLOSOLG,.

5. ENXQMATA ITATTA TTEPIOYXZIAKA YXTOIXEIA

Mnyevpato
TEYVIKEG
gyKoTacTacag & ‘Emmho koo
IMnreda- Kripwa kot Aourdg Metagopikd hourdg
Iood oe Evpad Owdneda Eyxotactassig g5omhMopnog péca g&omhopog Xovoro
Koéotog Ayopac-A pyuki) Adia
Ynérowro and peragopd 1.1.2008 6.030.429 10.720.233 26.554.483 105400 267.073 43.677.618
TIpocOnkeg - - 2.109 - 5.985 8.094
Mewwoelg - - - - - -
Ynérowro 6mg30.06.2008 6.030.429 10.720.233 26.556.592 105400 273.057 43.685.711
Amnoopéoeig
Ynoérowro and peragopd 1.1.2008 - 1.181.586 7.192.106 57.190 154411 8.585.294
AmocBéceig yprong - 140.907 828.231 6.351 17.834 993.324
Mewwoelg - - - - - -
Ynérowro 6mg30.06.2008 - 1.322.494 8.020.338 63.541 172.245 9.578.618
Koa0api) avandopeorn atia 30.06.2008 6.030.429 9.397.739 18.536.254 41.859 100.813 34.107.094
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VARVARESSOS

Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg

™mg e&aunvng neprodov mov €Anée v 30 lovviov 2008 (ITocd og Evpd)
Mnyoavijpato
TELVIKEG
gYKOTAOTACES & "Emmho ko
I'neda- Kripwo ko Aourdg Metagopika Aowog
Iocd oe Evpd Owédmeda Eykatactaosig gomhopog péoa somhopdg Xiovolro
Kootog Ayopac-Apyiki Agia
Yrérorro ané petagopd 1.1.2007 6.030.429 10.720.233 26.547.531 105.400 248.530 43.652.123
Ipochiikeg - - 6.951 - 18.677 25.629
Mewboelg - - - - (135) (135)
Yrérowmo omig 31.12.2007 6.030.429 10.720.233 26.554.483 105.400 267.073 43.677.618
AmocBéosig
Yrérorro ané petagopd 1.1.2007 - 885.532 5.492.227 44.430 117.462 6.539.651
AmnooBéoeis ypfiong - 296.055 1.699.880 12.760 37.071 2.045.766
Mewboeg - - - - (122) (122)
Yrérowmo omig 31.12.2007 - 1.181.586 7.192.106 57.190 154.411 8.585.294
KaOapn avardoPeotn agio 31.12.2007 6.030.429 9.538.647 19.362.377 48.210 112.662 35.092.324

210 «Mmnyoviuote, TEYVIKEG €yKaTooTdoel; & Aomoc €SomAIoUOC» TEPIAOUPAVOVTOL UNYOVILLOTOL
OUVOMKNG avomdoPeotng olag € 2.546.408 (31.12.2007: € 2.644.381) mov mpoépyovror omd
YPNUATOdOTIKY picBwon.

Eni tov mayiov otoryeiov g etaipiag £govv eyypapel Tpoonueinon vrodnkng mocov € 21.450.000 , ko
vrobnkn yio € 4.983.446 yio TV £00(QAMGOT SAVELIKDV TNG VTOYPEDCEDV.

6. AOIIIEX MAKPOITPO®EXMEX AITAITHXZEIX

30-Iovv-08 31-Aek07
Aocpéveg gyyomoelg 130.211 132.720
Emtayég ewonpoxtéeg 1.088.209 1.088.209
1.218.420 1.220.929

2116 emtayéc elonpoktéeg meptiauPdveral mocd € 896.808, 1o omoio apopd LEPOS TOV SLOKAVOVICUOD TNG
opetinc g «EKKOKKIXTHPIA BAMBAKOX ®HBON A.B.E.E.», petd tv moAnon g, v 8
Lavovapiov 2007.

7. AIIO®GEMATA

30-Iovv-08 31-Aek-07
E pmopevpora 124407 253.567
IIpoidvra Etopa & Nuitedn 6.642.680 6.576.310
Y nompoidvta 34987 58.366
Hopaywyn oe e&éMén 395923 403.963
pdreg ko Bon Onticég HAEC-0VOAD GLUAL -0V TOALOK TIKA 2.206.753 1.900.044
MapayyeMeg amobepdtov - 13.586
Tvoro 9.404.750 9.205.836
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg
™mg e&aunvng neprodov mov €Anée v 30 lovviov 2008

8. EMIIOPIKEYX KAI AOIIIEX AITAITHXEIX

E pmopié g amautroe g
Emtayég elompoKktéec HETAYpOVOLOYNE VES
Ipoappdtio e10TpoKTé o

Meiov: TIpoPreymn ento@ol®dVv omatNoe mv

2OVOLO EUTOPIKDOV OLTTOLTY) GE OV

I poxoraPorég
Xpehoteg Adpopot

Yovoro

H petafoin g npdPreyns emcOOA®Y omotnoemy £xel ¢ eENG:

Ynorouro apymg meprédov
Xpémon aroteles pudtmv ¥pHong
AVTIGTPO N 0LYPNC YOTOTMOV TOG (V

Y norowwo tEAovS EPLOOOV

9. XPHMATOOIKONOMIKA XTOIXEIA XE EYAOTI'H AZIA MEXQ AIIOTEAEXMATQN

Y morowno apynigxpnons
oA ceig
Avampocappoyn evroyng a&iog

VARVARESSOS

(ITocd og Evpw)

30-Iovv-08 31-Ask07
3.590.567 3.548.964
3.279.441 2.867.372
6.870.008 6.416.336
(489 .740) (463.470)
6.380.267 5.952.866
408 .964 414.092
227.657 216.502
7.016.888 6.583.461
30-Iovv-08 31-Ask07
463.470 428.494
54 383 116.235
(28.112) (81.259)
489.740 463.470

Y néroimo téLovg ¥pNoEmS

30-Iovv-08 31-Aek-07
8.987 17.373
- (15.409)
(1.817) 7.023
7.170 8.987

To ypnpatoowkovopkd otoryeio oe €0A0YN a&io HéEcw
EL0MNYUEVEG GTO YPNUOTIGTIPLO Kot apotPaio keparaia.
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VARVARESSOS

Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg

g &aunvng meptddov mov EAnge v 30 Iovviov 2008 (ITocd oe Evpo)
10. TAMEIAKA ATAGEXIMA KAI [EOAYNAMA

30-Iovv-08 31-Aex-07
Topewid Sabécipo 396 298
Katabéoeig oyemg 16.951 5.871
Katabéoeig mpobec piog 93.807 309.718
Xovokro 111.154 315.886
11. AANEIZEMOX

30-Iovv-08 31-Aek07
Kowonpaktucd ddvelo 18.110.650 17.537.745
Aowmd poxpompodespa ddven 6.889.201 6.694.908
Y moype MG €15 ¥PNULATOSOTIKNG picHwong - 338.439

24.999.851 24.571.091

Bpoyvmpdbespo pépog poxp/pov daveiov 2.366.222 1.757.637
ZYvoho pokpompdOeopomv daveiov 22.633.630 22.813.454
Bpoyvnpdobec pa ddveia 2.394.430 1.795.313
BpoyvnpdBespo pépog poxp/pov daveiov 2.366.222 1.757.637
Xovoro BpayvrpéOeopmv daveimv 4.760.652 3.552.950

Soppova pe v amdéeacn 2/75172/0025/26.01.2007 tov Ymovpyod Owovopiog kot OKovouiK®v
apéxetal 1 €yyomon tov EAAnvikod Anpociov mpog 1o TOTOTIKA 10PVUATA Y10 TIG VPICTAUEVES LEYPL Ko
31.12.2006 voypedoEIC TOV EMYEPNOEDV TOL givarl eyKateoTnUEVES Kat Asttovpyobv oto N. Huabioc. Me
v urapOuov  2/71771/0025/30.05.2007 oandpacn tov Ymovpyod Owkovopiog kot Oikovourkov,
gykpidnie n mapoyn €yydmong tov EAANVIKOD Anpociov yio Tic 0QeLEC TNG ETOIPIOG TPOG TO TIOTMTIKA
Wpopata Hyoug € 22.729.337.

Ov operég avtég eivan évrokeg pe emtdokio EURIBOR+1,35% wor EURIBOR+1,50%, kot 6o
amomAnpwbovv péxpt v 30 lovviov 2017, oe 18 e&aunviaieg 060G,

Ol 0Qellég NG €TOIPIOG TPOG TO TIOTMTIKA WOPOUOTO Elvar EEACPOUMOUEVES [LE TPOCTUEIOCELS EML TOV
olkomédwv Kkal ktipiowv ¢ Etapiag (BAéme onp. 5). Ot vroypedoelg ypnUatodoTikng picbmong
eEopAnnkov TApwg Katd To deHTEPO TPIUNVO TOL £TOVG.
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg
™mg e&aunvng neprodov mov €Anée v 30 lovviov 2008

12. EMIIOPIKEX KAI AOIIIEX YIIOXPEQXEIX

ITpounBevtég
Dopot-TéA
Aocpahotikd Topeio
Aowmol moT®TéS

Xdvolro

13. AOIIIA EXOAA / (EE0AA)

AmocBEceg emyo pryn oemv
Aowmd €coda

ZOVoAo LotV £6600V

[IpoPreyn yio emoPaAeic amoitNoELg
Aowd €0 da

XVoLro Lout®V £E00mV

Xovolo

VARVARESSOS

(ITocd og Evpw)

30-Iovv-08 31-Aexk-07
862.779 714.008
83.294 44.847
166.219 295.747
1.353.544 513.194
2.465.836 1.567.797
TN v EGpmvn mepiodo mov EAnEe Ty
30-Iovv-08 30-Iovv-07
59.016 52.989
31980 159.867
90.997 212.856
(26.270) -
(114.570) (40.079)
(140.840) 40.079)
(49.843) 172777

14. XPHMATOOIKONOMIKA EX0OAA / (EE0AA)

X pnparooucovopikd £60d o
[MototKoi TOKOL Ko GuVoLPN £5050

Xovoio

X pnpotookovopkd ££0da
X pewotukoi toK01 Kot cuvaen £50da

Xvvolro

Ka8apd ypnporootkovopikd £00a
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30-Iovv-08 30-Iovv-07
123.131 70.237
123.131 70.237
(970.783) (866.174)
(970.783) (866.174)
(847.652) (795.938)




Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg

g &aunvng meptddov mov EAnge v 30 Iovviov 2008 (ITocd oe Evpo)

15. ENAEXOMENEZX YIIOXPEQXEIX

H etoupio €xel evdeyoueves voypemdoelg oe oxéon pe tpamnelec, Aowmég eyyvnioelg Kot dAAa Bpata mov
TPOKVTTOVY OTO. TTAGICIL TNG oLVNBOLG OPUCTNPOTNTAC. ALV OVAUEVETOL VO TPOKOHYOLV OLGIMOELG
emPapOvoelg amd TIC EVOEYOLEVES VTTOYPEDTCELS.

16. ANEAEI'KTEX ®OPOAOI'TIKA XPHXEIX

Ot poporoyikéc SNAmoelg kot To PiPfAiia g etarpiog dev €xovv eleyybel amd TIG POPOAOYIKEG OPYES VIO TIG
ypnoelg 2003 £mg kal TNV TOPOVGA, LE GUVETELN VO, VITAPYEL TO EVOEXOUEVO EMPOANG TPOGOETOV POPOV Kot
TPOGUVENCEMY KATA TO YPOVO TTOV 01 ¥PNGELS AVTEG EAEYYOOVV Ko optoTikomoBovv. H etoupia extipd ot
TUYOV POPOAOYIKES S10POPEG TOL TOAVOV VO, TPOKOWYOLV UE TNV EKPaoT) EVOEXOUEVOD POPOAOYIKOD EAEYYOL
Oo cUUYMEIETOVY UE PETOPEPOUEVES POPOAOYIKEC {NES o1 omoieg avépyovtay Tnv 31 AekeuPpiov 2007 og
€11.885 yh. mepimov, Kot ®C €K TOVTOL, OEV OYNMOATIOTNKE OMOLONTOTE TPOPAEYT] OTIS GUVOMTIKEG
EVOLALETEG OKOVOLUKEC TANpOPOpieg o€ oyéon e To BEpa avTo.

17. EHNIAIKEX H YIIO AIAITHXIA ATA®OPEX

Agv vapyovv emidkeg 1 VLG doutnoio SPOPES, KAOMDC KoL ATOPAGELS OIKAGTIKOV 1 SLUTNTIKOV 0pYavev
OV EVOEYETOL VO, EYOVV GNUOVTIKN EMMTOOT OTIS OIKOVOUIKES KaTAoTAGELS TG ETonpeiag.

18. XYNAAAATEX ME XYNAEAEMENA MEPH

Ta v eEaunvn mepiodo mov EAnge Ty

ITocé 6 Evpod 30-Iovv-08 30-Iovv-07

Apopés Awoiknong

Yovorhoy £ ko apolBég S1evBVVTIKOV GTEAEXDV Kol HeA®V dtoiknong 116.483 112332

Y moype @G €15 TPOG S1eVOVVTIK & GTEAEYT Kot AT S10iknong 8.080 4.880
124.563 117.212
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Yvvontikég Evadpeoeg Owovopkég [IAnpogopieg

g &aunvng meptddov mov EAnge v 30 Iovviov 2008 (ITocd oe Evpo)

19. TEI'ONOTA META THN HMEPOMHNIA TOY IZOAOI'ITXMOY

H etapio avayvopiloviag t SVCKOAN KOTAGTOGT OTNV KAMGTODQOVIOLPYIO VTEPAAE OAOKANP®UEVO
Emyeipnuotuco Zyédo yio v avadidpbpwon tng.

H Evponaixi Emitponn otig 16.07.2008 gvékpive v evioyvon vyovug 2,4 ek. Evpd vd popen Aaveiov pe
Eyybnon tov EAAnvikod Anpociov. H Andépacn Ba viorombel eviog tov Zentepppiov 2008.

Avaotdolog Baloapiong Kwv/voc BapPopéoog NikéAaog Xo0pong
PrICEWVATERHOUSE(COPERS

Ipodedpog AevBivav Zoppfovrog [Ipoioctauevog Aoyiotnpiov
Alotkntikov ZvpBoviiov

27



/S

VARVARESSOS

5. ZYNOMNTIKA XTOIXEIA KAI

NMAHPO®OPIEZ

¢ mep16dou 01.01 - 30.06.2008
A
VARVARESSOS
mﬁmﬁmmwmeuMIwmhgﬂlmwm
Tt IO, i RO 1 YOEH, CL i (E ] L e e g B RECL A et My i
Tl g PRl iy Opi, ey rpofic ﬁmﬂmmmlﬂmﬁllilﬁlilﬂmlllflhflﬂlll-hhh ) R b s O v s R,
=n Bl o fefv Ppoyo T, 6 oo p v em reonderin s 1 Dpocens? = e, T C R B
P e 700 Msownn D ortacas)
Rt N o O 1 MR
Apanigd uml-'-ﬁuwrmmupw LB A L& Tt
Lk & i Tedpc PR i Tl Bl Ao g
Pz Beplosion, E7 ﬂﬁ'!rﬂ‘h.huh\lhhli:mmmﬁ-uri.lﬁlulﬁlllﬁidli VR g Eke e
gL jcie iy e L S MY TR T . o T ' L ik T Ak s 10K
L Eadaine Bopie:
Dt etz EBSAREDE LT ARALRTHE O KL 10h 1105
Fricpr gl W B DR L VAT e
T iEvare: pmetaric Y § it g
TEIREA IENRCTERCY [lack ot open o TONFIA RATRITATHE THMEARATH POON
EMEFTHTIED Al ] LILEa -
By aA hlp) e Wi 00 I HUBRENS HAHED
T PSRN MRS WO 1y |4 | Mgyl Bpemrpeinun
LITLEL ] SRR | eghn i e Kb R Rarga i R 11183587
i.l.mrt-ul:l: TEEER E251 851 | w8 mrpemacyowe BT
e ——— e T 57 | Racolions 3 el
[Esnan [REFTHTIGY NN AN | et 240 101
T | hnikopa (il Tl el Spli
Mz vt LI oo 1030 D | bl i, [[FRE T | L ]
Vi) it s B b Erm NEGOEE (L]0 | Heen s sl LS B
i g i gy e s 1) BRRG | e IR .
Ve S e Fadinls L (T ) NEEEN .'.'5!3&-!- W YR S YA
TR At g RO L e LR j.ﬁ'?,l“'_-l Vispr (] omcd iy TS ISR
Ruriches ks gl Mgk 2By i o LT R T
- Tekcician] | A4nm oo il g LaaiE e LR
Wit
Rl Wivp i il [l ool [ 1ER FEidda
£ e s . +
Livads papoder | forp o]
L G s S 111 00 e 1 L2007 e AATION . 551313 | S o S
B Urgesl we eplon el e gipen LhEsh. OIS ot ool o W
nmmmmmm-mm [ETRTES L E] Ahapcmnhalr an e |
Tl o iy e ey
- LIS (RO . L}
T i i ey Tk 118417 LTI S5 540 | Tets norpoakiom T LSk
Lt Kiplin EaoEy ELE] [Ec1A L 1] A0 4 | Mo Rl 1
G Wy o, gt 1158508 HaTR TETRLANG T E | i ani i (ufreed e T
0 e e s napoun ! lip e
b’ e g o (RS ) [1,1395m] LSRN (LT o mealmes Sprmepms 1 TN 1%
Eiptn Bl L o ot |2 5% L T [LEERER TG | Kproonéeven Fparmpaiors
i L o il o O - o (] o] LR nig W) b Eaomlir s el Nl i LEER +
Bl e npopdgns; wrpmnle ooy m g i Ry
A D T D B T .= inll] LER ] 1 TLIREA ] IEEE | Gt el Ny
s HWONE _ WET)
1 [sararoval s commrions tacen oo mosd o ixodate soefiee: ol ol ewoeee rwros (g £ 48 rl, m"!"“’?-‘i‘ ¥
s s o T e o L e e 75 ) g v s oo | T _ REOR i1
SR e e S
1 o e 3 OO e e e ok s 11 S50, e e €4 S 4 0 B ek { et cxn g BeafNiog
TV TR Ik R0 N LA i e B pdBoa (gl « e 1) _Bwame GG
1. Al rerardi g b oo e Fadn vy 10 IR 00 ey 20 o e SOE D00 72 hﬁiﬁm.nnﬁllr-
L HEAFRREEOL ARy w0 DR, vty s T iy | T g T o _IEEE s
I PELETNT A, [ e S e o MR ETHAS BRNERECT CHEOMERE £ v T B imvcuinpion | Sopne Sarl g i s v
007, SRR 4 F et o et 06 D IO W gt 0. €0 i vinanibon skrems o 1 | e 1 1 prpelb 5L STIE
gt aantre Foace s Qeoe e Koancany.
5. Dot e i 0B i et B ot o L s 'y s 10 20T Midxnana, 76 ety v 2000
ek, e v e pletim mlrE e gtaoe m OEN T
ma P arloptings. H Fropr eyl Sronsedanne ity popsinad Sngeods soooes o gl |1 CITPCERRSL TIY SOEHWT DT
EBpTie Pt el e on w0 B wgotied (ot o Rl RS e Ammaret rimpdne
L BATEATED
L By = e vt ooy it ol e e T ey e iy pytow L vl m v 1 EETEHE VMBI 0 TR ST
e 8 R O R T Oy Ly i e Facpcie. [ Hondfiens Frasbra
7. Do som oy e acegs s condikai s vt e A1 14 JLOGIR AT 67D 1
Loy s fimofoer difesy 1101 : Ry b T
S0 Mgl i S v oo it ik it FLE1 £4Em WAL EE FRIGEN & B3I

28

198 TG 2 10U TR



