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AHAQZEIX EKMPOZQMON TOY AIOIKHTIKOY XYMBOYAIOY

Ta péAN Tou AloIKnTIKOU ZUBOUAiou:

1) AoTépiog Adiog Tou Anuntpiou, Mpoedpog Tou AloiknTikoU ZupBouAiou kai Aleubuvwv

> UpBouAog, EkTeAeoTIKO MEAOG.

2) EppavounA Timémoulog Tou Ouwud, Avmimipdedpog Tou AloIKNTIKOU  ZuuBouAiou,

EkTeAEOTIKO MEAOG.

3) AnunTtpiog Adiog Tou AcTtepiou, MéAog Tou AloiknTikoU ZupBouliou, Mn EKTeAEOTIKO
MéAog.

AnAwvoupe Kal BERAIIVOUPE PE TNV TTAapoUoa OTI €§ OCWV YVWPICOUE:

A) O1 etmnolieg oikovouikéG kataoTtdoelg Tou 2008 tng Etaipiag kar Tou Opilou, TTOU
KaTapTiobnkav ocup@wva pe Ta iIoxuovta Aigbvr) MpdTutra XpnuatooiKoVOUIKNG TTAnpo@épnaong,
aTTeEIKOVICOUV KOTA TPOTTO aAnBnf Ta OToIXEiO TOU €EvEPYNTIKOU Kal TOU TTadnTikou, Tnv Kabapn
B¢éon kal Ta ammoteAéoparta XpAong Tou Oupidou kal TNG ETaipiag, KaBwg Kal Twv €TTIXEIPACEWV

TTOU TTEPIAQUBAVOVTQI OTNV EVOTTOINON EKAQUBAVONEVWY WG TUVOAO.
B) H etioia ‘EkBeon Tou AioiknTtikou ZupPBouAiou Tng Etaipiag aTtreikovidel katd TpoTTO

aAnBn TIG TTAnpoopieg TTou armraitouvTtal Bacel TG Trapaypdeou 6 & 7 Tou ApBpou 4 TOU
v.3556/2007.

Ndouoa 16/3/2009

O1 BeBaiolvteg

AoTtéplog A.Adiog EppavounA ©. MNrétmmoulog AnunTplog A. Adiog
Mpdedpog A.%.
& AiguBivwy ZuuBoulog AvTiTTpoedpog A 2. MéAog A.Z.
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ETHZIA EKOEZH AIOIKHTIKOY >YMBOYAIOY IN'A TH XPHZH 1/1/2008 — 31/12/2008

H mapouca Etoia ‘EkBeon Tou AloiknTIkoU ZuuBouAiou agopd Tnv KAeidpevn xprnon 2008. H
‘EKBe0on ouvtaxbnke Kal gival EvapPovIoPEVN WE TIG OXETIKESG dlaTagelg Tooo Tou K.N. 2190/1920
apBpo 43° apbpo 107 kal dpbpo 136 600 kal Tou N.3556/2007 kal T €T’ auToU €kdoBeioES
atropdoeig NG Emrpotmg Kepalaiayopdg 7/448/11.10.2007 kai 1/434/3.7.2007.

2tnv mapouca ‘EkBeon Tmepiypd@ovial ouvoTiTIKG, OPWG WE TPOTTO OUCIACTIKO, OAEG Ol
ONMOVTIKEG ETTINEPOUG BEUATIKEG EVOTNTEG, Ol OTTOIEG €ival aTTAPAITNTEG CUPPWVA PE TO AVWw
VOUOBETIKG TTAaiolo, TS eTaipiag AAIOZ MAAZTIKA ABEE kaBw¢ kal Tou Ouilou he oKOTTO va
UTTApPEEl Pia yevik aAAd ouciaoTIKA evnuépwon Twv Metdxwyv kal Tou EtrevduTikoU Koivou yia
Tnv OIkovouikr) KatdoTaon Kal Ta atmoTeEAECPATA, TNV GUVOAIKY TTOPEia Kal TIG METABOAEG TTOU
eMAABav katd Tnv didpkela TNG KAsiduevng xpriong (1/1/2008 — 31/12/2008), Ta onuavTika
yeyovoTa Ta oTroia EAafav xwpa Kai n €Tidpacn auTwy OTIG OIKOVOWUIKEG KATAOTACEIS TG 18iag

TEPIODOU.

1. Emdooeig kal XpnUaToOIKOVOMIK Oéon

O KUKAOG epyaciwv TnG KA€idpevng xprong avAABe ota 16.993.922,01 eupw EvavTl
14.795.465,73 eupw Tng TTponyoupevnG Xpriong Trapoucidlovtag auénon katd 14,86% kai
OUYKEKPIMEVA O KUKAOG epyaaiwy Tou KAGdou TTAaoTIKwv aviABe og 14.192.386,57 eupw Evavri
12.473.159,37 eupw augnuévog katd 13,78% , vy 0 KUKAOG £pYACIWV TNG TTAPOXISG UTTNPECIWV
(§evodoxelakog kAGdog) aviABe oe 2.801.535,44 eupw évavt 2.322.306,36 eupw auénuévog
katé 20,6% .

H adgnon Tou KUKAOU gpyaciwv oTov Eevodoxelakd KAGSO Kpivetal IKavoTroinNTiK aAAG Kal
avagevopevn. 'HOn n  Aemoupyia TnG &evodOXEIOKAG MOVADOG n  OToia  AEITOUpPYEl WG
UTTOKATAOTNUO OTnNV @ecoalovikn CUUTTANPWOE Kal TOV BEUTEPO OUCIACTIKA XPOVO AEIToupyiag

TNG OTNV KAEIOPEVN XPON UE TIG TTANPATNTES TOU EEVODOXEIOU va gival o€ avodIKA TTopEia.

H augnon Tou KUKAOU €pyaciwv TOU KAGSOU TwV TTAACTIKWY OQEIAETAI OTOUG €€ AOYOUG:

1) H ad¢non Twv TIHWV Tou TTETPEAAiOU ETTNEEQCE TIG TIMEG TWV A° UAWV UE OTTOTEAECUA
MEPOG aUTAG va TTEPACEI OTIG TIHEG TTWANONG TWV TTPOIGVTWYV OTOUG TTEAAGTEG TNG £TAIPIOG.
'HOnN o1 TIuéG £xouv pelwbei o PeydAo TTO000TO OTNV apxXA TNG vEAG XPRonG .

2) H emoxikdTnNTa Twv TIPOIOVIWV TNG ETAIPIAG, TO OTroid KATd KUplo Adyo agopouv
YEWPYIKEG EQAPUOYEG, dnNUIoUPYNOE pia eTTITTAéOV {ATNON aTTd TNV CUVABN ToVv AgkEUBpPIOo
Tou 2008.

3) Z1nv augnuévn d1a6gan Tou véou TTpoidviog STRETCH HOOD (cuokeuaaoia TTOAETWY ).

EtAoia Oikovouikr) 'EkBeon yia Tnv xprion 5
mou €Ange Tnv 31 AekeuPpiou 2008
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O1 dUo TpwTol AdYO! oI OoTToiol eTTNPEéacay BETIKA TOV KUKAO £pyaciwyv OTnV KAEIOUEVN XPAON

QVAUEVETAI VA ETTNPEACOUV APVNTIKA TOV KUKAO £pYOCIWV TNG TRPEXOUOOG XPONG.

To uIkTO kéPdog diapopewbnke oe 4.202.988,20 ecupw évavt 2.877.006,74 onueibvovTag
augnon katd 46,09%. H peyaAn augnon ogeiletal oTnv €TTiTEUEN MIKTOU TTEPIBWpPIOU KEPOOUG
24,72% ¢évavti 19,44% otnv mponyouuevn xprion Kai BeBaiwg otnv auénon Tou KUKAOU

EPYOAOCIWV.

Ta kEPON TPO  POPWYV, XPNMOTODOTIKWY, ETTEVOUTIKWY ATTOTEAEOUATWY KOl  OUVOAIKWYV
amooBéocewv (EBITDA) aviABav ota 3.274.962,34 cupw oOTnV KAEIOPEVN XpAON EvavTl
3.578.216,98 gupw TnG TTPoNyoUuEVNG XPRong MElwpéva Kata 8,47%.

TéNog Ta kEPON TTPO POPwWV onueiwoav peydAn TTTwon katd 77,11% kai diapgopewbnkav o€

156.107,20 gupw évavti 682.158,36 cupw TNG TTPONYOUNEVNG XProng.

H peydAn TTTwon ogeileTal KUPIWG :

1) 21NV PeEYAAn augnon Twv XPNMATOTTIOTWTIKWY OTTOTEAECUATWY (E000a peiov €£oda ) Ta
otroia avAABav oe 2.037.347,90 eupw oTnv KAeiduevn xprnon évavtl 1.717.919,70
TTapouacidldovrag auvg¢non katd 18,60%. H peydAn avgénon o@eidetal otnv aug¢non tou
emTokiou Euribor, aAAd Kupiwg oTnv uttoypa®r cuupacng oyoAoyiakou daveiou UYPoug
31.000.000,00 supw T £€00a TNG oTToiaG £xouv PBapuvel €§ OAOKAAPOU Tnv KAEIOUEVN
xpnon.

2) Z1nv aug¢non Twv €£60wv dloiknong kal d1abeong Ta otroia avABav oe 1.842.297,19
eupw €vavtl 1.508.889,19 eupw Tapoucidloviag aug¢non katd 22,15%. H aufnon
OQEIAETaI KUPIWG OTNV PEYAAN aUENoN TwWV PETAPOPIKWY, TWV CUPHPETOXWY TNG £TAIPIAG
oc ekBEoelg, Twv OloIKNTIKWY €EO6OWV yia Tnv €kdoaon opoAoyiakoU daveiou Kal Ta
augnuéva £¢oda TagIdiwv Adyw VEwv dpacTnPIOTATWV.

3) Kupiwg Opwes o@eileTal oTnv PN eTavaAnyn EKTaKTwyY €00dwv Uyoug 920.000,00 supw
TTOU TTPOEPXOVTAI ATTO TNV AVATTPOCAPPOYT OTNV €UAoYN agia Twv €TTEVOUTIKWYV QKIVITWY
TTou €yive oTig 31/12/2007.

>e emimedo Opidou 0 KUKAOG epyaciwv Oev diagopoTroleital kKaB 6oov n Buyatpik Hellas
Holiday Hotels A.E. dev éxel akéun dpaoTtnpidotnta. Ta KEPdn TTpo @épwv Tou Opidou aviABav
oe 241.074,62 eupw évavtl 1.002.960,55 eupw. Znueiwvetal 611 n Buyatpik Hellas Holiday
Hotels A.E. Ta yova éooda TTou €ixe fTav XPnNUATOOIKOVOUIKA, Ta oTroia aviABav o 201.940,56
évavtl 444.696,32 cupw TnNG TTponyouusvng Xprong. H peiwon o@eiletal otnv peiwon Twv
01a0eaipwv AOyw TTPOOdOU TWV EPYACIWV QAVEYEPONG TNG EEVODOXEIOKNG Hovadog oTov Ayio

NikoAao AaoiBiou KpATng.

EtAoia Oikovouikr) 'EkBeon yia Tnv xprion 6
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XPHMATOOIKONOMIKOI KAI MH BAZIKOI AEIKTEZ EMIAOZEQN TOY OMIAOY

O OMIAOZ
31/12/2008 31/12/2007 IXOAIA
KukAogopoUv EvepynTiko /
. PO PYFI 21,90% 30,80%
>Uvoho EvepynTikou O1 TTapatrdvw deikTeg deixvouv TNV
avaloyia kepaAaiwv TTou éxouv diaTedEi o€
. . KUKAO@OpoUvV Kal TTayio EvepynTikd
Mayio EvepynTiko /
78,10% 69,20%
>Uvoho EvepynTikou
1810 Kepdhaia / O mrapatravw deikTng deixvel TNV
M 33,00% 57,80% P 6 OEkvEl
20volo YTTOXpEWoEWV OIKOVOUIKA auTdpkela TnG ETaipiag
Z0volo YTroxpewoewy /
>0voAo MNaBnTikou 75,20% 63,40%
O1 Trapatmdvw deikTeg deixvouv Thv
daveiokn €aptnon TG ETaipiag
1810 Kepdhaia /
24.,80% 36,60%
>0volo MNaBnTikou
O deikTng auTdG deixvel To Babud
1810 Kepdhaia /
. . 31,80% 53,00% XPNMATOBOTATEWG TWV OKIVNTOTTOINCEWV
Mayio evepynTiKO
NG ETaipiag amrd ta 1610 KepdAaia
O deikTng auTdg Oeixvel TN duvaTOTNTA TNG
KukAogopouUv EvepynTiko / ETAIPIOG VO KOAUWEI TI axuTTpOBeoE
Pop pyn 76.90% 145% plag el TIg BpaxuTrp HES
Bpayutrp6Beapeg YTTOXPEWOEIG UTTOXPEWOEIG TNG HE OTOIXEIR TOU
KUKAOQOPOUVTOG EVEPYNTIKOU
2. ZnNMAVTIKA yeyovOoTa TTou éAafav xwpa oTtnv KAsiopevn xpnon 2008.

21 16/1/2008 n Etaipia o€ epapuoyy NG oUUPBAONSG KOIVOTTPAKTIKOU KOIVOU €VUTTOBNKOU
opoAoylakou daveiou Tou uttéypawe oTig 28/12/2007 pe diopyavwth ékdoong tnv EFG
TELESIS FINANCE AETEY exktapicuoe 1006 Uwoug 31.000.000,00 eupw. To Tmoco
XPNOIPOTIOINBNKE Ot avaxpnuatoddTnon TOUu UQPIOTAPEVOU TPATTECIKOU Oaveiouou Kal Tnv

€EUTTNPETNON TPEXOUCWYV avaykwv. H didpkeia Tou opoAoyiakou daveiou givar 15 €1n.

Me Tnv amoégaon 12/417/20.3.2008 n Emirpory Keg@ahaiayopdg emEBAAAE OTnv eTaIpia
TpdoTIHo Uywoug 30.000,00 eupw, TTOCO PE TO OTTOI0 £XOUV TIRAPUVOEI T aTTOTEAEOUATA TOU

TTpwToU TpIpfvou 2008 Tng eTaipiag. To TTpooTIuo §oPARBNKe oTig 4/11/2008.

H Buyatpiki Hellas Holiday Hotels A.E uAotroiei atov Ayio NikéAao Kpntng emévduon yia tnv
avéyepon TTOAUTEAOUG EVOBOXEIOKAG HOVADOG 5 aoTépwy dUVAUIKOTNTAG 717 KAIVWV n OTToia

Emoia Oikovopikr) ‘EkBeon yia v xprion da
mou €Ange Tnv 31 AekeuPpiou 2008 7 m
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éxel uttaxBei otov v.3299/2004. MNa tnv xpnuaTtodoTnon Tng €mmévduong n Buyatpikf PE TNV
OUMMETOXN TNG UNTPIKAG €XEI TIPOXWPNOEI TNV uttoypa@r] ouuBaong pe Tnv ALPHA BANK yia
TNV Xopriynon avoiktou (aAAnAdxpeou) Aoyapiacuou Uwoug 10.000.000,00 eupw. MNa tnv
avwTtépw oUupaon n AAIOZ MAASTIKA ABEE mrapeixe 106mmoon Etaipiki Eyyonon.

MNa tnv TepaItépw Xpnuatodotnon tng emmévduong Tng Buyatpikng Hellas Holiday Hotels A.E
eAfEONoav pia oeipd ammd ammo@acels TG TakTIKAG MevikAG ZuvéAeuong TG00 TNG BuyaTpIKAG
600 Kal TNG MNTPIKAG €TaIpiaG. Zuykekpipgéva n evik Zuvéleuon Tng BuyaTpikAG eTaipiag
atmmopacioe: Tnv €kdoon KolvoU opoAoyiakoU daveiou Katd Tnv évvola Tou apBpou 6 Tou V.
3156/2003 10000 £wg TeVAVTIO ekaToupUpia eupw (€ 50.000.000,00), eptTpayudTwg

€€ao@aAIoUEVO, DIAPKEIOG £WG 15 €TWV.

Mpog e€ac@dAion Tou Aaveiou Ba doBouv atrd Tnv eTaipeia pag («n Etaipgior») o kGTwOI uTTd (A)
eyyunoeig kar ol kKatwBr umd (B), (N kai (A) eumpdyuateg ac@aieieg («EutrpdypoTeg
ACQAAEIEGR):

(A) Eyyunon Tou k. AoTepiou Adiou Tou AnunTtpiou KABwg Kal TNG PNTPIKAG WOG ETaIPEIAg
AAIOX MAAZITIKA ABEE, o otoiol 8a gyyunBouv Trpog Toug OpoAoyloUxoug AQveioTég,
QVETTIQUAGKTWG, TNV EUTTPOBETUN Kal TTpooAkouoa £E60@Anan Tou OpoAoyiakoU Aaveiou Kal Twv
Opohoyiwv 110U Ba ekd0BOUV, KATA TO KEPAAQIO, TOUG TOKOUG, TIG EI0POPEG, TOUG TOKOUG
utTEPNMEPIag, TTEPIAANBAVOUEVWV KAl TWV TOKWV €TTI TwV ANEITTPOBECUWY TOKWV KAl EI0QPOPWV
KaBWG Kal TTi TWV TOKWV UTTEPNUEPIAG, Ta £€£oda Kal AoITTd kovOUAIa atrd To OuoAoyiakd Advelo
Kal TIG OpoAoyieg KaBwg Kal TNV eKTTANPWON TwV TTAoNG QUOEWS UTTOXPEWOEWV TnG ETaipeiag
atd 1o OpoAoyiakd Advelo kal Tnv oUhBacn KAAUWNG autou, EVEXOPEVOI €1G OAOKANPOV UE TNV

ETaipeia Kal WG AUTOPEIAETEG, TTOPAITOUPEVO! TWV EVOTATEWV TG BICNOEWGS KAl dIAIPETEWG.

(B) Mpoonueiwon utmoBAKNG 1 UuTTOBNAKN, OTTWG €IBIKOTEPA aTToPacioel TO AIOIKNTIKO
ZupBoUAIo, TTpWTN KATA TAEN Kal OEIpd, n oTroia Ba TTPETTEl va €xel ouvopoAoynBei kal cuoTaBei
TPV TNV €kdoon Kal kKAAuwn Tou OpoAoyiakoU Aaveiou, €’ ovouatl Tou EKTTpoowWTTou Twv
OpoAoyioUxwyv Kai yia Aoyaplaouo Toug, TTooou KepaAaiou ioou pe 10 130% Tou ekdoBnoouévou
OpuoAoyiakou Aaveiou, TTAéOV TOKWV Kal €§00wV, OTO KOTWTEPW akivnto Tng Etaipeiag: ‘Evag
eviaiog aypog, TTou TTPonABe atmd TNV auTtodikain Cuvévwaon OPOPWY KAl avnKOVTWY OToV idIo
IDIOKTATN - META TNV OUYXUON TWV OPiWV TOUG -OYPOTEPAXIWV HETA TTAVIWV TWV €T AutoU
KTIOMATWY,  UTTOPYXOVTWY KAl PEAAOVTIKWV KAl PETA  TTAVIWV  TwV  CUCTATIKWY,
TTapaKoAoUBNUATWY, TTaPAPTNUATWY Kal TTPOCAUENUATWY Tou, Keiyevo otn B¢éon Babu Tng
KTNUATIKAG TrepIpEpeiag Tng Koivotntag Kpiradg MipautréAAou Ay. NikoAdou AaaiBiou Kpntng,
€KTOONG KOTA TOUG TITAOUG METPWV TETPAYWVIKWV 299.471,94 T.4. TrepiTrou, Kal 60NG Kal €av

gival, TAéov A EAaTTOV.
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(N Ekxwpnon amoé tnv Etaipeia, n omoia Ba mpétrel va €xel ouvopoAoynBei kal ouoTaBei
TpIv TNV €kdoon kal kKGAuwn Tou OuoAoylokoU Aaveiou, Adyw evexUpou, aTov EKTTpOcwTTO TWV
OpuoAoyioUxwv Kai yia Aoyapiaopo Toug, Twv amaimioewy g ETaipeiag ek Twv ac@aAioTnpiwv
oupBoAaiwv Tou avwTépw uTTo (B) akivATou KOBWG Kal ekxwpnon atmo tnv Etaipeia, Adyw
evexUpou, atov Ekmpdéowtro Twv OpoAoyioUxwyv, yia Aoyapiacud twv OpoloyioUxwy, Twv
atraitoswy TG Etaipeiag ek Twv ac@aAlioTnpiwyv cupBoAaiwv TTou Ba katapTioBouv aTo HEAAOV

Kal 6a agopouv TNV ao@AAIon Tou avwTépw utro (B) akiviTou.

(A) A’ Ta¢NG ka1 oeIpdg evEXupo, To oTToio Ba €xel ouvouoAoynOei kal ouoTaBei TTpIV TV
ékdoon kal KadAuwn Tou OpoAoyiakoU Aaveiou, UTTEp TOU EKTTPOCWTTOU Kal yia AOyapIiaouo Twv
OuoAoyiouxwv Aaveiotwv et Mévre Ekatoppupiwv EEakooiwv Zapavra Miag XiAiddwv
Alokooiwv Eikool ETrTé (5.641.227) oOvOPOOTIKWY PETOXWYV, ATOI £TTi TOU CUVOAOU TOU PETOXIKOU
KEPAAQIOU TNG ETAIPEIAC PAC KUPIGTATAC TNG QVWVUMPNG £TAIPIAS WE TNV eTTwVUpia «AAIOY
MNAAZTIKA A.B.E.E».

“Yotepa atrd oultnon, N Mevikr ZuvéAeuon atro@acios opudwWva Kal TrTapgyn@ei Tnv €kdoon Tou
Aaveiou UTTO TOug avWTEPW BaACIKOUG 6POUG Kal TNV TTapox OAwV Twv avwTépw UuTtd (A) €wg
(A) eEaogahiocwv (Eyyunoeig-Eutrpdyuateg AoQAAeieg), kal e€fouaiodoTtei TO  AIOIKNTIKO

ZUuBoUAIo:

(A) Na atrogagicel eAeUBepa KaTd TNV KPIion TOU Kal VO GUVOPOAoOYNOEl he Tov AlopyavwTi
KAOe AeTTTOpEPEIO KO KABE €10IKO BEPa oxeTIKG Pe TNV €kdoon Tou Aaveiou, TIG €Ea0@AAITEIG TOU

(Eyyunoeig-Eptrpdypateg Ao@aAeieg) kai Tnv 81A0ecr Tou o€ TOTWTIKA 10pUaTA.

(B) Na atmro@acioel ye BAON TOUG avWTEPW OPOUG TO EIBIKOTEPO TTEPIEXOPEVO TWV OPWV TOU
OpoAoyiakou Aaveiou kal Twv OpoAoyiwy, CUPTTANPWYOVTAG EAEUBEPA KATA TNV KPIion TOU, TOUG
BaoikoUg 6poug pe 6O0UG OUVOQEIG OPOUG KPivel avaykaioug Kal kaBopifovtag KABe OXETIKO
€I0IKO Béua kal AetrTopépela, 10iwg O TN POP®r, TNV OVOUAOTIKN agia Kal Tov apifud Twv
OMOAOYIWV, TOV TPOTTO KAAUWNG TWV OPOAOYIWY, TOV TPOTTO TTPOCOIOPIOUOU TOoU ETTITOKIOU, TA
weeARuaTa Tou Ba TTapacxeBouv aToug OpoAoyloUxXoug, Tov TTANPegoUaio KataBoAwv, Tov
EKTTPOCWTTO TWV OMOAOYIOUXWYV, TV Opydvwon Twv OJOoAoyIoUXwV o0& opdda, To XpOvo
ATTOTTANPWWAG KAl €V YEVEI EEOPANCNG TWV UTTOXPEWOEWYV TTOU ATTOPPEOUV OTTO TIG OPOAOYIES, TN

dladikacoia katayyeAiag, Tnv TTpoBeopia y€oa oTnv oTroia TTPETTEl va d1aTeBoUV Ol OPOAOYiIEG.

(N Na atrogacioel, eEAeUBepa katd TNV Kpion Tou, Kal va kabopioel, e BAcn TOug avwTEPW
Opoug, KABe Aemropépein Kal KABe €10IkO Bépa oxemkd pe TIG €§ac@alioelig Tou daveiou
(Eyyunoeig-Epmmpdypateg Ao@dAeieg) kaBwg kal va TTpofei o€ OTToIadNTIOTE CUMPTTARPWON,
e€eidikeuon 1 Tpotrotroinon Twv egao@alicewv utmod (A) éwg (A) avwtépw (Eyyunoeig-
Eptrpdypoteg AGQAAEIEG).
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(A) Na avabéoel repaimépw o€ AAAQ TTPOCWTTA, CUUPWVA UE TIG DIOTALEIS TOU KATACTATIKOU
NG ETaipeiag, Tnv Goknon Tou cuvoAou i HEPOUG TWV AVWTEPW £EOUCIWYV Kal va TTPOREI 0€ KABE

EVEPYEID OUVAYPN TTPOG TA AVWTEPW.

TéNog, n Mevikr) ZuvéAeuon aTTOQACIOE OPOPWVA KAl TTOMWNPEI, O€ TTEPITITWON PN ETTITEUENG
Ouph@wviag kKaAuwng Tou ouvoAou Tou OpoAoyiakoU Aaveiou atrd Tov AlopyavwTh Kail TIG AOITTEG
Tpdedeg, 10 Advelo va TreplopicBei pe ammépaon Tou AloIKNTIKOU ZUPBOUAIOU OTO TTOOO €KEIVO

yla 10 o110i0 Ba UTTAPEEl cupPwVia KAAUWRGS Tou atmd TpdTtreleg wg OpoAoyiouxoug AaveioTEG.

Ma 70 id10 Béua n TakTikA FevikA Zuvédeuon Tng MnTpikr¢ Etaipiag AAIOZ MAAZTIKA ABEE

atmmopdoioeE:

Tnv eyyunon Tng ETaipiog Uwoug €w¢g 50 €ekaT. eupw aopioTou OIAPKEIAG TIPOG TOUG
Opohoyiouxoug AaveloTég yia Tnv ékdoon Koivou OpoAoyiokou Aaveiou Tng Buyatpikig (100%)
etaipiog HELLAS HOLIDAY HOTELS AE ka1l xopriynon TnG OXETIKAG £€0UCI080TNONG TTPOG TO
A.Z. EmkUpwoe Vv TTapoxn Etaipikrg Eyyunong mmou mrapeixe 1o A.Z. ye 10 uTr aplB. 234/14-4-
2008 1TpakTIKO yia Tnv utT apiB. 1826831 ZuuPBaon XopnyRoewg H€oou avoikTou (aAANAOXPEOU)
Aoyapiacpou petagu Tng ALPHA BANK kai Tng eTaipiag HELLAS HOLIDAY HOTELS AE uwoug
10 ekat. eupw. ATrogdaolioe Tnv xopriynon A’ Tagng kai oipdg EvExupo utrép Tou EKTTpOocwWwTTOU
Kal yio AOyaploOuO Twv OMOAoyIoUXWV daveloTwy  €TTi 5.641.227 OVOUOOTIKWY HETOXWV
ekdooewg TnG etaipiog HELLAS HOLIDAY HOTELS AE kupidTnTag TnG €TQIPIOG MAG TTPOG
e€ao@aAion Twv TTAONG QUOEWS QTTAITHOEWY TWV OMOAOYIOUXWY OAVEIOTWV OTTO TO KOIVO
opoAoyiakd ddvelo Uyoug £wg 50 exart. eupw Tou Ba ekdwoel n HELLAS HOLIDAY HOTELS
AE ka1 To otroio Ba gyyunbei n eTaipiag Pag Kal xopriynon tng OXETIKAG ££0ua1000TNONG TTPOG TO
A.Z. Ta dIKaIWPOTO CUUMETOXNG Kal whigou oTn levikr Zuvéleuon kabwg Kal TO dikaiwua
ATTOANYNG TWV PEPIOUATWY ETTi TOU CUVOAOU TWV EVEXUPIAZOPEVWY UETOXWYV Ba ekxwpnBouv
otnv AAIOZ MAASTIKA A.B.E.E. ka8 6An TN SIGPKEIQ TOU EVEXUPOU.

Emiong n TakTikr Fevikg Zuvéheuon g Etaipiog AAIOY MAASTIKA ABEE atro@doioe Tnv
eyypo@A uTroBrkng Uwoug € 1.794.000,00 emi akivATwy 18lokmoiag TG Etaipeiog AAIOT
MAAZTIKA ABEE Ttpog e€aopdAhion Koivou OpoAoyiakou Aaveiou Uwoug € 31.000.000,00
ekdOoewg TnG ETalpeiag, 1o otroio ekdOOBNKe Kal KAAUPONke TNV 16-01-2008 atrd TIG AVWVUPEG
Tpatredikég etaipeicg TPAMNEZA EFG EUROBANK ERGASIAS A.E, ALPHA TPATEZA
ANONYMOZ ETAIPIA kai TMANEAAHNIA TPAMEZA A.E, kai xopriynon Tng OXETIKAG

e€oua10060Tnong Tpog 10 A.Z.

2116 6 OkTWPpiou 2008 kai oTig 7 OkTwRpiou 2008 £yivav ‘EkTakTeg MevikEG ZuveAeUOEIG TNG
BuyaTpikA¢ etaipiag HELLAS HOLIDAY HOTELS A.E. ka1 Tn¢ AAIOZ MAAZITIKA ABEE

avTioTOIXa OTIG OTTOIEG aTTOPaCicOnKav Ta EAG:
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2tnv ‘Extaktn Tlevikf ZuvéAeuon tng HELLAS HOLIDAY HOTELS A.E. omig 6/10/2008

QTTOPACIoONKAV ONOPWVA Kal TTapWn@Ei Ta KATwOI BEuaTa :

OEMA 10 — AvakAnon Twv atmmopdoewyv TTou eAA@Onaav atd Tnv TakTikA .2 Twv YJETOXWV TNG
Etaipiag uttéd 6€ua 50 Tng 25n¢ louviou 2008 avagopikd pe Tnv ékdoon Koivou OpoAoyiakou
Aaveiou Uyoug €wg 50 ekat. Eupw didpkelag Ewg 15 £€tn kai Tv xopAynon e¢ac@alioewyv

(eyyunon-euTrpaypoTEG QOQPAAEIEG).

OEMA 20: ‘Exdoon Koivou OpoAoyiakoUu Aaveiou Uyoug SEKA-EVVEQ EKATOPMUPIWY SIAKOTIWV
TpiavTa XINAdwv Eupw (€ 19.230.000,00) cupw diapkeIag €wg 15 €Tn, TTapoxr €§ac@alicewy
(eyyunoeig — euTTPAYHATEG AOQPAAEIEG) KOl TTAPOXT €60UCIOdOTACEWG TTPOG TOo A.Z. yia puBuion

TWV OPWV Kal AOITTWV AETTTOPEPEIWY TOU WG avw Koivou OuoAoyiakou Aaveiou.

OEMA 30: ‘Exdoon Koivou OuoAoyiakoUu Aaveiou Uyoug €ikoal U0 EKATOPMUPIWY ETTTAKOTIWV
eBdopnva xINadwv Eupw (€ 22.770.000,00) didpkeiag ¢wg 15 €tn, TTapoxn egao@aliocwv
(eyyunoeig — euTTPAYHATEG AOQPAAEIEG) KOl TTAPOXT €60UCIOd0TACEWG TTPOG TOo A.Z. yia pubuion

TWV OPWV Kal AOITTWV AETTTOPEPEIWY TOU WG avw Koivou OuoAoylakou Aaveiou.

v ‘Ektaktn Tevik Zuvéleuon Tng AAIOZ MAAZTIKA A.B.B.E. otic 7/10/2008 eAjpBnoav

OTTOQAOCEIG YIa TIG OTTOIEG N ETAIPIO AVAKOIVWOE Ta €EAG :

AvakolvwveTtal atmé Tnv etaipia o1 omig 7 OktwPpiou 2008 nuépa Tpitn kai wpa 16:00
ouvAABav oTnv TrpoypauuoaTiopévn Exktaktn Fevikf Zuvéheuon ol pétoxol Tng «AAIOT
NAAZTIKA AB.E.E.» ota ypageia Tng etaipiag (oto 12° xIA. Bépoliag-Ndouoag, 592 00
Ndouoa). Mapéotnoav (8) okTw PETOXOI 01 OTToI0lI  eKTTPOCOWTTOUV 12.290.073 peTOXEG QTTO TIG
15.000.000 petoxég oTig otroieg diaipeital T0 KaTtaBePANUEVO PETOXIKO KEPAAQIO TG €TAIPIAG,
nrol 70 81,93% autou. H levikr ZuvéAeuon oulATnoe Ta B€éuarta Tng nueprolag didragng Kai

aTToQAcIoE Ta EEAG:

1) Ouodpwva Kal TTagyneei  avakAnon Twv amoQAcewy TTou eAf@Bnoav atmd tnv TaKTIKN
.Z. TnG 30™ louviou 2008 Twv BePdTWY 6 Kal 8 AVAPOPIKA HUE TNV TTAPOXN ETAIPIKAG EYYUATEWGS
Kal gvexupou A" Ta&ng kai Zeipdg €1mi 5.641.227 OvOPOOTIKWY PETOXWV TNG BuyaTtpikKAG KaTd
mmoo00T10 100% etaipiag Hellas Holiday Hotels A.E.ota TAaicia Koivou OpoAoyiakoU Aaveiou
Uyoug £wg 50 €kaT. EUPW. TTOU ETTPOKEITO VO €KOOOEI aTTO TNV WG Avw BuyaTPIKN DIAPKEIOG £WG

15 €mn.

2) Oudpwva Kal TTapgwn@ei TNV TTapoxn ETAIPIKAG €yyunong Tng ETaipiag 1Tpog Toug
OuoAoyiouxoug AaveloTég yia Tnv €kdoon Koivou OpoAoyiokou Aaveiou TnG BuyaTpikhg Katd
000010 100% etaipiog pe tTnv emwvupia «HELLAS HOLIDAY HOTELS A.E.» uUwoug €
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19.230.000,00 didpkelag Ewg 15 €Tn, Kal TNV Xoprlynon OXETIKAG €£ouaioddTnong Tpog 1o A 2.

3) Oudpwva Kol TTagwn@ei TNV TTOpoxA ETAIPIKAG €yyunong Tng ETaipiag 1Tpog Toug
OuoAoyiouxoug AaveloTég yia Tnv €kdoon Koivou OpoAoyiokou Aaveiou Tng BuyaTtpikng Kata
mooo0oT1d 100% etaipiog pe tnv emwvupia «HELLAS HOLIDAY HOTELS A.E.» Uyoug €
22.770.000,00 didpkelag €wg 15 €T Kal TNV Xopriynon OXETIKAG ££0uaioddTnong TTpog 10 A.2.

4) Oudpwva kai mTapwneei v xopAynon Evexupou A’ Tagng kai oelpdg utrép TOu
Ekmpoowtou «ALPHA TPAMEZA ANQNYMOZ ETAIPIA» «kai yia Aoyopliaoud Twv
OuoAoyiouxwv AaveloTwy €TTi 2.582.876 ovOUACTIKWY PETOXWYV, ATOI £TTi TToo0aTOU 45,79% TOU
OUVOAOU TOu €KOO0BEVTOG pETOXIKOU Ke@aAaiou, Tng etaipeiag «HELLAS HOLIDAY HOTELS
A.E.» ovopaoTikng agiag ekaotng 2,94 cupw, KUpIGTNTAG TNG ETAIPIOG WG, YIa TNV eEac@AAion
TWV TTA0NG QPUOEWS OTTAITACEWY TWV OPOAOYIOUXWV OAVEIOTWVY ATTO TO WG AVW OUPOAOYIAKO
ddavelo kal TIG €kdoOnoduevEG opoAoyieg, TToooU £wg eupw 19.230.000,00 kar Tnv xopAynon

OXETIKNG €6oua10d0TnoNG TTPpog T0 A.Z.

2Tn oUupacn evexUpou TTou Ba UTToypPaAQEl, KATd Ta avwTépw, Ba TTPoRAETTETAI EI0IKA OTI, KATA
TN dIdpKeIa 1I0XU0G Tou evEXUPOU, N €TAIpiO Pag Ba pTTopEi va aoKei Ta SIKAIWPATA CUPHPETOXNG
otn levikA Zuvéheuon Kal WAPOU TIOU QATTOPPEOUV ATTO TIG EVEXUPIAJOUEVEG UETOXEG Kal
EICTTPATTEl TO PEPIOCPATA Kal Ta TTAONG QUOEWS WEEAAUATA AUTWYV, EKTOG KAl €AV OUVTPEEEI
OTTOI0OATTOTE yEYOVOG KaTayyeAiag amd autd Tou Ba Teplypd@ovial OTouG OpPOUG TOU
OpoAloyiakou Aaveiou, oTroTe OAa TO WG AVW BIKAIWPATA EPEENG EKXwPOUVTAl OTOV EKTTPOCWTTO

yia Aoyapiagpd Twv OpoAoyioUxwv AaveioTwy, O OTT0I0G Kal Ba Ta AOKEI.

5) Oudpwva kai TTapyneei v xopAynon Evexupou A’ Tagng kai oeipdg utrép TOu
Exkmpoowtrou «ALPHA TPAMEZA ANQNYMOZ ETAIPIA» «kai yia Aoyoplaoud Twv
Ouoloyiouxwv AavelioTwy €Tmi 3.058.351 ovouaoTIKwy PETOXWYV, ATOI £TTi TToooaToU 54,21% TOU
OUVOAOU TOu €KOOBEVTOG pETOXIKOU Ke@aAaiou, TnG etaipeiag «HELLAS HOLIDAY HOTELS
AE», ovopaoTIKnG agiag ekaotng 2,94 gupw, KUPIOTNTAG TNG £TAIPIOG PAG, yia TNV £Ea0@AAIon
TWV TTA0NG QUOEWG OTTAITACEWY TWV OPOAOYIOUXWYV OAVEIOTWY ATTO TO WG AVW OUOAOYIOKO
ddvelo Kal TIG €kdOBNOOUEVEG opoAoyieg, TToooU £wg eupw 22.770.000,00 kai xopriynon

OXETIKNG €6oua1oddTnonG TTpog 10 A.Z.

21N oUuupacn evexUpou TTou Ba UTTOoYPaQEi, KaTd Ta avwTépw, Ba TTPORAETTETAI EIOIKA OTI, KATA
TN dIdpKeIa 1I0XU0G TOUu EVEXUPOU, N €TAIPIO OGS Ba PTTOpEi va aoKel Ta SIKAIWPATO CUPMETOXNAG
otn levikA Zuvéheuon Kal WYAPOU TIOU QTTOPPEOUV ATTO TIG EVEXUPIAJOUEVEG WETOXEG KAl
EICTTPATTEl TO PEPIOCPATA Kal TA TTAONG QUOEWS WEEAAUATA AUTWYV, EKTOG KAl €AV OUVTPEEEI
OTTOIOOATTOTE yEYOVOG KaTayyeAiog amd autd Tou Ba Tepiypd@ovial OTouG OPOUG TOU

OpoAoyiakou Aaveiou, oTroTe OAQ TO WG AV BIKAIWHPATA EPEENG EKXWPOUVTAI OTOV EKTTpOoWTTO
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yla Aoyapiagpd Twv OpoAoyiouxwv AaveioTwy, O OTT0I0G Kal Ba Ta AOKEI.

& ulotroinon Twv avwrépw levikwv ZuveAeuoewv oTig 24/11/2008 n BuyaTtpikr) eTaipia
HELLAS HOLIDAY HOTELS A.E. utréypawe cuppdoeig pe Tig TpaTTedEG:

1) ALPHA TPAMEZA AE.

2) EMMNOPIKH TPAMNEZA THZ EAANAAOZ ALE.

3) TPAMEZA KYTNPOY AHMOZIA ETAIPIA AIMITEA

yla Tnv ékdoon duo opoAoyiokwv daveiwv Bdoel Twy diatdéewyv Tou N.3156/2006 Kal Tou K.v.
2190/1920 wg €&ng:

a) Koivd OpoAoyiokd ePTTpaydaTws e€ac@aAIouéVo, OpoAOYIaKO OAVEIO OVOUAOTIKAG agiag
22.770.000,00 gupw
B) Koivd OpoAoyiakd ePTTpaydaTws e€ac@aAIouEVO, OPJOAOYIOKO OAVEIO OVOUAOTIKAG agiag

19.230.000,00 eupw. To mpoidv Twv dUO ouoAoyiokwyv daveiwv Ba xpnoigotroindei yia Tnv
idpuon &evodoxelakng povadog 5* duvapikétnrag 300 dwuartiwv, 717 kKAivwv oTtn 6éon Babu
Kpitodg Tou Afpou Ayiou NikoAdou, N. AaciBiou KpATng.

H didpkeia Twv dU0 ogoAoylakwy daveiwv gival 15 €1n.

Ma TNV KGAUWN TWV OTTAITHOEWY TWV OPOAOYIOUXWV dGBNKAV oI aKOAOUBEG EUTTPAYUATES Kal Un

€€A0QPaAITEIG :

A) YmoBnkn ouvoAikd 55.000.000,00 eupw emmi Twv akKIVATWY Tng eTaipiag HELLAS
HOLIDAY HOTELS A.E.

B) Etaipiki eyyunon tng AAIOS MAASTIKA ABEE.

M) MpoowTTIKr eyyunon Tou K. AoTepiou Adiou, MNpoédpou Tou A.Z.

A) Evexupiaon — Ekyxwpnon amaitoswyv atmd ao@AAIOTIKEG ATTOlNUIWOEIG OTA TTAdICIO
OupBdoewv ao@aAicEws TToU a@opouv TNV acPAAIon TnG aveyepBeioopévng Kal aveyepBeiong
gevodoyelakng povadog Tng etaipiag Hellas Holiday Hotels A.E. A" 1d&ng kal ogipag evéEXupo
utTép Tou EkTTpocwTTou Kai yia Aoyapiacuo Twv OpoAoyioUxwv AaveioTwy £TTi TOU GUVOAOU TwV
5.641.227 (100%) Twv ovouaoTIKwV PeToXwv TnG ETaipiag Holiday Hotels A.E. kupidtntag Tng
AAIOZ MAASTIKA AB.E.E.

21g 17/10/2008 €yive avakoivwan yia Tnv utroypan Zuupaong petagu tng HELLAS HOLIDAY
HOTELS A.E. kair g SOL MELIA EAAHNIKA =ENOAOXEIA KAI TOYPIZTIKEZ
EMIXEIPHZEIZ A.E. n oTroia €ixe wg €¢NG :
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H Etaipia «AAIOZ MAAZTIKA ABEE », avakoIVWVel OT:

H Buyarpiki tng etaipia «HELLAS HOLIDAY HOTELS A.E.» uméypawe Zuufacn yia nv
diaxeipion Tou Eevodoxeiou 5 aoTépwv Kal duvapikOTNTAg 717 KAIVWV TTOU KOTAOKEUALEl OTO
Babu Kpitadg otov Ayio NikéAao KpAtng ue tnv lotraviki evodoxelakr aAucida «THE SOL
MELIA HOTELS & RESORTS» kai Tnv BuyaTpikr) Tng otnv EAAGda « SOL MELIA EAAHNIKA
ZENOAOXEIA KAI TOYPIZTIKEZ ENIXEIPHZEIZ A.E.». O 6uihog SOL MELIA €xel €dpa atnv
Palma de Mallorca oTtnv lotravia kai €xel oTnv Katoxn Tou 1 diaxeipi¢eTal repioadTepa amd 300
cevodoyeia oe 30 xwpeg o€ 4 nmeipoug. H évapén Asimoupyiag Tou {evodoxeiou avauéveTal TO

kaAokaipil Tou 2009 kail Ba Asitoupynoel ue 1o véo brand Gran Melia.

2116 24/10/2008 utreBARBN TTPOG TO YTroupyeio Okovopiag kal Oikovouikwy aitnon 1ng HELLAS
HOLIDAY HOTELS A.E. yia Tnv Olevépyela eAéyxou OTnv €TEVOUCN TTou €Xel uTtaxBei aTov
N.3299/2004, kai a@opd TNV aveéyepon EevodOoXEIaKAG povadog oto Babu Kpitodg Ayiou
NikoAdou Kpnng, ye BaBud uhotroinong 50% oTtnv nuepounvia katdBeong Tng aitnong.

3. Kupi6tepol Kivduvol kai afeBaidTnTeg.

H eTaipia dpaoTnploTtrolsital o€ dUO ETTIXEIPNMATIKOUG TOUEIG:

A) 2TOV TTapaywylkoé Topéd, n etaipia Trapdyel Kupiwg €eCeidIKeUPEva TTpoidvTa aTro
TAQOTIKA a” UAN yia QypOTIKEG €QAPMOYEG. AIaBETEI DITTAWUATA EUPECITEXVIOG KOl QUTO TO

yeyovog Tn BonBd va TotrobeTel Ta TTPoidvTa TNG 0€ ayopég OTTwG N Mepuavia, n OAAavdia KATT.

B) 210V evodoxelako Topéa, n Taipia S1aBETEl pia Eevodoxelakr) povada 5 aoTépwy oTnv
Oeooalovikn n otoia Asitoupyei wg utrokataoTnua. e emiedo Opihou TTpooTiBeTal N
Buyatpikry HELLAS HOLIDAY HOTELS AE (100%), n otroia 1TTpog 10 TTapov dev dIaBETEI KUKAO
epyaoiwv aAAd katéxel éktaon 300 trepitrou oTpePPdTWY oTov Ayio Nikdhao KpAtng oe pépog
TOUu oTroiou aveyeipetal ABN TTOAUTEANG evodoxelakr povada TTEVIE aoTEPWY, OUVOMIKOTNTAG
717 kKAivWv.

O1 ouvnBEIg XPNUATOOIKOVOUIKOI KivOUVOI OTOUG OTTOIOUG PTTOPET va eKTEBET N eTaIpia Kal 0 OUIAOG
givar Kivbuvol ayopdg (UETORBOAEG 0€ OUVAAAQYUATIKEG I0OTIMIEG TIMWV O UAWYV, E€TTITOKIA),
TMOTWTIKOI KivOUVOl, KivOUuvol peuoTdOTNTAG, KiVOUVOI TOUEIAKWY POWV.

EidikoTepQ:

ZuvaAAaypartikdg Kivduvog: O1 guvaAhayEég TNG €TaIpiag Kol TOU OJiAoU OXEOOV ATTOKAEIOTIKG
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yivovtal o€ eupw. 'ETO1 0 ouvaAAayuaTIKOG Kivouvog gival oxXeddv avUTTOPKTOG.

Kivduvog 1iAg: H eTaipia kal o OpiAog dev ekTiBevTal o€ KivOuvo TIHWV XPEOYPAPWY AOYW Twv

TTEPIOPIOPEVWY  ETTEVOUCEWY KOl  KATATAEN QUTWVY OTOV  EVOTTOINUEVO  I00AOYIOUO WG

XPNHOTOOIKOVOUIKG OTOIKEIQ O€ EUAOYN agia HETW QTTOTEAETUATWY.

H etaipia ka1 0 OPIAOG ekTiBevTal O PETAROAEG TWV TIHWV Twv A" UAWV TTOU XPNOIUOTIOIoUY,
AOYyw Kupiwg TNG dIaoUVOEDNG TwV ME TIG TINEG TOU TTETPEAioU ( a” UAN TTAQOTIKWY ) aAAG TG
TTPOoQYOoPAs Kal {ATnong d1ebvwg (oidepa, TolévTo). H dioiknon NG €Taipiag Kal Tou opiAou
avaAoya pE TNV KATAoTaon TTOU u@ioTaTal oTnv ayopd a” uAwv diebvwg, TTpocapudlel atnv

TTOAITIKF) TwV ATTOBEPATWY TNG KABWG KAl TNV TIMOAOYIAKH TNG TTOAITIKN.
MapdAAnAa €xel ppovTioel WOTE O CUUPRAOEIG TTOU €XOUV UTTOYPAQPEI yIO TNV KATAOKEUR TNG
gevodoxelakng povadag tng HELLAS HOLIDAY HOTELS AE va 1repiéxouv oTo 0UVOAG TOV Opo

yla oTaBepdTNTA TIHWYV €WG TNV ATTOTTEPATWON TNG KATOOKEUNRG.

MoTWTIKOC Kivduvog: H TTaykdouia XpnUOTOTTIOTWTIKN Kpion £xel dnuioupynoel TTpoRAnua

OTNV ayopd Kal €xEl ETTIUNKUVEI TOV XPOVO €i0TTpagng Twv atmmaitioewy. Emeid duws o KUKAOG
EPYOCIWV TNG ETAIPIAG TTPAYMOATOTTOIEITAI KUPIWG aTTO CUVAAAQYEG UE QEIOTTIOTOUG TTEAATEG HE
TOUG OTTOIOUG UPIOTATAI HAKPOXPOVIA CUVEPYATId, Kal 0€ CUVOUAONO PE TIG HEXPI TWPA UIKPES
EMOQAAEIEG, eKTINATAI OTI O TIOTWTIKOG Kivduvog eival HIKPOG. TMMapdAAnAa n  ETaipia
ETTAVEEETACEI TNV TTIOTOANTITIKA IKAVOTATA TWV TTEAATWV TNG Kal €dv xpelaobei Ba dlakowel TNV

ouvepyaaoia He O00UG KPivel OTI O KiVOUVOG ETTIOPANEIAG EXEI HEYOAWOEL.

H Buyarpiki HELLAS HOLIDAY HOTELS AE dev €xel akoun dpactnpidtnTa.

Kivduvog peuotdtnrag: O Kivouvog peucTOTNTOG QVTIMETWTTICETAI PE T d1IATHPNON IKAVWV

TAMEIOKWY  OIa0e0ipwy  Kal TNV €6a0@QAAION  TPATTEQIKWY  TIOTWOEWV  TIPOG  XPNon.
AXPNOIPOTTOINTEG EYKEKPIPMEVES TPATTECIKEG TTIOTWOEIG UPIOTAVTAI ETTAPKEIG YIA TNV QVTIUETWTTION
mBavAg éAAeIyng Tauelakwy Oiabeciywyv. 'HOn n HELLAS HOLIDAY HOTELS AE éxel
utToypdyel cupBacelg yia Tnv €kdoon opoAoylakou daveiou Uyoug 42.000.000,00 eupw yia TV

QTTPOOKOTITH oUVEXION TG €Tévduong oTov Ayio NikoAa KpiTtng.

4. ExTipAoeig yia Tnv €§€AIEN Twv dpactnpioThTwy TNG ETaipiag kai Tou OpiAou.

2TOV TOPEQ TTOPAYWYNG TTAQOTIKWY Ol TTPOooTTabeleg TnG dioiknong Ba emKkevipwBoUv oTnv
auénon Twv egEaywywv TTpog TNV Eupwtraikr ‘Evwon aAAG kal o€ vEEG ayopég 10iwg Twv
BaAkaviwyv. ETtiong 6a emkevipwBoUv o1 TTpooTrdbeleg aTnv augnon Tng TreAaTeIoKAS BAong yia
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10 Kaivoupylo Trpoiov STRETCH HOOD (cuokeuaaia TTAAETWV).

MeyovoTa OpWG OTTWG N PEYAAN pEiwoN TWV TIHWV TWV TTPOIGVTWYV TNG ETAIPIOG TTOU TTPoNABav
Ao TNV MEYAAN peiwon TNG TIMAG TOu TTETPEAQioU , N aVvAYKN yia HPEYAAUTEPO EAEYXO TG
QePEYYUOTNTAG TWV TTEAATWV OAAG TTAPAAANAQ Kal n PEYAAN €TTOXIKOTNTA TTOU dIAKPiVEl TA

TTPOIOVTA TNG E£TAIPIAG TTOU ATTEUBUVOVTAI OE QYPOTIKEG XPAOEIG , Ba ETTNPEATOUV TNV TTOPEIa TWV

MEYEBWV TNG €TaIpIAg aTNV apXn TNG VEAGS XPnong .

21ov Toupiopd o1 e€eAiEelc AOyw TNG TTAYKOOUIAG XPNMOTOTTIOTWTIKAG Kpiong avaupévovTal
OPVNTIKEG XWPIG akoun va givalr duvartdv va ekTiunBei 1o UWog auTthg TG apvnTiKAG €EENIENG.
Map’ 6Aa autd oTnv utTdpxouoa &evodOXEIOKA Hovada Trou AeiToupyei otnv @ecoalovikn
avapéveral PeATiwon Twv peyeBwv AOyw TNG aTmOKTNONG ONUAVTIKAG TEXVOYVWOiag Kal

a1TOO0XAG TOU TTPOCPEPOUEVOU TTPOIOVTOG ATTO TNV ayopd.

MapdAAnAa ocuvexiCovtal €VTIOTIKG O €PYACieG avéyepong TnG &EVOOOXEIAKNG WOVAdOG TNG
Buyatpikig HELLAS HOLIDAY HOTELS AE otov Ayio Nik6Aao KpAtng. H &evodoxelakr)

Movada Ba gival €Toiun TTPog Asitoupyia Tov louvio Tou 2009.

H Aioiknon eivai o€ diapkeic oudnthoelg pe tnv etaipia SOL MELIA EAAHNIKA ZENOAOXEIA
KAl TOYPIZTIKEZ ENMIXEIPHZEIZ A.E. pe Tnv omoia éxel utroypdwel oupBaon yia Tnv
diaxeipion Tou &evodoxeiou. MveTal OUVEXNG EKTIUNON TwV VEWV OEOOPEVWV TTOU TTPOKUTITOUV
ouveXwg oTtov Toupioud, Adyw TnG TTAyKOOUIAG XPNHATOTTIOTWTIKAG KPIoNg, WoTe va An@Bouv ol
KOTAAANAEG QTTOQPACEIG TTPOG TO CUN@EPOV Tou Ouidou Kal Twv MeTdxwv TOu yia Tov TPOTTO Kal
TOV XpOvo Aeitoupyiag Tou Egvodoxeiou. Otav Ba utrdpgouv ammopdacelg Ba avakoivwbouv TTpog

EVNMEPWON TOU ETTEVOUTIKOU KOIVOU KaI TWV HETOXWV.
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5. ZnUavTIKEG OUVOAANQYEG JE OUVBESEPéEVa HEPN.

OMIAOZ ETAIPIA

(Ta TTood ek@pagovTal o€ XIA. EUpW) 31/12/2008 31/12/2008

a) ‘Ecoda 0,00 1,77
B) E¢oda 0,00 0,00
y) ATtairioeig 0,00 2,1
0) YTTOXPEWOEIG 0,00 0,00
€) ZuvaAayég Kal apoIBEG OIEUBUVTIKWV OTEAEXWV Kal

MEAWV TG dloiknong 185,45 185,45
oT1) Amaitioelg ammo OleuBuVTIKA OTeAéXN Kal PEAN TnG

dloiknong 452,33 0,00
{) YTTOXpeWOEIG TIPOG Ta JIEUBUVTIKA aTEAEXN Kal JEAN TNG

dloiknong 0,00 0,00

O1 amaimoeig atmd OleuBUVTIKA OTeEAéEXN Kal PEAN Tng dloiknong Oev agopolv Oe Kapia
TePITITwon 0dvela i GAAN dieukdAuvan, aAAd TTood Ta oTToia £xouv d0Bei yia ayopd akIvATwV
(OIKOTTEDWV) Kal EEOPANCN UTTOXPEWOEWYV TNG eTaIpiag ( eyypagn utrobnkKwv K.A.TT.) YETA aTTO
atTo@doeig Tou AIoIKNTIKOU ZuppouAiou Tng etaipiag HELLAS HOLIDAY HOTELS A.E. kai

UTTOKEIVTaI O€ attodoaon Aoy/cuod.

6. MoAimikA MepiopdTWY.

H mpdTtaon tou AloiknTikoU ZupBouAiou TTpog Tn MevikA ZuvéAeuon Twv MeTdxwv Ba eival n pn
diavopn uepiopatog amod Ta KEPSN NG xprong 2008, n otroia TeAei cUPPWva pe 10 Gpdpo 3,
map. 3 Tou a.v. 148/67 umd TNV €ykpion TnG TakTIKAG MevikAg ZuvéAeuong Twv MeTOXwV HE
atrégaaon n otroia AauBdvetar pe TAsioywneia 70% TtouAdyioTov Tou KaTtaBeRAnuévou MeToxikoU

Kegpahaiou.

ETrioia Oikovouikr ‘EkBean yia TRV XpAon 1 da
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ENEZHCHMATIKH EKOEZXH AIOIKHTIKOY YYMBOYAIOY
(Zupopwva pe Tig TTap. 7 kai 8 Tou dpBpou 4 Tou v.3556/2007)

H trapouoa emeg¢nynuatiky ékBeon Tou AioiknmikoU Zupfouliou TTpog Tnv TakTiKh [evikA
Zuvéleuon Twv Metdxwv TnG ETaipiag Trepiéxel TTANPo@opieg OXETIKA pe Ta BEépata Tng

Tapaypdgou 1 Tou dpBpou 11° Tou N. 3371/2005.
A1dpBpwon peETOXIKOU KEQAAQiou TG eTalpiag.
To MeTtoxik6 Kegpdhaio ¢ etaipiag avépxetal o 4.500.000,00 eupw kal OlOVEUETAI O€
15.000.000 petoxég, ovopaoTikng agiag 0,30 cupw €kaoTn. OAeG O PNETOXEG €ival €I0NYMEVEG
Tpog diampayudteuon otnv Ayopd Agiwv Tou XpnuaTtiotnpiou ABnvwv, oTnv KAtnyopia
Meoaiag kar MikpAg Keg@aAaiotroinong. O1 YETOXEG TNG €TAIPIOG €ival KOIVEG OVOUOOTIKEG ME

OIKaiwpa WApou.

KaBe petoxn mepiéxel OAa Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTou opifovTal atmd Tov Néuo kai

TO KATOOTATIKO TNG ETAIPIAG.

Mepropiopoi oTnv peTaBifacn HETOXWV TNG ETAIPIOG.

H petaBifaon Ttwv petoxwv Tng etaipiag yivetar 6TTwg opiel o Nopog kal dev ugioTavtal

TTEPIOPICHOI OTNV PETARIBaoN ATTd TO KATACTATIKO TNG.

ZNUAVTIKEG AUECEG N EMPECEG OUPHETOXEG KATA TNV évvola Tou MN.A. 51/1992.

Me nuepounvia 03/03/2009 o k. Aotépiog A. Adiog katéxel TTooooTd 77,13% TOU UETOXIKOU
Kepahaiou TnNG etaipiag. Kavéva AGANO @QUOIKO A VOUIKO TTPOCWTIO Oev KATEXEI TTOOOOTO
MeyaAUTePO ToUu 5% Tou PETOXIKOU KEPAAaQiou.

Kdtoxol Kafe €idoug METOXWV TTOU TTAPEXOUV EISIKA SiKaIWPaTa EAEyXOU.

Aev upioTavTal PYETOXEG TNG ETAIPIOG TTOU TTAPEXOUV OTOUG KATOXOUG TOUG EIBIKA OIKAIWUATO

eAEyxou.

Meplopiopoi oTO dIKAiWMA YHPOU.

Agv TTpoBAETTOVTAI OTTO TO KATAOTATIKG TNG ETAIPIOG TTEPIOPICHUOI OTO IKAIWUA WrPOU.
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ZUMQPWVIEG HETASU TWV PETOXWV TNG ETAIPIAG.

Agv gival yvwoTh OTnv €TaIpia N UTTAPEN CUP@QWVIWY WETOEU Twv HPETOXWV TNG, O OTTOIEG
OUVETTAyoVTal TTEPIOPICKOUG OTNV UETARIBacn Twv PETOXWY TNG A 0TV AoKNon OIKAIWPATWY

WAPOU TTOU aTTOPPEOUV ATTO TIG METOXEG TNG.

Kavoveg SiopiopoU Kal avTikardotaong HeEAWvV Tou AloiknTikoU Zupfouliou Kai
TPOTTOTTOINONG TOU KATAOTATIKOU TTOU S10QOPOTToIoUVTAl a1TO TA TTPORAETTONEVA OTOV
K.N. 2190/20.

O1 kavoveg TToU TTPOPRAETTEI TO KATAOTATIKO TNG £TAIPIOG IO TOV SIOPICUS Kal TV TPOTTOTToIiNoN
Twv dIaTé&ewyv Tou KaTaoTaTIKOU Tng Ogv dlagopoTrolouvtal amd Ta TTpoBAetépeva tou K.N.
2190/20.

ApuodioTnTa Tou AIOIKNTIKOU ZUMBOUAIOU | OPICHEVWV HEAWYV TOU YId TNV £€KBOON VEWV
METOXWV N TNV ayopd 18iwv PMETOXWV TNnG eTaIpiag ocUuwva pe To dpBpo 16 Tou K.N.
2190/20.

Z0pQwva Pe To ApBpo 5° Tou KaTaoTaTIKOU TNG £TAIPiag opieTal pnTd OTI KATA TNV OIAPKEI TG
TPWTNG TIEVTAETIAG aTTO TNV OUCTACN TNG TTOPOUCOG £TAIPIAG ) €VIOG TTEVTAETIOG ATTO TNV
OXETIKN ammoé@acn TnG MevikAg ZUVEAEUOEWG PE TNV OTTOI AVAVEWVETAI N TTI0 TTAVW £EOUCTIA TOU
AloIKNTIKOU ZupBouAiou, To AloIKNTIKO ZUPPBOUAIO €xel TO OIKQiwua, PE ATTOQACK TOU TTOU
AapBaveral ge TAsloyn@ia Twv duo TpiTwy (2/3) Tou cuvoAou TwV PHEAWV TOU, VO QUEAVEI HEPIKA
1l OAIKG TO €TAIPIKO KEQPAAQIO, PE EKOOOT VEWV PETOXWY, MEXPI TOU TTOCOU Tou KaTaBeBAnuévou
OPXIKWG €TAIPIKOU Ke@aAaiou. H aug¢non auth ptropei va yivel d1IadoxIKa PE TTOAEG QTTOQATEIG
ToU AIOIKNTIKOU ZUpBoUAiou YEXPI va CUPTTANPWOED TO eTTITPETTOUEVO TT000. H M0 TTévw e€ouaia
Tou AloIKNTIKOU ZupBouAiou ptropei va avavewvertal ammd Tnv Fevik ZuvéAeuon yia GAAa TTEVTE
(5) €mn.

Katd ta Aoitrd 1oxUouv ol diatdéeig Tou K.N. 2190/1920.

ZUpowva pe TIG dlatagelgc 5 €wg 13 Tou ApBpou 16 Tou K.N. 2190/20, o1 €ionyuéveg OTO
XpPNHUaTIoTAPIO ABNVWV ETAIPIEG, UTTOPOUV HE aTro@acn TNG MEVIKAG ZUVEAEUONG TWV UETOXWV
TOUG, VO QTTOKTOUV i0IEG YETOXEG MEOW Tou XpnuatioTnpiou ABnvwy, péxpl Tooootd 10% Tou
OUVOAOU TWV MPETOXWYV TOUG, JE OKOTTO TNV OTAPIEN TNG XPNUOTIOTNPIOKAG TIMAG TOUG KAl HE
€I0IKOTEPOUG OPOUG Kal dIadIKagieg Twv wg dvw TTapaypdewy Tou apdpou 16 Tou K.N. 2190/20.

Agv uttapxel avtiBeTn dIATAgn O0To KATAOTATIKO TNG £TAIPIAG.
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ZNHAVTIKEG CUMPWVIEG TTOU £XEI CUVAWYEI N ETAIPiA KAl TiIBEVTAI O€ 10U, TPOTTOTTOIOUVTAI 1
AQyouv og TTEPITTTWON aAAAYAG OTOV EAEYXO TNG ETAIPIOG KATOTIV dnuoOIag TTpoTaoNng

KOl TO ATTOTEAECTHATA TWV CUHQPWVIWV OQUTWV.

Aev ugioTavTal TETOIEG CUUPWVIEG.

KdaBe cup@wvia Tou n eTaipia £xel ouvayel Pe Ta J€EAN Tou AloikKnTiKoU ZupBouAiou i pe
TO TTPOOWTTIKO TNnG, n omoia TPOoRAETTel amodnuiwon oe TEPITTTWON TTapaiTnoNg N
a1réAuong Xwpig Bacipo AGyo i TEpUATIONO TNG ONTEIag | TG ATTAOXOANOAG TOU e§aITiag

™G dnuooIag TTPOTAONG.
Agv UTTAPXOUV CUUQWVIEG TNG €TaIpiOG PE Ta WEAN Tou AloiKnNTIKOU ZupBouAiou TnG ) WE TO
TTPOCWTTIKO TNnG, Ol OTToieG va TTPORAETTOUV TNV KATABOA atmmolnuiwong €I0IKG O€ TTEPITITWON

TTapaiTNONG 1 amoAuong xwpig Baacipgo Adyo 1 TEpPATIONO TNG BNTEiag ] TNG aTTaoX0AnCNG TOUug

eCaitiag dnudoiag TPoTAONG.

Ndouoa 16 MapTiou 2009

O NMPOEAPOZ & A/NQON O ANTIMPOEAPOZ TOY A2 O OIKONOMIKOZ A/NTHZ

2YMBOYAOZ &MNPOIZTAMENOZ
NOTIZTHPIOY
AZTEPIOZ A. AAIOZ EMMANOYHA BAZIAEIOZ O. ZIQI'AZ

O.NTOMNOYAOZ
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B D O BDO rpérumog EAAnvIki EAeykTiki) AE Matnoiwy 81 & Xéudev
Abnva, 104 34

Opxwrol EAeykrég AoyioTég TnAépwva: [+30] 210 8894331

EKOEXZH EAErX0OY ANEZAPTHTOY OPKQTOY EAEIrKTH AOrIXTH
Mpog Toug Metdxoug TG «AAIOZ MAAZTIKA A.B.E.E.»

‘EkBeon emi Twv Olkovopikwv Karaotdoswyv

EAéYEQUE TIC OUVNUUEVES ETAIPIKES Kal evoTroinuévee OlKovopikée Kataotdoeig TG «AAIOS
MAAZTIKA AB.E.E.» (n Ertaipia), mou atroteAolUvtal amd Tov E€TAIPIKO KOl EVOTTOINUEVO
Io0AoyIou6 TNG 31ng AekepPpiou 2008, kal TIG KOTAOTACEIS ATTOTEAEOUATWY, UETARBOAWV 18iwV
KEQPOAQIWV Kal TAPEIOKWY POWV TNG XPACEWG TToU €Ange TNV nuepounvia autr Kabwg Kal

TTEPIANYN TWV CNUAVTIKWY AOYIOTIKWYV TTOANITIKWYV Kl AOITTEG ETTEENYNMATIKEG ONUEIWOTEIG.
EuBuUvn Aioiknong yia 11§ OIKOVOHIKEG KATAOTACEIG

H Aioiknon Tng eTaipiag €xel TNV €uBUVN yia TNV KATAPTION Kal EUAOYN TTAPOUCIac QuTWY TwV
Oikovoulikwyv  Kataotdoswv olpgewva  pe  T1a AigBvly  Mpdtutma  XpnuaTOOIKOVOMIKAG
MAnpo@dpnoNG, OTTWG auTd €xouv uloBeTnBei ammd Tnv Eupwtraiki ‘Evwon. H €uBivn auth
TEPINOUBAVEI OXEDIAOUO, EQAPUOYA KAl dIATAPNCN CUCTHNATOG ECWTEPIKOU EAEYXOU OXETIKA HE
TNV KATAPTION KAl EUAOYN TTAPOUCIAON OIKOVOUIKWY KATAOTACEWY, ATTAAAQYMEVWY OTTG OUCTWdN
avakpiBela, TTou o@eiletal o€ ammaTn r AdBog. H euBuvn autr) TrepIAauBdvel TTiong TnVv €1mAoyn
Kal €@appoyr KATAAANAWY AOYICTIKWY TTOMITIKWV KAl TNV BIEVEPYEIQ AOYIOTIKWY EKTINACEWY TTOU

gival AOYIKEG yIa TIG TTEPIOTACEIG.
Eu00vn EAgykTh

AIKA Jag €ubuvn gival n €kepacn yvwung €T autwyv Twv Olkovouikwy KataoTtdoewy, e Baon
TOV €AeyXO pag. Algvepynoape Tov €Aeyxo oUp@wva pe 1o EAANVIKG EAeykTikG TMpoTUTTA, TTOU
gival evappoviopéva pe Ta AlgBvr) EAeykTikd [Mpdtutra. Ta [lpdtutta autd atraitouv Tn
OUPMUOPOWON POg JE TOUG KavOVEG DEOVTOAOYIAG Kal TO OXEDIAOUS Kal DIEVEPYEIQ TOU EAEyYOU
MOG JE OKOTTO TNV ATTOKTNOT €UAOYNG dIACQOANIONG YA TO KATA TTOOO Ol OIKOVOMIKEG KATOOTACEIG
eivar atraAAaypéveg atrd ouoiwdn avakpifeia.

O €Aeyxog TrepIAapBavel Tn dievépyeia dIAdIKATIWY YIa TNV CUYKEVTPWOT EAEYKTIKWYV TEKUNPIWY,
OXETIKA YE TA TTOOA Kal TIG TTANPOQOPIESG TTOU TTEPIAGUBAVOVTAI OTIG OIKOVOMIKEG KATaOoTAoEIG. Ol
d1adikaoieg emIAEyovTal KAtd Tnv Kpion Tou €AEykTr Kol TTEPIAAUPBAVOUV TNV EKTIUNON TOU
KIvOUVOU ouCIdoUG avoKpPiBEIOG TWV OIKOVOMIKWY KATAOTACEWVY, AOyw atraTtng i AdBoug. MNa

TNV €KTIUNON TOU KIVOUVOU auUTOU, 0 EAEYKTAG AauBavel uTTOWn TO CUCTNUA ECWTEPIKOU EAEYXOU

ETrioia Oikovouikr ‘EkBean yia Thv Xpron 21 dam
mTou €Ange Tnv 31 AekeuPpiou 2008 S}
PIASHCS SO



BDO TlMpoérumog EAAnvikA EAeykTiki AE Marnoiwv 81 & Xéudev
ABriva, 104 34

OpkwToi EAsykTéC AOYIOTEC TnAépwva: [+30] 210 8894331

OXETIKA ME TNV KATAPTION Kal €UAOYN TTOPOUCIiac TWV OIKOVOUIKWY KATAOTACEWYV, UE OKOTTO TO
OXEDIOOPO EAEYKTIKWY BIABIKACIWY YIO TIG TTEPIOTACEIG KAl OXI YIO TNV £KQPAch YVWHNG ETTi TNG
OTTOTEAEOPATIKOTNTOG TOU OUCTAUATOG €0WTEPIKOU eAéyxou Tng eTaipeiag. O  €Aeyxog
TepINauUBAvel emmiong TNV agloAdynon TG KATAAANAGTNTOAG TwV AOYIOTIKWV TTOAITIKWY TTOU
€EQaPPOCONKaV KAl TOU €UAOYOU TWV EKTIUMACEWV TTOU Eyivav amd Tn Aioiknon, Kabwg Kai
agloAdynon TNG OUVOAIKAG TTOPOUCIAONG TWYV OIKOVOUIKWY KATAOTACEWV.

MoTeloupe OTI TA EAEYKTIKA TEKUIPIO TTOU €XOUNE CUYKEVTPUWOEI Eival ETTAPKI Kal KATAAANAQ yia

TN BepeAiwon TNG yvwuNG Hog.
MNvowun

Katd Tn yvwun MPag, oI CUVNUMEVEG ETAIPIKEG Kal evotroinuéveg OikovoulkéG KaTtaoTaoeig
TTapouacidfdouv eUAoya atrd KABe ouaiwdn ATToywn TNV OIKOVOUIKN KaTtdotaon TG Etaipiag kai
Tou Opidou kata tnv 31 Aekeufpiou 2008, TNV XPNMOTOOIKOVOMIKA TOUG €TTIdOCN KOl TIG
Tapeiokég Toug Poég yia Tn xprion Tou €Ange TNV nuepounvia auti cUp@wva pe Ta Aigbvn
MpoTutta XpnUOTOOIKOVOMIKAG Ava@opdg, OTTwG autd uloBethBnkav atd Tnv Eupwtraiki

‘Evwon.
Ava@opd €1Ti GAAWV VOUIKWYV KAl KAVOVIOTIKWY BgdTWV
EmaAnBeloaue TN ocupgwvia kal TNV avTioToixnon Tou Trepiexopévou Tng ‘EkBeong Tou
AloIKNTIKOU ZUuBOUAiOU PE TIG OUVNUUEVEG OIKOVOMIKEG KATAOTACEIG, OTA TIAQiCIO Twv
opifopévwy ato Ta apbpa 43a, 107 kai 37 Tou K.N. 2190/1920.

Abnva, 23 MapTiou 2009

O OPKQTOZ EAEMKTHZ AOTIZTHZ

EuBuuiog Xp. AvayvwaoTou
AM. Z.0.EA. 12781

BDO Mpétutrog EAAnVIKA EAeykTikn A.E.
Matnoiwv 81 & Xéidev, ABrva 104 34
AM. Z.0.EA. 111

ETrioia Oikovouikr ‘EkBean yia Thv Xpron 22 dam
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OIKONOMIKEZ KATAZTAZEIZ

ZTOIXEIA IZOAOTIZMOY
(eTAOI0 evoTrOINUEVA KAl N EVOTTOINHEVO)
O OMIAOZ H ETAIPIA
(Mood ekppaocuéva o Eupw) Emre§/kn
ENEPIHTIKO Inueiwon. 31/12/2008 31/12/2007 31/12/2008 31/12/2007
I1810xpNoIPOTTOIoUEVA EVOWATA TTAYIa GTOIXEIT 2 91.706.694,17 52.564.266,13 29.908.968,17 30.876.927,42
EmevdUoeig o€ akivnta 3 2.455.000,00 2.455.000,00 2.455.000,00 2.455.000,00
Aula TTEPIOUTIaKd OTOIXEID 4 73.967,90 97.619,87 61.383,79 97.619,87
AoiTrd un KUKAOQOPOoUVTa TTEPIOUCIOKG OTOIXEI 5 540.417,58 489.413,17 19.884.063,34 19.842.598,93
AmoBéuara 6 4.110.384,39 5.615.452,36 4.110.384,39 5.615.452,36
ATraITrioelg atrd TTeAATEG 7 7.863.727,55 6.519.080,14 7.865.835,05 6.519.080,14
AoITIG KUKAOQOPOUVTA TTEPIOUTIAKE OTOIXEId 8 14.558.724,21 12.710.368,01 4.500.712,62 1.685.884,28
Mn KukAo@opoUvTa TTEPIOUCIOKE OTOIXEIR TTPOOPICOUEVA IO TTWANCN 0,00 0,00 0,00 0,00
2YNOAO ENEPIrHTIKOY 121.308.915,80 80.451.199,68 68.786.347,36 67.092.563,00
KAGAPH OEXH KAI YIOXPEQZXEIX
MeToxiko KepdAaio 4.500.000,00 4.500.000,00 4.500.000,00 4.500.000,00
Nomd aToigeio Kabaprig ©éong 9 25.623.704,41 24.960.694,07 22.182.069,25 21.604.026,33
>Uvoho KabBaprig @éong petdxwy etaipiag (a) 30.123.704,41 29.460.694,07 26.682.069,25 26.104.026,33
Aikaiwpata Meloyneiag (B) 0,00 0,00 0,00 0,00
s0voho KaBaprig @éanc (v)=(a)+(B) 30.123.704,41 29.460.694,07 26.682.069,25 26.104.026,33
MakpotrpdBeapeg SAVEIOKEG UTTOXPEWTEIG 12 49.344.143,00 26.218.992,75 29.915.000,00 26.218.992,75
MpoBAéyeig / AoITTéG HaKpOTTPOBETUES UTTOXPEWOEIG 10 7.321.120,38 7.643.511,69 2.123.620,38 2.446.011,69
BpaxutrpdBeapieg daVEIOKEG UTTOXPEWTEIG 12 15.338.748,37 6.031.191,24 2.630.546,46 5.000.000,00
NoiTTég BPaxuTTPOBECPESG UTTOXPEWTEIG 11 19.181.199,64 11.096.809,93 7.435.111,27 7.323.532,23
YTTOXPEWOEIG TTOU OXETICOVTAIl JE PN KUKAOQOPOUVTA TTEPIOUTIOKE OGTOIXEI
TIPOoOPICOpEVA Yia TTWANON 0,00 0,00 0,00 0,00
>Uvoho UTTOXPEWTEWV (D) 91.185.211,39 50.990.505,61 42.104.278,11 40.988.536,67
2YNOAO KAOAPHZ OEXHZX KAI YIOXPEQXEQN (y)+(3) 121.308.915,80 80.451.199,68 68.786.347,36 67.092.563,00

EtAoia Oikovouikr) ‘EkBeon yia Tnv xprion
mTou €Ange Tnv 31 AekeuPpiou 2008
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mou €Ange Tnv 31 AekeuPpiou 2008

ZTOIXEIA AOIr'APIAZMOY AMNOTEAEZMATQN
(eTAOIa EvoTTOINUEVA KAl N EVOTTOINHEVO)
O OMIAOZ H ETAIPIA
Etre§/kn
¢ xpriong amé 1/1/2008 uéxpi 31/12/2008 Tnueiwon. 1/1-31/12/2008 1/1-31/12/2007 1/1-31/12/2008 1/1-31/12/2007
( [Mooa ekppaouéva os Eupw)
KUkAOG epyaciwv 1 16.992.151,01 14.795.465,73 16.993.922,01 14.795.465,73
Meiov: K6oTog Trapaywynig/egtropiog 15 12.789.162,81 11.918.458,99 12.790.933,81 11.918.458,99
MikT6 KEPSOG 4.202.988,20 2.877.006,74 4.202.988,20 2.877.006,74
AMa £00da 16 56.749,47 49.255,09 56.749,47 49.255,09
4.259.737,67 2.926.261,83 4.259.737,67 2.926.261,83
‘E€oda Aeitoupyiag didBeang 17 -870.142,91 -707.413,43 -870.142,91 -707.413,43
‘E€0da d1oiknTIKAG AgiToupyiag 17 -1.033.454,78 -902.905,26 -972.154,28 -801.475,76
XpNUaToTTIOTWTIKG oTToTEAETUATA (€000a peiov £€0da) 18 -1.835.407,34 -1.273.223,38 -2.037.347,90 -1.717.919,70
Képdog auvibwyv epyaciwv 520.732,64 42.719,76 380.092,58 -300.547,06
‘EkTokTa €000 Kal £€000 19 -279.658,02 960.240,79 -223.985,38 982.705,42
Képdog mpo popwv 241.074,62 1.002.960,55 156.107,20 682.158,36
AOITTOi YN EVOWW.OTO AEIT.KOGTOG YOOI 0,00 0,00 0,00 0,00
Dépog Eicodrjuatog 13 0,00 0,00 0,00 0,00
AvaBaAAduevn popoloyia 13.1 105.459,35 -181.396,98 105.459,35 -181.396,98
Képdog peTd ammé gpopoug 346.533,97 821.563,57 261.566,55 500.761,38
Képdn perd amé @opoug ava peroxn (o€ €) 0,0231 0,0548 0,0174 0,0334
EtAoia Oikovouikr) ‘EkBeon yia Tnv xprion 24



ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ MNEPIOAOY

(evotroinuéva Kal JUn EVOTTOINUEVQ)

O OMIAOZ

H ETAIPIA

(Mood skppacuéva os Eupw)

31/12/2008

31/12/2007

31/12/2008

31/12/2007

>UvolAo kaBaprg Béong évapéng xpnoewg (1.1.2008 kai
1.1.2007 avrioToixa)

29.460.694,07

28.939.130,50

26.104.026,33

25.903.264,95

Képdn / (Cnuieg) xprioewg PeTd ammd ¢opoug

(ouvexiCéueveg Kail BIAKOTTEIOEG BPACTNPIOTNTEG) 346.533,97 821.563,57 261.566,55 500.761,38
Augnon / (ugiwon) peToxIkoU Ke@aAaiou 0,00 0,00 0,00 0,00
Aiavepn@évra pepiopata 0,00 -300.000,00 0,00 -300.000,00
KaBapd €106dnua karaxwpnuévo at' eubeiag otnv

kaBapn Béon (Mapdptnua A, 1a) 316.476,37 0,00 316.476,37 0,00
Ayopég / (TTWAACEIG) 18IV JETOXWV 0,00 0,00 0,00 0,00
20voAo kaBapng Béong ARgng xpnoewg (31.12.2008

kai 31.12.2007 avrioToixa) 30.123.704,41 29.460.694,07 26.682.069,25 26.104.026,33
Etioia OikovopikA ‘EkBeon yia v xprion 25 dam
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(evotroinuéva Kail Un EVOTToINUEVQ)

O OMIAOZ H ETAIPIA
1/1/2008 1/1/2007 1/1/2008 1/1/2007

(Mood skppaouéva os Eupw) 31/12/2008 31/12/2007 31/12/2008 31/12/2007
A£ITOUpYIKEC BPATTNPIOTNTES _
AtroteAéopata TTpo OpwV (CUVEXICOUEVEG
5paoTNPIOTNTES) 241.074,62 1.002.960,55 156.107,20 682.158,36
ArmroteAéoparta Tpo eOpwyV (SIAKOTTEITES
5paoTNPIOTNTES) 0,00 0,00 0,00 0,00
Meiov Képdn a1md avatrpogapuoyn ETTEVD.aKIVATWY 0,00 920.000,00 0,00 920.000,00

241.074,62 82.960,55 156.107,20 -237.841,64

MA€éov / yeiov Tpooapuoyég yia:

AmrooBéoeig

1.081.507,24

1.178.138,92

1.081.507,24

1.178.138,92

ATTOUEIWOEIG EVOWNATWY Kal QUAWV TTAYIWYV

TIEPIOUTIAKWY OTOIXEIWV 0,00 0,00 0,00 0,00
MpoBAéweig 86.940,00 -26.876,96 86.940,00 -26.876,96
SuvoAAaypaTikég dlapopég 0,00 0,00 0,00 0,00
ArmroteAéopara (€00da, £€€oda, KEPSN Kal {NUIES)

ETTEVOUTIKAG SpaaTnpIoTNTag -183.284,03 -435.725,07 24.217,85 8.971,25
XpewaTIKoi TOKOI Kal guvaen £€oda 2.018.691,37 1.708.948,45 2.013.130,05 1.708.948,45

MA€ov / peiov TTpocapuoy£EG yia HETABOAEG
Aoyapiaopwy KEQaAaiou Kivnong ) TTou oxeTifovral e
TIG AEITOUPYIKEG BPaCTNPIOTNTEG:

Meiwon / (AGEnon) amoBepdTwyv

1.505.067,97

-203.858,18

1.505.067,97

-203.858,18

Meiwon / (AGEnon) amaiItoswy

-8.090.968,80

-2.400.539,47

-1.210.874,60

-209.165,73

(Meiwon) / AlEnon utTroxpewoewV (TTANV TPATTECWV)

6.591.868,02

-1.745.602,72

-1.954.212,06

-5.482.538,42

Meiov:

XpewaoTIKOi TOKOI Kal auva@n £6oda kataBefAnuéva

-1.960.163,49

-1.166.408,46

-1.954.602,17

-1.166.408,46

KartaBeBAnpévol pdpol 0,00 -37.737,82 0,00 -37.737,82
Aeiroupyikég poég atrd diakoTreioeg dpaoTnPIdTNTEG 0,00 0,00 0,00 0,00
2UVOAO €1I0pOWV / (EKPOWV) aTTO AEITOUPYIKEG

SpaaTnpIdTnTEG (Q) 1.290.732,90 -3.046.700,76 -252.718,52 -4.468.368,59
EmrevduTikéC 5paoTnpIdTNTEG _

ATTOKTNGON BUYATPIKWY, CUYYEVWV, KOIVOTTPAEIWY Kal

AoV TevoUoEwY 0,00 0,00 0,00 0,00
Ayopd evOWPATWY Kal GQUAWV TTAYiwV OTOIXEIWV -40.200.283,32 -8.670.136,15 -77.311,92 -1.790.308,94
Elompdgeig ammd TTwANCEIG EVOWPATWY Kal QUAWY

TTaYiWV OToIXEIWV 0,00 171.014,56 0,00 171.014,56
Tokol eioTTpayBévreg 239.064,03 486.138,29 31.562,15 41.441,97
Mepiopata gioTrpaxBévia 0,00 1.500,00 0,00 1.500,00
EmrevduTikég poég atrd dloKoTTEigeg dpaaTnpIdTNTEG 0,00 0,00 0,00 0,00
>UVOAO €I6pOWV / (EKPOWV) aTTO ETTEVOUTIKEG

SpaoTtnpidtnTeg (B) -39.961.219,29 -8.011.483,30 -45.749,77 -1.576.352,41
XpnuarodoTikég SpaoTNPIOTNTES _ _

Eiompdeig ammd algnon petoxikou kepahaiou 0,00 0,00 0,00 0,00
MNANPwEG yia peiwan PETOXIKOU KEQaAaiou 0,00 0,00 0,00 0,00
Eiompdgeig amd ekdobévia / avahngBévia daveia 77.536.643,00 7.493.191,24  35.980.000,00 6.462.000,00

E€opAfasig daveiwv

-43.759.524,58

-1.500.000,00

32.728.333,34

-1.500.000,00

ECopAROEIG UTTOXPEWTEWY OTTO XPNUATODOTIKEG

pIoBwaelg (xpeoAlaia) 0,00 0,00 0,00 0,00
Mepiopara TAnpwOévta -2.489,72 -303.763,22 -2.489,72 -303.763,22
XpnUATOBOTIKEG POEG OTTO DIAKOTTEITEG

5paoTNPIOTNTEG 0,00 0,00 0,00 0,00
2UVOAO €IGPOWV / (EKPOWV) aTTO XPNUATODOTIKEG

S5paaTnPIdTNTEG (Y) 33.774.628,70 5.689.428,02 3.249.176,94 4.658.236,78
KaBapn augnon / (peiwon) oTa TOPEIOKG

S1a6éoipa kai Ic0dUvapa xpiong (a)+(B)+(y) -4.895.857,69 -5.368.756,04 2.950.708,65 -1.386.484,22
Tapelokd d1a0écipa kal I0030vapa évapéng

Xpnong 10.156.916,23 15.525.672,27 1.467.498,24  2.853.982,46
Tapegiakd diabéoipa kai Icoduvapa ARgNg xpRong 5.261.058,54 10.156.916,23 4.418.206,89 1.467.498,24
Errioia Oikovouikr| ‘EkOean yia TV Xprion 26 dam
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1.

CENIKA

Fevikég TAnpo@opieg yia Tnv ETaipia kai Tov OpiAo

H etaipeia AAIOZ MAASTIKA A.B.E.E. 5pacTnploTrolEiTal KUpiwg oTnv:

. Mapaywyn Kal xovopikr TTWwANCN TTAACTIKWY QUAAWY Ta OTToia XpNnoIJoTrolouvTal O€

TTOMATTAEG QYPOTIKEG EQAPHOYEG.

. Mapaywyn kai XovdpikA TTWANCN cwArvwy TToAuaiBuAgviou oTaydnv dpdsuong.

. Eptropia o’ uAwv yia BloTexvieg TTAAOTIKWV.

H etaipgia ota mAdio Twv dpacTnPIOTATWY TNG XPNOIUOTIOIEI SITTAWMATA EUPECITEXVIAG TA
OTTOia TTICTOTTOIOUV TA TTPOIOVTA TNG, EVW TAUTOXPOVA QVATITUCCEl OIOPKWG VEQ TTPOIOVTA
TeEAeUTaiag TEXVOAOYIOG Kal TPOTTOUG KAANEPYEIAS QUTIKWVY TTPOIOVTWY OF CUVEPYATIa PE TOUG

TTEAATEG TNG.

MapdAAnAa n eTaipgia kal PETA Tnv amo@aon Tng 'EKTaktng Tevikng Zuvéleuong TTou
Tpayuartotroienke Tnv 19/01/2005, n otroia kal TpoTToTTOINCE TO APB. 3 TOU KATACTATIKOU TNG,
TTEPi OKOTTOU, idpuoe evodoxelakn povada pe £dpa Tn ©cocalovikn TTi Twv 00WV AewPOPOU
Nikng — XpuoooTopou Zuupvng, n oTroia gekivnoe Tn AeIToupyia TNG wg UTroKaTaoTNUa TNV 1"
ZemrreuBpiou 2006.

O1 evOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG £TAIPIAG (UNTPIKA) TTEPIAABAVOUV TNV akdAoubn

Buyatpikn Taipia:

ETTwvupia ApacTtnpioTnTa ‘Edpa MoooTd (UNTPIKAG)

Hellas Holiday Hotels A.E| =Zevodoxeiakn etmix/on | Ay. NikéAaog KpAitng 100 %

H Hellas Holiday Hotels A.E. TTpog 10 TTapdv dev £xel dpaotnpidtnTa. Katéxel Tnv 31/12/2008
0IKOTTESO OUVOAIKOU gufadou trepitrou 300 OTPEPPATWY, OE HEPOG TOU OTTOIOU €XEI EEKIVIOEI N
aveéyepan TTOAUTEAOUG EEVODOXEIOKAG POVAdAG, TTEVTIE QOTEPWY, BUVAMIKOTNTAG 717 KAIVWV.
Eykpibnke n umraywyn g emévduong oTig diatdgelg Tou v. 3299/2004 pe tnv utr apibp.
40799/YTIE/4/00726/v.3299/2004/21.6.2007 atmrégacn Tou YTroupyoU Kal Tou Y@uTtoupyou
Oikovopiag kai OIKOVOUIKWY, YIO TNV evioxuon Tou €TTevOUuTIKOU oxediou Tng eTaipiag, Me

T0000TO eTmixopriynong 35%. (®.E.K. Ap. @UAou 1145/ 9 louAiou 2007). Zuykekpiuéva TO

EtAoia Oikovouikr) 'EkBeon yia Tnv xprion 27
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Uyog Tng emévduong Tou eykpiBnke avépxetal oe 49.500.000,00 € kair 10 OGO TNG
etmyopriynong o€ 17.325.000,00 €.

Katd tnv e€ayopd TTposkuwe apvnTikr utrepagia (€0060) 3.181.125,49 cupw.

Bdon €TOIACIOG TWV OIKOVOUIKWV KATAOTATEWV

a) Bdon KatdpTioNng TWV OIKOVOMIKWY KATAOTACEWV.

O1 EtAoieg OIKOVOUIKEG KATOOTAOEIG OTTAEG KAl EVOTTOINUEVEG, Ol OTTOIEG €AEyyOvTal OTTO
Opkwtd EAeykt] Aoyioti, éxouv ouvtaxBei olyewva pe Ta  Aigbvly  TNpotutra
Xpnuatooikovoulkng TMAnpo@épnong (A.N.X.IM.) 1mou éxouv €kdoBei amd TO ZUpPOUAIO
AieBvwov AoyioTIKwv MpoTuTTwV Kai pe Alepunveieg mou ekd60nkav atrd tnv Moéviun Emitpotm)

Alepunveiwv Kai Ta oTroia £€xouv uioBeTnBei amd Tnv EupwTraikn ‘Evwaon.

O1 AoyIOTIKEG apXEG TTOU XPNOIKMOTTOINONKAV yia TNV TTPOETOINACIA KOl TNV TTApoudiacn Twv
Emoiwv Oikovoulikwyv Kotaotdoewyv eival idleg e QUTEG TTOU XpnOoIPoTToInenkav yia Tnv
oUVTagN TWV OIKOVOMIKWY KATAOTACEWY TNG ETAIPEIAG KAl TOU OUIAOU yia TNV Xpron Tmou éAnge
oTig 31/12/2007.

B) KaTaoTATIKEG OIKOVOUIKEG KATAOTAOEIG.

H eTaipia kai o1 Buyatpikég TG ammd 1/1/2005 kai e@egrg, uttoxpeolvTal BATEl TV dIATALEWV
NG KEiNEVNG VOPOBEDIag va OUVTAOOOUV TIG OIKOVOUIKEG TOUG KATOOTAOEIG CUPPWVA HE TO
ATMX.I1. 10U €xouv €kdoBei atd ZupPBoUAio AiBvwv AoyioTikwv [poTiTTwy KAl TIg
Alcukpivioeig TTou ekd0Onkav atmmd Tnv Moviun EmTpot) Alepunvelwy Kal Ta OTroia €Xouv
uioBetnBei amé Tnv Eupwtraiki ‘Evwon. Ommwg opwg €xouv dikaiwua, €¢akoAoubBouv va
TNEPOUV Ta AOYIOTIKG Toug BIBAic pe PBdon TG dIOTALEIC TNG QOPOAOYIKNAG VOUOBETiag.
XpNOIPOTTOIWVTAG TO PINXavoypa@iké Toug ouaTnua N eTalpia Kai n BuyaTpikn eival og B€on e
KOTAAANAEG eyypa®ES va TTpocapuolouv Ta AoyioTIKG Toug BIBAIa TTPOKEINEVOU va £XOUV TNV
arraitoupevn TTAnpo@odpnon oupewva pe 1a ATLXT1., Kal va OUVTACGOOUV OIKOVOUIKEG

KATOOTAOEIG Ol OTTOIEG €ival CUPPWVEG PE TIG ATTAITACEIG Twv A.TT.X.T1.

TéNog n evotroinon yiveral PETOEU TWV OIKOVOUIKWY KATOOTACEWV TNG MNTPIKAG Kal TNG

BuyaTpIKAG TToU €xouv ouvTtaxBei ocupwva e Ta A.M.XTT.
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Y) Néa MpoéTutra, AIEUKPIVAOEIS KOl TPOTTOTTOINON UQICTANEVWY TIPOTUTTWY, TTOU

éxouv oxéon He TIG SpaoTnp16TNTEG TOU OpiAou.

To ZuuBouAio AigBvwv MpoTuttwy Kal n ETTpoTrh) AlEpunveiwy £€Xouv eKkOWOEl Jia GeIpd VEWVY
AoyioTiKwy TpoTUTTWV Kal AIEpUNVEILY KAl €XOUV TPOTTOTTOINCEl UQPICTAUEVO TTPOTUTTA, N
EQAPHOYI TWV OTTOIWYV €ival UTTOXPEWTIKN YIA TIG AOYIOTIKEG TTEPIODOUG TTOU apXifouv aTTd Thv

1" lavouapiou 2009 (ekTOG €dv €xel 0pIoOEi DIAPOPETIKA). ZUYKEKPIUEVA:

AMNXIM 8. Asitoupyikoi Toueic (s@apuoleTal via €TACIEC AOVIOTIKEC TTEPIOOOUC TTOU EEKIVOUV

Katd A uetd 1nv 1" lavouapiou 2009).

To AMXM 8 avrikaBiotd 10 AAI 14 OikovopikéG MAnpo@opieg KaTd ToPEa Kal UIOBETE pia
OI0IKNTIKA TTPOCEYYION AVOQOPIKA WE TIG OIKOVOUIKEG TTANPOQOPIESG TToU divovTal KaTd Topéa. H
TAnpo@oépnon Tou Ba TTapéxeTal Ba €ival AuTh TTOU XPNOIYOTIOIEI N BI0IKNON €0WTEPIKA YIa
TNV agloAdynon TnG atrédoong TWV AEITOUPYIKWY TOUEWY KAl TNV KATAVOWN TTOPWVY O€ auToUg
TOUG ToWEIG. AUTA N TTANPOYOPNON PTTOPE va gival dIOPOPETIKI aTTd AUTH TTOU TTAPOUCIAZETal
OTOV I00AOYIONO Kal 0TNV KATAoTAOoN aTTOTEAECUATWY KAl 01 €TaIpieg Ba TTPETTEl va dWOOoUV
eMEENYNOEIG KAl CUPPWVIEG avaPOPIKA WE TIG eV Adyw diapopég. O Ouihog gival otn diadikagoia
EKTIUNONG TNG €TTIOPACNG AUTOU TOU TTPOTUTTOU OTIG OIKOVOMIKEG TOU KATOOTACEIG. To AMNXIT 8

Oev €xel akOun uioBetnBei ammd Tnv E.E.

AN 23. KéoToc daveioyou — 1potrotroinon (egapuoyn amrd 1" lavouapiou 2009)

Z1nv TpoTroTroinuévn €kdoon Tou AAI 23, n TTponyoupévwg Bewpoupuevn Baacikr) uEBodog TG
avayvwpiong Tou KOOoToug davelIopoU OTa ATTOTEAEOUATA, €XEl ECOAEIPOEL. AVTIBETWG, KOOTOG
davelopou TO OTToIO gival APeTa ATTOdIDOUEVO OTAV ATTOKTNOT, KOTAOKEUN A TTapaywyr €vog
TTEPIOUCIAKOU OTOIXEIOU TTOU TTANpEi TIG TTpoUTToBETEIg, OTTWG auTd KaBopiletal atmmd 1o AAT

23, Ba TTPETTEl Va aTToTEAE HEPOG TOU KOGTOUG QUTOU TOU OTOIXEIOU.

AMNXM 3. Yuvevwoeic Emixeipioswy kal AAIM 27 Evotroinuévec kal 101aitepec OIKOVOUIKEC
KartaoTaoelc.

H tpotrotroinon oto AMXI 3 kai AAIM 27 ekd66nke Tov lavoudpio 2008 kai epapuoleTal yia
€TNOIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV TV ) JETA TNV 1 louAiou 2009. To AMXIT 3 Ba éxel
EQAPHOYI OTIC CUVEVWOEIG ETTIXEIPAOEWY TTOU TTPOKUTITOUV O€ AUTEG TIG TTEPIODOUG Kal TO
edio EQApPUOYAG TOU €xEl TPOTTOTTOINBE yia va TTEPIAAUBAVEI CUVEVWOEIG ETTIXEIPACEWY TTOU
TEAOUV UTTO KOIVO €AEYXO Kal OUVEVWOEIG XWPIG KataBoAn TiuAuatog (TTapdAAnAn sicaywyn

METOXWV).
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To ANXM 3 kai 70 AAM 27, petagu dGAAwv, ammairouv yeyaAdtepn Xprnon tng €uAoyng agiag
MEOW TNG KATAOTAONG AOYOPIACHOU ATTOTEAEOPATWY KAl TNV €VOUVAUWON TNG OIKOVOUIKAG
KATAoTOONG TNG avagepOuevng ovtotntag. ETmmmAéov, autd Ta TIPOTUTIA €I0AYOUV TIG

aKOAOUBEG OTTAITHOEIG:

1. Na vyivetar emavuttoAoyIopdg Tou HEPISIOU CUPMPETOXAG OTAV O €AEYXOG AVOKTATAl N

XAVeTAl.

2. Na avayvwpiletal aueca oTa idia Ke@ahaia n emidpacn OAwv Twv cuvaAAaywv PeTagu

EAEYXOMEVWV KAl PN EAEYXOUEVWV PEPWYV, OTAV O EAEYXOG OEV £XEI XOOEI.

3.  Na eomiaetal oTo 11 £X€1 60O<i 0TOV TTWANTH WG TiuNUa TTapd 0TO TTOOO TNG dATTAVNG YIA
TNV ammékTnon. Mo ouyKekpIyéva, OTOIXEI OTTWG KOOTN TTOU OXETICOVTAl AUECA PE TNV
ayopd, YUETAROAEG OTNV aia Tou evOEXOPEVOU TINAMATOG, TTAPOXES TTOU EEAPTWVTAI OTTO
v aiac Twv peETOXWV Kal  €E0PAACEIC OupPBoAaiwv  TTou  TTpoUTIpxav  Oa
AOYIOTIKOTTOIOUVTOI EEXWPIOTA OTTO TIG OUVEVWOEIG ETTIXEIPAOEWY Kal Ba emmnpedlouv

ouxvd Kal TNV Katdotaon AoyaplaouoU aTTOTEAECUATWY.

H tpotroTroinan ota TpdTuTTa auTtd dev £Xel Ul0BETNBEI akdua atrd Tnv Eupwtraikr ‘Evwan.

AAI 1. Mapouciaon Twv Olkovoulkwy Kataotdoswyv — Tpotromroinuévo. (Exel vivel ékdoon

Tou Tpotroinuévou AAI 1 — Mapouagiaon Twv Olkovoulkwy KataoTdoswy, Tov ZeTTEURPIo Tou

2007 ka1l €xel s@apuoyn Via £TAOIEC AOVIOTIKEC TTEPIOOOUC TTOU &gKIVOUV TNV A PETA TNV 1

lavouapiou Tou 2009.)

Tnv 6" ZemrtepPpiou 2007, To ZupyBoUAio AieBvwyv AoyioTikwy MpoTittwy (IASB) £££dwaoe To
avabewpnuévo Keipevo Tou AAI 1, Tou oTToiou oI oNUAVTIKOTEPEG aAAayEG ouvoyidovTal OTa
€GNG:

. Eiocdyetal n €vvoia Tou ouvoAikoU atroTeAéouaTtog (comprehensive income), 10 o1T0I0
TIPETTEl VO TTOPOUCIACETOl WG MIO EEXWPIOTH KATAOTAON TTOU B0 OUYKEVTPWVEI TA
KOVOUAIO TTOU €xouv KataxwpnBei ota atmroteAéopata TG TTEPIGOOU Kal €KEIVA TTOU
éxouv kartaxwpnBei ameubeiag otnv kaBapry Béon. O1 emixeiprioeig duvavTal va
OTTEIKOVICOUV EEXWPIOTN KATAOTAON OTTOTEAECUATWY XPHOoNG, OTNV TTEPITTTWON OUWS
auTh, Ta oTroTeAéopaTa TTou Kataxwprnoénkav ateubeiag otnv kabapry 8éon Oa

TTapouacidlovTal o€ TTPOCOETN KATACTAON.

. H katdotaon petaBoAwv Tng kaBaprig Béong, Ba TmrepidapBdavel Ta KovOUAia TTou
QPOPOUV ATTOKAEIOTIKA TIG CUVOAAQYEG TWV ETTIXEIPHOEWV PE TOUG KATOXOUG OTOIXEIWV

NG KaBaprg Toug BE€ong.
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. ZTIG TTEPITITWOEIG TTOU pia vEa AoyIOTIKA apxn eQapuoleTal avadpouikd, KaBwe Kal OTIg
TTEQITITWOEIS AVOUOPPWOEWS KOVOUAIWY, Ta OUYKPITIKA oToixeia Ba Tpémmel va
TTEPINOUBAVOUV TOUG I00AOYIOUOUG TOU TEAOUG Kal TNG APXNG TNG TTPONYOoUPEVNG
xprnong. H uioBétnon tng tpotrotroinong autig amod Tnv Eupwtraiki 'Evwon kal n
epappoyny ™G amd Tov Opido, avapévetal va em@EPEl aAAayéG oTov  TPOTIO

TTOPOUCIOONG TWV OIKOVOUIKWY KATAOTACEWV.

AAI 32 ka1 AAIT 1. XpnuaTtoolkovoulkd Méoa diaBéaiua atmd 1ov kdT1oxo (A “puttable” yéoo)

(1oxVsl via ypoeic yetd 1nv 1" lavouapiou 2009)

H tpotrotroinon oto AAI 32 atraitei OTTWG Kal OpIoPEVA XPNUATOOIKOVOUIKG uéaa dlabéaiua
atrd Tov KAToXO (“puttable” péoa) Kal UTTOXPEWOEIG TTOU AVOKUTITOUV KATA T PEUCTOTIOINCN
MIOG ovTOTNTaG Katataxbouv wg 181a KepdAaia €dv TTAnpouvTal Cuykekpipéva Kpimipia. H
TpotroTroinon oto AAI 1 amaitei yvwaoToTroinon TTANpogopiwy avagopikd pe ta “puttable”

péoa TTou kataTdooovTal we 181a KepdAaia.

AN 39. XpnuartomoTwTtikKd  Méoa:  Avayvwpion kal  Emiuétpnon:  KatdAAnAa  Méoa

AvTtiordBuionc (tpotrotroinon louAioc 2008) (1oxUsl via xprioeic uetd Tnv 1" louAiou 2009)

H Ttpotrotroinon oto AAM 39, emtpémel o€ pia ovioTnTa va TTPOO0dIopicEl wg WECO
avTIOTABIONG €va TuAPA TG METABOANG TNG €UAoyNG agiag i TNG dlakUpavong TNG TAUEIAKNG
pong. Mia ovtotnTa ptropei va Tpoadiopioel TIG JETABOAEG OTnV eUAoYN agia A OTIG TOUEIAKES
POEC WG PECO avTioTéBuIong, o€ pia atmmoteAeopatiky oxéon avtiotédbuions. O Ouilog dev

avapével 0TI n TPOTTOTToINCN aUTH Ba €TTNPEACEI TIG OIKOVOUIKEG TOU KOTOOTACEIG.

AN 39 kai AMNXM 7. XpnuatomoTwTtikd  Méoa: Avayvwpion & Emuérpnon  Kal

'vwoToTtroinoeic: EmravaTa&ivounon Xpnuatoolkovoulkwy Méowv (Tpotrotroinon OKTwRpIoC

2008) (1ox Vel yia xprioeic yerd tnv 1" louAiou 2008)

H Tpotromoinon emTpéTel 0€  pia ovidTNTA  va  €TMAvVATAEIVOUNOEl  UN-TTapdywya
XPNMOTOOIKOVOMIKA OTOIXEIa (EKTOG QUTWY TTOU €XOUV avayvwpioTel aTnv elAoyn aia péow
QTTOTEAEOPATWY KATA TNV apXIKr TOUG avayvwpion) até Tnv Katnyopia tng €UAoyng agiag
MéOw OTTOoTEAeOPATWY, O€ 10IQITEPEG WOVO  TTEPIOTAOEIS.  ETmmAéov, emTpéTel  Tnv
ETTAVATAEIVOUNGN XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEioU, Tagivounuévou wg diabéaiuo
yla TTwANGon, T0 oTToio Ba TTANPOUCE TOV OPICHO TwV dAVEIWV Kal TWV ATTAITHOEWVY (EQv eV
gixe yxapaktnpioTei wg d1aBEaiyo yia TTwWANon), amd Tnv KaTnyopia Twv dIaBECINWY TTPOG
TTWANCN OTNV KaTnyopia Twv daveiwv Kal amaitfoswy, €av n eraipia €xer Tnv mpodbeon va
dlaTNPAOCEl TO XPNUATOOIKOVOUIKO TTIEPIOUCIAKO OTOIXEIO YIO TO TTPOCEXEG MEAAOV 1 PEXPI TN
AARgN.
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o) MpoéTuTtra, TPOTTOTTOINCEIG KOl BIEPUNVEIES YIO ETAOIEG TTEPIODOUG TTOU apXi{ouv
amré Tnv 1" lavouapiou 2008 kal META, TTOU Bev £XOUV OXEON UE TIG dPAOTNPIOTNTEG TOU

OuiAovu.

ANXMN 2. Mapoxéc 1ou géapTwvtal ammd TNV afia Twv_ petoxwv «Opol Kal AKUPWOEIC» -

TpoTtrotroinuévo

Aigpunveia 12. YuyBdocic Tapaxwpnaonc (ioyxuel amrd 1" lavouapiou 2008)

Aigpunveia 13. Mpoypduuata emBpdBeuanc reAatwy (1oxuel ammd 1" louhiou 2008)

Aigpunveia 14. O1 TTEPIOPICUOI O€ £va 0aWC TTPOTOIoPIoUEVO WEEAIUO OTOIXEIO EVEPYNTIKOU,

ol _egAdyiotec TrpoUtroféoelc Xpnuatoddtnonc kal N aAAnAemidpacn touc (ioyuel ommd 1"

lavouapiou 2008)

Aigpunveia 15. YuyBoAaia yvia TNV KOTAOKEUN aKivnTng tmreplouaiac (ioxvel amd 1" lavouapiou

2009)

Algpunveia 16. AvTioTdBuion KaBapnic emévouonc o eKPUETAAEUON OTO £EWTEPIKO (IoXUEl OTTO
1" OkTwBpiou 2008)

€) TpOTTOTTOINCEI§ O TPOTUTTA TTOU ATTOTEAOUV éva TMAMO TOU TTPOYPAMHATOG

eTAOIWYV BeATIWOEWYV ToUu ZAAIN (ZupBouAio AigBvwyv AoyioTIKwyY MpoTUTTWY).

O1 TTapaKATW TPOTTOTTOINCEIG TTEPIYPAPOUV TIG ONPAVTIKOTEPEG OAAAYEG TTOU UTTEICEPXOVTOI
ota AMNXIT wg eTakdAoubo Twv aTToTEAECUATWY TOU ETHOIOU TTPOYPANMATOG BEATIWOEWY TOU
ZAAIT 1mou dnuooieltnke 10 Mdio 2008. O1 TTaPAKATW TPOTTOTTOINCEIG, £EQOCOV eV opideTal
OIA@OPETIKA, I0XUOUV YIa TIG €ETACIEG AOYIOTIKEG TTEPIODOUG TTOU EeEKIVOUV TNV i YETA TNV 1n

lavouapiou 2009.

AAI 1 Mapouoiaon Twyv Oikovoulkwy KataoTtdoswy - TpoTtrotroinuévo

H tpotrotroinon dicukpivifel 0TI KATTOIA ATTO TA XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO Kal
UTTOXPEWOEIG TTOU €XOUV KATATOXOEI WG TTPOOPICOUEVA VIO EUTTOPIKA EKUETAAAEUON CUUPWVA
pE TO AAIT 39 «Xpnuatoolkovouikd péoa: Avayvwplion kar Emuétpnon» armroteAouv
TTapadeiyuata KUKAOQOPOUVTWY OTOIXEIWV EVEPYNTIKOU Kal BPaxuUTTPOBECUWY UTTOXPEWTEWY
avtiotoixa. O Ouidog Ba epapudoel Tnv TpoTrotroinon auth amd Tnv 1n lavouapiou 2009,

WOTOCO avapével 0TI dev Ba eTTNPEACEI TIG OIKOVOUIKEG TOU KOTAOTACEIG.
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AN 16 EvowpaTtec akivnromroiiosic- Tpotrotroinuévo (Kal eTakOAoubn TpoTroTroinon oT1o

AN 7 «kKatdoTaon TAUEIOKWY POWV»)

H tpotrotroinon auTh amaitei OTIG OIKOVOMIKEG OVTOTNTEG WE OUVABEIG dPaOCTNPIOTNTEG OTIG
oTToieg TTEPIAAPPBAvVOVTAI N EKPICOWON Kal €V CUVEXEIQ TTWANCN TTEPIOUCIAKWY OTOIXEIWV va
TTAPOUCIACoUV TO TTPOIOV TNG TTWANCNG TWV OTOIXEIWV AUTWY OTA €000 KAl VO PETAPEPOUV
TNV avamoofeoTtn aia Tou OToIxeEiou OTa amobéuata OTav TO OTOIKEIO TOU evePYNTIKOU
Bewpeital diaBéaiyo Tmpog TTwANon. H erakdAoubn Tpotromroinon oto AAM 7 dnAwvel 6T oI
TAMEIOKEG POEG TTOU TTPOKUTITOUV OTTO TNV ayopd, eKMioBwOon Kal TTWANON Twv &V Adyw
TTEPIOUCIOKWY OTOIXEIWV KATATAOOOVTAI OTIG TAUEIAKEG POEG ATTO AEITOUPYIKEG OPACTNPIOTNTEG.
H Tpotrotroinon dev Ba €xel €TITITWON OTIG OIKOVOUIKEG KATAOTAOEIG Tou Opidou Kabwg o€
Kapia até TG eTaupeieg Tou Opihou dev TTepIAaUBAvVETAlI OTIGC OUVNOEIG dPACTNPIOTNTEG N

EKMIOBwanN Kal JETAYEVEOTEPN TTWANCN OTOIXEIWV TOU EVEPYNTIKOU.

ANI 19 MNapoxéc ot epyaldusvouc — TpoTToTToINUEVO

O1 aA\ayég aTo TTPATUTTO AUTO €ival o1 aKOAOUBEG:

Mia TpotroTToinan oTo TTPOYPAUUA TTOU KATAAAYElI OE Ui HETARBOAN OTNV £KTACN OTNV OTToId Ol
OeopeUOEIS VIO TTOPOXEG €TTNPEAlovTal aTTO PEAAOVTIKEG aQUEOEIG Twv MICBWV eival pia
TTEPIKOTIA, €VW MIO TPOTTOTTOINON TTou METARAAAEI TIG TTapoxéG Trou arrodidovral oTnv
TPoUTINPECia TTPOKAAEI £va apvnTIKO KOOTOG TIPOUTTNPECIAG €AV KATAANYEI O€ HPEIWON TNG
TTapouoag aiag UTToXpewoewv Kabopiopyévwy Tapoxwyv. O opIoPog TG atmédoong
TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAUMATOG €XEl TPOTTOTTOINGEI yia va opioel 0TI Ta £§0da
dlaxeipIong Tou TTPOYPAUMATOG EKTTITITOUV OTOV UTTOAOYIOUS TNG aTTOdO0NG TWV TTEPIOUCIOKWY
OTOIXEIWV TOU TTPOYPAUMATOG JOVO OTNV £KTACT TTOU Ta £€600a auTd £Xouv eEaipedei atmd tnv
EMMETPNON  TNG  UuTToXpéwong Kabopiopévwy  mmapoxwv. O  dlaxwpIiopog  peTagu
BPaxuTrpOBECUWY Kal HAKPOTTPOBECUWY TTAPOXWVY Ot gpyalduevoug Ba BaoioBei oTo €dv ol
TTapoxéG Oa TokToTroINBOUV €VIOG i WETA TOug 12 PAVEG TTAPOXNG TNG UTINPEECIAG TwV
epyalopévwyv. To AAM 37 «lMpoPAéweig, Evdexdueveg YToxpewoelg kal Evdexopeva
Meplouoiokd ZToIXEia» ATTAITEN OI EVOEXOHEVEG UTTOXPEWOEIG VO YVWOTOTTOIoUVTal Kal OX1 VO
avayvwpifovtal. To AAIN 19 €xel TpotmotToINGei yia va gival ouveTtég. O OpiAog Ba e@apudoel
auTéG TIG TpoTToTToINoEIG aTTd TRV 1N lavouapiou 2009. O1 TPOTTOTTOINCEIG AUTEG OEV AVANEVETAI

va £X0OUuV ETTiIOPACN OTIG OIKOVOUIKEG TOU KATOOTAOEIG.
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AAI 20 AovIOTIKA] KPOTIKWV ETTIXOPNYACEWY Kal YVWOTOTIoiNON TNS KPATIKAC UTTooTAPIENC -

TpoTtrotroinuévo

H Tpotrotroinon atraitei N WEEAEIA aTTO £va KPATIKO DAVEIO HE ETTITOKIO XAUNAOTEPO QTTO EKEIVO
NG Ayopdg va ETMUETPEITAI wG n dlagopd PeTagu TnG AoyIoTIKNAG agiag Bdaoel Tou AAI 39
«XpNUATOOIKOVOUIKA Péoa: Avayvwpion Kal ETTIHETPNON» KAl TwV £000WV TTOU TTPOKUTITOUV
a1rd TNV €v Adyw weéAcia pe T AoyioTIkr avTigeTwrion Tou AAIT 20. H tpotrotroinon &€ Ba
€XEl AVTIKTUTTO OTIG OIKOVOMIKEG KaTaOoTAOEIG Tou Opidou kabwg dev €xouv AneBei ddveia atod

10 Kpdrog.

ANl 27 Evotroinuévec KAl ATOUIKEC OIKOVOUIKEC KATAOTAOEIC — T pOTTOTTOINUEVO

H TpoTToTroinon opilel 0TI OTIG TTEPITITWOEIG OTTOU HIa €TTEVOUCT 0€ BUYOTPIKN ETAIPEIQ, N OTToia
QVTIMETWTTICETAN AOYIOTIKG CUP@WVA Pe To AN 39 «XpnuaTooikovouikd péoa: Avayvwpliorn Kal
EMPETPNONY, €XEI TAEIVOUNBET WG OTOIXEIO KATEXOPEVO TTPOG TTWANCN CUP@WVa pe To AMNXIT 5
«Mn KukAo@opouUvTa OToIxEia evepynTIKOU OI1aBECIya TTPOG TTWANCN Kol OIAKOTTTOUEVES
0paoTnpPIdTNTEG» Ba ouvexioel va epappoletal To AN 39. H tpottotroinon dev Ba £xel kapia
ETTITITWON OTIG OIKOVOUIKEG KataoTdoelg Tou Opihou 816T givar TOAITIKA Tou Opidou ol
emeEVOUOEIG O BuyaTtpikEG va  KATAXWPOUVTal O€ KOOTOG OTIC OTOMIKEG OIKOVOMIKEG

KOTAOTAOEIG.

AN 28 Emevdlosic og  ouyyeveic  emmixeipioslc - Tpotromoinuévo  (Kal  eTTakOAouBec

Tpotrotroinaeic ato AAIMN 32 XpnuaTooikovouikd uéoa: N'vwoToTtroinon kai [Napougiaon Kal 0To

AMNXTM 7 XpnuUaToolKoVouIKa uéoa: 'VwoTOoTIOINOEIC.

2UMQWVA JUE AUTAV TNV TPOTTOTTOINCN, MIA ETTEVOUCT) OE CUYYEVI ETTIXEIPNON AVTIUETWTTICETAI
WG JOVAdIKG OTOIXEIO YIO OKOTTOUG £AEYXOU ATTOMEIWONG Kal n OTTola {nuia atropsiwong dev
KATAVEUETAI OE OUYKEKPIMEVA OTOIXEIO TOU gvePyNTIKOU TToU TTEpIAApBAvovTal oTn €Tévouan.
O1 avaoTpo@ég Twv CnNUILV ATTOPEIWONG KATOXWPEOUVTAl WG TTPOCAPUOYr) OTO AOYIOTIKO
UTTOAOITTO TNG E£TTEVOUONG OTNV €KTACH TTOU TO OVAKTACIYO TTO0O TNG €TTEVOUONG OTN OUYYEVH

au&avetal. O Opihog Ba epapudoel TNV TpoTTOTTOINCN AUTr aTTd TNV 1n lavouapiou 2009

AN 28 EtrevdUoslc  0g  ouyyeveic eTmixeipnosic — Tpotrommoinuévo  (Kal  eTTakOAouBec

Tpotrotroinaeic ato AAIM 32 XpnuaTooikovouikd uéoa: N'vwoToTtroinon kai [Napougiaon Kal 0TO

ANXM 7 XpnuUaToolKoVouIKG yéod: 'VwoTOTIOINCEIC)

H tpoTtrotroinon autr] opifel 6T OTIG TTEPITITWOEIG OTTOU MIa £TTEVOUCN O€ CUYYEVR ETTIXEIPNON
AoyioTikoTrolEiTal oUP@wva he To AAM 39 «Xpnuatooikovouika péoa: Avayvwpion Kail
EMUETPNON»  EMTIPOOOETA  TwV  OTTAITOUYEVWY  yVwOoToTroIfgewy  Tou  AAM 32

Errioia Oikovouikr| ‘EkOean yia TV Xprion 34 dam

mou €Ange Tnv 31 AekeuPpiou 2008 f@f@Sf]’CS —ry



«Xpnuartoolkovopikd  péoa:  vwototroinon  kai  lNapouaciaon» kol  AMNXM 7
«XPNUOTOOIKOVOUIKA epyalAcia: MvwaoToTroINoeIG» Ba TTPETTEI va YivVOUuV CUYKEKPIUEVES Kal OXI
OAeg o1 aTtraiTouueveg yvwoToTroifoelg Tou AAIM 28. H tpotrotroinon dev Ba €xel Kapia
emidpaon OTIG OIKOVOUIKEG KaTaoTdoelg Tou Opilou d16TI dev ugioTavTal eTevOUCEIS O€

OUYYEVEIG ETAIPEIEG.

AN 29 MMapougiaon  Oikovoulkwy  2T1oiXsiwv  oe  YmepmmAnBwplioTikéc  Olkovouisc -

TpoTtrotroinuévo

H odnyia o€ autd 1o TTPOTUTTO €X€EI TPOTTOTTOINGEI LWOTE VA QTTEIKOVIOEI TO YEYOVOG OTI KATTOIA
TTEPIOUCIOKA OTOIXEIO KOI UTTOXPEWOEIG ETTIMETPOUVTAI OTnV €UAoyn agia avti OTO I0TOPIKO
K6oToGg. H Tpotrotroinon dev Ba éxel €Tmidpacn OTIG OIKOVOMIKEG KATaoTAoelS Tou Opilou
KaBwg Kapia atmd TIG BuyaTpIKEG Kal CUYYEVEIG TOU ETTIXEIPAOEIS O OPAOCTNPIOTIOIEITAI OF

uTTEPTTANBWPIOTIKEG OIKOVOUIEG.

AAI 31 TupusTtoxéc oe Kolvotrpagiec - Tpotrotroinuévo (Kal eTTaKOAOUBEC TPOTTOTTOINCEIC OTO

AN 32 Xpnuartoolkovoulkd péoa: vwotomoinon kai lMapouciaon kai oto AMNXM 7

XpPNUATOOIKOVOUIKG Yéoa: 'VWOoTOTToINCEIC)

H tpomrotmoinon autr) opilel OTI OTIG TIEPITITWOEIG OTTOU MIa €TTEVOUCN O€ KOIVOTTpagia
AoyioTikoTrolEiTal oUP@wva Pe To AAI 39 Xpnuatoolkovouikd déoa: Avayvwpion Kal
EMPETPNON  €MTTPOCHETA TwWV  ATTAITOUMEVWY  YVWOTOTIOINoEwWY  Tou  AAM 32
XpnuaTtoolkovoulké péoa: MNvwatotroinon kai MNapouciaon kal AMNXIT 7 XpnuaTooIKOVOUIKG
epyaAeia: MNvwoToTToIoelg Ba TTPETTEI VA YiVOUV OUYKEKPIUEVES KAl OXI OAEG O OTTAITOUPEVEG
yvwaoToTtroinoelg tou AAlMN 31 «Zupuetoxég o€ kolvotrpagieg». H tpotrotroinon & Ba €xel
Kauia €midpaon OTIG OIKOVOMIKEG KaTaoTAoelg Tou Opidou KaBwg dev €XEl CUPUETOXEG O€

KOIVOTTPaEieg TTou va AoyIoTIKOTTOI0UVTal CUM@WVA Je To AAT 39.

AN 36 Atrousiwon A&iac MNeplouaiokwy XToIXEiwV - TpoTTroTroiNUéVo

H tpotrotmoinon autr) atraitei 0TI OTIG TTEPITTITWOEIG OTTOU N €UAoyn adia peiwpévn KaTd TO
KOOTOG TNG TTWANONG utroAoyideTal BACEl TwV TTPOEEOPANUEVWV TAPEIOKWY POWYV, TTPETTEI VO
yivovTal yvwoToTIOINOEIG 1000UVOUEG TTPOG EKEIVEG yia Tov UTTOAOYIONO TnG agiag Adyw
xpriong. O Ouihog Ba epapudoel auTrv TNV TPOTTOTToINON Kal Ba TTapéxel TNV ATTapaitTnTn
YVWwaoToTroinon OTTou €@appoldeTal yia Toug eAéyxoug atropcgiwong amd tTnv 1n lavouapiou
2009.
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ANl 38 AUAa MNepiouaiakd 2Toixeia - TpoTroinuévo

H Tpotrotroinon auth opicel OTI pia TTANPWHN MTTOPEI VA avayvwpIoTEl wg TTPOTTANPWUNR HOVO
€AV £XEI TTPAYUATOTTOINGEI TTPIV TNV ATTOKTNON TOU SIKAIWKATOG TTPOCRacNS o€ ayadd r Anwng
uttnpPeoiwv. H Tpotrotroinon auth TTpakTikd onuaivel 011 6tav o OpIAog atrokTroel TTpéoacn
ota ayabd r AdBel Tig utnpecieg TOTE N TTANPwWN TTPETTel va e€odotroinBei. O Ouihog Ba

epapuoéoel v TpotroTroinon atmoé Tnv 1n lavouapiou 2009.

ANl 38 AUAa lMNepiouaiakd 2Toixeia - TpoTroinuévo

H tpotromoinon aut diaypdeel Tn diatuTtwon TTou opilel 6T Ba uttdpéouv «oTravia, av
uttapéouv TToTE» €VOEICEIG yia TN Xpnon Miag PeBOdoU TTou KOTaANyEl Ot éva XaunAGTEPO
ouvTeAEOTH ammooBeong atmd autdv Tng oTabeprig ueBoddou amméofeong. H Tpotrotroinon dev
Ba €xel €1Ti TOU TTAPOVTOG ETTIOPACN OTIG OIKOVOUIKEG KATAOTAOEIS Tou Opidou kabBwg OAa Ta

GUAa TTEPIOUCIAKA OTOIXEIa aTTooREvovTal JE TN XPrRon TNG oTabepnig uebodou.

ANI 39 XpnuaTooIKoVouIKG uéoa: Avayvwpion Kai emiyétpnon — TpoTrotroinuévo.

O1 aAAay€g o€ auTtd TO TTPOTUTTO €ival OI TTAPAKATW:

Eival duvatd va utrdplouv PJETOKIVIOEIG TTPOG KAl ATTd TRV KATNyopia TNG eUAoyng agiag pEow
TWV ATTOTEAEOUATWY OTAV £va TTAPAYWYO EEKIVA 1) TTAUEl va TTANPEI TIG TTPOUTTOBECEIS WG PETO

QVTIOTABIONG TAPEIOKWY POWV A avTIOTABUIONG KaBaprg eTTEVOUONG.

O opIoPOG TOU XPNUOATOOIKOVOMPIKOU TTEPIOUCIOKOU OTOIXEIOU 1 TNG XPNUATOOIKOVOUIKNG
uttoXp€éwong otnv euAoyn aia péow Twv ATTOTEAEOPATWY 60OV a@opd OToIXEia TTou
KaTéXovTal wg OI00ETIua yia EUTTOPIKN) EKUETAAAEUON £XEI TpoTTOTTOINGE. AlEUKpIviCeTal OTI €va
XPNUATOOIKOVOUIKO  TTEPIOUCIOKO OTOIXEID 1 UTTOXPEWON TIOU  OTTOTEAEl  PEPOG  €vog
XOPTOQPUAGKIOU XPNMOTOOIKOVOUIKWY HECWVY TTOU €XOUV KOIVA] OlaXEIpION ME TEKUNPIWMEVN
€voeIiEn  TrpayuaTtikou  TTpéo@atou  oxediou  BPaxuttpOBECUNG  ATTOKOMIONG  KEPOWYV,

oupTTEPIAaUBAVETAI OE€ QUTOU TOU €iOOUG TO XOPTOPUAAGKIO KATA TNV ApPXIKH avayvwpion.

H 1oxUouaa odnyia yia Tov TTpoadIopIoud Kal TNV TEKUNPiwaon avTioTaBuicewyv dnAwvel 6Ti éva
MECO QVTIOTABUIONG TTPETTEI VA EUTTAEKEI HEPOG TTOU OEV AVIKEI TNV AVAPEPOUCT OIKOVOUIKN
OVTOTNTA KAl QVAQEPEl VA TOPEA WG TTOPADEIYUA PIOG OIKOVOMIKAG ovTOTNTAG. AUTO ONnuaivel
OTI yia va eQOpPPOCTEi N AOyIOTIKA QvTIOTABUIONG O€ €TTITTEdO TOUEQ, O OTTAITHCEIS YA TN
AOYIOTIKA avTIOTABUIONG TTPETTEI VA TTANPOUVTAI CUYXPOVWG ATTO TOV TOUEQ TTOU TNV EQOPUOCEL.
H tpotrotroinon agaipei autrv v amaitnon £ro1 woTte 1o AAIN 39 va cupPadiel pye o AMXI

8 «Tougig dpacTnPIOTATWY» TO OTTOIO ATTAITEI N YVWOTOTIOINON Yia TOUEIS va BacifeTal o€
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TTAnpo@opieg TTou TTapoucidlovral oto AlcuBuvovta ZUPBouAo / AloiknTiKO ZupBoUAio Tng

olkovoIkig ovtotnTag (Chief Operating Decision Maker).

Otav empeTpeital €K véou n AoyioTIKA a&ia evog XpewaTIKoU TITAOU KaTd Tn OIOKOTTAR NG
AOYIOTIKAG avTIoTABUIoNG €UAoyng agiag, n Tpotrotroinon OleukpIvifel OTI TTPETTEl va
XPNOIPoTIoIEITal €va avOBewpPNUEVO TTPAYUOTIKO ETTITOKIO (UTTOAOYIOPEVO TNV NUEPA TNG

OIOKOTING TNG AOYIOTIKAG avTIOTABUIoNG EUAOYNG agiag).

O Ouilog Ba epapudoer To AAIM 39 (Tpototroinon) amd 1™ 1n lavouapiou 2009. Aev

QVOUEVETAI VA €XEI ETTIOPACT) OTIG OIKOVOUIKEG KOTAOTACEIG TOU.

AAI 40 Etrevduosic og akivnTta - Tpotrotroinuévo (kKal eTTakoAouBec TpoTrotroinosic ato AAM

16 EvowpaTec AKIVNTOTIOINCEIC)

H tpotrotmoinon opifel 0TI Ta akivnTa TTOU €ival UTTO KATAOKEUN 1 agloTroinan yia HEAAOVTIKN
XPNon wWg eTTEVOUTIKA aKivnTa EUTTITITOUV OTO TTEdI0 e@appoyng Tou AATT 40. ETTopévwg, é1Tou
epappoleTal n péBodOG TNG eUAoyng agiag Ta akivnTa auTd €TMPETPWVTAI OTNV €UAoyn agia.
Opwg, o€ TEPITTTWOEIG TTOU N €UAoyn agia evog €TTeVOUTIKOU OKIVATOU UTTO KATAOKEUN Ogv
MTTOPEI va €TTINETPNOET PE agIOTTIOTIA, TO OKIVNTO ETTIUETPATAI OTO KOOTOG WEXPI TN VWPITEPN
METAEU TNG nuUEPOMNVIaG OAOKANPWONG TNG KATOOKEUANG KAl TNG NUEPOMNVIOG OTnV OTToia N
euAoyn agia kaBioTaTtal duvaTo va emiPeTPnOei Pe aglotmoTia. H TpotrotToinon o€ Ba emTnpedoel

TIG OIKOVOMIKEG KOTAOTAOEIG TOUu OpiAou KaBwg dev KaTEXEl ETTEVOUOEIG OE aKivnTa.

ANI 41 l'eswpyia — TpoTrotToINUEVO

H Ttpotromroinon atraitei TN xprion €vog TTPOECOPANTIKOU ETTITOKIOU TnNG ayopdg OTTou Ol
uttoAoyiopoi euAoyng agiag Baaiovtal o€ TTPOECOPANUEVES TAPEIOKEG POES KAl TNV KATAPYNON
NG atmmayoépeuong va AapBdavovTal utTtown ol BIOAOYIKOI JETAOXNMATIOUOI KATA TOV UTTOAOYIOUO
NG €UAoyng agiag. H tpotrotroinon 8¢ Ba €xel emidpacn OTIG OIKOVOMIKEG KATAOTACEIG TOU

Oupilou kaBwg dev £xel avaAdpel kapia yewpyikh dpaotnpidTnTa.

AMNXM 5 Mn KukAhogopouvra [lepiouoiakd 2Toixeia 1mou  Katéyxovrtal 1mpo¢ [MwAnon kai

Algkotreioec ApaoTnpidTnTeC - TpoTrotroinuévo (kal eTTakdAouBbec TpoTtTotroinosic oto AMXIT 1

MNpwTtn Epapuoyn Twv AlgBvwyv MpoTiTtwyv Xpnuaroolkovoulknc MAnpo@dpnonc) (ioxuouyv via

TIC ETAOIEC AOVIOTIKEC TTEPIOOOUC TTOU EEKIVOUV TNV A JETA TNV 1n louAiou 2009)

H Ttpotrotroinon Olgukpiviel 0TI OAA TA TTEPIOUCIOKA OTOIXEID KAl Ol UTTOXPEWOEIG MIOG
BuyaTPIKAG TAIVOPOUVTAI WG KATEXOPEVA TTPOG TTWANCON €dv éva TTPOypauua TTWANCONG yia
MEPIKN O1GBe0on KaTaAfyel o€ ATTWAEIN TOU €AEyXOu TNG Kal Ba TTPETTEl VO YiVOUV OXETIKEG
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YVWOTOTIOINCEIG YIa auTrh Tn BuyaTtpik €pOcov TTANpEiTal 0 opIoPog yia pia dlakoTrEioa
opaotnpidTa. H emakdAoubn tpotrotroinon oto AMXIT 1 opiCel OTI AQUTEG OI TPOTTOTTOINCEIG
Ba e@apuolovtal PHEAAOVTIKA ammd Tnv nuepounvia petaBaong oe AMXM. O Opihog Ba
€EQAPPOCEI TNV TPOTTOTTOINCN QUTH WEANOVTIKGA O€ OAEG TIG MEPIKEG BlaBETEIG BuyaTpIKwy aTTd

TNV 1n lavouapiou 2010.

Kopieg AoyIoTIKEG apXES
3.1 Bdaon evomoinong

O1 ouvnuuéveg eVOTTOINUEVEG OIKOVOMIKEG KataoTdoel Tng Etaipiag, mepiAaupfdvouv Tnv
eTalpia Kal TIG BUyaTPIKEG TNG. OUyaTPIKEG ETAIPIEG €ival OAEG OI ETAIPIEG OTIG OTTOIEG N ETAIPIT
AAIOZ MAASTIKA AB.E.E. aokei éAeyxo. O éAeyxog utrdpxel 6tav n AAIOT MAASTIKA
A.B.E.E. dueoa 1 éupeca diatnpei TNV TTAEIOWPNQIO TWV PETOXWY TNG ETAIPIOG OTNV OTToia £XEI
emrevduoel, €iTE €XEl TNV duvATOTATA VO KATEUBUVEI Kal va €§ouoiddel Tig ammo@doelg tng. Ol
OIKOVOMIKEG KATAOTACEIS Twv Buyatpikwy TrepIAaUBAVOVTAl OTIG EVOTTOINUEVEG KATAOTACEIG
QTTO TNV NUEPOUNVIO TTOU OTTOKTATAI O €AEYXOG KAl HPEXPI TNV NUEPOMNViIa TTou Travel va

ugioTaTal 0 £AeyX0G.

O Oupihog d¢ev €xel ouyyeveig eTaipieg A koivoTTpagieg. OAeg o1 evOOETAIPIKEG TUVAAAQYEG KAl TO
uttoAoITa £xouv atroAEIPBEi KaTd TNV evoTtroinon. O EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG

NG €TQIpiag (UNTPIKA) TTEPIAaPBAvVOUV TNV akdAoubn BuyaTpikn eTaipia.

Emwvuyia ApaoTnpioTnTa ‘Edpa MooooT6 (MNTPIKAG)

Hellas Holiday Hotels A.E| =evodoxelakn emmix/on | Ay.NikdAaog Kprtng 100 %

3.2 Evowpareg mayieg aKkivnTomoInoeis

Ta Ameda — Oikémeda, Ta Kripia kai Ta MnxavAiuata ag@opouv BlounXavikd KTipia Kal

EYKATAOTAOEIG KABWG KAl EEVODOXEIAKESG EYKATAOTATEIG.

Ta M1eda kai Ta Kripia, kaBwg kal Ta MnyxavAuata TTou avrikouv oTov BIounxavikd KAGdo
TTapouciddovTal oTnV AvatTpooappoouévn (eUAoyn) agia Toug, WEIOV TIG CUCOWPEUMEVEG

OTTOOREO0EIG KAl TUXOV ATTOUEIWOEIG TOUG.

H amoTtiunon Twv Tapamdvw EVOWPOTWY Trayiwv oTn «eUAoyn» aia Toug €yive atmo
avegaptnto ekmiunty (MANOZ E.M.E.) kai dievepyeital ePIodikd KABe 4-5 xpovia ekTOG €AV

TTapouciacTei avaykn va dievepynBei vwpitepa.
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O1 gykataoTdoelg TNG {EVOOOXEIAKNG HOVAdAG TToU €XEl N €TAIpiA OTNV KATOXN TNG OTNV
Oeooalovikn TTapoucialovTal OTO IOTOPIKO KOOTOG HEIOV TIG CUCOWPEUPEVEG QATTOORECEIG

TOUG, KaB’ 611 £xouv OAOKANPwOEi TTpdCPaTa.

Katd tnv evotroinon avatébnke oe ave¢aptnto ekmiunt) (MANOZ E.M.E.) n amotiunon Twv
aKIvATwy TnG BuyaTtpikng Hellas Holiday Hotels A.E., é101 woTe va amrotuttwOei n utrepagia

(apvnTIKA) OTIG EVOTTOINUEVESG OIKOVOUIKEG KATAOTACEIG.

Ta uméAorimma ayia (ETITTAQ, OKEUN Kal AOITTOG €EOTTAIONOG) TTapouaidlovTal oTo IoTopIKO

KooToG, peiov TIG CUCOWPEUPEVEG OTTOORETEIG TOUG.

MeTayevéoTepeg dATTAVEG KATaXwpPOUVTAl WG auénaon TnG AoyioTIKAG agiag Twv eVOWPATWY
TTayiwv yévo av mlavoloyeital 0TI HEAAOVTIKA OIKOVOUIKG o@EéAn Ba eiopeUgouv oTov OUIAO

KOl TO KOOTOG TOUG UTTOPEi va atToTINNGEi agiommaoTa.

O1 €TMIOKEVEG KAl CUVTNPAOEIG KATAXWPOUVTAI OTa £€£00a TNG TTEPIOOOU TTOU APOPOUV.

Otav  TPOKUTITOUV  QUENOEIG OTNV  AOYIOTIKA  adia  Twv evowpatwy Trayiwv  atmo
avatpocapuoyr otnv eVAoyn agia, autég KataxwpouvTtal atr’ eubeiag o amoBeuaTikKO TWV

IDiWV KEPOAdiwV.

Meiwoeig atnv AoyIoTIKr agia KataxwpouvTal O¢ JeEiwon Tou atroBeuaTikol €9’ 600V OTO

TTapeABOV €ixe oxnUATICOE TETOI0 ATTOBEPATIKG VIO TO iDIO TTEPIOUCIAKS CTOIXEIO.

Meiwoeig TNG agiag PEYOAUTEPEG TOU QTTOBEUATIKOU ) PEIWOEIG YIA TTEPIOUCIOKA OTOIXEIA YIO

TNV OTTOIa BEV €XEI OXNUATIOOEI ATTOBEPATIKG, KaTaxwpouvTal wg £6000 OTA ATTOTEAECUATA.

OT1av o1 AoyIOTIKEG agieg TwV EVOWNOTWY AKIVNTOTTOINCEWY UTTEPBAiVOUV TNV AVOKTACIUN agia

TOUG, N dIaPOopa (ATTOUEIWON) KATAOXWPEITAI WG €000 OTA ATTOTEAEOUATA.

Katd tnv TTWANCN Twv EVOWMPOTWY Trayiwv, ol dla@opég WETAEU TOU TIWAUATOG Kal TNG
AoyIOTIKAG agiag kataxwpouvTal wg kKEPdN A {nuieg ota amoteAéopara. Otav Ta evowuata
TTAyIa QTTOTINWVTAI OTIG EUAOYEG agieg TOUG, TO ATTOBEUATIKO TTOU UTTAPXEI OTa ISl KEQAAQIQ

KATA TNV TTWANGCH, HETOQEPETAI OTA KEPDN £IG VEOV.
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3.3 Amooféoeig

Ta oikémreda dev ammooBévovTal. O amooBECEIG TwV AAAWV OTOIXEIWY TWV EVOWUATWY TTayiwv

utroAoyi¢ovTal ye Tnv oTtabepr) nEB0dO péoa otV WEEAIUN Cwr TOUG TTOU €XEl WG EENG:

KTIPIA 45-50 €1n
MHXANHMATA 25-30 €1n
AYTOKINHTA 5-10 €
EMIMNAA & AOINOX EZOMNAIZEMOZ | 3-10 ém

3.4 Ymepadia

H utrepaia avtirpoowtelel 1o €mITTAéov Tipnua 1ou KataBdaAAetal ammd Tov OuiAo yia Tnv
a1roKTNON VEWV BuyaTpikwy eTaipiwv. lMpokUTmTel amd TN oUyKPIon TOU TIMAMOTOG TTOU
KATaBAAAETal yia TRV aTTOKTNON MIAG VEAG €TAIPIAg ue TNV avaloyouoa atov OuiAo eUAoyn agia
TwV 18IV KEQAAQiwv TNG, KATA TNV nNUEPOPNVia TnG atrékTnong. H utrepagia TTou TTPOKUTTTEI
atrd TNV OTOKTNON VEWV BUYOTPIKWY ETAIPIWV  EPQAVICETAI IOIAITEPWS OTIG OIKOVOMIKEG
KaTaoTdoelg. Kabe xpdvo dievepyeital EAeyx0g TNG UTTEPASIag yia TUXOV ATToEiwon, N oTToia
MEIWVEI TO APXIKO TTO0SG OTTWG AUTO ATTEIKOVICETal 0TOV IcOAOYIoUS. KaTd TOV UTTOAOYIOHO Twv
KEPOWV A {NUIWV TTOU TTPOKUTITOUV OTTO TNV TTWANCN CUPHETOXWYV, AQUBAVETAI UTTOWN N TUXOV

utrepagia TNG TTPOG TTWANOCN £TAIPIOG.

Ma v euxepéaTepn SIEKTTEPAIWON TwV EAEyXWV aTTopgiwaong (impairment test), To TT006 TNG
uTTEPOEIaG KOTAVEUETAI O€ HOVADEG dNUIOUPYIaG TAPEIOKWY Powv. H povada Tapeiokwy powv
gival N PIKPOTEPN TTPOCBIOPICIUN OPAdA OTOIXEIWV EVEPYNTIKOU TTOU ONUIOUPYEI aveEapTnTES
TAMEIOKEG POEG KOl QVTITTIPOOWTTEUEI TO ETTITTEDO OTO OTT0I0 0 OPIAOG GUAAEYEI Kal TTAPOUCIALE!
T OIKOVOUIKA OTOIXEIO YIO OKOTTOUG €0WTEPIKAG TTANpo@dpnong. H atoucgiwon yia Tnv
utrepadia, kabopifeTal e TOV UTTOAOYIOUO TOU AVOKTACIUOU TTOO0U OTTO TIG HOVADEG TAUEIOKNG
PONG ME TIG OTTOiEG OuUVOEETal N uTTEPAgia. Znuieg OTTOUEIWONG TTOU OXETICOVTal WE TNV
utrepagia, dev ITTOPOUV va avTIOTPAPOUV 0 PHEANOVTIKEG TTEPIOdOUG. O OUIAOG TTPaYUATOTTOIE
TOV €TACIO €AEYXO Yia atropeiwon utrepagiag oTig 31 AekeuBpiou TNG eKAOTOTE XPRong. AuTtoi

Ol UTTOAOYIOUOI OTTAITOUV TN XPAON EKTIUACEWV.

TNV TEPITITWON TTOU N €0AoyN agia Twv 18wV KePaAaiwv KAaTd Tnv nuepounvia egayopdg piag
eTalpiag givalr yeyaAuTtepn ato TO TiPNPa TToU BOBNKE yia TNV AtroKTNOA TNG, TOTE TTPOKUTITEI
apvnTiKA uTrepagia (€00d0), n oTToia KaTaxwpeiTal ateudeiag wg €0000 OTNV KATAOTOON

QTTOTEAECUATWV.
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‘Ewg Twpa o Ouihog mrepidauBaverl pia Buyatpikh, Tnv Hellas Holiday Hotels A.E. katd tnv

aTTOKTNON TNG OTTOIAG TTPOEKUYE apvNTIKN utrepadia (€0000).

3.5 Aowpareg AKIvNTOTTOINOEIS

O1 aowpaTeg aKIVNTOTIOINOEIG aTTOTEAOUVTAI ATTO EUTTOPIKA CAUATA Kal aTrooRévovTal BAcel
NG EKTIHWHEVNG WPENIUNG CwNG Toug A BAcel TG XPOVIKNAG BIAPKEIOG TTou I0XUOUV, N OTToia

oTnv eTaIpia gival TTEVTE £€TN.

3.6 Amouciwon Adiag lNMeprouciakwyv Zroixeiwv

O1 AoyIoTIKEG agieg TWV POKPOTTPOOECUWY OTOIXEIWV TOU EVEPYNTIKOU €AEYXOVTAl YIO TUXOV
aTtropgiwaon Toug Otav yeyovota ) aAAayEg oTIG ouvbnkeg uTTodnAwvouv OTI N AOYIOTIKN agia
MTTOPEI va unv ival avaktAoiun. H utrepadia kal ol acwuaTteg akivnTOTTOINCEIG PE ATTEPIOPIOTN
didpkeia CwnG EAEyxovTal yIa aTTouEiwon TouAdxioTov o€ eTAoIa Baon. Otav n AoyioTiKA agia
KATTOIWV TTEPIOUCIOKWY OTOIXEIWV UTTEPPAiVEI TNV avakTriolun agia Toug, n avtioToixn {nuia
OTTOMEIWONG  KATOXWPEITAI  OTnV ~ KATAoTOon  OToTeAeopaTwy. H  avaktmoiun  agia
TTPOOBIOPICETAl WG N PEYAAUTEPN agia peTagUu TG KaBapng TIMAG TTWANONG Kal TNG a&iag
xpnoewg. Kabapr Tiur TwWANong €ival To Tood TTou PTTopEi va eiIo0TTpaxBei amd tnv TwAnon
€VOG TTEPIOUCIOKOU OTOIXEIOU OTNV OTToIO Ta PEPN TTPOXWPEOUV OIKIOBEAWG, apou agaipedei
KABe Gueco KOOTOG yia TV OIABECN TOu TTEPIOUCIAKOU OTOIXEIOU, eV agia xpriong eivail n
KaBapny TTapouoa agia Twv EKTIMWHPEVWY HEAAOVTIKWV TAPEIOKWY POWV TTOU AVOUEVETAI VO
TTpayuaTotroinBouv atmd TNV Cuvexn XPron €vog TTEPIOUCIOKOU OTOIXEIOU Kal aTrd TO €0000
TTOU AVOUEVETAI VA TTPOKUWEI aTTd TNV SIABECT) TOU OTO TEAOG TNG EKTINWHEVNG WPENIUNG (WG
Tou. A TOUG OKOTTOUG TIPOCdIOPICUOU TNG QTTOMEIWONG, TA OTOIXEIM TOU €VEPYNTIKOU
OoMadoTIoIoUVTAl OTO XOAUNAGTEPO ETTITTEDO YIO TO OTIOI0 Ol TOMEIOKEG POEG duvavTal va

avayvwpioBouv EexwpIoTd.

3.7  Zuuueroxéc o BuyarpikéC

O1 ouppetoxég oOTIG BuyaTpiKEG, Ol OTIOIEG OTTEIKOVICOVTAlI OTIG OTOMIKEG OIKOVOMIKEG

KATOOTAOEIS TNG MNTPIKAG ETAIPIOG ATTOTIHWVTAI KAT OpXAV OTOo KOOTOG KTHoNG TOUG Kal

MEIVOVTaI PE TUXOV aTTopeiwon TNG agiag Toug.
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3.8 Emevduoeig akiviiTwv

Emévduon og akivnta cupgwva pe to AAIN ap.40 gival Ta akivnta (yn A KTipia) TTou Katéxovral

aTTo TOV IBIOKTATN | aTTO TOV MICOBWTA Ye BAon XpNUaATodoTIKA uicBwaon:

. MNa va atrokopiovTal gicBwuata
. MNa ke@aAalouxIKO KEPDOOG

. 'H ka1 Ta dUo

O1 emmevdloelg og akivnTa TTapouaialovial oTnv avatmrpooappoouévn (dikain) agia Toug. H
etaipeia avébeoe oe ave¢aptnto ekmiunty (MANOZ ENE) tnv ekTiunon toug otn “Aikain” aia

TOUG.

Képdog i ¢nuia av TTpokuTITel a1rd pia aAAayr) otnv dikain agia Tng €mévduong o€ akivnta

TepINaBAveTal oTa KaBapd KEPDN ) ¢nuieg yia TNV TTEPIOSO OTNV OTTOIa TTPOKUTTTEI.

3.9 Amobéuara

Ta amoBéuarta armeikovifovtal oTn XounAodTepn agia, PeTagu Tou KOOTOUG KTHOEWG R

TTAPaywWYyng TOUG Kal TNG PEUCTOTTOINCIKNAG Toug agiag. PeuoTotroifoiun agia givai n

EKTIMWMEVN TIMA TTWANCNG, MEIWPEVN KATA TO KOOTOG dIABeoNG Twv aTroBeUdTWY. TOo KOGTOG
Twv amoBepdtwy TpocdiopifeTal ye TN MEBOdO TOUu PEOOU OTOBUIKOU KOOTOUG KOl
TepIAauBAvel TIG dATTAVEG ATTOKTNONG TWV OTTOBEUATWY Kal TIG ATTAVEG TTAPAYWYNS TOUG
(epooOoV TTPOKEITAl YIO ATTO IDI0TTAPAYWYI TTPOEPXOMEVA TTPOIOVTA). EIdIKOTEPQ, Ta AVAAWGCIKA
UAIK& ouvTripNOoNG TwV UNXOVNUATWY Kal Ta avTOAAOKTIKG YEVIKNAG XPriong €¢odoTtrolouvTal

KATA TO XPOVO ThG ayopds TOUG.

3.10 Epmopikéc amaitTRoeIS

O1 euTTOPIKEG ATTAITACEIG TTapouaidlovTal agou agaipebouv ol TTPORAEYEIS yIa ETTICQPAAEIG
aTTaITAoEIG TTou Ba TTPoKUWouUV atrd Tnv ouvhin Asitoupyia Tng etaipeiag. MpoPAEweIg yia
ETTIOQOAEIG EUTTOPIKEG QTTAITAOEIS YivovTal OTavV auTéG Bewpolvtal auPiBoAng eioTrpagng n
€Xouv KIvnBei vouikég dladikaaies. e KABE nuepopnvia 1I00AOYICHOU YiveTal EKTIMNON O¢ OAEG
TIGC KABUOTEPNUEVEG 1] ETTICQPAAEIC ATTAITACEIG KAl €AV UTTAPXEl AVOYKAIOTNTA OnuIoupyiag
TPORAEYNG yia emo@alAcic amaitioelg. Kapia atraitnon &gv diaypd@etal uéxpl va EavriAnbouv

OAEG OI VOUIKEG EVEPYEIEG VIO TNV €i0TTPAEN TNG.

EtAoia Oikovouikr) 'EkBeon yia Tnv xprion 42
mou €Ange Tnv 31 AekeuPpiou 2008

/

n
8

P

pPilasl



3.11 Xpnuarooikovouikd Méoa

Ta XPNUATOOIKOVOUIKA PECO TTOU KATEXEI N ETAIPEIN APOPOUV TITAOUG UETOXWV ETAIPEILV TTOU

gival elonypéves oto X.A.

ZUpgwva pe 1o AAM 39 ol TiTAOI TTOU OTTOKTWVTAI ATTO TNV €TAIPEIa e TTPOBEDN TNV TTWANCNH
TOUG KOl EUXEPEIA PEUCTOTTOINONG, TAEIVOUOUVTAI TRV KATNyopia Twv TITAWV TTOU ATTOTIUWVTOI
otnv  “elAoyn” agia TOuG pE METAPBOAEG KATOXWPOUMEVEG OTA  OTTOTEAEOMATO KOl

TTapouciddovTal oTnv “e0Aoyn” (TpExouoa) agia Toug.

3.12 Tausiaka diabéoiua kai icoduvaua

Ta Tapelakd d1aBéoiya Kal Tapeloka 10000Uvaua TrepIAauBavouv Ta PETPNTA, TIG KOTOBEOEIG

OWewG Kal TIG KaTabéoelg TTpoBeouiag Bpaxeiag dIAPKEIAG.

3.13 Tpamelikog daveiouogs

OAeg o1 daveIakEG UTTOXPEWOEIG KATAXWPOUVTAI apXIKA OTO KOGTOG TO OTT0I0 AVTAVOKAG TV
€UAoyn agia TWV EICTTPOKTEWY TTOOWV MEIWPEVN UE TO AUECA ££00a aUvayng Twv daveiwy.

MEeTA TNV QpXIKr) KATAXWENON ATTOTIHWVTAI OTO QvATTOORECTO KOOTOG.

3.14 Koorog Aaveiopou

KooTtog daveliopou €ival o1 TOKOI Kal GAAEG DATTAVEG TTOU TTPAYMATOTTOIOUVTAl aTTd pia
ETTIXEipPNON 0€ oX£0n Pe TNV avaAnwn daveiwv. To KOOTOG davelopoU TTPETTEI va AoyideTal oTa
€€000 XPNOEWG OTNV OTTOI TTPAYUATOTIOIEITAI EKTOG EAV PETAPEPETAI OTA TTAyIa oToIXEia. To
KOOTOG OaveIOPOU TTOU OXETICETAl AUECO ME TNV ayopd, KATOOKEUN 1R Tapaywyr &vog
ETMIAECIIOU TTEPIOUCIOKOU OTOIXEIOU, TTPETTEI VO PETAPEPETAI OTA TTAYIO WG TUAMA TOU KOOTOUG
TwV OToIXEiwv autwyv. EAEGIUO TTEPIOUCIAKG OTOIXEIO €ival €va TTEPIOUCIOKG OTOIXEIO TTOU
KATA avAaykn XPEIAZeTal Yia onUavTIK XPOVIKI TTEPIOdO TTPOETOINACIag yia TV XPAOoN yia TNV

OTTOix TTPOOPICETAI 1 YIO TNV TTWANOCH TOU.
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3.15 MakpompoBsouss YmoxpewoeIs

O1 paKkpOTTPOBECUEG UTTOXPEWOEIG TTEPIAAUPBAVOUV OAEG TIG UTTOXPEWOEIS TWV OTTOIWV N

TTPoBeapia TTANPWHNAG UTTEPPRAiVEl TOUG BWOEKA PAVEG.

3.16 Kparikéc Emiyopnynoeig

O1 KpaTIKEG ETTIXOPNYNOEIG KATaxwpouvTal oTnv €UAoyn afia Toug OTav uttapyxel €UAoyn
BeBaidtnTa OTI N €mMxopriynon Ba eiomrpaxdei kai o OpiAog Ba cuppopewoei pe GAoug Toug
TTPOPRAETTOPEVOUG Opoug. KpaTiKEG ETTIXOPNYNOEIG TTOU a@opoUv KOOTn avaBdAlovTal Kai
KaTtaxwpouvTal 0TV KATdoTaon AoyaplaouoU atroTEAEOUATWY PEoA o€ pia TTepiodo TETOIA
WOTE va UTTAPXEI QVTIOTOIXNON PE Ta KOOTN TTOU TTpoopiovTal va amolnuiwaoouv. O1 KPOTIKEG
ETTIXOPNYNOEIG TTOU OXETICOVTAlI PE TNV ayopd EVOWUATWV Trayiwv, trepIAauBdavovTal oTIg
MOKPOTTPOBECUEG UTTOXPEWOEIG WG £0000 ETTOPEVWV XPHOEWV KOl PETAPEPOVTAl WG £€000a
oTnv Katdotaon AoyaplioopoUu aTroTeAEOPATWY, KATd Tn dIApKEId TNG WEENUNG (WNG TwV

ETTIXOPNYOUUEVWY EVOWMNATWY TTAYIWY CTOIXEIWV.

3.17 ®opoAoyia sicodrjuarog & avaBarAdusvor ¢opoi

H @opoAoyia Tou £T0Ug Kai TNG TTEPIOdOU UTTOAOYIZETaI EEXWPIOTA YIa KABE pia atrd TIG ETAIPIES
TToU TTEPIAOPBAvVOVTAl OTIG €EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG, OUPQWVA HE TOUG
@OPOAOYIKOUG VOPOUG TTou IoxUouv oTnv EAAGSa. O @opog €100dAuaTOG KABE e€TQIpiag

uttoAoyiCeTal BACEI TWV KEPDWV OTTWG QUTA AVAPOPPWVOVTAI OTIG POPOAOYIKEG TOUG BNAWCEIG.

Emiong mepiAappaver TTpdobeTOUG POPOUG £I00BUATOG TTOU TTPOKUTITOUV ATTO (POPOAOYIKOUG

EAEYXOUG TWV POPOAOYIKWY aPXWV.

O avapaAAouevog @opog €100dnuaTog uttoAoyileTal Je TV xprion g peBGdou utToxpEwang,
YyVWwaoTr wg HEBodOG UTTOAOYIOHOU pE BAon Tov IooAoyIoNO, O’ OAEG TIG TTPOCWPIVEG OIOPOPES
Katd tnv nuepounvia looAoyiopou. Mpoowpivég Sla@opés eival o1 dlaQopeég HETAEU TNG
AOYIOTIKAG a&iag €vOg TTEPIOUCIAKOU OTOIXEIOU 1 UTTOXPEWONG Kal TNG QOPOAOYIKAG BdAong

TOUG.

O1 TTPOCWPIVES BIOPOPESG UTTOPET va gival:

. dopoloynTéeg TTPOCWPIVES OIAPOPES Ol OTTOIEG Eival TTPOCWPIVES dlaPopES TTou Ba

KataAngouv o€ @opoAoynTtéa TTOOd KATd TOV TTPOadIopIoUO Tou PopoloynTéou KEPOOUGS (A TNG
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@OPOAOYIKNG CNMIag) Twv PEANOVTIKWY TTEPIOdWY, OTAV N AOYIOTIKF agia TOu TTEPIOUCIOKOU

OTOIXEIOU A TNG UTTOXPEWONG AVOKTATAI ] TOKTOTTOIEITAI.

. EkmeoTtéeg TTpoowpIvéG OlIAQOPEG, OI OTTOIEG €ival TTPOCWPIVEG dloQopeéS TTou Ba
KataA&ouv o€ TTO0A TTOU Eival EKTTECTEQ KOTA TOV TTPOCBIOPIONO TOU QOPOAOYNTEOU KEPOOUG
(4 @opoAoyikn ¢nuia) Twv PEAAOVTIKWV TTEPIGdWY, OTAV N AOYIOTIKN a&ia Tou TTEPIOUCIOKOU

OTOIXEIOU f UTTOXPEWONG AVAKTATAI ] TAKTOTTOIEITA.

MNa OAeg TG @opoAoynTéeg TTPOOWPIVEG OlaPopég Ba avayvwpiletal pia avaBaAAopevn
POPOAOYIKI) UTTOXPEWON, EKTOG €AV N avaBaAAOPEVN GOPOAOYIKN UTTOXPEWON TTPOKUTITEI OTTO
TNV OPXIKA avayvwpion TNG UTTEPASIag r TNV apxIKr avayvwpion £vog TTEPIOUCIOKOU OTOIXEIOU
f uttoXpéwong o€ Jia ouvaAlayr) TTou dev gival ouvévwon ETTIXEIPAOEWY Kal KATA TOV XpOvo
ouvoAAayrg dev eTnpeddel oute TO AoyIOTIKO KEPOOG, oUTE TO @opoloyntéo KEPDOG (A
@opoAOYIKN {nuia). Ava@opiKa HE TIG TIPOCWPIVEG POPOAOYIKES dIAPOPES TTOU OXETICOVTAI UE
eTTeEVOUOEIG 0 BuyaTPIKEG, OUYYEVEIG ETAIPIEG KAI CUPUETOXEG OE KOIVOTTpagieg avayvwpileTal
avaBaAAduEVn POPOAOYIKF) UTTOXPEWON, €KTOG €AV N WNTPIKN €TaIpia, O €TEVOUTAG 1 O
KOIVOTTPATTWV gival o€ B€an va eAéyEOUV TO XPOVIKO ONWPEIO TNG avaoTpoPrG TNG TTPOCWPIVIG

d1a@opdg Kal avauéveTal 0Tl n TTpocwpivh diagopd dev Ba avaoTpa@ei 0To 0paTd PEAAOV.

Ma OAEG TIG EKTTECTEEG TTPOOWPIVES dlaPOPES Ba avayvwpileTal pia avaBarAouevn GopoAoYIKN
aTTaiTnoNn, oTNV €KTAON TTOU gival MOavo OTI UTTdpXEl BIOBECINO POPOAOYNTED KEPDOG EvavTi
TOU OTIOIOU N EKTTECTEQ TTPOOWPIVA Ola@opd JTIOPEI va  XPNOIPOTIOINBEl, €KTOG av n
avaBaAAOuevn @OpPOoAOYIKA aTTaiTnan TTPOKUTITEI aTTO TNV APXIKN avayvwpion TTEPIOUTIGKOU
OTOIXEIOU 1} UTTOXPEWONG TTOU Oev gival Ouvévwon ETTIXEIPACEWY KAl KATd Tov Xpovo

ouvoAAayrg Oev eTnpeddel oute TO AoyIOTIKO KEPOOG, oUTE TO @opoloyntéo KEPDOG (A

QOPOAOYIKN ¢nuia).

AvaQOpIKA HE TIG EKTIUWHPEVEG TTPOCWPIVEG DIAPOPEG TTOU OXETICOVTAI UE ETTEVOUCEIS OF
BUYOTPIKEG, OUYYEVEIG KOl OUPMETOXEG O€ KOIVOTTPOgieG avayvwpiletal amaitnon atmmo
avaBaAAduevo @Opo €1000AUATOG GTO BaBud TTou gival TMBAvO OTI O TTIPOCWPIVES dIAaPopES Ba
avaoTpa@ouv oT1o TTpoBAeTTOuEVO PEANOV Kal Ba uTTapxel @opoAoynTéo KEPOOG EvavTl TOU

oTT0ioU N TTPoCWpPIVA dlagopd UTTOPEI va XpNaIUoTToINBE.

H avaBaAAduevn @opoloyia kaTtaxwpeital wg €0000 1 €£0d0 Kal cuuTtrEPINAUBAvETal OTO
KEPDOG N Cnuia TNG TTEPIOdOU, €KTOG €dv N Qopoloyia TTnyddel ammd pia cuvaliayn n éva
YEYOVOG TO OTTOI0 KaTaXwpEiTal (€ite oTnv idlIa A 0 dIAPOPETIKA TTEPIOdO Xprong) atreubeiag

oTa idla kepdAaia ) atd €ayopd 0 OUVEVWON ETTIXEIPAOEWV.

EtAoia Oikovouikr) 'EkBeon yia Tnv xprion 45
mou €Ange Tnv 31 AekeuPpiou 2008

/

n
8

P

pPilasl



3.18 Mapoxéc oc epyadouévoug

20pewva pe 1o AAIT 19 n eTaipia uttoXPEOUTAI VA YVWOTOTTOIE:

a) YTtroxpéworn, otav £vag epyalouevog EXEl TTAPAOXEI UTTNPECIA YE AVTAAAQYUA TTAPOXES

o€ gpyafouévoug, TTou Ba TTpayuatoTroin8ouv JEAAOVTIKAG Kal

B) Aatrdvn, 6TaV N OIKOVOUIKA OVTOTNTA AVOAWVEI TA OIKOVOUIKA OQEAN TTOU TTPOKUTITOUV
aT1rd TNV UTTNPECIA TTOU TTapacxEOnke atmo Evav epyaloOpevo PE avTAAAQYUa TIG TTOPOXEG O€

£pyadopEvouc.

H eTaipia avéBeae 0TO OIKOVOWIKO TTAVETTIOTHUIO ABNVWY TNV EKTTOVNON avaAOYIOTIKAG MEAETNG
ME OKOTTO TNV OlEPEUVNON Kal UTTOAOYIOUO TwWV avaAOYIOTIKWY PEYEBWVY TTOU ATTAITOUVTAl OTTO
10 AAI 19 Kai givalr uTToXPewTIKO va KataxwpnBouv atov looAoyioud kal Tnv KardaTtaon
ATtroTeAeopdTwy KABe eTTIxeipnong. H avaAoyioTiKA YEAETN EKTTOVEITAI ETNCIWG PE NUEPOUNViIa

avaeopdg Tnv 31" AekeuBpiou.

EvOeIKTIKA:

a) Tnv avaAoyioTikh Ymoxpéwon (Actuarial Liability) katd Tnv nuepopnvia KAEIGiyaTOg TOU
looAoyiopou Tng €TIXeipnong, dNAadry TO CUVOAIKO TTOOO KEQOAQIOU TTOU TTPETTEI VO KATEXEI
(ka1 va kataxwperioel AoyioTiIK&) n emixeipnon oto TéAOG Tou €TOoug ME BAon Ta £€Tn
TTPOUTTNPETIOG TWV EPYALOPEVWV TNG TTPOKEINEVOU VO PTTOPECEI VA AVTOTTOKPIOEI YE ETTITUXIO
o1o PEAOV évavTl Twv deoueloewyv TTou AdN €xel avaAdBer yia Toug gpyalopévoug TnG. To

OuyKekpIPEvo TToa6 Kataxwpeital oto «MAOHTIKO» Tou IooAoyiopou Tng €TTixEipnong.

B) To k6éoT0G uTTNpPETiag Tou TpExovTog £Toug (Actuarial cost of the current year), dnAadn,
TO OUVOAIKGO TTO00O TIOU TIPETTEI va TTPOUTTOAOYIOEl (KAl va KOTaxwpioel AOYIOTIKA) WG
aTrapaitnTn daTTdvVn yIia TNV KAAUWN TWV UTTOXPEWOEWY TTOU Ba TTPOKUWOUV eEaITiag Tng
UTTNPECIAG TWV epyaldopévwy TNG via éva emTTAéovV €T0G META. TO OUYKEKPIYEVO TTOOO
kataxwpeitalr otnv «KATAZTAZH AMNOTEAEZMATQN» Tng emixeipnong kai Bapuver TNV

XPon TTou ETTETAI TNG NUHEPOPNVIOG TG AVAAOYIOTIKAG OTTOTIUNONG.

H emixeipnon Oev £xel emmionua 1 AVeETTioONUa €vePYOTTOINOEl Kavéva €10IKO TTPOYPANMa
TTAPOXWY TTPOG TOUG £PYACOMEVOUG TNG, TO OTTOI0 TTPOYPANUA VO DECHEUETAI VIO TTOPOXEG OF
TTEPITITWOEIS ATTOXWPNOEWV (TT.X. OUVTagI0d0TNON avatnpiag KAT) epyalopévwy. To pévo
TPOYPAPUA TTOU IoXUElI KAl €XEl EvEPYOTTOINBEI aTO TTAPEABOV €ival N CUPPBATIKA UTTOXPEWOT
(ue Baon TV 10xUoUCa vopoBeaia, v. 2112/20 kai v. 3198/55) yia TTapoxr evog eQAaTTag TTooou

oUpewva pe 170 40% Tou OXETIKOU TTOO0U TTou Ba kKataBaAAovTav o€ TTEPITTTWON atréAuong.
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3.19 lpoBAéyeig yia kivduvoug kai é§oda

MpoBAEWeIG KaTaxwpoUvTal OTAV N eTaIPEia €XEl TTAPOUCA VOUIKN 1 TEKPAIPOPEVN OECUEUON
WG aTTOTEAEOPO TTOPEABOVTWY YeEYOVOTWY Kal gival TBavov 6Ti Ba atraitnBei eicpon TTopwv
WOTE VA TOKTOTTOINOEI N UTTOXPEWON KAl UTTOPET va yivel pia agiotoTn ekTipnon Tou Tooou. Ol
TTPoPAEYeIg etTaveEeTddovTal OTO TEAOG KABE Xpriong Kal TTpooapuolovTal TTPOKEINEVOU va
avtavakAoUv Tnv TTapouoa agia TG datrdvng TTou avapéveTal va atraitnei yia Tnv dieuBETnon
NG uttoxpéwaong. O1 evOeXOUEVEG UTTOXPEWOEIG Oev  avayvwpilovTial OTIG OIKOVOUIKEG
KATaoTAOoEIG, AN YVWOTOTIOIOUVTAI, €KTOG av N TOavOTNTA €KPOWV TTOPWV Ol OTT0IEG
EVOWMOTWVOUV  OIKOVOMUIKA Oo@EAN eival  eAdxiotn. Or1  evdexOueveg amaitioelg  Ogv
avayvwpiovtal OTIG OIKOVOMIKEG KATAOTACEIG OAAG  yvwoToTTolouvTdl, €QO0OV  EI0PON)

OIKOVOUIKWY OQEAWV gival TTiBavr).

3.20 Avayvwpion eo6dwv kai E§68wv

H avayvwpion Twv 000wV yiveTal wg €EAG:

o NMwARoeig ayabwyv: O1 TTwARo€Ig ayabwy avayvwpilovTal 0Tav n eTaipeia Tapadidel Ta

ayabd otoug TTeAATEG i} Ta dlaTnEEi TTPOG QUAAELN hE euBUvn Tou TTEAATN Kal N €i0TTpagn

TNG ATTaiTNONG €ival EUAOYa €EQ0@ANICUEVN.

. ‘Ecoda atré evoikia: Ta ¢é00da atrd evoikia avayvwpifovtal BAcel xpovikAG avaloyiag.

. ‘Ecoda amd tokoug: Ta ¢00da atmmd TOKoug avayvwpilovTal Baoel XpovikAg avaloyiag

Kal JE TNV XPHon Tou TTPAYMATIKOU ETTITOKIOU.

° ‘Ecoda amd xpedypaga: Ta €o0oda amd xpedypaga avayvwpifovral otav gival

aTTaITNTA A OTAV TTPOKUTITOUV AOYW TNG aTToTipnong atnv “clAoyn” agia Toug.

. Mepiopata: Ta uyepiopata Aoyifovtal wg €00da oTav BeueAiwvetal dikaiwpa gioTTpagng

Toug. Ta €¢oda avayvwpifovtal oTa armoTeAéopaTa o€ dedouleupévn Baon.

3.21 Aiavoun Mepioudarwv

H diavopr) Mepiopdtwy OToug HPETOXOUG TNG ETAIPEIAG KATAXWPEITAI WG UTTOXPEWON OTIG

OIKOVOWIKEG KATAOTACEIG OTAV N IAVON eyKPIVETAI OTTO TNV [EVIK ZUVEAEUON TWV PETOXWV.
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3.22 Aiayxeipion kivduvwv

H etaipia dpacTtnploTrolEital, €KTOG TNG €AANVIKAG ayopdg Kol O€ ayopEg KUpPiwg Tng

EupwTraikng ‘Evwong kal o€ pikpoTepo Babud ota BaAkavia kal o€ GAAEG TPITEG XWPEG.

H etaipia TTapdyel Kupiwg €LeIBIKEUPEVA TTPOIOVTA YIO QYPOTIKEG €QAPUOYEG. AlaBETEl agipd
OITTAWPATWY EUPETITEXVIOG KAl aUTO TO yeyovog Tn BonBd va ToTroBeTel T TTPOIOVTA TNG O€

ayopég OTTwe N Mepuavia, n OAAavdia, KATT.
O1 ouvABEIG XPNUATOOIKOVOUIKOI KivOUVOI GTOUG OTTOIOUG UTTOPEl va eKTeBEi n eTaupia eivai
KivOuvol ayopdg (TIHEG a’UAWYV, ETTITOKIA), TTIOTWTIKOI Kivduvol, Kivduvol peucToTnTag, Kivouvol

TaMEIOKWY powv. EdIKéTEPQ:

Kivduvol ayopdc

. >uvaAAayuaTikog Kivouvog: OAeg ol cuvaAAayEG TNG eTaipiag yivovTal o€ eupw (€). ‘ETol

dev upioTavTal CUVOANQYPATIKOI KivOUVvOl.

. Kivbuvog miung: O Opidog dev ekTiBeTal O KiVOUVO TIHWV XPEOYPAPWY AOYW Twv

TTEPIOPICPEVWY ETTEVOUCEWVY KOl KATATOEN QUTWYV OTOV EVOTIOINKEVO 100AOYIONO WG

XPNMOTOOIKOVOUIKG OTOIXEIQ O€ EUAOYN a&ia HETW QTTOTEAECUATWY.

O Opihog ekTiBeTal 0€ PETABOAEG TWV TIMWV TWV A’ UAWV TTOU XPNOIPOTTOIEl, AOyw TNG
dIaCcUVOECNG TOUG UE TNV TIYK Tou TTETpeAaiou. H eTaipia avaAoya pe TNV Katdotaon TTou
ugioTartal oTnv ayopd Twv o’ UAWV dIEBVWG, TTPOCapHALEl TNV TTOAITIKA TWV ATTOBEUATWY

TNG KABWG KAl TNV TINOAOYIAKK TNG TTOAITIKN.

MoTWTIKOC Kivduvoc

. O KUKAOG €pyooiwv TNG ETAIPIOG TTPAYUATOTIOIEITAI KUPIWG aTTd OUVOAAQYEG HE
a&I6ToTOoUG TTEAATEG PE TOUG OTTOIOUG u@ioTaTal PAKPOXPOVIO ouvepyaoia. YTTApxel

OUVEXNG TTAPAKOAOUONON TNG TTMIOTOANTITIKAG IKAVOTNTAG TWV TTEAATWY TG KAl O€

OUVOUOOUO HE TIG MEXPI TWPA UIKPEG ETTIOPAAEIEG, EKTIMATAI OTI O TTIOTWTIKOG KivOUVOG

gival PIkpog.

H Buyarpikn Hellas Holiday Hotels A.E. dev €xel akoun dpacTtnpidtnTa.
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Kiviuvoc peuoTOTNTOC

. O kivduvog peucTOTNTOG QVTIMETWTTICETAI

ME TNV dlatipnon

IKOVWY  TAPEIOKWYV

d1a0eaipwyv Kal TNV e€acPAAIon TPATTECIKWY TTICTWOEWY TTPOG XPron. AXPNOIKOTIOINTESG

EYKEKPIMEVEG TPATTEQIKEG TTIOTWOEIG UPIOTAVTAI ETTAPKEIG yIO TNV AVTIUETWITTION TTIOAVG

ENAEIYNG TapEIaKWY O1aBeTiuwV.

. O TapakdTw TTivakag avaAuUel TIG OIKOVOUIKEG UTTOXPewaoelG Tou Ouidou kal TNG ETaipiag

TA&IVOUNUEVEG OE OXETIKA OUAdOTTOINUEVEG NUEPOPNVIEG ARENG, 01 OTToiEG UTTOAOYICOVTaI

OUPQWVA PE TO XPOVIKO UTTOAOITTO ATTO TNV NUEPOMNVIA TOU ICOAOYICHOU HEXPI TNV

ouppaTikh nuepounvia Anéng.

O OMIAOZ

(Mood ekppacpéva o €)

Evrég 1 MeTagl 1 ka MeTagl 2 kai MNavw amé 5
31 Aeképfpiog 2008 £€TOUGg 2 gTwv 5 eTwv €Tn
Aaveiopog 16.423.748,37 1.925.000,00 9.490.000,00  37.929.143,00
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 18.096.199,64 0,00 0,00 0,00
ZYNOAO 34.519.948,01 1.925.000,00 9.490.000,00 37.929.143,00
31 Aeképppiog 2007
Aaveiopog 1.031.191,24 1.240.000,00 4.960.000,00  24.800.000,00
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 11.096.809,93 0,00 0,00 0,00
ZYNOAO 12.128.001,17 1.240.000,00 4.960.000,00 24.800.000,00

H ETAIPIA

(Mood ekppacpéva oe €)

Evrég 1 MeTagl 1 ka MeTagl 2 ka Navw amé 5
31 Aeképppiog 2008 £€TOUg 2 gTv 5 eTwv €Tn
Aaveiopog 3.715.546,46 1.085.000,00 4.030.000,00  24.800.000,00
MpopnBeuTEG KOl AOITTEG UTTOXPEWOEIG 6.350.111,27 0,00 0,00 0,00
ZYNOAO 10.065.657,73 1.085.000,00 4.030.000,00 24.800.000,00
31 Aeképppiog 2007
Aaveiopog 0,00 1.240.000,00 4.960.000,00  24.800.000,00
MpounBeuTéG KA AOITTEG UTTOXPEWODEIG 7.323.532,23 0,00 0,00 0,00
ZYNOAO 7.323.532,23 1.240.000,00 4.960.000,00 24.800.000,00

Znueiwon: O uttoAoyiopog Eyive pe uttdAoiro daveiwv Tng MnTpikng oTig 31/12/2007 Tmooou gupw 31.000.000,00

(BA. onu. 11, 12).
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Kiviuvoc TapgiakwyVv powv Kal dikaing afiac EmIToKiou

. O Oupihog dev €xel OTO evepyNTIKO TOU ONUAVTIKA €VTOKO OTOIXEIO PE OUVETTEIQ T
AeITOUpyIKG €000 Kal O TOUEIOKEG POEG TOU VA Eival OUCIWOWG avegapTnTeG ATTd TIG

aAayEG OTNV ayopd TWV ETTITOKIWV.

. O «kivdouvog emiTokiwv Tou OpiAou au&davetal ammod TIG HOKPOTTPOBECUEG UTTOXPEWOTEIG, Ol

OTTOIEG CUVOEOVTAI PUE KUPAIVOUEVA ETTITOKIA.

. Ma TNV avTIMETWTTION Tou KIvOUvou n dloiknon €geTadel didpopa oevdpia dlaxeipiong Tou
ETTITOKIOKOU TTPO®IA, AapBdavovtag utrown Ot dAVEIA PE KUPQIVOUEVO ETTITOKIO €KBETOUV
Tov OpiAo o€ KivOUvo TaUEIOKWY powV Kal Odveia ue aTaBepd €mTOKIO eKBETOUV TO OpIAO

o€ KivOduvo PeTaBOAAG TNG eUAoyNG agiag.

O TrapakdTtw Tivakag ogixvel TNV petaBoAn ota képdn Tou Opidou TTPo POpwWYV (UECW TwV
EMITITWOEWV TTOU £XOUV TA UTTOAOITTA TWV daveiwv O0T0 TEAOG TNG XPRONG ME KUPAIVOUEVO

EMTOKIO OTA KEPON 0t TOAVEG OAAQYEG ETTITOKIWY, KPOATWVTOG OAEG TIG GAANEG UETABANTEG

oTOOEPEG).
AvdAuon EvaioBnoiag Twv Aaveiwv Tou Opidou og MeTaBoAég EmiTokiwy
Tokol kai £€§0da An@Béviwv Tpatredikwv Aaveiwv

O Opihog MeTaBAnTéTNTA Emwidpaon ota Emidpaon oTa

EmiTokiwv KEPON TTPO POPWV ‘1510 KegdAana
MNood xpriong 2008 1% -657.678,91 -493.259,18
-1% 657.678,91 493.259,18
MNood xprRong 2007 1% -310.000,00 -232.000,00
-1% 310.000,00 232.000,00

Znueiwon: O uttoAoyiopog Eyive pe uttdAoiro daveiwv Tng MnTpikng oTig 31/12/2007 Tmooou gupw 31.000.000,00
(BA. onu. 11, 12).

MNpoodiopIoUOC TWV EUAOYWV IV

. H e0Aoyn aia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV TTOU dIATTPAYUATEUOVTAl OE EVEPYEIG
ayopég (xpnuaTmiotrpia) (T.X. TTopAywya, HETOXEG, OPOAoya, apoifaia kKe@dAaia),
TTPoodIopifeTal ATTO TIGC ONUOCIEUOUEVEG TIMEG TTOU I0XUOUV KATA TNV NUEPOMNVIA TOU

ICOAOYIOUOU.

Errioia Oikovouikr| ‘EkOean yia TV Xprion 50 dam

mou €Ange Tnv 31 AekeuPpiou 2008 f@f@Sf]’CS —ry




. H euhoyn aia Twv XpnUATOOIKOVOUIKWY OTOIXEiwWV TTou &ev dlatrpayuatevovTal o€
EVEPYEIGC ayopES TTPOCDIOPICETAI E TN XPION TEXVIKWY ATTOTIUNONG KAl TTapadoxwyV TTou

oTtnpidovral o€ dedopéva TNG ayopdsg KATE TNV NUEPOMNVIA TOU I00AOYICHOU.

. H ovopooTiki aia peiov TTPORAEWEIS yia ETTICQPAAEIEG TWV EUTTOPIKWY OTTAITHOEWY
EKTINATOI OTI TTPOOEYYiCel TNV TIPAYMOTIK Toug aéia. Or TrpayuaTikKEG agieg Twv
XPNUATOOIKOVOUIKWY UTTOXPEWOEWY YIO OKOTTOUG EUQAVIONG TOUG OTIG OIKOVOUIKEG
KaTaoTdoelg uttoAoyidovtal ue BAon TNV TTapouca agia Twv HEAAOVTIKWY TANIOKWY POWV
TTOU TTPOKUTITOUV OTTO OUYKEKPINEVEG CUURBAOEIS XPNOIUOTTOIWVTAG TO TPEXOV ETTITOKIO TO
otroio eival diaBéoipo yia Tov OpIAo yia TN XPAoON TTAPOUOIWY XPNMOTOTTIOTWTIKWY

MECWV.

3.23 Aiaxeipion KepaAaiou

MpwTapxIKOG 0TOX0G TNG dlaxeipiong KeaAaiou Tou Ouilou gival n ammpdoKoTITn AEIToupyia
TWV ETTIXEIPNMOTIKWY dPACTNPIOTATWY, N ETTITEUEN TWV AVATITUEIOKWY OXEdiwV KaBwWG Kal n

diatpnon TG UWnAAG TTIoTOANTITIKAG S1aBAaBuIong.

MNa Tov oko1o diaxeipiong ke@aAaiwv o OuiAog TTapakoAouBei Tov deikTn «KaBapdg daveiopog
TTPOG KEPON TTPO POPWYV, XPNUATODOTIKWY, ETTEVOUTIKWY ATTOTEAEOUATWY KOl ATTOORECEWV
(EBITDA)». Zav kabapd daveiopd o Opihog opilel To OUVOAO TwV TOKOPOPWY OAVEIOKWV

UTTOXPEWOEWV [EIOV TO gUVOAO TwV OIABETiuwWY Tou.

Ma 11g xprioeig mou éAngav Tnv 317 AekeuBpiou 2008 kal 2007 avTtioTolxa o deikTnG eeAixOnke
WG €4NG.

O OMIAOZ H ETAIPIA
(Mocd exppacuéva ot XIA. EUpW) 31/12/2008 31/12/2007 31/12/2008  31/12/2007
MokpoTTpOBECUES TPATTECIKEG UTTOXPEWTEIG 49.344,00 31.000,00 29.915,00 31.000,00
BpaxutrpoBeopeg TPATTECIKEG UTTOXPEWTEIG 15.338,00 1.000,00 2.630,00 0,00
AboEIG OKPOTTP..OAVEIWV TTANP.OTNV ETTOU.XPHON 1.085,00 0,00 1.085,00 0,00
ZuvoAo AaveiopoU 65.767,00 32.000,00 33.630,00 31.000,00
Meiov: AloBEaipa Kal TaPEIoKE I00dUvaua 5.261,00 10.156,00 4.418,00 1.467,00
KaBapég Aavelopog 60.506,00 21.844,00 29.212,00 29.533,00
EBITDA 3.157,00 2.534,00 3.274,00 2.658,00
KaBapdg Aaveiopog / EBITDA 19,17 8,62 8,92 11,11

Znueiwon: O uttoAoyiopog Eyive pe uttdAoiro daveiwv Tng MnTpikng oTig 31/12/2007 Tmooou gupw 31.000.000,00
(BA. onu. 11, 12).
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ZHMEIQZEIZ 2TIZ ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

1. MAnpo@dépnon KATd TOPEA

a. MpwTeloOVTEG TOMEIG

O Oupihog pe Vv idpuon Tng gevodoxelakAg povadag otnv @eaoalovikn (A. Nikng 59 — Xp.

Zuupvng), n otoia Aeitoupyei ammd v 1/9/2006 pe tov dlokpimikd TiTAo DAIOS LUXURY

LIVING wg utrokatdoTnua kai Tnv e€ayopd Tou 100% Twv peToXWwyY TnG eTaipiag Hellas Holiday

Hotels A.E. e €dpa tov Ay. NikOAao, dpacTnplioTroicital TTAéOV Kal aTOV EVODOXEIOKO KAGDO.

‘Etol katd TNV 31/12/2008 01 dpacTnpIdTNTEG TNG €TAIPIAG APOPOUV OUO ETTIXEIPNCIAKOUG

TOMEIG, aUTOV TNG BIOUNXAVIKAG TTAPAYWYAS Kal TTWARCEWV TTPOIOVTWY aTTd TTAACTIKA a’ UAn

Kl TOV TOJEQ TTOPOXAG UTTNPECIWY (EEVODOXEIOKWV).

Ta amoteAéopara Tou OpiAou KaTd TopEéa avaAuovTal wg ENG:

1/1/-31/12/2008

ATtraloipég

Mapoxn METASU TWV
‘Ecoda Topéa MNapaywyn Ymnpeoiwv TOMEWV Evotroinuéva
Z0voho KaBapwv TTWARCEWV 14.192.386,57 | 2.801.535,44 1.771,00 | 16.992.151,01
Mikté Képdog 3.878.989,59 323.998,61 - | 4.202.988,20
KaBapd xpnpatoolkovopikd é0oda (£€00a) -2.019.999,44 184.592,10 -1.835.407,34
Képdn TTpo popwv 254.829,29 -13.754,67 241.074,62
dopol TpExovTeg & avaBalrduevol 105.459,35
KaBapd képdn 346.533,97

1/1-31/12/2007

Atraloipég

Mapoxn METASU TWV
‘Ecoda Topéa MNapaywyn Ymnpeoiwv TOMEWV Evotroinuéva
>UvoAo KaBapwv TTWANCEWV 12.473.159,37 2.322.306,36 14.795.465,73
Mikté Képdog 2.151.655,74 725.351,00 2.877.006,74
KaBapd xpnpatooikovopikd é0oda (£€0da) -1.717.919,70 444.696,32 -1.273.223,38
Képdn Tmpo popwv 949.226,31 53.734,24 1.002.960,55
dopol TpExovTeg & avaBalrduevol -181.396,98
KaBapd képdn 821.563,57
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B. Mewypagikoi TopEig

O1 yewypa@ikoi Topeig Tou OpiAou AeItoupyoUlv Kupiwg O€ TPEIS YEWYPAPIKEG TTEPIOXES. O

OlaXwPIoUOG  yiveTal

Me PBdon TOV TOTIO TrAPAdoOoNnG Twv TTwAOUPEVWY ayabwyv Tou

ETTIXEIPNOIOKOU TOMEA TNG TTAPAYWYNG. H TTapoxr uTIpPecIWY KATaTdooeTal oTov TOTTO TTOU

TTAPEXETA.
1/1-31/12/2008
2uUvoho Emevduoeig
MwAnoeig EvepynTikoU Mayiwv
EAAGOQ 11.989.476,72 121.308.915,80 94.235.662,07
Xwpeg E.E. 4.325.431,70 -
NoIrég Xwpeg 677.242,59 -
1/1-31/12/2007
2uUvoho Emevduoeig
MwAnoeig EvepynTikoU Mayiwv
EAAGSQ 9.433.809,51 80.451.199,68 55.116.886,00
Xwpeg E.E. 4.667.690,05 -
Noirég Xwpeg 693.966,17 -
2. I510XPNCIPOTTOIOUUEVO EVOWMATA TTAYIO OTOIXEIN
H ETAIPIA
KINHZH 1/1 — 31/12/2008
‘EmmAa & ‘Epya
rmeda / Mnx/kog MeTtaeg. Aormr. umoé
O1k6TTES A Kripia €§oTTA. péoa €§oTTA. €KTEAEDN 2YNOAO
KoéoTog n extipnon (1/1/2008) 8.477.189,71 | 15.107.932,78 | 8.590.530,68 | 99.618,92 | 2.005.535,07 | 4.583,66 | 34.285.390,82
MpoobrKeg xpRong 0,00 0,00 33.032,65 | -5.000,00 39.455,86 0,00 67.488,51
>0voAo 31/12/2008 8.477.189,71 | 15.107.932,78 | 8.623.563,33 | 94.618,92 | 2.044.990,93 | 4.583,66 | 34.352.879,33
AtrooBéoeig 1/1/2008 0,00 635.426,33 | 2.167.013,10 | 71.129,25 534.894,72 0,00 3.408.463,40
ATTOOBECEIC XPONCS 0,00 267.578,18 | 468.931,46 914,32 | 299.852,44 0,00 | 1.035.447,76
>0voAo 31/12/2008 0,00 903.004,51 | 2.635.944,56 | 70.214,93 834.747,16 0,00 4.443.911,16
AvatréoBeotn agia 31/12/2008 | 8.477.189,71 | 14.204.928,27 | 5.987.618,77 | 24.403,99 | 1.210.243,77 | 4.583,66 | 29.908.968,17
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H ETAIPIA

KINHZH 1/1 - 31/12/2007

‘EmimAa & ‘Epya
rmeda / Mnx/kog MeTtaeg. Aormr. umoé
O1k6TTES A Kripia €§oTTA. péoa €§oTTA. €KTEAEDN 2YNOAO
KdaoTog n ektipnon (1/1/2007) | 8.477.189,71 | 14.818.669,14 | 7.280.299,31 | 99.618,92 | 1.814.397,20 | 4.583,66 | 32.494.757,94
Mpoobnkeg xprnong 0,00 289.263,64 | 1.310.231,37 0,00 191.137,87 0,00 1.790.632,88
>0voAo 31/12/2007 8.477.189,71 | 15.107.932,78 | 8.590.530,68 | 99.618,92 | 2.005.535,07 | 4.583,66 | 34.285.390,82
AtrooBéoeig 1/1/2007 0,00 307.528,39 | 1.651.780,32 | 67.044,92 242.898,41 0,00 | 2.269.252,04
ATrooBéoelg Xprong 0,00 327.897,94 515.232,78 | 4.084,33 291.996,31 0,00 1.139.211,36
>0volo 31/12/2007 0,00 635.426,33 | 2.167.013,10 | 71.129,25 534.894,72 0,00 | 3.408.463,40
AvatréoBeoTn agia 31/12/2007 | 8.477.189,71 | 14.472.506,45 | 6.423.517,58 | 28.489,67 | 1.470.640,35 | 4.583,66 | 30.876.927,42

H aia Twv oikommédwy, Twv KTIPiwV (EKTOG TWV ETTEVOUTIKWY AKIVATWY) KaBWG

Kdl TOU

MNXOaVOAOYIKOU €EOTTAICHOU avaTTpooapuocOnke yia TeAeutaia @opd tnv 01/01/2004 atod

aveEAPTNTOUG EKTIUNTEG. TO TTAEOVOOPO AvOTTPOCAPUOYRG, KaBapd ammd avaBaAAduevoug

POPOUG, TIOTWONKE oTa ATTOBEUATIKA 18iWV KEQaAaiwv. ATTO TIG ATTOCRETEIG TNG XPAONG, TTOCO
1.040.228,43 € (2007: 1.118.609,16 €) mmepIAauBAveTaI 0TO KOOTOG TTAPAYWYNG.

O OMIAOZ
KINHZH 1/1-31/12/2008
‘EmimAa &

rmeda / Mnx/kog MeTtaeg. Aoimr. ‘Epya umré

O1k6TTES A Kripia €§oTTA. péoa €§oTTA. €KTEAEDN 2YNOAO
KéoTog n extipnon (1/1/2008) 19.639.252,28 | 15.107.932,78 | 8.590.530,68 | 99.618,92 | 2.005.535,07 | 10.529.859,80 | 55.972.729,53
MpooBrkeg xpriong 1.382.869,44 120.000,00 215.430,75 | -5.000,00 799.671,20 | 37.664.904,41 | 40.177.875,80
>0voho 31/12/2008 21.022.121,72 | 15.227.932,78 | 8.805.961,43 | 94.618,92 | 2.805.206,27 | 48.194.764,21 | 96.150.605,33
AtrooBéoeig 1/1/2008 0,00 635.426,33 | 2.167.013,10 | 71.129,25 534.894,72 0,00 | 3.408.463,40
AtrooBéoeig xpAong 0,00 267.578,18 468.931,46 -914,32 299.852,44 0,00 1.035.447,76
>0voho 31/12/2008 0,00 903.004,51 | 2.635.944,56 | 70.214,93 834.747,16 0,00 | 4.443.911,16
AvarmréoBeotn agia 31/12/2008 | 21.022.121,72 | 14.324.928,27 | 6.170.016,87 | 24.403,99 | 1.970.459,11 | 48.194.764,21 | 91.706.694,17

O OMIAOZ
KINHZH 1/1-31/12/2007
‘EmimAa &

rmeda / Mnx/kog MeTtaeg. Aormr. ‘Epya umro

O1k6TTES A Kripia €§oTTA. péoa €§oTTA. €KTEAEDN 2YNOAO
KéoTog n extipnon (1/1/2007) 17.556.189,71 | 14.818.669,14 | 7.280.299,31 | 99.618,92 | 1.814.397,20 535.595,16 | 42.104.769,44
MpooBrkeg xpriong 2.083.062,57 289.263,64 | 1.310.231,37 0,00 191.137,87 | 9.994.264,64 | 13.867.960,09
>0voho 31/12/2007 19.639.252,28 | 15.107.932,78 | 8.590.530,68 | 99.618,92 | 2.005.535,07 | 10.529.859,80 | 55.972.729,53
AtrooBéoeig 1/1/2007 0,00 307.528,39 | 1.651.780,32 | 67.044,92 242.898,41 0,00 | 2.269.252,04
AtrooBéoeig xpAong 0,00 327.897,94 515.232,78 | 4.084,33 291.996,31 0,00 1.139.211,36
>0voho 31/12/2007 0,00 635.426,33 | 2.167.013,10 | 71.129,25 534.894,72 0,00 | 3.408.463,40
AvarmréoBeotn agia 31/12/2007 | 19.639.252,28 | 14.472.506,45 | 6.423.517,58 | 28.489,67 | 1.470.640,35 | 10.529.859,80 | 52.564.266,13
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H a&ia Tou oikotrédou TnG BuyaTtpiKAG avatTpocapuOoBnKe atmmd aveCdptnTo EKTIUNTA OTIG
4/9/2006, katd Tnv nuepounvia e€¢ayopds. To TTAEOVAOUQ QvVATTPOCOAPHOYNG €xel An@Oei
UTTOWN OTNV EKTIMNON TWV KABAPWV OTOIXEIWV EVEPYNTIKOU TNG BUyaTPIKAG YIA TOV UTTOAOYICHO

TNG UTTEPAEiag KaTa Tov XpOvo eEayopdgs TnG.

ETTi Twv 1910XpNOIMOTTOIOUPEVWY EVOWPATWY TTAYiWV TTEPIOUCIAKWY OTOIXEIWY TNG ETaIpiag kai

Tou Opihou ugioTavrtal eutpdypata Bdpn Uwoug 40.000.000,00 kar 95.000.000,00 gupw

avTtioToIXd.
3. Emevdloeig o€ akivnTa
O OMIAOZ H ETAIPIA
KTIPIA KTIPIA

Agia 1/1/2007 1.535.000,00 1.535.000,00
Avatrpooapuoyn agiag 920.000,00 920.000,00
Agia 31/12/2007 2.455.000,00 2.455.000,00
Agia 31/12/2008 2.455.000,00 2.455.000,00

Ta emmevOUTIKG akivnTta, agopouv IBIOKTNTA ypageia TNG eTaipiag ouvoAikoU kabBapou eupadou
408,66 1.J., Ta oTroia BpiokovTal aTn ©cooahovikn 1Ti Twv 0dwv A. Fouvapn — IN. MeAd kal Ta
oTroia n eTaipia voikiadel. Ta evoikia Ta otroia el0TTpdxOnkav Tnv Tepiodo amd 1/1-31/12/08
eivar: 44.129,28 €.

Tnv 31/12/2007 €yive avaTrpoCapPPOYr TNG a&iag Twv ETTEVOUTIKWYV AKIVATWY TNG ETAIPIOG PETA
a1Td EKTIUNON TNG agiag Toug aTTd AVEEAPTNTO EKTIMNTH KOl CUYKEKPIMEVA TNG eTalpiag « MANOZ
E.MN.E.».

Emi Twv emevdouTiKwy akiviTwy NG ETaipiag kai Tou Opidou ugioTavtal eutrpayuarta Bapn
Uyoug 1.794.000,00 supw.

4. AuAa TTEPIOUTIAKA OTOIXEIO
O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Aikaiwpara Blognxavikng I810KTNoiag 59.886,13 97.619,87 59.886,13 97.619,87
‘E€oda avadiopydvwaong 1.497,66 0,00 1.497,66 0,00
Noyiopikd MNpoypdaupata 12.584,11 0,00 0,00 0,00
ZYNOAO 73.967,90 97.619,87 61.383,79 97.619,87

Errioia Oikovouikr| ‘EkOean yia TV Xprion 55 dam

mou €Ange Tnv 31 AekeuPpiou 2008 ;DIOSL'YC:S =




5. Ao1Trd pn KUKAo@opoUVTa TTEPIOUCIAKA OTOIXEIO

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
2UPPETOXA O€ OUVOEDEPEVEG ETTIXEIPNOEIG 0,00 0,00 19.353.185,76 19.353.185,76
ZuppETOXA O€ AOITTEG ETTIX/OEIG 815,26 815,26 815,26 815,26
AoOpEVEG EYYUNOEIG 74.797,80 63.977,80 65.257,80 63.977,80
AvaBaAAduEVn GOPOAOYIKK aTTaiTnON 464.804,52 424.620,11 464.804,52 424.620,11
ZYNOAO 540.417,58 489.413,17  19.884.063,34  19.842.598,93
6. AtroBépara
O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
A’-B’UAeg-UA. ouok/oiag 1.903.640,91 2.294.539,91 1.903.640,91 2.294.539,91
Mp. €Toipga & nuITEAR 787.698,21 1.298.326,46 787.698,21 1.298.326,46
YTrotrpoiovta & uttoNTa. 8.259,70 2.919,34 8.259,70 2.919,34
Eptropetpata 44.313,33 34.720,87 44.313,33 34.720,87
AvaoAwoipa 113.771,63 67.964,99 113.771,63 67.964,99
Ayopég utto Trapaiapn 1.252.700,61 1.916.980,79 1.252.700,61 1.916.980,79
ZYNOAO 4.110.384,39 5.615.452,36 4.110.384,39 5.615.452,36
7. AtTraiTAoeIg aT1rd TTeAATEG
O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

MeAdTeg 6.224.486,60 5.112.433,55 6.226.594,10 5.112.433,55
papy. el0TTpaKTéa 154.518,07 75.603,59 154.518,07 75.603,59
Emt. petaxp/veg 1.901.621,83 1.722.348,53 1.901.621,83 1.722.348,53
NoITToi XpewaoTeg didgopol 1.986,58 0,00 1.986,58 0,00
Meiov: TrpoBAEwelg 418.885,53 391.305,53 418.885,53 391.305,53
ZYNOAO 7.863.727,55 6.519.080,14 7.865.835,05 6.519.080,14

O Aoyaplaouog amaItioelg atrd TTEAATES OeV €ival TOKOPOPOG Kal ouvriBwg diakavovideTal atrd

0-180 nuépec.

AvdAuon TTpoBAEWewV yia ETTICPAAEIG ATTAITHOEIG:

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Y1roAoITTo évapéng Xprnoewg 391.305,53 391.305,53 391.305,53 391.305,53
MpooBnkeg TTEPIGOOU 27.580,00 0,00 27.580,00 0,00
YmoAoitro TéAoug Trepiddou 418.885,53 391.305,53 418.885,53 391.305,53
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8. Aoi1Trd KuKAo@opoUvTa TTEPIOUCIAKA OTOIXEIO

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

(a) AAAeg aTTaITAOEIG

MpokaraBoAn @opou eiIc0dAPaATOg 0,00 0,00 0,00 0,00

EAANVIKG Anudaoio - TrpokatafAnuévor &

TTAPOKPATOUHEVOI YOOI 20.242,10 128.351,42 3.400,77 78.797,60

Norroi ouvepydreg TpiTol - Aoy/cuoi TTpog

amroedoon 506.791,71 982.169,14 1.294,96 678,44

ZupynoeioTéog otnv emépevn xprion O.MN.A. 981.773,27 1.195.811,79 0,00 0,00

‘E€oda eTTOpEVWY XPATEWV 37.317,62 148.879,43 35.350,00 40.670,00

EAANVIKG Anudaio - PIA TTpog eMoTPOP 7.709.080,97 0,00 0,00 0,00

ZYNOAO AAAQN AMAITHZEQN 9.255.205,67  2.455.211,78 40.045,73 120.146,04

(B) Bpaxutrp60eoueg erevdioeig

MeToyég e10nNypéveg 0TO XpNUATIOTHPIO ETAIPILV

EOWTEPIKOU 1.728.908,29  1.728.908,29 1.728.908,29  1.728.908,29

MpoBAEWEIG IO UTTOTIMACEIG XPEOYPAPWY -1.686.448,29 -1.630.668,29 -1.686.448,29 -1.630.668,29

ZYNOAO BPAXYMNPOOGEZMQN

ENENAYZEQN 42.460,00 98.240,00 42.460,00 98.240,00

(y) AlaBéoipa

Taueio 76.069,32 71.833,66 75.575,92 71.833,66

KartaBéoeig dwewg o€ € 1.424.989,18  4.456.872,29 582.630,93 1.395.664,58

Kartabéoeig rpoBeopiag o€ € 3.760.000,00 5.628.210,28 3.760.000,00 0,00

Kartabéoeig dywewg oe =.N. o€ € 0,04 0,00 0,04 0,00

ZYNOAO AIAGEZIMQN 5.261.058,54 10.156.916,23 4.418.206,89 1.467.498,24

ZYNOAO 14.558.724,21 12.710.368,01 4.500.712,62 1.685.884,28

9. MAoitrd oToixeia kaBapng Béong
O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

KaraBeBAnuéveg dia@opég atrd €kdoan METOXWV UTTEP TO APTIO 7.981.804,84 7.981.804,84 7.981.804,84 7.981.804,84
ATTOBEpATIKO ETTAVEKTIUNONG TTAYiwV 5.104.920,28 4.788.443,91 5.104.920,28 4.788.443,91
Aidpopa atroBepaTika 7.519.181,55 7.519.181,55 7.519.181,55 7.519.181,55
YmoAormo Kepdwv €1g véov 1.400.772,73 900.011,35 1.400.772,73 900.011,35
AlapopEg PopoA. eAEyxOu TTPONYOUHEVWYV XPOEWV -86.176,70 -86.176,70 -86.176,70 -86.176,70
Képdn oo e€ayopd eTaipiag 318112549  3.181.125,49 0,00 0,00
>uoowpeupéva KEPBN/Cnpieg BuyaTpikng atrd nu/via egayopdg éwg 31/12/06 -145.259,94 -145.259,94 0,00 0,00
Juoowpeupéva kKEPSN BuyaTpiKAg yia TNV Trepiodo atd 1/1/07-31/12/07 320.802,19 320.802,19 0,00 0,00
AmroteAéopaTa Xprong 241.074,62 682.158,36 156.107,20 682.158,36
Alagopd atraitnong Kai utroxpéwong avapaA. dopoioyiag 105.459,35 -181.396,98 105.459,35 -181.396,98

ZYNOAO

25.623.704,41

24.960.694,07

22.182.069,25

21.604.026,33
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10. MpoBAéweig / AoITTEG HAKPOTTPOBECUEG UTTOXPEWOTEIG
O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpoBAEwelg yia atrod. TTPOCWTTIKOU AGyw ££6d0U aTTO TNV UTINP. 166.959,00 137.599,00 166.959,00 137.599,00
AvaBaAAOpEVEG POPOANOYIKEG UTTOXPEWOTEIG 1.926.661,38 2.308.412,69 1.926.661,38 2.308.412,69
MpoRAewnN yia @OPOAOYIKG AVEAEYKTEG XPAOEIG 30.000,00 0,00 30.000,00 0,00
Emmixopnynoeig mayiwv 5.197.500,00 5.197.500,00 0,00 0,00
ZYNOAO 7.321.120,38 7.643.511,69 2.123.620,38 2.446.011,69

Ma TIG KPATIKEG ETTIXOPNYNOEIG, AOYW UTTAYWYNG ETTEVOUTIKOU axediou TNG BuyaTpiKAG eTaIpiag

Hellas Holiday Hotels A.E. atov avarmrtugiakd vopo 3299/2004, n akoAouBouuevn AOYIOTIKN

apxn €ival OTTwG oI ETTIXOPNYAOEIG aUTEG avTineTwTTiICovTal (Ue Baon To AAIN 20) wg «€coda

ETTOUEVWYV  XPHAOEWV»,

KATAXWPOUUEVEG ~ OTOV

IooAoyioud

oTIg

«MOKPOTTPOBETES

UTTOXPEWOEIG» KAl PETAPEPOVTAI OTA ATTOTEAETUATA KATA T SIAPKEID TNG WPENUNG (WG TOu

ETTIXOPNYOUUEVOU EVOWUATOU TTAYIOU OTOIXEIOU.

11.  Aoimrég BpaxuTrpOBECUEG UTTOXPEWOTEIG
O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
(a) O@eINég TTPOG TTPOMNBEUTEG
MpounBeutég (MoTwTiKG utTéAoITTa BpaxuTTpoBéopou AREEw) 7.723.606,42 5.533.283,25 4.051.932,36 5.271.185,91
Emray£g TANpwTEEG ETAYXPOVOAOYNUEVES 9.046.869,24 5.175.794,87 1.127.039,68 1.742.946,22
ZYNOAO O®EIAQN MPOZ MPOMHOEYTEZ 16.770.475,66 10.709.078,12 5.178.972,04 7.014.132,13
(B) O@eIAég aTd POPOUG Kal EICPOPES
YTTOXPEWOEIG aTTO POPOUG - TEAN 230.624,34 111.892,91 79.716,08 38.545,72
ONA 29.693,31 0,00 29.693,31 0,00
AC@aAIOTIKOI Opyaviouoi 126.696,49 133.112,73 124.832,28 131.268,82
ZYNOAO O®EIANQN AMTO ®OPOYZ & EIZ®OPEX 387.014,14 245.005,64 234.241,67 169.814,54
(Y) AAAEG TPEXOUTEG UTTOXPEWTEIG
ATTOB0XEG TTPOOWTTIKOU TTANPWTEEG 104.397,71 117.656,87 102.585,43 114.516,26
Mepiopara TAnpwtéa 13.403,66 15.893,38 13.403,66 15.893,38
AikaioUyol apoifwv 500,00 0,00 500,00 0,00
AIKaioUX01 XPNUATIKWY EYYUrOEWV 3.400,00 3.400,00 3.400,00 3.400,00
MakpoTTpOBECUEG UTTOXPEWOEIG TTANPWTEEG OTNV ETTOPEVN XPrON 1.085.000,00 0,00 1.085.000,00 0,00
Toékol dueca TTAnpwTEO! 811.499,63 0,00 811.499,63 0,00
NoITTEG BpayxuTrpOBEeCUES UTTOXPEWTEIG O € 5.508,84 5.775,92 5.508,84 5.775,92
Xpovikég avakaTaTagelg 60wV 0,00 0,00 0,00 0,00
ZYNOAO AAAQN TPEXOYZQN YNOXPEQZEQN 2.023.709,84 142.726,17 2.021.897,56 139.585,56
ZYNOAO 19.181.199,64 11.096.809,93 7.435.111,27 7.323.532,23
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12. YmroAoitra Aaveiwv

O OMIAOZ H ETAIPIA
2008 2007 2008 2007
BpayutrpdéBeopa 15.338.748,37 6.031.191,24 2.630.546,46 5.000.000,00
MakpoTtrpéBeopua 49.344.143,00 26.218.992,75 29.915.000,00 26.218.992,75
ZYNOAO 64.682.891,37 32.250.183,99 32.545.546,46 31.218.992,75

2n¢ 28/12/2007 n etaipia utréypawe ouuBacn KGAuwng koivou opoAoylokou daveiou, Eupw
31.000.000,00 pe Tnv Tpamefa EFG EUROBANK ERGASIAS A.E. didpkeiag 15 etwv. To
ddavelo ekTapieuTnke oTIG 14/1/2008 pe Tautdxpovn amTOTTANPpWUN Twv daveiwv TnG €TAIPIOg
TToU TrEpIAaBAavovTal oTov Ic0AOYIoNO TNG 31/12/2007 cupTtrepIAauBavopévwy Twv TOKwv. MNa
TNV €€a0@PAANION TOU avWTEPW OUOAOYIOKOU daveiou €XOuV eyypagei UTTOBNKEG UYWOUG EUpw

41.794.000,00 o¢ akivnTa NG £TAIPIAG.

Mivoakac HEAAOVTIKAC ATTOTTANPWUNAC TOU OJOAOYIOKOU SaVEIOU TNC
AAIOET NMAAZTIKA A.B.E.E Twv 31.000.000,00 supw

MNepiodog ARgng Adoewv 31/12/2008
Evtég 1 étoug 1.085.000,00
Mavw atré 1 £wg 5 €1n 5.115.000,00

Mavw atmé 5 é1n

24.800.000,00

ZYNOAO (1Tmood eKpPPACHEVA OE EUPW) 31.000.000,00

211g 24/11/2008 n Buyatpiky HELLAS HOLIDAY HOTELS A.E. uméypawe pe tnv 1patreda
ALPHA TPATEZA A.E. dUo opoloyiakd ddvela ouvoAikoU uwoug 42.000.000,00 supw Kai
didpkeiag 15 etwv. MNa v €€ao@AANion Twv OUO OMPOAOYIOKWY BaVEIWV £XOUV EyYPAPEI
utroBrkeg Uwoug 55.000.000,00 eupw. ATTO Ta dUO OUOAOYIOKA BAVEIQ €£XEI EKTAPIEUDET TTOCO
19.429.143,00 eupw €wg Tnv 31/12/2008.

Mivakac pEAAOVTIKAC ATTOTTANPWMNAC TwV dUo opoAoyioakwyv daveiwv Tn¢ Hellas Holiday

Hotels A.E. cuvoAikoU Uywouc 42.000.000,00 supw:

Mepiodog ARgng Adoewv 31/12/2008

Evtég 1 étoug 0,00
Mavw atré 1 £wg 5 €1n 6.300.000,00
Mavw atmé 5 €é1n 35.700.000,00
ZYNOAO (TTood eKPPACTUEVO OE EUPW) 42.000.000,00

O1 euhoyeg agieg Twv PAKPOTTPOBEoUWY daveiwv gival TTEPITTOU i0€G PE TIG AOYIOTIKEG TOUG

agieg, OI0TI N eTaipia daveileTal Pe KUPAIVOUEVA ETTITOKIA, TA OTTOIA AvVOTTPOCApPOlovTal O€

didoTnua TTou dev uTTEPPaivel Toug €1 (6) PrVEG.
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13. ®6pog Eicodnparog

H etaipia kai n Buyatpikr) TToUu TTEPIAAUPBAVETAI OTIG EVOTTOINUEVES OIKOVOUIKEG KOTOOTAOEIG

Exouv eTmAEEEl va Tnpouv Ta BIBAia Toug oupewva pe TNV EAAnvikA NopoBeaia. MNMpoadiopiouv

Ta popoloynTéa Toug KEPDN A CnUieg Kal EPAPPALOVTAG TOU I0XUOVTEG EKACTOTE OUVTEAEOTEG

@opoloyiag TTpoadiopifouv TO0 POPO €I00OANATOG TTOU OQEiAeTal. O OUVTEAETTHG POpPOAOYiag

yia 10 2007 ka1 To 2008 €ival 25%.

O OMIAOZ H ETAIPIA
2008 2007 2008 2007

Képdn loohoyiouou - - - -
Znpieg loohoyiopou 1.967.757,72 752.254,58 435.921,70 768.839,18
AATTAveG PN EKTTITITWHEVEG 33.328,34 21.067,35 33.328,34 20.214,95
Mepiopata & kKEpON aTTO CUPMETOXES - 1.500,00 - 1.500,00
A@opoAdynTa aTTOBEPATIKG - 76.928,49 - 76.928,49
Alagopd kepdwv AT, TTpog AidBean - - - -
dopoloyntéa Képdn - - - -
®opoloyIKOG ZuvTeEAEOTAG 25% 5% 5% 5%
®o6pog Eicodruatog - - - -
ZUPTTANPWHOTIKOG GOpOg 3% - - - -
Znuigg TTO0U avayvwpidovTal 1.934.429,38 852.045,62 402.593,36 867.482,62
2UVOAIKOG @OPOG £1I00BAUATOG - - - -
Znpuieg Trpony. Xproswv 1.866.650,30 702.744,14  1.395.599,01 528.116,39
YTT0A. Znuiwv €IG véov 3.801.079,68 1.554.789,76  1.798.192,37 1.395.599,01
13.1  AvaBaAAopevn Popoloyia

O1 TTpooWPIVEG BIOPOPEG EXOUV WG EENG:

O OMIAOZ H ETAIPIA
Mepiouoiakod aToixeio / Yroxpéwon 2008 2007 2008 2007

Kripia — Eyk/oeig kTipiwv (TTEPIA.€TTEVOUTIKA

akivnTa) 4.604.084,37 4.174.996,45 4.604.084,37 4.174.996,45
Mnxavruata — Texv. Eky/oeig 4.055.212,55 4.040.601,45 4.055.212,55 4.040.601,45
MeTtagpopikd péoa 24.403,90 26.050,26 24.403,90 26.050,26
EmmAa & Aoimrdg EEoTTAIoudG 924.923,48 992.002,59 924.923,48 992.002,59
AowpaTteg AKIVNTOTIOINOEIG -4.600,52 -7.380,06 -4.600,52 -7.380,06
AtroBépara -7.302,75 -11.427,45 -7.302,75 -11.427 45
MpoBAéweig EmMogalv ATTaitTAcewy -289.152,92 -261.572,92 -289.152,92 -261.572,92
MpoRAewn yia AtTrodnuiwon TTPOCWTTIKOU 24.682,59 -22.501,00 24.682,59 -22.501,00
®opoloyikég Mpoowpivég Alapopég 9.633.306,89 9.233.650,75 9.633.306,89 9.233.650,75
EktreoTtéeg DopoAoyikég AlapopEég 301.056,19 302.881,43 301.056,19 302.881,43
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AvaBairdusvec PopoloVvIKEC YTTOXPEWOTEIC

‘Ouihoc & ETaipia

O OMIAOZ H ETAIPIA
2008 2007 2008 2007
Katayxwpnoeig £éwg 31/12/2008, 31/12/2007 2.308.412,69 1.922.754,44 2.308.412,69 1.922.754,44
dopoloyikég TTpoowpivég diagopég 31/12/2008,
31/12/2007: x 20% & 25% avrioToIxa 1.926.661,38 2.308.412,69 1.926.661,38 2.308.412,69
Kataxwpnoeig éwg 31/12/2008 péow KA.A. -65.274,94 385.658,25 -65.274,94 385.658,25
AvaB. ®opoA. Katay. At eubeiag ota idia
Ke@aAaia -316.476,37 0,00 -316.476,37 0,00
AvaBaAAOUEVES QOPOAOYIKEC ATTAITAOEIG
Ouihog & ETaipia
O OMIAOZ H ETAIPIA
2008 2007 2008 2007
Katayxwpnoeig £éwg 31/12/2008, 31/12/2007 424.620,11 220.358,84  424.620,11  220.358,84
EktreoTéeg PopoA. Alapopég x 20% & 25%
avTioToIXa 60.211,24 75.720,36 60.211,24 75.720,36
Y1oA. Kepdwv / Znpiwv €i1g véov x 22,5% & 25%
avTioToIXa 404.593,28 348.899,75  404.593,28  348.899,75
AvaBaAAdpeveG OPOAOYIKEG ATTAITHOEIG £WG
31/12/2008 464.804,52 424.620,11  464.804,52  424.620,11
Katayxwpnoeig éwg 31/12/2008 péow K.A.A. 40.184,41 204.261,27 40.184,41  204.261,27
2UvoAo AvaBaAouev opolovia 105.459.35  -181.396.98 105.459.35 -181.396,98

ZUpowva pe Tnv ap. 1 Tou dpbpou 19 Tou v.3697/2008 0 PopoAoyIKOG CUVTEAEDTNG BACEl

TOU OTTOIOU UTTOAOYICETAI O POPOG ETTI TWV KEPOWV TWV ETAIPIWV PEIWVETAI OTADIAKA KATA Hia

TTocooTiaia povada KaBe £1og atd 10 2010 péxpr Kai 10 €106 2014. To 2014 o popoAoyikdg

ouvTeAeoTG Ba avépyxetal o€ 20%.

Katd tov utroAoyiopd Tng avaBaAAduevng @opoAoyiag yia 00eg TTPOCWPIVEG BIOPOPEG N

mBOavoeTNTa avaoTpo@rg civar petd 10 2014 KAl a@opd TTAyIa TTEPIOUCIOKA OTOIXEIA,

TTPOPRAEYEIG YIa ETTIOQPOAAEIG ATTAITACEIG KAl ATTO{NMiWwoNG TTPOCWTTIKOU Adyw €£6d0U aTTé TNV

UTTNPETIa, KATT., XPNOIMOTTOINBNKE WG KATAAANAOG ouvTeAeaTHG @opoAoyiag To 20%.

Ma Tov uttoAoyioud TG avaBaAAOPEVNG ATTAITNONG TTOU TTPOKUTITEI ATTO TIG CUCCWPEUNEVEG

QOPONOYIKEG {npieg, oI oTtroieg TBavoAoyeital 0TI Ba cupywn@IoTouv pE KEPDN €VTOG TNG

ETTOUEVNG TTEVTAETIOG, XPNOIUOTTOINONKE WG KATAAANAOG 0 GuVTEAEOTNG 22,50%.

EtAoia Oikovouikr) 'EkBeon yia Tnv xprion

mou €Ange Tnv 31 AekeuPpiou 2008

61

gdios

plashcs sa




O1 petaBoAég oTov avaBaAAOPEVO GOPO TTOU TTPOEKUYWAV EEQITIOG TNG PEIWONG TOU CUVTEAEDTN

popoAoyiag givat:

A) AvaBaAAdpevn @opoAoyikr) uttoxpéwan: -481.665,34 cupw

(TT006 -316.476,37 cupw Kataxwpnnke atr’ eubeiag oTa idla KeQAAaia).

B) AvaBaAAopevn @opoAoyIKA aTraiThon: -44.954,81 gupw.

H AAIOZ MAAZTIKA A.B.E.E. rapapével avEAEYKTn yia TIC XPAOEIC atrd 2005 éwg Kal 2008 Kai
KOTA OUVETTEIO Ol (POPOAOYIKEG UTTOXPEWOEIG YIA TIG XPNOEIS QUTEG Oev £XOUV KATOOTEI

OPIOTIKEG.

H Hellas Holiday Hotels A.E. dev éxel eAeyxBei @opoAoyikd yia Tn xproeig amd 1999 £wg Kai
2008 ka1 Katd CUVETTEIA 01 POPOAOYIKEG UTTOXPEWOEIG YIA TIG XPMOEIG QUTEG eV £XOUV KATOOTEI
OPIOTIKEG. ZUPGWVA PE TO GUMBOAIO ayopdg, o TTwANTAS Twv peToxwy (Fibona Beteiligungs —
Holding GmbH) avaAapavel TIG OTTOIEG POPOAOYIKEG ETTIBAPUVOEIG TTPOKUWOUV £€WwG TRV
nuepounvia eayopdg Tn¢ Hellas Holiday Hotels A.E. amé tn AAIOZ MAASTIKA AB.E.E.

Ma TIG avEAEYKTEG QOPOAOYIKA XPHOEIS UTTAPXEI TO EVOEXOUEVO ETTIBOANG TTPOOBETWY POPWV
KOl TTPOCOUEACEWY KOTG TO XpOvo Trou Ba eAeyxBouv kal opioTikotroinBouv. ‘Exouv
oxnuartioTei TTpoAEwelg TToooUu 30.000,00 eupw yia Tnv Etaipia kar 34.800,00 eupw yia Tov
Ouilo.

14. Ap10p6g epyadopévwy Kal KOOTOG piIoBodoaiag

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ap1Bu6g epyalopévwy 92 107 91 106
MicBwrtoi 71 83 70 82
HuepouiaBiol 21 24 21 24
KéoTog 2.425.072,92 2.323.239,72 2.395.729,51 2.263.660,66

141 YTIToXpeWOEIG TTAPOX WYV TTPOCWITIKOU

To yovo TPOypaupa TTou IoxUEl Kal €XEl evepyoTToindei aTo TTapeABOV €ival n cuuparTikn
uttoxpéwon (ue Bdon 1o v. 2112 kai v. 3198/55) yia Tapoxr evog e@ATTag TToooU CUPPWVA UE

10 40% Tng atmmolnuiwong ammoAuong.
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AT TOV TTPOOEYYIOTIKO UTTOAOYIOUO TTOU £YIVE Yia TO €106 Tou 2008 oTnv AvaAoyIOTIK) UEAETN

TTOU €KTTOVABNKE OTT0 TO TUAMG ZTOTIOTIKAG Tou OlkovouikoU [Mavemmotnuiou ABnvwv

TTPOEKUYE WG UTToXpEwaon Katd Tnv 31/12/2008 1o Tood Twv 166.959,00 €.

AvaloyioTikéc YToBéoeic - Mapadoyxéc

o Texviko emiTokio: 4,5%
o AU¢non miocbwv: 3,5%
. MAnBwpiIouog: 2,5%

. Mivakag utrnpeoiag: E V K 2000

o MooooT1d amoxwpnoewyv (Turnover): 0%

o MpoutroBéoeig kai 6pia nAikiag ouvragiodoTnong: IKA MIKTA: 65 eTwv
IKA BAPEA: 60 eTwv

o Hpepopnvia atrotipnong: 31/12/2008 (1/1/2009)

. Aopn ac@aAiopévng opddag: KAeioTr: YTToBEéToupe undevikr €i0000 aTOpwy.

. Mepioucia Tou Tapeiou: Meplouaia Tou Tapeiou = 0,00 €

15. KéoTog Mapaywyng / Eptropiag

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ApoiBég & £€oda TTpoowTTIKOU 2.064.513,69 1.816.377,87 2.064.513,69 1.816.377,87
Apoiég Tpitwv 83.807,91 53.500,37 83.807,91 53.500,37
Mapoxég TpiTwv 440.713,45 396.842,39 440.713,45 396.842,39
dopol - TEAN 3.365,96 27.388,07 3.365,96 27.388,07
Aidgpopa £¢oda 122.460,57 234.341,35 122.460,57 234.341,35
ATmooBéoeig 1.040.228,43 1.118.609,16 1.040.228,43 1.118.609,16
Ayopég kai dlapopd (+) aTTOBEPETWY 9.063.127,91 8.306.889,08 9.064.898,91 8.306.889,08
[816xpNON 1 KATACTPOPH ATTOBEPGTWY -29.055,11 -35.489,30 -29.055,11 -35.489,30

ZYNOAO

12.789.162,81

11.918.458,99

12.790.933,81

11.918.458,99

16. AAAa €008

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Emmyopnynoeig kai didgpopa £00da
TTWAACEWY 1.957,94 5.648,82 1.957,94 5.648,82
Ecoda trapetropéviwy aoxoANwyv 54.791,53 43.606,27 54.791,53 43.606,27
ZYNOAO 56.749,47 49.255,09 56.749,47 49.255,09
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17. 'E§oda Aloiknong — AidBsong

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ApoiBég & £6oda TTpoowTTIKOU 292.026,65 283.970,87 276.147,66 283.970,87
Apoiég Tpitwv 358.594,37 360.249,25 326.529,38 269.099,25
Mapoxég TpiTwv 224.942,28 190.674,30 223.964,81 185.465,38
dopol - TEAN 73.539,33 52.931,72 73.539,33 52.931,72
Aidpopa £§oda 856.276,25 634.394,87 843.897,20 630.351,44
Tokol kal ouvaen £€£oda 0,00 0,00 0,00 0,00
ATmooBéoeig 41.278,81 60.556,91 41.278,81 59.529,76
MpoBAEwelg 56.940,00 27.540,77 56.940,00 27.540,77
ZYNOAO 1.903.597,69 1.610.318,69 1.842.297,19 1.508.889,19
18. XpnpatomoTwTikKd ATroTeAéopaTa (Ecoda / £é§0da)
O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Mepiopara petoxwv 0,00 0,00 0,00 0,00
ToOKoI TTIOTWTIKOI TPATTECWV 239.064,03 485.541,48 31.562,15 40.845,16
'Ecoda CUPPETOXWVY & XPEOYPAPWV 0,00 1.500,00 0,00 1.500,00
Képdn atré ammoTiunon CUPPETOXWY & XPEOYPAPWY 0,00 21.913,95 0,00 21.913,95
Noittd £é00da KepaAaiwv 0,00 596,81 0,00 596,81
Meiov:
Tékorl & £€oda TpaTTEqWV *2.018.691,37  1.708.948,45 2.013.130,05 1.708.948,45
‘E€0da & {nuieg oupueToXwV & Xpeoypapwv 0,00 1.016,32 0,00 1.016,32
MpoBAEWEIG UTTOTIUNAOEWGS CUUPETOXWY &
XPEOYPAPWV 55.780,00 72.810,85 55.780,00 72.810,85
ZYNOAO -1.835.407,34 -1.273.223,38  -2.037.347,90 -1.717.919,70

*Agv TrepIAauBdavovTal T0kol TTooou 1.265.691,66 €upw, O OTTOIOI KE@AAQIOTTOIOUVTAI KAl

TepIAauBAvovTal oTnVv agia Twv TTayiwv Kal agopouv dAvela Ta OTToia €&l TTAPEI N BuyaTtpikA

Hellas Holiday Hotels A.E. kai cuvdéovTtal AUECO HPE TNV KATAOKEUN TNG EEVOOOXEIOKNG

povadog otov Ay. NikéAao Kprtng.

EtAoia Oikovouikr) 'EkBeon yia Tnv xprion
mou €Ange Tnv 31 AekeuPpiou 2008
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19. ‘ExTakTa & avopyava é00da — £§o0da

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

‘Ecoda atréd TpoAEWEIG TTpony. XPHoEwvV 0,00 86.878,58 0,00 86.878,58
‘EcOBa ETTAVEKTIUNONG ETTEVD. OKIVATWY 0,00 *920.000,00 0,00 *920.000,00
‘EKTOKTA KEPDON 0,00 1.278,30 0,00 1.278,30
Meiov:

‘E€oda TponyolueEvwY XpAoEWY 1.261,60 149,89 1.069,40 149,89
MpoRAEWnN yIa EKTOKTOUG KIVOUVOUG 0,00 0,00 0,00 0,00
'EKTOKTEG CNMieg 0,00 2.281,62 0,00 1.429,22
‘EKTOKTO KOl avopyava £€0da 28.474,95 0,00 27.973,97 0,00
Mn evowpaTwEéVOl OTO AEIT. KOOTOG POPOI 249.921,47 45.484,58 194.942,01 23.872,35
ATT00B.uNn evowy. oTo Aeit. KéoTtog 0,00 0,00 0,00 0,00
ZYNOAO -279.658,02 960.240,79 -223.985,38 982.705,42

*Tnv 31/12/2007 €yive avatpooapuoyr) TNG a&iag Twv ETTEVOUTIKWY OKIVATWY TNG ETAIPIAG JETA

a1rd €KTIUNON TNG «g€UAoyng» agiag Toug atd aveEdpTNTO EKTIUNTA KOl OUYKEKPIMEVA TNG

etaipiog «MANOZ E.M.E.». Mpoékuye TAedvaoua 920.000,00 eupw TO OTTOI0 KATAXWPEAONKE

a1r’ euBeiag ota ATToTeAéopaTa Xpriong.

EtAoia Oikovouikr) 'EkBeon yia Tnv xprion 65
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NOITTEC INUEIWOEIC

20. ZuvaAAayég pe Ta ouvdedepéva pépn (O0TTWG auTég opidovTal atrd To AAI 24)

O OMIAOZ H ETAIPIA
(Ta TTood ekppadovTal o€ XIA. EUPpW) 31/12/2008 31/12/2008
a) ‘Ecoda 0,00 1,77
B) E¢oda 0,00 0,00
y) ATrairioeig 0,00 2,1
0) YTTOXPEWOEIG 0,00 0,00
€) ZuvoAAayEG Kal auoIBEG OIEUBUVTIKWVY OTEAEXWYV Kal
MEAWV TG dloiknong 185,45 185,45
oT) ATaITioelig ammd JIEUBUVTIKG OTeEAEXN Kal PEAN TNG
dloiknong 452,33 0,00
{) YTTOXPEWOEIG TIPOG Ta BIEUBUVTIKG OTEAEXN Kal PEAN
NG dloiknong 0,00 0,00

O1 amaitjoelg amd OleuBUVTIKA OTeEAEXN Kal PEAN Tng dloiknong Oev a@opolv OE Kapia
mepimTwon ddveia ) dAAn dicukdAuvan, aAAd TTood Ta oTroia £xouv 00BEi yia ayopd aKIVATWY
(OIKOTTEDWV) Kal €E6QANCN UTTOXPEWOEWY TNG £TAIPIOG ( Eyypa®n UTTOBNKWY K.A.TT.) JETA aTTO
atro@doeig Tou AloiknTikoU ZupBouAiou Tng etaipiog HELLAS HOLIDAY HOTELS A.E. kai

UTTOKEIVTaI O€ attodoaon Aoy/cuod.

21. EroxikoTnTa SpacTnpIoTATWY

EMOXIKOTHTA APAZTHPIOTHTQN
KYKAOZ EPIAZION

NEPIOAOZ 2006 2007 2008
A’ TPIMHNO 6.114,00 46% 6.187,00 42% 6.388,00 37%
B' TPIMHNO 1.690,00 13% 2.312,00 16% 2.841,00 17%
' TPIMHNO 2.295,00 17% 2.847,00 19% 3.369,00 20%
A' TPIMHNO 3.213,00 24% 3.449,00 23% 4.394,00 26%
ZYNOAO 13.312,00 100% | 14.795,00 100% | 16.992,00 100%

22, Mepiouara

H 1rpdtacn tou AloiknTikoU ZupBouAiou Tpog Tn Mevikr Zuvéleuon Twv Metdxwyv Ba gival n un
diavopn pepiopatog ammd Ta kEPdN TnG xpriong 2008, n otroia TeAei cUPQwva pe 10 Gpbpo 3,
map. 3 Tou a.v. 148/67 utd v €ykpion TG TakTikAG MevikAg ZuvéAleuong Twv MeTOXwV pE
ammoégacn n otoia AauPdaverar  pe mAciopneia 70% TouAdyioTov Tou KataRePAnuévou

MeToxikoUu KegpaAaiou.
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METAENEZTEPA F'EFTONOTA

>nig 20/3/2009 oAokAnpw6nke n Tepaiwon Pdoel Tou v.3697/2008 Twv @QOPOAOYIKWV
UTTOXPEWOEWV TNG BuyaTpikng eTaipiag Hellas Holiday Hotels A.E. yia Ta oikovouikd £€1n atmo
2001 €wg ka1 2007 pe TO OUVOAIKO TTO00 TTEpaiwong va avépyetal o€ 4.200,00 supw. NAdyw
epatag kataBoAng otnv A.O.Y. Ayiou NikoAdou 10 TEAIKO TTOOO TTou KaTERANON avAABe o€
4.032,00 eupw. Tnv 31/12/2008 cixe oxnuaTioBei TTPORAEWN yia AVEAEYKTEG QOPOAOYIKA
Xpnoeig Tng Buyatpikig TTooou 4.800,00 eupw.
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NAHPO®OPIAKO EMPA®O (APOPO 10 v.3401/2005)

NMAHPO®OPIAKO ENMMPA®O ETOYZ 2008

To Tapdv €yypago TTePIEXEl TIG TTANpo@opieg Tou dpBpou 10 Tou N.3401/2005 TIG OTTOIEG N
AAIOZ MAAZTIKA A.B.E.E. dnuooicuoce Katd Tn SIAPKEIA TNG OIKOVOMIKAS XpAong 2008.
ZUpewva pe Ta TTpoPAetréueva otnv Tapdypago (a) Tou dGpBpou 1 TG amoPACNg
7/448/11.10.2007 tng EmTpotig Kepalaiayopdg, T0 v AOyw £yypa@o atroTeAEi HEPOG TNG
Emoiag Oikovouikng ‘EkBeong 2008 tng Etaipiag n otroia mpoBAEmeTal ato apbpo 4 ToUu
N.3556/2007.

To TTARPEC KEIMEVO TWV AVAKOIVIWOEWV gival 8laBéoipo oTnv IoTtooeAida TN AAIOZ MAASTIKA

A.B.E.E. otnv nAekTpoviki dieuBuvon www.daiosplastics.com oTnv mmAoyry OIKOVOUIKA.

XPHMATIZTHPIAKEZ ANAKOINQZEIZ ETOYZ 2008

15/04/2008 Y1roypa@r oUpBaong yia Tnv xoprynon avoiktol (aAAnAdxpeou) Aoyapiacpou atrod
Buyartpikr TnG ETaipia

17/04/2008 Mapouaiaon Tng ETaipiag oto Forum TTou dlopyavwvel n eTaipia Merit XpnuatioTtnplokr) o€
ouvepyaaoia pe Tnv Sal.Oppenheim pe Tnv TTapoucdia Zévwv Oeouikwv ETTevouTwy.

02/05/2008 MpoavayyeAia MevikAg Zuvéleuong.

15/05/2008 Avakoivwon puBuigépevng TTAnpogopiag N.3556/2007.

16/05/2008 Avakoivwon puBuigépevng TTAnpogopiag N.3556/2007.

20/05/2008 EtAolo AgAtio Xpriong 2007.

20/06/2008 Mapdraon Angng Xpnoidaveiou.

30/06/2008 Atropdoeig MevikAg Zuvéleuong.

12/09/2008 MpoavayyeAia MevikAg Zuvéleuong.

24/09/2008 Avakoivwon puBuigépevng TTAnpogopiag N.3556/2007.

07/10/2008 Atropdoeig MevikAg Zuvéleuong.

17/10/2008 Y1roypa@n oUuBaong BuyaTpIkng.

26/11/2008 Y1roypagn ocupBAaoewy opoAoyIakwy daveiwv BuyaTtpikig eTaipiag.

Errioia Oikovouikr| ‘EkOean yia TV Xprion 69 dam
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AIAGEZIMOTHTA ETHZIAZ OIKONOMIKHZ EKOEZHZ

H Emoia Oikovopikr 'EkBeon , oTnv otroia TrepIAapBavovrai:

O1 AnAwaoeig MeAwv Tou AloiknTIKOU ZupBouAiou

. H ‘ExBeon Tou AloiknTikoU ZuuBouAiou

. H Emregnynuartikr) 'EkBeon Tou AloiknTikoU ZuuBouAiou

. H 'EkBeon EAéyxou AvegapTtntou OpkwToU EAeykTA TG eTaipiag kai Tou OpiAou

. O1 Etnoieg Oikovouikég KataoTtdoeig Tng ETaipiag kai Tou OpiAou

. Ta Ztoixeia kai TAnpo@opieg Tng ETaipiag kai Tou OpiAou TG,

Eival avaptnuévn oto diadiktuo otn dielBuvon www.daiosplastics.com

O1 Etnoieg Oikovopikég KataaTtaoelg, n 'EkBeon eAéyxou Avegdptntou OpkwToU EAEYKTA Kail n
‘EkBeon Tou AioiknTikoU ZupBouAiou Tng ETaipiag 1Tou evowpaTtwveTal oTig Evotroinuéveg

Oikovouikég KataoTaoelg, avapTwvTtal oTo diadiktuo, otn disubuvon www.daiosplastics.com

EtAoia Oikovouikr) 'EkBeon yia Tnv xprion 70
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YNEYOYNOI ZYNTA=H>

YmeuBuvol yia Tn ouvTaén Tng €Tolag £€kBeong yia Tnv Xprion até 1 lavouapiou 2008 £wg 31

AekepBpiou 2008 kal TNV aKPIBEIO TWV OTOIKEIWV TTOU TTEPIEXOVTAI O€ QUTEG €ival Ol:

. AITEPIOZ A. AAIOZ, Mpoedpog Tou AloiknTIKoU ZuuBouAiou Kai AleuBuvwy

>UpBouAoG.
. EMMANOYHA ©. TTOMOYAOZ, Avtirp6edpog Tou AIOIKNTIKOU ZUuBOUAiou.
. BAZIAEIOZ ©. ZIQIrAZ, Oikovopikdg AieuBuvTig Kai MNpoioTauevog Tou AoyioTnpiou.

O NMPOEAPOZ & A/NQON O ANTIMPOEAPOZ TOY A.X O OIKONOMIKOZ A/NTHZ

ZYMBOYAOZ &MNPOIZTAMENOZ
NOTIZTHPIOY
AZTEPIOZ A. AAIOZ EMMANOYHA BAZIAEIOZ O©. ZIQI'AZ

O.NTOMNOYAOZ
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