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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

AnAwoeig Twv MeAwv Tou AIOIKNTIKOU ZUpBOUAiou
(ocUp@wva pe 10 Apbpo 5 Trap. 2 Tou N. 3556/2007)

AnAwveTal ge TNV TTapouca OTl, €§° dowv yvwpiouue Ol EEAUNVIAIEG ETAIPIKEG KAl EVOTTOINUEVES

OIKOVOMIKEG KaTaoTdoelg Tng etaipeiag «MP. *APANTHX A.B.E.E.» yia Tnv Trepiodo amd 1n

lavouapiou 2008 £€wg tTnv 30n louviou 2008, o1 oTroieg katapTioBnkav cUPQwva Pe Ta IoxUovVTa

Aigdvn) MpoéTutta XpnuaTtoolkovouikng MAnpoeodpnong, amreikovi(ouv Katé TpoTTo aAnbni Ta oToIxEia

TOU €vePyNTIKOU Kal TOu TTaONTIKOU, TNV KaBapr B€on Kal Ta atroTeAéopaTa Xproews Tou Opidou Kal

NG ETaipeiag kabuwg Kal Twv ETIXEIPAOEWY TTOU TTEPIAAUBAvVOVTAl TNV EVOTTOINON EKAAUBAVOUEVWY

w¢ oUvoAo, cUPPWVA PE Ta opIfoueva oTIg TTapaypd@oug 3 £wg 5 Tou dpbpou 5 Tou v. 3556/2007.

AnAwveTal emmiong om, €€ dowv yvwpifoupe n eCaunviaia ékBean Tou OIOIKNTIKOU CUMBOUAiou

arreikovilel katd TpOTTo aAndn TIG TTANPOYOpPIEG TTOU aTTaITOUVTal CUMPWVA PE Ta opIfouEva oTnV

Tapdypago 6 Tou apBpou 5 Tou v. 3556/2007.

Mapouoi, 29 AuyouaTtou 2008

O1 BePBaiolvteg

O ANTIMPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY &
AIEYOYNQN ZYMBOYAOZ

O MPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY

FPHIOPHX >APANTHZ KYPIAKOZ ZAPANTHX

A.A.T. X 080619/03 A.A.T. P 539590/95

O OIKONOMIKOZ AIEYOYNTHZ
& MEAOZ A.Z.

KQONZTANTINOZ POZAKEAZ

A.A.T. P 534498/94
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2. EEAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

E=AMHNIAIA EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY
THX ETAIPEIAZ 'P. ZAPANTHZX A.B.E.E.
emi Twv OIkovopikwy KataoTdoswy Tng mep1ddou amd 1" lavouapiou éwg 30™ louviou 2008

H tapouca E&aupnviaia '‘EkBeon Tou AlOKNTIKOU 2UpPBouAiou n otroia akoAouBei (e@e€ng
«ExkBeon»), agopd aOTnv Xpoviki Tepiodo Tou A’ efaufvou Tng Tpéxouoag xprnoewg 2008
(1.1.2008-30.6.2008). H 'ExBeon ouvtaxbnke Kai €ival EVAPUOVIGUEVN HE TIG OXETIKEG OIATAEEIG TOU
vouou 3556/2007 (PEK 91A/30.4.2007) kail TIG €T AuTOU €KDOBEITEG EKTEAEDTIKEG ATTOQATEIG TNG
Emrtpotm¢ Kegahaiayopdg kai 18iwg tTnv Amoé@acn ue apiBud 7/448/11.10.2007 Tou AY 1ng
Emtpotm¢ Kepalaiayopdg.

H 'ExBeon replAauBaveTal autouaia padi Pe TIS OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag kai Ta Aoird
ATTAITOUMEVA ATTO TOV VOPO OToIXEia Kal ONAWOCEIG GTNV e€aunviaia OIKOVOUIKA €KBean TTou agopd

OTO TTPWTO £§AUNVO TNG Xprioewg 2008 .

21n TTapouoa £kBean TTEPIYPAPOVTAI CUVOTITIKA, XPNUATOOIKOVOUIKEG TTANPOPOPIES TNG ETAIPEIAGS YIA
TO TTPWTO £EANNVO TNG TPEXOUOAG XProNng, OnUavTikd yeyovoTa rou dladpauatiodbnkav oTtn mePiodo
Kal n €mmidpach Toug OTIC €EAPNVIAIEG OIKOVOUIKEG KATOOTACEIG, TTEPIYPA@OvTal Ol KUPIGTEPOI
Kivduvol kal aBeBaidtnTeg TTOU OI £TAIPIEG TOU OMPIAOU €VOEXETAI VA QVTIMETWTTIOOUV OTO OeUTEPO
e€AuNVo TNG Xpnong kai TEAog TrapaTiBevTal ol GNPAVTIKEG GUVAAAAYEG TTOU KaTapTIoBnkav PeTagu

TOU €KOOTN KaI TWV CUVOEDEPEVWV UE QUTOV TTPOCWTTWV.

1. ENIAOZEIZ KAl XPHMATOOIKONOMIKH ©EZH

Ta oikovoulka atroteAéopata Tou Opidou yia To TpwTo €€dunvo Tou 2008 kiviiBnkav og akoAoubBia
ME TIG EKTIMAOCEIG KAl TNV OTPATNYIKA TNG Aloiknong cup@wva Pe Tnv oTroia divetal 181aiTepn €u@acn
OTIG OTPATNYIKEG AYOPEG TWV KAAUVTIKWY eupeiag SlavouAg Kal Twv TTPOIGVTWY OIKIAKNS Xprong,
oTOXEUOVTAG TTAPAAANAG OTNV OTABIAKK EVIOXUGN TWV TTWANCEWV 1810TTAPAYOUEVWY TTPOIOVTWYV O€
QUTEG TIG KaTnyopieg. Emmpdéobera, ota mAaioia Tng avattuglakng oTtpartnyikng Tou Opilou, ol
&éveg ayopEg ouvéXioav TNV IKAVOTTOINTIKY TOUG Tropeia TTapoucidfoviag uywnAdTepoug pubuolg
avaTTuéng évavr TG €AANVIKAG ayopdg, auédvovTag Tn CUVEICQPOPA TOUG O€ ETTITTED0 TTWARCEWV

Ouilou.

O evorroinuévog KUKAOG epyaciwv Tou Opidou Zapdvin oto mpwTto e¢dunvo Tou 2008
dlapoppwdnke ota €125,74 €., évavti €118,15 ek. TTou ATAv 0TO AvTioToIXO dIdoTnua Tou 2007,
TTapoucidfovrag €101 algnon TNG Taewg Tou 6,42%. Oa TTpéTrel va onuelwdei O katd TN dIGPKEIX
Tou TTpWToU g€aurvou Tou 2008 TTapaTnEnBONKE IKAVOTTOINTIKA AVATITUEN Twv dU0 BACIKWY KAGOWV

OpacTNPIOTNTAG, TWV KOAAUVTIKWY €UPEIAg SIAVOURG Kal TwWV TTPOIGVTWY OIKIOKNG XPong, aAAG Kal
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ioxupn avarmrtuén tng OpacTtnpidétntag Tou Opidou oTiS ayopég TG AvartoAikng Eupwtng. To
evoTroINUEVO PIKTO KEPDOG auénbnke katd 9,20% kabwg avAABe oTa €65,23 ex. 10 10 €§aunvo Tou
2008 a116 €59,74 K. 10 10 €¢dunvo Tou 2007. To PIKTO TTEPIBWPIO KEPDOOUG AUENBNKE TTEPAITEPW OF
51,88% T10 10 €¢dunvo Tou 2008 atrd 50,56% TTOU ATAV TO AVTIOTOIXO TTEPUOIVO €£EAUNVO, oav
AmmoTéEAEOUA  TNG OTPATNYIKAG aTTéQAONG METAPOPAG TOU TIPOIOVTIKOU HEIYUOTOG TIPOG  TO
IdloTTapaydueva poiovta. 21a €20,56 ekat. diayopeuwbnkav oTo TPWwTo e€Aunvo Tou 2008, Evavri
€18,51 ek. TTou fTav aTo TTPWTO £€dpnvo Tou 2007, Ta Képdn mpo Popwv Tokwyv kal ATTOGRECEWY
(EBITDA), Trapoucidlovtag £101 auénon Tng 1aéewg Tou 11,09%. To mepiBwpio EBITDA augrbnke
oe 16,35% amd 15,66% 10 10 €€dunvo Tou 2007. Ta Képdn mpo Tokwv kal Popwv (EBIT) oTo idio
O1dotnua Tou 2008 avABav oe €18,64 ek., TTapouaidlovTag £101 aufnan oe oxéon ME TO TTPWTO
e€dunvo Tou 2007 Tng Tagewg Tou 11,24%, kabBwg eixav diapopewlei ota €16,75 ek. eupw. Ta
Képdn 1po @opwv Tou Opilou diapopewbnkav oto TEAOG TOU @ETIVOU TTPWTOU €EAPRVOU OTA
€19,62 ek. évavtl €16,45 ek. TTou ATaV OTO TEAOG TOU TTPpWTOU e€aurpvou Tou 2007, augnuéva Katd
19,26%. Ta Képdn perd @opwv Ttou Opilou dlapop@wbnkav oTo TEAOG TOU @ETIVOU TTPWTOU
eCapnvou ota €15,32 ek. €vavr €11,97 ek. TToU ATAV OTO TEAOG TOU TTpwWTOU €€aprvou Tou 2007,
auénuéva katd 27,97% Kupiwg AOyw peiwong Tou dIaUOPPWHEVOU POPOAOYIKOU CUVTEAECTA. Ta
Képdn Metd Popwv kai Aikaiwudtwyv Meiowneiag épBacav oto TpwTo €€dunvo Tou 2008 oTa
€15,32 ¢k., évavt €12,61 ekart. TTou ATav 010 id10 didoTnua 1o 2007, TTapouaidfovTag €101 auénaon

NG Té&ewg Tou 21,52%.

Oa TTpéTTel va onuelwBei n ouvexiICouevn Kal eCAIPETIKAG onuaciag avaTTugn Tmou ugavidouv Ta
iIdloTTapaydueva TTpoidvta Tou Opidou, oTa KOAAUVTIKA gupeiag SIAvourG Kal aTa TTPOIOVTA OIKIOKAG
XpProng, Yeyovog TTou BpiokeTal o€ akoAouBia e Tn oTpatnyikr Tng Aioiknong.

Ta MMpoidvra OikiakAg Xpriong Trapouciacav augnon katd 11,79% 10 10 €€dunvo tou 2008,
@Tavovtag Ta €52,48 k., pe Ta 1IBIOTTAPAYOUEVA TTPOIGVTA va Trapoudidlouv avdrTuén kard
12,07%, evd n utrokaTtnyopia Twv SIavEPOUEVWY TTPOIOVTWY TTapouaiace auénon katd 6,99% oTig
EVOTTOINUEVEG TTWAACEIG TNG KATNYOPIAG.

Ta KaMuvTika Eupeiag Alavoung trapouciacav ikavotroinTtikhg augnon katd 8,49% katd 10 10
ggdunvo Tou 2008, pe Ta £€00d0a va avépxovral oTa €55,65 ek. Ze authi TN KaTnyopia Ta
IdloTTapaydueva TTpoidvTa TTapouciacav auénon Tng 1agng Tou 13,93% 10 10 €¢dunvo Tou 2008 pe
augnuévn ouveiopopd oto 70,62% amd 67,24% 10 10 €€dunvo Tou 2007. Znueiwveral de 611 ol
TTWAACEIC TwV 1I8I0TTAPAYOUEVWY TTPOIOVTWY TNG KATNYOPIag AuTAG €ival ETTNPEOCPEVEG ATTO TO
aduvaro 1o Tpiunvo Tou 2008 Adyw Tou eTavalavoapiopyatog Tou STRE.

Ta Mpoidvta Yyeiag & Ppovridag aAAd kal TNG EmAekTIKNAG TTapouciacav peiwon katd 21,32% kai

3,12% avrioToixa Kupiwg Adyw Tng £€600U atrd Pn KePdoPopa cuuBoAaia.

Avogopikd pe Ta KEPON TIPOo @Opwv Kal TOkwv (EBIT), 10 KAAAUVTIKG €eupeiog Slavounig
TTapouciacav aug¢non EBIT 10 10 €¢dunvo tou 2008 katd 0,77% o€ oxéon ue 10 10 €€dunvo TOU

2007, evw n ouvelo@opd Toug avépyetal o€ 43,57% atrd 41,61% 1Tou ATAV TNV QVTIOTOIXN TTEPUOIV
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mepiodo. H mieon oto EBIT Twv 1010TTapayOueEVWY TTPOIOVTWY O@EIAETAI KUPIWG OTIS AUENUEVES
oatraveg AOyw Twv TTPowBNTIKWY evepyeiwy Tou véou STRS.

Ta poidvTa OIKIOKAG XProNG TTapouciacav auénon tou EBIT kartd 17,95% pe T cuvelo@opd Toug
o1o ouvoAiké EBIT va avépxetalr og 25,88% 10 10 €€dunvo tou 2008 amd 21,11% 10 10 €€dunvo
Tou 2007. Ta 1dloTTapaydueva TTpoidvTa Trapouciacav augnon kard 20,22% kai aviABav oc €4,76
eK. o116 €3,96 £K. T0 10 €¢dunvo Tou 2007.

Ta 1d10TTapAyOUEVA TTPOIOVTA TWV KOAAUVTIKWV €UPEiag BIAVOUAG Kal TwV TTPOIOVTIWY OIKIAKAG
Xpriong ato oUvoAo Toug KaTd 1o 10 €€aunvo Tou 2008 £pepav é0o0da Uywoug €11,31 ek. o€ oxéon
pe €10,57 ek. 10 10 €€aunvo Tou 2007, augnuéva kata 7,04%. H ocuveicpopd Toug oto EBIT
auénbnke oto 60,70% T0 10 €€dpnvo Tou 2008 o€ oxéon pe 54,58% T10 10 €€Gunvo Tou 2007.

E€etdlovrag TNV yewypa@ikr) avAAucn Twv aTTOTEAECUATWY TTapatnpouue 0TI N EAAnvIKR ayopd
TTapouciace auénon katd 2,21% ota €58,83 k., evw ol TTaAAIEG XWPES TTapouaiacav alénon Katd
13,80%, au&avovTag Tn ouvelocpopd Toug aTIG OUVONKEG TTwARaEIG 010 52,80% 10 10 €§dunvo Tou
2008 atré 49,38% 10 10 €£€dunvo Tou 2007.

Avagopikd pe TIG Néeg Xwpeg, agiCel va onuelwBei 0TI oI TTWANCEIG TwV XWPWV auTwv Egivai
ETTNPEACHEVEG aTTO TNV dladikagia §avTAnong atroBéuaTog Tou TTaAaiou apwuatog STR8 katd Tnv
dlapkela Tou 1ou TpIufvou Tou 2008.

Avogopikd pe Ta kEPON TTPO OPWV Kal TOKWYV, OTTWG avagepinke oT1o €1og 2007, 6Aa Ta kbOTN
avadidpBpwong Tou povtédou dicioduong ammoppo@riOnkav evidg Tou evveaurivou Tou 2007.
JUVETTWG, OTTWG £ixe TTPOBAEPOEI, 01 VEEG XWPES £XOUV PUNdeVIKA K6OTn aTo 10 €€dunvo Tou 2008.
AtiCel va avaeepBei 0TI o1 TTAAAIEG XWPES TOU €EWTEPIKOU AVTECTPEWPAV TNV €IKOVA TOU 10U TPIUAVOU
Tou 2008, onueiwvovtag dvodo EBIT katd 12,36% ota 5,59 ek. eupw 10 10 €€dunvo Tou 2008 atrd
4,98 eK. eupw 10 10 €€aunvo Tou 2007.

EmmpocoBeta, onueiwvetal 611 To EBIT Tng EAAGDAG cival eTTnpeacuévo Katd peydAo TToooaTo atrd
TIG augnuéveg datraveg Adyw TTpowBnong Tou véou STR8 kaBwg Kai Tnv £€6000 atrd pn KEPdOPOPa

oupBoAaia TTpoidvTwy uyeiag & gpovTidag.
2. ZHMANTIKA FTEFTONOTA KATA THN AIAPKEIA TOY NPQTOY EZAMHNOY TOY 2008
A) ETravaAavodpiagpa Tou avopikoU apwuatog STRS.

210 TTAQioIa TNG avaTTTugiaknG GTPATNYIKIG TOU KAl OTOXEUOVTAG 0TV €vioxuon TnG OUVAUIKNG TOU
KAGOoU Twv KAAAUVTIKWV gupeiag diavopng, o OPIAOG ZapdavTtn TTPOXwWPNOE O€ eTTavaiavadpiopda
Tou 1810TTaPaYSUEVOU avdpikou apwpaTtog STRE.

To kaivoUpyio dpwua KukAo@dpnoe Tov Atrpihio Tou 2008 kai diavéueTal, TTEpa atod Tnv EANGda, o€
OAeg TIG Xwpeg 61ToU dpaacTnpioTrolsiTal 0 OPINOG HEow BUYATPIKWY TOU KABWS Kal HECW GUECWV
eCaywywv.

Eivalr xapaktnpioTiké OTI €v AQvauovA ToUu &v AOyw €TTAVOAQVOAPICUATOG ONUEIWBONKE peiwon TNG

TTAPAywWYng Kal Twv TTWAACEWV TNG TTponyouuevng aeipds Tou STR8 katd 1o 10 Tpipnvo Tou 2008
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ME OKOTTO TNV OMAAN €EAVTANCN TWV UQICTAPEVWY OTTOBEUATWY, €VW ONUAVTIKA augnon Tng
TTapaywyng kabwg kar auénuévn ¢nTnon Tou kaivoupyiou STR8 trapaTtnpribnke atmd 10 20 Tpiunvo
Tou 2008.

YmevBupietar 6T 10 STR8 Aavoapiotnke yia mpwTtn @opd 710 1998, evwy 10 2004
TTPayUATOTTOINONKE £TTAVOAAVOAPIOUA TOU APWUATOG TTOU ONUEIWOE 181aiTEPN ETTITUYXIO EVIOXUOVTAG
TIG TTWARoeIg Tou STR8 10 2005 KATA 57%.

Eivar a§loonueiwTo 611 To STRS €ival To TpwTo 0¢ TTWAACEIS 1810TTapAyOUEVO TTPOIGV Tou OpiAou pe
TTwARoeig To 2007 ota emiTreda Twv 33 ekaT. Eupw, evw onueivel diyn@ioug pubuoug avatTugng
£TNCIWG, KATEXOVTAG TTAPAAANAQ NYETIKA PEPIdI OTIG AYOPES TTOU OPACTNPIOTTOIEITA.

H ev Aoyw kivnon eival 1B1aitepng oTpatnyikng onuaciag yia tov OpiAo, Kabwg 1I0XUPOTTOIEl TNV
NYyeTikKA B€0n Tou KAGdOU TwV KAAANUVTIKWYV €upeiag BIavoung Tou Kal evioxUel TTEPAITEPW TNV

OUVAUIKA TWV I8I0TTAPAYOUEVWY TTPOIOVTWY Tou Opilou.
B) Ndaywpa Twv Tipwv 1TpoidvTwy Tng etaipeiag NP. ZAPANTHZ ABEE

H etaipeia MP. ZAPANTHZ A.B.E.E., a@ouykpalduevn TO YEVIKOTEPO KAiUA TWV NUEPWYV KATA TNG
akpifeiag kar oTta TTAGiola evepyoug Kal UTTEUBUVNG ETAIPIKAG KOIVWVIKNG €uBUVNG, TTAYWOE TIG TIUEG
TTPOIOVTWY TNG £WG TO TEAOG TOU TPEXOVTOG ETOUG OTNV EAANVIKI ayopd.

Juykekpiyéva, Ta TTPoidvTa ota otroia dev Ba €méABel petaBoAn TiuAg 10 2008 cival TTpoidvTa
avdpikig Tepimoinong (PROSAR, STR8, ADIDAS, A. BANDERAS), mpoiévra yuvaikeiog
mepimmoinong  (BU, C-THRU), oaumoudv (ORZENE MIYPAL), avinhiokd (CARROTEN,
COPPERTONE), evropokTéva-evtopoamwontikd (TEZA, PYROX, BISBARDI), 1rpoidvTta OIKIGKAG
xprong (AFROSO, TUBOFLO, TRYLET, CAMEL, SANITAS Aluminium Trays & Aluminium Foil).

N E€ayopd tng Ouyypikig TRADE 90.

H eraipeia MP. YAPANTHZ AB.E.E. mpoépn otnv e€ayopd tng OuyypIKAG €TAIpEIOG TTPOIOVTWV
olkiakng xpriong TRADE 90.

Mo ouykekpipyéva, o Opihog ZapdvTn, oTa TTACICIO TTEPAITEPW YEWYPAPIKAG ETTEKTACHG TOU Kal
gvioxuong TnG NYeTIKAG Tou B€ong OTOV TOMEQ KATAVOAWTIKWY TTPOidvTwyv otnv Av. Eupwtn,
TPoERN o€ uttoypa@r) cupfoAlaiou yia Tnv eEayopd Tou 100% TOU METOXIKOU KEPOAQiou Tng
etaipeiag TRADE 90, péow tng Buyatpikig etaipeiag SARANTIS CYPRUS LTD. H e€ayopd aut
TeAEl povopepwg yia Tov OpiAo utté Tnv aipeon Twv €upnUATWY TOU VOMIKOU KOl OIKOVOMIKOU
eAéyxou, TTou Ba TTpayuaToTroin®ei oTnv eTaipeia péxpr 15 ZemreuPpiou 2008.

H etaipeia TRADE 90 dpaotnpiotroigital amd 1o 1991 gTov XWPo Twv TTPOIGVTWY OIKIOKAG XProng
Kal €I0IKOTEPO OTNV TTAPAYWYH Kal SIAVOWN TTPOIOVTWY cuoKeuaaiag Tpo@iuwy. ATToTeAei Evav ammd
TOUG ONMPAVTIKOTEPOUG TTPOUNBEUTEG TNG OUYYPIKAG ayopdasg £XOVTOG PAKPOXPOVIEG CUUQWVIEG UE
TOUG PaoikoUg HeyGAOUG AIQVEUTTOPOUG, evwy dlatnpei 1Ioxupd OiKTUO dIavoung KAAUTITOVTOG
OAOKANPN Tnv ayopd. EEAaAAou, onuavtikd €ival To yeyovog OTI Ta TTPOIOVIA OUCKEUACIag Tng

TRADE 90 éxouv KaAr ToTT00£TNGn oTnv ayopd Kai diabéTouv Tnv 2n B€an o€ pepidia ayopdg.
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H etaipeiac TRADE 90, ammaoXoAei Trepitou 35 dtopa 0 TTPOCWTTIKG, N TTAEIOWN®@ia TWV OTToiwV
avrkel oto TUAua MNwAAcswv kai Marketing, kai d1a6éTtel e€aywyik dpaoTNPIGTNTA OTIG XWPEG
2AoBakia, Toexia, Poupavia kai AuoTpia.

H ev AMdyw e€ayopd Ba yivel pe autoxpnuaToddTnon, KAvovtag XprRon Twyv 18iwv d1aBeaipwy Tépwv
Tou OpiAou, TO Tipnua TG oTToiag avépxeTal o€ 2,74 k. Eupw

H etaipeia, n otoia onueiwTtéov dev €xel davelouo, avapévetal To 2008 va kataypdwel TTWAACEIG,
EBITDA kai EBIT uyoug TTepitrou 6,5 €k. Eupw, 0,5 ek. Eupw kai 0,45 ek. Eupw avTioToixa.

Méow Tng ev Aoyw efayopdg o Opidog Zapdvin OTTOKTA JIa €TAIPEIO PE OMOIOYEVEG KOl
OUUTTANPWHMATIKO  QVTIKEINEVO EPYACIWYV, YEYOVOG TIOU ETITPETTEl TNV ETTTEUEN  ONUAVTIKWV
ouvepylwy, dedopévou OTI N KATNYoPIa TwV TTPOIOVTWV cuoKeuaaiag Tpoipwy ( aluminum foil, cling
film, garbage bags k.A.1r.) amoteAei pia ammd TIC SUVOUIKOTEPEG UTTOKATNYOPIEG TTPOIGVTWY TOU
Oupilou pe etoleg TTWANOEIG Avw Twv 65 ek. €. Tautdyxpova, UETATPETTEI O€ KEPOOPOPA ThV
BuyaTpikr) Tou eTaipegia otnv Ouyyapia ATTOKTWVTAG KPioiun Pala TTWARCEWY Kal EVOUVAUWVOVTAG
TNV TTAPOUGIa TOU OTNV ayopd, HECW TNG MOKPOXPOVIAG Kal QUVAMIKAG TTapouaiag TTou OIaBETEl n)
TRADE 90.

3. KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ I'lA TO AEYTEPO EZAMHNO TOY 2008.

O Ouplhog ekTiBeTOI OE XPNUATOOIKOVOUIKOUG Kal GAAOUG KIVOUVOUG, CUPTTEPIAOUBAVOUEVWYV TWV
ATTPOPBAETTTWY BIOKUPAVOEWY ETTITOKIWY, TIOTWTIKWY KIVOUVWY Kal KIVOUVWY peucTotnTag. To
OUVOAIKO TTPOYypaupa dlaxeipiong Tou Kivouvou Tou Opilou €xel aTdXO va €AAYIOTOTIOINCTEl TIG
APVNTIKEG ETTITITWOEIG TTOU MTTOPEI va €XOUuv Ol KivOUVOl QUTOi OTnNV XPNUATOOIKOVOUIKH TOU
ammédoon. Ta XpnuaTooIKOVOUIKA TTPoidvTa TTou XpnaiuoTrolei o OuiAog atroteAoUvTal Kupiwg atmod
KaTabéaeig oe TPATTECEG, AOyapIAOUOUG EICTIPOKTEOUS Kal TTANPwWTEOUG, OAVEIQ Kal HEpIoUATA

TTANPWTEQ.

ZuvaAAaypaTIKOG Kiviuvog

H ueydAn mAciopneia Twv ocuvaAlaywyv Kal Twv uttoAoiTrwy Tou Opidou eival oe Eupw, evw n
TAcIoYN®@ia Twv dAVEIOKWY UTToXpewaswy Tou OpiAdou eival oe Eupw Kal wg €k ToUTOU N €kBeon o€
OuvoAAQyUaTIKOUG KIVOUVOUG agloAoyeital wg XaunAn. MNa 1o p€pog Twv ouvaAAaywv TToU gival o€
APEPIKAVIKO OOAAPIO UTTAPXEl TTPOYPANKa TTpooTaciag EvavTl TnG dlakupavong Tou. H Aloiknon Tou
Ouilou TTapakoAouBei dIapKwg Toug GUVAAAQYUATIKOUG KIVOUVOUG TTOU £VOEXETAI VA TTPOKUWOUV Kal

aglohoyei TNV avaykn AYng OXETIKWYV PETPWV.

Kivduvog emiTokiou

Emdiwén Tou Opilou eival n etiteugn Tng BEATIOTNG oxéong peTagu Tou KOATOUG dAVEITUOU Kal TwV
TUXOV ETTITITWOEWY OTA KEPDN KAl TIG TAPEIAKEG POEG TTOU BUVAVTAI VA ETTIPEPOUV O HETAROAEG TWV
emTokiwv. O Opihog TTapakoAouBei kal diaxelpifeTal To dAVEIOUO Kal YEVIKA TNV OIKOVOUIKI TOU

oTPATNYIKA TIpoBaivoviag oTn ouvOuaouévn xprnon Ppaxutrpdbeouou Kal PAKPOTTPOBECUOU
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davelgpou. MNoAiTikA Tou OpiAou gival va TTapakoAouBei dIapKwG TIG TACEIG TWV ETTITOKIWY KABWG Kal
TIG XPNMOTOOOTIKEG TOU AVAYKES. Z€ NUeEPOIa BAacn, To Ke@AAaIO Kivnong KAAUTITETAI KATd KUPIO
AOyo a1rd TIG AEITOUPYIKEG TAUEIAKEG POEC KAl ATTO TIG UTTAPXOUCEG TPATTECIKEG YPAUMES TTIOTWONG
Tpog eEaoc@dAion BpaxutrpdBeopou daveiopyou. To emTéKIO TOUu BpaxutTtpdBecuou daveiouou
kaBopiletal ocav dIoTPATTECIKO TTPOCPEPOUEVO ETTITOKIO KATA TNV nNUEPOPNVia Tou daveiopoUu TTAEoV
€vOg TTpokaBopiouévou TrepIBwpiou. H avaloyia petafu Tou davelopou pe atabepd TTITOKIO KAl TOU
OQVEIOPOU HE KUPAIVOUEVO ETTITOKIO EAEYXETAI Kal KaBopileTal atmd TNV KATeUBUVTRPIa TTONITIKF TOU
Oupilou. Ava@opik@ pe TOUuG KIVOUVOUG O€ TTEPITTITWON AUfnong Twv E€TTITOKIWV KATE TO OgUTEPO
e€dunvo Tou 2008, o OuiAog dev Ba €xel ETTITITWON WG TIPOG TA ATTOTEAETUATA XProng Oedouévou
o1l n TpExouca aTpartnyikh Tou OpiAou eival n SIOPKAG HEIWAN TwV UTTOAOITTWY Twv daveiwv OTIG

Tpateleg.

MoTwTIKOG Kiviuvog

O1 amraitioeig Tou Opilou TTpoépxovTal atrd XovOPIKEG TTWANOEIS. H XpnUATOOIKOVOUIKA KATAOTAO
TWV TTEAATWV TTapakoAouBeiTal dIapkwg aTro TIG eTaipeieg Tou OpiAou o1 oTToieg EAEyXOUV TO HEyEBOG
TNG TTOPOXAG TWV TOTWOEWV KABWG Kal Ta TOTWTIKA épia Twv Aoyaplacpwy. OTtav kpiveTal
amapaitnto, {nreitalr €mTAéov eEac@AAion pe eyyunoelg. Otrou dIamOTWVETAl TOAVOTNTA N
gioTmpagng Twyv atmmaItioswy yivovtal TTPoBAELYEIS yia ETTIOQAAEIEG.

MNa 1o B’ e€dunvo tou 2008, n dioiknan Bewpnoe 11 eV UTTAPYXEI KAVEVAS OUCIAOTIKOG TTIOTWTIKOG

Kivduvog, TTou va pnv KOAUTTTETAI 0N a11d KATToI1a €00 @AAIoT.

Kivduvog PeuotéTnTag

H ouveth diaxeipion TG peuoToTNTAG EMITUYXAVETAI WE TNV UTTAPEN Tou KaT@AAnAou cuvOuacuou
PEUCTWV JIABETiWY Kal EYKEKPINEVWY TPATTECIKWY TTIOTWoewv. O OPIAOG eAEyXEl BIAPKWG TO TTOGO
TOU BpaxuTrpOBecoU Kal PAKPOTTPOBeooU daveiouou Kabwg Kal Tnv avaloyia autol TTpog TIG
OUVOAIKEG UTTOXPEWOEIG, T OUVOECN TWV OUVOAIKWY UTTOXPEWOEWY, Kal OlaxeIpifeTal TOug
KivdUvoug TTou ptropei va dnuioupynBolv atrd EAAEIPn €TTOPKOUG PEUCTOTNTAG PPOVTICOVTAG vd
UTTApXouVv TTAvTa €§a0QANOUEVES TPATTECIKEG TTIOTWOEIG TTPOG Xpron. O1 utrdpyxouoeg SlaBEoIPEg
AYPNOIYNOTTOINTEG EYKEKPIPEVEG TPATTECIKEG TTIOTWOEIG TTPog Tov Opiho, €ival €TApKEIG woTe va
QAVTIUETWTTIOTEI OTTOIAdNTTOTE TTIOAVH EAAEIYPN TAUEIOKWY OIOBETiUWV.

O Opidog o@povtiCel va OdlaxelpileTal TO KEQAAQIO Kivnong We TéTolov TPOTTO  WOTE  vd

eAaXIOTOTTOIOUVTAI OI TNIBAVOI KivOuvol pEUCTOTNTAG KAI TAUEIGKWY EI0POWV.
4. ZYNAAAATEZ ZYNAEAEMENQN MEPQN
O1 onuavtikéTepeg ouvaolhayég petaél TG Etaipeiog kal ouvOedepévwv PeE AQUTAV TTPOCWTTWY,

(ouvdedpeva pépn) O6Tmwg autd opifovral oto AigBvég AoyioTiké TMpdTutto 24 TrepiypdgovTal

TTOPAKATW.
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1. Ouyarpikeg :

ATTQITNOEIG OTTO EUTTOPIKN SpaCcTNPIOTNTA

VENTURES A.E
ZETA AE
SAR.BELGRADE
SAR.SAREAST
SAR.SKOPJE L.T.D
SAR.ROMANIA
K.OEOAQPIAHZ
SAR.CZECH
SAR.POLSKA
SAR UKRAINE
SAR TURKEY
SAR HUNGARY
SAR.RUSSIA
ELMIPLANT ROMANIA

ZuvoAo

ATtraiTnoeig arro daveia

ZETAFINLTD

FENIKO ZYNOAO ANMAITHZEQN

YToXpEWOEIG ATTO EUTTOPIKN dpaoTnploTnTa
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VENTURES AE
ZETA AE
K.OEOAQPIAHZ AE
SAR.POLSKA
SAR BELGRADE
SAR ROMANIA
SAR BULGARIA
SAR RUSSIA
SAR TURKEY

ZuvoAo

H sraipeia
30/6/2008 31/12/2007
1,580,143.65 832,247.70
401,303.82 250,371.42
60,821.75 36,631.00
0.00 4,506.85
59,350.13 50,177.22
110,295.92 1,551.40
55,927.21 84,804.81
985,410.12 834,409.71
1,156,889.60 890,947.74
590,309.58 958,032.67
0.00 141,154.69
569,321.36 853,856.10
1,380,970.75 1,832,525.95
32.25 0.00
6,950,776.14 6,771,217.26
1,970,000.00 1,970,000.00
8,920,776.14 8,741,217.26
200.00 11,862.00
300.00 300.00
80.54 43.30
9,027.80 44,928.67
138,353.25 698,920.00
0.00 103.00
173,849.08 0.00
0.00 67,705.89
84,528.82 0.00
406,339.49 823,862.86
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YTroXpewoeig amro daveia

ZETA FIN
GR SAR.CYPRUS LTD

ZuvoAo

FENIKO ZYNOAO YMNOXPEQZEQN

11,708,104.56
2,728,080.56

14,436,185.12
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13,071,622.86
5,558,306.39

18,629,929.25

14,842,524.61

19,453,792.11

Ecoda
NMwAnoeIg EPTTOPEUPATWV
VENTURES AE 1,131,012.56 1,272,538.00
SAR.ROMANIA 2,637,422.45 1,591,541.99
SARANTIS BULGARIA 1,795,126.91 929,210.89
SAR. BELGRADE 1,494,611.24 991,302.96
SARANTIS SKOPJE 497,122.99 459,050.12
SARANTIS ANADOL S.A 23,873.94 523,549.11
SARANTIS UKRAINE -36,083.17 153,241.48
SARANTIS POLAND 2,424,921.17 1,972,312.89
SAR CZECH 819,380.20 614,153.58
K.OEOAQPIAHZ AE 36,746.75 107,210.51
SAR RUSSIA 619,398.82
SARANTIS HUNGARY 693,369.67 488,204.63
Zuvolo 11,517,504.71 9,721,714.98
Ecoda
Aoitra
VENTURES AE 758.34 716.04
SARANTIS UKRAINE 2,754.10 13884.94
SARANTIS POLAND 11,200.00 8600
ZETA AE 900.00 900
SAR SAREST 40410.96
K.OEOAQPIAHZ AE 15,520.00 778
Zuvolo 31,132.44 65,289.94
FENIKO XYNOAO EXOAQN 11,548,637.15 9,787,004.92
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Egoda ka1 ayopeg

Ayopec EuTTopEupaTWwWy

SARANTIS .HUNGARY 9,526.33
SARANTIS CZECH 5,100.24
SARANTIS POLAND 12,717.55 70,951.90
SARANTIS ANADOL S.A 226,387.01
SARANTIS UKRAINE 50,772.48
ZuvoAo 304,503.61 70,951.90
E&oda - Tokol
ZETAFINLTD 5,768.70 61,794.00
GR.SARANTIS CYPRUS LIM. 63,377.79 8,077.81
ZuvoAo 69,146.49 69,871.81
FENIKO YNOAO EZOAQN 373,650.10 140,823.71

2. TuvaAlayég kal apoifég dieuBuvTIKWYV

oTeEAEXWV Kol HEAWYV S1oiknong 30/6/2008 31/12/2007
O OMINOZ 433,796.64 417,217
H ETAIPEIA 433,796.64 417,217

Mapouoi, 29 AuyoucTtou 2008

To AioiknTiké ZupBoUAio

O OIKONOMIKOZ
O NPOEAPOX A.Z. O ANTIMPOEAPOZ AIEYOYNTHZ
& MEAOZ A%

O AIEYOYNTHZ
NOTIZTHPIOY

FPHIFOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ BAZIAEIOZ A. MEINTANHZ

A.A.T. X 080619/03 AAT. P 539590/95 AAT. P 534498/94 A.A.T. AB 656347/06
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3. EKOEZH EMIZKOIMNHZHZ OPKQTOY EAEIKTH AOTIZTH

‘EkBeon emokOTTNONG EVOIAUEON G OIKOVOUIKAG TTAnpO@6pNoNng
Mpog Toug petoxoug Tng « FP.ZAPANTHX A.B.E.E.»

Eicaywyn

EmmokotTicape TOV Ouvnupévo ETAIPIKO Kal evoTroinuévo 1ooAoyiopd G «P. ZAPANTHX
AB.E.EE.» 1ng 30™ louviou 2008, TIC OXETIKEG ETAIPIKEG KAl EVOTTOINWEVEG KATAOTAOEIG
ATTOTEAEOUATWY, METABOAWYV 10iWV KEQAAQIWV Kal TAPEIOKWY POWV TNG €EANNVNG TTEPIODOU TTOU
¢€Ange auTtrv TNV nuUEPoPNVia KaBwg Kai TIG ETTIAEYUEVES ETTEENYNUATIKEG ONUEIWOEIG, TTOU GUVBETOUV
TNV €VOIAUEDN OIKOVOUIKI TTANPO@SOPNAOTN, N OTToia ATTOTEAEI avaTTOOTIOCTO WEPOG TNG e€aunviaiag
OIKOVOUIKNG £€kBeang Tou apBpou 5 Tou N.3556/2007. H Aloiknon Tng eTaipeiag €xel Tnv eubUdvn yia
TNV KOTAPTION Kal TTapoucsiacn autig Tng evOIAPEDNS OUVOTITIKAG OIKOVOMIKAG TTANpo@dpnong,
oupewva pe Ta Aiebvry Mpdtutta XpnuaTtoolkovouikhg MNMAnpo@dpnong 6mmwg autd €xouv uloBeTnBEi
amd Tnv EupwTraikr) ‘Evwon kal epapudlovtal otnv evOIAPEDT OIKOVOUIKA TTAnpo®oépnon («AAT
34»). AIKA gag eubuvn gival n €KEpPaacn evog CUPTTEPAOUATOG ETTI AUTAG TNG EVOIAUECNG OUVOTITIKAG

OIKOVOUIKNG TTANPo®oépnang Pe BAon TNV €MIOKOTINGT HOG.

Eupoc¢ 1n¢ epyaaciag emokomnong

Alevepynoaue TNV €mMOKOTINON MOg oUh@wva pe To Aligbvég TMpdTtumo Emokomnong 2410
«Emokémnon Evdidueong Oikovouikig MAnpo@dépnong tou Alevepyeital amd Tov AvegdpTtnTo
EAeyktr) TnG Oikovopikhg Movdadag» oTo otroio Trapatréutrouy Ta EAANvIKG EAeykTikd MNpdTutra. H
€MOKOTTNON cuvioTatal oTn dievépyela dlIadIkaolwy yia TV avalitnon TTANPoQopIWY, KUpiwg atmd
TTPOOCWTTA TTOU €ival UTTEUBUVA YIA OIKOVOUIKA Kal AOYIOTIKA BEuaTta Kal OTnV £QAPUOYA KPITIKNAG
avaAuong Kkail AoImmwv d1adikacoiwy €mMOKOTNONG. To €UpOG diag epyaciag emoKOTTNONG Eival
OUCIWOWG MIKPOTEPO aTTO €vav €AeyXO TToU OIEVEPYEITAI CUMQWVA Pe Ta EAANVIKG EAeykTIKG
MpoTUTTa Kal ETTOPEVWG, eV PG Bidel TRV duvaTOTNTA VA ATTOKTHOOUUE TNV SI0CPANICN OTI £XOUV
mePIEABEl oTnv avTiAnwrh pag 6Aa Ta onuavtikd Béuarta Ta otroia Ba eixav emonuavlsi oe €vav

éAeyxo. Katd ouvétreia, n rapouoa Oev aTroTeAE €KBean €AEyXOU.

Zuumépaoua Emokémnong
Me Bdon tnv dlevepynBeica €moKOTINGN, Ogv £Xel TTEPIEABEI TNV avTiAnwr Pag oTIdATTOTE TTou Ba
MOG 0dnyouce OTO CUUTTEPOACUA OTI N CUVNUMEVN EVOIANEON OIKOVOUIKN TTANPo@Opnon dev €XEl

KaTapTioBei, amrd kaBe oua1wdn atrown, cUuewva pe 1o AAI 34,

Avagopd i AAAwv vouIKWY KAl KAVOVIOTIKWV Osudrwv
Mépav TNG avwTépw eVOIAPEONG OIKOVOUIKNG TTANPO®OPNONG ETTIOKOTINOAPE Kal T UTTOAOITTA
oToixeia TNG e€apnviaiag olkovopikAg €kBeong Tou dpBpou 5 Tou N.3556/2007 kai Twv KAt

€€ouaiodotTnon autou Tou Nopou, Atropdacewv NG EmTpotig Kepahaiayopds. Até Tnv avwTépw
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€mMOoKOTNON OIOTTIOTWOAME OTI N €V AOyw £kBean TepIAAUBAvVEl Ta GTOIXEIO Kal TIG TTANPOPOPIES

mou TTpoPAETTovTal atrd Tov NOpo Kal TIG ATTOQACEIS KAl €ival GUVETTAG ME TNV GUVNUMPEVN

OIKOVOUIKI) TTAnpo®Opnon.

ﬁAKER TILLY HELLAS
Opkwrtoi EAeykTéG AOYIOTEG-
ZUupoulol Emixeipioewy A.E.

A. Meooyeiwv 396, 153 41
Ay.Mapaokeun

A.M./ZOEA: 148

ABAva, 29 AuyouoTou 2008
O OpkwTtdg EAeyKTAG AOYIOTNG

lwavvng B. Kaloyepdtrouhog
A.M./ZOEA: 10741
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4. ZYNONTIKEZ ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
THZ 30" IOYNIOY 2008

BepBaiwveral 611 o1 ouvnpupéveg Evdidueoeg Oikovouikég KataoTdoelg yia tnv epiodo 01/01 —
30/06/2008 cival ekeiveg TTou eykpiBnkav ammd 1o AloiknTiké6 ZupBoUAio Tng p. Zapdving
ABEE 1nv 29/08/2008 kai £€xouv dnuoaiotroindei pge Tnv avaptnon toug ato d1adikTuo, oTnv
OleUBuvon www.sarantis.gr. Emionuaivetar 611 Ta dnuodciotroinuéva oTov TUTTO CGUVOTITIKA
OIKOVOUIKA OTOoIXEia OTOXEUOUV OTO VA TIAPACXOUV OTOV QvVAyVWOTN OPICUEVA  YEVIKA
OIKOVOMIKG aToIxEia Kal Ogv TTApEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKAG B£ang Kal
Twv atmmoTeAecpdTwy Tou Opidou, cUpgwva pe Ta AigBvry MpdTutta XpnuUaToOIKOVOUIKAG

MAnpo@opnong.
Mivakag epieXopévwv
IZOAOTIEMOX w17
KATALTAXH AIIOTEAEZMATOQN XPHEHE 18
KATALTALH METABOAQN IAIQN KE®AAAIQN TOY OMIAOY 19
KATALTALH METABOAQN IAIQON KEQAAAIQN ETAIPEIAX. ......ouooeeeenernecesssssessssesssnens 20
KATALTAXH TAMEIAKQN POQN 21
1. THMEIQXEIX ENI TON ETHZIQN OIKONOMIKOQN KATAEXTAZEQN.....cu.oonneeneeennn. 22
T H ETAIPEIA ..o e e et e e e e et e e e et e e eeeaee e e seaeeeeesaeeseeeaeeeeseaeenas 22
1.2 DAOMH TOY OMIAOY ..o e et e e e e e et e e e eeaee e aeeeeeeesesaeeeeesessesrareaeeeeesasesraeeeeees 23
1.3 ANTIKEIMENO AP AT THPIOTHTAL ... eeeeeeeeeee et e e e e eeeeeeeeeeeeeeeeeeeeeeaeeaeeeeeeeeeseseaeeeesessasreaeeeens 24
2. MAAIZIO KATAPTIZHE TQN OIKONOMIKOQN KATAXTAZEQN 24
2.1 ZYMMOPPQIH ME TA ATIXIT et e e e e e ee e erereeaeeeaas 24
2.2 BA=ZH KATAPTIZHE TON OIKONOMIKON KATASTAZEON ..coeeeeeeeeeeeeeee e eeeee e eeeeeeeeeee e e 24
2.3 ErkPIZH TON OIKONOMIKON KATAZTAZEON ..ot e e e eeee e eeeeeeeenaes 24
2.4 KKAAYTITOMENH TTEPIOAOT ...t e e eee et e e eeeeeeeeeaeeeeeeeeeeneeeeseesessaaeeeeeeeenarnens 24
25 MAPOYZIAZH TON OIKONOMIKQON KATAZTAZEQN ...oooneieie ettt eeeeee e eeeeeeeeenee s e 24
2.6 2HMANTIKEZ KPIZEIZ KAI EKTIMHZEIZ THE AIOIKHIHE .....ooeiiiee et 25
2.7 NEA NPOTYMNA — TPOMOMOIHZEIZ KAI AIEPMHNEIES £E HAH YMAPXONTA MPOTYMA ......... 25
3  BAXIKEX AOTIZTIKEX APXEX 27
3.1 ENOTTOIHZH ...ttt ettt e e e e s et e e st e s eae e e e eaeeeeseneeseseaneas 27
3.2 METATPOIMH ZENOY NOMIZMATOXT ..ot eeeeee e e e e seee e eeneeseseneeeeeeeeeseseaeesesennes 29
3.3 OIKONOMIKEZ MAHPO®OPIEZ KATA TOMEA ...ttt eeeeeee e eeeeeeeeenaeseseaeaens 30
34 YTTEPAZIA et e e e e et e e e e e e eee e teeeeeeeseeeaeeeeeaeseanaeeeeeessaeaeeeeeeeesasnrannes 30
3.5 AYAA TIEPIOYZIAKA STOIXEIA ..ttt e et eeeeee et eeeeeeeeeeeeeeeeeeraeeeeeeseseseeeeseessesnaannes 30
3.6 ENZOMATEZ AKINHTOTTOIHZEIT ...ttt e e e e et et e e eeeeeeeeeeeeeesesseenaeeeseesesennes 31
3.7 AATTOOEMATA ..ottt e e e e e et e e e e e e e e s e e e e eeeees e e eeeeeeesesreaeeeeseesessaeaneeeesesaannees 32
3.8 XPHMATOOIKONOMIKA MEZA ...ttt eeeee e et eeeeeeeeeeeeeeeeeaeeeeeeseseaeeeeseessesnaannes 32
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3.9 ANAITHEEIZ ATTO TTIEAATET ..ottt sttt sttt sttt sttt ettt be et be st et ebe st e ebe s 33
3.10 TAMEIAKA IZOAYNAMA......coteutietiettetetiete sttt sttt ettt ebe st ebeebeees e ebeeeseebe e eseebeneesesbeneasesseneane 34
3.1 METOXIKO KEDANAID .....ceiuiieitiiirieiteetstett ettt ettt eee sttt eststeseesestesessesteseesessesesrensesesnensesens 34
B2 DANEIA ottt ettt 34
3.13 IMIZOQTEIS ...ttt ettt ettt ettt ettt ae bt et et es e eb e beeateae et eneeneesbeesenseeneebeenbenseneen 34
3.14 IMAPOXEZ AOIQ SYNTAZIOAOTHEHS KAI BPAXYXPONIES MAPOXES SE EPFAZOMENOYX ....35
3.15 ANATNQPIZH EZOAQN .....cutiitietiiieieet et ete ettt eteat s e steseeshessessse st eseesaeaseneeeseeseaneeneeseansensenes 36
3.16 KPATIKES EMIXOPHIHEEIT ....ccutiitiieiieteite ettt sttt ettt seeteseeseesben st esesaeenseneenbensenne s 36
3.17 TTPOBAEWEIT ...ttt ettt sttt st be st b et b e e se e b e et et e et e b e et eben e neee 37
3.18 AIANOMH MEPIZMATON. .....uteiitenienietentenieten e tetesteneetesesestes et sesesesbesbeneesenbeneesenseneesenseneans 37
3.19 NOTIZTIKH DOPOY EIZOAHMATOX .....cviieieiieieieie ettt ettt eeseesese s sessssesessesesesaenas 37

ATAXEIPIZH KEDAAAIQN.....uueineieiisninneicnissnsssncsssssssssecssssssesssssssssssssssssssssssssssssssssssssssssassns 38

ENNEEHI'HMATIKEXZ XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN ..39
5.1 YTIEPAZIA .ottt ettt et et et s et s e st et e s e st et es e st et es b esesaes b ese st en b eneneensene 39
5.2 ATIOOEMATA ..ottt ettt ettt ettt ettt ettt eb et be bt st et she e et she e et sbe st ebesbene et sbeneebesbeneeee 41
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Creat brans o veryetay

E€aunviaia Oikovouikr) ‘EkBeon repiodou 1 lavouapiou éwg 30 louviou 2008

IZOAOlZMOZ
OMIAOX ETAIPEIA
30/6/2008 31/12/2007 30/6/2008 31/12/2007
ENEPTHTIKO
Mn kvKAOQOPOVVTH TEPLOVGLUKA GTOLY EIN 76.786.578,67 72.636.176,15 95.523.747,77 95.764.038,99

Evooporto méyo

42.735.622,23

42.687.361,79

36.893.772,99

37.206.293,75

Avlo TEPIOVGLOKA GTOLYELD 245.984,40 248.091,60 87.067,83 79.940,33
Yrepa&ia enyeipioemg 6.797.756,03 4.705.775,00
AvoBorlOpEVEG POPOLOYIKEG OTONTOELG 1.857.983,80 2.840.631,32 1.825.934,22 2.808.588,74

Emevdvoeic oe Ouyatpikég ,cuyyeveig
EMYEIPNOELS

23.647.292,20

20.224.191,40

55.273.227,35

53.521.270,79

Aomég pakponpdheciles anoiThoELg 1.501.940,01 1.930.125,04 1.443.745,38 2.147.945,38
Kvkho@opoivta Teplovolokd otovygia 169.421.918,94 172.371.959,57 92.779.620,28 105.120.238,45
Amnobépata 43.398.463,96 39.316.599,01 19.790.389,26 20.997.323,74
Anoutioelg omd TehdTeG 89.023.653,63 73.688.460,01 55.706.656,77 42.216.518,00
AOUEG OmaLTHOELS 8.350.781,44 7.099.299,35 4.707.415,47 4.257.393,12
Topetaxd dobéoipa 18.274.843,99 43.165.272,60 4.308.568,92 29.256.819,24
Xpeodypapa 9.753.894,45 8.340.248,22 8.071.379,25 8.120.863,58
Metafatucoi Aoy.evepy. 620.281,47 762.080,38 195.210,61 271.320,77
X9voro Evepyntikod 246.208.497,61 245.008.135,72 188.303.368,05 200.884.277,44

TIATA KEQAAAIA
™me Mntpikig:

Metoywv

Metoyikd Kepdrato

59.060.447,60

59.060.447,60

59.060.447,60

59.060.447,60

Anobepotikd vép To dpTio:

39.252.195,98

39.252.195,98

39.252.195,98

39.252.195,98

AmoBepotikd -3.005.863,30 -3.037.785,22 -2.855.609,55 -3.037.785,22
Képdn (Inpiée) e véov 15.843.416,18 6.293.422,99 -31.182.284,82 -31.463.422,08
Mewynoiog: 6.821,08 -140.435,61 0,00 0,00
Xovohro Idimv Keporaiov 111.157.017,54 101.427.845,74 64.274.749,21 63.811.436,28
YIIOXPEQXEIX

Maxporp40sopeg VoY PEDTELG 63.992.913,13 87.911.677,95 61.763.315,88 85.683.142,28
Advelo 58.750.000,00 78.811.510,00 57.500.000,00 77.500.000,00
AvoBorldpeves popoLoYIKES VTTOYXPEDGELG 0,00 143.727,54 0,00 143.727,54
IpoPréyerg yia Topoyés otovg epyalopevong 1.759.583,05 1.759.583,05 1.690.392,63 1.690.392,63
petd v £€£080 amd TV LVINPECia

IpoPréyerg kat Aowég pakponpddecyieg 3.483.330,08 7.196.857,36 2.572.923,25 6.349.022,11
VIOYPEDTELS

Bpoyvrpdé@eopeg vroypemroeig 71.058.566,94 55.668.612,03 62.265.302,96 51.389.698,88
IpopnOevtég 44.546.745,05 39.358.863,00 30.709.408,65 25.044.173,85
AOuEC VIOYPEDCELG 4.046.411,26 3.961.254,56 17.229.691,09 21.187.980,73
DOpog £1600M1L0TOG KoL ool popot 5.255.146,78 6.776.708,34 3.491.904,37 4.067.524,96
TANPOTEOL

Adveo 10.011.945,60 2.401.450,00 8.000.000,00 0,00
MetaBoatikoi Aoy. mabntikon 7.198.318,25 3.170.336,13 2.834.298,85 1.090.019,34
Xvvoro Idiov Keparaiov ko 246.208.497,61 245.008.135,72 188.303.368,05 200.884.277,44

Yroypedoemv
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SARANTIS

Creat brans o veryetay

KATAZTAZH ANMOTEAEZMATQN XPHZHZ

E€aunviaia Oikovouikr) ‘EkBeon repiodou 1 lavouapiou éwg 30 louviou 2008

OMIAOX ETAIPEIA
1/1-30/06/2008 | 1/1-30/06/2007 1/04- 1/04- 1/1- 1/1- 1/04- 1/04-
30/06/2008 30/06/2007 30/06/2008 30/06/2007 30/06/2008 30/06/2007

Ioloelg 125.736.376,17 | 118.145.805,12 | 69.575.066,92 | 63.763.709,91 | 66.744.253,84 | 63.184.743,47 | 36.103.355,25 | 32.922.895,57
Kootog
nwAnbéviov 60.503.150,94 58.406.285,34 | 33.382.256,16 | 31.644.432,81 | 33.399.491,15 | 31.649.171,24 | 18.093.022,63 | 15.845.209,40
Mkt képdog 65.233.225,23 59.739.519,78 | 36.192.810,76 | 32.119.277,10 | 33.344.762,69 | 31.535.572,23 | 18.010.332,62 | 17.077.686,17
Aowd €600 -
£Eoda (kabapd) 5.530.991,13 7.915.565,69 4.547.192,15 5.198.292,17 906.495,78 2.414.627,14 457.780,10 1.475.635,67
‘E&oda nwMicemv 45.314.492,03 42.687.090,90 | 26.503.482,19 | 24.153.979,58 | 22.247.375,75 | 21.407.281,59 | 13.056.009,32 | 12.219.439,12
‘E€oda droiknong 6.812.546,96 8.213.942,00 2.839.789,53 3.978.812,77 3.629.104,55 3.853.120,54 1.474.506,98 1.559.041,96
Képon
gkpeTdAAevong 18.637.177,37 16.754.052,57 | 11.396.731,19 | 9.184.776,92 8.374.778,17 8.689.797,24 | 3.937.596,42 | 4.774.840,76
XPpNHATOOIKOVOLLKO
K06010G (Kabapo) 978.014,16 -307.010,77 1.186.858,44 -53.683,21 320.360,74 822.004,09 334.774,17 1.018.647,81
KoaBapd képon wpo
PopV 19.615.191,53 16.447.041,80 | 12.583.589,63 | 9.131.093,70 8.695.138,91 9.511.801,33 4.272.370,59 5.793.488,57
Dopog 16031 HLOTOG 3.453.674,37 4.400.485,91 1.887.141,25 2.337.679,66 1.055.414,87 1.884.984,98 126.633,52 1.149.967,28
Avofaiiopevol
(Qopot 838.926,98 72.787,55 903.763,03 36.328,02 838.926,98 72.777,02 903.763,03 36.317,49
KaBapd képon
TEPLOOOV 15.322.590,18 11.973.768,34 9.792.685,35 | 6.757.086,03 6.800.797,06 | 7.554.039,33 | 3.241.974,04 | 4.607.203,80
Kartavepopeva os:
Metdyovg g
UNTpIKNig 15.321.156,65 12.608.236,46 9.792.481,24 | 7.129.406,13 6.800.797,06 7.554.039,33 3.241.974,04 | 4.607.203,80
Awouodpoto
peloymoeiog 1.433,53 -634.468,12 204,11 -372.320,11 0,00 0,00 0,00 0,00
Képon kata
HETOYN OV
avahoyodv 6Tovg
HETOYOVG TNG
MNTPIKIG Y10 TNV
mepiodo 0,40 0,33 0,26 0,19 0,18 0,20 0,08 0,12
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SARANTIS

Creat brans o veryetay

KATAZTAZH METABOAQN IAIQN KEDQAAAIQN TOY OMIAOY

E€aunviaia Oikovouikr) ‘EkBeon repiodou 1 lavouapiou éwg 30 louviou 2008

Alagpopad amd

ATT00EATIKO

MeTox1k6 . . Avatrpocapuoywy YméAoitro Aikaiypata .
. £KOOON PETOXWV . . . 3 ZUvoAo
KepdaAaio . . Kol AoITTé KEPBWV gNMILV ueloyngiag
uTrép 10 GpTIO .
amoBeyaTika
Yméhoitro Tnv 1n lavouapiou 2007 57.220.410,00 38.750.355,98 -1.931.132,77 -16.620.686,12 2.985.012,68 80.403.959,77
ZuvaAlhaypaTikég didipopeg 1.752.433,75 71.402,79 1.823.836,54
Mepiopara -4.959.102,20 -4.959.102,20
KaBapd képdog xprong 12.608.236,46 -634.468,12 11.973.768,34
AlaBéaipa Tpog TTwAnon
XPNHUOATOOIKOVOUIKG OTOIXEiIO -1.286.422,08 -1.286.422,08
KegpaAalotroinon amobeuatikwyv 0,00
Ayopd 18iwv PETOXWY -3.772.826,26 0,00 -3.772.826,26
AtroteAéopaTa I8iWV HETOXWV 248.247,00 248.247,00
KaBapé e106dnua amr'elBeiag
KaTaywpnuévo atnv kabapr Béon -418.721,23 -418.721,23
Stock option -83.897,12 -83.897,12
Emidpaon amé aAayr) aTn péBodo
£voTroinang 1.650,61 | -2.098.177,10 -2.096.526,49
BuyaTpikng eTalpeiag
MeTagopd amd amobepaTikd 1.144.408,20 0,00 -1.144.408,20 0,00 0,00
Yméhoitro 1ng 30 louviou 2007 58.364.818,20 38.750.355,98 -3.301.451,97 -12.305.176,19 323.770,25 81.832.316,27
Yméhoitro Tnv 1n lavouapiou 2008 59.060.447,60 39.252.195,98 -3.037.785,22 6.293.422,99 -140.435,61 | 101.427.845,74
2uvaAAaypaTIKEG BlagopEg 748.496,34 0,00 748.496,34
Mepiopara -6.519.659,80 -6.519.659,80
KaBapd képdog xpriong 15.321.156,65 1.433,53 15.322.590,18
Alabéoipa TTpog TTWANGN
XPNHATOOIKOVOUIKG GTOIXEIT -199.738,08 -199.738,08
Stock option 231.660,00 231.660,00
Alaypa@n SIKAIWUATWY PEIOYN@iag
Aoyw egayopdg 0,00 145.823,16 145.823,16
TOU TTO00CTOU 0,00
MeTagopd amd amobeyarikd 0,00 0,00 0,00 0,00 0,00
Ymohoitro Tng 30 IOYNIOY 2008 59.060.447,60 39.252.195,98 -3.005.863,30 15.843.416,18 6.821,08 | 111.157.017,54
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SARANTIS

Creat brans o veryetay

KATAZTAZH METABOAQN IAIQN KED®AAAIQN ETAIPEIAZ

E€aunviaia Oikovouikr) ‘EkBeon repiodou 1 lavouapiou éwg 30 louviou 2008

Ala@opd a1rd

ATmroBepaTiko

MeToxikd é€kdoan AvaTtrpocapuoywv Yméhoitro ,
KepdaAaio METOXWV UTTEP Kal Aoimré KEPOWV NIV 20voho
TO GPTIO aTTo0EPATIKG

YméAoimo Tnv 1n lavouapiou
2007 57.220.410,00 | 38.750.355,98 -1.931.132,77 | -40.970.254,17 | 53.069.379,04
Mepiouata -4.959.102,20 | -4.959.102,20
KaBapd képdog xprong 7.554.039,33 | 7.554.039,33
AloBéoipa TTpog TTWANCN
XPNHOTOOIKOVOUIKA OTOIXEIO -1.286.422,08 -1.286.422,08
KegaAaiotroinon amofepaTikwyv 0,00
Ayopd 18iwv HETOXWV -3.772.826,26 | -3.772.826,26
ATToTeEAETUATA IBIWV JETOXWV 248.247,00 248.247,00
KaBapd €100dnua amr'elBeiag
KaTaxwpenuévo otnv kadapn
0éon -418.721,23 -418.721,23
Stock options -83.897,12 -83.897,12
MeTagopd atd amoBeuaTikd 1.144.408,20 0,00 -1.144.408,20 0,00
YméAoitro Tng 30 louviou 2007 | 58.364.818,20 | 38.750.355,98 -3.301.451,97 | -43.463.025,73 | 50.350.696,48
YTméAoitro Tnv 1n lavouapiou 2008 59.060.447,60 | 39.252.195,98 -3.037.785,22 | -31.463.422,08 | 63.811.436,28
Mepiouara -6.519.659,80 | -6.519.659,80
KaBapéd kéEpdog xpriong 6.800.797,06 6.800.797,06
Alabéoiya Tpog TTwAnon
XPNHATOOIKOVOUIKA OTOIXEIa -49.484,33 -49.484,33
Ke@aAaiotroinon amobeyaTiKwyv
Stock options 231.660,00 231.660,00
MeTag@opd amd amoBeuarika 0,00 0,00 0,00 0,00
Ymohoitro g 30 IOYNIOY 2008 59.060.447,60 | 39.252.195,98 -2.855.609,55 | -31.182.284,82 | 64.274.749,21
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Creat brans o veryetay

KATAZTAZH TAMEIAKQN POQN

ZTOIXEIA KATAZTAZH:Z TAMEIAKQN POQON
(Ta TTOoOG €ivan ekppaopéva o Eupw) O OMIAOZ H ETAIPEIA
01.01-30.06-2008 | 01.01-30.06-2007 | 01.01-30.06-2008 | 01.01-30.06-2007
TAMEIAKEZ POEZX AEITOYPIIKQN
APAXTHPIOTHTON
Képdn 1mpo pdpwv 19.615.191,53 16.447.041,80 8.695.138,91 9.511.801,33
lMpocappuoyég yia:
ATTooBE0¢€Ig TTayiwv OTOIXEIWV 1.920.788,62 1.752.075,55 1.154.116,08 1.093.201,58
>uvaAAaypaTikég Slagopig -259.785,00 55.237,00 -334.402,86 -124.004,65
AmroteAéopara (€006a, €600, KEPON, ENHIES) -7.387.138,46 -8.071.326,01 -2.044.282,04 -3.428.245,11
€TTEVOUTIKAG SpacTnpIdTNTOG
XpewaTikoi TOKOI & guvagr] £E0da 1.981.925,00 2.557.487,00 2.047.051,74 2.459.826,67
[MA€ov / peiov TTPOCOPHOYEG VI HETAROAEG
Aoyapiaopwy Ke@aAaiou Kivnong f TTou
OxeTICoVTal PE AEITOUPYIKEG OPaCTNPIOTNTEG:
Meiwon / (duénon) ammoBepdTwv -4.081.864,95 -4.775.074,20 1.206.934,48 -2.516.070,48
Meiwaon / (abgnon) amaitioswy -16.444.876,80 -2.747.525,69 -13.864.050,96 -11.085.950,18
(Meiwan) / aGgnon utroxpeiaewy (TAnv 3.472.695,69 6.689.274,55 -2.010.803,78 13.048.514,90
Tparmedwv)
Meiov:
XpewaoTikoi TOkoI & auvaer| £60da kKaTaBAnuéva -1.206.176,07 -1.728.593,71 -1.271.302,81 -1.630.932,78
KataBAnuévol eopol -2.015.617,00 -2.146.886,00 -851.103,62 -1.418.707,00
KAGAPEZ EIZPOEZX (EKPOEY) ) R
AEITOYPTIKQN APASTHPIOTHTON (q) 4.404.857.44 8.031.710,29 7.272.704.86 5.909.434,28
TAMEIAKEZY POEZ EMENAYTIKQON
APAXTHPIOTHTQN
Améknon/TlwAnon BuyaTPIKWY, GUYYEVWY, -2.859.976,19 4.613.503,16 1.047.756,56 1.387.864,10
KOIVOTTPAEIWYV KaI AOITTWYV ETTEVOUCEWV
Avopd evowpatwy & Gulwy Tayiwy -3.668.436,30 -1.113.119,65 -2.385.425,33 -629.562,03
TIEPIOUTIOKWY OTOIXEIWV
EioTrpdéeis amd mWAAGEIS evowpatwy & GUAWY | 4 g7 107,07 1.073.452,71 3.747.852,04 1.000.876,94
TIAYiWV TIEPIOUTIOKWY OTOIXEIWV
Tokol e10TTpaxBEvTeg 343.516,00 210.381,60 32.289,74 3.517,60
Mepiopata ioTrpayxfévra 519.228,00 1.511.532,91 495.000,00 1.551.293,26
KAGAPEZ EIZPOEZX (EKPOEY) )
ENENAYTIKQN APASTHPIOTHTON (8) 1.578.561,42 6.295.750,73 841.959.89 3.322.989,87
XPHMATOAOTIKEZ APAEXTHPIOTHTEZ
Eiompdgeig ammd alvgnon peToxIkoU Ke@aAaiou 0,00 0,00 0,00 0,00
Eiomrpdgeig ammd ekdobévta / avaAngBévra daveia 8.550.000,00 1.760.779,00 8.000.000,00 0,00
EfopAnoeig daveiwv -20.939.504,40 0,00 -20.000.000,00 0,00
‘E€0da al&nong METOXIKOU KePaAaiou 0,00 0,00 0,00 0,00
Mepioparta TAnpwoévta -6.517.505,35 -4.877.254,72 -6.517.505,35 -4.877.254,72
MANPWEC VIO ayOpd IBIWV HETOXWY 0,00 -3.772.826.26 0,00 -3.772.826,26
KAGAPEZ EIZPOEZ (EKPOEY)

XPHMATOAOTIKQN APASTHPIOTHTON (y) -18.907.009,75 -6.889.301,98 -18.517.505,35 -8.650.080,98
AUEnon / (uEiwon) S100e0ipwyv (a+B+y) -24.890.428,61 7.438.159,04 -24.948.250,32 582.343,17
Tapeiakd 5'“°‘°1L'l°;gé‘;35”v“"“ EVaPINS | 4316527260 | 14.264.427.66 | 29.256.819.24 4.481.468.38

TAMEIAKA AIAGEZIMA & IZOAYNAMA
AH=HE MEPIOAOY 18.274.843,99 21.702.586,70 4.308.568,92 5.063.811,55
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e RANTLS E€aunviaia Oikovouikr) ‘EkBeon repiodou 1 lavouapiou éwg 30 louviou 2008

1.  IHMEIQZEIZ EMNI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
evikég TTANpoOoOpiES yia Tov SHIAO

1.1 H graipsia

H Ip. Zapdaving ABEE (etaipegia) €xel TNV VOUIKA HOPQN AVWVUNNG ETAIPEIAG Kal gival n
MNTEIKY €TaIpEia ToU opidou Mp. Zapdvting ABEE (o 6uIAoG).

H £€dpa Tn¢ eTaipeiag Bpioketal atn 066 Apapouaiou — XaAavdpiou 26, Mapoual atnv EAAGSa.
Ekei BpiokovTal kal Ta KEVTPIKA ypageia Tng eTaIpEiag.

O1 yetoxég g Mp. Zapdaving ABEE cival eionyuéveg otnv kupia ayopd Tou XpnuaTioTAPIOU
ABnvwyv, atnv katnyopia MeydAng KepaAaiotroinang.
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e R%%NTI : E€aunviaia Oikovouikr) ‘EkBeon repiodou 1 lavouapiou éwg 30 louviou 2008
1.2 Aopn Tou opilou
O1 etaipeieg TOUu opilou o1 oTroieg TrEPIAQUBAvOVTAl OTIG EVOTTOINMEVEG  OIKOVOUIKEG

KATAOTACEIG, €ival Ol £ENG:

AOMH TOY OMIANOY
ETAIPEIA EAPA Pecarts Ceste | zynono %
EYMMETOXHE | EYMMETOXHE QOP.XPHEEIZ
ME@OAOS MAHPOYZ
ENOMOIHEHE ) )
VENTURES AE EAAAAA 88,66% 0,00% 88,66% | 2005-2007
GR SARANTIS CYPRUS LIMITED KYMPOS 100,00% 0,00% 100,00% -
BRIARDALE SERVICES S.A ISLE OF MAN 0,00% 100,00% 100,00% -
SARANTIS BULGARIA L.T.D BOYATAPIA 0,00% 100,00% 100,00% | 1999-2007
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% 100,00% | 2006-2007
ELMIPLANT POYMANIA 0,00% 100,00% 100,00% 2007
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% | 2006-2007
SARANTIS L.T.D BELGRADE SEPBIA 0,00% 100,00% 100,00% -
SARANTIS SKOPJE L.T.D SKOMIA 0,00% 100,00% 100,00% -
SARANTIS POLSKA S.A MOAQNIA 0,00% 100,00% 100,00% | 2006-2007
SARANTIS CZECH REPUBLIC sro TEEXIA 0,00% 100,00% 100,00% | 2005-2007
VENUS S.A AOYZEMBOYPIO 0,00% 100,00% 100,00% -
ZETA AE EAMADA 0,00% 100,00% 100,00% | 2005-2007
ZETAFIN LTD KYNPOS 0,00% 100,00% 100,00% | 2002-2007
WALDECK LIMITED KYNPOS 0,00% 100,00% 100,00% | 2006-2007
SAREAST KYNPOZ 0,00% 100,00% 100,00% | 2006-2007
SARANTIS RUSIA PQSIA 0,00% 100,00% 100,00% | 2006-2007
ZETA COSMETICS LTD KYNPOS 0,00% 100,00% 100,00% | 2002-2007
SARANTIS ANADOL SA TOYPKIA 99,98% 0,00% 99,98% | 2005-2007
SARANTIS HUNGARY KFT OYITAPIA 0,00% 100,00% 100,00% | 2006-2007
SARANTIS UKRAINE S.A OYKPANIA 100,00% 0,00% 100,00% | 2006-2007
ME©OAOZ ANAAOTIKHE
ENOMOIHZHE
K.OEOAQPIAHE AE EAMADA 50,00% 0,00% 50,00% | 2006-2007
OTO TOP EOOD BOYATAPIA 0,00% 25,50% 25550% | 1999-2007
ME@OAOS KAGAPHS OESHE
ELCA COSMETICS LTD KYNPOS 0,00% 49,00% 49,00% | 2001-2007
ESTEE LAUDER HELLAS AE EAMADA 0,00% 49,00% 49,00% 2007
ESTEE LAUDER BULGARIA BOYATAPIA 0,00% 49,00% 49,00% | 2001-2007
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% | 2001-2007
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1.3 Avrikeipevo dpaoTnpIdTNTAG
O 6uIAog dpaaTnploTrolEiTal TV TTAPAYWYA KAl EUTTOPIa KAAAUVTIKWY €10WV, €10WV OIKIAKAS

XPAoNG, TTAPAPAPUAKEUTIKWY EI0WV Kal EI0WV aEECOUGP AUTOKIVITWV.

O1 KUpIEG BPaOTNPIOTNTEG TOU OUiAOU Bev €xouv aAAGEEl aTTd TOV TTPONYOUNEVO XPOVO.

2. MAdiolo katdpTiong Twv Oikovouikwv KaraoTtdoswyv

21 Zuppopewon pe Ta ANXM

O1 evoTroinuéveg Kal aTOIKEG OIKOVOMIKEG kaTtaoTdoelg TG «MP.ZAPANTHX A.B.E.E.» tivai
oupQwveg Pe Tta AigBvi Mpotutma Xpnuatoolikovoulking MNAnpoedpnong (AMXIT) ta otoia
€xouv €kdoBei amd tnv Emtpot AieBvwv AoyioTikwyv MNpotimmwyv (IASB), kabwg kai Twv
EPUNVEIWV TOUG, 01 0TToiEG €xouv ekdoBei atd v Emirpot) Epunveiag Mpotuttwyv (IFRIC) Tng

IASB ka1 Ta otroia €xouv uioBetnBei atrd TRV EupwTraiki ‘Evwaon.

2.2 Bdaon kardpriong Twv Oikovouikwv KaraoTdoewv

O1 evoTroINUEVES KAl ATOMIKEG OIKOVOMIKEG KaTaoTaoelg TNG «P.ZAPANTHZ A.B.E.E.» €xouv
ouvTtaxBei ye Baan v apxn TG ouvéxiong Tng dpaaTneidTnTag (going concern) Kai TNV apxXn
TOU IOTOPIKOU KOOTOUG, OTTWG QUTH TPOTTOTTOIEITAI ME TNV QVATTPOCAPMOYH OPICUEVWY

OTOIXEiWV TOU evePYNTIKOU Kal TOU TTaBnTIKOU.

2.3 'Eykpion Twv Oikovouikwv KaraoTdoewyv

O1 g€aunviaieg €vOTTOINUEVES OIKOVOMIKEG KATAOTACEIGC €xouv eykplBei amd 1o AloiknTikO
2upuBouAio TnG eTaipeiag oTig 29/08/2008.

24 KaAutrtopevn mrepiodog

O1 TTapolosg eVOIANEDEG EVOTTOINUEVEG OIKOVOMIKEG KOATAOTACEIS TTEPIAAUPBAVOUY  TIG
oIkovoulkég kataoTaoelg NG «FP.ZAPANTHZ A.B.E.E.» kai Twv Buyatpikwv TG, TTou padi
ava@épovTal w¢ OMIAOS Kal KAAUTIToUV TNV Trepiodo até v 1" lavouapiou 2008 £wg Kai TV
30" louviou 2008.

25 Mapouciaon Twv Oikovouikwyv KataotTdoswv

O1 TTapoUoES OIKOVOUIKEG KATAOTACEIS TTapouaidlovtal o€ €, TO OTToi0 €ival TO AEITOUPYIKO

VOUIONA TOU opiAou, dnAadr To VOUIOUA TOU TTPWTEUOVTOG OIKOVOMIKOU TTEPIBAAAOVTOG, OTO
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OTTOIO AEITOUPYEI N UNTPIKN ETAIPEIA.

2.6 ZInuavTikég KPioEIg Kal EKTINAOEIS TNG Aloiknong

H katdption twv Oikovouikwv Kataotdoewv aUh@wva e AieBv AoyioTika MpdTutra arraiTei
TNV OIEVEPYEIA EKTIMNCEWYV, KPIOEWV Kal TTapadoxwyv, TToUu €eVOEXETAI va ETTNPEEACOUV T
AOYIOTIKA UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV KAl TIC ATTAITOUMEVES
YVWOTOTTOINCEIG VIO EVOEXONEVES QTTAITHOEIG KAl UTTOXPEWOEIS KABWG Kal TO UPOG TwV £000WYV

Kal 60wV TToU avayvwpioTNKav.

H xpAon e€mapkoug TANpo@Opnong Kai n €QOpUOyr] UTTOKEIUEVIKAG Kpiong atroTeAouv
AVOTTOOTTIOOTA  OTOIXEIQ yia Tnv OIEVEPYEID EKTINACEWY OF€ ATTOTIMNCEIS TTEPIOUCIAKWV
OTOIXEIWYV, UTTOXPEWOEIS VI TTAPOXEG OTO TTPOCWTTIKG, ATTouEiwan afiag oToIXeiwv Tou
EVEPYNTIKOU, QVEAEYKTEG (QOPOAOYIKA XPNOEIS Kal EKKPEUEIS OIKAOTIKEG utroBéoelg. Ol
EKTIMAOEIGC  KpivovTal ONUAVTIKEG OAAG  un  OeopeuTIkKEG. Ta  Tpayuatik@  PEAAOVTIKA

armroteAéopara evoEXETAl va SIAPEPOUV ATTO TIG AVWTEPW EKTIMACEIG.

2.7 Néa mpoTutra — TPOTTOTTOINCEIG KAl SlEPUNVEIEG O€ RO UTTAPXOVTA TTPOTUTTA

ANXI 8 Asitoupyikoi Topeig (o€ 10XU yia €THOIEG TTEPIOOOUG TTOU apxifouv Tn, i META TNV,

1n lavouapiou2009)

To AMNXM 8 avrikaBiotd 10 AAIN 14 ka1 Qmaitei TN YVWOTOTIOINGN GCGUYKEKPIMEVWV
TTEPIYPAPIKWYV KAl OIKOVOUIKWVY TTANPOQOPIWV WG ava@opd TouG AEITOUPYIKOUG TOUEIC KaBwg
Kal au&dvel TIC aTTaITAOEIS OTIG BN 1IoXUouoeg yvwaTotroifoelg. O Ouihog dev Ba epapudoel
TPOWPA TO TPOTUTTO Kal €EETAlEl TIG AAAAyEéC TTOU QUTO ATTAITEl OTIGC OIKOVOMIKEG TG

KOATAOTAOEIG.

ANAN 23 KéoTog daveiopou (TpotroTroinon)

2tV Tpotrotroinuévn €kdoon Tou AAI 23 «KéoTtog davelopou», n  TTPONYOUNEVWG
Bewpoupevn Baoiki PéBodOC TNG avayvwpions Tou KOAToug davelguoU OTa aTToTEAETUATA,
€xel e€aheipBei. To KOOTOG daveliouoU TO OTToI0 gival Auedga atrodIdOUEVO OTNV ATTOKTNON,
KATAOKEUN A TTapaywyn €vog €TTIAEEINOU OTOIXEIOU TOU €vePYNTIKOU, OTTWG autd KabopileTal
amd 10 AAM 23, Ba mpémel va atmmoTeAei PEPOG TOU KOOTOUG QuToU Tou oToixeiou. H
Tpotrotroinuévn €kdoon Ttou AAIM 23 gival UTTOXPEWTIKA Yia €THOIEG TTEPIOBOUS Ol OTTOIES
apxifouv v f petd v 1" lavouapiou 2009. O Oupihog dev Ba €TPEaCTEl ATIO TN
ouykekpipévn Ttpotrotroinon. O OulIlog dev €xel OKOTIO va e@apudoel To avaBewpnuévo

MpdTuTTO VWpITEPQ.
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EAANXIM 11 - ANXN 2: ZuvaAAayég 18iwv Metoxwv Opilou

H digpunveia £xel epapuoyn o€ €THOIEG AOYIOTIKEG TTEPIGOOUG TTOU {eKIVOUV TNV | YETA TNV 1n
Maprtiou 2007 kai diacagnvidel Tov XEIPIGUNO OTTOU oI UTTAAANAOI piag BuyaTpikhg eTaipeiag
AauBdvouv peETOXEG TNG UNTPIKNAG eTalpeiag. Emiong diacaenvifel €dv opiouévol TUTTOIl
ouvaAAaywyv TTpETTel va Aoyidovtal wg ouvaAlayég Ue DIAKAVOVIOUO UE CUNMPETOXIKOUG TITAOUG
11 ouvaAAayég pe dlakavovioud Toig petTpnToic. H digpunveia dev Ba eTTnNPedoel TIG OIKOVOUIKES

KATAOTACEIG TOU OMiAOU.

EAANXIM 12 - Zuppwvigg NMNapaxwpnong
H diepunveia éxel epapuoyn o€ £THOIEC AOYIOTIKEC TTEPIOBOUC TTOU EEKIVOUV TNV A PeTd Tnv 1"
lavouapiou 2008 kal avo@EPETAl OTIC ETAIPEIEG TIOU OCUMPUETEXOUV O€  OUPQWVIES

TTapaxwpenong. H digpunveia dev £xel epapuoyni oTov OUIAO.

EAANXM 13 Mpoypduuarta a@oaciwong meAarwy

H EAANXIM €£€dwoe pia digpunveia n oTroia oxeTifeTal UE TNV EQAPUOYA TWV OCWV opilel TO
AN 18 yia v avayvwpion Twv €06dwv. H EAAMXM 13 «lMpoypduuara agociwaong
TreAaTWV» BIEUKPIViICEI OTI dTav o1 ETTIXEIPAOEIS TTapéXouv avTalAdyuata emBpdBeuong (TT.X.
TTOVTOUG) WG MEPOG MIa ouVaAAQYAS TTWANONG Kal Ol TTEAATEG MTTopoUV va €€apyupwaouv
auTd Ta avtaAAdyuarta oto gEAAoV yia T Aqwn dwpedv ) JE EKTTTWON ayaBwyv i UTTNPECIWY,
Ba Tpétrel va e@apuoletal n mapdypa@os 13 Tou AAI 18. Auth amaitei Ta avtaAAdyuata
empBpdapeuong va xeipifovral AoyIioTIKA wg éva EeXwPIOTO aToIXEio TNG cuvaAAayng TTwAnong
Kal éva PEPOG TOU AVTITIUOU TO OTToi0 €1I0TTPAXONKE i TG ATTAITAONG N OTToIa AvAyVWEIOTNKE
va katavéuetal ota avraAlAdyuara empBpdpeuong. O xpdvog avayvwpiong autou ToU aTolXEiou
Tou €0060U avaBdaAAeTal €wg OTOU N ETTIXEIPNON IKAVOTIOINCEl TIG UTTOXPEWOEIS TNG TTOU
ouvdéovTal he Ta avTaAAdyuata emBpdaBeuang, €ite TTapEXOVTAG Ta avTaAAdyuaTa auTtd aueca
eite petaBiBalovrag Tnv uttoxpéwan o€ KATTolo TpiTo PEPOG. H epapuoyn tng EAAMXIT 13
€ival UTTOXPEWTIKA yia TTEPIOBOUC o1 oTroie¢ apXiouv Tnv 1| petd tnv 1" louAiou 2008. H
Olepunveia dev Ba €TTNPEACEl TIGC OIKOVOUIKEC KATOOTACEIG TOU OMiAou. O OuiIhog dev €xel

OKOTTO va eQapuooel TNV diEpUNVEIa vwpiTepa.

EAANXMN 14: AAN 19 - Opio Mepiouciakwyv Zroixeiwv KaBopiouévwv Mapoxwyv,
EAdxioteg ATraiTioeig Xpnuarodotnong kai n AAAnAemTidpacn Toug

H EAAMXM 14 kaAOtrrel v aAAnAemmidpacn METASU Twv €AAXiOTWV  ATTAITHOEWV
xpnuatodoétnong (o1 otoieg ouviBwg emPaAAovTal atrd vOUOUS Kal KAVOVIGUOUG) Kal TG
METPNONG €VOG TTEPIOUCIOKOU OToIXEiou KaBopiopévwy TTapoxwyv To Béua PeAETNG TG
EAAMXI 14 oxerifetal uOVO HE TTEPIOPICUEVEG TTEPITITWAOEIG TTPOYPANMATWY KABOPIoUEVWV
TTAPOXWV WETA Tnv £€£0d0 amd Tnv uTnpegia Ta omroia Bpiokovral «ge TTAeOvagua» N
UTTOKEIVTAI O€ €AAXIOTEG QATTAITACEIS XPNMATOdOTNONG. METagU AAAwV BeudTwy, acyoAcital
€10Ik& pe TNV €vvola «dlaBéaigo» TTou xpnaiyotroigital ato AAIMN 19. Mevikd, n Algpunveia
emme€nyei 0TI €va oIkovouikd 6@eAog eival dlaBéaiuo edv n emixeipnan €xel €va aveTTIQUAAKTO

Olkaiwpa va avayvwpioel 1o 6QeAo¢ Katd Tnv SIdpkeEld 1 KATA TOov SIOKAVOVIOUSO Tou
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TTpoypAuuaTog kabopiouévwy TTapoxwy. H avayvwpion Tou aTtoixeiou dev e€aptdtal amd To
€AV TA OIKOVOMIKA OQEAN €ival AUECT AvAYVWEICIUA KATA TV NUEPOMNVIa Tou I00AOYICHOU 1
amd TO TTWG TTPOTIBETAI va XPNOIYOTTOINCOEl TO TuXOv TTAgdvaoua. H Aigpunveia emmAéov
aoxoAgiTal pe TOV AOYIOTIKO XEIPIOUO MIOG UuTToXPEéwONnG vYia TIG €AAXIOTEG QTTAITHOEIG
XpnuUatoddTnong Trou TTPOKUTITOUV aTrd UTInpeedieg mou éxouv ndn An@Bei amd Tnv
emyeipnon. H EAANXM 14 spopudletar yia TepIddou¢ Tou Egkivouv TRV 1 petd tnv 1"
lavouapiou 2008. Q¢ e€aipean, n EAAMXI 14 dev atraitei ARPn avadpouiki e@apuoyr. H
€Qapuoyn ataiteital kartd Tnv €vapén NG TTPWTNG TTEPIOdOU yia TNV oTroia n Algpunveia €xel
epappoyn. H digpunveia dev Ba eTnPeAaTEl TIS OIKOVOUIKEG KATAOTACEIS TOU odiAou. O duiAog

Oev €xel OKOTTO va eQapudael TNV dIEPUNVEIQ vWwITEPQ.

3  Baoikég AOyIOTIKEG apXEG
3.1  Evomoinon

3.1.1  Ouyarpikég
QuyaTtpikéG gival OAEG 01 OVIOTNTEG OTIG OTTOIEC O OMIAOG €XEl T OUvVANN VA €AEYXEl TIG
XPNUATOOIKOVOUIKEG Kl ETTIXEIPNMATIKES TTOMITIKEG. O OuIANOG Bewpei OTI KATEXEI KAl QAOKEI

EANEYXO OTAV CUUUETEXEI ME TTOOOOTO PEYAAUTEPO ATTO TO NHICU TWV OIKAIWNATWY WRPOoU.

Katé Tov TTpoCcdIopIouO TOUu KATA TTOCO 0 ONINOG AOKE EAeyXo OTA dIKAIWMUATA WHPOU HIOG
AAANG OIKOVOUIKAG ovToTNTaG €&eTadeTal n UTTaPén Kal n Tuxov E€midpacn duvnTIKWY

OIKAIWNATWY YHAPOU Ta OTToIa UTTOPOUV VA £§aTKNB0UV ) va UETATPATTOUV.

O1 Buyatpikég evotroloUvTal Pe TN PEB0SO TNG TTAPOUG EvoTToinang atrd TNV NUEPOUNVia Katd
TNV OTTOI0 O OMIAOG ATTOKTA TOV €AEYXO €V TTAUOUV va g€voTrolouvTal aTrd TNV NUEPOUNVia

KATA TNV OTTOIx TTAUEI VA UTTAPXEI O EAEYXOG.

EmimrAéov, o1 BuyaTpiKEG TTOU ATTOKTWVTAI EVOTTOIOUVTAI APXIKA UE EQapUOYR TNG HEBGOOU TNG
ayopdg. Auth TrepIAauBAvel TNV avaTrpooapuoyn atnv eVAoyn aia GAwWV Twv avayvwpicIuwy
TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY, CUNTTEPQIAQUPBAVOUEVWY TWV  EVOEXOUEVWV
UTTOXPEWOEWY TNG BUYATPIKAG, KATA TV NUEPOMNVIA TNG aTTOKTNONG, AVECAPTATWG €AV AUTA
EXOUV OUUTTEPIANGOEI OTIG OIKOVOUIKEG KATAOTACEIS TNG BUYATPIKAG TTPIV TNV aTTOKTNONR TNG.
Katd tnv apxikr avayvwpion, Ta TTEPIOUCIaKA OTOIXEIQ KAl Ol UTTOXPEWOEIS TNG BUYATPIKAG
TepIAQUBAvOVTAl GTOV EVOTTOINUEVO IGOAOYIOUO OTA QVATTPOCAPHOCUEVA TTOCOA, TA OTToia
€TTIONG XPNOIYOTTOIOUVTAl WG BACN YIA TNV METETTEITA ETMPETENON TOUG CUPQWVA HE TIG

AOYIOTIKEG TTONITIKEG TOU OMiAoOU.

O1 AoyioTikéG TTONITIKEG Twv Buyatpikwy €TXEIpoewy  YeTaBdAlovtal OTTou  KpiveTal

ATTAPAITATO TTPOKEIUEVOU VA EiVAI CUVETTEIG JE TIG TTONITIKESG TTOU UI0BETOUVTAI ATTO TOV OUIAO.

Aoyapiaouoi amaITAgEwy Kal UTTOXPEWOEWY KaBwe Kal auvallayég, €0oda kal £€€0da Kal un

mpayuarotmoin@évia képdn 1 {nuIEG METAEU E€TAIPEIWV TOU OWiAOU aTtraAgigovtal OTIG
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EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG.

ZTIG OIKOVOUIKEG KATOAOTACEIG TNG WNTPIKAG, Ol ETEVOUCEIG OTIG BUuyaTpIKEG ETAIPEIES
ATTOTIUWVTAI, CUNQWVA PE To AAM 27, ato KOOTOG KTHONG TOUG peiov KABE cwpeupévn {nUId

amd peiwon NG agiag Toug.

3.1.2 Zuyyeveig

2UYYEVEIG gival 01 ETTIXEIPATEIS OTIG OTTOIEG 0 OUIAOG £XEI TN BUVATOTATA VA AOKATEI ONUAVTIKA
emppon kal dev armmoteAoUv oUTe BuyatpikéG OUTE BIKAIWMATA O€ KOIVOTTPASia. ZnUavTiKA
€TMIppON €ival n e€ouaia va CUUUETAOXEI OTIG ATTOQPACEIG TTOU aQOopPOoUV TIC ATTOPACEIS YIA TIG
OIKOVOMIKEG KAl ETTIXEIPNUATIKEG TTOAITIKEG TNG €KOOTPIAG, AAAG OXI O €AEYXOG O€ QUTEG TIG
TTIONITIKEG. ZNUAVTIKN ETTIPPONR CUVABWG UTTAPXEl OTAV O OUIAOG KATEXEI TTOOOOTO PeTalu 20%

ME 50% TwV SIKAIWPATWY WPHOOU PECW KUPIOTATAS JETOXWYV 1 HETW GAAOU €idoug aupwviag.

O1 eTevOUOEIG O€ OUYYEVEIG ETTIXEIPAOEIS avayvwpiovTal apXIKE 0TO KOGTOG EVW VIO OKOTTOUG
evotroinong xpnoligotroigital n pébodog tnG kabaprig Béong. H utrepadia eplAappaveral otn
AoyioTikr) agia (KOOTOG) TNG €mEVOUONG Kal EAEYXETAl YIQ QTTOMEIWON oav PEPOG TNG

emévouong.

OTav yia OIKOVOUIKF) OVvTOTNTA TOU OMIAOU GUVOAAGCOETAI UE MIG OUYYEVH ETTIXEIPNON TOU
OuiAou, Ta TuXOVv SIETAIPIKA KEPON Kal oI {nUIEG aTTaAgipovTal KATA TO TTOCOOTO CUUMETOXNG

TOU OMIAOU OTN OXETIKI OUYYEVN ETTIXEIPNON.

OAeg o1 petémmera NETABOAEG OTO TTOCOOTO CUMUETOXNG OTRV KaBaph B€an TnG ouyyevoug

emyeipnong avayvwpifovtal atn AoyIoTIKA a&ia Tng £Tévduong Tou opiAou.

MeTaBoAég o1 oTToieg TTPOKUTITOUV ATTO TA KEPON N TIG {NUIEG TWV CUYYEVWV ETTIXEIPNOEWV

KaTtaxwpeouvTal aTnV EVOTTOINKEVN KATAGTAGN ATTOTEAECUATWY.

MetaBoAég o1 otroieg €xouv armreubciag avayvwpioTei oTa idla KEQPAAQIO TwWV CUYYEVWV

EMXEIPNOEWV avayvwpifovtal oTa evoTroinuéva idla KEQAAAIX TOU OWiAou.

Omroiegdnimrote  PeTaBoAéG TTOU  avayvweilovtal atreuBeiag ota idla ke@dAaia kair Ogv
OXETICOVTQl ME ATTOTEAETUA, OTTWG VIO TTAPAdEIYUA N dlavour YEPICUATWYV i GAAEG cuvaAAayEg
ME TOUG PETOXOUG TNG OUYYEVOUG ETTIXEIPNONG, KaTtaxwpouvtal EvavTl TNG AoyIOTIKNAG agiag Tng
ouppeToXG. Kauid emidpaon oto kaBapd atmmotéAeoua ) oTa idia kepdaAaia dev avayvwpiletal

OTO TTAQICIO AQUTWY TWV CUVOAAQYWV.

Otav 10 pePidIO nuIwv TOU OMPIAOU OE MIO Guyyevh €Tmixeipnon 1coutal rj utrepPaivel Tn
AoyioTikr) afia Tng emévduong, cuuTrEPIAAUBAvVOUEVWY KAl  OTTOIOOATTOTE  GAAWV [N
€€A0QAAICUEVWY ATTAITAOEWY, O OMIAOG dev avayvwpilel TTepaItépw CnUIEG, €KTOS KI av O
OuINog éxel emPBapuvBei pe deoueuaelg 1 éxel TTpofei g€ TTANPWUES yia Aoyapiaoud Tng

OuyYEvoUG ETTIXEIPNONG.

O1 AoyIOTIKEG TTOMITIKEG TWV OUVOEOEUEVWV  ETTIXEIPAOEWY METABAAAOVTAI OTTOU KpiveTal

ATTAPAITATO TTPOKEIUEVOU VA €iVAI CUVETTEIG PE TIG TTONITIKESG TTOU UI0BETOUVTAI ATTO TOV OUIAO.
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2TIG OIKOVOUIKEG KATAOTACEIG TNG MNTPIKNAG, O €TEVOUCEIG OTIG OUYYEVEIG  ETQIPEIEG
aToTiywvTal, cUNQwva Pe 1o AAM 28, ato KOOTOG KTHONG TOUG Eiov KABe cwpeuuévn {nUIG

amd peiwon TnG agiag Toug.

3.1.3 Koivormrpagieg
OIKOVOUIKEG OVTOTNTEG TWV OTTOIWV 01 OIKOVOUIKEG BPaCTNPIOTNTEG EAEyXOVTaI ATTO KOIVOU aTTd
TOV OUIAO Kal atrd AAAOUG KOIVOTTPAKTOUVTEG AVEEAPTNTOUG aTTd Tov OUIAO avTigeTwTTiovTal

AOYIOTIKA XPNOIMOTTOIWVTAG AVAAOYIKY) EvoTToinon.

TNV TTEPITITWAON TTOU 0 OUIAOG TTWAEI OTOIXEIO TOU EvEPYNTIKOU GTNV KolvoTTpagia, avayvwpilel
MOvo TO KEPDOOG N TN ZnuIA atrd TN ouvaAAay TTOU QVTIOTOIXEI OTN CUUUETOXH TWV AOITTWV

MEAWV.

AvtiBeta, €dv o OuINo¢ ayopdlel oToixeia Tou evepynTikoU ammd Tnv Kowvotrpadia, Ogv
avayvwpilel To pepidlo Tou aTo KEPDOG 1 TN NUIA £€wg OTOU TTWANCEI OE TPITOUG TO OTOIXEIO
TOU €VEPYNTIKOU. TNV TTEPITITWON TTOU UTTApXouv evoeitelg {nuiwv Adyw peiwong Tng agiag
TWV ATTOKTNOEVTWY ATTO TNV KOIVOTTPAia GTOIXEIWV TOU €vePYNTIKOU, TOTE OTToIAdATTOTE {NUIA

avayvwpifeTal 0To GUVOAO TNG.

AlETaIpIKG UTTOAOITTA TNG TOU OMiIAou Pe TNV KovoTTpadia diaypd@ovTal, atraAgipovTag Kartd To

MEPIBIO TNG ETTEVOUTPIAG ETTIXEIPNANG TG UTTOAOITTA TNG KOoIvOoTTpagiag.

3.2 Merarporri} {§Evou vopiouarog

O1 ouvaAAayég o€ Eéva vouiouaTa PETATPETTOVTAI OTO AEITOUPYIKO VOUIOUO UE TNV XPAON TWV

ICOTIMIWY TTOU I0XU0UV KATA TNV NUEPOUNVIA TWV CUVAAAQYWV.

Képdn kai {nuI€g attd ocuvaAAayuaTIKEG DIAQOPES Ol OTTOIEG TTPOKUTITOUV ATTO TNV EKKABAPION
TETOIWV OUVaAAaywv Katd Tnv OIdpKeEId TNG TrEPIGOOU Kal atrd TNV UETATPOTI TWV
VOUIGUATIKWY OTOIXEiWV TToU ek@palovTal ae EEVO VOUIOUA UE TIG I0XUOUGCEG ICOTIMIEG KATA TNV

nUEPOMNVIA ICOAOYICHOU, KATaXwEOUVTAl OTA ATTOTEAETUATA.

O1 guvaAAayuaTIKEG SIOPOPEG ATTO PN VOMIGUATIKA GTOIXEIQ TTOU ATTOTIMWVTAl OTnv €UAoyn

agia Toug, BewpolvTal WG TUARUA TNG €UAOYNG agiag Kal CUVETTWGS KaTaxwpouvTal OTTou Kai ol
d1a@opEG TNG EUAoyNg agiag.

Ta oToIXEiO TWV OIKOVOUIKWY KATAOTACEWY TWV ETAIPEILV TOU OMIAOU ETTIETPWVTAI BACEI TOU
VOUIONATOG TOU OIKOVOMIKOU TTEPIBAAAOVTOG, TNG EKACTOTE XWPEAG OTTOU Agitoupyei n K&Oe

ETAIPEIQ TOU OpiAoU.

Ol aTOMIKEG OIKOVOUIKEG KATOOTACEIC TWV ETAIPEIV TTOU HPETEXOUV OTNV €VOTIOINGN, KAl Ol
OTTOiEG apXIKG TTapouciafovTal o€ VOUIoUA JIAQOPETIKO ATTO TO VOUIOWA TTapouaiaong Tou
ouilou, €xouv petatpaTtrei oe €. Ta OTOIXEid TOU €vEPYNTIKOU KAl Ol UTTOXPEWOEIS EXOUV
METaQPaOTE 0€ € 0TV I00TIUIA KAEICINATOG TNV NUEPOUNVia Tou IGoAoyIouoU. Ta é00da Kail Ta
€€00a €XOUV WETATPATTEI OTO VOUIOUA TTAPOUCIAONSG Tou OWiAoU OTIG PECEG I00TIUIEG KAOE

avapepoéuevng TrepIddou. Otroieg dla@opég TTPOKUTITOUV atmd auth Tnv dladikagia €xouv
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MeTaQePOEi o€ amoBepaTikd TNG Kabapng B€ang.

3.3 OIKoVOuIKEG TTANPOPOpPIES KATA TOMEN

Qg emixeipnuatikdg Topéag opideTal hia ouada OToIXEIWV EvEPYNTIKOU Kal OpACTNPIOTHTWY TTOU
TTAPEXOUV TTPOIOVTA KAl UTTNPECIEG, TA OTToid UTTOKEIVTAI O€ SIAPOPETIKOUG KIvOUVOUS Kal

atmoddoeIg AT eKEiVA AAAWY ETTIXEIPNMATIKWY TOPEWV.

Q¢ yewypa@ikdg TouEag, opifeTal Hia YEWYPAQIKN TTEPIOXT, OTNV OTToia TTAPEXOVTAl TTPOIOVTA
KQl UTTNEETIEG KAl N OTToi UTTOKEITAI O€ OIAPOPETIKOUG KIVOUVOUG Kal attodooelg atmd AAANES

TTEPIOXEG.

Q¢ mpwTelwv TUTTO yia TNV KATG TOpEQ TTANPOQ@OPNon, O OWIAOG €Xel €TIAEEEl TNV

TTANPOPOPNACN KATA YEWYPAPIKO TOUEQ.

3.4 Ywepaia

H utrepadia n otoia amokTdral 0€ Wi OUVEVWON ETTIXEIPACEWY APXIKA avayvwpiletal oTo
KOOTOG TNG, To OTroio €ival To UTTEPBAAAOV TOu KOOTOUG TNG CGuvévwang, TTAvw atod Tnv
avaloyia Tou opidou aTtnv €UAoyn afia Twv KaBapwv TTEPIOUCIAKWY OTOIXEIWV TTOU

QATTOKTONKAV.

Metd TNV QpxIKf avayvwpion, n utrepagia eTmPETPEITAl OTO KOOTOG WEIOV OTTOIOVOATTOTE
OwpPEUPEVWY Cnuiwv atropeiwong. O duihog egetdlel Tnv utrepadia yia atrouciwaon tTng aiag
og €TACIO BAoN i KAl O ouxva €dv yeyovoTa i YeTaBOAEG ouvOnkwv UTTOdEIKVUOUV OTI N

utrepaia Putropei va £XEl ATTOUEIWOEI.

3.5 Aula replouciakd oTolxEia

Ta duAa TTEpIOUCIaKG OToIXEia TOU OpiIAou avayvwpilovtal apXIkd oTo KOOTOG KTAONG TOUG.
MeTd TNV ApXIKA avayvwpion, Ta QUAQ TTEPIOUCIAKA OTOIXEIQ ETTIMETPOUVTAI OTO KOOTOG TOUG
MEioV TIG CWPEUUEVEG ATTOORECEIS TOUG Kal OTTOIAdATTOTE {NUia ATTOUEIWONG TTOU TUXOV €XEl

TTPOKUWEL.

H weéhiun Cwh kai n péBodog amdéofeons avabBewpouvtal TOUAGXIOTOV OTO TEAOG KAOE
xpnong. Edv n mpoodokwpevn weéAun {wni 1 0 TTPOCOOKWHEVOS PUBNOS avaAwaong Twv
MEAAOVTIKWY OIKOVOUIKWY WEEAEIWV TTOU EVOWUATWVOVTAI Of KATTOI0O AQUAO TTEPIOUCIOKO
aToixeio £xouv heTABANBE(, o1 aAAayég avTiueTwTTiCovTal AOYIOTIKA WG METABOAEG O€ AOYIOTIKES

EKTIUAOEIG.

Ta dGuAa Treploudiakd oToIxEia Kupiwg TTEPIAAUBAVOUV TO QTTOKTWHEVO AOYIOUIKO TTOoU

XPNOIYOTTOIEITAI OTNV TTapaywyr f otn dloiknan.
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3.6 Evowpareg aKIivNTOTTOINOEIG

Ta oikdTTeda Kal KTipia atreikovifovTal OTIC OIKOVOUIKEG KATAOTACEIS OE AVATTPOCAPHOCTUEVES

agieg peiov TIG CWPEUPEVES ATTOORETEIG.

H g0hoyn adia Twv oIKOTTEdWYV Kal Twv KTIpiwv TTpoadlopideTal o€ TaKTA diaoThuara amo

avegapTNTO EKTIUNTA.

O unxavoAoyikdg €€OTTAIONOG Kal Ta AOITTA evowparta Trayia ameikovi(ovral ato KOOTOG

KTAOEWG UEIOV TIC CWPEUNEVES QTTOGRECEIS Kal TUXOV {NUIES aTTOUEIWaNG.

To KOOTOG KTACEWG TWV Trayiwv TTEPIAAUBAvVEI OAEG TIC AUETQ ETTIPPITITEEG dATTAVES YIa TNV
amoékTnon Twv aToixeiwv. MetayevéoTepeg Oammaves Kataxwpouvtal o€ €maugnon g
AoyIOTIKAG agiag Twv EVOWNATWY TTayiwv i wg EeXxwpIoTd TTayIo, JOVOoV KATA TNV €KTAON TTOU
o1 datraveg auTtég aufdvouv Ta PMEAAOVTIKA OIKOVOUIKA OQEAN TTOU AVAUEVETAI VA EI0PEUCOUV
atd TNV XPrion Tou Trayiou aTolxeiou kal To KOOTOG TOUG UTTOPEi va emUETPNOEi agiétmoTa. To
KOOTOG ETTIOKEUWYV KOl OUVTNPACEWV KATAXWPEEITAI OTA QTTOTEAECUOTA TWV XPNOEWV TTOU

TTPAYMATOTTOIOUVTAl.

O1 1010TTapayOUEVEG EVOWNATEG QKIVNTOTTOINCEIG OTOIXEIOBETOUV TTPOCBNKN OTO KOOTOG
KTAOEWG TWV EVOWNATWY AKIVNTOTTOINCEWV O€ agieg TTou TrePIAaUBAavouv To dueco KOOTOG
MIgB0d00iag Tou TTPOGWTTIKOU, TTOU GUUMETEXEI GTNV KATAOKEUT, KOOTOG AVaAWBEVTWY UAIKWV

Kal GAAa yevikd KOaTN.

O1 atmmooBéoeig Twv evowudtwy TTayiwv utroAoyifovral Ye tnv otaBepr) néBodo atdéoPBeong

péoa aTnVv WEENIN Cwr) TOUG TTOU €XEl WG £ENG:

Kripia ano 25 €wg 60 €N
Mnxavoloyikog eEonhiopdg and 8 éwg 10 €T
AuTokivnTa ano 5 €ng 9 £
Aoinog eEon\iopog ano 3 €ng 5 €T

O1 utroAsippaTikéG agieg kal of WEEANIPEG CWEC TwV EVOWMPATWY Trayiwv UTTOKEIVTAI C€
emavegétaon o€ KABe nuepounvia 10oAoyiopou. Edv o1 umroAsipyuaTikéc  agieg, n
TTPOCOOKWHEVN WQPEAIUN (wh | O TTPOCOOKWHEVOSG PUBHOS avaAwong Twv HEAAOVTIKWY
OIKOVOMIKWY WEEAEIOV TTOU EVOWMATWVOVTAl O€ KATTOIO TTEPIOUCIAKG OTOoIXEI0 EXOuvV

peTaBAnBei, o1 aAAayég avTipeTwTTiCovTal AoyIoTIKG WG YETABOAEG O€ AOYIOTIKEG EKTIMAOEIG.

Katd tnv mwAnon evowudtwy trayiwv, ol dlapopég PETAEU TOU TINAKATOG TTOU AauBAaveTal Kal

NG AOYIOTIKAG TOUG agiag kataxwpouvTal wg kEPdN i {nuieg ata atroteAéouara.

H AoyioTikA a&ia Twv evowPAaTWwY TTayiwv EAEYXETAI YIa QTTOUEIWON OTAV UTTAPYXOUV EVOEIEEIC,
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OnAadn yeyovoTa r aAAayég oTIC TTEPIOTACEIS Ogixvouv OTI N AoyioTiKA aia mlavév va unv
gival avakTAoiun. Av uttdpyel TéTola €voeiEn kal n AoyioTiK agia EeTepvda TO TTPORAETTOUEVO
QVAKTACIUO TT0CO, TA TIEPIOUCIAKA OTOIXEid 1 HOVADEG BNUIOUPYIOS TAUEIOKWY POWV
QATTOUEIWVOVTAlI GTO QVAKTACINO TTO00O. TO QVOKTACIUO TTOGO TWV AKIVATWY, £YKATAOTACEWV
Kal €EOTTAIOMOU gival TO PEYAAUTEPO PETAEU TNG KABAPNGS TIUAG TTWARCEWS TOUS Kal ThG agiag
XPnRong Toug. MNa Tov uttoAoyIouO TNG agiag XPAOEWGS, O AVAUEVOUEVEG NEANOVTIKEG TAUEIOKES
poéc TpoefopAolvTtal OoTnv TTapouca aia TOug  XPNOIMOTIOIWVTAS €va  TTPO-(POPOoU
TTPOEEOPANTIKO ETTITOKIO TTOU QVTAVOKAG TIG TPEXOUCEG EKTIMNACEIC TNG Ayopdg yia TN
dlayxpoviki agia Tou XPAMATOS KAl TWV CUVAQWY KIVOUVWY TTPOG TO TTEPIOUCIAKO CTOIXEIO.
Otav o1 AoyIaTIKEG agieg TwV EVOWUATWY aKIVNTOTIOINCEWV UTTEPRaivouv TNV avakTAaiun agia
Toug, n Olagopd (atrouciwon) KATaXwpPETal apxXIKE O JEIWON TOou OXNUATIONEVTOG
ammoBeuarikou euAoyng agiag (eév UTTAPXE! YIa TO AVTIOTOIXO TTAYIO) TO OTTOI0 ATTEIKOVIETAI O€
Aoyaplacuoug Twv 18iwv KeQaAaiwv. KaBe ¢nuid atrougiwong TTou TTPOKUTITEI TTEPA ATTO TO
oXNUATICOEV ATTOBEUATIKO YIA TO GUYKEKPIUEVO TTAYIO, avayvwpeileTal duecga wg £€§0do aTnv

KATAoTAOoN ATTOTEAEOUATWYV XPRONG.

3.7 Amofépara

Ta amobBéuara TrepIAauBavouv TTPWTES UAEG, UAIKA, Kal GAAa ayaBd TTou aTroKThBnkav He
OKOTIO TNV MEAAOVTIKH TTWANGT| TOUG.

To k60TOG TWV aTrOBedTWY TTIPOCdIoPIfETAl XPNOIMOTTOIWVTAG TNV HEBODO TOu pETOU
oTaBuIkoU, Kal TTepIAaUPBAvel OAeg TIG SATTAVEG TTOU TTPAYHATOTTOINONKAV yia va ¢BAacouv Ta
amoBéuara otnv Tmapoluca B€on Kal KATAOTOON KAl Ol OTToiEG €ival AuECca ATTOdOTEEG OTNV
Tapaywyik dladikacia, Kabwg Kal €va PEPOG YeEVIKWV €EOOWV TTOU OXETI(ETal PE TNV
TTapaywyn.Kartd tnv nuepounvia looAoyiopou, Ta amobéuara ateikovifovral aTnv XapunAoTepn

TIUA JETAEU KOATOUG KTAONG KAl KOBAPrS PEUCTOTIOINCIUNG agiag.

H kaBapri peucTotroifoiun agia gival n eKTIHWMEVN TIMA TTWANONG KATA Tn GuvhOn por| Twv
OpPACTNPIOTATWY TNG ETTIXEIPNONG, MEIOV TO EKTIMWHPEVO KOOTOG TTOU €ival avaykaio yia va

TTPAYHATOTTOINGEI N TTWANCN.

3.8 XpnuaToolikovouIKd péca

XPNUATOOIKOVOUIKO MECO eival KaBe auUpBacn Tou dnuioupyei éva XPNMATOOIKOVOUIKO
OTOIXEIO EVEPYNTIKOU O€ udia €TTIXEipNON KAl MIA XPNMOTOOIKOVOUIKA UTTOXpéwaon N €va
OUMMETOXIKO TiTAO 0€ pia GAAn mmixeipnon.

Ta xpnuartoolkovouikd péoa Tou Opilou Tagivououvtal OTIC TTAPAKATW KATNyopieg HE Baan
TNV oudia TG oUuBaCNG KAl TO GKOTTO YA TOV OTTOI0 ATTOKTABNKAV.

XPNUATOOIKOVOMIKA OTOIXEI OITOTIMWMEVA OTnv €0Aoyn afia TOUug MEOW TNnG

KATAOTAONG ATTOTEAECUATWY XPRONG
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MpokeITal yia XpNMATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdNTTOTE ATTO TIG
TTaPAKATW TTPOUTTOBETEIG:

e  XPnNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU TTOU KATEXOVTAI YIQ EUTTOPIKOUG OKOTTOUG
(oupTtreplAauBavovtal Ta TTapdywya, €kTOG aTrd gkeiva TTou gival kabopiopéva Kal
armoteAeopanikd péoa avtiotdbuiong, autd TTOU ATtrokTouvtal ) dnuioupyouvtal UE
OKOTTO TNV TTWANCN 1| TV €TTavayopd Kal TEAOG auTA TTOU ATTOTEAOUV UEPOG €VOG
XOPTOQUAAKIOU aTTé avayvwpIGUEVA XPNMATOOIKOVOUIKG UECQ).

e Katd tnv apxikn avayvwpion opiletal atd TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIMATAI
otnv €vAoyn agia, ye avayvwplion Twyv PetaBoAwv otnv Kardotaon AtroteAeoudTwy

Xpnong.

A100éoIpa yia TTWANOCN XPNMOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU.

e [lepiAauBavel un Trapdywya XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ Ta OTToia E€iTe
TrpoadlopiovTal gg AQUTAV TNV Katnyopia, €ite dev putmopolv va evraxBouv og KATToIA
aTrd TIG AVWTEPW.

e E@’' 6oov utropei va TpoadiopioTei agIOTTIOTA, N NETAYEVESTEPN ATTOTIUNON QUTWY TWV
XPNUATOOIKOVOUIKWY PECWV YiveTal oTnv €0Aoyn afia Toug evwy O€ TTEPITITWON MN
agiémmaTou TPoadIopIGUOU TNG, N ATTOTIUNGN YiVETAI OTO KOGTOG KTAONG.

e Ta k€PON i o1 {nuieg TToU TTPOKUTITOUV aTTO Ta JIABEaIua TTPOG TTWANGN GTOIXEIQ TOU
EvePYNTIKOU, PeTa@épovtal KAt gubciav ata idla ke@AAaid, OTTOU Kal TTAPAUEVOUV €WG

OTOU TO OTOIXEIO AUTO va dlayPaPEi.

21NV TEPITITWOoN OTToU TTapPATNPOUNE UEiWaN TNG a&iag Twv XPNUATOOIKOVOUIKWY OTOIXEIWV
TOU €VEPYNTIKOU, TO TTOCO Oev PETAPEPETAI OTA idIA KEQAAQIQ, AAAG OoTa atroTeAéouara. To idlo
IoXUel Kal yia Ta k€PN 1 ¢nuieg TTou TTpoEpxovTal atmmd WETABOAEG OTIGC GUVAAAQYUATIKES

ICOTIMIEG.

3.9 Amaitioeig amod mweAdTEG

O1 atraitioelg atrd TEAATEG KATAXWPOUVTAl apXIKG aTnv €UAoyn aia Toug n OTToia CUMTTITITEI
ME TNV OVOUAOTIKN aia, a@aipoupévwy Twv Znuiwv amougiwong. O1 {nuiég atrougiwong
(aTTwAgIEG aTTd EMOQAAEIC aTTAITACEIC) avayvwpifovTal OTav UTTAPXEl AVTIKEIUEVIKT] aTTOdEIgN
0Tl 0 6uINog O¢gv cival e Béon va €ioTrpdel OAa Ta TTOCOA TToU o@eilovtal pe BAon Toug
ouppaTikoug 6pous. To Tmoad TnG nuUIag atrouciwaong cival n dila@opd PETagU TNG AOYIOTIKAG
agiag Twv ammaITHoEWY KAl TWV EKTINWHEVWY JEAAOVTIKWYV TAMIGKWY powyv. To Toad TnG ¢nuIdg
amopeiwong  Kataxwpeital wg €6odo oTa  amoTeAéCPATA TNG XPNOEWS OTAV  OTToid

ATTOKOAUTITETAI N CUVOPOI TWV WG AVw TTPOUTTOBECEWV.
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3.10 Tapelakd I0080vapa

Ta diaBéaiya kal iIcoduvaua diabeaipwy TTepIAaUBAavouy Ta PeTpnTd aTnv TPdTea Kal OTO
Tapeio KABWG ETTiONG KAl TIG BPAXUTTPOBECUES ETTEVOUTEIS UWNANG PEUCTOTNTAG OTTWG repos

Kal TPATTECIKEG KATABETEIG e nUEPOUNVIa ARENG MIKPOTEPN TWV TPIWV HNVWV.

3.11 MeToxiké ke@dAaio

‘E€oda Ta oTTOia TTPAYHATOTIOINONKAV YIa TNV £€KO00N PETOXWV EU@avifovTal JETA TV
aAQaipecn TOU OXETIKOU POPOU €I00OANATOG, O UEIWON TOU TTPOIOGVTOS TG £kdoong. Ta £¢oda
Ta oTroia oXeTiCovTal PE TNV €KOOON UETOXWYV YIA TNV ATTOKTNON ETTIXEIPHTEWV

TePIANaUBAvovTal 0TO KOOTOG KTRONG TNG ETTIXEIPNONG TTOU ATTOKTATA.

3.12 Aavsia

Ta ddaveia TTapEXOUV HAKPOTTPOBETUN XPNHATOdOTNON TwV AEIToupyiwv Tou opdidou. OAa Ta
ddavela apxIkKwg avayvwpifovral oTo KOATOG, TTou gival n eUAoyn agia Tou avTtaAAGyuaTog TTou

AauBaveral, EKTOG TWV AUECWYV £E6OWV €KBOONG TOUG.

MeTd TNV apxIKA avayvwpion, Ta dAVEIA ATTOTINWVTAI OTO aTTo0RE0EVO KOOTOG BAoEl TNG
pEBSOOU TOU TTPAYHATIKOU ETTITOKIOU Kal KABE diagopd avayvwpideTal oTa aTToTEAEOUATA KATA
TNV TTEPiIOdO TOU daveiguoU.

3.13 MicOwosig

H exTiunon yia 10 €dv pia cug@wyvia TTEPIEXEI ATOIXEIO YiIOBWAONG TTPAYUATOTIOIEITAI KATA TNV
évapén NG oupwviag, Aaupdavovtag ut owiv 6Aa Ta dIabéaiuya oToIXEia Kal TIG IOIATEPES

OUVONKEG TTOU ETTIKPATOUV.
3.13.1 Eraipgia Tou opiAou wg HICOWTAG

3.13.1.1 XpnMaTodOoTIKEG MICOWOEIS

H 18ioktnoia e€vog picBwpuévou Trepiouaiakol atoixeiou petaBiBaletar ato pIcBwTh €av
peTaBiBalovral o€ autdv oualaoTIKG OAol ol Kivduvol Kal Ta OQEAN TTou oxeTiovTal PE TO
MIoBwEVO TTEPIOUCIaKG OTOIXEIO aveEdpTnTo PE TOV VOUIKG TUTTO TnG oupPBaong. Katd tnv
€vapén TnG MioBwang To TTEPIoUTIaKS aTOIXEIO avayvwpileTal oTnv €UAoyn agia Tou 1 €av eival
XaunAdtepn, omv  Tapouca  afia  Twv  €AAXIOTWV  KataBoAwv  pIoBwudtwy
oupTtrepiAapBavouévwy Kal emMTTAEOV KaTABOAWV €dv UTTdpXouv, TTOU KOAUTITOVTAl ATTO TO
MIoBwTA. ‘Eva avtioTtoixo 1mocd avayvwpiletal wg uttoxpéwon ammd Tn XPNHATOOOTIKN
MioBwon avegapTATWS €dv PEPIKEG aTTO TIG KATABOAEG MIOOWUATWYV gival kataBdAlovTal
TTPOoKATAROAIKA KATA TNV £€vapén TnNG Migbwaong.
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H petayevéoTtepn AOYIOTIKI) QVTIUETWTTION TWV TTEPIOUCIAKWY OTOIXEIWV Ta OTToia €XOuV
amokTnNOei pe ouupdoelc XpnUaATodoTIKAG MioBwaong, T.X. N XPnoldotrolouuevn HEBOdOG
amdéoBeong Kal 0 TTPOCdIOPICUOS TG WPEANIMNG (WG Tou, gival idia Ye auTh TTou eapudleTal
0€ OUYKPIOINA aTTOKTWUEVA, EKTOG OUNPBATEWY PioBwang, Treplouaiakd atoixeia. H AoyiaTikn
QVTIUETWTTION TNG AVTIOTOIXNG UTTOXPEWwONG agopd oTtn oTtadlakh ueiwon tng, pe Baon TIg
ENAXIOTEG KATABOAEG TWV MICOWHATWY PEIOV TIG XPNUATOOIKOVOUIKESG ETTIBAPUVOEIS, Ol OTTOIEG
avayvwpiovtar w¢ £Eodo aTa  XPNMUATOOIKOVOMIKG €€oda. O1  XpnUATOOIKOVOMIKES
empBapuvoelg katavéuovTal aTn dIAPKEIa TNG MITOWTIKAG TTEPIGOOU, Kal AVTITIPOCWTTEUOUV EVa

oTaBePO TTEPIOBIKS ETTITOKIO ETTi TOU AVEEOPANTOU UTTOAOITTOU TNG UTTOXPEWONS.

3.13.1.2 AsIToupyIiKéG MICOWOEIS

OAeg o1 uttéAoITTEG MICOWOEIG AVTINETWTTICOVTAI WG AEITOUPYIKES MIoBWOEIG. O1 KATABOAES OTIG
OUMBAOEIS ASITOUPYIKNAG NiIoBwong avayvwpilovtal wg €000 oTa atTroTEAETUATA UE TN €uBEia
HEBODO (OUOXETIONOSG €06d0OU xpriong kai €E6dou). O1 OoxeTICOUEVEG OATTAVEG, OTTWG N

ouvTipNon Kai n ag@daAion, avayvwpifovral wg €000, OTAV TTPAYUATOTTOIOUVTAI.

3.14 Mapoxég Adyw ouvTagiodoTnong Kai Bpaxuxpovieg TrTapoxég oe epyalopévoug

3.14.1 BpaxutmrpoéBeopueg rapoxég

O1 BpaxutrpdBeoueg TTAPOXEG TTPOG TOUuG epyalopévous (ekTOG atrd TapoxéS ARENG NG
EPYOOIOKAG Oxéong) O XpAMa kal gg €idog avayvwpifoviar wg £€odo otav kabigTavral
0edouAeupéves. TuxOv avegOQANTO TTOCO KATAXWPEEITAI WG UTTOXPEWOT, EVW OE TTEPITITWON
TTou TO Toad TTou 1dn KataBAnOnke utrepPaivel TO TTOCO Twv TTAPOXWYV, N ETIXEIPNON
avayvwpilel To uttepBAAAOV TTOCO WG OTOIXEID TOU €vepynTIKOU TNG (TTPOTTANPWOEV £€£050)
MOVO KaTd TNV €KTACT TTOU N TTPOTTANPWHI Ba odnyAoel o€ Yeiwan HEAAOVTIKWYV TTANPWHWY N

o€ ETMOTPOPN.

3.14.2 MpoypduuaTa KABOPICHEVWY TTAPOXWYV

H utroxpéwaon TTOU KATAXWPEEITAI OTOV I00AOYICNO VIO T TTPOYPAMMATA KABOPIoUEVWY
TTAPOXWV ATTOTEAEI TNV TTapolca agia TnNG uttoxpéwaong yia Tnv kabopiopévn Trapoxn PAcel
Tou v. 2112/20 «Kai TiG JETABOAES TTOU TTPOKUTITOUV ATTO OTTOI0OATTOTE AVAAOYIOTIKO KEPDOG i
{nuia ka1 To K6ATOG TNG TTPOUTTNEETIag. H déaucuan TnNG KabBopiaguévng TTApoxrG uttoAoyileTal
€TNOIWG atd aveEdpTnTOo AvaAoyioTh ME TNV XPAoN TG MEBAdou TnG TTPoRePAnuévng
TOTWTIKNAG Jovadog (projected unit credit method).
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3.15 Avayvwpion €06dwv

Ta ¢coda avayvwpilovial oto Babud Tou civar mOavéd OTI Ta OIKOVOUIKA O@EAN Ba
€1I0PEUCOUV GTOV OUIAO KAl TQ OXETIKA TTOOA UTTOPOUV va YETPnBoUv agiémmaoTta. Ta éooda gival
KaBapd atd Tov @Opo TTPOCTIBENEVNG agiag, TIC EKTITWOEIS KAl TIG ETTIOTPOYES. Ta £€00da
METAEU ETQIPEIWV TOU OMiIAOU TTOU gvoTroloUvTal PE Tnv PEBOOO TNG OAIKAG €voTroinang,

atraAgigpovTal TTARPWG.

H avayvwpion Twv €06dwvV Yiveral wg €ENG:

3.15.1 MNapoxn utrnpeciwv

To €0000 aTmé CUPPBACEIS TTAPOXNG UTINEECIWV UE TTPOKABOoPIGUEVN TIUA avayvwpileTal he

Baaon To oTddio oAokAnpwang TNG cuvaAAayng KATd TNV NUEPOMNVIA TOU IC0AOYIGUOU.

Ortav 10 atrotéAeoua NG GuvaAAayng TToU aPopd TTaPOXH UTTNPECIWY BEV UTTOPET VA EKTIUNBEI
Baoiua, To £€0060 avayvwpeileTal JOVOV KATA TNV €KTAON TTOU Ol QVAYVWPIOUEVES DATTAVES
gival avakTOIYEG.

3.15.2 NwARosig ayabwyv

Ta €00da karaxwpouvTal OTav Ol OUCIACTIKOI KivOUVOI Kal WPEAEIEG TTOU ATTOPPEOUV ATTO ThV
KupIOTNTa TWV ayabwyv éxouv YeTafifaaTei GTov ayopacTh.

3.15.3 'Ecoda amré TéKkoug

Ta €00da amd TOKoug avayvwpifovral BAacel XPOVIKNAG avaloyiag kal YeE TNV XPHRon
TTPAYMATIKOU ETTITOKIOU.

3.15.4 Mepiopara

Ta yepiopara, Aoyifovral wg £€00da, étav BepeAiuveTal To dIKAiWPA €i0TTPAENS TOUG.

3.16 Kpartikég Emixopnynosig
O 6pINog avayvwpilel TIC KPATIKEG ETTIXOPNYIOEIS O OTT0IEG IKAVOTTOIOUV aBpoiaTikG Ta €€AG
KpITApIQ:
» UTTapxel TeKuaipouevn BeBaidtnTta OtI N £TMIXEIPNON £XEI CUPPOPPWOE 1} TTpOKEITAI Va
OUNMOPQWOE e TOUG OPOUG TNG ETTIXOPNYNONG KAl

» mBlavoloyeital 6TI TO TTOOO TNG ETTIXOPHYNONGS Ba eI0TTPaYOEI.

O1 KPATIKEG ETTIXOPNYNOEIC OXETIKA UE aATTOKTNON TraAyiwv OTOIXEiIWV TOU €veEPYNTIKOU
Trapouaidlovral gav avaBaAAouevo £€6000 aTo TTABNTIKG Kal avayvwpilovTal aTV KAaTaaTaaon

aTroTEAEOUATWY KATA TN SIAPKEIA TNG WPEAUNG (WG TWV TTAYiWV TTOU aPOopOoUV.
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3.17 MpoBAéysig

MpoBAéweig avayvwpiovtal 6tav 0 OPIAOG £XEI TTAPOUCEG VOUIKEG i} TEKMNPIWUEVES
UTTOXPEWOEIC WG ATTOTEAETUA TTAPEABOVTWY yeyovaTWY, gival MOavr) N €KKaBApPIor TOUG JETW
EKPOWV TTOPWV Kal N EKTINNGN TOU akpIBoUg TTOGOU TNG UTTOXPEWANG JUTTOPE va
Tpayuatotroindei ye agiotmaTia. O1 TTPoBAEYEIS ETTIGKOTTOUVTAI KATA TNV NUEPOUNVia auvTagng
KGOg 1I00AoyIoUOU Kal TTpocapuolovTal TTPOKEINEVOU va avTavakAoUv Tnv TrTapodoa agia Tng
datrdvng TTou avapévetal va atraitnei yia tn dieubETnon NG uttoxpéwang. O1 evoexOUEVES
UTTOXPEWOEIG OEV avayvwpPifovTal GTIG OIKOVOUIKEG KATAOTACEIS AAAA YVWATOTTOIOUVTAI, EKTOG
av n mOaveTNTA EKPOWV TTOPWV Ol OTTOI0I EVOWNATWVOUV OIKOVOUIKA 0@EAN gival eAdxioTn. Ol
EVOEXOUEVEG ATTAITACEIS BEV AvayVWPICOVTAl OTIG OIKOVOUIKEG KATAOTATEIG QAN

YVWOTOTTOIOUVTAl €QOGOV N £10P0N OIKOVOUIKWY 0QEAWV gival Toavr).

3.18 Aiavoun HEPICHATWYV
H diavoun YEPITUATWY GTOUG NETOXOUG TNG UNTPIKAG aTTd Ta KEPDN TNG XpHong,
avayvwpidovTal WG UTTOXPEWON OTIG ATOUIKESG KAl EVOTTOINKEVES OIKOVOUIKEG KATAOTACEIG TNV

nUEPOMNVia Kata Tnv otroia n diavopr eykpiveTal ato T Mevikr ZuvéEAEUON TWV JETOXWV.

3.19 AoyioTiki ®6pou Eicodnuarog

3.19.1 Tpéxouoa ®opoloyia Eicodnparog

H Ttpéxouca @opoAoyikri arraitnon/uttoxpéwaon TEPIAAUPAVEI EKEIVEG TIG UTTOXPEWOEIS N
amaITACEIS aTTO TIC QOPOAOYIKEG QPXEC TToU eival OXETICOUEVEG WE TNV TpéXouoa N
TTPONYOUNEVEG TTEPIGOOUG avaPopag Kal TTou Ogv €Xouv KaTaBAndei uéxpl TNV nUEpounvia Tou
loohoyiopou. YTtroAoyifovral oUP@WVA HE TOUG (QOPOAOYIKOUG OUVTEAECTEG KAl TOUG
POPOAQYIKOUG VOUOUG TTOU 1IoXUoUV Kal Bdacel Twv gopoloynTéwv Kepdwyv KABe xpriong. OAeg
ol UETABOAEG OTIG TPEXOUOTEG POPOAOYIKEG QTTAITACEIC 1} UTTOXPEWAEIG avayvwpilovial aav
POopPOoAOYIKO £€000 OTa atToTEAéTUATA.

3.19.2 AvaBaAAopevn Popoloyia Eicodiparog

H avaBaAAouevn @opoloyia €1000MpaTog utroAoyietal pe tnv péEBOdO utToXPEWONG TTOU
€0TIAdEl OTIG TIPOCWPIVES BIAPOPES. AuTr TTEPIAaUBAvEl TNV oUYKPIoN TNG AOYIOTIKAG agiag Twv
ATTATACEWY KAl UTTOXPEWOEWV TWV EVOTTOINUEVWY  OIKOVOUIKWY KATAOTACEWV ME TIG

QavTiOTOIXEG POPOAOYIKES TOUG BATEIC.

O1 avaBaAAoueveg QopoAoyYIKEG aTTaITAOEIS avayvwpilovTtal aTov Babud tTou gival moave ot

Ba avTioTaBuIoTOUV £vavTi TG HEAAOVTIKAG PopoAoyiag £100duaTOG.

O 6piIhog avayvwpilel pia TTponyouuévwg un avayvwplopévn avaBaAAouevn @opoAoyikn
amaitnon Kard Tnv €KTaon Tou gival oavo o1 EAAOVTIKO popoAloynTEo kKEPOOG Ba eTTITPEWEI

TNV AvakTnaon TG avaBaAAdpevnNS QOPOAOYIKNG aTTaiThONG.
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H avaBaAAopevn opoloyikr atraitnon eraveCeTaletal o€ KABe nuepounvia IgoAoyiouou Kal
MEIVETAl KaTA TNV €KTOaN TTou dev €ival TTAéov TIBavO OTI ETTAPKES PopoAoynTéo KEPDOG Ba
gival d1a0€aipo yia va emTpéyel TRV aglotroinan TNG WEEAEIAg PEPOUG ) TOU GUVOAOU QUTAG

TNG avaBaAAOuEVNS QOPOAOYIKAG aTTaiThONG.

O1 avaBaAAOpeveg QOPOAOYIKEG UTTOXPEWOEIS avayvwpilovTal yia OAEG TIC POPOAOYNTEES

TIPOCWPIVESG BIAPOPEG.

O1 popoAoyIkéG {NUIES TTOU UTTOPOUV VA JETAPEPBOUV g€ ETTOUEVES TTEPIODOUGS avayvwpilovTal

w¢ avaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG.

O1  avaBaAAdueveG QOPOAOYIKEG QTTAITACEIS KAl UTTOXPEWOEIS UTToAoyiovtal JE TOUg
(POPOAOYIKOUG CUVTEAEOTEG TTOU AVANEVOVTAI VA €QAPUOCTOUV OTNV TTEPIOSO KATA TNV OTToia
Ba TtakTtotroINBei n amaitnon f n utmoxpéwan, Aaufdvovrtag uttdwn TOug POPOAOYIKOUG
OuVvTEAEDTEG (KAl @OPOAOYIKOUG VOUOUG) TTou £Xouv TeBEI 0€ 1I0XU 1 OUCIAOTIKA 10XU0UV KaTd

TNV nUEPOuNvia Tou looAoyiouou.

O1 aAayég aTiG avaBalAOuevES POPOAOYIKEG ATTAITHOEIS i} UTTOXPEWOEIS avayvwpiovtal oav
OTOIXEIO TOU QOPOU £I00BUATOG OTAV KATACTACH QTTOTEAECUATWY XPNONG, EKTOG ATTO AUTEG
TTOU TTPOKUTITOUV QTTO OUYKEKPIMEVEG METABOAEC OTa OTOIXEiM TOU evepynmikoU A TIG
UTTOXPEWOEIG, Ol OTToiEC avayvwpifovTal kateuBeiav ota idla keQaAaia Tou opidou, OTTWG N
ETTAVEKTIUNON TNG afiag TNG akivnTng TIEPIOUTIAS KAl €XOUV WG QATTOTEAEGUA TNV OXETIKA
alayry oTiG  avaBaAAOPEVEG (POPOAOYIKEG QTTAITACEIC 1] UTTOXPEWOEIS va Xpewvetal/

TIOTWVETAI €VAVTI TOU OXETIKOU Aoyaplaouou TnG Kabaprg Béong.

4  AIAXEIPIZH KE®AAAIQN

O1 otéxol Tou Opilou ce oxéon e Tn dlaxeipion kepalaiou eivar va diao@alioel T
duvardétnTa ammpookoTTnG Aeitoupyiag Tou Opidou pe OKOTTO va TTAPEXEl IKAVOTTOINTIKES
amoddoEI§ OTOUG UETOXOUG Kal va dIaTnproel 1I0AVIK KATavour) KEQAAdiou UEIWvVOvVTag Kat
auTév Tov TPOTTO TO KOOTOG Ke@aAaiou. O Ouihog TTapakoAouBei Ta kepdAaia Tou Pe Baon 10
ouvteAeoT) HoOxAeuons. O ev Adyw ouvteAeoTrig uTtroAoyileTal diaipwvTtag Tov Kabapd
daveloud pe Ta auvoAik@ atracxoAouueva ke@dAaia. O kKaBapodg davelouog uttoAoyileTal wg
To «ZUvoAo daveiguoU» (ouuTtrepIAauBavouévou «BpaxuttpdBeauou Kal HaKPOTTIPOBEaUoU
davelopou» OTTwG eu@avifeTal otov looAoyioud) ueiwv «Tauelakd SiaBéoiya Kal TaPEIakd
1I00dUvapa». Ta ouvoAlikd atraoxoAoUpeva ke@dAaia uttoloyiovtal wg «1dia KeQaAaia
atmodIdONEVA OTOUG UETOXOUG TNG MNTPIKAG» OTTWG €u@avifovtal OToV I00AOYIONO UV TOV

kaBapd daveloud. O ouvteAeoTrg uoxAcuong aTig 30 louviou 2008 eixe wg €ENG:
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OMIAOZ

30/6/2008

31/12/2007

ZYNOAO AANEIZMOY

68.761.945,60

81.212.960,00

MEION
TAMIAKA AIAGESIMA -18.274.843,99 -43.165.272,60
XPEOIPA®A -9.753.894,45 -8.340.248,22

KAGAPOZ AANEIZMOZ

40.733.207,16

29.707.439,18

IAIA KEPAANAIA ATTOAIAOMENA 2TOYZ METOXOYZ
THZ MHTPIKHZ

111.150.196,46

101.568.281,35

ZYNOAIKA ANMAZXOAOYMENA KEDAAAIA

151.883.403,62

131.275.720,53

ZYNTEAEZTHZ MOXAEYZHZ

26,82%

22,63%

5 Emednynuartikég Znueiwoelg i Twv Olkovouikwv KaraoTtdoewyv

51 Ymepaiia

YMNEPAZIA

YmoéAoirmro 1.1.2008 4.705.775,44
MpooBnAkeg 2.091.980,59
YméAoiro 30.06.2008 6.797.756,03

To 1006 TNG uTTEPAgiag TTOU AVAYVWEIOTNKE OTOV EVOTTOINUEVO I0OAOYIONO uéca OTnv

Trepiodo agopd atnv e§ayopd a) Tou 35% tou opidou «SAREAST — SAR. RUSSIA» ue £€dpa
v Kitrpo ka B) tou 15% 1ng etaipeiag « SARANTIS ANADOL SA» ue €dpa tnv Toupkia. O

Aoyaplacudg TG TTPOKUTITOUCOS uTrepagiag avaAusTal wg €ENG:

SARANTIS
ANAAYZH YTNEPAZIAY ANADOL S.A. SAREAST
KOxTOZ AlTIOKTHZHZ 531.956,56 1.474.510,00
EYAOrH AZIA XTOIXEIQN
oy AINNTOKTHOHKAN Ao
TON OMIANO -429.300,75 283.477,60
=AIOPAZOEIZA YIIEPAZIA 961.257,31 1.191.032,40
POYMANIA /
ELMIPLANT
ZYNAAAATMATIKEZ AIAQOPEX -60.309,12

Ooov agopd tnv egayopd tng etaipeiag ELMIPLANT tov AgkéuBpiou tou 2007 o SuiAog

avayvwpige TNV utrepagia XpnaoiUoTToIOVTaS TIPOCWPIVES agieg. ZUupwva, JE TNV TTap.62 Tou

IFRS 3, n apxikrp AOyIOTIKOTTIOINGN MIAS GUVEVWAONG ETTIXEIPACEWY UTTOPEI va TTPOCOIoPICTEI
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MOVO TTPOCWPIVa HEXPI TO TEAOG TNG TTEPIOOOU KATA TNV OTToid TTPAYMATOTTOIRNONKE n
ouvévwarn eTTeIdN €iTe o1 EUAOYEG Agie yIa EKXWPNON OTA AvVAYVWEICIUA TTEPIOUTIaKA OTOIXEIq,
TIG UTTOXPEWOEIG 1 TIG EVOEXOUEVEG UTTOXPEWOEIC TOU QTTOKTWHEVOU EiTE TO KOOTOG TG
ouvévwaong JTTopoUV va TTPOoadIopIoTOUV NOVO TTPOowPIVA. O atrokTwy Ba AOYIOTIKOTTOINCEI
TN OUVEVWON XPNOIMOTTOIWVTAG €KEIVES TIC TTPOOWPIVES agieg. O atokTwv Ba avayvwpioel
OTTOIAdNTTOTE TIPOCAPUOYN O’ EKEIVEG TIG TIPOCWPIVES AiEG WG ATTOTEAETUA TNG OAOKARPWONG
NG apPXIKAS AoyiaTikotroinang (a)evidg dwdeKa UNvwv atrd TNV NUEPOPNVia NG atmoKTNang
kai (B) amd Tnv nuepounvia TG amokTnong.  Zuvemmwg: (i) n AoyioTik afia evog
AVAYVWPICIUOU TTEPIOUCIAKOU OTOIXEIOU, WIAG UTTOXPEWONG 1] MIOG EVOEXOUEVNG UTTOXPEWONG
TTOU avayvwpiletal | TTPOCAPPOleTal WG ATTOTEAECUA TNG OAOKANPWONG TNG QPXIKAG
AoyioTikotroinong, Ba utroAoyideTal w¢ av n g0Aoyn aia Tou KATG TNV nuUEpPoUnvia TG
ammoKTNONG €ixe avayvwploTei amd Tnv nuepounvia exeivn. (i) n umepaia A otolodATTOTE
KEPOOG TToU avayvwpileTtal, Ba TTpocapudleTal Ao TNV NUEPOUNVIa TNG atTOKTNONG KATA éva
o006 i00 Pe TNV TTPOCapUoYR aTnv €UAoyn agia kard Tnv nuepounvia TnG ATTOKTNONG TOU
AVAYVWPICIUOU TTEPIOUCIAKOU OTOIXEIOU,TNG UTTOXPEWONG 1 TNG EVOEXOMEVNG UTTOXPEWONG
TTou avayvwpiletal ) Tpocapudleral. (iii) N ouykpITIKA TTANPOPOPNCN TTOU TTapouaidleTal yia
TEPIOOOUG TTPIV TNV OAOKARPwWGON TNG apXIKAG AoyloTIKOTToiNoNnG yia Tn guvévwaon BOa
TTAPOUCIAleTal WS av N apxIkf AOyIGTIKOTToINoN €ixe OAOKANpwoOEi amd TNV nuepounvia NG
ATTOKTNONG.

O1 TTpoowpIvEG €UAOYEG aieC Twv OTOIXEIWV TOU EVEPYNTIKOU KOl TWV UTTOXPEWOEWV TNG
BuyaTpIKAG TTOU aTTOKTABNKAV KATA TNV NUéPa TNG £Eayopdg £xouv wg eEAG:

Nood o € A&ja

EvowuaTeg AKivnTonoinoeig 375.823

AUAa nepiouoiaka oToixeia 1.140

Anobuara 553.182

MeAATEG kAl AOINEG EPNOPIKEG

anarTnoeig 493.306

NOINEC ANaAITHOEIC 97.393

Tapeiakd Alabéoipa kar Iooduvapa 626.941

MakponpOBECHEG UNOXPEWTEIG (61.510)

MpopNBeUTEG Kal AOINEG  YNOXPEWOEIG (446.098)

ZUvoAo OTOIXEIWV BUYATPIKAG 1.640.178
AvaAuon Ynepagiag

KooTog AnoKTnONG

Tipnua AnNokTNoNg 6.345.952,95

Meiov:

EUMoyn a&ia oToixeiwv nou

anokTnénkav ano Tov ‘OuIAo -1.640.177,51

ESayopaoOcioa Ynepaiia 4.705.775,44
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AMNMOOGEMATA
30/06/2008 31/12/2007
A. MnTpIKA eTaIpEia
Eutropevuara 9.262.057,16 8.305.831,79
MpoidvTa 5.471.052,42 6.420.824,20
A’ UAgg 5.057.279,68 6.270.667,75
19.790.389,26 20.997.323,74
30/06/2008 31/12/2007
B. Ouihog
Eptropevpara 30.311.186,30 24.578.248,80
MpoidvTa 5.973.787,38 6.923.524,67
A’ UAeg 7.113.490,28 7.814.825,54
43.398.463,96 39.316.599,01

5.3 TeAdreg kKal AOITTEG ATTAUTAOEIG

MNEAATEZ KAI AOINEZ ANAITHZEIZ

30/06/2008

31/12/2007

A. MnTpIKA eTaIpEia

MeAdTeg

36.236.120,82

28.289.994,45

Meiov TTpoBAEWeIg

788.352,50

613.352,50

KaBapég atraitioeig reAaTwyv

35.447.768,32

27.676.641,95

EmTayég eI0TTPOKTEES KOl YPAUUATIO

20.258.888,45

14.539.876,05

XpeWOoTES dIAPOPOI 4.707.415,47 4.257.393,12
‘Ecoda xpAoEwg EI0TTPAKTEN 183.614,56 188.767,61
‘E€0da £TTOUEVWV XPHOEWY 11.596,05 53.558,22
Aoitroi yetaBarikoi 0,00 28.994.94

60.609.282,85

46.745.231,89

B. OuiAog
MeAdTeg 68.185.368,05 58.530.364,76
Meiov TTpoBAEweIg 1.265.306,22 1.067.522,50

KaBapég atraitioeig reAaTtwyv

66.920.061,83

57.462.842,26

EmTayég eI0TTPOKTEES KOl YPAUUATIO

22.103.591,80

16.225.617,75

XpeWOoTES BIAPOPOI 8.350.781,44 7.099.299,35
‘Ecoda Xprjiocwg EICTTPAKTEA 291.187,79 196.106,10
‘E€0da £TOUEVWV XPHOEWV 156.610,19 516.858,34
Aoitroi petapartikoi 172.483,49 49.115,94

97.994.716,54

81.549.839,74

To oUvolo Twv avwTépw aTTaITioswy Bewpeital TTwg gival BpaxutrpdBeoung AAEnG. H euloyn
agia autwyv Twv BPaxutrpéBeouwyY  XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY dev
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kaBopiletal aveEdpTnTa KABWS N AoyloTIKA aia Bewpeital TTwg TTpooeyyiel TNV €UAoyn agia

TOUG.

MNa 6Aeg 1 atraitioelg Tou OpiAou €xel TTpayuaToTToiNBei ekTipnon Twv evoeifewy yia Tuxov
amropgiwon Toug. O1 aTTAITAOEIS TTOU £XOUV UTTOOTEI ATTOPEIWON apopouVv KUpiwg OE TTEAATEG
Tou OpiAou ol oTToi0I AVTIUETWTTICOUV OIKOVOUIKEG OUOKOAIEG.

5.4 Tapelakd diaféoipa Kai 1I00dUvapa

TAMEIAKA AIAGEZIMA KAI IXOAYNAMA
30/06/2008 31/12/2007
A. MnTpIKA eTaIpEia
Tayeio 26.004,38 19.309,75
KataBéoeig oTig TpATTeCeg 4.282.564,54 29.237.509,49
4.308.568,92 29.256.819,24
B. Ouihog
30/06/2008 31/12/2007
Tapeio 143.227,41 170.056,32
KataBéoeig oTig TpATTeCeg 18.131.616,58 42.995.216,28
18.274.843,99 43.165.272,60
5.5 Xpeoypaga
XPEOIPA®A
A. MnTpIKA gTaipEia
30/06/2008 31/12/2007
AlaBéaiua yia TwAnon pe emidpacn aTnv kabapr) 6€on 8.070.000,00 8.119.484,33
Noird 1.379,25 1.379,25
8.071.379,25 8.120.863,58
B. OuiAog
30/06/2008 31/12/2007
AlgbBéoipa yia TwAnon Ye emidpacn otnv kabapr) Béon 9.752.460,78 8.338.868,97
Noird 1.433,67 1.379,25
9.753.894,45 8.340.248,22
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NMPOMHOEYTEZ KAI AOINEZ YMNOXPEQZEIZ

30/06/2008 31/12/2007
A. MnTpIKA gTaupEia
MpounBeuTég 24.521.346,94 18.748.716,20
EmTayég kal ypauudTia TTANpwITEQ 6.188.061,71 6.295.457,65
KoIVWVIKEG ao@aAioEIC 438.257,81 873.852,29
Aedouleupéva £€0da 0,00 811.351,86
‘Ecoda ETTOUEVWV XPATEWV 2641,23 278.667,48
Aoitroi yetafarikoi Aoyaplaguoi 2.831.657,62 0,00
MoTWTES BIAPOPOI 1.648.635,79 367.811,78
30/06/2008 31/12/2007
B. OuiAog
MpounBeutég 38.342.469,09 33.063.405,35
Emitayég kal ypayudTia TANpwTEa 6.204.275,96 6.295.457,65
KoIvwViKEG ao@aAICEIG 855.159,53 1.175.978,21
Aedouleupéva £€0da 3.922.884,12 2.721.768,86
‘Ecoda ETTOUEVWV XPATEWV 57.953,32 314.623,72
Aoitroi peraBaTtikoi Aoyaplacyoi 3.217.480,81 133.943,55
MoTWTES BIAPOPOI 2.131.417,18 1.918.817,35
5.7 TMpoBAéyeig
A. MnT1pikAg ETaipiag 30/06/2008 31/12/2007
Ooépwv yia avéAEYKTEG
XPNOEIG 1.506.163,46 | 1.506.163,46
NoITTEG TTPOBAEWEIG 1.066.759,79 | 4.339.624,18
Z0volo 2.572.923,25 | 5.845.787,64
B. OpiAog
Obépwv yia avéAEYKTEG
XPNOEIG 1.601.163,46 | 1.596.163,46
NoITTEG TTPOBAEWEIG 1.131.355,82 | 4.476.216,21
2uvoAo 2.732.519,28 | 6.072.379,67
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5.8 Adveia
Opikog Etaipeia
Makpotrp66sopua Sdveia 30/06/2008 31/12/2007 30/06/2008 31/12/2007
Opohoylakd ddvela 58.750.000,00 78.811.510,00 57.500.000,00 77.500.000,00
BpaxutmrpoBeopa daveia
Tpatedika Saveia 10.011.945,60 2.401.450,00 8.000.000,00 0,00
Z0volo daveiwv 68.761.945,60 81.212.960,00 65.500.000,00 77.500.000,00
MnrTpikAg ETaipeiag
ANAAYZH OMOAOIIAKQN AANEIQN
TPAMNEZA AHZH nozo
ETE 29/09/2009 13.500.000
ALPHA 17/10/2009 9.500.000
NEIPAIQZ 29/09/2009 4.500.000
MARFIN EINATIA 29/09/2009 1.000.000
ABN AMRO 29/09/2009 4.500.000
EFG EUROBANK 02/05/2011 17.000.000
EMMOPIKH 29/09/2009 7.500.000
ZYNOAO 57.500.000
Opirog
ANAAYZH OMOAOIIAKQN AANEIQN
TPAMNEZA AHZH nozo
ETE 29/09/2009 13.500.000
ALPHA 17/10/2009 9.500.000
NEIPAIQZ 29/09/2009 4.500.000
MARFIN EINATIA 29/09/2009 1.000.000
ABN AMRO 29/09/2009 4.500.000
EFG EUROBANK 31/08/2009 1.250.000,00
EFG EUROBANK 02/05/2011 17.000.000
EMMOPIKH 29/09/2009 7.500.000
ZYNOAO 58.750.000,00
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5.9 ®opoloyia eilcodAuaTog
Opikog Etaipeia
E&aunvo 2008 Awdekaunvo 2007 E&aunvo 2008 Awdekaunvo 2007
DOpog €1000AUATOG TTEPIGDOU 3.453.674,37 6.787.317,39 1.055.414,87 1.908.500,45
POpog £10001HATOG ATIO THANGN 0,00 2.125.725,65 0,00 2.125.725,65
ouyyevoug ’ . . ’ ’ . . ,
AvaBaAAopevog opog 838.926,98 277.329,96 838.926,98 277.166,01
2YNOAO 4.292.601,35 9.190.373,00 1.894.341,85 4.311.392,11
5.10 AvaBaAAduevol @épol
ANABAAAOMENOI ®OPOI
A. MHTPIKHZ ETAIPIAZ
ANABAAANOMENEZX AMNAITHZEIX Mepi6dou
01/01/2008-
31/12/2007 30/06/2008 30/6/2008
Alaypa@r] €€63wV TTOU Eixav KEQAAQIOTTOINOET 1.615.486,23 -833.788,36 781.697,87
Alaypa@r] aKIv. UTTG EKTENEON 5.143,41 0,00 5.143,41
Alaypa@r] VoW, aKIvnT/wv 107.881,77 -79.859,59 28.022,18
Alaypa@r) TTEAATWV 106.569,12 0,00 106.569,12
Alaypa@r] AOITTWV aTTaITioEwV 481.903,49 0,00 481.903,49
MeTagopd Twv KEPBWV ATTO EKTT. AKIV. TTOU
emavekuio0wOnke (sales and lease back) 69.006,56 -69.006,56 0,00
MpoBALyeig 422.598,17 0,00 422.598,17
ZUyvolo 2.808.588,74 -982.654,51 1.825.934,23
ANABAAANOMENEZX YNOXPEQZEIX
Mepi6dou
01/01/2008-
31/12/2007 30/06/2008 30/6/2008
ATo emidpaon sales and lease back kTipiou 143.727,54 -143.727,54 0,00
ZUvoAo 143.727,54 -143.727,54 0,00
ANABAAAOMENOI ®OPOI
B. OMIAOX
ANABAAAOMENEZ ANAITHZEIX Mepi6dou
01/01/2008-
31/12/2007 30/06/2008 30/6/2008
Alaypa@r] e£60wV TToU gixav Ke@aAaloTroinBei 1.615.479,23 -833.781,27 781.697,96
Alaypa@r] akiv. UTTO KTEAECN 5.143,41 0,00 5.143,41
Aloypa@r] EVOwW. aKIivnT/wv 107.881,78 -79.859,59 28.022,19
Alaypa@r] amroBepdTwv 0,00
Alaypa@r] TEAATWV 122.013,02 122.013,02
Alaypa@r] AITTWV ATTAITAGEWYV 481.903,48 0,00 481.903,48
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MeTagopd Twv KEPBWV ATTO EKTT. AKIV. TTOU
eTTaVEKMIOBWONKE (sales and lease back) 69.006,66 -69.006,66 0,00
MpoBAEweig 439.203,74 0,00 439.203,74
ZUyvolo 2.840.631,32 -982.647,52 1.857.983,80
ANABAAANOMENEZ YNOXPEQZEIX
Mepi6dou
01/01/2008-
31/12/2007 30/06/2008 30/6/2008
Amo emidpaon sales and lease back kTipiou 143.727,54 -143.727,54 0,00
ZUvoAo 143.727,54 -143.727,54 0,00
5.11 lMapoxég TPocwITiKoU
NAPOXEZ NMPOZQMNIKOY

30/06/2008 30/06/2007
A. MnTpIKA eTaIpEia
AUOIBEC TTPOCWTTIKOU 9.136.898,31 8.835.852,42
Mapoxég o€ TTPOCWTTIKO 320.550,25 53.277,31
EpyodoTIKEG EI0QOPES 1.898.404,25 1.836.887,89
ATTolnuIWOoEIG aTTOAUCNG 249.173,27 604.407.,43

11.605.026,08

11.330.425,05

Méoog 6pog aracX0AOUUEVOU TTPOCWITIKOU

593

650

B. Ouihog

AUOIBEC TTPOCWTTIKOU

15.398.870,87

14.840.056,57

Mapoxég o€ TTPOCWTTIKO 541.776,56 266.477,21
EpyodoTIKEG EI0QOPES 3.090.814,94 2.903.909,86
AtrolnUIWoEIS aTTOAUoNg 299.083,79 671.912,15

19.330.546,16

18.451.911,78

Méoog 6pog a1racX0AOUUEVOU TTPOCWITIKOU

1.639

1.514
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EZOAA ANA KATHI'OPIA

30/06/2008

30/06/2007

A. MnTpIKA gTaIpEia

K60oT10G TTWANBEVTWY EUTTOPEUNATWY

33.399.491,15

31.649.171,24

‘E€oda TTpoowTTIKoU 9.214.146,73 9.911.099,79
AuoiBéc TpiTwy 809.382,88 891.467,91
Mapoxég TpiTwyv 1.993.816,49 1.953.389,38
dopol T€An 559.345,79 535.492,04
Aidpopa £€0da 12.528.763,51 11.253.576,65
AtrooBéocig TTayiwv 771.024,90 715.376,36
Zuvolo 59.275.971,45 56.909.573,37
B. Ouihog

K60T10G TTWANBEVTWY EUTTOPEUNATWY

60.503.150,94

58.406.285,34

‘E€oda TTpoowTTIKoU

16.526.931,79

17.032.586,50

ApoiBég TpitTwyv 2.446.770,17 2.695.576,66
Mapoxég TpiTwv 4.215.961,74 4.557.588,48
Popoi TEAN 671.924,12 704.932,30
Aidgpopa £€0da 26.808.329,76 24.547.194,49
AtrooBéoeig Tayiwy 1.457.121.,41 1.363.154,48
ZUvoAo 112.630.189,93 109.307.318,25

5.13 MeToxIkO Ke@dAAaio

METOXIKO KE®AAAIO

E€aunviaia Oikovouikr) ‘EkBeon repiodou 1 lavouapiou éwg 30 louviou 2008

ONOMAZ.
APIOMOZ AzIA METOXIKO YTMEP TO ZYNOAO
METOXQN [ METOXQN KE®AANAIO APTIO
30.06.2008 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2007 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2006 38.146.940 1,50 57.220.410,00 | 38.750.355,98 95.970.765,98
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5.14 Mivakag peTtafoAng rayiwv

5.14.1 MnTtpIkA gTaipeia
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AZIA KTHEHE | MPOXOHKEE MEIQSELS ASIR IRTA
31/12/2006 | META®OPEZ 3111219007
FHIMEAA - OIKOMEAA 8.563.871,26 0,00 0,00 |  8.563.871,26
KTIPIA EFKATAZ.KTIP.KAI TEXNIKA
EPTA 27.248.475 42 334.419,96 657.520,18 | 26.925.375,20
MHXANHMATA TEX.EFKAT.KAI
AOINOZ EZOMAIZMOX 6.704.152,97 167.836,12 108.114,26 |  6.763.874,83
META®OPIKA MEZA 1.527.649,73 239.060,93 338.449,78 |  1.428.260,88
EMIMAA KAI AOINOX EZOMAIEMOX 9.182.081,41 654.065,16 2.006.912,58 | 7.829.233,99
AKINHTOMOIHZEIZ YNO EKTEAEZH
KAI TPOKATABOAEE 0,00 |  1.965.23577 0,00 |  1.965.235,77
AZQMATES AKINHTOMOIHZEIE 65.741,58 40.700,00 0,00 106.441,58
ZYNOAO 53.201.972,37 | 3.401.317,94 3.110.996,80 | 53.582.293,51
AMOZBEZEIX | AMO:BEZEIE MEIQZEIZ ARSBEZEZ | ANAMOZBEZTH
3111212006 MEPIOAOY | AMOSBEZEQN | ari2til 311129007
FHMEAA - OIKOMEAA 0,00 0,00 0,00 0,00 |  8.563.871,26
KTIPIA
EMKATAE.KTIP.KAI
TEXNIKA EPTA 3.487.791,02 | 1.038.698,34 49.139.07 | 4.477.350,29 |  22.448.024,91
MHXANHMATA
TEX.EFKAT.KAI AOINOZ
EZONAIZMOE 4.609.3901,67 |  373.848,22 108.114,23 | 4.875.12566 |  1.888.749,17
META®OPIKA MEZA 1.320.981,46 43.633,27 220.480,71 |  1.135.134,02 293.126,86
EMIMAA KAI AOINOZ
EZONAIZMOE 7.137.018,58 | 604.739,70 1.959.810,07 |  5.781.94821 |  2.047.28578
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAl
NPOKATABOAEE 0,00 0,00 0,00 |  1.965.23577
AZQMATEZ
AKINHTOMOIHZEIE 4.511,48 21.989,77 0,00 26.501,25 79.940,33
ZYNOAO 16.559.694,21 | 2.082.909,30 2.346.544,08 | 16.296.059,43 |  37.286.234,08

Znueiwon: O Aoyapiaoudg «AKIVNTOTTOINCEIG UTTO EKTEAECT)» ATTEIKOVICEI KOTA TO JEYOAAUTEPO
MEPOG TOu TTOOd TTOU aPopoUV TNV eykaTdoTaon TnG véag epapuoyrg ERP SAP.
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AZIA AZIA KATA
KTHZHZ I\I-Illzgigg};léi MEIQZEIZ THN
31/12/2007 30/06/2008
FHMNEAA OIKOMNEAA 8.563.871,26 0,00 727.881,02 7.835.990,24
KTIPIA ETKATAZT.KTIPIQN
KAI TEXNIKA EPFA 26.925.375,20 517.791,57 | 1.435.762,07 | 26.007.404,70
MHXANHMATA TEX.EIKAT.
KAI AOINOZ EZONAIZEMOZ 6.763.874,83 230.927,37 21.886,25 6.972.915,95
META®OPIKA MEZA 1.428.260,88 22.260,00 55.849,71 1.394.671,17
EMINAA KAI AOINOZ
EZONAIEMOZ 7.829.233,99 642.071,35 219.212,93 8.252.092,41
AKINHTOMOIHZEIZ YNO
EKTEAEZH KAl TPOKATABOAES 1.965.235,77 965.247,54 38.405,69 2.892.077,62
AZQMATEZ AKINHTOMOIHZEIZ 106.441,58 7.127,50 0,00 113.569,08
ZYNOAO 53.582.293,51 2.385.425,33 | 2.498.997,67 | 53.468.721,17
ANOZBEZEIZ | AMOZBEZEIZ MEIQZEIZ AEX.EEE.E;IZ ANA“£=ﬁ§EzTH
31/12/2007 MEPIOAOY | AMOZBEZEQN 30/06/2008 30/06/2008
FHNEAA OIKOMEAA 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA ETKATAZT.KTIPIQN
KAI TEXNIKA EPTA 4.477.350,29 8.569,14 697.873,89 | 3.788.045,54 22.219.359,16
MHXANHMATA
TEX.EFKAT.KAI AOINOZ 4.875.125,66 677,79 13.034,86 | 4.862.768,59 2.110.147,36
EZONAIZMOZ
META®OPIKA MEZA 1.135.134,02 712,53 32.314,91 1.103.531,64 291.139,53
EMINAA KAI AOINOZ
EZONAIEMOZ 5.781.948,21 1.144.156,62 219.071,50 | 6.707.033,33 1.545.059,08
AKINHTOMOIHZEIZ YINO
EKTEAEZH KAl 0,00 0,00 0,00 0,00 2.892.077,62
NMPOKATABOAEZ
AZOMATEZ
AKINHTOMOIHZEIE 26.501,25 0,00 0,00 26.501,25 87.067,83
ZYNOAO 16.296.059,43 1.154.116,08 962.295,16 | 16.487.880,35 36.980.840,82
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5.14.2 Opihog

- ANAKATATA -
AZIA KTHZHZ - AOINEZ ZYN/KEZ AZIA KATA
31112/2006 | NPOZOHKEZ | MEIQZEIX AIATPAGEZ =H MPOZOHKEE | AIAGOPEEX | THN 31/12/2007
KONAYAIQN
THMEAA OIKOMEAA 9.435.667,26 0,00 0,00 0,00 5.353,00 9.430.314,26
KTIPIA
ErKATAZ.KTIP.KAI
TEXNIKA EPTA 29.045.147,03 365.455,25 657.520,18 105.495,23 -971.705,17 -60.059,86 27.735.941,56
MHXANHMATA
TEX.EFKAT.KAI
AOINOZX EZONAIZMOZ 7.793.605,04 414.541,69 136.883,36 177.755,97 1.065.582,24 689.777,01 -36.925,67 9.685.792,32
META®OPIKA MEZA 6.581.438,43 1.223.748,31 1.182.251,44 291.580,54 300.987,32 11.411,16 6.620.930,93
ENINAA KAI AOINOZ
EZOMNAIZMOZ 10.988.729,53 721.427,93 86.557,15 2.902.898,12 77.581,37 -10.521,26 8.808.804,82
AKINHTOMNOIHZEIZ
YNO EKTEAEZH KAI
NMPOKATABOAEZ 337.360,12 2.030.100,51 0,00 301.892,59 531,28 2.065.036,77
AZQMATEX
AKINHTOMNOIHZEIZ 1.021.410,66 163.857,52 0,00 226,65 -93.877,07 11.067,14 -41.881,98 1.144.113,58
ZYNOAO 65.203.358,07 4.919.131,20 2.063.212,13 3.779.849,09 0,00 1.079.412,85 -132.093,33 65.490.934,24
AMOZBESEIZ ANOZBESEIE AMOZBESEIZ | AMOSBEZEIE | ANAKATATASH AOINEZ ZYN/KEZ ANOZBESEIZ T
3111212006 MEPIOAOY MEIQZEQN AIATPAGON | KONAYAION | MPOZOHKES | AIAGOPEZ 31/1212007 THN 311212007
HMEAA OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 9.430.314,26
KTIPIA
EFKATAZ.KTIP. KAl
TEXNIKA EPTA 4.288.162,36 1.086.658,85 49.139,07 78.524,36 -580.232,02 -15.037,32 4.681.963,07 | 23.053.978,49
MHXANHMATA
TEX.ETKAT.KAI
AoInoz
EZOMNAIZMOX 5.286.353,61 660.202,25 115.786,54 118.390,43 576.227,26 436.132,03 -111,66 6.724.849,85 2.960.942 47
META®OPIKA
MEZA 3.710.892,94 893.845,45 830.073,79 95.918,49 185.401,87 95.431,70 3.768.716,28 2.852.214,65
ENINAA KAI
AOINoz
EZOMNAIZMOX 8.553.506,57 728.234,71 82.623,64 2.796.137,52 72.522,82 -8.426,73 6.483.929,67 2.324.875,15
AKINHTOMOIHZEIZ
YNO EKTEAEZH KAI
NPOKATABOAEE 0,00 0,00 0,00 0,00 0,00 0,00 2.065.036,77
AZQMATEZ
AKINHTOMOIHZEIZ 754.010,37 150.205,80 0,00 33.304,04 4.004,76 9.926,41 -11.178,68 896.021,98 248.091,60
ZYNOAO 22.592.925,85 3.519.147,06 1.077.623,03 3.122.274,84 0,00 703.983,12 60.677,31 22.555.480,85 | 42.935.453,39
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AZIA KTHEHE SYNAMATMATIKEE |  AZIA KATA
3111212007 MPOZOHKEE MEIOQZEIZ | AIATPAQEZ AIAQOPES THN 30/06/2008
FHMEAA OIKOMEAA 9.430.314,26 0.00 | 757.168.88 0,00 2436773 | 8.697.513.11
KTIPIA
EFKATAZ.KTIPION
KAI TEXNIKA EPTA 2773504156 |  704.402.15 | 1.636.194,40 0,00 1127917 | 26.815.428.47
MHXANHMATA
TEX.EFKAT.KAI
AOIMOS
EZOMAISMOS. 968579232 |  302.630,09 9021510 |  5.339.,63 -86.798,88 | 9.979.666.56
META®OPIKA MESA 6.62093093 | 938.00970 | 518.370,38 0,00 -99.920.99 | 7.140.491.24
EMIMNAA KAl AOINOS
EZOMNAIZMOS 8.808.804.82 | 706.477.24 3510716 | 215.044.26 -8.987.98 | 9.274.118,62
AKINHTOMOIHZEIS
YO EKTEAESH KA
MPOKATABOAES 2.065.036,77 |  991.549.86 38.405,69 0,00 -92955 | 3.019.110,49
ASOMATES
AKINHTOMNOIHSEIS 1144113 58 25.367,26 0,00 0,00 -51.868,60 | 1.221.349.44
SYNOAO 65.490.934,24 | 3.668.436,30 | 3.075.461,61 | 220.383,89 -284.152,90 | 66.147.677,93
ANOZBEZEIL | AMOZBEZEIL | AMOZIBEZEIT | AMOZBEZEIZ | EYNAAATMATIKEZ |  AMOZBEZEIX ﬁflﬁ”gfﬁm
31/12/2007 MEPIOAOY | MEIQZEQN | AIAFPAGON AIAQOPES 30106/2008 =
30/06/2008
FHMEAA
OIKOMEAA 0,00 0,00 0,00 0,00 0,00 0,00 | 8.697.513.11
KTIPIA ETKATAS.
KTIPION KAI
TEXNIKA EPTA 468196307 | 2561091 | 737.900,24 0,00 1.690,66 | 3.971.364,40 | 22.844.064,07
MHXANHMATA
TEX.EFKAT.KAI
AOINOS
EZOMAISMOS 6.724.849.85 | 18528669 | 6198034 |  3.799.49 5309497 |  6.898.351,60 | 3.081.314,87
META®OPIKA
MEZA 3.768.716,28 | 463.587,98 | 413.692,97 0,00 4111387 |  3.859.72517 | 3.280.766,07
EMINAA KAI
AOINOS
EZOMAISMOS 6.483.929.67 | 1.205.918.94 | 2012884 | 215.029.23 -6.570,08 | 7.461.265,00 | 1.812.853,62
AKINHTOMOIHZEIS
YO EKTEAESH
KAl
NPOKATABOAES 0,00 0,00 0,00 0,00 0,00 0,00 | 3.019.110,49
ATOMATES
AKINHTOMOIHSEIZ |  896.021,98 |  40.384,09 222255 0,00 -41.181,53 97536504 |  245.984.40
SYNOAO 22.555.480,85 | 1.920.788,61 | 1.235.924,93 | 218.828,72 14455111 | 23.166.071,30 | 42.981.606,63
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5.15 AvaloyloTikiy peEAETN

MNa Toug UTTOAOYIOHOUG TNG PEAETNG EyIvav Of TTAPAKATW avVAAOYIOTIKEG TTAPAOOXEG:

NMAnBwpIou6g

OAoi o1 utrohoyiopoi éyivav pe otaBepég Tiuég 31/07/2007. ‘Eyive dnhadr n utréBeon ot ol
MIGB0i Kal Ta NUEPONIoBIa Kal o1 avTioTolxeG aTrolnNUIWaEIS Ba avaTrpocapudlovTal AUTOUATWS
ME TNV €EKACTOTE TPEXOUTQ augnan Tou TIuapiduou.

MigBoAoyikN KAijaka

O1 picBoi kai Ta nuepopiabia augdavovralr katd 4,0 To £€T0G O€ OVOUOGOTIKEG TIMEG, OnA.
ZuputrepIAauBavouévou Tou TTANBwpPIGuoU.

EmiTéKio utroAoyiopwy

Z0u@wva ue TIG 0dnyieg 1AS 19, To TMPOoeCOPANTIKG ETTITOKIO YIA TOV UTTOAOYIOUO TTAPOUCWYV
aglwv, Kal TNV €TEVOUCN TWV ATTOBEUATIKWY TTPETTEI va TTpoadlopileTal ye BAaan Tn olveon.
TNV TEPITITWAON PAg, TO ETITOKIO AuTO opicBnke o€ 5,0%, 0€ OVOUAOTIKEG TIUEG.

OvnoiyoétnTa

Zav povtého mlavotATwy BvnoInoTnTag Xpnaiuotroidnkav ol Mivakeg EAAnvikou MNAnBuouou
1990 Tng EAANVIKAS ‘Evwaong AvaAoyioTwv.

AtroAUosig

YmoBéoaue om dev Ba ouppfolv atmmoAuoelg kal OAol ol gpyalouevol Ba AdBouv Tnv
amolnuiwaon katd TNV ocuvtagloddTnaon Toug.

HAIkieg ouvTagiodéTnong

Aoyw ENAelwng aToixeiwv yia TTPowpen ouvtagioddtnon Kal yia couvtaglodoTtnan Adyw
avikavotnTag, xpnoipotmoinénkav agav nAikieg ouvtagloddtnong yia Toug Avopes Kal yia TIG
yuvaikeg ol nAikieg auvtagioddétnang tou IKA.

Kara tnv 31/12/2007
AtraitoUuuevo AroBeuatikd Avdpec [uvaikeg ZUvoAo
ZYNOAA 874.476,84 815.915,79 1.690.392,63

To Trapamavw 1006 1.690.392,63 Euro eupgavifetai ota BiBAia tng Etaipeiag yia tnv
31/12/2007.
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SARANTIS K

MQAHSEIE / VENTURES SARANTIS SAR. SARANTIS SARANTIS | SARANTIS SAR | GRSARANTIS | ZETAFIN OTOTOP | SAREAST |  SAR SARANTIS
AFOPES ZAPANTHE AE SARROMANIA | gij GARIA | BELGRADE | SKOPJE ANgioL UKRAINE POLAND CZECH | CYPRUSLIM. LTD OEoﬁﬁfMHz BOYAAPIAT SA RUSSIA | HUNGARYy | GrendTotal
TAPANTHZ
ABEE 000 | 127325404 | 159154199 | 92021089 | 09130296 | 450.050,12 | 52354911 | 167.12642 | 1.980.912.89 | 614.15358 0,00 900,00 107.988.51 4041096 | 61939882 | 48820463 |  9.787.00492
ZETAFIN
LTD 61.794,00 61.794,00
SARROMANIA 0,00 463861 | 8219017 12878327 | 2728280 53.556,00 2504,16 340.791,01
SAREAST SA 28630,00 28.630,00
GRSARANTIS
CYPRUS LIM.

807781 53.282,00 61.359,81
SAR.
HUNGARY 3.063,84 0,00 3.063,84
SAR.
BULGARIA 0,00 0,00 0,00
SAR CZECH 32.281,83 2.033,00 0,00 3431483
SARPOLSKA 70.951,90 22030893 |  76.00856 | 13872552 1581734 187.059,00 0,00 18.726.79 727.688,04
K
GEOAQPIAHS
AE 258.279,00 258.279,00
Grand Total 140.823,71 1.273.254,04 1.811.940,92 1.083.885,89 1.212.218,65 459.050,12 523.549,11 182.943,76 2.114.793,00 828.495,38 53.556,00 900,00 107.988,51 258.279,00 93.692,96 648.028,82 509.525,58 11.302.925,45
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MNQAHZETX

SARANTIS K.

Arores Pmer | AE " | mowanma | muleARiA | seiGRApe | skoe | ANADOL | LLGWLe | olanp | SARCZECH | Copucim. | o | Cae | oeosPmanz | pouCTh: | Muneaey | EYNOAO
1P EAPANTHE ABEE 000 | 113177090 | 263742245 | 179512691 | 149461124 | 40712299 | 2087394 | 3332907 | 243612147 | 81938020 000 000 | 900,00 | 5226675 693.369.67 | 11.548.637,15
ZETA FIN LTD 5.768,70 5768'70
SAR-ROMANIA 0,00 0,00 0,00 2.074,99 0,00 9.173,00 0,00 0,00 11.247,99
ELMIPLANT 151812720 1.518.127,20
GR.SARANTIS
CYPRUS LIM. 63.377,79 63.377,79
SAR-HUNGARY 9.526,33 214997 41.335,19 1109253 64.104,02
SAR BULGARIA 0,00 0,00 327345 829,77 4.103,22
SAR CZECH 5.100,24 0,00 0,00 0,00 5.100,24
SAR.BELGRADE 157.766,45 0,00 157.766,45
SARANTIS POLAND 1271755 55933938 | 16287405 |  295.90038 45529,89 033 20422723 000 7.279.90 |  1.287.868,71
K OEOAQPIAHE AE 462.198,30 462.198,30
SARANTIS ANADOL S.A 22638701 0,00 226.387,01
SAR RUSSIA 0,00 0,00
SARANTIS UKRAINE 50.772.48 50.772,48

ZYNono 37365010 | 1431.77090 |  4717.039,00 | 1958.000,06 | 1.793.78507 | 70041933 | 2387394 | -33.32874 | 248036112 | 1.034.699,96 9.173,00 0,00 | 900,00 52.266,75 | 462.198,30 | 700.649,57 | 15.405.459,26
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AQAEKAMHNO ‘07

YNOXP
JANAITHZEIZ YMOAOINA
IP. ZAPANTHE VENTURES ZETA SAR. SAR. SAR SAR. SAR. K. SAR. SAR SAR SAR GRSAR. oToTOP
ABEE AE COSMETICS ZETAAE BELGRADE | BULGARIA SAREAST SKoPJE ROMANIA oEOAQPIAHE | SAR.CZECH POLSKA UKRAINE TURKEY ZETAFINLTD HUNGARY SARRUSSIA CYPRUS LTD BULGARIA EYNOAA
. z[\‘\BPE‘\E"'THz 0,00 832.247,70 0,00 250.371,42 36.631,00 0,00 4.506,85 50.177,22 1.551,40 84.804,81 834.409,71 890.947,74 958.032,67 141.154,69 1.970.000,00 853.856,10 1.832.525,95 8.741.217,26
VENTURES AE 11.862,00 11.862,00
ZETA AE 300,00 0,00 0,00 18.386,37 18.686,37
ZETAFIN 13.071.622,86 28.308,00 13.099.930,86
. OEORDPIAKE 43,30 39.244,20 0,00 400.917,46 440.204,96
SAR. POLSKA 44.928,67 53.169,28 38.297,02 189.111,16 103.453,58 0,00 10.739,58 439.699,29
SAR BELGRADE 698.920,00 24.633,89 0,00 723.553,89
SAR ROMANIA 103,00 0,00 0,00 0,00 25.868,48 1.908.000,00 15.330,00 1.949.301,48
SAR BULGARIA 0,00 0,00 20.899,56 20.899,56
SAREAST 0,00 0,00
VENUS SA 134.506,97 134.506,97
eR SAE“I'%VPRUS 5.558.306,39 84.215,00 0,00 5.642.521,39
SAR TURKEY 0,00 22.390,80 22.390,80
SAR UKRAINE 0,00 0,00
WALDEK 0,00 0,00
SAR. RUSSIA 67.705,89 67.705,89
SAR HUNGARY 0,00 0,00 16.921,98 5.082,48 22.004,46
ZYNOAA 19.453.792,11 832.247,70 28.308,00 384.878,39 89.800,28 62.930,91 88.721,85 50.177,22 229.906,76 84.804,81 954.785,27 965.189,06 958.032,67 141.154,69 1.988.386,37 864.595,68 1.832.525,95 1.908.000,00 416.247,46 31.334.485,18
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YNOXP.
ANAITHZEIZ
o | veques |zt | zeane | aedor | IS | e | ST | aoMua | crostmwr | swczor | sweosor | e | memin |85 | saewssa | @QI0 | AT [ svom
AP EAPANTHE 0,00 | 1.580.143,65 0,00 | 401.303,82 60.821,75 0,00 0,00 59.350,13 110.295,92 55.927,21 985.410,12 | 1.156.889,60 | 590.309,58 | 1.970.000,00 569.321,36 | 1.380.970,75 32,25 8.920.776,14
VENTURES AE 200,00 200,00
ZETA AE 300,00 0,00 0,00 18.386,37 18.686,37
ZETAFIN 11.708.104,56 27.858,00 11.735.962,56
Ao TonGPIAE 80,54 50.694,52 0,00 417.537,18 468.312,24
SAR.POLSKA 9.027,80 133.093,75 48.197,73 161.900,65 285.882,67 0,00 4.601,23 5.259,50 647.963,33
SAR CZECH 0,00 1.700,01 1.700,01
SR GRADE 138.353,25 0,00 24.656,22 163.009,47
SAR ROMANIA 0,00 0,00 0,00 0,00 0,00 0,00 0,00
SAR BULGARIA 173.849,08 0,00 0,00 0,00 173.849,08
VENUS SA 134.506,97 134.506,97
e LD 2.728.080,56 3.000.000,00 | 84.215,00 5.160.701,85 860.000,00 11.832.997,41
SAR TURKEY 84.528,82 0,00 84.528,82
WALDEK 450,00 450,00
ELMIPLANT 0,00 1.446.727,50 0,00 1.446.727,50
SAR HUNGARY 0,00 0,00 0,00 1.305,72 25.589,75 26.895,47
IYNOAA 14.842.524,61 | 1.580.143,65 | 27.858,00 | 535.810,79 | 193.915,50 | 3.048.197,73 | 84.215,00 84.006,35 | 1.769.618,59 55.927,21 | 1.272.598,51 | 6.343.181,20 | 590.309,58 | 1.988.836,37 | 1.435.622,60 | 1.386.230,25 417.537,18 32,25 | 35.656.565,37
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O1 réong uosws ouvaAllayég (€00da Kal ££00a) TWPEUTIKA aTTd TNV £vapén TNG OIKOVOUIKNAG
XPNong Kabwg Kal Ta UTTOAOITTA TWV OTTAITAOEWY KAl UTTOXPEWOEWY TNG  ETAIPEIOG KAl TOU
opidou otn AN TnNG Tpéxouoag TTEPIGOOU TTOU £XOUV TTPOKUWEI ATTO CUVAAAQYEG TOUG PE TA
ouvdedepéva PEpn, OTTWGS autd opifovTal ato ANl 24, éxouv wg €ENG:

MNINAKAZ INQXTONOIHZEQN XYNAEAEMENQN MEPQN OMIAOX ETAIPEIA
a) ‘Ecoda 0 11.548.637,15
B) E¢oda 0 373.650,10
y) ATraitioeig 0 8.920.776,14
0) YTToxpewaoelg 0 14.842.524,61
€) ZUVaAAay£G KAl apOoIBEG DIEUBUVTIKWV OTEAEXWV Kal PEAWV Bloiknong 433.796,64 433.796,64
oT) ATTaITAoelg atro OIEUBUVTIKA aTeAEXN Kal HEAN TNG dloiknang 0 0.00

¢) YToxpewaelg TTpog Ta OIEUBUVTIKA OTEAEXN Kal PéEAN TNG dloiknong 0 0.00
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5.17 Nivakeg Katavoung avd KAddo kai Xwpa Apactnplotroinong

A. AvaAluon avda KAado ApaoTtnplotroinong

AvdaAuon Evotroinpévwy NwAAcswv

6M ‘08 AvaAuon NMwAnocewv ava Karnyopia

€ &K. 6M ‘08 % 6M ‘07
KaAAuvTika Eupeiag Aiavopng 55.65 8.49% 51.29
% MNwARoEWV 44.26% 43.42%

ISionapayopeva 39.30 13.93% 34.49
% Katnyopiac 70.62% 67.24%

Alavepopeva 16.35 -2.69% 16.80
% Katnyopiac 29.38% 32.76%

Mpoiovra OIkiakng Xpnong 52.48 11.79% 46.95
% MNwARoEWV 41.74% 39.74%

Idlonapayopeva 49.74 12.07% 44.39
% Katnyopiac 94.78% 94.55%

Alavepopeva 2.74 6.99% 2.56

% KaTnyopiag 5.22% 5.45%

MpoiovTa Yyeiag & ®povTidag 7.70 -21.32% 9.78
% MNwAnoewv 6.12% 8.28%

EnIAeKTIKN 6.73 -3.12% 6.95
% MNwARoEWV 5.35% 5.88%

Oto Top 3.18 0.19% 3.17
% MNwARoEWV 2.53% 2.68%
TuvoAikéG MWAROEIG 125.74 6.42% 118.15
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AvdAuon EvoTtroinuévwv Kepdwv mmpo Tokwv kai Pépwv

6M ‘08 AvaAuon EBIT ava Katnyopia

€ eK. 6M ‘08 % 6M ‘07
KaAAuvTika Eupeiag Aiavopng 8,12 0,77% 8,06
% EBIT 43,57% 41,61%
MepiBwpio 14,59% 15,71%
I3ionapayopeva 6,55 -0,87% 6,61
% EBIT 35,15% 34,12%
MepiBwpio 16,67% 19,16%
Alavepopeva 1,57 8,27% 1,45
% EBIT 8,43% 7,49%
MepiBwpio 9,60% 8,63%
Mpoiovra Oikiakng XpRong 4,82 17,95% 4,09
% EBIT 25,88% 21,11%
MepiBwplo 9,19% 8,71%
I3ionapayopeva 4,76 20,22% 3,96
% EBIT 25,56% 20,46%
MepiBwpio 9,58% 8,93%
Alavepopeva 0,06 -52,65% 0,13
% EBIT 0,32% 0,66%
MepiBwpio 2,20% 4,98%
| MpoiovTa Yysiag & ®povTidag 1,03 -32,99% 1,53 |
% EBIT 5,51% 7,91%
MepiBwpio 13,33% 15,65%
[ Enihexcrici 0,02 4,40% 0,01 |
% EBIT 0,08% 0,08%
MepiBwpio 0,23% 0,21%
[ oto Top 0,03 -85,22% 0,184 |
% EBIT 0,15% 0,95%
MepiBwpio 0,86% 5,81%
[ ‘Eooda ané Estee Lauder 4,62 0,65% 4,59 |
% EBIT 24,81% 23,72%
| 'Egoda ano K.MM. Mapivonoulo A.E. 0,00 0,90 |
% EBIT 0,00% 4,64%
Sub Total EBIT 18,64 -3,77% 19,37
KooTog Néwv Xwpmv -2,61
ZuvoAiko EBIT 18,64 11,24% 16,75
Nepi1BGpIo 14,82% 14,18%
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B. AvdAuon avd Xwpa Apactnpiotroinong

AvdAuon Evotroinuévwy MwARoewyv

6M ‘08 AvaAuon NwAncewv ava Xwpa

€ eK. 6M ‘08 % 6M ‘07
EAAG3a 58,83 2,21% 57,56
% MwANCEWV 46,79% 48,72%
MoAwvia 28,99 11,10% 26,09
Poupavia 20,46 14,04% 17,94
Bouhyapia 7,27 17,68% 6,18
sepBia 5,12 17,84% 4,34
Toexia 2,67 20,32% 2,22
Mram 0,95 12,19% 0,85
Ouyyapia 0,93 29,52% 0,72
MaAaigg Xwpeg 66,39 13,80% 58,34
% MwWANCEWV 52,80% 49,38%
Oukpavia 0,05 0,27
Toupkia 0,35 1,31
Pwaia 0,11 0,67
Néeg Xmpeg 0,51 2,24
% MwANCEWV 0,41% 1,90%
ZuvoAIkéG MWAROEIG 125,74 6,42% 118,15
AvaAuan Evotroinuévwy Kepdwv mmpo Tokwv Kal Pépwv
6M '08 AvaAuon EBIT ava Xwpa
€ &K. 6M ‘08 % 6M ‘07
EAAG3a 13,05 -9,34% 14,39
% EBIT 70,00% 85,89%
MoAwvia 1,01 -5,31% 1,07
Poupavia 2,59 28,79% 2,01
Bouhyapia 0,86 48,90% 0,58
sepBia 1,29 7,98% 1,20
Toexia -0,09 0,09
nram 0,24 42,87% 0,17
Ouyyapia -0,32 -0,14
MaAaiéc Xwpeg 5,59 12,36% 4,98
EAAGOa & Malaiéc Xwpeg 18,64 -3,77% 19,37
Oukpavia 0,00 -0,33
Toupkia 0,00 -1,06
Pwaia 0,00 -1,23
| KéoToc AvadiapBpwonc Néwv Xwphov 0,00 -2,61
SUVOAIKO EBIT 18,64 11,24% 16,75
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Mapouoi, 29 AuyoucTtou 2008
To AioiknTiké ZupBoUAio

O OIKONOMIKOZ
O MPOEAPOZ AZ. O ANTIMPOEAPOZ AIEYOYNTHZ
& MEAOZ A%

O AIEYOYNTHZ
AOTIZTHPIOY

FPHIFOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ BAZIAEIOZ A. MEINTANHZ

A.A.T. X 080619/03 AAT. P 539590/95 AAT. P 534498/94 A.A.T. AB 656347/06
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