ETnioia Oikovopikn '‘EkOeon
(1" Iavouapiou 2008 — 31" AskeuBpiou 2008)

SUNQwva pe To apbpo 4 Tou N. 3556/2007



NMEPIEXOMENA

A. AnA\woeig Eknpoo@nwVv Tou AIOIKNTIKOU ZUHBOUAIOU ..cceevvereeeiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesees 4
B. 'EkBean EAéyxou AveEapTNTWV OPKWTWY EAEYKTWY AOYIOTWV ..vvereeereerrrnnnieeeeeeerernnnnnnnneeeeeees 5
I. ETnoia 'EKBEON TOU AIOIKNTIKOU ZUMBOUNOU. ..vuuuieeeeeeereerersnnsseeeseereenssnnnnsseeeesseeesssnnnnnnnneeeees 7
A. ETNOIEC OIKOVOUIKEG KATAOTAGEIG vvvvvvrnnnreeeerrrrrressssusseseserrerssssssssseeeeesessssnnnnnreeeeeeeeeemmnnnnnnns 23
8 (o 70, Yo 177 o/ 1 e Y 24
2.KataoTaon ANOTEAETHUATWY XPIIOEMG . eerrrrrrnunrrrrrerrerrrrsnnsussreeseereesssnnsssreeeeeeeesssssnssreeeeeeeeeenes 25
3.KataoTaon HETABOAWY 100V KEPAAGIMV . errruuueeererrerrerrsnnuieeeeeserrersssnsssseeeeeeeesssnsnnseeeeeseerennes 26
T Qo o lon e o g Tl o (U EolTe (LA T Y12 Y 28
5. TEVIKEG MANDOMOPIEG . ... uuuuuuuunnnnnnnnnnnnnnnnnnsnnsssssssnssnnssnnsssssnnssnsssssssnsnnsnsnnssssnssssnnnnsnnnnsnnnnnnnnnns 29
6. BAGIKEG AOYIOTIKEG GPXE . «eeeeeeeeeeeeeeeeeeeieeeiaaaaeaaaaasaaaaaeasasaeaaaaaaaaaaaaeaaaaaaaeaaeseesasaasaaaasaasaasaanns 38
6.1 ZNUAVTIKEC AOYIOTIKEG EKTIMAOEIG KAl NAPADOXES TNG DIOIKNGNG vevveeerrrrrrrerereerereeeeereeeeeeees 38
(30720 .\ qToToTor Yoo ) aTo /0 [ (e 1 e Il o] U Elc [P 41
LS T0 28 1Yo o) g o TP 41
6.3.1 AOH TOU OHIAOU...cevvrruuuiieeeereeetstunsissesseeeeesesnssnsseeesseeeersssnsssseeeeereesssnsnnsnseeeeeeeeennes 44
6.3.2 METATPOMI EEVOU VOMITHUATOG . .eetrrrruueeeeeerereerennnssnseeeseeeeerssnssnsseseseeeeesssnsnsnsreeeeeeseennes 45
6.3.3 EVOWUATEC AKIVIITOMOINOEIG ... eeeerrrrrnuunseerrererrresnsssssseeseeeeesssssssssseeesereeessnnnnsnsraeeeeeeeennes 46
6.3.4 AUANG NEPIOUCTAKA OTOIXEID +vvvrerrrrrnnnnnsrrrrerereresnssnsseeeseeeeesssnsssssereeereeessnnnnmmnaeeeeeeeennes 47
6.3.5 Anopeiwaon A&iag pun XPNHATOOIKOVOUIKWY MEPIOUGIAKWY ZTOIXEIWY .veeeerrrrnnnnrrererreeeennns 48
6.3.6 XPNHATOOIKOVOMIKA HEGQ. . eeererrrrrnnnnaseesreeeseresnsssssseeeseeeeessssssssseeeeereeessssnnnmmnaeeeeeeeennes 48
LS T0 A Y3 (o ol o o 50
(TRC TR 30 =113 T To] < lafe [nTa 3 1 g o £ [ 50
6.3.9 Tapeiaka 01aB&aiua kal 1I000UVANA TAPEIAKMY OIABETIHWY wevveerereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 50
6.3.10 Mn KukAOQOpPIaKA NePIOUTIakd oToIxEia Ta&IvounUéva wg KpaToudeva nNpog nwAnon ...51
6.3.11 METOXIKO KEPAAGIO .eveveeeeeeeereeeeeeeeeeeeeeeeeeseessseeeseeesesseseeseeeeeeeeeeeeeeeseeereeeeeaeeeeeereeeeeens 51
(TR 0 7 1Y 1 > T PPN 51
6.3.13 Alakavoviopoi NpakTopeiac anamnoewV (FActoring) ...eeevevvveeeeeeeeeeeeeeececeeeeeeeeeeeeeeeeeee 52
6.3.14 ®opoloyia €1000APATOC & AVABANOPEVOC POPOG ... eeeeerrrrrrrrnnrrrererrrerrsnnnarseeeeeeeeennns 52
6.3.19 XpNHATOOIKOVOUIKA EPYAAEID evvrrrrrueieeeerererrreessnsssesessereernsnnsnseseseseeesssnnnsnereeeeeeeeennes 56
LTRC T [T 111 Yo £ 56
6.3.21 KEPDN AVA METOXI vvvrnunnreeerererrrrnnnnasaseseeeseeesnssssseeesereeerssnsssreeeeereeessnnnmnnnaeeeeeeeennes 57
6.3.22 ZUYKPITIKA OTOIXEIA KAl OTPOYYUAOTOINOEIG «evvrrrrnnnnrrerrerrrrssnnnnnsesesereeerssnnnnssreeeeseeerenes 57
7. ZNUEIWOEIC €Ni TWV OIKOVOUIKWV KATAGTAGEWY ..evvveerrrrruiieeereereerssnnnssseeeseseesmsmnnssnseeeeeeeeeenns 58
28 N =0 V18 Ta g £ Tale (1Y, g o) 3 (o115 To £l ol 58
A =315V o Vo £l el ozl | <AV o 1 o 60
28 45 15/oTa LT IRl 0 1) aiTo) o ol 60




7.4 Auha nepiouciaka oTolxeia

7.5 XpnHATOOIKOVOMIKA OTOIXEIA DIABECIA NMPOG NMWANGT uvveeeerrrrrrnnnnreererererrsrnnnreeeeeeeeesnnes 63
7.6 ENEVOUOEIG OE GUVOEDEUEVEG EMIKEIPNOEIC s erererrrrrrnnnurreereeeeressssnnssrersereessssnnnsereeeeeeeeenes 64
7.6.1 ENEVOUCEIC OE OUYYEVEIG EMIXEIPIIOEIG «uuunreerrerrerrrnnnnsseeseereesssnsnsssseseeseessssnnsnsreneeeeeeennes 64
7.6.2 ENeVOUOEIC OE BUYATPIKEG EMIXEIPIOEIG uuveeeerrrrrrrrnnnnsreeseereressssnsssreeseeeessssnnsseeeeereereenes 64
7.7 NOINEG HAKPOMPOOETHES AMAITIIOEIG: 1eeeeeeeeeererrreeeeeeeeeeaeeeeeeeereeeeeeseerererereeerereerrererreeeeeeeens 67
28305 (o] T U T 1 ' 68
7.9 MeAATEG KAl AOINEG EPMOPIKEC AMAITIOEIG «eeeeeeereeeeeeereeeeeereeeeeeereeeeeeeeeereeeeereeeereereereeeeeeeens 68
7.10 Tapeiakd diabéaipa kai 1I000UvVapPa TAPEIAK®Y OIABEGTHWY cevvveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 69
728 B T ) [o (> 1. o P 69
7.12 AQVEIAKEG UMOXPEMOEIC «eeeeeeeeeeeeeeeeereeeeseeeeaaaeeaeeaeeaeeseesesessereeeeeeeeeeereeeeerererreeseseeeeeeeenes 71
7.13 AVABANMOHPEVOG (POPOC crvrrruunrererrerrrssnnnssaeereereenssssssseeseeeessssssnssseeeeeeeessssnnmmnareeeereennes 73
7.14 YNOXPEWOEIC MAPOXWV NMPOTWIMIKOU .1vvuuuueeerererrrrrsnnnsseeseereesssssnnssseeseseessssnnmsrreeeseereenes 73
7.15 TMPOBAEWEIC YIA UNOXPEWOEIC KAl EE0DT .1 uererrrrrrrrnnnurrerrrereressssnsssserseseesrssnnmseeeeereeeennes 76
7.16 AOINEG HAKPOMPOOBETHEC UMOXPEWDTEIG. +uuuureererrrrrrrsnnnnsseeseereerssssnnssreeseseessssnnsasreeeereereenes 76
7.17 TIPOUNOEUTEG KAl AOIMEG UMOXPEWDEIG 1vuuuereererrrrrrrsnnnusseereereerssssnnssseeseeeessssnnsneeeeeeeeeennes 77
7.18 TPEXWV POPOC EITOONUATOC 1 eeeerrrrrnnnnssserreeeeeersssnsssseereeeeessssssssseeeeeeeesssssnsnsrneeeeeeernnes 78
28 e e o o el 5 1Y, g oY 2 YA 78
IO = JoYoTa JRe] 1)1 74aTe o Tell A ] Lo [ FoTo ool 79
7.21 Noind €0000 / €000 EKHETAANEUDTIC «evveeeeeeieeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereeeeeeeees 79
7.22 XpNUATOOIKOVOMIKA E000A / EE00A .eviiieiiiiiiiiiieeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e eeeeeeeeeees 80
A2 X oo o Tl 3 To (oo o TU o i o ol 81
013 €/oTe ) Ta 1Y e I U Eox (o) P 81
7.26 TaPEIOKEG POEC AMO AEITOUPYIKEG OPAGTNPIOTIITE  uuruuurrreererrrrnnnnssseesereeerssnnnsssseeeseeesnnes 82
7.27 DNEOHEUDEIG vvvuuuneeeeereerrssnnssseeseeseeesssssnnssaeeeeesesssssssssseeseseesssssssnsseeeereeeseessnnsnnseeeeeeeennes 83
7.28 EVOEXOMUEVEC ANAITAOEIG = UMOXPEMOEIG. . eererrrrrrrrnnnnsserreereerssssnsssseeseseesssssnsareeeeseeeeenes 84
7.29 ZUVAANQYECG HE OUVOEDEHEVA HEPN eerrrrrnnnrrrererrrrrrrsnnnnsesseereerssssnnssseeseseesssssnsnreeeeeeeeeenes 89
7.30 Zuvalayeg pe ‘OPIANO Marfin Popular BanK..........uuueuieieeieeeeeeisniiisseeseseeessssnnnsesseseeseenns 92
7.31 Avapop@woel KOVOUAIWV and Tov KATAPEPIOPO TOU KOOTOUG TnG ayopdc Tou Opilou
L I = o PP 93
8. Zkonoi Kal NMONITIKEG OIAXEIPIONG KIVOUVIIV .vverrrereeerereeeeeereeereeeeeeeeeeeeeeeeeeeereeeeeeeeeeeeeeeeeeens 95
[S33 {o7) %3 1o JCe TN I AN Voo 1Yo o ol 103
>T. 'EkBeon AIGBeonG AVTANOEVTWV KEPAAGIMV...cevieiiiiiieieeeeieeeeeeeeeeeeeeeeeeeeeeeee e 104
Z. 'EkBeon Eupnudtwv eni Tng EkBeong AiaBeang AVTANBEVTWY KEPAAQIWY ....ccevevevveeeeeeeeeeeee. 106
H. MANPO@OPIEG AP. 10 N.3401/2005 ......uuuuuuuuunnunrnnnnnnnnnnnnnnnnnnnnnsnnnsnssnnsnnnnnssnssssnnssssssssssnnnnns 108
©. AladikTuakdg TONoG avapTnong TnG ETRoiag OIKOVOUIKAG ‘EKBETNG....cvvevveeeeeeeeeeeeeeeeeeeeeeee 113




A. AnAwoeig Eknpoomnmv Tou AIoIKnTIKoU ZupBouliou
(ZYM®QNA ME TO APOPO 4 MNAP.2 TOY N.3556/2007)

Ta KaTWTEPW PEAN Tou AloiknTikoU SupBouAiou Tou A.©.K.A. YTEIA A.E.:

1. KwvoTtavTivoc ZTaupou, Mpoedpoc Tou AIOIKNTIKOU SUPBOUAIOU
2. OguioTOKANC Xapapng, AicuBuvav ZUPBoUAOG Kal
3. Antony Rapp, HENoC Tou AioiknTikoU SupBouAiou,

und TNV avwTEPw 1810TNTA Pag, €IOIKWG NPoc ToUTo oploBévtec and To AIOIKNTIKO SUMBoUAIo Tou A.O.K.A.
YTEIA A.E. dnAwvoups Pe Tnv napouaa OTI €€ 60wV YVWPIOULE:

(a) oI oUVNUPEVEG OIKOVOUIKEG kaTaoTdaoelg Tou A.O.K.A. YTEIA A.E. (epe€ng kahoupévng wg n «ETaipeia») yia
v Xpnon 1.1.2008-31.12.2008, oI onoie¢ KaTapTiodnkav CUPGWVA HPE Ta IOXUOVTA AoyIOTIKG npdTuna,
aneikovilouv KaTta TPOMno aAndry Ta OTOIXEid TOU evepynTikoU Kal Tou nadnTikoU, Tnv kaBaprn B€on kai Ta
anoTeAéopata Xpnoewc TnG ETaipeiac, kabweg kal Twv eNIXEIPACEWY Nou nepIAaUBavovTal oTnv €vonoinan
EKAQUBAVOUEVIV WC OUVOAO Kal

(B) n ouvnupévn €kBeon Tou AloiknTikoU XupBouAiou, aneikovilel katd Tpono aAndr, Tnv €EENEN, TIC
emdooeIg kal Tn B€on Tou A.©.K.A. YTEIA A.E., kaBw¢ Kal Twv EMNIXEIPAOEWY Mou nepIAappdavovTal otnv

£vonoinaon ekAapBavopévwy we oUVoOAo, CUUNEPIAUBAVOREVNC TNG NEPIYPAPAC TWV KUPIOTEPWV KIVOUVWV Kal
aBeBalOTATWV MNOU avTIMETWNICOUV.

Mapouai, 27 MapTiou 2009

O1 BeBalolvTeg,

KwvoTavTivoc ZTaupou OEUIOTOKANC Xapaung Antony Rapp
O Mpodedpoc Tou A.3. O Alcubuvwv ZUPBoUAOg MEAoC Tou AIOIKNTIKOU
JupBouUAiou




B. 'Ek0gon EAEyxou AveEapTnTOV OpkOTOV EAEYKTOV AOYIOTOV

Mpog Toug MeToxoug TG AIAFNQZTIKO KAI OEPAMEYTIKO KENTPO AOHNQN “YFEIA” ANQNYMH
ETAIPEIA

EkO€on eni Twv OIKOVOHIK®V KaTtaoTaoswv
EAéyEape TIC ouvnupéveg OIkovopikeG KataoTdoelg Tng AIATNQSTIKO KAI ©EPAMEYTIKO KENTPO AGHNQN

“YIEIA” ANQNYMH ETAIPEIA (n ETaipeia), kaBwg kal Tig evonoinuéveg OlkovopikeG KaTtaoTdoelg Tng ETaipeiag
Kal Twv Buyatpikwv TnG (0 ‘OpIA0G), Nou anoteAolvTal and Tov €TAIPIKO Kal EVONOINUEVO IGOAOYIOUO TNG 31NnG
AekepBpiou 2008 kal TIC KATAOTACEIC ANOTEAEOUATWY, HETABOA®Y I0IWV KEPAAQIWV Kal TAUEIOKWV POWV TNG
XPOEWC Mou £ANEE TNV nUEpoOMNVia auth kabwg kal NePIANWN TwV CNUAVTIKOV AOYIOTIKWV MOMNTIK®V Kdl
AOINEC ENEENYNMUATIKEG ONUEINTEIC.

EuBUvn Tng Aloiknang yia Tig OikovopikéG KaTaoTaoeig

H Aioiknon Tng ETaipeiac €xel Tnv €uBlvn yia TNV KaTtapTion Kal €UAoyn napouciaon Twv OIKOVOUIK®V
Kataotdoswv oUppwva pe Ta Aiebvry MpoTuna XpnuaToolKovVOoUIKNAG Avapopdc, onwc autd £xouv UIOBeTNOEI
ano Tnv Eupwnaikn 'Evwon. H gublvn auTr nepihapBavel oxediaopd, papyoyr kai diatrpnon ouoThUaTos
E0WTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION Kai €UAOyn Mapousiacn OIKOVOMUIK®WY KATAOTACEWY,
analaypévav ano oucimdn avakpifeia, nou ogeiAeTal o anaTtn i AdBoc. H €uBlvn autn nepihapBavel
£niong Tnv emiAoyn Kal epapuoyn KataAANAwY AOYIOTIKWV NONITIKWV Kal TNV OIEVEPYEIQ AOYIOTIKWY EKTIUNOEWV
nou €ival AOYIKEG yia TIC NEPIOTACEIC.

EuBUvn EAeykTn)

AIKn Jag eublvn eival n ék@paon yvoung eni autwv Twv OIKOVOUIKWY KataoTdoewy, Pe BAan Tov EAeYXO MAC.
Aigvepynoape Tov £Aeyxo oUpQwva Pe Ta EAANvIka EAeykTika MpdTuna, nou €ival evapuoviopeva Pe Ta Aigdvi
EAeykTika MpoTuna. Ta NpoTuna auta anaitolv T CUPHOPPWON Hag HE TOUG Kavoveg deovToAoyiac Kal To
oXedIaopO Kal OIEVEPYEIQ TOU EAEYXOU HAC WE OKOMNO TNV anokTnon UAoync diacpaliong yia To KaTd nooo ol
OIKOVOUIKEC KATAOTAOCEIC £ival anaAAayUEveS and oucindn avakpifeia.

O €\eyxoc nepidapBavel Tn dievépyela dIadIKaoimwV yia TNV CUYKEVTPWOT EAEYKTIKWV TEKUNPIWV, OXETIKA PE Ta
noaa Kal TIC NANPoPOpIEG Nou NepIAUBAVOVTAI OTIG OIKOVOMIKEC kaTaoTdacelc. O1 81adikaaoieg emAéyovTal kaTd
TNV Kpion ToU €AEyKTR Kal MNEPINGPBAVOUV TNV EKTiUNon Tou KivOUvVou ouci®douG avakpiBeiag Twv
OIKOVOUIKWV KATAOTAOEWV, AOyw andtng r AdBouc. Ma Tnv €KTiUnon Tou KIvOUVOU auToU, O €AEYKTAC
AapBavel unown To olOTNPA €0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal €UAoyn mapouciacn Twv
OIKOVOUIK®OV KATAOTACEWY, HE OKOMO TO OXeOIAOHO EAEYKTIKWV dIadIKaoiwv yia TIG NEPIGTACEIG kal OXI yia TNV
£K(PPAcN YVWMNG €Ni TNG ANOTEAEOUATIKOTNTAG TOU CUCTHATOC E0WTEPIKOU EAEyXoU TG ETaipeiac. O €\eyxoc
nepiAapBavel eniong Tnv a&loAdynon Tng KataAMnAOTNTAC Twv AOYIOTIKWV NMONITIKQWV NOU €papuoctnkav Kai
TOU EUAOYOU TWV EKTIUNCEWV Nou &yivav and Tn Aioiknaon, kKabwg kai agloAdynan TN GUVOAIKNC Napouaciacng
TWV OIKOVOUIKWV KATAOTATEWV.

MoTeloUPE OTI TA EAEYKTIKA TEKUNPIA MOU €XOUME OUYKEVTPWOEl €ival €napkn Kal KataAAnAa yia Tn

BepeNiwon TNG YVWHNG Mac.




Mvoun

Katd Tn yvopn pag, ol GUVNUUEVEG ETAIPIKEC Kal evonoinuéveG OIKOVOMIKEC KaTaoTdoelic napouaialouv
gUhoya, and kaBe ouciwdn anoyn, TNV OIKOVOUIKN kaTtaotaon Tng ETaipsiac kar Tou Opidou kata tTnv 31n
AekepBpiou 2008, TNV XpNHATOOIKOVOUIKN TOug £nidoaon kai TIC TaPelakeG Toug POEC yia Tn Xprion nou €Ange
TNV nuepodnvia autr, oUhQwva We Ta Aigbvry MpoTuna XpnuaTtoolkovOMIKNG Avagopdc, onw¢ autd
ul0BeTnBNkav and Tnv Eupwnaikr] ‘Evwaon.

Ava@opad eni AAAWV VOHIK®OV OEHaT@V

EnaAnBeloape Tn oud@wvia kal Tnv avTioToixnon Tou nepiexopévou TnG 'EkBeong Tou AIOIKNTIKOU
SUMBOUAIoU e TIG ouvnuuéveg OIkoVoMIKEG KaTaoTdaoeic, oTa nAaioia Twv opilopévwy ano Ta dapbpa 43°, 107
kal 37 Tou K.N.2190/1920.

ABrva, 30 MapTiou 2009

O OpkwTOC EAEYKTAC AOYIOTNG O OpkwTOC EAEYKTAC AOYIOTNG
BaoiAng Kalag MavoAng Mixahiog
AM. 2.0.E.A. 13281 AM. Z.0.E.A. 25131

Q GrantThornton

Opxwroi EAeykréc LOpBoukor Emixelprioewy
Boo. Kwvatavtivou 44, 116 35, ABfva

AMIOEA 12T




. ETnoila 'Ek6eon Tou AloiknTikoU ZupBouAiou

ETnoia ‘Ek6eon Tou AloiknTikoU ZupBouAiou
TOY «A.0.K.A YTEIA A.E»
EINI TN ENOTNOIHMENS2N KAI ATOMIKQN OIKONOMIK2N KATAZTAZEQN
I'TA TH XPHZH Al1O 01/01/2008 ERX 31/12/2008

Kupiol M€Toxol,

Me Bdon T diaTa&eIc Tou vopou 3556/2007, Tou vopou 2190/1920 onwc 1oxUel, TNG anogaonc TnG Enimponng
Kepahaiayopdc 7/448/11.10.2007 apbpo 2 kai Tou KataortaTtikou TnG ETaipeiag, oac unoBaioupe yia tnv
KAEIOpEVN €TaIpIKn Xprion and 01/01/2008 €wc 31/12/2008 Tnv ETnaoia 'EkBeon Tou AloiknTiIkoU SUPBOUAioU, N
ornoia OUVTAXBnKe Kal €ival EVAPUOVIOUEVN HE TIC OXETIKEG OIATAEEIC Tou VvOpou 3556/2007 (DEK
91A/30.4.2007) kai TIC €N’ auTOU £kD0BEITEC EKTEAETTIKEG anopdaelg TN Emimponng KepaAaiayopdc.

>Tnv napouoa £kBson MNEPIYPAPOVTAl XPNHATOOIKOVOUIKEC NAnpogopiec Tou Opilou kal Tne ETaipeiac yia Tn
xprion Tou 2008, onuavTika yeyovoTa nou diadpapaTioTnkav oTnv nepiodo Kal n enidpacn Toug OTIG ETHOIEC
OIKOVOUIKEC KaTaoTaoel. Eniong yiverar nepiypa®ry Twv KuplidTEpwV KIVOUVWY Kal aBeBaAlOTATWV Mou N
ETaipeia evd€xeTal va avTIMETWMIOEI KATA TNV OIKOVOUIKT Xprion Tou 2009 kal napaTiBevral ol onuavTiKES
ouvaA\ayEc nou kaTapTioBnkav YeTa&U Tng ETalpeiac kal ouvOEdEUEVWY [IE QUTHV MPOCHMNWV.

(A) XPHMATOOIKONOMIKES EZENIZEIZ KAI EITIAOZEIS [TEPIOAOY ANA®OPAZ

1. Emioxonnon Apaotnpiortwyv yia Tnv xpion 1/1-31/12/2008

H Xprijon Tou 2008, xapakTnpileTal g Pia onuavrikn Xpovid yia Tov ‘'OpiAo, TO00 and NAEUPAC OIKOVOUIK®OV
anoTEAEOUATWV Kal kepdopopiag, 0600 Kal and To yeyovog 0TI oAokAnpwOnkav 1I31aiTeEpa GNUAvTIKEG yia ToV
'OuiINo  €€ayopéc voookousiwv TOOO oTnv Toupkia 00o kal oTnv Kunpo. MapdAnha, npoxwpnoav o€
ouolaoTIkO BaBuo ol Epyaciec KATAOKEUNC TOU VEOU Voagokopeiou ata Tipava Tng AABaviac.

H emituxia Tou atpatnyikoU oxediaoyoU Tou Opilou kal TnG ETaipsiac anoTunwveTal oTa €vonoinueva Kai
aTouIka anoTeAéopaTa TnG Xpriong 2008 anodeikvUovTag OTl 0 OpIAOG YTEIA £Xel auUVTIKG XapaKTNPIOTIKA Kal
N opyavikr Tou avanTtu€n dev ennpealeTal aueoa ano Tnv dibvr) oikovopikr) kpion. H ETaipeia diaTripnoe Ta
uwnAa enineda kepdopopiac kal oUVEXIoE TNV OUVaIKn avanTuén Toéco Tou AGKA YTEIA A.E 600 Kal Twv
BuYaTPIKWV ETAIPEIWV.

H BeATiwon TwV 0OIKOVOUIKWV PEYEBWV aneikovi(eTal oTa evVOnoInUEVa Kal ETAIPIKA OTOIXEIQ NApakaTw:
2. AvdAuorn xpruarooiKovouIK®V MAnpopopiov

KUkAog Epyaciov : e svoroinpévo €ninedo o KUKAOG epyaciov Tou 2008 avnABe oe 281,8 ek. Eupw
onueiwvovtag avénon 116,2%, €vavt 130,3 ek. Eupw 10 2007. H ev Aoyw au&non evronileTal TOGO OTnV
opyavikr avanTuén Twv Taipeiwv Tou OpiAou, 000 Kal OTIC EVOWHATWOOEIC TWV eTalpeiov MHTEPA kai AHTQ
ano Tov NoguBpio Tou 2007, AxiAeiov Aspecol and Tov Iavoudpio Tou 2008, EuayyeAiopou MNagou anod Tov
IoUAIo Tou 2008 kal OpiAou Genesis Holding A.S. and Tov Aekepppio Tou 2008. AvaAuTiKOTEPA, O KUKAOG
gpyaoiwv Tou YIEIA au€nbnke katd 23,2% kai aviA®e ot 132,7 ek. Eupw gvavTi 107,7 ek. Eupw Tnv
avtioToixn nepiodo népuol. EEicou evrunwalakn fTav kai n alénon Tou kUkAou epyaciowv Tou MHTEPA kal
Tou AHTQ. Suykekpiyéva o KUKAOC epyaci®v Tou MHTEPA au&nénke katd 13,7% kal aviAde oe 87,4 k.
Eupw, kal Tou AHTQ au€ndnke kata 23% oTa 24,2 k. Eupw.




MikTa Képdn : Ta evonoinuéva PEIKTA KEPON au&ndnkav kata 118,1% orta 53,4ek. Eupw. To evonoinyevo
nepIBwpIo PIKTOV KePdWV au€ndnke kata 16 povadec Baonc. AvTioToixa otnv ETaipeia Ta MIKTA KEPON
au€nenkav kata 40,7% ota 25,4ek. EUp® Kal To NePIBOPIO TwV PIKTOV KEPOWV au&nbnke katd 238 Povadeg
Baong.

H ev Adyw al&non ouvdeTal apeoa Pe TNV auénon Tnc napaywylkng diadikaoiag kai Tnv npoondadeia Peinong
Twv danavwv oTta nAaioia piag avTIHeET®IoNS TNG dUOXEPOUC OIKOVOUIKNC GUYKUPIAC.

Képdn npo TOKWV, POPWV, ENEVOUTIKOV anoOTEAEOHaGTWV Kai anooBécewv (EBITDA) : Ta
£vVonoINUeva KkEPON MPo TOKWV, (POPWV, XPNHATOOOTIK®Y, €MEVOUTIKWV AMNOTEAEOUATWV KAl AnooBECEwY
(EBITDA) Tou auénénkav kata 107,5% ota 49,8 k. Eupw. To evonoinueEvo NepIBwpPIO TwV KEPOWV MPo
TOKWV, @OPWV, XPNUATODOTIK®Y, ENEVOUTIKWV anoTeAEOPdTwv Kal anooBécswv (EBITDA margin)
dlapoppwBnke oTo 17,7% PeIwPEVO KaTa 75 povadeg Baonc. H peiwon Tou nepiBwpiou opeileTal oe au&nan
TV AEITOUPYIKQOV danavav Kupiwg Adyw Tou Mpoadiopiopol Tng EUAoyng Agiac (P.P.A) Tou OpiAou MHTEPA-
AHTQ kal TnS NOAITIKNG auEnuévav NpoBAEWswv nou spappoaoe n dioiknon Tou Opikou YTEIA, pe oToOX0 va
Bwpakioel nepaltépw TIC £TaIpeieC Tou OWIAOU OTNV €NEPXOUEVN Kpion, n onoia avapéveTal va Kopupwosi
KaTa Tnv didpkeia Tou 2009. To EBITDA Tou A.©.K.A. YTEIA A.E. avii\@e og 22,8 ek. Eupw, napouaialovrac
au&non Tng TaEewc Tou 17% kai To nepiBwpio EBITDA wG NooooTO TwV NWANCEWV PEIWBNKE KATA 91 POVADEG
Baong a1o 17%. H peinon Tou nepiBwpiou Tou EBITDA Tou A.©.K.A. YTEIA A.E. oXeTileTal Y TIC QUENMEVEC
nNpoBAEWeIC yia €nICPAAEiC analTioeIC kal JIKaoTIkEG unoBéoeic nmou €Aafe n Oioiknon MPe oTOXO TNV
XpnHaToolkovouikny Bwpdkion Tng ETaipeiac. To EBITDA Tou MHTEPA Jdiapoppwbnke ota 20,7 ek. Eupw
(au&nuévo kaTa 4,1%), evw To EBITDA Tou AHTQ diapopwenke ota 4,7 ek. Eupw (auénuévo katd 70%).

Képdn npo TOkwV, POpwV, ENEVOUTIKOV anoTeAeopdatwv (EBIT) : Ta svonoinuéva ASIToupyika Képdn
(EBIT) Tou au€nenkav katda 104,4% ota 33,9 k. Eupw. To evonoinuevo nepIBWPIO TWV ASITOUPYIKWY KEPDOWV
(EBIT margin) peiwdbnke kata 70 povadeg Baong oto 12%. Ta Asiroupyika képdn Tou YIEIA avrABav oc
15,7 ek. Eupw, napouaoialovrac al&énon TG TaEewg Tou 19,8% Kal To NEPIBWPIO TWV AEITOUPYIKWV KEPOWV
(EBIT margin) w¢ noogooTo TwV NWANCEwY dlapopPwdnke oto 11,8% peiwpévo katd 34 pHovadeg Baong
£vVavTl PE NEPQL.

Képdn npo @opwv (EBT) : Ta svonoinuéva kEPOn Npo QOpwY Tou OWiAou peiwbnkav katd 5% ora 15,6
ekaT. Eupw. Ta képdn Tou YFEIA peiwbnkav kata 24,1% ota 10,8 ek. Eupw. Ta K.MN.®. Tou MHTEPA
dlagoppwbnkav ara 16,7 ekat. Eupw, evw Ta K.N.® Tou AHTQ aviAéav ota 3,1 k. Eupw. Ta K.M.® Tou
2008 oc evonoinuévo kal aTtopiko eninedo eival Peiwpéva, eneidn eniBapuvenkav ano To XPnHATOOIKOVOUIKO
KOOTOG Tou MeTatpéyidou OpoAoyiakoU Adveiou (M.O.A.) Uwoug 300 ek. Eupw. To kaBapd
XPNHATOOIKOVOUIKO kOOTOC Tou M.O.A (XPEWOTIKOI — NIOTWTIKOI TOKOI) AVEPXETAl OE nepinou 14,1 k. Eupw.
Me Tnv npdwpen oAk anonAnpwpn Tou M.0.A, TO XpnHATOOIKOVOUIKO kKOOTOG To 2009 avapéveTal va HEIwOEI.

KaBapa Képdn HeTd ano dopoug & Aikaiopata Meiowpngiag : Ta kabapa kepdn Tou Opilou
au&nénkav kartd 74,5% orta 21,1 ek. Eupw. H al&non Twv KePIWV PETA POPWV OE EVOMOINUEVO €NiNedo
ogeiAeTal: a) oTtn peiwon TnG avaBaiopevng popoloyiag oTnv EAAGDa kata € 9,9¢ek., AOyw TnG MEiwong Twv
(POPONOYIKWY OUVTEAEOTWV KATA HIa nocdooTiaia povada kat €roc and To 2010 £wg To 2014, kai B) oe
BuyaTpIkEG €Talpeiec, ol onoie¢ napouciacav {nuieg TNV Xpnon Tou 2008 pe anoTéAsopa Ta dKAI®UATA
pelopnpiac va eival BeTika. Ta képdn PeTa opwv Tou A.0O.K.A. YTEIA au€nbnkav kata 7,8% oTa 11,6 k.
Eupw, &vavTi kepdwv 10,7ek. Eupw Tnv avTioToixn nepiodo népual, Aoyw avaBaiopevng gopoloyiac, n onoia
NPOEKUYE and TNV PEIWON TWV POPOAOYIKWV GUVTEAEOTWV. TENOC Ta kaBapd képdn Tou MHTEPA Eenépaoav
Ta 12,7 ek. Eupw (au&nuévo kata 3%), evw Ta kabapd képdn Tou AHTQ npootyyioav Ta 2,5 k. Eupw
(auénuévo katd 83%).

Evoopara MNayia : Ta evowpata ndyia Tou Opidou Tnv 31.12.2008 avépyovtav ot 233,3 ek. Eupw Kal
avTioToixoUv oTo 25,5% Tou XuvoAikoU EvepyntikoU Tou OpiAou, €vavTi auTwv TNG NPonyoUHEVNG XPriong
nou nTav 175,7 &k. Eupw kai avTioToixouoav oTo 30,5% Tou XuvoAikoU EvepynmikoU Tou Opihou. Ta
gvowpara nayia Tng Etaipeiag Tnv 31.12.2008 avépyovTav og 101,7 k. Eup® kai avtigToixoUv ato 14,3%




Tou ZuvoAikoU EvepynTikoU Tnc ETaipeiag, évavTl aut®v TnS nponyoUpevng Xprnong nou nrav 100,8 ek. Eupw
Kal avTigToixouoav aTo 23,1% Tou SuvoMikoU EvepynTikoU Tng ETaipeiac.

Ynepa&ia : H unepaia Tou Opilou 31.12.2008 avépyetal os 234,5 k. Eupw kal avTioToixei oTo 25,7% Tou
Suvolikou EvepynTikoU Tou Opilou, €vavTi auTng Tng nponyoUUevnS Xprong nou nrav 185,7 ek. Eupw kal
avTioToixouos oTo 32,2% Tou JuvoMkoU Evepynmikou Tou Opidou. H peiwon Tng unepa&iac ano Tig
ONUOGCIEUPEVEC OIKOVOMIKEC KATAOTACEIC Tou Opidou Tng xpnonc 2007, noool 267,8 k. Eupw, Npoékuye anod
Tov Mpoadiopiopd TNG EuAoyng Agiag (P.P.A) Tou Opidou MHTEPA-AHTQ kaTta nepinou 82 ex. Eupw.

MNehareg & Aoinég AnaiTioeig : O1 MeAdTeg kal Aoinég Anaitroelg Tou Opidou Tnv 31.12.2008 aviA@av o€
89,4 ek. Eupw &vavTi 46,1 ek. Eupw Tnv nponyoUUevn Xpron kai avrinpoownslouv onuavTikd NooooTo TOu
SuvoAikou Evonoinuévou EvepynTikoU To onoio avépxetal o 9,8% évavTtl 8% Tnv nponyoUuevn xpnon. H
av&non autn ogeileTal Aoyw anaimioswy Uyoug 21,6 k. Eupw and Tov 'OpiAo GENESIS HOLDING A.S.. Ol
MeAdTeg kai Aoinég Anaitnoeic TnG ETaipeiac avnA@av oe 42,9 ek. Eupw évavri 29,7 ek. Eupw Tnv
nponyoudevn Xprion Kai avTinpoowneUouv nocooTd Tou SuvoAlikoU EvepynTikoU Tng ETtaipeiag, To onoio
avepxetal os 6% £vavTi 6,8%.

'I81a KegpaAaia : Ta evonoinuéva 'Idia KepaAaia (npo dikaiwpdtwv pelowngiac) Tnv 31.12.2008 avépyovTal
ot 340,1 ek. Eupw €vavTi 331,6 k. Eupw 1o 2007. H au&non Twv Idinv Kepahaiwv opeileTal kata kUpio Adyo
oTtnv kepdogopia Tou Opilou. Ta Tdia Kepdahaia Tng ETaipeiac avépyovral o 324,3 k. Eupw and 329,8 ek.
Eupw T0 2007.

KaBapog Aavelopog : O evonoinuévog kabapoc davelopog (davela peiov Tayiaka diabeoiya ) 1coduvaua)
au&ndnke oTa 162,3 ek. Eupw. 2008 and 78,0 k. Eupw To 2007. O kaBapdc davelopdc we nNpoc Ta KEPDN Npo
POpwWV TOKWV Kal anooBeoswv (EBITDA) diatnpndnke ota idia oxedov enineda ano 3,25 1o 2007 os 3,26 ToO
2008. O kaBapoc daveiopog Tne ETaipeiag au€nenke ota 123,1 k. Eupw. To 2008 and 51,4 k. Eupw 10 2007.
O kaBapog davelopog we NPog Ta KEPDN NPo POpwV TOKWV Kal anooBeéoswv (EBITDA) au€nbnke ano 2,64 1o
2007 os 5,41 To 2008. H au&non Tou kaBapoU daveiopoU OPEINETAl OTN XPNUATODOTNON TOU EMNEVOUTIKOU
NPOYyPANKATOC TNG ETAIPEIAC.

MpopnOeuTEG Kal AoINEG UNOXPEWOEIG : O NMpounbeutéc kal AoINEC Ynoxpewaoelic Tou Opilou Tnv
31.12.2008 avnABav ot 90,9 ek. Eupw €vavTi 40,6 £k. Eupw To 2007. OI MpounBeuTEG kal AoINEG YNOXPEWTEIC
NG Etaipeiac Tnv 31.12.2008 aviABav oc 54,9 ek. Eupw £vavTl 28,2 ek. Eupw To 2007. H petaBoAr autn
o@eileTal TOoo and Tnv ETaipeia, 600 kal ano TNV EVOWPATWON TWV VEWV ETAIPEIOV kaTa To 2008 kal Kuping
Tou Opilou Genesis Holding A.S.

KaBapég Tapelakég PoEc ano AsITOUpyIKEG ApaoTnpioTnTeS : O kaBapec TaAPelakEG poéc and
AeIToupyIkeC dpaoTnpIOTNTEC Tou Opidou avnABav o 17,7 k. Eupw ano 8,6 k. Eupw. Me KeQAAAIOUXIKEC
danaveg 58,1 ek. Eupw To 2008 kai 21,7 ek. Eupw. 1o 2007, au€nuévec AOyw Twv £€ayopwv Kal TwV
£NevOUOEWV OE TEXVOAOYIKO £EonAiopo Tou Opilou, Ta Tapeiaka diaBéoiya os eninedo Opidou aviiABav og
199,6 ek. Eupw TO 2008 and 8,9 ek. Eupw TOo 2007. O KaBApPEC TAMEIQKEC POEC AMO AEITOUPYIKEG
dpaoTnpidTnTEG TNG ETaipeiag avnABav oe - 4,9 k. Eupw and 3,3 k. Eupw Me kepalaiouxikeéc dandaveg 43,5
£k. Eupw To 2008 kai 14,1 k. Eupw To 2007 Ta Tapeiaka diabsoipa aviAbav os 189,8 k. Eupw To 2008 and
3,9 ek. Eupw T0 2007.

3. Mapdyovreg dnuioupyiag a&iag Kai HETPNONG EMOOCEWV

O 'Ouihoc aioloyei Ta anoTeAéopaTta kal Tnv anddoor) Tou O pnviaia Bacn evronilovrac €ykaipa Kal
anoTeAEOUATIKG anokAIoEIC and Toug oToxoug Kal Aaupdavovtac diopBwTIka pETpa. H anodoTikoTnTa Tou
OpiAou peTpATal KAvovTag Xprion XPNHATOOIKOVOUIK®WV OEIKTWV anddoong nou xpnaolonoloUvTal SIEBvac:




ROCE (Return on Capital Employed) - «AnodoTikOTNTAa OUVOAIKWV anacXoAoUPEVWV Ke@aidiwv»: O
OeikTng dlaipei Ta KEPON PETA POPWV HE TA OUVOAIKA anaoxoAoUpeva KepaAaia Ta onoia sival To aépoioua

Tou Méogou ‘Opou Tng KaBaprc ©<onc Twv dUo TEAEUTAIWV €TV Kal Tou Méoou 'Opou ToU GUVOAOU TWV
OAVEIaK®V UMOXPEWTEWY TwV OUO TEAEUTAIWV ETWV.

O deikTnG aviABE:

e yia Tov OHIAO OTNV KAEIOPEVN Xprion o€ 4,6% kal oTnv nponyoUuevn oc 3,7%
e yia TNV €TaIpgia TNV KAEIOPEVN Xpnon og 2,5% kal atnv nponyoUpevn o< 3,4%

ROE (Return on Equity) — «AnodoTikoTnTa Idiwv Kepalainvs»: O deikTng diaipei Ta KEPON HETA QPOPWV WE
To PEdo O6po TNG Kabapric O£ong Twv dU0 TEAEUTAIWV ETQV.

O OeikTng aviBe:

e yia TOV OMINO OTNV KAEIOPEVN Xprion o€ 5,7% kail aTnv nponyoUuevn 5,2%
e yIa TNV £Talpeia TNV KAEIOPEVN Xpron os 3,5% kal atnv nponyoupevn 5,0%

(B) Znuavrikeg Enixeipnuarikeg Anopdoeis kai l'eyovora

e INHAVTIKA YEYOVOTA KATA TNV nepiodo avapopag

SnUavTIka yeyovoTa Ta onoia £AaBav xwpa kata Tnv nepiodo Tou 2008 kal ennpéacav BETIKA 1} apvnTIKA TIG
OIKOVOUIKEC KATAOTACEIC £ival Ta KATWO!:

Tov Iavoudpio Tou 2008, diaTtebnkav and To AloIknTIKO SupBoUAIo TnG ETaipeiag o 24.602.666 adIGBeTEC
opohoyieg Tou MetaTtpéwipou OpoloylakoU Aaveiou (seEnc «M.0.A») 6Nw¢ anoPaaciodnke kal eMBERAI®ONKE
avTioToixa and Tn WET’ avaBoAr TakTikn Fevikn Zuvéleuon Twv MeTdoxwv Tng ETaipsiac Tng 18.07.2006 kal
anoé Tn A" EnavaAnnTikn ‘EkTakTn evikr Zuvéleuon Twv MeToxwv Tng ETaipeiac Tng 07.02.2007, pe
anoTéAeopa To TEAIKO MooooTd kaAluwng Tou M.O.A. va avépyetal oc 100% kal TO OUVOMKO MOdo TNG
£kdoonc va avépyeral oe € 300.015.000. Ev guvexeia mioTonomenke n w¢ avw kaluyn tou M.O.A. kai
opigdbnke wg Huepopnvia ‘Exdoong Tou M.O.A. n 10.01.2008. Katoniv Twv avaTeépw To M.O.A. avepxdTav aTo
nooo Twv € 300.015.000 pe Tnv €kdoon 66.670.000 opoAoyiwv, ovopdoTIknG afiac € 4,50 ekaotng. To
AloIkNTIKO ZupBoUAIo Tou «A.©.K.A YFEIA AE» oTtn ouvedpiaon Tng 02.12.2008, AapBavovrag unown TIG
£NIKpaToUoEC ouvlnkee aTic ayopec TG N.A. Eupwnng opogwva ano@dcios n EkdOTpia va npoxwpriosl oTnv
npowpn oAIkn €E0pANCN Tou kepahaiou Tou M.O.A oTnV NPWTN £TNOIA €NETEI0 TG £€kdoang Tou (10.01.2009)
o710 102% €ni Tng Tiung 'Ekdoong, Bacsl Twv 0pwv Tou EvnuepwTikou AgATiou Tng £kdoong Tou M.O.A. 3TIg
13.01.2009 n EkdOTpia KATEBAAE TO OUVOMKO MOCO KE(PAAAiou, TO OMOIO AVTIOTOIXEI OTNV MPOWPN OAIKN
anonAnpwun Tou M.O.A avépxetal oto nood Twv Tpiakooiwv EE EkaToppupiov Askanévre XINAdwv
Tpiakoaiwv Eupw (€ 306.015.300), unoAoyI{OPEVO CUMPWVA YE TOuG 6pouc Tou M.O.A gg 102% eni TNG TIMAG
£k000NC £kAOTNG OpoAoYyiaC.

Tov Iavoudpio Tou 2008, oAokAnpwOnke n petaBiBaon Tou 100% Tou WETOXIKOU Kepahaiou Tou Opilou
«Vallone», otnv onoia avikel To IBIWTIKO VOoookopeio «AXIAAEION» oTtn Agyecd Tng Kunpou. To TeAIKO
Tiunua €€ayopdc avABe o € 13,7ek. KAl NPOEKUYE HETA ANO HPEAETN AMNOTIMNONG MOU €KNOVNBNKE ano
aveEapTnTn OUPPBOUAEUTIKR ETaipeia kal Tnv npaypartonoinon evOeAeXoUC OIKOVOUIKOU Kal VOUIKOU €AEyXOU
(due diligence). Tov IoUM0 Tou 2008 n etaipeia «Vallone» al&noe Tn OUPMETOXN TNG kata 9,06% (ot
65,75%) OTO PETOXIKO KEPAAAIO TNG Talpeiac "XpuoaPiMwTiooa Anuoaia ATd”, oTnv onoia avikel To IBIWTIKO
VOOOKOHEIO «AXIAAEION» oTtn Aepecd Tng Kunpou, évavtl Tipnuatog € 1,9ek. To Tipynua Tng €€ayopdc
XpnuaTodoTnenke and Ta kepdhaia Tou M.O.A. To 2008, n nAnpnc evonoinon Tou Opilou «Vallone»
ouvEQepe £000a € 7,2 k. KaTta Tov npoadiopiopd TNG eUAoyNG a&iac Twv NEPIOUCIAKWY OTOIXEIWV TNC WG AV
BuyaTpikng, Npogkuye unepa&ia nooou € 8,1 k.
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Tov MapTio Tou 2008, &ekivnoe enionua n Asitoupyia TNG Np®TNG IDIWTIKAG MaldokapdIOXEIPOUPYIKNG Kal
MaidokapdiohoyiknG KMIVIKNG OTn Xwpa HaAg, evioC TwV eykataoTtacswv Tng Maidiatpikng KAIVIKAC Tou
«MHTEPA».

H Aeimoupyia TnG v AOYw KAIVIKNG avapéveTal va evioXUoel To KUPOC Kal va £xel BETIKEC OUVEPYIEC YIa TOV
‘OpiINo «YTEIA».

Tov IoUNio Tou 2008 n ETaipeia ohokAnpwae Tn petaBipacn Tou 100% Tou WETOXIKOU KEQPAAAIOU TNG ETAIPEIAG
«MaieuTikn] FuvaikoAoyikn KAivikry Euayyehiopdg ATd» otnv onoia avikel To 60% Tou IBINTIKOU VOTOKOWEIOU
«EYATTEAIZMOS. AIAXEIPISTIKH ATA» otnv Mago tng Kinpou, €vavT TiynyaTtog € 7,1 ek. To Tignua Tng
g€ayopdc xpnuaTtodoTnenke and Ta kepdahaia Tou M.O.A. Me Tnv €€ayopd kal Tou OeUTEPOU NOCOKOMEIOU
oTtnv Kunpo, YeTd Tnv anoktnon Tou «AXIAAEIOY» otnv Agpeod, o 'OpINoG «YTEIA», anokTd kupiapxn 6£on
0TO XWPO TWV IDIWTIKWVY UNNPECIQV Uyeiac aTn xwpd. To 2008, n nAfpng evonoinon Tng eTaipeiag «MaiguTikn
FuvaikoAoyikr KAvikr EuayyeNiopog ATd» ouvépepe €00da € 1,7 k. Kata Tnv eKTinon Kal Tov nNpoodIiopiouo
NG elAoyng a&iac Twv NEPIOUCIAK®Y OTOIXEIWV TNE WS Avw BuyaTpikng, Npoekuwe unepa&ia nooou € 3,3 &k.

Tov IoUAIo Tou 2008, n avanTu&iakn oTpatnyikn Tou «AGKA YTEIA A.E» ouvexioTnke We Tnv AsIToupyia Tou
gpyaoTnpiou yia Tnv ene€epyacia op@alonAakouvTiakoU aipatog kai Tn QUAAEn BAAOTOKUTTAPWV, TNG
eTaipeiag  «Stem-Health Hellas S.A.» nou €ival eykateoTnuévo evtog Tou Noookopegiou YTEIA. H ETaipeia
«Stem-Health Hellas S.A.» nou ouoTddnke and koivoU Pe To MHTEPA kai Tnv €Taipeia «Stem-Health SA.»,
gival n npwtn Tpanela ®UAAENC BAaoTokuTTapwv Tou Opidou «YTEIA». 3TOX0OG TN €ival va KaAUyel
NPWTIOTWG TIC avaykeg Twv dUo paisuTnpinv Tou Opidou (MHTEPA-AHTQ) kal va cupBaAAel oTnv guplTepn
avanTuén evoc ekTeTapévou dIKTUOU Tpanelwv BAACTOKUTTAPWY OTIC XWPES TNG NoTioavaToAIknG Eupwmnng kal
NG Méong AvatoAng. H «Stem-Health Hellas S.A.» npoogépel TIC UPNAOTEPEC NpodiaypaPec aoPaieiac aTnv
ene€epyacia kal GUAAEN BAaCTOKUTTAPWY, kaBw¢ agionolsi TNV Texvoloyia kal TExvoyvwaia Jiac ano TIG nio
guneipeg Auepikavikég Tpaneleg BAaoTokuTTdpwy, Tn New England Cord Blood Bank (NECBB) nou edpeuel
oTn BooTtovn. To 2008 o 6 priveg AeiToupyiag n «Stem-Health Hellas» €ixe kUkAo epyaciov € 1,3 k.

To ZenTéuPpio Tou 2008, n kata 50% BuyaTpikn eTaipeia «Stem-Health A.E.» avakoivwoe Tn dnuioupyia véag
eTaipeiac oTn Poupavia yia Tnv ene€epyaacia opgalonAakouvTiakoU aipaTog Kal Tn GUAAEN BAACTOKUTTAPWY.
H véa eTaipeia pe Tnv enwvupia «Stem-Health Unirea S.A.» €xel peToxikn oUvBeon 50% «Stem-Health S.A.»
kal 50% Tnv Poupavikn etaipeia Centrul Medical Unirea. Eival, n deUtepn Tpanela BAAOTOKUTTAPWV MOU
1dpueTal and Tov ‘OpiAo «YTEIA» kal Toug EupwoupBoUhoug A.E. To apXIKO HETOXIKO KEPAAAIO TNG VEAC
£TAIPEIAC PE TNV enwvupia «Stem-Health Unirea S.A.» avépxetal oe €500xIA. To OUVOAIKO UWoC NG
enévduonc Ba aveABel oTo nooo Twv € 800xIA., To onoio Ba ka\u@Bei anod idia kal &Eva kepalaia. H Poupavia
gival Jia xwpa Je GUVoAIKo NAnNBuoud 21,6 eK., eve ol YEVVACEIC gival nepinou 220xIA. KaT' £T0C.

To AskéuBpio Tou 2008, sykpibnke and Tnv Enirponn AvtaywviopoU Tng Toupkiac n eEayopa Tou 50% Tou
Opilou «Genesis Holding A.S.» kal n anoktnon Tng nAsiowngiac oTo AIOIKNTIKO SupBoUANio Tou Opilou
«Genesis Holding A.S.» avTioToixa, €vavTi 48 ekat. doA. EmnAéov, ol dUo NAEUpPEC guppwvnaayv OTI 0 ‘OMIAOG
«YT'EIA» B8a ayopdoel To 50% olkonéSou nou avhkel atov ‘OpiAo, €vavTi 5 ekaT. doA. To onoio 8a aflonoindsi
ME TV dnuioupyia evog oUyxpovou evikol NOOOKOWEIOU, O KEVTPIKO onueio Tng KwvaravTivounoAng. O
'OpiIdog «Genesis Holding A.S.», gival évac and Toug Tpeig kopupaioug OMIAOUC NapoxnG UNNPECINV UYEiag
oTnv Toupkia, kai JIaBETEl TEGOEPA VOOOKOEIQ GTNV EUPUTEPN NeEPIOX TNG KwvaTavTivounoAng pe 470 KAiveg
OuvoAIKa. Ta voookopeia auTd sival Ta JF Kennedy Hospital, Avrupa Safak Hospital, Istanbul Safak Hospital,
Goztepe Safak Hospital, kaAUnTouv OAEG TIC IQTPIKEC EIDIKOTNTEG (CUMNEPIAAKBAVOEVNG Kal TNG MAIEUTIKNG)
Kal ival nANpwc e€onAiopéva. To Tignua Tng eEayopdc xpnuaTtodoTnBnke anod Ta ke@aiaia Tou M.O.A. To

2008 n nAfpng evonoinon Tou Opilou «Genesis Holding A.S.» ouvepepe £€00da € 5,1 ek. Ano Tnv
ENIXEIPNUATIKN CUVEVWON NPOEKUYE unepagia €36.4 k., BACEI NPOCWPIVAV AOYIOTIK®DV a&iwv.

e ZnHavTiKa yeyovoTa HETA TN AREN TNG XpRong

Tov Iavoudpio Tou 2009 n eTaipeia AayBavovTac unown TIC ENIKPATOUOEC OUVONKEC OTIC ayopéC TnG N.A.
Eupwnng npoxwpnos oTnv npowpn OAIKA anonAnpwun Tou Metatpewipgou OpoAoyiakoU Aaveiou (EQEENC
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«M.0.A») oTnv NpwTn £TROIA €NETEI0 TNC £€kdoong Tou (10.01.2009) oo 102% eni Tng TiuNG 'Exdoaong, Bacel
Twv O0pwVv Tou EvnuepwTikoU AehTiou Tng €kdoong Tou M.O.A. 2Tic 13.01.2009 n EkdoTpia kaTéBaAe To
OUVOAIKO Nogo KeQAaAQiou, To onoio avTioTolxel aTnv Npodwpn OAIKN anonAnpwpr Tou M.O.A kal avépxeTal

070 nood Twv Tplakooiwv 'EE EkaToppupiwv Askanévre XiAiadwv Tpiakooiwv Eupw (€306.015.300),
unoAoyi{opevo oUPPwva e Toug 0pouc Tou M.O.A gg 102% eni Tng TIMAG €kdoong €kaoTng opoloyiac. H
npowpn anonAnpwun Tou M.O.A., anoTeAel PEPOC TNG Ke@aAalakng avadiapBpwong Tou AGKA YFEIA ota
nAaioia 1oxuponoinong kal Bwpdakiong TnG kepaaiakng diapdpwonc TnG ETaipeiac.

Tnv 14n Iavouapiou 2009 n Etaipeia oAokAnpwaoe Tn diadikacia €knoinong Twv 245 KOIVWV OVOPACTIKWY
METOXMV MOoU €ixav npokUWel anod KAAopaTika unohoina WPetd and tnv A.M.K Tng ETaipeiag pe g10¢popd €I¢
£€ido¢ Twv peToxwv «MHTEPA TAIQTIKH FENIKH, MAIEYTIKH — NYNAIKOAOIIKH & MAIAIATPIKH KAINIKH
A.E.» (e@eEfic MHTEPA A.E.).

Ano Tov Iavoudpio péxpl MapTio 2009 To MHTEPA A.E. npoxwpnoe o al&nan Tou NocooToU GUMKETOXNC TOU
OTIC BuyaTpIkeC eTalpeiec AHTQ SYMMETOXQN A.E. kai AHTQ A.E., ye anotéheopa Tnv auénon Tou nocooToU
TNG CUMMETOXNC Tou and 73,83% oc 88,62% kal and 32,90% ot 43,99% avTioToixa, YE OUVOAIKO TiUnua
Uwouc 10.9 k. Eupw.

Tnv 22a Iavouapiou 2009 npayuatonoinenke n A" EnavaAnnTikr) 'EKTakTn Fevikr) ZuvéAeuon Twv METOXWV TNC
Etaipeiag, n onoia €AaBe, pe nAsiowngia 99,99% TwV NAPIOTAMEVWV YPHPWV £ni OAWV TWV BEPATWY, TIC
akoAouBeg anopAoelc:

1. AUEnon Tou peToxikoU Keahaiou TnG ETaipeiac pe peTpnTd Kal diKaiwpa MNPOTIMNONG Twv Naiaiwv
METOXWV, WE TNV €kdoan 37.689.273 VEWV KOIVWV OVOUACTIKWV PETOXWV OVOUACTIKAG a&iag EkAOTNG METOXNG
0,41 supw, ol onoiec Ba diaTeBoUV UNEP TO APTIO OTNV TIUA TwV 2,20 Up® ava PETOXN, KaBwE Kal avTioToixn
Tpononoinan Tou dpBpou 5 Tou KaTtaoTaTikoU TN ETaipeiac. To ouvoAo Twv kepaAainv nou 8a avtAnbolv
ano Tnv av&non 6a avéNdsl aTo Nood Twv 82.916.400,60 supw. O1 HETOXOI KATA TNV NUEPOUNVia anokonng Ba
OlkaiolvTal 3 véec MPeTOXEC yia kaBe 10 naAalég petoxéc Tng Etaipeiac. To olvolo Twv avTAnBevtwv
kepaAainv Ba xpnoipgonoinBolv yia va kaAUWouv PEPOC Twv ke@aldiwv Uyouc 306 €kaT. €upw, TA onoid
KaTeBANBnaoav oToug opoAoyIoUXoUC ENEVOUTEC yia TNV Npowpn anonAnpwun Tou M.O.A. H avwTépw A.M.K.,
anoTelei PMEPOC TNC KePaAalakng avadiapBpwaong Tou AGKA YTEIA kal 6a BeATiwoel aigbnTd Toug JeiKTEG
davelakng eniBapuvaong.

2. EEouci0d0Tnon Tou AloiknTikoU SupBouAiou Tng ETaipeiag yia Tn pubuion 6Awv Twv BEPATwY Nou apopouv
TNV KaTapTion EvnuepwTikoU AgATiou, Tnv Xopriynon adsiwv Kal eykpicewv anod Tnv Emirponn KepaAaiayopdg
Kal To XpnuaTmioThpio ABnvav, TNV €l0aywyrn TWV VEWV WETOX®V OTO XPnNUATIoTRApio ABnvov kal kabe
ouvagouc BEparoc.

3. 'EykpIon TG ekAoyng wg véou Méloug Tou A.Z. Tng ETaipeiag Tou kou Kopvnvou — AAEEIou Kopvnvou aTn
B£on Tou napaitn®svroc Méhoug Tou AloIKnTIKOU SupBouliou kou Maoxahn Mnouxwpn, Nou anopaaciodnke
ano To AIoIKNTIKO ZupBoUAIo kaTd Tnv ouvedpiaaor) Tou Tng 12.9.2008.

To ®eBpoudpio Tou 2009, n dloiknon TN €TalpEiag anopAacios TNV npoaywyrn Tou Fevikou AlguBuvTr Tou
«AOKA YTEIA AE» k. A. Pann (A. F. Rapp) og AicuBuvTr Avantuéng & Opyavwong Tou Opidou YTEIA pe kUpia
appodioTnTa T diebvr) avanTuén Tou kAadou Asutepofabuiac Mapoxnc Yyeiag Tou Opilou. Tn B£on Tou K. A.
Pann avaiapBavel o npwnv AIoIKNTIKOG AleuBuvThC Tou «AGKA YIEIA AE» k. A. Kaptandvng, evw ot B€on
Tou AioiknTikoU AleuBuvTn npodyetal o AleuBuvTng YnooTnpiEng AaBevav K. N. Toaudakoc.

To MapTio Tou 2009, n etaipeia al&noe TNV CUPMPETOXNG TNG anod To ugioTduevo 20% oTto 100% Tou
pETOXIKOU kepaAaiou Tng eraipeiac «MAITNHTIKH YIEIA AIACNQSTIKES AMEIKONISEIZ A.E.», €vavti
TIUAMaToC 1,68 ekat. eupw.
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(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

To YFEIA A.E. dpacTnpIonoigiTal oTo XWwPo TNG €AANVIKNAG npwToPfaduiac kal dsutepoPabuiac nepibaAywnc
NPOOPEPOVTAG ONOKANPWHEVEG UNNPECIEG uyeiac. O KAGdOC Twv IDINTIK®Y UNNPECIOV uyeiac otnv EAAGda
napouacialel IDIaITepdTNTEC 01 OMOIEC NPOEPYOVTal and Tnv kupiapxikr) B€an nou kaTeixe napadoaoiakd o

dnuoaoIog Topéac oTnv Napoxn unnpeoiwv uyeiac. H aduvapia woToco Tou SnUOCIou ToUEa va KaAUWel Tnv
ouveXWG augavopevn {ATNon aMda Kal va Npoo@EPEl NOIOTIKEG UNNPECIEG Uyeiac odrynos OTNV GNPAVTIKN
avanTuén Tov IBIWTIKOV KAIVIKOV. Mg To puBuo avanTuéng Tou kAGdou va exTigdTtal 6T 6a diapoppwOei To
2008 oT0 16% kabioTaTtal oaQEG OTI 0 KAAdOG TNG IDIWTIKAG Uyeiag oTnv EAAAdIKO xwpo napouadialel pia
1D1aiTEPN DUVAMIKN KAl MPOOMNTIKN OTNV onoia KaAoUvTal va avtanokpiBoUv Ol ETAIPEIEC NOU CUMHETEXOUV OF
auTov. Ta anoteAéopata kal n nopeia Tou YFEIA A.E. ennpeadlovral aueca and Tn dpaoctnpionoinon Tng
ETaipiac, &vavTl TnG ocuvexouc avanTu&ng oTov kKAAdo TNC UYEIAG Kal TnVv agionoinon Twv duvaToTnTwV TG yid
nepairepw avanTuén. Tuxdv aduvapia Tou YIEIA A.E. va avrtanokpiBsi oTIC véeg ouverkec Ba Pnopouce va
£XEI APVNTIKEG ENINTWOEIG OTNV OIKOVOMIKI TOU KATAOTACN Kal Ta ASITOUPYIKA TOU anoTeAEGUATa.

1. Kivouvocg ano Tov Avraywviouo

Ta TeheuTaia Xpovia o IBIWTIKOG TOPEAG TNE uyeiag napouaialel Yia ouvexr avanTun pe TiIC 18 peyaAuTepeg
ETAIPEIEG TOU KAGOOU VA OUYKEVTPWVOUV TO 77,5% Twv OUVOAKWV KEPOWV auToU, Yeyovog nou avadelkvuel
TOV £VTOVO QVTAYWVIOPO YETAEU TWV PEYAAUTEPWV ETAIPEIWV ToU KAGdou. O avTaywviopoc autog oTpEPETal
avano@eUKTa OTOV EUNAOUTIONO TWV MAPEXOMEVWOV UMNPECIQV Kal aTnv TaxUTnTa avranokpiong npog Tov
aoBevn), PE ENEKTAON TWV UQPIOTAUEVWV EYKATAOTACEWV Yid OTEYAON VEWV TUNUATWV. XapakTnpioTikO sival
AA\WOTE OTI APKETEG IDIWTIKEG KAIVIKEG NEPIAABAVOUV ano TUAKATA PAIEUTIKNG KAIVIKNG, MEXP! Kal lIayVWOTIKA
KEVTPA £TOI WOTE va kaAUnTouv éva supUTepo paoua unnpeoiwv. 'Eva akopa nedio avraywvioyoU nou
napartnpeitar aTov KAAdo Tng ISIWTIKAC UYEIAQG €ival n ENEKTACN TWV OUVEPYACIWV TWV IDIOTIKWV HOVASWV HE
ao@AMNIOTIKEG €TAIpEieC Kal n ouvayn OupPacswv PE ao@aMoTIKG Taueia, yia Tnv KaAuwn voonAiwv
peyaAUTepou eUpoug aaBevav. To YTEIA A.E. kaTéxel onuepa yia onupavTikn B€an atov eAAnvikO KAGdo Tng
IDIWTIKNG UYEIAC Kal JE TNV OUVeXH BEATIWON TWV UNNPECIOV TOU OTOXeUEl OXI HOvo va diatnproel Tnv B&on
auTr) dA\a va anoTeAECEl ToV NPWTONOPO ToU KAGOOU NpoopEPOVTAC VEEC UNNPECIEC. QOTOCO OE MEPINTWAN
nou n ETaipia diakowel TV avanTu&iakn TnG kal ENEVOUTIK TNG NOAITIKN kal dev avanTUEel VEEC GUVEPYATiEC,
N avTaywvioTIKr TNG BE0N €ival EVOEXOPEVWC VA ENNPEACTEI CNUAvTIKA.

2. E&dprnon ano ouuPaocic e aoPalioTIKES ETAIPEIEG

H Etaipia unéypaye oTic 17/05/2007 oupPBacn pe Tn Mednet EANGG A.E., n onoia w¢ eTaipeia ao@aMOTIKAG
NpakTopeuong diaxelpileTal aoPaMIOTIKA NPOYPAUKATA VOGOKOMEIAKNG KAAUWNG HEPIKWV EK TWV HEYAAUTEPWV
ao@alIoTIKWV €TaIpEi®V aTnv EAAGda. H oup@wvia sival 3eTr¢. H unoypa®r auTng TG CUPPVIAc PEIOVEI O
peyalo BaBuo Tnv €kBeon Tng ETaipiac oTov avTioToIxo Kivouvo.

3. Suvaldayuarikog Kivouvog

O ouvaMaypaTikdg kivduvog ival o Kivduvog SIakUhavong TG agiag Twv XPnHATOOIKOVOUIKWY HECWV, TV
NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY EEQITIAG TwV AAAAYWV OTIG OUVAANQYHATIKEG I00TIHIEG. H peydAAn
nAslowneia Twv ouvalaywv Kal Twv unoloinwv Tou Opidou eival o Eupw, Onwc kal ol davelakes
UNoxPEWOEIC NANV Tou Opilou EuayyehiopoU, nou diatnpei davelo og EABeTIkO ®pAyko, Npoc EKPETANAEUDN
XauNAOTEPWV EMITOKIWV. QC €K TOUTOU N €KBeON 0 ouvaAAaydaTikouc KIvOUvoug agloAoyeital wc XaunAn. Ano
Tov AsképBpio Tou 2008, pe TNV €€ayopd Tou IDIMTIKOU OPiAOU ETAIPEINV NAPOXNC UNNPECIOV uyeiac Genesis
Holding A.S., otnv Toupkia, 0 onoioC w¢G VOUIoPa AsIToupyiag £xel TNV TOUPKIKN Aipa, Ynopei oTto PEAov va
npokUWel cuvaAAaypaTikog KivOuvog anod Tnv €voroinor Tou, 0 onoiog OJwG aTnv OeSOUEVN XPOVIKN OTIYHN
Oev ennpedlel onuUavTIKa Ta OTOIXEId TOU €vVOnoinKEVOU I00AoyIoUoU Kal TNG KATAoTAONG anOoTEAEOUATWY. 3
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KaBe nepinTwon OJwe, n Aloiknon Tou OpiAou napakoAouBei dlapk®G TOUG CUVAAAAyHaTIKoUG KIVOUVOUG, Nnou
evdéxeTal va npokUYouv Kal aglohoyei TNV avaykn Afync OXETIKQWV HETPWV.

SToV NapakaTw nivaka napouacialerar n €kBeon Tou Opidou oe EEva vopiopaTa katda Tnv 31.12.2008.

2008
OvopaoTika nood CHF TRY LEK RON
XpNHATOOIKOVOHIKG
MEPIOUCIAKA OTOIXEIA 39.385.349  15.226.082 201.022
XpNHATOOIKOVOHIKEG
UMOXPEWTEIG (23.082.959) (2.312.063) (111.587)
Bpaxuxpovia €k0gon 0 16.302.390 12.914.019 89.435
XpNHATOOIKOVOHIKA
NEPIOUCIAKA OTOIXEIa 7.460.156  16.674.740 557.847
XpNHATOOIKOVOHIKEG
UMOXPEWTEIG (3.590.029) (1.217.055) (211.376)
Makpoxpovia €k0gon (3.590.029) 6.243.101 16.674.740 346.471

O napakdTw nivakag napoucialel Tnv €uaicbnaia Tou anoTeAEOPATog TG Xpnong kabwg kai Twv 10inv
Kepahaiwv o PETABOAEG ouvalAaypaTog BAdel Tou PECOU Opou TG SIaKUKAvVONG TOU €KACTOTE VOMIGUATOC
KaTa Ta duo TeAeuTaia £Tn.

Evonoinpéva oToixeia

2008
+10% +9% +1% +13%
CHF TRY LEK RON
AnoTeAéouata Xpnong (342.455) (2.029.094)  (295.888) (56.668)
Idia kepAAaia (342.455) (2.029.094) (295.888) (56.668)

J€ nNePINTWOoN anoduVAPWaonG ToU EUP® EVAVTI TWV AVWTEPW EEVWV VOUIOPATwV Ba npokUyel N idia, alAa
avTiBeTn enidpacn oTa idia kePAAaia Kal Ta anoTeAéouaTa.

4. Kivouvog emirokiou

Emdiwén Tou Opilou eival n eniTeuén Tng BEATIOTNG I00pponiac/oxeonG PETAEU Tou KOOTOUC davelopoU Kal
TWV TUXOV EMNINTWOEWV OTA KEPDN KAl TIC TAMEIOKEG POEC nMou dUvavTal va €MIPEPOUV O PETABOAEC TwV
emrokiwv. O 'OpIAo¢ napakohouBei kai diaxelpileTal To dAVEIOUO Kal YEVIKA TNV OIKOVOMIKA TOU OTPATNYIKN
npoBaivovrag ortn ouvduacpévn Xpron BpaxunpdBsopou kal PakponpoBeopou davelopoU. MOAITIKA Tou
Opilou eival va napakoAouBei dlapkwe TIC TACEIC TWV EMNITOKIWV KABWG Kal TIG XPNHATOJOTIKEG TOU AVAYKEG.
Eniong, noAimikry Tou OpiAou €ival va eAayioTonoinoel Tnv £KBECN TOU OTO KivOUVO TAMEIQK®Y POWV EMITOKIOU
000V agopd Tn HakponpdBsoun Xpnuatoddtnon. O PakponpoBeoUeC XPNUATODOTNOEIC €Xouv Bacn
Kupaivopevo enitokio. Tnv 31" AskepBpiou 2008, o 'OMINOG eival eKTEBEINEVOG OTIC HETABOAEC TNC Ayopdc Tou
£MNITOKIoU OOV agopd Tov Tpaneliko davelopd, 0 0noiog UNOKEITAl o JETABANTO NocoaTo eniTokiou (Euribor
3-unvou nAéov 100 povadec Baonc)

O napakdTw nivakag napoucialel Tnv €uaiobnaia Tou anoTeAEOPATog TNG XPNong kabwg kai Twv 10inv
Ke@ahaiwv o€ pia AoyikKr HETABOAN TOU EMITOKIOU TNG TAEEWC Tou +1% 1) —1% (2007: +/-1%).
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Mood og € Evonoinpéva ortoixeia ETaipikd oToIxeia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
1% -1% 1% -1% 1% -1% 1% -1%
AnoTéAeopa xprone | (2.988.876) 2.988.876 (795.004) 795.004 (1.841.030) 1.841.030 (495.004)  495.004
KaBapr ©¢on (2.988.876) 2.988.876 (795.004) 795.004 (1.841.030) 1.841.030 (495.004)  495.004

SNUEIOVETAI, OTI OTOV UNOAOYIOUO TWV aVWTEPW EMIOPACEWY, CUUNEPIAAUPBAVETAI TO HETATPEWILO OLOAOYIAKO
ddavelo nou eixe ekdwoel n ETaipeia katd To £10¢ 2008, TO 0Moio ANONANPWONKE OTNV NPWTN £TNOIA ENETEIO
NG £kdoor¢ Tou kata Tnv 10.1.2009.

5, Kivduvog pevorornrag

O 'Opihog YTEIA diaxelpileTal TIG avayKEG PEUCTOTNTAC WE NPOCEKTIKA MNAPAKoAoUBNon Twv XPEWV TwV
MAKPONPOBEGUWY  XPNUATOOIKOVOUIKWY  UMOXPEWOEWV  KABWG €MionC Kal  TwvV  NANPWUQV  Mou
npayparonolouvTal kaénuepiva. O1 avaykee peucToTnTAC NapakoAouBouvTal os SIAPOPEG XPOVIKEC MEPIODOUC,
oc Kabnuepivy kal eBdopadiaia Baon kabwe kal o pia KUAIOPevn nepiodo 30 nuepwv. OI YakponpOBECES
aVAYKEG PEUCTOTNTAC YIA TOUG EMNOMUEVOUC 6 WNVEC Kal TO ENOUEVO £T0C NpoadiopilovTal unviaia.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWY TNV 31n AskepBpiou 2008 yia Tov ‘OpiAo avaAleTal wg
€gne:

Mood oe € Evonoinuéva oroixeia
BpaxunpoBsopeg Makponp60sopseg
EVTOG 6 pnVV 6 €06 12 pfveg 1 éwG 5 £tn apyoTepa and 5 £Tn
320.221.845 10.427.771 29.857.770 990.377
742.410 731.549 3.285.905

43.737.535
46.842.338
411.544.128

ETaipika oToixsia
Bpaxunpo6eopeg Makponpo60eopeg
EVTOG 6 pnVV 6 £0G 12 pAveg 1 €wG5 £Tn apyodTepa anod 5 £Tn
Tpanefikdg Aavelopog 316.015.300 - - -
YNOXpeWOeIG  XPNHATOdOTIKMV
LI0BMoEWY
EpnopIkéG YNOXpemoEelg
/\OINEG UMOXPERTEIG
Zuvolo

15.000.890
39.905.392
370.921.582 0

41.800

500.000 -
41.800 0

1.490.377

758.320
11.159.320 33.901.994

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWY UMOXPEWOEWY Yia TNV 31n AekepBpiou 2007 cixe wg £En¢

31.12.2007

Mood o¢ € Evonoinpéva oToixeia Eraipika oToixeia
BpayunpoBeaieg MakponpoBeopeg BpayunpoBeapeg MakponpoBeopeg
eVTOG6 pqvev 6 éng12 prves 1éwg5étn  apyotepaand5érn | EVTOG 6 pnvav 6 éwg12 pives 1éwg5émn  apyorepa and 5 €t
Tpanelikog Aaveiopog 63.733.550 19.000.000 55.252.172 - -
Ynoypevoeiq - xpnuarodomay 499.131 48231 3233845 63.363 12.463
IoBwogwv
Epnopikég YRoxpewaeig 25.796.228 - - 22.399.337
NOINEG UNOYPEWTEIG 12.361.091 2.466.385 6.223.916 5.813.946 -
Zivoho 102.390.000 2.914.616 28.457.761 0 83.528.818 12.463

SNUEIOVETAl OTI, OTA ETAIPIKA KAl EVOMOINKEVA OTOIXEIQ CUPNEPIANGUBAVETAI KAl TO PETATPEWIUO OUOAOYIQKO
ddavelo nou eixe ekdwoel n ETaipeia kata To £1o¢ 2008, (nocou Tnv 31.12.2008 € 302.953 xIA.), TO omnoio
anonAnpwenke oTnv nNpwTn €TNoia €neTelo TG £kdoong Tou oTic 10.1.2009. Avr' autou €xel AngOei
BpayxunpoBeapo daveio agiac €220 &x.

O1 avwTEPW OUMBATIKEG NUEPOUNViEC ANENG avTikaTonTpilouV TIG MIKTEG TAUEIAKES POEC, Ol OMOIiEC EVOEXETAI va

dlapEpouv anod TIC AOYIOTIKEG A&ieC TwV UMNOXPEWOEWY KATA TNV NUEPOUNVIA TOU IGOAOYICHOU.

6.

Morwrikog Kivouvog
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O 'OuINoC eAEyxel BIapKWC TIC ANAITAOEIC TOU, EITE XWPIOTA €ITE KATA OUAdA KAl EVOWUATWVEI TIC MANPOPOPIEC
auTéG oTIC OladikaoieC Tou MIOTWTIKOU eAéyXou. O1 anaitioesic NwAnoesic Tou Opilou npoépxovralr anod
AopahioTikd Tapeia, Ao@aMioTikoug Opyaviopouc, ACPaNIOTIKEG ETaipeieg kal 1D1wTeG NeAATEG. O1 anaithoelg
ano Ta Ao@aNioTIkG Tapeia kal oTic AopalioTIkEG ETalpeiec €xouv eAaxioTo Babud kivduvou anwAeiwv. O
nMoavog NICTWTIKOC KivOUVOC OXETICETAl KUPIWC UE TOUC IDIWTEC NEAATEG XWPIC KAMoId ao@AAgld ) PE TOUG
ao@aliopévouc aoBeveic yia To eni NAEov Nooo nou Oev KAAUNTETAl ano TNV doPAAEla TOUC,

H dioiknon Tou OpiAou Bewpei OTI OAG T AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOoIXEid Ta onoia dev
£XOUV anopelnBel og NPonyoUHEVEG NUEPOUNViEC OUVTAENG TWV OIKOVOMIK®WY KATAOTACEWV €ival UWNANC
NIOTWTIKAC NOIOTNTAG, CUUNEPINGLBAVOUEVWV KAl TWV OPEINOUEVW®V.

Kavéva ano Ta XpnuaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIa Tou OpiAou dev €xel aoPaMIoTEl Pe UNOBRKN 1 GAAN
HOP®I MIOTWTIKAG aopPAAionc.

Ma TIC EYNOPIKEG Kal AOINEG anaitioelg, o 'OMINOC dev eKTIBETAI O ONUAVTIKOUC MIOTWTIKOUG Kivduvouc. O
NICTWTIKOG KivOUVOC yIa anaiThoEIG PEUCTOMOINCIMEG KaBWC Kal yia aA\a BpaxunpoBsoua XpnuaTooIKoVoUIKa
oToIXEia BewpeiTal aueANTEOC.

H ékBeon Tou Opikou 60OV a@opd Tov NICTWTIKO KivOuvo neplopileTal oTa XpnHATOOIKOVOUIKA MEPIOUTIAKA
gToIxeia Ta onoia TNV Nuepounvia Tou IooloyiouoU availovral wg €Enc:

Mood ot € Evonoinpéva oToIxeia ETaipika oToixeia
31.12.2008 31.12.2007 31.12,2008 31.12.2007
Karnyopieg xpnuarooIKoVoLIKWY OTOIXEIWY

AlaBEaIya Npog NWANCN XPNHATOOIKOVOUIKG OTOIXEIa 664.241 341.739 11.739 11.739
Tapiaka d1a8£aiua kal Tapiaka icoduvaya 199.576.107 8.870.650  189.807.965 3.924.669
EMnopIkéG kal AOINEG aNaITrOEIG 89.362.194  46.065.853 42.933.193  29.735.013
ZUvolo 289.602.542 55.278.242 232.752.897 33.671.420

YnuelwveTal ot kata Tnv 31.12.2008, ugpioTavTal deoPEUPEVEC KATABEDEIC HETPNTWY TNG ETalpeiac noool €
66,9¢eK., NPOG EEA0PANICN MOTWTIKWY JIEUKOAUVOEWY BuyaTpikwv eTalpeinv Tou Oilou.

H ANKTOTNTA TV XPNMATOOIKOVOUIK®Y anaimioswy yia Tov ‘OuiAo kai Tnv Etaipeia kata Ttnv 31.12.2008,
avalleTal wg eEng:

EvnAikiwon Epnopikav AnNaitiosnv O OMIAOZ
(Moo ot €) AnEINPOOECUEC KAl PN ANOUEIMHEVEC Mn AnZinp60sopeg
0-3 pfjveg  3-6 piveg  6-12 pfveg  >1 £T0G KAl PN ANOUEIMUEVEG ZUvolo
2008 2.510.018 1.715.360 834.970 2.875.260 81.426.586 89.362.194
2007 1.395.618 1.177.715 875.745 3.600.445 39.016.329 46.065.853
H ETAIPIA
An&INpOOECUEG KAl PN ANOUEIMHEVEG Mn An&inpoBsopeg
0-3 pfiveg  3-6 Pfveg  6-12 pjveg  >1 £€10G KOl PN GNOUEIWUEVEG ZUvoAo
2008 310.949 496.430 433.863 2.465.884 39.226.067 42.933.193
2007 392.221 294.490 267.612 3.098.992 25.681.699 29.735.013
7. Aiaxeipion Kepalaiou

O1 aToyol Tou Opihou YTEIA doov agopd Tn diaxeipion Tou Kepahaiou givai ol €ENG:
e va eEao@alioel Tnv IKavoTnTa Tou OpiAou va cuveyioel Tn dpacTnpioTnTa Tou (going-concern) Kal
e va €Ea0QaAICEl Pia IKavonoINTIKr anodoaon oToug PETOXOUG TIMOAOYWVTAG NPOIOVTA KAl UNNPECTIEC,
avaloyika e To €ningdo KivoUvou.
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O 'Opidoc napakoAouBsi To kepdahaio otn Bdaon Tou nocoU Twv Idiwv Kepahaiwv nAéov Twv daveinv
MEIWUEVNG eEaoPaAiong, Weiov Ta Tapiaka OlaB€aida kal Ta Tapeiaka igoduvapa onwg autd aneikovilovral
aTov Ioohoyliopo.

To keaAaio yia TIc xproeic 2008 kar 2007 avaAUeTal w¢ £Enc:

Mood oc € Evonoinuéva oToIxeia ETaipika oToixeia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
>Uvolo Idiwv Kepalainv 340.140.765 331.616.742 324.316.483 329.791.544
MAéov: Advela Peiwpévng eEaoaliong 767.125 - - -
Meiov: Tapeiaka SiaBeciua kar Tapeiaka 199.576.107 8.870.649  189.807.965 3.924.669
icoduvaua
KegaAaio 141.331.783 322.746.093 134.508.518 325.866.875
>Uvoho Idiwv Kepalaiwv 340.140.765 331.616.742 324.316.483 329.791.544
MA¢éov: Adveia 361.913.955 86.914.757 312.953.140 55.327.998
ZUvoAo kepaAainv 702.054.719 418.531.499 637.269.623 385.119.542
KepaAaio npog ZUvoho Kepahainv 1:5,0 1:1,3 1:4,8 1:1,2

O 'Opihoc opilel To NOGO TOU KEPAAAiOU OE OXEON KE TNV OUVOAIKN KepaAaiakn diapBpwaon, n.x. idla kepaiaia
Kal XPnUATOOIKOVOUIKEG urnoxpewoelc. O 'Opidog diaxelpileTal TNV KepaAlaiakrny O1apBpwaon Kal KAvel TIG
NPOCAPHUOYEC KATG TO XPOVO MOU N OIKOVOWIKN KATAOTACN Kal Td XAPAKTNPIOTIKA TV KIVOUVWV TV
UNapXoVTwV MNEPIOUCIAK®V aToIXEiwv alalouv. Me aToxo Tn diaTrnpnon f TNV Npooapuoyn TG KEPAAaIaKng
d1GpBpwaONG, 0 OUINOG HNOPEI va NPOCcaApHOCEl TO NOCO TWV NANPWTEWY PEPIOPATWY, VA ENIOTPEYEI KEPAAAIO
OTOUC WETOXOUG, VA €KOWOEI METOXIKO KEPAAQIO N va MOUAACElI NEPIOUCIAKA OTOIXEId yia va HEINTEl TO
daveiopo.

(4) TNHPO®OPIEZ I'TA TIZ [TPOOINTIKEZ KAI THN EZENI=H TOY OMINOY & THZ ETAIPEIAZ

H dioiknon Tou Opidou YFEIA avmiAauBavOopevn TIG YEVIKOTEPEG TACEIC KAl TIC NPOKANCEIC TOOO TOU EyXWPIOU
000 Kal Tou OIBvr) KAGdoU TNG IDITIKAC MAPOXNC UMNPECIOV UYEIAC Kal O ouvduaoud MeE TIC OIapKWG
au&avOueveC avAYKEG TWV AOBEVAV YIA VEEG KAl ONOKANPWUEVEG UNNPECIEG £XEI UIOBETAOEI TNV NOMTIKN TNG
OuVveXoUC dUVAMIKNAC avanTuénc Twv epyacianv Tou OpiAou divovTac Eupacn oTnv BEATIOON TwWV AEITOUPYIK®V
£ndOoswv Tou OYIAOU Kal OTNV NApoxn VEWV UNNPECIWV UYEIac.

O1 NPoOoNTIKEC TNC NAYKOGUIAcS Kal TNG EAANVIKAC olkovopiag To 2009 ennpealovral Gyeca anod Tnv Kpion Tou
XPNHUATONIOTWTIKOU OUCTAUATOG, N onoia ennpealel kai TIC €MOOCEIC TNG «MPAYMATIKNG> olkovopiac. H
Eupwnaikn ‘Evwon, To AligBvéc NopiouaTikd Tapeio kabw¢ kal aveEapTnTol XPnUATOOIKOVOMIKOI  OiKOl
avapevouv UQEDN OTIG avanTUYMEVEG ayopEG Kal oNUAvTIKn eniBpaduvan TnS avanTtu&ng oTIC avaduUOUEVEG Kal
TIG QVANTUOOOWEVEC oIkovoieg TNC NoTioavaToAIKAC Eup®nng. To peuaTod auTto Kal EUPETARANTO NepIiBAilov,
OTO onoio n opatoTNTa 00OV APopd To eyyUC MEAOV £xel peiwBei aiobnTd, n dloiknon Tou Opilou YTEIA
NpoXwpnNos o€ npooapuoyn Tou Enixeipnuatikou SxediaopoU (business plan), Ye Tnv ul0BETNON OTPATNYIKAG
eMAEKTIKNG avanTuéng otnv NoTioavatoMikr) Eupwnn kai Tnv kepahaiakn avadiapbpwon (capital
restructuring) Tou «A.0.K.A YTEIA A.E» pe kUpio yvwpova Tn Bwpdkion Tou OpiAou.

O 'Ouihog YTEIA avayvwpilovtag 0TI 0 KOOPOG YeTAaBAMeTal Taxéwe, npooappoleTal ota véa dedopeva. Ol
npoTepaldTNTEG Yia To 2009, omialovral oTtn diaTrpnon Twv B£oswv epyaaiac, oTn Peimwon Tou daveiouou,
oTn Peinon Tou AsIToupyikoU KOGTOUG Kal GTOV NEPIOPIOUO TwV KEPAAAoUXIKwV danavwv (KUpiwg Eayopwv
etaipeiov otnv N.A. Eupwnn). MNa 1o Adyo auTtd 1o A.Z. anopdacios Tnv npowpn OAIKM danonAnpwur] Tou
MeTatpeyipou OpoloyiakoU Aaveiou (M.O.A.) Uwouc € 300ek. oTnV NPWTN €TAOIA €MNETEI0 TNG €KOOONG
(10.01.2009) kai Tnv AUEnon MeToxikoU KepaAaiou (A.M.K.) Pe kaTaBoAr HETPNT®V UYouc nepinou € 83¢k.
evtoc Tou 2009. H «Marfin Investment Group A.E. SUMMETOXWV», KATOXOG AQMEOWC N EMUECWC NOGOCTOU
nepinou 33,29% Tou WETOXIKOU Ke@aAaiou Tng ETaipeiag, evnuépwaoe Tnv ETaipeia: a) Tnv npdbeon Tng va
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OUUMETAOXEI OTNV MPOTEIVOUEVN al&non METOXIKOU KEPAACIOU ACKWVTAC TO OUVOAO TV OIKAIWUATWV
NPOTIKNONG Nou TN avahoyouUv kai B) Tnv eniBupia TG va anokTnoel NPOTOETEC, NEPAV TWV AVAAOYOUCWV OF
auTrV, METOXEC MOU TUXOV Meivouv adidBeTeC, avaloylikd oUPpwva Pe TIC ONAMOEIC OAwV TwV NaAai®v
METOXWV, EPOCOV TO AIOIKNTIKO SUMBOUAIO TNG ETaipsiag npoBei oTnv KaTavour auTn.

MapaAAnAa, o 'Opidog YTEIA cuveyilel Tnv €névducn OTnV KATACGKEUR TOU VEOU VOGOKOMEioU oTnv AABavia
OUVOMNIKNG OuvapikotnTag 220 KAIVWV, N AEIToupyia TOU OMOIOU AVAMEVETAl va €XEl BETIKN €ninTwon oTa
anoteAéopata kal va npoodwoel afia otn petoxn Tng Etaipeiac. EkTiyovrag OTI N oAoKARpwaon Tou
voookopeiou ota Tipava 8a AaBel xwpa katd Tnv diapkela Tou 40 Tpiurvou Tou 2009, o ‘Ouihog YTEIA Ba
Ola0€Tel ouvohika 10 voookopeia otnv EANGdGa, Tnv Toupkia, Tnv AABavia kai Tnv KUnpo, OUVOAIKNG
duvapikoTnTag 1.768 kAivwv. H oAokAnpwaon Tnc ev Aoyw enévduong avapéveral va evioXUoel NEpaITepw Ta
XPNHATOOIKOVOUIKA HeyEBn Tou Opilou.

Eniong, n ohokArpwon Tov AcképPBpio Tou 2008 Tng Eayopdc Tou 50% Tou Toupkikou Opilou GENESIS
HOLDING A.S., avayéveral va evioXUOEl T €VOMOINUEVA OIKOVOUIKG anoTeAéouaTa Tng xpnong 2009 kar va
augnoel nepaitépw TNV a&ia Tng peToxng Tne Etaipeiac.

Téhog n avanTu&lakr] nopeia Tou Opilou YTEIA avapéveral va OuvexIOTel JE TNV AEIToupyia Tou epyacTnpiou
yla Tnv enegepyaaoia op@aloniakouvTiakoU aidaTog kal Tn GUAAEN BAACTOKUTTAPWY, TNC E£TaIpeiag «Stem-
Health Unirea S.A.» otn Poupavia evtog Tou 2009.

Ev kaTakAeidl ol oTpatnyikéC enevOUTIKEG MPWTOPROUANIEC TG dioiknong Tou Opihou, €xouv OTOXO TNV
kaBeTonoinon, Tn BEATIWON TwV OIKOVOUIK®WYV WeyeBwv kal TNG BEong Tou Opilou KaBWG Kal Tn NEPAITEPW
£VIOXUGN TOU WOTE Va anoTeAECEl ToV PEYAAUTEPO OHIAO NAPOXNG OAOKANPWHEVWV UNNPECIMV UYEIQG aTnv
NoTiavaTtoAikr) Eupwnn.

(E) ZYNAANATEZ ME ZYNAEAEMENA MEPH

>Tnv napouca evoTnTa NepIAaPBAvovTal ol GNUAvTIKOTEPEG cuvaAAayEC kal unohoina YeTal Tng ETaipeiag kai
TWV OUVOEDEUEVWV HEPWY, ONWC auTda opidovTtal oTto AleBvec AoyioTikd MpdTuno 24.

O1 evdoeTaipikec ouvalhayec Tou N.3016 (ApBpo 2, Map.4) eykpiBnkav anod To AIOIKNTIKO SUPBOUAIO OTIC
24.03.20009.

ZNHAVTIKEG CUVAAAAYEG ETAIPEIAG HE OUVIEDEPEVEG ETAIPEIEG

Katd Tn digpkela TNG XPprionc ol onuavTIKOTEPEC ouvalayéc mou €Aapav Xwpa PeTA&U Tng ETaipeiac kal
OUVOEDEPEVWV E AQUTAV HEPWV Eival 0l AKOAOUBEC:

e To pépiopa Tou A.O.K.A Yyeia A.E. and Tnv Buyatpikn etaipeia MHTEPA A.E. Uyouc € 11,4 ek., £vavTi
3ek. TN xpron 2007.

e 01 ayopéc Tou A.O.K.A Yyeia A.E. nou apopoUv o€ NpounBgia UYEIOVOUIKOU UNKOU Kal EI0IKWYV UNKOV
ano Tnv BuyaTtpikr TG Taipeia Y — Logimed Uyouc € 16,1 k., EvavTi € 6,9ek. Tn xpron 2007.

e To XpnuaToolkovouikd kOoToG TnG ETaipeiac npoc Tov ‘Oupiho MIG nooou €17,6, and Tnv €kdoan Tou
MeTaTtpeyipou OpoloyiakoU daveiou.

O 'Ouihog MIG anoTelei ouvdedeevo PEPOC We TV ETaipeia, KaBwG ugioTaTal CUPUETOXIKN OXEON Kal
EMINAEOV UNAPXOUV KOIVA MEAN aTa AloIKNTIKG ZUHBOUNIA TWV ETAIPEIWY.
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ZuvaAAayEg kal unoAoina He Baoika S10IKNTIKA Kal SIEUBUVTIKA OTEAEXN

0 OMINOZ H ETAIPIA

KATHIOPIA NEPITPAGH 2008 2007 2008 2007
MIZ601 769.552 607.176 583.343 586.467
KOSTOZ KOIN AZGANIZHS 65.207 27.829 28.263 27.829
Ax BONUS 143.353 111.615 136.353 111615
AOIMES. ANOZHMIQZELS 248.400 0 0 0
AIKATOMATA SYMMETOXIKON TITAQN 85.647 0 85.647 0
MIZ601 2.188.443 1.248.975 817.420 914.252
AIEYOYNTIKA | KOZTOZ KOIN ASOAAISHE 156.072 144.434 60.758 104.800
STEAEXH  |BONUS 72.000 5.331 32.000 5.331
AOIMES ANOZHMIQZELS 487.874 1.589 24922 1.589
AIKATOMATA SYMMETOXIKON TITAQN 488.402 0 488.402 0
ZYNOAA 4.704.949 2.146.947 2.257.108 1.751.882

Aev €xouv xopnynOei daveia o PYEAN Tou A.Z. 1} o€ Aoind SIEUBUVTIKA OTeAEXN Tou OpiAou (Kal TIG OIKOYEVEIEC
TOUG).

(2T) MEPIZMATIKH INOANITIKH

lMa TN xprion Tou 2008, To A.3. Tn¢ ETaipiac 6a npoteivel npog TNV TakTikr FEVIKT SUVEAEUCN TWV PETOXWV TN
dlavopn nooou pepiopatog € 0,17 ava petoxn We TN Hop@n pepiopaToc (€ 0,05) kal eMoTpognG KepaAaiou
(€ 0,12). Znueiwveral o1l Baoel Tou GpBpou 18 Tou N.3697/2008 oTa KEPDN NOU JIAVEUOUV Ol AVWVUUEC
ETAIPEIEG NpaAYMATOMNOIEITAI NAPAKPATNON POPOU GTOUC HETOXOUC HE OUVTEAEDTN 10%.

(Z) NMAnpowopisg kar Engénynuarikij €ékBeon rou apBpou 4 nap 7 & 8 rou N. 3556/2007

Me TO vOpo 3556/2007 (PEK 91/A’/30.4.2007) «IMpolnoBeoeic diapaveiac yia TNV NANPo@Opnon OXETIKA HE
£KOOTEC TWV OMNoiWV ol KIVNTEC a&iec £xouv eloaxBei npog dianpayddTeuon o opyavwuévn ayopd Kal aAAeC
dlaTa&eic», npooapudoTnke To EBvIkO Aikalo npog TG diata&eic Tng Odnyiac 2004/109/EK Tou Eupwnaikou
KoivoBouAiou kal Tou JupBouhiou TNnG 15n¢ AskepBpiou 2004, yia TNV €vapupovion TwvV MpoUnoBeoswv
dlapaveiac avapopika Je TNV NANpopoOpnon OXETIKA HE €KOOTEC TWV OMOIWV Ol KIVITEC aiec £xouv el0ayOsi
npo¢ dlanpayudTeucn O opyavwpévn ayopd Kai yia Tnv Tpononoinon Tng Odnyiac 2001/34/EK (EEEK L.
390/38/31.12.2004).

SUppwva pe To apbpo 4 nap. 7 & 8 Tou N. 3556/2007 To d10IKNTIKO CUUBOUAIO UNOBAAAEI NPoC TNV TaKTIK
Mevikn Zuvéheuon Twv MeTOXwV avaAuTIKEC NAnpo@opiec TNG nap. 7 Tou apBpou 4 Tou N 3556/2007 kai Tnv
eneEnynuaTikn €kBson Tng nap. 8 Tou 1diou ApBpoU Kal VOUOU, Ol OMoIEC EVOWUATWVOVTAl OTNV €KBE0N Tou
AloIKNTIKOU ZUpBOUAIoU.

1. AIGpOpwon MeToxikoU KepaAdaiou Tng ETaipiacg

To katapeBAnuévo peToxIkO KepdAalo Tng ETaipiac avépxeTal o€ NeVVTA €va EKATOMMUPIA NEVTAKOOIEG OKTW
XINadec e€akoaoia eBOOUNVTA Tpia eUupw Kal Oéka AenTa Tou supw (€ 51.508.673,10), diaipoUUEVO OE EKATOV
€ikoal névre ekaToppUpla €EAKOCIEC TPIAvTa XINAOEC evviakdaolec deka (125.630.910) KOIVEC OVOUAOTIKEC
METOXEC ovopaaTIKNG agiac oapavTa evog AenTwv Tou eupw (€ 0,41) n kabe pia. O1 peToxec Tng ETaipiac sival
£I0NYMEVEC Npog dianpayudateuon oTnv Ayopd ASiov Tou XpnuaTioTnpiou ABnvav.
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H A" EnavaAnnTikn 'Extaktn Fevikr Zuvéheuon Tng 22.1.2009 anopdaocios Tnv auénon Tou METOXIKOU
KepaAlaiou TnC ETaipiag kaTd OekanevTe eKATOPMUPIA TETPAKOOIEG nevivTa dUo xIMadec eEakdaoia €va gupw
Kal evevivTa Tpia AenTd Tou gupw (15.452.601,93), pe YETPNTA, e SIKAIWUA NPOTIUNONG TwV NAAAI®V

METOXWV, ME TNV €kdoOn TPIGVTA €NTA EKATOMUUPIWYV €Eakooiwv oydovTa evveéa XIANGdwv Olakoainv
€BdounvTa Tpiwv (37.689.273) VEwV OVOUAOTIK®Y HETOXWV OVOMACTIKNG a&iag ekAGTNG 0apavta evog AenTwv
Tou gupw (0,41 €) kai pe TiPr 81GBeong dUo cupw Kal €ikoal AenTd Tou gupw (2,20 €), TnG €€ €EfvTa enTd
EKATOMMUPIWV TETPAKOTIWV €EAVTA TPIQWV XINADWY ENTAKOCIWV EVEVIVTA OKTW EUPW Kal €ENVTA ENTA AeNTWV
(67.463.798,67 €) unép TO GpTiov dlagopdc and Tnv dIABson TWV WG Avw WETOXWV AYOUEVNC O NioTWOon
Aoyaplaopou «AnoBepaTiko ano £kdoon YETOXWV UMEP To ApTIov».

H w¢ AUEnon Tou MeToxikoU Kepalaiou dev €xel akOua oAokANPpwOEei. MeTA TNV 0AOKANPWGT TNG TO KEPAAAIO
TNnc ETaipiac 6a avé\Bel oTo Nocd Twv €ENVTa £E1 EKATOPMUPIWV EVVIAKOCIWY €EAVTA Hiag XIAIGOwV SIaKooiwv
£BJOUNVTA NEVTE €UPW KAl TPIWV AEMNTWV TOU gUpw (66.961.275,03 €) diaipoUuevo O ekaTov €EnvTa Tpia
ekaToppUpia TPIakOOIEG €ikoal XINGDEC ekaTov oydovra Tpel¢ (163.320.183) KOIVEG OVOUAOTIKEG WETOXEC
OVOMAOTIKNG a&iac oapavta evoc AenTwv Tou eupw (0,41 €) n kaBepia

'EvavTi Tn¢ ETaipiac Bswpeital HETOXOC 0 gyyeypaupevog ota apxeia Tng VEAAHNIKA XPHMATIZTHPIA A.E.”
(npwnv “KENTPIKO AMOGETHPIO AZIQN A.E.”) kaTd napekkAion Twv dlaTd&ewv Tou apBpou 8B Tou K.N.
2190/1920. Ta dikaiwPATa TWV PETOXWV TNG ETaipiac nou nnyalouv anod Tn WETOXN TNC €ival avaloya Pe To
nooooTd Tou KepaAaiou oTo onoio avTioTolxel N kataBePAnuévn aia TnG peToxng. Kabe petoxn napéxel OAa
Ta diIkaiwpaTa nou npoBAénel o Nopocg kal To KataoTaTiko TG Kal 101kOTeEPa :

e To dikaiwpa €ni Tou PepioyaTog and Ta €TAOIA 1) Ta KATa TNV €kkadapion képdn Tng Etaipiac. H Etaipia
O1aB&Tel oToug PETOXOUC TO Noad nou npoPAéneTal ano To apBpo 3 Tou A.N. 148/1967 yia Tnv kaTtaBoAn
TOU PepiopaTog To Nogd auTod diavePsTal and Tnv ETaipia w¢ npwTo PEPIOUA, EVK N Xoprynon npocdeTou
uepioyaTtoc anogaoiletal ano Tn Fevikr) Suvéleuon. Mepioya dikaioUTal KGBe PETOXOC , EYYEYPAMMEVOC
ota apxeia TG VEAAHNIKA XPHMATISTHPIA A.E.” (nponv “KENTPIKO ANOGETHPIO AZIQN A.E.”) katd
TNV nuepounvia npoodiopiopoy diKaloUXwV HEPIOPATOC. TO WEPIOUA KATABAAETAI OTO PETOXO €VTOG 2
MNVOV and Tnv nuepounvia TnG TakTIKAG TeVIKAG ZUVEAEUONG MOU EVEKPIVE TIC ETNOIEC OIKOVOUIKEG
KaTaoTaoslg. O TPOMoG kal 0 TOMOC KATABOANG TOU WEPIOUATOC aVAKOIVWVETAlI YEOw Tou Tumou. To
dikaimpa gionpa&nc napaypageTal Kali To avTioToIX0 NOgO MEPIEPXETAl OTO ANHOCIO YETA TNV NAPEAEUCH
5 €TV ano To TEAOC TOU £TOUG KATA TO OMoio EVEKPIVE TN dlavoun n Fevikr ZUuvEAeuan.

e To dikaiwua avaAnyng Tne €I0popdc KaTa Tnv ekkadapion f avrioToixa TNG anooBeong Kepahaiou nou
avTIOTOIXEl OTN WETOXN, EPOCOV anopaacioTei anod Tn Fevikr ZuvéAeuan.

e To dikaiwpa npoTiunong oc kabe al&non Tou MeToxikoU KepaAaiou Tng ETaipiag pe perpntd kar tnv
avaAnyn VEwv PETOXWV

e To Jikaiwpa ANYNG avTiypagpou TWV OIKOVOUIKWV KATACTACEWY, TWV €KOECEWV TWV OPKWOTMV EAEYKTOV
Kal Tou AloiknTikoU SupBouliou Tng ETaipiac.

e H levikiy ZuvéAeuon Twv PETOXWV TNG ETaipiac diatnpel 0Aa Ta SIKAI®PATA TNC KATA T OIAPKEId TNG
£KKABAPIONG CUPPWVA Pe To KataoTaTikd Tng.

H guBlvn Twv peToxwv TnG ETaipiac neplopideTal aTnv ovouacTIKN a&ia Twv PHETOXWV NMOU KATEXOUV.

2. MNMeplopiopoi oTn PeTaBipaon Twv HeTOX®V THG ETaipiag
H petaBifaon Twv peToxwv TnG ETaipiac yiverar onwg opilel o Nopog kai dev upiotartal ek Tou KataoTaTikoU
TNG nepiopiopoi OTn WeTaBiBacr Toug kabwg npokelTal yia AUAEC OVOPACTIKEG HETOXEGC EICNYMEVEC OF
XpnuaTioTnpiakn ayopd.

3. ZInHAavTIKEG AUECEG I EMHETEG CUMHETOXEG KaTa To M.A. 51/1992

O1 pétoxol, (pUOIKA 1 VOHIKG NpOOWnad, MoU KATEXOUV AUECA I £UJUECA MOCOOTO TOU WETOXIKOU KepaAdiou
peyaAUTepo ano To 5% eivai ol €Enc:
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METOXO0G MoogoaTd eni Tou ouvOAou Tou
MeToxikoU KepaAaiou

Marfin Capital 30,23 %
Iwavva ApBavitou 7,23 %
Noinoi M£Toxol pe <5% 62,54%

4. MEeTOXEG NAPEXOUCEG £131KA JIKAIOMATA EAEYXOU
Aev upioTavral.

5. Mepiopiopoi oTO JIKAIOHA YHPOU
Aev npoBAEnovTal and To KaraoTaTiko.

6. ZupQwvieg HETOXWV TnG ETaipiag

Aev eival yvwoTty otnv Etaipia n Unap€n ouppwviov PETAEU Twv HPETOXWV TNG Ol OMOIEC CUVENAyovTal
neplopiopoUc oTn PETABIBAcN TwWV YETOX®V TNC I OTNV AOKNON TV dIKAIWUATWY WHPOU NoU anoppeouV ano
TIC METOXEG TNG.

7. Kavoveg d310pIcHOU Kal avTIKaTaoTaong HeAwv A.Z. kal Tpononoinong Karaoratikou.

O1 kavdvec nou npoPAEnel To kataoTaTikd TN ETaipiac yia To dIopIoUO Kal TNV avTIKaTaoTaon TwV HEADY TOU
AloiknTIKoU ZupPBouliou dev diagoponoloUvTal and Ta 6aa npofAénel o N. 2190/1920.

8. AppodioTnTa Tou A.Z. YIia TNV £€K3001 VEWV HETOX®OV I YIG THV ayopd 18iwv HETOXOV

A. Z0ppwva pe TIc diatageic Tou apBpou 13 nap.1 oToix. B&y Tou N. 2190/1920 kai o GUVOUACHO HE TIG
OlaTa&eic Tou KaraoTatikoU TnG, To AloiknTikO ZUMBOUMIO TG ETaipiag éxel To dikaiwpa, KATOMV OXETIKNG
anopdaoswc TnNG Mevikng SUvEAeuonc, va au&avel To PETOXIKO kepdhaio Tng ETaipiac pe Tnv €kdoon VEwv
METOX®V, WE andgacon nou AauBaveral Pe NAsloWn®ia TOUAAXIOTOV TwV 2/3 TOU GUVOAOU TWV HEAMV TOU.
TNV NePINTWon autr To MeToxikO Kepalaio pnopei va au&nbei péxpl To Nood Tou KepaAaiou mou eival
kaTaBeBANUEVO KATA TNV NUEPOMNVIA Nou Xopnynenke oto A.Z. n ev Aoyw e€ouaia and Tn Mevikiy Zuveheuan.
H €Eouoia autn pnopsi va avavewBei and Tn levikr SuvEAeuon yia Xpovikd didoTnua nou dev Eenepva Tnv
NEVTAsTia yia KGBs avavéwan.

B. ZUp@wva pe TIc diaTa&eic Tou apbpou 13 nap.13 Tou N. 2190/1920, pe anogpacn TnG MeviKAG SUVEAEUONC
unopei va BsonioTei Npoypappa diabsong YETOXWV O0Ta PEAN Tou AIoIKNTIKOU SURBOUAIOU Kal TO MPOoWIKO,
KaBwg¢ Kal TwvV oUVOEDEUEVWY E AUTRV ETAIPEINV KATA TNV £vvold TNG Napaypagou 5 Tou apBpou 42¢, Pe TN
Hop®r| dIKaIwPATOoG npoaipeonc (option) andkTnong WETOXWV KATA TOUG €IDIKOTEPOUCG OPOUG TNG ano®acng
auTnc. Qg dikaioUxol pnopoUv va opioBolv kal NpOcwNa nou napéxouv otnv ETaipeia unnpecieg oe aTabepr)
Baon. H anogacon Tng Mevikng SuveAeuoncg opilel Tov avwTaTo apiBPo TwV PETOXWV Nou Unopei va ekdoBolv
TNV TIUN KAl TOUG 0pouC dIABeoNC TwV PETOXWV OTOUC dikaioUXouG, Toug dikaloUxXoug i TIC KATNYOPIEG auT®V
Kal TNV J€Bodo npoadiopiouoy TNG TIMAC anokTnang, Tnv SIApKeld Tou NpoypdupaTog, Kabwe kal Kabs aAlo
ouvaen opo. H ovopaoTikr afia Twv PETOXWV auT®v Oev eMITPENETAl va UneEPPaivel, OUVOAIKA , BACEl Tou
Nopou To 1/10 Tou ke@ahaiou nou eival kataBeBAnuévo KaTd Tnv nuepodnvia TG andgaonc TG Mevikng
>uvéleuanc.
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9. ZInHAvTIKEG CUHPWVIEG Nou TiOevTal o€ 10XU, TpononoloUvTadl i Ayouv OE NEPINTWON
aAAayng eA€yxou KaToniv dnpooiag npoTacng

Aev upioTavTal TETOIEC GUPPWVIEG

10. ZupQwvieg pe HEAN Tou Al0IKNTIKOU ZupBouldiou N To Nnpoownikod TnG ETaipiag
Aev UNApPXoUV CUPPWVIEG TN ETaipiac pe PeAn To A.Z. 1} HE TO NPOCWNIKO TNG, Ol ONOIEC va NPoBAENOUV Thv
kaTapoAr anolnuiwong €IdIKa o NEPINTWON NApaiTnong, i anoAucNG Xwpic BAaipo AOyo 1) TEpUATIONOU TNG

BnTeiac i TNG anaoxoAnong Toug e&aitiag dnuodaoiag NpoOTAoNC.

H napoloa ETnoia 'EkBeon Tou AloiknTikoU Zuppouliou yia Tnv xprion 01/01/2008 - 31/12/2008 é£xel
avapTnBei aTo diadikTuo, aTnv nAekTpovikr| dieuBuvan www.hygeia.gr.

Mapouoai, 27 MapTiou 2009
Kat’ €€oucioddTnon Tou AloiknTikoU SUpBouAiou

KwvoTavTivoc ZTaupou
Mpdedpog Tou AloIknTIKOU UlBOoUAiou
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A. ETiioieg O1kovoikEG KaTaoTaoeig

ETHZIEZ ENOMNOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH
NMOY EAH=E THN 31H AEKEMBPIOY 2008
ZYM®QNA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.), Qz
EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQZH

O1 OUVNMPEVEG OIKOVOMIKEC KATAOTACEIG eykpiBnkav and To AIoIknTIKO SupBoUAio Tng «A.0.K.A. YTEIA A.E.»
oTig 27.3.2009 kai £xouv dnuoaionoindei Pe Tnv avaptnor Toug aTo diadikTuo, aTn dielBuvon www.hygeia.gr
KaBwc¢ kal oTov OIadIKTUAKO XWPo Tou XAA, dnou kal Ba napapeivouv atnv 81aBson Tou €nevOUTIKOU KOIVOU
yla XPOVIKO d1aoTnua TouhdxioTov nevte (5) ET@V ano TNV NUEPOMNVia TNG GUVTAEEWC Kal dnOCIONOINTEWG
TOUG.

Enionuaiverar 611 Ta OnuooieuBévrta otov TUNO OUVONTIKG OIKOVOUIKG OTOIXEia Kal MANPoQOpIEG mnou
npokunTouv anod TI¢ OIKoVouIKEG KaTaoTaoelc, oToxeUouv OTO va Mapacyouv OTOV avayvwoTn Hia Yevikn
EVNMEPWON YIa TNV OIKOVOMIKN KATAOTAON Kkai Ta danoteAéopara Tng ETaipeiac, aMa dev napéxouv Tnv
OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNAC BEGNG, TWV XPNHUATOOIKOVOUIKWV €MOOCEWV Kal TWV TAMIAKWOY POWV
NG ETaipiag kal Tou Opilou, aUpQwva pe Ta Aicbvr) MpoTuna XpnuaToolKOVOUIKAG Avagpopdc.
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OMIAOZ YFEIA

"LOK A UYEID

1.IcoAoyION0G
H ETAIPIA
lTooa o€ Eupw
31 AEKEMBPIOY
Z 2008 2007

NMEPIOYZIAKA ZTOIXEIA
Mn KukAopopoUVTa NEPIOUCIAKA OTOIXEIA
Evowpata MNayia 7.1 101.672.447 100.773.071
EnevduoeIg og akivnTa 7.2 169.314 171.883
Ynepagia 7.3 0 0
AUAa neplouaiakd oToixeia 7.4 3.679.886 4.051.920
AlaBEaiya npog NWANGN XPNHATOOIKOVOUIKG GTOIXEIa 7.5 11.739 11.739
EnevdUOEIG O GUYYEVEIG ETAIPIEC 7.6.1 58.694 58.694
EnevdUoeIg og BUuyaTpIKEG ETAIPIEC 7.6.2 368.116.898 283.058.220
AvaBaA\OpeVOG (POPOG EI000NATOG 7.13 2.612.629 3.468.859
NoINEC HaKPONPOBETIEG aNaITHOEIG 7.7 249.172 7.278.314

476.570.778 398.872.700
AnoBépata 7.8 2.183.995 2.759.850
MeAATeG Kal AOINEG anaIToEIg 7.9 42.933.193 29.735.013
Tapeiakd AiaB<aipa kal igoduvapa 7.10 189.807.965 3.924.669

234.925.153 36.419.531
2UVOAO NEPIOUTIAKAOV OTOIXEIWV 711.495.931 435.292.231
IAIA KE®GAAAIA
"I81a kepaAaia anodiISOHEVA OTOUG HETOXOUG TNG
HNTPIKNG
METOXIKO KEPAAAIO 7.11 51.508.673 51.508.673
Aoind anoBepatika 7.11 265.491.608 266.674.807
AnoBepaTIkG YETATPONNG ICONOYIOHOU 7.11 0 0
Képdn €1g véo 7.11 7.316.202 11.608.064
20voAo 1I8iwV KeaAainv 324.316.483 329.791.544
AlkaiopaTa peloyneiag 7.11 0 0
20volo 1I8iwv Kepalaiov 324.316.483 329.791.544
YNOXPEQZEIZ
MakponpOOECHEG UNOXPEMOCEIG
Adveia 7.12 0 0
AvaBaA\OpeVoG (POPOG EI00DNATOG 7.13 8.002.043 9.244.043
MpoBAEWEIG yia NapoxEG oToug epyalopEVOUG PETA TNV
€€0d0 anod Tnv unnpeoia 7.14 8.376.182 9.221.266
MPoBALWEIG yIa UNOXPEWOEIG Kal £€0da 7.15 2.900.000 1.280.964
NOINEG HaKPONPOBETIEG UNOXPEWTEIG 7.16 41.800 16.000

19.320.025 19.762.273

BpaxunpoOECHEG UNOXPEMOCEIG
MpoUNBEUTEG Kal AOINECG UNOXPEWTEIG 7.17 54.906.283 28.213.283
TpéXwV POPOC EI00ONAUATOG 7.18 0 2.047.134
MPoBALWEIG yIa UNOXPEWOEIG Kal £€0da 7.15 0 150.000
Adveia 7.12 312.953.140 55.327.998

367.859.423 85.738.414
ZUVOAO UNOXPENCEWV 387.179.448 105.500.687
Z0volo ISinv kepalainv kal YNOXPEDCEWV 711.495.931 435.292.231

Znpeioon

InueiwveTal, ot o Ioohoyiopog TnG Xprong 2007, é€xel avanpoodppodTei, AOyw TnNG opIoTIKONoiNnonG TNng
dladikaciag KaTtapepiogoU Tou KOOTOUC ayopdg Tou Opidou MHTEPA A.E. Mapanéupnoupe €IOIKOTEPA OTN
onueinon 7.31.
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"R OKA UYEIQ

2.KaraoTtaon AnoTeAEOHATOV XPROEWG

H ETAIPIA

[Tood o€ Eupa 31 AekepBpiou

Znp. 2008 2007
MwAnoeig 132.707.790 107.677.747
KooTog nwAnBévrwy 7.19 (107.264.643) (89.593.551)
MIKTO KEPJOG 25.443.147 18.084.196
Aoind AeiToupyikd €éo0oda 7.21 5.290.258 4.936.397
'E€0da dioiknong 7.20 (10.676.250) (5.909.714)
'E€0da d1aBeong 7.20 (448.675) (308.952)
Aoina Aeiroupyika €50da 7.21 (3.922.754) (3.709.665)
Képdn ekpeTaAAeuong 15.685.726 13.092.262
XpnUaToolkovouika £0oda 7.22 10.168.472 212.552
XpnuaToolkovopika £Eoda 7.22 (26.527.503) (2.850.550)
AoINd XpNHATOOIKOVOUIKA anoTeAéouaTa 7.23 11.447.764 3.735.756
Képdog and andkTnon Taipimv
Kepdn/ (Cnuieg) anod ouyyeveig
KaBapa képdn/( {npieg) nep163ou Npo Popwv 10.774.459 14.190.021
®OPOG £1000AKATOG 7.24 795.877 (3.458.516)
KaBapa képdn/ ({npieg) nepIodoOU PETG POPOV A 11.570.336 10.731.504
Karavepopeva os:
METOXOUG TNG UNTPIKAG 11.570.336 10.731.504
METOXOUG pelown®iag
Képdn/ (Enpieg) ava peroxn nou avaAoyouv oToug
HETOXOUG TNG UNTPIKAG yia Th NEPiodo
Baoika/ peiwpéva 7.25 0,09 0,15
AnoteAéopara Mpo Popwv XpnuUaTodoTIK®V Kal
£NEVOUTIKWV ANOTEAEOUATWY Kal ANOOBETEWY
(eykUkAIoG ap.34 Enimponn Kepahaiayopdc) B 22.757.336 19.447.513
AnoteAéopaTa Mpo ®opwv XpnuaTodoTIKAV Kal
€NEVOUTIKWV AMOTEAEOUATWV Kal ANOORETEWV 22.757.336 19.447.513
AnoteAéopaTa Mpo ®opwv XpnuaTodoTIKAV Kal
€NEVOUTIKWV AMOTEAEOUATWV 15.685.726 13.092.262
Képdn pera and dopoug 11.570.336 10.731.504

ZNHEIDOEIG

A) InueiwveTal, 0TI N avwTépw KaTtdoTaon AnoteAeopdaTtwv Tng Xpnong 2007, €xel avanpoodpuooTei, AOyw
NG opioTikonoinong Tng diadikaoiag KaTapepiopoU Tou KOOTOUG ayopdg Tou Opidou MHTEPA ALE.
MNapanéunoupe dIKOTEPA 0Tn onusiwon 7.31.

B) ZnueiwveTal, 0TI oTa AnoTeAéouarta Mpo ®opwv XpnuaTodoTIKWV Kal ENeVOUTIKWYV AMOTEAECUATWV Kal
AnooBéoswv Tou Opidou Tng xpriong 2008 Bacel TnNG eykUkAiou ap.34 Tng Enimponr| Kepahaiayopdc, £xouv
npooTeBei oI anooBeoelc Tou Opidou (noooU € 15.919.512) peta and To CUPYNPIOUO TOUC KE TIC AVTIOTOIXEC
anooBEoEIC TWV enixopnynoswv Tou Opidou (€00do nooou € 110.503), 6nwc opileTal and TNV avwTEPW
EYKUKAIO.
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L OMIAOX YTEIA

*L0.K.A. UYEIQ
3.KaraoTtaon HETABOA®V 15iwV KEPaAAQi®V
O OMIAOZ
Zny. Anod130HEVA OTOUG HETOXOUG TG MNTPIKNG
MeToXI1KO Aoina AnoOspaTika Képdn Aikaiopara
. . MeTrarponng . .
KegpaAaio AnoOegpaTika IooAoyiouoU €IG VEO Meloynepiag

YnoAoino, 31 AskeupBpiou 2006 26.322.000 71.375.333 0 3.087.873 49.618
MeraBoAn 10iwv Kepalaiwv yia v xprion 01/01 - 31/12/2007
KaBapa kEpdn nepiodou 12.297.785 (120.518)
An' euBeiag peTaBoAég ISiwv Kepahaiwv 62.448 33.090 (1.730.620)
AUENon peToxikoU kepahaiou 25.186.673 195.964.604
'E€0da au&nong kepaAaiou (665.129)
AiKaiwpaTa geiowngiac ano €Eayopa pepidiou BuyaTpiknc 5.375.108
Aiavopn JEPIoUATWYV (81.000)
YnoAoino, 31 AskeupBpiou 2007 51.508.673 266.737.255 33.090 13.574.038 5.304.207
ﬂpoagppoysr; Kov'Ju/i/a)v ang Tov KATAUEPIONO TOU KOOTOUG 4 34 (236.315) 21.559.686
avopac Buvarpikwv ETAIDEIVY
YnoAoino, 31 Aekepppiou 2007 ONWG NPOEKUYE HETA
TOV KATAHEPIGHO TOU KOOTOUG AYOpdG TWV BuyaTpikav 51.508.673 266.737.255 33.090 13.337.724 26.863.893
ETAINEIDOV
MeraBolri 10iwv Kepalaiwv yia mv yprion 01/01 - 31/12/2008
KaBapd képdn nepiddou 21.051.646 (204.826)
An' euBeiac petapoAéc Idiwv KepaAaiwv 646.685 (442.881) 84 (351.835)
AvakaTavopeg HeTagl 18iwv Kepaiainv 1.110.825 3.203.061 (4.313.886)
MANPWURA UEPICUATWY UNTPIKNAG (10.050.473)
EmioTpo®r KE@aAaiou UNTPIKAG (4.598.710) (5.451.762)
MANPWUN HEPIOPATWY BUYaTPIKWV (639.728)
AlkaiwpaTa peloyneiag anod AUEnon ke@akaiou OuyaTpikng 5.800.000
AMoBEUATIKO HETATPEWIHOU OOAOYIaKOU daveiou 2.481.499
Aikaiopara pelowneiag and g&ayopd pepidiou Buyarpiknig 11.801.148
AnoBepaTiko xppnyneswwv OIKAIWHATWY CUHHETOXIKWV TITAWV 711 574.049
OTO NPOCWIKO
YndAoino, 31 Askeuppiou 2008 51.508.673 266.951.603 (409.791) 22.090.280 38.954.767
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YnoAoino, 31 Askepppiou 2006
MeraBoln 1diwv Kepalaiwv yia Tnv xprion 01/01 - 31/12/2007

KaBapa kEpdn nepiddou

AUEnon peToxikoU kepaiaiou
'E€0da al&nong kepaAaiou
YnoAoino, 31 AskepBpiou 2007

MeraBolr 1diwv Kepalaiwv yia tnv xprion 01/01 - 31/12/2008
KaBapa kEpdn nepiddou

>XNUATIONOC TAKTIKOU anoBespaTikoU nponyourevnG Xpnong
An' suBsiac petapoleg Idiwv KepaAainv

MANPwWUN MEPIOUATWY

EnmioTpo®n ke@aAaiou

AnoBsuaTikO PHETATPEWIHOU opoAoyiakoU daveiou

'Ecoda / £€0da aneuBsiag avayvwpioBevTa oTa idia kepaiaia
AnoBepaTiko XopnynBEVTWV JIKAIWHUATWV CUPHETOXIK®DV TITAWY

OTO MPOCWMIKO

YnoAoino, 31 AskepBpiou 2008

ZnH.

7.11

H ETAIPIA

MeTOYXIKO Aoina Képdn ZUvolo
KepaAaio AnoOspartika €1C VEO 18imv KEQaAainv
26.322.000 71.375.333 876.560 98.573.893
10.731.504 10.731.504
25.186.673 195.964.604 221.151.277
(665.129) (665.129)
51.508.673 266.674.807 11.608.064 329.791.544
11.570.336 11.570.336
532.126 (532.126) 0
(172.162) 172.162 0
(10.050.473) (10.050.473)
(4.598.710) (5.451.762) (10.050.473)
2.481.499 2.481.499
0
574.049 574.049
51.508.673 265.491.609 7.316.202 324.316.483




OMIAOZ YFEIA

1O A UYET )

4.KataoTaon TaHEIaK®OV POV

KaBapég TapeIakeG poEG and AEITOUPYIKEG
3pacTNPIOTNTEC

KaTtaBAnBevTeg TOKOI

KaTaBAnBeic ®opog e100dn1aToC

KaBapég Tapeiakeég pogG and AEITOUPYIKEG
8pacTNPIOTNTEC

Tapelakég poEG anod eENEVIUTIKEG SpaoTnPIOTNTEG

AYOpEC EVOUATWV Nayiwv

MNwANCEIG evomuaTwy nayiov

AVOpEC QUAWV OTOIXEIWV TOU EVEPYNTIKOU
Mepiouata eionpaxbévra

XopnynBévTa daveia og cuVOESEUEVA WEPN

Ayopa 31a6GiwV Npog NWANGCN XPNHATOOIKOVOUIKGV
oToIxEiwv

Ayopa BuyaTpikwv (HEiov XpnUaTikov diabeoipwy
BuvaTpIKnc)

Tokol nou elonpaxenkav

Elonpa&eig enixopnynoswv

KaBapég TapEIakEG pOEG and eNEVOUTIKEG
8pacTNPIOTNTEC

TapeIaKEG POEG ano XPNHATOSOTIKEG
8pacTNPIOTNTEC

'Ex00nN KOIVWV LETOXGWV

Mepiouata NANpwBEVTa oe PETOXOUG TNG UNTPIKNAG
Anwn daveiopol

(AnonAnpwun) daveiopou

MANPWUEC KEQPAATioOU XPNUATOBOTKWV MICBRTEWY
KaBapég TapeiakeG poEG and XpnHaTodoTIKEG
8pacTNPIOTNTEC

Ka@apn (peioon)/ avEnon ora Tapeiaka
d1aoipa kai 1008Uvaua

Tapeiakd dlabBéoipa kal IoodUvapa atnv apyn TnG
nepiodou

Suval\aypaTikéG dIapopEG oTa Tapelaka diabeaiya kai
100dUvaua

Tapeiaka diabgoipa kal I00dUvapa oTo TEAOG TNG
nepiodou

H ETAIPIA
31/12/2008 31/12/2007
Znu.

7.26 11.520.769 5.860.113
(15.153.504) (2.237.967)
(1.322.623) (280.824)
(4.955.358) 3.341.323
7.1 (9.497.323) (14.986.849)
2.198.886 103.500
7.4 (341.834) (323.868)
11.447.764 3.735.756

(4.041.549)
7.6.2 (52.494.243) (2.926.738)
9.227.186 212.552

(43.501.113)

(14.185.647)

(665.129)

(20.100.946)
316.516.188 22.941.339
(61.999.958) (11.400.000)
(75.517) (213.959)
234.339.767 10.662.251
185.883.297 (182.073)
3.924.669 4.106.741
189.807.965 3.924.669
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5.F'evikéG NAnpopopieg
5.1 F'evikéG NAnpo@opieg yia Tov 'OpIAo

To «A.©.K.A YTEIA A.E.» anoTeAei ofyepa €va ano Ta mo ouyxpova IBIWTIKA VOONAEUTIKA 10pUKATa nou
AsiroupyoUv otnv EAAnvIkn enikpateia. Idpubnke To 1970 anod 1aTpouc, nou w¢ €ni To MAgioTov ATav
KadnynTég oTo MavenioTrhuio ABnvv Kal EKTOTE dpacTnIONOIEITAl 0TV NAPOXH UNNPECI®V NPWTORAdUIAG
Kal deuTepoPaduIac nepiBaiync.

H ETaipeia oTeyaletal o 1010KTNTO KTiplo nou BpiokeTal €ni TG odou EpuBpou Staupol 4 kai Aewdopog
Knoioiac oto MapoUal, To 0onoio KaTta KalpoUg £XEl EKOUYXPOVIOTEI avaloya. Or dIoIKNTIKEG UMNPETIEG ToU
«Opilou YTEIA» oTeyalovral oto Mapoual ATTIKNG, oTn Acw®. KanodioTpiou 30 & MevrehikoU (TK 151 23).
H nAekTpovikn Tng dielBuvaon eival www.hygeia.gr kal ol HETOXEC TNG €ival EI0NYMEVEG GTO XpnUATIOTHPIO
ABnvav.

To «A.©.K.A YTEIA A.E.» €xel dieupUvel Tnv napoucia Tou OTOV XWPO TNG IDIWTIKAC NApoxnc uyeiag,
EMNEKTEIVOVTAC TO (ACHUA TWV MPOCPEPOUEVWY DIAYVWOTIKDY UMNPECIOV HE Tn Onuioupyia VEwv
JIayVWOTIK®OV TUNMATWY, £pyacTnpiov, KAIVIKOV Kal TNV £Eayopd WeyGAwv VOONAEUTIKQV WOVAdwvV oTnv
NoTiavaToAikr) Eupwnn. H ETaipeia npoo®Epel TIC UNNPEDIeC TNG OE IDINTEC KABWC kal o AdoBeveic nou
em{nTouV dIayVWOTIKEG UNNPEDIEC PHECW TwV dNUOCIWV TAPEIWY TOUC kKal aoPaAIoTIKWV opyaviopwv. Kad’
o\n Tnv didpkeia TG loTopiac TNG ETaipeia enediw&e va ouvdudoel Tnv napoxn UwnAng noiotnTag
UNNPECIQV UYEiac He ogBagpd aTov avBpwro, TNV Kovwvia Kai To nepiBAilov.

To «A.©O.K.A YTEIA A.E» €xel adeia Asiroupyiac 369 kAivwv, ol 21 and TIG onoieg avrnkouv otn Movada
EvTaTikig Ocpanciac. To «A.0.K.A YTEIA A.E» Ta TeAeuTaia dUo xpovia oTa NAdiocla CUOTEIPWGNG OTO XWPO
NG ISIWTIKAC UYEIAC NpOXWPNOE GTNV oTPATNYIKN €MAOYH TNC EEaYOPAC ETAIPEIWV NAPOXNG deUTEPORABUIAC
napoxnc uyeiac. MAfov, atov OuiAo «YTEIA» nepihauBavovral o OWINoG «MHTEPA-AHTQ» pe adeieg
AerToupyiac 442 kai 110 KAIV@V avTioToIXWG.

Eniong, and tnv apxn Tou 2008 nepidapBaveral otov ‘OpiAo To Noookopegio «AxiAelov» oTn AEPEdO TNG
KUnpou pe duvapikotnTa 86 kAivwv kal and Tov IoUAIo Tou 2008 n «MaieuTikn & FuvaikoAoyikn KAvikn
Euayyehioyog» atnv Mago, pe duvapikotnTa 71 KAIvov. TEAog, Tov AskEUPpio Tou 2008 oAoKANpwoE TNV
gtayopd Tng Genesis Holding A.S., n onoia dlaB€Tel 4 voookopeia oTnv KwvoTavTivounoAn, OUVOAIKNG
duvapikoTnTag 470 kAivwv. EminAéov, o 'OpIAog «YTEIA» npoxwpd oTnv Kataokeun Tou «HYGEIA TIRANA
ShA» otnv AABavia, To onoio avaueveral va oAokAnpwOei oTo TENoG Tou 2009 pe GUVOANIKN JUVAMIKOTNTA
220 KAivec.

>AUePa, 0 'OpINOC «YTEIA» DIaBETel 6 IDIWTIKEG KAIVIKEC Kal 3 PAIEUTIKEG KAIVIKEC aTnv EAAGda, Tnv Toupkia
Kal Tnv Konpo, ouvoAikrg SuvapikoTnTag 1.548 kAivav, evw We TNV oAOKANpwon Tou NOOCOKOMEeiou aTa
Tipava Tng AABaviag ato Téhog Tou 2009, o ‘OpiAog Ba diabéTel 10 KAIVIKEG GUVOAIKNG duvapikdTnTag 1.768
KAIVOV, anacxoAwvTag nepinou 4.500 £pyalol€voug Kal NepIcooTePOUC ano 4.000 cuvepydTeg 1aTpouc,.

Eniong, o 'Opihoc «YTEIA» enekTeiveTal oTov kKAAdo Tpanelwv BAACTOKUTTAPWVY HE TNV Onuioupyia dikTUoOU
otnv Eupwnn, Tnv Meodyeio kai Tnv M. AvatoAr). 'HOn and Tov IoUAIo Tou 2008 &ekivnoe va AsIToupyei n
«Stem-Health Hellas A.E.» otnv EAAGDa, evw 13pUBNKe kal n «Stem-Health Unirea S.A.» otnv Poupavia.
TéAog, 0 ‘Opihog «YTEIA» diaBETel eTaipeieg epnopiag e1d1kwv UANKWV («Y-LOGIMED A.E.»), (papHaKEUTIKOV
e1dwVv Kal €WV 1aTPIKNAG YEVIKNG Xprong («Y-PHARMA A.E.»), ol onoieg epodialouv TIG ETAIPEIEG TOU OMIAOU
ME TO aNApaiTNTO UYEIOVOUIKO Kal PAPUAKEUTIKO UANIKO.

To «A.0.K.A YTEIA A.E.» Tnv 31.12.2008 anacxoAouoe 1.119 unaAAnioug €vavti 1.065 Tnv 31.12.2007,
ev 0 'OpIAoG 4.061 €vavTi 2.244 Tnv 31.12.2007.
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5.2 ARA®wonN ZUPHOPP®WONG

O1 evonoinuéveg OikovopikeG KataoTtdoelig Tng ETaipeiag Tng 31ng AekeuBpiou 2008 nou kaAlnmTouv Tn
xprion anod Tnv 1n Iavouapiou £wg kai Tnv 31n AskepPpiou 2008, £xouv ocuvTaxBdsi e Baon TNV apxn TnNG
ouvéxiong Tng OpaoTnpidTnTag (going concern) kai €ival oUPQwveg Me Ta  Aigbvr MpdTuna
XpNHUATOOIKOVOMIKNG Avagopdc (AMXA) nou €xouv ekdoBei and Tnv EmiTponn AlEBvwv AoyIOTIKWV
MpoTunwv (IASB), KABWG Kal TwV JIEPUNVEINV TOUC, Ol OMoieg £xouv ekdoBei anod Tnv Enirponn Epunveiag
MpoTunwv (I.F.R.I.C.) kai £xouv UI0BeTNBEi ano6 Tnv Eupwnaikn ‘Evwon péxpl Tnv 31/12/2008.

O 'OpIhog epappdlel 0Aa Ta Aigbvrn AoyioTika Mpotuna (AAM), Ta Aigbvr MpdTuna XpnuaTooIKOVOUIKNG
Avapopag (AMXA) kal TIC DIEPUNVEIEC TOUC MOU £XOUV EQPAPUOYH OTIC EPYATieC Tou. Ol GXETIKEG AOYIOTIKEG
apxéc, nepiAnwn Twv onoiwv napoucialeTal NapakaTw oTn ZnUeiwon 3, £XoUV EPAPUOCTEl JE CUVENEID OF
OAEC TIG NnapouaialOPEVES NeEPIODOUC.

5.3 Baon Enmipérpnong

O! OIKOVOUIKEG KATaoTaoel Tou Opilou, €xouv ouvtaxBei pe Bacn TNV apxr Tou IGTOPIKOU KOGTOUG ONWG
QuTr TPOMOMOIEITAl YIa TV avanpooapuoyrn o€ eUAoyn agia Twv NapakaTw OTOIXEIWV:
e  XPNMUATOOIKOVOMIKG OTOIXEIO TOU €vepynTIKOU KAl UMOXPEWOEIC Ot eUAoyn afia péow Twv
anoteheopdtwv (NepihapBavovTal kai Ta napaywya),
e  XPNUATOOIKOVOUIKG aToIXeia diaBEaiya npog nwAnon, kai
e enevdUOEWV O€ akivnTa.

5.4 Nopiopa NMapouciaong

O1 napovoeg OikovouikéG KaTaoTaosic napouadialovral o Eupw, To Asitoupyikd vopiopa Tou Opilou,
OnAadr) To VOUIOHd TOU MPWTEUOVTOC OIKOVOMIKOU NePIBAAOVTOC OTO onoio dpacTnplonolsital n Etaipeia
Kal Ol NEPIOCOTEPEG BUYATPIKEG TNC.

Mpénsl va onueiwBei OTI AOyw OTPoyyulomnoInoswv, Td NpPaypaTika abpoiopata Twv Moowv MNou
napoucialovTal OTIC GUVONTIKEG ATOMIKEC KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC, EVOEXETAI va UNV €ival
akpIBw¢ ica Pe Ta abpoiopata nou napoucialovTal OTIC OIKOVOMIKEC KATAOTAOEIG, NAPOUoIwG yia Ta
nocooTa.

5.5 Xpnon EKTignoswv

H oUvTa&n oIKOVOMIKWV KATAOTACEWY CUUQWVA Pe Ta AMXA anaitei Tn Xprion eKTINACEWY Kal TNV aoknaon
Kpiong KaTa Tnv €pappoyr Twv AoyIOTIKWV apXwv Tng ETaipeiag. Kpioeig, napadoxeg kal eKTIMAOEIG TNG
Aioiknong ennpealouv To NOCO GTO OMoI0 AMOTIYWVTAl OPICKEVA GTOIXEId TOU EVEPYNTIKOU KAl UNOXPEWTEIG,
TO Nood Mou avayvwpileTal katd Tn dIdpKela TNG XPNONG yia opiouéva £€0oda kal £€0da, KaBwe Kal TIC
napoucialOPEVEG EKTIMNATEIC YIA TIC EVOEXOUEVEC UNOXPEWOTEIC,

O1 napadoxEC Kal ol eKTIUACEIC aglohoyoUvTal Og ouveXr BAacn kal cUNPWVA WYE TNV IOTOPIKN EUNEIpia Kal
aM\ouUC napayovTeg, oUPNEPIAAUBAVOUEVWV MPOCDOKIWY YIa TNV £KPacn HEANOVTIKWV YEYOVOTWV MOoU
BewpoUvTal Aoyika KATw anod TIC UPIOTAUEVEG OUVONKEG. O1 EKTIUNOEIC Kal Ol NApadoxEC AuTEC apopoUlV To
MEMOV Kal wC OUVENEId, TA MPAydaTikd anoTeAéoparta eival meavo va diagoponolouvral and Toug
AoyiaTikoUg unohoyiopouc.

O! TopEiC MoOU anaiTouv Tov PeyaAuTepo Babud Kpiong KaBwC Kal ol TOUEIC OTOUC OMOIoUG Ol EKTIUNTEIC Kal Ol
napadoxEG €xouv onuavTIKn €nidpacn oTIC evonoinuéveg OikovopikéG KaTtaoTaoeic napouaialovral ot
onueinon 6.1.
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5.6 AAAayn oTiG AoyIoTIKEG NMOAITIKEG
5.6.1 Né&a NpoTuna, Aieppnveieg kal Tpononoinon YQIoTAapevov MNMpotinnv

2Tnv TpEXouaa xprnon o ‘OuiAog kai n ETaipeia dev npoéBnoav ae akhayr AoyioTIKwV NOAITIKOV VW ano Tnv
1n Iavouapiou 2008, o ‘'OuiAog kai n ETaipeia uioBETnoav OAa Ta véa kal avabswpnuéva Mpdtuna kabwc Kal
TIC VEEC BIEPUNVEIEC, NOU OXETICOVTAl WE TIC EPYATIEG TOU KAl £XOUV UMOXPEWTIKI) EQAPHOYH.

e EAAMNXA 11, ANXA 2: «ZuvaAAayég pe 'I81E¢ MeToXEG kal HeTa&U ETalpEIi®V
I8iou OpiAou»

H EAAMXA 11 napéxel kaBodriynon yia Tnv £@apyoyn Tou AMNXA 2 gg TpelG nepINTWoeIC: (a) ApOIBEG
Baoilopevec o PETOXEC nou dlakavovidovral Pe TNV enixeipnon va ayopalel idiec petoxég, (B) MnTpikn
€Talpia nNou napexel auolBEC BaoilOPEVEG O UETOXEC OTOUG unaAAnAouc BuyaTtpikng Tne kai (y) OuyaTpikn
nou NApéXel OTO MPOCWMIKO TNG AUOIBEC BACI{OMEVEC OE HETOXEG TNC MNTPIKNG TNG. H Aigpunveia €xel
epappoyr] oTov 'OdINO 000V agopd OTOV TPOMO XEIPIOUOU OTIC ATOMIKEG OIKOVOUIKEG KATAOTACEIC TWV
BuyaTpIKWV ETAIPEI®V TWV MPOYPAPUATWY OTA onoid ol epyalOuevoi Toug AauBavouv dIKai®PaTa €ni Twv
peToxwv TnG ETaipeiac. O AOYIOTIKOG XEIPIOPOC nou epapuoleTal and Tov ‘Opido dev dlagépsl and TIG
OXETIKEG MPOVOIEG TNG AlEpUNVEIAG.

e EAANXA 12: «Iup@pwvieg vyia Mapaxwpnon Aikaioparog Mapoxng
Ynnpeoiwv>» (1oxUel and Tnv 1n Iavouapiou 2008)

H Aigpunveia npaypateUeTal Tov TPOMo We Tov onoio ol napaxwpnoioUxol B8a npénel va e@apuolouv Ta
uploTayeva AMXA yia va avayvwpioouv TIC UNOXPEWTEIC MOU avaAauBavouv kal Ta JIKAIWUaTa Mou Toug
napaxwpoUuvTal aTIC OXETIKEC CUMPBATEIC NApaAXwpPnone. ZnUelnveTal 0TI n EAAMXA 12 dev kaAlnTel 0Aa Ta
€idn TWV ENIXEIPNOEWV NApaxwpnonc aA\a epapuoleTal Jovo yia ouppwvieg HeTa&l Tou dnPOCIou Kal Tou
IDITIKOU TOUEQ OTIC OMoieC O OIAaXEIPIOTAG Xpnolhonolsi Tnv unodopr. Me Baon Tn Aigpunveia, ol
napaxwpnaoloUxol dev Ba npénel va avayvwpioouv Tn OXETIKN UModOun ®¢ evoWUATA nayid, aA\a va
avayvwpioouv €va XpnUaTooIKoVOoUIKO OTOIXEIO Tou evepynTIKoU Kal / 1) €va AuAo OTOIXEIO TOU evepynTiKoU.
H Eupwnaikn 'Evwon dev €Xel akoun UIoBeTRoel TN Aigpunveia auTr. H Aigpunveia 12 dev €xel pappoyn
aTtov ‘Opio.

e EAANXA 14: «AAN 19 — To 'Opio MNMepiouciakmv ZToixeimwv Kabopiopévwv
Mapoxwv, EAaxioreg AnaiTnoeig Xpnuarodornong kai n AAAnAenidpaon
TouGg» (1oXUelI anod 1n Iavouapiou 2008)

H EAANXA. 14 napéxel odnyieg OXETIKA KE TOV TPOMO EKTIKNONG TOU OPioU OTO NMOCO TOU MAEOVACKATOG Nou
MMOopEl va avayvwploTel WG OToIXEIo TOU evepynTIKoU OE £&va NPOypaula KaBopIoPEVWHV NApoxXwy, GUPP®Va
pe To AAM 19 «Mapoxec o Epyaldopevouc». Eniong, ene€nysi nw¢ autd To Opio UNopEi va ennpeacTei 6Tav
UNAapyel VOUIKN 1 CUPBATIKA anaitnan eAaxioTng XpnHaTodoTnong Kal TUNOMOIEl TNV UPICTAUEVN NPAKTIKN.
H Aigpunveia auTr) dev ENNPEACE TNV OIKOVOUIKN Tou B£on ) anodoan dsdopévou OTI OAA TA NpoypauuaTa
KaBopIoPEVWY NapoxXwv KATaAnyouv ot kabapry unoxpewaon / dev £xel xpnuaTtodoToUpeva npoypauuaTa
KaBOopIOUEVWY NApPOXWV.
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e Tpononoinoeig oto AAN 39, XpnHATOOIKOVOHIKGA MECA: Avayvwpion Kal
AnoTtipnon kai AMNXA 7, XpnHAaTtoolkovoMikG Méoa: TvwoTONoOINCEIG -
OkTwPRpIog 2008: Avata&ivounon XpnHaTtoolkovoHik®v Méowv (1o0xUel ano
01/07/2008).

MpoC avTIYETONION TNG XPNHATOMICTWTIKNAG Kpiong To IASB €E£dwoe Tnv ev AOyw Tponoroinan, n onoia
divel Tnv duvatoTnTa Ot €TaIpieG mou £papupolouv Ta AMXA va avata§ivourioouv Ta Pn napdywyd
XPNUATOOIKOVOUIKA OTOIXEId TOU evepynTIKOU (€KTOC auTWV nou €xouv TafivounBei and Tnv Etaipsia otnv
KaTnyopia Tng eUAoyng a&iag HEoW TWV AnOTEAEGUATWV KATA TNV apxIKn avayvwpian) €KTOG TN KaTnyopiag
NG elAoyng afiac PEOW aMOTEASOWATWV OF OUYKEKPIMEVEC MEPIOTACEIC. Eniong, n Tporonoinon autn
EMITPENEI O Wia €Talpeia TN YETAPOPA XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU ano Tnv KaTtnyopia
OlaBoia Npog NwAnan oTnv katnyopia davela kai anaiTioeig, TNV NEPINTWAT NMou To XPNHATOOIKOVOUIKO
MEPIOUCIAKO aToIXEi0o Ba nmAnpolos Tov OpIoPO TNG katnyopiag ddvela kal anaitnoel (eav dev eixe
XapakTnpIoTel w¢ 8IaBEIHo NPog NWANCN), €POCOV N £Talpeia €XEl TNV NpOBeon Kal TNV IKAvoTnNTa va
dlaTnpriosl autd TO XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO OTO €yyuc WENov. H Tpononoinon Oev
EMITPENEI TNV avaTa&ivounon oTnv Katnyopia Tng guloyng afiag pEow anoTeAeoudTwyv. H Tpononoinon
avaQEPETAl O YVWOTOMOINOEIC  XPNHATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV MNOU  €XOUV  UMOOTEI
avarta&ivounon. H Tpononoinon autr) dev €xel enidpacn oTig Oikovopikég KaTtaoTaaoeig Tou Opilou.

5.6.2 MpoTuna, Tpononolfoeig ka1 AlIEpPnveieg oTra unapyovra MpoTuna Ta onoia dev £Xouv
akopn Te0¢€i o€ 10XU Kal dev £xouv uI00eTNOEI ano Tnv Eupmnadikn ‘Evemon

Ta napakatw véa MNpotuna, Tpononoinoeig/Avabewpnaoei ota MpdTuna ) Alepunveieg xouv ekdoBei alha
Oev £X0UV £(apuoyr oTnv AoyioTIKr nepiodo nou &ekiva Tnv 1 Iavouapiou 2008 kal dev £XOUV EQPAPUOCTEI
vwpiTepa and Tov OpiAo kal Tnv ETaipeia:

e EAANXA 13: «MNpoypappara EmBpaBeuong MNeAatev» (1oxvel vyia
d1axeipioTikEG Xpnoeig nou apxifouv anod Tnv 1n IouAiou 2008)

H EAANXM 13 epapudleTal ota npoypdupaTta eniBpaBeuonc NeEAAT®V. SUYKEKPIYEVA anaiTei onwg Ta
avral\ayupata (niotwoelg) enmiBpdpeuonc (loyalty award credits) va aneikovifovralr AoyioTikG ®G éva
EeXWPIOTO PEPOC TNG OUVAANAYAC NWANONG ME TNV onoia napaXxwpoUvTal, Kal CUVEN®C PEPOG TNC TIKNG
nwAnonc enipepileTal o auTa kal avayvwpiletal kata Tn didpkeia TN NePIOdOU KaTa Tnv onoia eEagkolvTal
Ta avraAaypaTa autd. 'O 'Ouidoc dev avapével OTI auTtr n Aigpunveia 8a €xel enidpacn oTIG OIKOVOUIKEG
Tou KataoTaoeig, kabwc dev epappolel TETola npoypduuara.

e EAANXA 15: «ZupBoAaia yia Kataokeunn AkivnTng Mepiouciag (Real
Estate)» (e@appodeTal yia TIG ETNOIEG NEPIOSOUG nou EEKIVOUV TNV 1 HETA
Tnv 01/01/2009).

H EAAMXA 15 napexel odnyiec avagopika Pe Tov kaBopiouo Tou €dv éva GUHBOAAIO yia TNV KATAOKEUN
akivnTng neplouaiac euninTel oTo nedio e@appoyng Tou AAM 11 «KaTaokeuaoTIKEG ZUPBATEIG» i) Tou AAM
18 «Egoda», kal avapopikd Ye auto To MpdTtuno, ndTe npEnel va avayvwpiletal £60d0 ano TNV KATAoKEUN.
H EAAMXA 15 dev avapéveral va €xel enidpacn dev avaueveTal va €xel enidpacn oTiC OIKOVOMIKEG
KataoTdaosic Tou OpiAou KaBwg ol cuvaAayec Twv €00dwv avayvwpilovtal Bacel Tou AAM 18 kai ox1 Bdaoel
Tou AAI 11.
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e EAAMXA 16, AvTiotaOupion KaOapng Enévduong oe EniXsipnuartikn
ApaoTnpioTnTa Tou EEwTEpPIKOU (epappoleTal yia TIG £TNOIEG NEPIOdOUG
nou §ekivoUv TNV N peTa Tnv 01/10/2008).

H Aigpunveia 16 Oleukpiviel opiogéva {NTAMATA yid TN AOYIOTIKR) QVTIUETWOMION avTIoTaBuioEwy
ouvahhaypaTikou KivdUvou KaBapng €nevOuonG Ot EMIXEIPNUATIKN dpacTnpidTNTa Tou €EwTEPIKOU Kal
OUYKEKPIPEVA BIEUKPIVICEl OTI:

- To vopiopa napouciaonc Twv Olkovopikwy Kataotaoswv dev dnuioupyei €kBeon oe kivduvo yia Tnv
onoia n ETaipeia pnopei va pappocsl AoyIoTIKN avTIoTAadUIoNG. SUVENKC, N UNTPIKN ETAIPEIA Ynopei va
npocodiopicel oav Kivduvo MPoG avTioTABUIoN MOVO TIC CUVAAAQYMATIKEC dlIapOopEG MouU NPOKUMTOUV
METAEU TOU VOMIOPATOC AEITOUPYIAG TNG Kal TOU VOUIOMATOC TNG EKMETAANEUONG OTO EEWTEPIKO.

- Onoiadnnote ETaipeia Tou OiAou pnopei va KaTEXel HEoa avTioTabpIong.

- MNapom 1o AAM 39 «XpnuaToolkovopika MEoa: Avayvwpion kal AnoTigynon» €@apudletal yia Tov
kaBoplopd Tou NoooU nou npeEnel va PeTapepBei ota AnoteAéopata Xpriong and To anoBeuaTikod yia
OUVOAMAYHATIKEC JIapOpPEC avapopika HPE To WECO avTioTaduiong, To AAM 21 «O1 Emdpaoceig
MeTaBoA®v oTIG TIMEC ZUVaANAYHATOC» epapPOleTal avapopika e TO OTOIXEIO Nou avTioTaduileTal.

- H digpunveia €xel peMovTikn epapyoyr. O ‘Ouihog Bpioketal otn diadikacia TIG €KTIMNONG TNG
ENINTWONG TNG EQAPHOYNG auTng TNG Siepunveiag oTic OIKOVOMIKEG ToUu KaTaoTdaoeic.

e EAAMXA 17.: «AIGVOHEG HN TAHEIGK®OV OTOIXEIWV TOU EVEPYNTIKOU OTOUG
I810kTATEG» (eappOleTal YIa ETAOIEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA
Tnv 01/07/2009)

‘OTav yia snixeipnon npoBaivel oTnv avakoivwon dIavounc Kal £XEl TNV UNoXpEwaon va dIaveiyel OToIXEIa TOU

EVEPYNTIKOU MOU apOPOUV OTOUG IDIOKTATEG TNG, Ba MpeEnel va avayvwpilel pia unoxpéwaon yia autd Ta

n)\npcoTsa pepiopaTa. H EAAMXA 17 disukpivilel Ta napakaTtw B€uara:
TO UEPIOUA NANPWTED MPENEl va avayvwpileTal 0Tav To PEPIOUa £Xel eYKPIBei Kal dev BpioKeTal NAEoV
otn d1a6gon Tng ETaipeiag,

- n Etaipeia npénel va empeTpd To pépIoPa NANPwTED oTnv €UAoyn aia Twv Kabapwv MEPIOUTIAKWY
oToIXEiwv nou npokeiTal va diaveundouy,

- n Evaipgia npénel va avayvwpilel Tn dlagopd MPETAEU Tou PePiOPATOC Nou NANPWONKE Kal TNng
AoyloTIKnG a&iag Twv kabapwv NEPIOUCIAK®V GTOIXEIWV Nou diaveRovTal oTa anoTeAEoUATa, Kal

- n Etaipeia npénel va napéxel npOCOETEG YVWOTOMNOINCEIC, EPOCOV Ta KABApA NEPIOUCIAKA OTOIXEIA MOU
KATEXOVTAl TMPOKEIMEVOU Yia Jlavour] oToug IDIOKTATEG nAnpoUv Tov oOpIoho Tng dlakonsioag
dpaaTnpioTnTac. O 'OpiAog BpiokeTal otn diadikacia eEETaonc TNG eNidpaocng Tng diEpUnVeiac.

e EAAMXA 18: «MeTaQopEG OTOIXEIWMV EVEPYNTIKOU ano MeAdareg»
(epappoleTal yia E€TNOIEG NEPIOBOUG NoOU EEKIVOUV TNV N MHETA TNV
01/07/2009)

H Oiepunveia auTtr avagépetal €I0IKOTEPA OTOV TOMEA KOIVAG WQEAEIQG JIEUKPIVI(OVTAC TOV AOYIOTIKO
XEIPIOUO CUP@WVIOV OnMou n ETaipeia anoktd evowuaTta nayia OTolxeia Tou evepynTikoU (R} XpnuaTika
OlaBEDINa NPOKEIPEVOU va MPOXWPNOEl OTNV KATAOKEUN OXETIKWV OTOIXEIWV TOU €vepynTikoU) and €vav
NeAATN Kal auTtod To NAylo XPNOIKOMOIEITAl WG avTAAAaya yia Thv oUVOEoN Tou NeEAATN oTo JIKTUO 1 yia TNV
napoxr HeAAOVTIKI nNpooBacnc Tou, £T0I WOTE va TPoPodoThnosl Ta ayabda n TIG unnpeoie¢ Tou. H
Aiepunveia €xel HEANOVTIKN £papuoyr], woTOCO ENITPENETAI NEPIOPICUEVT avadpouIKn @apuoyr. Me Baaon
TNV undpyxouoa dour Tou OMIAOU Kal TIG AOVIOTIKEG MONITIKEG Mou €papuolel, o 'OUINOC dev avapével
onNUavTikeC eMdpaocelc aTic OIKoVOUIKEC KaTaoTdaoeic Tou OpiAou.
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e Tpononoinosig oro AMXA 2, Mapoxég nou EEaptwvral and tnv Adia Tov
MeToxwv - AvaBswpnon 2008: NMpoinoBéocic KaTtoXxUpwong kai AKUP®OEIG
(epappoleTal yia eTROIEG nou EekivoUv TNV | HETA TRV 01/01/2009).

H Tpononoinon Tou [MpoTunou OJisukpivilel OTI WG NpolnoBEéoeic kaToxUpwonc Bewpolvtal POVo Ol
nNpoUnoBEoeIC unnpeaiag kal ol NPoUnoBETEIC anodoTIKOTNTAG, VR OMnolodAnoTe AANO OTOIXEi0 Npénel va
AauBaveral unown katd TNV eKTiNon TNEG EUAoyNG a&iac TwV OXETIKWV NAPOX®V KATA TNV NUEPOUNVia TnNG
napaxwpnone. O 'OpiIAoc BpiokeTal oTo oTadio agloAdynonc TN ENINTWONC anod TNV QApUoyn TNG avoTEPW
avabewpnong, woTooo dev avapéveTal va €xel enidpacn oTiG OIKOVOUIKEG Tou KaTaoTaoElC,

e AvaBewpnpévo ANXA 3: «Zuvevwoelg Enixeipnoewv>» - Tpononoinuévo AAMN
27 «Evonoinpéveg kai ATopikéG OikovopikéG KataoTtaosig» (e@apupodeTal
yia €TNOIEG AOYIOTIKEG nNEPIOSOUG nou EekKIvoUV TNV 1 HETG TRV
01/07/2009)

To SupBoUAio AigBvav AoyioTikwv MpoTunwv (‘SAAM’) dnuooionoinos oTic 10 Iavouapiou 2008 To
AvaBewpnuévo AMXA 3 «Zuvevwoelg Enixelprioewv» kal To Tpononoinuévo AAM 27 «EvOnoinuéveg Kal
ATopikég OikovopikéG KaTaoTaoeig». To avabewpnuévo AMNXA 3 gi0ayel pia osipd aAAaywv oTov AOYIOTIKO
XEIPIOYO OUVEVWOEWV ENIXEIPNOEWV 01 Onoie¢ Ba ennpedoouv To Nood TN avayvwploBeioag unepatiag, Ta
anoTeAéopata TnG nepIOdOU OTNV Oroia NPAayUaTornolsiTal N CUVEVWON EMIXEIPOEWY Kal T PEAAOVTIKA
anoteAéoparta. AuTEG ol alayec nepihapBdavouv Tnv €odonoinon Twv danavwv nou oxeTilovral Pe TNV
anokTNon Kal TV avayvwpion PEANOVTIKQV METABOAWV oTnv €UAoyn afia Tou evOEXOMEVOU TIMAKATOC OTd
anoteAéopara (avTi yia npooappoyn Tng unepa&iac). To Tpononoinuévo AAM 27 anaitei 6nNw¢ cuvaiayEg
nou odnyoUv o€ aA\aYEC NOCOOTWV CUUKETOXNG O BuyaTpikr avayvwpilovral oTa idia Kepaiaia. ZUVEN®G
Oev ennpealouv Tnv unepaia oUTe dnuioupyouv anoTéAeopa (kEpSoc ) {nuId). EMNAEov To TPOMOMNOINUEVO
MpdTuno aA\alel Tov Tpono nou AoyilovTal ol INUIEG BuyaTPIK®V KABWGS Kal N anwAela eEAEyXou BuyaTpIKnG.
H Eupwnaikr) 'Evwan Oev £xel akdun UI0BeTRoEl TNV avaBewpnan Tou AMXA 3 kail Tnv Tpononoinan Tou AAM
27. 'OAec o1 aAayEC Twv avwTEpw MpoTUunwy Ba epappoaTolV anod TNV NUEPOUNVia papuoyng Touc kal 8a
EMNPEACOUV PEANOVTIKEG AMOKTNOEIC KAl SUVAANAYEG JE METOXOUC Weiown@iac ano Tnv nUepounvia auTn kai
HETA.

e ANXA 8, Azitoupyikoi Topeic (eapuoleTal yia TIG ETAOIEG NEPIOSOUG NOU
EekivoUv TNV N peTa Tnv 01/01/2009).

To AMXA 8 avTikaBioTta 1o AAI 14 «MAnpopodpnon katd Touea». To véo AMNXM anaitei Tnv UIOBETNON MIAg
dloIKNTIKNG Npoogyyionc (management approach) yia Tnv napouciacn NANpogoOpnonG avapopika Ye Tnv
anodoTIKOTNTA TWV EMIPEPOUG AEITOUPYIK®WV TUNHATWV Tou Opidou. OI NANpoQopies nou yvwaTonololvTal
gival ol nAnpoopiec nou Xpnoiyonolsi n dioiknon yia TNV agloAdynon TnS anodoTikOTNTAG KABE TUAUATOC,
Kadwe Kal Tou TPOMOU KATAVOUNAC TWV OIKOVOMIK®MY MOPWV OTA EMIPEPOUC TUAKATA. AUTH N NANPoPOpNoN
eival nIBavo va diapoponoleiTal and Ta GToIXEId Nou XpnaoiponoloUvTal yia TNV KaTapTIon ToU IGOAOYICHOU
Kal TNC KaTaoTaong anoteAeopaTwv. TEAOC NPENEl va NapeXovTal ENEENYNOEIC yia TN BAch NPOETOINACIAC
TNG NANPOPOPNONG TWV TOMEWY, KABWC KAl CUHPWVIEG e T KOVOUAIG TWV OIKOVOMIKWY KATAoTaoswv. O
'OuiINog BpiokeTal otn diadikaoia eKTIUNONG TNG €nidpacng Tou £V AOyw MPOTUMOU OTIC OIKOVOUIKEG TOU
KATAoTACEIC.

e AvaBewpnpévo AAMN 1: «Mapouciaon Twv Oikovopik®wv KataoTtaocewv»
(epappoleTal yia E€TNOIEG NEPIOBOUG NouU EEKIVOUV TNV N MHETA TNV
01/01/2009)
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To AAM 1 éxal avaBewpnBei npokeiuévou va avapfaduiosl Tn XPNoIOTNTA TWV NANPOPOPI®Y MOU
napouoialovrai aTig OIKoVOIKEG KaTaoTdaoeic. And TIC NIo onuavTIkEG TPOMOMOINTEIG €ival: N anaitnon onwg
N KaTaoTaon PETaBoA®V 10iwV KEPaAainv nepIAaPBAvEl HOVO CUVAANQYEC JE PETOXOUG, N €l0aywyn KIag

kaivoupylac Katdoraong ZuvoAikwv Ecodwv (“comprehensive income”) nou ouvdualel OAa Ta oTolxeia
€000WV Kal €E00wvV Mou avayvwpilovral oTnv KAaTaoTacn anoTEAEOPATWV ME «AOING OUVOAIKA £00da»
(“other comprehensive income”) kal TG anaiTnong onw¢ avadiaTun®aelg oTIG OIKOVOUIKEG KaTaoTdagoelg 1)
avadpOoMIKEC EPAPHOYEC VEWV AOYIOTIKWV MOANITIKWV napoucialovral and Tnv apxn TNG VwPITEPNG
OUYKPITIKNG NepIddou, dnAadn oe pia Tpitn otiAn otov Icoloyiopo. O ‘OpiAo¢ Ba kavel TIC ANAPAITNTES
alayéc otnv napouciaon Twv OIKOVOUIKWY Tou KataoTacswv yia 1o 2009, oTnv nepINnTwon nou ol
napanavw aAAayeg kataoTouv £PpapuOOCIHEG.

e Tpononoinosig ota AAM 32 «Xpnpartooikovopikd Méca: Mapougiacn>» kai
AAN 1 «Mapoucgiacn Twv Oikovopikwv Kartaordaocewv» — Tpononoinon
2008: EEayopaoiga XpnHATOOIKOVOHIKA HECA KAl UMOXPEWOEIG KATA TNV
ekkadapion (10XUElI yia €TAOCIEG NEPIOJOUG Nou EeKIVOUV TNV 1 HETA TRV
01/01/2009).

H Tpononoinon oto AAM 32 anaitei Onw¢ opioPéva XPNUATOOIKOVOUIKA WEoa dlabEaipa anod Tov KATOXO
(«puttable») kal unoxpewaosic Nou avakUNTouV KAatd TNV PEUCTONOINGN MIAg ovTOTNTAC avayvwpioTouV WG
i0la keaAaia €dv NAnpoUvVTal OUYKEKPIMEVA KPITApId. H Tpononoinan oto AAM 1 anaitei yvwoTonoinon
nAnpo®opIwV avapopikd e Ta «puttable» péoa nou Ta&ivopouvral ota idia kepakaia. O ‘OUIAOG avapevel
OTI QUTEC oI TpornonoInaeig dev Ba ENNPEACOUV TIC OIKOVOUIKEG TOU KATAGTACEIG.

e AvaBswpnpévo AAN 23: «Kootog AaveiopoU» (e@apHpoleTal yia ETNOIEG
AOYIOTIKEG NEPIOdOUG NOU EEKIVOUV TNV | HETA TRV 01/01/2009)

>Tnv avaBswpnueévn €kdoan Tou AAM 23, kaTapyeital n enidoyn (Nou undpxel oTo ugioTauevo MpdTuno)
yla avayvwpion Tou KOoToug davelopoU nou Pnopei va katavepnBei aueoa os €va enAEEINO OTOIXEIO TOU
EVEPYNTIKOU Mou nAnpei TIC npoUnoBéoesic oTa £€0da nepiodou. ‘OAa Ta kooTn davelopol nou pnopei va
kaTavepunBouv dueoa oTnv anokTnon, KaTaokeun ) napaywyr) evoc NEPIOUCIakoU GTOIXEIOU NMou NANpPE TIC
npoUnoB&ceig npénel va kepahaionoloUvTal. ‘Eva aToixeio Tou evepynTikoU nou nAnpei TIG NpoUnobEoeic,
€ival €va NePIOUCIAKO OTOIXEIO MOU KAT' avaykn XpelaleTal Jia onuavTikn Xpovikr) nepiodo NposTolyaaciac yia
TN Xprion yia Tnv onoia npoopi¢eTal fj yia Tnv NnwAnor Tou. H epappoyr| Tou avabswpnuevou MpoTtUnou dev
éxel enidpaon oTic Olkovopikéc KaTtaoTtdoeic Tou Opihou, Oedopévou OTI 0 'OpINOC papuolel Tov
EVAMAKTIKO XEIPIOYO avayvepiong Tou kOoTouc daveiopou, o onoiog npoBAendTav anod Tnv nponyoUuevn
£kdoon Tou AAM 23. H avaBewpnaon Tou MpoTtUnou dev €xel akoun uioBeTnBsi and Tnv Eupwnaikr ‘Evwaon.

e Tpononoinon otro AAN 39, XpnHATOOIKOVOMIKA HEoa: Avayvmpion Kdai
AnoTtipnon: KataAAnAa péoca avriota®piong, IoUAiog 2008 (spappoleTal
yia £TNOIEG NEPIOdoUG nou EekivoUv TNV | HETG TRV 01/07/2009).

H Tpononoinon oto A.A.M. 39, eniTpénel o< pia enixeipnon va npoodiopicel WG avTioTabUI{OUEVO OTOIXEIO
éva TPAMA TNC METABOAAG Tng elhoync aiac n Tng OdlakuPavonG TNG TAUEIOKNG PONG  EVOG
XPNHATOOIKOVOUIKOU Wéoou. Mia enixeipnon Wnopei va npoadiopioel TIG WeTABOAEC aTnv €UAoyn aia ) oTIC
TAUEIOKEC POEC MOU CUVOEOVTAl ME £va HOVOMEPH KivOUvo, wC TO avTioTaBuIlOhEVO OToIXEio, O Wia
anoTe\eopaTikn oxéon avmiotabuiong, O 'Ouidoc Oev avapeével n Tporonoinon auTh va ennpedcel TIG
OIKovouIKEG Tou KaTaoTaoelc.
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5.6.3 ETo1EG BEATIOOEIG MpoTUNWV

Tov Mdio Tou 2008 TO ZAAM €E€dWOE Wi Celpd TPOMOMOINCEWY Twv AMXA pe okond Tnv €EAleiyn
aouvensiwv Kabwe kar Tnv napoxn Olcukpivioewv. OI TPOMOMOINCEIC AUTEC £(PAPUOlOVTal YIa AOVIOTIKEG
nep1odouc nou &ekivolv Tnv i peta tnv 01/01/2009 kai dev £xouv akoun uloBetnBsi and Tnv Eupwnaikn

‘Evwon.

MpoTuno Tpononoinon

AMXA 5 «Mn  Kukho@opoUvTa
EvepynmikoU  Kartexopeva  npog
Alakoneioeg ApaoTnpIOTNTEGS

>ToIxeia
MwAnaon

TOU
Kal

>X€DI0 NWANONG MeElIoWnPIkoU nooooToUu Otc Wia
BuyaTpikn

AANM 1 «Mapouciaon Twv OIkovouik®wv KaTtaoTaoswvs

Ta€ivounon napayoywv G KukAo@opoUvTa /un
KukAoQopoUvTa aToIxXEIa

AAM 16 «Evowpara Mayia»

AvakTnoiho nogd

M®ANCN OTOIXEIWV TOU EVEPYNTIKOU MOU KATEXOVTAI
Npoc EKPIoBWaN o€ TPITOUC

AAN 19 «MNapoxéc og Epyalopevouc»

MeI®OoEIC NapoxXwV Kal apvnTIKA KOOTN npounnpeaiag

AlaxeIpIOTIKA KOGTN NPOYPAUMATOG

AvTiKaTdoTaon opioHoU «dlakavoviguoc»

Mapoxrn kaBodrynong avagpopika HE EVOEXOMEVEC
UMNOXPEWOTEIC

AAIM 20 «AoyioTIKR Twv KpaTikwv Enixopnynocwv kai
MvwaoTonoinon KpaTikng YnooTnpiEnc»

KuBepvnTika ddavela pe UNdevikd N noAU XapnAd
EMITOKIO OE OXEON WE TNV ayopd

AAI 23 «KooTn AaveiguoU»

JUOTATIKA OTOoIXEIa KOGTOUG daveIoUoU

AN 27 «Evonoinuéveg kai ATOMIKEG OIKOVOUIKEG
KaTtaoTaosic»

AnoTiunon BuyaTpiKAg KATEXOMEVNG NPOG NWANGN,
OTIC aTOUIKEG OIKOVOUIKEG KaTaoTaoeIg

AN 28 «EnevdUOEIC OE SUYYEVEIC»

AnaitoUpevn yvwaoTonoinon otav ol enevOUoEIC o€
OUYYEVEIC AoyigTikonoloUvTal oTnv eUAoyn aia YEow
TWV ANOTEAEOUATWV.

Anopeiwon enevdUOEWV O GUYYEVEIG

AN 31 «SuppeTOXEC O Kolvonpagiec»

AnaiToUeVn yvwOoTOMNoINon OTAV Ol CUMHETOXEG OF
Kolvonpagiec AoyioTikonoloUvTal otnv €UAoyn agia
MEOW TWV ANOTEAEOUATWV.

AAN 29 «MNapouadiaon OIKOVOUIK®WY Ava@opwyv Ot
YnepnAnBwpIoTIKEG OIKOVOUIEG>

Mepiypagr] TNG Baonc anoTiynong oTiC OIKOVOUIKEG
KaTaoTaoeic.

AN 36 «Anopeiwaon ZToixeiwv Tou EvepynTikoU»

MvwaTonoinon TwV EKTIUACEWV Mou dlevepyndnkav
MpoKeIyévou va npoodlopioTel N «afia  Aoyw
XPNonG».

AN 38 «AuAa ZToixeia Tou EvepynTikoU»

'E€0da dpacTtnpioTATWV diapruiong Kal Npowonanc.

Eqappoyn otabepnc pebodou ) peBodou anodoBeonc
NG povadag napaywync.

AAN 39 «XpnuaToolkovouika MEoa: Avayvapion Kal
AnoTiunon»

Avatagivounon napayoywv npog n anoé  Tnv
Tagivounor Touc oTnv elhoyn afia péow TWV
anoTEAEOUATWY.

N = L : Ot
MPOCOIOPIGHOC—KG—TEKHNPIOON —GVTIOTAUHGEDY —CE
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eninedo TopEa.

Xprion avaBswpnuévou npayuatikoU eniTokiou (o€
OX€ON ME TO apXIKO npayuatikd) kata Tov
£NavanpocdIopIoPo €VOC XPEWOTIKOU TITAOU HETA
Tnv naton TnG AoYIOTIKAC avTioTadpionc TN eUAoyNG
agiac.

AAN 40 «Enevdloeic o AKivnTas

AvabBewpnon nediou £PApUOYNG avagopika HE Td
akivnTa nou PBpiokovral und KATAOKEUn N
a&ionoloUvTal yia MEAOVTIKA Xpron w¢ €nevOUTIKA
akivnTa.

AN 41 «Tewpyia»

Xpnon  nposfo@AnTikoU  eniTokiou  yia  Tov
npoadIopIoUO TNG EUAoYNG agiac.

MpdoBeTog BIOAOYIKOC HETAOKNMATIGHOC.

O 'Ouihog PBpiokeTal oTo 0oTAdI0 a&loAdynong Tng
TPOMOMOINTEWV.

eninTwong and TNV EQApuoyr TwV aveTEPW
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6. BaoikEG AOYIOTIKEG ApXEG

O1 AOYIOTIKEC apXEG BATEl TwV OMoiwV CUVTACOOVTAl Ol GUVNMUEVEG OIKOVOMIKEG KATAOTACEIC KAl TIG OMOIEG
OUCTNUATIKA €(appolel o0 ‘OMINOG €ival OUVENEIG P QUTEG MOU €(QAPHOCONKAv TNV MponyoUHevn Xpnon
EKTOC TWV KATWTEPW NEPINTWOEWV:

6.1 ZnUavTiKEG AOYIOTIKEG EKTIHNOEIG Kal napadoxEG ThG dioiknong

(a) Napadoxég TnG d10iknong

O1 Baoikég kpiosic nou npayuartonolei n Aloiknon Tou OWIAOU Kal Mou £XOUV TNV CNUAvTIKOTEPN €nidpacn
0Ta noad nou avayvwpilovral oTig OikovopikéG KaTaoTaoelg aXeTi(ovTal Kuping He:

Ta&ivopnon XpnHAaTooiKoVOHIK®OV MEécwv

O1 AOYIOTIKEC apXEC nou epappolel o ‘OPINOC anaiTtouv TNV TA&vOUnon TV XpNUATOOIKOVOUIKWV OTOIXEIWV
TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWY, KATA TNV ANOKTNOT| TOUC, O DIA(POPETIKEG KATNYOPIEC:

e Enevdlosic kaTexOuevee wc TN ANEN. MNa Tnv Ta&ivounon evog OToIXEiou oTnV KaTnyopia autn, n
Aioiknaon €EeTalel eav nAnpouvTal Ta KpIThpia Tou AAM 39 Kal GUYKEKPIPEVA TO KATA NOoo 0 ‘OIAOG
€xel TNV NpOBeoN Kal TNV IKAVOTNTA va TIC KPATHOEl €wG TN AREN Toug,.

e  XpnUATOOIKOVOUIKA PECA KATEXOMEVA YIa eUnopikoUG okonouc. TNV KaTnyopia auTr) evracoovTal ol
enevOUCEIC Kal TA Napaywya nou dnuioupyolvTal KUping e oKono Tnv €niTeuEn Bpaxunpobeayou
KEPOOUC,

e  XpnUATOOIKOVOUIKA OTOIXEid TOU evepynTIKoU Kal UMOXPEWOEIGC O €UAoyn afia péow Twv
anoteheopdtwv. H Ta&ivounon uiag enévoucnc oTnv Katnyopia auTn, eEaptdral ano Tov Tpono nou
anoTipa n Aioiknaon Tnv anodoTiKOTNTA Kai Tov Kivduvo Tng enévduaonc. 'ETol, oTnv KaTnyopia auTn
evTaooovTal Kal enevOUCEIC NoU OgV avKOUV OTO EMMNOPIKO XAPTOPUAAGKIO AN OTO XapPTOPUAAKIO
EMIXEIPNUATIK®V CUMPKETOXWV Kal NapakoAouBouvTal E0WTEPIKA, CUUPWVA HE TN OTPATNYIKN TOU
Oupilou, oTnv UAoyn aia Touc.

(B) EKTIHNOEIG Kal YNOOECEIG

SUYKEKPIPEVA Nood Ta onoia nepiAappavovral f ennpedlouv TIC OIKOVOUIKEG KaTaoTdoelic kabwe kai Tig
OXETIKEC YVWOTOMOINCEIC EKTILOVTAI, ANAITOVTAG TO OXNUATIOUO UNOBECEWV OXETIKA HE AEIEC ) GUVONKEG Ol
onoieg dev eival duvaTov va €ival YVwoTEC e BeBaidTNTA KATd Tnv nepiodo oUvTa&éng Twv OIKOVOUIKWY
Kataotdoewv. Mia AoyIiOTIKR} eKkTignon Oewpeital  onuavtikng OTav  €ival  OnNuavtikg - yla TNV
XPNUATOOIKOVOUIKN KATAOTAON Kal Ta anoTeAéopaTa Tou OpiAou kal anaitei TIC Mo dUOKOAEC, UMNOKEIUEVIKEC
I NEPINAOKEC KpioeIC TNG Aloiknang. O 'OpIAOG aElo\oYEl TETOIEC EKTIUNATEIG O ouvexn Baon, Baci{opevog oTa
anoTeAéOPATa ToUu NApeABOVTOC kal OTNV €UNEIPIQ, O OUOKEWEIC WYE €I0IKoUG, Ot TACEIC Kal O£ AAAEC
MeBOOOUC o1 onoieg BewpolvTal AOYIKEC OTIC OUYKEKPIUMEVEC OUVONKES, ONWC €MioNG Kal TIC NPOBAEWEIG
OXETIKA YE TO NWC AUTA evOEXETAI va AAAGEOUV OTO PEANOV.

ZUVEVROEIG ENIXEIPNOE®MV

Katd Tnv apxikn avayvopion Td OTOIXEid Tou evepynTikoU KABWC Kal Ol UMOXPEWOEIC TNG ANOKTWHEVNG
ENIXeipnong oupnepIAapBavovTal oTig evonoinuévee OIKOVOUIKEG KaTaoTdoelg aTiC eUAOYEC agieg Touc. Kata
TNV ENPETPNON TWV EUAOYWV &IV N AIoiKnon XpNOIUONOIEl EKTIMNOEIC OXETIKA WE TIC HEANOVTIKEG TAMEIQKEC
POEC, WOTOOO TA NPAYMATIKG anoTeAéoUaTa evOEXETal va dlapépouv. OnoladnnoTe akhayrn oTnv enINETPNON

38



META TNV apXIKn avayvwpion 6a ennpeacel TNV ENIYETPNON TNG UNepagiac. AsNTOUEPEIEC TwV ayopalOPEVWV
oToIXEiwV evepynTIKOU Kal UNOXPEWOEWY avaluovTal oTn onysinon 7.6.2.

‘EAgyxol Anopeiwong Ynepa&iag kal AUA®V ZToIXeimv Tou EveEpynTIKOU HE ANEPIOPIOTN QYEAIUN
Zon

O 'OpINOC DIEVEPYEI TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEIAc Kal TwV AUAWV OTOIXEIWV TOU EVEPYNTIKOU
ME anepiopioTn didpkeia {wnG nou £Xouv NPOKUWE! and BuyaTpiKEC KAl OUYYEVEIC, TOUAAXIOTOV OE €TROIA
Baon n kai onoTe undpyel €VOEIEN yia anopeiwon, cUPPwva Pe TIC dIaTageic Tou AAM 36. MNpokeipevou va
dlanioTwOsi av ouvTpEXOUV AOYO!I anopEiwonc, anaiTeiTal o UNoAoyIoPOC TNG agiag Xpnong Kal TnG eUAoyNG
a&iac anoPeiWPEVNG KAaTa TO KOOTOG NWANCNG TNG ENIXEIPNUATIKAG Hovadac. Suvnbwe XpnaoidonoliouvTal ol
pEBodoI napoloac afiac TAPEIKWV Powv, N anoTiynon Bdosl OsikTOV OPosid®WV ouval\ayov N
EMNIXEIPAOLWV MNou dlanpaydaTelovTal o evepyo ayopd kai n XpNUATioTnpIakn TIPA. Ma Tnv epapyoyn Twv
OUYKEKPIMEVWV pEBOdWY, n Aloiknon anaiteital va Xpnolhonoinosl GToIXEid OnwG eKTIMMMPEVN WEAAOVTIKN
KepSopopia TNG BUYATPIKNG, EMIXEIPNUATIKA OXEDIa KABWC Kal OTOIXEIQ TNG ayopdc, ONwe eMTOKIa K.AM.

e Anopciwon Evooparwv Mayiov

Ta evowpata nayla oToixeia eAéyxovTal yia okonoUc anopsiwong 0Tav yeyovoTa 1 aAAayEC OTIC GUVOIKEG
unodnAwvouv OTI N AoyIOTIKN TOUG a&ia pnopei va pnv sivar avakTnoipn. MNa Tov unoloyiopd Tng a&iag Aoyw
XpAoNg N AIoiknon eKTIUG TIC MEMOVTIKEC TAMEIGKEC POEC and TO MEPIOUTIAKO OTOIXEio 1 TNV Hovada
TAMEIAKNG PONC Kal EMAEYEl TOV KATAAANAO OUVTEAEDTT NPoeEOPANONG yia va unoAoyioel Tnv napouca aia
TWV MEMOVTIKWOV TAPEIAK®DY POWV.

e  Q@éANiPn Zwn ANOOBECINWV ZTOIXEIWV

H Aloiknon €€eTalel TIc wPENPEG WEC TwV anooBECIWY OTOoIXEiwV og KABe ¥prion. Tnv 31/12/2008 n
A0iknon eKTIPA OTI o1 WPENIPEG (WEC avTINPOowneUoOUV TNV avapeVOUEVN XPNOIHOTNTA TWV OTOIXEIWV TOU
evepynTIkoU (NepaITEpw NANPOPOpIEC aTn onueiwon 6.3.3).

e ExTipnon EUAoyng ASiag XpnHAaToOIKOVOHIK®V MEéCwV

O unohoyIopoc TNG eUAoYNG a&iag TwWV XPNUATOOIKOVOUIKWY OTOIXEIWV Tou evepynTikoU Kal naénTikou yia Ta
oroia dev uUNAPXOUV ONUOCIEUMEVEG TIMEC aAyopdG, aMaITEl TN XPNOIHOMOINGN OUYKEKPIMEVWV TEXVIKOV
ekTignong. O unohoyiopdg TNG eUAoyng agiag Toug anaitei dIaPoOpwV 10wV EKTIUNOEIC. Ol ONUAVTIKOTEPEG
a@opouV OTNV EKTIKMNON TWV dIaPOopwV KIVOUVWY OTOUC OMoiouc UNOKEIVTAl TO PETO, ONWG ENIXEIPNHATIKOG
KivOuvog, KivOUVOC pEUOTOTNTAG KTA., KAl EKTIUNCN TWV JEANOVTIKWOV NPOONTIKWV KEPSOPOPIAG ENIXEIPNOEWV
O€ NEPINTWON ANOTIUNONG CUUHETOXIKWV TITAWV.

e Anopeimon XpnUAaTooiKOVOHIKOV MEowv

O 'Opihoc akoAouBei TIG odnyiec Tou AAM 39 yia Tov €Aeyxo anopeinong TG afiac Twv enevOUOEwY Tou.
KaTa tnv npoadiopiopyd Tou NOTE Hia NEVOUCN EXEI UMOOTEI anopeiwon TN agia Tng o 'OPIAOG ekTING, pad
ME aAoug napdayovTec, Tn dIdpKeia N TNV €KTaon nou n sAoyn aia piag enévduong €ival XaunAoTepn Tou
KOOTOUG, YeyovOG TO OMoiI0 HMNopel va anoTeAéosl Mia  avTIKEIPEVIKR) EVOEIEN anopeiwong, TN
XPNUATOOIKOVOUIKN BIWCIHOTNTA Kal TIG BpaxunpOBeOUEG NPOONTIKEG EMIXEIPNMATIKEG MOAITIKEC, TO MEAOV
NG €névduong, ouunepIAaUBAvVOPEVOV  NapayovTwv Onw¢ n  enidoon TnG PBlodgnxaviag kar  Tou
EMIXEIPNUATIKOU KAADOU, oI aAAayEC oTnv TEXVOAOYIAQ Kal OTIC AEITOUPYIKEC Kal XPNMATOJOTIKEG TAMEIAKEG
POEC. (NEPAITEPW NANPOPOPIEG OTN onueiwaon 8).
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e MpoBAeywn yia ®opo Eicodnparog

H npoBAswn yia ¢opo sicodnuaTtoc pe Bacn 1o AAM 12 unoAoyileTal pe eKTiPNon Twv (Popwv nou Oa
KaTaBAnBouv GTIC POPOAOYIKEC ApPXEC Kal MEPIANAUBAVEI ToV TPEXOVTA POPO €100dNUATOC YIa KABE Xprion Kal
nNpOBAEYN yia TouC NPOCBETOUC (POPOUG Nou NMIBavov va NPoKUYWOUV O POPOAOYIKOUG EAEYXOUG.

01 eTaipeiec Tou OYIAOU UNOKEIVTAl OE dIAPOPETIKEC VOUOBETIEC (popoloyiag €l00dNUaToC. Ma Tov GUVOAIKO
NpoadIopIoUO TNC NPOBAEWNC yia POpo €100dMKATOC ONWC napoucialetal atov Iooloyioyd anarolvTal
ONMAVTIKEG EKTIUNOEIG. Ta OUYKEKPIMEVEC GUVAANAYEG Kal UMOAOYIOHOUC, O MPOadIOPIOHOG TNG TEAIKNG
popoAoyiac sival aBéRaioc. O 'OPINOG avayvwpilel UNOXPEWOTEIC Yia NpoBAenopeva popoloyika {nTnuaTta Je
Baon unoloyiopouUcC yia To KaTa ndco 6a npokUwel eMNPOaBeTn @opoAoyid. ‘'Onou To TEAIKO (POPOAOYIKO
anoTEAEOUA auT@V Twv {NTNUATWV JlapEPsl and To Nocd Mou €XEl apxXIKa avayvwpioTel ol dlapopES
ennpealouv TNV NpOBAEYn yia pOpo €I00DAKATOG Kal yia avaBal\opevn popoloyia oTnyv nepiodo nou EyIve
0 NPoadIoPICHOGC.

H ETaipeia kal o 'OPINOC, NpoXwpnos Kata Tnv e€etalOUevn Xprion oTnV dneikovion Tng enidpaong ano Tn
MEIWON TWV QOPOAOYIKOV OUVTEAEOTWV OTNV avaBaAl\Opevn popoloyia. ZUyKeKPIMEVA, OUL@WVA PE Tov N
3697/25.09.2008 0 @opoAoyIKOC CUVTEAEGTNC BACEI TOU onoiou UNoAoYileTal o POPOG €ni TwWV KEPIWV TWV
ETAIPEIV PEI®VETAI 0TadIaKa KATda pia nogoaTiaia Jovada kade £1oc anod 1o 2010 €wc kal To 2014, énou Ba
avepyetal oe 20%. AvaAuaon Tnc enidpaonc TNS JETABOANC TV CUVTEAECTWV KaBWE Kal n NpoBAswn (£€o0do
XPNOEWC) YIa eVOEXOUEVO POPOAOYIKO EAEYXO QVEAEYKTWV XPHOEWV NepIAaUBavovTal aTnv onusinon 7.24.

e ABEBain €KBacn EKKPEP®V ENISIKWV UNOBECEWV

O 'OpIhoG €EeTalEl TIC EKKPEUEIG DIKAOTIKEC UNOBEDEIC O KABE nuepounvia iIcoAoyiogoU Kal NpoXwpei oe
OlevEpyela NPoBAEYPeWV yia €nidIKeC UNoBEoeIG kaTd Tou Opilou, Baoel oToixeimwv and Tn Nopikn Ynnpeoia,
Ta onoia NPOKUNTOUV BAcel Twv NPOoPaATwV €EEAiEewvV Twv unoBoswv nou diaxelpiletal (NEpaAITEPW
nAnNpopopieg oTn onueiwan 7.28).

e AvaBaAAopeveG PopoAoyIKEG ANAITAOEIG ni POPOAOYIKOV ZNHIOV

AvaBaAhopevn @opoloyikn anaitnon avayvwpileTal yia OAeg TIG axpnoiponoinTeg GOopoAoYIKEG {nUIEG oToV
BaBuo nou eival mBavo o1 Ba unap&ouv enapkr Gopoloyika kEpdN nou Ba cuPYNPIOTOUV PE AUTEC TIC
(POPONOYIKEG nuiec. MNa Tov kaBopioud Tou UWoUG TNG avaBalOPEVNG POPOAOYIKNC anaiTnong Nou Wnopei
va avayvwpioTsl anairolvTal onPavTikEG KPIoeIC Kal eKTIMAOEIC TNG Aloiknong Tou Opilou, Ol Oomnoieg
Baoilovral oTa PeANOVTIKG PopoAoyika KEPON O oUVOUAOHO HE TIG MEAOVTIKEG (POPOAOYIKEG OTPATNYIKEG
nou 8a akoAouBnBolv (nepaiTépw NAnpo@opiec oTn onueiwon 7.13).

¢ MpoBAéweig yia Emo@aleic AnNAITHOEIG

O 'Opihog dievepyel NPOPAEWEIC Yia €MICPANEIC ANAITAOEIC OE OXEON ME OUYKEKPIPEVOUC MEAATEG OTav
undapyouv dedopeva N evOeiEelc ol onoieg kaTadeikvUouv OTI N €ioNpa&n Tng OXETIKNG anaiTnong oTo cUVOAO
NG N kata éva pépog dev ival mbavry. H Aloiknon Tou Opilou npofaivel oe NePIOdIKN ENAVEKTIUNGN TNC
ENAPKEIAC TNG NPOBAEWNC OXETIKA HE TIC EMNICPAAEIC ANaITACEIG GE oUVAPTNON TNE NICTWTIKAG TNG NOAITIKNAG
kal Aappdavovrag unown otoixeia TnG Nopikng Ynnpeoiac Tou Opilou, Ta onoia npokUnTouv PBAcel
ene€epyaaiac I0TopIKWV DEDOUEVWY Kal NPOoPaTwV eEENiEewV Twv UNoBEoEWV nou diaxelpileTal.

e MpoBAeywn yia Anodnpiwon Mpocwnikou

To Uwocg Tng npoBAewnc yia anolnuinon npoownikoU BacileTal o€ avahoyioTiKn YEAETN. H avaloyioTikn
MEAETN nepIAaPPBAvel TNV OTOIXEIOBETNON NAPAdOXMV OXETIKWV HE TO NPOEEOPANTIKO ENITOKIO, TO NOCOCTO
au&nong Twv apoIBwv Twv epyalodevwy, TNV au&naon Tou OEiKTN TIHWV KATavaAwTn Kal TNV avapevouevn
evanopévouaa epyaaiakn {wr). O napadoxEC nou XpnoigonoloUvTal EUREPIEXOUV CNUAvTIKR aBeBaidTnTa Kai
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n Aioiknon Tou OpiAou npoBaivel 0€ GUVeX €NAVEKTIUNGN Toug (NEPAITEPW NANPOPOPIEC OTN ONUEIWaGN
7.14).

o Evdexopeva ZToixeia Tou EvepynTikoU kal EvOEXOHEVEG YNOXPEWOTEIG

O 'OpINoC eunAEKeTal O OIKAOTIKEG OIEKOIKNOEIC Kal anolnuIMOEIC KAaTA Tn ouvndn nopeia Twv £pyaciov
Tou. H Aioiknon kpivel 0TI onoioidrnoTe diakavoviouoi dev Ba ennpealav onuavTika TNV OIKOVOMIKN B€on
Tou Opidou Tnv 31/12/2008. MapoAa autd, o KaBOPICHOG TWV EVOEXOUEVWY UMOXPEWTEWY NoU OXeTICovTal
Me TIG OIkaoTIKEG JIEKDIKNOEIG Kal TIG analTRoeIC €ival pia noAUnAokn diadikacia nou nepIAauBavel Kpioeig
OXETIKA ME TIG MIOAVEC OUVEMEIEG KAl TIG OIEPUNVEIEG OXETIKA HE TOUC VOMOUC Kal TOUG Kavoviopoug.
MeTaBoAEG OTIC KpioeIC N OTIC dlepunveieg gival mavo va odnynoouv o€ pia avénon N Mg PEinon Twv
eVOEXOHEVWY UNOXPEWOEWY Tou OpiAou oTo péAov (nepaitépw NAnpoPopieg onueinon 7.28).

6.2 NMAnpo@opnon kaTd TopEa

QC enIXeEIpPNUATIKOG TOMEAC opileTal pia opada MEPIOUCIAKWV OTOIXEIWV Kal AEITOUPYIWV MOU  NAPEXOUV
NpoIioVTa Kal UNNPECIieC Ta onoia UunokevTal o dIapOPETIKOUC KIVOUVOUG Kal anodooeiC and ekeiva aAwv
EMIXEIPNUATIK®OV TOPEWV. QC YEWYPAPIKOC TOUEAC, OPICETAI Hia YEWYPAPIKN NEPIOXH, OTNV onoia napéxovTal
npoidvTa Kal unnpeoiec kalr n onoia unokeirar o dIAPOPETIKOUC KIVOUVOUC Kal anodooeic and AAAeg
NEPIOXEC.

O 'Ouihog katd Tn didpkeia TnG xprnong 2008, dpacTnpionolnenke KUping Ot Evav ENIXEIPNUATIKO TOMEQ
OpaocTnPIOTATWY, EKEIVO TNC NAPOXNG UMNPECIOV UYEIAC KAl MIO OUYKEKPIYEVA TNG NAPOXNG UYEIOVOUIKWY
unnpeoiwv diayvwaoTikoU Kal BepancuTikoU XapakTipd, KUpiG O Wia YEWYPaPIKA nepioxn TNV EAAnvikN
Enikpateia. H dpaoTtnpionoinon Tou OpiAou oTo eEwTepikd yia Tn Xprion 2008, dev €ixe anuavTikn €nidpacn
otov KUkAo epyaociwv, oTa AnoTteAéopata kair ora [lepiouciakd oToixeia Tou Opilou. AkolouBwc,
napatifevral Ta NOCOOTA CUMMETOXNG TOU KAGOOU UYEiac Kal Tou KAGdOU EPMOPIKOV Kal UMOOTNPIKTIKOV
UNNPECI®V, OTa Tpia BACIKA PEYEBN-KPITAPIA YVWwaToMnoinang Tou AAM 14,

KAAAOZ EMMNOPIKQN
APAZTHPIOTHTQN &

YMNOZTHPIKTIKQN
KAAAOZ YTEIAZ YNHPEZIQN ZYNOAA 31.12.2008
EZOAA 259.051.810 22.769.078 281.820.888
% GUULETOXAC 91,92% 8,08% 100,00%
ANOTEAEZMATA 19.072.113 1.774.707 20.846.820
% OUUMETOXNC 91,49% 8,51% 100,00%
MEPIOYZIAKA ZTOIXEIA 896.810.004 16.785.327 913.595.331
% OUUMETOXNC 98,16% 1,84% 100,00%

6.3 Evonoinon
(a) OuyaTpikEg

OuyaTpIkEG €ival ol ENIXEIPAOEIC NAVW OTIC OMoIEG aokeiTal €Aeyxog and Tnv PnTpikr. H Onap&n Tuxov
duvNTIKOV JIKAIWPATWY YHPOU Ta onoia Pnopouv va acknBoUv anod Tn YNTPIKN €Taipia KATd Tov XpOvo
OUVTAENG TWV OIKOVOUIKWV KATAoTACEWY, AAUBAVETAl UNOWN MPOKEIUEVOU VA OTOIXEIOBETNOEI av n PNTPIKN
aokei Tov €Aeyxo eni Twv BuyaTpikwv. O1 BuyaTtpikéc evonoloUvTal NANpwc (oAIkR evonoinon) ano Tnv
nUeEpoPnvia nou anokTatal o €AeyXo¢ €n’ autwv Kal nalouv va evoroloUvTal and Tnv nuepounvia nou
TETOIOC £AEyXOC Dev UpioTaTal.
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H xpnoiyonoioUpevn AoyiaTikr HEBodOC yia Tnv evonoinon sival n YEBodog eEayopdc. To KOATOC KTNONG KIAg
BuyaTpIkng €ival n euAoyn afia TWV NEPIOUCIAK®Y OTOIXEIWV Mou dOBNKAV, TWV GUPUETOXIKWV TITAWV Mou
€kOOONKAV Kal TWV UMOXPEMOEWY Mou avaAngenkav kata Tnv nuepounvia Tng avralAayng, nAéov Tuxov
KOOTOUC Gueoa ouvdedepévou Pe T ouvaihayr. Ta eEaTOUIKEUPEVA MEPIOUCIAKA OTOIXEIA, UNOXPEWTEIC Kal
EVOEXOMEVEG UMOXPEWOTEIC NOU AMOKTWVTAlI OE Wi ENIXEIPNUATIKT CUVEVWON anoTIpwvTal Katd Tnv €Eayopa
OTIC eUAoyeC aiec Touc aveEapTATWC TOU NOCOCTOU CUUMETOXNG. TO KOOTOC NEpav TnG euAoyng agiag Twv
eni PEPOUC OTOIXEIWV MOU anokKTABNKav, KaTaxwpeital we unepaia. Av To GUVOANIKO KOOTOC TNG £Eayopac
gival YIkpOTEPO and Tnv gUAoyn agia Twv €ni HEPOUG GTOIXEIWV MOU anokTnBnkav, n diagopa kataxwpeital
aueca oT’ anoTeAéopara.

AleTalpikéC ouvalayéc — AIETalpika UNOAoING Kal Jn npaypaTonoin@évra képdn and ouvalayeg PeTagl
TWV ETAIPEIOV TOU OpiAou anaAsigpovTal. O pun npaypatonoinueveg {nuiec, eniong analsipovTal kToc €av n
ouvalayn napéxel evoeifelc anoysinonc, Tou MPeTafiBacBevToc nepiouciakoU oToixeiou. O1 AOYIOTIKEC
HEBODOI TWV BuyaTpik®WV £XOUV Tporonoinbsi WOoTE va €ival OUJOIOPOPPEC UE AUTEC NOU £XOUV UIOBETNOEI
ano Tov OuIAo.

2TIG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKNG o1 eNeVOUCEIS O BUyaTpIKEG gUpavi(ovTal OTO KOOTOG KTHOEWG
MEIWUEVO PE TNV TUXOV {nuia anopsinong. & kabe nuepopnvia 1cooyiopol n ETaipia ekTiyd av unapxouv
QVTIKEIPEVIKEC €VOEIEEIC NOU va odnyouv OTO oupnépacua OTI ol ENeVOUCEIG £XOUV UMOCTEl anopsiwon. Av
oToIXEIOBETEITAl anopeiwan, n {nuid nou eival n dilagopd WeTa&l kOOTOUG KTAOEWC kal €UAoyng agiag,
METAPEPETAl OTA ANOTEAEOHATA.

e ZuvaAAayE£g HE TNV HEIOWnia:

Ma Tnv AOVIOTIKA aVTIHET@MNION CUVAAAQY®V HE TNV Helowngia, o ‘'OPIAoG epapuolel TNV AoyioTIKr) apxn
KaTd Tnv onoia avTIYeTwNI(el TIC OUVAAAYEG AQUTEC WG OUVAAAYEG MeE TpiTa Wépn ekTOG Opidou. Ol
NWANCEIC NPOG TNV PElown@ia dnuioupyouv KEPSN kal {nUIEC yia Tov ‘OPIAO Ta onoia KaTaxwpeouvTal oTnv
KaTaoTaon anoTeAeoudTtwv. O1 ayopeg and Tnv pelowngia dnuioupyouv unepatia, n onoia cival n diagpopa
avayeoa oTo avTiTIHo Mou MANPWONKE Kal OTO MOCOOTO TNG AOYIOTIKNG a&iac Tng kabaprc B€onc Tng
BuyaTpIKnG ETAIPEIAC MOU AMOKTABONKE.

e [Mpoocappoyég KaTa TNV OAOKARNP®WON TNG APXIKNG AOyIOTIKONOINONG TG £5ayopdc Tou
OpiAou MHTEPA

KaTta Tn didpkeia Tou Y TpIdAvou TG Xpriong 2008, oAokAnpwBnke n ekTignon Tng €UAoyng agiag Twv
MNEPIOUCIAK®Y OTOIXEIWV, TwV avayvwpI{OPeEVwV AUAWV OTOIXEIWV Kal TWV UNOXPEWMOEWY MoU avaAneenkav
anod Tov 'OyiAo MHTEPA A.E., katd Tn Sidpkela Tou Y’ TpIuRvou Tng Xprong 2007. Me Baon TIC a&ieg nou
npogkuyav and TNV eKTiUNOMN, NPAyMATonoIndnke O KATAPEPIOWOC Tou KOOTOUC ayopdg OTa avTioToixa
kovdUAIa kail n avahoyn Peiwaon TG apxika avayvwpi{opevng unepagiag

O1 oNUAavTIKEC dIapOoPONOINoEIG TwV KOVOUAIWV Tou evonoinuevou IgoAoyioyol Tou eEayopacBEévToc oliAou
Mou NPoEKUWAV anod TNV OPIOTIKOMOINON TWV OXETIKMV EUAOYWV A&V £X0UV WC KATWO!:

EvompaTa nayia oToIXEia EVEPYNTIKOU

Ta nayia oToixeia Tou evepynTikou Tou Opidou MHTEPA anoTiyn®nkav ano aveEapTnTo ekTiunT. Kata Tn
OIAPKEI TNC EKTINNONG TOU, O EKTIUNTAC EPAPHOCE ava KaTnyopia oToixgiou evepynTikoU UMO eKTiUNON, Mia
ano TIC NapakaTw PeBOdOUC anoTipnong f ouvouaoud auTwv:

e ME£Bodo ayopdc

e Mé£B000 £€100dUaATOC

e ME£B0DO KOOTOUG
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Ta evowpaTa nayia augndnkav kata € 2.416 xiA. (onueinon 7.1).

‘AulAda oToIXEia EVEPYNTIKOU
e INMHATA / EPNOPIKEG ENWVUHIEG

Ta onuata kal ol €UnopIkEG enwvupiec Tou Opidou MHTEPA anoTiun@nkav e@apupolovrac tnv pEBodo
“relief-from-royalty”. H pébodoc “relief from royalty” unoloyiCel Tnv €0Aoyn a&ia evog Guhou oToixeiou Tou
EVEPYNTIKOU pE Baon £0o0da nou avayvwpilovTal anod dikaiwpaTa xprnong (royalties). To ev Aoyw €0odo and
JIKaIWUATA avTInpoowneUel TNV £E0IKOVOUNGCN KOOTOUC YIa TOV KATOXO TOU GUAOU GToIXEIoU Og GUYKPION HE
Tnv napoxr dikaiwpaTog Xprnong (licensing) Tou ev Adyw oToIxeiou ano Tpia YEpn £pOoOOV 0 KATOXOG Oev
unoxpeoUTal va kataBaiiel dikaiwpaTta xpriong (royalties) o €va TpiTo YEPOC yia TNV XPron Tou gV AOYW
oTOIxXEIOU.

o Adsigg

O1 avayvwpioBeioa adeia Asitoupyiag Tou Maieutnpiou AHTQ (M.A.235/200) , anoTiynénke pe Baon Tnv
HEBOSO “Incremental Cash Flow”. H YéBodog auTr] GUYKPIVE TIC aVAPEVOUEVEC TAUEIOKEC POEG TIC ETAIPEIAG
oupnepiIAapBavopévou Tou AuAou oToixeEiou Ot OXEon ME TIC aAvAAOYEC poeC €av Oev UMNPXE TO
avayvwpiobev aulo oToixeio. OI aUEaVOUEVEG TAUEIOKEG POEG NMPOEPXOVTAl €ITE ANO TNV €MITEVEN eninAfov
€000WV EITE ANO TNV €NITEUEN PEIWPEVOU KOOTOUC. H OUYKeKpPINEVN avayvwploBeioa adela avapéveral va
emITUXel Peiwaon Tou KOOTOUG AsiToupyiag Adyw TnS puonc TNG (AIyOTEPO AuOTNPEG AMNAITAOEIC OE OXEON E
xopnyelBeioa adeia Bacel Tou M.A. 517/200.

e MNeAaTelakeég IXEOEIG

Ol NENATEIOKEG OXEOEIC anoTiyndnkav pe Baon Tnv WéBodo “Multi-period Excess Earnings”. H ev Aoyw
MEBODOC BacileTal GTOV UMOAOYIOHO TWV TAUEIAKWY EI0POWV KAl EKPOMV NOU NPOEPXOVTAI Mo TIC £V AOYW
OXECEIC KAl TO KOOTOG ENEVOUCNG KEPaAaiou yia OAa Ta UNOAEINOUEVA CTOIXEIQ EVEPYNTIKOU (CUVEIOREPOVTA
oToixeia evepynTikoU (contributory assets), ATol ndyia oToixeia evepynTikoU, onuata kai brand-names,
anacXoAoUPevo NPoowniko, KAN.) Ta onoia XpnoiJonolouvTal yia Tnv diaTrpnon TwV ev AOyw OXECEWV.

O1 eninpooBeTec a&iec oTa AuAa oToIXEia Tou evepynTikoU MouU avayvwpioTnkav Kata Tnv nUepounvia tng
€€ayopdc Tou opidou MHTEPA avépyovTal og 135,77 ekat. (onueinon 7.4):

(B) Zuyyeveic

STIC OUYYEVEIC eMIXEIPOEIC 0 'OMINOC €Xel ouaimdn enippor (OXI EAeyX0), ME TA NOCOOTA GUMPUETOXNG Va
KupaivovTtal anod 20%-50% Twv SIkaiwPAaTwy whgou. O1 enevOUOEIC O OUYYEVEIG AOYIOTIKONOIOUVTAl HE TNV
MEBODO TNC KaBapnc BEoNC. ApXIKG kaTaxwpoUvTal 0TO KOOTOC KT OEWGE.

To pepidio Tou Opidou NAvw ota kEPDN 1 TIC (NUIEC TWV CUYYEVWV ENIXEIPNOEWY WETA TNV anokKTnon
KATAXWPEITal OT' anoTeAéouaTa, €V auto €ni TWV METABOAWV TWV ANOBEUATIKWY PETA TNV aMNOKTNON,
KaTaxwpeital ota anoBspatikd. ‘'ONeC auTéC ol PETABOAEC ennpealouv TNV AoyIoTIKA a&ia Twv enevdUTEwY.
3TNV NePINTWON Mou To MEPISIO Tou opidou eni Twv {nuIv piag BuyaTpikng €flowbei pe To dikaimua
OUMPETOXNG OTNV ouyyevn, dev avayvwpilovTal {NUIEC, HE €Eaipeon TNV NEPINTWON NMou £xouv avaAngosi
nepairepw SeoPelOEIC yia Aoyapiaopd Tng auyyevouc.

2TIG OIKOVOMIKEG KATAGTACEIG TNG MNTPIKNG Ol ENEVOUCEIG OE OUYYEVEIC eU@avilovTal oTo KOOTOC KTHOEWS
HEIWPEVO PE TNV TUXOV {NMIG anopeiwonc. 2 kaBe nuepounvia icooyiopoU n ETaipeia ekTigd av unapxouv
QVTIKEIPEVIKEC €VOEIEEIC NOU va odnyouv OTO oupnépacua OTI ol ENEVOUCEIG £XOUV UMOCTEl anopsiwon. Av
oToIXEIOBETEITAl anopeiwan, n {nuid nou eival n dilagopd WeTA&l KOOTOUG KTAOEWC kal €UAoyng agiag,
HETAMEPETAl OTA ANOTEAECUATA.
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OMIAOZ YFEIA

1O A UYET )

‘Ogov agopd Tnv unepafia andkTnong, autrn Melwvel TNV afia TnG OUMPPETOXNG ME emBdpuvon Twv
anoTeEAEOPATWY XPRONG, OTav MEIwVETal N agia Tne.

To pepidio Tou Opidou oTa kEPDN N TIC (NUIEC TWV OUVOEDEPEVWV ENMIXEIPNOEWV WETA TNV £€ayopd
avayvwpileTal oTa anoTeAEONATd, VM TO HEPIOIO TWV METABOAWV TWV anoBepaTIkwv WETA Tnv €Eayopd,
avayvwpiletal ota anoBepatikd. OI CUCOWPEUUEVEG WETABOAEC ennpedlouv Tnv AoyloTikn afia Twv
enevOUOEWV O GUVOEDEUEVEC eniXelpnosic. 'OTav n oupdeTox Tou Opidou oTIc {nuiec oe pia ouyyevn
€nixeipnon 1ooUTal 1 unepPaivel TN CUMMETOXN TNG OTN CUYYEVI) EMIXEIpNON, OUMNEPIAAKUBAVOUEVWV
onolovonnoTe AAwV eniopailwv anarroewy, o ‘OpIAog dev avayvwpidel nepaTepw nNUIeG, kTOG kal av EXEl
KaAUWEl UNOXPEWOTEIC 1 EXEI EVEPYNOEI MANPWHEG €K PEPOUC TNG OUYYEVOUG EMIXEIPNONG KAl €V YEVEI EKEIVOV
nou NPoKUNTOUV ano Tn WETOXIKN 1010TNTA.

6.3.1 Aopn Tou Opilou

01 eTaipeieg Tou Opilou o1 onoieg nepIAapBavovTal oTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG, €ival ol EEAG:

M£Bodog Ixéon

A/A Enwvupia 'Edpa ApaoTnpioTNTA MocooTO CUHHETOXNG £vonoinang GUHETOXAC

HYGEIA HOSPITAL - TIRANA ShA.

VALLONE Co Ltd

XPYZA®IAIQTIZZA EMENAYTIKH ATA
XPYZA®IAIQTIZZA AHMOZIA ATA

IATPIKO KENTPO AEMEZZOQY "AXIAAEIO" ATA

MAIEYTIKH F'YNAIKOAOITKH KAINIKH EYAITEAIZMOX
ATA

13 EYAITEAIZMOZ AIAXEIPIZTIKH ATA
14 AKEZO KTHMATIKH ATA

15 EYAITEAIZMOZ KTHMATIKH ATA
16~ STEM HEALTH A.E.

17 STEM HEALTH HELLAS A.E.

18 STEM HEALTH UNIREA S.A.

1 YIEIA A.E.

2 MHTEPA A.E.

3 A.E. MHTEPA ZYMMETOXQN
4 AHTQ AE.

5 AHTQ ZYMMETOXQN A.E.

6 AAOA - LAB

7

8

9

—
o

-
-

-
N

19 Y-LOGIMED (npcnv ALAN MEDICAL A.E.)

20 Y-PHARMA A.E.

21 ANIZAE.

22 MATNHTIKH YFEIA AATNQZTIKEZ AMEIKONIZEIZ A.E.

23 Genesis Holding A.S.

24 (Ozel Maya Saglik Hizmetleri ve Ticaret A.S.

25  Sevgi Saglik Hizmetleri ve Ticaret A.S.

26  Ten Medikal Turizm Tekstil Sanayi ve Ticaret A.S.

Giirler Medikal ve Saglik Uriinleri Pazarlama Sanayi ve
Ticaret Ltd. Sti.

27

>1n dopur Tou Opihou nepihapBavovTal kata Tnyv xpnon 2008, Adyw anokTnong Tou eAEyXoU, ol aKOAOUBEG
ETAIPEIEC:

A) “Stem Health Hellas A.E.” (nepIAjPONKE NPWTN POPA OTIC EVOMOINUEVEG OIKOVOUIKEC KATACTACEIC TOU
Opilou kata Tnv 31.3.2008 péow TN “Stem Health A.E.”) kai “Stem Health Unirea S.A.” (nepiAngpOnke
npwTN POopA OTIG EVOMOINUEVEG OIKOVOMIKEC KATaoTAcelc Tou Opidou katd Tnv 30/9/2008 “Stem Health
A.E.".
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B) 'Oupidoc “Vallone Co Ltd” (nepIAj®BNnKe NpwTN (Popd OTIC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG TOU
Opilou kata Tnv 31.3.2008) We TIC BUYATPIKEG TOU:

1. "XPYZAQIAIQTIZ>A EMENAYTIKH ATA"

2. "XPYZADIAIQTIZ>A AHMOZIA ATA” kal

3. "IATPIKO KENTPO AEMEZ>QY AXIAAEION” ATA”

H enidpacn oTta anoTeAéopaTa TN Xpnong HETA JIKAIWPATWY Peloyn@iag aviiABe og nood {nuIac € 1.6 k.
Ta €ooda Tou Opihou “Vallone Co Ltd” avAiABav and Tnv nuepodnvia TNG aAnOKTNONG MEXP! Kal Tnv
31/12/2008 og nocd € 7,2 k.

M ‘OwAog “MaieuTtikn Tuvaikohoyikry KAivikn EuayyeMiopog ATA” (nNepIApBnke npwTn @opd OTIC
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC Tou Opihou katd Tnv 30/9/2008) We TIC BuyaTpIKES TOU:

1. "EYAITEAIZMOZ AIAXEIPIZTIKH ATA”

2. "AKEZO KTHMATIKH" kal

3. "EYAITEAIZMOZ KTHMATIKH ATA”

H enidpacn oTa anoTeAéopaTa TN Xpnong HETA JIKAIWPATWV Yelowngpiac aviiABe og noad {npIac € 494 xIA.
Ta €00da Tou Opihou “MaieuTikr) F'uvaikoAoyikn KAvikry EuayyeANiopog ATA” avriABav anod Tnv nuepopnvia
TNC anokTnNong YéXp! kal Tnv 31/12/2008 os nood € 1,7 k.

A) 'Opihog “Genesis Holding A.S.” (nepIAn@ONnKe NpwTN QOPA OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTATEIC
Tou Opihou kata Tnv 31/12/2008) pe TIG BUYATPIKEG TOU:

1. Ozel Maya Saglik Hizmetleri ve Ticaret A.S.”

2. " Sevgi Saglik Hizmetleri ve Ticaret A.S.”

3. " Ten Medikal Turizm Tekstil Sanayi ve Ticaret A.S.” kai

4, “Girler Medikal ve Saglik Uriinleri Pazarlama Sanayi ve Ticaret Ltd. Sti.”

H enidpaon ota anoTteAéopaTa TNG XPRoNG META SIKAIWPATWY Pelowngpiac aviABe as noao kEPdoug € 126
XIA.

Ta £€00da Tou Opidou “Genesis Holding A.S.” aviiABav and Tnv nuepounvia TG andkTnong HEXP! Kal Tnv
31/12/2008 o nooo € 5 &k.

6.3.2 MetaTponn £Evou vopiopaTog

O1 evonoinuéveg Oikovopikée KataoTaoeig napouoialovTal o Eupw, nou €ival To ASIToupyikd VOUIoUd Kal TO
vOMIOWa napouaiaong Tou OpiAou.

(a) ApaocTnpIOTNTEG EEWTEPIKOU

Ta oToixeia Tou evepynTIKoU Kal TWV UMOXPEWOEWY, CUMNEPIAAUBAVOUEVWV Kal TNG unepagiac kal Twv
npooappoymv gUAoync a&iagc AOyw EnIXEIPNUATIK®V CUVEVOCEWY, TWV BUYATPIKWV ETAIPIOV TOU EEWTEPIKOU,
JeTaTpenovTal o Eupw WPE TIC OUVAAAGYUATIKEC ICOTIMIEC Mou IoXUoUvV KATa Tnv nUEPOMNVia Tou
IooAoyiopoU. Ta €o0da kal Ta €500a €xouv WeTaTpaneli oTo VOUIOPA napouciaong Tou OpiAou OTIC PEDEG
ICOTIMIEC KATA TNV avagepopevn Xpnon. ‘Onoleg diapopeg npokUnTouv and autn Tn diadikacia, €xouv
XpewBei / (NioTwOel) oTO ANOBEUATIKO PETATPOMNG ICOAOYIOU®Y BUYATPIK®DV O EEVO VOMIOUd, TV 10iwV
kepahaiwv. Kata Tnv nwAnon, diaypadn r andéavayvwpion Kanoiag BuyaTpikng eEwTepikol To napanave
anoBepaTikO YETAPEPETAI OTA ANOTEAETUATA TNG XPrONG.

(B) ZuvaAAayég o€ EEvo vOpIoHa

O1 ouvahhayec o &va vopiopaTta JeTaTpénovTal aTo ASITOUpYIKO VOUIONA HE TN XPron TwV ICOTIKIOV Mou
IOXUOUV KaTa TNV nuepounvia Twv ouvaAhaywv. Ta VOUIOPATIKG OTOIXEid TOu evepynTikoU Kdal ol
UMNOXPEWOEIC Nou ekppalovTal o EEVO VOUIOUA WETATPENOVTAI OTO VOMIOWA AsiToupyiag Tou Opidou katd
TNV NUEPOMNVIa TOU IG0AOYICHOU XPNOILONOIMVTAG TNV I00TIHIA KAEICIATOC KATA TNV nUEpounvia auTnh.
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KEpdn kai {nuiEG and cuvalAayuaTikEG OlaPopEG Ol onoieq MPOKUNTOUV and Tnv ekkabdpion TETOIWV
ouvalaywv katda Tn diIdpkela TG XpRonG kal anod Tn YETATPONM TwV VOUICHATIKWV GTOIXEIWV MoU

ekppalovral oc EEvo VOUIOUA HE TIC I0XUOUCEC IC0TIMIEC KATA TNV NUEPOMNVia IcoAoyiopoU, kataxwpouvTal
OTa anoTeAéolaTa.

Ta Yn VOUIOUATIKG OTOIXEId Kal UNOXPEWOEIC NMou eKppalovTal o EEvo VOUIONA Kal anoTIHvTdl oThv
€UA\oyn a&ia Toug PETATPEMNOVTAl OTO ASITOUPYIKO VOUIONA Tou OpiAoU XpnoIPonoli®vTac Tnv IC0TIHIa nou
IoxUgl KaTa TNV nuepopnvia npoadiopiopolU TG eUAoync a&iag Toug. O1 ouvaAhaypaTikEG dlapopEC anod Ta
JN VOUIoUATIKG OTOIXEia Mou anoTipwvTal aTnv e0hoyn aia Toug, BewpolvTal WG TURKA ThG VAoyNC agiag
Kal OUVEN®G KATaxwpouvTal Ornou Kal ol dlagpopéG TNG eUAoyng afiac. Tnv NePINTwon anoTEAECHATIKNG
avTioTabuiong Tou ouvalaypaTtikoU KivOUVOU Yid Jn VOMIOWATIKG XPnUATOOIKOVOUIKG OTOIXEid Mou
anoTIVTal ¢ dIaBEaiya Npo¢ NWANCN, To PEPOC TNG METABOANG TNG €UAoYNG a&iac Toug nou oPEiAeTal
oTnV PETABOAr Tou GUVAAAYUATOC KATaXWPEITal 0Ta anoTeAEOUATA TNG XPHONG.

Ta kéPdN kal ol {npiec nou npokunTouv and cuvalhayec os EEva vopiopata aAAd kal anod Tnv anoTignon
TENOUC XPrioNG VOUIOUATIKOV OTOIXEIWV O EEva vopiopaTa nou nAnpouv TIC NpoUnoBECElC avTIoTabuIonG
TAMEIOKWV POWV aneikovifovTal aTa idla KepaAaia.

6.3.3 EVO@UATEG AKIVTOMNOINOEIG

Ta evowpaTa ndyia kai ol enevdUCEIC O akivnTa aneikovi{ovTal OTIC OIKOVOUIKEG KATAOTACEIC OTO KOOTOC
KTNOEWC MEIWUEVO KATA TIC CUCOWPEUMEVEC AMOCBECEIC kal TNV TUXOV AMOUEIWOr TOUG MAEOV TOUG
KepaAaIionoinBEvTeG TOKOUG nou dnuioupyndnkav kata Tn OIApKEId TwWV KATAOKEUAOTIKOV Nepiodwv. To
KOOTOC KTNOEWG NepIANaPBAvel OAeC TIC AUECA ENIPPINTEEG DANAVEC Yid TNV aAMNOKTNON TWV OTOIXEIWV.
MeTayeveoTepec danAveg nou SIEVEPYOUVTAl OE OXECN WE TA EVOWMATA NAyia, KepahaionoloUvTal Jovo oTav
auEavouv Ta WEANOVTIKG OIKOVOUIKG OQEAN, Nou avapeveral OTI Ba €i0psloouv OToV OWIAO anod Tnv
EKMETAAMEUCON TWV NAYiWV AUT®V Kal To KOOTOC TOUC WMOpEi va anoTiunBei a&ionioTa.

Ol E€MIOKEUEC Kal Ol CUVTNPAOEIG KaTaxwpoUvTal oT’ anoTeAéopata ¢ £Eodo, KATad TO XPOVo
npaypaTonoinong Touc.

Ta oikoneda dev anooBévovral. O1 anooBECEIC TwV AAAWV CGTOIXEIWV TWV EVOWUATWV nayiwv eniBapuvouv
TOo Aoyapiaoyd anoTeAeopdTtwv, Ye Baon Tn ortabepry pEBodo andofeong, kab' OAn Tn dlApKeEld TNG
EKTIHOPEVNC WPEAIING CWNAC N onoia, KaTa kaTtnyopia nayiwv, &xel we £Enc:

KTipia 30-50 €1
KTIpIaKEG EYKATAOTACEIG KAl €E0NAIGUOC 15-20 £1n
Mnxavhuarta kai PnxavoAoyikog eEonAIopog 6-20 €Tn
MeTagopika Meoa 4-9 £Tn
'EminAa kai Aoinog e€onAiopog 3-15 €

O! UNOAEIPKATIKEC aEieC Kal oI WPENPEC (WEC TWV EVOWUATWVY Nayiwv UnokeIvTal o€ eNaveEETaon o £Trola
Baon KaTa TNV nUEpPoOMNVia oUVTA&ng Tou IGoAoYIoHOU.

'OTav ol AOYIOTIKEC afieC TwvV EVOWPATWY nayiwv unepBaivouv Tnv avaktnoiun afia Ttoug, ol diapopd
(anopesiwon) kaTaxwpeital aueoa we ££0do o1’ anoTeAéouara.

KaTtd Tnv nmAnon evowpaTtwy nayiwyv, ol diapopéG JETAEU Tou TIUNAKATOC Nou AapBAveTal Kal TNG AOYICTIKNG
TOUG a&iac KaTaxwpouvTal wg KEPSN N {nuiec oT' anoTeAéopara.
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6.3.4 AuAd NEPIOUCIAKA OTOIXEIA

AoyiopIkO: Ta AoyiopIkG npoypdupaTa agopolv To KOOTOG ayopdc Kabwg kalr kaBe dandvn nou Exel
npayparonoinBei kata TNV avanTuén Tou AoyIOUIKOU MPOKEIHEVOU auTo va TeBEl o kaBeoTWC AEIToUpyidac.
O1 dandveg nou evioXUOUV 1} ENEKTEIVOUV TNV anddoacn TwV NPOYPAPUATwY AOYIOHIKOU NEPA ano TIC APXIKEG
npodlaypageg Toug, avayvwpilovral wG Kepahalouxikn danavn kali npooTiBevral aTo apxikd kOOTOC Tou
AoyiopikoU. Ta AoyiOdikG npoypdupatd anoTIH@vTdl OTO KOOTOG KTNOEWC Meiov TIC anooféoeic. Ol
anooBéaeic dievepyolvTal Ye Tnv oTaBepn péBodo katd Tnv didpkeld TNG WPEAIMNG (WG TWV CTOIXEIWY
auT®V n onoia KupaiveTal ano 3 £wg 5 £Tn nAnv Tou ERP ouoTriyaTog To onoio anooBeveral ota 10 £1n.

O1 dandvec nou anaitoUvTal yid Tn OUVTAPNON Tou AoyiopikoU avayvwpifovrtal ¢ €Eoda oTav
npayparonolouvTal.

Znpata/EPnopikEG ENWVUMIEG: AvayvwpilovTal oTo KOOTOC KTNONG MEIOV TIG CWPEUUEVEG ANOOBETEIG
Kal kaBe Tuxov owpeupévn {nuia anopsiwonc. EmnAéov avayvwpifovTal otnv €UAoyn aia Touc Ye Baon TIG
OladIkaoieC €MIPEPIOPOU TOU TIMAWATOG £EayOpwV OTA MEPIOUCIAKA OTOIXEId Kal TIC UMOXPEWOEIG TWV
e€ayopacgBevTwy. Ol EUNOPIKEC ENWVUMIEC MOU avayvwpioTnKav KaTta Tov ENIYEPIOUO TOU KOOTOUG ayopdg
éxouv aopiotn w@eNin {wn kal €€eTalovTal yia TUXOV HEiwon TnG afiac Toug oc kaBe nuepounvia
IcohoyiopoU.

O1 oupBaoceig pe neAATeg: Avayvwpilovral otnv guloyn aia Toug Ye Baon TG diadiKaoieC eNIYEPICHOU
TOU TIUNAMATOG £EayopwV OTA NEPIOUCIAKA GTOIXEIQ KAl OTIC UNOXPEWTEIC TwV £EayopacBévTwy. O1 adeic nou
avayvwpioTnkav Kata Tov ENIPEPICUO TOU KOOTOUG ayopdc £xouv w@ENUN Lwr 26 Twv kal anooBévovTal
avahoya.

Adeiec: Avayvwpilovtal otnv €uhoyn afia Touc pe Bdaon TIC dladikaoieC €MIPEPIOPOU TOU TIMAMATOG
€€ayopwVv OTA MEPIOUCIAKA OTOIXEId KAl OTIC UMOXPEWOEIG Twv €EayopacBevtwv. O Adeieg nou
avayvwpioTnkav Katd Tov eNIPEPIONO TOU KOGTOUC ayopdg £Xouv aopliaTn wpeAUn Lwr kal eEetalovTal yia
TUXOV Peiwon TNG a&iac Toug og KABe nuepopnvia 1IcoAoyiopou.

Ynepagia (Goodwill): MpokinTel and Tnv e€ayopd BuyaTpIK®V KAl CUYYEVMV ENIXEIPROEWY. Q¢ unepatia
avayvwpiletal n dlagopa MeTAEU Tou KOOTOUGC ayopdac kal TnG eUAhoync afiac Twv OTOIXEiWV Tou
EVEPYNTIKOU, TWV UMOXPEWOEWV KAl TWV EVOEXOUEVWY UMNOXPEWOEWY TNG £EayopalOPEVNG ENIXEIPNONG KATA
TNV nuepopnvia Tne €Eayopdc. € nepintwon £Eayopdag BuyaTpikng enixeipnong, n unepaia napoucialeral
WG €va OIaKEKPIYEVO OTOIXEID TOU EVEPYNTIKOU, EV® OTNV MEPINTwon £&ayopdc ouyyevolc enixeipnong n
unepagia evowpaTveTal oTnv agia nou napouaialeral n enévouaon Tou OpiAou oTn CUyYevh).

Kata Tnv nuepounvia €ayopdc (f katd Tnv nuepounvia oAoKANPWONG Tou OXeTIKOU EnipepIodoU Tou
TIUAUAToG €Eayopdc), n unepagia Nou anokTaTal, KATAVEWETAl OTIC HOVADEC dnUIoupYiac TAPEIAKWY POV, I
O€ OPAdEC PovAadwv dnuioupyiac TAPEIOK®Y POWV MOU AVAUEVETAl va WPeANBoUV anod Tn CUVEVWAN auTh.
MeTa TNV apyikn avayvopion n unepa&ia anoTiydtal oTo KOOTOG WEIOV TIC OUOCWPEUMEVEG {NUIEC AOYW
Meiwong TG agiag TnG. H unepa&ia dev anooPéveral, aAAa eEeTaleTal Tnoiwg ) kal mo ouxvd €av Ta
YEYOVOTA 1| Ol PETABOAEG TwV OUVONKWV UNOJEIKVUOUV OTI UNopel va €xel npokAnBei mbavry peiwon Tng
a&iac TnG.

Av TUNUa Piag povadag dnuioupyiac TAUEIGK®Y powv OTNV onoia €xel kataveunBei unepatia, nwAnBei, TOTE
n unepa&ia nou avahoysi 0To NWANBEY TUAUA oupnepIAapBaveTal otn AoyioTIKr a&ia Tou TURWaTog auTtou
NPOKEIPEVOU va Npoadlopiabei To kEPdoG 1 n dnuia. H aia Tng unepagiac nou avaloyei oTo NWANBEY TUNAUA
npoodiopileTal BACEl TWV OXETIKWV A&V TOU TUAWATOG NOu NWARBNKE Kal TOU TURAPATOC TNG Hovaddg
dnuioupyiac Taueiakwyv powv Nou NApapeVel.

‘AuAa nepiouoiakd oTtoixeia (ekTog TNG unegpagiag): Ta dula NepIoUcIakd OTOIXEId anoTIU®VTAl OTO
KOOTOC KTROEWC Meiov TIC anooBéoeic. O anooBEoei dievepyolvTal Pe Tnv oTaBepr) pEBodO KaTd Tnv
dIapKela TNG WPENUNG WNC TwV OTOIXEIWV AUTWV N onoia KupaiveTal anod 1 €wg 5 xpovia.
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6.3.5 Anopeinon A%iag pn XpnHAaTooIKOVOHIK®V MEPIOUCIaK®V ZTOIXEIWV

Ta oToIXeEia TOU EeveEPYNTIKOU MOU €XOUV anepIopioTn w@EMPN didpkeia (wAG kal dev anooBevovTal
unokeIvTal oe EAEYXO AMOMEIWONG ETNOIWG KAl OTAV KAMold yeyovoTa katadeikvUouv OTI n AoyioTikr a&ia
Jropei va pnv ival avakThoiun. Ta oToixeia Tou evepynTikoU Ta onoia anooBEévovTal UNOKEIVTAl O EAEYXO
anopEiwaoNG TNG a&iag Toug OTav unapyxouv evoeieic OTI n AoyioTikr a&ia Toug dev Ba avakTnBei.

Znuia anopsinong avayvwpiletal o6tav n AoyioTikr a&ia evoc OTOIXEIOU TOU evepynTikoU i piag Movadag
Anuioupyiac Tapelak®v Powv unepBaivel To avakTroipgo nodd Tous. Movada Anuioupyiag Tapelakwy Powv
gival n PJIKPOTEPN ouada OTOoIXEIWV EVEPYNTIKOU MOU UMNOPEi va NApAyel TAUEIOKEG POEC AVEEAPTNTA ano AAAa
oTolxeia kal opadeg otoixeiwv Tou Opidou. H avaktioiun afia eival To PeyaAUTeEpo nNocd WETAEU TNG
kaBapnc euhoyng agiac (MeTa and €£0da mwAnong) kai Tng a&iac Aoyw xpronc. H afia xpriong sivar n
napoloa afia TwWV EKTIHOPEVWV HEANOVTIKQV TAUEIOK®Y POWV MOU AVAUEVETAlI va €lopeloouV OTnv
ENIXeipnon ano Tn Xpron €voc oToIXEioUu evepynTikoU kal ano Tn OIABe0r TOu OTO TEAOC TNC EKTIHWUEVNG
w@ENPNG wng Tou. H AoyioTikn afia Tou OTOIXEIOU MEIOVETAlI OTO MOCO TNG AVAKTAOIMNG agiac. e
nepiNTwaon povadac dnuioupyiac TAUEIaK®Y powv, N {nNUIG anopEiwonG apalpeiTal NPWTA and To Nogo TNG
unepa&iac nou &xel avayvwploTei yia auTr Tn Povada kai katoniv ata undAoina oToIXEIa TOU EVEPYNTIKOU OF
avaloyikr Baaon.

O1 {nuiEc anopeiwong avayvwpilovral ota anoTeAéopaTa Tng xpnonc. H dnuid anopsiwonc mou ExEl
avayvwpioTel yia Tnv unepaia dev EMITPENETAI VO aQvaOTPAPEl O YETAYEVEDTEPN NEPindo. Avapopikd e Ta
unodAoina OTOoIXEia TOU EVEPYNTIKOU, O KABE nuepounvia Tou I0OAOYIOWOU OIEVEPYEITAl ENIOKOMNNON TNG
{nNUIAc anopEiwaonG NPOKEIJEVOU va eEETAOTEl av UNApyouv evOEIEeIC OTI €xel PelwBei. Mia {nUIG anopeiwong
avaoTpEPeTal €av undp&el pia aA\ayn oTnv KTiPNon TOu avakTrnoidou nocou. MeTa Tnv avacTpo®n TNG
{nuiag anopsiwaong n AoyioTikr afia Tou aToixeiou dev pnopei va unepPaivel TV AoyioTikr afia (UETa anod
anooBEoeic) Ye Tnv onoia Ba napouaialovTav gav dev €ixe avayvwpioTel {NUIG anopeiwonc.

6.3.6 XpnHAaToOIKOVOMIKA HECA

O1 enevdlosic Tou Opilou Ta&vopoUvTal OTIC NAPAKATW KaTnyopie We BAcn Tov OKono yia TOV Omnoio
anoktnénkav. H Aloiknon ano@acilel Tnv KataAAnAn Taivounan Tng enévouconc KaTta Tov XpOVo anoKTnong
TNC €NEvOUONG Kal eNaveEeTalel TNV Tagivounaon os kabe nuepounvia napouaiaongc.

(a) Adveia ka1 anaITHoEIG

MepihapBavel pn napdywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid ME nAyleg 1 NpPoodIOPICHEVES
NANPWUEC, Ta onoia Oev dlanpaypdTeUovTal O EVEPYEIC ayopEC Kal Oev UNApyel NpoBeon NwANCNC Touc.
SupnepIAaUBaAvovTal aTo KUKAOQOPOUV eVEPYNTIKO, EKTOC and ekeiva pe ANEN peyaAlTepn Twv 12 ynvav
anod Tnv nUepopnvia 1IcoAoyIopoU Ta onoia cupnePIAaPBAvVOVTal GTO YN KUKAOPOPOUV EVEPYNTIKO.

(B) XpnUATOOIKOVOMIKG NEPIOUOIAKA OToIXEia ot eUAoyn afia péow TNG Karaortaong
ANOTEAECHATWOV

H kaTnyopia auTn €Xel TPEIG UNOKATNYOPIEC: XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ Mou KATEXovTal yid
gunopia, auta nou NPoadiopioTNKAv O£ AuTr TNV KaTnyopia kata Tnv £vapén kai napaywyd. [ePIOUCIaKaA
oToIXEia evepynTIkoU auTng TNG Katnyopiag TagivopoUvTal oTo KUKAOPOPoUV evepynTIKO av KATéxovTal yia
gunopia N av avapéveral va nwAnBoulv evrdg 12 unvav anod Tnv nuepopnvia igoAoyiopou. O ‘Opihog dev
KaTeixe enevdUOEIC AUTNC TNG KATnyopiac.

(y) EngvdUosIg d1akpaToUHEVEG WG TNV AREN

MepihapBavel pn napdywya XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId ME MAyIEC 1 NPOOdIOPICUEVEC
NANPWHEC Kal OUYKEKPIMEVN ANEN kal Ta onoia o 'OupIAOC €xel TNV NpoBeon kal Tnv duvaToTnTa va Ta
dlakpaTnosl w¢ TNV AnEn Touc. O 'Opihog Bev KaTeixe enevOUOEIG AUTAC TNG KaThyopidac.
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(3) AilaB£cipa yia NOANCTH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIT

MepihapBavel Pn napdywya XPnHAaTooIKOVOMIKA MEPIOUCIaKA OToIXEid Ta onoia eiTe npoodiopilovral o€
QuTAV TNV KaTtnyopia, €ite dev TagivoyouvTal o Kanola ano TIC avwTEPW KaTnyopisc. Mepihappavovtal aTo
MN KUKAOQOPOUV evepyNTIKO £(OCOV N Aloiknan dev €xel TV NpoBean va Ta peucTonolnoel yéoa os 12
MVEG ano Tnv nuepounvia Ioohoyiopou.

AyopEC Kal NWANCEIC enevOUCEWY avayvwpilovTal KaTa Tnv nuepopnvia nou dIEayeTal n ouvalAayr nou
gival n nuepounvia kata Tnv onoia o ‘OpIAog deapeleTal va ayopdael ) va NWANCEl TO NEPIOUTIAKO GTOIXEIO.
01 enevdloelc anoavayvwpilovral éTav Ta JIKAI®PATA €i0Npa&ng TAMEIOKWV POWV ano TIC €nevOUCEIG
Anyouv 1 yetaBiBalovrail kai o ‘'OUINOG EXEl YETABIBATEI OUTIWDWG OAOUC TOUC KIVOUVOUG Kal avTauoIBEC nou
ouvenayerai n 1IB10KTNaoia.

01 enevdUoEI apxika avayvwpilovTal oTnv UAoyn aia Toug NAEOV Tou KOOTOUG GUVAAAAYHG.
Ta diaB€oiya Npo¢ NMANCN Kal Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA oToIxeia ot gUAoyn afia MECW TNG
KatdoTaonc AnoteheopdaTtwv YeTENEITa napouaialovTal oTny eUAoyn a&ia Touc.

Ta npayuaTonoinBevTa kai pn npayparonoindévra kepdn n {nuieg nou NpokunTouv and TIC METABOAEC TNG
€uA\oyn¢ a&iac Twv XPNUATOOIKOVOUIKMV MEPIOUCIAKWY OTOIXEiwV ot €UAoyn afia péow Tng Katdoraong
AnoteAeopdTtwyv, avayvwpifovTal otnv KatdoTaon ANoTeEAEOPAT®Y TNV Nepiodo nou NpokKUNTouV.

Mn npaypatonolBévra KEPDN 1 {nuiec nou npokUMToUuvV anod TIG METABOAEC TnG euAoyng agiag
XPNHATOOIKOVOUIKWV OTOIXEiwv nou Ta&lvoundnkav oav diabéoipa npog¢ nwAnon avayvwpilovralr orta
anoBepaTikd €NAVeKTIINONG €NevOUCEWY. Z€ MEPINTWON NWANONG N AMNOMEIWoNG Twv JIABECINWY NPOG
N®ANCN XPNHATOOIKOVOUIKWV OTOIXEIWV, Ol CUCOWPEUNEVEC avanpooapuUoyEG eUAoynG afiag peTapEpovTal
oTnv Kataotaon AnoTeAsoUATWV.

O1 elAoyeC a€iec TV XPNHATOOIKOVOUIKWY NEPIOUTIAK®WY OTOIXEIWV Nou cival dianpayuaTteloiua O EVEPYEIC
ayopéc npoadiopidovral and TIC TPEXouoeC TIPEG npoogopdc (bid price). Eav n ayopd vyia éva
XPNUATOOIKOVOUIKO OTOIXEio evepynTikoU Oev eival evepyn kal yia Ta Pn dianpaypaTelolya oToixeia, o
'Oyidog npoodiopilel TIC eUAoyeC afiec pe Tn Xpnon MeBOdwv anoTignong. O1 péBodol anoTipnong
nepIAaUBAvouv TNV XpRon npooQatwv ouvaAhaywv, ava@opd O Ouykpiolya oToixeia kali PeBodoug
NPoeEOPANCNG TAPEIAKWY POWYV AvVANPOCAPHOOHEVEC WOTE VA AVTIKATONTPI(OUV TIC OUYKEKPIPEVEC OUVOINKEC
TOU €KJOTN.

O 'Opihoc a&lohoyei o KABe nuepopnvia icohoyiogoU kata ndco UNAPXEl AVTIKEILEVIKN EVOEIEn OTI éva
XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID €XEI UNOOTEI anopciwon oTn AoyioTikr Tou afia. [a PETOXEC
ETAIPEIOV NOU €XOUV Ta&ivounOel w¢ XpnUATOOIKOVOUIKG aTolxeia d1aBEaiua Npoc NWANGN, ONUavTikh i
napaterapévn Peiwon Tng elAoyng a&iag Tng PETOXNG XaunAOTEPA anod To KOOTOG KTRONG GUVIOTA €VOEIEN
anopeiwong Tne afiac. Av oToixeloBeTeiTal anoyeinon TnG agiac, N cucowpeupevn (nUIG Nou unoAoyileTal
oav n dlapopd WeTaEl Tou KOOTOUG KTAONG Kal TNG TpExouodc eUAoyng a&iac peiov onoiadnnote {nuia
anopeinong n onoia €ixe avayvwpioBei Nponyounevwe oTnv KataoTaon AnoTeEAEOPATwWY, JETAPEPETAl Ano
TO anoBeaTIKO €NAVEKTIMNONG enevOUcewy oTnv KatdoTtaon AnoteAeopdtwv. O1 {NUIEC anoysiwong Twv
OUMPETOXIKOV TITAWV Mou KaTaxwpoUuvTal otnv Kataotaon AnoTeAeoudTwy Oev avaoTpEPoOvTal HECW TNG
KaTtaoTaong ANoTEAEOUATWY.

'Eva XpnuUATOOIKOVOUIKO OTOIXEI0 TOU evepynTIKOU anoavayvwpieral otav o ‘OpIAog Xavel Tov €leyxo eni
TWV OUUBATIKWV OIKAIWUATWV MOU MEPIEXOVTAl OTO OTOIXEI0 auTd. AuTO cupBaivel 0Tav Ta JdIKaAIWUATA
Anyouv 1 petaBiBadovral kai o ‘'OUINOG £xel METABIBATEI OUTIWDWG OAOUG TOUG KIVOUVOUC Kal TIC avTauoIBEG
nou ouvenayerai n 151okTnaia.

Ol XpNUATOOIKOVOUIKEG UMOXPEWOEIG anoavayvwpilovral otav n oudpatikn déopsuon Tou Opidou yia
KaTaBoAn HETPNT®V ] GAAWV XPNUATOOIKOVOUIKWOV HECTWV ANYEl, AKUPWVETAI 1) eEaAeipeTal.
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'OTav pia upIoTAPEVn XPNHATOOIKOVOMIKT UMOXPEWON avTikadioratalr and pia ahlAn and Tov idlo TpiTo
(daveloTn) ME OUCIAoTIKG JlAQOpPETIKOUG OpouG I OTav Ol UQIOTAPevol Opol  HIAC  UMOXPEWOEIG
dlagoponolouvTal ouCIaoTIKa TOTE ano-avayvwpileTal n  UQICTAPEVN UMOXpEwon, avayvwpiletar n
dlapoponoinuevn Kai n diapopd PeTa&l Twv dUo, avayvwpileTal oTa anoTeAEoPaATa Xprone.
XpNUATOOIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV GUPWN@IfovTal Kal To kaBapod nocod
eppavicetal otov Ioohoyiopod, povo oTtav o ‘OMIAOG EXEl TO VOUIKO OIkaiwpa kal npoTiBsTal va npoBei oTov
TauTdxpovo diakavoviouo TNG anaiTnong kal UnoxpEwanc oTto kabapd noao.

'E€0da kal €00da cupwneifovTal HOVo av KATl TETOIO EMITPENETAI ANO TA NPOTUNA N 0Tav aPopolv KEPSN N
{nWIEC nmou npoékuwav anod pia opdda napopoiwv ouvaAAaywv, Onw¢ ouvaAAayEéG  Eunopikou
XapTOPUAAKiou.

6.3.7 AnoOpara

Ta anoBépata anoTiywvTal oThY XaunAOTEPN TIUNA METAEU KOOTOUG Kal KaBaprc peuaTonolnoiung agiac. To
KOOTOG TWV ETOIPWV Kal NUITEAWV NPoiovTwv nepiAapBavel 0Aa Ta €0da nou npayuaTonoinénkav woTe va
Bpebouv oTo TPEXOV OnuEio evandBeonc kal ensepyaaciac Toug Kal anoTeAEiTal anod NpwTeC UAEC, EpyaTika,
YEVIKA Blopnxavikd €&oda (BacilOpyeva o€ Kavovikr AEITOUPYIKN IKavOoTnTd, dAAd Xwpi¢ va nepidapBavel
kOoTn daveiopol) Kal KOOTOG ouokeuaoiac. To KOOTOG TwV NPOTWV UAMV Kal TWV ETOIHWV MPOIOVTWV
kaBopileTal pe Baon To PECo OTABUIKO kKOOTOC. H KaBapr peuaTonoinoiun a&ia Twv ETOIHWY Kal NHITEAWV
NpoiOVTWY €ival n eKTIMOMEVN TIMN NWANONG OTNV Kavovikn Asiroupyia Tou OWiAou peiov Ta ekTIHwEvVA
KOOTN yia TNV OAOKANPWOr TOUG Kal Ta EKTIMMMPEVA avaykaia kOoTn yia Thv nwAnorn Touc. H kabapn
PEUCTOMOINOIYN a&ia TWV NPOTWV UAWV £ival TO EKTIMOPEVO KOOTOC AVTIKATAOTACNG OTNV KAVOVIKN
Aeiroupyia Tne Etaipeiac. MpoBAewn yia Bpadéwc Kivoupeva r ana&lwpéva anobeuarta oxnuatifeTal epooov
KpiveTal anapaitnTo.

6.3.8 EJNOPIKEG ANAITHOEIG

O1 anaitioeic and NeAdTeC kataxwpoUuvTal apxika otnv UAoyn a&ia Touc kal PETAYEVEDTEPA AMOTIKMWVTAI
OoTO avanodoBecTo KOOTOG ME Tr XPron Tou npaypaTtikoU E€niTOKiou, aQaipoUPEVWV Kal TwV {nUI®V
anopeginong. O1 Znuiec anopeiwong (anwAeie¢ and snio@aleic anartnoeic) avayvwpifovral apou Aneeei
undwn n naAaidTNTa TOU UMOAOIMOU, N OIKOVOWIKA OuvaTtoTNTa TOU NeAdTn va NANPWOEl Kal n
anoOTEAECUATIKOTNTA TwV npoonadsiwv sionpa&énc. To nood TnG npoBAewnc sival n diagopd PeTA&U TNG
AoyloTiknG afiag Twv anaIthoewy Kai TNG napoloag a&iac TWV EXTINWHEVWY HEANOVTIKQV TAMEIQK®MY POV,
NPOoEEOPAOUPEVWV HE TN YEBODO TOU NPayuaTikou eniTokiou. H endpkeia TnG NpoBAEWNC niokoneiTal ouxva
o€ ouvOUAoPO HE Ta 10TOPIKA NOCOOTA €ionpa&ng kalr GAAOUG OIKOVOMIKOUC NapayovTeG ol onoiol ennpealouv
TNV €IonNpafiuoTnTad TWV anaimoswv. To nood Tnc (NUIGC anopeiwong kataxwpeitar w¢ £50do0 oTa
anoteAéopara. Kabe diaypagr unoloinwv NEAAT@V XPEWVETAlI OTNV UNApXouoa NPOBAsWn yia €nNIOQPAAEIG
anairnosic. AnoTtelei NnoATikn Tou OpiAou va unv diaypageTal Kapia anaitnon PEXP! va eEavTAnBouv OAeC ol
OUVATEG VOMIKEG EVEPYEIEC YIa TNV ionpagn Tnc.

6.3.9 Tapeiakd d1a0£cipa kal 1003Uvapa TAHEIAK®V SIaOeCipmv

Ta Tapeiaka OlaBECINA KAl TAPEIAKA 100dUvapa NepIAAUBAVOUV UETPNTA OTO TAMEIO, KATABEDEIC OYEWC,
NpoBeopIakeC KaTabEaelg, Tpane(ikoUg AoyapiaoyoUc unepavainwnge, Kabwe kal AAAEC UWNARG PEUCTOTNTAG
enevouoElG.

O 'Opihog Bewpei TIC NPOBETUIAKEG KATABETEIC Kal TIG ENEVOUCEIG UYPNANG PEUCTOTNTAC Kal XaunAoU piokou
ME apxIKn ANEN MIKPOTEPN TWV TPIOV INVOV WG XPNHATIKG diadEoipa.

Ma Tov gkond TnNG oUVTAENG Twv evonoinuévwv Kataotacewv Tapeiakwv Powv, Ta Xpnuartika diabéaiua
anoTehoUvTal anod WeTPNTA Kal KATABECEIC Ot TpdneleC kabBwG kal XPNMATIKG JdlaBéoiya  onwg
npoadiopilovTal avwTEPW.
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6.3.10 Mn KUKAOQOPIaKAd NEPIOUCIAKA OTOIXEIO TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCH

Ta neplouciaka aTolxeia nou diatnpoUvTal Npoc NWANCN CUPNEPIAAUBAvoUV Ta AoINd MEPIOUTIAKa OTOIXEId
(oupnepiIAapBavopévng TNG UNEPAgiac) kal Ta EVOWPATa nayia nou o ‘OpIAog okoneUel va NOUANRCEl EVTOG
€VOG £TOUC anod TNV nUepopnvia Ta&ivounonc Touc we “kpatoUpeva npoc nwAnon”.

Ta nepioudiakd oToIXEia Nou Ta&ivopouvTal w¢ “kpaToUheva nNpoc NWANCN” anoTIJOVTAl oTn XapnAoTepn
a&ia YeTa&l Tng AoyioTiKNG afiag Toug aPEcwe Npiv TNV TASIVOUNGOT TOUG WG KpaToUPEVa NPog nwAnan, Kai
Tnv elhoyry Touc afia peiov To kOOTOC nMwAnong. Ta neplouciaka oToixeia mou Ta&ivopolUvTal oG
“kpaToUpeva npo¢ nwAnon” dev unokevTal os anooBeon. To kEpdoc ) n {nuia nou npokUNTEl aAnd Tnv
NWANCN Kal €NAVEKTIMNON TWV “KPATOUPEVWV MPOC NWANCN” NEPIOUCIAKWY OTOIXEIWY CUUNEPIAAUBAvETal
oTa “aM\a €0oda” kal “aAAa £€0da”, avTioTolxa, OTNV KATAoTaon anoTEAEOUATWY XProng.

O 'Opihog dev Exel TAEIVOUNOE! UN KUKAOMOPIAKA NEPIOUCIAKA OTOIXKEId WC KpATOUHEVA NPOG NWANGN.

6.3.11 MeTOXIKO KEPAAAIO

To peToxikd kepdahaio npoodiopileTal CUUPWVA PE TNV OVOUAOCTIKN a&ia TV HMETOXWV NMou £xouv ekdoBsi. H
auénaon petoxikoU Keahaiou Pe kaTaPoAr PETPNTWV NepIAapBavel KGBs diagopd UNEP To APTIO KATA TV
apxIkn €k0oan Tou PETOXIKOU KEpaAdiou.

(a) 'ES0da au&nong HeToXIKoU KEpaAaiou

Ta aueoa €€0da OXETIKG PE TNV £kO0C0N VEWV UETOXWV aneikovidovral apalpeTika Twv Idinv KepaAaiwy,
kabapa and popouc.

(B) Mepiopara peTox®wv

Ta pepiopata PETOXWV avayvwpilovTal wC UNoXpEWON OTNV XPrnon nou eykpivovral and Tnv [evikn
Suvéheuon Twv PYeTOXWV TG ETaipeiac.

6.3.12 Aavela

Ta daveia kataxwpouvTal apxika otnv glAoyn afia Toug, Pelwpéva Pe Ta Tuxov apeca £8oda yia Tnv
npayuparonoinon Tng ouvalaync. MeTayevéoTepa anoTIJ®VTAl OTO avanooBeoto kOOTOC BACEl TNG
HeBOdOU Tou npaypatikoU emiTokiou. Tuxov dia@opd HeTal Tou clonpaxBévroc nooou (kabapod ano
OXETIKA £E00a) kal TnG afiac eE6pANONC avayvwpileTal oTa anoTeAEoUATa Kata Tn dIApKela Tou daveiguou
Baoel TnN¢ peBOdOU ToU NpayuaTikoU eMiTokiou.

Ta daveia kaTaxwpouvTal OTIC BPaxunpOBEoUEG UNOXPEWTEIG EKTOC £av 0 ‘'OMIAOG diaTnpei avenipUAAKTa To
OIKaiwUa va HPETAMEPEI TNV TAKTOMOINON TNG UMOXPEWONG TOUAAXIOTOV 12 UAVEG WETA TNV nueEpodnvia
KA€I0iaTog Twv OIKOVOUIK®WY KATAOTAGEWV.

e Merarpéyipa OpoAoylaka Aaveia

O 'OpIAoG Ta&Ivouei £va XpnNUATOOIKOVOUIKO WECO €KOOONC TOU OTa idla KepAAaia N OTIC UMOXPEWOEIG
avaloya e TNV ouadia Twv GUPBATIKOV OpwV TOU YECOU. Ta PETATPEWIUA odoloyiakd daveia diaxwpilovTal
oc OU0 TWNMATA, AQEVOC OTNV XPNHATOOIKOVOUIKN UMOXPEWON KAl AMETEPOU OTO TUNMA TV I10iwV
KeaAaiov nou agopd oTo diKaimpa NPoaipeonc Nou NAPEXETAl OTOV KATOXO VA HETATPEWE! TIG OUOAOYIEG
TOU O€ KOIVEG JETOXEC TNG ETaipeiac.
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H XpnUATOOIKOVOUIKI] UNOXPEWGT anoTIMATAl dpXIKa oTnv napouoa a&ia OAWV TwV HEAAOVTIKWV NANPWHOV
nou &xel avahapel va npayparonolnoel o ‘'OWIAOG aveEapTnTa anod Tnv €€Aaoknon N Oxl Twv JIKAIWUATWV
NpoaipeanG TWV OPOAOYIOUXWV. QG eNITOKIO NPOEEOPANCNG AauBAvVETal TO ENITOKIO Nou IoxUsl aTnv ayopd
KaTa Tnv nuUepopnvia Tng £€kdoong yia £va Opoio OAVEID XWPIC TO EVOWHATWHEVO OlKaiwpa HETATPOMNC.
MeTayeveEOTEPA, N UMNOXPEWON ANOTILATAlI OTO ANOCRECHUEVO XPNOIHONOIWVTAC T HEBODO Tou npaydaTikou
emTokiou. OI TOKOI MOU MPOKUNTOUV and Ta odoAloyiaka ddaveid nepidayfavovral oto  KovOUAI
«XpNHATOOIKOVOMIKA £E0DQ.

H unoheippatikn afia peta€l Tou kaBapoU npoidvTog TNG €kdoong kal Tng napoloag afiag Tng
XPNHUATOOIKOVOUIKNG UNOXPEWONG avayvwpileTal, JETAG TNV agaipeon Tou avaloyoUvTa (pOpou €1000rHAToC,
aneuBeiac oe Aoyapiaopd Twv 10wV KEPAAgiwv.

MoAnon PETATPEWINWY OMOAOYIOV TNG ETaipeiac peTayevéoTepa TnG £KOOONC TOUC, aMO E€TAIPEiEC ToU
Oupilou AoyIOTIKOMOIEITAl, OTIG EVOMOINUEVEG OIKOVOUIKEC KATACTACEIC, ME TPOMNO avaloyo WE TNV apxIkn
€k00ON OHOAOYIWV.

6.3.13 Aiakavoviopoi npakTopeiag anaitnoewv (Factoring)

O1 3IaKavovIouOi NPAKTOPEIaC anaiToewy Pe dIKaiwpa avaywyng kataxwpouvTal apxika otnv lAoyn agia
TOUG WG UMOXPEWAN NPOC TNV £TAIPIA NPAKTOPEUCNG. STN CUVEXEID AMOTIMWVTAlI OTO avanooBEOTO KOGTOC
Baoel Tng YeBOdOU Tou MpaypaTikoU eniTokiou. Tuxov diagopd WETAEU Tou sionpaxBevroc noool (kabapo
ano oxeTIkG £€80da) kal TnG afiac €€6pAnonc avayvwpileTal oTa anoTeAéopaTa kata Tn OIdpKEId TOu
daveioyoU Bacel TNG YEBOdOU TOU NPAyHaTikoU EMITOKIOU.

Ta nood nou €xouv npocionpaxdei anod €TAIPEIEC NPAKTOPEUONG, XWPIC dIKaiwPa avaywyng, MEIWVOUV TIC
anaITioeIc ano NeAATEC.

6.3.14 ®opoloyia €1005nNpaToG & avaBaAAOHEVOG pOpPOG

H emBdapuvon TnGg Xpnong HME (POPOUC €I00DNUATOC aMOTEAEITAl AnNd TOUG TPEXOVTEG (POPOUC, TOUG
avaBarAopEVOUC POPOUC Kal TIC dIaPOopEC POPOAOYIKOU EAEYXOU NMPONYOUHEVWY XPHOEWV.

e Tpéxouoa ®opoloyia EicodnpaTog

O TpEXxwv QOPOG unoAoyileTal BACEI TWV (POPOAOYIKWV ICOAOYIOHWOV KABE HIAC €K TWV ETAIPEI®V MOU
nepIAapBavovTal oTiG evonoinuEVEG OIKOVOUIKEC KaTaoTAoeIG, UUPWVA HE TOUC (POPOAOYIKOUC VOHOUG MoU
IoXUouv oTnVv EAAGDa 1 aAAa popoloyika nAdiola evrog TwvV onoiwv AsIToupyoUv ol BuyaTpIkEG eEwTepikoU.
H danavn yia TpExovta Ppopo €100dnHaToC NePIAAUBAvel Tov GOpPo €100dNUATOC Nou NPoKUNTEl BACEl TWV
KepOWV TNG KABE E€TAIPEIAG ONWC AVAUOP@WVOVTAl OTIC (POPOAOYIKEG TOUG ONAWOEIC Kal NPOBAEWEIC yia
NpOoBETOUC (POPOUG KAl MPOCAUENTEIC YIa AVEAEYKTEC (POPOAOYIKA XPNOEIC, Kal unohoyileTal cUPPWVa PE TIG
Be0P0BETNPEVOUC 1) OUCIACTIKA BECHOBETNHEVOUC (POPOAOYIKOUG OUVTEAEDTEC,

e AvaBaAAopevn ®opoloyia EIcodnpaTog

AvaBaA\opevol gpopol gival ol popol 1} o POPOAOYIKEC EAAPPUVOEIC NouU OXETICOVTAl JE TA OIKOVOUIKA Bapn N
OMEAN NMou NPoKUNTOUV oTNV Xpron aAAd €xouv ndn kataloyioTei 1} 6a kaTaAoylioTouv anod TIG (POPOAOYIKEG
apXec oc OIaPOPETIKEC XpNnoseic. O avaBalopevog popog €16odnUaToc npoadiopileTal e TNV PEBOdO TNG
UNoxXPEWONG Nou NPokUNTEl and TIG NPOCWPIVEC dIAPOPEG METAEU TNG AOYIOTIKAG a&iag kal TNG (pPOPOAOYIKNG
BAoONG TwV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBaMOpevoc (Opoc €l000NUAToG dev
AoyileTal €av npokUNTel and TNV apXIKr avayvwpion oToixeiou evepynTikoU fj naéntikou os cuvaAiayn,
€KTOC ENIXEIPNUATIKNAG OUVEVWONG, N onoia oTav €yive n cuvaliayr] Oev ennpEace oUTE TO AOYIOTIKO OUTE TO
(POPOAOYIKO KEPDOC 1) {nuia.

O1 avaBaMOPeVEG POPONOYIKEG aNAITAOEIC Kal UNOXPEWOCEIC ANOTIHWVTAl PE BACN TOug (PopoAoyikoUg
OUVTEAEOTEC MOU AVAPEVETAl VA pApPoaToUV aTnV Xpron KaTtda Tnv onoia Ba diakavovioTei n anaitnon n n
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unoxpEéwaon, AauBavovtac unown Touc (popPOAOYIKOUC CUVTEAECTEC (Kai (popoAoyIkoUG VOHOUG) Mou €XouV
TeOei 0g 10XU 1} oudlaoTIka IoXUouUV PEXPI TNV nuepopnvia Tou Icoloyiopol. %€ nepinTwaon aduvapiag
0agpouc NPoadiopioPoU TOU XPOVOU avaoTpoPrc TwV NPOswpIVOV dIapopwv EPApUOlETal 0 POPOAOYIKOG
OUVTEAECTNC MOU 10XUEI KATA TNV ENOKPEVN TN NUEPOUNVIAc Tou I0oAoyIopoU, Xpron.

O1 avaBal\opevec (POPONOYIKEG analThOEIC avayvwpilovTal KaTa Tnv £kTacn otnv onoia 6a undp&el
MEMOVTIKO (popoloynTeo KEPSOG yia Tn XPNOIKOMoinon TnG Npoowpivic dia@opdc nou Onuioupysi Tnv
avaBaA\opevn popoAoyikr anaitnon evw enaveEeTalovral oe KABe nuepopnvia IcohoyiopoU kal PEI@VOVTal
KaTa Tnv €kTaon nou dev gival nAéov niBavo ot Ba eival dIaBECIYO ENAPKEG (POPOAOYNTED KEPDOG Yia va
ENITPEWPEI TNV agionoinon TNG WEEAEIAC UEPOUC I} TOU GUVOAOU auTNG TNG avaBaAAOpeEVNG (POpPOAOYIKNG
anaitnongc.

O avaBaAlAopevoc pOpoC £1000NKATOC avayvwpileTal yia TIC NPoowpIvEG dIAPOPEC NOU MPOKUMNTOUV and
enevOUOEIC 0 BUYATPIKEC Kal CUVOEDEPEVEC ENIXEIPAOEIC, UE EEAIPECN TNV NEPINTWON NOU N avaoTpoPn TwV
NpoocwPIVWY dlaPopwV eAEyXeTal and Tov ‘OuIAo kai gival mbavo OTI ol NPoowpIvéG dlapopég dev Ba
avaoTpa@oUlVv aTo NPOPAENTO PEAOV.

O1 neploooTePeC ahhayeC oTIC avaBaAAOUEVEC (POPONOYIKEC ANAITACEIC I UNOXPEWOEIC avayvwpilovTal oav
£va KOMUATI TWV (POPONOYIK®V €EODWV OTNV KATACTACN ANOTEAEOUATWY XpAoNnc. MOVo auTeG ol HETAPROAEG
OTa OTOIXEIa TOU EVEPYNTIKOU I OTIC UNOXPEWOEIC NMOU £NNPEATOUV TIG NPOCWPIVEC dIAPOPEC avayvwpilovTal
kaTteuBeiav oTa idla kepdiaia Tou Opilou, £XOUV WG ANOTEAECHA TNV OXETIKN aAAayr] oTIC avaBaAOUeveG
(POPOAOYIKEG ANAITAOEIC I} UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU GXETIKOU Aoyapiacpou Tng kabapnc BEang.

6.3.15 MapoxEG oTO NPOCWNIKO

(a) BpaxunpoOeOHEG NAPOXES

O1 BpaxunpdBeoPeG NAPOXEC NPOG TO MPOCWNIKO O XPrMa kal oc €id0¢ KaTaxwpouvTal w¢ £60do oTav
kaBioTavTal SOUAEUPEVEC.

(B) Napoxég peTa Tnv £€§0d0 ano Tnv unnpecia

O! Napoxec YeTa Tnv £80d0 and Tnv unnpeoia nepIAaUBavouv TOC0 NPOYPAUMATA KABOPIOUEVWY EITPOPOV
000 Kal NPOYPAPHATa KABOPIoPEVWV NAPOXWV. TO OOUAEUPEVO KOOTOC TWV NPOYPARHATWY KABOPIOHEVWY
EI0POPWV KATAXWPEITAl w¢ €000 aTnV Nepiodo nou apopd.

H unoxpéwon Mnou KaTaxwpeital oTov ICOAOYIOWO YId Ta MPOoypPAuHaTa KaBopIoUEVWY Napoxwv Eival n
napoloa a&ia Tnc OECPEUONG yIa TNV kKaBopliopévn napoxn peiov Tnv eUAoyn a&ia Twv NEPIOUTIAKMY

OTOIXEIWV TOU MPOYPAUKATOC Kal TIC METABOAEC MOU NPOKUNTOUV and Ta Wn avayvwpioheva avaAloyioTiKa
KEPON Kkai {nuiec. H dEapeuon TN KaBopIoPEVNG NAPOXNC unoAoyileTal £TNCIWG anod aveEapTnTo avaloyioTn
ME TN xprion TngG HeBOdou Tng npoBePANUEVNG NIOTWTIKNAG Hovadog (projected unit credit method). MNa Tnv
NPoEEOPANGCN XPNOILOMNOIEITAl TO EMITOKIO TWV PAKPONPOBESHWY OHOAOYWY Tou EAANvVikoU Anpogiou.

Ta avaloyioTIka KEpON Kai ol {nuiec nou NPOKUNTOUV ano TIG NPOCAPUOYEC UE BAon Ta IoTopikG dedopéva
Kal €ival navw n Katw and To nepiBwpio Tou 10% TNG CWPEUPEVNG UMOXPEWONG, KATAXWPOUVTAl OTd
anoTeAéopaTa pEoa OTOV AVAHUEVOUEVO UECO AOPAMIOTIKO XPOVO TWV CUMHETEXOVTWV OTO NPOoypauud. To
KOOTOG NpoUnnpeciac KaTaxwpeital dueca oTa anoTeEAEOUATA HE EAIPEDN TNV NEPINTWON NOU O HETAROAEG
TOU NMPOypAUHaToC EEapTWVTAl and ToV EVANOPEVOVTA XPOVO UNNPEDiac Twv epyalopévav. STnV NEPINTwon
auTn, To KOOTOC NPoUNNPECIag KAaTaxwWPEITal oTa anoTeAEouaTa Ye Tn oTabepr) pEBodo PEoa aTnv nePiodo
wpipavongc.
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(y) NapoxéG TEpHATIOHOU TNG AnacXOAnong

O1 napox&C TepuaTiopoU TNG anacXoAnong nAnpwvovtar otav ol epyalopevol anoxwpouv npiv Thv
nuepopnvia ouvra&lodotrnoswc. O 'OpIAOC KaTaxwpel AUTEC TIG NApoXEC OTav OeopeveTal, €iTe OTAV
TepuaTiCel TNV anacxoAnon unapXovrwv epyalopevwv CUPPWVA YE £va AENTOPEPEC NPOYPAUKA Yia TO Oroio
dev undpyel mMBavoTnTa andoupong, €iTe OTav NPOCPEPEI AUTEC TIC NAPOXEC WC KivnTpo yia £Bglouaia
anoxwpnon. MNMapoxéc TEPUATIOPOU TNG anacXOoAnong nou ogeilovtal 12 PAVEG PETA TNV nUEpodnvia Tou
IcohoyiopoU npos€o@AolvTal oTnv napouca a&ia Touc.

>TnVv NePIiNTwaon TepUaTiopgol anacyxoAnong nou undapyel aduvapia npoodiopiopol Twv epyalopévav nou Ba
KGvouv Xprnon autwv TwV napoXwv, Oev ViveTal AoyioTikonoinon aAAd yvwoTonoinon ¢ evOeXOHevn
unoxpEWaoN.

(3) AnodoxEc Baoi1{OPEVEG O€ ZUPHETOXIKOUG TiTAOUG:

O 'OuINOC NApEXEl OTO NPOCWNIKO ANOdOXEC OE GUMUETOXIKOUC TITAOUG. SUYKEKPIYEVA 0 'OMIAOG NAPEXE! OTO
NPoCWIKO, BACEl €yKEKPIMEVOU and Tn Tevikn ZUVEAEUON TwV HPETOXWV MNpoypauppartoc stock option,
dIkaiwpaTa ayopdac YeToxwv Tng ETaipeiac.

O1 anodox£G auTeg diakavovilovTtal he TNV £kO00N VEWV WETOXWV ano Tn ETaipeia spooov o gpyaldevog
EKNANPWOEI KAMOIOUC OpPOUC KATOXUPWONG Mou CuvOEovTal JE TNV anodoTIKOTNTA TOU Kal £Ea0KNCEl Ta
dIkaiwpaTta Tou. O1 UNNPECIEC MOU NApEXOVTal anod Toug £pyaloPEVOUG ENIMETPVTAl OTNV €UAoyn agia Twv
JIKaIwUATWV Nou Toug napaxwpoUvTal Katd Tnv nuepodnvia napaxwpnons. H euloyn afia Twv
OIKAIWPATWY UNoAoyileTal XpnoIJONOIOVTAC €va €UPEWC AnodeKTO POVTEAO anoTiynong OIKAIWUATWY Kal
AauBdvovrag unown TNV XPNHATIOTNPIGKR TIPA TNG METOXNG KATA Tnv nuepopnvia napaxwpnong. H
dlakUpavaon Tne YEToXNG unoAoyileTal BACE! I0TOPIKWV TIHWV KAEICIHATOC TNG METOXAC YIa XPOVIKN SIapKEIa
€VOG £TOUC, AauBavovTtac unowiv kal €EaipeVTAc MePIOdOUC nou AauBAvouv Xwpa akpaiec ouvenkes. H
guAoyn a&ia Twv dIKAIWUATWY PETA TNV £KO0OCN TOUG avanpoodpuoleTal o NePINTWoN nou undp&el kanoia
Tporonoinon oTo NPOYpAupa Mou €ival €uvoikn yia Touc epyalopévouc. H unoAoyildoyevn afia Twv
unnPeoIwV TwV epyalodevev avayvwpileTal wG €£000 OTNV KATAOTACN TWV AMNOTEASOUATWY HE 100M00N
niotwon oto Aoyapidopo Twv 1I0iwv KEPAAdiwv, OTO anoBeuaTikd unép To apTio. TO OXETIKO MOCO
enipepiCeTal og OAn Tn dIdpKeld TNG NEPIODOU KATOXUPWONC Kal unoAoyileTal pe Baon Twv apibud Twv
JIKaAIWUATWV Nou ekTIpdTal 0TI Ba kaToxupwBoUv og KABe £T0C.

Katd Tnv €Eaoknon Twv SIKAIWPATWV To KaBapd nocd nou €ionpdTTeTal (UETA TNV APaAipeon Twv AUECWV
€€00WV) avayvwpileTal 0TO PETOXIKO KEPAAaIo (OvouadTIKn a&ia VEwV PETOXMV) Kal 0TO anoBePaTiko UnEp
TO apTio (dlaPopd TIUAC £EA0KNONG KAl IE OVOUAOTIKAG a&iag YETOXNC).

6.3.16 MpoBAEyseig

O1 npoPAéyeic oxnuartidovral oTav:
e Ynapyel pia napoloda VOUIKN [ TEKUAIPOUEVN UMOXPEWON G AMOTEAECUA YEYOVOTWV TOU
napeABovTog,
e Eival mBavodv 0TI 8’ anaitnBei ekpor| NOpwV yia dIaKavovioPo TNG UNOXPEWGNG,
e To anairoUpevo Nogo Pnopsi va anoTiun®ei agionioTa.

O1 npoBAéyelc enaveEeTalovTal oTo TENOC KABE Xpriong kal npooapuolovTal £T01 WOTE va  aneikovifouv TIC
KaAUTEPEC DUVATEC eKTIUNTEIC. Av Jev sival NA€ov mBavo OTI Ba anaiTnBei hia EKpor) NOPwV MPOKEIYEVOU va
OlaKavoVvIOoTEl JiIa UNoXpEwWan yia TNV onoia £xel Ndn oxnuaTioBei NpoBAeYn, TOTE AUTH AVACTPEPETAI.

O1 npoBA£yeIc unohoyidovTal oTnv napouca a&ia Twv £€0dwv Ta onoia, BAcel TNG KAAUTEPNG EKTIKNONG TNG
dloiknong, anarroUvTtal va KaAUwouv Tnv napolcoa UMOXPEwON TnV nuepounvia Tou iooloyiopol. To
NPoEEOPANTIKO EMITOKIO MOU XPNCIKONOIEITal yIa TOV NPoadiopiouo TNG napouaag agiac avrikaTtonTpilel TIG
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TPEXOUOEC aAYOPUIEC €KTIMACEIC YiId TNV XPOVIKN afia Tou XPRAUaAToC kal au€noeic mou agopouv Tn
OUYKEKPIMEVN UNOXPEWAN.

2€ NEPINTWOEIC OMOU I €KPON OIKOVOUIK®V MOPWY WC ANOTEAECUA NAPOUCWV OEOPEUCEWY BewpeiTal un
neavn, n To Nood TNG NPORAeYnNC dev Pnopei va ekTiuNBei agidnioTta, dev avayvwpileTal Kayia unoxpewan
OTIG OIKOVOUIKEC KATAOTAOEIC, €KTOC €av €€eTaleTal oTa MAQIOId HIA OUVEVWONG EMIXEIPAOEWY. AUTEC Ol
EVOEXOUEVEC UMOXPEWOEIC avayvwpilovTal oTa nAdiold TNG KATAVOUNG TOU KOOTOUG anoKTnonG oTa
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOTEIC KATA TNV OUVEVWOT| EMNIXEIPNOEWY.

O1 evdeXOUEVEC UNOXPEWOEIC Oev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIC aAAd yvwaTonoloUvTal,
€KTOC av n neavoTnTa €KPowv NOPWV Ol OrMoiol EVOWHATWVOUV OIKOVOMIKA OQEAN gival eAaxioTn. MOaveg
EI0POEC aAMNO OIKOVOUIKA OQEAN yia Tov ‘OupiAo nou dev MANPoUV akOPn Ta KPITHPIa €VOG MEPIOUTIakoy
oTolxeiou BswpolvTal eVOEXOUEVEC ANAITATEIC KAl YVWOTOMNoIoUVTal E(POTOV N EI0PON OIKOVOUIKWDY OPEAQV
eival mibavn.

6.3.17 KpaTIKEG ENIXOPNYNOEIG

O1 KpATIKEG €nIXOpNYNOEIC KaTaxwpouvTal otnv eUAoyn afia Touc Otav undapxel n PBeBaidotnta OTI n
enixopriynon 8a sionpayBei kal o ‘OpIAog Ba cCUPPOPPWOEI e OAOUC TOUG OXETIKOUG OPOUC.

O! KPATIKEG €NIXOPNYNOEIC NMoU agopouv 3andves, KaTaxwpouvTal OTnv KAaTtaoTaon anoTeAeopdTwv oTav
KaTaxwpeital kai n enixopnyoupevn dandavn £T01 WOTE va UNApXEl avTIoToiXIon Tou £00dou e Tn dandavn.
O1 KpaTIKEC enIXopnynosiC nou npoopilovral yia ayopd nayiou €EoNAIOPOU, KaTaxwpouvTdl OTIC
UMNOXPEWOEIC KAl MIOTWVOVTAl OTIC arOCBECEIC OXETIKEC ME TO KOOTOC MNWANCEWV, OTNV KATAOTAGN
anoTeAeopdaTwy, PE Tn WEBOdO TNG oTabepnic andoBeonc oUUPwva PE T OIAPKEId TNG AVAUEVOUEVNG
WEENPNG WG TWV avTioToIXWV ENIXOPNYOUHEVWY Nayiwy.

6.3.18 Avayv@pion 000wV Kal 505wV

'Egoda: Ta £00da nepidauBavouv Tnv sUAoyn afia Twv nNwAnoswv ayabwv kal TNG Napoxns UMNPECI®Y,
Kabapa ano TOUG avaKTWHEVOUG (POPOUC, EKMTWOEIC Kal ENIOTPOPEC. Ta dieTalpikG £00da pEoa aTov OuIAo
anaheipovTal NANpwe. H avayvwpion Twv 000wV YIVETAl WG EENG:

(a) Mapoyri unnpeoiwv

H ETaipia napéxel TIG unnpeoiec TNG TOOO OE I0IWTEC aoOeVEIG-NENATEG 000 Kal 0 AoBeveic-NeAATEG nou
kaAUnTovTal PEOw Twv ouvepyalOPYevwv aocpalNoTIKOV TAUsiov Kal ao@alioTIKQV opyaviopwv. Mo
OUYKEKPIMEVA Ta KUPIOTEPA aoPalioTIKG Tapeia Ye Ta onoia ouvepyaletal n Etaipia eivar 1o I.K.A., TO
Anpoaio kai o O.IA. A&ilel va onuelwBei 0TI, ye Ta Tapeia auTd n ETaipia €xel ouvaywsl CUPPWVIEC HECW
TwV onoiwv ol agBeveic kahlnTovTal NARPWC WG NPo¢ Ta €€00a Toug (MPOCUNPWVNUEVN auolpr)) oc OTI
apopa eneyPAaceiC avoiXTic Kapdiac, AfovIKEC Kal PayvnTIKEG Todoypagiec, apBponAacTikEC, AIBOTPIYIEG
Kabwg kal ouvedpieg TexvnToU veppou. O AopaAioTikoi Opyaviopoi Je Toug onoioug cuvepyaleral n
ETaipia, apopoUv ao@aMIoTIKEC ETAIPIEC TOU E0WTEPIKOU AAAG Kal Tou eEmTepikoU. Ta €ooda AoyilovTal pe
Baon To oTAdI0 OAOKANPWONG TNC unnpeciac oto kaBapod nocd nou avauéveral va ionpaxdei ava
KaTnyopia.

(B) MwArioeic ayabav

01 nwAnoeic ayadbwv avayvwpilovral 6tav o ‘Opihog napadidsl Ta ayabd oTtouc neAdTec, Ta ayadba yivovral
anodekTa anod autoUg Kal n sionpa&n Tnc anaitnong sival eEao@aliopévn.
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(v) Eooda ario Tokou¢

Ta €o00da and TOKoug avayvwpilovral BACel XPOVIKAG avaloyiag kai PE Tnv Xprnon Tou npayudaTikoU
eniTokiou. 'OTav UNApxel anopsinon Twv anaiThoswy, n AoYIoTIKA a&ia auTwv PEI®VETAl OTO aVAKTAOIUO
nood Touc To omnoio e€ival n napolod afia TwWV aVAPEVOPEVWV MEAOVTIKOV TAUEIGKWY POWV
NPOEEOPAOUEVWV [E TO APXIKO NPAYHATIKO EMITOKIO. TNV CUVEXEIA Aoyi{ovTal TOKOI JE TO iDI0 EMITOKIO €Ni
TNG anopelwpévng (véag AoyioTIknc) agiac.

(0) Eooda ano uepioyara

Ta pepiopaTa, avayvwpilovral w¢ £0oda, oTav BepeAiwveTal To dikaiwpa sionpa&ng Toug dnA. kata Tnv
NUEPOMNVIa £yKpIong TnC SIavounG Toug ano Tn Mevikn SUVEAEUGN TNC KABE £TaIpiac.

'E€0da: Ta €Eoda avayvwpifovral ota anoteAéodata o Oedouleupévn Baon. O NANPWHEC nou
NpPaypaTonolouvTal yid AEITOUPYIKEC HICOWOEIC HETAPEPOVTAlI OTO ANOTEAEOHATA WG £€0da, KATA TO XPOVO
XPNOEWC Tou PioBiou. Ta £€0da and TOkoug avayvwpilovral oe deDOUAEUPEVN Baon.

6.3.19 XpnHAaToOOIKOVOUIKG EpyalEia

Ta Baoika epyaleia Tou Opidou eival Ta PETPNTA, Ol TPANe(kEC kaTABECEIC Kal ol BpaxunpOBeTUEg
anaITioEIC Kal UMOXPEWOEIC. AedOUEVNC TNG BpaxunpdBeoUnG KUPIKG QUOEWC TWV EPYAAEiWV auTwv, N
dloiknon Tou Opilou nioTelel OTI n €0Aoyn a&ia Toug oucdlacTika TauTileTal Ye Tnv a&ia oTnv onoia
aneikovilovtal ata AoyioTika BiBAia Tou Opilou. EminpooBera, n dioiknon nioTevel OTI TA €NITOKIA MOU
kaTtaBalovTal oe oxéon PE Ta ouva@Bévra Odvela 10oduvapouv PE Ta TPEXoOvTd €UAOya €MITOKIA TNG
ayopdg kal GUVENWG, eV OUVTPEXOUV Ol MPoUnoBEoeIC onolacdnnoTe NPooappoyng Tng a&iag otnv onoia
aneikovifovTal ol UNoXPEWOelG auTeG. O 'OIAOG eV XPpNOILONOIEl XPNHATOOIKOVOUIKA Napaywyda.

6.3.20 MioBwozig

H ETaipia €ival o MIoBWTAG:
(a) NeIToupyIKEG LIOBWOEIC

MIoBWOEIC 6nou ouaIdWG ol Kivduvol kal avTauolBéc Tne IdlokTnaoiag diaTnpolvTal and Tov eKPICOWTN
(1d10kTATN) Ta&IvoOUVTAl WG ASITOUPYIKEG HIOBWOEIG. O MANPWHEG MOU YiVovTal yia ASITOUPYIKEG HICOWOEIG
(kaBapég and TUXOV KivnTpa nou nNpooépdnkav and Tov ekiodwTn) avayvwpifovTal we €£0da e Baon Tnv
oTaBepr| pEBodo (avaAoyika) katda Tnv didpkela TNG Hiobwaonc.

(B) XpnuarodoTikes LHoBWOoEIC

MioBwoeic nayiwv onou o ‘Ouihog diaTnpei ouoiwd®WG OAOUG TOUG KIVOUVOUG Kal TIC avTAMOIBEG TNG
1dlokTNnoiac, TagivogoUvTtal we XPNHATodoTIKEC MITBWOEIC. O XpNUATODOTIKEC HICOBWOEIG KepaAalonoloUvTal
HE TNV €vapén Tng Hiobwaong, otn XaunAoTepn WeTa&U Tnc elAoync aiac Tou HICBWPEVOU Nayiou OToIXEIOU
I TNG napouoac a&iac Twv eAaxioTwv PIoBwPaTwy. Kabe pioBwua enipepileTal JeTa&l TNG UNoxXpEWONC Kal

TWV XPNUATOOIKOVOUIKWV €EODWY, £TOI WOTE va EMITUYXAVETAl €va oTaBepd €MITOKIO GTNV UMOAEINOPEVN
XPNUATOOIKOVOUIKN — unoxpéwon. O1  avTioTOIXEC  UMOXPEWOEIC and  MIoBwpata, kaBapég anod
XPNUATOOIKOVOUIKA £€0da, aneikovifovral ota Adveia. Or TOKol avayvwpilovTal Ta anoTeAEoUATa Xpriong
KaTa Tnv SIdpKela TNG nePIodou TNG WicBwaong. Ta nayia yia Ta onoia £Xouv ouva@Bei  XpnNUATOdOTIKEG
HIoBwoelg, anooBevovTal oTn HIKPOTEPN nepPiodo, ONwG auTn kabopileTal, and Tnv w@EAIUN {wn kal To
XpOVo TNG HIoBwoNG, OTIC NEPINTWOEIG Nou Oev PeTABIBAETAI N KUPIOTNTA TOU nayiou.
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H ETaipia €ival o ekhIcOwTNG:
NEITOUPYIKEG LIIOBWOEIG

>ToIXEia TOU evepynTIKOU Ta onoid HIoBwvovTal O TPITOUG HE ASITOUPYIKEC OUUBACEIC NepIAayBavovTal oTa
MN KUKAO(OPOUVTA MEPIOUTIAKA OTOIXEId, OTN KATAyopia TwV EVOWUATWOV Nayiwv Kal TV enevOUCEWV OF
akivnta. Ta nayia auta anooBévovral oTn dldpkeld TG w@ENUNG Jwng Toug Onw¢ kal Ta
1Idloxpnoigonololpeva and Tnv ETaipia nayia. To €0odo and Ta evoikia avayvwpileTal ota £€0oda Tnv
nepiodo Tnv onoia apopolv CUPPWVA HE TN OXETIKN cUUBaacn svoikiaonc.

6.3.21 Képdn Ava Metoxn

Ta Baoika képdn ava petoxn (KAM) unoloyifovral diaipmvrag Ta kabapd kEPDN Mou avaloyouv OToug
METOXOUC TNC MNTPIKNG ETAIPEIAC UE TOV HECO OTABUICUEVO ApIBUO KOIVOV JETOXMV MoU €ival g KUKAopopia
Kata Tn dldpkela kaBe £Touc, €EQIpOVTAC TOV HECO OPO TWV KOIVMV HETOXWV MOU AMOKTAONKav wc idIeg
METOXEC.

Ta peiwpéva kéPdN ava peToxr unoloyilovral diaip®vtac To kaBapd kEPDOC mou anodideTal OoToug
METOXOUC TNG KNTPIKNAC (apoU apalipedei 0 TOKOG £Mi TWV PETATPEWIHWV PETOXWV HETA POPWV) UE TOV HETO
OTABUIOPEVO apiBUd TWV PETOXWV O KUKAOQoOpia katd Tn OlapKeid Tou £Touc (NPOCapUOCHEVO yia TNV
€Nidpacn TwV AnoPeIOUPEVWV PETATPEWIHWY HETOXWV).

O MPECOC OTABUIOPEVOG aPIBUOC TWV KOIVWV HETOXWV O KUKAOQOpia kata Tn OIApKeId TNnG AOYIOTIKNG
NePIOdOU Kal yia OAeG TIG napouaialOPeveC AOYIOTIKEG MEPIOdOUG NPOoapUOleTal yia yeyovoTa nou £Xouv
peTaBaAel Tov apiBud TwV KOIVWV HETOXWY OE KUKAOPOPIa XwpIic avTioTolxn METABOAR OTOUC NOPOUC.

6.3.22 ZUYKPITIKG OTOIXEIO KAl OTPOYYUAONOINOEIG

Alapopég nou napouoialovtal PETAEU Twv NOCWV OTIC OIKOVOMIKEG KATAOTACEIC KAl TWV AvTIOTOIXWV NOomV
OTIG ONUEIWOEIC OPEINOVTAI OE OTPOYYUAOMNOINTEIC.
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OMIAOZ YFEIA

*1.0.KA.UYEIQ

7. ZnHEIOOEIG €Ni TWV Olkovopik®WV KaTtaoTdoewv

7.1 EVO®MATEG AKIVNTONOINOCEIG

01 evompaTeg akivnTonolnoelg (ynneda, KTipia, ynxavnuara, Aoindg eEonMonog) aneikovilovTal GTo IGTOPIKO
KOOTOG KTNOEWG YEIOV TIC CUCOWPEUPEVEG anooBECEIC Kal TUXOV PEIMOEIC TNE agiag Touc.

Eni Twv nayinv nepIouciakwy aToixeiwv TN ETaipeiag dev unapyouv eunpayuara Bapn.

Eni Twv nayiwv neplouciak®wv oToixeiwv Tou Opidou undpxouv unoBrkec nooou € 13.139.143, évavri
daveiopou.

KaTda Tn didpkeia TN Tpéxouaag Xxpnong, o ‘OuiAog kai n Etaipeia danavnoav 1o nocgd Twv € 27,8 &k. kal €
9,5 eKk. avTioToI¥a, YyIa ayopd EVOMUATWV NAyiwv OTOIXEIWY, Nou apopolv Kata KUpIo AOYO OE amnoKTnaon
IaTpoNXavohoyikoU €E0NAIOHOU Kal 0 BEATIMOEIC I) KATAOKEUEG EyKATAOTACEWY. EninAéov, oTa evowpara
MNePIOUCIAKA aTolxeia Tou OpiAou avayvwpioTnke kaTta To Y’ TPIiMNVo TNG TPEXOUOAC Xprong, noao € 2,4 k.
ONWG NPOEKUYE anod Tnv anoTidnon TwV EVOWHATWV NEPIOUTIAK®V aToIXgiwv Tou Opidou MHTEPA A.E. katd
Tn d1adIkaoia KaTavoung Tou KOGTOUG ayopdc Tou. To Mooo auTo Jeiov TIC avaloyoUuoesC anooPECEIC £XE
avanpooappoael TIG agieg TwV EVOWHATWV akivnTonoinoewy Tng xprong 2007.

0 OMIAOZ

EninAa kai I\Pmoq AKIVI]Toﬂl‘)‘II]UEIQ uné Z0voho

O1k6neda Kripia Mnx/koG eEonhiopdg  MeTagopika péoa

MikTi} AoyioTikn) agia

SUCOWPEUREVN andoReon kai/r anopeiwon agiag
AoyioTikn agia Tnv 1 Iavouapiou 2007
MikTiy AoyioTIkr agia

Zugowpeupévn anooBeon kay/n anopeiwon aiag
MoyioTikn a&ia Tnv 31 AekepBpiou 2007

Y/ 2 jwv and Tov 5 Tou
KOOoTOUG ayopds BUyaTpIKGV ETAIPEIV

MikTi} AoyioTikn) agia

Suoowpeupévn andopeon kai/f anopeiwon agiag
Avanpooappoopévn AoyioTiki agia Tnv 31
AexepBpiou 2007

MikTy AoyioTikr agia

'EninAa ka1 Aoindég  AKIVITONOIAOEIG und

Oik6neda Kripia Mnx/koG eEonAiopdGg  MeTagopikd péoca Zlvolo

AoyioTikn a&ia Tnv 1 Iavouapiou 2007

MposBrKeG and andkTNon BuyaTpIKGV ETAIPEIGDV
MpooBrikeg

MeTagopeg

MNwAroeig

ZWPEUPEVEG aNOOBETEIG NWANBEVTOV

AnooBECEIG NePIdBOU

KOOTOUG ayopds BuyarpiIkwV ETAIPEIV
Avanpooappoopévn AoyioTikn agia Tav 31
iou 2007

MpocBrKeG and andkTNon BuyaTpIKGV ETAIPEIGDV
Mpoodrikeg
MeTagopeg
NwAnoeic
ZWPEULEVEC aNOOBECEIC NWANBEVTWV
ANooBETEIG NEPIGBOU
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H ETAIPIA

AKIVNTOMNOINOEIG UNd

Oikoneda Kripia Mnx/ koG eEonAiopog MeTapopika péoa "EminAa kai Aoindg eEonAiopog exréheon Zivolo
MikTr) AoyioTikr agia 22.132.275 57.608.757 34.801.338 580.393 13.637.464 11.947 128.772.174
SUOOWPEUKEVN aNOOBEDN Kal/r anopeinon agiag 0 (7.490.364) (19.316.747) (388.561) (11.919.843) 0 (39.115.515)
AoyioTiki aia Tnv 1 Iavouapiou 2007 22.132.275 50.118.393 15.484.591 191.832 1.717.621 11.947 89.656.659
MikTr) AoyioTikr agia 23.950.901 59.560.811 46.228.822 623.834 14.549.463 70.760 144.984.591
SUOCWPEUKEVN aNOOBEDN Kal/f anopeinwon agiag 0 (9.701.177) (21.404.493) (406.366) (12.699.484) 0 (44.211.520)
AoyioTiki) a&ia Tnv 31 AekepBpiou 2007 23.950.901 49.859.635 24.824.329 217.468 1.849.979 70.760 100.773.072
MikTr) AoyioTikr agia 23.950.901 61.614.068 49.893.127 613.064 15.350.962 357.667 151.779.789
Suoowpeupévn andopeon Kai/r anopeiwon agiag 0 (12.022.450) (24.123.388) (430.812) (13.530.693) 0 (50.107.342)
Aoyiotikn agia Tnv 31 AskepBpiou 2008 23.950.901 49.591.618 25.769.740 182.252 1.820.269 357.667 101.672.447
Oikoneda Kripia Mnx/ko6G eEonAicpog  MeTagopika péca "EninAa kai Aoinég eEonAiopog AK"’“?;:;:::'C uno Zuvoho
AoyioTiki aia Tnv 1 Iavouapiou 2007 22.132.275 50.118.393 15.484.591 191.832 1.717.621 11.947 89.656.659
Mpoobrikeg and anodkTnon BuyaTPIKWV ETAIPEIOY - - - - - - 0
Mpoobrikeg 1.818.626 39.155 8.650.218 57.109 912.845 3.587.307 15.065.260
MeTapopeg - 1.912.899 1.627.360 - - (3.540.259) 0
NwAACEIC - - (578.527) (13.668) (846) . (593.041)
SWPEUPEVEG ANOOPETEIG NWANBEVTWV - - 570.166 12.466 846 - 583.478
AnooBECEIG NEPIOBOU - (2.210.813) (2.657.912) (30.271) (780.487) B (5.679.483)
[MpokaTaBoAEG yia KTran Mayiwv. - - 1.728.433 - - 11.766 1.740.199
AoyioTiki agia Tnv 31 AekepBpiou 2007 23.950.901 49.859.635 24.824.329 217.468 1.849.979 70.760 100.773.072
MpoaoBrikeg and anodkTnon BuyaTpIKAV ETAIPEIOV - - - - - - 0
Mpoobrikeg - 1.443.739 4.539.966 1.177 825.238 1.415.349 8.225.469
MeTagopég - 612.967 873.142 - - (1.486.109) 0
NwAnoeic - (3.449) (2.662.989) (11.947) (23.739) - (2.702.124)
ZWPEULEVEG anooBEDEIC NWANBEVTWY - 1.697 423.170 10.770 23.714 - 459.350
AnooBEoeic nepIddoU - (2.322.970) (3.142.064) (35.216) (854.923) - (6.355.173)
SUvaNayLaTkeG SIaPOPEC OTO KOOTOG 0
INpokataBoAég yia kTron Mayiwv - - 914.186 - - 357.667 1.271.853
AMoyiorikn a€ia Tnv 31 AskepBpiou 2008 23.950.901 49.591.618 25.769.740 182.252 1.820.269 357.667 101.672.447

Ta evowpata nayia nepiAapBavouv Ta kaTwTEPW Nood, Ta onoia o 'OWAog/ETaipia kaTEXeEl wG PIoBWTNG
oUPpWVa Pe XpnHAaTodOTIKEC HIOBWOEIC:

MNayia pe xpnpaTodoTikn Hicbwon

KOoTOoC KE(aAaIonoinong XpnHATodoTIKGV HIoBMOEwY

AnoaoBéaoeig Mepiodou
AvanéoBeoTtn aia

0 OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
20.507.368 19.326.442 14.445.037 14.445.037
(14.190.956) (12.301.857) (12.770.009) (12.020.230)
6.316.412 7.024.586 1.675.028 2.424.807
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7.2 EnevdUOEIC O€ akivnTa

O OMIAOZ / H ETAIPIA

Oikoneda Kripia Z0volo
MikTr AoyioTikn agia 1.898.019 102.767 2.000.786
SUOOWPEUKEVN anooBean kai/n anopeinon agiag 0 (5.138) (5.138)
MoyioTikn a&ia Tnv 1 Iavouapiou 2007 1.898.019 97.629 1.995.648
MikTr| AoyioTikr a&ia 79.393 102.767 182.160
JUgowpEUpEVN andoBeon kai/r) anopeiwon agiag - (10.277) (10.277)
MoyioTikn agia Tnv 31 Aekepppiou 2007 79.393 92.490 171.883
MikTn AoyioTikn agia 79.393 102.767 182.160
SUgowpeUpEvn andoBeon kai/r) anopeiwon agiag - (12.846) (12.846)
MoyioTikn a&ia Tnv 31 AskepBpiou 2008 79.393 89.921 169.314
Oi1koneda Kripia Zuvolo

MoyioTikn a&ia Tnv 1 Iavouapiou 2007 1.898.019 95.059 1.993.078
MpooBrkeg and anokTnan BuyaTpiKV ETAIPEIOV 0
Mpoobnkeq 0
MeTapopég (1.818.626) (1.818.626)
MNwAnoeig 0
SWPEUKEVEG anooRETEIG NWANBEVTWV 0
AnooBECEIG NEPIOOOU (2.569) (2.569)
MoyioTikn a&ia Tnv 31 AekepBpiou 2007 79.393 92.490 171.883
MpooBrkec and anokTnan BuyaTpikwV ETAIPEIOV 0
Mpoobnkeg 0
METAQOpPEC 0
MNwAnoeig 0
SWPEUKEVEG anooRETEIG NWANBEVTWY 0
AnooBEéaeic nepiddou _(2.569) (2.569)

79.393 89.921 169.314

MoyioTiki a€ia Tnv 31 Askepppiou 2008

01 enevdUoEIg og akivnTa nepINaPBAvVOUV £va KaTaoTnua oto Anpo Xaiavdpiou 79,2 T.J.

O1 enevdUoEIC O akivnTa anoTIywvTal CUMPwvVA PE TNV HEBOOO TOU KOOTOUC,

7.3 Ynepagia enixeipnong

H unepa&ia aneikovileTal oTnv AOYIOTIKA TNG a&ia PEIWUEVN KATA T NOOA TUXOV AMOMEIWCEWY TNG a&iag TnG

kal avaAUeTal w¢ akoAoudwc:
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Ynepa&ia OpiAou

AoyioTikn agia Tnv 31n Askepppiou 2007

267.813.327

Meiwon unepa&iag anod Tov KaTapePIoNO Tou
KOOTOUG ayopdg BuyaTpikwv £TAIPEIDV (82.070.373)
Avanpooappoopévn AoyioTikn agia kard

TnVv 31n Askepppiou 2007 185.742.954
Avayvwpion unepagiac anod sEayopd BuyaTpikwy
ETAIPEIQV 47.909.857
MpdoBetn unepatia avayvwpiopévn aTn dIApKeIa
TNG Xprong and BuyaTpikEG 868.014
MoyioTikn a§ia Tnv 31n AskeppBpiou 2008 234.520.825

Katd Tn didpkela TNG KASIOPEVNC XPNoNG, avayvwpioTnke unepagia ano €Eayopec BUYaTPIKWV ETAIPEINV
OnNw¢ avaAueTal kaTwTépw (nap.7.6.2) kal napaAnAa To nood Tnc avayvwplobeioac kata Tnv 31/12/2007
unepaiag, peiwBnke kata noood € 82.070.373 AOyw TNG KATAVOWNC TOU KOOTOUC ayopdg Tou Opilou
MHTEPA A.E. 0g enIYEPOUC NEPIOUCIAKA OTOIXEIQ (MapanéPnoule OXETIKG aTnv nap.7.31).

7.4 'Aula NEPIOUCIAKA OTOIXEIa

KaTd Tn d1dpkeia Tou Y’ TPIYAVOU TNG TPEXOUCAG XPronG avayvwpioTnKE 0Ta AuAd NEPIOUCIAKA GTOIXEId TOU
Opilou nooo € 135,77 ek. 6nw¢ npoékuwe and Tnv diadikaadia KaTavoung Tou KOGTouC ayopdcg Tou OpiAou

MHTEPA A.E. Ta GuAa oToIXEia nou avayvwpioTnkav €Xouv we eENC:

QEEMPN ZoN

AopioTn

AdpioTn
26

Avayvwpio0évra aula MNood
NEPIOUCIAKA OTOIXEIa
ABeiEC 61.190.000
Eunopika onuara 36.700.000
MeAATEIOKEG OXEOEIC 37.880.000
Z0voAo 135.770.000

EidikdTepa, Ta aula nepiouciakda aToixeia oTic 31/12/2008 avallovTal wg €&nc:
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*TO.KA. UYEL

O OMIAOZ
AoyIopIKG
Mpoypappara

Adeleg Epnopika onpara MNeAaTeiakéG OXETEIG ZUvoAo

Mkt AoyioTikn) agia

Juoowpeupévn andoBeon kai/f anopeginon agiag
MoyioTiki agia Tnv 1 Iavouapiou 2007

MikTr} AoyioTikn agia

JUoowpeUpEvn anooBeon kai/f) anopsiwon agiag
MoyioTikn a&ia Tnv 31 AskepBpiou 2007
[Mpooaplioyeg KOVOUAIwV aro Tov KaTauePIoUo ToU
KOOTOUC ayopdc BuyaTpIkwV ETAIPEIOV
Avayvmpion AuAwv NEPIOUCIAKWY OTOIXEIWY

AnooBETeig

AVaAnpooappHOCHEVH NOYIOTIKN agla TRV 31
AekeppBpiou 2007

Mkt AoyioTikn) agia

JUuoowpeUpEvn anooBeon kai/f) anopsiwon agiag
MoyioTiki agia Tnv 31 AekepBpiou 2008

AoyioTiki a&ia Tnv 1 Iavouapiou 2007
MpooBikeg

MeTaQopég

MNwAnRoeIg

SWPEUKEVEC aNOOBETEIC NWANBEVTWY
AnooBEoeig nepIOdOU

MoyioTiki agia Tnv 31 AekepBpiou 2007

TMpooaplioyeg KoVOUAIwV aro Tov KaTauePIoUo ToU
KOOTOUG ayopds BuyarpikwV ETAIPEIDV

Avanpooappoopévn AoyioTikn agia Tnv 31
Aekepppiou 2007

MpooBnkeg and anokTnan BUYaTPIKWV ETAIPEIOV
Mpoobrkeg

MeTaQopég

MNwAnRoeIg

SWPEUKEVECG ANOOBETEIC NWANBEVTWY
AnooBEoeIC NePIOdOU

KaBapéc ouvalaypaTikee AlapopEg

MoyioTiki agia Tnv 31 AekepBpiou 2008
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NoyioHIKaG
Mpoypappara
MikTr AoyioTikr a&ia 6.630.265
>Zuoowpeupevn andoPeon kai/r anopeginwon aiag (2.229.016)
MoyioTiki a&ia Tnv 1 Iavouapiou 2007 4.401.250
MikTr AoyioTIKR a&ja 6.954.133
SUOOWPEUUEVN andoBeon Kai/n anousinon agiac (2.902.214)
AovioTikn a€ia Tnv 31 AskepBpiou 2007 4.051.919
Miktn} AoyioTikn aia 7.295.967
SUOOWPEUUEVN andoBeon Kal/n anoucinon agiac (3.616.082)
MoyioTiki aSia Tnv 31 Askepppiou 2008 3.679.886
H ETAIPIA
AoyioTikn aia Tnv 1 Iavouapiou 2007 4.401.250
MpooBIKeG 339.516
MeTapopEg (15.649)
MNwAnoeig 0
S WPEUPEVEG anooRETEIG MWANBEVTWV 0
AnooBéaeig nepiddou (673.198)
MoyioTikn a&ia Tnv 31 AekepBpiou 2007 4.051.919
Mpoobnkeg 341.834
MeTapopEg 0
MNwAAoeIg 0
S WPEUPEVEG anooRETEIG NWANBEVTWV 0
Anoofeoeig nepiodou (713.868)
MoyioTiki a&ia Tnv 31 AekepBpiou 2008 3.679.886
7.5 XpnHAaTooIKOVOHIKGA OTOIXEIa d1a0£01pa Nnpog Nn®ANon
O OMIAOZ H ETAIPIA

H ETAIPIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007

YnoAoino apyneg 341.739 11.739 11.739 11.739
I'lpOOGF!KE(; ano anokTnon BuyaTpikwv 182.115 330.000

ETAIPEIOV

MpooBnKec 127.939

AnoTiunon og ebhoyn agia 12.448

YnoAoino AfEewg 664.241 341.739 11.739 11.739

Ta xpnUaTooIKovouIKka aTolxeia SiaBéaipa npog nwAnon Tou OpiAou, nepIAauBavouy:

a) kaTtd 1o nood Twv € 11.739, enévduon nogootoU 10% oTnv eraipia YTEIA AIATPO®H A.E. n onoia €xel
oav avTikeipevo Tnv €peuva, npoAnyn, didyvwon kai Oepansia PETABOAMK®Y Kal €VOOKPIVOAOYIKWV
VOONUATWY Nou oxeTidovTal Ye Tn diaTpodn),

B) katd To Nogd Twv € 457.939 enévduon Tou Opidou MHTEPA A.E. oTnv €Taipia 1aTpIK®V UMNNPECI®Y,
OAYMIIION A.E.,

y) kKatd To nocd Twv € 94.610 enévduan Tou Opilou Vallone Co LTD kai

d) katda To Noad Twv € 99.953 enevduan Tou Opidou MaieuTikr Muvaikohoyikn KAvikr) Euayyehiopog ATS.
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7.6 Engv3UOEIG OE OUVOEDEPEVEG ENIXEIPNOEIG

7.6.1 EnevOUOEIG OE CUYYEVEIG ENIXEIPNOEIG

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

YnoAoino apxng 204.780 60.356.540 58.694 27.720.619
Avakataragn ouyyevoug os BuyaTpikn (60.205.709) (27.661.925)
AvaoTpo®n €I0NPaxBEVTWV HEPIOHATWV (50.001) (50.000)

Mepidio lfspéouq/ Cnpluq' (Hera . 139.341 103.949

(popoAoyiag kai SIKaIWPATWV HEIoWnPiag)

YnoAoino An§ewg 294.121 204.780 58.694 58.694

To pepidlo Tou KEPOOUC anO OUYYEVEIC EMIXEIPNOEIC yia To £To¢ 2008 kar 2007, noooU € 139.341 kal €
103.949 avTioToixa, apopd oe PePidlo anod TNV GUPHETOXN oTnv Taipeia MAITNHTIKH YIEIA AIATNQSTIKEX

ATMEIKONIZEIZ A.E.

Xopa MNocooTo
Enwvupia €yKkaraoTaong EvepynTiko Ynoxpewoeig ‘Ecoda Képdn/Znpigg GUHHETOXNG
31/12/2008
MayvnTikn Yyeia A.E. EAAGSa 1.647.106 769.000 2.739.994 696.707 20%
1.647.106 769.000 2.739.994 696.707
7.6.2 EnevdUOEIG O OUYATPIKEG EMIXEIPNOEIG
H ETAIPIA
31/12/2008
YnoAoino apxng 283.058.220
MeTaBoA£g Xprong
AnodkTnaon BuyaTpiKwv 54.821.572
Avakatavopn TIPAKATog anod To KOVOUAI Twv
. . . 7.037.105
HakponpoBegwY anaitTnoswyv o BuyaTpIKeS
AvakaTavopn noooU NpokaTaBoAnG yia CULHETOXN O<
. . . . 200.000
augnon JETOXIKOU KEPaAaiou og BuyaTpikeg
ZuppsToxn 0€ augnon PETOXIKOU KEpaAaiou 23.000.000
BuyaTtpikwv
YnoAoino An§eng 368.116.898

a) Kata tn didpkeia TnG TPEXoUoac Xprnong, oAokAnpwBnke n eEayopd nocootou 100% Tng eTaipeiag
“Vallone Co Ltd”, n onoia kaTéxel AUeoa Kal EYPECA PEOw TNG eTalpeiac “Xpuoa@INwTiooa EnevduTikr ATY”
To 56,7% Tou PeToXIKoU KeaAaiou Tnc €Taipiac “Xpuoa@iAiwTiooa Anuodoia ATd”, oTnv onoia avikel To
IDIOTIKO voookopeio AXIAAEION otn Agpedd Tng Kunpou, évavti ouvoMikoU avtalayuatog € 13.685.912.
Snueiwveral OTI and TO MNpoavagpepoPevo nooo, nocod € 7.050.767 eixe doBei and Tov ‘Opido oav
npokataBoAr kaTta Tn diapkela TnG Xpnong 2007 kal ixe angikovioTEl OTIC JAKPONPOBECTUEC ANaITHOEIG, EVM
TO UNOAEINOKEVO Noad Twv € 6.635.145 d0ONKe KATA Tn JIAPKEIQ TNG TPEXOUTAG XPrioNG.

H kaTtavoun Tou kOGTOUC ayopdc aTa kabapd neplouaiakd aToixeia Tou Opidou “Vallone Co Ltd” oTov onoio
EMNEPIEXOVTAl Ta kaBapd NEPIOUCIAKA OTOIXEId OAWV TWV NPOAVAPEPOUEVWY ETAIPEINV, KABWG Kal N

unepa&ia Nou NPoEKUWYE KATA TNV NUEPOoUNvia TnG eEayopdac £xel we €Enc:
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Huepopunvia e&ayopdag 18.1.2008

AnokTnBEV NooooTO 56,70%

Ayopad Tepayiowv : 9.402.309

Tiuri Ayopdc (Teu.) : 1,45

Tiunua Ayopd¢ Meroxawv :

-MesTpnTad nou nAnpwénkav 13.685.912

Meiov: Euloyn A&ia leprovoiakav SToixEiwV Kar

Ynoxpewoewv ETaipeiac (5.583.765)
| Apxixn avayvwpioBcioa unspa&ia 8.102.147 |

AoyioTikn A€ia EUAoyn Atia

EvowpaTteg AKIVITOMNOINCEIC 24.669.269 24.669.269
AUAG NEPIOUTIAKA OTOoIXEIa 0 0
Xpnu/ka oToixeia dlabEoipa Npog nwAnaon 82.162 82.162
NoINEG pakponpoBeaia oToixeia 426.318 426.318
AnoB¢para 895.176 895.176
MeAATEC Kal AOINEC ANAITNOEIG 1.323.657 1.323.657
Tapelaka diabéaiya kal Iooduvapa 47.163 47.163
Adveia (11.748.994) (11.748.994)
NOINEG IAKPOMPOBETIES UNOXPEWTEIG (1.653.144) (2.303.041)
MpoUNBEeUTEC Kal AOINEG UNOXPEWTEIG (2.616.223) (2.616.223)
ZUvolo 15iov kepalainv ETaipeiag 10.775.486
Moo00TO SUMMETOXNG 56,70%
Melov: JiIKaiouara Leiowneiac GUEOTS OUULETOXIIC

o1 "Xpuoapihiwtiooa Enevoutikii ATd" (525.936)
| Eudoyn A&ia 5.583.765 |

EnminAgov, kaTd Tn didpkeia Tou Yy’ TPIMRvVOU TNG Tpéxouoag Xpnonc, o ‘Ouihoc Vallone Co LTD anékTnoe
emnAgov NoooaTd 9,06% OTO PETOXIKO KEPAAAIO TNG eTalpeiac "XpuaapIAiwTiooa Anupoaia ATd”. To kdoTog
€€ayopdc Tou avwTEpou nooooToU avnABe oe nood € 1.924.549 kal n unepaia nou avayvwpioTnke
avepyeTal os nooo € 868.014.

SnueiwveTal OTI, To Nood TNC unepagiac nou €xel npokuwel and Tov ‘Opido “Vallone Co Ltd” péxpr Tnv
31.12.2008, npoodiopioTnke PACEl NPOCWPIVAV AoV, KABWC EKKPEUE N OPICTIKN EKTIMNON TNG €UAOYNG
afiac TwV MEPIOUCIAKWY OTOIXEIWV MOU anoKTNBNnkav, Twv avayvwpilOMEVWV AUAWV OTOIXEIWY, TV
UNOXPEWOEWY MoU avaAneenkav, kabwe kKal TwV £VOEXOMEVWV UMOXPEWOEWV. H OpIOTIKN ekTiunon 6a
oAokANpwOsei p€oa oe éva £To¢ ano Tnv nUepounvia Tng e€ayopac.

B) Kata Tn didpkeia TnG TpEXoUoac Xpnong, oAokANpwOnke n €Eayopd nooootol 100% TNnG £Taipeiag
“MaieuTikn FuvaikoAoyikr] KAivikry Euayyehiopog ATd” atnv onoia avrkel To 60% Tou 131wTIKOU VOGOKOUEIOU
«EuayyeNiopog AlaxelpioTikny ATd» atnv Mago Tng Kunpou évavti ouvoMikoUu avrahhayuaTtog € 7.088.919.
SnUEIWVETal OTI dnd TO MPOAvaPEPOUEVO Modo, nood € 2.562.902 cixe doBsi and Tnv £raipeia oav
npokataBoAr kata Tn didpkeia Tou a’ €EauUrvou TNG TPEXOUOAC XPrONG, EVK TO UMNOAEINOUEVO Nocd Twv €
4.510.017 566nKe kaTa TN OIAPKEIQ TOU Y’ TPIUNVOU.

H katavopr Tou KOOTOUC ayopdc ata kabapd nepioudiakd aToixeia Tou Opidou  MaieuTikr FUvaikKoAoyikr)
KAivikry EuayyeMiopog ATO” oTov onoio eunepiéxovral Ta kabapd nepioudiakd oToixeia Tou 18IwTIKoU
VOOOKOWEIOU «Euayyehiopodg AlaxelpioTikn ATd», kaBwe Kal n ungpagia nou NPoEKUYE Katd Tnv nUepounvia
NG €8ayopag £xel WG €ENG:
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Huepopnvia e€ayopag 7.7.2008
AnokTnBEv NooooTo 100,00%
Ayopd Teuayiwv : 1.000
Tiurn Ayopdc (Teu.) : 7.073
Tiunua Ayopdg Msroxwv :
-MeTpnTad nou nAnpwénkav 7.088.419
Meiov: Euloyn Aéia lMepiovoiakawyv SToixeiwv kai
Yrnoxpewoewv ETaipsiac (3.741.835)
| Apxixn avayvawpioBsioa unspaéia 3.346.584 |
AoyioTikn Agia EUAoyn Atia
EvowpaTeg AKIVNTOMNOINTEIC 12.253.680 12.253.680
AuAa neploUTIaka aToIXEIa 42.030 42.030
Xpnu/ka oToixeia diadeoipa Npog NwAnon 105.078 105.078
AnoBuaTa 158.110 158.110
MeAdTEC Kal AOINEG anaITioeIg 1.078.632 1.078.632
Tapeiakd diabeoipa kar icoduvapa 12.994 12.994
Adveia (5.161.893) (5.161.893)
NOINEC PAKPONPOBETES UNOXPEWOEIG (608.554) (608.554)
MpoUNBEUTEC Kal AOINEG UMOXPEWTEIG (1.364.028) (1.364.028)
Z0volo 15iwv kepalaiov ETaipeiag 6.516.049
Mooo0TO SUMMETOXNG 100,00%
Meiov: Jikalwuara Leowneias Gueons
ouupETOXTIC 0T "MaisuTikii FuvaikoAoyikiy (2.774.214)
KAwvikry EYAITENIZMOS NIMITEA"
| Eudoyn A&ia 3.741.835 |

>nNUEIVETal OTI, N unepa&ia nou aneikovileTal, NPoadIopioTNKE BACEI MPOCWPIVOV AEIWV, KABWC EKKPEUEL N
OpIOTIKN £KTiUNGN TNG €UAoyNG a&iac Twv NEPIOUCIAKWY OTOIXEIWV NMOU anokTndnkay, Twv avayvwpi{Opevov
AQUAWV OTOIXEIWY, TWV UMOXPEWOEWV NOU avaAnponkav, kabwe Kal Twv eVOEXOUEVWV UMOXPEWOEWY. H
OpIOTIKN KTiUNON Ba oAokAnNpwOei Péoa o £va £T0¢ anod TNV nUepounvia TnG eEayopac.

y) Kata Tn didpkeia Pnvog Askeuppiou, ohokAnpwbnke n eEayopd nocootou 50% Tng eTaipeiag “Genesis
Holding A.S.”, n onoia €xel OUMKETOXN O TEOGEPA VOOOKopEia aTnv KwvaTavTivounoAn, &vavti GuvoAikoU
avtaAaypatog € 41.098.008. >nueiwveTal, OTI anod TO MPoavapepoPevo nocd, nocd € 16.640.254 ($
21ekart.) anoTeAei evdexopevo avTalhaypa kal ansikoviletal oav k6aTog enévduong kaTta Tnv 31.12.2008 kal
napalnAa epgaviletal oav unoxpewan (anoTiunuevn os €) oTic OIKovouIKEG KaTaoTaosic TnG ETaipeiac kai
Tou Opilou, kaBwe kata Tnv 31.12.2008, dev cixe npayuparonoinbei n ekpory Tou nocou ano Tnv Etaipeia.

H katavour Tou KOOTOUC ayopdc ota kabapd nepioudiakd aToixeia Tou Opidou “Genesis Holding A.S.”,
Kabwc Kal n unepatia nou NPOEKUYE KATda TNV nUEponVia TnC eEayopdc £xel we €ENG:
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Huepopnvia eEayopdag 8.12.2008
AnokTnBsv NocoaTd 50,00%
Ayopd Teuaxiov : 30.000
Tiuri Ayopds (Tel.) « 1.370
Tiuynua Ayopdg Msroxwv :
-MeTpnTd nou nAnpwénkav 24.457.754
-Evoeyopevo avraAdayua &opAnonc
TIUHATOG 16.640.253
Meiov: Euloyn A&ia lMepiouoiakwv STolxEiwY kal
Yrnoxpewoswv ETaipeiag (4.636.887)

| Apxixny avayvwpioBsioa unspaéia 36,461.121 |
AoyioTikn Aia EUAoyn Atia
EvowpaTeg AKIVATONOINGCEIG 6.864.084 6.864.084
Aula nepiouciakda aTolxeia 9.885.686 67.494
NOINEC YakponpoBeapa aToIxEia 1.109.077 1.109.077
AnoBuara 2.741.185 2.741.185
MeAATEC kal AOINEC anaITAOEIG 40.677.778 40.677.778
Tapeiaka diabéaipa kar 1I00dUvapa 210.514 210.514
Adveia (2.682.856) (2.682.856)
NOINEC HAKPOMNPOBETHEC UNOXPEWTEIG (1.011.154) (1.011.154)
MpouNnBeUTEG Kal AOINEG UNOXPEWOEIG (38.697.591) (38.697.591)
Meiov: dikaiwouara Lelownpiac Gueong
oupperoxric orn "Genesis Holding A.S." (4.759)
2Z0volo 13inv kepalainv ETaipeiag 9.273.773
Mo0oaTd SUPHETOXNG 50,00%
| Eudoyn A&ia 4.636.887 |

SnUeIWVETal OTI, N uNepagia nou aneikovi(eral, NPoodIopioTNKE BACEI NPOCWPIVOV AEI®Y, KaBWG EKKPEUEI N
OpIOTIKN €KTiPNoN TNG lAoyNG a&iac Twv NEPIOUCIAKWV OTOIXEIWV NOU anokTnénkav, Twv avayvwpi{OPHEVWY
AQUAWV OTOIXEIWV, TWV UMOXPEMOEWY MOU avaAnpenkav, Kabmc Kal TwV eVOEXOMEVWY UMNOXPEWOEWV. H
OpIOTIKN eKTiuNon 6a oAokAnpwBsi PEoa o €va €To¢ and Tnv nuepounvia Tng e€ayopdc. To kKOGOTOG Tou
evOEXOMEVOU avTaANAYHATOG EMPETPNONKE We Baon Tnv mBavoTnTa KaTaBoArG ToU O OXEON UE TOUG OPOUG
HE TOUC ornoioug OUVOEETAl KAl AVAMPEVETAI VA OPICTIKOMOINGEI OTIC OIKOVOUIKEG KATAOTACEIC Tou 1ou

Tpipnvou Tou 2009.

0) 'Ooov agopd oto nood Twv € 23.000.000, apopd ot cuppeToxn TnG ETaipeiac otnv auv&non Tou
MeToxikoU keahaiou Tng Buyatpikng Tng “Hygeia Hospital Tirana ShA.”. And To napandvw nocd, nocd €
8.687.076, aneikovi(eTal OTIC UNOXPEWOEIG NPoC ouvdedeyeva pépn TnG ETaipeiag katd tnv 31.12.2008. H
€Kkpor) Tou noooU autou Ba npayyaTonoinBei katd Tn SIAPKEIQ TOU ENOMEVOU ETOUC,

7.7 NoIN€G HaKPONPOOBECHEG ANAITHOEIG

O OMIAOZ

H ETAIPIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007

Eyyunoeig 370.000 326.131 249.172 241.208
NoINEG pakponpOBeoEG anaITHOEIG 331.314 40.626 - -
MpokaTtaBoAn yia ayopa Buyatpikng - 7.050.767 - 7.037.105
ZUvoAo 701.314 7.417.524 249.172 7.278.313
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7.8 AnoB¢para

Ta anoBgpata Tou Opidou kai TG ETaipeiag avaAlovTal wg €ENG:

H ETAIPIA
31/12/2008 31/12/2007
Epnopelpata - -
MpwTeg "'YAEC kal Aoind avaAwaoipa 2.158.167 2.759.850
MpokaTaBoAEC O NPOUNBEUTEG 25.828 -
Zuvolo 2.183.995  2.759.850

7.9 NeAaTeq ka1 AOINEG EPNOPIKEG ANAITIOEIG

O1 neAATEG Kal o1 AoINEG EPNOPIKEG anaiTnoelg Tou OpiAou kal TnG ETaipeiag, avaAuovTal wg eENG:

H ETAIPIA
31/12/2008 31/12/2007
37.011.564 37.525.504

2.052.246

[Tood o€ yi\. €

EWnopIKEG anaimioelg and TPIToug
EMnopikég anaitnoeig anod
ouvdedEUEVA HEPN

Meiov: npdBAewn yia eniopaleiq

anaiTnoeic

EpnopikéG anaiTioelg — ka0apeg

MpokaTaBoAeg

AnaiThoeig anod ouvdedepéva Epn

AOINEG anaITnOoEIG

ZUvoAo GAA®V anaiTHoEwv

ZUvolo

(6.000.000)

(15.050.000)

33.063.811

22.475.504

1.639.842
4.041.549
4.187.992

1.755.271
340.404
5.163.834

9.869.383

7.259.509

H ETAIPIA

31/12/2008 31/12/2007
MeAaTeg 26.329.755 31.081.590
EniTayeg €10npakTEeg 869.221 679.821
[papparia sionpakTea 7.529.381 4.158.519
MpapuaTia og kaBuaoTEPNon 2.283.207 1.605.574
XpewoTeg d1apopol 2.597.895 4.344.346
MpoBA&WeIC anopegiwonc (6.000.000) (15.050.000)
AnaiTnoeic anod ouvdedepéva Epa 6.093.796 340.404
MpokaTaBoAEG Og NPOUNBEUTEG 10.343 1.265.271
MapakpaTnon Gopou £I00dNKATOG 1.629.498 490.000
Kal AoInwv eopwv R ’
'E00da XpNoewce €10NpakTea 1.316.494 394.708
'E€0da enopévwy Xpnoswv 2.003 32.076
AoInEC anaiTioeiqg 271.600 392.704
Zuvolo 42.933.193 29.735.013

42.933.193

29.735.013

To nood Twv € 6.093.196 nou ansikovileTal cav anaiTnon TNG UNTPIKNG £Talpeiac anod ouvOedepéva PPN,
apopa:

a) KaTa To Noad Twv € 1.924.549 og kKaTABOAN PETPNTWV O BUYATpPIKN Tou eEwTePIKOU yia EUPEDN £Eayopd
emnA€ov nocoaToU o BuyaTpIkr €TAIPEiq,

B) kata To Noood Twv € 2.117.000 o€ kATABOAEG yia TNV XPNUATodOTNGN TNG OpacTnPIOTNTAG BUYATPIKOV
ETAIPEIQV TOU EEWTEPIKOU Kal

Y) Katd To unoAsiNdPevo Nogd Ge AOINEC EUNOPIKNAG PUOEWC analThoeIC.
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To noood Twv € 11.892.259 nou aneikovileTal oav anaitnon Tou Opidou ano ouvdedepeva Pépn, apopd o
anaitnosig Tou OpiAou ano PETOXOUC BuyaTpikng eTalpeiac Tou sEwTepikoU (Genesis Holding A.S.).

7.10 Tapeiakd d1a0£01pa Kal 1I008UVapa TAUEIAK®OV S1Ia0eCipwv

To npayuaTikd PECO OTABUIOWEVO ENITOKIO OTIC Tpane(keG katabéoeic nTav 3,91% (4,28% 1o 2007). Ta
TapEIaka dIaBEaipa yia Toug okonoug TNG KaTaoTaonc TAPEIaKWY powy, NepIAauBavouy Ta Enc:

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
AlaBéaiua oTo Taueio 323.146 166.394 20.084 31.378
BpayxunpoBsopeg KaTabETEIG 69.252.960 8.704.255 59.787.881 3.893.291
BpaxunpdBeopeg NPoBETUIAKEG KATABETEIC 130.000.000 - 130.000.000 -
Z0voAo 199.576.107 8.870.649 189.807.965 3.924.669

>NUEIOVETAl OTI 0TO N0ooo Twv € 130.000.000 Twv NpoBsopiak®V kaTabsoswv TN ETaipeiac kar Tou Opilou
kata Tnv 31.12.2008, upioTavTal deopueUPEVEC kaTaBEéoeic PeTpnTwv TNG ETaipeiac nooou € 66.904.000,
npog €Eaopaiion NICTWTIKWV JIEUKOAUVOEWY BUyaTpIK®V ETAIPEIOV Tou Opilou.

7.11 'Id1a ke@paAaia
i) MeTOXIKO KEPAAAIO

Tnv 31n AskepPpiou 2008 To GUVOAO TWV €KOOBEVTWV KOIVWV HETOXWV avnpXeTo o€ 125.630.910 koIveG
OVOMACTIKEC HETOXEC, ovopaoTiKNG a&iac 0,41 Eupw n kaBe pia. 'OAeC o1 €kDOBEIOEC WETOXEC EXOUV
€€0(ANBsi NANPWC Kal gival EI0NYUEVEC OTO XpNUATIOTHPIO ABNVQV.

H ETAIPIA
Ap16p6G MeTOX GOV Aiaopa unép To
(KOIVEG HETOXEG) Koivég MeToxég aprio ZUvoAo
64.200.000 26.322.000 68.055.694 94.377.694

YnoéAoino Tnv 1/1/2007
'Ekdoon NEwv Metoxwv 61.430.910 25.186.673 195.964.603 221.151.276
'E€0da €kd00NG HETOXWV (665.129) (665.129)
YnoAoino Tnv 31/12/2007 125.630.910 51.508.673 263.355.168 314.863.841
AuEnon peToxikoU Kepahaiou We
KepaAaionoinon anoBepaTIK®V 10.050.473 (4.571.665) 5.478.808
Meiwon peToxikoU KepaAaiou npog
L llogyelelly (10.050.473) (10.050.473)
YnoAoino Tnv 31/12/2008 125.630.910 51.508.673 258.783.503 310.292.176

To AloiknTikO ZupBoUAio TG ETaipiag Ba npoTeivel npog TNV TakTikn Tevikr) ZUVEAEUON TWV UETOXWV TN
dlavopn nooou € 0,17 ava petoxn, €évavti € 0,16 ava peTtoxn yia Tn xpnon 2007. To nocd auto Ba doBei Ye
TN HOpP®R WepiopaToc ano Ta képdn TnG xpnong € 0,05 ava PeToxn Kal emoTpoeng ueTpntav € 0,12 ava
METOXN, OUVENEIQ PEINOEWE PHETOXIKOU KEPAAaiou.

>nueiwveral oTI Baosl Tou apBpou 18 Tou N.3697/2008 oTa KEPON NOU JIAVEUOUV Ol OVWVUHEC ETAIPEIEC
NpaypaTonoIsiTal napakpaTnaon Opou OTOUC HETOXOUC HE ouvTeAeaTr 10%.
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Mpoypappa XopRynonG HETOX®V TNG HNTPIKAG ETAIPEIac o€ HEAN Tou AZ Kal SIOIKNTIKG OTEAEXN

Tov prva IoUvio TNG KAEIOPEVNG NePIOOOU N AIOIKNON TNG ETAIPEIAG NPOXWPNOE OTNV £kOOCT NPOYPANHATOG
O1G0e0nC SIKAIWPATWY ayopdac HETOXWV O£ PEAN TNG Aloiknong kai Aoind oTeAEXN TNG €Talpeiac, dUVANEl TNG

ano 18/7/2006, ano@aon Tne Mevikng SUVEAEUONC TWV METOXWV TNG.

JUPpwva Pe To Npoypaupa 81absonc dIKAIWPATWY Npodipeonc, 8a napaxwpnBouv oTadiakd and To £T0C
2008 £w¢ kal To £70¢ 2010, 4.280.000 dikaAI®UATA NPOAIPESNG O OTEAEXN TNG €TaIpEiac. H katavourn autwmv
eival 1.980.000 dikaiwpata yia 1o £€roc 2008 kai and 1.150.000 dikaiwpaTa yia Ta £€rn 2009 kar 2010.
nueiwveral 0TI Ta YopnynBévra OikaiwpaTta nou agopoucav oTto €Toc 2008, dev €E€aokndnkav Kai

HeTapEPBNKav aTo £10¢ 2010 KABWG TOTE eKTIMATAI OTI NPOKEITAI va EATKNBOUV.

O1 KIVAOeIG oToV apiBud Twv JIKAIWHATWY MOU EKKPEPOUV Kal TIC OTABMIOUEVEG WEDEC TIMEC £EATKNONG,

£XOUV ¢ £ENe:
2008
TipA
Ap1OHOG MeTOX DV eEaoknong

€/pTX
Exkpeppeic oTnv Apxn TnG
nepiodou - -
XopnynBévta 1.980.000 4,50
T€Aog nep16doU 1.980.000 4,50

Ta ekkpepn dIKAIWPATA OTO TEAOG TNG NEPIOOOU £XOUV TIG £ENG NUEPOUNVIEC ANEEWC Kal TIWEG EEGOKNONG:

Tipn
ApiIOpog MeToxmv  €Eaoknong
Huepopnvia Angemg €/pu1X
2008 - -
2009 1.150.000 4,50
2010 3.130.000 4,50
Z0volo 4.280.000 4,50

H elhoyn afia Twv JIKAIWPATWV NMOU Napaxwpndnkav oTa OTEAEXN, EMIPETPABNKE KATA TNV nUEPOMNvia
napaxwpnone Ye Baon To povtého Black & Scholes. H Uloyn afia Twv napaxwpnBEvTwv dIKAIWPATWY EXEI

G €8NG:
C oA EUAoyn a&ia
Huepopnvia Angewg AIKGI(Y;)T.IG'EOC
2008 0,12
2009 0,42
2010 0,62

Ta dedopéva nou Xpnaoigonoinénkav yia Tnv Epapuoyr Tou JoVTEAOU NTav:

a) EuAoyn a&ia (Tiun kAsIoigaToC) TNG YETOXNG KATA TNV nUepounvia napaxwpnong 3,66 €
B) AlakUpavon TnE TIUNAC TNG YeToxXnC 37,115%

y) Emimokio pundevikoU kivduvou (Risk Free Rate) 5,1%

0) Tiun e€aoknonc 4,5 €

€) Anddoon pepiopatocg 4,67%

oT) Avapevopevn dIApKeIa 10XUOC SIKAIWKATWY 3 TN
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H ouvoAikr) euloyn a&ia Twv napaxwpnBevtwv dIKAIWUATWY ExEl unoloyioTei o€ nood € 1.429.910 kai Ba
eniBaplvel Ta anoTeAéopata Twv XprRoswv 2008-2010. H emBdpuvon yia Ta anoTeAéopata Tng Xprnong
2008, avépyxeTal o nNoao € 574.049.

ii) Aoina Ano@spaTika

Ta Aoind anoBepaTika Tou Opidou avaAlovTal wg eENG:

H ETAIPIA
Aiapopd and AnoBeparikd  AnoBeparikd
TakTikO avanpooappoy) AopoAdynta  xopnynOéviwv  Opohoyiakol
anoBepariko akiag anoBeparika HETOXOV Saveiou Zivoho
Ynohoina 1 Iavouapiou 2007 2.526.465 27.045 593.966 172.163 0 3.319.639
AneuBeiag peTaBohég 1Biov
Kegahaiwv 0
Ynohoma 31 AekepBpiou 2007 2.526.465 27.045 593.966 172,163 0 3.319.639
Navopn kepdav 532.126 532.126
AneuBeiag peTaBohég IBinv
Kepahaiwv (27.045) 401.886 2.481.499  2.856.341
Ynohoma 31 AekepBpiou 2008 3.058.591 0 593.966 574.049 2.481.499  6.708.105

ZnueiwveTal OTI oTo KOVOUM  «Aoind AnoBeuaTikd» Tou anhoU Kal  evonoinuévou IgoAoyiopou
nepiAapBaveral kali To nood Tou «YRNEP To APTIO® TO OMoio €xel avaAuBei gTov mivaka Tou «MeToxikoU
KepaAaiou».

7.12 AavEIaKEG UNOYXPEWOEIG

Ta daveia Tou Opidou kaBwg kai oI nuepopnvieg ANENG Toug avaAlovTtal wg €E/G:

H ETAIPIA

MakponpdOeoHoG SaveioHOG 31/12/2008 31/12/2007

Tpanelikdg daveiouog

OuoMoyiakda Adveia

YNoXpEWOEIG XPNUATODOTIKWV HITOMOEWY
Zuvolo

BpaxunpoOeopog SaveioHog

Tpanelikdg Savelouog

Tpanelkeg unepavaiyelg

MeTaTtpéyipo Opohoyiakd Adveio
YNOXPEWTEIG XPNUATODOTIKAV HIGBOTEWY
MakponpOBECESG UNOXPENTEIG MANPWTEEC THV
€NOUEVN XPNON

ZUvoAo

10.000.000 35.252.172

302.953.140 -
- 75.826

- 20.000.000
312.953.140 55.327.998

ZUvolo daveinv 312.953.140 55.327.998
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O1 nuepopnvieg ARENG Twv daveiwv, Exouv H ETAIPIA
WG €ENG: 31/12/2008 31/12/2007
Méxpi 1 £€ToG 312.953.140 55.252.172

Ano 1 £wg 5 €Tn
Avw TwV 5 TV

312.953.140 55.252.172

O1 npepopnvieg ARENG TwV H ETAIPIA
HAKPONpOOeoHWV daveiwv EXouv WG eENG: 31/12/2008 31/12/2007
2 €Tn Kal AiyoTepo - -
MeTagl 2 kai 5 eTwv - -
Avw TwV 5 eTav - -

0 0

To MeTatpéwipo Opoloylakd Adveio Tng Etaipeiag, aneikovietar katd Tnv  31.12.2008, OTIg
BpaxunpoBeopeC DAVEIAKEC UMOXPEWOEIC, KaBWG eEo@Andnke Tov Iavoudpio Tng Xpnong 2009, kartoniv
andégaong Tou AloiknTikoU ZupBouAiou Tng 2.12.2008.

YNoXpERMOEIG XPNHATOSOTIKAG HioOwong H ETAIPIA
EAGXI0TEG NANPWHEG HICOWHATWV: 31/12/2008 31/12/2007
Mexpi 1 €Tog - 76.985
And 1 £wg 5 &tn - -
Avw TwV 5 €TV - -

0 76.985
MEANOVTIKEG XPEWOEIG XPNHATOOIKOVOHIKOU 1.159
KOOTOUG OTIG XPNHATOSOTIKEG HICBWOEIC ’

0 1.159
MNapouoa a&ia unoxpéwong H ETAIPIA
XPNHATOBOTIKGV HICOMOEWV 31/12/2008 31/12/2007
Méxpl 1 €Tog - 75.826
Ano 1 €éwg 5 €N - -
AVD TV 5 TV - -

0 75.826

Ta npayuaTika otabuiopéva péoa enmmokia davelopoU Tou Opidou kar Tng ETaipeiac yia T xprion 2008 kai
2007, sival Ta napakaTw:

O OMIAOZ H ETAIPIA
2008
EUR
TpaneQkog davelopocg (BpaxunpoBeaog) 6,09%
TpaneQikog daveiopog (MakponpoBeaUog) 7.27%
O OMIAOZ H ETAIPIA
2007
EUR
Tpanelikoc davelopog (BpaxunpoBeauog) 5,03%
Tpanelikoc davelopog (LakponpoBeouoc) 4,66%
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7.13 AvaBaAAOpEVOG POPOG

O1 avaBaA\OPEVEG (POPONOYIKEC aNaITHOEIG / UNOXPEWOEIC ONWG NPOKUMNTOUV and TIG OXETIKEG NPOOWPIVEC

(POPONOYIKEC DIAPOPEG EXOUV WG EENC:

Auha ZToixeia EvepynTikoU

Evompateg AKIVITONOINCEIG

EvodpaTta nayia e XpnHaTooIKOVOIKN
uioBwon

SUHLETOXEG

MeAATEG kal AOINEG EPNOPIKEG ANAITTOEIG
Eni apopoAdynTwv anoBepatikdv
MakponpoBeaHEG UNOXPEDTEIG
YNOXPEDOEIG NAPOXMV NPOcwnikoU Adyw
€EOB0U ano TNV unnpecia

TMPOHNBEUTEG Kal AOINEG UNOXPEWTEIG
/\OINEG UNOXPERTEIG

Zlvolo

Tpoodapoyég kovduAiwv avaparlduevig
arno Tov KaTauEPIoO TOU KOOTOUS ayopds
Buvarpikav ETapeIdy

Auha SToixeia EvepynTikoU

EvomuaTeg AKIVITONOINTEIG

Zivoho

H ETAIPEIA
31/12/2008 31/12/2007
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

483.003 - 454.437 -
(5.997.588) - (7.817.018)
(1.255.534) : (1.424.099)

441.635 606.846

(745.996)

1.687.990 ~ 2.407.576 _
(2.925) (2.925)
2.612.629 (8.002.043) 3.468.859 (9.244.042)
2.612.629 (8.002.043) 3.468.859 (9.244.042)

O 1oxU0v QPOPONOYIKOG OUVTEAEOTNC POpoU €100dNKATOC GTov onoio Ba unokeiral n ETaipia yia Tn xpnon

2008, €ivai ioog pe 25%.

7.14 YNOXPEMOCEIG NAPOXDOV NPOCMMIKOU

O 'OMINOC €XEI TNV VOMIKN UMNOXPEWGN YIa TNV kataBoAn oTo npoownikd £’ anag anolnuinong kata Tnv

nuepounvia €€0dou kaBe epyalopévou and

UNoxXPEWONG AUTNG EXEl WG £ENG :

YNOXPEWMCTEIG yia:

ZUVTAEI0D0TIKEG NAPOXEG

SUVTAEI0DOTIKEG NAPOXEC OPadIKOU OUVTAE,
Mpovpauuaroc 1697

Z0volo

XpeWOEIG OTa anoTeEAEoNATa yia:

SUVTAEIODOTIKEG NAPOXEC

SUVTAEI0DOTIKEG NAPOXEC OPadIKoU OUVTAE,
Mpovpdauuaroc 1697

ZUvoAo

TNv unnpecia Aoyw ouvtaglodotnong. H avaluon Tng

H ETAIPIA
31/12/2008 31/12/2007
4.166.949 4.225.222
4.209.233 4.996.044
8.376.182 9.221.266

H ETAIPIA
31/12/2008 31/12/2007
(58.273) 51.241
(786.811) (1.278.883)
845.084 1.227.642

73



*LO.K.A UYEIA

ZuvTaZlodOTIKEG NAPOXEG

Ta nood nou £xouv kataxwpnBei atov Icohoyiopo €xouv Npoadiopiobei wg ENG:

H ETAIPIA
31/12/2008 31/12/2007
MapoUoa a&ia TNG CUGCWPEUNEVNG 4.891.358 4.540.493
UnoYpEéwona
Mn avayvwpioBeioeg avaloyioTika KEpOn/ (724.409) (315.271)
(tnuigg) : i
ZUvolo 4.166.949 4.225.222

Ta nood nou £xouv kataxwpnBei ota AnoTeAéopara £xouv NPoadioplodei wg eENG:

H ETAIPIA

31/12/2008 31/12/2007
KooTog Tpéxouoag anaoxoAnong 287.559 298.490
XPNUATOOIKOVOUIKO KOGTOC 217.944 184.437
KooTog dlakavoviouwv/TEpUaTIopoU UNNnpeciag (563.776) 152.417
AnooBeon Wn avayvwpioBEVTWY avaloyioTIKWV ) 4.795
nuiwv '
AvaloyIoTIkO KEPSOG 1 {NKIG oTnV unoxpéwan - -
Kavoviko e:ﬁoﬁo oTO Aoyapiacpo (58.273) 640.139
ANOTEAECHATWV

O1 KIVIOEIC TNG UNOXPEWONG NOU EUPAvIlETal aTov IG0A0YIOHO £XOUV WC EENG:

H ETAIPIA

YnoAomno 1/1/2007 4.173.971
Zuvo)\o'xpsmonq/ (niotwonc) ot 640.139
anoTteheouata

MAnpwBeioec anolnUIWOEIG (588.888)
YnoAomno 31/12/2007 4.225.222
Zuvo)\o'xpscoonq/(nlmmonq) oT 505.503
anoTeAeouaTa

MAnpwOeioec anolnuIWoEIg (563.776)
AvaAnQOeioeC UNOXPEMOEIC and GUVEVWON )
ETAIDEIQVV

YnoAomno 31/12/2008 4.166.949

01 KUpIEG avahoyIOTIKEG NApadoxEG Mou Xpnoiponoinénkav £Xouv wg eEnG:

31/12/2008 31/12/2007
Mpog&oPANTIKO EMITOKIO 5,00% 4,80%
MeANOVTIKEG QUENODEIC HIoBV 4,00% 4,00%
Avauevouevn evanopevouoa pyaaciakn {on 20,62 12,47

H ETaipeia €KTOG TNG VOMIKAC UNOXPEWONG Yia TNV KaTaBoAr) oTo npoownikd €’ anag anolnuinong kata
TNV nUepopnvia e60ou kabe epyalopévou anod Tnv unnpeaia Aoyw ouvTa&iodoTnaonc, EXEl EVEPYOMNOINTEI Kal
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€10Ik0 NpOYPAPHA NAPOXWV NPoG Toug epyalopevoug Tng uno Tnv popgpr Opadikou AcgpahioTnpiou. H
avaAuaon TNG UNoXpPEwaong auTrG EXEl WG EENC:

ZuvTa&lodoTikEG napoxEG opadikou ouvTas. Mpoypapparog 1697

Ta nood nou €xouv kataxwpnOei aTov IooAoyIouo €xouv Npoadiopiodei we eENG:

H ETAIPIA
MapoUoa a&ia TNG CUGCWPEUNEVNG
UnoxpEWoNC

31/12/2008 31/12/2007
4.402.453 4.155.045
EUAoyn a&ia Twv NeEPIOUCIAKWV OTOIXEIWV TOU (1.530.560) (1.727.596)
NPOVOAULIATOC B e
Mn avayvwpioBeioeg avaloyioTikeG INHIEG (1.800.758) (716.361)
Mn avayvwpiopévo KOaTOG Npolinnpeaiac 3.138.098 3.284.956
Z0volo 4.209.233 4.996.044

Ta nood nou €xouv kataxwpnOei aTa AnoTeAéopaTa £xouv Npoodiopiodei wg €ENG:

H ETAIPIA
31/12/2008 31/12/2007

KooTog Tpéxouoag anacxoAnong 183.544 217.102
XPNUATOOIKOVOUIKO KOGTOG 181.304 179.274
Avauaybuavn anbéoqn TWV MEPIOUTIAKWV (148.696) (51.260)
OTOIXEIWV TOU NPOVPAMLATOC

KoaTog dlakavoviouwv/TepuaTIopoU Unnpeciag (700.008) (606.165)
é—\r;'lc')c'rBaon HN avayvwpioBEVTWV avaloyIoTIKOV 20.032 52.141

UiV

Avayvopion kdoToug npolinnpeoiag (322.987) (304.163)
2UvoAo, NEPIAAUBAVOHEVO OTIG NAPOXEG (786.811) (513.071)
oz epyalopévouqg

Ol KIVA\OEIG TNG UNOXPEWONG NOU EPPAVICETAl OTOV ICOAOYIOHO EXOUV WG £ENG:

H ETAIPIA

YnoAomno 1/1/2007 6.209.802
Zuvo)\o'xpsa)onq/(nlmwcnq) oT (513.071)
anoTteAéouara

MANpwOeioeC EI0QOPEC (700.687)
YnoAomno 31/12/2007 4.996.044
Zuvo)\o'xpsa)onq/(nlmwcnq) oT (343.298)
anoTeAeopaTa

MAnpwOeioeg anolnUINOEIG (443.513)
YnoAomno 31/12/2008 4.209.233

O1 KUpIEG avaAoyIoTIKEC MAapadoxEG NouU XPNOIKOoMNoINBnkav £Xouv wg £ENc:

31/12/2008 31/12/2007
MpogEoPANTIKO EMITOKIO 5,00% 4,80%
Avapsybpsvn anbéoqn TWV MEPIOUTIAKOV 0,50% 4,30%
OTOIXEIWV TOU NPOVPAUUATOC
MeANOVTIKEG QUENOEIG HITBmY 4,00% 4,00%
Avapevopevn evanopévouaa spyaiakr] {wn 16,56 12,41
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7.15 MNMpoBAEYEIC YIa UNOXPEWOEIG Kal £§0da

O1 npoPAéweic nou agopolv Tov ‘Ouido kal Tnv ETaipeia avayvwpilovral ¢’ 6cov undpyxouv napoUceq
VOMIKEG 1) TEKUAPTEC UMOXPEWOEIC WC OUVEMEID NAAAIOTEPWV YEYOVOTWVY, £’ 00OV undapxel nmibavoTnTta
€KKABAPIONG TOUC HECW EKPOWV MOpwV, Kal €p’ OGOV N UMOXPEWON TOU mnocolU WNOPEl va UMOAOYIOTEI
agionioTa. EvOexOueVEC anaithoelg dev avayvmpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAG yvwaTonololvTal
£(O0OV UNAPXEl NIBavOTNTA EI0PONG OIKOVOUIKOV OPEADV.

0 OMIAOZ ETAIPIA

EKKpEpEiG EKKpepEiG
Makponpo0eopeg NPoPAEYEIG SIKAOTIKES Noingég OIKAOTIKEG Aoingg

unoBéoeig npoBAEYeIg ZUvolo UnoBEoEIg npoBAEYeIq ZUvoho
MoyioTikn a&ia Tnv 1 Iavouapiou 2007 2.000.000 1.015.000 3.015.000 2.000.000 900.000 2.900.000
MpooBrikeg and andkTnon BuyaTpIKGV ETAIPEIDV 5.668.161 287.500 5.955.661 0
MpooBeTeg NPoBAEWEIC 850.000 300.000 1.150.000 850.000 300.000 1.150.000
Xpnoigonoinan npoBAEwewv (1.904.036) (930.000) (2.834.036) (1.869.036) (900.000)  (2.769.036)
MoyioTikn agia Tnv 31 AskepBpiou 2007 6.614.125 672.500 7.286.625 980.964 300.000 1.280.964
MpooBrikeg and andkTnon BuyaTPIKGV ETAIPEIDV 11.500 11.500 0
TpOBETEC NPORAEWEIC 3.105.875 543.961 3.649.836 1.169.036 300.000  1.469.036
AvakaTtavopr NpoBAEWewv anod BpayxunpobeoEg o 150.000 150.000 150.000 150.000
HakponpOBeaEeg
Xpnoiyonoinon npoBAEWewv (7.500) (7.500) 0
MoyioTiki agia Tnv 31 AskeppBpiou 2008 9.870.000 1.220.461 11.090.461 2.300.000 600.000 2.900.000

0 OMIAOZ ETAIPIA

EKkpepEiq EkkpepEiq
Bpaxunpo0sopeg npoBAEWeIg SIKAOTIKEG Aoinég SIKAOTIKEG Moinég

unoB£oeig npoBAEéwsig Z0voho unoBéoeig npoBAEYEIg Z0voAo
AoyioTiki agia Thv 1 Iavouapiou 2007 0 156.000 156.000 0 156.000 156.000
MpooBnkeg and andkTnon BuyaTpiKAV ETAIPEIOV 0 0
MpdobeTEG NPOBAEWEIG 150.000 150.000 150.000 150.000
Xpnoiyonoinon npoBAEWewv (156.000) (156.000) (156.000) (156.000)
AoyioTiki agia Tnv 31 AekepBpiou 2007 0 150.000 150.000 0 150.000 150.000
AvakaTtavopr npoBAEWewv anod BPayunpobeoeg o (150.000) (150.000) (150.000) (150.000)
HakponpoBeopeg
AoyioTiki agia Tnv 31 AekepBpiou 2008 1] 0 0 0 0 0
ZUvolo npoBAéyswv 9.870.000 1.220.461 11.090.461 2.300.000 600.000 2.900.000

7.16 AOINEC HAKPONPOOECHEC UNOYXPEWOEIC

To kovOUAI TwV AoINWV JaKponpoBeouwy Unoxpewoswy Tou Opilou kal Tne ETaipeiag katd tnv 31.12.2008,
nooou € 973.883, apopd katd To nocd Twv € 716.520 OTO HAKPOMPOBECHO HEPOC TwV ANPOEVTWV
KPATIK@WV ENIXOPNYNOEWV Yyia ayopd nayiou €EonMoPoU Kal KAaTd TO UMOAEINOPEVO MOCO Ot ANnpOsioeg
EYYUNOEIG Kal AOINEC UNOXPEWTEIC.

EidikdTepa, N Kivnon Twv enixopnynoswv Tou OpiAou yia Tnv Xprion 2008, éxel we €EnG:
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KpaTikéG eniXopnynoeig 0 OMIAOZ

31/12/2008
Tnv 1n Iavouapiou 2008 150.680
Eionpagn véwv eniyopnynoswv 780.304
AnooBean enixopnynoewv (110.503)
Tnv 31n Aekepppiou 2008 820.481
MakponpoBeopEeg 716.520
BpayunpoBeopeg 103.962
Zuvolo 820.481

SnueiwveTal 0TI To Nood Twv € 103.962 ansikovileTal oI BPaxunpoOBeTUEC UNOXPEWOEIC Tou Opiou.

7.17 NpopnOUTEG Kal AOINEG UNOXPEWTEIG

H avaAuon Twv unoAoinwv Twv NPoUNBeUTWV Kal TWV AOINWV CUVAP®VY UNOXPEWMOEWV Tou OMIAOU Kal TNG
ETaipiac €xel wc €Enc:

O OMIAOZ H ETAIPIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpouNBEUTEG 30.613.647 16.900.021 12.087.220 9.811.773
EmiTayeg nANpwTEEG 9.667.072 1.353.857 - -
Mooa opeINOUEVa O CUVOEDENEVA WEPN 18.064.792 10.952 26.827.786 3.691.357
AapaiaTikoi Opyavioyuoi kat Aoinoi @opo 11.666.462 7.230.670 3.710.798 3.699.701
NANPWTEOI
MpokaTaBoAéG anod NeAATEG 539.835 - - -
NOINEG UNOXPEWTEIC 10.871.249 12.086.775 6.024.861 8.896.207
'Ecoda enopévwv XpRoswv 103.962 150.680 - -
Aouleupéva €50da 9.337.291 2.890.749 6.255.618 2.114.245
ZUvolo 90.864.310 40.623.704 54.906.282 28.213.283

SnUEIWVETal OTI TO Nodo Twv € 26.827.786, nou aneikovileTal oav unoxpEwan TNS MNTPIKNAG €Talpeiac os
OUVOEDENEVA EPN, AVAAUETAI WG EENG:

H ETAIPIA
31/12/2008
Mood oPeIAOpEVA GE CUVOEDEPEVA HEPN
SUPpETOXN o€ al&non peToxikoU Kepaiaiou 8.687.076
BuyaTpikng eTaipeiag e
Mood opeINOUEVA O OUVOEDENEVA LEPN WG
, , \ : 15.089.459
evOeyOeVO avTalhaypa TiNPaTog e€ayopag
NOINEC ELNOPIKEG UMOXPEWTEIG 3.051.251
ZUvolo 26.827.786

Moao Twv € 18.064.792, nou aneikovileTal aav unoXpEwan Tou OUIAOU Npog cUVOEdEUEVA PEPN APopa :

a) katd 1o nocd Twv € 15.089.459 oc unoxpéwon evOeXOUEVOU avTaAAAyPaTocC — TIUAMATOC €Eayopdc o€
METOXOUC BUYATPIKAC ETAIPEIAG TOU EEWTEPIKOU,

B) kaTtad To Nogd Twv € 2.792.977 ot UNOXPEwan BuyaTpIKnG €Talpeiag Tou eEwTepikou (Genesis Holding
A.S.) 0g PHETOXOUC TNG Kal

Y) KaTA TO UMNOAEINOPEVO NO0O GE AOINEG EPNOPIKNG PUOEWC UNOXPEWOTEIC.
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Ta €00da enopévwv Xpnoswv noogoU € 103.962, apopolv GTO BpaxunpdBeoUo HEPOG TWV KPATIKWV
EMNIXOPNYNOEWY Yia ayopd nayiou €€onAiggou ol onoie¢ Ba anooBecTouv and Tov ‘OpiNo 0g OPENOC TwV
anoTeAEOPATWV TNG ENOPEVNE XPHONG.

7.18 TpEXmV POPOG EICOSNHATOC

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'EE030 (pOPOU Mou avaloyei aTn xpron 6.607.025 2.781.126 - 1.557.134
MpokataBoAr edpou 1.859.512 2.796.460 - 490.000
MpoBAe 10 €5080 POpoU €1I00dNKaTog and
nsorfvobwgezsc xﬁpr'lcrslcs ’ e Doz ) - -
Z0volo 8.568.261 5.577.586 0 2.047.134

H pntpikn ETaipeia kata Tnv 31.12.2008, dev €xel unoxpEwaon anddoonc popou €I00dNKATOG KABWC KATd TN
oUvTa&n @opoAoyiac €100dnNKATog TnNG Xpriong 2008 WETA TIC KATA TO VOUO MPOCAPHOYEC, OEV NMPOEKUWE
UnoxpEWon popou.

7.19 KOoTOG NWANOEVTWV

To KOOTOG NWANBEVTWY avaAleTal wg eENG:

KooTog nmAnBévTmv O OMIAOZ H ETAIPIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
ApoIBEC Kal AOINEG NAPOXEC NPOTWIKOU 69.452.858 34.668.782 32.240.173 29.686.765

ApoIBEG kal €E0da TPITwV 32.977.254 15.806.056 13.420.968 12.181.067
Mapoxeg TpiTwv 16.366.886 8.273.213 6.932.714 7.010.595
YAIKG nou avaAwénkav 86.927.105 38.943.402 47.134.808 34.002.982
®opol - TEAN 224.523 37.800 95.517 37.800
Niapopa £€£0da 9.564.821 3.015.076 2.177.860 2.079.640
AnooBEoslq 12.889.327 6.381.474 5.262.603 5.623.997
MPoBAEYEIG EKUETAANEUOEWC 2.151 (1.297.283) - (1.029.295)
Z0voAo 228.404.926 105.828.519 107.264.643 89.593.552
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7.20 'EE0da Jioiknong / 51a6song

‘E€0da d10iknong

ApoIBEC kal AoINEG NApoxEC NPOCWMIKOU
AuoIBEC Kal ££0da TPITWV

MapoxEg TpiTwv

YAIKG nou avaAwdnkav

dopol - TEAN

Aiagpopa ££0da

AnooBEoeIg

MpoBAeWeIg EKUETAAEUCEWG

ZUvolo

'E&0da 31a0eong

ApoIBEC kal AoINEG NApoxEC NPOCWMIKOU
ApoiBég kal €€0da TpiTwv

Mapoxeg TpiTwv

YAIKG nou avaAwdnkav

ddpol - TEAN

Aiagpopa £€0da

AnooBEoEIC

MpoBAeWeIg EKUETAAEUCEWG

ZUvolo

O OMIAOZ

H ETAIPIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007

10.022.534 5.264.658 4.886.705 4.130.313
4.195.835 911.362 3.002.864 454.709
1.722.256 739.948 799.482 661.400

71.957 17.285 - -
192.074 50.860 142.347 42.808
1.810.089 546.502 46.758 47.598
2.956.602 1.001.220 1.798.094 716.090
61.332 (140.276) - (143.206)
21.032.680 8.391.559 10.676.250 5.909.714
O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
1.567.402 1.173.133 182.817 179.808
318.089 8.963 192.620 8.134
226.950 117.906 42.644 52.301
= 38.269 - -
5.169,75 3.634,00 - -
384.729 195.031 19.680 59.780
73.583 42.954 10.913 15.164
55.532 37.869 - (6.234)
2.631.454 1.617.760 448.675 308.952

7.21 Aoind £€00da / £é€0da eKHETAAAEUONG

Ta Aoina £€0oda kal £€0da ekPeTAAEUONC Yia TIC Xpnoeic 2008 kai 2007 £xouv w¢ £ENG:
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OMIAOZ YFEIA

1O A UYET )

Aoinda AsiToupyika £é0oda H ETAIPIA
31/12/2008 31/12/2007
‘Ecoda ano evoikia 4.545.727 3.906.015
'Ecoda ano eIdIkEG ENIXOPNYNOTEIG 92.738 255.933
ANOOBECEIC ANPOBEVTWV ENIXOPNYAOEWV - -
‘Ecoda anod napoxr unnpeciov 254.352 506.478
'Ecoda anod npopneeieg NwANoewy - -
Képdn and nwAnon nayiwv 150.466 -
Aoind ¢€ooda 246.975 267.972
Z0uvolo 5.290.258 4.936.397
Aoina AsiToupyika €§0da H ETAIPIA
31/12/2008 31/12/2007

HDOB?\ELPEIQ yia eniogaheic anairnoeig kar AoIneg 3.472.833 3.550.000
UnoBEoEIC

ANOUEIDOEIG NEPIOUCIAKWV OTOIXEIWV 29.806 -
Znuid anod nwAnon nayiov 194.354 -
®opol akivnTng neplouaiac 140.536 -
MpOoTIUA KAl NPOCAUEATEIG 3.319 -
ZNMIEG oUVAAAQYHATIKGOV dlapopmv - -
Aoina €€oda 81.905 159.665
Zuvoho 3.922.754 3.709.665

7.22 XpnHAaTOOIKOVOHIKA £008a / £€503a

XpnHaTooikovopika £é§oda H ETAIPIA
31/12/2008 31/12/2007

XpeWaOTIKOI TOKOI TpanediKwv daveinv 1.979.492 2.711.774
ToKo!l opoAoyIakaV daveiwv 24.135.695 -
XPNHaTOOIKOVOUIKO KOOTOG and npoypdupara 399.248 )
KaBOPIOUEVWY NAPOXWV '

Xpnuartooikovopika £€0da and oupBaceig leasing 2.960 9.627
Tokol kal €60da unepavaAnyewv - -
Tokol kai €&0da factoring - 122.932
Aoinda XpnuUaToolkovopika £§oda 10.107 6.217
ZUvoAo 26.527.503 2.850.550

.. H ETAIPIA
XpNHAaTooIKOVOMIKA £€003a

31/12/2008 31/12/2007
10.168.472 212.552

MoTwTIKOI TOKOI

Tokol xopnynBevTwv daveinv
Aoind XpnUaToolkovopika é0oda
Z0voAo

10.168.472 212.552

7.23 Aoind XpnHAaTOOIKOVOHIKG anoTeEAEoHaTa

H ETAIPIA
31/12/2008 31/12/2007
'Ecoda ano pepiopara 11.447.764 3.735.756
Kepdn/ (TnuiC) anod ouvaAAayuaTIKES DIapOPEG - -
Kepdn/ (TNWIEG) anod TNV NWANGN XPNHATOOIKOVOUIKWY ) )
OTOIXEIWV
ZUvoAo 11.447.764 3.735.756

To Nogd TwV PEPICUATWV TNG MNTPIKAC ETalpeiag, agpopd kata To PeYaAUTEPO PEPOG TOU Of glonpaxBévra
MepiopyaTta ano Tov ‘OpiAo MHTEPA ALE.
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OMIAOZ YFEIA

10K A UYEID

7.24 ®Opog €1003NHATOG

H ETAIPIA

31/12/2008 31/12/2007
Tpéxwv £€080 POPOU 166.582 1.557.134
AvaBal\opEVoG GOpog (142.910) 1.475.232
Enidpaon aTtov avaBalopevo @opo Aoyw alayov

, 4 (1.119.549) -
TWV GOPOAOVIKMV GUVTEAEOTWV
MpOBAEWN YIa QVEAEYKTEG XPNOEIC 300.000 426.150
AlaQOPEC POPONOYIKOU ENEYXOU - -
Z0volo (795.877) 3.458.516
Mpooappoyég kovBUAiwv anod Tov KATAHEPIOHO TOU
KOOTOUG ayopdag BuyaTpIkaV ETAIPEIDV
ZUvolo (795.877) 3.458.516
H ETAIPIA

31/12/2008 31/12/2007
Kepdn/(Inuiec) npo @opwv 3.041.214 7.933.100
®OPOAOYIKOG GUVTENECTNC 25% 25%
a)opo[ unvoyn(op'svm HE TOV IG‘XUOVTG ouvTeAEOTn 760.304 1.983.275
OTO TEAOG TNG AVTIOTOIXNG NEPIOBOU OTA KEPDN
Ei00dnKa N UNoKeiJevo aTo pOpo (2.861.941) (962.381)
E€oda ‘un avayvwpilopeva yia GopoAoyIkoug 1.550.168 468.093
oKonoug
Aandaveg nou agopolv apop.£0oda 551.470
10% enminpdaBeTn popoloyia
dopohoyikn enidpaocn ZnuIAc anod PETaPopa
Aoina 166.582 68.148
Ziuvolo 166.582 1.557.134

7.25 Képdn ava peToxn

Ta Baoika kEPON ava PETOXN NpokunTouv and Tn diaipeon Tou kEPOOUC NMOU avaAoyei GTOUG PETOXOUG TNG
uNTPIKNAG (WETG and (POPOoUC), HE TO OTABUIOUEVO WECO apiBPd Twv KOIVQV WETOXWV TNG ETaipeiac oTtnv

didpkeia TnNG nepiddou. Ta peiwpeva KEPDN ava peToxn eival idia e Ta Bacika.

H ETAIPIA
Baoika kEpdn ava PHETOXN 31/12/2008 31/12/2007
KEpdn nou avaloyoUv OTOUG HETOXOUG TNG HNTPIKNAG 11.570.336 10.731.504
STABUIONEVOG HECOC OPOC TOU apIBOU HETOXWOV 125.630.910  69.319.243
Baoika képdn ava peroxn (Eup® ava geroxn) 0,0921 0,1548

>Tnv TpExouoa Xpnon Oev MPOEKUYAV aMoMOIWMEVA KEPDN ava MeToxn, AOyw Tng €kdoong Tou
MeTaTpéwipou OpoAoyiakoU Aaveiou Kal TG EvapEng Tou NPOoYPAUKATOS NapoxnC OUMHETOXIKWY TITAWV OTO
NpoowWIKO, KABWG a) n TuXOvV PeTaTponn and To Opoloyiakd kai B) n doknon Twv SIKAIWPATWY NPOAipeETNG
ayopac METoXwv Tng eTaipeiac (stock option) anod Touc CUUMETEXOVTEC, odnyei o€ al&non Twv KepPdWV ava

HETOXN.
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OMIAOZ YFEIA

1O A UYET )

7.26 TapEIaKEG POEG and AEITOUPYIKEG dpaocTnPIOTNTEG

Képdn MNepi16dou

lMpooapLioyec yvia:

®opo

AnooBECEIC EVOMUATWV Nayiwv OTOIXEIWY

AnooBECeIG ENevOUCEWY OE akivnTa

AnooBECEIC QUAWV NEPIOUCIAKWV GTOIXEIWV

MeTaBOAEG OTIG YNOXPEWOEIG AOYw ZuvTagioddTnong Tou
Mpoownikou

MpoBAewn yia eMOPAAEIC anaITioeIg

NoINEC NPOBAEWEIC

'Ecoda and xpnaidonoinon npoBAEWewv nponyoUHevwy
XPNOEWV

AMOUEIWTEIG

(K€pdN)/TnuiEC and NWANGCN EVOOUATWY Nayionv
OTOIXEIWV

(K€pdn)/Tnuiéc diaBeaipwv Npog NnmANon
XPNHATOOIKOVOUIKGV OTOIXEIWV

'Ecoda and pepiouata

AnooBECEIC enixopnynoewy - Napaxwpnévtwv
AIKAIOUATOV

Mepidlo anoTEAEOHATOG O OUVOEDENEVEG ETAIPIEC
'Ecoda TOKwv

'E€0da TOKWV

SuvalayuaTika kEpdn/(INUIEG)

Aoina

MeTaBoAég Kepalaiou kivhong
(AUENON)/KEiWON LAKPONPOBECUWY aNaITNOEWV
(AUENoN)/ueiwon anoBepdTwy
(AUENON)/ueiwon anarrnoswy

AUENoN/ (Heiwon) UNOXPEWOEWV

AUEnon/ (einon) NpoBAEWewv

KaBapég TAPEIaKEG POEG ano AEITOUPYIKEG
8pacTNPIOTNTEC

KataBAnBévTeg ToKol

KataBAnBeic pdpog €100dAUaTog

KaBapég TAHEIOKEG POEG ano AEITOUPYIKEG
3paoTNPIOTNTEG

H ETAIPIA
31/12/2008 31/12/2007
11.570.336 __ 10.731.504
(795.877) 3.458.516
6.355.173 5.679.483
2.569 2.569
713.868 673.198
(1.244.332) (1.227.642)
2.303.797 2.550.000
1.169.036 1.000.000
(2.925.036)
43.888 (93.921)
(11.447.764) (3.735.756)
(10.168.472) (212.552)
26.527.503 2.850.550
574.049
25.603.774 __ 18.750.915
(489.794) (7.245.115)
575.855 (14.763)
(10.719.142) (5.114.874)
(3.449.924) (516.049)
(14.083.005) (12.890.801)
11.520.769 5.860.113
(15.153.504) (2.237.967)
(1.322.623) (280.824)
(4.955.358) 3.341.323
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7.27 AeopeUOEIG

AeopEUTEIG ASITOUPYIKWV HICOBWOEWY — TNG ETAIPEIAG KAl TOU OMIAOU AEITOUPYOUVTOG WG HIOBWTH.
O 'OpINoG HICBWVEl Ypageia kal anoBnKeg HE AEITOUPYIKEG HIOBWOEIG Nou £XoUV dIAPOPOUC OPOUC, PHTPEG

avanpooappoyng kal dikaiwpaTa avavéwons. Ta WeAOoVTIKA eAdXioTa NAnNpwTéa ouvoAika MiIoBwpaTa
oUPWVA HE TIG CUKPBATEIC TWV AEITOUPYIKWV Kal XpNHATOJOTIKWV HIOBNOEWY EXOUV WG EENG:

AsIToupyiKeEG odoosig

H ETAIPIA
31/12/2008 31/12/2007
Tiya apyaTepad and 1 &rog 330,154 551,439
ApyaTepa and 1 £roc ahdd vopmepa and 5 £m) 5,204,965 4,369,987

3.8806.403 10.363.654
11.971.527 15.784.579

MepizadTEpo and 5 £mm)
Flvoho

AeopeloeIg XpnUaTodoTIKWV PIoBwoswy — TNG ETaipeiac kai Tou Opilou

X BoTikig poBuosig
H ETATPIA
31/12/2008 31/12/2007

Ehl'l]maq rhpnl'mul.l'q—'l] I-'.M'ixmaq rhpul'lw?Eiu

PP o Pop=Eg

Mzoa oz £va 2Tog 75.985 75.826
Apyorepa and 1 £roc ahhd vwpitepa and 5 &m

MNepioodTepo and 5 &m

Iivoho ghagomg karaBong peihovmikdy pioBwopdroy [1] 1] 76.985 75.826
Meiov: Xpriparooovopika eEoda {1.159)

MapoUaa afia sAaxIoTwy EKTIUATEWLY

Zivoho shdyioTwy nAnpwpoy picBoong 0 0 75826 75.826

01 gyyunoeig Tou Opihou kail Tng ETaipeiac kata Tnv 31.12.2008, €xouv WG €ENC:

Eyyuniosic H ETAIPIA
2008 2007
EyyuroeIs o TRITouG eK PEpous Twy Buyarpikmy 66,204,000
Eyyurmres emoTohis Tpansimy
Eyyyunozi doBzioeg nou apopoly KpaTIKES
ENNOEMNYNTEG O ONOIES TYETICOVTAOI PE EVOWPOTED
aKIVATONOINTEIS
AAAeC eyyunoag 264,495 109,495
Euvoho 67.168.495 109.495
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7.28 EVOEXOHEVEG ANAITHOEIG - UNOXPEWOTEIG
MANPOPOPIEG OXETIKA HE EVOEXOPUEVEG UNOXPEMTEIG

O 'OpINOG €Xel €VOEXOUEVEC UMOXPEWOEIC O B€uaTta nou npokUMTOUV OTa nAgiold TnG ouvniBoug
dpacTnpIOTNTAC. Asv avapéveTal va npokUWOUV oudIndElG eMNIBApUVOEIC anod TIC EVOEXOUEVEC UMOXPEWTEIG
nEpav Twv NPOBAEWEWV Nou NdN €xouv oxnuUaTioTel. Mo avaAuTIKa:

A. ZnNHavTIKEG SIKAOTIKEG EKKPEPOTNTEG 31.12.2008

I. Anaitinosic kard Tou YIEIA A.E. YNoO£osIGc o1 onoieg £xouv nepatwOsi ka1 otov B’ Baduo

Sdikai0do00iag (TEAECIBIKES)

1) Kartaloyiopog EidikoUu TéAoug MepiBdaAlovrog kai KukAopopiakav Epappoyamv and To
Anpo Apapougiou

O Anpoc Apapouaiou katahoyioe otnv Etaipia pac yia Eidikd Téhoc MepiBaAlovTog kal KukAopoplakwy
Eqappoywv noood € 159.354. KaTta Twv ano@acswv Tou AIoIKNTIKOU SupBouAiou Tou Afjou Apapouadiou, N
€TaIpia AOKNOE MNPOOQPUYEC evoniov Tou AloiknTikoU MpwTodikeiou ABnvVwv, o1 OMoieg anoppipdnkav
nNpwTodikwC. Katd Twv ano®acswv Tou AloiknTikou MpwTodikeiou ABNvVeV aokndnkav €QECEI, Ol OMOIEG
oulnTRBnkav ano To AloiknTIkO E@eTeio ABnvav To onoio Pe TIC ap. 3270, 3271 kai 3272/ 2005 ano@pdoeig
TOU, €KAVE DEKTEC TIC WG AVW EPETEIC PAG Kal EVTEUBEV TIC NPOCPUYEG HAC KATA TWV EYYPAPWV MOU EKAVE O
Ao Apyapouaiou oTouC OXeTIKOUC BERAIWTIKOUC KATAAOYOUG,.

2) KataAoyiopog EidikoU TéAoug Nocokopeiak®v kai NoonAeguTikov Movadwv and To Afpo
Apapouciou

O Anuoc Apapouciou BeBaiwae dia TnG OikovopIKNAG Tou AlslBuvong os Bapoc TnG Etaipeiac pac Eidiko
T£Aog Noookopeiak®v kal NoonAeuTikwv Movadwv, Ugoug € 318.709. Katd Tng andgaong nou enéPale To
wC avw NPOCTINO AOKNBNKE NPOO@UYN Kal aitnon cupBIBacTIKAG €niAuong TG dIapopdac, EVMMIOV TOU
AloiknTikoU MpwTodikeiou ABnvav kal ota nAdiola culnTACEWG TNG AITNOEWC oupPiBacpol anod Tnv
Enirponn EniAuong ®opoioyikwv Alagopwv Tou apbpou 32 Tou N. 1080/80, To MpoaoTipo dieypagpn and
TOUG XpnMaTIkoUG katahoyoug Tou Afpou Apapouaiou, pe Tnv un’ apl®. 666/96 ano@acn Tou AnpoTIKOU
>upBouAiou Tou Arjpou Apapouaiou.

3) Npooguyn YFEIA kata TZAY

H ETaipia £xel aoknoel Npoo@uyr) evaniov Tou TpipgeAouc AioiknTikoU MpwTodikeiou ABrivac kata Tou TZAY
yla Tnv akupwaon andégaong Tou A.S. Tou TZAY nepi katahoyiopoU os Bapoc Tng Etaipiag opeIAnc yia
£PYODOTIKEC €10POPEC Uwoug € 1.507.909. lMvetal pveia OTI To Nood auto £xel ndn katapAndsi and Tnv
ETaipia. Eni Tng npoo@uyng autng ekdo6nke n We apiOuo 12043/27.10.2006 anogacn Tou w¢ avw
AIKaoTnpiou Nou anéppiYe TNV NPOCPUYN WG ouaia apaaciun.

>Tn ouvéxela n ETaipia aoknoe £@eon evoniov Tou AloiknTikoU EgeTeiou ABrvac kata Tng napanave e
ap1Buo 12043/2006 andpaonc Tou TpigeAoUg AloiknTikou MpwTtodikeiou ABrivac. H épean oulntnenke oTIC
9.11.2007, kal €kdOBNKE n He apiBuo 4634/07 anogacn Tou wc avw AIKaoTnpiou, YE TNV onoia EyIve
MEPIKWC OeKTR N €pean Tng ETaipiac kar avayvwpioTnke 0TI Ba npénel va snioTpagei otnv ETaipia nogo
nepinou € 245.000. 'HOn n andogacn auT Pag koivonoindnke, €vroc O TWV MPOOEXWV NUEPWV Ba
QOKNOOUKE avaipeon evomiov Tou ZupBouhiou Tng Enikpateiag, a&wvovrag Tnv enioTpo@n kali Tou
unoAoinou Tou kataBAnBévtog anod To YIEIA nogou.
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4) Yno0eon Kapdioxeipoupyou IaTpou

O kapdioxelpoupydc IaTpodc aoknoe, evwniov Tou MovopeloUs MpwTodikeiou ABNV®V, aywyr Kata TNngG
Etaipeiag, pe Tnv onoia {nTouos va Tou enidikacBei nogd € 555.541, NAEOV TWV VOUIHWV TOKWV, yia drbev
OlaQOpPEC METAEL Twv kaTaBAnBeiowv and Tnv ETaipeia anodoxwv Tou Kal TwV NpayuaTi OPeINOPEVWY, ETOI
onw¢ auTec kaBopilovral and 1o Anuooio kal Ta AoQAMOTIKA Tapeia yia OIEVEPYEId KapdIOXEIPOUPYIKWY
enepBacswyv. H unobeon £pBaoe evwniov Tou Apeiou MNayou , PETG and aitnon avaipeong Tou avTidikou
KaTd TN €Taipeiac pac kal pe tnv ap. 788/2007 anodgaong Tou Egeteiou ABnvv , PE Tnv ornoia €ixe
anoppIPOsi N OXETIKA €(PEON TOU KAl EVTEUBeV n aywyn Tou , Tnv 15/4/2008 oulntrenke, ato B1 MoATikd
Tunua Tou Apeiou MNayou kair €€g606n un’ ap. 1172/2008 andgacn Tou , ME TNV onoia anoppipOnke n
aoknOBeioa aitnon avaipeong Tou avTidiKou evavTiwv PAc Kal KaTd TNG w¢ avw anopacews Tou EgeTeiou
ABnvav.

II. Ekkpepeic AIkaoTikEG YnoO€osig «YIEIA A.E.»

1) EmiBoAn MpooTipou Tou K.B.Z. and 2.A.0.E.

To Swpa AiwEng OikovopikoUu EykAfuaTog, ye Tnv un' apiB. 1391/8-7-2004 Anogaon EniBoAnc MpoaTiyou
Tou K.B.Z. enéPBale otnv ETaipeia npooTido Uywouc € 288.191 yia Tn diaxeipioTikr) nepiodo 2003. KaTta Tng
w¢ avw andpaong €xel aoknBei dIOIKNTIKA NPOo@uUyr| evwniov Tou AloiknTikoU MpwTodikeiou TN ABrvag, n
oroia dev £xel MpPoOC TO MAPOV MPoodIopIoTEl MPOG €kdikaan. ZnNUEIWVETAI OTI WEPOG TOU MPOCTIlOU,
avepyopevo os nocd € 68.881, éxel BeBaiwbei kal NOn katapAnenke otnv appodia A.0.Y. Ekmiydral ot To
nood B8a peiwBei onuavTika, YeTa Tnv niBavohoyoUpevn udOKIKUNGCN TNG NPOCPUYNC.

2) YnoOeon TnG eTepOppudung eTaipiac <EAENH WAPONIKOAAKH KAI ZIA E.E.»

a) Me Tnv and 15.05.2007 aitnaon NG n TepOppuBbun eTaipia {NTNOE Kal NETUXE TNV €kO0CN TNG KE apiBpod
9591/2007 Aiatayng MANpwunAg Tou K. AikaoTtr Tou MovopehoUc MpwTodikeiou ABrvac, Pe Tnv ornoia
unoxpewvoTav n ETaipia va kataBdAel o’ auTtr To noood Twv € 966.921, e To vouigo Toko anod 05.04.2007
MEXPI TNV €EO0QANON, NAéov JIKAOTIKAC 6andvng noool € 9.669. H Aiatayry NMANpwunc ekdoOnke We Baon
ogipd TIMoAOyiwv, ouvohikoU Uwouc € 966.921, Ta onoia n €TeEpOPPUBUN eTalpia €ixe €kdWOEI NPOC TNV
ETaipia yia Tnv npoc auTtr nwAnon diapopwv GapuUakwy.

B) Katd Tng w¢ avw diataync nAnpwung n Etaipia doknoe avakonn evwniov Tou MoAupehoUc MpwTodIKeiou
ABrivac, n oulnTnon Tng onoiac €xel opioTei yia TIG 14.01.2009 per’ avaPfoAry ano Tnv JIKACIMO TNG
08.10.2008. EEaMou, n ETaipia ixe {nTroel Kai gixe neTuxel ano Tov Mpdedpo Ynnpeoiag Tou MovopueAoug
MpwTodikeiou ABrvac Tnv €kdoon NPoowpPIVAC diaTayng yia anayopeuon ekTEAEONG TNG SIATaynG NANPWUNG
(MEXpI TNV €kdOON OPICTIKAC anogacng €ni TNS eni TNG aiTnong avacTtoAng). QoTdoo, n aitnon yia Tnv
avaoToAr TNG avaykaoTIKNG eKTENEONG, N onoia enionelodnke pe Baon Tnv ekdoBeioa Aiatayr NANPWUNG
aneppipbn and 1o Movoueléc MpwTodikeio ABAvac pe Tn Pe apiBpd 8381/2007 andgpacn Tou w¢ Avw
AikaoTnpiou. Katoniv TouTou, n Etaipia katéBale oTnv avTidiko ETEPOPPUBUN €TAIpia TO NOdo TG dIATaync
NANPWHNAC, MOU OUTWG N AAWC TNG OPeINe. Me Tnv avakonr ENISIWKETAI N avayvwpion TNEG UNoXpEwang TNG
eTaipiac “EAENH WAPONIKOAAKH KAI ZIA E.E.” kai kataBdaAel otnv ETaipia Ta pIoBwuaTa, nou o@eilel kal
nou kata Tnv ETaipia avépxovTal ge nepinou € 610.000, evw n avTidikog eTaipia avayvwpilel 0TI oPeilel
pioBwpata Uwoug povo nepinou € 216.000.

y) n £TePOPpUBUN eTalpeia £xel aoknoel katd TnG Etaipiac Tnv ano 18.03.2008 aywyr] TNG EV®MIOV TOU
MoAupeloUc MpwTodikeiou ABrivag, n oulTNon TNG onoiac €xel opioTei yia TiG 14.01.2009 yer’ avaBoAr and
Tnv dikaoipo Tng 08.10.2008, pe Tnv onoia {nTa va Tng kataBAnBsi w¢ anolnuiwon yia diauyovTa KEPON
TO Noood Twv € 6.690.302 AW To Nocd Twv € 3.968.823, AAwC To Nocd Twv € 2.381.293 AAWC To Noao
Twv € 1.247.344, yia napaBaon ek pEPoUG TNG ETaipiac anokAsioTiknG ocUPBaAonG yia npopundeia papuakwy
nou dnBev €ixe ouvayel pe Tnv evayouoa.H undBeon oulnTnenke oTnv napanave JIKACIYO Kal avapeveTal
anogaon.
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H ekTiynor pag sival ot n aywyr] 8a anoppipBsi oTo GUVOAO TNG apou akoua Kal av unoTeBsi 0TI unnpxe
TéTola oUPPaon peTa&l pac npayua To onoio apvoUueba a) autr €ival anoAUTwC Akupn €K TOU VOMOU
oUPQwva pe TIC diaTaEeic Tou apBpou 21 Tou A.N 1384/1938 kal B) yiaTi oUTWC 1} GAAWG 0 NPOCBETN
npa&n oc HICBWTNPIO NoU &XEl ouvapBei YETAEU pag oupPVRONKE pnTa OTI N METAEU pag ouvepyaaia yia
TNV npounBeia Qapuakwv e€ival aopioTou OIAPKEIAC KAl PNopei va avakAnBesi and onolovdnnoTe Twv
oupBalN\opEVWV PE Eyypagn nposidonoinon evog Unvog Tnv onoia kai TApnos n ETaipia.

>€ NepinTwon nou Yivel deKTr N aywyr| EKTIMOUKE OTI Ba €ival yia Nood YIKPOTEPO Tou € 1.247.344.

0) n eTepdppubUN e€Talpeia £xel aoknoel kata Tng Etaipiac Tnv anod 10.11.2008 aywyr] TNG EVOMIOV TOU
MoAupehoUc MpwTodikeiou ABrvag, n oulnTnon TnC onoiac £xel opioTei yia TiIc 14.01.2009, ye Tnv onoia
{nTa va Tng kataBAnBei wc anolnuiwon yia dndesv nBIkn TNg BAGRN To Nocd Twv € 100.000. H ekTiynor pag
gival 0TI n aywyn 6a anoppiPBei o kKGO de NePINTWON aKOUA Kal av vivel dekTr Ba gival yia Yikpo noao.

3) Anairiosi Tou A.O.K.A. YFEIA A.E. kara TnG erepoppudunc ceraipiac «EAENH
WAPONIKOAAKH KAI ZIA E.E.»

a) H ETaipia €xel aoknosl KaTd TNG w¢ avw E€TEPOPPUBUNC £TAIPIAC aywyr evniov Tou MovopeAoUc
MpwTodikeiou ABrvag pe Tnv onoia {NTa va TnG anodwaoel N Napanavw raipia Tn Xprion Tou piodiou, Aoyw
Aoong Tng and 29.05.1991 oUpBaong MioBwonc ONwC auTry TPOMOMOINBNKE HE OEIpa  IDIWTIKWV
OULPWVNTIKQV.

B) Eniong, n ETaipia €&l aOKNOEI KATA TNG WE Avw £TEPOPPUBUNG £TAIPIAC aywyrn evwniov Tou MovopeAoUg
MpwTodikeiou ABRvac Ye Tnv onoia {nTd va Tnc kataBdaiel n napanavw eraipia To Nocd Twv € 609.252 T0
ornoio avTioTolxei oTa pIoBwPaTa yia To Xpovikd didotnua and 01n6.01.2006 £wc 31n¢.12.2006 kai oTo 2
TOU XapTOOT|OU €Ni TWV MICBWPATWY yia To Xpovikd didoTtnua and 01n6.01.2006 £wg 31n¢.03.2006.

y) TéNog, n WG avw €TEPOPPUBUN €Talpia €xel aoknoel avriBeTn aywyn katd Tng Etaipiag evoniov Tou
MovopeAoUc MpwTodikeiou ABrvag, pe Tnv onoia {NTa va avayvwpioTei OTI i) TO OPEINOUEVO HioBwHa Npog
Tnv ETaipia avépxetal o nocooTo 14,5% eni Twv akabapioTwv £00dWV TNG €TEPOPPUBUNG €Taipiac (To
HioBwpa Tng eTepdppubUNG eTalpiac unoAoyiloTav eni Tn Baoel Twv akabapioTwv £00dwv TNE) Kal ii) ano Tn
15n.07.2006 pexpr kai Tn 17n.05.2007, nuepopnvia katabeong TnG aywync n repdppudbun etaipia dev
opeilel pioBwpaTta. Kar ol TpEIC Napanavw aywyEG ixav NnpoodIiopioTel JETA anod avaBoAéG Kal avTioTOIXEG
KANoeIC yia ouvekdikaon oTic 6.11.2008, onote kai avefAnbnoav Eava yia Tig 3/5/2009. EKTIHAPE OTI n
aywyn Tnc ETaipiag Ba yivel TOUAGIOTOV v PEPEI DEKTH, apoU AKOMN Kal N evayouevn avayvwpilel OXETIKNA
opeIAr] Uywoug € 216.000.

4) YnoBeon «THALYSSIA CATERING FrENIKH TPO®OAOZIA A.E.»

H avovupn eTaipia ye Tnv enwvupia «THALYSSIA CATERING MENIKH TPO®OAOZIA A.E.» GoKnoes KaTa Tng
eTaipiac pac Tnv and 23/10/2008 aywyr Tng evaniov Tou MoAupeAouc NMpwTodikeiou ABnvav, HE TV onoia
{nNTa apevoc va avayvwploBei n akupdTnTa YeTAEU pac IDImTIKOU GUPP®VNTIKOU - cUPBacncg Tpopodoaiac,
Aoy OnBev KATAPTIONG TOU UNO TO KPATOC ANEIANG Kal apETEPOU vVa UNOXPEWBOUKE va TnNG kaTaBAAOUKE To
nogo Twv € 752.341 aAwc To nood Twv € 480.970 wc anolnuiwon (SIapEpov eKNANPMOEWG), AOYW TNG
enkahoUpevng adikonpagiac (anelAnc). H undBeon exdikaleTal kata Tnv TakTikn Aiadikacia otn OIKAoIHo
™G 7/10/2009, nAnv OPWG EKTINAKE OTI Ba anoppIPpBei NPoeXOVTWC yia AOYouC ouGIacTIKNG aBaciuoTnTac
Kal DEUTEPEUOVTWG BIOTI N evayouda eTaipia eKNARPWOE NANPWG TIC Anoppeoudsc and Tnv dnbev akupn
oUPBacn UNoXPEWOEIG TNG Kal KOIVOMOINOE TNV v AOyw aywyr TnG axeddv duo £Tn WETA TNV oUvayn Tou &V
AOY® OUPPWVNTIKOU Kal MOAIC dUO WRAVES Npiv TN ANEN TNG METAEU PAG OUMPBATIKIG OXEONC.

5) Aoinég AIKaoTIKEG YNOOEOEIG

To ouvoAikO Moad Twv JIKACTIKWV OIEKOIKNOEWY Mou OV aviKouv OTnVv KaTtnyopia , Tou Mal-practice,
avepxeTal oTo nood Twv € 961,6 xIA. H €kBaon Twv NEPICOOTEPWY JIKAOTIK®Y UMNOBECEWY npoPAEnETal
OTIKA YIa TNV ETaipia kai ekTiparal 0Tl dsv Ba £xel ouaindn €NiNTWOoN GTAV OIKOVOUIKA TNG KaTaoTaon.
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III. AnAITAOEIC ACOEVOV N KANPovOou®wV auT®v katd Tou YIEIA A.E. (uno@fosic MAL
PRACTICE

AaoBeveic 1} kKAnpovopol auTwv diekdIKoUV dIKaoTIkwC anod Iatpouc kal Tnv ETaipia nood, w¢ anolnuiwon
BeTIKNG TOuC Inuiag n/kal Xpnuarikn Ikavonoinan neikAG Toug BAABNC 1 WUXIKNG Toug oduvng, and
€NIKAAOUPEVA 1aTPIKG OPAAPATA 1aTpwV nou cuvepyalovtal pe TNV KAvikr. To UWoG Twv anaitroswy
avepyeTal nepinou os € 56,5 k. H £kBacn Twv NEPICCOTEPWV JIKACTIKWV UNOBECEWY NPoPAENETAl BETIKN
yia Tnv ETaipia kai ekTigararl oTI dev Ba €xel oucIwdN ENINTWAON OTNY OIKOVOUIKN TNG KATAOTACN KAbwE o1 eV
AOYW €VOIKEG anaiTnosiC apopoUv DIEKDIKAOEIC aoBeEVmV KATA IaTPWV YIa XPNMATIKN Ikavonoinan neIKnAg
BAGBNG kal deuTEPEUOVTWG KATA TG ETaipiac, BswpwvTtag OTI ol 1aTpoi €ival unaiAniol Tng ETaipiac.
EnmionuaiveTar oTI o1 1aTpoi €ival eAelBepol OUVEPYATEC Kal OUVEN®G Oev undApxel kabodrynon anod Tnv
Etaipia npoc autolg oUTE w¢ Npog To Xpdvo, oUTE WG NPOC TOV TPOMO TNG £pyaciag Touc. TENOG avapepeTal
OTI Kal av akopn To AikaoTtnpio Beke enidikdoel kanolo nodd i Bapog Tne ETaipiac, To nocd auto Ba
katapAnBei and Tnv acpaMoTIK €Taipia Tou 1aTpoU epdoov ol cuvepyalopevol Ye Tnv ETaipia 1aTpoi oAwv
TV IBIKOTATWVY €ival UnNoxpewpEVol va aopaAilovTal yia To oKoMno auTo.

IV. AnaiTNoEsIC acOevaV 1) KANPOoVOU®V auT®Vv Kata Tou OpiAou MHTEPA A.E. (unoO£ceic

MAL PRACTICE)

AgbBeveic 1 kAnpovoyol autwv diekdikoUv dIKaoTIKWG anod Iatpouc kal Tov 'OpiAo MHTEPA A.E. nood, g
anolnuiwaon BeTIKNG Toug {nuiag f/kal XpnUaTikn ikavonoinon NneiknG Toug BAABNG 1 WUXIKNG Toug odUuvng,
anod niKAAoOUKEVA 1ATPIKA OPAAUATA 1IaTPWV NOU cuvepyalovTal HeE TIG KAIVIKEG Tou Opihou MHTEPA A.E. To
UWoc TwV anaiTroswv avépXeTal nepinou oe nood € 59,8 ek. H £kPaon Twv NEPIOGOTEPWY OIKACTIKOV
unoBsoswv npoPAEneTal BeTIKNA yia Tov ‘'OpiAo MHTEPA A.E. kal ekTipaTal 0Tl dev Ba €xel oucindn eninTwaon
OTNV OIKOVOUIKI TOU KATAoTAon Kabwg ol ev AOYw EVOIKEG ANAITAOEIC apopouV dIekDIKNOEIC aoBevmVy KaTa
IATPWV YIa XPNHATIKR Ikavonoinon néikng BAARNG kal deUTEPEUOVTWC KaTa Tou Opilou, BewpwvTag OTI ol
IaTpoi €ival unahknAol Tou Opihou. Enionuaiveral, OTI o1 1aTPOI €ival eEAeUBEPOI GUVEPYATEG KAl GUVEN®MG dEV
unapyel kabodnynon ano Tov ‘OuiAo Npo¢ auTtouc oUTE WC NPOC TO XPOVo, oUTE WG MPOC TOV TPOMO TNG
€pyaaiac Toug.

B. Npoedpiko AiaTtaypa 235/2000

SUppwva Pe Ta opildyeva otn 81aTtagn Tou apBpou 18 nap.1 Tou M.A. 235/2000, and Tnv £vapén 1oxUog
TOU anayopeUsTal n £vapen kal AeIroupyia o IDIWTIKEC KAIVIKEC, auTOTEA®Y (NMou avrkouv o aAa duaika i
Nopika npoowna) IdinTikwv ®opewv M.d.Y. Tou dpbpou 13 Tou N 2071/92 (DEK 123/A/92), onwg 1oXUEl
METG TNV avTikaTtaoTaorn Tou and To apdpo 4 Tou N 2256/94 (PEK 196/A/94), yia TIC KAIVIKEC Og, OTIC
oroiec AsiToupyoUV TETOIOI (POPEIC N 10XUC TNG SIATAENC auTnc apxilel PeTa duo (2) €Tn and Tn dnuooicuaon
TOU napovToc. Mepairépw, anod Tn diatagn Tou apBbpou 33 nap.1 Tou N 3204/2003 npoPAEPONKE OTI 1 1I0XUC
NG d1aTa&ng Tou deuTEPoU €dagiou TN nap.1 Tou apBpou 18 Tou M.A. 235/2000 apxilel and 01/01/2007.
>Tn ouvéxela, aTo apbpo 9 Tou M.A. 198/2007 (DEK TA ap @UAou 225/04/09/2007) opioTnke OTI n nap.1
Tou apBpou 18 Tou M.A. 235/2000 avTikaBioTatal w¢ €ENG: «emTpENETal n £vapén kal AsiToupyia o€
IDINTIKEG KAIVIKEG Miag 1 kal NePIOCOTEPWV HOvaAdwV NAPOXNG EEEIOIKEUMEVMV UYEIOVOUIKWOV UMNPETIQV,
dlayvwaTIkoU 1} BEpaneuTikoU XapakTrpd, NoU aviikouv O AAAa (UGTIKA ) VOUIKA Npoownas.
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I. AvéAeykTec DopoAoyiKa XPNOEIG

H untpikr) €Taipeia €xel eheyxBei anod TIC PopoloyIkEC apXEC €we Kal Tn xprnon 2006, ol BUydTPIKEC TNG
eTaipeieg Y- LOGIMED A.E. éwg kai Tn xprion 2005, ANIZ A.E. €wg kai Tr Xprion 2006, n etaipsia MHTEPA
A.E. £w¢ kal Tn xpnon 2005, n etaipeia AHTQ A.E. £w¢ kal Tn xprion 2005, n Taipsia AHTQ SYMMETOXQN
A.E. €wc kar Tn xprion 2002, n etaipeia ALPHA LAB £wcg kai Tn xprion 2002, n taipeia XPYZADIAIQTIZZA
EMENAYTIKH ATA, n eraipeia XPYZA®IAIQTIZ>A AHMOZIA ATA, To IATPIKO KENTPO AEMEZ>OY
"AXIMEIO" ATA éwc kai T XpAon 2001 kai o 'Opidoc MAIEYTIKH TYNAIKOAOIIKH KAINIKH
EYAITEAIZMOZ ATA £w¢ kal Tn xprion 2001, evaw ol napakdTtw etaipieg Oev €xouv eheyxBei popoAoyika anod
OUCTAOEWG TouG: a) MHTEPA XYMMETOXQN A.E. (oUoTaon Tn xprion 2003), B) Y PHARMA A.E. (cuoTtaon
N Xprion 2007), y) IATPIKH TEXNOAOIIA BAASTOKYTTAPQN A.E., 3.T. «STEM HEALTH SA» (cuoTaon T
xpAon 2007), 3) STEM HEALTH HELLAS A.E (cuoTacn T xprAon 2007), €) STEM HEALTH UNIREA S.A.
(ouoTaon TN Xprion 2008) oT) Valone Co Ltd (ouoTaon Tn Xprion 2008), ) HYGEIA HOSPITAL TIRANA
S.H.A. (oUoTaon Tn Xprion 2007) n) Genesis Holding A.S. (oUoTaon Tn Xprion 2008) 8) Ozel Maya Saglik
Hizmetleri ve Ticaret A.S. (cuoTaon Tn Xxpnon 2004) 1) Sevgi Saglik Hizmetleri ve Ticaret A.S. (cuoTaon T
xprion 2003) k) Ten Medikal Turizm Tekstil Sanayi ve Ticaret A.S. (cuoTaon Tn xpnon 1997) A) Girler
Medikal ve Saglik Uriinleri Pazarlama Sanayi ve Ticaret Ltd. Sti (cUoTtaon Tn xprion 2002). MNa Tnv sTaipeia
MAINHTIKH YTEIA ATIATNQSTIKES AMEIKONIZEIZ A.E. £xel oAokANPwOEi 0 PpopoAoyIKOC EAEYXOC €WC Kal TN
xprion 2006.

Ma TIC QVEAEYKTEC (POPOAOYIKEG XPrOEIC MOU avagePOVTAl NApAnavw, Undpxel To evOEXOUEVO ENIBOANG
NpOoBETWV POPWV Kal NMPOCAUENOEWV KATd To Xpovo nou Ba €EetacBolv kal Ba opioTikonoinBolv. O
'OMINOG NPOXWPAEI OE £TNOIA EKTIUNON TWV EVOEXOUEVWV UMOXPEMOEWY NOU AVaueVETal va npokUyouv anod
Tov éAeyxo napeABoucwv Xprioswv AapBavovTac TIC avTioToIXeC NPOPAEWEIC OMOU aUTO  KpPIVETaI
anapaitnTo. H dioiknon Bewpei 0TI NEPA TwV OXNUATIOUEVWV NPOPBAEWEWY, TUXOV NOCA GOPwWY Mou niBavov
va npokUyouv dev Ba £xouv onUavTikn enidpacn otnv kabapr) B€on oTa anoTeAéopaTta Xpriong Kal oTIC
TAPEIGKEG pOEC Tou OpiAou.
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7.29 ZuvaAAayég Je ouvdedepéva pépn

EvdoseTaipikég ouvalAayig

O1 napakdtw cuvaAAayeg kai undhoina anoTeholv TIG ouvaAayec Twv BuyaTpikwv eTaipelwv Tou Opilou.
O1 ouvaAAayeC auTeC, METAEU TwV EeTaipeiv Tou Opidou nou neplAauBavovTal OTIC EVOMOINUEVEG
OIKOVOUIKEG KaTaoTAacoelg Tou OpiAou €xouv analoipBei katd Tn diadikaagia TnNG oAIKAG Evonoinang.

ATETAIPIKEE ATOPEE - NRAHEELE 11,2008 - 31,12.2008

ATOPATTHE "“:'Em MHTEPAAE. uumulv;nmmu AHTQAE Amn::mxnn AMOALABAE. VALONECOLTD I:ng?"vm MIKEYATTENIZMOEATA mu‘amm STEMHEALTHAE. sm:‘t? m:m' VLOGINEDAE, YPHARMAAE.  AMIZAE.
AXIMELQ" TA
AOKAEIA AE,
MHTEPA AE.
MTRAE
AOALABAE.
n
Q XPYIAOIAIQTISEA AHMOSIA ATA
A
: EYATTEAIEMOE ATAXIPLETIKH ATA
H STEMHEALTHS A
' STEM HEALTH HELLAS SA.
VLOGIHEDAE.
Y PHARMAAE.
ANZAE.
)
AIETAIPIKEE AMAITHEEIE - YNOXPEQIELE THN 31.12.2008
YNOXPEQZH M.K:.E‘VI'EIA MHTEPAAE. MHTEPAI:I:‘IEWXM AHTQAE.  AAGALABAE. VALONECOLTD mvlhnlmﬂﬂ:‘l :T;A%Z%sg: MK EYAITEAIZMOZ ATA: gﬂ‘ﬂmj KTIM‘AKT?I:G nn Flv‘rrf:‘uﬁlf‘l"::: STEM HEALTH S.A. s:m::‘;:‘ Y-LOGIMED AE. YPHARMAAE. ANIZAE.

AO.KA YTEIA AE

MOALAB AE

VALONE COLTD

XPYZAGIAIQTIZEA AHMOZIA ATA

MK EYATTEAIEMOZ ATA

TME o= a»

EYATTEAIEMOE ATAXIPIETIKH ATA

'HYGEIA HOSPITAL TIRANA-

STEM HEALTH S.A.
STEM HEALTH HELLAS S.A.

Y-LOGIMED AE
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AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/12/2007
YNOXPEQZH

YIEIA A.E.

Y-LOGIMED A.E.

ANIZ A.E.

MHTEPA ZYMMETOXQN A.E
Y PHARMA

TYNOAA

ATETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2007

ATOPAZTHZ

YTEIA AE.

Y-LOGIMED A.E.

ANIZAE

MHTEPA ZYMMETOXQN A.E

ZYNOAA
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ZuvaAAayE€g B ouvdEdEPEVA HEPN
O akoAouBog nivakag aneikovilel TiI ouvalhayec Tng ETaipeiag kai Tou OpiAou pe ouvdedepeva pép.

NWANCEIG EPN.TOV/UNNPECiEG
OuyaTpIKEG

SUYYeVeig

Noind ouvdedepéva e
Z0voAa

Aoina £€00da/ €603a CUMHETOX®OV
OuyaTpIKEG

Suyyeveig

Noina ouvdedepéva Pépn

Z0voAa

AYOPEG EPN.TOV
OuyaTpIKEG

SUYYeveic

Noind ouvdedepéva e
Z0voAa

Moinég danaveg
OuyaTpIKEG

Suyyeveig

Noind ouvdedepéva e
Z0voAa

ANaiTnoeig

OuyaTpIKEG

Suyyeveig

Aoina ouvdedepéva Pépn
Z0voAa

YNoXpEWOCEIG
OuyaTpIKEG

Juyyeveig

Aoina ouvdedepéva PEpn
Z0voAa

O1 ouvaAhayeg Je Ta Baoikd dloiknTika kal OIEUBUVTIKA OTEAEXN TNG €TAIPEIAC Kal Tou opiAou napatiBevral

OTn OUVEXEID.

H ETAIPIA
31.12.2008
52.290

17.604

H ETAIPIA
31.12.2008
11.662.464
351.784
29.831

12.044.079

H ETAIPIA
31.12.2008
16.199.849

16.199.849

H ETAIPIA
31.12.2008
479.804

17.596.514

18.076.318

H ETAIPIA
31.12.2008
6.093.796

6.093.796

H ETAIPIA
31.12.2008
11.555.972
182.355

241.814.149

H ETAIPIA

31.12.2007
60.075
17.604

77.679

H ETAIPIA
31.12.2007
3.173.911
291.970
28.041

3.493.922

H ETAIPIA
31.12.2007
7.000.807

7.000.807

H ETAIPIA
31.12.2007
28.739

24.885

53.624

H ETAIPIA
31.12.2007
29.090

311.314

340.404

H ETAIPIA

31.12.2007
3.691.357
153.016

3.844.373
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Mapox€g npog Bacika J10IKNTIKA MEAN

O1 napoxéc npog Tn Aloiknon oe eninedo OpiAou kal ETaipeiac avaAlovTal wg akohoudwg:

H ETAIPIA

KATHIOPIA NEPIFPA®H 2008 2007
MIZE0I 583.343 586.467
KOSTOS KOIN ASGAAISHS 28.263 27.829
Az BONUS 136.353 111.615
AOIMES. AMOZHMIQSELS 0 0
AIKAIQMATA SYMMETOXIKQN TITAQN 85.647 0
MIZE0I 817.420 914.252
ATEYOYNTIKA | KOZTOZ KOIN ASOANISHS 60.758 104.800
STEAEXH BONUS 32.000 5.331
AOIMES. AMOZHMIQSELS 24.922 1.589
AIKAIQMATA SYMMETOXIKON TITAQN 488.402 0
SYNOAA 2.257.108 1.751.882

Aev €xouv XopnynOei davela oe péAn Tou A.Z. 1) o Aoind dleuBuvTIKG OTeAEXn Tou Opidou (Kal TIG
OIKOYEVEIEC TOUC).

7.30 ZuvaAAayég pe ‘'OpiAo Marfin Popular Bank

ETAIPIA
31.12.2008

MaénTiko
Advela avaAneBvta -
TpanelikéC unepavaiieI -
Noyapiaopog Factoring -
XpNHATOdOTIKEG MICBWOEIC -
AoIngG YNOXpEWOEIG
'Ecoda
'Ecoda and evoikia 84.257
MOoTWTIKOI TOKOI 10.075.513
'E€0da
Tokol kal Aoina £€oda xpnu/ong 144.922
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7.31 AvVapopP®OEeIG KOVOUAIWV and Tov KATAMEPIOHO TOU KOOTOUG TnG ayopdg Tou Opilou
MHTEPA A.E.

Katd tn didpkeia Tou y' TpIUnvou Tng Xpnong 2008, oAokAnpwOnke n eKTiUNon Tng €uloyng afiag Twv
MNEPIOUCIAK®Y OTOIXEIWV, TwV avayvwpIlOPeEVWwY AUAWVY OTOIXEIWV Kal TWV UNOXPEWOEWV MOU avaAneenkav
ano6 Tov ‘Ouiho MHTEPA A.E., katd Tn d1apkeia Tou Yy’ TpIYAvou Tng xprnong 2007. Me Baon Tig a&iec nou
NpoékuWav ano Tnv €KTiPnon, npayuaTonoindnke o KATAPEPIOMOC TOU KOOTOUG ayopdg oTa avrioToixa
kovOUAId Kal n avaloyn Meiwon TNG apxika avayvwpildpevng unepa&iac. Katd ouvéneia, n Karaoraon
AnoTteheopdtwv kal o Iooloyiopog Tou Opidou yia Tn xpnon 31/12/2007 kaBw¢ kal yia TIC nePIodoug
31/3/2008 ka1 30/6/2008 avanpooapuoaTnkav wG akoAoudwg:

Karaoraon AnoteAeoparov 30/6/2008

31/3/2008 31/12/2007

MNwAACEIg

KooTog nwAnBévtwv

MIKTO KEPSOG

Aoind Aeitoupyika £é0oda

'EE0da Bioiknong

'EE0da B1aBeong

Aoina Aerroupyika €oda

Képdn ekpeTaAAeuong

XpNHaTOOIKOVORIKA £000a

XpnHaTooikovopika £§oda

AoING XpnHaTooIKOVOMIKA anoTeAéopara

KépSog and anoktnan Taipiov

Képdn/ ({nuieg) and ouyyeveig

KaBapa képdn/( gnpisg) nepidodou npo Ppopwv
DOPOG E100BAATOG

KaB@apa képdn/ (¢npieg) nepiodou HeTa POpWV

Karavepopeva og:
MeTOX0UG TNG HNTPIKIAG
METOXO0UG pElowNn®iag

Képdn/ (gnpieg) ava peToxr Nou avaAoyouv oToug
HETOXOUG TNG UNTPIKNAG YIa TN nePiodo
Baoika/ peiwpéva

AnoTeAéopata Mpo POpwv XpnpaTodoTIKGV Kal
ENEVOUTIKOV ANOTEAEOHATWV Kal ANOOBECEWY
AnoTeAéopata Mpo POpwv XpnpaTodoTIKGV Kal
ENEVOUTIKWY AMOTEAEGHATOV

Képdn pera and ®opoug

SnUeIWvETal, OTI Ol NMPOCAPHOYEC MOU €XOUV €MNPeacel To anoTéAeopa Tou Opidou agopolv a) oTIg
anooBEcelc nou unoloyioTnkav yia Ta avayvwpildyeva AuAa oToIXEid Kal yld TAd avanpooapHoouEva
evowpaTta aToixeia kai B) oTov unoAoylopo TnG avaBarAopevng GopoAoyiag.
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Igoloyiopog 30.6.2008 31.3.2008 31.12.2007
NEPIOYZIAKA ZTOIXEIA
Mn A Uvta a XEil

Evomuara Nayia

EnevdUoeIg o€ akivnta

Ynepatia

AUAa nepiouaiakd oToixeia

AiaBEoIpa Npog NMANCT XPNHATOOIKOVOUIKA OTOIXEIQ
EnevdUoEIG O GUYYEVEIG ETalpieg

EnevdUoeI 0€ BuYaTpIKEG ETAIPIEG

AvaBaMOpEVOC POPOG EI00BNKATOG

AoInég akponpOBECLES aNaITAOEIC

AnoBépara
MeAaTeg kar AN anaimoeig
Tapeiaka AiaBeoipa kar 100d0vaya

ZUVOAO NEPIOUCIAK®V OTOIXEIWV

IAIA KEQAAAIA

"I81a aA 0 OTOUG HETOXOUG TG
HNTPIKIG

MeTOXIKO KEPAAAIO

Aoind anoBepatika

ANoBEPATIKA PETATPONNG IG0AOYIHOU

Képdn ig véo

Z0voAo 13iwv kE@aAainv

AikaibpaTa pelowneiac

ZUvoAo 15iwV KEPaAainv

YMNOXPEQZEIZ

MakponpoBECHES UNOXPENTEIG

Adveia

AvaBaMOpEVOC POPOG EICOBALATOC

TpOBAEWEIG Yia NApOXEG OTOUG EpYalOpEVOUG HETA TNV
£E0d0 and Tnv unnpeaia

MpoBAEWEIG yia UNoXPeRTEIG kal £E0da

\oINéG PaKpONPOBETHES UMOXPEWTEIG

BpaxunpOBECHEG UNOXPEDTEIG
MpopunBeUTEC Kal AOINEG UNOXPEDTEIC
TpeEXwV POPOG €1008NPATOG
MpoBAEWEIG yia UNoXPeRTEIG kal £E0da
Adveia

Z0VOAO UNOXPEDOEWV

Ta nood Twv avanpooapuoy®yv nou nposkuwav and Tn diadikacia KaTavoung Tou KOOTOUC ayopdc Tou
opihou MHTEPA A.E., kaBw¢ kai n avTigToixn €nidpacn otnv apxika avayvwpiodeioa unepa&ia Tou opilou
YTEIA A.E. avaAUovTal wg €Enc:

Ynepa&ia nou €ixe avayvwpioTei yia Tov ‘Opido MHTEPA £wg

Z0voho Idiov Adiwv kal Ynoxpea

31.12.2007 267.813.327

AvanpooappoyEg anod Tn diadikacia KaTavoung Tou -138.186.406 2.416.406 135.770.000

KOOTOUC avopdc o

YnoAoyiopog avaBaMOpeVNG (POPOAOYIKNG UNOXPEWTEIG 34.546.602 34.546.602

OTIC avVanpooapUOVES

Avahoyia dIKaiwpaTwV peloywngiag oTIG avanpooapUoyEg 21.569.431 21.569.431
Z0voAa 185.742.954 2.416.406 135.770.000 34.546.602 21.569.431
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8. Zkonoi kai NOAITIKEG J1axXeipiong KIVOUVeV

O 'OpINog eival ekTeBeIpévoc oe noANanAoUG XpnNHATOOIKOVOUIKOUG KIVEUVOUC ONwE O KivOUVOC TNG ayopdg
(O1aKUPAVOEIC TwV EMITOKIWY, O TIEC TNG ayopdc KTA), 0 NIOTWTIKOC KivOUVOG, 0 KivOUVOC pEUCTOTNTAG Kal
0 ouvaAAaypaTikog kivduvog. To npoypaupa diaxeipiong KivdUvwv Tou OpiAou oTOXeUEl OTOV MEPIOPICHO
TNC apvnTIKNG €nidpaong OTAd XPNUATOOIKOVOUIKG anoTEAEOPATA NOU NPOKUMTOUV and Tnv aduvapia
NPOBAEYNC TWV XPNHATOOIKOVOUIKGWV ayopwv Kal Tn dlakuhavon oTIC PETABANTEC Tou KOOTOUG Kal TwV
NWANCEWV.

H noAiTikr| diaxgipiong Kivduvwv epappdletal and Tnv Oikovopikn AiciBuvon Tou Opihou.

H diadikacia nou akoAouBsiTal ival N NapakaTw:

e AfioAOynon Twv KIvOUVWV nou oxeTidovTal P TIC dpaaTnpIOTNTEG Kal TIC AEITOUpYiEC TOU oiAou,

e 3xedIAOWOC TNG HeBodoAoyiIag kal eNIAOYR TwV KATAANAWY XpNHATOOIKOVOUIK®OV NPOoidvVT®WY yia TNV
MEIWON TWV KIVOUVWV Kal

e ExTéAeon/epappoyn, oUppwva pe Tn diadikaoia nou £xel eykpiBei anod Tn dioiknon, Tng diadikaaoiag
dlaxeipiong KIvOUvVV.

Ta XpnUAToOIKOVOUIKG WECA Tou Opihou anoTeAoUvTal KupiwG and KaTabeoelC oe TpAneleg, €UNOPIKOUC
XPEWOTEC KAl NIOTWTEC KAl UNOXPEWOEIC ano davela.

8.1 AvaAuon euaiodnoiag Kivbuvou eniTokiou

H noAimikry Tou Opihou €ival va ghayioTonoinoel TNV €kBe0n TOU OTO KiVOUVO TAMEIQK®Y POWV EMITOKIOU
00OV aQopd Tn HakponpdBeoun xpnuatodotnon. O BpaxunpOBecueC XpnUATOdOTNOEIC €ival WE
Kupaivopevo emitokio. Tnv 31n AeskepBpiou 2008, o ‘'OpIAOG €ival eKTEBEINEVOG OTIC HETABOAEC TNC ayopdc
TOU €MITOKiOU 00OV apopd Tov Tpanedkd davelopd, 0 OMoiog UMOKEIVTAl O JETABANTO NOCOOTO ENITOKIOU.
O napakdTtw nivakag napoucialel TV €uaigbnoia Tou anoTEAEOPATOG TNG XPAONG Kabwg Kal Twv 18iwv
Kepahaiwv o€ pIa Aoyikr] HETABOAR TOu EMITOKIOU TN TAEEWC Tou +1% 1 —1% (2007: +/-1%).

Mood ot € Evonoinpéva oToixeia ETaIpika oToIXeia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
1% -1% 1% -1% 1% -1% 1% -1%
AnoTeéAeopa xpnong (2.988.876) 2.988.876 (795.004) 795.004 (1.841.030) 1.841.030 (495.004) 495.004
KaBapr) ©¢on (2.988.876) 2.988.876 (795.004) 795.004 (1.841.030) 1.841.030 (495.004) 495.004

SNUEIWVETAl, OTI OTOV UMOAOYIOHO TWV aVWTEPW €MIOPACEWY, CUUNEPIAGMPBAVETAI TO HETATPEWIUO
opoAoylakd daveio nou ixe ekdwael n Etaipeia kata To €1o¢ 2008, (noooU Tnv 31.12.2008 € 302.953 XIA.),
TO onoio anonAnpPwWBNKe oTnV NPWTN £TNOIA ENETEIO TNG £KOOOTG Tou kata Tnv 10.1.2009. AvT' auToU éxel
AngOdei BpaxunpdBeopo daveio a&iac € 220.000 XIA.

8.2 AvaAuon nioTwTIKOU KIVOUVOU

H ékBeon Tou Opilou ooV agopd Tov MICTWTIKO KiVOUVO MEPIOPICETAI OTA XPNHATOOIKOVOUIKA MEPIOUTIaKd
oTolxeia Ta onoia Tnv nuepounvia Tou IooAoyiopoU avaiUovTal we £ENG:
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Mood ot € Evonoinpéva oToIxeia ETaipika oTolxeia
31.12.2008 31.12.2007 31.12,2008 31.12.2007
Karnyopieg xpnuarooiKoVoLIKWY OTOIXEIWY

AlaBEaIya Npog NWANCN XPNHATOOIKOVOUIKG OTOIXEIa 664.241 341.739 11.739 11.739
Tapiaka d1a8£aiua kal Tapiaka iIcoduvaya 199.576.107 8.870.650  189.807.965 3.924.669
EMNopIKEG Kal AOINEG aNAITROEIG 89.362.194  46.065.853 42.933.193  29.735.013
ZUvolo 289.602.542 55.278.242 232.752.897 33.671.420

SnueiwveTal 0TI KaTa Tnv 31.12.2008, upioTavral dEOUEUPEVEC KATABETEIG YeTpnTV TNG ETaipeiag nogou
€ 66,9¢K., NPOG EEA0PANICN MIOTWTIKMV JIEUKOAUVOEWVY BuyaTpikwv eTalpeinV Tou Oilou.

O 'OpIhoG eAéyxel DIAPKMG TIGC ANAITACEIC TOU, E€iTE XWPIOTA €iTE KATA opada kal EVOWHATWVEL TIG
NANPOMOPIEC AUTEC OTIG dIadIKACIEG TOU NIOTWTIKOU gAgéyxou. O1 anaitioelic Tou OpiAou npogpyovTal ano
I0IwTEG neAdTeC anod Ao@aAioTika Tapeia, Ao@alioTikolc Opyaviopouc kai AoQaMoTIKEG ETaipeieg. Ol
anaimioeic and Ta Ao@alioTika Tapeia kal TIC AopalioTIKEG ETaipeiec €xouv ehaxioTo Babud kivouvou
anwAeinv. O MBavog NICTWTIKOC KIVOUVOC OXETIETAI KUPIWG PE TOUG ISIWTEC NEAATEC XWPIC KAMola aopaieia
I ME TOUG ao(aNOUEVOUC agBeveic yia To €ni NAEov Nood nou dev kKAAUNTETAl and TNV acpAAeid TOUC.

H dioiknon Tou Opihou Bewpei OTI OAG Ta AVWTEPW XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId Ta onoia dev
£XOUV AMOMEINBEI OE MPONYOUMEVEC NUEPOMNVIEC OUVTAENG TWV OIKOVOMIKWY KATAOTACEWV €ival UPnAng
NIOTWTIKAG NOIOTNTAC, CUUNEPIAAUBAVOUEVWY Kal TWV OQEINOPEVWV. Kavéva and Ta XpnuaToolKOVOUIKA
MNePIOUCIAKA aTolxeia Tou OpiAou dev €xel aopalioTel e uNoBNkn f AAAN pop@n NICTWTIKNAG aoPAaliong.

a TIC EYNOPIKEC Kal AOINEC analTAoEIC, 0 'OMIAOC dev €KTIBETAI OE ONUAVTIKOUC MIGTWTIKOUC KIvduvouc. O
NIOTWTIKOG  KivOUVOG  yId  anaitTriosiC  PEUCTOMOINCIMEC  kaBwe Kkal  yid dMa  Bpaxunpobsoua
XPNHATOOIKOVOUIKA aToIXEia BewpeiTal aueAnTEOCG.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®WY anaitioswy yia Tov ‘Opiho kai Tnv ETaipeia katd tnv 31.12.2008,
avaAueTal g eEng:

EvnAikioon Epnopikev Anaitioswv 0 OMIAOZ
(Mood o€ €) AnEINPOOECHEG KAl [N ANOMEIWHEVEG Mn An&inp60sopseg
0-3 pfjveg  3-6 prjveg  6-12 pijveg  >1 £T0G  KaI Ui} GNOUEIWHEVEG Zuvolo
2008 2.510.018 1.715.360 834.970 2.875.260 81.426.586 89.362.194
2007 1.395.618 1.177.715 875.745 3.600.445 39.016.329 46.065.853
H ETAIPIA
AnEINpOBECHEG KAl PN AMOMEIWHEVEG Mn An&inp606eopeg
0-3 pvec  3-6 pveg  6-12 piveg  >1 £T0C KAl PN AMOMPEIWHEVEG ZUvoAo
2008 310.949 496.430 433.863 2.465.884 39.226.067 42.933.193
2007 392.221 294.490 267.612 3.098.992 25.681.699 29.735.013

8.3 AvaAuon KivdUvou peucTOTNTAG

O 'Opihoc YTEIA diaxelpileTal TIC avAyKEC PEUCTOTNTAG HE MPOCEKTIKI NApakoAoUBnon TwV XPEWV TwV
MaKPOMPOBECUWY  XPNUATOOIKOVOUIKOV — UMOXPEWMOEWY, KABWC €nionc kal Twv MNANPWUWOV  Nou
npayparonoiouvTalr kabnuepiva. OI avaykeg peucTOTNTAG napakoAouBolUvtal ot OIAPOPEC XPOVIKEC
nepiddouc, os kabnuepiviy kal €pdopadiaia Baon kabwg kal o pia KuAiopevn nepiodo 30 nuepwv. Ol
MaKpOonpOBETUEC aVAYKEC PEUOTOTNTAG YIA TOUG EMNOMEVOUC 6 WNVEC Kal TO €NOUEVO £TOC npoadiopifovTal
pnviaia.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®OV UNOXPEWTEWY TNV 31 AskepBpiou 2008 yia Tov ‘OpIAo avaAUeTal wg
€EnG:
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Mood oc € Evonoinpéva oTtoixeia ETaipika oToixeia
BpaxunpoBsopeg Makponp6Bsopeg Bpaxunpo0eopeg MakponpoBeopeg

EVTOG 6 UNV@®V 6 £0G 12 pfveg 1 £wG5 €t apyotepaand 5 &rn EVTOG6 pnvav 6 éwg 12 piveg 1 £wG 5 éTn apyoTepa and 5 £Tn
Tpaneikog Aaveiopog 320.221.845 10.427.771 29.857.770 990.377 316.015.300 - - -
YNOXPEQOEIG  XpNaTOBOTIKGY 742.410 731549 3.285.905
HI0BWOoEWV
EHNOPIKEG YNOXPEWTEIG 43.737.535 = = 15.000.890 -
\OINEG UNOXPEWTEIG 46.842.338 758.320 500.000 39.905.392 41.800 -
ZUvoAo 411.544.128 11.159.320 33.901.994 1.490.377 370.921.582 0 41.800 0

SnUeIwveTal OTI, OTA ETAIPIKA KAl EVOMOINKEVA OTOIXEIQ CUMNEPIAAUPBAVETAI KAl TO PHETATPEWIHO OHOAOYIaKO
davelo nou eixe ekdwoel n ETaipeia katd 1o £€rog 2008, (noooU Tnv 31.12.2008 € 302.953 xIA.), To onoio
anonAnpwBnke oTnv MNpwTN £TACIA €néTel0 TNG £kdoong Tou oTic 10.1.2009. AvT' autoU €xel AngOei
BpaxunpoBeopo davelio agiag €220.000 xIA.

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWY UMNOXPEWCEWY Yid TNV 31n Ackepppiou 2007 cixe w¢ €Enc:

31.12.2007

MNood oc € Evonoinpéva oToixeia ETaipika oToixeia
BpaxunpoBeopeg Makponpo8sopeg Bpaxunpo8sopeg Makponp60sopeg

EVTOG 6 UNVOV 6 éwg12 piveg 1éwg5éErn  apyotepaand 5 Ern | EVTOG6 pnvev 6 £wg 12 piiveq 1 £wg5£€Tn  apyoTepa and 5 éTn
Tpanedikog Aaveiopog 63.733.550 = 19.000.000 = 55.252.172 - - -
YROXPEROEIG  XpNHATOBOTIKGY 499.131 448231  3.233.845 63.363 12.463
UIoBWoEWV
EHNOPIKEG YNOXPEWOEIG 25.796.228 = = 22.399.337
NOINEG UNOXPEWTEIG 12.361.091 2.466.385 6.223.916 5.813.946 - -
Zuvolo 102.390.000 2.914.616 28.457.761 83.528.818 12.463 0

O1 avwTEPW CUMPBATIKEC NUEPOMNViEC ANENC avTIKAaToNTPI(OUV TIG MIKTEC TAUEIOKEC POEC, Ol OMOIEC EVOEXETAI
va dlapEPouv and TIC AOYIOTIKEG a&iEC TWV UMNOXPEWCEWY KATA TNV NUEPOUNVIA Tou IcoAoyiguoU.

8.4 AvaAuon cuvaAAaypaTikoU Kividuvou

O 'Opidoc OpacTnpionoleital o Xwpec Tnc NoTioavaToAikng Eupwnng kal eival eKkTeBeIYEVOC OF
ouvalAaypaTiko Kivduvo. AUTOC o KivOUvoC MpogpxeTal and enevducoelc Tou Opilou Ot €TalpeieC Tou
€EWTEPIKOU KABWC Kal anod dAaveIakEG UNOXPEWOEIC BUYATPIKNC ETAIpEiac o ABETIKO PppAyKo.

>Tov NapakdaTw nivaka napouaialetail n €kBeon Tou Opilou o EEva vouiopaTta kata Tnv 31.12.2008.

2008
OvopaoTIKa nooa CHF TRY LEK RON
XPNUATOOIKOVOUIKA
MEPIOUCIaKA oTolxeia 39.385.349  15.226.082 201.022
XPNHATOOIKOVOUIKEG
UMNOXPEWTEIC (23.082.959)  (2.312.063) (111.587)
Bpayxuxpovia €k0son 0 16.302.390 12.914.019 89.435
XpNHATOOIKOVOUIKA
MEPIOUTIAKA OTOIXEIa 7.460.156  16.674.740 557.847
XPNHATOOIKOVOUIKEG
UNOXPEWTEIC (3.590.029) (1.217.055) (211.376)
Makpoxpovia €k0son (3.590.029) 6.243.101 16.674.740 346.471

O napakdTtw nivakag napoucialel Tnv €uaiobnoia Tou anoTeEAEOPATOG TNG XPAoNG Kabwg kal Twv 18iwv
Kepahaiwv o€ YeTABOAEC ouvalAaypaTog Baoel Tou PETOU Opou TNG dlIakUPavonG ToU EKACTOTE VOUIoNATOG

KaTa Ta duo TeheuTaia £mn.
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Evonoinpéva oToixeia

2008
+10% +9% +1% +13%
CHF TRY LEK RON
AnoTeAéouaTa Xprnong (342.455) (2.029.094) (295.888) (56.668)
Td1a kepaAaia (342.455) (2.029.094) (295.888) (56.668)

S€ nepINTWON anoduvapwonG ToU EUPW EVAVTI TWV AVWTEPW EEVWV VOUIOUATWY Ba npokuwel n idia, alAa
avTiBeTn enidpacn oTa idia KePAAaIa Kal Ta anoTeAEoUaATa.

8.5 MoAiTikéG kal diadikacieg diaxeipiong kegpaAaiou

O 'Opiloc opilel To MOOO TOU KeaAaiou O OXEOn WE TNV OUVOMNKN KepaAaiakr didpBpwon, n.x. idia
KepAAala Kal XpnHaTooIKOVOUIKEG unoXpewaoelc. O 'OpINog diaxelpileTal TNV KepaAaiakr) didpBpwaon Kal KAvel
TIC NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOMIKI KATAOTAGN KAl Ta XAPAKTNPIOTIKG TV KIVOUVWDV TV
UNapyxovTwv MePIOUCIaK@V oToIxeiwv alalouv. Me oTOXo Tn dlathipnon f TNV Npooapyoyr TNng
Kealaiakng diapBpwong, o OMIAOG UMOopEl va MPocapHOsEl TO MOCO TWV MANPWTEWV HPEPICUATWY, Va
EMOTPEWPEI KEPAAAIO OTOUC METOXOUC, Va EKOWOEI PETOXIKO KEPAAAIO I va NMOUANCEI NEPIOUCIAKA OTOIXEIa
YO va YEINOEl To davelopo.

O 'Ouihoc napakoAouBsi To kepdahaio aTn PAcn Tou NoooU TwV IBiwV KEPaAdiwv NAEov Ta OAVEIQ PEIWPEVNG
€€aopaliong, peiov Ta Tagiaka diaBéoipya Kal Ta TAUEIOKA 100dUvapa Onwe autd aneikovi{ovralr oTov
IooAoyiopo. To kepahaio yia Ti¢ Xproeig 2008 kar 2007 avaAUeTal wc €&nc:

Mood o€ € Evonoinpéva oToixeia ETaipika oToixeia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
>Uvoho Idiwv Kepahaiwv 340.140.765 331.616.742 324.316.483 329.791.544
MA€ov: Advela peiwpevng eEaoaNiong 767.125 - - -
Meiov: Tapeiaka SiaBeoiua ka Tapeiaka 199.576.107 8.870.649  189.807.965 3.924.669
iooduvaua
KegpaAaio 141.331.783 322.746.093 134.508.518 325.866.875
>Uvolo Idiwv Kepalainv 340.140.765 331.616.742 324.316.483 329.791.544
MAgov: Adveia 361.913.955 86.914.757 312.953.140 55.327.998
ZUvoAo KepaAainv 702.054.719 418.531.499 637.269.623 385.119.542
Kepahaio npog ZUvoho Kepahaiwv 1:5,0 1:1.3 1:4,8 1:1,2

Kivduvol nou oxeTidovTal He TiG EMIXEIpnUATIKEG ApaoTnpioTnTEG TNG ETaIpiag

i. EEaprnon and cupBaceIG HE AOPAAIOTIKEG ETAIPEIEG

H ETaipia unéypaye oTig 17/05/2007 oupBaon pe Tn Mednet EANGG A.E., n onoia w¢ eTaipeia aopaNioTIKAG
npakTopeuonG diaxelpieTal AO@AMOTIKG MNPOYPAUHATA  VOOOKOMEIGKNCG KAAUWNG HEPIKWV €K  TWV
MEYAAUTEPWV aOPANIOTIKOV £TaIpEIV oTnv EAAGda. H oupgwvia eivar 3eTic. H unoypa®ry autng Tng
oUPQWVIac PEIvVel o€ Jeyalo Babuo Tnv €kBeon Tng ETaipiag oTov avTioTorxo Kivouvo.

ii. Ao@aAioTiki KaAuyn MepIouciak®V ZTOIXEIMV
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To YTEIA A.E. £xe1 ouvayel acpaNigTrpia cupBoAaia yia Tov naylo eE0NAICHO TOU Kal TIG EYKATACTACEIC TOU
Me Tov AopaAioTiko Opyaviopd «ALLIANZ Avavupocg ETaipia Mevikov AGQaNiogwv» e TIC NAPAKATw

nuepopnviec AnEnc : Mupog 31/12/2008 pe ouvacpahiotny Tnv EBvikA AogalioTikn A.E.IA., Opadiko
MpoownikoU 31/12/2008, AcTikng Eubuvng 31/3/2008 kai autokiviTwy I.X. 30/6/2008. ZnueiwveTal OTI TV
31.12.2008 n avandcBeotn aia Twv KTIpiwv, uNXavnudtwv Kai eninhwv Tng ETaipiac avepxoTav oc € 76,5
XIA. Kata ouvéneia To NooooTo TNG aoPaMOTIKAG KAAUWNC TNG avanooBeaTng agiac pe Baon Ta oToixsia TnG
31.12.2008 avépyetal o 96% nepinou, YEYOVOG MOU PMOPEl va EVEXEI apvNTIKEC EMNINTWOEIG Yia Thv ETaipia
Ot NEPINTWON OAIKNG KATAOTPOPNAC TWV KTIPIAKWV €EYKATAOTACEWV KAl TwV PnXavnuatwv. QoToco n
dloiknan Tng ETaipiag Bewpei TNV ev Adyw niBavoTnTa OMKNG KATAOTPOPHC OAWV TWV EYKATAOTACEWY TOU
YIEIA A.E. eAaxioTn v enionuaiveral 0TI Npoxwpd CUVEXWG GTNV aoPalIoTIKR KAAUWN OAWV TWV VEWV TNG
nayiwv.

Kivduvol nou oxetifovTal pe Tov KAGdo orov onoio dpaocTnpionoisital n ETaipia
i. ZuvOnkec Tou KAGdou Tng Yyeiag

To YTEIA A.E. dpacTnpIonoIEiTal oTo XWPO TNG EANVIKAC NpwToRAabuiag kal deutepoBaduiag nepibaiyng
NPoQEPOVTAC OAOKANPWHEVEG UNNPeaiec uyeiac. O kKAAdOG TWV IDIWTIKWV UNNPECIQV Uyeiac oTnv EAAAda
napouocialel 1VIaITEPOTNTEC O OMoieC NPoEPYovTal and Tnv Kupiapxikn B€on nou kateixe napadooiakd o
ONMOCIOC TOPEAG OTNV NAPOXN UNnPeoiwV uyeiac. H aduvapia woTooo Tou dnudciou Topéa va kaAuyel Thv
ouveEXWG au&avopevn {NTnon ahAa kal va NpooQEPEl MOIOTIKEG UNNPECIEG UYEIag odfynoe OTnV GNUAVTIKN
avanTugn Twv IBIWTIKWV KAIVIKOV. Me To puBud avanTuéng Tou kKAGdou va ekTipartal 6Tl 6a diagopPwBei To
2008 oTo 16% kabioTaTal oaPec OTI 0 KAAdOC TNG IDIWTIKNAG Uyeiag oTtnv EAAadIKO Xwpo napoucialel pia
101aiTepn OUVAMIKN KAl NPOONTIKI] TNV onoia KaAouvTal va avranokpiBouv ol ETAIPEIEG NOU CUUHETEXOUV O
auTtov. Ta anoteAéopaTa kal n nopeia Tou YIEIA A.E. ennpealovTal aueoa and Tn dpacTnpionoinon TNng
ETaipiag, €vavTi TnNG ouvexouc avanTuéng oTov KAado TG UYEIag Kal Tnv aglonoinan Twv duvaToTATWV TG
yla nNepaITepw avanTuén.

ii. Kivduvog ano Tov AvTaywvioHo

Ta TeAeuTaia Xpovia o IBIWTIKOC TOPEAG TNG uyeiag napouciadel pia ouvexn avanTugn Pe TIG 18 peyaAuTepeC
ETAIPEIEC TOU KAGOOU VA OUYKEVTPWVOUV TO 77,5% TWV OUVOANK®V KEPOWV AUTOU YEYOVOC NMou avadelkvUEl
TOV £VTOVO avTaywvioPo PETAEU TwV PMEYAAUTEPWY ETAIPEIOV TOU kKAGdoU. O avTaywviopoG auTog OTPEPETAI
avanopEUKTA OTOV EUNAOUTIONO TWV MAPEXOMEVWY UNNPECIOV KAl OTNV TaxuTnTa avtanokpiong npog Tov
aoBevr), JE ENEKTACN TWV UPIOTAPEVWOV EYKATAOTACEWY YIA OTEYAON VEWV TUNHATWV. XapakTnpioTikO ival
GMWOTE OTI apKETEC IDINTIKEG KAIVIKEC MepIAAPBAvVOUV and TUAMATA HAIEUTIKAG KAIVIKAG, HEXP! Kal
OlayvwOoTIKA KEVTPA £TOI WOTE va KaAUMTouv €va eupUTepo (Acpa unnpeoiwv. 'Eva akdpa nedio
avTaywviogoU nou napdaTtnpeital otov kKAAdo Tng IDIWTIKNG UYEIac €ival n ENEKTACN TWV CUVEPYACIWV TWV
IDINTIKOV PJOvadwv e aoPaAIoTIKEG €TaIpEieC Kal n ouvawn oupBacewv Ye aopalioTika Tayeia, yia Tnv
KAAuyn voonAiwv peyaAuTepou eUpouc acBevwv. To YITEIA A.E. kaTéxel onuepa Hia onuavrikr 8€on oTov
EMNVIKO KAGDO TNC IDIWTIKNG UYEIQG Kal JE TNV CUVEXN BEATIWON TWV UNNPECIOV TOU OTOXeUEl OXI HOVO va
dlatnpriosl TNV 6£0n auTr aAa va anoTeAEDEl TOV NMPWTONOPO TOU KAGd0U NPOCpEPOVTAC VEEC UMNPETIEG.
QoTo00, 0t nepinTwaon nou n Etaipia diakowel Tnv avanTtu&lakr) TNG Kal €NeVOUTIKN TNCG MOMNITIKA Kal Ogv
avanTUEel VEEC OUVEPYATIEG, N AVTAYWVIOTIKA TNG B€an €ival eVOEXOUEVWG va ENNPEACTEI oNUAvTIKA.

iii. Taon ocucowpeguong Tou KAASOU TNG UYEiag

MpoopATWG NApaTnPEiTal Pia TAon CUOCWMPEUCNG OToV €ANVIKO KAGdo Tnc IBIWTIKAG Uyesiac n ornoia
XapakTnpileTal ano eEayopec HIKPOTEPWY NEPIPEPEIAKMV KAIVIKDV Kal idpuan ano Peydia I0IwTIKG KEVTPA,
KAIVIKQOV Kal JlayVwOTIKWV KEVTPWV Of €NAPXIAKEG MOAEIC. H TAon autrhy Onwg €ival (PUOIKO EVTEIVEI ToV
avTaywviopd kabwg IDINTIKEG KAIVIKEG Nou Ogv avanTUooovTal Kal dev QUEAVOUV Ta HEYEBN TOUG EVOEXETAI
VA anoTEAE0OUV OTOXO TWV AVTAYWVIOTWV TOUC OTNV MPoondbeld TouG va HOVONWANOouv Tnv ayopd
IDINTIKAC UYEIAG.
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iv. Kivouvog Texvoloyik®mv EEeAiEswv

H paydaia avanTtu€n Tng TexvoAoyiag kal n dianioTwon TNG avaykng yia ouvexn avadiopyavwon ackouv
KaBopIoTIKr| €nidpacn OTIG UNNPECIEG Uyeiag. O1 eKAOTOTE IDIWTIKEG KAIVIKEC MpoXwpouv ot noAuddnava
€NevOUTIKA MpoypAuuaTa HE OTOXO TNV AVAVEWON Kal TNV dnokTnon oUyXpovou IaTPOTEXVOAOYIKOU
€€onNioyoU WOTE va NPOoPEPOUV VEEC Kal KAAUTEPEC unnpeaiec. To YIEIA A.E. avavewvel Tov TEXVOAOYIKO
Tou €EONAIONO O€ TAKTA XPOVIKA JIA0THUATA Kal auTn Tn oTIydn Asimoupyei: a) To povadikd Gamma Knife
oTnv EA\Gda (éva €EIDIKEUPEVO UNXAvNHa aKTIVOXEIPOUPYIKNC OYKWY Tou gyKEpAAou), B) To Yovadiko aTnv
EMGda pnxavnua pounoTikng Xelpoupyikng DA VINCI S y) To PeyaAUTEPO THNAMWA AKTIVOBEPANEUTIKNG
Oykoloyiag pe Tpeig ypaupikoUg emitaxuvTeg d) To npwTo PET / CT nou AsitoUpynoe otnv EAAGBa, €) véo
AZovikd Topoypago 128 Topwv aT) Wnelakodc ayyeioypdgog ¢) SUotnua veuponAonynong Navigator kai n)
Alolooayeiog unépnyoc. >Toxoc Tou YFEIA A.E. €ival n OUVeXNc €névduan OTIC NAEOV OUYXPOVEG
ITPOTEXVOAOYIKEC €EENIEEIC Kal N OUVEXNG €KNAIDEUON TOU NPoownikoU TOU, WOTE va &ival EVANEPO HE TIG
ekaoToTe dieBveig eEeNiEeic Tou KAGdou TNG uyeiac.
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9. F'eyovoTa HETA TRV NUEPOUNVia Tou IcoAoyIGHOU

1) Tov Iavoudpio Tou 2009 n eTaipeia AayBavovTag unown TIC ENIKPATOUOEC OUVONKEC OTIC ayopec TNG N.A.
Eupwnng, npoxwpnos otnv npdwpn oAk anonAnpwun Tou MetaTtpéwipou OpoloyiakoU Aaveiou (sQeENG
«M.0.A») oTnv NpwTN €TH0Ia €NETEl0 TNG €kdoong Tou (10.01.2009), Bacsl Twv Opwv Tou EvnuepwTikoU
AeATiou TnG €kdoong Tou M.O.A. ZTic 13.01.2009, n Etaipeia kaTéBaAe To GUVOAIKO Mogd Kepahaiou, To
ornoio avTioTolxei aTnv NPowpn oAIKA anonAnpwpn Tou M.O.A Kal avépxeTal 0To Nogo Twv Tplakooinv 'EE
EkaToppupiov Askanévre XINadwv Tpiakooiwv Eupw (€ 306.015.300), unoAoyilopevo cUPPWVA HE TOUG
Opoug Tou M.0O.A og 102% eni TnNG TIUNG €kd00NG €kaoTnG odoAoyiac. H npdwpn anonAnpwpn Tou M.0.A.,
anoTeAel pépoC TNG KepaAaiakng avadiapBpwonc Tou AOGKA YFEIA orta nAaioia 1oxuponoinong Kai
Bwpdakiong TnG ke@aAaiakng diapdpwonc Tne ETaipeiac.

2) KaTa mn didpkeia Tou a Tpiunvou e Xprong 2009, n etaipeia MHTEPA A.E., npoxwpnoe os au&non Tou
nooooToU OUMHETOXNG TOU OTIC BuyaTpikéG eTalpeie¢ AHTQ XYMMETOXQN A.E. kai AHTQ A.E., pe
anoté\eopa Tnv al&non Tou NocoaToU TNG CUMMETOXNG Tou and 73,83% ot 88,62% kai anod 32,90% oe
43,99% avTioToixa.

3) 211 14 Iavouapiou Tou £Touc 2009, n ETaipeia ohokAfpwoe Tn diadikadia knoinang Twv 245 Kovov
OVOMACTIKWV JETOXWV NOU €ixav npokUWel ano KAAOWATIKa unoAoina WeTda anod Tnv A.M.K Tng Etaipeiag pe
€l0Qopa &g €idoC Twv MeTOXWV «MHTEPA IAIQTIKH TENIKH, MAIEYTIKH - T[YNAIKOAOIIKH &
MAIAIATPIKH KAINIKH A.E.».

4) z7ic 22 Iavoudpiou Tou €Toug 2009, npayuaTonoindnke n A’ EnavaAnnTikr 'EKTakTn Fevikrn Zuvéeuon
Twv MeToxwv TNnG ETaipiag, n onoia éAaBe, pe nAciownepia 99,99% Twv NAPICTAPEVOV WRPWV €M OAWV TV
BePaTwy, TIC akOAOUBEC anoPAceIC:

a) AUEnon Tou peToxikoU kepahaiou Tng ETaipeiac pe peTpnTa Kal SIKAiwPA MPOTIUNONG TV NAAAI®V
METOXWYV, ME TNV €kdoon 37.689.273 VEWV KOIVWV OVOUACTIKWV WETOXWV OVOUACTIKNAG a&iag €KAaoTng
peToxnc 0,41 upw, ol onoiec Ba diateBouv UNéEP To ApTIo oTnV TIKA Twv 2,20 gup® avda PEToXN, KaBwe Kal
avTioToixn Tpononoinon Tou apBpou 5 Tou KataoTaTikoU Tnc ETaipiac. To ouvoho Twv Kepaldiwv nou Ba
avtAnBoUv ano Tnv auénon Ba avéABel aTo Noaod Twv 82.916.400,60 cupw. OI JETOXO! KATA TNV NUEPOUNvVia
anokonng 6a OdikaloUvtal 3 VEEC WETOXEC yia kaBe 10 nalaléc petoxéc Tng Etaipiac. To ouvolo Twv
avTAnBevTwy Kepahaiwv Ba xpnoigonoinBouv yia va kaAUwouv PEPOC Twv Kepahaiwv Uyoucg 306 ekar.
EUPW, Ta onoia kaTeRANBNOAv aToUG OJOAOYIOUXOUG ENEVOUTEG yIa TNV NPOwpPn anonAnpwpn Tou M.O.A. H
avwTépw A.M.K., anoTelei pépoc TNG ke@aAaiaknc avadiapBpwaong Tou AGKA YFEIA kal 6a BeATIWGE
a100nTa Toug deiKTEC dAVEIaknc ENBApuvang.

B) EEoucdiodoTnon Tou AloiknTikoU XupBouAiou Tng ETtaipiac yia Tn pubuion OAwv Twv BeudTwv nou
agopouv TNV KaTapTion EvnuepwTikoU AeATiou, Tnv Xopriynon adelwv Kal eyKpiocewv ano Tnv Emmponn
KegpaAaiayopdc kal To XpnuaTioTnpio ABnvav, TNV EI0aywyrn TWV VEWV JETOXMV OTO XpnUaTioTrpio ABnvmv
kal kGBe ouvapoUc BEPaToc.

v) 'Eykpion Tng ekhoync wg véou Méhoug Tou A.3. Tng ETaipiac Tou kou Kopvnvou — ANéEIoU Kopvnvou oTn
B€on Tou napaiTnBévrog MéAoug Tou AloiknTikoU SupBouAiou kou MaaxaAn Mnouxwpn, Nou anopaciodnke
ano 1o AloIKNTIKO SUpBoUAIO KaTd Tnv cuvedpiacor] Tou Tng 12.9.2008.

5) To ®eBpoudpio Tou 2009, n dioiknon TnG ETaipeiag ano®acios Tnv npoaywyn Tou Ievikou AIEuBUVTH Tou
«AOKA YTEIA AE» k. A. Pann (A. F. Rapp) og AigubuvTry AvanTtuénc & Opyavwong Tou Opilou YTEIA pe
KUpla appodioTnTa Tn diebvry avanTtuén Tou kAadou AsuTtepoBabuiac Mapoxnc Yyeiag Tou Opidou. Tn B€an
Tou K. A. Pann avahapBavel o npwnv AIoIKNTIKOG AleuBuvTrg Tou «AOKA YTEIA AE» k. A. KapTanavng, evw
oTn 6£0n Tou AloIKNTIKOU AleuBuvTr npodyeTal o AleuBuvTnic YnooTnpiEng AaBevav k. N. Toaudkoc,.
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6) To MdapTio Tou 2009, n €Taipsia au&noe TNV CUPMETOXN TNG and To ugioTapevo 20% oTto 100% Tou
MeToxikoU ke@aAaiou Tng etaipeiag «MAFNHTIKH YFEIA AIATNQSTIKEX AMEIKONIZEIZ A.E.», évavmi

TiyAuarog 1,68 exkat. Eupw.

O [IPOEAPOZ TOY A.Z2.

KQNSTANTINOZ

2ZTAYPOY
AAT A049114

H ANATINHPRTPIA
OIKONOMIKH
AIEYOYNTPIA

ENEONS2PA KENETIOYPH
AAT 3028050

O AIEYOYNQN
2ZYMBOYNOX

OEMIZTOKNHZ

XAPAMHZE
AAT AB340781

O OIKONOMIKOZ
AIEYOYNTHZ OMINOY

TTANTENHZ

AHMOIIOYNOX
AAT AB606210

ONOlMZTHZ

TEQPIIO> NOMIKOZ
AAT 5014543
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E. ZToixeia kai MAnpo@opieg

AIATNQITIKO & OEPANEYTIKO KENTPO AOHNQON «YIElA» A.E.

AP M_AE. 13165/06/B/86MH4
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ZT. '‘EkOegon A1a0song AvTAn0évTmv Kepaliaiowv

YIEIA A.G.K.A. A.E.
ApIOHOG pNTPpOOU AvwvUupwv ETalpeiav : 13165/06/B/86/14
'EkOgon A1G0eong AvTAn0évTmv Kepalaiwv and Tnv £ékdoon Tou MeTaTtpéyigou OpoAoyiakou
Aaveiou
MNa Tnv nepiodo 10.01.2008 éwg 31.12.2008

M'vwoTonolsital oUPeWVa e TNV ano@acn Tou AIOIKNTIKOU SupBouliou Tou XpnuaTioTnpiou ABnvov
33/24.11.2005, onw¢ auTn Tpornonoindnke and Tnv 25/17.07.2008 Tou AioiknTikoU ZupPBouliou Tou
XpnuaTiotnpiou ABnvawv, 0TI and Tnv €kdoorn Tou HETATPEWIHMOU opohoyiakoU daveiou (eQeEng «MOA»)
OIAPKEIQG NEVTE £Tn, ME KATABOAN METPNTWV Kal JIKAiwUA MPOTIMNONG UNEP TWV NAAAIOV WETOXWV, WE
avaloyia 1,0384735202 opoAoyiec ava 1 naAaid Koivr) ovouaoTIK HETOXN, O€ TIKMA JId00nG Kal OVOUAOTIKN
a&ia opohoyiag eupw 4,50 gupw Kal TIUAR METATPONnG 4,50 supw nou €Aape Xwpa cUPPWvVa WYE ThV ano
18/7/2006 pet’ avaoAnc TakTIKNAG MeVIKNAG ZUVEAEUONC TWV PETOXWV TNG ETAIPEIAC, 0 ouVOUAOUO KE TNV
ano 7/2/2007 A’ EnavaAnnTikr ‘EKTakTn Fevikr) ZUVEAEUON TV PETOXWV TNG £TAIPEIAC PaAg kal oUPPwva e
TIC 453/2.11.2007 kai 457/29.11.2007 ano@docelc Tou AloiknTikoU SupBouliou TNnG EmiTponng
Kepalaiayopdg e TIG onoieC eykpiBnkav Ta nNepIEXOPEVA Tou EvnuepwTikoU AeATiou kabwg kai Tou
oupnANpWUAToC Tou EvnuepwTikoU AgATiou, avTAnenkav kabapd kepdaiaia 299.767 xIA. eupw (300.015 xIA.
€UpW peiov £E00a £kdoong 245 XIA. sUpw).

Ano Tnv €kdoon Tou MeTaTpeyipou OpoloyiakoU Aaveiou ekdobnkav 66.670.000 ovouacoTIKEG opoAoyieg
METATPEWIUEG OFE KOIVEC OVOMAOCTIKEC METOXEC Ol onoieC e€lonxbnoav npog dianpaypaTeucn oTo
Xpnuariotrpio ABnvwv oTi¢ 21/1/2008. H mioTonoinon Tng kAaAuwng Tou MOA éyive and To AIOIKNTIKO
2upBoUAIo TNG ETaipeiac oTic 10/1/2008.

S€ OX€on ME TO dNUOCIEUPEVO EvnuepwTikd AgATio dev unnp&e peTaBoAr) ota £0oda anod Tnv £kSoon Tou
MOA.

Ta avtAnBévra kepdhaia, cUPPwva Pe To EvnuepwTIKO AeATio Ba XpnoiKonoloUVTo yia TNV OTPATNYIKN
avanTtuén Tou Opidou Tng EkdOTpIac péoa oTa nAgiola TNG YEVIKOTEPNG €MEVOUTIKAG MOAITIKAC MOU N
EkdOTpIa eTaipeia NpoTiBeTO va akoAouBnaoel, NPokeIuEvou va dpaoTnpionoinBei aTov KAAdo TG IDIMTIKAG
Nnapoxnc UNNPECI®V UYEidc.

To AioiknTikO ZupBoUAIo Tou «AGKA YTEIA AE» oTn ouvedpiaon Tou oTic 02.12.2008, AauBavovrac unoyn
TIG EMNIKPATOUOEG GUVONKEG OTIC ayopéG TNG N.A. Eupwnng opopwva anopaacice n EkdOTpIa va npoxwproel
oTnV nNpowpn OoAIKA €E0QANON Tou kepahaiou Tou MOA oTnv MpWTN £TNOIA €NETEI0 TNG €KOOCNG TOU
(10.01.2009) oTo 102% eni Tng TiunNg 'Ekdoong, Bacel Twv 0pwv Tou EvnuepwTikoU AgATiou TnG £kd0ONG
Tou MOA. >7ic 13.01.2009 n EkdoTpia kaTéBale TO OUVOMKO Mooo Kepalaiou Twv Tpiakociwv 'EE
EkaToppupiov Askanévre XINGdwv Tpiakoainv Eupw (€ 306.015.300), To onoio avTIOTOIXEl TNV NPOowpn
oAIkr| anonAnpwprn Tou MOA unohoyiopevo cUPPWVA PE TOUG Opouc Tou MOA og 102% eni TN TIUNAG
£kdoong £kaoTng opoloyiac.

Ta avtAnBévra kepalaia, oc oxEon UE Ta avapepOPeva OTo EvnuepwTikO AehTio, dIaTEBNKAV PEXPI TNV
31/12/2008, wg akoAouBwG:
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MINAKAZ AIAGEZHE ANTAHOENTON KEQANAION

(Moad o€ YA, eupw) (Mood oe yh.cupw)
Tpomnog Slabéoewg avihnBéviwy kedahaiwv , 3
ZuvoAwko AlateBév Tovohud areéu Ab1aBeto
Thénog Auaé Anbé dakatuv /€ 6 Beheio MNoad nov Kedahato €wg Kat ABidBero Ynéhowro Nood mou Keddhaio Ynéhouto
mood o€ XWA. €] E§ayopaoBeioe Etaupie/Eneviioel 30/06/2008 01/07/2008 £wg Kot
{ xA-€) fayop < Evatpieg/ S | KawaBhinee 30/06/2008 /06/ —— L SK | 31/12/2008
31/12/2008
A) EnevU0ELS OF ETYELPATELS TOU XWPOU TNG UYELag
Enevs , 3 HYGEIA Hospital Tirana Sh.A. 6.659 7.654
vns): uczlq}\ ot z!u)(ewnczlq Tou x’mpou mg Maeutuch Fov/i KA voms oo
rvzmg Ko Aoy un'omnplknckmv Evayvehouse A . 2
p KaBwg Kat SUAERCHDG AL
anomnpwid Saveiwy mou 245,015  [VALLONE Coltd 56.424) 188.501 3.542 55.932) 132,658
1y SYvaral va Genesis Holding A.S. 4527 19.726
Ov yia i p B) EnevSUGELG 0 AOUTEC UTOGTNPIKTIKEC| 76
SpaotnplotnTeg
I) Anor\npwyr daveiwv 42.100 20.000
Encvbiozis opyavikiis avdrun tov = | Enevbuoeis opyavikric avantuéng tou YIEIA A.E. ge:
YIEIA A.E. og: w
s
- enevboeL; avadlapopdwong Ka % - enevboEL; avadlapopdwong Kat
avaBdduLong UBLOTAPEVWY EYKOTAOTATEWY| 8.500 £ |avaBaduiong vdiotapévwy 226 1.777]
KaL XWwpwv voonAeiag. EYKATOOTAOEWY KaL XWPWV VOONAELQS,
- EHEVélVJOElQ VEwy EYKG(GO‘[UOEU\)V Kat 16300 - EHEVélVJOElQ Véwy EYKGIGU{UOE&V Kat 7 4312 so.63sl m
atpuk) eforhiopo. ss.op0|  fracuou eforioiob. 5532 45.156
- enevbUoELC avaBadiong Kat : - enevbUoELC avaBadiong Kat " .
avrlkurgmaun n)v\skrpovmou EE?T[}\lUMOU, 5200 avrlkuruurgon n)\sKrvpovmou ’ 755 1431
€6 unon evépy - avap efomioplov, e€oLkovopnan evépyeLag -
a0Bevoddpwv. avaBabuion aoBevodopwv.
- npcuvneem Kat a\{cpa Buotapikoy Kat 25000 - npcuvneem Kat a\(opu Buotatpikol kot 2913 2101
\ourou e€omhiopoy \ourtou e€omhiopol
Aandveg ék§oong MOA Aamdveg ék§oong MOA 245 2
Zovodo 300.015 Zuvodo 60.736 60.736 239.279 61.464 61.464 177.815

To adiabeTo undAoino kata Tnv 31.12.2008 noaod €177.815 xIA. eupw, sival kataTebelpévo og TpaneikoUug
A\oyaplaopouc EowTePIKOU TG ETAIPEIAG.
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Z. 'EkBgon Eupnuatwv eni TnG ‘EkOeong AiaBsong AvTAn0évrwv KepaAdainv

Mpog To AloiknTikO ZUPBoUAIo TNG eTaipeiag «AIATNQETIKO KAI ©EPAMEYTIKO KENTPO AOHNQN —
“YIEIA” ANQNYMH ETAIPEIA»
SUh@WVa PE TNV eVvTOAR nou Aapape and 1o AioiknTikd SupBoUAIo Tng «ATAINQSTIKO KAI ©EPAMNEYTIKO

KENTPO AGHNQN - “YTEIA” ANQNYMH ETAIPEIA» (n Etaipeia), Olevepynoaue TIC KATWTEPW
NPOCUUPWVNUEVEG diadikaoie¢ oTo nAgiolo Ocwv npoBAEnovral and To KavovioTikd MAgiclo Tou
XpnuaTiotnpiou ABnvav KaBw¢ Kal TO OXETIKO VOUOBETIKO MAQIoI0 TNC KePaAaiayopdc, OXETIKA HE TNV
'EkBeon AiaBsonc Twv AvTAnBévTwv KepaAaiwv Tnc ETaipeiag, mou agopd Tnv €kdoon HETATPEWIHOU
opoAoylakoU daveiou Pe KATABOAR PETPNTWV UMEP TWV NAACIWV PETOXWV Nou dlevepyndnke TNV nePiodo
16/11/2007 pe 14/12/2007. H Aioiknon Tng ETvaipeiac €xer Tnv €ublvn yia Tn ouvraén Tnc
npoavagpepopevne 'EkBeonc. AvaAdBape auTr) TNV €pyacia oUPewva e To AlgBvec MpdTuno Suvapov
Ynnpeoiwv 4400, To onoio IoxUsl o «AvaBeoelg EkTEAeONC MPOCUPPWVNUEVWY AIGdIKAoIWV SUVAPWV e
XpnuaTtooikovopikr MAnpogopnon». EuBUvn pag €ival va €KTEAECOUME TIC KATWTEPW MNPOCUHPWVNHUEVEC
O1adIKaoieC Kal va aag YVWOoTOMOINCOUKE Ta EUPAUATA KA.

AladIKaoiec:

1. Juykpivaue Ta Nood nou avagEpovTal W EKTAPIEUOEIC OTNV eniocuvanTouevn «EkBson AiaBeang
AVTANBEVTWV Kepalaiwv ano Tnv 'Ekdoan OpoAoyiakoU Aaveious», PE T AVTIOTOIXA NMOCA Mou
£xouv avayvwplioBei ota BiIBAia kal oToixeia Tng ETaipeiag, kata Tn XPovikn nepiodo nou auTd
avagepovTal.

2. E€etdoape Tnv nAnpoTtnTa TnG 'EKBEONC Kal TNV OUVEMEID TOU MNEPIEXOUEVOU TNG HE Td
avagpepopeva oto EvnuepwTikd AeATio, nou ekdoBnke and Tnv ETtaipeia yia To okond auTo,
Kabwg Kal E TIG OXETIKEC Ano@AcEIG Kal avakoIVWOEIC TwV apuodiwv opydvwy Tng ETaipeiac.

Euprjuara:

1. Ta nood nou epgavidovtal w¢ ekTapieloslC oTnv  eniouvanTopyevn «EkBeon AiaBeong
AvTAnBévTwY Kepahaiwv ano Tnv ‘Ekdoon OpoAoyiakoU Aaveiou», npokunTouv and Ta BiBAia
kal gToixeia Tng ETaipeiag, atn xpovikn nepiodo nou autd avapEépovTal.

2. To nepigxdyevo TnG ‘ExBeanc nepihauBavel TIG kaT' eAdxioTov nAnpogopiec nou npofAénovral
yla To okond autd and To KavovioTIkO MAdiolo Tou XpnuaTioTnpiou ABnvmv Kabwg kal To
OXETIKO VOUOBETIKO MAQICIO TNG KEPAAAIQYopdac Kal ival GUVENEC JE TA avapEPOPEVA OTO OIKEIO
EvnuUepWTIKO A€ATIO Kal TIG OXETIKEG ANOPACEIG KAl AVAKOIVWOEIG TWV apHodiwv opyavwv Tng
ETaipeiac.
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Me dedopévo OTI n dievepynOeioa epyacia, dev anoTelsi €Aeyxo 1 emokonnon, ocUPewva pe Ta Aigbvn
EAeykTikda MpdTuna f Ta Aigbvr) Mpdtuna AvaBeonc Epyaciov Eniokonnonc, dev ek@ppaloupe onoladrnnoTe
alhn diaBeBaiwaon népav TwV O0WV avaPEPOUNE avwTEPW. Av gixape dievepynoel eninpooBeTeg dIadikaaoieg
N €ixape ekTeAEOEl €AeyXO 1 €NIOKOMNON EVOEXOMEVWG va €ixav UMONECEl oTnNV avriAnwn pag kar aAha
B<paTa, NEpav TWV avapePOPEVWV OTNYV NponyoUlEVn Napaypago.

H napouoa 'EkBeon aneuBUveTal anokAEIOTIKA NPog To AIOIKNTIKO ZUPBoUAIo Tng ETaipeiag, oTa nAaioia Tng
TAPNONG TWV UMOXPEWOEWV TNG NPOG TO KAVOVIOTIKO NAiolo Tou XpnuaTioTnpiou ABnvwv kabwg Kal To
OXETIKO VOUOBETIKO nAdiolo Tng kepalaiayopdc. Q¢ €k ToUTou, n 'EkBeon autr Oev eniTpéneTal va
xpnoidonoinBei yia aAAoug okonoug agou nepiopileTal HOVO OTA OTOIXEId NOU ava@EpovTal Napandavw Kai
Oev EMNEKTEIVETAI OTIC OIKOVOMIKEG KATAOTACEIC MOU CUVETAEE n €Talpeia yia Tn Xpron 2008 yia TIC Onoieg
ekdwaoape EexwploTn 'EkBean EAEyxou, Ye nuepounvia 30.3.2009.

ABnva, 30 Maptiou 2009

O OpkwTOC EAEYKTAC AOYIOTNG O OpkwTOC EAEYKTAC AOYIOTNG
BaoiAng Kalag MavoAng MixaAiog
AM. 2.0.E.A. 13281 AM. Z.0.E.A. 25131

Q GrantThornton

Opkwroi EAeykréc Zoppouhor Emixeipfioewy
Bao. Kwvatavrivou 44, 116 35, ABva

AMEIOEM 12T
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H. MAnpogopieg ap. 10 N.3401/2005

H etaipeia A.0.K.A. Yyeia A.E., kateotnoe O1aBEOIPEG OTO KOIVO kata Tn OIApKEId TNG XProng
1.1.2008-31.12.2008, kat’ epapuoyn TnG VOUoBeaiac, TIC NapakaTw NANPOPOPIEC 01 OMNOIEC gival
avapTnUevec oTo dIadIkTuakd TN TONO www.hygeia.gr kai oTnv 10ToogAida Tou XpnuaTioTnpiou

ABnvav www.athex.gr.

A/A GEMA TOMOZ KATAXQPHZHZ HMEPOMHNIA

EniTokio npwTng Mepiodou EkTokiopoU
(10/01/2008 - 10/04/2008) Tou MeTaTPEWIHOU

1 OpoAoylakoU Aaveiou www.ase.gr / www.hygeia.gr 10/1/2008

2 | Avakoivwan nAnpoug kaAuwng M.0.A. www.ase.gr / www.hygeia.gr 10/1/2008

3 Avakoivwon www.ase.gr / www.hygeia.gr 15/1/2008
Eiocaywyr) Opoloyiov and ‘Ekdoon OpoAoyiakou
Aaveiou pe Aikaiwpa MpoTipnong unép Twv

4 MNaAaiwv MeToOXwv www.ase.gr / www.hygeia.gr 17/1/2008
OMokAnpwBnke n €€ayopa Tou Noookopeiou

5 "AXIAAEION" oTnv Kunpo www.ase.gr / www.hygeia.gr 18/1/2008
Avakoivwaon pubpiZopevng nAnpoeopiag ouPPWva

6 pe Tov N.3556/2007 www.ase.gr / www.hygeia.gr 22/1/2008
Avakoivwaon pubpiZopevng nAnpoeopiag

7 N.3556/2007 www.ase.gr / www.hygeia.gr 23/1/2008
Avakoivwaon pubpiZopevng nAnpoeopiag

8 N.3556/2007 www.ase.gr / www.hygeia.gr 23/1/2008
Avakoivwan PuBpiZopevng NMAnpogopiag

9 N.3556/2007 www.ase.gr / www.hygeia.gr 23/1/2008
Avakoivwan PuBpuiZopevng MNAnpogopiag

10 | N.3556/2007 www.ase.gr / www.hygeia.gr 23/1/2008
Avakoivwan PuBpiZopevng NMAnpogopiag

11 N.3556/2007 www.ase.gr / www.hygeia.gr 23/1/2008
Avakoivwan PuBpuiZopevng MNAnpogopiag

12 | N.3556/2007 www.ase.gr / www.hygeia.gr 23/1/2008
Avakoivwan PuBpiZopevng NMAnpogopiag

13 | N.3556/2007 www.ase.gr / www.hygeia.gr 23/1/2008
Avakoivwan PuBpuiZopevng NAnpogopiacg

14 | N.3556/2007 www.ase.gr / www.hygeia.gr 23/1/2008
Avakoivwan PuBpiZopevng NMAnpogopiag

15 | N.3556/2007 www.ase.gr / www.hygeia.gr 23/1/2008
Avakoivwan PuBpiZopevng MNAnpogopiag

16 | N.3556/2007 www.ase.gr / www.hygeia.gr 23/1/2008
ExAoyn AloiknTikoU SupBouAiou & EKTENEDTIKAG
EniTponing Tng etaipeiag "IATPIKO KENTPO

17 | AEMEZOY AXIAAEION ATA" www.ase.gr / www.hygeia.gr 24/1/2008
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18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

Supgwvia yia eEayopa Tou Noookopgiou
«EYAITEAIZIMOZ» gtnv Kunpo

Avakoivwan PuBpuiZopevng MAnpogopiacg
N.3556/2007

Oikovopiko HugpoAdyio 2008

AnpOoGIEUON OIKOVOUIKWV KATAOTAGEWY XProng
2007

Avakoivwon
AcghTio TUnou
Ano@aoeic 'EKTAkTNG M'eVIKNG SUVEAEUONC

Avakoivwan

Avahnyn kabnkovtwv OIkovopIikoU AleuBuvTn
Opilou

AgATio Tunou

EniTokio AsUTtepnc Mepiddou EkToKIoHOU
(10/04/2008 - 10/07/2008) Tou MeTaTpEWIHOU
OpoAoyiakoU Aaveiou

AnavTtnon o€ enioToAr Tng Enimponng
Kepahaiayopdg

MeTaBe0n NuUEPOUNVIAg avakoivwong Kai
dnpogoicuong Twv Evdiduecwv OIKOVOUIKWY
KaTtaotdoswv A Tpiufivou 2008

Supgwvia yia Tnv e§ayopd Tou 50% Tou OpiAou
voookopeiwv Safak otnv Toupkia

AidBgon ETnoiou AgATiou xpriong 2007
Mapouaiaon Tou A.©.K.A. YTEIA AE

"YFEIA A.E.": Anpoaisuon Twv Eviapeowy
OikovopIk@wv Kataotdoewv A' Tpiurvou 2008
AnoTeAéopaTa TpIURVoU

Avakoivwan PuBpuiZopevng MNAnpogopiag
N.3556/2007

AvadiapBpwan AloiknTikoU SupBouAiou
MpoavayyeAia levikng SuveAelong
Avakoivwon

Avakoivwan PuBpiZopevng NMAnpogopiag
N.3556/2007
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12/2/2008

27/2/2008

4/3/2008

4/3/2008

6/3/2008

6/3/2008

11/3/2008

21/3/2008

24/3/2008

26/3/2008

8/4/2008

16/4/2008

30/4/2008

6/5/2008

8/5/2008

9/5/2008

12/5/2008

13/5/2008

20/5/2008

22/5/2008

5/6/2008

5/6/2008

10/6/2008
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Avakoivwon yvwaTonoinong onuavTikov
HETABOAWV O JIKAIOKATA YPOU CUKPWVA HE TOV
N. 3556/2007

Avakoivwon yvwoTonoinong GNUavTik®v
METABoAWV o€ dIKAIMHATA YHPOU CULPWVA E TOV
N. 3556/2007

Avakoivwon yvwaTonoinong onuavTikov
METaBoAWV o€ dIKAIMHATA YHPOU CUUPWVA E TOV
N.3556/2007

Ano@doeic M'evikng Zuvéleuong
SuykpdTnon A.Z. o€ owpa

Avakoivwon
OMNokAnpwBnke n e€ayopd Tou Noookopeiou
"EYAITEAISMOZ" otnv KUnpo

EniTokio Tpitng Nepiddou EkTokiopou (10/07/2008
- 10/10/2008) Tou MeTaTtpéywipou OpoloyiakoU
Aaveiou.

Tpononoinan OikovopikoU HuepoAoyiou 2008

AgATio Tunou

EkAoyn AoiknTIKoU SupBouliou & EKTEAECTIKAG
EniTponing Tng etaipeiag "EYAITEAIZMOZ
ATAXEIPIZTIKH ATA" Magou

Avakoivwon yia al&non kal TauToxpovn Heinon
heToxIkoU KE@aAaiou pe 106noon au&naon kai
peiwon TnG ovouacTikng a&iag Tng HETOXNG

Avakoivwan PuBpiZopevng NMAnpopopiag
N.3556/2007

Avakoivwon Tpononoinang oIkovouikoU
nuepoAoyiou 2008

AUEnon ouppeToxng oto Nogokopeio "AXIAAEION"
oTtnv Kunpo

Avakoivwon

Anuoaisuon Twv Eviiapeowv OIKOVOUIKMV
Kataotdoswv A E€aprvou 2008

AeATio TUnou: "OMIAOZ YTEIA" - AnoTeAéopaTa
EEaurivou 2008

'EkBeon AiaBsong AvrAnBévtwv KepaAaiwv anod tnv
£kdoan Tou Metatpéwiyou OpoAoyiakoU Aaveiou.

Avakoivwon

Mapouciacn OIKOVOUIKOV ANOTEAEOHATWY A'
eEaunvou 2008
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24/6/2008
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1/7/2008

3/7/2008

7/7/2008

7/7/2008

8/7/2008

8/7/2008

8/7/2008

15/7/2008

18/7/2008

25/7/2008

28/7/2008

31/7/2008

1/8/2008

4/8/2008

5/8/2008

6/8/2008

8/8/2008

8/8/2008
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Avakoivwon
AIOIKHTIKEZ EZEAIZEIZ

Avakoivwon

AeATio TUnou - Tn Poupavia n deuTepn Tpanela
BAaOTOKUTTAPWV

AIEUKPIVAOEIG yia Tnv auaTaaon Tng Tpanelag
BAagTokuTTapwV oTNV Poupavia

Supowvia yia Tnv e€ayopd Noookopeginv aTnv
Toupkia Tou Opiou Safak

Avakoivwan PuBpiZopevng MAnpogopiag
N.3556/2007

Enitokio Tpitng Mepiddou ExTokiopoU (10/10/2008
- 10/1/2009) Tou MeTaTpéwiou OpoAoyiakou
Aaveiou.

Avakoivwan PuBpuiZopevng MAnpogopiag
N.3556/2007

Avakoivwon

Avakoivwan PuBpuiZopevng MNAnpogopiag
N.3556/2007

Avakoivwan PuBpiZopevng NMAnpogopiag
N.3556/2007

Avakoivwan PuBpuiZopevng MNAnpogopiag
N.3556/2007

Avakoivwon puBuilopevng nAnpogopiag Tou N.
3556/07

MeTaBeon nuUEPOUNVIag avakoivwong Kai
dnpogoicuong Twv Evdiduecwv OIKOVOUIKWY
KaTtaotdoswv Evveaprivou 2008

Avakoivwon PuBuifopevng MAnpogopiag
N.3556/2007

Avakoivwan PuBpuiZopevng MAnpogopiag
N.3556/2007

Avakoivwon PuBuifopevng MAnpogopiag
N.3556/2007

Avakoivwan PuBpuiZopevng MNAnpogopiag
N.3556/2007

Avakoivwon

Anpooiguon Twv Evoiapeswy OIKOVOUIKGOV
KataoTaoswv Tou Evviapnvou (1.1.2008 -
30.9.2008)

Avakoivwon anoTeAeopdtwv 9unvou 2008

Avakoivwon
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9/10/2008
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Avakoivwon PuBuilopevng MAnpogopiag

85 N.3556/2007 www.ase.gr / www.hygeia.gr 3/12/2008

86 | AehTio TUnou www.ase.gr / www.hygeia.gr 3/12/2008

87 | Avakoivwon yia ano®aosic AS www.ase.gr / www.hygeia.gr 3/12/2008
Avakoivwan PuBpiZopevng NMAnpogopiag

88 | N.3556/2007 www.ase.gr / www.hygeia.gr 5/12/2008
‘Eykpion anoé Tnv Enirponr AvraywviopoU Tng

89 | Toupkiag yia Tnv eEayopd Tou Opidou Safak www.ase.gr / www.hygeia.gr 8/12/2008
Avakoivwan PuBpiZopevng NMAnpogopiag

90 N.3556/2007 www.ase.gr / www.hygeia.gr 10/12/2008

91 | MpdokAnon £KTAKTNG MEVIKNG SUVEAEUONC www.ase.gr / www.hygeia.gr 17/12/2008
Mpowpn AnonAnpwpr Metatpéyigou OpoAoyiakou

92 | Aaveiou www.ase.gr / www.hygeia.gr 19/12/2008
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0. A1adIKTUaKOG TONOG avapTnong TnG ETnoiag Oikovopikng ‘EkBeong

Ol1 ETNOIEG OIKOVOUIKEG KATAOTACEIC, Ol EKBETEIG EAEYXOU TwV OpkwTWV EAeykTv AoyloTwv Kal ol
€KOETEIC TOoUu AloiknTIKOU ZUpBoUAiou yia Tn xprion nou €An&e Tnv 31" Aekepppiou 2008, Twv
ETAIPEIV MOU EVOWHATWVOVTAlI OTIC EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIG, aAvapTwvTal OTnV
loTooeAida TNG Talpeiac www.hygeia.gr.
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