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A. AnAwoeic Eknpoo@nwv Tou A.Z.

2TIC KATWTEPW ONAWOEIC, 01 OMoieG AaUBAvVOUV Xwpad oUPPwvVa We To apbpo 4 nap. 2 v. 3556/2007, onwg 1oxXUEl
onpepa, npoBaivouv ol akdAoubol Exnpoownol Tou AloiknTikou ZupBouhiou Tng ETaipeiac:

AcoTepiog KavTwviag — Mpoedpog A.Z.
Fewpylog Kavtwviag — Avtinpdedpog A.Z. & AlguBuvwv ZUPBOUAOG

Baoikeiog Toidpag  — AleuBUvwv ZUPBOUAOG

O1 KaTwWB1 UNoYpPAPOVTEG, UNd TNV WE Avw 10I6TNTA Hac, £I0IKWG NPOG TOUTO 0PIgBEVTEC anod To AloIKNTIKO ZUHBOUAIO
NG Avwvupng ETaipeiag pe Tnv enwvupia «Biokapner A.E.», dnAwvoulds kal BERal®VOUME PE TNV napouoa OTI €€
00wV YVwpPIoULE:

A. O1 oikovopikeéG kataoTacelig Tng Avwvupng Etaipeiag  BIOKAPMET AE BIOMHXANIKEZ KAI EMMOPIKEZ
EMNIXEIPHZEIZ yia Tnv xprijon 01.01.2008 31.12.2008 oI onoie¢ katapTiodnkav cUPPwva e Ta IoXUovTa AoyIioTIKa
npdTuna, aneikovi(ouv kata Tpono aindn Ta aTolxeia Tou evepynTikoU kal Tou naenTikou, Tnv kaBapr Béon kai Ta
anoTeAéopaTa XPnoewe Tou €kdOTN kKABWG Kal Twv EMIXEIPNOEWY NOU nepIAaPBAvoOvVTAl OTNV  €VOMoIiNon

£KAAPBAVOUEVWY wC GUVOAO,

B. H &xBeon Tou dloiknTIkOU oupBouAiou aneikovilel kaTa Tpono aAndn Tnv €EENIEN, Tig emdOCEIG kal TV BEon TNG
€TAIPEIAG, KABWG Kal TWV EMNIXEIPAOEWY Mou NepIAAPBAvOVTAl TNV €vornoinon eKAQUBAVOUEVWV wC GUVOAO,

OUMNEPIAAKBAvOUEVNG TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBERAIOTAT®WY NOU avTIPETWNICOUV.

Aapioa 26/03/2009

O1 AnAouvTeg — BeBalouvTeg

O MNpoedpoc Tou A.Z.& AvTinpdedpog A.Z. & O AlgubUvwv ZUPBOUAOG
AlguBUvav ZUPBouAog AlguBUvwv ZUpBouAog
AoTepiog Kavtwviag Fewpylog Kavtwviag Baaikeiog Toiapag
AAT AE 309997 AAT AB835940 AAT AB102973
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B. 'Ex0gon eAéyyou aveEapTnTou OpkwToUu EAEYKTH AoYIOTH

Mpoc Touc PETOXOUC TNG BIOKAPTET A.E. BIOMHXANIKES & EMMOPIKES ENIXEIPHSEIS
‘ExOeon eni Twv OikovopHik@v KataoTdoswv

EAéyEape TIC ouvnuupeveg Oikovopikée KaTtaotdoeic Tng BIOKAPMET A.E. BIOMHXANIKEZ & EMMOPIKEZ
ENIXEIPHZEIZ (n ETaipeia), kabwg kar Tig evonoinueveg Olkovopikeg KaTtaoTaoeig Tng ETaipeiag kal Twv Buyatpikwv
NG (0 'OWAOC), nou anoTeAouvTal anod Tov €TAIPIKO Kal EVOMOINKEVO IG0AOYIONO TNG 31ng AckepBpiou 2008, kai TIG
KATAOTACEIG anoTEAEOUATWY, HETABOAwV IBiwv KEPAATiWV Kal TAUEIGKWY POWV TNG XPNOEWS mou €Ange Tnv
NUEPOMNVIa auTr kKabwg kal NEPIANWN TWV GNUAVTIKOV AOYIOTIKWV MOAITIK®V KAl AOINEC ENEENYNMATIKEG ONUEIWOEIG.

EuBUvn Aioiknong yia Tic OIKOVOUIKEG KaTaoTACEIG

H Aioiknon Tng Etaipeiag éxer Tnv €uBlvn yia TNV katapTion kai €UAOYnN napouciaon autwv Twv OIKOVOUIK®Y
KataoTacewv oUp@wva Pe Ta Aigbvr) MpoTuna XpnuaTooikovouIKNG Avagopdc, Onwe autd €xouv uloBeTnBei  and
Tnv Eupwnaikr ‘Evwon. H guBuvn auTtr) nepiAayBavel oxediaouo, Epapuoyr kai 8iaTrnpnon CUCGTHHATOC E0WTEPIKOU
ENEYXOU OXETIKA HE TNV KATAPTION KAl EUAOYN NAPOUCIacn OIKOVOUIKWY KATACTACEWY, andAaydeEvmV anod ouoiwdn
avakpiBeia, nou ogeileTal og andatn r AaBoc. H eublvn aut nmepidapPavel eniong Tnv €mAoyn kal €Qapuoyn

KaTaANAwv AOYIOTIKGOV NOAITIKWY Kal TNV OIEVEPYEIA AOYIOTIKOV EKTIUNCEWY NOU £ival AOYIKEG YA TIG NEPIGTATEIG.
Eubuvn EAeykTn

AKKA) pag eubuvn €ival n €k@paon yvoung €ni autwv Twv OIKOVOUIKwY KataoTaoswv, pe Baon Tov €AeyX0 Mac.
Alevepynoape Tov EAeyxo oUpQwva pe Ta EMnvikd EAeykTikd MpoTuna, nou €ival evapuoviopeva e 1a Aigbvi
EAeykTikd MpoTuna. Ta Mpotuna autd anairolv T CUPHOP@WOT MAC WE TOUG Kavoveg deovToAoyiag kal To
oxedlaouo kal OIEVEPYEId TOU €AEYXOU MAC HME OKOMO TNV anokton €UAoyng dlacpaliong yia To katd ndéco ol
OIKOVOUIKEG KATAOTACEIG ival anaA\ayleveg and ouaimdn avakpiBeia.

O éheyxoc nepidapBavel Tn Olevépyeia 0IadIKaoIwV YIa TNV CUYKEVTPWON EAEYKTIKOV TEKUNPIWV, OXETIKA WE TA Nood
Kal TIG NANPogopieg Nnou NepIAaPBAvovTal OTIG OIKOVOUIKEG kaTaoTaoelg. O diadikaoieg emAéyovTal katd Tnv kpion
TOU €AeYKTN Kal NeEPIAAPBAVOUV TNV eKTIUNON Tou KIvOUVOU OUGId0UG avakpiBeias Twv OIKOVOUIKOV KATAOTACEWY,
AOyw andatng n Aadouc. Ma Tnv ekTiunon Tou KIvdUVoU auTtoU, 0 eAeykTnG AauBavel unown To oUCTNHA E0WTEPIKOU
ENEYXOU OXETIKA HE TNV KATAPTION Kal €UAOYN Mapouciacn TWV OIKOVOUIKWY KATAOTACEWV, PE okond To oxediaopd
EAEYKTIKOV O1adIKAoIWV yid TIC MEPIOTACEIC Kal Oxl yia TNV E€KPPAcn YVWUNG €ni TNG anoTeAeopaTikOTNTAC TOU
OUOTNHATOC €0WTEPIKOU EAéyXoU TNG Taipeiac. O éAeyxoc nepiAauBavel eniong Tnv agioAdynon TnG kataAAnAoTnTag
TWV AOYIOTIKWV MOAITIKWV MOU £PAPHOCONKAV Kal TOU EUAOYOU TwV EKTIMNCEWY Nou &yivav anod Tn Aioiknon, kabwg

Kal a&loAdynon TNG GUVOAIKNG NApousiaonG TwV OIKOVOUIKWV KATAOTACEWV.
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MioTeUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUHE OUYKEVTPWOEI £ival ENAPKI KAl KATAANAA yia T Bgpehinon Tng

YVOHNG pag.

Mvoun

Katd Tn yvopn pag, ol CUVNUPEVEG ETAIPIKEG Kal evonoinueveg Oikovopikeg KaTtaoTaoelg napouoidlouv eUAoya ano

KGO ouoiwdn anown TNV OIKOVOMIKN kaTaoTaon Tng ETaipeiag kai Tou OpiAou kaTta Tnv 31n AeckepBpiou 2008, Tnv

XPNHATOOIKOVOMIKI Toug £nidoon kai TIG TAPEIaKEG Toug POEC yia Tn Xprion nou €Ange Tnv nuepounvia auTr cUPewva

Me Ta Aiebvr) MpoTUNa XpnUaTooikovouIKnG Avapopdc, onwg autda uloBemmOnkav and Tnv Eupwnaikn ‘Evwon.

Avagopa eni GAA0V VOUIKGOV BgpaTwv

EnaAnBeloape Tn ouppwvia Kal TNV avTioToixnon Tou nepIEXoNévou TNG ‘EkBeong Tou AloiknTikoU SURBOUAIOU HE TIC

ouvnupéveg OIKOVOUIKEG KaTaoTdoeic, oTa nAgiola Twv opilopevav and Tta apbpa 43a, 107 kai 37 Tou K.N.

2190/1920.

ABrjva, 30 MapTiou 2009

O OpkwTdg EAeyKTRG AOYIOTHG O OpkwTdg EAeyKTRG AOYIOTHG
BaoiAng Katag Mapioc Aaocaviavog
AM.Z.0.EA. 13281 AM. 2.0.E.A. 25101

Q GrantThornton

Opxwroi EAeykréc Z0pBouAor Emiyeipfiotwy

Boo. Kwvoravtivou 44, 116 35, ABrjva
AMEIOEN2T
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I'ExOeon diaxEipionc AlOIKNTIKOU ZU uAiou

EIZANQrikA
KUpiol MeToyol,

ZUp@wva pe Tic diaTageig Tou K.N. 2190/1920 apBpo 43a napdypagog 3, apbpo 107 napaypadog 3 kai apbpo 136
napaypagog 2. Eniong oupgwva pe Tic diaTa&eic Tou N. 3556/2007 apbpo 4 napdypagol 2(y), 6, 7 & 8 kabwg kai
Tnv anogaon TnG Emimponng KegpaAaiayopdc 7/448/11.10.2007 apbpo 2 kai To Karaortatikd TnG ETaipiag, oag
unoBaloupe yia TNV kAeidpevn xprion and 01/01/2008 ewg 31/12/2008 Tnv €Tnoia ekBeon Tou OIOIKNTIKOU
oupBouliou, n onoia nepINAUPAVEI, TIC EAEYMEVEC ETAIPIKEG OIKOVOUIKEG KATAOTACEIG, TIC ONUEIWOEIC €ni TwV
OIKOVOHIK®V KATAOTACEWV Kal TNV €KOeon €AéyXOoU TWV OPKWTWV EAEYKTWV AOYIOTWV. TNV napolcoa €kOeon
neplypagovTal ouvonTikd nAnpogopieg Tou Opilou kai TG eTaipiag Biokapnér A.E. Biounxavikeg kal ERNopikeg
Enixeipriocic A.E., XpnUATOOIKOVOUIKEG MANPOQOPIEC NMOU OTOXEUOUV GE Mia YEVIK EVNHEPWON TWV HETOXWV Kal TOU
enevouTIKOU KOIVOU Y TNV OIKOVOMIKI) KATAGTAoN KAl TA AanoTEAEGUATA, T GUVOAIKN MOpEia Kal TIG HETABOAEC nou
ennABav katd Tn JIApKeId TNG KAEIOPEVNG ETAIPIKNG Xpriong (01/01/2008 — 31/12/2008), onuavTika yeyovoTa Ta
oroia €AaBav xwpa kal TNV €NidPAcn auTwv OTIG OIKOVOMIKEG KATAOTAoEIG TNG idlag nmepiddou. Emiong yiveTal
nePIYPapr Twv KUPIOTEPWY KIVOUVWV Kal aBeRaloThTwy Nou eVOEXETAI va avTideTwnioel o ‘OpiAog kai n ETaipeia oTo
MENoOV Kal napdtiBevral ol ONUAVTIKOTEPEG OUVAAMAYEG Mou kaTapTioBnkav HETAEU Tou €ekdOTN KAl TWV

OUVOEDEPEVWV [E QUTOV NMPOCHONWV.

A. Xpnpatooikovopikég EEeAiEeic & EMOOOEIC NEPIOdOU ava@opacg
1. Emokonnon ApacTnpioTTWV
O OMIAOZ BIOKAPIIET npaydaTonoinge katd Tnv xpnon 2008 7,9 ekar. € véec enevduoelc. O ev Adyw enevOUOEIG

agpopoloav Kupiwg Tov KAGdo TnG HeTaMoupyiag kal okond eixav Tnv BeATiwon Tng napaywyikoTnTag, Tnv

napaywyn VEwv NpoiovTwy aAOUMIVIOU Kal TNV NEPAITEP® NPOWONCN TWV NWANCEWV.

EidIkdTEPa ouveyiobnke n ekTéNeon Tou 3€ToUG enixelpnuaTikoU axediou TG EZAAKO AE nou npooBeoe vea npoidvta

KAl OUGTNAHATA aAOUMIVIOU Kal ETO1 EXEI EYAAWOEI ONUAVTIKA N YKAWA TV NPOOPEPOLEVWV CUOTNHATWY AAOUMIVIOU.

Eniong ohokAnpwBnkav ol veéeg IDIOKTNTEG €yKATAOTAOEIG TNG EXALCO ROMANIA SRL oTO BOUKOUPEGTI Kal n
METEYKATAOTAON TNG €TaIpiac. O1 AveTeg anoBnKeG Kal ol ekBealakoi Xwpol Ba dWOOUV £va GUYKPITIKO MAEOVEKTNA
oTnV €TAlpia oTnV TOMIKR ayopd Tng Poupaviag kal nepaimépw au&non Twv NwANCEwy aTny Tonikn ayopd.
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‘Ocov apopd Tnv WNTpIKn eTaipia BIOKAPMET AE €xel dnuioupynoel atnv €dpa Tng oto 5° XAM Tng E6v.0d0u
Aapioag — ABnvwv, TIG VEEG EYKATAOTACEIG EKOECIAKWY KAl AMOBNKEUTIKWY XWPWV OTOV TOHUED TWV AEUKWV EI0WV

OIKIakoU €EonAIoUOU kal NpoBAENEl o€ AUENON TwV NWANCEWY ToU &V AOyw TOUEQ.

2. Zuvoyn OikovoHIK®V MeyeBwv
KYKAOZ EPTAZIQN

O kUkAoG epyacimv To 2008 oc evonoinuevo €ninedo aviABe ota € 119,91 ek. evavTl € 125,48 K. ONUEIOVOVTAG
Meiwon katd 4,44% oe oxeon Me To 2007. H petaBoln npogpyetar TOCO and TNV HEIWON Twv NWANCEWV TOU
kAwoToUQavToupyikou kKAGdou TnG MNTPIKAG, 600 Kal anod TNV HEimon Twv NWACEWY NPOoIOGVTWY AAOUMIVIOU TNG
BuyaTpikng eTaipiac EEaAko. O kUKAOG €pyacinv TNG MNTPIKNAG ETAIpEiac PelwOnke katd 15,80% kal avi\be oTta €
18,86 ek évavtl € 22,40 €k TNV avTioToixn nepiodo Tou 2007. H yeTaBoAr) npogpxeTal and Tv peiwon T &tnong
KAWOTOUPAVTOUPYIKWV €100V KUPIwG and Tnv eEnTePIKN ayopd, aMa kal Adyw TnG NmANONG OPICHEVWV NPOIOVTWV

ME apvnTIKO HIKTO anoTéNETa.

KEPAH MNMPO ®OPQN TOKQN & AMOZBEZEQN

Ta evonoinuéva keEpdn npo TOkwv, QOpwv kal anooPéocwv (EBITDA) peiwbnkav To 2008 katd 33,14% kal
dlapop@wbnkav oTa € 11,78 ek &vavTl € 17,62 €k To 2007. H peTaBoAn npogpyeTal a®’ evog Kev anod TNV HEImon
TV NWANRCEwV a@eTépou dg and Tnv av&non Twv €GOV dloiknong kai diabeonc. Ta KEPON NMPo TOKWV POPWV Kal
anooBecswv (EBITDA) TG eTalpeiag peiwbnkav kata 48,31% kai diagop@wlnkav oTa € 1,38 ek &vavTl € 2,67 ek TV
avrioTolxn nepiodo Tou 2007. H YETABOAN NpoépxeTal and Tnv HEwon Twv NHANCEWY KAWOTOUPAVTOUPYIK®V EIOWV.

KEPAH NMPO ®OPQN

Ta evonoinuéva kepON NPo POpwv Tou ouiAou Peiwdnkav To 2008 kaTta 102,28% kai Siapop@wenkav ora € (0,19)
€K. €vavTi € 8,57 &k. To 2007. H peTaBoA NpoépXeTal agevog and TNV KEiwon TwV NWANCEWY Kal APeTEPOU anod Tnv
av&non Twv 860wV dioiknong kai S1IABeoNC TWV ANOCRECEWV Kal TWV XPNHATOOIKOVOUIKWOV €E0JWV.

Ta kEpON Npo POpwV TNG ETAIPEIAG PEIBNKav To 2008 katd 39,18% kai diapdoppwdnkav ota € 1,35 k. EvavTl €
2,22 gk. To 2007. H peiwon ogeileTal TOOO OTNV HeiwOn Twv NWANCEWV 000 Kal OTNV onuavTikni avuénon Twv

XPNHATOOIKOVOUIKWV EEODWV.

KAGAPA KEPAH META ANO ®0OPOYZ & AIKAIQMATA MEIOWH®IAZ

Ta kabapd keépdn PeTA and Qopouc kal JIKAIWHUATA HEloWn®iac Tou opilou peiwBnkav To 2008 katd 87,24% Kal
Olapop@wbnkav ota € 0,78 ek. €vavTi 6,11 k. To0 2007. H peimon TnG kepdo@opiag Tou OMIAOU OQEIAETal GTOUG

NapakaTw NapayovIeg:
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- To nocooTo WIKToU képdoug and 24,03% To 2007 peiwOnke o 21,22% T0 2008. H peiwon Twv NwANCEWY
o€ ouvdUaopo HE TO YEYOVOC OTI TO KOOTOG NWANBEVTWVY NapEpEIVE OXedOV AUETABANTO €ixe 0av ANOTEAEGHA

TNV Peiwon Twv HIKTOV kepdwv ano € 30,16 ek. To 2007 o€ € 25,43 k. To 2008.

- Ta &€Eoda dioiknong kai didBsonc au&ndnkav katd 11,77% kai and 18,42 k. € To 2007 avnAdav oe 20,59 &k.
€ 10 2008.

- O anooBéoeig augnbnkav kata 3,56% kai ano 4,85 ek. € To 2007 aviiABav o€ 5,024 k. € To 2008.

- 'Ocov agopd Ta xpnuaToolkovopika €€0da auTa napouciacav onuavTikn au&non kaTta 66,92% kai ano 4,20
€K. € To 2007 aviABav og 7,01 k. € To 2008. H aU&non Twv XpnHATOOIKOVOUIKWV £E00WV OPEIAETAl OTNV
au&non Tou TpanelikoU SavelouoU Tou OdiAou, oTNV NPOeEOMANCN TwV EUNOPIKWY anammoswy Adyo au&nong

0Ta MOTWTIKA OpIa Twv NEAATWV KaBwG Kal {NUIA TWV XPEOYPAPWV.

- 'Ocov agpopda Tov avaBaAopevo (popo auTdg eixe OeTIKN €nidpacn oTa anoTeAéopara TG nepiddou. To
YEYovOC autd OMEINETAl KUpIWG OTNV (POPOAOYIKI avanpoodpuoyn Twv nayiwv nou npaypaTonoinoe n
gTaipeia ota Qopoloyikd Tng BIBAIa kaBwg kal oTnv MEIWON TOU GUVTEAEDTT HE TOv oroio unoAoyileTal
avaBaiAopevoc @opog anod 25% oe 23%. O pdpoc¢ TG Xpriong avii\@e os € 0,97 k. €0000 £vavTl €E600U €
2,46 £K. TNV Nponyoupevn nepiodo. To yeyovog auTo €ixe BeTIKN enidpaon oTa kabapd anoTeAéopata Tng
XpNnang.

Ta kaBapd képdn HeTd and @Opouc kal dIKAIWKATA HEIOWNPIac TNG Taipiag napoucsiacav auénon To 2008 katd
33,26%. To yeyovOC auTO OQEIAETAl OTO AUENUEVO MEPIOKA MOU N €TAIPId AVAYVWPICE OTIC OIKOVOUIKEG TNG
KATaoTAosIC ano Tnv BuyaTpikn TnG eTaipia EEGAko AE, € 2,34 ek. To 2008 évavtl € 1,17 k. TnVv Xprion 2007 kadwg
Kal oTnVv enidpaon Tou avaBardPevoU PpOpoU OTO ANOTEAETHA TNG NEPIODOU.

AANEIA KAI TAMEIAKA AIAGEZIMA

O ouvoNikdG pakponpOBeoog dAVEIOHOC TOU OMIAOU avépxeTal oTa € 39,64 €k eve) Ol BPayunpoBeTeg dAVEIAKEG
UMOXPEWOEIC TOU OopiAou avepyovTal o€ € 35,30 ek. O GUVOAIKOC akponpoBeaog daveiopog TNG ETAIPEIAG avEPXETal
0Ta € 7,87 €K eV 01 BpaxunpdBeopes dAVEIAKEC UNOXPEWOEIC TNG ETAIPEIAC avépyovTal oTa € 10,01 k.

H alU&on Tou ouvolikou daveiopoU Tou Opilou oQeileTal KupiwG and TNV OUVEXION Tou enevOuTIkoU
npoypappaTog atov kAGdo TnG petaloupyiag, Tnv au&non Twv anobepdTwv Tou PETAANOUPYIKOU KAGdoU Aoyw
napaywync véwv CEipwV MNpoiovTwv  aMda kal oty aufnon Twv NIOTOOEwV MNou OiveTal OTOUC MEAATEC TWV
kAwoToUQavToupylkwv €dwv yia dieukohuvon Touc. H au&non Tou GuvoAdikoU OaveiopoU TNG eTaipiac opeileTal
KUPI¢ oV al&non Twv NIOTWOEWY Kai oTnv SIEUKOAUVON MNou YiveTal Npog Tnv NeAaTeia pag kabwg eniong kai oTny

€10aYWYN VEWV CEIPWV EUNMOPEUPATWV AEUKWY, TANNTOUPYIKWV EI0WV KAl GUVAPQV EI0WV OIKIAKOU £E0NAICHIOU

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
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Ta Tapeiaka diabéaiua Tou opiAou avépyovTal o€ € 1,26 €k v Ta TAWElakd SIaBEoIUa TNG €Talpeiac avepxovTal oE €

0,13 &k.

MAPAITONTEZ AHMIOYPIIAZ A=IAZ KAI METPHZHZ ENIAOZEQN

O 'Ouihog napakoAouBei Tic emdOOEIG HEoa and Tnv avaAuon Twv TPIWV BACIK®V ENIXEIPNHATIKOV TOMEWV, Ol Onoiol,

he Baon 1o AA.M. 14, cival o kAAdog TnG peTaAoupyiag, o kAAdo¢ TnG kAwaoTolpavroupyiac kali o kAadog Tng
NANPOPOPIKNG.

O TopEAG PE TN MEYAAUTEPN MOCOOTIAIA CUMKETOXN OTIC NWANCEIC €ival 0 TOPEAC TNG WETAAOUpYIAG, ToU onoiou o
KUKAOG €pyaciav anotéAede yia To 2008 To 82,61% Tou KUKAOU €pyacinv Tou OWIAOU €V OUVEICEQEPE Kal TO
71,81% ToU GUVOAIKOU HIKTOU KEPOOUG,.

AeUTEPOC 0 NWANCEIC EpXETAI O TOPEAC TNG KAwaToUPavToupyiag nou yia To 2008 CUUMETEIXE KaTA 16,53% eni Twv

OUVOANIKWV NWANCEWV Kal katd 25,78% aTa HIKTA KePON Tou OpiAou.

TEAOG 0 KAGDOC TNG NANPOPOPIKNG CUHMETEIXE kaTa 0,86% €ni TWV GUVONK®OV NWANCEWY Tou OpiAou kai kaTd 2,41%

0Ta MIKTA KEPON Tou OpiAou.

To TeAeuTaio Tpipnvo Tou 2008 fATav apvnTiko yia Tov OMIAO kai Tnv €T1aipia AOyw TNnG €vrovng Heiwong Twv
NWANCEWY, TNG ONUAVTIKAG MEIWONG TOU NooooToU HIKTOU KEPOOUG kal TNG auénong Twv danavav. MapabeToups
KATWTEPW TA OIKOVOMIKA anoTeAEOMATA Tou 9unvou 2008 kal Ta €Tnola Tou 2008 o€ evonoinuévn Bacn kai kata

kAGdo OpaocTnpIdTNTAC:

Ta anoteAéopata Tou Opidou yia Tnv evdiapeon nepiodo anod Tnv 1" Iavouapiou éwg Tnv 30" ZenTeuBpiou 2008

avaAuovTtal wg €ENG.

1.1-30.9.2008 MeraMoupyia KAwoToiipavToupyia MAnpogopikn ZUvoho
SUVONIKEG NWANOEIC ava TOpEA 78.214.178,23 13.648.572,06 644.897,05 92.507.647,34
KoaTog newAnBevTwy (62.859.734,64) (9.077.323,38) (212.508,95) (72.149.566,97)
MikT0 anotéAeopa 15.354.443,59 4.571.248,69 432.388,10 20.358.080,37
'EE0da dioiknang kai diabeanc (9.528.219,15) (4.833.522,52) (482.111,77) (14.843.853,44)
Aoing £0oda / €0da 239.238,18 868.983,10 16.546,67 1.124.767,95
A€ITOUPYIKO anoTEAECHA 6.065.462,62 606.709,26 (33.177,00) 6.638.994,88
XpuaTooIKovopikd anoTeAéaTa (3.164.385,32) (580.521,89) (11.587,29) (3.756.494,50)
Képdn ({nuiec) and eneviUTIKEC dpacTnPIOTNTES =
KEpdn npo popwv 2.901.077,30 26.187,37 (44.764,29) 2.882.500,38
®OpOI EI003AATOG (569.290,60) (105.429,79) (6.440,39) (681.160,78)
KaBapo képdog 2.331.786,70 (79.242,42) (51.204,68) 2.201.339,60

Ta anoTeAéopaTa Tou Opidou yia Tnv nepiodo and Tnv 1" Iavouapiou ewg 31 AskepBpiou 2008 avaAuovTal wg ENC:

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
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1.1 - 31.12.2008

ZuvohiKEC NwANOSIC avd TopEa

KooToc nwhnBavtow
MIKTO anoT£Asopa

‘Etoda dioiknong kal diaBeang

Moina £goba [/ £Eoda
ASmoupyIKo anoTEAsopa

XpruaTooikovopikd anoTeréopaTa
Kepdn (Inpisc) and ensvluTikeg

SpagTnpieTTEG

KEpdn npo popwv
Dopol eigodnuaTog

KaBapod képdog

MapatnpoUpe oTi:

a)To noooaTo MIKTOU KEpOOUG TNG MeTaAoupyiac anod 19,63% nou RTav 1o 9unvo Peiwdnke o 18,44% OTO £TOC.
To NooooTo PIKTOU KEPOOUG TNG KAwaToU@avroupyiag and 33,49 nou nTav 1o 9unvo Meiwdnke o 33,07% OTO £TOC.

MsroAAoupyia  KAwoTolipavioupyia NAnpowopiki ZuvoAo

99.060.923,91 19.820.6346,35 1.031.159,55 119.912.719,81
(80.797.236,89) (13.265.274,81) (417.630,76) (94.480.142,46)
18.263.687,02 6.555.361,54 613.528,79 25.432.577,35
(13.113.091,65) (6.824.089,06) (656.650,57) (20.593.831,28)
794.907,75 1.108.964,20 18.771,67 1.922.643,62
5.945.503,11 840.236,68 (24.350,11) 6.761.389,69
(5.258.994,55) (1.729.380,01) (25.465,29) (7.013.839,95)
= 57.000,00 57.000,00
686.508,46 -832.143,33 (49.815,40) -195.450,26
360.369,59 646.343,33 (30.840,22) 975.872,70
1.046.878,05 (185.800,00) (80.655,62) 780.422,43

To NooooTo PIKTOU KEPSOUG TNG MANPOPOPIKAG anod 67,04% nou ATav To 9unvo HEIwOnke o 59,49% GTO £TOG.

To NooooTo PIKTOU KEPSOUG Tou OMIAQY and 22,00% nou ATav To SuNVo Helwdnke ot 21,21% OTO £TOC.

B) To NOCOOOTO GUUKETOXNG OTO KUKAO £pyaciav Twv £§0wv d1oiknang kai d1abeong ATav:

Tnc yeTaMoupyiag and 12,18% oTo 9unvo au&nenke oe 13,24% OTO £TOC.

Tnc kA\woTolgavToupyiac anod 35,41% oTo 9UNVo HelwBnKe ot 34,43% GTO £TOC,.

TNG NANPOPOPIKNG and 74,75% oTo 9UNVO KEINONKE O 63,68% OTO £TOC.

Tou Opihou ano 16,05% oTo 9unvo au&nbnke o 17,17% OTO £TOC.

y) To NooooTO GUUHETOXNG TWV XPNMATOOIKOVOUIK®V £E00WV OTOV KUKAO EpYaciwv NTav:

Tnc yeTaloupyiag ano 4,04% oTo 9unvo au&nenke os 5,31% oTo £TOC.

Tng khwoToUgavToupyiag and 4,25% oTo 9unvo au&nenke oe 8,72% OTO £TOG,

Tng nAnpoopikrg and 1,79% oTo 9unvo o€ 2,46% GTO £TOG.
Tou opidou and 4,06% oTo 9unvo au&nenke os 5,85% GTO £TOC,.

0) ZUykpion KePOWV MPo POPwV:

9MHNO ETOZ ZHMIA
A’ TPIMHNOY
MeTaAAhoupyia 2.901.077,30 686.508,46 -2.214.568,84
KhwaoTolUgpavToupyia 26.187,37 -832.143,33 -858.330,70
MANpoPopIKN -44.764,29 -49.815,40 -5.051,11
OMINOZ 2.882.500,38 -195,450,26 -3.077.950,64
€) ZUykpIion kabapwv KePOWV:
Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
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9MHNO ETOZ ZHMIA
A’ TPIMHNOY
MeTaoupyia 2.331.786,70 1.046.878,05 -1.284.908,65
KA\woTolpavTtoupyia -79.242 42 -185.800,00 -106.557,58
MANPOPOPIKN -51.204,68 -80.655,62 -29.450,94
OMIAOS 2.201.339,60 780.422,43 -1.420.917,17

H naykdopia OIKOVOIKr Kpion, N Heiwan TG OIKOVOMIKNG dpacTnpioTnTag kai N avacPAaleld TwV KaTavarwTwov
OUVTEAEDE OTNV HEIWON TNG {ATNONG TV NPoidvVTwY Jag (eva ol dandavec au&ndnkav oav nocooTo €ni Tou Tlipou),
ME anoTEAECWUA Ta ApvNTIKA anoTeAETHATa Tou O TpIKrivou Tou 2008.

B. ZHMANTIKA FETONOTA
ZHMANTIKA FrEFTONOTA KATA THN AIAPKEIA THZ XPHZH 2008

H pntpikn €taipia BIOKAPMET A.E oTa nAgioid TnG €MEKTAONG TWV €PYACIOV TNG OTOV TOMEA TWV AEUKWV,
TANNTOUPYIKWV EI0WV KAl ouvapwV EI0WV OIKIaKoU £E0NAIOHOU, oAokAnpwaoe Tov IoUvio 2008 Tnv SIaUOPPWan VEWY
€KOE0IOKQVY Kal anoBnKeUTIKOV XWPWV EKTACEWSG 2.600 M2 oTo 50 AW Tng naAaidg EBvikng Odou Adpioag —

ABnvav.

Eniong onuavtikd yeyovog Tng Xpriong 2008 nTav n anonepdtwon Twv IDIOKTNTWY EYKATAOTACEWV TNG BUYATPIKNG
eTaipiag EXALCO ROMANIA SRL. H BuyaTpikn €Taipia NTav eyKaTeoTnuéeVn oTo BOUKOUPEDTI O MICBWUEVA KTipIa VR
ano Tov Iouvio €xel ETAQePOEI OTIG VEEC IDIOKTNTEG EYKATAOTACEIC TNV MEPIPEPEIAKT AewPOPO ToU BoukoupeaTiou
o€ olkonedo ekTaoewg 47.067 M2, anobrkeg kai BiopnxavooTtdoia 8.000 M2 kai ypageia kai ekBECIAKOUG XWPOUG
1.548 M2.

O1 véeg eykaTaoTdoelg BewpolvTal and TIC NAEov aUyXpoveg TnG Poupaviag kai undpxel n nenoiénon 6t o OMINOZ

Ba dleupUvel NEpaITEPW TIC EEaywyYEG NPog TV Poupadvikn Ayopad.

Eniong ouveyiCeTal n ulonoinon Tou TPIETOUG ENIXEIPNUATIKOU oxediou TnG BuyaTpikng Taipiag EZAAKO A.E. otnv
Adpioa Uyoug 6,25 ekat. € To onoio €xel unayBei oTig diaTageig Tou N.3299/2004 kai uhonoisital and 1/10/2005.
AvapéveTal va oAokAnpwBei evrdg TnNG Tpéxouoag Xpnong 2009. Mexpl 31/12/2008 éxel oAokAnpwOei To 74% ToOU

oxediou.

ENEKTAZH APAZTHPIOTHTQN _ ENMENAYZEIZ

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
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O OMIAOZ péoa oTa nAaioia TnNG NEKTAonG Twv dpacTnPIOTATWY Tou €xel unoBdiier atnv P.A.E Tov IoUvio Tou
2007 kal MEPIKEVEI TNV €YKPION aiTnong yia Onuioupyia 2 @wToBoATalkwv ndpkwv, €va Tng BIOKAPMET

duvapikdTNTag 465,98 KW kai Ao £va Tng Buyatpiknc EZAAKO duvapikdTnTag 1000 KW.

Ta dUo PwWTOROATAIKA NApka We npolnoAoyioud Uwoug 7,9 ek. € oTav eykpiBouv anod Tnv P.A.E kai ulonoinBolv,
Ba npooBéoouv onuavTika €0oda and pia véa evrehwg dpacTnpidtnTa aTov OMIAO.

Yndpyer pia Taon Peiwong TwV TIHOV TwV NpOTWV Kal BondnTikwv UAwV oTnv naykoouia ayopd. To yeyovog autod
0a ouPBAAAel ApKeETA OTNV MEIMON TOU KOOTOUC TWV NAPAYOUEVWV NPOIOVTWVY, HEIMVOVTAC €V WEPEI TNV MIEGN MOU
aokeiTral ané v ouppikvwon TG ZTnong eni TG kepdopopiac Tou Opilou. e kABe nepPINTWON NApapével n
dgopeuon NG Aloiknong Tou OMIAOY oTnv oTpaTnyikf avanTu&ng Tou, Nou gival BACIOUEVN OE TPEIC KEVTPIKOUG
agoveg:

- Avantu&n kai eEENIEN OTIC UNAPXOUOCEC AYOPEC.
- Aiioduon o€ véeC ayopéEg.
- AigBviic npooavaToAIopOG e avanTugn Twv eEaymymV

ZHMANTIKA FrEFONOTA META THN AH=H THZ XPHZHZ 2008.

2TI¢ 9/5/2008 npaypaTonoindnke ‘EkTaktn Mevikry ZUVEAEUON TWV PETOXWY TNG BuyaTpikng EZAAKO A.E., n onoia kai
ano@Acios TNV auénon Tou HeToxikoU Kegahaiou Tng EZEAAKO A.E. ota nhaioia dnuooiag eyypa®nc katd 1o nogd
Twv € 9.000.000,00 Pe TNV KATABOAN HETPNTWV KAl YE TNV €KOOON ENTA EKATOMHUPIWY MEVTAKOTINV XIANIAGOWV VEWY

OVOMAOTIKWV HETOXWV OVOUAOTIKNG a&iac evoc eupw kai €ikoal AenTwv n kABe pia.

To XpnuatioTpio ABnvwv €VEKPIVE OTNV ouvedpiacn Tou AIOIKNTIKOU ZUpBOUAiou Tng 13n¢ Maptiou 2008 Tnv
aitnon TNG TAIPEIAC yia TNV €I0aywyn Twv HETOXWV TNV Ayopd A&iov Tou XpnuatioTnpiou ABnvwv, oTnv KaTtnyopia
Meaoaiag kal Mikpn¢ Kepahaionoinong pe Tnv un 'apify. npwt. 8330/14 MapTiou 2008 andgaon.

Ev ouvexeia uneBAnOn avrioToixo aitnua otnv Emimponr KepaAaiayopdc.

Me Tnv and 12/6/2008 koiwvry e€moToAr] Tng ETaipiag pag kai Tou kupiou avaddxou TPAMEZA MEIPAIQY
YVWOTOMNoINoaue TNV andgacn Kag yia npooswpiviy avaBoAn Tou aimuaTog eEETaong Tou pakeAlou and tnv Enmpon
Kepahaiayopdc yia Tnv Anudoia Npoogopd kai Tv icaywyn Tng ETaipiag oto XpnuarioTrpio ABnvov.

H "Extakrn levikr ZUvEAEUON Twv PETOXWV TNG EZAAKO AE Tng 4-2-2009 ano@dcios Tnv avakAnon Tng andpaong
NG 'EkTakTnG Mevikng ZUVEAEUONG TwV WETOXWV TNG 9/5/2008 nepi al&nong Tou kegahaiou pe Anudoia Mpoopopd
AOYW TNG apvnTIKAG KATAGTAONG NMOU EMNIKPATEI GTO XpNnUaTIoTrpIo ABNvav.

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
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H BuyaTtpikn eraipia EZAAKO A.E ot k@B nepinTwon napapével anapeykNITa oTo oTOXO TNG yid TNV €I0aywyn TNG
oTo XpnuaTioTnpio ABnvwv We Anudoia Mpoo@opd £TG1 WOTE AUTH va npayyaTonoindei o xpovo katd To onoio va

ENIKPATOUV BEATIOPEVEG XPNMATIOTNPIAKEG OUVONKEG OTNV €yXWpPIa Kal OTIG OIEBVEIC KepaAaiayopeEg.
. KINAYNOI KAI ABEBAIOTHTEZ
MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O1 dpaoTnpioTNTEG Tou Opilou dnuioupyoUv MOAAGNAOUC XPNHATOOIKOVOMIKOUC KIVOUVOUG GUMNEPIAQKBAVOUEVV
Twv KIvOUVWV OUVAAayPaTIKOV I00TIHIWV KAl ENITOKiwY, JIAKUKAVOEWY TOV TIHOV TNG ayopds NMIOTWTIKWV KIVOUVWV
Kal KIvOUvVwV peuoToTnTac. To npoypauua diaxeipiong KivoUuvwy Tou Opilou, oToxeUsl OTOV NEPIOPIOHO EVOEXOHEVNC
apvnTIKNG €nidpacng oTa XPnNHATOOIKOVOUIKA AnoTEAEOUATA TOU, Mou €ival duvaTto va npokuwel and Tnv aduvapia

NpOBAEYNC TWV XPNUATOOIKOVOUIKWOV ayopwyV Kai T dIaKUHavon oTIG METABANTEG TOU KOOTOUG Kal TWV NMWANCEWV.
O1 Baoikég NoAITIKEC diaxeipiong Twv kivOUvwv kabopilovtal and T Aioiknon Tou OpiAou.

Ta XpnuUATOOIKOVOUIKA MpoidvTa nou xpnoidonolei o OMIAOZ anoTteAdoUvTal kupiwg and katabeoei oe Tpanelec,
oUvayn daveiwv, ouvaAAayeg o€ &Vvo VOUIOUA OE TPEXOUOEG TIWEC N ME MPOBECHIAKA GUPBOAAIa HEAAOVTIKNG
eKnANPwWoNG, Tpane(ikoUC Aoyapiaopouc EICTIPAKTEOUC Kal NMANPWTEOUG, E€MEVOUCEIC O XPeOypagd, HepiouaTa
NANPWTEA, UMOXPEWOEIC MOU MPOKUNTOUV and oupBoAaia XpnuaTodoTiknG MioBwong kabwg eniong kai swap

EMITOKIWY TWV OpOAOYIaKWY daveiwv.

Kivduvog peuotoTnTag

O kivOUVOG PeUOTOTNTAC OUVOEETAI ME TNV avaykn yid Enapkr XpnuatodoTnon Tng dpactnpidTnTag kal TNG
avantuéng Tou Opidou. OI OXETIKEC AVAYKEC PEUCTOTNTAG YIVOVTAI QVTIKEIMEVO OIAXEIPIONG MECW MPOOEKTIKAG
napakoAoUBnong TWV XPEMV TwV HAKPOMPOBECUWY XPNHATOOIKOVOUIKWY UMOXPEWCEWY KABWE eMionG Kal Twv

NANPWU®V MOU NpayuaTonolouvTal kabnuepiva.

O 'Opihog dilacpalilel 0TI UNApXEl ENAPKEIC DIABECIKEC MIOTWTIKEG OIEUKOAUVOEIG WOTE va €ival 0 BEan va KaAUNTEl
TIC BpaxunpOBeoueG ENIXEIPNUATIKEG AVAYKEC. Ta KEPAAAIA yid TIC HAKPOMPOBECUES AVAYKEC PEUCTOTNTAC
e€aopahifovtal npooBeTa anod €va enapkeg Nood davelakwv KEPaiainv kai Tnv duvatdtnTa va nwhnbouv didgopa

XPNHATOOIKOVOUIKA OTOIXEIQ.

Kivduvog eniTokiou

O 'Ouihog xpnoiuonolei daveiopd otn kepahaiakr Tou 8idpOpwaon yia TNV KAAUWn KEPOUC Twv BpaxunpdBeouwy Kai
MaKpOMPOBECHWY UNOXPEWCEWY TOU. MPOKEINEVOU WOTO0O, va avTIoTaduioe! Tov KivOuvo PETABOANG TWV ENTOKIWV,
0 'OpINOG KAvel Xpnon napaywywyv XpnHATOOIKOVOUIK®Y MPOIOVTWV «interest swaps», To onoio &ival KAIHAKWTO
avtioToixa pe TIC AREEIC Twv 000wV Tou Oaveiou, EMITUYXAVOVTAC AVTIOTABUION TOU KIVOUVOU WETABOANG Twv

EMITOKIWV YIa TO ONUAVTIKOTEPO HEPOC TOU dAVEIGHOU TOU.

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
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O napakdTw nivakag napouciadel Tnv uaiodbnaoia Tou anoTeEAEOUATOC TNG XPNoNG kabwe kal TV 1I0iwV Kepahgiwv ot
pia Aoyikr) HETABOAR Tou enimokiou TNG Ta&Ewg Tou +1 % 1 —1% (2007: +/-0,6%). O1 aA\ayeg oTa emTOKIa EKTIATAI

OTI KIVOUVTaI OE pia AoyIKr) BAON 0 OXEON WE TIC NPOCPATEG GUVONKES TNG ayopdc.

2008 2007
€ €
AnoTeAeapa xpnong (uida 362.113,00 108.269,68

MoAmikry Tou Opihou €ival va avTioTabuiosl Tnv evdexodevn av&non Twv emTokiwv pécw oUvayng oupBoAdiwy

avraAayng enimokiwv. H avwTepw NONTIKR 10Ul HOVO yia Ta opoAoylaka daveia.

ZuvaAAaypaTikog Kiviuvog

O opilog dpacTnpionoieital og dlEBveg €MINEdO kAl OUVENMG €ival KTEBEIPNEVOG O KivOUVO GUVAAAYHATIKWY
IOOTIMIGV MOU NMPOKUNTOUV KUPIwe anod 1o doAdpio Twv HMA (kupiwg) kai To RON Poupaviag. AuTo To €id0¢ KivOUvou
KUPIWC NPOKUNTEI N6 EUNOPIKEG ouvaAayEg oe Evo vopioua. MNa Tn diaxeipion auTtng TN katnyopiag kivouvou, n
AigBuvon Alaxeipiong AiaBeaipwv Tou Opilou npoPaivel oe oTadiakn e&ayopd ouvarAaypaTog KAl CUYKEKPIUEVA
OoAapiwv MNPOKeIPEVOU va neplopilel TNV €kBEOT) TOU GTO ouvaAAayuaTikd Kivouvo.

O napakdTw nivakag napouciadel Tnv uaiodnaoia Tou anoTeEAEOUATOC TNG XPNoNG kabwg kai Twv 10iwv Kepahgiwv ot
OX€ON ME TA XPNUATOOIKOVOMIKA TMEPIOUCIAKA OTOIXEId Kal TIC XPNHUATOOIKOVOUIKEG UMOXPEWOEIG Kal TN
ouvaMayuaTikn iooTipia Eupw / Aohapiou kal Eupw / Ron.

YnoBeToupe OTI katd TNV 31 AekeyPpiou 2008 npayuaTonoleital YETABOAN oTn ouvaAayuaTikn iooTihia Eupw /
AoMapiou kal Eupw / Ron Tng Ta&we Tou 10%. To nooooTo auTto Baciodnke otn Weon PETABANTOTNTA OTNV ayopd
OUVAAaYNATIKWV 100TIMIOV yia Oidotnua 12 unvav. H avdluon euaiobnoiag BacileTal oTa XpnHaToOIKOVOUIKA
epyaieia oe &vo vopiopa nou kaTexel o ‘OPIAOG yia KaBe nepiodo avapopdc. € NepinTwon 6nou To Eupw avaTiunOei
o€ gxéon pe To AoAdpio kai To Ron katd 10% TOTE 0TO ANOTEAEOMA TNG Xpnong Ba éxoupe Tnv €&NG eninTwon:

Avartiunon Eupa 31/12/2008 31/12/2007 31/12/2008 31/12/2007
us$ uss$ RON RON

ANOTEAEOHA XPONG KEPSOG  289.910,34 212.271,89 (1.496.141,45)  (292.232,15)

Ynotiunon Eup® 31/12/2008 31/12/2007 31/12/2008  31/12/2007
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Uss Uss$ RON RON

AnoTéAeopa xprong {nuia (263.717,25)  (208.711,89)  1.455.370,57  292.232,15

MoTwTIKAG Kivduvog

O 'OWINog Bev €XEl ONMAVTIKI OUYKEVTPWON MIOTWTIKOU KIvOUVOU OE KAanoia ano Ta cupBarAopeva, e autnyv pepn. O
NIOTWTIKOG KivOuvog nnyadel and Ta Tapeiakd OaBéoiya kal Tapeiakd 100dUvaua, napaywya XpnHaTooiKOVOUIKA
epyaieia kal kaTtaBecel og TPANE(EC KAl XPNMATOOIKOVOUIKA IVOTITOUTA, KABWC kal and €KOECEIG O MIOTWTIKO

KivOUvo anod neAATeC.

la TIG EPNOPIKEG Kal AoInéG anaimroeig 0 ‘'OIAOG Oev EKTIBETAI OE GNUAVTIKOUG MIGTWTIKOUG KIVOUVOUG. AEBOHEVNG TNG
noAudiaoTaTng QuUONG Twv AsIToupyl®v Tou Opikou, Ogv UNAPXEI ONUAVTIKI OUYKEVTPWON MOTWTIKOU KIVOUVOU
avapopIika HE TIC EUMOPIKEG TOU ANAITAOEIC WIAG Kal auToc diaxwpileTal o £va peyalo apiBuo nehatwv. O 'OpIAOG
napakoAouBei, o oTabepry Baon TIC EYNOPIKEG TOU ANAITNOELIC Kal onou kpiBsi anapaitnTo diao®aAilel Tnv eionpa&n
TOUG, JEoW oupBoAdinv acpaliong f NPoegOMANGNG EUNOpIkwV anarnoswy. Ma Tnv eAaxioTonoinon Tou NioTwTIKOU
kivOUvou o€ O1aBETIUa Kal TaUiaka 1000Uvayd, o€ CUHBOAIa XPNHATOOIKOVOUIK®V NAapaymywyv Kabwg kal e aAha
BpaxunpoBeoa XpnHATOOIKOVOUIKA MpoidvTa, o ‘OWINo¢ B&Tel Opia 01O NOco Ba ekTiBeTal O KABE PEPOVWHEVO
XPNHATOOIKOVOMIKO iOpUMA kAl OGUVAAAOOETAI HOVO ME avayVWPIOPEVO XPNHATOOIKOVOMUIKO idpupd, uwnAnig
migToANnTIKAG dIaBaduIonG.

Kivduvog TIHNG Np@TWV UAGV

O1 TIPEG TwV NPWTWV UAWV 01 onoieg kaBopiovTtal kupiwg ano Ti dleBveiq ayopeg kal TNV naykoouia nTnon kai
npoopopa £XOUV WG aAnoTEAeoda Tnv €kBeon Tou Opidou oTov Kivouvo JlakUUavong TwV OXETIKWV TIHov. O
NpPOG(ATOG avodiKOg KUKAOG Twv TIHOV TwV NPWTWV UAWV o@eiAeTal ev Pepel atnv avanTtuén Tng Kivag kar aAwv
avanTuooOPEVWY olkovopiwv. OnoiadnnoTe peiwon TnG avanTu&ng auTng eVOEXETAI va EXEI ENIPPON OTIG TIMEG TwWV

EUNOPEUPATWV KAl WG GUVENEIA ENINTWON OTNV XPNHATOOIKOVOUIKN 60 kal anodoon Tou OWiAou.

O1 TIHEC TV NPWTWV UAWV OUVOEOVTAl TOOO HE WETABANTEG nou npoadiopilouv Ta £€00da (NY TIHEG METAMWY GTO
LME). O ‘OpiAog ano Tn dpactpidTnTa Tou eKTiBeTal 0NV dIakUKavon Twv TIMWY Tou PaAAioUu kal Tou AAouiviou

(AL) oav gToixeio Tou KGOTOUC NApaywyng.

Avagopikd pe Tn dlakUpavon TWV TIHWV Tou MAaMIoU kal Twv HETAANWvV o 'OhINOG €xel gav noNITKA Tnv

eAaxioTonoinon Tou KivOUVOU KAvovTag Xprion XPnHATOOIKOVOUIK®OV NApaywywy.

Kivduvog Ayopag — EEaprnon anod NMpopnOeuTtég
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KAwoToiipavToupyikog kAadog

O OMIAOZz BIOKAPMET Oev €ival ekTeBelyévog O KIVOUVOUG Ayopdg oUTE Exel kamola €&ApTnon and Toug
MpounBeuUTEC TNG, TOGO OTNV NpounBeia TNG BACIKNG NP®WTNGS UANG £piv QUOIKwV NPoRATwVY yia TNV napaywyn Tov
NPoIdVTWV TNG, 0G0 Kal OTNV MPOMPNBEId Twv AEUKWV €10WV KAl OUVAPWV TANNTOUPYIKWV MPOidvTwy, Ta omnoia

OlaTiBevTal e EUXEPEIQ OE PEYAAEC MOCOTNTEC OTNV NAYKOOUIA ayopd.

2ToV KAAdO TNG KAwaTOUMAavToUpyiag n KuploTepn NpwTn UAN yia TNV Napaywyn Twv npoiovrwv Tng ETaipiac ival To
MaMi To omoio npounBelsTar and Tnv AuoTpadia kai Tnv Néa Znhavdia. Aedopévou OTI To HAAAi eival
XPNHATIoTNPIakd npoidv, N TIKr Tou dIaHOopPWVETAl and Ta NAaykoopia £Nineda Npoopopdac kai {NTnongG kai GUVEN®G
n ETaipia avaiapBavel kanoio Kivduvo and TIC TUXOV SIAKUKAVOEIC OTnV TIKN Tou. To PaAAi anoTteAei To 60% nepinou
TOU OUVOAIKOU KOOTOUG TNG NApaywyns Twv npoidviwv Tng ETaipiag otov kAGdo auto. And Tnv npwTn UAN n ETaipia
napdayel HEYAAn noikiAia oAOHAAWV 1} GUPKEIKTWV VNUATWV JE Ta oroia TpopodoTEl ANOKAEIOTIKA TA UPAVTHPIa Kal

Ta QIVIPIOTAPIA TNG.

H eTaipia emdiwkel va napayel kai va €i0ayel NPoiovTa Ta onoia va KAAUMTOUV TIG AVAYKEG OAWV TWV EI000NHATIKWV
OTPWHATWY TOU ayopacTikoU koivou. Me auTtd Tov Tpdno eEacpaliler 6Ti n {Tnon yia Ta npoidvTa Tng 0V UNOKEITAI
OE ONMAVTIKEC apvNTIKEG METABOAEG. O TIMEC TwV NPOIOVTWY PETABAAOVTAI WG Mi TO NAEiOTOV e TOUG puBUOUG Tou
nAnBwpiopou.

MeTaAAoupyikoG KAA30G

O OMIAOZ BIOKAPTET dpacTnplonolgiTal aTov HETAAOUPYIKO kKAADo pEow Twv Buyatpikwv Tng EZAAKO ALE
BIOMHXANIA AAQYMINIOY otnv EAAGOa, EXALCO ROMANIA SRL otnv Poupavia kai EXALCO BULGARIA A.D oTnv
BouAyapia

>Tnv EANGda n napaywyr) npwTtoXUTOU aAOUIViou, TO onoio anoTeAsi kai TNV NpwTn UAN TNS Blounxaviag napaywyng
npoiA aloupiviou, NpogpyeTal anod Tnv eTaipia ANoupiviov TnG EAAGdog A.E. O 'Ouihoc npounBelstal 1o 40%
nepinou TG €TNOIAC NAPAYWYNG Tou anod Tnv npoavapepbeioa eTaipia. To evdexduevo piag mbavig d1Iakonng Tng
napaywyikng diadikaciag Tng ev Aoyw €Taipiag n pia mbavry pngn oTig oxeoeig Twv dUO eTaAIpIV, EVOEXETAI va
npokahéoel npoBAnua otnv napaywyikn diadikacia Tou Opilou, oNUAvTIK PEIWON 0T Napayodevn nocoTnTa Kal
OTIC NWANCEIC kal auTd Ba €ixe oucIOWG apvnTIKO AMOTEAECUA OTn GRnun Tou, Tn OpacTnpIoTNTA TOU, TNV

OIKOVORIKI) KATAOTAOT TOU KAl TA ANOTEAEOLATA TOU.

QaoT000 0 ‘OpiIAog eEaopalilel To 30% nepinou TNG NPWTNG UANG MEOw TNG 101onapaywync KoAwvag and Ta xutnpia
TOU Kkal To Aoind 30% nepinou JEoW Ei0aywywv ano To eEwTepikd. H onoiadnnoTe PeTaBoAn oTig oxeoelg Tou OpiAou
ME TNV Npoavagepbeioa eTaipia eVOEXETAI va ENNPEACEl ONUAVTIKA Ta anoTEAEOUATA TOU 0TO Bpaxuxpdvio diaoTnua
aM\d pakpoxpovia o ‘Ouihog duvatal va €Eiloopponnoel TIG eVOEXOUEVES anNWAEIEG PECW aUENONG TNG 1I010Napaywyng

N/kal Twv €l0aywywv ano To e&wTepikd. EidIkOTEpa, n ETaipia dUvartal va kaAUWel TIC TUXOV anWAEIEG NPONBEInV
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MEOW TNG au&nong Tng 10lonapaywync TG o€ deUTEPOXUTO AAOUMIVIO kaTd 5.000 TOVOUC KABWG kAl HECW TNG
av&nong Twv ayopwv TNG and Toug NPOUNBEUTEG Tou £EWTEPIKOU KATA 7.000 TOVouC. QOTOCO, CUUPWVA HE TNV
ETaipia, o ‘Opihog diatnpei pakpoxpovia apioTn enayyeAUaTikni ouvepyaaoia pe Tnv Taipia AAoupivio Tng EAAadoC A.E.

Kal ol OUVONKeC auTeg eEaaaAifouv Kal TN GUVEXION TNG EUPUBUNG CUVEPYACIAC TwV dUO ETAIPIMV GTO HEANOV.
A. NPOONTIKEZ 2009

O1 npoonTikeg Tou OMIAQY yia To 2009 ennpealovral £vrova, anod Tnv Peyain naykdouia OIKOVOUIKN Kpion Kal ano

TIC OUOKOAIEG MOU UNAPXOUV GTO XPNHATONIOTWTIKO oUCTNHA.

H peiwon Tng oikodouikn¢ dpaaTnpioTNTac 6a npokaleoel UPeon oTov KAAdo (kai Oxl Hovo) otnv EANGda aAAd kal
OTIC XWPES TNG Eupwnaiknic ‘Evwonc. Méoa oTa nAQiold evog TETOIOU PEUCTOU OIKOVOMIKOU MePIBAAoOvVTOC €ival
apkeTa OUOKOAO va yivouv MPOBAEWEIG yia TNV nopeia Twv diapopwv Heyebwy yia Tnv xpnon 2009. O ‘OpiAog
oUppWVa Je Ta dedoPEVA TV TEAEUTAIWV Unvav kal Tnv An@Beioa napayyehioAnwia ekTigdTal 611 Ba €xel peiwon
TwV NWANCEWV KaTd 20% nepinou. H Aioiknon Tou OpiAou ano@acios Tnv apecsn nepikonn Twv dlIaPpopmV 60wV
yia To 2009 TnNG Ta&nG Tou 15% -25% avaAoywe TnG EAACTIKOTNTAG EVOG EKACTOU Kal €niong Ba kavel noAU ouveTn
dlaxeipion Twv anoBepdtwy, TNG NAPAYwyNS Kal TwV ayopwv NpmTwV Kdl BondnTIKOV UMDV KAl EUNOPEUNATWY,

MPOKEIJEVOU va HEIWBEi 0 TPane(ikog 6aveIoHOG.

Eniong Ba yivouv &vtoveg nNpoonabeleg NPOKEINEVOU va €iompayxBouv oI anaitnoei and Tnv NEAATEId Wag kai va

HEIWBei and Twpa kal i To €&G 0 PEGOG OPOG NIGTWONG NPOS AUTOUG,.

E. ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEAEMENQN MPOZQMQN

O1 gunopikég ouvallayég Tou Opilou kal TNG ETaipiag pe Ta ouvdedeeva e auTrh nNpocwna oTn JIApKEIa TNG XPHong
2008, &xouv npayuaronoindsi und Toug ouvnBeIg 6pouc TNG ayopdc. O 'OINOG Oev CUUMETEIXE O Kapia ouvaihayn
acuvnBoug QUONG | NEPIEXOMEVOU N ornoia va eival oucindng yia Tov ‘OWIN0 1 TIG £TAIPIEC KAl Ta ATopa Mou
ouvdEovTal OTeEVA HE auTov, Kal OEV AMOOKOMNEI VA OCUUMETACXEI OE TETOIOU €i00UC ouvaAlhayec oTo péAov. Kapia and

TIG ouvalayég Oev eunepieXel £101KOUG OPOUGC KAl OUVONKEC.

2TOUG KATWTEPW Nivakeg napouaialovral ol JIETAIPIKEG NWANCEIG KAl Ol AOINEG JIETAIPIKEG ouvAAAayeG HETAEU TNG
ETaipiac, Twv OuyaTpikwv TNG, TWV OUVOEOEUEVWV ETAIPEIV KABWC KAl TWV WeAwv TG Oloiknong, katda Tnv

OlaxeIpIoTIKA Xprion 2008 kai Ta SIETAIPIKA UNOAOING anaiTrioEwV Kal UNOXPEWOEWY KaTd Tnv 31-12-2008.
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O1 NWAACEIC TNG UNTPIKNAG BIOKAPMET, Tng BIOKARPET ROMANIA SRL, Tn¢ BIOKARPET BULGARIA EOOD, kal TG
BIOJAPAN LTD npoG Ta ouvdedepéva pEPN a@opolV TIMOAOYNOEIG KAwOTOUMAVTOUPYIKWV £I0WV Kal £I0IKOTEPA
NWANCEIC TANATWV, HOKETWY, AEUKWV €I0WV Kal AoInwv 10wV oIkiakou e&onAiopou. Eniong n UnNTpIKn £Taipia €xel Kal
€0o0a and evoikia akiviTwv npog TIG BuyaTpikeg TnG EZAAKO A.E , EXALCO ROMANIA SRL, NIKOAAIAHZ A.E,
BEPI'INA AE, kai XPYZO2TOMIAHZ AE.

O1 nwAfoeig NG BuyaTtpikng EZAAKO A.E , EXALCO ROMANIA SRL, kai TnG EXALCO BULGARIA EOOD npog Ta
OUVOEdEPEVA WEPN aPOpoUV TIHOAOYNCEIC NPOIOVTWY AAOUMIVIOU, Kal €I0IKOTEPA NPOQIA aloupiviou apaga, npogiA
aloupiviou Bappéva pe TNV PEBODO TNG NAEKTPOOTATIKAG BAPRC, NPOQIA aloupiviou Bapueva pe TV PEBOSO TNG
avodiwong kabwg eniong €EapTpaTa nou agopolv TNV ouvapuoAdynon Twv MNPo@iA aloupiviou ATOl NOUOAQ,
AAOTI¥a, OUCTAKATA AVAKANCEWY, YWVIEG GUVOEDEWC, UAIKG Beppodiakonnc kai Aoind e&apTnuaTa ouvappoAdynong
O1 ayopeg TG EZAAKO A.E ,and Tig EXALCO ROMANIA SRL, EXALCO BULGARIA EOOD agopoUv KupimG OKpan

aloupiviou.

O1 nwAnoeig Tng BuyaTpikng ALBIO DATA AE agopoUv £€00da and NwANCEIG ELNOPEUPATWY KAl NAPOXNS UNNPECIDV

unooTPIENG and ouoTiKaTa NANPOPOPIKNG.

TEAOG o1 oUVAANAYEG (QMOIBEC) TwV JIEUBUVTIKWV OTEAEXMV KAl TWV HEAWV TWV AIOIKNTIKWV ZUMBOUAIOV TwV ETAIPIOV
Tou OMIAQY nTav yia Tnv SIaxeIpIoTIK Xprion 2008 1.245.407,33 € évavti 1.021.335,99 Tng nponyoUpEVNG Xpnong.
2T. MEPIZMA

To AIoIkNTIKO ZUpBOUAIO Ba NpoTEivel HEPIOUA YIA TNV OIKOVOUIKN Xprnon 2008 0,05 € avd peToxn NTol GuvoAikd nogd
€ 1.199.325,00 To onoio Ba nAnpwBei YeTa TNV &ykpion Tou and Tnv npooexn TakTikn Fevikn ZUvEAeuon.
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ZnUeInveTal 0TI TO MEPIOHA TWV PETOXWV TNG XPNoewc 2008, ol onoiol undyovTtal aTo EAANVIKO QOpoAoYIKO Bikalo,
eniBapuveTal e napakpdaTtnon eopou 10%. H napakpdrnon Tou gpopou Ba anodobei ato EAANVIKO Anuoaio.

Z. NAnpogopieg TNG Nnap.7 kai eneEnynpaTikn €k6eon Tng nap.8 Tou Apdpou 4 Tou v.3556/2007

1. Ai1apBpwon peToxikoU kepalaiou Tng ETaipiag

To WETOXIKO KEPAAAIO TNG ETAIPIAC AVEPXETAI OF EIKOOI NEVTE €KATOMMUPIA €kaTOV oydOvTa NEvTE XINAOEG OKTAKOOIA
gikool nevre Eupw (25.185.825 Eupw), O1QIPOUKEVO O€ €iKOOI TPia €KATOPMUPIA EVVIAKOOIEG oydovTa €& XINIAdEG
NEVTAKOOIEC KOIVEG OVOMAOTIKEG METOXEC HE dIKaiwpa wrigou (23.986.500 PETOXEG), OVOUAOTIKNG agiag evog Eupw kal
nevre Aentav (1,05 Eupw) n kdbe pia.

O1 petoxec TnG ETaipiag eival sionypéveg npog dianpayudTeuon otnv Ayopd A&iwv Tou XpnuarioTnpiou ABnvav
(Katnyopia «Meoaiag kai Mikprig Kegahaionoinong»).

Ano kdBe peToyn anoppéouv OAa Ta JIKAIWKATA KAl O UNOXPEWOEIC nou opifovTal anod To Nopo kai To KataotaTikd
NG ETaipiac. H kupid6TNTa TNG YETOXNG GUVENAYETAl AUTODIKAIWG kal anodoxn Tou KataoTtaTikoU Tn¢ ETaipiag kai Twv
anopacewv nou £xouv AneBei auppwva pe To KataoTaTiko, and Ta diagopa dpyava Tng ETaipiac,

Ta dIkaIWPATa TWV PETOXwWV TNnG ETaipiag nmou nnydlouv and Tn WeToxr TNG €ival avaloya Pe TO MOCOCTO ToU
Kepahaiou, oTo onoio avTioTolxei n kataBAnuévn afia Tng peToxnc Kabe petoxny napéxel 0Aa Ta dIKAIWUATA Mou
NPOBAENEI 0 VOUOG Kal TO KATAOTATIKO TNG, Kal EI0IKOTEPQ:

« TO JIKQiWPA €Ni TOu PepiopaTog and Ta €THOIA 1} TA KATA TNV ekkabapion kepdn Tng ETaipiac,

MooooTd 35% Twv KaBapwv KEPOWV KETA TNV aPaipean HOvVoV Tou TakTikoU anoBspaTikoU diavepETal anod Ta KEPON
KGBe Xpriong oTouC METOXOUG WG MPWTO MEPIOHA, EVW N XOPHynon MPOoBETOU WEPIONATOG anopacileTal anod Tn
levikn Zuveleuon. Mépiopa dikaioUTal KABe PETOXOC, KATA Tnv nUEpounvia npoadiopiopou JIKAIOUXWY HEPIOUATOG,.
To pépiopa kaBe PETOXNG KATABAMETAI OTO PETOXO €VTOC OUO (2) pnvewv and Tnv nuepopnvia Tng TakTIKNAg Mevikig
Zuveleuong nou evekpive TiG ETrioieg Oikovopikeg KataoTaoeig. O TpoOnog kai 0 TONoG KaTaBoArG avakoIVWVETal HECW
Tou TUnou. To dikaiwua €ionpa&ng Tou PepiopaToc Napaypd@eTal kai To AvTioToIXO Nood MePIEPXETAl GTO Anpdoio
META TNV NapéAeuon 5 €TV ano To TEAOG TOU ETOUC, KATA TO OMOIO EVEKPIVE TN diavour) Tou N Mevikr ZuveAsuon.

« 10 dIKaiwpa avaAnyng TnG €I0QOoPAc katd Tnv ekkabapion r, avTioToixd, TNG anooBeonc KEPAAAIOU NMou avTIoTOIXE
oTn HeToxn, EQogov auTd anopaacicdei anod Tn Fevikn Zuvéheuon,

70 JIKaiwpa NPoTiUNoNG o€ kABe al&non Tou PETOXIKOU KePaAaiou TnG ETaipiag e YeTpnTd Kal TNV avaAnyn vewv
METOXWV,

= TO JIKaiwKa ANYNC avTiypd@ou TwV OIKOVOUIKWY KATAOTACEWV KAl TWV EKBECEWV TWV OPKWTWV EAEYKTWV KAl TOU
AloiknTiKoU ZupBouAiou Tng ETaipiac,

e 70 JIKaiwMa OCUMMPETOXNG OTn Tevikiy Zuvéleuon, To onoio €EeIBIKeUETAl oTa €ENC emyEPoUC dikal®UATa:
VOMIOMNOINoNG, Napouciag, CUPKETOXNG OTIC oulnNTNOEIC, UNOPBOANG NpoTacewv Ot BéuaTta Tng nuepriolag diaTagng,
KATaxwpnong Twv andyewv oTa NpakTika Kal Yhigpou.

« H levikr} ZuvéAeuon Twv PeTOXwV TG ETaipiac diatnpei OAa Ta SikaidpaTa TngG KaTda Tn dIdpkela TnG ekkabdapiong.

H euBuvn Twv YeToXwv TG ETaipiag nepiopileTal aTnv ovOUAcoTIKN a&ia TwV HJETOXWY MOU KATEXOUV.
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1. Mepiopiopoi oTn geTapifaon Twv peroxwv TnG ETaipiag

H petaBiBaon Twv petoxwv TG ETaipiac yivetar onwg opilel o NOPog kal 6ev u@ioTavTtal €K TOU KATAaoTaTIkoU TNG
neplopioyoi oTn WetaBipaor) Toug, dedopévou PAAIoTa OTI NPOKEITAI YIa AUAEC HETOXEG EIONYHEVEC OTO XpNUATIOTHPIO
ABnvav.

I1l. ZnpavTikéG AUECEG I EUMHECEG CUMHETOXEG KaTtd Tnv €vvoia Twv apbpwv 9 kai 11 Tou
N.3556/2007

Tnv 31.12.2008 0l KATWTEPW HETOXOI KATEIXAV NOCOOTO HEYAAUTEPO ToU 5% TOU OUVOAOU TWV JIKAIWHATWV WH(OoU
NG Eraipiag: Kavtaviag Iwavvng Tou Aotepiou 22,23%, Kavrwviag Mewpyiog Tou AvTtwviou 20,18%, Toidpag
Bagoileiog Tou ABavaaiou 6,88%, Taiapac ABavaciog Tou BaoiAeiou 6,40%, Kavtwvia FAukepia Tou AvTwviou 6,25%.

(AVA MeTox£G napéxouoeg £101ka dikai®dpaTa EAEyxou

Aev ugioTavTal JETOXEG TNG ETalpiag nou napéxouv GTouG KAaTOXouG TOUG £I01KA JIKAIWPATA EAEYXOU.

V. Mepiopiopoi 0TO JiKaiWHa PHEou

Aev npoBAenovTal oTo kataoTaTikd TG ETaipiac nepiopiopoi Tou SIKAIMPATOS WHPOU MOU anoppeouV anod TIC JETOXEC
nG.
VI. ZupQwvieg peTOXWV TNG ETaipiag

Aev €xel neplENBel 0 yvwon TNG €Tapiag UNApEn oUPPWVIVV WETAEU Twv HETOXWV TNG, O OMnoiec ouvendyovral
nepIOPIoUOUC oTn KeTaBiBaon Twv PETOXWV TNG 1 0TV AOKNON TWV JIKAIWKATWY WPHAPOU MoU arnoppeEoUV anod TIC
METOXEG TG,

VIl. Kavoveg 310pIopoU Kal avTikaTaoTaong HeEAGV A 2. Kal TPONonoinong KaTaoTaTikou

O1 kavdveg nou npoBAénel To kataoTaTtikd Tng ETtaipiag yia 1o dlopioyd kal Tnv avrikataoTaon Twv HEADV Tou
AloIKNTIKOU ZupBouAiou TNnG kal Tnv Tponomnoinon Twv diata&ewy Tou dev diagoponolouvtal and Ta npopAendyeva
oTov K.N. 2190/1920.

VIIl. AppodiotTnTa Tou A.Z. yia TnV £€k300n VEWV I YIa TV ayopd 1I8iwv HETOXMV

ZUp@wva Ye Tic 01aTa&eic Tou apBpou 13 nap. 1 oToix. B) Tou K.N. 2190/1920, To AIoIknTIKO ZUPBoUAIO TNG ETaipiag
£Xel TO JIKAiwHa, KaToMv OXETIKNG andpaong TG Mevikng ZUVEAEUONC MOU UNOKEITAI OTIG OIATUNWOEIG ONHOCIOTNTAC
Tou apBpou 7B Tou K.N. 2190/1920, va au&dvel To PeToxIKO KeEPAAaio TnNG ETaipiag pe Tnv €kdoon VEWV PETOXWV, HE
ano@acr Tou nou AaupaveTal Pe nAsiowngia TouAdxioTov Twv dU0 TPITwv (2/3) Tou GUVOAOU TWV HEAWV TOU. TNV
NEPINTWON AUTH, TO PETOXIKO KEQPAAQIO WNopel va au&averal PEXPI TO NMOCO TOU KEPAAQIOU mou €ival kaTapAnpévo
KATd TNV nUEPOMNVia nou xopnynonke aTo AloiknTikd ZUPBoUAIO N ev Adyw £€ouaia anod Tn Mevikn Zuveleuaon. H wg
avw e&ouaia Tou AloiknTIKOU ZupBouAiou pnopei va avavewveTtal anod T Mevikr) ZUVEAEUAN yia Xpovikd 8IAoTNHa nou
Oev unepPaivel TNV NEVTAETIA yia kABs avavewon.

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
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IX. ZnHAavTIKEG CUHQPWVIEG Nou TiOevTal o€ 10XU, TpononoioUvTal i Afyouv Ot€ nepinTwon
aAAayng eAéyxou KaToniv dnpooiag npoTacng

Aev uQioTavTal CUPPWVIES, 01 OMOIEC TIBEVTAI OE I0XU, TPOMOMNoIoUVTal 1 Afyouv O MePINTwon aAAayng oTov EAeyX0
Tng ETaipiag katoniv dnpoaiag npoTaonc,

X. ZupPWVieg He HEAN Tou AloiknTikoU ZupBouAiou i) To npoowniko Tng ETaipiag
Agv unapxouv cupewvieg TG ETaipiag pe PeAn Tou AloiknTIKOU ZUHBOUAIOU TNG i} KE TO NPoownikd TNG, Ol OMnoieg va

npoBAEnouv Tnv KaTtaBoAn anoluinong €dlkad Ot NePINTWOn napaitmong r andluong xwpic Bdoiwo Aoyo n
TepUaTiopoU TNG BnTEiag r Tng anacxoAnong Toug e€artiag dnuoaiag npdTaonc.

O Mpoedpog Tou A.Z. &
AlguBUVWY ZUPBOUAOG

AoTepiog KavTtwviag

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
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A. ETnoiec OikovouikeC KaraoTaoeig

Ol OUVNUPEVEC OIKOVOMIKEG KATAOTACEIC €ykpibnkav anod To AioiknTikd ZuppoUAio Tng «BIOKAPMET A.E.» OTIG
26/03/2009 kai £xouv dnuoaionoindei ue TNV avaptnaor Toug oo diadikTuo, aTn dielBuvon www.biokarpet.gr Kadwg

Kal oTov 0IadikTuakd Xwpo Tou XAA, orou kal 8a napayeivouv otnv 81aBeon Tou enevOUTIKOU KolvoU Yid Xpovikod

Oi1doTnua TouhdyioTov nevre (5) £TWV anod TNV NUEPOUNVIA TNG CUVTAEEWC Kal OnHOCIONOINCGE®MC TOUC.

Emonuaivetar 6T Ta dnyooieuBévta aTov TUNO oUVONTIKA OIKOVOUIKA OTOIXEIA Kal MANPOPOPIEG MOU NPOKUMNTOUV ano
TIG OIKOVOMIKEG KATAOTACEIC, OTOXEUOUV OTO va MAPACYOUV OTOV avayvwoTn Mia VeEVIKN evnUEPWON yia Tnv
OIKOVOMIKI| KATAOTAON Kal Ta anoTEAEOHATA TNG €Taipeiag, aAa Oev mApeEXOUV TNV OAOKANPWHEVN €IKOVA TNG
OIKOVOMIKNG B€0NG, TWV XPNHATOOIKOVOUIKWV €MIdOOEWY Kal Twv Tapiakwyv powv Tng Etaipiag kar Tou Opilou,

oUppwva pe Ta Aigdvn MpoTuna XpnuaTooikovopikng Avagpopdg .

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
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1. Zroixeia IooAoyiopouU Tng 31 AskeuBpiou 2008

(mood o= supa)

NEPIOYZIAKA FTODXELA

Mn kukAogopolvTa NnEpOUCIaKd oTosia
EvowpaTta ndyia

Adha neplouciakd aTorkeia

Enevduosig o= akiviTa

Ensvdlosic o BuydTpIKES ENKEIpAOEIG
Enevilosig o ZuvBedEpEvea ENIKEIPHTEIC
EnevBiosig MiaBiopss npog nwhnan

AQINEG pakponpdBeopsc anamfoslg
Avafathopevn popoioyikn anaitnon
Fovolo pn KUKAOQOpPOUVT@Y
NEPIOUCIOKGV OTOKEIWYV
KukAomopoUvTd NEMIOUCIaKA oTonsia
AnoBspaTa

Nehateg & ADINEG EPNOPIKES aANaITHOEIg
AQINEG ANAITHOEIG

KpnUaTooIKOVOHIKG OTOIKEID KATEXOHEWA yI1a
ednopikolg agkonolg

KpnUaTooKovopIkd NneEploudiakd aTorkeia
anoTipopeva aTnv e0koyn afia pe peTapohég
oTa anoTekegpaTa

Tapsiakd diaBsaipa kar igodlivapa

Fovoho KUKAOPOPOUVTHDV
NEPIOUCIOKGV OTOKEIWY

ZOVOAD NEPIOUCIAKEY OTONEIWV
KAGQAPH QEZH

MeTOXIKG Kepahalo

Algpopd and £kdoan PETOXWY UNEp To APTIO
TBIEG PETOXES

Aoind anoBepamika

ZuvathaypaTikeg Siapopeg

ANOTEAETUATA EI1C VEOV

181a kepahala avahoyolvTa

oTouG HETOXOUG Tne ETaipiag

AlKQIPaTa PeEowngiag

Fovoho KaBapijg Ofong

¥TOXPEQIETE

MaxponpoBsapsg vnoypeaosi
MakponpoBeopeg Savelakes UNOYpEwoElg

YNOYPEWOEIG ¥Id NApoyeEs oToUg Epyaldpevouc JeTA

TV £5080 and Trv unnpeagia

Enixopnyrosig Enevilioswy o nayia
MakponpoBsopeg unoypewaoslg ¥pnPaTodoTkAg
pigBwang

ADINEG paKponpdBETPEC UNOYPEWOEIG
Avafathopevn popoAoyIKn UNoxpeuwarn
Fuvodo pakponpoBsopumv unoypeaasmv
BpayunpoBsausg unoypeaosig
MpopnBeuTas Kal AoINEG SUNOPIKES UNOYPEWmoElg
BpaxunpdBeopec UNOYpEwaslC ¥pnHaTodo KRG
MicBwang

BpaxunpdBeopeg Savalakss UNoypemaslg
DopoAoyIKES YNIOKPEWMOEIC

AKprnpaTooIKoVORIKG NEpIOUCIAKA aTorxKEa
anoTIgopPeva oThv €0hoyn agia pe peTafoheg
Aoingg BpaxunpaBeopss UNOYKPEWOEIG

Fivodo BpayumpdBeapiav UnaypeETEav
FOvoAO UNOYPEDTEV

Fovoho KaBapijg O£ong kal Ynoypeoosmv

8.21.1

5.28
8.22.2

8.21.2
8.22.1
5.14

8.21.2
8.21.1
8.24

8.18.2
8.25

'OwAog Etaipia
ZuEinon 31/12/2008 31/12/3007 31/12/2008 31/12/2007

8.7 76.168.319,62 72.959.062,90 19.221.521,13 20.089.317 .46
8.10 215.916,79 379224 .68 54.561,85 56.207,49
3.8 26.022,.00 294 370,00 652.429.77 670.809,59
8.11 = = 22.494.869,39 22.454.849,39
8.11 = = 5.958, 89 5.958,89

8.12 119.982,10 119.982,10 - -
8.13 1.281.567,23 3.358.466,90 1.319.305,03 3.288.094,94
8.14 1.628.508,85 514.831,03 1.103.642 11 156.368,43
79.540.216,58 J77.625.937,61 44.853.298,17 46.722.616,19
8.15 42.919.047 88 30.280.986,09 13.5858.5658,94 12.744.422 83
8.1a 72.031.428,63 68.541.408,32 28.199.447. 69 24.414.088,88
8.17 5.389.589,22 4.653.496,23 2.5313.133,95 2.016.801,25
3.18.1 870.000,00 1.782.000,00 435.000,00 891.000,00
8.18.2 a,00 543.375,43 0,00 149.080,42
8.19 1.268.150,54 1.251.132 54 132 973 38 76.200,53

122.478.216,27

116.052.458,61

44.869.213,96

40.291.602,91

202.018.532,85

193.678.396,22

89.722.512,13

87.014.219,10

25.185.825,00
20.778.002,57
23.231.967,12
49.569,03
22.323.203,22

25.185.825,00
20.778.002,57
10.804.778,79

{1.653,73)
26.769.157,41

25.185.825,00
20.778.002,57

13.889.308,18

.101.678,24

[¥5)

23.185.825,00
20.778.002,57

13.810.863,87

3.091.239,63

91.568.566,94
1.082.073,33

92.536.110,04
1.081.086,10

62.954.813,99

62.865.931,07

92.650.640,28

93.617.196,14

62.954.813,99

62.865.931,07

39.638.198,21

2.564.394,88
712.104,26

36.366,58
1.422.781,97
2.202.734,69

38.327.753,05

2.480.971,84
844.479,80

74.068,92
609.221,92
3.021.381,05

7.B73.073,77

1.120.371,84
8.981,51

0,00
1.397.864,50

9.797.324,27

1.172.281,54
11.351,17

593.851,50

46.576.580,59

45.358.476,58

10.400.291,62

11.574.808,48

22.957.872,94

43.625,55
35.305.419,98
1.015.545,88

395.197,10
3.073.650,53

20.987.211,90
72.123,38

27.963.880,50
2.913.834,93

2.765.672,79

4.988.723,77

10.012.581,63
542.122,63

97.197,10
726.781,39

5.374.193,53

5.703.917,88
753.870,02

741.495,12

62.791.311,98

54.702.723,50

16.367.406,52

12.573.479,55

109.367.893,57

100.061.200,08

26.767.698,14

24.148.288,03

202.018.533,85

193.678.396,22

89.722.512,13

87.014.219,10
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2. ZTOIYEIa KATACTAONC ANOTEAEOUATWV NEPIOSOU

(moad o supa)

'Ophog

ETaipia

Inpeidor 1.1-31.12.2008 1.1-31.12.3007 1.1-31.12.2008 1.1-31.12.3007

Nwhfozig 8.26 119.912.719,81 125.484.641,27 18.865.301,% 22.404.943,02
KaoTog nwhnoswy 8.27 (94.480.142.46) (95.321.969.66) (13.820.212.02] (15.271.316,03)
Micta kEpdn (Inpisc) 25.432.577,35 30.162.671,61 5.045.089,94 7.133.626,99
Aoina £ooda/(£Eoda) 8.30 1.922.643,62 1.038.228,85 1.605.299,21 622.639,17
‘EEoda SioiknTIKAG AEITOUpYIag 8.27 (7.603.665,73) (5.988.730,65) (1.640.715,74) (1.342.49243)
‘Etofa Azmoupyiag SioBiozumg 8.27 (12.990.165,55) (12.435.840.24) _ (4.364.703,22] _(4.352.7853.43)
Kepdn npo qopwv,
XPIHATOOIKOVOPIKGV
KOl ENEVIUTIKDY unDTE..hEcrpt']va 6.761.389,69 12.776.329,57 644.970,20 1.861.008,10
Anoaféosig 5.024.738,05 4.851.962,98 735.337.,00 814.850,15
Kpdn npo gopwv,
XPIHATOOIKOVOPIKGV
Kl ENEVOUTIKMOV anoTEASoPdTmV Kal
anocPfEoswv 11.786.127,74 17.628.202,55 1.380.207,20 2.675.858,25
XpnpaTocikovopika £Eoda 8.29 (7.013.839,93)  (4.202.041,63) (1.534.043,49) (755.146,02)
Kepdn / Znpiec and auyyeveic enrgaipnasig &
ensviuTikE BpaaTnRIOTNTEG 8.29 57.000,00 - 2.363.223,21 1.115.771,55
KoBapda kipdn npo popwv -195.450,26 8.574.287,94 1.354.149,92 2.221.633,63
Meiov: @opol eigodnpaTog 8.33 073.872.70 (2.460.227.82) B33.653.00 (714,992 81)
KaBapd k&pdn peTé and @oépoug 780.422.43 611406012 2.007.802,92 1.506.640.82
KaravepovTal o :
AK@@paTa pelowngiag 40.329,73 (51.043,37) - -
MeToxoug Taipiag 740.092.66 6.165103.49 2.007.802,92 1.506.640.82
K£pdn peTd and gopoug ava peToyn-
Baocwka (o €) 8.36 0,0309 0,2570 00837 0,0628
Etijoies Owcovopkés Karaordoes ya v nwepiodo amo
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3. Evonoinuévn kataoraon HETABoA®V 1I8iwv KEQaAai®v

. Alrmicapora
Anodibopgsva OTOWG HE
U i pETdoNE TG P TRmag ———
METOYIKD Vndp To Tows, Murugdsy, Tuvakhayparikes P — AfvipnTa S Tirvohe Thkov
HEpdbae BpT BimpopEs Kepdi Kegpahaions
Sk i e Ty i AL, ol e s e alixn 25 105.025  20.770.003 [1.765] L6.0631.001 14.817.629 07,729 6580 L.1D09.403 00,015, 101
BarHurgets K e, 3 gy Aumngpu oo oo vt oo it sogedoon A0ET) MELET) HIAR.507 )
= Pt tHE g a0 ) 11 g - -
- Ao Bpio o Tapoy Moy -
- thdpuL UL BILELIL pUimgEpopUes un’ eebiog oy eabiupi Bl - - -

Tovudhay paimey Sungope o Mz pon Ouyonpeosy D epmon 1135 1.13= (6.078) 14027
An Ao Me o 1.1 - 312122007 [l i 165173 N £ 10A0n
Tuvohmt AvoyvopiOpoes Eoptog! fynd Mopdou - - 1.135 - 6.004.602 6.005.737 {57.122) 5.04B8.615
= M wapr) Moz ws B -y (1.182.325" A2.aeE) 1.221.713)

Dicvap | ansehdo o gpoquewn, 20018 2AF3.T43 11EP1rA0)

Anpany Mg ad Kapotaicg sz Qe woge o N B 51,113
Wnodoing Tew Iblew Kepadolow ward mv J1n Askzppplou 2007 25.105.025  20.770.003 [1.654] 19.0604.779 JE.7ED.157 92536110  L.OBLDBS  SJEL7.156
FarHugedt B it 3 Qo Auncgu s oo culcoe g i sopedan -
= FantHcqen nupeon ooy s g 1 -

Rlpin (2 2o Aoy parapoocaee o' Sudiivg o i eopohong =

Flpin (ko) parugpuadaun k200 0w Do) win wisnAupa o g i uyy -

Ao aBpives; Tapmrey Puay

Fdpdn (274 £5) ANITIL (A5 PETIPEIC TN ©1 DUFEI0 OTC 01 SEpEian

Fetpn (2 5 pEmayantased A0TE T WS TTT ICITEADNATI TS ¥E A0S

1IBApOE OF OTONEID JETa@EpopEwd an’ sudzlag army knfapiy Bian [4=C] =407 [4=0]

Luvahhay paTmES SiagpogEc and Merarponn OuyaTpeew CEaTepmend LI 51215 [~.566) <8 B5T
Angriheapa Nepodoy 1L 3112 3006 TA0.033 74032 42,320 TaC4x2
Drrghmt Avayreopidpese Kipboc! Inpd Neprbou 51,223 710652 TO0.075 Ji. 764 G20.619

MAF Dup K MEpIapITis Lslgsn)l (Lasdazn SRET (LSRG
= Qicvap | areTeeiaaarag v joane 2007 JET LES ChAIFLEE) c >
- Aweyalip 27 Aralepenrdy npoopl sy vin ACTaT Famogeed sepeialz e 166,502 La0.anz
¥ nokoing Ty Wiy REQoAdioy kaTd v 31ng Aekspfipiou JUUE Lo 180 BED ALLSSH DD - 34,009 FA AN ALda523 LA T LB s 3 L AR
Etijoies Owcovopkés Karaordoeis ya tyy wepiodo amo
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4. Karaoraon peraBoAwv 18inv kepalaiov MnTpiking ETaipeiag

¥nohoma katd v 1n Iavouapiou 2007

KaBapo KEpdog/Inuia Avayvwpilopeve an’ subsiag oTa ifia kepdAaa
AnoteAsopa Nepodou 1.1 - 31.12.2007

Zuvohiko Avayvopilopeve KepSog/ Inma Nepiodou
- NAnpwpn MepiopdToy

- avepr anoTehégpaTec ypaswc 2007

- Nahnarn Moy MeToyov

- AUEnan Kepahaiou

YnoAoma Tev ISiov KegpoAagiov katd Tnv 31n Askepppiou 2007

KaBapo KEpdog/Inuia Avayvwpilopeve an’ subsiag oTa ifia kepdAaa
AnotéAsopa Nepiodou 1.1 - 31.12.2008

Zuvohiko Avayvopilopeve KepSog/ Inma Nepiodou
- NAnpwpn MepiopdToy

- avepr) anoTehégpaTec ypraswc 2008

- Nadhnarn Wiy MeToymy

- AUEnan Kepahaiou

YnoAoma Tev I5iwv KepaAaiov kata tnv 31n AskepBpiov 2008

MEeTOYIKO
Ke@aAao

Anodidopeva OToug PETOYOUG TNG PNTRIKIG

Ynép To ApTio

'18iEg
MeToyEC

AnobepaTikd
g0AoYNg
agiag

AnoteAéopara

AnoBeparika \
£Ig vEov

Iuvoho Idiwv
KegaAaiwv

25.185.825,00

20.778.002,57

13.681.629,93 2.913.157,75

62.358.615,25

1.306.640,82

0,00
1.306.640,82

- 1.506.640,82

1.506.640,82

(1.199.325,00)

(1.199.325,00)

129.233,94 (129.233,94) -

25.185.825,00 20.778.002,57 - - 13.810.863,87 3.091.239,63 62.865.931,07
0,00

2.007.802,92 2.007.802,92

- 2.007.802,92

2.007.802,92

(1.918.920,00)
78.444,31 (78.444,31)

(1.918.920,00)

25.185.825,00

20.778.002,57

13.889.308,18 3.101.678,24

62.954.813,99

Etijoies Owcovopkés Karaordoeis ya tyy wepiodo amo
1 Iavovapiov éwg 31 Askeuppiov 2008

27



i r
T

Biowgpner

5. ZTOIXEIO KATAOTAONG TALUEIAKOV POGOV

KATAZTAZH TAMEIAKQN POQN

Tapgeiakeg po£G and AEITOUPYIKEG SpACTNPIOTNTEG
Képdn Mepi6dou

TMpooapuoyéeg via:

®opo

ANOOBECEIC AUAWV & EVOMUATWV NAYiwV OTOIXEIWV
AMOUEIVTEIG

MpoBAewelg

'Ecoda ano xpnaigonoinan npoBA. Mpony. Xpnoswv

Képdn/ (ZnHIEG) and NANCN evomuaTwy Nayiwv oToixeiwy (S€iTe NapakaTw)

Kepdn/ (TnKIEG) eVAoyNG a&iag enevdUoswv Ot akivnTa
KEpdn/ (TNUIEC) anod enevBUTKEG dpacTnpIOTNTES

Képdn / Znuiég elAoyng agiag AAwV XpnHATOOIKOVOHIK®MY GTOIXEIWV OE
gUAoyn a&ia pEow anoTEAEOPATWV

KEpdn anod nwAnon A.n.M. Xpnu/K®V oToIXEIwV

'Ecoda Tokwv

'E§0da TOKWV

‘Ecoda and pepioparta

ANOOBECEIC ENIXOPNYACEWY - MapaxwpnBevTwy AKQIOPATWV
Mepidlo anoTEAEOUATOG 08 CUVOESENEVEG ETAIPIEC
SuvalaypaTikeG SIaQopEg

'E€0da via Tnv NaAnon Evoopatwv Nayiov

MeraBolég Kepalaiou kivhong

AUENoN/ (Heiwon) anobepdatwy

AUEnon/ (Ueiwon) anarnoswy

AUENON/ (Heiwan) AoIN®V Aoyapiaop®mv KUKAOPOPOUVTOG EVEPYNTIKOU
AUENoN/ (UEiwon) UNOXPEWOEWV

Ekpor| npoBAswewv

EKpOr UNOXpEWONG NapoX®V 0TO NPOTWIKO AOyw ouvTagiodoTnang
ANa (napakah® SIEUKPIVIOTE)

Tapelakég poEG anod AEITOUPYIKEG SPAcTNPIOTNTEG

Tapeiakég poég and AeIToupyIkég dpaocTnpIOTNTES

KaTaBAnBévTeg ToKoI

KataBAnBeic @opog £1008ANATog

KaBapég Tapeiakég poEG anod AEITOUPYIKEG SPacTNPIOTNTEG

Tapgeiakég po£G and ENEVOUTIKEG SpACTNPIOTNTEG

AYOPEG EVOOUATWV Nayinv

AYOPEG AUAWV NEPIOUTCIAKMY OTOIXEIWV

MNWAARCEIC EVOOUATWV Nayiov

Mepiouara sionpax8évra

MakponpoBeopeg ANaITAOEIG

Ayopa XpnHATOOIKOVOUIKOV MEPIOUCIAK®OV GTOIXEIWV SIABETIHWY NPOG
nwAnon

Ayopa XpNHATOOIKOVOHIKAV OTOIXEIWV O eUAOYN aia HECW ANOTEAECHATWV

Ayopa / NMANCN GUYYEV®V ENIXEIPATEWY

Ayopa BuyaTpIK®V (HEiOV XpNUATIK®V SIaBE0ipwY BUYaTpPIKAG)
|NdAnon Alaypaen GuyaTpikav

MwARCEIG XPNHATOOIKOVOUIKMV NEPIOUTIAKMY TTOIXEIWV S1aBETINWY NPOG
nwAnon

MwARCEIG XPNHATOOIKOVOUIKMY OTOIXEIWV Ot €UAoyN agia PEow
anoTeEAEOHATWV

(Ayopéq) / NwARoeIg pepIdinv oe Kovonpagieg

Tokol nou eionpayenkav

AMa ‘Ecoda

Eionpa&n enixopnynocwv

KaBapég Tapeiakég poEG anod eNEVOUTIKEG SPAcTNPIOTNTEG

Tapgeiakég Po£G anod XpNUATOJSOTIKEG SpACTNPIOTNTEG

'EKS00T KOIV®V HETOXMV

Ayopa NmAnon 18iwv PETOXOV

Mepiopata nANpwOEVTa O HETOXOUG TNG MNTPIKAG

Adveia avaAn@Bivra

AnonAnpwun daveiopou

MANPWUEG KEQAAAioU XPNUATOSOTIKAOV HITOWOEWY

KaBapég Tapelakég poEG anod XpnUAaTodoTIKEG SpacTnPIOTNTEG

Ka@apn (peiwon)/ avgnon ota T G S1a6£01pa kai 1I00dUvapa

Tapsiaka 31a0£o1pa kai 1003Uvapa TNV apxn TnG NEPIGdou
SuvalayuaTikéG S1IagopEG oTa Tapelaka diaBéoiua kal 100dUvapa
Tapeiaka 31a0&c1pa kai 1I003Uvapa oTo TEAOG THG NEPIOSOU

Ynohoino AMnAOXpewv
Ynohoino AiaBeaipwv
Tapeiaka AlaBéoipa Kai IcodUvapa AlaBecipwv

31/12/2008 31/12/2007 31/12/2008 31/12/2007
780.422,43 6.114.060,12 2.007.802,92 1.506.640,82
(975.872,70) 2.460.227,82 (653.653,00) 714.992,81
5.024.738,06 4.851.962,98 735.337,00 814.850,15
318.000,00
32.293,58 -
(414.847,54) 233.147,72 233.147,72
912.000,00 456.000,00 -
(864.962,85) (57.292,81) (752.533,24) (1.115.771,55)
6.729.669,03 3.752.425,12 1.202.036,72 755.146,02
(114.000,00) (2.363.223,21) -
(132.375,54) (83.143,17) (2.369,66) -
1.206.133,77 738.288,00 (15.335,76) -
12.150.904,66 18.327.675,78 646.355,35 2.909.005,97

(3.638.061,78)
(384.374,18)

(3.362.679,14)
(9.614.432,28)

(844.236,11)
(3.518.231,33)

(367.017,20)
(1.674.386,94)

2.087.356,71 1.800.817,09 3.038.194,52 -
(477.286,06) 4.254.458,49 (2.764.240,37) 384.588,41
83.423,04 44.837,57 (51.909,70) (71.432,95)
(2.328.942,27) (6.876.998,27) (4.140.422,99) (1.728.248.68)
9.821.962,39 11.450.677,51 (3.494.067,64) 1.180.757,29
9.821.962,39 11.450.677,51 (3.494.067,64) 1.180.757,29

(7.935.802,80)
(1.408.341,33)

(3.752.425,12)
(2.504.316,69)

(1.202.036,72)
(242.083,42)

(755.146,02)
(649.512,88)

477.818,26

5.193.935,70

(4.938.187,78)

(223.901,61)

(8.519.023,61)

(6.675.567,15)

(243.448,11)

(1.336.356,92)

(52.550,80) (59.126,73) (24.595,68) -
1.184.083,05 500.620,09 420.528,58 458.886,14
2.363.223,21
(2.100.000,00)
(40.020,00) -
298.203,41 57.292,81 134.850,38 1.115.771,55
- 173.227,92
(7.089.287,95) (8.103.553,06) 2.610.538,38 238.300,77
. 1.164.807,01
(1.956.696,79) (1.199.325,00) (1.199.325,00)
8.585.184,47 4.021.260,34 4.500.000,00
. (2.115.586,75)
6.628.487,68 2.821.935,34 2.384.413,25 (34.517,99)
17.018,00 (87.682,02) 56.763,85 (20.118,83)
1.251.132,54 1.338.814,56 76.209,53 96.328,36
1.268.150,54 1.251.13254 132.973,38 76.209,53
1.268.150,54 1.251.132,54 132.973,38 76.209,53
1.268.150,54 1.251.13254 132.973,38 76.209,53
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6. OIKOVOUIKEC NANPOWOPIEC KATA TOUEA

QC ENIXEIPNMATIKOG TOMEAG OpilETal Hia ouada MEPIOUCIAKWY OTOIXEIWV Kal ASITOUPYIMV NOU NAPEXOUV MPOIOVTA Kal
UMNPE0IEG, T onoia UMNOKEIVTAl O£ OIAPOPETIKOUC KIVOUVOUG Kal anodooeiC and ekeiva AMWV EMNIXEIPNHATIKWY
TOMEWV. QC YEWYPAPIKOG TOUEAG, OPIlETAl Wia YEwYPAIKN MEPIOXN, TNV onoia Napéxovral NPoidvTa Kal UnnpECieg
Kal n ornoia unokeiral o€ SIAQOPETIKOUC KIVOUVOUG Kal anodooeiC and AAEC NEPIOXEG.

MpwTelwV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Kata v 31" AckepBpiou 2008 o0 ‘OuiAog diaxwpileTal GTOUC KATWTEPW EMIXEIPNHATIKOUC TOMEIG:
(1) Topéac MeTaMoupyiag

(2) Topéac KAwoTolpavroupyiag

(3) Topéag MANPOPOPIKNG

Ta anoteAeéopaTta Tou Opilou yia Tnv nepiodo and Tnv 1" Iavouapiou €wg Tnv 31" AckepBpiou 2008 avaAuovTal oG

efnG:

1.1-31.12.2008 MsroAAoupyia  KAwoTolipavioupyia NAnpowopiki ZuvoAo
ZuvohiKEC NwANOSIC avd TopEa 99.060.923,91 19.820.636,35 1.031.159,55 119.912.719,81
KaaTog nwhnfsvoy (80.797.236,89) (13.265.274,81) (417.630,76) (94.480.142,46)
MIKTO anoT£Asopa 18.263.687,02 6.555.361,54 613.528,79 25.432.577,35
‘Etoda dioiknong kal diaBeang (13.113.001,85) (6.824.089,08) (656.650,57) (20.593.831,28)
Moina £goba [/ £Eoda 794.907,75 1.108.964,20 18.771,67 1.922.643,62
ASmoupyIKo anoTEAsopa 5.945.503,11 840.236,68 (24.350,11) 6.761.389,69
XpruaTooikovopikd anoTeréopaTa (5.238.994,43) (1.729.380,01) (25.465,29) (7.013.839,95)
Kepdn (Inpisc) and ensvluTikeg

SpagTnpieTTEG = 57.000,00 57.000,00
Kpdn npo popwv 686.508,46 -832.143,33 (49.815,40) -195.450,26
©apol aigodfuaToc 360.369,59 546.343,33 (30.840,22) 975.872,70
KaBapd kipdog 1.046.878,05 {(185.800,00) (80.655,62) 780.422,43

Ta anoTeAéopaTta Tng ETaipeiag yia Tnv nepiodo and Tnv 1" Iavouapiou ewg Tnv 31" AekepBpiou 2008 avaAlovTal wg

efnG:

1.1 - 31.12.2008 KAwoToiipavroupyia Zovoho
Tuvohikec NwANCEIC avd Topéa 18.865.301,9%6 18.865.301,96
KéoTog nohnBevTuy (13.820.212,02) (13.820.212,02)
MIKTO anoT£Asopa 5.045.089,94 5.045.089,94
‘EEoda dioiknong ka diabeang (6.005.418,95) (6.005.418,95)
Aoing £ooda [ £€Eoda 1.605.299,21 1.605.299,21
Asmoupyiko anoTtAsopa 644.970,20 644.970,20
HpnUaTocIKovoUIKG anoTEASopaTa (1.654.043,49) (1.654.0432,49)
Kepdn (Tnpizc) and snevBuTIKES

BpaaTnploThTEG 2.363.223,21 2.363.223,21
KEpdn npo popwv 1.354.149,92 1.354.149,92
Dopo S1godnNaTog 653.653,00 653.653,00
KaBapd képlog 2.007.802,92 2.007.802,92
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Ta anoteAéopaTta Tou Opilou yia Tnv nepiodo and Tnv 1" Iavouapiou €wg Tnv 31" AekepBpiou 2007 avaAlovTal oG

efnG:

1.1- 31.12.2007 MsroAAoupyia  KAwoTolipavioupyia NAnpowopiki ZuvoAo
ZuvohikEg NwAROsIg avd TopEa 100.993.294,87 23.504.604,11 q86.742,29 125.484.641,27
KooToc nwhnBamoy (80.047.269,61) (15.038.731,19) (235.968,57) {95.321.969,67)
MIKTO anoT£Asopa 20.946.025,26 8.465.872,92 750.773,42 30.162.671,60
‘Epfa Gioiknang kal &iaBzang (10.930.309,92) (6.822.211,15) (672.049,82) (18.424.570,89)
Aoing £oofa / £E0da 780.155,44 246.752,92 2.320,49 1.038.228,85
Asmoupyiko anoTéAsopa 10.804.870,78 1.890.414,69 81.044,09 12.776.329,56
XprpaTooikovoplkd aneTeAsopaTa (3.360.690,07) (815.428,17) (19.923,37) (4.202.041,61)
Kepdn (Inpieg) and ensvduTikeg

SpagTnpieTTEG - - - -
Kpdn npo popwv 7.438.180,71 1.074.986,52 61.120,72 8.574.287,95
©ipol EI00EAPaTOC {1.850.933,47) (593.014,18) (16.280,18) {2.460.227,83)
KaBapod képdog 5.587.247,24 481.972,34 44.840,54 6.114.060,12

Ta anoTeAéopaTta Tng ETaipeiag yia Tnv nepiodo and Tnv 1" Iavouapiou ewg Tnv 31" AekepBpiou 2007 avaAlovTal wg

efng:

1.1 - 31.12.2007
ZuvohikEc NwARODIg avd TopEad
KaoTog nwhnBevTww

KAwoToiipavroupyia

22.404.943,02
[15.271.316,03)

Tuvoho
22.404.943,02
(15.271.316,03)

MIKTO anoT£Asopa
‘Epfa Gioiknang kal &1iaBzang
Aoing £ogoda [ £Eoda

7.133.626,99
(5.895.278,06)

622.659,17

7.133.626,99
(5.895.278,06)
622.659,17

Asmoupyiko anoTéheopa

1.861.008,10

1.861.008,10

XprpaTooikovopikd aneTeAsopaTa (755.140,02) (755.146,02)
Kepdn (Inpieg) and snsvduTikeg
SpaoTnpieTTEg 1.115.771,55 1.115.771,55

Kepdn npo popwv
@épol eigodhpaTog

2.221.633,63

(714.992,81)

2.221.633,63
(714.992,81)

KaBapo képdog

1.506.640,82

1.506.640,82

H kaTavour Twv evonoInNuéVwY OTOIXEIWV TOU eveEpyNTIKOU KAl TWV UMOXPEMOEWY Tou OMIAOU GTOUG EMIXEIPNMATIKOUC

Topeic TNV 31" AekepBpiou 2008 avaAleTal we ENG:
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31.12.2008
Evgoynmivg Touss
Mn Kukho@opoUNTOd MEPOUD.OTOIKEID
AnoGEpara
Mehatec km Aoingc Epnopike; Anarmroeig
MADING OTOKEID EVERYNTIKOU
Siivedo svepypnTicod
¥roxpewoar Tousa
Mpofhapec
MpopnBeuTEC KOl CUVAMEC UNOKPEmOEIC
ADIMEC YNOxpemosg
Fvvede unoxpesoeny

T8 xewddoio

MeraAhoupyia

KAwoToiipavroupyia NAnpo@opikn

55.960.491,09
26.129.514,70
51.672.751,36

4.084.650,25

23.522.828,47 36.997,03
16.459.051,27 330.481,90
19.329.918,09 1.028.759,18

3.405.371,01 37.718,50

79.540.316,59
42.919.047,88
72.031.428,63

7.527.739,76

137.847.407,40

62.717.168,84 1.453.956,62

202.018.532,86

1.355.404,85
18.765.840,18
60.692.969,88

2.564.394,88
26.031.523,48
80.771.974,23

80.814.214,91

1.131.398,52 #7.591,51
6.914.786,91 350.896,39
19.603.330,28 473.674,06
27.649.515,71 004.161,96

109.367.892,58

92.650.640,28

H kaTtavopr Twv OTOIXEiwV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV TNG ETAIpEiag aToug ENIXEIPNUATIKOUG TOUEIG TNV

31" AekepBpiou 2008 avahueTar wg eENc:

31.12.2008

Evepynming Tousa

M KuKAopopoUVTa NEPOUT.OTOINED
AnocBipaTa

NekdTec kol Aoineg Epnopikec Anaimiasig

Momna aTorgeia evepynTikoU
Zivedo evepyrminou
Yaoypewosg Toysa
Npophéwerg

MpopnBeuUTES KOl UVAPEIS UNOYPEWMTEIC

MOINES YNOYpEWOEIg
Zivodo unoypedaswv

Ifg kepddoig

KAwoToiipavroupyia

44,853.298,17
13.588.658,94
30.712.581,64

267.973,38

44.853.298,17
13.588.658,94
30.712.581,64

567.973,38

89.722.512,13

89.722.512,13

1.397.864,50
4.988.723,77
20.381.109,87

1.297.864,50
4.988.723,77
20.381.109,87

26.767.698,14

26.767.698,14

62.954.813,99

H kaTavour Twv evonoINuéVwY OTOIXEIWV TOU evEPYNTIKOU KAl TWV UMOXPEMOEWY Tou OIAOU OTOUG ENIXEIPNKATIKOUC

Topeic TNV 31" AekepBpiou 2007 avaAleTal we E1G:
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31.12.2007
Evepynrikd Topeg
Mn KukhopopolvTa NEQOUST.OTONKEID
AnoBzpaTa
NehdTec KAl Aoingg EPNopIkeg Anaimhas
Aoind aTorgeia evepynTIkeU

MeraAAoupyia

KAwoToiipavToupyia MAnpopopiki

52.377.250,60
23.417.220,45
46.688.319,17

2.116.825,04

25.190.245,23
15.651.740,82
21.155.192,31

6.056.152,98

58.441,77
212.024,82
697.956,84

57.026,19

77.625.937,60
39.280.986,09
68.541.468,32

8.230.004,21

Hivodo svepynTikod

124.599.615,26

68.053.331,34

1.025.449,62

193.678.396,22

¥roypswaae Topsa

Npofhapsig

NpopnBEUTES KOl GUVAPEIC UNOYPEWTE
ACINEC YNOYPEWOEIg

1.222.063,13
41.801.945,04
32.459.607,38

1.771.779,14
12.551.027,14
9.829.426,43

75.600,49
340.751,33

3.069.442,76
54.702.723,51
42.289.033,81

Fivodo vnoypendoswy

75.483.615,55

24.152.233,71

425.351,82

100.061.200,08

Ttg xepdiaig

093.617.196,14

H kaTtavopr Twv OTOIXEiwV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV TNG ETaIpEiag aToug ENIXEIPNUATIKOUG TOUEIG TNV

31" AekepBpiou 2007 availeTal wg eENC:

31.12.2007

Evepynming Tousa

M KuKAopopoUVTa NEPOUT.OTOINED
AnocBipaTa

NekdTec kol Aoineg Epnopikec Anaimiasig

Momna aTorgeia evepynTikoU

KAwoToiipavroupyia

46.722.616,19
12.744.422,83
26.430.890,13

1.116.289,95

46.722.616,19
12.744.422,83
26.430.890,13

1.116.289,95

Zivedo evepyrminou

87.014.219,10

87.014.219,10

Yaoypewosg Toysa
Npophéwerg

MpopnBeuUTES KOl UVAPEIS UNOYPEWMTEIC
MOINES YNOYpEWOEIg

5893.851,30
5.374.193,53
15.1580.243,00

593.851,50
5.374.193,53
18.180.243,00

Zivodo unoypedaswv

24.148.288,03

24.148.288,03

Ifg kepddoig

AcuTEpEUMV TOHENG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou eival n EAANGOQ.

Eupwlwvng kai TPITEG XWPEG.

62.865.931,07

O1 neploxég dpaaTnpionoinong TG €taipiag sivar n EAGda, Xwpeg Tng

O1 nwAnoeic Tou OpiAou kal TnG ETaipeiag ava yewypadikd Topéa yia Tny nepiodo and v 1" Iavouapiou éwg Tnyv 31"

AekepBpiou 2008 avaAuovtal wg &N :
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Mada
Eupoliwn
AAREC ybpeg
Zlvoho

Nwhnozig EpnopeupaTay

‘Ophog
1/1-31/12/2008
02.013.715,64

1/1-31/12/2007
67.815.332,33

Eraipia

1/1-31/12/2008 1/1-31/12{2007

13.748.296,94

16.589.904,66

50.946.255,99 49.340.011,68 4.294.503,93 4,355.295,44

0.952.748,18 8.320.297 .06 822.441,09 1.250.742 92

119.912.719,81 125.484.641,27 18.865.301,96 22.404.943,02
‘OpiAog Eraipia

1/1-31/12/2008
28.860.513 47

1/1-31/12/2007
20.511.029,46

1/1-31/12/2008 1/1-31/12/2007

15.672.261,67

16.219.938,61

Nwhfoelg npoidvTwy 80.138.958,26 03.760.939,14 3.113.432,24 6.080.520,06
Nuhnozic Aomov aneBepdToy 402.577,41 1.200.917,56 £1.608,05 04.454,35
‘Eooda and unnpegisg 509.669,67 705.7535,11 18.000,00 0,00
Iuvoho 119.912.719,81 125.484.641,27 18.865.301,96 22.404.943,02
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7. Fevikég MANPOWOPIES

H unTpikn eTaipia «BIOKAPMET AE BIOMHXANIKES KAI EMMNOPIKES EMIXEIPHZEIZ» nou ouoTtddnke Tnv 14.4.1970
EXEl TNV popPn TNG Avwvupou ETaipiag kai eival eykateoTnuevn a1o 50 XAM Tng E.O. Aapiong — ABnvav, Adpioa, To
site eival www.biokarpet.gr kai €ivar €ionypévn oto Xpnuatiotnpio ABnvav (katnyopia Meoaiag kal HIKPRAG

keahaionoinong). O ev AOyw OIKOVOUIKEG KATACGTACEIG eykpiBnkav anod To AloiknTikd ZupBoUAio Tnv 26.3.2009.

H unTpikn etaipia «BIOKAPMNET ANQNYMH ETAIPIA BIOMHXANIKEZ KAI EMMOPIKEZ EMIXEIPHZEIZ» We Tov
OIakPITIKO TiTAO «BIOKAPMET AE» pe dpaocTnpiOTNTa TNV JIAXEIPION TWV EAEYXOMEVWYV ETAIPIMV KAl TNV KATAOKEUN
ETOINWV KAWOTOUPAVTOUPYIKWV €100V (PAOKATN, KOUBEPTEC, TAMNTEC KAl MOKETEC) KAl TO XOVOPIKO €UNOPIO

KAWOTOUPAVTOUPYIKWY NPOIOVTWV EXEI TIG KATWTEPW BUYATPIKEG TNG:

E=AAKO AE BIOMHXANIA AAQOYMINIOY (e Aueon OUPpETOXN 98,39%) e OpacTnpIOTNTEG TNV NApaywyn
aloupviou, Tnv napaywyr kai diavoun HAekTpikoU PeUpatog kai To XovOpikO €UNOPIo PETAM®V Kal
EUMNOPEUNATOV.

ALBIO DATA AE SYMBOYAOI EMIXEIPHZEQN — SYSTHMATA NAHPO®OPIKHS (He Gueon GUPHETOXH 80%)
ME dpaoTnPIOTNTEG TNV NApoX CUPBOUAWY og BEUaTa AoyIoHIKoU kai NpounBeiag AoyiopIkoU Kal TO XOvOpIKO
eundpio pnxavav H/Y kai eEonAiopou ypageiwy.

A.NIKOAAIAHS AE — NMPOIONTA BIOKAPMET pe Guecn CUpPETOXN 98,13%.
XPYSOSTOMIAHS AE — MPOIONTA BIOKAPIET e AECT GUPMETOXT 96,83%.
BEPIINA AE — MPOIONTA BIOKAPTIET pe AEDN GUPPETOXT 100%

BIOJAPAN LTD e dueon cupdeToxn 41,66%

EXALCO ROMANIA SRL e &UPEDN OUHHETOXN 75%.

EXALCO BULGARIA AD [E €UMEON OUMHETOXN 95%.

BIOKARPET BULGARIA EOOD e GUECT GUHHETOXR 100%.

BIOKARPET ROMANIA SRL HE GUECN OUUMETOXH 95%.

'OAeG 01 avTEPW ETAIpIEG evonololvTal pe TNV PEBodO TNG OAIKRG gvonoinong pe €&aipeon Tnv BIOJAPAN LTD n
oroia gvonolital e Tnv peBodo Tng kabapng Beong.
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8 AoVIOTIKEG APYXEG
8.1.1 Tevikég MAnpogopisg

O1 €vOMNOINUEVEC OIKOVOMIKEC KaTaoTaoel Tou Opidou €xouv ouvtaxBei oUpgwva pe Ta Akbvn Mpdruna
XpnuaTooikovouikng Mapouaiaong 6nw¢ auTd Exouv ekdoBei and Tnv emirponn Alebvwv AoyioTIK®V MpoTUnwy.

H BIOKAPIET A.E. sivai n unTpikn Taipeia Tou OpiAou. H £€dpa Tou BpiokeTtal oTnv EAMGSa. H dietBuvon Tou Opilou
BiokapneT, n onoia €ival kai n €dpa Tng Taipeiag, ivai oto 5° xAy. Adpioag — ABnvav otnv Adpioa. O1 PETOXEG TNG
eTaipiag BiokapneT AE ival elonypEVEG OTO XpnUaTioTnpio ABnvav.

O1 OIKOVOUIKEGC KATAOTACEIC TNG 31nG AckepBpiou 2008 ( ot auTeC nmepIAapPBavovTal kal ol avTioToIXeG TNG 31nG
AekepBpiou 2007) eykpibnkav and To AloiknTikd ZupBoUAo TNV 26/03/2009. ZUPpwva HE TIG dIAaTAEEIG TNG ENITPONNG
KepaAaiayopdc, TPOMOmnoINOEIC OTIC OIKOVOUIKEG KATAGTACEIC OV EMITPENOVTAl HETA TNV £YKPIOT TOUG,.

8.1.2 AvTIKEipeEVo ApaoTnpioTNTAG

ZKonog TNG £TAIpiag e Baon To apbpo 4 Tou kataoTaTikoU givai:
A. KUpliog Zkondg: Khadog K\woTolgpavTtoupyiag

1. H napaywyn kabe €idoug KAwOTOUPAvVTOUPYIKOV NPOoidvTwy Kabwg Kal n eunopia Twv €10V autwv TO0O OTO
EOWTEPIKO OO KAl GTO EEWTEPIKO.

2. H gunopia AeUk®v kai TannToupyIK®V EI0WV KAl GUVAPWV EIBWV.
3. H gunopia E0AIVwV kal CUVBETIKWV NAPKETWY KAl GUVAPWV EIDQWV.

4. H enixelpnuaTikn ENEKTACN TNG €TAIPIAg 0 kaBe ouvapoUc HopPnG EUMNOPIKN Kai Biounxavikn dpactnpidTnTa, Ke
Tnv €&ayopd OAIKA 1) HEPIKA AWV EMIXEIPHOEWV.

B. AcuTepelwv Zkondg
1. H anoktnon MEIOWPNPIKOV 1 NAEIOWPNQIKDV OUMUETOXWV 0t EMNVIKEG 1} AAODANEG  EnIXEIPOEIG
0noIacdNNOTE VOUIKNG HOPPNC, EI0NYHEVEG OTO XPNUATIOTNPIO 1 KN oTnyv EAAGdA 1} oTo EWTEPIKO, O OMOIEG
OpaoTnpionoloUvTal o€ ornolodnnoTe TopEA kaBwE kal N OUVEPYAOia e OMOIOdNMOTE TPOMO HE AUTEC.

2. H napoxr unnpeociwv OUPBOUAEUTIKOU XapakTipd Yid OIKOVOMIKG Bguata, Béuata  avadiopyavwong
ENIXEIPROEWY, NPOG TIG ETAIPIEG TWV OMOIWYV EXEI ANOKTNOEI CUMUETOXN 1 KAl TPITEG ETAIPIEG,

3. H daoknon onoiacdnnote dpacTtnpidTNTAg cuvagoug KE TIC NApanavo.
4. H gpeuva, peAETN, avanTuln, kKATAOKEUN KAl EKUETAAEUGT PWTOBOATAIKWY OTOIXEIWV KAl GTABUWV.

5. H peAETN, KATAOKEUN, EKMETANMEUON NAPKWV NAPAYWYNG EVEPYEIEC ANO AVAVEWTIKES NMNYEC,.
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6. H napoxn umnpeciov NPOC TPITOUC OXETIKA WE TNV MEAETN, KATAOKEUN, napaywyr, npopnbeia kai
EKPETAMEUON TNG NAEKTPIKNG EVEPYEIAG e BAoN TN QWTOROATAIKN EVEPYEIQ.

. Nia TNV €niTeuén TV OKONWV AUTWV N £TAIPia KNOPEi va auvepyaleTal Je AANEG ENIXEIPAOEIG, VA AVTINPOOWNEUE
eTaipiec, ave&aptnTa and To OKOMO Kal TOV €TAIPIKO TOUC TOMO, KABwG kai va 10pUEl €TAIPIEC e OMOIAdNMNOTE
EMIKEIPNMATIKO AVTIKEIUEVO.

8.2 MAaiolo KarapTiong Oikovopik®v Karaotaoewv

O1 €VOMOINKEVEG OIKOVOUIKEG KATaoTdoel, TnG BiokapnéT A.E. Biopnxavikeég kal Eunopikég Enixeiprioeig, €xouv
ouvTayBei oUppwva Pe Ta Aiebviy AoyioTika MpoTtuna. O EVONOINUEVEG OIKOVOMIKEC KATAOTACEIG £XOUV GUVTAXOEi e
Baon Tnv apxn Tou IoTopikoU KOOTOUC, ONWG AUTH TPOMOMOIEITAl YE TNV aAvanpoodpuoyn ynnédwv kai KTipiwv,
XPNHATOOIKOVOUIK®WY OTOIXEIWV OIaBECIPWY NPOG NWANCN KAl XPNHATOOIKOVOUIK®MY andimmoswy KAl UNOXPEWTEWY

(oupnepIAaUBavopEVWY TWV NAPAYWYWY XPNHATOOIKOVOUIKWV OTOIXEIWV) 0 UAOYEC agieg JEOW TOU AMOTEAEOATOG,.

H oUvTa&n OIKOVOUIKOV KATAoTAOEwV OUPGWvVA He Ta Aigbvry MpoTuna XpnuaToolKovouiKnG Avagopdc (AMXA)
anaitei Tn Xpnon AoyioTikwv ekTIUNnoewv. Eniong, amarrei Tnv kpion Tng dloiknong katd Tnv €Qappoyn Twv
AOyIOTIKWV apxwv Tou opidou. O1 nepINTWOEIG ol onoieg nepiAauBavouv  peyaluTepo PBabud kpiong kai
NMOAUNAOKOTNTAG 1 Ol MEPINTWOEIC ONOU O UMNOBECEIG KAl Ol EKTIMNCEIC E€ival ONMAVTIKEC YIA TIG EVOMOINMEVEC

OIKOVOUIKEG KATAOTACEIG, NEpIAaUBAvoVTal oTn oneinon 8.3.4.

To 2003 kal 2004, ekdoOnke and 1o ZupBoUAio AieBvav AoyioTikwv MpoTunwv (IASB) pia ceipd and kaivoupia
Aigbvry NpdTuna XpnuaTtooikovouikng MAnpopopnong (AMXA) kai avaBewpnuéva Aiebvry AoyioTika MpoTtuna (AAM),
Ta ornoia o€ ouvduAouO He Ta Wn avaBswpnuéva Aibviy AoyioTika Mpotuna (AAM) Ta onoia €kddOnkav anod Tnv
Enmponn AieBvav AoyioTikwv MpoTUnwv, NPoyevéoTepnc Tou ZUpBouAiou AieBvav AoyioTikwv MpoTtunwv IASB, n
onoia avagépeTal wg "the IFRS Stable Platform 2005". O OuIAoG papudlel To IFRS Stable Platform 2005 and 1

Iavouapiou 2005.

8.3 AoyIoTIKEG ApXEG
8.3.1 AAAayég o€ AoyioTikEG ApxEG (Tpononoinosi§ oTa dSNHooIEUéva NpoTuna Evaping IoxUuog 2008)

TNV TpExouaa xprion o ‘Opihog kai n Etaipeia dev npoéPnoav o€ alhayn AoyIoTIkwv NOAITIKOV kai dev UIOBETNONKav

aMAa MpodTuna kai AieppnVveieg,

>Tn onyeiwon 8.3.2 napouaialovral Ta NpOTUNA TA onoia Exouv TeBei o€ 10XV yia To 2008 aAAd BevV £XOUV EPAPHOYN
oTov ‘Ouiho kai Tnv Etaipeia kai ot onueiwon 8.3.3 napoucidlovral ouvonTika Ta MNpoTuna kai ol AlEpunveieg nou
Ba uioBetnoel o ‘'OWINoG kal n ETaipeia o€ PETAYEVESTEPEC NEPIOOOUG
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8.3.2 MpoTuna, TPONONOINCEIG Kal JIEPUNVEIEG O€ NAN UNApXovTd NPoTUNA Ta onoia £Xouv TeOEI o€ 10XV

Kal 3ev EXouV EpapHoyr oTov ‘OpIAo.

Ta akoAouBa npoTUNA, TPOMOMOINOEIG KAl avaBewpnosic xouv &vap&n 1oxUoc To 2008 aAAd dev €xouv epapuoyn
oTov ‘Opiho.

EAAMNXA. 11 : ANXA. 2 - ZuvaAAayég ZuppeToxik®v TiTAwv TnG 'I81ag Emixeipnong i Enixeipnoswv
Tou ‘I810U OpiAou

H E.A.A.NX.A. 11 napéxel odnyieg yia To €AV Ol GUPPWVIEC NAPOXWV Mou eEapTwvTal anod Tnv a&ia Twv peToxwv 6a
npenel va BewpolvTal NANPWMEC PE WETPNTA I WE OUMMETOXIKOUC TITAOUG OTIC OIKOVOUIKEG KATAOTACEIC TNG
enixeipnong. AuTn €ivalr pia onpavrikn diakpion kabwg undpyouv OnNHAavTiKeG OIapOPEG OTOUC AMaITOUHEVOUG
AOYIGTIKOUG XEIPIGHOUCG,

Ma napadeiyua, of MANPWHEC MKE MPETPNTA anoTIHwvVTal oTnv €UAoyn afia ot kdBe nuepounvia 1goAoyiopoU.
AVTIBETWG, OTIC NANPWHEG e CUUMETOXIKOUC TITAOUG N eUAoyn a&ia npoadiopileTal KAaTa TNV NUEPOUNVIa TNG NAPOXNG
Kal avayvwpileTal otnv nepiodo Nou n OXETIKI UNNPETia NapéxeTal.

Mapdho nou n E.A.AMX.A. 11 eNIKEVTPWVETAI OE NANPWHEG OTO NPoownikd Baci{ONEVEG O CUHKETOXIKOUG TITAOUG N
AOYIKI TNG WNOpPEi va PapuooTEl kAl O AGANEG NAPOHOIEC CUVAANAYEC HE MPOUNBEUTES ayabwv kal unnpeoiv. Ol
oVTOTNTEG oQeilouv va papuolouv TNV napouca Alepunveia yia eToIEC NePIGdOUC nou apxifouv Tv 1n MapTiou
2008, YeTayeveaTepa. EmiTpEneTal n eapyoyn npiv ano Tnv nuepounvia autr. Eav pia ovrémTa epappodlel Tnv
napouoa diepunveia yia pia nepiodo n onoia apxicel npiv and Tnv 1n Maptiou 2008, NPEMEI va TO YVWOTOMOINCEL

E.AANXA. 12: Zuppwvieg yia NMapaxwpnon Aikaiopartog Mapoxng Ynnpeoiov

H E.A.ANX.A. 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOPO CULPWVIWV GTIG onoieg (i) pia ovrdTnTa Tou dnuoaiou
TOMED (0 «MapaxwpnTnG») XOPNYEi CUPBACEIC yia TNV Napoxn OnHocinv UNNPECIWV O EMITNOSUMATIEG TOU IDIWTIKOU
TOMED («OIaXEIPIOTEG TWV NAPAXWPNOEWV>») Kal (i) AUTEC Ol UNNPETIEC Nou nNapéxovTal NpolnoBEToUV TN XPron TNG
unodourg anod Tov dIaxeIpIoTn TNG napaxwpnong (I81wTIkn enixeipnon). H E.AA.MX.A. 12 dev kahUnTel OAa Ta €idn
UNNPEoIOV Napaxwpnons. EpapuoleTal YOvVo yia CUPPMVIEG PETAEU dnuooiou kal IBIMTIKOU TOUEA OTIC OMOIEC O
OlaxeIpioTC Xpnolgonolei TNv unodoun. Aev kaAunTel, Aoindv, CUMBACEIC eKXWPNONG METAEU EMIXEIPNOEWV TOU

IOIWTIKOU TOMEQ.

O 0dnydg Epappuoyng Tng E.AA.MX.A. 12 Ekabapilel 0TI QUTEG Ol pUBUIOTIKEG APXEG 1 0 EAEYXOG TNG unnpeaiag ogv
nPoUnoBETOUV 0 NapaxwpnTnG va £xel NANRPN EAEYX0 TNG TIHOAGYNONG 1 TOU TPOMOU XPROoNG TNG Unodoune. M auTo
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TOV AOYO UMOKEIJEVIK KPION anaiTeital yia OPITUEVES NEPINTWOEIG MPOKEINEVOU VA MPOCDIOPICTEI av EvTAoaovTal

oTOV OKOMO TNG AlEpHnveiag,.

JUpQ@vVieg nou dev evracoovTal atov akond Tng E.A.A.M.X.A. 12 Ba npénel va xelpiovral cUPPwva Pe Ta unohoina
AMXA. . ZUPQWVIEC OTIC OMNOoIEC 0 JIAXEIPIOTNG EAEYXEI TNV unodoun €ival mBavod va odnyouv O avayvwpion Twv
MEPIOUTIAKWY OTOIXEIWV TNG oUKpwva We To A.AM. 16 i) va anoteholv piobwon (ocUpewva pe v E.AAMXA. 4).

H E.AANXA. 12 epapuoleTal yia €Tn0leg nepiddoug nou Ekivouv Tnv i petd Tnv 1n Iavouapiou 2008. Nwpitepn
€Qappoyn TG eniTpeneTal. H avadpoikn Epapuoyr TNG anaiTeital kata Tnv JeTaBacn aAlAa undpxouv &aIpETEIC OE
auTh TNV anaitnon yia Tnv NePinNTwon nou n NARPENG avadpouIKn papyoyn ival aveikTn.

EAANXA. 14: AAN 19 - 'Opio MNepiouciakwv ZToixciov KaBopiopévmv Mapoxwv, EAAXIOTEG
Anairiozig XpnparodoTnong kai n AAAnAenidpaon Toug

H E.A.ANX.A. 14 ka\OnTel TNV aMnAenidpaon PeTa&l Twv ehaxioTwv anarmoswv xpnuatoddtnong (ol onoieg
ouvnBwe emBaiovTal and vOUOoUG Kal KavovIoPoUuc) Kal TNG WETPNONG EVOG MEPIOUCIAKOU OTOIXEIOU KaBOPITHEVWY
napoxwv To Béua perétng Tng E.AANMXA. 14 oxeTieTal PHOVO HE MEPIOPIOHEVEC MEPINTWOEIS NPOYPAHMATWY
KaBopIopévwy napoxwv HETa Tnv €6000 and Tnv unnpeoia Ta onoia Bpiokovral «ge NAEOVATUa» 1} UNOKEIVTAl OE
eNAXIOTEG anarmoelg XpnuUaTodoTnong. Metafl aMwv BepaTwy, acxoAesital €0k e TNV Evvoia «dIABECIO» Nou
xpnoiponoigitar ato AA.M. 19. Tevika, n Aigpunveia enegnyei OTI €va OIKOVOUIKO OQeAoG eival dlaBégiyo €av n
ENixeipnon &xel éva avenipUAAKTo JIKAIWKa va avayvwpiosl To OQEAOG KaTd Tnv dIApKeEId 1 KaTd Tov dIaKavovioHo
TOU NpoypappaToc kabopiopévwy napoxwv. H avayvawpion Tou oToixeiou dev e€apTdtal and To €AV TA OIKOVOUIKA
OQENN €ival APECA avayvwpioida KaTta TNV NUEPOMNVia Tou 1I00AoYIoHOU 1 and To NW¢ NPOTIBETAl va XpnOILONOINCEl
TO TuxOv nAedvaopa. H Aippnveia emnAéov aoyoAeital Je Tov AoyIaTIKO XEIPIOUS HIAg UNOXPEWONG VI TIG EAAXIOTEG
anarnoei XpnuaTtoddTong nou MnPoKUNTOUV anod UMNPECiec nou €xouv NOn AngBei and Tnv enixeipnon. H
E.AAMXA. 14 epapuodleTal yia nepiddoug nou Eekivouv Tnv f Yetd Tnv 1n Iavouapiou 2008. Q¢ e&aipeon, N
E.AAMXA. 14 dev anarrei nAfpn avadpouikn epapuoyr. H epapuoyr anarreital kata v €vapén Tng npwrng
nePIOdOU yia TNV onoia n Algpunveia Exel Epapuoyn.

Tpononomoeig orto AAMN. 39 ka1 oro AMNXA. 7 — Enavara&ivopnon XpnHaTtooiKOVOHIK®V

Mepiouciak®V ZTOIXEIWV

O1 Tpononoinoeig ato AA.M. 39 eniTpEnouv, O KAMOIEG MEPINTWOEIS, TNV €NAvaTagivopnon and Tnv katnyopia
enevOUCEWV NPOC EPNopia o AAEC KATNYOPIES, KN NApAYWYwWV XPNHATOOIKOVOUIKWY NMEPIOUCIAK®Y OTOIXEIWV, KaBmG
Kal TNV €navaTtagivounon XPnHaTooIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV anod Tnv katnyopia diabéaiya npog nwAnon
oTa daveia kar anarmoelg. O1 Tpononoinoelg oto A.NM.X.A. 7 anarolv eNiNPOGOETEG YVWATOMOINCEIG OTIG OIKOVOLIKEG
KATAoTACEIC OPYAVIOU®Y Mou epappdlouv TIG npoavagepdeioeg Tpononoinoeic oto AA.M. 39.
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8.3.3 MpodTuna, TPONOMNOINCEIC Kal dIEpUNVEIEG O AN undpxovra NpoTuna Ta onoia dev £Xouv akoHa

TEOEI 0€ 10XV Kal Oev £xouv UI0OETNOEI.

Ta akohouBa véa Mpdtuna kai AvaBewpnoeig MpoTunwv alAd kai ol akohouBeg diepunveieg yia Ta undpyovTa
npdTuna £xouv dnuooieudEl, Ta onoia OpWG dev €ival UNOXPEWTIKA YIA TIC NAPOUCIalOPEVEC OIKOVOMIKEG KATAGTACEIC

Kal TIG oroieg 0 OMIAOC DV EXEI MPOYEVETTEPA UIOOETTOEL:
ZUVONTIKA Ta Ol avwTEPW dlepunveieg kal MpdTuna opilouv Ta akoAouda:
A.A.N. 23: KdoTog AaveiopoU

To avabewpnuévo A.A.M. 23 kaTapyei TNV emAoyn TNG APEDNC avayvawpiong oav £€£0do Tou kOOTOUG davelgpoU Mnou
apopd og anokTNnon, KATAOKEUR 1 napaywyr nayiou oTolxeiou Tou evepynTikoU. To XapakTnpIioTIKG auToU Tou
nayiou €ivalr 0TI anaireitar éva onuavTikd XPovikd OIA0TNUA MPOKEIEVOU va €ABel 0 katdoTaon yia xpnon n
nwAnon. Mia enixeipnon, napoAa auTd, anarreital va Kepaiaionolei TETola kOOTN daveioHoU aav PEPOG TOU KOOTOUG

TOU nayiou.

To avaBewpnuévo MpdTuno Oev anaitei Tnv kepahaionoinon Tou kOoToug daveigpoU nou oxeTidovral Je nayia
OTOIXEIa NoU PETpWVTAI oTNV €UAoyn a&ja kal anoBeuaTa nou karackeualovral [ NnapdyovTal O JEYAAEG MOOOTNTEG
ouOoTNUATIKG akdun kal av XpeldleTal €va onuavTikd XPoviko dIAoTnUa NPOKEIMEVOU va €ABouv O KaTaoTaon yia

Xenon n nwAnon.

To avaBewpnuévo MpoTuno e@apudleTal yia kOoTn OavelopoU OXETICOPEVA ME NAyId MEPIOUTIAKA OTOIXEId Mou
nAnpoUv Tig NpoUnoBEceIg Kal N nuepopnvia évap&ng 1oxUog Tou eival Tnv 1 HETA Tnv 1n Iavouapiou 2009. NwpiTepn

£QAPHOYN TOU ENITPEMETAL.
A.A.N. 1: Napouciaon Twv Oikovopik®v KataoTdogewv

O1 Baoikeg alayég auTtou Tou MpoTUnou cuvowilovTtal oTnv EEXWPIOTH napouaciaon Twv PETABoAWV TG kabapng
B€0NC Nou MpogpyovTal and CUVAMNAYEG ME TOUG METOXOUC HE Tnv IDI0TNTA TOUG w¢ WETOXOl (M.X. Hepiouara,
au&noeic kepahaiou) anod TIG AoiNEC PETABOAEG TNG kaBapnc B€ong (m.x. anoBeuaTika WeTaTponnc). EmnAsov, n
BeATiwpéVN €kdoon Tou MMpoTUnou enipepel aAAayeC otV opoloyia kabwg kai OTnV MNApouciacn OIKOVOUIK®MY

KATAOTACEWV.

O1 veor opiopoi Tou MpoTUnou woTdoo Oev aAAAlouv TOUG Kavoveg avayvopiong, METPNONG i YVWOoTOMNoinong

OUYKEKPIJEVWV OUVaAaywv kal GAN®V yeyovoTwv nou anairouvTtal anod Ta unoAoina MNpoTtuna.
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H Tpononoinon Tou A.A.M. 1 €ival unoxpewTIKN yia TIC NEPIGdOUC nou Eekivouv TNV N MeTd Tnv 1n Iavouapiou 2009
EVW Ol ANAITNOEIG AUTEG £XoUV £pappoyn kai oto AA.M. 8 «AOYIOTIKEG NONITIKEG, AANAYEG OTIG AOYIGTIKEG EKTIMNOEIG
kal AaBn». Or alayeg nou npokaAouvTal anod Tnv Tpononoinon Tou A.A.M. 1 epapuolovral avadpopikd (A.A.M. 8.19
(B)). Nwpitepn epapuoyn evBappUVeTal, APKEI TO YEYOVOC AUTO VA YVWOTOMOIEITAI OTIC ENEENYNUATIKEG ONMHEINOEIC

Mou ouvodEeUOUV TIG OIKOVOUIKEG KATAOTATEIG TNG EMIXEIPNONG.

Me Bdaon Tnv unapxouaa dopr Tou OWiAou Kal TIG AOYIOTIKEG MONITIKEG nou akoAouBouvTal, n Aloiknon dev avayevel
ONMAavTIKEG €MOPAOEIG OTIC OIKOVOMIKEC KATAOTACEIG viou Opidou and Tnv epapuoyrn Twv avwTépw MpoTUnwv Kai

Olepunveiwv, 0TAV AUTA KATAoTOUV EQapuooIua.

H enidpaon and Tnv epappoyr Tou avabewpnuévou AAM. 23 dev €xel akopa npoadiopiobei. ‘Onwe avagepdnke
avuTépw To avabewpnuévo AAM. 23 katapysi Tnv emAoyn TnG Apeong avayvwpiong oav €£000 TOU KOOTOUG
daveiopoU nou apopd os anodkTnaon, KaTAoKeUn 1} napaywyr nayiou oToIxeiou Tou evepynTikoU. AUTO avapéveTal va
ENNPEACEl TNV EMIYETPNON TWV NAYIWV MOU Eival E0WTEPIKWG dNMIOUPYOUHEVA 0Ta nAgiola TnG 01adikaoiag Epeuvag
Kal avantuéng Tou Opidou. H peExpl Twpa epappolopevn MOMTIKR AagopoUss OTnv APeon emBapuvon Twv
anoTeAeopdTwV XPNong HE TO OUVOAO TWV XPNHATOOIKOVOUIKOV €€00wv. H aAlhayn oTov Tpomo TnG AOyIOTIKNG
NOAITIKNG avayvwpiong Twv 00wV auTtwv Ba ennpedcel kaTta BAcn TV XPOVIKN OTIYHR TNES avayvawpiong Tou £§600u

ONwC Kai Tov TPOMo napouaiaonc Tou €£0600U auToU (XPNHATOOIKOVOUIKO KOOTOC EVAVTI ANOGBECEWY).
Tpononoinoeig oto A.N.X.A. 2 Napoxég nou e§apTavTal and Tnv a&ia TV HETOX®OV

H IASB npoxwpnoe o ekdoon Tpononoinong Tou A.M.X.A. 2 avagopika He TIG GUVONKeG enNevOUONG TOU KEPAAaiou
oUVTa&ng kai TnG akupwong Tou. Kaveva and Ta Twpiva npoypdupata nANpwHov Baci{OPEVV O GUHHETOXIKOUG
TiTAOUG dev ennpealeTal ano TIG TPOMNonoInoelg auTeg. H Aloiknon ekTipd oTi oi Tpononoinoeig Tou A.M.X.A. 2 d¢ Ba

£Xouv €nidpaacn aTIC AOYIOTIKEG NONITIKEG Tou Opilou.
A.N.XA. 3 Zuvevwoeig EnIXeipnoswv

To avaBewpnuévo npdTUNO £PApPOlETAl VIO OUVEVQOEIG EMIXEIPNOEWY NOU ouldBaivouv Tnv 1 IouAiou 2009 1
METAYEVETTEPA Kal EpapUoOleTal and TNV nUePoMnvia auTr kal énema. To avabewpnuévo NPOTUNO EMIPEPEI AAAAYEC
OTIG AOYIOTIKEG anaITAOEIG YIa TIG CUVEVWOEIG EMIXEIPAOEWY, AN ouvexilel va anairei TNV epappoyn Tng Hebodou
ayopdc (Purchase Method) kal €xel ONUAvTIKN €NidPACN OTIG CUVEVWOEIC EMIXEIPNOEWV 01 onoieg 6a oupBouv Tnv 1
IouAiou 2009 1} YeTayevéoTepa.

AAN. 27 Evonoinuéveg OIkovopIkEG KaTtaoTdoeliG kai AOyIOTIKOG XEIPIOMOG yia enevOUOEIS OF

OuyaTpIKEG ENIXEIPNOEIG
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To avaBewpnuevo nNpoTUNo eMIPEPEl AAAAYEC OTIC AOYIOTIKEG ANAITAOEIC NOU APopoUV TNV anwAsid EAEYXOU OF Mia
BuyaTpikn kabwg¢ kal aAAayEG nou apopoUv TO XPNHATOOIKOVOUIKO KOOTOC OTIC BUyaTpIKEG. H dloiknon kTG OTI TO

avabewpnuévo npdTuno dev Ba £xel ouaindn nidpacn OTIG OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

AA.N. 32 Xpnupatooikovopika péoca Nvwotonoinon kai Mapouciaon kai AA.M. 1 Mapouciaon Twv

OikovOoHIK®V KaTtaoTaoswv
Tpononoinoeig oTa XpnHaTooikovolika Méoa diabéoipa and Tov Karoxo “puttable”

Me Baon Tn Tpononoinon Tou A.A.M. 32 anaiteital, epdoov €av NANPOUVTAI OUYKEKPIUEVA KPITNPIA, OPICUEVA
XPNUATOOIKOVOUIKG MEoa dlaBéaiya and Tov KATOXO «puttable» Kal UMOXPEWOEIC Mou avakUMToOuv Katd Tnv

PEUCTONOINGN HIAG ENIXEIPNHATIKAG OVTOTNTAG VA KaTaTaxbouv w¢ pepog Twv Idiwv KepaAaiwv

H tpononoinon oto AA.M. 1 avagEpETal OTn yVWGTOMNOINGN NANPOPOPINV OXETIKA HE TA AVWTEPW KECA MOU EXOUV
kaTaTaxdei w¢ pEpog Twv Idinv Kepaaiwv.

O 'OpINOG avapevel OTI QUTEG ol TpornonolInoeic dev 6a eNNPEACOUV TIG OIKOVOUIKEG TOU KATAOTAGEIC.

O1 Tpononoinoeig ato A.A.M. 32 epappoleTal and eNIXEIPNOEIC Yia ETHOIEC NEPIGDOUC Nou EekivoUv TNV 1} YETA TNV
01/01/2009. Nwpitepn epapuoyr TG Alepunveiac evbappUVeTal Apkei TO yeyovoc auTd va yvwOTOMOIETal OTIG
Ene&nynuaTikeg Znueimoeic Twv OIKOVOUIK®Y KaTaoTaoewy TG ENIXEIPNONCG.

A.A.N. 39. Avayvapion kai AnoTtignon
Tpononoinon Tou A.A.IN. 39 yia oToix€ia Nou NAnpouUvV TIG NPoinoB£aeIg AOYIOTIKNG avTiIoTadHIoNg

H Tpononoinon Tou A.A.M. 1AS 39 anocagnvi(el BEuaTta AOYIOTIKNG AvTIOTABUIONG Kal M0 CUYKEKPIYEVA TOV

nANBwpIopO kai Tov one-sided kivOuvo evoc avTioTaBUICOPEVOU GTOIXEIOU.

O1 Tponononoeic ato AA.M. 39 epapuolovTal anod eniXEIPNOEIC YIa TNOIEC NEPIGOOUC NMou EEKIVOUV TNV 1 PETA TNV
01/07/20009.

ETioieg BeATiooeig 2008

H IASB npoxwpnoe Wéoa oTto 2008 otnv &kdoon «BeATimoeic Twv Aigbvav MpoTunwv XpnUATOOIKOVOUIKNAG
MANpo@OpNnonG 2008x». OI NEPICOOTEPEC ANO TIG TPOMOMOINOEIS AUTEC £XOUV €vapén 1oxuog Tnv 1 Iavouapiou 2009 1
JeTayevéaTepa. Mpokemal yia MIKPEG TPOMOMOINOEIC MOU €XOUV Yivel 0 apkeTd MpoTtuna aMa n Aioiknon Tng
eTaipeiag ekTipa OTI n enidpaon O Ba cival onuavTikn oTig OIKovouikéG KataoTdoelg Tou Opiou.
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E.A.A.NM.X.A. 13: Npoypappara MoroéTnTag Nehatov

Ta npoypaupata nioTOTNTAC NEAATWV NAPEXOUV GTOUG MEAATEC KivnTpa va ayopdlouv NpoiovTa i UNnpeoieg HIag
enixeipnong. Eav o neAdTng ayopdoel npoidvTa r) unnpecieg, TOTE N ENIxeipnon Tou xopnyei award credits «ndvTouc»
Ta onoia o neAdmg pnopei va efayopdosl oTto pENNOV npo¢ andktnon Owpedv 1 O MEIWHEVN TIKA
npoiovTwv/unnpeoinv. Ta npoypduuaTta auTtd duvavral va spappolovral and Tnv enixeipnon Tnv idla i anod Tpito
MEpoc. H E.ALA.M.X.A. 13 pnopei va epapyooTei o 0Aa Ta award credits NpoypauuaTwy NIOTOTNTAS NEAATWY Mou Hia
ENIXEIPNON MNOpEi va Xopnyei OToug MEAATEG TNG WG HEPOG Miag cuvalayng nwAnong. H E.AAMX.A. 13 6Ba
€QapuOlETal UNOXPEWTIKA Yia NEPIOdOUC nou Eekivouv TNy 1 HETa TV 1n IouAiou 2008. H avadpouikn E@apuoyr Tng
Alepunveiag anaiteital evw n vopiTeEPn EPApuoyr TG evlappUVETAl APKEI TO YEYOVOC QUTO va YVWOTOMOIEITAl GTIC
ENEENYNMUATIKEC ONUEIWTEIG MOU OUVODEUOUV TIG OIKOVOMIKEC KATACGTACEIC TNG EMIXEIPNONC.

E.A.AN.XA. 15 Zuppwvieg KaTaokgung AKIViTOV

>konoc TN E.AA.MX.A. 15 €ival n napoxr odnyimv avagopikd e Ta akoAouba dUo {nTruaTa:
Av 0l CUPQWVIEC KATAOKEUNE AKIVATWY EUNINTOUV 0TO Nedio epappoyng Tou AAM. 11 ) Tou AA.M. 18.
Mote Ba npenel va avayvwpileTal To €00d0 Nou NPOKUNTEl and TIC CUMPWVIEG KATAOKEUNG AKIVITWV.

H napoloa Aepunveia e@apuoleTal katd TNV AOYIOTIKN avayvwpion Twv €00dwv Kal TwV OXETICOMEVWY WE auTd

€E00WV, TWV EMIXEIPNOEWV MOU avahauBavouv Tnv KATAOKEUN AKIVATWY ETE aneubeiag €iTe JEow unepyoAaBwv.

O1 oupPWVieC Nou evracoovTal oTo nedio epappoyng TnG E.A.A.NX.A. 15 €ival ol CUPQWVIEG KATAOKEUNC AKIVITWV.
EminpdoBeTa TNG KATAGKEUNG aKIVATWY, auToU TOU €i00UC Ol GUPPWVIEG UNopei va nepidauBavouv Tnv napadoaon Kal

aMwv ayadwv n unnpeciov.

H E.AANXA. 15 «2uppwviec Kataokeung AKIVAT®WV epappoleTal ano TIC EMIXEIPNAOEIC yia £TNOIEG NEPIODOUC NMou
EekivoUv TNV i META TV 01/01/2009. NwpiTepn epappoyn evlappUVETal APKEI TO YEYOVOC AUTO va YVWOTOMOIETAl
oTig EngnynuaTikég Znueiwoeig Twv Oikovouikwv Kataotacewv. ANAYEG OTIG AOYIOTIKEG MOAITIKEG Ba npenel va

avayvwpilovral cUPQwva e 6oa opifovral oto A.A.M. 8.
E.A.A.N.XA. 16: Avriora@piosig KaBapng Enévduong o Enixeipnuartiki ApaoTnpioTnTa Tou EEwTEpIKoU

O1 enevdUOEIC O EMNIXEIPNMATIKEG OpACTNPIOTNTEC TOU EEWTEPIKOU WMOPEi va kaTéxovtal Ageca ano pia pnTpikn
ENIXeipnon N €Upeoa ano kanoia Buyatpikn TnG. Zkonog Tng E.A.A.MX.A. 16 gival n napoxr kaBodrynong OXeTIKA e
™ @Uon Twv avTioTabuiIfdpevwy KIVOUVWV Kal To Nood Nou £XEl avayvwpIioTel oTo avTiIoTadUICOUEVO OTOIXEIO YIa TO

onoio £xel NPoadIopIOTEl O pia OxeEon avTioTABWIoNG, Kal TO Moid Mood MpeEnel va avakatatacgoovral and idia
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KeAAQIa 0Ta anoTeAECHATA WG NPOCAPHOYEC avakaTaTa&ng, Ke Tn dIaBeon TNG ENIXEIPNKATIKAG OpacTnPIOTNTAC TOU

e&wTepPIKOU

H EAANXA. 16 spappdleTal and pia enixeipnan, n onoia avrioTabuifel Tov ouvaAAaypaTikd Kivduvo nou
npoépxeTal and pia kabapr enévouon o€ ENIXEIPNUATIKY dpAcTNPIOTNTA TOU EEWTEPIKOU Kal ENMISIWKEI VA KAAUYEI TIC
npoUnoBeoeIg TNG AOYIOTIKN avTioTaduione, ouppwva we 1o AAM. 39. H napoloa Aepunveia epapuoleTal povo oe
avTioTaduioslg kaBapwv enevOUCEWV OE ENIXEIPNHATIKEG dPACTNPIOTNTEG OTO EEWTEPIKO, VW OEV EXEI EPAPMOYN OF
aMoug TUNoug AoyIOTIKNG avTioTadpiong, 6nwc yia Napddelya yia avrioTadpioesig eUAOyNG a&iag fi TAUEIAK®Y POwV.

H EAANXA. 16 «AvTmiotaBuiosig KaBapng Enevduong oe Emixeipnuatikn ApacTnpiotnta Tou E&wTepikou»
€QappoOleTal anod ENIKEIPNOEIC YA ETNOIEC NEPIOSOUC NoU EEKIVOUV TNV 1 YETA Tnv 01/10/2008. NwpiTepn epapuoyn
NG Alepunveiag evBappUveTal apkei TO yeyovOG auTO va YVWOTOMOIEITAl OTIC ENEENyNUATIKEG ZNUEIOOEIC TwV
Oikovopikwv KataoTdgewy Tng enixeipnongc.

E.A.AN.XA. 17. AlaVOHEG HN TAHEIIK®V OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISI0KTNTEG

‘Otav pia enixeipnon npoPaivel oTnv avakoivwon OIavoung Kal €xel TNV unoxpéwaon va Olaveildel oToixeia Tou
EVEPYNTIKOU MOU agopoUv GToUG IBIOKTATEG TNG, Ba npénel va avayvwpilgl pia unoxpewon yia autd Td NANPwWTED

Mepiopara.

Zkonog Tng E.AA.MX.A. 17 gival n napoyn odnyiwv avapopikd Pe To NOTE Ba Npenel Wia nixeipnon va avayvwpidel
Ta Jepiopata NANPwTEA TO NwG Ba npénel va Ta YETPA kabwg kai, To NG Ba npénel AOyIOTIKOMOIED TIG DIAPOPEC
METAEU TN AOyIOTIKNC a&iac Twv OTOIKEIWV TOU EVEPYNTIKOU MOU JIAVEPOVTAl Kal TNG AOYIOTIKN a&ia Twv NANPwTEWY

MEPIOUATWY OTAV N eniXeipnon €Eo@Aei Ta PepiopaTta nAnpwTEa.

H E.AAANXA. 17 «Aavopeg pn Tapeiakwv ZToixeiwv Tou EvepynTikoU oToug ISIOKTATEG> £@appoOleTal anod Tig
EMIKEIPNOEIC KEAOVTIKA YIa €TIOIEG NEPIODOUC NMou EEKIVOUV TNV 1| YETA Tnv 01/07/2009. Nwpitepn £papuoyr Tng
Algpunveiag emiTpeneTal apkei n €nixeipnon va yvwoTonolEl TO YEYOvOG auTo OTIG ENe§nynpaTikEG ZNPEINCEIG TWV
OIkoVouIK@WV KaTaoTaoswy kal TauTtoxpova va epappolel To A.NX.A. 3 (dnwg avaBewpriBnke To 2008), To A.A.N. 27
(6nwg Tpornonoinnke Tov Mdio Tou 2008) kai To A.MN.X.A. 5 (6nw¢ Tpononoenke anod Tnv napouca Aiepunveia). H
avadpoikn e@apuoyn TN Alepunveiag dev EMITPENETAL.

E.A.A.M.X.A. 18. MeTapopEg oToIXEinVv evepynTikoU ano MeAdaTeg

H EAAMXA e@appoleTal KUpiwG OTIC EMIXEIPNOEIC I} OpyaviopoUG KOIVAG W@EAEIC. Zkonog Tng EAAMXA 18
anooanvidel Tig anamnoeig Twv A.N.X.A. OXETIKA HE TIG CUPPWVIEG KATA TIG OMOIEG HIa nixeipnon Aappavel ano £va
neAdT TNG WEPOC evowpaTwv nayiwv ( 0ikoneda, KTNPIaKkEG EykAaTaoTACEIC I €EonAIoWO Tov onoio n enixeipnon 6a
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MPEMel va XPNOIUONOINCEl €iTE e okond o MEAATNC va AMNOTEAETEI PEPOG €VOC OIKTUOU ) HE OKOMO O MEAATNG va

anoKTIOEl OUVEXN NPOaBacn aTn napoxn ayabwv f unnpeciawv (Onwg yia napadelya napoxr NAEKTPIOHOU 1 VEPOU.

J€ OPIOPEVEC MEPINTWOEIS, M Emixeipnon AauBavel YeTpntd and Toug neAdTeg TG Ta onoia Ba npenel va
XpnoigonoinBouv yia TNV anokTnon 1 Tn KaTaokeur KAroiag eykataoTaong Ye akono Tn 8iacUvOeon Tou NEAATN He
To JiKTUO 1| TN Napoxr adiaAeinTng npdopaonc ato dikTuo ayabwv ) unnpeoinv () kal ota duo TauTdxpova).

H EAAMXA anooagnvilel TIG MEPINTWOEIC KATA TIC OMoieC MANPEITal 0 OpPIoPOC TOU EVOWHATOU nayiou, Tnv
avayvwpion kai ENIJETPNON ToU apXIkoUu KOoTouc. EninAéov npoadiopilel Tov TPOMO HE TOV OMoio PMOpPEi va Yivel n
€&akpiBwon TNG UNOXPEWONG Yid TN NAPOXN TWV AVWTEPW UMNPECIMV HE avTAAAYHA TO EVOWMATO NAyIo kadwg Kal
Tov TPOMO avayvwpiong Tou €06d0U Kal Tn AOYIOTIKR) QVTIMETOMION TOV WETPNTOV MOU AQuBAvovTal and Toug

neAATEG,.

H E.AAMX.A. 18 «MeTaQopeg oToIXEIWV evepynTIKOU and NeAdTec» epappdleTal and TiC ENIXEIPNOEIC HEANOVTIKA yia
£TN0olEC NEPIGDOUC Mou EEKIVOUV TNV i META Tnv 01/07/2009.

O 'Opihog dev €xel oKOMO va EQApUOCel kaveva anod Ta MpoTuna i Tig AlEpunveieg vwpiTepa.

8.3.4 ZNHavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG.

H Npo€ToINacia Twv OIKOVOUIK®MY KATAGTACEWY CUUPWVA We Ta Aibvr) MpoTuna XpnuaToolkovopikng MAnpopdpnong
(ANXA) anaitei and T dioiknon To OXNUATIONO KPICEWV, EKTIUAOEWV Kal UMOBECEwV oI onoieg ennpedlouv Ta
ONUOOCIEUEVA MEPIOUCIAKA OTOIXEIA KAl TIC UMOXPEWOEIS TNV NUEPOMNVIA OUVTAENG OIKOVOUIKWV KATAOTACEWV.
Ennpedlouv eniong TIC YVWOTOMOINOEIC TWV EVOEXOMEVWY ANAITHCOEWY KAl UNOXPEWOEWY TNV NUEPOMNnvia aUvTa&ng
OIKOVOUIK®OV KATAOTAOEWV KaBw¢ kal Ta OnUOCIEUKEVA Nood £00dwVv kal 60wV KaTa Tng nepiodou . Ta npayuaTika
anoTeAeopaTa evoeEXETAl va dIaPEPOUV and auTa Ta onoia £xouv ekTIUnBei. O1 eKTIUNOEIG kal o1 kpioelg BaaifovTal
oV €uneipia Tou napeN@OVTOC kal o AMOUC NapdyovTeg, OCUMMNEPINAPBAVOUEVWV KAl Twv MNPocdoKIwV Yia
MEANOVTIKG yeyovoTa Ta onoia BewpouvTal AOYIKA OTIC GUYKEKPIUEVEG OUVONKEG, V@ €Nava&ioAoyouvTal CUVEXWMG HE
TNV Xpnoigonoinon 0Awv Twv dIaBECIHWY NANPOPOPIWY.

Kpioeig

O1 Baoikég Kpioeic nou npayuaronolei n dioiknon Tou OpiAou (EKTOC TWV KPICEWV MOU OUVOEOVTAl HE EKTIUNOEIC Ol
onoieg napouaialovTal oTn CUVEXEIA) KAl MOU €XOUV TNV ONUAvTIKOTEPN €nidpaocn oTa Nood nou avayvwpidovral oTIg

OIKOVOUIKEG KATAOTACEIG KUPIWG OXeTICOVTal PE:
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KaTtnyopionoinon Twv enevéloewv

H dioiknon ano@aaitel kata Tnv andkmon Miag enevduongc, eav autr Ba katnyopionoindei w¢ diakpaToUPEVn WG TN
AMEN, KaTeEXOMEVN YIa EUNOPIKOUG OKOMOUG, anoTIHWMEVN TNV eUAoyn afia pHECW Twv AnoTEAEoUATwY, 1 OIaBEoIUN
npo¢ nwAnon. Ma T enevOUoEIC nou xapakrnpilovral w¢ diakpaToUHeveG w¢ TN AR&n, n Oloiknon e&etalel av
nAnpouUvTail Ta kpirrpia Tou AAN 39 kal CUYKEKPIPEVA TO KATd ndoo o ‘'OWIAOG XEl TNV NPOBeoN Kal TNy IKavoTnTa va
TIG Kpatoel €éwg TN AM&n Touc. H BIOKAPMET A.E. kaTnyopionolei TIC ENeVOUCEIC WG KATEXOUEVES YIA EUMOPIKOUC
okonoU¢ KaBwe auTeg £xouv anokTnBei kKupiwg yia Tn dnuioupyia Bpaxunpobeoou kEpSouc. H kaTnyopionoinon Twv
enevOUCEWV WC ANOTIHWHEVEG oTNV €UAOYN afia JECW TWV AnNOTEAEOUATWY €EAPTATAI And Tov TPOMO HE TOV OMoio N
Oloiknon napakoAouBei Tnv anddoon auTwv Twv enevduoswv. ‘OTav dev KaTnyoplonoloUVTal WG KATEXOMEVES Yia
€UNopIKoUG okomnoug aAa undapxouv dIaBeoiye kal agidonioTec eUAOyeG a&ieg kal ol WETABOAEC OTIC eUNOYeEC afieg
nepI\apBavovTal aTo KEPOOC 1 o {NUIG oToug AoyapiacpoUug TnG dI0iknong, KAaTnyopIionolouvTdl WG ANOTIHWMEVEG
otV eUloyn afia PEow Twv anoTeAeopdTwv. 'OAeC o AANeG enevdUGCEIC KaTnyopionolouvTal w¢ OIaBETINEC NPog
nwAnan.

Ano@spara

Ta anobepara anoTiwvTal 0N XaunAoTepn TIKN METAEU Tou 1oTopikoU KOOTOUC Kal TNG Kabapnc pEUCTONOINOIUNG
a&iac. MNa Tnv ekTipnon TG kabapng peuaTonoinoiung asiac, n dioiknon AapBaver un’ owiv Tv Mo agionioTn anodeign
n onoia ival dIaB&aiyn TN OTIYUr) NOU NPAypaTonolsital n ekTipnon. H dpaotnpidTnTa TNG UNOKEITAl OE ONHAVTIKEC
TEXVOAOYIKEG £EENIEEIC yEYOVOC NOU NPOKAAET GNUAVTIK HETABOAN OTIC TIKEC.

AvakTnoIHOTNTA TOV ANAITHCEWV

H kpion Tng d10iknoNG avagopika Je TNV EKTIKNGCN YIA AvakTnoINOTNTA TWV ANAITOEWY AnoTEAEI GNUAvVTIKO OTOIXEIO
yia TNV a&ioAoynon Twv unoAoinwyv wg EMNIoQAn 1 hn kai TNV ENIJETPNON TUXOV anopsinwong Tne a&iag Touc.

KaTta néoo pia giobwon nou ouvanTeTal HE Evav eEWTEPIKO EKHICOMTI KATATACOETAI WG ASITOUPYIKNA N

XPNHATOJOTIKN).

H a&ioAdynon TETolwvV OUPPBACEWV Jev EVAMOKEITAI HOVO OTOV EAEYXO TOU TUMOU Mou Tn dlEnel aAAd KUpiwg oTnv
afioAdynon Tng ouciag TG ouvaAayng. Ma Tnv agoAoynon Tng ouciag Tng cuvalayng AauBdavovral unoyn
yeyovoTa onwe o Xpdvog Tng MioBwaong, n unoAeinopevn euAoyn aia Tou nayiou kai diapopol Aol napayovTec,.
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EKTIMNOEIG ka1 UNoBEoEeIg

JUYKEKPIKEVA NOCod Ta onoia nepiAappavovTal i ennpedlouv TIC OIKOVOMIKEC PAG KATAGTACEIG KABWCE KAl TIC OXETIKEG
YVWOTOMOINCEIG EKTIHWVTAI, anairwvTag and €Yac va oxnuaTifoupe unoBECEIC OXETIKA WE a&iec ) GUVBNKEG Ol OMoiEg
Oev €ival duvaTov va eival yvwoTeG e BeBaidTNTa KATA TNV NEPIOdO OUVTAENG TwV OIKOVOUIKWY KATAoTAoswv. Mia
AOYIOTIKN €KTiKNON BewpeiTal onuavTik OTav €ivar onuavrikn yia Tnv €ikdva TngG OIKOVOUIKAG KATaoTaong Tng
€TAIPEIAG kal Ta anoTeAéoPaTa kai anaitei TIG Mo SUOKOAEG, UMOKEIMEVIKEG N NEPINAOKES KPIOEIG TNG Bloiknong, ouxvd
WG AnoTéAEONa TNG avaykng yid OXNMATIOPO EKTIUNOEWV OXETIKA PE TNV €nidpacn UMoBECEWV OI OMoieg €ival
apéBaiec. O OuINoG a&lohoyei TETOIEG EKTIUNOEIG 0 ouvexn Baaon, Baci{OPEVOC OTA ANOTEAECUATA TOU NAPEABOVTOG
KAl OTNV €UNeIpia, 0 OUCKEWEIG We €10IKOUG, O TACEIC KAl € AMeG HEBAOOUC o1 onoieg BewpoUvTal AOYIKEG OTIC
OUYKEKPIUEVEG OUVONKEG, ONWG eniong Kal TIC NPORAEYEIC PAG OXETIKA MKE TO NMC auTa evOEXeTAl va alda&ouv aTo
MEAoV

®opor eicodnpaToc. H agiomoTn emyeTpnon Twv Gopwv i00dNUATOC BacileETal 0 EKTIUNOEIC TOOO TOU TPEXOVTOG
000 Kal Tou avaBaihopevou @opou. O ‘Ouihog kai n ETaipeia avayvwpilouv unoxpewoeic yia avapevopeva Beuara
(POPONOYIKOU €AEyXou, BacilOPevol Ot €eKTIMNOEIC TOU KATA noco Ba ogeilovral emnAéov @opol. H ETaipeia
npoxwpnoe kata Tnv e&eraldoyevn xpnon ortnv aneikdvion TG €nidpaonc and Tn HEIWOn TwV QOPOAOYIK®DV
OUVTEAEOTWV OTNV avaBarAdpevn popoAoyid. ZUYKeKpIUeEva, oUwva Pe Tov N 3697/25.09.2008 0 (POPOAOYIKOG
OUVTEAEOTNG BACEI TOU omnoiou UNoAoyileTal o GOPOC eNi TWV KEPOWV TWV ETAIPEIDV PEIWVETAl oTadiakd KaTtd pia
nogooTiaia povada kabe £Tog and To 2010 £wg kal To 2014, dnou Ba avepxeTal o 20%. AvaAuon Tng enidpaang Tng
METABOANG TWV OUVTEAEOTWV KaBWC kal n npoBAswn (€€000 XPNoewc) yia evOEXOMEVO  (POPOAOYIKO EAEYXO
AVEAEYKTWV Xproewv nNepIAapBavovTal oTnv onueiwon 8.35.

Eniogakeic anarmoeig. MpoBAsyelg eniopaiwv anamioewy Bacidovral aTny I0TOPIKOTNTA TWV GTATIOTIKWY
oToIXeiwv nMou diatnpei n eTaipeia kalr o ‘'OYINOG, AvaQopIKa e Tov KivOUVO anartioei katd NpakTopwv

KUpiwg va pnv avaktneouyv.

Evdexdpeva yeyovota. O 'OpINOG eUNAEKETAl O JIKAOTIKEG OIEKDIKNOEIC KAl anolnUIWOEIC KaTa Tn ouvnen
nopeia Twv epyaciwv Tou. H dloiknan kpivel 0TI onoloidnnoTe diakavoviopoi o€ 8a ennpéalav onuavTika Tnv
oIKovopIkr Béon Tou Opidou oTic 31 AekeuBpiou 2008. MapdAa autd, o kaBopioPdC TwV EVOEXOMEVWV
UMOXPEWOEWV MOU OXeTifovTal He TIG OIKACTIKEG OIEKDIKNOEIG KAl TIG ANAITACEIG €ival [ia MOAUNAOKN
Oladikacia nou nepPINaUBAVEl KPIOEIC OXETIKA WE TIG NIBAVEC OUVENEIEG KAl TIG DIEPUNVEIEG OXETIKA HE TOUG

VOMOUG Kal TOUG KavovIoHoUG.

Qe o) anooBeoiwy aToixeinv. H dioiknon Tng eTaipeiac eEeTalel TIC WPENPEG {WEC TWV ANOoRECIHWY
oToIXEiwv o KABe Xpnon. Tnv 31n AekepBpiou 2008 n d10ikNON TNG ETAIPEIAC EKTIMA OTI O WPENPEG (WEG

avTinpoowneUouv TNV avapevopevn XpNoIMOTNTA TwV GTOIXEIWV Tou evepynTikoU. Ta avandoBeoTta unoAoina

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
1 Iavovapiov éwg 31 Askgufpiov 2008 46



0
L b %
Biorapnés
avaAlovTal OTIG ONUEIDOEIC TWV OIKOVOUIK®V KATAOTACEWY. TA NpayuaTonondevTa anoTeAéopaTa, woTooo,
givar mBavd va diapépouv AOyw TeXVIKNG Babuiaiac ana&iwong, kupiwg 6oov apopd To AOYIOUIKO Kal To

MNXavoypagikd eEonAiouo.

8.4 ZOvown AoyIoTIK®V MOAITIKGOV
8.4.1 levika

O1 ONUAvTIKEC AOYIOTIKEG MOMITIKEG Ol OMOIEG £XOUV XpnoihononBei oTnv KATAPTION AUTWV TWV EVOMOINHEVWY

OIKOVOMIKQV KATACTACEWV oUVOWIlovTal NapakaTw.

AfiCel va onueiwBei Onw¢ avapepOnke avaluTIKOTEPA AVWTEPW OTI XPNOIKOMOIOUVTAl AOYIOTIKEG EKTIUNOEIG Kal
unoBEceIg OTNV KATAPTION TWV OIKOVOUIKWV KATACTACEWV. Mapd To yeyovog OTI AuTEG ol EKTIUNCEIG BaaifovTal oTnv
KaAUTepn yvwon Tng JIOIKNGNG OXETIKA PE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, TA MPAYHATIKA AnoTeEAETUATA ival

nBavo va diapepouv TENIKA and auTd Ta onoia £X0uV eKTIUNBEI.

O1 evonoINUEVEC OIKOVOUIKEC KATAOTACEIG NapouaialovTal O EUpw.

8.4.2 Evonoinon

(a) OuyaTtpikEg

OuyaTpikéG €ival OAeG 01 OVTOTNTEG OTIG OMOIEG O OMIAOG ExEl T OUvVAWN va €AEYXEl TIG XPNHATOOIKOVOUIKES Kal
EMIXEIPNMATIKEG MOAITIKEG. H Biokapnér A.E. Bewpei OTI KATEXEl Kal AOKEI EAEYXO OTAV CUMMETEXEI E MOOOOTO
MEYaAUTEPO anod To NUICU TWV JIKAIWHATWY WQOouU.

Katda Tov npoodiopiopo Tou katd ndoo n BiokapneT A.E. aokei éAeyxo oTa SIKAIWPATa Ygou Hiag AAANG OIKOVOIKNG
ovtoTnTag €€eTaleTal n UnNap€n kar n Tuxov enidpacn OuvnTikwV OIKAIWHATWY WNHPOU Td onoia pnopolv va

€&aoknBouv 1 va perartpanouv.
'OAec o1 BuyaTpikeg Tou OpIAOU €XOUV WG NUEPOMNVia KAEIGipaTog TV 31 AekeuBpiou 2008.

O €VOMOINKEVEG OIKOVOMIKEG KATAOTACEIG TNG BiokapnéT A.E. mepIAapBAvouv TIG OIKOVOMIKEG KATAGTACEIG TNG
MNTPIKNAG €TAlpeiac ONWC €MioNG Kal TwV OIKOVOUIK®MY OVTOTHTWY Ol Oroieg eAéyxovTtal and Tov ‘OuiAo e MANPn
gvonoinan.

O1 BuyaTtpikeg evonolouvtal e Tn KEBOSGO TNG NANPOUC £vornoinong anod TNV NUepodnvia kata Tnv onoia o ‘OpIAOG

anokTd Tov €Aeyxo evew navouv va evoroloUvtal and Tnv nUePONvia katda Tnv onoia navel va undpxel o EAeyXoc.
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EminAgov, ol BuyaTpiKEG MOU £XOUV AMOKTNOEi €ival UMOKEIPEVEG OTNV £pappoyn TNG HeBOdou TnG ayopdc. AuTh
nepI\auBdvel Tnv avanpooapyoyry oTnv €UAoyn afia OAwV TwV avayvwpioiwv MEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, GUHNEPINAMBAVOUEVWY TWV EVOEXOUEVWV UMOXPEWOEWY TNG BUYATPIKNG, KATA TNV NUEPOMNVIA TNG
anokTnong, aveapTnTwe €av AUTA £XOUV OUMNEPIANPOE OTIG OIKOVOMIKEG KATAOTACEIS TNG BUyaTpIkKAG Npiv TNV
anoktnor TnG. Kata Tnv apxikn avayvopion, Ta MEPIOUCIAKA OTOIKEId Kal Ol UMOXPEWOEIC TNG BuyaTpIKng
nepINapBAvovTal OTOV EVONOINUEVO IGOAOYIOUO OTA avanpooapuoouéva noad, Ta onoia eniong xpnoidonoloUuvTal wg
Baon vyia TNV METENETA EMIKETPNON TOUC OUPPWVA HE TIC AOYIOTIKEG MONTIKEC Tou opilou. H unepagia
avrinpoownelel To UNEPPANMOV TOU KOOTOUG KTNonG navw and tnv €UAoyn afia Tou Pepidiou Tou opilou oTa
avayvwpiolya NepPIoUcIakd OTOIXEId TOU OMIAOU TNG anoKTWHEVNC BUyaTpIKAG kKaTa Tnv andkmorn Tne. Eav 1o kdoTog
anokTnong €ival JIkpOTEPO anod Tnv UAoyn a&ia Twv Kabapwv NEPIOUCIAK®Y GTOIXEIWY TNG ANOKTWHEVNG BUyaATPIKNC,

n dlagopd avayvwpileTal aneubeiac oTo anoTéAeopa.

Ta dikaiwpaTa peiowneiac napoucidlouv To PEPOG TWV KEPOWV N TWV {NMIOV Kal TwV net assets Ta onoia dev
aviikouv oTov ‘Opiho. Av ol {nMUIEC Wiag BuyaTpikng nMou agopouv ot JIKAIWKATA Welowngiag unepBaivouv Ta
OIKaiwuaTa deiowngiag ora idia ke@aiaia TnG BuyaTpikng, To unepBAMoOV Nogd eMIPEPICETAl OTOUG PETOXOUC TNG
MNTPIKNAG €KTOC and To Mocdo yia TO OMoio N HEIoWN®ia £XEl MIA UMOXPEWON KAl €ival IKavr] va KaAUWel TIG {NMIEC

QUTEG,

O1 AOYIOTIKEG MOAITIKEG TWV BUYATPIKWV EMIXEIPHOEWY PETABANBNKaAv OMou KpiBnKe anapaitTo NPOKEIJEVOU va ival

OUVENEIC JE TIC NOAITIKEG Nou uloBeTouvTal and Tov ‘OuIAo.

EvOoeTaipikoi Aoyapiacuoi anarmioswy Kal UNOXPEWOEWY KaBwg Kal cuvalayeg €0oda kal €€0da kabwg kal pn
npayyaTtonoin®svra kepdn 1 {NUIEC HETAEL TwV ETAIPEIRV analsipovTal.

Zuvdedepéveg Enixeipnoeiq :

JUVOEDEPEVEG EMIKEIPNOEIC €ival Ol OIKOVOUIKEG OVTOTNTEC OTIC onoie o ‘OWIAoG €xel TN duvaTOTNTA VA AOKNOEI
ONMavTIkn enippor| aAAa dev anoteholv oUTe BuyaTpikeG oUTe SIKAIWMATA O Kolvonpa&ia. ZnUavTikn enipporn €ivai n
€&oucia va OUPPETACXEI OTIG anoPATEIG MOU aPopouV TIG Ano@AcEIG yId TIG OIKOVOUIKEG Kal EMIXEIPNHATIKEG NMOAITIKEG
TNG kOOTPIAC, AAAG OXI 0 EAEYXOG OE AUTEG TIG MONITIKEG. ZNUAVTIKN €NIpPOr ouvnBwg undpxel oTav n BiokapneT A.E.
KATEXEI NOOOOTO WETAEU 20% pE 50% TwV OIKAIWPATWV WHPOU HECW KUPIOTNTAC METOXWV N WEOW AANOU €idoug
OUHPWVIac,.

O1 enevOUOEIC OE OUYYEVEIC EnIXEIPAOEIC avayvwpilovTal apxikd OTo KOOTOG &V Yid OKonoUg &voroinong
Xpnoldonoieitalr n peBodog TnG kabapng Btonc. H unepaia nepidauBaverar otn AoyioTikny afia (kdoToG) TNG
enévOUONG Kkal EAEYXETAl yid anopeiwon oav péPog TG enevduonc. ‘OTav [ia OIKOVOUIKN OVTOTNTA TOU OMiAou
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OUVAAAOOETaI JE HIQ OUYYEVH ENIXEIpNON Tou opiAou, Ta Tuxov SiETalpika KEPON Kal ol {NUIEG anaAsipovTal kaTta To

MOCO0TO CUUKETOXNG TOU OMIAOU OTN GXETIKI) OUYYEVN EMIXEIPNON.

'ONeC 01 METEMEMA METABOAEG OTO MOOOOTO OCUMMETOXNG OTNnV Kabapry 6€on TnG Ouyyevoug EMIXEIPNONG
avayvwpidovral o AoyioTikn a&ia Tng enevouong Tou opiAou. MeTaBOAEG o1 onoieg NPoKUNTOUV anod Ta KePON N TIG
{NUIEC oI onoieg dnuIoupyouvTal and Tn OUYYEVR EMIXEIPNON KATAXwpoUVTal 0To Aoyaplaopo “ (ZnuiEQ)/Képdn
OUVOEDEPEVWV ETAIPEINV” OTNV EVOMOINUEVN KATAOTAON ANOTEAEOUATWV XPRong Tng BiokapneT A.E. kal ouvenog
ennpealouv Ta kabapd anoTeEAEOUATA TOU OMIAOU. AUTEC oI HETABOAEG NEPIAAUBAVOUV TIG HETAYEVEOTEPEG ANOORETEIG
TWV EVOWUATWV AKIVNTOMOINCEWY, TIG ANOORECEIG TWV AUAWV MEPIOUTIAKWY OTOIXEIWY, TIG ANOOBETEIG N TNV TUXOV
anopEinon TWV NPOCAPHOYWV TNG UAOYNC a&iag Twv MEPIOUCIAKWY OTOIXEIWV Kal TWV unoxpewoewv. Katd tnv
gvonoinon HETABOAEG o1 onoieg Exouv aneubeiag avayvwpioTei oTa idla ke@AAaia TNG ouyyevoUg EMiXEipnong kai
oXeTiovTal YE anoTEAEONA, Yia Napdadelyua nou NPoKUNTouv and Tn AOYIOTIKN QVTIUETOMION TwV OIABECIHWY MPog
nwAnon enevdUoswv TNG OuyyevoUG enixeipnong, avayvwpilovral ota evonoinuéva idia KepAaiaia Tou oiAou.
OnoleadnoTe PeTABOAEC nou avayvwpilovTal ancubeiag oTa idla kepdalaia kai dev oXeTICOVTAI E ANOTEAECHA, OMNWG
yia napadeiypua n dlavouny MEPIOPATWV 1 AMEC OUVAAAAYEC ME TOUG METOXOUGC TNnG OUYYEVOUG EMIXEIpNoNG,
KaTaxwpouvTal €vavti TnG AoyIoTIKNG a&iac TnG oupdpeToXnG. Kawa enidpaon oTo kabapo anoTéAeoua f ora idia
KepaAaia dev avayvwpileTal oTo NAQiolo auTtwv Twv cuvalaywv. MNapoia auTtd, étav To Pepidio {NMUIKV ToU OMiAou
0Ot MIa ouyyevn] enixeipnon iooUTal fj unepPaivel TN AoyioTikr afia TnG e€nevduonc, OUPNEPIANAUBAVOREVWY Kal
onolodnnote aMwv pn €Ea0@AAICUEVWY anamoewy, 0 OPIAOG dev avayvwpilel Nepaitepw {NUIEG, EKTOG KI AV O
enevOUTNG €xel eniBapuvBei Pe DEOPEVUOEIC 1) EXEI NPOPEi 0 NANPWHES YIa Aoyapiaopo TnG OUYYEVOUG EMIXEIPNONC.

Mn npayuaTonoinBevTa képdn and cuvalAayec avapeoa oTov OIAO Kal TIC GUYYEVEIG ENIXEIPAOEIC anaAsipovTal kaTa
TO MOCOOTO GUHMETOXNG TOU OUIAOU OTIC OUYYEVEIG enixelpnoceic. Mn npayuaTtonoinBévreg {nUIES eniong anaAsipovTal
€KTOG KI av n ouvalhayn napexel €voeiEn {nuiwv Adyw peiwang Tng agiag Twv anoktnBevTwv and Tnv koivonpagia

OTOIXEIWV TOU EVEPYNTIKOU.

O1 A\OYIOTIKEG MOANITIKEC TWV OUVOEDEUEVWV ENIXEIPoswY KeTaBANOnkav dnou nATav anapaitnTo MPOKEIUEVOU va

0l1a0@aNIoTEl GUVENEIA E TIG MONITIKEG MOU UIOBETRBNKAV anod Tov OpIAO.
MeTaTponn oToixeinv o€ EEvo vOpIopa

O1 evonoINuEVEC OIKOVOMIKEC KaTaoTdoelG TnG BiokapnéT A.E. napoucialovral os €upw (€), TO omnoio €ivai To

Aermroupyikd vOMIoHa kal TNG UNTPIKNG ETAIPEIAC.

Ka&Be etaipeia Tou Opilou kaBopilel To Aeimroupylkd TG vOUIOPA KAl Ta OToIXEid Ta onoia nepIAauBavovTal oTiC

OIKOVOMIKEG KATACGTACEIG AQUTNG. 2TIG ATOMIKEG OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIWV MOU gvoroloUvTal, ol
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OUVAAaYEG O€ EEVO VOUIOHA YETATPENOVTAI OTO AEITOUPYIKO VOUIONA KABE PJEHOVWMEVNG OVTOTNTAC XPNOIHOMNOIMVTAG

TIG OUVAANAYMATIKEG IGOTIYIEG MOU ioYXUaV OTIG NUEPOMNVIEG TWV CUVAAAYWV.

O1 ouvaAlAayeg o EEVo VOMIOUA PETATPEMNOVTAI OE EUPW XPNOIHOMOIOVTAC TIC GUVAAAYMATIKEC ICOTIMIEC Nou ioyuav
OTIC NUEPOMNVIEC TWV oUVAANAYwV. ZUVAAAYHATIKG KEPDN kal {NUIEG Ol OMOIEG NPOKUNTOUV and TETOIEG OUVAANAYEG
Kal ano Tn KETATPONI TWV UNOACINWY AoyapiacHwV e ouvaANayUaTIKES IOOTIHIEC TEAOUG Xpriong avayvwpilovral oTa
anoteAéopaTta oTo kovOoUM “Aoind €0oda” 1} “Aoind £€€0da”, avTioTolXa EKTOC ano TO OKEAOG Tou KEPDOUG N TNG {nuiag
TOU avTIOTABUIOTIKOU PECOU MOU TEKUNPIMVETAI WE ANOTEAECHATIKN AvTIOTABHION kal avayvwpileTal ansubeiag oTa

i010 KEQAAAIQ PECW TNG KATACTAGNG HETABOAWY TWV IBiwV KEQAATiwV.

O1 YeTaBoAég otnv eUAoyn agia XpeoypapwV EKPPACHEVWV OE EEVO VOUIOHA NOU KATATAooovTdl w¢ diabEoiua npog
nwAnon OlakpivovTal o€ HETABOAEC and ouvaANAYHATIKEG OIAQOPEG MOU MPOKUMTOUV and Tnv HETABOAN Tou
anooBeopévou KOOTOUG TOU XPEOYPAPOU Kal O AOINEC PETABOAEC TNG AOYIOTIKNG a&iac Twv Xpeoypadwy. AlQPopEg
ano Tn PETATPONN Nou oxeTilovTal Pe PETABOAEC OTO anooBeopévo KOOTOC avayvwpilovral oTa anoTeAEoUATa, Kai
AMec JeTaBoAeg otn AoyioTikn a&ia avayvwpilovTal oTa idia kepaiaia.

Ala@OpEC and Tn WETATPONN KN VOMIOPATIKWV XPNHATOOIKOVOUIK®MY OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWTEWY
KATaxwpouvTal w¢ MEPOG TwV KEPdWV 1 {nuiwv €UAoyng a&iac. AIapopéC anod Tn METATPON HN VOUICHATIK®DY
OTOIXEIWV TOU evepyNTIKOU KAl UNOXPEWCEWY ONWGE NEPIOUTIakd oToIxeia aTnv eUAoyn a&ia HECW TWV ANOTEAEOUATWV
avayvwpidovral 0Ta anoTeAETHATA we PEPOC TwV KEPOWV N {nuiwv and Tnv eUAoyn a&ia. AlagopeG anod Tn KETATPOMN
MN VOUIOPATIKWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV OMNWC MEPIOUTIAKA OTOIXEI TA Onoia KATaTacoovTal
G dlabeoiua npog nwAnon nepidayBavovrar oTo anoBeuatikd 1Biwv Kepahaiwv nou agopd Ta OIaBEoiua npog
NWANCN XPNHATOOIKOVOUIKA OTOIXEId. ZTIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC, OAEC Ol ATOMIKEG OIKOVOUIKES
KATAOTACEIG TWV BUYaTPIKWV Kal Ol anod KolvoU EAEYXOHEVEG OIKOVOLIKEG OVTOTNTEG, Ol OMoiEG apxIKa napouacialovral
oc vOuIopa OlaQopeTIKO and To VOMIOMA AsIToupyiag Tou opiAou (Kapid and TIC ornoieG Oev €xel VOUIOUA OF

unePNANBWPICTIKI OIKOVOUIa), £XOUV LETATPANEI OE EUPW.

Meplouoiaka OTOIXEIA KAl O UNOXPEWTEIG £XOUV PETATPANEI O EUPW HE TIC IOOTIMIEG KAEIOIIATOG NMOU UNApyYouv kaTtd

TNV NUEpouNvia 16oAoyIooU.

'Ecoda kai 6andveg €xouv YETATPANEI 0TO VOUIOWA NapouciacnG Tou OUIAOU E TIG JECEC ICOTIMIEG KATA TNV nePiodo
avapopdac, €KTOC K av UNAPXOUV ONMAVTIKEG OIOKUPAVOEIG OTIC 100TIYiEC ondte Ta €0oda kal ol dandaveg

METATPENOVTAI E TNV I00TIMIA KATA TIC NUEPOUNVIEC TWV GUVAAAYQV.

OnoleadnnoTe dlapopeC npokUNTouv anod autn Tn Oiadikacia &€xouv WeTapepBei oTO aANOBeEPATIKO HETATPOMNG
IcoAoyIoHoU oTa idia kepaiaia.
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H unepa&ia kai ol npooappoyég otnv €Uloyn afia ol onoieg NPokUNTOUV KATA TNV andkTnon HIAG OIKOVOUIKAG
ovToTNTaG 0To €EWTEPIKO BewpolvTal MEPIOUDIAKA OTOIXEIA KAl UMOXPEWOEIC TNG OIKOVOMIKNG OVTOTNTAG GTO

€EWTEPIKO KAl HETATPANNKAV OE EUPW HE TNV I00TIMIA KAEICIUATOC,

KaTa Tnv evonoinon, GuvaAAayuaTikeG dIapopPEC 01 OMoieC NPOKUMTOUV anod Tn YETATPONN TNG kabapng enévouonc os
EKPETAMEUOEIG TOU €EWTEPIKO, kABWC kal and ddaveld kai AA\a VOMIOWATIKG WECA Ta onoia €xouv kaboploBei
avTioTaduioeIG pIag kabapnG enévduong o ekPETAAEUON OTO €EWTEPIKO, aneuBeiag oTa idla KePAAald HEOW TNG

KaTaoTaong METaBoAWY TwV 1I0iwV KEPAAiwV.

‘OTav Jia eKUETAAEUOT OTO £EWTEPIKO ExEl HEPIKWG dIaTeBE 1) NwAnBei, oI TUVAAAyUATIKEC DIAPOPES oI OMOIES ixav
kaTaxwpnOei ota idla kepdaiaia, avayvwpilovtal oTa anoTeAéoaTa katd Tnv nepiodo TG 8IABong fj NWANONG WG

MEPOC TOu KEPOOUC 1 TNG {NMIAC and Tnv NwAnon.

MAnpopopnon KaTa Topéa

QC ENIXEIPNMATIKOG TOPEAG OpilETal Hia ouada NEPIOUCIAKWY OTOIXEIWV Kal ASITOUPYIMV NOU NAPEXOUV MPOIOVTA Kal
UMNPE0IEG, TA Onoia UMNOKEIVTAl O£ OIAPOPETIKOUC KIVOUVOUG Kal anodooeiC and ekeiva AMWV EMNIXEIPNHATIKWY
TOMEWV. QC YEWYPAPIKOG TOUEAG, OPIlETAl Wia YewyPaIKN MEPIOXN, TNV onoia Napéxovral NPoidvTa Kal UnnpeCieg
Kal n ornoia unokeiral o€ SIAQOPETIKOUC KIVOUVOUG Kal anodooeiC and AAECG NEPIOXEG.

ZuvaAAayég kal unoAoina

O1 ouvahhayec oe EEva vopiouaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIOWA HE TNV XPNOoN TwV ICOTIMIWY MoU IoXUoUV
KaTd Tnv nuepounvia Twv ouvaAlaywv (spot exchange rate). Keépdn kal {NUIEG and ouval\ayuaTIKEG dIaPOpPEG Ol
onoieg NPOKUNTOUV anod Tnv kkabapion TETOIWV cuvalaywv kata Tnv diapkeia TnG nepIGdouU kai anod Tnv JETATPONMN
TWV VOMIOUATIKWV OTOIXEiwV nou exppdlovral o€ &vo VOUIoUA ME TIC I0XUOUOEC I00TIMIEG KATA TNV nUEPOMNvVia
I00AOYIOMOU, KATaxwpoUvTal 0Ta anoTEAECHATA EKTOC TWV MEPINTMOEWY MOU APOPOUV GUVAAAYUATIKEG OIaPOPES
nou npokUMTOUV and Tnv anoTiunon Napaywywv XPnHAaTOOIKOVOUIKWV HECWV Mou XpnoidonoioUvral w¢ Wéoa
avTioTAdUIoNG Tapeiak®wy powv. O1 cUVaMayuaTIKEG O1aPoPEG anod [n VOUIOWATIKA GTOIXEId NOU anoTIJ®VTal oTnv
guhoyn a&ia Toug, BewpouvTal WE THNMA TNG EUAOYNG a&iag kal OUVENMC KaTaxwpoUvTal Ornou kai ol JIapopES TNG
€UAoyng agjag.

Evowpara nayia
Ta ndyia oToixeia Tou evepynTikoU aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG A&jeg KTNONG TOUG I 6TO  KOOTOG
MEIWHEVO TIC CUCCWPENEVEG ANOCPRETEIC KAl TUXOV AMOMEIWOEIC Twv Nayinv. To KOOTOG KTNOEWS NePIAAUBAVEI OAeC

TIC APECa enippINTEEG dANAVES yid TNV ANOKTNON TWV OTOIXEIWV. 2TO KOOTOG TWV EVOMUATWV AKIVITOMOINTEWV
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neEpINGPBAVETAl KAl TO KOOTOC AVTAMAKTIKOV HEPIKDY TUNUATWV TWV EVOMUATWV AKIVITOMOINOEWV Td onoia

anarrouv avTikataoTaon ava TakTa Xpovika diacTnuaTa.

MeTayeveéoTepeG danAveg kataxwpoUvTal o enau&non TnNG AOYIOTIKNG a&iag Twv EVOWUATOV nayiwv | wg ExwpIoTd
nayio povov €av sival niavo Ta JEANOVTIKA OIKOVOUIKA OPEAN va €lopeloouv aTov ‘OINO Kal TO KOOTOC TOUG MMNOPEi
va enmipeTpnBei afidmora.  To KOOTOC EMIOKEUMV KAl OUVINPNOEWV KATAXWPEEITAI OTa anoteAeéopara ortav

npaydaTonoloUvTal kKabwg eniong kal To KOOTOC TWV KABNUEPIVOV CUVTNPIOEWV.

Ta oikoneda 6ev anooRévovTal. O1 anooBECEIG Twv AWV GTOIXEIWV TWV EVOWUATWV Nayinv unoloyifovral Je Tnv

oTabepn PEBODO PECA oTNV WPEAIUN {wr) TOUC NoU EXEl WG EENG:

- KTipia 50 &m
- MnxavoAoyIkoG €E0NAIGHAG 20 &m
- AuTokivnTa 5 &m
- Mnxavoypa@ikog ESonAiopog 4  €m
- Noind¢ EonAiIopoC 10 «€m

O1 unoAelppaTIKEG afieg kal of WPEAIKEG (WEG TwV EVOWUATWV Nayiwv UNOKEIVTAl O eNavegeTaon og KABE 100AOYIGHO.

‘'OTav ol AoyIoTIKEG a&ieg Twv evOwPATWV nayiwv unepBaivouv Tnv avakmoiun a&ia Toug, n dlapopd (anoysiwan)
KATaxwpeiTal apeoa we ££0do 0Ta anoTeAéETHATa.

Katd tTnv noAnon evowpdtwov nayinv, ol 81a@opéG YETatl Tou TIMAMATOG Nou AQUBAVETAl KAl TNG AOYIOTIKNG TOUG
a€jac kataxwpouvTal wg kepdN 1 {uiec oTa anoTeAéopaTa.

XpnuaToolkovouika £€0da nou agopolV OTNV KATAOKEUN OTOIXEIWV EVEPYNTIKOU KEPAAQIONOIOUVTAl Yid TO XPOVIKO
OIdoTNUa Mnou anaiteital PEXP! TNV OAOKApwon TNG Kataokeunc. ‘OAa Ta AGAAG XpnUATOOIKOVOMIKA &E0da

avayvwpidovral 0Ta anoTeEAETHATA XPrioenc.
‘AuAa NEPIOUCIAKG OTOIXEIA
AoyiopIkO

O1 adeiec AoyiopikoU anoTI®VTAl 0To KOOTOC KTHOEWCE Meiov TIG anooBeoeic. O anooBeoeig dievepyouvTal PE TNV
oTaBepn PEBODO KATA TNV dIAPKEIA TNG WPENIKNG NG TwV OTOIXEIWV AUT®V N onoia KUKAaiveTal ano 3 €wg 5 Xpovia.
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Aandveg nou anarroUvTal yia TNV avanTtu€n kal ouvthpnon Tou AoyiopikoU avayvwpilovtal wg €&oda ortav

npayyaTonoioUvTal.

Anopegiwon agiag NnEPIOUCIAK®OV OTOIXEIWV

Ta oToIxeia Tou evepynTIKOU MOU ANOCBEVOVTAl UMOKEIVTAI O EAEYXO AMOUEIWONG TNG agjiag Toug oTav undpyouv
evOeiEeic OTI o1 AoyioTikn aia Toug dev Ba avaktnBsi. H avakmoiun a&ia €ival To peyaAuTepo nocd WETAtl Tng
kabapnc TIWAG NnwAnong kai TnG a&iac Aoyw xpriong. H nuid Adyw peiwong Tng a&iag Twv OToIXEIWV Tou EvepyNTIKOU
avayvwpieTal and Tnv enixeipnon, 6tav n AoyioTiki afia Twv oToixeiwv autwv (i TNG Movadag Anuioupyiag

Tapeiakwv Powv) gival peyaAuTepn and To avakTnoiho nood Toug.

KaBapn afia nwAnong Bewpeital To nood and Tnv nwhnon evdg oToixeiou Tou evepynTikoU OTaA MAQioId HIAg
apeoTepOBapoUc cuvaAayng oTnv onoia Ta JEPN €XOUV MANPN YvmOon Kal NpooXwpouv OIKIOBEAWS, WeTa and Tnv
agaipeon kdbe NpOoBeToU APECOU KOOTOUG DIABE0NC TOU OTOIXEIOU EVEPYNTIKOU, v, afia Xpriong €ivai n napouoa
aia Twv EXTINWHEVWY HEAOVTIKWV TAPEIAKWY POWV NMOU AVAUEVETAI va €I0peUCOUV OTNV €nixeipnon and Tn xpnon

€VOG aTOIXEIOU gvePYNTIKOU Kal ano Tnv d1ABean Tou OTO TEAOG TNG EKTIMWKEVNG WPEAING (WG TOU.

XpnHaTooIKOVOHIKG HEéoa

XpnuaToolkovouikd PECO €ival kaBe oUpBaon nou dNUIOUPYEI Eva XPNHATOOIKOVOUIKO OTOIXEI0 evepynTikoU Of pia
EMIXEIPNON Kal KIa XpNHATOOIKOVOUIKN UMOXPEWON 1 £va CUUMETOXIKO TITAO OE [Ia GAAN nixeipnon.
Ta xpnuaToolkovouika peoa Tou Oidou Ta&ivopouvTal GTIC NApakaTw KATnyopieg Je Baon Tnv oucia TnG oUPBAoONG

Kal To okonod yia Tov Onoio anokTRenkav.

i) XpNHATOOIKOVOMIKA OTOIXEiO aNOTIHWHEVA OTNV €UAoyn aia TOUuG HECW TNG KATACTAONG
anoTeAECHATOV XPONG

MpoKeITal yia XPNUATOOIKOVOMIKA OTOIXEId €vepynTIKOU, TMOU  IKAVOMOIoUV onoiadnrnoTe anod TIC NApAKATw
npounoBeoeic:

- XpnUAToOIKOVOUIKG OTOIXEId EVEPYNTIKOU MOU KATEXOVTAl YId EWMOPIKOUG okomnoug (oupnepiAapBavovral Ta
napdywya, EKToc ano ekeiva nou €ival kabopIoPéva Kal anoTeEAEOUATIKA PEOA avTIoTAOMIoNC, AuTa NOU AnoKTWVTAI I
OnuioupyoUvTal Ye oKono TNV NMANCN 1 TNV €navayopd Kal TEAOG auTa nou anoTeAoUV PEPOG EVOC XapTOPUAAKioU
ano avayvwpIioPEVa XpnHATooIKOVOUIKA HETQ).

- KaTta tTnv apxikn avayvopion opifeTal and Tnv €niXEipnon g OTOIXEI0 nou anoTiudtal otnv UAoyn a&ia, pe
avayvopion Twv PeTaBoAwv otnv KaTtaotaon AnoTeAeopdatwv Xprnong We Tnv npoundBeon OTI nAnpouvral Ta
Kprmpia nou BeTel n Tpononoinon Tou AAM 39 «EmiAoyn Tng EUAoyng A&iac».
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ii) Adveia ka1 anaITioEeIg

MepiAauBavouy Pn napaywya XPnMAaTooIKOVOUIKA OTOIXEId evepynTIKOU PE OTABEPEG 1 NPOCDIOPIOUEVEC NANPWHEG,
Ta onoia Oev OlanpaydatelovTal O EVEPYEC AYOPEG. XV kamyopia auth (Adveila kai Anarmoeic) Oev
nepAaupavovTai

a) anarmoelg ano nNpokaTdBoAEC yia ayopd ayabwv ) unnpeciwv,

B) anartoEIc Nou £XOUV va KAvouv He d0TOANWIEC POPwV, Ol OMOIEG EXouV eNIBANBEi VOUOBETIKA anod To kpAToc,

y) oTidnnote dev kaAUNTETAI anod ouppaon woTe va divel dikaiwpa oTnv €nixeipnon yia Aqwn PETPNTWV 1 AV

XPNHATOOIKOVOMIK®WY Mayiwv OToIXEIwV.

Ta Adveia kai ol anarmoeig NePINapBAvoVTal 0TO KUKAOPOPOUV evEPYNTIKO, EKTOG ano ekeiva We ANEEIC HEYAAUTEPEG
TV 12 pnvov ano Tnv nuepopnvia 1coAoyiopou. Ta TeheuTtaia cupnepIAauBAvovTal aTa [N KUKAOPOPOUVTA GTOIXEID

TOU evepynTIKoU.

iii) Enevdl0eIg KaTeXOHEVEG WG TNV AREN

MepiAapBavel un napdywya XpnHAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId WE NAYIEC N NPOCOIOPICUEVEG NANPWHEG Kal
OUYKEKpPIYEVN ANEN kai Ta onoia o ‘'OpIAOG €xel TNV NPOBean kai Tnv duvaToTnTa va Ta diakpaTnoel w¢ TNV ANEN Touc.
O 'OpiIhog Oev kaTeixe enevOUOEIC AUTNC TNG kaTnyopiac. O OPIAOG dev KaTEXEI ENEVOUTEIG KATEXOUEVEG WG TNV AREN.

iv) AlaB£0I1Ha NPog NWANCT) XPNHATOOIKOVOHIKG OTOIXEId EVEPYNTIKOU
MepiAauBavel Yn napaywya XpnKaToolkovouikd MeEPIoUOIaka oTolxeia Ta ornoia €ite npoadiopilovTal o€ aQutiv TNV

KaTnyopia, €ite dev Pnopouv va evraxdouv oe kanoia anod TIC aVwTEPW.

2Tn ouvéxeld, Ta OIaBEoIua Npog NWANGN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa anoTiwvTal atny €UAoyn agia
TOUG Kal Ta OXETIKA KEPON 1 (NMIEG kaTaxwpouvTal o€ anoBepaTikd Twv IBiwv KEPAAaiwv PEXP!I TA OTOIXEId auTd
nwAnBouv | XapakmpIoBoUV WG AnopEIWUEVA.

Katad tnv nowAnon r otav Xapakrnpiobouv w¢ anopeiwpeva, Ta kEPON N ol {NUIEG HETAPEPOVTAI OTA ANOTEAEGHATA.

ZnMIEC anOpEIONG NOU £X0UV avayvwpIoBei 0Ta anoTeAéopaTa Ogv avTICTPEPOVTAl LECW ANOTEAEGHATWY.

O1 ayopeg kal oI NWARCEIG TWV ENEVOUCEWV avayvwpilovTal kaTtd Tnv NUEPOUNVia TNG ouvaAAayrg, nou ivai kai n
nUepopnvia nou o ‘OWIAoG OeolEUETAl va ayopdael 1} va nNwAnoel To aToixeio. O1 enevouoeIg apXika avayvwpilovTal
otnv €hoyn aia Toug NAéov Twv AUETA ENIPPINTEWY 0T cuvaAhayn danavav, Pe e€aipeon doov agopd TIG aueoa
ENIPPINTEEG OTN cuvalAayry dAnAvec, yia Ta OTOIKEIQ €KEiva MOU ANOTIMWVTAlI OTNV UAOYN a&ia Toug pE PETABOAEG
oTa anoteAeéopara. Or enevduoelg diaypagovTtal étav To OIKAiwKa OTIG TAUEIOKEG POEG and TIG enevOUOEIG AfyEl 1
peTaBiBadeTar kai o ‘'OMINOG Exel YeTABIBATE! OUCIWIWCS OAOUC TOUC KIVOUVOUC Kal TIC avTAaWoIBEC MOU OUVENAYETAl N
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I010KTNOia.

MeTayevéoTepn AnoTignon

Ta daveia kai o1 anaItioeig avayvwpilovTal oTo avanooBeoTo KOOTOC BAcel TG KEBOOOU TOU NPAyHATIKOU EMITOKIOU.
Ta npayuatonoinpéva kai Pn npayuaronoinyéva kepdn f dnuieg mou mpokUMTouv and TIC METABOAEC TNG UAOYNG
afiac Twv XPnHATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU anoTIHWMEVA oTnv €UAoyn afia Toug We WETABOAEC oTa

anoteAéopaTa, avayvwpidovral ota anoTeAEoUATa TNV NePiodo Nou NPoKUNTOUV.

O1 eUMoyeg afiec Twv XpNUATOOIKOVOUIK®Y OTOIXEIWY EVEPYNTIKOU MouU gival dianpaypdTelola O EVEPYEG AYOPEG
npoodiopifovral and TIC TpéxouoeC TIWEG {ATnong. Ma Ta pn danpaydarteloiya oToixeia ol elloyeg ajeg
npoodiopifovTal Pe TNV XPron TEXVIKWV anoTiknong onwe avaAuon npoopatwv ouvVaAAaywv, CUYKPIOIHwWY OTOIXEIWY
nou dianpaypaTevovTal Kal NnpoeEd@Anon Tapeiakwv powv. O1 un dianpayuaTeUoihol o evepyd ayopd GUMMETOXIKOI
TiTAOI nou Ta&ivopouvTal aTnv KaTnyopia AiaBéqiya nNpog NWANON XPNHATOOIKOVOUIKA OTOIXEId KAl TWV OMoiwv N

guhoyn aja dev givar duvaTov va NpoadiopIoTei e a&lonioTia anoTIHwVTAl 0TO KOOTOG KTMONG TOUC.

Je KAOe nuepopnvia 100AoyIopoU 0 ‘OMINOG EKTINA av undpxXouv QvTIKEINEVIKEG evOEIEEIC nou va odnyoUv GTo
OUMNEPAcHa OTI Ta XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMOGCTEI anopeiwon. MNa HETOXEC ETAIPEIV
nou €xouv Ta&ivounOei w¢ XpnUATOOIKOVOUIKA OToIXEia OIaBETIUa nNpoc NwAnon, TETola EVOEIEN OUVIOTA N GNUAVTIKN
N napaTteTayevn peimwon TnG €UAoyng afiac o oxéon e To KOOTOC KTNOEWC. Av OTOIXEIOBETEITAI AnopEiwaon, n
OwPEUPEVN oTa idla kepaiaia Jnuid nou €ivai n diagopd WeTA&u kOOTOUC KTROEWE kal eUAoyNnG agiag, HETaPEPETAl

OTa anoTeAéoHATa.

ANoOMEIWON NEPIOUCIAK®OV OTOIXEIWV ANEIKOVI{OHEVA OTO ANOCPBECHEVO KOOTOG

Av undapxel avTIKEILEVIKN anodeI&n OT1 unapxel {nuia anopeinong nou agopd dAvela kal anaitroeig 1 dl1aKpaTOUEVEC
MEXPI TN AEN enevdUoEIC Mou TNPEOUVTAl AOYIOTIKA OTO AanoGRECHEVO KOOTOC, TO NogO TG {NUIAg ENIETPATAl WG N
Ola@opd peta&l TN AoyioTikAG a&iag Tou nepIoUOIakoU OTOIXEIOU Kal TNG napouoac a&iag Twv EKTIHWHEVWY
MEANOVTIKWV TaUIaKwV powv (e5aipvtag HPEANOVTIKEG MIOTWTIKEG (nuieg mou Oev €xouv npayuaTonoineei)
NPOEEOPANUEVEG E TO APXIKO MPAYHATIKO EMITOKIO TOU MEPIOUCIAKOU OTOIXEIOU (NTOI TO MPAypaTikd EMITOKIO Mou
unoAoyioTnke KaTa Tnv apxikn avayvwpion. H AoyioTikn agia Tou nepiouciakou oTolxeiou Ba PEIMVETaI €iTe aneubeiag
EITE PEOW TNC XPrONG EVOC Aoyapiacuou npoBAewnc. To nocod TG {nuiac Ba avayvwpileTal oTa anoTeAéoparTa.

O 'Ouilog afiohoyei apxikd av u@ioTaTtal avTiKEIMeVIK anodeiEn yia Tnv anoesiwon afiac pepovwpeva yia
XPNHATOOIKOVOMIKA MEPIOUTIaKA OTOIXEId Mou €ival and Wova TOuG oNUAvTika Kal PEPOVWMEVA 1} GUANOYIKA yia
XPNHATOOIKOVOMIKA MEPIOUTIaKA aToIxeia nou dev €ival onuavTika anod Jova Touc. Av o ‘OpiIAo¢ npoadiopioel OTI Oev
undpyel avTIKEIMEVIKN anodeign Tng Unap&ng anopeiwong a&iag yia XpnHaTooIKoVOUIKO MEPIOUTIakd OTOIXEID Mou
aflohoynBnke JeEpOVWUEVA, EITE €ival ONPAVTIKO €iTe Oxl, €VIAOCEl TO MeEPIOUOIakd OToIxeio o€ opada
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XPNHATOOIKOVOUIK®WY MEPIOUCIAKWV OTOIXEIWV HE GUVAPT) XApaKTNPIoTIKA MoTwTIkoU KivoUvou Ta onoia agloAoyei yia
anopeinon og oulMoyikd eninedo. Meplouaiakd oToixeia nou a&ioAoyoUvTal yid Anopeiwon PEPOVWHEVA Kal yia Ta
onoia avayvwpileTal | ouvexilel va avayvwpiletal {npia anopeiwong dev nepidayBavovtal o€ GUANOYIKT agloAoynon
yla anopeiwon.

J€ MEPINTWON MOU Of HETAYEVEDTEPN MEPiIodO, TO UWOG TG {NMIag anopeiwong HEIWVETAl Kal N HeEiwon OXeTIETal
€€aVTIKEINEVOU ME YEYOVOC MOuU OUMPBaivel PETA TNV avayvwpion TnG anopeinonc f duia anopeinong nou Eixe
avayvwpioTei  nponyoupévwg Oa avaoTpépetal. To nodd TNG avaoTpo®ng avayvwpiletal ortnv Kartaoraon
AnoTteAeopdTwv oTov Babud nou n AoyIoTIKN a&ia Tou XpnHATOOIKOVOUIKOU NMEPIOUGIakoU aTolxeiou dev unepPaivel To
anooBeopévo KOOTOG KaTA TNV NUEPOMNVIa avaoTpoPnc TnG NMIAg TN anopeiwonc.

Ano@spara

Ta anoB<parta anoTiuwvTal oTnv XaunAotepn a&ia peTafl kOOTOUG KTHOEWG Kal kaBapnc peuatonoinoiung agiac. To
kOOTOC npoadiopileTal Pe TNV PEBOOO TOU WECOU OTABMIKOU KOOTOUG. TO KOOTOC TWV ETOIMWV NPOIOVTWV Kal TwV
NUITEAQV anoBepdtwv nepIAapBavel To KOOTOG TWV UAIKWV, TO GUECO €pYaTIKO KOOTOG KAl Avaloyia TWV YEVIKWV
€E00WV napaywyns. XpnuaToolkovopikd €Eoda dev nepiAapBdavovTal oTo KOOTOC KTHOEWG Twv anoBepdrtwv. H
kabapr peucTonoIiNCIUn a&ia eival n eKTIJOMPEVN TIMR NWANONG katd Tn ouvnen pory Twv 0pacTnPIOTATWY TNG
EMIKEIPNONG, HEIOV TO EKTIMWHEVO KOGTOC MOU €ival avaykaio yia va npayuartonoindei n nwAnon kai npoadiopileTal pe
BAon TIC TPEXOUOEC TIMEG NWANONG Twv anoBeUdTwy oTa nAdioid TnG ouvrBoug 6pacTnEIGTNTAG APAIPOUHEVKV KAl

TV TUXOV €£60WV NWANONG, OMOU CUVTPEXEI MEPINTWON.

Epnopikég anaiTnoeig

O1 anarrioeig and neAdTeC kaTaxwpouvTal apxikd otnv €UAoyn a&ia TouG kal PETAYEVEOTEPA ANOTIHWVTAI OTO
avanooBeoTo KOOTOC HE TNV XPon Tou npaydaTikoU €MITOKIOU, agaipoudEVWV Kal Twv {NMIov anopsinong. Ol
{nuIEC anopeiwong avayvwpilovral dTav undpyel avTIKEIUEVIKN EvOEIEn 0TI o ‘Opihog Oev €ival o BEon va €ionpagel
OAa Ta nood nou ogeilovral pe Baon Toug oupBarikoUg 6pouc. To nodd TG {NuIag anoyeiwong eival n diapopa
METAEU TNG AoyloTIKNG afiag Twv anarmoewv kai TG napolodg a&iag Twv EKTIHOPEVWY HEANOVTIKOV TAUEIAKWY
POWV, NPoEEOPAOUPEVWY HE TO NPpayuaTikd emITOKIo. To nocd TG {NUIAg anoysiwong kaTaxwpeital we £Eodo oTa
anoteAéopara.

Tapeaka diabéoipa kai I00dUvapa

Ta Tapeiakd OIaBE0IUa KAl TAUEIOKA 1000UvVapa nepIAaPBAvouv HETPNTA OTIC TPAneleC Kal OTO TApEio KaBwg Kai
BpaxunpoBeopec, uwnAng peucTdTNTAC £NevOUOEIC, ONWG a&ieg TNG XpNHATayopdc kai TpanedkéC kaTaBECEIC We
nUepopnvia ANENG oe Tpeic URveg N AlyoTepo. O1 agiec TnG xpnuatayopds gival XpnHUaToOIKOVOUIKA MEPIOUTIakd nou

aneikovifovTal oTn UAoyn a&ia HEOW TWV ANOTEAECUATWV.
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Ma Tov okono Twv evonoiNuevwy Kataotdoswv Tapiakwv Powv, Ta Tayeiaka diabéoipa kai Tapeiakda iooduvapa
anoteAloUvTal and Tapelaka OIaBEgIa kal Tapeidka 1oodUvapa Onwg npocdlopioTnkav avwTepw, Xwpig va

nepAauBdavovTal Ta eKKper unoAoina Twv Tpanedkwv unepavanyewyv (bank overdrafts).

'I81a KepaAaia

To PETOXIKO KEPAAAIO NPOGOIOPIfETAl CUUPWVA HE TNV OVOUACTIKA a&ia Twv PETOXWV Nou €Xouv kdoBei. O1 KOIVEC
METOXEG Ta§ivopouvTal oTa idla KeQAAaid. To WETOXIKO KEPAAAIO MePIAAPBAVEl TIG KOIVEG HETOXEG TNG ETaipeiac.
'E€0da yia TNV €kdoon HETOXWV, EU@avilovTal JETA TNV aPaipean ToU OXETIKOU (POPOU €I00ONUATOC, OE MEIWON TOU
npoiovTog TnNG €kdoone. Aueoa €€oda mnou OXeTI(ovTal PE TNV €KOOON MWETOXWV YIA TNV AMOKTNON EMIXEIPHOEWY

nepINapBAvovTal 0To KOOTOG KTHOEWE TNG ENIXEIPHOEWS NOU ANOKTATAl.

Katd tnv andktnon 10iwv PETOXWV, TO KATABANGEV TiUNWa, CUMMEPIAAPBAVOUEVWV KAl TWV OXETIKOV danavy,
aneikoviletTal PeIwTIka Twv 10wV kePaAaiwv. Kata tnv ayopd, nwAnon, €k0oon, 1 akupwon 10iwv CUPHETOXIKWV

TITAWV TNG OIKOVOUIKAG OvVTOTNTAG OEV avayvwpileTal kaveva kepdog f {nuia oTa anoTeAéopaTa.

dopoloyia €1005AHATOC kai avaBaAAOHEVOC POPOG EICODNHATOG

H emiBapuvon TnGg nepiddou e POPOUC €I00ONUATOC aMOTEAEITAI and TOUG TPEXOVTEC (POPOUC Kal TOUG
avaBaiopevoug popoug, dnAadn) Toug POPOoUC N TIG POPOAOYIKEG EAAPPUVOEIC NMOU OXETICOVTAl JE TA OIKOVOMIKA
OQEAN Mou MPOKUNTOUV OTNV NEPiIodo ala €xouv non katahoyioTei 1 6a katahoyioTouv anod TIC POPONOYIKEG APXEG
ot OIAPOPETIKEG MePIOdoUG. O POPOC €I00dNUATOG avayvwpileTal oTov Aoyapiaopd TwV anoTEAEOUATWV TNG
nePIOOOU, EKTOC TOU (POPOU EKEIVOU MOU aPopd cuvalayeg nou kataxwpndnkav ansubeiac ora idia kepaiaia, oTny

onoia nNepinNTwaon kaTaxwpeital aneubeiag, kata avaloyo TPOMo, oTa idia kepaAaia.

O1 TpExovTeC poOpol €1000NKATOC NEPIAAMBAVOUV TIC BpaxunpOBEOPEC UMOXPEWOEIG I KAl AMarmoel§ npog TIG
ONUOCIOVOUIKEG APXEC MOU OXETICOVTAI HE TOUG MANPWTEOUC (POPOUC EMi TOU (POPOAOYNTEOU €I0OONKATOC TNG
nePIOdOU Kal o1 TUXOV NPOoBETOI POPOI £1000MKATOC NMOU aPopoUV MPONYOUMEVES XPHOEIC.

O1 TpéXovTeG OOl ENIKETPWVTAI CUUPWVA HE TOUG POPOAOYIKOUC OUVTEAEOTEC KAl TOUG (POPOAOYIKOUG VOIOUG MoU

epappolovTal oTiC JIaxEIPIOTIKEG NEPIOdOUG W TIG onoieg oxeTi(ovTal, Bacifopeva oTo PopoAoynTEO KEPDOC yia TO
£710C. 'OAeG o1 aNayeG oTa Bpaxunpobeopua @opoloyika GTOIXEId TOU EvEPYNTIKOU 1} TIG UNMOXPEWOEIC avayvwpilovTal
oav PEPOC TWV POPOAOYIKWV €E00WV OTNV KATACTAON ANOTEAEGUATWY XpHoNG.

O avaBaMopevog popoc €100dNPATOS NpoadiopileTal e TNV WEBOSO TNG UMOXPEWONG MOU MPOKUNTEl anod TIG
NPOoWPIVEC dIAPOPEG HETAEU TNG AoyIOTIKNG a&iag kal TNG PopoAoYIKNG BACNG TwV MEPIOUCIAKWV OTOIKEIDV Kal TWV
UNoXPEWOEWY.  AvaBaModpevog Popog €ioodnuaToc dev AoyileTal €dv NPOKUNTEI anod Tnv apxikni avayvwpion
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OTOIXEIOU €vEPYNTIKOU T nabnTikoU o€ ouvalayr, €KTOG EMIXEIPNMATIKAG OUVEVWONG, n onoia otav &yive n
ouvaMayny dev ennpéace oUTE TO AOyIOTIKO OUTE TO POpoAoyikO kEpdog n| {nuia. O avapBal\opevog podpog

npoodIopileTal e TOUG POPOAOYIKOUC OUVTEAEDTEC Nou 10XUOUV KATd TNV NUEPOUNVIA TOU IGOAOYICHOU.

O1 avaBaAl\opevec PopoAoYIKEC anartoelg avayvwpilovtal katd Tnv éktacn otnv onoia 6a undap&el PeMOVTIKO
@opoloynTéo KkEPDOC yia TNV XPNOIhonoinon Tng npoowpiviic dlagopdg nou dnuioupyel TNV avaBaAl\opevn
@opoloyikn anaitnon. H avaBal\opevn @opoloyikry anaitnon enaveEeTaleTal o kKAOE nuepounvia IcoAoyiouoU Kai
MEIWVETAlI KATA TNV €kTaon nou Ogv €ival NAéov MiBavo OTI ENApKES PopoloynTEéD kEpdOG Ba ival d1abéaipo yia va

EMITPEWPEI TNV agionoinon T wPEAEIAS JEPOUC 1) TOU OUVOAOU auThG TNG avaBaAldpevnG GpopoAoyIKNG anaiTnong.

O avapBaAAopevog popog I000NUATOC avayvwpileTal yia TIG NPOCWPIVEG OIAPOPEG MOU MPOKUMNTOUV anod £nevOUCEIG
0t BuyaTpIKEC KAl GUVOEDEUEVEG EMIXEIPNOEIC, HE €Eaipedn TNV MEPINTWON MOU N avacTpoPry TwV MNPOCWPIVIV
Ola@opwv eAeyxeTal anod Tov ‘OWIAo kai gival nibavd oTi ol NPoowpPIVES dlaPopeg dev Ba avacTpa@ouv aTo PeEAMov. Ol
avaBarOeVEG (POPOANOYIKEC ANAITHOEIC KAl UNOXPEWOEIG UNoAoyilovTal JE TOUG (POPOAOYIKOUG OUVTEAECTEC MOU
avapevovTal va €QapyooTolv otnv nepiodo katd Tnv onoia Ba TakTornoin®ei n anaitnon n n unoxpéwon,
AauBavovtag unown Toug (POoPOAOYIKOUG OUVTEAECTEC Mou &xouv BeonioTei 1 ouoiwdwC BeonioTel, WEXPI TNV
NUEPOMNVIA TOU ICOAOYIOHOU.

Mapoyxég Aoym ocuvTa&lodoTnonG kai Bpaxuxpovieg napoxEg os epyalopHéVoug
a) YNoxXpeEWOEIG ouvTa§iodoTNONG

O1 unoxpewoeic yia anodnuiwon ouvta&iodoTnong unohoyifovral aTn NPoego@ANKEVN agia Twv PHEANOVTIKWOV Napoxwv
Mou €XoUv oUOOWPEUBEi kaTd Tn ANEn Tou €Touc, We Baon TNV avayvwpion OIKAIWKATOC NAPOXWV TwV £pYAONEVWY
Katd Tnv OIdpKEId TNG AVAMPEVOMEVNC €pyaociakng {wnc. O avwTePw UMOXPEWOEIC unoloyilovtal pe Bacn TIC
OIKOVORIKEG Kal avaloyloTIKEG napadoxeg nou avaAlovTtal aTnv Znueiwon 8.28 kai kaBopidovTal xpnoiponoinvTag Tnv
avaloyIoTIKy PEBODO anoTiUNoNG TWV EKTIMOPEVWY Hovadwv unoxpéwong (Projected Unit Method). Ta kaBapad
kdoTn ouvTagiodoTnong TG nepIodou cupnepIAauBavovTal oTo KOOTOC MIoBodooiac oTnv  emicuvanTouevn
EVOMOINUEVN KATAOTACN AMOTEAEOUATWV Kal anoTeAoUvTal and Tn napouod afia Twv Ndpoxwv Mou Eyivav
0eDOUAEUEVEG KATA TN JIAPKEId TOU €TOUG, TOUC TOKOUG EMi TNG UMOXPEWONG NAPOXWY, TO KOOTOC MPOYEVEOTEPNG
unnpeoiag, Ta avahoyioTikd kEPON 1 {uiec kar onola AMa npocBeta ouvTa&iodoTikd kooTn. Ta KOoTn
MPOYEVEDTEPNG unnpeaiag avayvwpilovral oe atabepr Baon ndvw otnv péon nepiodo £wg OTou Ta OPEAN Tou
NpoypappaTog katoxupwBouv. Ta Wn avayvwpiopéva avarloyioTika kEpdn kal {nuiec, avayvwpilovral navw ornv
MEON UMOAEINOMEVN OIAPKEId MEPIODO MAPOXNG UMNPECIOV TWV EVEPY®V UMNAANAWV kal cupnepiAappavovTal oav
MEPOC TOU kabapou kdoTouc ouvTagiodoTnonG Kabe ETOUG €av, kaTa TNV £vapén Tng nepiddou unepPaivouv 1o 10%
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TNG MENNOVTIKNG EKTIMMMPEVNC UMOXPEWONG Yia MNAPoxeC. Ol UMOXPEWOEIG YIa NAPOXEC ouvTagiodoTnong Oev

XpnuaTodoTouvTal.

B) KpaTika Ac@aAioTika Tayeia

To npoownik6 TnNG ETaipeiag KaAUNTETAI KUPIwG anod Tov KUpIo KpaTikd Ac@aAioTikd dopéa nou apopd aTov IBIwTIKO
Topéa (IKA) nou yopnyei ouvTaglodoTIKEG KAl IaTPOPAPHAKEUTIKEG NApoxEG. KabBe epyaldpevog ival UNoXPEWHEVOC
VA OUVEIGQEPEI PEPOC TO WNvidiou WIoBoU TOU OTO TAWEio, EVW THAMA TNG OUVOAIKNG €I0QOoPAc kaAUNTETAl anod Tnv
ETaipeia. Katd Tnv ouvta&iodotnon 1o cuvta&iodoTiko Tapeio ival uneubuvo yia TNV KaTaBoAr Twv GuVTagiodoTIKWV
napoxwv oToug epyalopévouc. Karta ouvéneia n ETaipeia Oev €xEl Kapia VOMIKN N TEKPAPTI UMOXPEWON yid TNV
NANPWUN HEAOVTIK®V Napoxwv pe BAcn autod To Npoypauua.

EnmiXopnynoeiq

O 'OpiAog avayvwpilel TIG KpATIKEG EMIXOPNYNOEIC 01 OMOIEC IkavonoloUv aBpoloTika Ta NG KpImMpIa:

a) Ynapxel Tekydalpopevn BeBaioTnTa OTI N NiXEipnon Exel CUPKOPPWOE 1) NPOKEITAl va CUPHOPPWOEI E TOUG OPOUG
TNG ENIXOPNYNONG Kal

B) miBavoloyeital 0TI To Nogod TNG enixopriynong 6a sionpaybei. KataxwpouvTal aTnv eUAoyn agia kal avayvwpidovral
L€ TPOMO CUCTNMATIKO OTA £000a, LE BAON TNV APXN TOU GUOXETIOWOU TWV EMNIXOPNYNOEWY UE TA AVTIOTOIXA KOOTN
Ta ornoia kai enixopnyouyv.

O1 eniyopnynoeIC nou agopoUV OTOIXEId TOU £vePYNTIKOU NEPIAAPBAVOVTAl OTIG PAKPOMNPOBECHEG UNOXPEWTEIG WG
€0000 EMNOMEVWV XPNOEWV Kal avayvwpilovtal ouoTnuaTika kai opBohoyikd ota €ooda katd Tn OIdpKeld TNng
WPENIPNG NG TOU Nayiou GTOIXEIOU TOU evepyNTIKOU.

MpoBAéweig, EvAeXOHEVEG YNOXPEWOEIG KAl ANAITOEIG

O1 npoBAéyeIc yia anokatdoTaaon nepiBailovrog, é€oda avadiapBpwong kal anolnNUIwoelg avayvwpidovral éTav:
(1) Yndpyel hia napouoa VoI 1) TEKUAIPOUEVN OECEUOT WG ANOTEAEOUA NAPEABOVTIKDV YEYOVOTWV
(2) Eivar mBavov 0TI 8a anaitnBei ekpor| Ndpwv yia Tov 8Iakavoviopo TNG OECHEUCNG
(3) To anaitoupeva nocd pnopei va ekTiundei agidnioTa.

‘'Onou undpyouv OIAPOPEG NAPOMOIEC UNOXPEWOEIC, N niBavdTnTa OTI Ba anarrnBei ekpor] kaTd Tnv ekkaddpion
npoodiopileTal Ye TNV €EETAON TNG KATNYOPIAG UMOXPEWOEWV OUVOAIKA. TpOBAswn avayvwpileTal akopa ki av n
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niBavoTnTa €KPONG OXETIKA E OMOIOdNMNOTE OTOIXEIO MOU nepIAapBAveTal oTny idia KAaTnyopia UNOXPEWCEWY HMNOPEi

va ivai pikpr.

‘Otav PEPOC i} TO oUVOAO TNnG anairoUpevng 6andvng yia Tov dlakavovioud piag npdBAewng avapéveral va
anolnuiwBei anod kanoio a\ho pEpog, n anolnuiwon 6a avayvwpiletal 6Tav kai povov éTav, gival KAt ouciav BERalo
OTI n anodnyiwon Ba gionpaxBei, av n oIKOVOUIKN ovTOTNTA dIAKAVOVIOEI TNV UMNOXPEWON KAl AUTH QVTIHETWMIOTEN WG
gva 10IaiTepo nepiouciakd aToixeio. To Nocd mou avayvwpiletal yia Tnv anolnuiwon 6gv unepBaivel To Nood TNG
npORAeyYnG.

To £E000 OXeTIKA WE Wia npOBAewn napouciddeTal oTa anoTeAéouaTa, kabapd and To Nocd NMou avayvwpioTnke yia
Tnv anolnuinon.

O1 npoBAéyeig enaveEeTalovral o kaBe nuepopnvia IoohoyiopoU kai NnpooapuolovTal NPOKEIYEVOU va aneikovi(ouv
TNV TpEXouoa KaAUTepn ekTinon. O1 NpoBAEYEIC anoTIHWVTAl 0TO NPOOOOKWHEVO KOGTOG NMOoU anaiTeital yia va
npoodiopioTei N napouoa déoyeuon, Ke Baon Ta nmio a&idnioTa TekPnpia nou ival diIabEoipa KaTa TNV nUEPOMNvia
IooAoyiopou, nepINauBAvoOVTac Toug KIVOUVOUG Kal TIG aBeBAIOTNTEG OXETIKA HE TNV Napouod JECHEUOT.

‘OTtav n enidpaon TN diaxpovikng a&iac Tou xprpaTog ival onuavTikr), To nood TnG NPdBAeWNC eival n napouoa agia
Twv £60WV Nou avapévovTal va anammBoUv NPOKEIKEVOU va TAKTONoINOEI n unoxpewaon.

To npo-gopou eniTOKIO NPOEEOPANONC avTavakAd TIG TPEXOUOEC EKTIUNCTEIG TNG ayopds yia Tn diaxpovikn agia Tou
XPHATOC Kal TOUG OUVAQEIC Je TNV unoXpéwan KivoUvouc. To eniTokio Ogv avTavakAa KivdUvVoug yid TOUG Onoioug ol
MEAAOVTIKEC EKTIMNAOEIC TAPIAKMY POWV EXOUV NPOCAPHOCTEI.

‘OTav xpnoigonoleital n JEBodog TNG NPOeEOPANCNG, N AoyIoTIKN aia piag npoBAswnG au&avel og kABe nepiodo ETOI
WOTE va avTavakAa Tnv napodo Tou Xpovou. AuTr n au&non avayvwpileTal we KOOTOC 0TA AnoTEAEoUATA.

MiBavec €I0pOEC AMO OIKOVOUIKA OQEAN yia Tov ‘Opiho nou Oev nAnpoUv akOun Ta KPITHPIA €VOC MEPIOUTIaKoU

oToIxeiou BewpoUvTal EVOEXOMEVEC aNAITNOEIC.

(a) Aikaiopa adeiag

Ta dikaiwpaTa Tng eToiag adeiag kal Tng adeiac Pakpoxpoviag unnpeaiac Twv epyalopévwv avayvapidovrar éTav
auTtd npokuNTouv. AvayvwpileTal NPORAEWn yia TNV eKTIHWHEVN UMOXPEWON TNG £moiag adeiac kai Tng adeiag
MaKpOXPOVIAG UNNPECIac w¢ anoTEAECA UNNPECIWMV NOU NPOoPEPBNKAV £wG TNV NUEPOMNVIa Tou IG0AOYICHOU.

XpNHATOOIKOVOUIKEG YNOXPEWOTEIG

O1  XpNUATOOIKOVOUIKEG UMOXpeWOoeIlC Tou Opilou nepidapPavouv  AoyapiaopoUug unepavaAnwewe (overdraft),
EUMNOPIKEG KAl AAAOU €iOOUC UMOXPEWOEIS. O1 XPNHATOOIKOVOMIKEG UMOXPEWOEIC avayvwpilovtal otav o ‘OpINog
OUMMETEXEI O Mia OUPBATIK) OUMQWVIa TOU XPNWATOOIKOVOUIKOU WEoOU kal diaypagovtal otav o ‘OpIAoG
anaAAacceTal and Tnv unoxpEWaOn 1 auTr) AKUPWVETAI 1} AYEL.

O1 TOkoI avayvwpilovtal we £€000 aTo KOVOUN TWV “XpnUaToolkovopikwv EEGdwV” aTnv KataoTaon ANOTEAEOUATWV.
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O1 gUNOPIKEG UMOXPEWOEIS avayvwpilovTal apxIKWG OTNV OVOPACTIKN TOug agia kal akoAoUBwC anoTiuwvTal oTo
anooBeopévo KOOTOG eioV TIC KaTABOAEG SiakavoviouoU.
Ta pepiopata oToug METOXOUG nepidauBavovral oto kovOUAI “Aoineég BpayunpdBeoeg XPNHATOOIKOVOUIKEG
UNOXPEWOEIC” , OTAV Ta WepiopaTa eykpivovTal anod Tnv Mevikn ZUvEAeuon Twv MeTOXwV.
Ta kEpON kai ol {nuiEG avayvwpilovral otnv Kataotaon AnoTEAEOUATWY OTAV Ol UMOXPEWOEIC OlaypapovTal kKadwg

Kal HEow TNG OIEVEPYEIAC ANOOPRETEWV.

Avayvopion 003wV kai danavev

Avayvopion 003wV

Ta £€00da avayvwpilovTal, étav niBavoloyeital 0TI PHEMOVTIKA OIKOVOUIKA OQEAN Ba €I0PEUCOUV GTNV OIKOVOMIKN
oVvTOTNTA KAl aUTA Ta oQEAN PNopei va eniheTpnoulv e aglonioTia.

To €00d0 emipeTpdTal oTnv €UAoyn afia Tou elonpaxBevToc avraAlayuaToc kal eivar kabapd anod @opo
nPoaTIBEPEVNG agiag, EMOTPOPEG, KABE €idOUG EKNTWOEIG KAl APoU NePIOPIOTOUV ol NWAROEIG evTOg Tou Opidou.

To nood Tou €0000U Bswpeital OTI pnopei va peTpnOBei pe a&onioTia dTav OAEC Ol EVOEXOUEVEG UMOXPEWTEIC MOU
oXeTilovTal Je TNV NWANCN £XOUV EMIAUBEI.

MamAnon ayabwv

To €00d0 and Tnv NwAnon ayabwv avayvwpilerar 6Tav ol ouCIaoTIKOi KivOUVOI Kal Ta OQEAN TNG KUpIOTNTAG TWV

ayabwv £xouv pYeTaBiBacTei GTov ayopaoTr), ouviBwG PE TNV AnooToAn Twv ayabov.

‘Ecoda anod TOkouG

Ta £00da and TOkouG avayvwpilovTal XpnoIPonoimvTag Tn HeBodo Tou MpayuaTikoU €MITOKIOU TO Omnoio gival To
EMITOKIO TO 0Onoio NPoe€oAsi e akpiBeia PEANOVTIKEC KATABOAEG TOIC PETPNTOIC N €I0NPAEEIC yia TN dIApKeEId TNG
avapevopevng {wng Tou XpPNHATOOIKOVOUIKOU WECOU 1), OTAv anaiteiTal, yia ouvtouoTepo didotnua, oTnv kabapn
AoyioTikr a&ia Tou XpnuaTooIKoVoUIkoU MEPIOUTIakoU OTOIXKEIOU 1| TIC UNOXPEWONC.

‘OTtav pia anaitnon €xel unooTei pPeinon TnG agiag, o ‘'OMIAoG Pelwvel T AoyIOTIKN a&ia aTo nogd nou avapéveTal va
avakTnOei, Kal To onoio €ival Ol EKTIHWHEVES PEANOVTIKEG TAUEIOKEG POEC NPOEEOPANMEVEC E TO APXIKO MPAyHaTiKO
EMITOKIO TOU PECOU, Kal oUVEXiCel TNV NpoeEOPANon avayvwpilovrag €00do anod Tokouc. 'Ecoda and Tokoug o daveia

Ta ornoia £Xouv UNoaTei anopeinan avayvwpilovTal XpnoILonolmvTac To apXikd npayuarikd emimokio.
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‘Ecoda ano dikaiopara

Ta €0oda ano SIKAI®PATA avayvwpilovTal CUHPWVA Ke TNV apXn TwV 0ed0UAEUMEVWV £000wV/€EO0WY, avaloya e
TNV 0UCIa TNG OXETIKNG oUKBaonc.

'Ecoda ano pepiopara

Ta €o00da and Ta pepioyara Ba avayvwpilovral 0Tav opioTIKoMoleiTtal To dikaiwya €ionpa&ic Touc and Toug
METOXOUC.

Avayvaopion ££063wv

Ta £&00a avayvwpilovtal ota anotehéopata oe 0edouleupevn Bdaon. O NANPWUEC NOU MPAYPATONOIOUVTAdl Yid
AEITOUPYIKEG MIOOWOEIC JETAPEPOVTAl OTO ANOTEAEOHATA WG £€00A, KATA To XPOVO XPNOsws Tou pioBiou. Ta €€oda
and Tokoug avayvwpilovTal og dedouleupevn Baon.

MioOmoeig

H exTipunon Tou KaTad nooo pia cupgwvia NepIExel Pia PioBwon npayyaTonolsital kKaTa TNV £vapén TnG CUPPWVIac,
AapBavovtag un Owiv OAa Ta oToixeia kal TIG ouvlnkes. H enava&ioAoynon HeTa Tnv évapén TG OUPPViag

npaypaTonolsital 6Tav Kanoio ano Ta NapakaTw CUPBaivel:

e Ynapxel PeTaBoAr} oTouc Opoug TNG oUMBAONG, €KTOC KI av n WETABOA) anAd avavewvel r NApATeivel
oupQWvia

e Aokeital dIkaiwpa avaveéwong rn CUHQWVEITAl M NapdTacn, €kTOC KI av 0pog TnG avavéwong r Tng

napaTaong apxika gixe nepIAngOei oTn MICBWTIKN NePiodo

e YnAapxel pia JETaBoAn aTo katd ndco n eknAnpwon eEaptartal and éva KaBopIoUEVO MEPIOUTIAKO GTOIXEIO.

e Yndpyxel onuavrikn aAAayn oTo NePIOUTIaKO GTOIXEIO

Eav pia oup@via enava&ioAoyeital, n AoyIOTIKR QVTILETWMION Yia MICOWOEIC EQapuOleTal and Tnv nuUePoOUnvia nou n
METABOAN OTIG OUVONKEC ouvenayovTal enava&ioAoynon yia Ta (a), (y) or (), kai anod Tnv nUEpoUNvia TNG avavewong
N TNG napdartaong yia Tnv nepinrwon (B).

0O GpIAOG 0G HICBWTAG
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H 18i10kTnoia evo¢ HICBWUEVOU NEPIOUTIAKOU oTolxeiou PeTaBiBaleTal oTto WIoBwTn €dv peTapiBalovral ouoiaoTika
oTo MIoBWTH OAoI o1 KivOUVOI 1 O WQEAEIEC MOU OXETI(oVTal Ke Tnv 1I0I0KTNOIa Tou HICBWHEVOU MEPIoUTIakoU
oToIxeiou. TO OXETIKO MEPIOUTIAKO OTOIXEIO avayvwpileTal KaTd Tnv &vapén Tng Hiobwong oTtnv eUAoyn aia Tou
MICOWPEVOU NEPIOUTIAKOU OTOIXEIOU 1 €av AUTN €ival XaunAoTepn, n napouoa afia Twv kataBoAwv HICOWPATWY
nAEOV Kanolwv eninpdoBeTwv PICOWPATWY, €av UNdpxouv, nou kaAunTovral and 1o HIcBwTr). ‘Eva avTioToixo nogd
avayvwpieTal w¢ JIa UNoxpewon and xpnuatodoTikn HioBwon avefapTTwe €av HEPIKEG and TIC KATABOAEG
MIGOWPATWY €ival NPokaTaBoAIKa NANPWTEEG KATA TNV evapén Tng picBwong.

H peTayeveaTepn AOYIOTIKI| GVTIHETWMION YIA TA MEPIOUCIAKA OTOIXEId TA onoia €xouv anokTnOei Pe CUPPBACEIC
XPNUATodOoTIKNG MioBwong, n.x pEBodol anooBeons kal WPENPEG (WEC, avTIOTOIXEI O AUTH Mou €papuoleTal o
OUYKPIOINA anoKTMHEVA MEPIOUCIAKA OTOIXEId. H avTioToixn unoxpewaon anod XpnuUaTodoTIKN HIoBwon JEIWVETAl JE
TIG KATABOAEG TV HICOWPATWV EIOV TIG XPNHATOOIKOVOUIKEG ENIBAPUVOEIS, Ol onoieg avayvwpifovtal wg ££0da oTa
XPNHATOOIKOVOUIKA £800d. OI XpnUATOOIKOVOMIKEC eNIBApUVOEIG avTinpoowrnelouv €va oTabepd nepPIodikd nTOKIO
0TO aveEOMANTO UNOAOINO TNG UNOXPEWONG and Tn XPNUaTodoTikn HioBwon.

'OAec 01 unoAoINeG MICBWOEIC AvTIETWNICOVTAI WG AEITOUPYIKEG MICOWOEIC. ENOPEVIG OI CUPPWVIEG HIOBWOEWY OMNou
0 ekMIOBWTNC MeTaBIBalel To dlkaiwya Xpriong evog OTOIXEIOU TOU evepynTIKOU Yid Hid CUMQVNMKEVN XPOVIKN
nepiodo, Xwpic woTdco va peTaBiBadel kalr Toug kivOUVOUC Kal avTapoIBEG TG I0I0KTNCIag Tou nayiou oToIxEiou,
Ta§ivopouvTal wg ASIToupyikeG HIoBwoelg. O kaTaBoAEG OTIG GUHBATEIG ASITOUPYIKAG MioBwaong avayvwpidovTal wg
€&000 ora anoteAéopata pe Tn otabepry peEBodo. O oxeTiIlopeveG dandvec, ONwWe n CUVTIHPNON Kal n ac@aiion,

avayvwpilovral w¢ €€0do, 6Tav NPayPaTonolouvTal.

O OMIAOG 0)G EKHITOWTNG

O1 MIoBWOEIC OTIG onoieg 0 OINOG O PETABIBAlEI oUCIAOTIKA OAOUC TOUG KIVOUVOUG Kal TIG WPEAEIEG TOU NEPIOUTIAKOU
OTOIXEIOU KATATACOOVTAI WG AEITOUPYIKEC MICBWOEIC. ApxIkd dueca KOOTN Mou BapUvouv TouG EKPICOWTEG OTN
OlanpayudTeuon Kkal OUM@VIa HIAC ASITOUPYIKNG MWIoBwong npooTifevral otn AoyioTIka a&ia Tou MIcOwHEVOU
MEPIOUCIAKOU OTOIKEIOU Kal avayvwpilovtal kaB ' dAn Tn didpkeia TnG HiIoBwoNC we £0oda HioBwonc.

8.5 Alayeipion XpnHATOOIKOVOHIKOU KIvOUVou
MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

O 'OpINoG eKTIBETAI OE XPNUATOOIKOVOUIKOUG KIvOUVOUC Onw¢ KIvOUVouG ayopdc (UETABOAEG 0t GUVAMAYUATIKEG
IOOTIMIEC, TIMEC ayopdc), MIOTWTIKO KivOuvo, KivOUVO PEUCTOTNTAC, KivOUVO TAMEIOKWV POWV Kal KivOUvo €UAOyNG
afiac and petaBoréc emmokiwv. To yevikd npoypaupa diaxeipiong kivOUvwv Tou Opidou eoTialeTal oTn pn
NPOBAEYINOTNTA TWV XPNHATOMIOTWTIKOV AyopwV Kal €MOINKEI va EAAXIOTOMOINOEI TNV €VOEXOUEVN APVNTIKI TOUG

€nidpaon aTn XpnHAToOIKOVOUIKN anodoaon Tou Opilou.
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(a) Kivduvog ayopag
ZuvaMaypaTikdg Kivouvog

O 'OudINo¢ OpacTnpIOMOIEITAl OTNV NApAywyr kali ednopia KAWOTOU(AVTOUPYIK@WV MPOIOVTWY Kal MpoiovTwY
AMouIvViOU kal GUVEN®G EKTIOETAI 0 OUVAANAYHATIKO KivOuvo. AUTOC 0 KivOUVOC NPOKUNTEI KUPIWG and HEANOVTIKEC

EMNOPIKEG OUVAANAYEG, ANAITAOEIG KAl UNOXPEWTEIG OE EEVO VOMIOHA.
(B) MoTwTIKOG Kivouvog

O 'OMINOG €XEl ONMUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. 2 TAKTA XPOVIKA OlaoTiuaTa eAEyxel Tnv
€10NPagiUOTNTA TWV ANAITNOLWY TNG Kal avaloywe eAéyXel €av OUVTPEXOUV AOYol anopeiwong Toug. O NwANCEIG
yivovTal Kupiwg g NeEAATEC P a&loAOYNMEVO I0TOPIKO NIOTWOEWY, EVK) OE NEPINTWOEIC KABUOTEPNONG OTNV €ionpagn

TWV anarmoewv eEETAZETAI 0 AOYIOTIKOG XEIPIOUOG TWV anaIThOEWY.
(y)  Kivduvog peuoTotnTag

O «ivduvog peuoToTnTag dlatnpeital o XaunAd enineda, OiaTnpwvTag enapkn OiaBeoiya, kabwg kai opia
unepavaAnwng os avayvwpiopeva Tpanedika 1I9pupaTa.

(¢)) Kivduvog Tapeiak®v poav Kail Kiviuvog HeTaBoA@v eUAoyng agiag Ady® HETABOA®V TWV

ENITOKIWV

Ta AeiToupyikda €000a kal TAPEIAKES PoeC Tou OpiAou eEapTwvTtal and PETABOAEG OTIC TIHEG TV eMITOKIWY. O 'OIAOG
EXEI OTO EVEPYNTIKO TOU EVTOKA OTOIXEIQ, TA onoia TonoBeToUvTal 0 €NeVOUOEIC XaunAou KivoUvou. O ‘OMIAOG EXEl
MaKponpoBeo e Kal BpaxunpoBeoPeC dAVEIOKEG UNOXPEWOEIC KAl CUVEN®G UPioTaTal Kivduvog and PETaBOAEC Twv
emmokiwv. H BiokapnéT A.E. yia va avTIPETWNIOEI ToV KivOUVO anod PEANOVTIKN HETABOA TWV ENITOKIWV GUVANTEI

oupBOAaia avTaAAayng enmokiwy.

8.6 Aopn Tou Opilou kal HEBOSOG Evonoinong ETAIPEINV

01 eTaipeieg Tou Opidou o1 onoieg nepIAaPBAvOVTaIl GTIG EVONOINUEVEG OIKOVOUIKEG KATAOTATEIG, €ival ol €8AC:

OuUYaTpIKEG ETAIPIES 'Edpa % M£60d0¢g ZUMHETOXA
ZUHHETOXNG Evonoinong
1. EEAAKO AE BIOMHXANIA AAOYMINIOY Napioa 98,39% ONKr apeon
2. ALBIO DATA AE ZYZTHMATA NAHPO®OPIKHZ - Napioa 80,00% ONKr apeon
2YMBOYAOQOI ENIXEIPHZEQN
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3. A. NIKOAAIAHZ AE MNMPOIONTA BIOKAPIET Oego/Kn 98,13% ONKn aueoa
4. XPYZOZTOMIAHZ AE NMPOIONTA BIOKAPTIET KaBdaha 96,83% ONKn apeon
5. BEPIINA AE MNMPOIONTA BIOKAPIMET Bépoia 100,00% ONKn apeon
6. BIOJAPAN LTD Ianwvia 41,66% KaBapr) ©¢on aueon
7. EXALCO ROMANIA SRL BoukoupéaTi 75,00% ONKn £pEoN
8. EXALCO BULGARIA AD pXel0]s 95,00% ONKn £pEoN
9. BIOKARPET ROMANIA SRL BoukoupéaTi 95,00% ONKn aueon
10. BIOKARPET BULGARIA EOOD pXel0]s 100,00% ONKn aueon

ZTIG EVONMOINUEVEG OIKOVOMIKEG KaTaoTdoelg Oev nepiAapBaveral n etaipeia Biokapner Poland n onoia TeAei und
KaBeoTWG ekkabapiong kai diaypagnc anod Ta punTpwa Tou MoAwvikoU Anuoaiou.

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
1 Iavovapiov éwg 31 Askgufpiov 2008 65



0
o
Biorapnés

8.7 EvompaTa nayia nepiouciaka oToixeia

Ta evowuata nayia oToixeia Tou evepynTikoU Tou OpiAou avaAUovTal wg eENG:

Mt AoyioTik abia
Zuoowpsupgen andofean ka anopsieon agiag

AoyiaTikn afia Tnv 1 Iavouapiou 2007

MIKTT) A0yIOTIR aBia
Zuoowpsupgen andofean ka anopsieon agiag

AoyioTikn afia Tnv 31 AskspBpiou 2007

Mk AoyioTIKA atia
Tuoowpsupévn andofsan kal anopsioan afiag

‘Opthog
: : Mermpoplm']. péoa 'Eﬂlﬂhﬂ. Kai AKIVITONOIROEIC :
Owonsda & KTipia & pny/ KOG .'\Dlnoc;. o Iuvoho
stonhiopog gtonhopog

42.458.380,91 37.553.609,27 8.504.516,68 1.222.578,40 80.739.085,26
2.236.864,21 8.021.186,34 £.068.504,48 640.264,33 17.566.819,30
40.221.516,70 29.532.422,93 1.836.012,20 582.314,07 72.172.265,90
44.029.343,93 38.568.661,37 B.723.289,16 3.770.686,80 95.081.981,32
3.162.645,86 10.592.350,08 7.155.344,08 1.222.578,40 22.132.918,42
40.866.698,07 27.976.311,29 1.567.945,08 2.548.108,46 72.959.062,90
50.303.217,05 40.581.871,29 9.278.510,77 8.117.034,86 108.280.633,97
4.223.050,09 13.836.621,06 7.347.511,79 6.705.131,40 32.112.314,35

AoyioTikn afia Tnv 31 AskspPpiou 2008

46.080.166,95

26.745.250,23

1.930.998,98

1.411.903,46"

76.168.319,63

Owoneda &  ETAPOpIkd pEoa .E"'"Aﬂ. kat AKIVITONONOEIG -
- & pny/ kog Nomog - - Iovoho
Ktipia . . ¥no EkteAeon
eonhiopog eonhiopog

Noywmiki afia v 1 Iovouapiou 2007 40.221.516,70 29.532.422,93 1.836.012,20 582.314,07 72.172.265,90
Npoabinkeg 1.570.963,02 1.885.349,31 376.776,30 2.548.108,46 6.381.197,15
MeTagopd ot aldhia -154.339,89 -154.339,89
Nuwhnosig = -1.140.587,06 -3.664,00 -1.144.251,06
Aiaypapec Nayiwy = = = 0,00
Anoofeasig Nepiadou 1.1 - 31.12.07 -925.781,65 -3.294.295,21 -488.609,60 -4.708.686,46
Zwpeupsvec AncaPéasic NohnGevTuy Nayiwy = 411.107,25 1.770,00 412.877,25
MeTapopic and «und ekTeheans 582.314,07 -582.314,07 0,00
Avaragvapnorn Nayiov Ano 0,00
ISioyproonololpsva o Ensvdlosig os AkiviTa

Aoyiwomiki aia Tnv 31 AskepBpiou 2007 40.866.698,07 27.976.311,29  1.567.945,07 2.548.108,46 72.959.062,89
Npoabinkeg 5.903.751,53 2.498.869,88 555.221,61 4.346.348,00 13.304.191,02
MNwhRozIg -300.688,00 -485.659,96 -786.347,96
fiaypapec Nayiwy 0,00
Anoofeasig Nepiadou 1.1 - 31.12.08 -1.060.404,23 -3.301.122,12 -441.654,01 -4.803.180,36
Zwpeupeves Anoapéasig NohnBevTuy Nayiwy 56.851,14 249.486,31 306.337,45
MeTapopic and «und ekTEhean= -5.482.353,00 -5.482.553,00
Avaragvapnorn Nayiov Ano 570.809,59 570.809,59
ISy prolonoiolpeva o Ensvdlosig os AkivTa

AoyioTiki afia Tiv 31 AskspBpiou 2008 46.080.166,95 26.745.250,23  1.930.998,98 1.411.903,46 76.168.319,63

Ta evowpaTta nayia oToixeia Tou evepynTikoU TnG ETaipiag avaAlovral wg e&c:
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Etaipsia
MeTapopikd péoa EmnAa kol AKVOTONO!
Owoneda & Ktipia & pnx/ oG Aomog nosig Yno Tivoho
efonAiopog efonhiopog  EwtEheon
MiKTr AoyIoTIKR atia 19.060.144,72 3.078.674,57 4.421.063,30 26.539.882 50
Fuggwpsupavn anadfean kar anopsiean atiag 0923.932,25 0937.233,10 3.793.403,20 5.654.568,55
Moyiomikn afia Tnv 1 Iavouapiou 2007 18.136.212,47 2.141.441,47 627.660,10 0,00 20.905.314,04
Mkt AoyioTikn agia 19.622.372,61 2.015.550,57 4.523.583,00 26.832.315,77
Tuggwpsupévn anoaBeon kol anopsiwan atiag 1.293.400,82 823.600,52 3.955.187,38 6.072.188,72
Moyiomikn afla Tnv 31 AskepPpiou 2007 18.328.971,79 1.191.950,05 568.395,62 0,00 20.760.127,05
MiKTr) AayigTikn atio 19.332.372,61 1.624.280,95 4.767.031,11 253.723.684,67
Fuggwpsupsvn anoafsan kal anopsikean atiag 1.642.101,82 737.350,20 4.122.511,52 £.502.163,54
AoyioTikn afla Tnv 31 AskspPpiou 2008 17.690.270,79 886.730,75 644.519,59 0,00 19.221.521,13
OIKONEST & Ms'rmpopmu‘psuu Enln,’nu‘ Kal ﬁ:uwnTon? )
Kripia B pny/ kog Aomnog nosig Yno Zuvodo
sEonMopog sfonhiopog  ExTeheo
NoyioTiki afia Tyv 1 Jovouapiou 2007 18.136.2132,47 2.141.441,47 627.660,10 0,00  20.905.314,04
Npoaffiksg 1.233.037,48 0,00 102.519,70 1.335.557,18
MsTagopd s ailiia
NosAfaEIC -1.063.124,00 -1.063.124,00
Aiaypapeg Nayiwy
AnoaBiosic Nepiddon 1.1 - 31.12.07 -369.468,57 -2537.457,30 -161.784,18 -788.710,05
Zwpeupéveg Anoafeasig NuwAnBevTwy Nayiwy 371.089,88 371.089,38
MzTagpopéc and «und ekTEEar=
AvaTagivopnan Nayiwy Ang -570.809,39 -670.809,39
Ihoypnaienoiolpeva o= EnsvBlosig o AkiviTa
AoyioTiki afia Tnv 31 Askspfpiouv 2007 18.328.971,79 1.191.950,05 568.395,62 0,00 20.089.317,46
Mpoafkeg 0,00  243.448,11 243.448,11
NosARTEIC -290.000,00 -391.269,62 -G81.269,62
Aiaypapeg Nayiwy
AnoaBiosic Nepiddou 1.1 - 31.12.08 -359.955,?3‘ -163.435,99 -167.324,14 -690.715,86
Zwpeupiveg Anoafeasic NuwAnBevTwy Nayiwy 11.234,73 249.486,31 260.741,04
MzTapopéc and «und ekTEEar= 0,00
AvaTagivopnan Mayiwy And
Ihioypraienciclpeva g EnsvBlosig o AkiviTa
Aoyiworiki afia Tnv 31 AskepPpiov 2008 17.690.270,79 886.730,75 644.519,59 0,00 19.221.521,13

ZUppwva Pe Tnv EAAnvikiy ®opoloyikry NopoBeoia n afia Twv ynnédwv Kal Twv KTipiwv avanpooappoletal ava
TEOOEPA XpOvIa BAcel un kAadikwv OEIKTWV avanpooapuoyns ol onoiol NpoadiopifovTal Pe UNOUpYIKES anopacelc. H
TeAeuTaia avanpooappoyn WG avHTEPW N onoia papuocTnke TNV 31 AekepBpiou 2008 avTIAOYIGTNKE YIa OKOMOUG
A.NX.A. otnv Baon 0TI v NAnpoUoe Ta kprnApia nou £xouv Tebei and To AAM 16, woTOCO €ixe 0av AnNoTEAEGUa TNV
au&non TN PopoAoyIKNG BAGNG TWV AVTICTOIXWV NAyiwy.

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro

1 Iavovapiov éwg 31 Askgufpiov 2008

67



0
o
Biorapnés

8.8 Enevduosig og AkiviTa

Ta enevduTIKA akivnta npoopifovTal yia Tnv dnuioupyia €06dwv anod evoikia 1 KEPOOUC anod TNV KETANWANGN TOUC.
Ta akivnta nou a&onoiolvTal yia TIG AEITOUPYIKEG dpacTnNPIOTNTEG Tou Opidou dev BewpolvTtal enevOuTIKA AAAG
AeIroupyikd. Autd anoTelei kal To KPITHPIo SIAXwPIOHOU WETAEU TV ENEVOUTIK®V KAl TWV AEITOUPYIKWY AKIVITWV.

Ta enevduTIKA akivnTa WG HakponpoBeopa oToixeia evepynTikou epgavifovral oTo IoTopikd KOOTOG KTHOEWS HETA
anoé TNV aQaipeon TwWV CWPEUMPEVWV anooBEdswv Kal {NUIiag anopeiwong eKTOG and Tnv katnyopia Mneda —
Oiko6neda OMou aneikovi(eTal oTo 1I0TOPIKO KOOTOC KTNOEWE anaAAaypévo and Tuxov {nuia anopeiwonc. Ta €égoda ano
TA €VOIKIO KATAXWPEOUVTAl 0Ta AoINA AEITOUPYIKA £€000a TNG KATAOTAONC ANOTEAEGUATWV

H eTaipia oTic 31.12.2008 gpgpdavioe atov IooAoyiopo oto Aoyaplaoud enevOUOEIC o€ akivnTa nood € 652.429,77 nou
agopd akivnta TnG €raipiag nou ekyiobwvovTal oe Buyatpikny TNG. Ta ev AOoyw akivnta otov IgoAoyioud OTIG
31.12.2007 n €Taipia Ta ueavife oto hoyapiacud Evompara nayia kai yia Tov AOyo autd E€yive kal avaTa&ivounon
Twv KOVOUAiwV Tou IooAoyioou oTig 31.12.2007.

Ta €0oda anod Ta evoikia nooou € 181.643,63 £xouv kaTaxwpnBei ota Aoind AsIroupyikd £00da NG KATAOTAONG
anoteAeopdTwV TNG €TAlpiag kai dev oupnepIAaUBavovTal oTnv kataotaon anoTteAeopdatwv Tou Opidou Adyw
anahoipng.

To unohoino Tou Aoyapiacpou enevduoswv o€ akivnta Tou OpiAou kaTtd Tnv 31.12.2008 aviA@e o€ € 26.022,00 Kkai
aQopd TNV EUPEDN CUMHETOXN TNG TaIpiag otnv Poupavia (Exalco Romania).

Aev unapyouv €nevduTIKa akivnTa o€ eninedo Opilou, KABWC n eTaipia eKPICOWVEI Ta aKivnTa AQUTAG TNG KATNyopiac
o€ BuyaTpIkEG TNG Kal WG K TOUTOU AUTA WETAQEPOVTAI OTNV KATNYOPIa TWV EVOWUATWV AKIVNTOMOINCEWY KATA TNV
gvornoinan.

H kaTexopevn enévouon O€ akivTa yia Tov OIAO Kal TNV Taipia avaAUeTal we &G :

0 "Opihog H EToipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ynohomno "Evaping

1.1 294.370,00 322.254.00 670.809,59 738.981,66
MNpooankeg 20.576,00 0,00 0,00
TUvahADY U OTIKEG

Mgpopsg 0,00 0,00
AnoaBeoaig -5.699,.00 -27.884,00 -18.379. 82 -08.172,07
ZnUEC ANoPEgian g

Naknan - Agypapn | -289.225,00 0,00 0,00
Ynahono ARENG

Nepiadou 26.022,00 294.370,00 652.429,77 670.809,59
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8.9 YpioTapeva spnpaypara papn

Eni Twv nayiwv oToixeinv Tou OWIAoU unapyouv UMoBRKeG Kal NPOCNMEIWOEIS Nooou € 1.335.319,15 og acpdaieia
Tpanedikwv daveiwv UYoug € 25.706.130,45 €.

8.10 ACOUATEG AKIVNTONOINCEIG

Ta aula oToixeia Tou evepynTikoU Tou OpiAou kal TnG eTaipeiag avaiuovTal wg €&NG:

'OmAog ETaipeia
ﬂo‘fl(?l.lllm Fovorho i'\[}‘fll?l.llliﬂ FovolAo
Mpoypappara Mpoypappara

MIKTH AoyIoTIR agia 545.450,16 345.450,16 152.634,75 152.634,75
TuggwpsUdEvn anagfson Kal anopsiwan agiag 234.021,58 234.021,58 71.087.106 71.087,1a6
NoywTtiky afia Tnv 1 Tavouvapiouv 2007 311.423,58 311.428,58 81.547.59 81.547,59
MIKTH AoyioTied agia 755.412,78 755.412,78 153.434,75 153.434,75
TuggwpsUdEvn anagfson Kal anopsiwan agiag 375.188,10 376.188,10 07.227.20 07.227.206
NoywTikn aEla Tnv 31 AskepBpiov 2007 379.224,68 379.224,68 56.207,49 56.207,49
MIKTH AoyIoTIR agia 690.340,80 690.540,80° 178.030,43 178.030,43
TuggwpsUupdevn anagfeon Kal anopsiwan agiag 474.624,01 474.624,01" 123.468,58 123.468,58
NoywoTikn aEla Tnv 31 AskepBpiov 2008 215.916,79 215.916,79 54.561,85 54.561,85

J'\D‘Il'ltirullﬂ:l Fovoho hDV'?""Ku Fovolo

Mpoypappara Mpoypappara

NoywTik atia Tnv 1 Tavouvapiou 2007 311.428,58 311.428,58 81.547.59 81.547,59
Npoofkeg 50.126,73 59.126,73 800,00 a00,00
MeTapopd and ninAa & Aoino eEonAicpo 154.339,89 154.339,589
NwAfRosig -3.504,00 -3.504,00
AnocoBeosig Nepigdou 1.1 - 31.12.07 -143.276,52 -143.276,52 -26.140,10 -26140,1
Twpeupevec AnooBeosig MuAnBaevTow Mayiow 1.110,00 1.110,00
AnocoBeosig Nayiwy BuydTpIkhg 0,00 0,00
Noywnkn afia Tnv 31 AskepBpiouv 2007 379.224,68 379.224,68" 56.207,49 56.207,49
Npoobinksg 52.550,80 52.550,80 24.595,68 24.595,68
NwiRozig 0,00
Ancopfiosig Nepiodou 1.1 - 31.12.08 -215.858,69 -215.858,69 -26.241,32 -26.241,32
Twpeupevec AnooBeosig MuAnBaevTow Mayiow 0,00
Noywtiki afia Tnv 31 AskspfBpiouv 2008 215.916,79° 215.916,79 54.561,85 54.561,85
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8.11 Enevdloeig o OuyaTpiKEG Kal ZUVIEDENEVEG ENIXEIPNOEIG

01 enevduoelg Tou OpiAou Kal TNG ETAIpEiag £xouv wg €ENG:

‘Opikog ETaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ensvdlosc o5 QuyaTpikeg 0,00 0,00 22.494.869,39 22.454.849,39
Enzviloag oz Zuvielepsvar enmEinozi 0,00 0,00 £.968,89 6.968,89
Iuvoho 0,00 0,00 22.501.838,28 22.461.818,28

2TIC ATOMIKEC OIKOVOMIKEG KATAOTACEIG Ol €nevOUOEIC 0 BUYATPIKEC EMIXEIPNOEIG, €XOUV aMOTIUNOEi oTO KOOTOG
KTNONG TOUuG. H Kivnon Twv enevoUoswy JEOA OTNV XPNon £XEl WG €ENC:

ETaipeia

31/12/2008 31/12/2007
Ynohoino "EvapEng 22.451.818,28 22.461.818,28
Moxhnarn ZUPPETOYAG
Augypapn ZuPPETONN G 0,00 a,00
AUENon peToxikol kepahaiou (Bepyiva A.E) 40.020,00 0,00
Anoppopnaon BuydTpIkhG
Zovoho 22.501.838,28 22.461.818,28

01 BuyaTpikeg eTaipieg TNG BlokapneT AE katd Tnv 31.12.2008 kai 31.12.2007 £xouv wG €&RG:

| ouyarpii Etapia | 31.122008 | 31.12.2007 |

Exalco AE 19.301.800,42 19.301.800,42
Albio Holdings AE 225.203,23 225.203,23
NIKOAAIAHE AE 950.804,84 950.804,84
XPYSOSTOMIAHS AE 348.600,18 348.600,18
BEPIINA A.E. 443.260,72 403.240,72
BIOKAPTIET BOYAIAPIAS 750.200,00 750.200,00
BIOKAPTET POYMANIAS 475.000,00 475.000,00

$0volo 22.494.869,39 22.454.849,39

8.12 Enevduoeig Aila0éoipeg npog NMmAnon

H pnTpikr eTaipia Oev KATEXEI XpNMATOMIOTWTIKA PEOA Ta onoia va avayvwpilovral wg enevouoelC OIaBETIUEG NPOC
nwAnaorn. Enevduoeig dlabedipec Npog NwANon avayvwpilovral povo os eninedo opiAou kai gival ol akoAouBeG:

Etaipia 31.12.2008 31.12.2007
EBETAM AE 14.673,29 14.673,29
EKANAA AE 105.308,81 105.308,81

Zivolo 119.982,10 119.982,10
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O1 napandvw enevOUOEIC APOPOUV CUHMETOXEC OE Mn EIONYMEVEC ETAIPIEC, PE MOCOOTO HIKPOTEPO ToUu 10%. Ol

€nevOUOEIG AnOTILWVTAl GTO KOGTOG TOUG.

8.13 Aoinég MakponpoBeopig ANaITHOEIG

2TO OUYKEKPIKEVO Aoyapiaouo napakoAouBoUvTal o 00ouEVEG eyyunoelg Tou Opilou kal TG ETaipeiac kabwg kal To

HaKPOMNPOBEoHO THUNKA TWV EMNITAYWV EI0NPAKTEWY. H Kivnon TOU GUYKEKPIPEVOU AOyapiacHou exel WG ENG:

‘Opihoc Eraipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007

MakponpaBeopsc Anarmiosic And Epnopikeg

ApagTnpidTnTEG 1.257.465,42 3.234.365,09 1.195.203,22 3.213.954.43
Aoopévec Eyyurosig 124.101,81 124.101,81 124.101,81 74.140,51
Zuvoho Aomwv pakponpobBeopwy anarmjoswy  1.381.567,23 3.358.466,90 1.319.305,03 3.288.094,94

8.14 AvaBaAAopevn popoloyia

O unohoyiopoc Twv avaBarAOPEV®Y (POPOAOYIKWV ANAITROEWY KAl UNOXPEWOEWY JIEVEPYEITAI OTO €MINESO TNG KABE
enPepoug etaipeiag Tou Opidou kal, aTo BaBud nou NPokUNTOUV KAl Anaitnoel§ KAl UNOXPEWOEIS, oupyn@idovTal
METAEU Toug (oTo €ninedo TNG KABE eniUEPOUC €TaIpeiac).Or avaBarOpeVES POPOAOYIKEG anaITHOEIG KAl UNOXPEWTEIC
oupyneicovTal 6Tav UNApXel EQAPHOCILO VOUIKO JIKAIwHa va cupyn@IotoUuv ol TPEXOUGEC (POPOAOYIKEC AnaITHOEIG
EVAVTI TWV TPEXOUCWV (POPOAOYIKWV UMOXPEMOEWVY Kal 0Tav ol avaBarAopevol popol I00dNUATog apopolv otnyv idia

(OpoAOYIKN apyn. Ta cupyn@Iopéva noad sival Ta NapakaTw:

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro
1 Iavovapiov éwg 31 Askgufpiov 2008 71



0
o
Biorapnés

M KuihoqepoieTa ITorEia
403 Chofa "xLdTaus Andelzar ;o
BEv InCE e JONTaN T3y A 040
Tepowe: akC Tiorgau
T R TR R TR TR (TP
Duppuiagly e by Murponpab oo
S

R Aaagn g o F g i

Seakon
RENITHES
S B
ey Reskos g Tierie Knevae s
Ik

et e B o g i,
Arali=iemen

Mok pranp e 19 ¥ ang e

Ipaf i =y 2 napened as e s

Ao nic Makpanpoloc e “ra i s
Bpmpunpée lECPES YIONPEGRaK
Ao | e ddgEc
APITIpnaT | ap I
LN IRAC ICTIRES AII0 380
Teoowde 5z Exicpdvaug
Mo palarelg and Xpjp aTeHkca) @80
It 3]
JpasLnpdEET IR VT e nehaag
Hr) A Do p e, T oot ayiey
Zrjpie,
Fiwidn
o
Finw e

ke Craipzh
1712 AE 31137 00 ) PRAE A
Avafodhopsen  Avofalhdpevn Avofalbépewn Avaopaihopswn Avapaadpse Awafasdpsey svafaliiazr Awclotiapaa
o hoyin gopoboyiks  dopohoyieg  dmpohoyikt)  oposearT dbepoacarr gy 6 3ot aeg
Anahmaom VP& Anairiyon VmogpEaaary AT NPT Arafre) Rl Ly
13E.039,4E 1] 11¥ 555,79
105.321,08 194 273,38
131.£<8,88 2.508.323,31 14211091 3475524 60 333,36 350.453,37
2.8 -1.031,72
17,07 & 1,0 1.031 12,30 28 AT
1306700, MmEFMA AR
30557, 47 TELARSMS 73 LU R TR
1,00
R H TR 1,00 N IR IR T IRE IR IR
4.5/145 | REA RN 15334184 U2 LS 241000
212155 2L.21440
ELREL B 1ALEMSA4L 24, 254,48 LR
A/t U0 10z 30,00
3.375,00
5.053,36 n.ac
10A0EVRGE 256005 52 1588161 AFAATAT 10T r.il SR 15,70 A10.575,57
-351.710, 89 =367 310,89 ~TATAN SR =FANSE 1,00 rr1T -ns7557  ~110.575,57
1APRSNERS  2.000.774,60 SIAAE03 3NMERINS 1003 s r.in “5A.3FR T 1,70

O avaBaA\dpevoc pOpPOC YIa TIC EVOMUATEG AKIVITOMNOINCEIC KABWGE Kal TIC NAPOXEC O £pyalOPEVOUG UMOAOYIOTNKE e

23% kaTa TV Xprion 2008 anod 25% Tnv xpron 2007 kabwg n Aioiknon Tng €TAlpeiac eKTIUNCE OTI N AvaoTPOPH TNG

npoowpIvic d1Iapopdac KETa&u TnG PopoAoYIKNG BAcNG kal TnG AoyIoTIKNAG a&iac Twv avwTéPw Aoyapiacuwy 6a yivel

META To 2011. AvTIBETWG yia Ta unoAoina kovduAia Tou IooAoyiopoU, €ni Twv onoiwv unoloyileTal avaBaropevog

(POPOG, XPNOILOMNOINBNKE 0 (POPOAOYIKOG GUVTEAEGTNC O onoiog Ba 1oxUel TNV enOpEVN xpron (25%), kabwg n

Aloiknon Tng eTaipeiac dev PNopouce va eKTIMAOE! A&IONIoTa TNV NUEPOMNVIA avacTpoPng TNG NPOSWPIVNG dIaPopac

pETagU AoyioTikng agjag kar popoAoyikng Baonc.

EmnAéov oTnv napouoa xprion Olevepyndnke oUPQWVA ME TIG 10XUOUOEC oTnv EAAGOa @opoloyikeg OIaTAEEIC

avanpoaappoyn TS PopoAoyikng a&iag Twv nayiwv aToixeiwv TG Taipeiag kal Tng Buyarpikng TG EEaiko A.E. H

€nidpaon TnNG PopoAoyIKNG avanpooapuoyne ENPavileTal aTa Pn KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIQ.
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8.15 Ano@&para

Ta anoBepata Tou Opihou kal TnG ETaipeiag avallovral wg &c:

'Opihog H ETAIPIA

31/12/2008 321/12/2007 321/12/2008 31/12/2007
EpnopelpaTa 21.865.061,14 19.594.038,96 10.111.485,58 8.4531.826,38
MpoiovTa £ToINA KAl UITEAR - YnonpoidvTa Kkal
YroAsippara 13.880.2604,84 13.594.908,79 3.062.579.43 3.437.274.31
MNpwTeg KOl fonBnTikeg UAsC - Avahwaipa uhikd -
AvTaihakTied war Eidn gugksuagiag 7.173.721,90 6.002.038,34 414.593,03 855.322,14
Iovoho 42.919.047,88 39.280.986,09 13.588.658,94 12.744.423 83

2TIC EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIC £xel anaieiPBei To kEPSOG €Ni TWV PEVOVTWV anoBEUATWY TO OMOIo YIa TIG
XPNOEIG 2008 kal 2007 avépxeTal o€ € 1.190.616,68 kal € 1.256.126,99 avTioToixa.

8.16 NMeAaTeg ka1 Aoinég Epnopikég ANAITnoEeIg

O1 NeAaTeg kai o1 Aoinég Epnopikeg anarmmoeig Tou Opidou kal Tng ETaipeiag avaAtovTal wg €&c:

'OpAog Eraipsia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MNehaTeg EcwTepikoU 14.901.911,66 G6.357.634,70 8.867.455,35 2.544.251,54
NehaTeg EEwTEPIKOY 14.934.979,19 12.342.618,59 3.821.122,19 2.467.359,38
MNehaTeg Emapaieic 854.012,12
rpappdTia ElonpakTea 319.802.44 1.008.352,56 628.012,82 643.036,87
IMpappaTia os KaBuaTepnan
Emmayeg ElonpakTEsg 42.658.308,60 48.173.687,52 15.781.18a,18 18.759.441,09
Meiowv: MposEopinon anaimrosomy 779.919,78 591.088,48
Meiow: NMpofhapseig anopeiwang 503.653,48 194.837,16 307.240,39
KaBapeg Egynopikeg ANaImiosig 72.021.428,62 68.541.468,22 25.199.447,69 24.414.088,88
MeyahlTEpEC AN
Xpovohoyikn Avaiuon Anamiosoy  YnoAoino ANQImiosow 120 nuepeg
2008 72.031.428,63 28.199.447 .69
2007 68.341.468,32 2.415.622,22

Kata tnv didpkeia Tng xpriong 2008 o OMINOG NpoXwpnoe O NpoeEOPANoN anamoewv (TO00 TwV PAaKponpoBeouwy
000 Kal QUTWV Mou &nepvouv Ta Xpovika opia nioTwong Tou Opilou) ouvolikoU nooou € 779.919,78. EnminAéov
NpoXwpeNoe 0€ anopeinon enio@alwv GuvoNKng agiac € 503.653,48. Ta avwTEP® Noad GopoUv TNV UNTPIKN ETAIpEIa
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(Npoe&dpAnon anartnocwy € 591.088,46 kal ANOUEIMCEIC anaITNOEwV nogou € 307.240,39) kabwc kai TNV BuyaTpikn
NG E&aAko A.E. (npoe&dpAnan anarmocwy € 188.831,32 kal ANOMEINCEIG anarmoewy € 196.413,09).

H untpikn eTaipeia Adyw Tng GUONG Twv SpacTnPIOTATWV TNG, £XEl ONKAvTikoU UYoug anaimiogi§ and OUYKEKPIKEVO
neAatn, ol ornoieg avépyovral oto 30% nePINoU TwV OUVOAIKWV TNnG anammoswv. H dioiknan Tng eraipiag
napakoAouBei TuxOV kaBuoTEPNOEIC NMou WNopei va ugioTavtal kai a&loAoyei 0TI ol Nnapandvw anaiTnoeig dev EXOUV
unooTel Peiwon TNG afiag Toug, eival kaAng noldTNTAc kal dev undpyouv €eVOEIEEIC MPOKEIYEVOU N ETaipia va
oxnuariosl NpoRAewn o€ BAPOC TwV ANAITHOEWY AUTWV.

2TIC NEPINTWOEIC Onou ugioTavral kabuoTepnosic NAnpwuwv o ‘OuIAog avanpooappdlel Tnv AoyioTikn agia Twv
anamnoswv pappolovtag Tnv avahoyn npoegogAnon nou npoPAéneTal and TIC anamnoei Tou AAM 39. ZTnv
OUVEXEIQ €QappOlovTac TO OXETIKO EMITOKIO UMOAOYICEI TO OXETIKO XPNUATOOIKOVOUIKO €0000 WEXPI TNV NUEPOMNVia
€ionpa&ng TwV OUYKEKPIYEVWV anaitnoswv. H pnTpikn €Taipia népa and TIC npoavapepOeioec npoeEoPAnCEIG,
KaTaAOyIoE TOKOUG AOYw KaBuoTeproews E0PANONG ouvoliknG a&iag € 380 XIA. 0 kaBUOTEPNMEVEC ANAITHOEIC,
UoTEPA and OXETIKN anodoxn TV NEAATWV. TO OUYKEKPIUEVO KOVOUAI eUQavileTal oTa XpnHATOOIKOVOUIKA £€000a TNG
gTaipeiac.

8.17 Aoinég AnAITAOEIG

01 Aoingg anarmoeig Tou Opihou kai TG ETaipeiag avaAlovral wg &c:

‘Opihog H ETAIPIA

31/132/3008 31/12/2007 31/12/2008 31/12/2007
¥pewaTkd Ynohoina NpopnBeuToy Aanaviy 329.581,82 251.508,62 161.347,01 05.339,589
Byyunosic & Anarrfosig And ZupBdaasic Leasing 0,00 0,00 0,00 0,00
Napayyehizg KukhopopolvTuw ETorEiow 376.730,81 259.874,22 145.994,62 259.874,22
NpokaTafohec Npogwnikod 20.238,88 6.482,79 4.084,74 1.834,74
ERANVIKD Anpddio AQINEC aNaITJEIg 2.009.603,65 2.290.752,81 122.896,54 191.699, 80
NpokaTafoies kal Nponinpwpsva ‘EEoda 178.118,48 84.147,10 110.376,43 40,054,63
fidipopol XpewmaTeg 2.475.315,58 1.760.730,69 1.968.232,61 1.417.897.97
Zuvoho 5.389.589,22 4.653.496,23 2.513.133,95 2.016.801,25

8.18 XpnuaTtooikovopikd [Meplouciakd OTOIXEId aANOTIHWHEVA OTNV &gUAoyn adia HEoW TWV

ANOTEAEOHATOV

8.18.1 MeToxég Elonypéveg oTo XAA

O OuyKeKkpIHEVOC Aoyaplaopodcg nepIAaPBAVEl JETOXEG €lonNyMéVEC oTo XpnuaTiotTrpio Afiwov ABnvwv, Ol OrMoieg
anoTIOVTal PECW TNG KATACTAONG AMOTEAEOMATWV. H Kivnon TwV OUYKEKPIMEVWV XPNHATOMIOTWTIKWY HECWV

gupavifeTal oTov NapakdTw nivaka:
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0O OMIAOE H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 321/12/2007
KpnUaTooIlkovopikd oToryeia
KAOTEXOHEVA yia spnopikols
aronolg 870.000,00 1.782.000,00 435.000,00 891.000,00
FovoAo 870.000,00 1.782.000,00 435.000,00 891.000,00
0O OMINOE H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 321/12/2007
Ynohoino ‘Evapgng 1.782.000,00 0,00 891.000,00 0,00
Mpoafikec 0,00 2.010.000,00 0,00 1.005.000,00
Noxhnon Alaypapn
AnoTipnan
H P HATOOIKOWO IO
OTONEiww -912.000,00 -228.000,00 -45G.000,00 -114.000,00
FovoAo 870.000,00 1.782.000,00 435.000,00 891.000,00

8.18.2 ZupBoAaia avraAlayng emiTokiwv ( swaps).

H eTaipeia yia va npooTaTeudei and PEAOVTIKEC AQUENOEIC TWV EMITOKIWY YA Ta PAKPONpOBeoua JAVEId NMOU KATEXE
ouvantel gupBoiaia avralayng enimokiwv. Ta unoAoina Tou Opilou kai TnG ETaipeiag epgavifeTal otov akdAoubo

nivaka.

Tupfoima Avrarhayig Enmokinv (Swaps)

‘OmAog Eraipsia
31/12/08 31/12/07 31/12/08 31/12/07
Ynohomo £vapEng ngpiodou 543.375,43 311.996,75 149.080,42 81.268,75
AnoTipnan Iy Edhoyn ALia -8938.572,52 231.378,88 -240.277.532 67.811,67

Npogappoyh o 0hoyn atia
Ynohomo TEAoug nepiadou (395.197,09) 543.375,43 (97.197,10) 149.080,42

M Kukho@opoly EVERYNTIKG {395.197,09) 543.375,43 (97.197,10) 149.080,42
{395.197,09) 543.375,43 (97.197,10) 149.080,42

O Opidog dev akohouBei TNV AOYIOTIKR) avTIoTABUIONG AOYw TOUu YeyovoToG OTI Oev EVAPUOVIEETAI HE OAEG TIG
anarmioeig Tou AAM 39 «XpnuaTtonioTwTIka Meoa», ol onoieg npoodiopilouv TIG NPOUNOBETEIG NPOKEIPEVOU Td
napdywya XpnuaTonioTwTiKa PEoa va XapakTnpiobouv w¢ JEoa avTioTABUIoNC.

8.19 Tapeiaka diab€oipa Kal TaPEIaKda Icoduvapa

Ta Tapeiaka Siabeoiua kai iIgoduvapa, nepihapBavouv Ta e&ig:
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figfzgipa oTo Tapsio kal o Tpanelsg
BpayunpdBeapsg Tpanslkic kaTabBeosig

Iuvoho

‘OmAog Eraipeia
31/12/2008 31f/12/2007 31/12/2008 231/12/2007
63.178,20 79.100,66 5.185,90 140,73
1.202.972,34 1.172.031,88 127.787 48 76.068,80
1.268.150,54 1.251.133,54 132.973,38 76.209,53

8.20 MeToyxIkO ke@PaAaio

8.20.1 MeTOXIKO KEPGAaIO

To WETOXIKO KeQAAQIo TNG £Taipiacg diaipeital o€ 23.986.500 KOIVEG HETOXEC e ovopaaTikn agia 1,05 € ava petoxn. H
TeheuTaia av&non Tou METOXIKOU MpayuaTtonomdnke 1o 2006 kai apopouse oTnv KepaAaionoinon Tng a&iag
avanpooapuoync ynnédwv kai KTipiwv, Je Baon 1o N.3296/2004 nooou € 10.093.695,08 kaBw¢ eniong Kal PEPOUG
TOou AoyapiacuoUu «Aiapopd and £kdoon HETOXWV UMEP To ApTIo» mocoU € 220.499,92.H cGuvoAikn au&non Tou

MeToxikoU Kegahaiou avrABe og € 10.314.195,00.

8.20.2 MepiopaTta

To AioiknTikd ZupBOUAIO TNG eTalpeiag Aappavovrag undyn Ta anoTeAéopaTa TnG €TAIPEIAG Kal Tou opiAou Ba
MPOTEIVEI NPOG TNV TAKTIKN YEVIKI OUVEAEUON TNV dlavopun JepiopaToc € 0,05 ( € 1.194.825,00) ava PeToxN EvavTi €
0,08 ( € 1.918.920) ava petoxn, TNV Xpnon 2007. ZNUEIDVETAl OTI TO MEPIOUA TWV HETOXWV TNG XProcws 2008, ol
onoiol undayovral To eANANVIKO (PopoAoyiko dikaio, emBapUveTal Je napakpdaTnon ¢oépou 10%. H napakpdTnon Tou

@Opou Ba anodobei aTo EANVIKO Anudoio.

8.21 AavelakéG YNOXPEWOEIG
8.21.1 AavelakEG YNOXPEMOEIG

O1 0aVEIaKEG UNOXPEWOEIC, HaKponpoBeapes kal BpaxunpdBeapec, Tou OpiAou kal TNG ETaipeiag £xouv wc €ENG :
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Tpanela Nelpaicg
Froton Bank
HSBC

MARFIMN BANK
Efvikn Tpdnela
Epnopikn Tpanslo
Tpanzla ATTIKAC

Alpha Bank

‘Opidog

31-Acsk-08

ETaipeia

BpayunpoBsopsg MakponpoBsopsg Bpayunpobeopsg Makponpobeopeg

Ynoypewosig

9.287.614,80
0,00
4.500.000,00
3.005.527,89
0,00
3.550.835,34
0,00

14.951.441,95

3.345.358,86

10.000.000,00

26.092.839,35

¥noypewosig

4.500.612,43

5.511.969,20

7.873.073,77

Alpha Bank

Tpanela Nelpaicg
Froton Bank
Efvikn) Tpanela
Tpanela ATTIKAC

Alpha Bank

35.205.419,98

‘Opidog

39.638.198,21

10.012.581,63

31-Ask-07

7.873.073,77

ETaipeia

BpayunpoBsopeg MakponpoBeopeg Bpayunpobeopeg Makponpobeopeg

Ynoypewosig

10.260.189,79
1.500.956,55
0,00
1.001.933,62

15.200.800,54

5.868.355,41

32.459.197,64

¥noypewosig

1.969.747,56

0,00

3.734.170,32

9.797.324,27

Tuvoho

27.963.880,50

38.327.753,05

5.703.917,.88

9.797.324,27

Xpovog
AnonAnpwprng

3 £Tn + nepiodog
¥apimec 18 prvow

6 £Tn + nepiodog
¥apImac 24 prvow

Xpovog

AnonAnpwprng

3 £Tn + nepiodog
¥apimec 18 prvow

@ £71n + nepiodog
¥apImac 24 prvow

Enmokio
AaveodoTnong
Ynoypewoswv

Euribor +
nepifopio 1,15%

Euribor +
nepifimpio 1,5%

Enmokio
AaveodoTnong
YNoypeE@ocwv

Euribor +
nepifopio 1,15%

Euribor +
nepifmpio 1,5%

H etaipeia kabwg kar n Buyatpiky Tng E&Ako A.E. dev katdgepav va kahUwouv Tov Otiktn EBITDA /

XPHMATOOIKONOMIKA ‘EZOAA, avagopikd e To pakponpoBsopo daveio otnv Alpha Bank, pe anoTeAeopa va

BpiokeTal o€ dianpayuaTeloeic pe TNV TpAnelda yia Tnv au&non Tou nepiBwpiou aTo eniTokio daveiopoU TO Oroio

Katd Tnv 31.12.2008 nTav 1,5%. To yeyovOC auTod eVOEXOMEVWG va QUENOEl Ta XPNMATOOIKOVOMIKG €Eoda Tng

ETAIPEIAC KAl TOU OMiAOU.

8.21.2 XpnuaTtodoTikég MioBmoeIg

O1 xpnuaTodoTikéC MIoBwaoelc Tou OpiAou kal TnG ETaipeiag xouv wg &G :

‘OpmAog Etaipsia
31/12/08 31/12/07 31/12f/08 31/12/07
YRO¥PEWTEIS NANPUITEES O Eva £T0G 36.306,38  45.243,00
YNoYPEWOEIC NANPWTEEC ANG £va £00C NEVTE £T1 43.625,55  69.556,00 0,00 0,00
Iuvodo 79.992,13 114.799,00 0,00 0,00
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8.22 Aoinég MakponpoBeopeG YNOXPEWOEIG & ENIXOPNYNOEIS

8.22.1 Aoinég MakponpOOeoHEG YNOXPEWOEIG

AoINEG MakponpoBEOPES UNOYPEMOELIG

Aoinzc MakponpoBeopee Ynoypaiaslg

Zovoho

8.22.2 'Ecoda Enopévmv XpRoewv

‘Ecoda endpevng nepiddou - Enrgopnyfosig
Avoyvwplagpevo oty Nepiodo ‘Eooda
EionpaEn Enrgopryfoso

‘Ecoda endpevng nepiddou - Enrgopnyfosig

Zuvolo

‘OmAog Eraipsia
31/12/08 31/12/07 31/12/08 31/12/07
1.422.781,97 609.221,92 1.397.864,30 393.851,50
1.422.781,97 609.221,92 1.397.864,50  593.851,50
‘Opihog ETaipeia
31/12/08 31/12/07 31/12/08 31/12/07
844.479, 80 734.395,05 11.351,17 13.720,83
-132.375,54 -83.143,17 -2.369,60 -2.369,60
0,00 173.227,92
712.104 26 844 479 80 8.981,51 11.351,17
712.104,26 844.479,80 8.981,51 11.351,17

8.23 MNpopn0OeuTEG

Ta unohoina npounBeuTOV Kal AoINWV ouvapwv unoxpewoswv Tou Opilou kai Tng ETaipeiag avahlovTal wg &G

MNpopnBeuTic EgwTeEpIKol
MNpopnBeuTes EEwTERIKOU
MNpokaTafohéc NehaTow
Enmayég NMAnpuTEeg
MpappdaTia MAnpwTéa

'OpiAog ETaipsia
31/12/08 31/12/07 31/12/08 31/12/07
6.006.367,38 4.103.587,87 525.085,55 580.265,25
0.183.149,42 8.841.948,03 1.572.447.40 2.367.934,35
506.262,98
5.571.858,98 5.943.388,22 694.693,66 833.969,13
2.196.497.16 1.592.024,80 2.196.497.16 1.592.024,80

ZovoAo

22.957.872,94

20.987.211,90

4.988.723,77 5.374.193,53

8.24 Tpéxouoeg ®opoAoyIKEG YNOXPEWOEIG

Ta undAoina Twv Ta TPEXOUTWV (POPOAOYIKWV UNOXPenaewv Tou Olidou kal TnG ETaipeiag avaAUovTal g €&1G:

KaTdaoTaon Aoyapiaopol anoTEAEdp ATwy
‘E€odo qopou nou avahoyel otnv nepiodo
Yhoxpemasg and @opoug

Fovoho

"OmAog ETaipeia
31/12/08 321f12/07 21/12/08 31/12/07
159.020,68 2.913.834,93 153.620,68 280.929,15
856.525,20 0,00 388.501,95  472.940,87

1.015.545,88

2.913.834,93

542.122,63 753.870,02
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8.25 Aoinég BpaxunpOOECHEG UNOXPEMOTEIG

Ta unohoina Twv Aoinwv BpaxunpdBeapwy unoxpewoewy Tou Opidou kal Tng ETaipeiag availovTal wg €§ig:

‘Opihog Evaipeia
31/12/08 31/12/07 31/12/08 31/12/07

Mpokatafohec NehaTow 77.295,78 1.005.260,44 73.645,78 222.113,37
Yoy pewaslC Npoc To MNpodwnikd 431.188,13 412.571,22 124.116,62 136.414,67
Yoy pewaslc Npog AgpahiaTikd Tapsia 733.578,82 706.396,48 172.088,81 185.415,02
Lnagpopol MOTWTEG 0,00 200.278,23

MepiopaTa 42.614,20 38.867,04 42.108,39 38.867,04
Asdouksupsva 'EEoda 260.677,13 242.903,02 80,451, 26 36.135,57
ADINES YNOXPEWasIC 1.528.296,47 159.396,36 223.370,53 122.552,45
Tuvoho 3.073.650,53 2.765.672,79 726.781,39 741.498,12

8.26 KikAog Epyaciov

H avaiuan Twv nwAnoswyv Tou Opidou kal TnG ETaipeiag Tnv 31/12/2008 £xeIG wG akoAoUBwG :

"OpiAog ETaipeia
31/12/08 31/12/07 31/12/08 31/12/07
MOMAHZEETZ EMMTOPEY MAT QM 28.860.513 47 29.811.029, 46 15.672.261,67 16.219.958,61
MOMAHEZEIZ MPOIONT QM 90.139.959 25 93.766.939,14 3.113.432,24 5.090.520,06
AMOQEMAT QN 402.577,41 1.200.917,56 61.5608,05 94, 454,35
MOMAHEETE YTIHPEZT QM 509.669,67 705.755,11 18.000,00 1,00

119.912.719,81 125.484.641,27 18.865.301,96 22.404.943,02

8.27 'E€0da ava karnyopia

H avaAuon Twv €£6dwv ava kartnyopia Tou Opidou kal TnG ETaipeiag Tnv 31/12/2008 £xel WG akoAoUBwG:

Upthor H craipia
A1 ENpVIiT
Kherne THAAN KanTne Thada Tinbn
Midntdmey  dolknonc  Téobabilbzene  Divodo MuAndévmay  Oioknone  d8Em)C Hvnin

Ayvospiligen Thula v e '
AT £ el 2 (]
Apuibis B 0, | LpLg, S ACI500,5  DATRGELED DR de [E0ed3862  LM0EST LN LI BINILT
W R o R R
A TLEL4002 28 LalefIA0e 11355 el B 1 S B el
Ay 242307, T N R W B e s 2RI 142,200 4 W BT
Speipis B ispby 1zl 18 L T L a50.245.20 102827004 LLET 750623 HIAET 0 25007 3
A | e v L i L L
I e | LA | T el R IE N b 1Y e 1 AL celaliry LAl s I et A
Mty e 1 O o I T e P PR S WU I A O P T T S 1 P A MY N M
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H avaAuon Twv €£6dwv ava kartnyopia Tou Opidou kai TnG ETaipeiag Tnv 31/12/2007 €xel WG akoAoUBwG:

TuAne H rramin
111w AR FA T
Kbuiuy ety Ko iug "Thudu Tty
Mudifieviww  bwiepus  Thwda fibuge Tuvube Mubipizviy kg, Buaeuiy Euvuhy

Mg Qo = v AR
=gt LI I (] i i1 (Al Ll i1
T B e e o r il T I T S [ P LAALIE 11083204, TANE cll= e A L I
A el i TR e
Tt Th RAGER 100 r.r R e R I33R007 r.mn 107 AR
dremsaEr Py R TR 45T | ET2.G44.17 =05 QR0 MR [45.5F7.75 47NES AR HIER I
SpC b & deD0c Trim La4d.5el 30EaE EIRE.EN 2E4245.,10 7342 SLAESTE IEBAELE “EIAELAD
Wprian v Thra e Dovaur ‘Tead AR 10 (1 (1] (N a0 JaC (]
fune BESLEIRIE LIRSl <fIRZEE4 1151064570 AENMRIL MLAZLGY LINCETAT DOETAEZ4S
Ebraushu 8511196867 SADLFI0AS 1D405.0M40.04 11074654056 1527101600 154148040 435170541 1116638409

8.28 YNoXpEMOEIG NAPOX®WV NPocwnikoU Adyw 650U anod Tnv unnpeoia

Ta nood nou avayvwpilovtal otnv katdoTtaon IcoAoyiopoU Kal anoTEAECHATWY XPriong nou agopolv Ta Mpo-

ypaupaTa KabopIioPEVWV NAapoxwv Kal Aoind npoypdupaTa Jn XpnHAaTodoTOUHEVWY UNOXPEMOEWY Tou OWIAOU Kai TNG

ETaipeiag xouv wg €&Ng :

YNOoYPEWDOLIG ICOAOYITPHoU yia:
ZuvTaglodoTIKES NApoxEg

TovoMo

MpemOEIG oTa anoTsA&éopaTa

KaTtafhinBévTa nood o Epyalopsvoug katd Tnw
driaprela Tng nepiadaou

Zuvohikd EGodo nou avayvwpiobnks ornw KoAL

Tovoho

1 CNPavTIKOTEPEG oIkovVoKEG unoBLoeig now ypnoipononBnkav karda Tig dvo npepopnvieg anoTipnong sivar o1 €ENg:

MposEopAnTEd eNITaKIO

MehhovTikEg auEnoelg pioBonw

'OmAog

ETaipsia

31/12/08

21/12/07

21/12/08

21/12/07

2.0564.394,88

2.480.971,84

1.120.371,84

1.172.281,54

2.564.394,88

2.480.971,84

1.120.271,84

1.172.281,54

‘OmAog

ETaipeia

(248.833,56)

332.256,60

(285.663,43)

330.501,00

{114.434,32)

62.524,62

{198.269,00)

126.836,06

83.423,04

44.837,57

—51.909,?l]|

-71.432,94

'OmAog

ETaipeia

31/12/08

31/12/07

31/12/08

31/12/07

5,4%

4, 7%

ninBwpiopdc + 1% nAnBwpiopég + 1%

5,4%

ninBopiopdc + 1%

4,7%

ninBopiopdc + 1%
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8.29 XpnHaTooIKOVOUIKO KOOTOG — kabapo

Ta undAoINa TwWV CUYKEKPIYEVWY AOYapIaouwV P@avidovral oTov nivaka nou akoAoubei:

'Ecoda TOKWW

Tpanelow

ZUvaAAayPaTIKES SIQMOPEC NIOTWTIKEG
KEpdn and nwAnar ypeoypaqo
‘Egofa Xpeoypapow

'Etoda TOKwWV and:

Tpansdikolc ToKoUS Kal EyyunTIKES EMOToAEG
ZuvaAAQyHaTIKES SIAPOPEC WPEWOTIKES
MOTWTIKS TOKOI NEAaTow

‘Egoda And AnoTipdan Swaps

‘Omhog ETaipeia
31/12/08 31/12/07 31/12/08 31/12/07
117.207.01 57.661,91 67.853,98
36.638,58 131.122,00
14.858.08 14.858,08
114.000,00 0,00 2.363.223,21 1.115.771,55
302.703,67 188.783,91 2.445.935,27 1.115.771,55
-6.729.669,03 -3.752.794 22 -2.406.576,73 -822.957.69
-1.262.772,35 -869.410,00
680.759 44 617.682,86
52.138,32 231.378,67 32.138,32 67.811,67
-6.956.839,95 -4.202.041,632 709.179,72 360.625,53

O OMINOG avayvwpIoE OTIG OIKOVOMIKEG TOU KATAOTAGEIC XPNMATOOIKOVOUIKA £§00a nooouU € 1,2 k. Ta onoia
npoépxovTal anod TIG BuyaTpIkeG eTaipeieg EEGAko kal BiokapneT Poupaviac.

EminAgov o 6UIAOC avayvapIioe NIGTOTIKOUG TOKOUC NEAATWV OUVOAIKNAG a&iag € 780 xIA. Adyw kaBuaTepnong and tnv
nAEUPa TV NEAATWV aTNV £E0PANCN TWV UNOXPEWOEWY TOUG NPOC TNV ETAIPEIa.

8.30 AAAa AsiToupyika £€00da - £€§0da

Ta undAoINa TwWV CUYKEKPIYEVWY AOYapIaouwy P@avidovral oTov nivaka nou akoAouBei:

Anogféasic AnpBavTwy ENvopnyrosmy
‘Ecgofa and Evoikia

AgpahioTké: Anolnpasig

‘Egoda and AxpnopononTec Npofisweig
‘Ecoda and EmdoTrosig

K&pdn and MoAnan MNayiow
FuvarhaypaTikes Aapopic

Mona "Ecoda

Ydovoho

ZnuiEc Zuvakhaypatikey Aapopay MekaTaw -
MpopnBeuToy

‘Efofa kal ZnpiEg TUPPETOXWY KAl XpEoy papay
Znua and daypagn nayiov

Mond

MpdoTipa kal NpogauErasig

Zuvoho

‘OmAog ETaipsia
31/12/08 31/12/07 31/12/08 31/12/07
132.375,54 83.143,17 2.369,66 2.3609,66
699.511,96 15.597,65 1.129.666,49 1.082.596,70
041.431,60

132.458,60 185.090,50 32.293,58
69.162,15 52.817,73 50.390.48 31.997.24
444.576,67 610.267,61 414.847,54 586.914,93

242.909,23 38.951,56 178.360,70
769.902,90 768.635,07 36.406,51 149.981,74

2.490.897,05

2.695.934,89 1.844.334,96 "1.853. 860,27

199.666,38 315.893,25 159.033,37 36.1938,16
18.421,11
0,00 0,00
368.587,05 1.290.381,83 80.002,38 1.142.013,75
0,00 33.009,85 0 32.989,19
568.253,43 1.657.706,04 i 239.035,75 1.221.201,10
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8.31 Enidikeg 1] uno diairnoia diapopég

Aev undpyouv enidikeg i und OiaiTnaia diapopec TNG ETaipiac, kabwe kalr anopdcelc dIKAoTIKWV 1 SIAITNTIKWV

0opyavwyv nou evOEXETAI Va £XOUV ONMAVTIKN EMIMNTWON OTNV OIKOVOUIKN KATAoTaon f Asiroupyia Tng

8.32 AVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 poporoyIkec dNAWOEIC TNG ETalpiag kaBwg niong kal Twv £vonoloUPEVWY BuyaTpIK®V ETAIPIOV OEV £XOUV eAEyXDEI

ano TIC POPONOYIKEC APXEC, HE OUVEMEIQ va UNAPXEl TO evOEXOUEVO €MIBOANC NpOoBETWY POPWV Kal NPOCAUENTEwV

KaTd To Xpovo nou Ba eleyxBouv kal Ba opioTikonoinBoUv. To nogd Twv NPoBALWewv, yia dIAPopEC POPOAOYIKOU

€Aéyxou, nou avayvwpioe n Etaipeia kar o ‘'OPINOG OTIG OIKOVOUIKEG TOUG KATACTACEIC avépXeTal o€ € 140.000,00 kai

€ 420.000,00 avTioToIxXa.

2TOV NApakdaTw nivaka avaypa@ovTtal 0l AVEAEYKTEC XPNOEIC TwV £TAIPIWV Tou OpiAou:

OuyarTpiksg ETaipisg

"ESpa
BIOKAFMNET A_E. BIOMHXKAMIKELZ & EMMNOFIKEZT
EMNIXEIFHZEIZ Sapioa
E=ANAKO AE BIOMHXEAMNLA AAOYMMINIOY Sapioa
ALBIO DATA AE ZYET HMAT A NAHPODOFIKHE - .

Sapioa

EYMBOYNAOI EMNIXEIFHEZES2MN

EXALCO ROMAMNLIA SRL BoukoupeoT

EXALCO BULGARLA AD Edepia
ANIKOAALAMHE AE MPOIONTA BIOKAFPMET [SESCa il ]
HKPYEZOET OMLAHE AE MNMPOIONT A BIOKAFPTIET KapBaha
BEFT IMA AE MPOIOMNT A BIOKAFTIET BE£poia

BoukKoupEaT
'

BIOKARFET ROMAMNLAY SRL
BIOKARFET BULGARLS EQOD =Zogpia

EBEIOJAPAM LTD Ianoywia

8.33 Ap1BuoG anagXoAOUHEVOU NPOCKNIKOU

2o

FuppsToxng Evonoinong

O ap1Buog Tou anacxoAoUHEVOU NMPOCWIKOU Yia TO OWIEKANNVO TOU

MEBodog FUpPPETONI] AviAsyKTEG
Hprjosig

MR 2005 - 2008
Ok Apearn 2007 - 2008
Ok Apearn 2001 - 2003
Ok "EppEarn 2003 - 2008
DAaKR "EHHETN 2006 - 2007
CAIKE BpEan 2000 - 2007
ORakr Apean 2003 - 2007
ORakr Apean 2003 - 2007
DAk Apearn 2005 - 2007
DAk Apearn 2006 - 2007

Apson -

KaGaprf G2on

2008 kai 2007, Tou OpiAou kai TNG €TAIPEIAg

eival :
OmAog Etaipia
2008 2007 2008 2007
ApiBpéc anaoyoholpevoU Npogomkol 605 673 124 159
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8.34 ZuvaAAayEg pe ouvOedepéva pépn

O1 ouvaAAayEg TG eTaipeiac Pe Tic BuyaTpikéG Tou OpiAou £xouv €ENG :

NwAnoesig ayabow
MATRIKn

Sy aTpIKES

Zuvdedspeveg

Baoikd SioiknTIKd aTehexn
Korvonpagizsg

BAha ouvdedspsva peEpn
ZovoMo

Ayopic ayabowv
MnTRikn

QUyaTpIKES

Fuvdedspsveg

Baooikd S10IknTIKG aOTEheaxn
Korvonpagisg

Bhha guvdedspsva pEpn
ZUvoMo

MwANCEK UNINPEFIWV
MnToiK

QUyaTpIKES

Zuwdedspsveg

Baoikd dioiknTIKd oTehexn
Korvonpaiisg

Bhha guvdedspsva pHeEpn
Zovoho

ANaIrijoeig

MnToikn

Sy aToIKES

Zuvdedspeveg

Baooikd S10IknTIKG aOTEheaxn
Korvonpagisg

Ahha ouvdebspsva pepn
Euvolo
Opopn8suTEG) MICTWTEG
MnToiK

SuUyaTpIKEg

Zuwhedspeveg

Bagikd SIoIknTIKG aTehexn
Komnonpagieg

Bhha ouvdelspsva peEpn
Zdvoho

3171272008

31/12/ 2007

1.546.129,35

1.513.041,18

1.546.129,35

1.513.041,18

31/12/2008

31/12/2007

331.070,72

387.876,75

2321.070,72

2B7.876,75

3171272008

31/12/2007

405.348,03

4380.857,.72

495.348,02

480.857,72

31/12/ 2008

31/12/ 2007

3.766.940,53

3.853.277.48

2.766.940,53

2.853.277.48

31/12/2008 31/12/ 2007
20.8a60,589 10.984.06
20.860,39 10.984,06

O1 ouVaAAaYEG TNG €TAIPEIAC KE TIC OUVOEDEPUEVEG EXOUV WG EENG:
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DwAiosig ayabaw 31/12/ 2008 31/ 12/ 2007
MrTpikn - -
BuyaTpIkEg -
TuvdedepEves 1,734,538
Bomwa Sionmed arehdn -
Korvonpagisg - -

Ao ouvBedepdva pépn 471.237,89 1.096.572,1%
Tivoho 471.237,89 1.098.607,17
ANQITATIC 31/12) 2007 31/12/ 2007
MrTpikn - -

DUy aTpIKES - -
EuvDedepsveg 45,958,387 43.216,67
Bamkd Siokrmika orehExn - -
Korvonpagieg - -

2AMa ouvBedepdva pépn 1.468.334,14 1.587.752,13

Flvoho

1.513.293,01

1.630.968,80

O1 apoIBég Twv pehwv Tou A.Z. kal Twv AIEUBUVTIKWV ZTEAEXWV Yid Tnv xprion 2008 kai 2007 aveépxovTal o€ €
1.245.407,33 kai € 1.021.335,99 avTioToIxa.

8.35 dopol 100dnpaTog

H Etaipia npoxwpnoe kata Tnv eETalopevn Xprion oy aneikdvion Tng enidpacnc anod Tn HEiwan Tou (popoAoyIKoU
OuvVTEAEOTH] OTNV avaBaAdpevn gopoloyia. Zuykekpipéva, oUP@wva pe To N.3697/25.09.2008 0 (POPOAOYIKOG
OouvVTEAEOTNG, BAoel Tou onoiou unoAoyileTal o POPoC eni Twv KEPdWV Twv ETaipiwv, WeiwveTal oTadiaka katda pia
nogooTiaia povada kabe €1og and To 2010 éwg kal To 2014, dnou Ba avépxetal oe 20%. O POPOAOYIKOG
OUVTEAEOTNG ME TOV onoio unohoyioTnke o avaBarhdpevog @Opog yia Ta ndyia MePIoUcIaka OTOIXEId Kal TNV

anolnuiwon npoownikou frav 23%.

EmnAéov oTnv napouoa xprion Olevepyndnke oUPQWVA ME TIG 10XUOUOEC oTnv EAAGda @opoloyikeg OIaTAEEIC
avanpoaappoyr TnNG GopoAoyikng afiag Twv nayiwv oToixeiwv Tng eTaipeiag kar Tng Buyatpikng Tng E&dAko A.E., pe
anoTeAeopa va undp&el npoowpivr) diapopd WeTa&u AoyioTikng a&iag kai gopoloyikng agiag Twv nayiwv, €ni Tng

onoiag unoAoyioTnke avaBaropevog popac.

O @bpog eni TwV KEPdWV NPO POPWV TNG £Taipiac diapépel and To BewpnTikd Nocd TO onoio Ba NPogkunTe av

XPNoIHonoloUoape ToV POPOAOYIKO GUVTEAEDTN) TNG XWPAG NPOEAEUCNC TNG £TAIPIAC, WG EENC:
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Tpéxouoa @opohoyikr EmBapuwvaon

Alapopeg @opohoyikol EAgyyou

Aoinoi pn Evoopatwpévol ©opol

AvaBaiiopevn @opohoyikr EmBapuvon (EAappuvaon)

Jovoho

Képdn npo popwv
ZuvTehEaTHC Dopou
Avapevopevn ®opoloyiknp EmpBapuvon

Mpooappoyeg yia eigodnuata Nou eV UNOKEIVTAl O
popohoyia

- ©époc Nnou avaiovel o AgapohdynTa eigodhnuaTta
- ®opog nou avahovel o AgpapohoynTa AnoBepaTika
MNpogappoyEc yia £Eoda nou Ssv ekNinToUY yia
popohoyiKolg akonoug

- ©apog Nou avaroysl g8 P eKMIATOPEVES Bandveg

- ©apog ApEda EKMINTEOC OTOUC PETOXOUG

- @OpoC NPpOoNyYoUPEVIV XONTEWY

- MpoBiewn yia dia@opeg popohoyIkol ALy ¥oU

- Alaopa opoAoyIKmY auVTEAEaTOY pE BuyaTpikeg
sTaipleg eEwTEpIKoU

- Avapaiiopevog ppopog and NpoowpIveg dIaMOoPES Kal
arhayr] oporoyiKol gUVTEAETTT)

‘Opkog ETaipeia
31/12/08 31/12/07 31/12/08 31/12/07
571.103,43 1.731.540,32 153.620,68 388.999,69
420.000,00 701.312,01 140.000,00 61.882,00
0,00 0,00 0,00
-1.966.976,13 27.375,49 -947.273,68 264.111,12
-975.872,70 2.460.227,82 -653.653,00 714.992,81
31/12/08 31/12/07 31/12/07 31/12/06

-195.450,26 10.501.572,34 1.354.149,92 2.221.633,63
25,00% 25,00% 25,00% 25,00%
-48.862,57 2.625.393,09 338.537,48 555.408,41
-568.917,61 -663.047,55 -435.526,60 -292.221,07
-207.213,66 -774.803,51 0,00 -312,50
17.664,23 100.509,68 17.664,23 35.881,37
99.554,56 90.243,48 63.875,56 90.243,48
148.457,89 763.194,01 43.765,11 61.882,00

420.000,00 140.000,00
200.453,00 291.363,00 0,00 0,00
-1.037.008,55 27.375,49 -821.968,/8 264.111,12
-975.872,70 2.460.227,70 -653.653,00 714.992,81

8.36 Képdn ava peroxn

Ta képdn ava petoxn unoloyiobnkav Pe BAoN Tov EMIPEPIOPO TWV KEPOWV OTO WECO OTABUIOMEVO apIiBUd Twv

METOXWV.

KaBapd kspdn avahoyolvTa oToUg PETOYOUC
(o yihadeg €)

ZTabpikec pEgoc Gpog Twv 08 KUKAoQopia
peToyow (O yihadeg Tepaya)

Kepdn ava petoyn

'Opihog

H ETAIPEIA

31/12/08 31/12f/07 31/12/08

31/12/07

740.092,66 6.165.103,49 Z2.007.802,92 1.506.640,82

23.896.500
0,0310

23.896.500

0,2580

23.896.500

0,0840

23.896.500
0,06830
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8.37 MoMimikn Alaxeipiong Kivdivav

Zkonoi kai NoAITIKEG Siaxeipiong KIVOUVWV

H etaipia eivalr ekTebeipévn o noOAAANAOUG XpnHAToOIKOVOUIKOUG KIvOUVOUG OnwG O KivOuvog TngG ayopag
(O1aKUMAVOEIC OTIG GUVAAAYMATIKEG IOOTIMIEC, TA EMITOKIA KTA.), MIOTWTIKOG KivOUVOC Kal KivOUuvog peuoTotnTac. To
npdypappa diaxeipionc KIVOUVWV TNG €Taipiag  oToxeUsl OTOV MEPIOPIOPO TNG apvnTIKAG €nidpaong ora
XPNHATOOIKOVOUIKA aNOTEAEOATA TOU OMIAOU NMOU MPOKUNTEI and Tnv aduvapia npoBAEYNG TV XPNHATOOIKOVOUIKWY
ayopwv kai Tn diakuuavon oTIC PETABANTEC TOU KOOTOUG Kal TwV NwANoEwv. H eTaipia xpnoidonolei oupBoAaia
avraAAayng eNITokiwv yia va avTioTaduiosl Tnv €kBeaT TNG O EVOEXOUEVEC AUENTEIC EMITOKIWV.

Ta XpnUATOOIKOVOUIKA KEDA TNG €TAIpiaC anoTeAouvTal KUping and katabeoeig o TpAnelec, dIKAIWMKATA avaAnyng
oc Tpanelec, PBpaxunpdBeopa XPNMATOOIKOVOMIKA MpoiovTa UWNANG peucTdTNTAac Olanpayuateloiua  oTnv
XPNHATayopd, EPNOPIKOUC XPEWOTEG Kal NMIOTWTEG .

ZuvaAAaypaTikog Kiviuvog

H etaipia AMyw Tng QUONG Twv €pyaciov TNG €ival ekTeBEIYEVN Of KIVOUVO OUVAAAQYMATIKWV ICOTIHIQV MOU
npokUNTouv Kupiwg anod To doAdpio Twv HIMA, aAAd kai ané To RON Poupaviac. Autd To €id0¢ KIVOUVOU KUpPIwG
npokUNTEl and EPNOPIKEC ouvalayec og &vo vopiopa. MNa Tn dlaxeipion autig TnG katnyopiac KivoUvou n €Taipia
Oev €xel NpOXWPNOEI TNV gUvVAYPn NApaywywv XpNHATOOIKOVOUIKWV HECWV HE XPNHATOOIKOVOUIKOUC 0pYaVvIoHOUC.

O napakdTw nivakag napoucialel Tnv euaiodnoia Tou anoTEAEOUATOC TNG XPNong Kadwe kail Twv 10iwv KEPaiainv o
OX€ON ME TA XPNHATOOIKOVOMIKA TMEPIOUCIAKA OTOIXEId Kal TIC XPNHATOOIKOVOUIKEG UMOXPEWOEIG Kal TN
ouvaMayuaTikn iooTipia Eupw / Aohapiou kal Eupw / Ron.

YnoBeToupe OTI kata TNV 31 AekepPpiou 2008 npayuaTonoleital YETABOAN oTn ouvaAAayuaTikn iooTihia Eupw /
AoAapiou kal Eupw / Ron Tng Ta&ewe Tou 10%. To nooooTd auTo Baciobnke oTn PESN PETABANTOTNTA GTnV ayopd
OUVAAaYNATIK@WV 100TIMIOV yia OidoTnua 12 unvav. H avdiuon euaiobnoiag BacileTal oTa XpnHaTooIKOVOUIKA
epyaieia oe Evo vopiopa nou kaTexel o ‘OMIAOCG yia KaBe nepiodo avapopdc. € NepinTwon Ornou To Eupw avaTiunoei
o€ gxéon pe To AoAdpio kai To Ron katd 10% TOTE OTO ANOTEAEOMA TNG Xpnong Ba éxoupe Tnv €&NG eninTwon:

Avaripnon Eup 31/12/2008 31/12/2007
Uss USss$

AnoTéAeoua xprong kepdog 289.910,34 212.271,89

Ynotiunon Eup® 31/12/2008 31/12/2007
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uss uss

AnoTeAeapa xpnong (i (263.717,25)  (208.711,89)

Avariunon Eup® 31/12/2008 31/12/2007
RON RON

AnoTéleopa xpnong (Cnuid)  (1.496.141,45)  (292.232,15)

Ynotiunon Eup® 31/12/2008 31/12/2007
RON RON

AnoTeAeapa xpriong kepdog 1.455.370,57 292.232,15

H ékBeon Tng eTalpiac oTo ouvaAAayuaTiko kivouvo MnolkiAAel kaTd Tn OIAPKEId TOU £TOUC avaAoyd HE TOV OYKO TwV
ouvalayav og &gvo vopiopa. Ev ToUToig n avwTEpw avaAuon Bewpeital avTiNPoownEUTIKN TNG EKBECNG TNG £TAIPIAG

oTo ouvalaypaTikd kivouvo. Avaloyn Ba rTav kai n enidpacn oTa idia kepaiaia
AvalAuon euaiodnaoiag kivduvou eniTokiou

H noAmikr} Tou Opihou €ival va ehaxioTonoInoel Tnv EKBEN Tou OTO KivOUVO TAMEIAKWY POV EMNITOKIoOU doov apopd
TN MakponpoBsoun xpnuatodoton. Tnv 31n AeskepPpiou 2008, 0 OMINOG €ival EKTEBEINEVOC OTIG METABOAEC TNG
ayopdc Tou eniTokiou OGOV agopd Tov Tpanedkd daveiopud TOU, O OMoIoC UMOKENVTAI Of HETABANTO MOCOCTO
emTokiou. ‘ONWC Kal OTO MPONYOUKHEVO €TOC Ta AoINd XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIKEIQ EVEPYNTIKOU Kal Ol

AOINEG XPNMATOOIKOVOUIKEG UMNOXPEWOEIC £X0UV 0TABEPA NooooTa.

O napakdTtw nivakag napoucialel Tnv uaiodbnoia Tou anoTEAEOUATOC TNG XPNong Kadwe kal Twv 18iwv KEPaiainv o
pia Aoyikr) HETABOAR Tou enimokiou TNG TaSEwG Tou +1 % i —1% (2007: +/-0,6%). O1 aA\ayeg oTa emTOKIa EKTIATAI

OTI KIVOUVTaI OE Hia AoyIKr) BAon 0€ OXEON WE TIC NPOCPATEG GUVONKES TNG ayopdc.

2008 2007
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AnoTeAeapa xpnong (uida 362.113,00 108.269,68

MoAmikry Tou Opihou €ival va avTioTabuiosl TNy evdexOdevn au&non Twv emToKiwv PECw oUvayng oupBoAdiwy
avraAayng enimokiwv. H avwTepw NONTIKR 10Ul HOVO yia Ta opoAoylaka daveia.

AvaAuon moTwTIKOU KIvOUvVou

H ékBeon Tou opilou doov apopd Tov NIOTWTIKO KivOUVO NePIOPICETAl OTA XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa

(péoa) Ta onoia TNV nuepopnvia Tou IgohoyiopoU avaUovral wg Enc:

KaTnyopieg XpnHaTOOIKOVOUIKWY OTOIXEIWY 2008 2007

Tapiaka diabeaiua kal Tapiaka iooduvapa 2.138.150,54 3.033.132,54
MeAATEG kal AOINEG EUMOPIKEG ANAITAOEIG 77.421.017,85 73.738.339,97
Z0volo 79.559.168,39 76.771.472,51

O OWINOG eAEyel DIaPKWG TIC ANAITNOEIC TOU, EITE XWPIOTA €iTE KATA opAda Kal EVOWHATMVEI TIC MANPOPOPIEC AUTEG

oTa control TOU MIOTWTIKOU EAEYXOU.

H Jioiknon Bswpei 0TI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI Ta onoia dev EXOUV anopeiwdei o
NponyoUUeVeEG nUepOMNViEG OUVTAENG TWV OIKOVOUIKWY KATAOTACEWV £ival UWNAG MIOCTWTIKAG noldTNTAC,

OUMNEPIAAKBAVOUEVWY KAl TWV OPEINOHEVQV.

Kavéva and Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid TNG eraipiac Oev €xel aOQAAIOTEI We Kamnoia HopQn
MIOTWTIKAG aoPANIoNG.

lMa Toug NeEAATEG Kal AOINEG EPMOPIKEG ANAITAOEIG, N £Talpia Oev ekTIBETAI 0€ onuavTikoUg MIgTwTIKOUG Kivduvoug. O
NIGTWTIKOG KiVOUVOC I anaitioeI pEUCTONOINCIMEG KABWE Kal yia aA\a BpaxunpdBeopa XpnHaTooIKOVOUIKA OTOIXEIa
Bewpeital apeAnTEoC, dedopéEvou OTI ouvepyaleTal he agiomoTeg Tpanelec UPnAC NoIOTNTAG.

AvaAuon KIvUvVou peuoToTNTAG

H ertaipia OlaxeipileTal TIC avAykeg peuoTOTNTAC TNG HE MPOCEKTIK NAPAkoAoUdnon TwV XPEWV TwV
MaKpOnpOBeCHWY XPNHATOOIKOVOUIKWV UMOXPEWMOEWY KABWC €MioNG KAl TWV MANPWH®OYV MOU MPAayuaTonolouvTal

kadnuepiva. O1 avaykeg peuaToTNTAG NapakoAouBoUvTal o€ dIAPopPEC XPOVIKEC {WVEG, 0 Kadnuepivn kal Boopadiaia
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Baon kabwg kai o€ pia KUNIOPEVN NePiodo 30 nuep®v. O akponpOBECUEG avAYKEG PEUCTOTNTAG YIA TOUC EMOPEVOUC

6 UNVEC Kal TO ENOMEVO £TOC NpoadlopiovTal pnviaia.

H eTaipia diatnpei peTPNTA yia va kaAUWel avaykeg peuaToTNTAC yia NEPIOdOUG WG 30 nUepwV. Ta KEPAAAIA yIa TIC
MaKponpoBeoec avaykee peuoToTnTag €acaAilovral npdobeTa and &va eNAPKEG Nooo EYKEKPIEVWV OAVEIAKMY

opiwv ano Tpanelec kail Tnv duvatoTnTa va NwAnBolv PakponpdBeoua XpnHATOOIKOVOUIKA GTOIXEIQ.

H AnKTOTNTA TWV XpNUATOOIKOVOUIKWV UMOXPEMCEWY TNV 31n AskepBpiou 2008 yia Tov ‘OpiIAo avaAUeTal wg €Eng

2008 Bpaxunpo0eopeg Makponpo0eopeg

Mooa oe xIA.€ EVTOG 6 HNVO)V | 6 €WG 12 HRVEG 1 £wG5 € apyoTepo anod
5émn

MakponpoBeHOG AQVEIGHOG 6.000.000,00 672.361,69 | 32.965.836,52

YNoxpewoeig  XpNHaTodOTIKWY 21.812,77 21.812,77 36.366,58

MIoBWOoEWV

EMNOPIKEG YMOXPEWOEIG 22.957.872,94

NOINEC BpaxunpOBeoEC 3.073.650,54

UMOXPEWTEIC

Napaywya 395.197,10

Z0voAo 32.053.336,25 1.089.371,56 | 33.002.203,10

H avTigToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UMOXPEMTEWY Yia TNV 31n AekepBpiou 2007 gixe w¢ €&NG:

2007 Bpaxunpo0eopeg MakponpoOeopEG

Mooa o€ xIA.€ EVTOG 6 HNVAOV 6 €wg 12 1 £wG5 € apyoTepo anod
HAVES 5émn

MakponpoBeopog AaVEITHOG 6.000.000,00 1.422.000,00 20.583.947,40 0,00

YNOXPEWOEIC XPNHATOdOTIKWV 36.061,69 36.061,69 74.668,92 0,00

MIoBoEWY

EMNOPIKEG YNOXPEWDEIG 20.987.211,90 0,00
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NOINEC BpaxunpoBeoEC 5.679.507,72 0,00
UMNOXPEWOEIC

Mapaywya

ZUvolo 32.702.781,31 1.458.061,69 | 20.658.616,32 0,00

O1 avwTEéPw OUMPATIKEC Nuepounviec AENG avTikaTonTpilouv TIC WIKTEC TAMEIAKEC POEG, Ol OMOIEC EVOEXETAI va
Ola@EPOUV anod TIC AOYIOTIKEG AEIEC TwV UNOXPEWOEWY KATA TNV NUEPOUNVIA TOU IGOAOYIOHOU.

MoAiTikéG ka1 iadikaagisg diaxeipiong kepalaiou

O1 gTdyol TnG Talpiac 6oov apopd Tn diaxeipion Tou kepaAaiou €ival ol €EAG:
va eEao@alioel TNV IkavOTNTa TNG £TAIPIAG va ouveyioel Tn dpacTnpIOTNTA TNG Kal
va €£Eaopalioel Jia IKavonoinTIKr anoddoon OTouG LETOXOUG

TIHOAOYWVTAC NPOIOVTA Kal UNNPECIEG avaAoyIka e To €ninedo KIvOUvou.

H etaipia napakoAlouBei To ke@aAaio otn Bacn Tou noooU Twv 10V KEPAAdiwv NAEov Ta OAveld WPEIMHEVNG
e&aopaliong peiov Ta Tapiakd d1abéaiya kal Ta Tapeiakd 100dUvaua onwg auTa aneikovifovral otov IooAoyiopd. To

KeAAQIo yia TIG Xprioeic 2008 kai 2007 avaAUeTal we eENC:

31.12.2008

31.12.2007

ZUvolo Idiwv KepaAaiwv

92.650.640,28

93.617.196,14

MAéov: Adveia peiwpevng eEao@aiong

74.943.618,19

66.291.633,55

Meiov: Tapeiakd diabéoiya  kal  TAMEIAKA (2.138.150,54) (3.033.132,54)
IoodUvaya
Kegpahaio 165.456.107,93 156.875.697,15

ZUvolo Idiwv KepaAaiwv

92.650.640,28

93.617.196,14

MAgov: Adveia

74.943.618,19

66.291.633,55
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Z0UVOAO KeaAainv 167.594.258,47 159.908.829,64

Kepahaio npog ZUvoho KepaAaiwv

1:1,01 1:1,02

8.38 leyovOTa HETG TV NHEPOHNVIA TOU ICOAOYICHOU

H "Extakrn levikr ZUvEAEUON TwV PETOXWV TNG EZAAKO AE Tng 4-2-2009 ano@dcios Tnv avakAnon Tng andpaong

NG 'EkTaktng Mevikng ZuvéAeuong Twv WETOXWV TNG 9/5/2008 nepi al&nong Tou kegahaiou pe Anudoia Mpoopopd

AOYW TNG apvNTIKAG KATAGTACNG NMOU EMNIKPATEI YIa APKETOUC UNVEC OTO XPNHATIOTHPIO ABNV®V.

Mépav Twv RON avagepBevtwv dev UNAPXOUV GAa yeyovOTd Mou eVOEXETAI va £XOUV ONUAVTIKN ENIMNTWON OTNnv

OIKOVORIKT) KATAOTAON N ASITOUPYia TNG ETAIPEIAG.

O Mpdedpog Tou A.Z.& AvTInpoedpog A.Z. &
AlguBUvav ZUPBouAog AlguBUvwv ZUpBouAog
AoTepiog Kavtwviag Fewpylog Kavtwviag
AAT AE 309997 AAT AB 835940

O AiguBuvTric OIKOVOUIKWV
Ynnpeoiwv

lewpyiog MNanayswpyiou

AAT AH 763403
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ZT. NMAnpoopieg GpOpou 10 N. 3401/2005 nou dNHOCIEUTNKAV and Tnv £Taipia kata Tnv xpron 2008

H BIOKAPIET A.E. katéomnoe JIaBETIPEC GTO KOIVO kaTd Tn Oldpkeid TnG nepiddou 01/01/2008 — 31/12/2008, kat

€Qappoyn TNG voupoBeoiag, TIC napakdTw MNANPOPOPIEC Ol oMoiec €ival avapTnueveg oTo dIadIKTUakO Tng TOMo

www.biokarpet.gr kai aTnv 1I0ToogAida Tou XpnuaTtiotnpiou ABnvav www.athex.gr.

Hpepopnvia | Oépa AladikTuako Tonog

2008, Oikovopika anoTehéoparta  9urvou | http://www.biokarpet.gr/deltia_xaa_detail.asp?id=191
NogpBpiog 2008

2008, AnoTeAéopaTta Buyarpikng EZAAKO | http://www.biokarpet.gr/deltia_xaa_detail.asp?id=190
ZenTepppiog | 6urvou 2008

2008, OikovopIika anoTeAéopaTta  6urvou | http://www.biokarpet.gr/deltia_xaa_detail.asp?id=189
AlyouoTog 2008

2008, Iouviog

TakTikr) [Z 30/6/2008

http://www.biokarpet.gr/deltia_xaa_detail.asp?id=188

2008, Iouviog

AidBeon Emoiou AeAtiou  Xpriong
2007

http://www.biokarpet.gr/deltia_xaa_ detail.asp?id=187

2008, Iouviog

Anuooia npoo®opd TNG BuyaTpikng
Mag gTaipiag E=AAKO AE
BIOMHXANIA AAOYMINIOY

http://www.biokarpet.gr/deltia_xaa_detail.asp?id=186

2008, Iouviog

AnoTeAéopaTta Buyarpikng E=ZAAKO
3urvou 2008

http://www.biokarpet.gr/deltia_xaa_detail.asp?id=185

2008, Iouviog

AnoTeAéopaTta  xpriong BuyaTpikng
E=AAKO 2007

http://www.biokarpet.gr/deltia_xaa_detail.asp?id=184

2008, Maiog

OIkovopIka anoTeAéopaTta  3urivou
2008

http://www.biokarpet.gr/deltia_xaa_detail.asp?id=183
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2008, Mapouaiaon Tou Opidou BIOKAPTET | http://www.biokarpet.gr/deltia_xaa_detail.asp?id=182
Anpiliog oTo Z.E.A.Y.K.A. oTig 5/4/2008
2008, AnoTeAéopaTa dIaxeIPIoTIKNAG XPNong | http://www.biokarpet.gr/deltia_xaa_detail.asp?id=181
MapTiog 2007
2008, Mopeia epyaciwv 2007 http://www.biokarpet.gr/deltia_xaa_detail.asp?id=180
MapTiog

ANAKOINQZEIZ X.A.
2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=145
AekeBPIOG METOXOU
2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=144
AekeBPIOG HETOXOU
2008, OikovopIika anoTeAéopaTta  6urvou | http://www.biokarpet.gr/deltia_xaa_detail.asp?id=189
AlyouoTog 2008

2008, Iouviog

TakTikr) [Z 30/6/2008

http://www.biokarpet.gr/deltia_xaa_detail.asp?id=188

2008, Iouviog

AidBeon Emoiou AeAtiou  Xpriong
2007

http://www.biokarpet.gr/deltia_xaa_ detail.asp?id=187

2008, Iouviog

Anuooia npoo®opd TNG BuyaTpikng
Mag gTaipiag E=AAKO AE
BIOMHXANIA AAOYMINIOY

http://www.biokarpet.gr/deltia_xaa_detail.asp?id=186

2008, Iouviog

AnoTeAéopaTta Buyarpikng E=ZAAKO
3urvou 2008

http://www.biokarpet.gr/deltia_xaa_detail.asp?id=185

2008, Iouviog

AnoTeAéopaTta  xpriong BuyaTpikng
E=AAKO 2007

http://www.biokarpet.gr/deltia_xaa_detail.asp?id=184
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2008, Maioc | OkovouikG anoteAéopara 3univou | http://www.biokarpet.gr/deltia_xaa_detail.asp?id=183
2008

2008, Mapouaiaon Tou Opidou BIOKAPTET | http://www.biokarpet.gr/deltia_xaa_detail.asp?id=182

Anpiliog oTo Z.E.A.Y.K.A. oTig 5/4/2008

2008, AnoTeAéopaTa dIaxeIPIoTIKNAG XPNong | http://www.biokarpet.gr/deltia_xaa_detail.asp?id=181

MapTiog 2007

2008, Mopeia epyaciwv 2007 http://www.biokarpet.gr/deltia_xaa_detail.asp?id=180

MapTiog

2008, MvwaoTonoinon HPeTaBoANg nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=145

AekepBPIOG HETOXOU

2008, MvwaoTonoinon HPeTaBoANg nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=144

AekepBPIOG HETOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=143

AekeBPIOG HETOXOU

2008, MvwaoTonoinon HPeTaBoAng noocooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=142

AekeBPIOG HETOXOU

2008, MvwaoTonoinon WeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=141

AekeBPIOG HETOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=140

AekeBPIOG HETOXOU

2008, MvwaoTonoinon WeTaBoAng noocooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=139

AekeBPIOG HETOXOU
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2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=138
AekeBPIOG HETOXOU

2008, MvwaoTonoinon WeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=137
AekepBPIOG METOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=136
AekeBPIOG HETOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=135
AekepBPIOG HETOXOU

2008, MvwaoTonoinon HPeTaBoANg nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=134
AekepBPIOG HETOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=133
NogpBpiog HETOXOU

2008, OpIopOC VEOU E0WTEPIKOU EAEYKTN http://www.biokarpet.gr/news_xaa_detail.asp?id=132
NoguppIog

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=131
NogpBpiog HETOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=117
NogpBpiog HETOXOU

2008, MvwaoTonoinon WeTaBoAng noocooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=129
NogpBpiog HETOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=128
NogpBpiog HETOXOU

Emijoieg Owcovouikés Karaordoels yo tyy mepiodo aro

1 Iavovapiov éwg 31 Askgufpiov 2008

96


http://www.biokarpet.gr/news_xaa_detail.asp?id=138
http://www.biokarpet.gr/news_xaa_detail.asp?id=137
http://www.biokarpet.gr/news_xaa_detail.asp?id=136
http://www.biokarpet.gr/news_xaa_detail.asp?id=135
http://www.biokarpet.gr/news_xaa_detail.asp?id=134
http://www.biokarpet.gr/news_xaa_detail.asp?id=133
http://www.biokarpet.gr/news_xaa_detail.asp?id=132
http://www.biokarpet.gr/news_xaa_detail.asp?id=131
http://www.biokarpet.gr/news_xaa_detail.asp?id=117
http://www.biokarpet.gr/news_xaa_detail.asp?id=129
http://www.biokarpet.gr/news_xaa_detail.asp?id=128

L
L O 8

Biorapnés

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=127
NogpBpiog HETOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=126
OkTWPRPIOG METOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=125
OkTWPRPIOG METOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=124
OkTWPRPIOG METOXOU

2008, MvwaoTonoinon HPeTaBoANg nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=123
OkTWPRPIOG METOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=122
OkTWPRPIOG METOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=121
OkTWPRPIOG METOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=120
OkTWPRPIOG METOXOU

2008, OpIopOC VEOU E0WTEPIKOU EAEYKTN http://www.biokarpet.gr/news_xaa_detail.asp?id=119
OKTWRPIOG

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=118
OkTWPRPIOG METOXOU

2008, MvwaoTonoinon HPeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=117
eNTEURPIOG | METOXOU
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L
L O 8

Biorapnés

2008,
ZenTepPpIOg

MvwaTonoinon
METOXOU

METABOANG nocoaToU

http://www.biokarpet.gr/news_xaa_detail.asp?id=116

2008,
ZenTepppIOg

MvwaTonoinon
METOXOU

METABOANG nocooToU

http://www.biokarpet.gr/news_xaa_detail.asp?id=114

2008,
ZenTepPpIOg

MvwaTonoinon
METOXOU

METABOANG nocooToU

http://www.biokarpet.gr/news_xaa_detail.asp?id=113

2008,
ZenTepppIOg

MvwaTonoinon
METOXOU

METABOANG nocooToU

http://www.biokarpet.gr/news_xaa_detail.asp?id=112

2008,
ZenTepppIOg

MvwaTonoinon
METOXOU

METaBOANG nocooToU

http://www.biokarpet.gr/news_xaa_detail.asp?id=111

2008,
AlyouoTog

MvwaTonoinon
METOXOU

METaBOANG nocooToU

http://www.biokarpet.gr/news_xaa_detail.asp?id=110

2008,
AlyouoTog

MvwaTonoinon
METOXOU

METABOANG nocooToU

http://www.biokarpet.gr/news_xaa_detail.asp?id=109

2008,
AlyouoTog

MvwaTonoinon
METOXOU

METABOANG nocooToU

http://www.biokarpet.gr/news_xaa_detail.asp?id=108

2008,
AlyouoTog

MvwaTonoinon
METOXOU

METABOANG nocooToU

http://www.biokarpet.gr/news_xaa_detail.asp?id=107

2008, IoUuAIOG

MvwaTonoinon

METOXOU

METABOANG nocooToU

http://www.biokarpet.gr/news_xaa_detail.asp?id=106

2008, IoUuAIoG

MvwaTonoinon

METOXOU

METABOANG nocooToU

http://www.biokarpet.gr/news_xaa_detail.asp?id=105
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0
o
Biorapnés

2008, IoUANIoG | MvwoTonoinon HeTaBoAng nooooTtoU | http://www.biokarpet.gr/news_xaa_detail.asp?id=104
METOXOU

2008, IoUviog | KataBoA  Mepiopatog  Xprnoewcg | http://www.biokarpet.gr/news_xaa_detail.asp?id=103

2007
2008, IoUvio¢ | Anogaoeic 'z Tng 30/6/2008 http://www.biokarpet.gr/news_xaa_detail.asp?id=102
2008, MpdokAnon TaKTIKAG leviknG | http://www.biokarpet.gr/news_xaa_detail.asp?id=101

JUVEAEUONG TWV  MHETOXWV NG

Maiog BIOKAPMET A.E. Tnv 30/6/2008

2008, MvwaoTonoinon HPeTaBoANg nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=100
METOXOU

Maiog

2008, MvwaoTonoinon HeTaBoAng nooooTou | http://www.biokarpet.gr/news_xaa_detail.asp?id=99

deBpoudplog | PETOXOU

Z. AiadIKTUaKOG TONOG avapTnong TnG XpnHarooikovopikng NMAnpopopnong

O1 €TNAOIEG OIKOVOMIKEC KaTAoTAoEIC TNG ETaipeiac, n €kBeon eAéyxou Tou OpkwToU EAeyktn) AoyioTr kai n ‘EkBeon
Alaxeipiong Tou AloiknTikoU ZupBouAiou yia Tnv xprion nou €\n&e Tnv 31 AekepPpiou 2008 Exouv avapTndei oTnv

nAekTpovIkn dlelBuvon TG ETalpeiag www.biokarpet.gr.
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