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‘EkOeon Eniokonnong Ev3iapeong Oikovouikng NMNAnpopopnong
Mpog Toug MeTdXOoUG ThG Avwvulung ETaipeiag
«EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPIA ZYMMETOXQN,
EKKAOGAPIZHZ, AIAKANONIZMOY KAI KATAXQPHZHZ »

A.M.A.E 45688/06/B/00/30
Eicaywyn

EniokonnoaPe To CUVNUUEVO €TAIPIKO KAl EVOMOINUEVO IC0AOYIONO TNG AVWVUMNG €Talpeiag «EAANVIKG
Xpnuatiotmipia A.E.» (n «ETaipeia») kal Towv Buyatpikwv TnG (0 «'OpiAoc») Tng 30n¢g Iouviou 2008, TIG
OXETIKEG ETAIPIKEG KAl EVOMOINUEVEC KATAOTACEIC AMOTEAEOHATWYV, METABOA®V 10iwV KePaAQinv Kal
TAMEIOKWV POWV TNG €EAPNVNG NEPIOdOU NoU €ANEE QUTNAV TAV NUEPOMNViA, KABWCE Kal TIC ENIAEYHUEVEG
€MNEENYNMATIKEG ONUEINOEIC, NOU CUVOETOUV TNV EVOIAUEDN OIKOVOMIKN MANPOQOPNaCN, N onoia anoTeAEi
avanoonacTo PEPOG TNG eEaunviaiac olkovouIKNG €kBeong Tou apBpou 5 Tou N.3556/2007. H Aloiknon
TnG ETaipeiag €xel Tnv €uBlvn yia TNV KATtdpTion Kal napouaciacn authg TnG €vOIAPEONC CUVOMTIKNG
OIKOVOUIKNG NMAnpogopnong, oUPewva pe Ta Alebvrhy MpoTuna XpnuaToolkovopikng MAnpopopnang,
Onwe¢ auTda £xouv uloBeTnBei and Tnv Eupwnaikr 'Evwon kal epappolovTal oTnv ev3IAUESN OIKOVOUIKN
nAnpopopnon (AleBveég AoyioTikd MpoTuno «AAM» 34). Aikr pag suBlvn €ival n €kepacn &vog
OUMNEPAONATOC €ni auTtnC TNG &€vOIGUECSNG OUVOMTIKNG OIKOVOUIKNG MAnpo@opnong Ke Baon Tnv
€MIOKONNON Hag.

EUpoOG TNG Epyaciag eniokoNnong

Alevepynoape TNV €niokonnon pag cUppwva pe 1o Alebveg Mpotuno Emokonnong 2410 «Emiokénnon
Evdidueong Oikovouikng NMAnpo@opnong nou Aievepyeital ano Tov AveEaptnto EAeykTn TnNg OIKOVOUIKNG
Movadag», oTo onoio napanéunouv Ta EAAnvika EAeykTika MpoTtuna. H eniokdnnon Tng ev3idpeong
OIKOVOMIKNG NANpo@opnong cuviotaTtal ortn dievépyeia diadikaolwv yid Tnv avalntnon nAnpoeopiny,
KUpiWG anoé npocwna nou €ival ungubuva yia OIKOVOMIKA Kdl AOYIOTIKG B€uaTta Kal oTnv €papuoyn
KPITIKNC avaAuong kalr Aoinwv d1adikaci®v eniokonnong. To eUpog piag epyaciag sniokonnong eival
oUCIWOWG MIKPOTEPO ano évav €AeyXo nou dievepyeital cUPPwva Pe Ta EAANVIKG EAeykTika MpoTuna
Kal enopévwg, dev pag Oidel Tn duvatoTnTa va anokTrooulde Tn diac@aAlion OTI €Xouv NepIEABel oTnv
avTiAnwn pag 6Aa Ta onuavTika B€uarta Ta onoia Ba sixav emonuavBei og Evav éAeyxo. KaTa ouveEneia,
ME TNV napoloa dev dIATUNMVOUNE YVMUN EAEYXOU.

Zupnépaocpa Eniokonnong

Me Baon Tn dievepynBeioa sniokonnon, dev £xel nepléABel oTnv avTiAnwn pag oTidAnoTe nou Ba pag
0dnyoUds OTO CUUNEPACHA OTI N GUVNUUEVN €VOIAKEDN OIKOVOMIKN NANpo@oOpnon dev £XEl KATApTIOBEI,
and kdbe ouoiwdn anown, oUPPwWva Ke To AAM 34,

Avapopa eni AAA®V VOHIK®V KAl KAVOVIOTIK®OV OEHAT®OV

MNépav TNG avwTEP® eVDIAPEDSNG OIKOVOMIKAG NANPo(OPNONG, EMICKONNCGANE Kal Ta unoAoina oTolXeid
TNG €EaunVviaiag OIKOVOMIKNG €kBeong Tou dpbpou 5 Tou N.3556/2007 kal Twv KAT €E&ouciodoTnon
autoU Tou Nopou, Ano@dcewv TNnG Enitponnc KegaAalayopds. And Tnv avwTépw €mokONNnon
JlanIoTWOoAPE OTI N €v AOYw €kBeon nepiAauBAavel Ta OTOIXEIA KAl TIC NANpoQopiec nou npoBAEnovTal
ano 1o Nopo kai Tig ANoQAcEIG Kal €ival UVENNG HE TN OUVNUKEVN OIKOVOUIKN NANpopopnan.

ABrva, 28 IouAiou 2008
O1 OpkwToi EAeYKTEC AOYIOTEG

PRCEATRHOUSE(COPERS

MpaicyouwTepxaoug Kolnepg
AvmVUPOG eAeyKTIKA ETalpeia
OpKkwTOi EAEYKTEG AOYIOTEC
A. Knoioiag 268
152 32 XaAavdpi
AM ZOEA 113

KwvoTavTivog MixaAaTog ANUNATPIOG ZoUPHNNG
A.M Z0OEA 17701 A.M ZOEA 16891
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EAAHNIKA
XPHMATIITHPIA

2ZHMANTIKA OIKONOMIKA ZTOIXEIA

MNEPIOAOCE A" EEAMHNOY
01/01 - 01/01- ATokAion
30/6/2008 30/6/2007 %

KordoToon ommoteA£OLIATWYV TEQIOBOU (EVOTTOINUEVD)
20voMo £000WV €A 63.165 72.065 (12,35%)
Z0voMo NEITOUPYIKUN €008V €xA 59.704 68.392 (12,70%)
Z0volo NerToupyikuv Epyooiu & AommroMiv €xA 13.583 14.867 (8,64%)
/eToupyiké arotéeopa Tipo amooRéaewy (EBITDA) €XA 46.121 53.525 (13,83%)
MepBupio EBITDA % 73,02% 74,27% (1,69%)
/eToupyikd arotéeopa (EBIT) €XA 44730 52.551 (14,88%)
MepiBcjoro EBIT % 70,81% 72,92% (2,89%)
Képdn Tipo @dpww (EBT) €xA 48.745 55.779 (12,61%)
Képdn perd ammod pdpoug (EAT) €xA 35.728 40.241 (11,21%)
TMepiBujpio EAT % 56,56% 55,84% 1,29%
looAoyiouég e 30/6
Topeoka dlobéoua €xA 141.289 147.690 (4,33%)
Xpedypapa €xA 11.428 18.242 (37,35%)
AaiTrioeg €xA 9.880 10.896 (9,32%)
Acivnta, EykaraoTdoeg kai eE0TTANOUOG €xA 47.640 41.393 15,09%
MpopnBeutég €xA 21.582 32.261 (33,10%)
METOXIKO KepdMaio €xA 88.107 122.975 (28,35%)
1510 Kephonar €xA 164.693 159.640 317%
0wlo EvepynrikoU €xA 216.061 221.905 (2,63%)
KaordoToon Toueikwy Powyv
Eiopoég ammo AaToupyikég dpaaTnpidTnTEG €xA 37.687 49.388 (23,69%)
Eiopoég ammd EmevduTikég SpaotnpidTnTeg €xA 4.950 13.339 (62,89%)
Eiopoég ammd XpnuomodoTikég SpaatnpIoTnTeG €xA (61.058) (35.140) 73,76%
AcsikTeC ommOS00mg
Képdn avar petoxn (€ / petoxr) €/uetoxn 0,51 0,57 (10,53%)
/EITOUPYIKO OTTOTEAEOLIO OV IETOXT €/uetoxn 0,64 0,76 (15,98%)
NoBéapa avi peToxn €/uetoxn 2,03 2,10 (3,41%)
20volo epyalopEvuNV Groua 274 322 (14,91%)
KoBopd képdn avt epyolopevo €xA 130.39%4 124972 4,34%
AsikTeg ayopdg
MEan nueprioia agja cuvaNayuv €eK. 414 440 (5,91%)
MEoog nueprioog 6yKog CUVMONOYUNV TEUAXIO (€K.) 40,3 471 (14,44%)
Ap1B6G cupBoAdiwv oTa TIIPAYLYT oupBoAaia 46.616 34.010 37,07%
2UVONKT KepaAaioTroinan ayopds XA (30/6) €9di0. 1296 186,2 (30,40%)
MeToyt EXAE
Tipr évapéng Trepiddou (1/1) €/uetoxn 24,00 13,94 7217%
TipA kAeciparog TrepIddou (30/6) €/peToxn 8,00 19,40 (58,76%)
Kepahaotmoinon g etaipiag (30/6) €K, 563,90 1.363,3 (58,64%)
Ap1Bu6G peToxuv UETOXEG 70.485.563 70.271.463 0,30%
‘1516 pETOXES UETOXES 800.000 0 0
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2. OIKONOMIKOZz AMNMOAOIIzMOz A’ EEAMHNOY 2008

2.1. H gAAnvIKn XpnHATIOTNPIAKN ayopa

O Tevikdg Asiktng Tipwv Tou XpnuaTioTnpiou ABnvwv oTig 30.6.2008 ékAeios oTo eningdo Twv 3.439,7
Hovadwv évavTi 4.843,8 povadwv Tng 30.6.2007, onueiwvovTag ntwon 29,0%.

H péon nuepnola aia ouvaAlAaywv oTo XpnuaTioTrplo ABnvwv Kata To npwTto €Eaunvo Tou 2008
dlapoppwhnke ota €414 skaToppUpia &vavTl Twv €440 ekATOPPUPIWV TO AVTIOTOIXO MEPOIVO €EANNVO
MEIWPEVN KATA 5,9%.

H ouvoAikn kepaAalonoinon Tng ayopdag afiwv Tou Xpnuartiotnpiou ABnvwv Tnv 30.6.08 avnABe oTa
€129,6 dioskaToppUpla €vavTl Twv €186,2 dioekaToppupiov TG 30.6.07 gu@avifovrag peiwon Tng
TA&ng Tou 30,4 %.

H ayopd napaywywv napouciace au&non Tou OyYKou ouvaAAaywv (MECOGC nNMEPNOIOG aplBuog
OupdBoAdiwv) kaTtd 37,1% pe anoTEAeopa To NpwTo €Eaunvo Tou 2008 va avélBel ota 46.616
oupBoAala évavTi 34.010 cupBoAdiwyv Tou avTioToIXOU MEPUCIVOU €EAuMVOU.

2.2. ZxXOAIaOHOG ANOTEAECHATWV

Ta kaBbapd kEpdn Tou OWiAoU To NPpwTO €EApnNvo Tou 2008, PETA TNV apaipeon Tou GOPOU €I00ONNATOC,
avnABav og €35,7 ek., &vavTl €40,2 k. To avTioToIXO NEPUCIVO SidoTnua, napouaialovTag Peiwon kaTd
11,2%. Ta k€pdn auTd avTioToixoUv o< nevhivta €va (€0,51) supwAenTd ava MeTOXN, &vavTl TwV
nevivra enta (€0,57) supwAenTwv ava petoxn To idlo nepuaivd didoTnua, epgavifovrag Peiwon
10,5%.

H peiwon Twv €00dwv Tou Opilou kaTd To NpwTo €EAUNVO Tou €Touc 2008 ot oX€on KE TO AVTIOTOIXO
NEPUOIVO €EAUNVO OQEIAETal:

a) oTtnv Jeiwon TNG MEoNG nuepnolag a&iac ouvaAAaywv katd 5,9%, o€ ouvOuaopo ME TIG MEVTE
AYOTEPEG XPNHATIOTNPIAKEG oUVEDPIATEIG TOU NpwTou €§aunvou 2008 (119 nuépeg) €vavTi Tou 2007
(124 nuépec) - Aoyw Tou Mdaoxa Twv KaBoAlkwv Kal TnG anepyiag ornv TTE - nou €ixe w¢ anoTéAeoua
™n Heiwon Twv €00dwv and dianpaypdrteuon PeToXwv kata 13,3% (€14,0 ek. €vavT €16,2 €k) kal TV
peiwon Twv 000wV ano skkabdapion cuvaAlaywv katd 8,5% (€24,3 k. €vavTi €26,5 &k.),

B) oTa onuavTikd PelwPEva €000a ano VEEG £l0aywyEC KAl auEnoelg HEToXIKOU KepaAaiou kaTta 49,7%,
(€5,4 k. €vavTi €10,7 €K.) 0g OXE€ON WE TNV avTioToIXN NEPUCIVI NEPiIOdO, OMOU UMNNPXE TO £€0000 TNG
Marfin €4,7 k.,

Yy) oTnVv peiwon Twv €00dwv and TI¢ eEwxpnuaTioTnplakeg HeTaBiBacslc katd 48,0% (népual unnpxe N
eEwxpnUaTioTnplakn petaBipaon Tng Marfin €4,4 €k.) os oxéon YE To NpwTO £E€aunvo Tou 2007 (€2,5
€K. EvavTi €4,8 &K.).

To oUVOAO TwV AEITOUPYIKWV £E0DdWV avnABe oTa €13,6 ek. eupavilovTag yeiwon kata 8,6% £vavTi Tou
nepuaivoU €&aprivou. O1 AITOUPYIKEG dANAVEG ToU NpwTou eEaunvou 2008 nepiAapBavouv nood Ta
onoia dev €nIBapuUvouv TNV avTioTolXn MNEPUTIVE XPRon onwg TiG €366 XIA. Nou apopd Tnv npoBAswn
yla stock option plan, €475 xiIA. nou a®opd anolnUIWOEIC TOU anoXwpnoavtog Nnpoownikou, €144 nou
agopd anolnuiwoelg Pn AngBeiong adesiag kal emdopdTwv adsiag Twv anoxwpnoaviwyv kai €98 xIA.
peyaAUTepo bonus npoownikoU, ouvoAo €1.083 xIA. Eniong, Tnv nepuaivn xpnon snifdpuvav €KTAKTEC
danavec avapabuiong eEonAiopol €1.762. Av agaipeBolv Ta napandvw Mood TOTE Ol AEITOUPYIKEG
dandveg Ba napouacialav TeAIKA Peiwon KaTda 4,6%.

To AsiToupylkO anoTéAeopa Tou Opidou (EBIT) yia To npwTo €Eaunvo 2008 Jdiapoppwbnke oOTd
€44,7¢k., €vavTl €52,6 €k. TO avTIiOTOIXO NEPUATIVO dIACTNHA, ONUEIOVOVTAG MEiwaon KaTa 14,9%.

A@oU cuunepIAN@OBoUV Ta XPNHATOOIKOVOUIKA anoTeAéopaTd, Ta KEpON npo opwv (EBT) avépxovTal
ota €48,7 ek. évavTl Twv €55,8 ek. Tou avTioToixou nepaivol €€aurvou, gugavifovrag Peiwon kaTtd
€12,6%.
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O TeAIkOG (MPAyHATIKOG) (POPOAOYIKOG CUVTEAEOTAG TWV EVOMOINUEVWV KEPOWV €ival peyaAUTEPOG Tou
ovouaaoTikoU OUVTEAEDTH nou 1oxUel (25%), eneidry - oTtn didpkeld TnNG €€sTalopevng nepiddou —
uUnnp&av e€vOOETAIPIKEC OUVAAAAYEG, Ol onoie¢ o€ evonoinuévo eninedo egaleipovral. O @OpPOG
€1000ANATOG TNG TpEXouaag nepiodou Tou 2008 unoAoyioTnke PETA TN QOPOAOYIKN avauoppwan Twv
KOVOUAIWV OAWV TwV €TaIpI®V Tou OMIAOU, ME ANOTEAECNA O OUVTEAECTNG POPOU va aveéABel nepinou
0T0 26,7% TWV NPO POPWV KEPIWV.

MNapakaTw napouaialovTdl avaAuTIKOTEPA Ol NAPAYOVTEG Mou ennpedlouVv Td OIKOVOMIKA HEYEBN Tou
Ouilou kai Tng ETaipeiac.

2.3. NMapayovreg nou ennpealouv Ta OIKOVOHIKA HEeYEONn TnG ETaipeiag kair Tou
OpiAou

2.3.1. Eooda

O kUkAOG epyaciwv Tou Opidou yia To nNpwTo €€aunvo Tou 2008, avABe oTo Nocd Twv €63,2 K.,
€vavTl €72,1 €k. TNG avTioTOIXNG NEPUOIVAC NEPIGdOU, ONUEI®VOVTAG Heiwon TNG Ta&Eng Tou 12,3% Kkai o
onoiog, og NocooTd nou npodoeyyilel To 70,4%, NpogpxeTal and Tn dianpaydAaTeucn, To dIAKAvoVvIoUO
Kal TNV ekkaBdpion Twv cuvaAAaywv OTIC ayOpEC HETOXWV KAl NApAywywv nou npayuartonololvTal oTo
XpnuaTioTnpio ABnvav (CUPNePIAAUBAVOUEVWY TV €00dwV ano Tn AsIToupyia TnG KOIVAG NAATPOPHAG
XA-XAK).

Ta AsiToupyika £€o0oda Tou Opidou yia To npwTto £Eaunvo Tou 2008, APAIPOUPEVOU TOU MOPOU TNG
Enitponng Kegahailayopdg, avaABav oTta €59,7 ek. &vavtl Twv €68,4 €k. TO aAVTIOTOIXO MEPUCIVO
diaoTnua, Heliwpéva kaTd 12,7%.

2.3.1.1. Ayopa a&iov

Ta £€00da and Tnv ayopd afiwv diayoppwdnkav ota €38,3 eK., evavTl €42,7 €k. TNG AvVTIOTOIXNG
NePUOIVAG Neplodou, spgavilovTag yeiwon kata 10,4%.

AvaAuTIKOTEPA, Ta €00da ano Tn dianpaydAaTeuon TV WeEToXx®WV avnABav ota €14,1 k., €vavtl €16,2
€K. TNG AvTioTOIXNG NEPUTIVAG NeEPIOdOU, ePPavifovTag peiwon kata 13,3%.

Ta €00da ano skkaddapion Kai diakavoviouo TwvV cuvailAaywv aviABav oTo nocgo Twv €24,3 K., EvavTl
€26,5 ek. To avTioToIX0 NEPUOIVO diaoTnua, napouaialovrag peiwon 8,6%.
2.3.1.2. 'Ecoda ano Eionyuéveg ETaipisg

Ta £€00da anod sionyHéveG eTalpieg NePIAAPBAVOUV TIC TPIUNVIAIEC CUVOPOMEC TWV EICNYHEVWV ETAIPEIDV,
TIG AUENOEIC HETOXIKOU KEPAATIOU TWV EICNYHEVWV Kal TIG VEEC E1I0AYWYEC 0TO XA.

Ta €00da auTng TnG Katnyopiag diapgopPwlnkav oTa €5,4 ek. €vavTl €10,7 K. TO AVTIOTOIXO MEPUTIVO
diaoTtnua, epgavilovrag peimon TnG Ta&ewg Tou 49,7%

Ta nood auTta NpogpyovTal ano:

a) Ta £00da and ouvOPOUEG EICNYHEVWV ETAIPEIRV, NMOU aviABav ota €3,2 K. TO NPWTO €EANNVO ToU
2008 &vavTi €3,1 ek. TNG avTioToIXNG Nepiodou Tou 2007, nTol au€nuéva kata 3,2%

B) To npwTo €€aunvo Tou 2008 dev unnp&av dIKAIWUATA ANO VEEC €I0AYWYEC €V AVTIBECEl UE TO
avTioToixo nepuaivo didoTnua oénou unnp&av €0oda Uwoug €1,9 k. (€ 1,6 k. Marfin)

y) Ta dikaiwpata and au€noeig PeToXIkoU KepaAaiou €Taipeiwv nou avnABav oe €1,7 ek., &vavTl €5
ek. (Marfin €3,1¢eK.), TN avTioToOIXNG NEPUTIVAG NEPIODOU.

0) Ta €00da and PeTaBoAEG Tou peToxoAoyiou nou avAABav og €276 xIA. To NpwTo €€aunvo Tou 2008
HEIWPEVA O axéon Pe To avTioTolXo didoTnua Tou 2007 (€426 XIA).

€) Ta £00da and diavoun Pepiopatog aviABav os €217 xIA. To npwTo g€aunvo Tou 2008, évavTl €270
XIA. To avTigTolxo didoTnua Tou 2007.
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2.3.1.3. ‘Ecoda anod ouvOpouEG KAl TEPUATIKA HEAMDV.

Ta £€00da and ouv3pPOWUEC Kal TEPUATIKA PEA®V avnABav ota €1,7 ek. &vavTi €1,9 €k. TOo AvTiOTOIXO
nepuaivo d1aoTnua, eggavidovrag peiwon kata 11,7%.

2.3.1.4. KevTpiko untpwo

>TnV KaTtnyopia auTth cupnepiAapBavovTtal £00da ano avolypa pepidag enevduTth oTto =.A.T., Tpiunveg
OUVOPOMEG XEIPIOTWV Aoyaplacpou X.A.T. ,apiBUOC €E0UCIOdOTNOEWY XProng, €00da and KANPOVOUIEG,
enikapnieg, evéxupa, HPeTabéoeig-diaondoelg, KABWG Kal PETAPOPEG aAnd Kdal NPogG KOIVr €NeVOUTIKNA
Mepida. To UYWog Twv €00dWV AUTWV YIA TO NPpWTO €EAunvo Tou 2008 aviAbe os €2,8 ek. €vavt €3,0
€K. TO AVTIOTOIXO NeEPUOIVO didoTnua, epgavilovTtag yeiwon kata 5,6%.

2.3.1.5. ESwxpnuatiornpiakeg perapipaoceic =.A.T.

Ta €00da TNG KaTnyopiag autng avnAbav aTo noood Twv €2,5 k. &vavTi €4,8 k. To avTioTOIXO NEPUTIVO
didoTnua peiwpéva kata 48,0% Aoyw Tng eEwxpnuaTioTnplakng petaBipacng Tng Marfin nocol €4,4 k.
nou oupnepiAauBaveTal oTo NpwTo €€aunvo Tou 2007.

1.3.1.5°. Over the Counter (OTC) — EEwxpnHarioTnpiakég ocuvaAiayeg

AOYW TNG EQApHOYNG TNG odnyiag MIFID, diapoppwbnke NpdTacn Kalr uhonoindnke oto ZUoTnUa AUAWYV
TiTAwv (ZAT) unooUoTtnua nou Jidel oToug XelploTéG Tn duvaTdéTnTa va sigdyouv Kai diakavoviouv
OTC-(EEwyxpnHaTioTnplakeg ZuvaiAayeg) Pe TNV eniAoyn TnG napadoong xwpic nAnpwun (FoP) aAAa kai
ME mAnpwun (DvP) kaAunTtovrag OAeG TIG avaykec. Katoniv TV OXETIKWV TPOMOMOINOEWV OTOUG
KavoviopoUg «AsgiToupyia SuoTtrhpaTtog AUAwv TiTAwv» Tng E.K. kal Tou kavoviouoU «EkkaBapiong kai
AlakavoviguoU» Tng EXAE To véo auTo unooUoTnua €xel TeBei o Asitoupyia and Tig 18.2.2008. Mexpi
Tnv 30/6/08, n EXAE eioénpa&e and auTr Tnv unnpecia To nogo Twv €904 xIA.

2.3.1.6. Ayopa napaywywv

Ta €00da ano Tnv ayopd Napaywywv To npmTo €€dunvo Tou 2008 JdiapopPwBnkav ocuvoAika oTta €5,7
€K., EvVavTl €4,7 €K. TO AVTIOTOIXO NEPUOIVO d1A0TNHA, CNUEIO®VOVTAG au§non Tng Ta&ewg Tou 20,3%.
SUYKeEKpIYEVA, N ayopd napaywywv nepiAapBavel Ta €0o0da and Tn dianpayudTeuon TwV Napaywywv
nou diapopwlnkav ota €3,1 k., EvavTl €2,5 ek. To avTioToIxo Nepuoivo diaoTnua (auv&non 21,0%),
Kal Ta €00da and Tnv ekkaBbdpion Twv cuvaAlaywv oTa napdywyd nNpoiovTa Ta onoia diapoppwenkav
oTa €2,6 k., EvavTi €2,2 €K To avTioToIXo NeEpUaivo d1AoTnUa onueliwvovTag augnon 19,5%.

2.3.1.7. ‘Ecoda ano Data Feed Vendors

Ta €o0oda and Napoxeic NANPoPoOpNONG KATA TO NPWTO €EAunvo Tou 2008 onueiwoav avu&non kaTa
35,4% kal avAABav oTo Nooo Twv €2,3 €K., &vavTl €1,7 k. To avTioToIXo nepuaivod diaoTnua.

2.3.1.8. AsiToupyia koivg nAarpopuac XA-XAK

Ta €00da ano Tn Asiroupyia TnG Koivig NnAaT@opuac XA-XAK yia To npwTo €€aunvo Tou 2008 aviABav
OTO Noao TwV €431 xIA., evavTi €490 xIA. onueiwvovTag peiwon 12,0% (ony. 7.29, ogA. 53).

2.3.1.9. Aiaxeipion Enikoupikou KepaAaiou

H Enitponn KegaAaiayopdg, pe Tnv un’ apibu. 2/392/26.7.2006 (®PEK B'1195/31-8-2006) anogpaon
Tou AloiknTikoU TnG ZupBouliou, o6pioe To KevTpikd AnoBetrnpio AEimv (OUYXWVEUTNKE PE anoppdpnaon
ano tTnv EXAE - eykpiTikfy andé@acn pe apibuo K2-16134/23-11-06 Tou Ynoupyeiou AvanTtu&ng) wg
dlaxeipioTy  kal  Bgpato@UAaka Tou EnikoupikoU KegaAaiou EkkaBdpiong ZuvaAlAaywv  Tou
XpnuartioTnpiou ABnvav.

H apoiBn Tng EXAE yia To npwTto €€aunvo Tou 2008, aviABe oTo Noago Twv €779 XIA., &vavTl Twv €641
XIA. To avTioTolxo nepuaivod diaotnua. H apolfn kabopileTal avaloya Pe To eAaxioTo UWog TwV HeEPIdwV
TwV MeAwv Tou EnikoupikoU KepaAaiou yia kaBe Tpipunvo. (onu. 7.28, geA.50)

2.3.1.10. ‘Epyo Aiyunrtou

O 'Opihoc EXAE, péow Tou XpnuatiotnpiakoU KeévTpou ©Oesooalovikng, nNou TEBNKE EeMKEPAARG
consortium eTaipiwv, avéiaBe - katoniv diebvolug dlaywviouou, avtaywviJOPevo HEYAAEG Kal
ONMAavTIKEG €TAIPIEG — TO €pyo TNG Eupwnaikng 'Evwong nou agopd Tnv avdanTtugn Tng ke@ahaiayopdg
TnG Alyuntou. H Texvikr BornBeia ouvioTatal oTov €KCUYXPOVIOHO Twv JdoPWV TNG KEPaAalayopdg oTo
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OUYKEKPIMEVO Nedio, OTNV €KNAIdEUON TwV OTEAEX®V TNG KEPAAAIQYOpdg, OTOV EKOUYXPOVIOHO Tou
BeouikoU NAaigiou PE TRV €1I0aywyn Kal epapuoyr Tou nAaiciou nou npoBAEnel n Asukn BiBAog Tng EE.

To €pyo &eskivnoe 1o 2006 pe opiovra oAokAnpwong 1o 2008. Kata Tnv Tpéxouoa nepiodo To £0000
anoé auth Tn dpacTnploTnTa aviABe oTo Nood Twv €165 XIA., Ve To avTioTolxo Nepuaivo diaoTnua dev
€ixe npaypaTonoin®ei €00d0 and To €pyo auTo, AOYw a) TnG KabuoTEPNongG Nou ONUEIWBNKE OTO £pyo
KaTd To nepUaIvo NpwTo €EAUNVo Kal B) TNG aAAayng Tng AoyIOTIKAG AMEIKOVIONG 00OV a®opd Tnv
npayuaronoinon Tou €00dou, dnNAadn va KataxwpouvTdl JOVO Ol TAUEIaKEG EI0POEG KAl EKPOEG. To £pyo
BpiokeTal oTn TEAIKA TOU (PACN KAl AvauEVETAl va oAokANpwOei evrog Tou 2008. (onu. 7.30, 0gA.52)

2.3.1.11. ‘Ecoda ano unnpeociec NnAnpo@opIiKkng

Ta €ooda Tng kartnyopiag authg aviABav oe €752 xIA. €vavti €576 XIA. To avTioToIXO MEPUOIVO
didotnua napouaialovrac av&non 30,6%, Mou MPOEPXETAl KUPIWG ano TIG XPEWCEIC UMNPECIOV
31aoUVvdE0oNG XPNOTWV £PApUOY®V AXZ pe Ta MEAN anod 1.2.2008 (NAyYIEG PNVIAIEG XPEWOEIC).

2.3.1.12. 'Ecoda ano Aoinég dpaornpioTnTeG

Ta Aoind €coda napouciacav onuavTikn au&non kata 97,3%, avepyxOueva oTo Nodo Twv €1,4 &k.,
€vavTl Twv €0,7 €k. To avTiaToixo nepuoivod diaoTnua. H augnon autn npogpxeral a) and Ta £€goda and
eknoinon nayiwv afiag €147 xiA., B) and Ta £€0oda ekpiobwaong Tou kTnpiou Tng MeopaloyAou 1 and To
MNva MdapTio noogoU €263 XIA., Y) ano xopnyiec noooU €100 xIA. nou dev uNnpPxav To NEPUCIVO NMPWTO
e€aunvo kail d) and tTnv av&non Twv £06dwv and Toug Aoyapiacuoug margin kata €166 xIA. 1 kaTd
42% (onu.7.6, oeA. 29).

2.3.2. Eéo0a

Ta AeiToupyika €€o0da Tou OpiAou katd To nNpwTo £Eaunvo Tou 2008 Jdiapoppwbnkav ota €13,6 &k.,
€vavTl €13,1 ek., napoucidfovTag au&non kaTta 3,6%. =T1a AsIToupyika £€0da nepiAappavovrai:

a) noocd Twv €366 XIA. nou agopd To stock option plan yia Ta oTeAéxn Tou OpiAou kal B) nNogo €475
XIA. Mou agopd anolnUI®WoEIC TOU anoXwprnoavrog npoownikoU, y) nocd €144 xiIA. nou agopd
anolnuinoelg un AngBeiong adeiag kal enidopdTtwyv adeiag 2008 kai §) peyaAlTepo bonus Npoownikou
KaTa €98 xIA., Ta onoia dev unnpxav Tnv avTioToixn nepuacivi nepiodo. Av agaipedbolv Ta nNapanavew
nood TOTE oI ASITOUPYIKEC dDAMAVEG TOU NpwTou eEapnvou 2008 Ba sugavilav ueiwon 4,6%.

O1 KUpI10TEPEG KaTnyopieg eE6OwvV Tou Opilou €ival ol €ENG:

2.3.2.1. ApuoiBég kai 'EEoda lMpoownikou

O1 apoIBég kal Ta €€0da npoownikoU kKaTtd To nNpwTo £Eaunvo Tou 2008 avnABav ot €8,1 ek., &vavTi
€7,1 ek. To avTioToIX0 Nepuaivo didoTnua, napoucialovrag avénon kata 13,1%. 3To nood Tou 2008
€unepIEXETAl a) MeEYaAUTEpo bonus npoownikoU nooolU katd €98 XIA. o oxéon pe 10 2007, B)
anolnuinoeIG anoxwpnaoavrog npoownikoU nocoU €475 xIA., y) €144 nou agopd anolnpiwoeig Kn
An@Beiong adeiag kar esmdopdtwyv adesiag Twv anoxwpnodvtwy, d) n avaloyia Tou kOOTOUGC Tou
npoypaupartog stock option yia Tn xprion 2008 nooou €366 XIA., Kal €) Napoxn CiTIONG OTO NPOCWMIKOU
Tou Opilou nooou €59 XIA. AQAIPOUHEVWYV TWV AVWTEPW MOCWYV MoU OV UMNPXAv To NpwTo €EANNVO
Tou 2007, TOTE ol apoIBEg kal £€€0da npoownikoU Ba napoucialav peiwon katd 2,9%.

>TiG 30.6.2008 0 apiBuoc Twv epyalopevwy Tou OpiAou avepxoTav o 274 ATopd, HEIWHPEVOG OE OXEON
Me Tnv idia nepiodo Tou 2007, 6nou avepxotav oe 322 artoupa (onu. 7.7. ogA.31). O1 auoliBég kal Ta
€€0da npoownikoU anoTeAoUV nocooTo 59,3% nepinou TwV OUVOAIKWV AEITOUPYIKOV €EODWV TOU
OuiAou, evw €av agaipebolv o1 anolnMINCEIC NPOoowNIKoU, TOTE TO NOCOCTO UEIWVETAI OTO 54,8%.

2.3.2.2. ApoipBéc kar 'EEoda Tpitwv

To npwto €€aunvo 2008 ol apoiBEg kal Ta £€Eoda TpiTwv avAABav oe €805 XIA., évavti €757 XIA. To
avTioTolxo nepuoivo diaoTnua, augnueveg kaTtd 6,3%. ZTIG apoIBEG kal €E0da TpiTwv nepiAauBavovTal
Kal ol auoIBEg Tou Mpogdpou Kal TwV PEA®V TwV AZ OAwvV Twv eTaipeiov Tou Opilou. (onu. 7.9.,
oel.34)

2.3.2.3. Ynnpeoisg koiviig wpEAgiag

MepiAapBavovTal ol dandaveg yia NAEKTPIKO peUpa, VEPO, TNAEQWVIKA £Eoda Kal TNAEMIKOIVWVIAKA
dikTua nou avnABav os €897 xIA. €vavti €534 xIA. To npwTo €E€aunvo Tou 2007, napouoidlovTag
avénon 67,9%. H aUu&non npoépxetal and TNV augnuevn KATavaiwon NAEKTpikoU peUPATOG TOU VEOU
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€€onAiopoU nou npopnBeuTnke o 'OpiIAog EAANVIKa Xpnuatiotrpla A.E. oto TéAog Tou 2007, kabBwg Kal
aTn Xprnon unnpeciov diaocuvOEong XpNoTWY paphoywv AXS ata MEAn. (onu.7.10, osA. 35)

2.3.2.4. SuvTnpnosic / Mnxavoypagikn vnoornpisn

O Aoyaplagpog ouvTnPAOEIG/ UNXavoypa@Ikn unooTnplEn nepIAauBAavel Tn oUVTRAPENGCN TOU UAIKOTEXVIKOU
€EonAlogoU Tou OpiAou, KABWC Kal Tn PNXavoypagikr UnooThAPIEN TwWV CUCTNUATWV MANPOPOPIKNAG
(Texvikn unooTtnpIEn ouaTAUATOG cuvallaywv, Badoswyv dedopevwy, =.A.T. kAn). Ta £€Eoda eniokeuwyv &
ouvTnphnoswyv dlapopPpwbnkav ota €882 XIA. To NpwTo £E€aunvo Tou 2008, €vavTi €1.247 XIA. TO
avTioToIXo NEPUaIVO dIAaTNHA, CNUEI®VOVTAG MEIWON TNG TAENG Tou 29,3%.

2.3.2.5. ®opoi-PriA

O un EKMINTOMEVOG POPOG NMPOOTIBEPEVNG a&iac nou eniBapuvel To KOOTOG epyaci®v aviABe ota €508
XIA. €vavTi €641 XIA. TO avTioToIX0O NEPUTIVO dIAOTNHA MEIWHEVOC KaTa 20,8%.

2.3.2.6. Aiaxeipion ktnpiwv/ e§onAiocuou

SupnepiAauBavovTal  Ta  AOQAANIOTPA  EYKATAOTACEWV, (QPUAAEEIC £yKATAOTACEWV, KaBApIOHOG
€YKATAOTACEWV K.0.K. O dandveg auTng Tng Kartnyopiag avnABav oTta €565 xIA., évavTtl €585 XIA. TNV
avTioToixn nNepuaivn nepiodo, HEIWPEVEG KaTd 3,4%. (onu. 7.11, oeA. 35)

2.3.2.7. ‘E&oda marketing & diapnuiong

Ta €Eoda marketing & diapniuiong To NpwTo €€aunvo Tou 2008 avABav oTo Nood Twv €129 XIA.
€vavTl €115 xIA. To avTioToIX0o NeEpUOIvO d1AoTNUa, auénuéva kaTtd 12,2%. (ony.7.12, ogA. 35)

2.3.2.8. ‘E&oda Epyou Alyunrtou

Ta ££0da yia To 'Epyo AlyUnTou To NpwTo £€aunvo Tou 2008 avnABav oTo noco Twv €277 XIA. &vavTi
€20 xIA. To avTigToIXo NepuaIvo didaTnua. (onu.7.30, ogl.52)

2.3.2.9. Noina 'E&Eoda

Ta Aoind €€oda 1o npwTo €E€aunvo Tou 2008 avAABav oTo nood Twv €1,5 ek., €évavt €2,1 ek. To
avTioToIXo Nepuaivo didaoTnua, eggavilovrag peimon katd 29,8%. Sta Aoind £€€0da nepiAapBavovTal Ta
evoikia, €€oda Ta&idiwv, ypa®ikn UAn, oUuVvOPOUEG O nayyEAUATIKEG opyavwaoelg, dandveg SAoBeviag
KTA. (onp. 7.13, 0eA.35)

2.3.2.10. 'EkTakTeg dandaveg avaBabuionc eEonAiouoU / HETEYKATAOTAOTG

AOY® TNG NPOYPAHMATIOHEVNG HETEYKATACTAONG TWV UNNPECI®OV Tou Opilou EXAE oTo 1310KTNTO KTNpPIO
eni TnGg odoUu ABnvwv 110, To npwTo €§aunvo Tou 2007 eniBapuvlnke WE EKTAKTEG N
enavaAapBavopevec dandvec Mou a@opoUv TNV WPeETeEyKAaTdoTaon TwV UMNNPECIOV KABWG Kal Tnv
avaBadpion Tou €EonAiocpou. To noad nou eniBaplvel To NPpWTO €EAUNVO yia Tn Xpron 2007 avépxeTal
ot €1,8 ek. (onu.7.34, 0gA.55), evw dev undpxel eniBdpuvon yia To NpwTo £€aunvo Tou 2008.

2.3.2.11. rnopog Emitponng KepaAaiayopag

>Ta AsiToupyikd anoTeAéoparta To NpwTo €€aunvo Tou 2008 dev unoloyileTar o ndépog TG EmiTponng
KegpaAaliayopdg, o onoio¢ aviABe oTta €3,5 ek. katd TOo npwTo €E€aunvo 2008, €vavTl €3,7 &K. TO
avTioTolxo nepuaivd diaoTnua, apou €ICNPATTETAl Yia Aoyapiacuo Tng Enimponng KepaAlaiayopdg otnv
onoia kar anodideral.

2.4. Aoind nAnpogpopiaka oTolxXEia

e H EXAE ulonoiwvTtag Tnv anogaon Tng Fevikng Zuvéleuong Tng 14.5.08, pexpl Tnv 30.6.08
ayopaoe 800.000 idiec peToxég kataBaAlovtag €7,7 ek. Pe YEON TIWN KTAONG Ta €9,63 ava
METOXN. H npounBeia Twv XpNUaTIoTNPIaK®WV ETAIPIOV YIA TNV ayopd TwV 13wV HETOXWV avhiABe
ota €10 xIA. Méxpil kal Tnv 23.7.08 eixav ayopaoTei 1.328.325 idlec YETOXEC WE TNV KATABOAR
€12.273.565,80 kal ye yeon Tiun €9,24.

10
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e To AZ Tng EXAE npoTelve oTnV TAKTIKNA FeVIKR ZUVEAEUON Twv PETOXwWV TNG EXAE Tng 14.5.08
Tn dlavoun uepiopatog €0,75 ava PeToXr Kal ouvoAikoU nocoU €52,8 ek. To PEPIOUA eYKpIiBNKE
€V N KaTaBoAn Tou &ekivnoe ano Tnv 16.5.2008.

e Tov AnpiAio 0AOKANPWONKE 0 POPOAOYIKOG EAEYXOG Tou KAA yia Tnv diaxeipiaTikn xpnon 2005.
Anod Tov QopoAoyIKO EAEYXO MpoékuWav NMpOaBeTOG POPOG Kal MPOCAUENTEIC CUVOAIKOU nogoU
€48 xI\., o onoio¢ kal kateBAnOn. To nocd autd dev Ba eniBapuvel Ta anoTeAéopara Tng
Tpéxouoag XphAonc kaboml kaAunTetar and Tnv nNpoBAewn nou e€ixe dlevepyndei KATA TIG
nponyoUHEVEG XPHOEIC.

e To AZ Tou XA oTIG 24.1.08 €\aBe anopaaon yia TNV NWANCN TOU NEVTAOPOMOU aKIVATOU €ni TNG
0doU MeopaloyAou 1, €vavT Tou TIUAMATOG Twv €13,3 ek. oTnv EBvikN Tpdnela Tng EAAGdOG.
To AZ Tng ETE eniong eveékpive Tnv ayopd Tou KTnpiou kal n MetaBifaon avapéverar va
oAokAnpwOei oTo TEAOG IouAiou 2008. To képdog and Tn MeTABiBacn Tou akivrTou, MNou
eKTIPGTal oTa €3,3 ek. dev gu@avileTal oTa anoTeAéopara Tou npwTou e€aprivou 2008. Méeéxpl
va oAokAnpwBei n nwAnon (TéAog Iouliou 2008) To akivnTo eKPICOWVETAI OTO TAXUJSPOUIKO
TauIEUTnpIO WE pnviaio picBwpa €65,7 XIA.

e O 'Opihog ano@docice TNV eKWETAAAEUOn Tou KTnpiou eni Twv odwv Axapvwv kal Mayep,
1010KTNOIag Tou, KAaBOTI OAeC ol unnpeoieg Tou Opilou €xouv peTeykaTaoTabei NAgov aTo
I010KTNTO KTRpIo €ni TNG 0dou ABnvwyv 110. MNa auto To okond NpogPn oe dnuoaoisuon ayyeAiag
nWANGCNG N evolkiaong Tou v AOyw KTnpiou.

e H EXAE cuppeTéxel wg 1I0pUTIKO PEAOG oTnv Link Up Capital Markets, pia véa koivonpa&ia 7
Eupwnaikwv AnoBeTnpiwv nou npokeiTal va OpacTnpionoindei oTov TOMEA UMNPECIOV
diakavoviouou dlacuvopiakwyv ouvalAaywv. H Asiroupyia Tng Link Up avapéveral va &ekivroel
To NpwTo €€aunvo Tou 2009. H guvoAikn enévducn Twv 7 anoBeTnpiwv oTnv eTaipeia gival €7,7
€K., EV® N OUPHETOXN TnNG EXAE avépxetal oe €1,4 ek., dnAadr 18.18% TNG GUVOAIKNG
€n€vduaong, Nogo nou kataTédnke Tnv 18.4.08.

e To avolypa Twv Npoo@op®V Tou diaywviouoU yia TNV andkTnon Tou nAsioyngikoU NAkKETOU ToU
XpnuaTioTnpiou Tng ZAoPeviag de Bpnke vikATpia Tnv EXAE, napa Tto uwnAd Tipnua nou
kaTtaTeBnke. O1 dandveg Tou OpiAou yia Tn O1adikacia GUMMPETOXAG, EAEYKTIKWV d1adikaoliwy,
VOUIK®V UMNPECIOV KAl EMNKOIVOVIAK®OV NPOYPANUAT®WY OTO dIaywVvIOUO yid TNV danokTnon Tou
XpnuaTioTnpiou TnG ZAoBeviag, avAABav oTo Nocod Twv €373 XIA.

Ol 0IKOVOUIKEG KaTaoTaoslc Tou 2008, kaBwg Kal ol avTioToixeg Tou 2007, £€xouv KaTapTioTei Ye Bdon Ta
ANXIT.
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3. KATA2TAzZH AMNOTEAEZMATQN NEPIOAOY

ZTOIXHA KATAZTAZH: AMOTEAEZEMATQON OMIACZ ETAIPEA
MEPIOAOY Inu.| 01.01- | 01.01- 01.04 01.04 01.01- | 01.01- 01.04 | 01.04
30.6.08 | 30.6.07 | 30.6.08 | 30.6.07 | 30.6.08 | 30.6.07 | 30.6.08 | 30.6.07
‘Eocoda
‘Ecoda omrd ayopd petoxuv (Ao pay udreuon) 14.049 | 16.209 6.572 7.316 0 0 0 0
‘Ecoda o d ayopd peToxuv (ExkaB-Alakavoviouog) 24275 26544 | 11585 12.201 24275 26.544( 11.585| 12.201
‘Ecoda orrd €10nYUEVEG & VEEG EI0aYWYEG 5394 | 10.721 3.018 3.502 1.264 1.640 841 920
"Ecoda o6 ouvOPOUEG & TEPUOTIKG HEAUNV 1.685 1.909 810 1.036 0 0 0 0
AlOXeipIon KEVTPIKOU PNTPWOU 2.847 3.016 1.409 1.543 2.847 3.016] 1409 1.543
EfwxpnuomoTnpiokég petaipdoeig peow Z.A. T 2.511 4.836 360 195 2.511 4.836 360 195
Ewypnuomompiokég ouvahAayég (OTC) 904 0 718 0 904 0 718 0
‘Ecoda omrd ayopd Trapaywywv (Alart payudreuan) 3.071 2.537 1.435 1.146 0 0 0 0
‘Ecoda amrd ayopd TTapaywywv (Exkabdpion) 2616 2.189 1.209 994 2616 2189 1200 [ 993
"Ecoda ot 6 TTapoxeis TAnpogopiuv (Vendors) 2.283 1.686 1.122 867 0 0 0 0
"Ecoda o6 Aeimoupyia Kovig TTAaT@opuag XA-XAK 7.29 431 490 180 240 204 216 ol 96
Aiaygipion Ermikoupikol Kegahaiou 7.28 779 641 351 373 779 641 351 373
‘Ecoda épyou AlyUTTTou 7.30 165 0 13 0 0 0 0 0
"Ecoda o1r6 UTTNpeaieg TTANPOPOPIKAG 752 576 465 363 251 321 208 235
"Ecoda o1r6 Aot £G dpacTnPIOTNTEG 7.6 1.403 711 1.069 541 892 646 721 490
ZUvoAo £063wv 63.165 | 72.065| 30.316 | 30.317 36.543| 40.049( 17.496 | 17.046
Mépog Errimpotrrig Kegohaiayopdg (3.461)| (3.673)] (1.678)| (1.691) (1.912)] (1.990) (948)] (914)
ZUvoAo A&IToupyIKGV E0OBWV 59.704 | 68.392 | 28.638 | 28.626 34.631| 38.059| 16.548 | 16.132
KéoT0Gg £pyaoitv Kal Satrdveg
ApoiBég kai ££05a TTPOCWITIKOU 177 8.060 7127 3.496 3.456 3.889 3.364| 1.629| 1.639
ApoIBEG kan ££00a TPITWV 7.9 805 757 528 617 303 492 179 219
YTTnNpeoieg KoV G WPEAEING 7.10 897 534 548 237 421 341 185 164
ZUVTNPACEIGUNXOVOYPAPIKN UTTOCTHPIEN 882 1.247 470 695 233 534 98 306
®Spo- DA 508 641 305 375 182 263 85 132
Alaygipnon KTpiwv/eEoTT AiGHOU 7.1 565 585 [ 269 289 397 308 199 192
"E£0B0 MBPKETIVYK KOl SIOQRALIONC 712 129 115 69 72 46 12 27 &
‘E€oda £pyou AlyUTTTOU 7.30 277 20 277 20 0 0 0 0
Norr & £¢0da 713 1.460 2.079 913 781 893 939 618 301
ZUVOAO AEITOUPYIKWV EPYACIWV KOl SATTAVWV 13.583 | 13.105 6.875 6.542 6.364 6.343] 3.020 | 2.959
Ao éveg avoBaBuiong ££01T AiooU/JeTEYKATAOTAONG 7.34 0 1.762 0 391 0 927 0 564
ZUVOAO AEITOUPYIKWYV EPYACIWV UETA TIG EKTOKTEG
Samdveg avapBdabuiong omAiIcoU Kal
METEYKATACTAONG 13.583 | 14.867 6.875 6.933 6.364 7.270( 3.020 | 3.523
A&ITOUPYIKO QTTOTEAECHA TTIPO ATTOO BETEWV
(EBITDA) 46.121 | 53.525 | 21.763 | 21.693 28.267| 30.789( 13.528 | 12.609
ATTooBéoeig 716 (1.391) (974) (686) (725) (649) (249) (316)] (132)
A&iToupyiké amrotréAeopa (EBIT) 44.730 | 52.551 | 21.077 20.968 27.618| 30.540( 13.212 12477
‘Ecoda Ke@OAaiwv 4.502 3.233 2419 1.701 1.756 1.207( 1.026 740
Alopopd arToTiNGNG XPeEoYPapwy Kai Ao &
XpnuaToolkovopIKd £50da 7.15 (487) (5) 76 (3) (5) 2) (3) 2)
Eooda arré pepiopara 7.21 0 0 0 0 54.679] 30.018| 54.679| 30.018
Képdog/({npia) a1md epyacieg TpIv aTré Tov pOpo
€£1003ANATOG KAl SIKAIWMATA JEIOYN@iag 48.745 | 55.779 | 23.572 | 22.666 84.048| 61.763| 68.914 | 43.233
ddpog e1003rpaTOg 7.22 | (13.017)] (15.538)| (6.254)] (6.287)| (8.063)| (8.802)| (3.987)( (3.651)
KaBap6 képdog META aTTO (POPOUG 35.728 | 40.241 | 17.318 | 16.379 75.985| 52.961 64.927 | 39.582
Karavépovrar o€:
MeTOX0UG pEloWNn@iag 0 0
MeT6)0UG ETaIPIOG 35.728 40.241
Képdn peTd amré @OpouUs ava PeToXT 727 051 0,57
(nood o€ XIAIGOEC EUPW EKTOC av avaPepPeTal dIaPOPETIKA) 12
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4. IZOANOINIzMO2z

OMIAOZ ETAIPEIA
ZTOIXEIA IZOAOTrIZMOY Zny. | 30.6.2008 |31.12.2007 | 30.6.2008 | 31.12.2007
ENEPTHTIKO

KukAo@opouUv Evepyntikd
Tapeiakd diabéoiya & loodUvaua Tapelakwy dlabeoipywv| 7.15 141.289 159.710 52.058 60.557
MeAaTeg 7.14 4.685 5.652 2.696 3.124
NoITTéG ammaITAOEIG 7.14 5.195 4.709 2.653 2.265
XpNUATOOIKOVOUIKG OTOIXEIO (XPEOYPAPQA) ATV EUAOYN
adio péow oTTOTEASOUATWY 7.15 11.428 17.886 0 0

162.597 187.957 57.407 65.946
Mn kKukAo@opoUv evepynTIKO
Id10xpNOoIYOTIOIoUKEVD EVOWHATA TTAYIA 7.16 31.150 32.080 26.288 26.790
Auha TTEPIOUTIAK a GTOIXEIO 7.16 353 431 9 25
Mn KUKAo@opouvta TIEPIOUTIAK O oToixeial 7.16
TIPOOPIZOEVA VA TTIWANCN 16.137 16.402 6.063 6.189
ZUMMETOXEG Kl AOITTEG JOK POTTPOBETHES ATTQITIOEIG 717 4468 3.081 239.664 238.263
AvaBaMopevn opoloyia 7.21 1.356 1.316 816 763

53.464 53.310 272.840 272.030
ZYNOAO ENEPIHTIKOY 216.061 241.267 330.247 337.976
IAIA KE® AAAIA KAI YITOXPEQZEIX
Bpaxutrp68eouEg UTTOXPEW O EIG
MpounBeuTéG Kal AOITTEG UTTOXPEWOEIG 7.18 21.582 26.028 15.114 41.073
AvaBaMopevn eopoloyia 7.16 3.488 3.488 3.488 3.488
Dépoil TAnpwréol 7.22 18.869 14.976 12.736 9.993
Ao@aNoTIKOi 0pyavialoi 229 489 97 217
44.168 44.981 31.435 54.771
MakpoTrpO0eCPEG UTTOX PEW OEIG
Emxopnynoeig Kai AoITTEG YK P/PEG UTTOXPEWOEIG 7.20 569 569 0 0
MpoBMweig 7.19 6.631 6.547 5.271 5.248
7.200 7.116 5.271 5.248
Ke@dAaio kol atroBe paTikd
Metoxik6 KepdaAaio 7.23 88.107 88.107 88.107 88.107
Jeiov idieg peTOXEG 7.23 (7.707) (7.707)
Na@opd a1t €KOOON PETOXWVY UTTEP TO APTIO 7.23 94.279 94.279 94.279 94.279
AmmoBepaTikG KepaAaia 7.23 69.088 64.758 47.010 42.889
Ymepagia (292) (292) (292) (292)
Jwpeupéva kEPdN / (nuieg) (78.787) (57.687) 72.144 52.974
Akaiwyata peloyneiag 5 5
Z0voAo kaBapng Béong 164.693 189.170 293.541 277.957
ZYNOAO IAIQN KED AANAIQN & YITOXPEQZEQN 216.061 241.267 330.247 337.976
(nood o€ XIAIGOEC EUPW EKTOC av avaPepPeTal dIaPOPETIKA) 13
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5. KATAZTAzZH METABOAQN KAOAPHZz OEzZHz NEPIOAOY

5.1. OMIAOZ EXAE

KINHZH IAIQN KE® AAAIQN

AtroBgpaTik6 amd

MeToxIK6 . i , . ., Zwpeupéva  Aikaiwpoara  ZovoAo 1diwv
Znu. KeQaAalo 151¢ MeToyXéG £K50’0‘I’] psToxwv AtrofgpaTiKd KépdnZnmés  Meioynpiac Keohaiwv
UTTépP TO GpPTIO

YroAoira 01/01/2007 122.975 0 91.874 51.255 (111.570) 5 154.539
ArroTéAeopa TTepI6dou 40.241 40.241
Mepiopata MAnpwbévia (35.135) (35.135)
MeTagopd AmmoBeuaTikou 2.300 (2.300)
[YmroAorrra 30/6/2007 122.975 0 91.874 53.555 (108.764) 5 159.645
AmoTéAeopa Trepiddou 50.785 50.785
MeTagopd ammoBeuaTikou 0
AmoBeuaTik6 aTré avaTTpocapUoY KTpiou 10.071 10.071
AmroBepaTik6 atmd avaTTpoCapPUOYr OIKOTTEDOU 3.881 3.881
Meiwon amoBepatikol amd  AvATTPOCAPHOVN
Tayiwv (3.488) (3.488)
AmmoBepaTik6 yia SIKaiwpa TTPOaipEaNG PETOXWV 739 739
Mepiopata MAnpwBévia 2006 0
AUEnan Metoxikou Kepahaiou 267 2.405 2.672
EmoTpogn MetoxikoU Kepahaiou (35.135) (35.135)
YméAormra 31/12/2007 88.107 0 94.279 64.758 (57.979) 5 189.170
AmoTéheapa Trepiddou 35.728 35.728
Metagopd ammoBeyaTikou 3.964 (3.964) 0
Ayopd 1I8iwv HETOXWV (7.707) (7.707)
AmoBeuaTikO yia dIKaiwpa TTPOQIPESNG HETOXWV 366 366
Mepiopara MAnpwBévia 2007 (52.864) (52.864)
YmoAonra 30/6/2008 7.20 88.107 (7.707) 94.279 69.088 (79.079) 5 164.693

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA)
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5.2. EXAE
KINHZH IAIQN KEQAAAIQN , AmoBepaTIKO aTrd , , , .
Metoxiké . . . . LWwpEupéva Aikoiwpara  Zovolo 15iwv
Iny. Ke@aAQIO I51e¢ MeToxég sx&o’on ue’Toxwv AToBepaTIKd xipbnTnméc  Meioyngiae Kegohaio
UTTEP TO PTIO
Yrrohoita 01/01/2007 122.975 0 91.874 29.788 11.205 0 255.842
AmoteAéopara Tepiddou 52.961 52.961
Mepiopata TAnpweévTa 7.24 (35.135) (35.135)
Metagopd amoBepartikoU 2.287 (2.287) 0
Yrrohoita 30/06/2007 122.975 0 91.874 32.075 26.744 0 273.668
AmoteAéapara repiddou 25.938 25.938
Meiwon M.K. (35.135) (35.135)
Augnon Metoxikou Kepahaiou 267 2.405 2.672
Amobeparikd a6 avampooapuoyn agiag Ktmpiou 10.071 10.071
Amobepatikd amé avampooappoyn agiag mayiwy 3.881 3.881
Meiwaon amoBeparikol ammd avatrpoaappoyr Trayiwy (3.488) (3.488)
AmobepaTikd yia dikaiwpa TPOAIPETNG HETOXWY 350 350
Yrohoima 31112/2007 7.20 88.107 0 94.279 42.889 52.682 0 277.957
AmoteAéapara repiddou 75.985 75.985
Mepiopata TAnpweévTa 7.24 (52.864) (52.864)
MeTagopd amoBeparikol 3.951 (3.951) 0
Ayopa 1diwv peToxwv (7.707) (7.707)
Amobeparikd yia dikaiwpa TPOaipEaNG HETOXWY 170 0 170
Ymoéhormra 30/6/2008 7.20 88.107 (7.707) 94.279 47.010 71.852 0 293.541

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA) 15
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6. KATAZTAzZH TAMEIAKQN POQN MNMEPIOAOY

OpiAog ETaipeia
Zny. 30.6.2008 30.6.2007 30.6.2008 30.6.2007
AeIToupyikég SPaOTNPIOTNTEG
Képdn 1po @dpwv 48.745 55.779 84.048 61.763
IMAéov / ueiov mpooapuoyég yia:
ATTOOBECEIG 7.13 1.391 974 649 249
MpoBAéyeig 7.16 131 573 70 277
MpoBAEweIg xpeoypa@wVv/TOKWY 810 449 111 106
'Ecoda atrd TOKoug (4.502) (3.253) (1.756) (1.207)
Mepiopata eioTrpaxévra 0 0 (54.679) (30.018),
XpewaoTikoi TOkol & ouvagn £é¢oda kataBeBAnuéva 487 5 5 2
A\OITIEG N TAMIOKEG KIVAOEIG 2 2 (1) 0
MpoBAéweig stock option plan 366 0 170 0
XpnoipoTtroinuéveg TTPoRAEWEIG 7.16 (47) (263) (47) (263),
TMAéov / psiov mpooapuoyég yia peraforés Aoy/ouwv kepaaiou
kivnong nj mou oxerifovrail e TiS AgiT/kéS SpacT/Teg
Meiwon / (abgnon) aTaITAoewy 481 (28) 40 (977)
(Meiwaon) / atgnon utroxpewaewv (TTANV Tpatredwv) (4.706) 1.112 (26.079) (2.706)
Eiorpaxévteg TOKOI 3.692 2.804 1.645 1.101
KataBeBAnuévol pbpol 7.19 (9.163) (8.766) (5.372) (3.845)
Z0volo eiocpowv / (ekpowv) atrd AeiT/kég SpaoT/Teg(a) 37.687 49.388 (1.196) 24.482
ETmrevduTikég dpaoTnpIioTnTEG
Ayopd evowpatwy & GUAwV OToIxEiwY 7.13 (121) (2.659) (5) (174)
Xpedypapa 7.11 6.458 16.000 0 0
AUENON CUPPETOXWV (1.387) 0 (1.401) 0
ATTOTEAET A XPEOYPEPWV 0 (2) 0 0
Mepioparta glompaxévra 0 0 54.679 30.018
ZU0volo eiIocpowvV / (Ekpowv) atrd eTTeVOUTIKEG SpaoT/TeG (B) 4.950 13.339 53.273 29.844
XpnuaTodoTikKéG ApaoTnPIOTNTEG
XpewoTikoi Tokol & ouvaen £oda kaTaBeBAnuéva (487) (5) (5) (2)
AUENOoN aTTOBEUATIKWV (7.707) 0 (7.707) 0
Augnon arrobepaTikou uTép To ApTIO 0 0 0 0
MANPpwPEG pepIoPaTWY (52.864) (35.135) (52.864) (35.135),
ZU0volo eiocpowyV / (Ekpowv) atrd Xpnu/kég SpacTnPIOTNTES (Y) (61.058) (35.140) (60.576) (35.137)
Kaecfpr'] augnon / (ueiwon) oTa Tapelakd diaBéoipa kal Icoduvapa £vapgng (18.421) 27 587 (8.499) 19189
TMEPIGBOU (a) + (B) + (v)
Tapelakd Sia0éoipa Kal IcodUvapa £évaping Tepi65ou 159.710 120.103 60.557 48.612
Tapeiakd d1a8éoipa Kail IcodUvapa AQR§ng Tepiddou 712 141.289 147.690 52.058 67.801
(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA) 16
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7. ZHMEIQZEIZ EINI TQN OIKONOMIKQN
KATAZTAZEQN

7.1. NMAnpo@opicg yia Tnv ETaipeia

H ertaipeia «EAAHNIKA XPHMATISTHPIA ANQNYMH ETAIPEIA SYMMETOXQN EKKAOAPIZHZ,
AIAKANONIZMOY KAI KATAXQPHZHZ» 10pU6nke To 2000 (®EK 2424/31-3-2000) kai eival
EYYEYPAUHEVN 0TO MNTpwo AvwVvUPwV ETalpeiov pe apiBuo 45688/06/B/00/30. 'Edpa TG Talpeiag xel
oploBei 0 Anpog ABnvaiwv kal Ta ypageia Tng BpiokovTtal otnv ABriva, 0d0g A. ABnvwyv 110, TK 10442.
OI JETOXEG TNG £TAIpEiAg ival €IONYHEVEG OTNV KaTtnyopia MeydAng Kegahaionoinong Tng ayopdc a&iov
Tou XpnuaTioTnpiou ABnvwv. H ETaipeia €xel WG KATAOTATIKO OKOMO TN CUMMETOXN TNG OE ETAIPIEG
onolaodnnoTe VOUIKNAG MOPEPNG nMou avantuooouv OpacTnpliOTNTEG OXETIKEG WE TNV UMOOTAPIEN Kal
AEITOUpYiad OPYAVWHEVWYV ayopwVv KepaAdiou, Tn napoyxn unnpeciov UNooTAPIENG TNG AeiToupyiag
OpPYAVWUEVWV ayopwv Kal MoAupep®v Mnxaviopwv AlanpayudTeuong Kal Tn GUPPETOXH OTIG CUMBACEIG
nou ouvantovTtal oto XA eni napaywywv. Ol 0OIKOVOUIKEC KATAOTACEIC TOU MNpwTou e€Eaunvou 2008
€XOUv gykplBei oTn ouvedpiaon Tou AlolknTikoU ZupBouAdiou Tng EXAE Tng 28-7-2008 kai €xel
xopnynBei mioTonoinTikO eAéyxou OpkwToU EAeyktn pe oUPQVN YVOPN anod Tnv €Taipia
PriceWaterhouseCoopers.

7.2. TAdioclo KATAPTIONG OIKOVOHIK®WV KATAGTACEWV

OI EVOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEG KATaaTdaoelc TnG 30" Iouviou 2008 £xouv ouvTaxBei ye Baon
TNV apxn Tou IoTopikoU KOOTOUG, OMWC auTh TPOMOMOIEiTal YE TNV avanpoodapuoyn OUYKEKPIMEVWV
OTOIXEIWV EVEPYNTIKOU 0t €UAOYEC afieg (eunmopikOd XAPTOPUAAKIO Xpeoypdpwv Kal akivnta) kai sival
oUNQWVEG Pe Ta AigBvn MpoTuna XpnuaTtoolkovouikng MAnpogdpnang (AMXM) Ta onoia £xouv £kd0BEi
and Tnv Emtponn Aigbvav AoyioTik@v MpoTtunwv (IASB), kabBwc Kal TIC €pUNVEIEC TOUG, Mou £XOUV
ekdoBei ano Tnv Emitponr Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB nou £xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwaon Pe Tov kavovioud apib. 1606/2002 kaTd Tnv 30/6/2008.

O1 AOVYIOTIKEG ApXEC MOU avaEPOVTAl NAPAKATW €XOUV £QAPHOOCBEl PE ouvénela o OAEG TIG NEPIODOUG
nou napouacialovral.

H oUvTa&n oIkovouIK®V KaTaoTacswv oUP@wva Pe Ta AMNXM anaitel Tn Xpnon eKTINNCOEWY Kal Kpiong
KATa TNV €QApuoyn TV AOYIOTIK®OV apx®v and Tov 'OgiAo. O onuavTiKOTEPEG and TIC NapadoXEG nou
£yIvav ava@EpovTdl oTIG CNUEINOEIC TV OIKOVOUIK®V KaTaoTaoswy, 0nou ekpidn okonigo. SnUEIOVETAl
OTI, NApa To YEYOVOG OTI Ol EKTIUACEIG auTéC BaaiovTal aTnv KaAUTeEpn duvaTn yvwaon TnG Aioiknong Tng
ETtaipeiac kal Tou Opilou, O OX€0n MHE TIG TPEXOUOEC OUVONKEG Kal EVEPYEIEC, TA NPAYHATIKA
anoTeAEoPATA PNOpPEl TEAIKA va diapEPOUV aAno AUTEC.

MNa okonoUG KaAUTEPNG nANPo®OpNnonG GAAAAEE n  Ta§ivOuNon OUYKEKPIUEVWY KOVOUAIwWV Tng
KaTAoTaong danoTEAEOPATWY Kdl 100AoyIohoU Kdl avapoppwlnkav Ta avTioToiXxa TnG MNEPUGIVIG
nepIOdOU NPOKEIPNEVOU va €ival guykpioiua.

>To Keigyevo nou akoAouBei ava@epovTal OAEG ol dAAAYEC MOU €ylvav OTA CUYKPITIKA OTOIXEid Tou
npwTou €€aunvou 2007, NPOKEIMEVOU va KATAoToUV CUYKPIOIHA PE auTd TnG TpExouadg nepiodou. Ol
aAAayeg anookonoUv Kupiwg oTn HeYaAUTeEPN avaiuon Twv KOVOUAIWV Kal NANPECTEPN EVNHEPWON TWV
EMNEVOUTWV.

Tpononoinoei§ Nou agopolv Ta JNHOCIEUHEVA OToIXEia Tou OHiIAOU KAl ThG €TAIpiag Tou
npwtou §aunvou 2007.

>To nAdiolo TNG KAAUTEPNG KaAl oUCIACTIKOTEPNG MANPOPOPNONG TWV ENEVOUTWYV, TO NPWTO £EAPNVO
2008, 0t OUYKEKPIPEVOUG Aoyaplacpoug O1agoponoindnke o TPOMOG NApouciaong OTIC OIKOVOMIKEG
KaTaoTaocelg, AOyw aAAayng ortn Ta&ivounon kal otnv opadonoinon kovOuAiwv. ANoTEAEOHa Twv
aAAaywv auTov €ival va anaiteital va npooapPooTouv avaloya kal Ta dedopéva TngG avTioToixXng
NEPUOIVNG NEPIOdOU, WOTE va eival duvaTr n JeTa&l Toug ouykpion.

O1 avwTEpw PETABOAEC Oev €XOUV Kapia enidpacn oTa anoTeAEONATA TOU OpiAoU Kal TnG Taipiac.

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA) 17
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MNapakdaTw napoucialeTal o nivakag YETABOA®V Yia Toug AoydpldopoUc Tou MpwTou €Edunvou 2007
NPOKEINEVOU Va €ival OUYKPIoIWa KJE AuTA Tou NpwTou Eaurvou 2008.

OIXEIA KATAXTAZHZ ANIOTEAEZIMATQON N EPIOA1 OMIAOZ ETAIPEIA |
Anpooi euBévicT porrorrol npévdinuoal euBévicl porrorrol nuévdAnuoat euBévicl porrorrol nuévdAnuoot eubévic porrotrol nuéva
30/6/2007 30/6/2008 30/6/2007 30/6/2008 30/6/2007 30/6/2008 30/6/2007 30/6/2008
01.01- 01.01- 01.04- 01.04- 01.01- 01.01- 01.04- 01.04-
30.6.07 30.6.07 30.6.07 30.6.07 306.07 306,07 30.6.07 30.6.07
'Ecoda
'Egoda amé ayopd YeToxwv (Alatrpaypdreuon) 16.209 16.209 7.316) 7.316
'Ecoda ammé ayopd petoxwv (Exkad-Aakavov opdg) 26.544 26.544 12.201 12.201 26.544 26.544 12.201 12.201
'Ecoda atmé e1onypéveg & VEeg e10aywyég 10.755) 10.721 3519 3.502] 1674 1640 937 920,
'Ecoda a6 guvdpopég & TeppaTikd PeAwV 4.506 1.909 2,343 1.036 2,59 0 1.306
Avolyla epidag eTeVdUTh 232 137] 0 232 137]
Al ayei pnon KEVIPI KOU pNTPWOU 3016 1.543] 3016 1543
E¢wypnuomatnpiakég petaBipdoeio peow Z.A.T (OTC) 4836 195) 4836 194
'Ecoda atmé ayopd Tapaywywy (Aiampayudreuan) 2,537 2.537] 1.146) 1.146)
‘Egoda amé ayopd mapaywywv (Ekkabapion) 2189 2.189 994 94 2189 2189 993 993
'Ecoda ammé Tapoxei g TAnpogpop! wv (Vendors) 1686 1686 867 867
'Ecoda atmd AeiToupyia kol wig TAaT@oppag XA-XAK 490 490 240 240 216) 216 96 96
'Ecoda épyou DAC 0
'Ecoda Etmikoupi kol Kegahaiou 641 641 3 373 641 641 373 373
'Egoda €pyou AryimTou 0
Egoda aTré uTTnPEai £ TTANPOYOPI KRG 576) 576 364 363 321 321 235 235
'Egoda atmé Aoimég dpaapi dtnTeg 5.700 ald 817 541 5.636) 646 768 491
Z0voho £a60wV 72.065 72.065) 30.317] 30.317] 40.049 40.049 17.046 17.046)
Mépog Emitporrrig Kegahai ayopag -3.673] -3.673] -1.691 -1.691 -1.990] -1.990] -914 -914
20voho A1 TOUPYI KWV ETOBWY 68.392) 68.392 28.626 28.626) 38.059 38.059) 16.132 16.132
KdaTog epyaci wvkal datdveg
Aol BEG Kal £§0da TpoowTTIKOU 7127 7127 3456 3.456) 3.364 3.364 1.639) 1.639
Apol Bg kal £§0da Tpi Twv 801 757 461 408 492 492 257 219
Tnhegumvkd £€oda 370 154 0 247 115
YTnpeaieg kol vig wpéAel ag 534 237] 34 164
Emiokeuég / ouvmpnioei g 0 0 0
Yuvinprioel Glunxav. utrooTrpI &n 1257 1247 669 695 499 534 256 306
Dpor-OIMA 595 59 329 329 263 263 132 132
Ewikia 261 133 0 63 32
Alaxei pnon ktnpi ou/e§omAi ool 585 289 398 192
AoQaN oTpa £yKaTaoTAoEWVEGOTTAI OO0 211 75 0 191 63
'E¢0d0 papKeTIWK Kal O agriiong 115 115 72 72 12 12 6 6
'E¢oda ¢pyou ArytTou 20, 20 14 20
'E¢oda oupBoUAwv aTpaTnyi Kol oxedl aopuod 282 0 2 0 282 0 2
NoiTrd £§0da 2066 2125 177 1.036 930 939 457 301
20voAo AEI TOUPYI KWV EPYTTT LV KT DTV 13.105) 13.105) 6.542 6.542| 6.343] 6.343] 2.959) 2,959
A0TTGVEG PETEYKATAOTOONG 1.762 1.762| 391 391 927] 927] 564 564
AwPEQ TTPOG TOUG TTUPBTTANKTOUG
Z0voAo AEI TOUPYI KWV EPYOTT WV HETA TI G EKTAKTEG OOl 14.867 14.867 6.933 6.933 7.270) 7.210 3.523 3.523
Ae1Toupyi k6 atroréAeapa po atooBéoewv (EBITD. 53.525 53.525 21.693 21.693) 30.789) 30.789) 12,609 12,609
Amooféoelg -974 -974 -725 -725 -249 -249 -132 -132
A\eiToupyi k6 atroréAeapa (EBIT) 52.551 52.551 20.968 20.968 30.540) 30.540] 12477 12477
'Ecoda kegaAai wv 3.233 3.233 1.701 1.701 1207| 1207] 740 740
Al apopd aTroTi Pnang XpEoypaguwv
XpnuaToo! kovo! k& £§oda -5 -5 -3 -3 -2 -2 -2 -2
Képdn /{n1 £G CUPLETOXWVKAI XPEOYPAPWY
Eooda amé pepiopata 30018 30018} 30018 30018
Képdog/(Cnuia) até epyaaieg TpIvaTmd Toveopo €l 55.779 55.779 22.666) 22.666) 61.763) 61.763) 43233 43.233
DSpog e100duaTOg -15.538 -15.538| -6.287] -6.287] -8.802) -8.802 -3.651 -3.651
KaBap6 képdog PETd aTé pépoug 40.241 40.241 16.379 16.379 52.961 52.961 39.582 30.582)
IZOAOTIZMOS | OMIAOX ETAIPEIA |
Anpooi euBévicT porrorol nuévdAnu ool euBévicT porromol nuéva
30/6/2007 30/6/2008 30/6/2007 30/6/2008
01.01- 01.01- 01.01- 01.01-
30.6.07 30.6.07 30.6.07 30.6.07
AKiWT0, EYKATAOTAOEI G KOl €GOTTAI OGS 48913 33004
131 0xpnot potrol ol eV EVoWpATA TTAYI Tl 32080 26790
Auha TTEpIoual akd aTol XEi o 431 25
Mn KukAopopolvra TTEpIouat akd oTol Xeia
TTpoop! {OuEVD TTPOG TTWANCN 16402 6189
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7.3. BaoIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apxéC nou uloBetnBnkav and Tov 'OpIAO yia TN OUVTAEN TWV OIKOVOMIK®WV TOU
KATAOTACEWV €ival ol akOAOUBEG:

7.3.1. ETaipieg nou gvonoiouvTdadl Kal HEB0JOG EVONoinong Toug

OuyaTpikeG: Eival ol eTaipiec nou eA&yxovTal, AUeoa N EUPeoa, anod aAAn €raipeia (UNTPIKN), €iTE HE TNV
KAaToxn TNG nAsioyn®iag Twv SIKAIWHATWV WHRPOU AUTNG, €iTe, 0g NePINTWON Mou Oev KATEXETAI TO
NAEIOYPNQPIKO NAKETO TWV HETOXWV, HETA and oUP@®Via TNG HMNTPIKAG HME dAAoOUG peTOXoUuG. Ol
BuyaTpikéG eTaipieg evonoloUvTal Pe Tn HEBOSO TNG OAIKNG €vonoinong (HEBodog €Eayopdg) anod Tnv
NUEPOUNVia Mou anokTAaTdl 0 £AEYXOG O AUTEG Kal nalouv va gvonoloUvTdl anod Tnv nuepounvia nou
dev upioTaTal NAéov TETOIOG EAEYXOG.

O €Agyxo¢ TnG BuyaTpikAg and Tov ‘OpIAo AoyioTikonolgital e Tn PEBOdO TnG €€ayopdc. To KOOTOG
KTAONG MIag BuyaTpikAG anoTeAeiTal ano Tnv eUAoyn a&ia

e  TWV OTOIXEIWV EVEPYNTIKOU nou d66nkav,

e TV HETOXWV MOU £kOOBNKav,

e TWV UMNOXPEWOEWV NMOoU avaAnpenkav Kata Tnv nuepounvia Tng avraiiayng,
e  TOU KOOTOUG Nou OUuVvOEETAl AUeoa PE TN ouvaiiayn.

Ta oToIxeia TOU evepynTIKOU, Ol UMOXPEWOEIC KAl Ol EVOEXOUEVEG UMOXPEWOTEIG, NMOU AMOKTWVTAl HETW
EMNIXEIPNUATIKAC OUVEVWONG anoTIHWVTAl KATa Tnv £€ayopd oOTIC gUAoyeC a&iec Toucg kal n dlapopd
METAEU Tou KOOTOUG €Eayopdc Kal TnG €UAoyng a&iag, Twv €ni JEPOUG OTOIXEIWV Mou anokThdnkav,
KaTaxwpeitTal wg unepatia, epdoov To KOOTOG €€ayopdc eival peyaAUTepo. AV TO OUVOAIKO KOOTOG TNG
€Eayopdag eival JIkpOTEPO ano Tnv €UAoyn a&ia Twv €ni YEPOUG OTOIXEIWV NMou anokTnénkav, n diagopd
KaTaxwpeitTal Gueca oTa anoTeAEoUATa.

EIdIka yia TIG €ENIXEIPNUATIKEC OUVEVWOEIG NOU €ixav npayupartonoin®si npiv TNV nUepounvia petapaoncg
Tou Opidou orta AMXM (1n Iavouapiou 2004) xpnoidonoin®nke n €Eaipeon Tou AMXM 1 kar dev
€pappooTnke avadpopika n peBodog TnG €Eayopds. =Ta nAaioia Tng napandvw e&aipeong, n Etaipeia
dgv €navunoAOyIoe To KOOTOG KTNONG TWV BuyaTpik®@Vv MNou €ixav anoktnBei npiv and Tnv nuUepounvia
MeTaBaong ota AMXM, ouTe Tnv €UAoyn a&ia Twv anokTnOEVTWV OTOIXEIWV TOU €veEPYNTIKOU Kdl TWV
UMOXPEWOEWV KATa TNV nuepounvia Tng €€ayopdc, ouTe éxel avayvwpiosl unepa&ia (goodwill) oTig
EVOMOINUEVEG OIKOVOMIKEG KATACGTACEIC TNG cUUPwva Pe Ta AMNX.

AIETAIPIKEG ouvaAAayécg, undAoina kdl Pn npaygaTtonoin®évrta keEpdn and ouvaAllayeg HETAEU Twv
€TalpeI®V Tou OpiAou anaAeipovTal. OI un Npayparonoindeioeg {nuIEG anaAei@ovTal eniong, EKTOG €av n
ouvaAAayr napéxel evOeiEelg anopeiwong Tou PeTaPiBacBeévTog aToixeiou evepynTikoU. O1 AOYIOTIKEG
ApXEG TWV BuyaTpIK®WV £XOUV Tpononoindei, MOTE va €ival OUOIOHNOPPEC WE AUTEG MOU €XOUV UIOBETNBEI
ano Tov ‘OpiAo.

>TIG eTaIpIkeG Oikovouikég KaTaoTaoeig TNG EXAE, n OUPUETOXN 0 BUYdaTPIKEG €TAIpieC anoTigdTal oTny
a&iag kTnong, Heiov Tuxov npoBAswn yia anopeiwon TNG aiac Toug. Evdei€eic anopsiwong pnopei va
An®@BoUV and Tnv TpExouoa afia avTioToIXWV ETAIPEI®V, TA MEPIOUCIAKA OTOIXEId KAl TA ANoTEAEGHATA
TNG KGO BUYATPIKNG KAl TIC AVAUEVOUEVEG TAMIAKEG POEC and auTr. Ensidn ol BuyaTpIkEG €TaIpieg TNG
EXAE OJev eival €lonydéVeG, WOTE va undapxel €voelEn Tng Tpéxouoadg afiag Toug, €yIVE HEAETN
anoTignong autwv (and aveEApTNTOUG EKTIMNTEC) OTNV «a&ia xpnonc», onwg npoPAENsTal anod To
npoTuno AAM 36. H TeAeuTaia anoTignon TV KTNPiKv €yive oTo TEAOG Tou 2007 Kal OTOUG NMPWTOUG
hunvec Tou 2008 kal n Aloiknon Bswpei OTI dev UNAPXOUV aAMNOKAICEIGC ava@opika HE TIC CUVONKEG
€KTiMNONG.

O1 eTaipie¢c Tou Opilou, HE TIC aAVTIOTOIXEG OpACTNPIOTNTEG TOUC KAl MOCOOTA GCUMMPETOXNC, Mou
nepiIAapBAavovTal OTIC EVOMOINWEVEC OIKOVOMIKEG KATAOTAOCEIC (ME TN MEBODO TNG MARPOUC evonoinong)
givai:
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% AueoNG %

ETaipeia Edpa ApacTnpioTnTa GUUHETOXAC OpiAou

Opyavwaon Kal unooTnpIEn Tng
AeiToupyiag ayopwv a&inv Kai
napaywywyv, Kadwg kar aAAwv
XPNHATOMIOTWTIKWV HETWV

XpnHarTioTrnpio

o 0
ABNVOV 100% 100%

ABrva

Mapoxn uNnPECI®V UNOCTAPIENG
Qea/kn unokatacTnuatwyv AXE kal 66,10% 99,9%
€nevdUT®V OTn Oegcalovikn

XpnHaTioTnpiako
KévTtpo @soocalovikng

Tnv 23-11-06 e TNV €YKPITIKA andpaon Tou Ynoupyegiou AvanTuéng pe apiBuo K2-16134/23-11-06, n
EXAE anoppo®noe WE OuyXwveuon TIC e€Taipiec KAA kal ETESEM, ondte ol dpactnpidTNTEG TwV
napandvw €TaipinVv HeETa@epbnkav atnv EXAE wg kaBoAikn d1adoxoc.

O1 dpaoTnpIOTNTEG AUTEG €ival:

a) EkkaBapion kal d1akavoviouog ouvaAlAaywv TnG ayopdg a&lwv nou ouvanTovTal O OpYaVWHEVEG
ayopEg afimv kal B) EkkaBdpion Twv cuvaAAaywv oTa napdywya XpnUATooIKOVOUIKA npoiovTa.

e nepinTwon €€ayopdg JIKAIWHATWV MHEIOWNPIag uPIoTAPeEVNG BuyaTpikng n dia@opd HeTa&l Tng
AOYIOTIKNG a&iag kal Tou KaTaBANBEVTOC TIHAMATOC €€ayOpAG TWV HETOXWV HEIOWNnQiac os BuydTpIiKEG
XPEWVETAlI OTa idla Ke@aAaia TnG ayopdoTtplag €raipiac. H apxn autn €@apuooTnke yia Tnv e€ayopd
SIKaIWPATWV Pelowngiag nou &yive atnv ETEZEN oTic 27/7/2006.

7.3.2. Evoopara Mayia

Akivnta

Ta akivnTa nou avnkouv oTd ndayia OTOIXEid ToU evepynTIKoU aneikovifovTal oTIC eUAoyeG a&ieg Toug,
MEiOV TIC OwpeUPEVEG anooBEoelC Kal Tnv TuxOv anopeiwon TnG afiac Toug. Ta akivnta nou
npoopifovTal yia NnwAnNon eu@avifovral EEXWPIOTA OTIC OIKOVOUIKEG KaTaoTaoelg (IFRS-5).

Noina evowuara layia

Ta unoAoina ndayia OTOIXEid TOou €vePynTIKOU aneikoviovral oOTIG a&ieg KTAONG Toug, MeEiov TIG
OWPEUPEVEC ANOOBETEIC Kal TNV TUXOV dMNOMEI®an TG a&iag Touc.

To kOOTOG KTAONG NepIAAUBAVEl OAEG TIG APeoa eNippINTEEG ANAVEG Yia TNV ANOKTNCN TWV OTOIXEIWV.
MeTayeveaTepeg dandveg kaTaxwpoUvTal o enav&non TNG AOYIOTIKNAC a&iag TwvV eVOWUATWV nayiov n
¢ EexwpIOTO NAylo, HOVO KATA TNV €KTAcn nou ol dandveg auTéG auEavouv Ta PEAAOVTIKA OIKOVOUIKA
OPEAN Nou avapeveTdl va €lopeloouv ano Tn XPron Tou nayiou OToIXEioU, £POCOV TO KOOTOG TOUG
grnopei va empeTpnBsi a&ioniota. To KOOTOG EMIOKEUMV KAl OUVTNPNOEWYV KATAXWPEITAl oTd
anoTeAéoparta otav npaypaTtonoioUvTtal. Ta nayia aiag KTnong HiIkpoTepng Twv €1.200 avda Tepdaxio
eEodonoloUvTal EE0AOKANPOU YETA OTN XPrOoN Nou anokTouvTal.

O1 anooBoeic TwWV AAAWV OTOIXEIWV Twv evowpatwyv nayiov (NAnv oikonédwv, Ta onoia Jdev
anooBévovTal) unohoyifovTal ge Tn oTabepn YEBODO KATA TN dIAPKEIa TNG WPEAINNG (WG TOUC WC €ENG:

ZuvTteAeoTAG andooBeong

- Oikbéneda 0%
- Kripia 5%
- MnxavoAoyikog €EonAiopog 12%-20%
—  AuTokivnTa 15%-20%
—  Aoinog €&onAIouog 10%-30%

H w@éAiyn didpkeia (wWNC TWV eVOWUATWV nNayiov avaBewpeital nepIodikd KAl 0l OUVTEAEOTEC
anooBEoswv avanpooapudlovTal yia TNV TpEXoUOoa Kal TIC WMEANOVTIKEG XPNOEIC, av €ival onuavTika
OIaOPETIKEG anod TIG EKTIUACEIC Mou nponynénkav. 'OTav ol AOYIOTIKEG a&ieC TWV EVOWPATWV
akivnTonoINoewV uneppaivouv Tnv avakTnoiyn aia Toug, n diagopd (anopsiwon) Kataxwpeital wg
€€000 OTa anoTeAéopara.
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7.3.3. Acwmpara nayia

>Ta duAa oToixeia Tou evepynTikoU nepiAappBavovTal ddeieg AOyIOWIKOU, MOU anoTIHWVTAl 0To KOOTOG
KTrong, Heiov TIG anooBeoelg. Movo Ta onpavTikng a&iag duAa oToixeia kataxwpolvTal ota nayia. Ol
anooBéoeic dlevepyouvTadl PE Tn oTaBepr YEBODO, KATA Tn dIdpKeEId TNG WPEAINNG (WNG TwV OTOoIXEIWV
auTwv, nou npounoAoyileTal o€ nepinou 3 £€Tn.

7.3.4. Anopcinon ASiag ZToixciov Tou EvepynTikou

Ta oToIXeia Tou evepynTikoU Mou anooBévovTdl UNOKEIVTAl 0 EAEYXO AMNOMEI®WONG TNG agiag Toug, oTav
undpyouv evdeiEeig 0TI ol AoyioTikn agia Toug dev Ba avakTnBei. H avakTioiun a&ia sival To peyaAlTepo
noo6 MWETAEU TNG Kabapng TIMNG NwAnong (TIUR NWANONG HEIWUEVN KATA Ta €£0da NwANONG) Kal Tng
a&iag xpnong (onwg unoAoyiZeTar and TiG kKaBapEG TAUIAKEG poEG). H ¢nuia Adyw peiwong Tng a&iag Twv
OTOIXEIWV TOU evepynTikoU avayvwpileTal 6Tav n AoyIioTikn aia Twv oToiXxsiwv autwv (f Tng Movadag
Anuioupyiag Tapeiakwy Powv) €ival yeyaAuTepn and To avakThoiho nocd Toug,.

7.3.5. XpnHAaToOIKOVOHIKG HETA

Ol XpNMATOOIKOVOUIKEC aMAITACEIC Kal Ol XPNMATOOIKOVOUIKEC UMOXPEWCEIC OTOV  I00AOYIOHO
nepiAapyBavouv Ta diabEaipa, Ta Xpedypada, TIG AOINEG anaITnOEIG, TIC CUUHETOXEG, TIC BpaXunpOBeoueGg
Kal JaKPOMpPOBETUECG UNOXPEWOTEIG.

Ta xpnuaToolikovouika Méoa napouaialovTtal WG anaiThOEIC, UMOXPEWOEIC I OTOIXEid TNG Kabapng
B£0ewg, BAoel TNG ouoiac Kal TOU MNEPIEXOUEVOU TWV OXETIKWV OUPBACEWY aAno TIG OMOIEC anoppEoUV.
Tokol, pepiopata, kEPdN R {nuieg nou npokUMTOUV anod Tad XPNMATOOIKOVOUIKA Mpoidvra nou
xapakTtnpifovral w¢ anaitThoslg 1 UNOXPEWCEIC, AoyloTikonoloUvTdl wg £€o0oda ) €€oda avtioToixa. H
dlavoun HeEPIOPATWY OTOUG METOXOUC AoylioTikonoleitar an’ euBegiag otnv  kabapn ©¢on. Ta
XPNHAToOIKOVOUIKA Méoa cupwnoeilovTal otav n ETaipeia, oUpg@wva PeE To VOO, €XEl VOMIKA TO
dikaiwpa autd kal npoTiBeTal va Ta cupywneiosl oe kabapry Baon (peTa&l Toug) ) va avakTnoesl To
MePIOUCIaKO OTOIXEIO KAl VA CUMWNQITEI TAUTOXPOVWG TAV UMOXPEWON.

Ta xpedypapa (AAM 32 & 39) cival €yypapa (TiTAol) Ta onoia eVvoOWUAT®VOUV dIKAiwUad O OpICHEVO
neplouciakd atoixeio duvauevo va anoTiynbei og xpriwa. O1 TiTAoI €ival €iTe OVOUACTIKOI €ITE AV@VUOI.
Ta KuploTepa €idn Xpeoypa®wv eival ol PETOXEG, Ol OMOAOYIEG, Ta opoAoya (KpaTikd, Tpanelika n
€TAIpIKA), Ta €vToKa ypduudaTia, Ta ayoiBaia kepdaiaia kKA.

Ol ayopeég Kkdl ol NWANCEIG XPNHATOOIKOVOUIKWV HECWV avayvwpifovrtal Tnv nuepopnvia Tng
ouvaAAayng, nou €ival n nuepopnvia nou deopeUeTal 0 OUIAOG VA ayopdael ] vd NMOUANCEl TO PJECO.

'OAa Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA KAl UNOXPEWOEIG KATAXWwPOoUVTal apxIka oTo KOOTOoC,
nou eival n npayuaTikr a&ia Tou doBévTog avraAAdyuaTog (yia neplouciakd oToixeia) f Tou AnpBEvToC
avTaAAdyuaTog (av NpOoKeITal yid UNoXpeWOEIG). MNa Tnv katnyopia «eUAoyn a&ia HEow anoTEAEONATWV>»
Ta apeoa £50da eniBaplvouv Ta anoTeAéopaTa Tng Xpnone.

MNa Tov ‘'OpiAo EXAE, Ta xpedypaga Xapaktnpifovral wg TiTAol oTnv gUAoyn aia HEOw ANOTEAECUATWY,
dnAadn Bewpeital 0TI ayopdobnkav kal diatnpolvTdl PUE OKOMO TN PEUCTONOINGI TOUG OE Bpaxuxpovio
3140TNUa yia TNV dnokopion KEPdouc.

SUVEN®C, evTacoovTal oTnv kKatnyopia Tou AAM 39 «XpnUATOOIKOVOUIKA OTOIXEIa anoTIHWHEVA OTNV
eUAoyn afia TouG PEOW TNG KATAOTAONG AMOTEAEOUATWY XPNONG» Kal n danoTignon Toug yiveral otnv
euAoyn a&ia Toug, evw Ta €& anoTignong kEPON 1 (NMIEG CUMNEPIAQUBAVOVTAl OTO AMNOTEAECHA TNG
nep1odou.

O1 eUAoyeg aiec TWV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou eival dianpaypaTteloiya o€
XPNHaTIOTNPIaKEG ayopéc npoodiopiovral and TIC TpEXouosg TIYEC IATnong. TMa Ta N
dlanpayparteuoiga oToixeia, ol eUAoyeg a&iec npoadiopifovTal PJE TN XPNON TEXVIK®V AnoTignong, onwg,
avaAuon npoopATwV CUVAAAQYWV CUYKPIOIHWV OToIXEiwv mou dianpayuaTtelovtal kKai npogEopinon
TAUEIGKWY POWV.

7.3.6. AoOINEG HAOKPONPOOECHEG ANAITAOEIG

O1 Aoingg dakponpdBeoueg anaiThoelg NePIAAPBAVOUV  €YYUNOEIG HICOWHATWY, EYYUNOEIG NPOG
opyaviopoUug kolvic w@eieiac (OTE, AEH kAn.) kal Aoind nood pakponpoBeoung OlApKeIAg, O€
nepinTwon O€ Mou Ta nood e€ival onuavTika yiveral npoefdpAnon autwv oe napoloa afia yia Ta
enOPeva Xpovia Nnou avapeveral va gionpaxoouv.
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Eniong, oto kovdUAI auTd nepiAapBaveral n ocuppeToxn (Hepida) Tou Opilou oTo Enikoupikd KepdaAaio
EkkaBdapiong SuvaAlaywv To anaiToupevo UWog Tou onoiou npoadiopileTal ava €Eaunvo Pe Baon tnv
a€ia Twv cuvaAAaywv Tou nponyoUpevou Kal n dia@opd kaTaBdAAeTal r enioTpéQeTal. Aev anaiTeital
npogEOPANON TNG a&iag TnG NepidAg auTng.

7.3.7. Napaywya XpnHAaTonioTwTIKA HEoa

O 'OuIAoG EXAE, HOAOVOTI €ival 0 Qop£ag TNG ayopdcg TwV Napdywywyv XpnNHATOOIKOVOUIK®V MPOoiovTwV
Kal €ival 0 KAToxXoG TwV cuoTnuaTwy (OASHE, SAT) péow Twv onoiwv dievepyoUvTal ol cuvaAAayEeg oTa
napaywya npoiovta, dev xpnoldonolsi yia idlo Aoyaplacuo TETola npoiovra. H EXAE, n onoia eival
KEVTPIKOG avTIoUPBaAAOPevog kal Jlevepyei Tnv ekkabapion yia kabe ouvaAiayrn ¢ KaboAikog
d1adoxocg TnGg ETEZEM, dgv AoyIOTIKOMNOIEI TIC CUVAAAQYEG QUTEG.

To nepiBwplo acPpAAiong nou kataBAAAeTal o€ Aoyaplaopd nMou avihKel oToug €MeVOUTEG, TOU OMoiou N
diaxeipion yiveralr ano 1o Mélog kai deopeletal unép EXAE (wg kaBoAikou diaddyxou Tng ETEZEM), dev
KATaxwpeiTal oTIG OIKOVOMIKEG KaTaoTaoelc. O1 dia@opwVv TUNWV €yYUROEIC Nou AapBavouv n EXAE (wg
kaBoAikny 31adoxog TnGg ETEZEM) kar To XA and Ta MEAN Toug, yia Tnv anodokTnon kai 8iaThnpnon Tng
1010TNTAG TOUC OTIC ayopeg AZImv kal Napaywywv dev AoyioTikonolouvTal.

7.3.8. EMNOPIKEG ANAITAOEIG

O! anaITnoeIg anod NeAATeG sival BpaxunpoBeopes anaiTnoeI (EI0NPAKTEEG O NEPiodO WIKPOTEPN TWV 12
HNVOV and Tnv nUeEpounvia Kataxwpnong) kal kataxwpouvTal oTtnv gUAoyn afia Toug, evw O
nepinTwon kabuaoTépnong sionpa&ng kai £vosiEng anopeinwong TNG anaitnong unoAoyiletal npoBAswn yia
peiwmon Tng aiag Touc. TNV MNEPINTWON AuUTH, N anaitnon anoTiydTal oTO AVAKTAOIHO Nodd duTAg,
dnAadn otnv napouoa aia Twv PEAAOVTIKWV poWV NMou ekTigarar 6T 8a sionpaxbouv.

H oxeTikn {nuia peTagpepeTal ansubeiag oTa anoTeAéopara Xprnong.

7.3.9. Tapsiaka 31a0£0ipda Kal 1I003UvVapa TAHEIAK®V JS1a0eCijwy

Ta diabgoipa kal 1IcodUvapa diabsoipwyv anoteAouvTal and PeTpNTa otnv Tpanela kai oTo TAWEIO, KABWG
Kal BpaxunpoBeopec enevOUOEIC UWPNANG PEUCTOTATAG, ONWG Ol TPANe(IKEC KATABEDEIG, YE DIAPKEIQ £WG
€En MUNVEG and TNV nUeEpounvia évapéng autmv.

7.3.10. MEeTOXIKO KEPAAAIO

InuavTika €goda nou npaypartonoloUvTal yid Tnv €kdoan METOXWV eP@avilovTdl O€ MEIWON Tou
npoiovTog TNG €kdoong, oTn dia@opd unEp To ApTio.

7.3.11. dopoloyia eicodnuarTog & avaBaAAopevog popog

H emiBdpuvon TnG Nepiodou PeE POpPo €I00dANATOC NEPIAAUPBAVEI TPEXOVTEG KAl avaBaAAOUEVOUG POPOUG,
dNAadn @opoug 1 POoPOAOYIKEG EAAPPUVOEIG MOU OXETICOVTAI E OIKOVOUIKA OMEAN MOU NpoéKuWav KaTd
TNV Tpéxouoa nepiodo, aAAd &xouv nNdn kataloyioTei rj Ba kataloyloToUv and TIC POPOAOYIKEG APXES OE
31aPOpPETIKEG NEPIODOUG.

Ol UNOXPEWOEIG I ANdITAOEIC ano pOpo £l00dNUATOG Nou eu@avifovral aTov IcoAoyiopd nepiAappfdavouv
TIC BpaxunpOBECHEC UNOXPEWOTEIG ) KAl AndITAOEIG NPOG TIGC POPOAOYIKEC ApXEG Mou OXeTIlovTal JE TOUG
NANPWTEOUC (POPOUC £Mi TOU (POPOAOYNTEOU €I00OAKATOC TNG MEPIODOU KaAl TOUC TUuXOV MpOCOETOUG
@OPOUG €1I000NATOC NMOU apopoUV NMPonyoUHEVEG XPOEIC.

O1 TpEXoVTEG POpOI UnoAoyifovtal CUPPWVA HUE TOUG POPOAOYIKOUC OUVTEAEDTEG KAl TOUC (POPOAOYIKOUG
VOUOUG nou 1oxUouv KaTtd TIG OIaxXeIpIOTIKEG NePIGOOUGC Mou agopouv, €ni TWV avTioTOIXWV
popoAoynTewv KepdwV. 'OANeG oI aAAayEg oTa BpaxunpoBeopa PopoAoyikd OTOIXEId TOU EVEPYNTIKOU N
TIG UNOXPEWOEIG avayvwpilovTal aav PEPOC TV POPOAOYIK®V €EOOWV OTNV KATACTACN AMOTEAECOUATWYV
XpnonG.

O avaBaAAopevog popoc ei0odnpaTog unoloyiletal ye Tn PEBodo Tng unoxpewaonc (liability method),
BAocel TwV NPooWPIVEOV dIAPOP®V Ol Onoieg NPoKUNTOUV WETAEU TNG AOYIOTIKNAG a&iag Twv NEPIOUCIAKWOV
OTOIXEIWV KAl TWV UMNOXPEWOEWV nou nepiAapBdvovral oTiG OIKOVOUIKEG KaTaoTdaoelg Kal Tng
@OpPOAOYIKNG aiag nou anodideTal ge autd cUPP®VA PE TN POPOAOYIKN vopobeaia.
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MNa Tov npoodiopiohd TNG avaBaAAopevnc @opoAoyiag €100dnPaTog XpnoigonololvTal ol popoAoYIKOI
OUVTEAECTEG NOU €x0UV TeBel o€ 10XU ) oUCIaoTIKA 1I0XUOUV PEXP! TNV NUEPOMNVia Tou IooAoyiopou.

O 'Opidog avayvwpilel avaBaAAOUEVEC (QOPOAOYIKEC aNaAITACEIC OTav eival mavov Ta HPeAAOVTIKA
@opoAoynTea KEPDN va €ival ENApKN yid ToV CUMWNQIOUO TWV NPOcwPIVOV diapopwV.

SnuUel®veTal OTI dev avayvwpileTal avaBaAldpevoc pOpog €100dNAKATOG YIA TIC NPOCWPIVEG dIAPOPEG
nou npokUnNTouv and enevdUOEeIG o€ BUYATPIKEC €TAlpeiec, agoU sival NBavo ol NPoowpPIVEG dlIapopEC vda
KN pnopoUv va avaoTpa@oUv oTo NPoBAENTO PEAAOV.

O1 nepioodTepeC aAAayEC OTIC avaBaAAOUEVEG (POPOAOYIKEC anaITAOEIC I UNOXPEWOEIC avayvwpilovTal
WG HEPOC TWV (POPOAOYIKWV €EOOWV OTNV KATAOTAON AMNOTEAEONATWY XPronG. Movo oTav PETABOAEG
TWV OTOIXEIWV TOU E€VEPYNTIKOU 1 UMOXPEWOEWY, nou ennpealouv TIC NPOCWPIVEG dlAPOPEG,
avayvwpilovTal ansubeiag oTa idia kepdAaia Tou Opilou (6NWG n enavekTignon TnG agiag Tng akivnTng
neplouciag), n avrioToixn aAAayn oTIC avaBaAAOHEVEG (QOPOAOYIKEC daMaAITACEIG N UMOXPEWOEIG
ep@avileTal EvavT Tou oXeTikoU Aoyaplacpou Tng kabaprg B€ong.

7.3.12. NMapoxEG OTO NPOCWNIKO

Tpéxouoeg napoyxég: O TPEXOUTEG NAPOXEG NMPOG TOUG epyalopevoug (ekTOG and Napoxeg ANgENG Tng
€PYAOIAKNG OXEONG) 0 XPrKa Kai o €idog avayvwpilovtal wg £€€0d0 oTn Xprion nou kataBaAiovral.

Tuxov aveEdpAnTo Noco KaTd TNV nuUepounvia oUVTA&NG TwV OIKOVOUIKWV KATACOTACEWV KaTaxwpeiTal
WC UMOXPEWON, VW Ot MEPINTWON Nou To nood nou AdN kataBAnGnke unepBaivel To Nooco TwV
napoxwv, o 'OupiAo¢ avayvwpilel To ungpBAAlov Mood wC OTOIXEIO Tou evepynTikoU (MponAnpwOév
€£000) POVO KATa TNV €KTACN NOU N NponAnpwin 6a odnynosl o Heiwan PEAAOVTIKOV NANPWH®V f 0L
£NIOTPOPN.

Mapoxeg pera tnv £€§0do ano tnv unnpeocia: Ol NApoxeC META Tnv €000 anod Tnv unnpecia
nepiAaugBavouyv, TOGO NPoypduuaTa KABOPIOUEVWV €I0POpwY, OCO0 Kal npoypaupd Kabopiopévwv
napoxwv.

lMpoypauua kaGopICHEV®V EICPOPDV

Me Bacn To nNpOypappa KaBopIoHEVWY EI0(POPWY, N UNOXPEWON TNG €niXeipnong (Vouikn) nepiopileTal
OTO N0C0O MoU €XEl OCUPPWVNBEI va cuvelopEpel aTov Qpopea (aoPalioTIKO Taueio) nou diaxelpileTal TIG
EI0POPEC KAl XOpNYEi TIC NapoXeG (OUVTAEEIC, 1aTPOPAPHAKEUTIKNA NEPIBAAWN, KTA).

To JedOUAEUPEVO KOOTOG TWV MPOYPANUATWY KABOPIOUEVWVY EI0POPWV KATaXwpeiTal wg £€E0do oTnv
nepiodo nou agopd.

Mpoypaupua kaBopIoUEVWV NApPoOXwWV

To npoypappa kabopiopévwy napoXwv Tou OWiAou agopd OTn VOUIKN UMOXPEWGCH TOU YId KATABOAN
OTO Npoowniko epana& anolnuiwong karta Tnv nuepopnvia eE6dou kabe epyalopévou and Tnv unnpecia
AOYyw ouvTa&ioddTnonc.

H unoxpéwon nou kataxwpeiTalr ogTtov 10o0Aoyioud yia To npdypaupa autd eivar n napouoa a&ia Tng
d&opeuonG yia Tnv kaBoplouevn napoxr, avaioya Pe To dedouAeupévo dikaiwpa Twv epyalohévwy Kal
gg oxXEON ME TN XPOVIKN OTIYUA Mou avapéveral va KkataBAnBei n napoxn auTn.

H d€opeuon Tng kaboplopévng napoxng unoAoyiletal eTnoiwg and aveEGpTnTo avaAoyioTr PE TV XpRon
TNG MeBOdou TnG npoBeBAnuUEVNC MIOTWTIKAG Movadog (projected unit credit method). Ma Tnv
NpoeEO@MANGN XPNOILOMNOIEITAl TO EMNITOKIO TWV HAKPOMPOBETHWY OHOAOYWV Tou EAANVIKOU Anpoaiou.

O OpIAOG avayvwplioe To CUVOAO TWV avaAoyIoTIKWV KEPOWV ) {nUIwV KaTd TNV nuepounvia peTdpaaong,
Kal okoneUel va akoAouBnoel Tnv id1a TAKTIKN avayvmpiong auTwV Kdl OTIG ENOUEVEG XPNOEIG (onueiwon
7.8., ogA. 31).
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Aikaiopara Ayopdag MeToxwv ano lNMpoowniko

O 'OpiAog €xel o€ 10U npoypdppaTa dIKalwPATwy ayopds HETOXWV YIA OUYKEKPIUEVA OTEAEXN. MEow
TV JIKAIWHATWV AQUTMV €vd PHEPOG TWV ANoIBwV diakavovileTal HE JETOXEC N OIKAIWUATA €Ni YETOXWV
TnG EXAE. To KOOTOG TwV €v AOYw ouvaAlaywv opileTal wg n eUAoyn aia Twv PHETOXWV KATa TNV
nUeEpounVvia £€ykpiong Twv npoypaudaTtwy ano tn Aioiknon.

H eUMoyn afia npoodiopileTal PEOW €VOC MOVTEAOU anoTignong nou evdesikvuTal Of avTIOTOIXEG
nepINTWoEIC. To KOOTOG TwWV NPOYPAUHATWV JIKAIWHATWY ayopdcg HETOXWV avayvwpileTal otn didpKeld
TNG NePIGdOU KATA TNV onoia 1kavonolouvTal oTadiakd ol npoUnoB£0eiC AoKNOoNG TWV OXETIKMV
SIKAIWPATWY, N onoia Kal Afyel Katd TNV nUEPOUNVia Nou Ta OTEAEXN MOU CUHHETEXOUV OTO NMpOoypauua
KATOXUPWVOUV Ta JIKAI®KATA Toug yia Tnv andAnwn/ eEayopd Twv PeTOXWV (NHEPOMNViIa KaToxUpwong
dikalwpaTwy). MNa dikaiwpaTta Ta onoia TeAIka dev kaToxupwvovTtal dev avayvwpileral oxeTikn dandvn,
€KTOC and OIkaliwpaTa TwvV onoiwv n katoxUpwon €EapTdaTdl and ThV IKAVOMOoiNon OUYKEKPIMEVWV
€EWTEPIKWV NAPANETPWY ayopdc. AuTa Ta dIKAIWPATA TEKWaipeTal OTI KaToxupwvovTal 0Tav OAeg ol
npolnoB¢osic anddoong €xouv IkavonoinBei, ave€dpTnTa and TNV eKNAAPWON TwV EEWTEPIKWV
NapapeTpwv ayopac.

S€ nepinTwon akUpwong KAnolwv NpoypauuaTwy auta AoyilovTal oav va ixav KatoxupwOei kata tnv
nUeEpounVvia TnG akUpwong Kal Ta Wn €I0ETI avayvwploPEVa OXETIKA €€0d0a avayvwpilovTal duéows oTa
anoTeAECPATA €IC VEO. STNV MEPINTWON Mou €va npoypappa nou akupwveTal avTikadioratal and veo
npoypayua avTigeTwNileTal aav Tpononoinon Tou aKUpwWOEVTOG npoypaPPaToc.
AgdOPEVOU OTI TO OUVOAIKO KOOTOC TWV €V AOYW MPOYPAUHATWV Jev €ival onuavTikd Ot OxEon WE Ta
MEYEBN TWV OIKOVOMIKWV KATAOTACEWV, O ‘OWIAOG napaBeTel POVO TIG ONUAVTIKEG ano TG
YVWOTOMNOINCEIC Nou anaiTouvTtal Bacel Tou AMNXMN 2 «MNANPWHEG BACIOUEVEG OE HETOXEC.

7.3.13. EnmiXxopnynoeig

OI KPaTIKEG €NIXOPNYNOEIG eV KATAXWPOUVTAl OTIG OIKOVOMIKEG KATaoTdoelg Tou Opilou, napa povo
oTav unapxel Tekpaipopevn BepaidTnTa OTI:

a) n enixeipnon €xel CUPHOPPWOEI 1 NPOKEITAl Va CUUHOPPWBEI he Toug Opoug TG eniXoprnynaong, Kai
B) TO MoOOO TNG enixopriynong 6a sionpaxBei.

KataxwpouvTal otnv euAoyn aia Tou An@BEévToc avtaAAdypaTog kal avayvwpifovral pe Tpono
ouoTNUATIKO OTa £000d, PE BAon TNV apxn TOU OUCXETIOMOU TwV EMNIXOPNYNOEWV HE TA avTioToiXa
KOOTN Ta onoia Kal enixopnyouv.

O1 emixopnynoeIg nou agopoUv nNdyla aTolxeia Tou evepynTiKoU nepiAapBavovTtal oTIG HaKponpOBETHEG
UMNOXPEWOEIC WG €0000 EMOUEVWV XPNOEWV Kal avayvwpilovral CUuCoTNUATIKG oTa €00da Karta Tn
d1apKela TNG WPEAINNG wNG Tou gnixopnyoUHUEVOU Nayiou OTOIXEIOU TOU evepynTIKOU.

7.3.14. MpoBA&yseig
MpoBA&welg avayvwpilovTal, cUPPWVA KE TIG anaiTnoelg Tou AAM 37, oTav:
e 0 'OpINOC £xel pia napouoa dEopeucn (VOUIKN N TEKMAIPOPEVN) WC ANOTEAEONA YEYOVOTOC TOU
napeABovTog,

e mBavoAoyeiTal OTI Ba anaiTndei skpory NOPWV MOU EVOWHATWVOUV OIKOVOUIKA OQEAN yid TO
d1aKavoviouo TG SECHEUONG, Kal

e cival duvaTo va ekTiunBei aglonioTa To Nogo TNG dETUEUONG.

O1 npoBAtyelc enavegeTalovTal KATa TNV nUeEpounvia oUVTAENG TwV OIKOVOUIKWV KATAOTAOEWV Kdal
npooappolovTal €101 WOTE va aneikovilouv TIC KAAUTEPEG SUVATEG EKTIMNACEIG KaAl, TNV NEPINTWAON Nou
KpiveTal avaykaio, npogEopAoUvTal e Baon &va npo-popou NPoeEoPANTIKO MTOKIO.

O1 evOEXOMEVEG UNOXPEWTEIC dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG, aAAd yvwaoTonoloUvTal,
€KTOC Kdl av n méavoTnTa yia €Kpon NOpwv NMou EVOWHATMOVOUV OIKOVOUIKA OQEAN eival eAaxiorn. Ol
evdeXOMEVEC analThosig dev avayvwpilovTdl OTIG OIKOVOMIKEG KATAoTAoEIG, aAAd yvwaoTtonoloUvTal
€POOOV N €I0pOr 0IKOVOUIKOU opEAOUG gival mbavn.
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7.3.15. Avayvmpion Ecodwv

Ta €00da AoyilovTal povov 6Tav nibavoAoyeital 0TI Ta OIKOVOMIKA OPEAN MOU CUVOEOVTAl JE TN OXETIKN
ouvaAAayr 6a eiopelioouv OTNV €NIXEiPNON, NIO CUYKEKPIPEVA:

‘Ecoda ano ayopa psrtoxwv (Aianpayuarevon, Ekka@apion & Aiakavoviouog)

Ta €00da and ayopd HeTOXWV avayvwpifovral Katd To Xpovo OAOKANPWONG TNG ouvaAAayng kai Tn
OXETIKM DIEVEPYEIA TNC EKKABAPIONG TNC OTO XpnUaTIoTHPIO.

‘Ecoda ano ayopd napayoywv

Ta €0oda anod ayopd napaywywv avayvwpifovral katd To Xpovo OAOKANPwWONG TnG ekkaddapiong Tng
guvaAAayng aTo XpnuaTiotnpio ABnvwv, JEow TNG EXAE (wg kaBoAikn diddoxog Tng ETEZEM).

'Ecoda ano MéAn (dikaiouara)

'‘Ecoda and Tn dianpaypdTeucn kKal ekkaddapion Twv ocuvaAlaywv avayvwpilovral Kata To XpOvo
OAOKANPWONG TNG ouvaAAayng oto XpnuartioTrpio Kal gionpa&ng and Ta MEAN Tng ayopac Afiov Kal
MNapaywywv. Ta £€000d NPOEICIPATTOVTAI, EVM TO AVTIOTOIXO TIHOAOYIO €kdideTal ava dekaneveruepo.
‘Ecoda ano eIonyuUEVEG ETAIPIEG

Ta €ooda nou ava@épovral O CUVOPOMEG, €pAnaf OIKAI®UATA, E€I0AYWYEC ETAIPEIOV, QAUENOEIG
METOXIKOU KEPAAQIOU KAl UMNPECIEC oUOTHHATOC EPMHS, kaTtaxwpouvTal Katd To Xpovo €kdoong Twv
avTioTolXwV TIHOAOYiWV g€ ouvdUaopd HE TO XPOVO OAOKANPWONG TNG NPoo®EPONEVNG unnpeaiag. Ol
OuVvOpONEG NpokaTaBaAAovTal.

‘Ecoda and napoxeic nAnpo@opnong (Vendors)

Ta €o0oda and Tnv nnyn auTtn kataxwpouvTdl JE BACN TO XPOVO OAOKANPWONG TNG NMPOC@PEPOUEVNG
unnpeoiag, Je TNV Npolnobean OTI N OXETIKN anaitnon sival BERain kar avakTAaoiun.

Ynnpeoisg TexvoAoyikng unootnpi&ng

Ta €00da anod unnpeoieg TEXVOAOYIKAG UNOOTAPIENG KaTaxwpouvTal Je BAon To XpOvo OAOKARPWONG TNG
NPOOPEPOUEVNG UNNpPeaiag, Ue TNV NpolndBeon OTI N OXETIKA anaitnon €ival BERain kalr avakThoiun.
NOINEG UNNPECIEG

Ta €00da and AoInég unnpecieg kataxwpouvTal Ye BAon To XpOvo OAOKARPWONG TNG NPOTPEPOUEVNG
unnpeoiag, Me Tnv npoUnoBson OTI TA OIKOVOMPIKG OMEAN Mou ouvdEovTal WE Tn ouvaAAdayn Ba
€10peUOOUV OTNV ENIXEipNon.

Tokoi

Ta €0o0da ano ToOkouc avayvwpifovral oUPPwvA HE TNV dpxn TwV OedOUAEUPEVWV €00dWV
(AapBavovTag unown TNV NPayparikn anodoon Tou NEPIOUTIAKOU OTOIXEIOU).

Mepiouara

Ta éooda and pepiopata avayvwpifovralr OTav opioTikonolsital To Jdikaiwpa eionpa&ng and Toug
METOXOUG, dNAAdM YETA TNV £YKPIOH TOUG ano Tn Mevikn SUvEAeUoN.

7.3.16. AIaVOMN HEPICHATOV

H diavoun HEPICUATWV OTOUG METOXOUG TnG EXAE avayvwpileTal WG Unoxpewon OTIG EVOMOINMUEVEG
OIKOVOWMIKEG KATACTAOCEIG TNV NUEPOMNVia KaTtd Tnv onoia n diavoun gykpivetal and Tn Fevikn ZuveAeuaon
TWV HETOXWV.

7.3.17. N£a npoTuna, TPONONoOINCEIG NPOTUNWYV Kal diepunveieg Tng AEEXMN

MExpI TNV NUEPOMNVIA £YKPIONG TWV OIKOVOMIK®WV KATAOTAOEWY, £X0OUV €kdoBei véa AMXM, diepunveieg
Kdl TPOMOMOINCEIG UPICTANEVWY NMPOTUNWV Kdl, Ta Oornoia €ival UNoXPEWTIKA YIa AOYIOTIKEG XPrOEIG Nou
Eskivouv TNV 1n Iavouapiou 2008 n pertayeveéaTepa. H ekTignon Tng Aloiknong Tou Opilou kal Tng
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ETaipiac oxeTikG Pe TNV €nidpacn and TNV €QAPHOYN AUTOV TWV VEWV MPOTUNWV Kdl JIEPUNVEIRV
napaTiBeTal NapakaTw:

Aieppnveia 11, AMXI 2 - SuvaAAdayég pe 1d1e¢ MeToxég kal pHeTa&u eraipiwv 1diou Ouidlou
(e@appoleTal yia €TNOIEC AOYIOTIKEC NEPIODOUG NMoU EekivoUv KaTda i YeTa Tnv 1 MapTiou 2007)

AuTn n Algpunveia anaitei 6Nnw¢ ouvaAlAayEg OTIC onoieg napaxwpeital oe epyalophevo dikaiwpa eni
OUMUETOXIK®OV TITAWV, BewpolvTal yia okonoUG AOYICGTIKNAC AVTIHETONIONG wWE apoIBEC nou kaBopilovTal
ano tTnv afia Tng PeToxng kal diakavovilovTal JE CUPMETOXIKOUG TITAOUG, aKOMN Kal oTnv MepinTwon
Onou n €Taipia €nIAEYEl 1 €Xel TNV UNOXPEWGCN VA Ayopddel auToUg TOUG CUMMETOXIKOUG TiTAOUG and
TPITOUG i 01 HETOXOI TNG £TAIPIAC NAPEXOUV TOUC NMPoG napaxwpnon TiTAoug. H Aigpunveia enekTeiveTal
€niong kal oTov TPOMo nou ol BuyaTplkEG XeipidovTal, OTIGC ANAEC TOUG OIKOVOMIKEG KATACTAOCEIG,
npoypduuara o6nou ol epyaldpevol Toug AAuBAvouv dIKAI®UATA €N CUPHETOXIK®V TITAWV TNG UNTPIKNG
€Taipiac.

H Algpunveia 11 €xel epapuoyn otov 'Opiho. H Algpunveia 11 dev €xel akoun uloBeTnBei and Tnv EE.

Aigpunveia 12, SuupBaocig Mapaxwpnong (Service Concession Arrangements) (spapuoleTal yia
£TNOIEG AOYIOTIKEG NEPIODOUC Nou EgkivoUv KaTa r MeTd Tnv 1 Iavouapiou 2008)

H Aiepunveia 12 npaypaTteveTal Tov TpOMNo HE Tov onoio ol napaxwpnaiolyol 6a npenel va epappolouv
Ta unapyovta Aigbvr MpoTuna Xpnuatooikovopikng MAnpopopnong (AMXM) yia va KaTaxwprnoouv TIG
UMOXPEWOEIC Nou avaAduBdvouv Kal Ta dIKAI®UPATd NMou TouG napaxwpoUvTdal OTIC OXETIKEC OUMPBATEIG
napaxwpnong. Me Baon Tn Algpunveia ol napaxwpnaolouxol dev Ba NpENel va avayvwpioouv Tn OXETIKA
unodoun ¢ evowpata ndyla oToiXeid, aAAd va avayvwpioouv €va XpnHATOOIKOVOMPIKO OTOIXEIO
€EVEPYNTIKOU KATA N £éva aocwMATO MEPIOUTIAKO OTOIXEIO.

H Aigpunveia 12 dev €xel epappoyr otov ‘OpiAo.

AEEXI 14 - Opia nNeEPIOUCIAK®V OTOIXEIWV KAOOPICHEV@WV Napoxwv, AAXIOTO anaiTOULEVO
oxXnUaTtiopévo Ke@dAiaio kai np aAAnAenidpaorn Toug

H Oiepunveia éxel epappoyr and Tnv 1n Iavouapiou 2008 kal avaQEPETAl O NAPOXEG META TNV €E000
and TNV unnpecia kal AaAAd  pakpoxXpovia npoypaupata  KaBopIioHEVWV MNApOXWV MPOG TOUG
epyalopevouc. H diepunveia diacapnvilel NOTE OIKOVOUIKG OQEAN HWE Th HOP@N €NICTPOP®WY and To
NPOYPAUMA 1 MEIWCTEWYV WEAAOVTIKOV EICQPOP®V OTO MPpOypauua npenel va BswpnBouv wc diabgaiya,
nw¢ n unap€n eAayiotou anaiToUPeEVoOU OXNMATIOPEVOU KepaAdiou evdexopévwg Ba ennpale Ta
O1aBE0IUa OIKOVOMUIKA OQMEAN HE TN HOPPN HEIWOEWV HEAAOVTIK®V E£I0POPWV Kal MoTe n unapén
ehaxioTou anaiToUPevou oxnuUaTiopévou Ke@aAlaiou Ba dnuioupyoloe unoxpéwon. E@ocov o 'OpiAog
dev €xel TETOId MPOYPAMKATA NAPOXWV Yia Toug epyaldpevouc, n diepunveia dev €XEl epapuoyrn oTov
‘OMIAO.

MNpéTUNA UNOXPEWTIKA HETA and TV Xpnon 31 AsksuBpiou 2008

ATIXI1 8 - Tougic ApaornpioTnT®V

To npdTUnO €xel e@appoyn ano Tnv 1n Iavouapiou 2009 kai avTikaBioTa 1o AAM 14, kaTw and To onoio
ol Topeig avayvwpilovTav kal napouacialovrav pe Bacn pia avaiuon andédoong kai Kivduvou. ZUPewva
pe To ANXMN 8 ol Toueic anoTeAoUV cUCTATIKA PIAC OIKOVOUIKNG OVTOTNTAG Nou €EeTdlovTal TAKTIKA ano
Tov AleuBUvovTa ZUHBoUAO / AloIKNTIKO ZUHMBOUAIO TNG OIKOVOUIKNAG OVTOTNTAG KAl NapouaidfovTal oTig
OIKOVOMIKEG KATAOTACEIC PME BAON AUTAV TNV €0WTEPIKN Katnyoplonoinon. O 'OpiAog Ba pappocel To
AMXMN 8 ano6 Tnv 1 Iavouapiou 2009.

Tpononoinoeig oTto AAIl 23 - KOOTOG AaveIoHOU

H avabewpnuévn €kdoon Tou napandvw npoTunou €xel s@apuoyn and Tnv 1n Iavouapiou 2009. H
Bagikn dlagpopd o€ OxEon He TNV nponyoUuevn €kd00n a@opd oTnv KAtapynon Tng EMAOYNRG
avayvwpiong we ££0d0 Tou KOOTOUG dAaveloPoU Nou OXETI(ETal JE NEploUaiakd oTolxeia evepynTikoU, Ta
onoia anaiTeitTal £€va onuavTiko Xpovikd d1AoTNUA MPOKEIMEVOU va WNOPECOUV va AEITOUPYROOUV 1| va
nwAnBouv. O 'OpiAog Ba e@apudaoel To AAM 23 and Tnv 1 Iavouapiou 2009.

Tpononoinosic oro AAIl 1 '‘lNapouciaon Twv Oikovouik®wv Karaoraoswv’

To AAM 1 €xel Tpononoin®ei yia va avaBabuiosl Tn XpnoIMOTATA TwV NANPOQOPI®V Nou napouacialovral
OTIG OIKOVOMIKEG KATAoTAOEIC KAl EQpapUOleETal YIa €TNOIEC AOYIOTIKEG NEPIOdOUC NMou EekivoUv TNV 1 META
Tnv 1 Iavouapiou 2009. OI nio ONUAVTIKEG TPOMOMOINCEIC €ival: n anaitnon Oonw¢ n Karaoraon
HeTaBoAwV 13iwv Kepalaiwv nepiAapBavel Jovo cuvaAlayég ge HETOXOUG, N €10aywyn HIag kaivoupylag
KaTaoTaong ouvoAikoU eicodnuartog (“comprehensive income”) nou cuvdudalel 0Aa Ta oToIXEia E0OdWV
Kal €€00wv nou avayvwpilovral oTnv KATAoTaon dnoTEAEOPATWV MHE «Aoind sigodnuata» (“other
comprehensive income”) kal TNG anaitnong onwg £navadiaTuN®oEIC OTIG OIKOVOUIKEG KATAOTACEIG N
avadpopIKEG €PAPHUOYEG VEWV AOYIOTIKWV MOAITIKWV napouadiafovral and Tnv apxn TNG evwpiTePNg
OUYKPITIKAG nepiodou. O 'OpiAog Ba kavel TIC anapaiTnTeG aAAAyEG TNV NApouadiacn TwWV OIKOVOUIK®WV
TOU KATAoTAoswv yia 1o 2009.
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Tpononoinoeic oro AlMXI1 2 'Napoxéc nou EEaprwvral ano tnv Adia twv MeToxwv’

H Tpononoinon e@apuodleral yia €THOIEC AOYIOTIKEC nePIOdOUC Mnou E&ekivoUv TNV N HeTa Tnv 1
Iavouapiou 2009 kai diEUKpIVICEl TOV OPICUO TNG «nNpolndBeong KaToxUpwaonG», e TNV €l0aywyn Tou
OpoU «JN-NpolnoBeon KaToXUpwonc» yid Opoug mnou dev anoTeAoUv Opouc unnpeciag r o6poug
anodoong. Eniong dieukpivileTal 0TI OAEG OI AKUPWOEIC, EITE NPOEPXOVTAl and Tnv ovToOTNTa €iTe and Ta
OuphBaAAOpeva Pépn, Npenel va €xouv Tnv idla AoyioTikA avTigeTonion. O 'OpiIAog dev avapevel OTI auTn
n Aiepunveia 8a €xel enidpacn OTIG OIKOVOWIKEG TOU KATACTACEIC.

Ava@swpnuévo AMNXMn 3 ‘'Suvevwoelsc Enixeipnoswv’ kai Tpononoinuévo AAN 27
'Evonoinuéveg kai Id1aitepec OikovouIkéG KaraoTaoeig’

To avaBswpnuévo AMXM 3 ‘Suvevwoelg Enixeipnoswv’ kal To Tpononoinuévo AAM 27 ‘EVONOINUEVEG
Id1aiTepec OikovouikeG KaTtaoTdaoelg” epapuolovTal yia AOYIOTIKEG MEPIOdOUG Mou EgkIvoUv TNV N HETA
Tnv 1 IouAiou 2009. To avaBewpnuévo AMXM 3 eiodyel Pia Osipd aAAQywv OTO AOYIOTIKO XEIPICHO
OUVEVWOEWV EMIXEIPACEWV 01 onoie¢ Ba ennpedoouv To nood TnG avayvwpioBesioac unepa&iag, Ta
anoTeAéoparta Tng nepiddou oTnNV onoia NPayuaTonolsiTal N CUVEVWON EMIXEIPNOLEWY KAl Ta HEAAOVTIKA
anoTeA&éoparta. AuTEC ol aAAayEg nepiAapyBavouv Tnv e€odonoinon Twv danavwv nou oXeTilovTal Je TNV
andkTnon Kal TNV avayvwpion HEAAOVTIK®OV PETABOA®WYV oTnv gUAoyn agia Tou evOEXOMEVOU TIHANATOC
oTa anoTeAéoparta. To Tpononoinuévo AAM 27 anaitei cuvaAlayég nou odnyouv o€ dAAayEG MOCOOTWV
OUMMETOXNG O BuyaTpikn va kataxwpouvTtal oTnv kabapry B€on. 'OAec ol aAAAYEC TWV aAVWTEPW
npotunwv 6a e@appooToUV anod TNV NUEPOUNVIa €QApUOYNC TOUG Kal Ba ennpedcouv HEAAOVTIKEG
AMNOKTNOEIG KAl CUVAAAGYEG PE HETOXOUG Pelowngiag ano Tnv nUepounvia auTn kal PeTd.

Tpononoinoeic oro AAI 32 kai AAI 1 Xpnuatooikovouikd Méoa diaBéoiua ano Tov kaToxo (n
"puttable” uéoo)

H Tpononoinon oto AAM 32 anaitei dNwg opIoPEvVa XPNHATOOIKOVOMIKA HEoa diaBgaipya and Tov KAToxXo
(«puttable» péoa) kal UNOXPEWOEIC MOU avakUMNTOUV KATA TNV PEUCTONOINCN HIAG OVTOTNTAG
katataxbolv wg Idia Kepahaia €av nAnpolvTal ouykekpipéva kpithpid. H Tpononoinon oto AAM 1
anaitTei yvworonoinon nAnpogopinyv avagopika PE Ta «puttable» péoa nou katatacoovtdl wg 'Idia
KepaAaia. O1 Tpononoinoeig epapuolovTal yia €THOIEG AOYIOTIKEG NePIOdOUG nou EekivoUv TNV 1 HETA
Tnv 1 Iavouapiou 2009. O 'OpiAoG avapével OTI QUTEC ol Tpornonolnoelg dev Ba ennpedcouv TIG
OIKOVOWMIKEG TOU KaTaoTdoelC.

Ale VEIEC UNOYXPEWTIKA UETA and TV lon 31 Aske iou 2008

AEEXI1 13 - Mpoypauuara Mororntag MeAatov

H digpunveia €xel epappoyr and Tnv 1n IouAiou 2008 kal diacagnvilel TOV XEIPIOHO TWV ETAIPEIDV NOU
Xopnyouv kdanoiag Hop®ng enifpdapeucn nioToTnTag onwg ‘'noévroug” n YTa&IdiwTika PiAla” og NeEAATEG
nou ayopdalouv ayaBa r unnpeoiec. H diepunveia dev €xel epappoyn aTov 'OdIAo.

7.4. Alaxeipion Kivouvmv

MapAayovTeg XPNHATOOIKOVOHIKOU KIVEUVoU

O 'OMINOC €KTIOETAI OE NEPIOPICUEVO PACHA XPNHATOOIKOVOUIK®V KIVOUVwV. Ol guvnBeIg KivOuvol OTouG
onoioug BewpnTika unayeral, gival kivduvol ayopdc (HETABOAEG 0 GUVAAAAQYHATIKEG ICOTIMIEG, EMITOKIO,
TIMEG ayopdg), MOTWTIKOG Kivduvog, Kivduvog peEUaTOTNTAG, KivOUVOG TAUEIOK®V POWV.

To yevik6 npoypappa diaxeipionc kivouvwy Tou Opilou €o0TIddeTal OTNV AVTIMETOMNION TWV KIVOUVWV
nou avaAapBavel n EXAE (wG kaBoAikog 51adoxog TnG ETESEM) wg KEVTPIKOG avTIOUKBAAAOUEVOG OTNV
€KKaBApIon TwV NApAaywywv MpoiovTwy.

H diaxeipion Twv KIVOUVWV JIEKNEPAIVVETAl NECW TWV ApHodiwv unnpeoiwv Tou Opilou kal Ta Bacika
oTolxeia avaAlovTal NapakaTw.
ZuvaAiayuartikog kivduvog

O Kivduvog auTdg dev ennpealel ouolacTika Tn Aeitoupyia Tou OpiAou, dedopevou OTI 0l CUVAAAAYEC ME
TOUG NEAATEC & TOUC NPONNBEUTEG O EEVO VOUIOUA €ival EAAXIOTEC.
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Kivduvog Tiung

O 'OpiIAog ekTiBeTal og KivOuvo UETABOANG TNG a&iag Twv Xpeoypd@wv nou kaTexel. Tnv 31.03.2008 o
'OpINOG KkaTeixe OpoAoya EAANVIKoU Anpogiou kal EAANvVik@v MioTwTikowv IdpupdTtwv. O kivduvog ano
Ta oJOAOYa auTA BewpeiTal NEPIOPIOPEVOG.

MIoTwWTIKOG KiVvOUVOG

O kUkAo¢ epyaci®v Tou Opidou cuvioTaTal Kupiw¢ and cuvaAAayEéc TnG ayopdc afiwv Kal TG ayopag
napaywywyv, kabwe kal a&ionioToug 0iKoUuG Tou eEwTepIikoU HPE HPEYAAN MICTOANMTIKA 1KAvOTNTA. TN
Baon auTr o NICTWTIKOC KivOUVoG ekTINATal OTI gival EAAxIoToC.

Kivduvocg peuoToTnrag

O kivduvog peucoToTnTag diaTnpeital o xaunAa enineda pe Tn dlatApnon enapkwv dlabecipwv Kal
AUEDA PEUCTOMNOINCIHWY XPEOYPAPWV, EV® Ta €00da and ouvaiiayeg, TOoo TN ayopdc a&iwv, 600 Kal
TNG ayopdg napaywywv, sionpartrovTal apeoa (T+3 oTIg ueToXeg, T+1 oTa opodhoya).

Kivduvog Tausiakwv powv kail kKivduvog HeTdBoAwv TnG suldoyneg a&iac AOyw HeTaBoAwv Twv
EnmIToKiwv

Ta AsiToupyika £€00da, 000 Kdl Ol TAMEIAKEG PoEC, Tou Opilou eival aveEapTnTa and HPETAPBOAEG TwV
eniTokiov. H EXAE (w¢ kaBoAikdg diddoxog Tng ETEZEM), oTta nAdiocia Tng 1010TNTAG TNG WG KEVTPIKOC
avTioupBaAAopevog, avalauBavel Tov Kiviuvo Tou avTioUPBAAAONEVOU Yia TIG OUVAAAAYEG TNG ayopdgq
napaywywv Tou XA. Ma Tnv KaAuywn Tou &v AOyw KivOUvou, n EXAE (w¢ kaBoAikog diddoxoc Tng
ETEZEM) -AauBavel and 0Aoug TougG avTIGUKBAAAONEVOUG HE AUTNV- NEPIBWPIa aoPAaliong os PETPNTA,
opoOAoya EAANVikoU Anuooiou r| YETOXEG, KaBWC kAl acpdAegiec and Ta PEAN TnG. O1 ev AOyw Kivduvol
METPpWVTAlI KaBnuepiva anod TIG unnpecieg TG EXAE (w¢ kaBoAikou diadoxou Tng ETEZEM) kai ol
NapeXOHUEVEG EYYUNOEIC UNOKEIVTAl OE NUEPNTIa anoTipunon.

7.5. AvdaAuon katd TOpEa XPNHATOOIKOVOMIKNAG NANPO(pOpNoNGg

QC EnIXEIPNHATIKOG TOHEAG opileTal pia opada MEPIOUCIAK®Y  OTOIXEIWV  Kal  AEITOUpYI®V,
aglonoloUUeEvVWY OTNV NApoxn MNpoioVTWV Kdl UMNPECI®V, Td onoid UMNOKelvTal ot dlapopeTIKoUg
KIVOUVOUG Kal anodOosiC anod ekeiva AAAWV ENIXEIPNUATIKOV TOMEWV. QC YEWYPAPIKOG TOHEAG,
opileTal YiIa YEWYPAQIKA MNEPIOXN, OTAV onoia napExovTal NpoiovTa Kal UNNPECIieC Kal n onoia UnNoKeITal
ge JlaPopPETIKOUG KIVOUVOUG Kal anodooeic and AAAeC nepIoxEG. =Tov ‘OpiAo TG EXAE, To KkUplo
evOIaPEPOV XPNHATOOIKOVOUIKNG NANPOPOPNONG ENIKEVTPWVETAl OTOUG EMIXEIPNUATIKOUG TOHEIG, EVR N
YEWYPAPIKA KATAvoun Tng dpacTtnplotTnTac Tou Opilou dev éxel 101aiTEpn onuacia, £poocov Ta
NAEKTPOVIKA CUCTANATA TNG €Talpeiag -OieuBlvovTal and Tnv €dpa Tng- BpiokovTal otn d1aBson Twv
€nevOUTWY, aveEapTnTa and Tnv andoTacn nou €ival eyKaTeoTnUEVOI.

Kata tnv 30" Iouviou 2008, Ta peyedbn Twv KUpIwV dpacTtnploTATwV Tou OpiAou avaAlovTav oToug
NapakdaTw €nXEIPNUATIKOUG TOMEIG:
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AvdAuon (1) avd Topéa Tnv 30/6/2008
OMIAOZ i
Ayopd Afiov* | 1Yopd Aormré Zovoho
Mapaywywv
‘Ecoda 48.003 5.687 9475 63.165
‘Ecoda KepaAaiwv 3.280 370 852 4502
AaTdiveg (26.510) (3.705) (1.724) (31.939)
AmoréAeopa 24,773 2.352 8.603 35.728
Méyia 47.640 47.640
NoBéoipa 104.949 34.644 1.696 141.289
NoITTG oTOIXEIO EVEQPYNTIKOU 26.669 378 85 27.132
Z0voAo gvepynTIKOU 172.258 35.022 1.781 216.061
Z0voMo YTTOXPEWOEWY 50.338 1.030 0 51.368

* mepidauBaver éooda amd diampayudreuan UEToxwy aro Xpnuararipio Abnvwyv, ekkabdpian ouvaMaywv
omv EXAE (KAA), éooda amé sionyuéves oto XA eraipieg, é000a armé 1 Asitoupyia g Koivig mAargdpuag
XA-XAK, kabuwg kai Ta ég0da amo mapdxous mAnpopodpnans (Vendors).

dpaoTnpIOTNTAG.

(1) O pepiopdc TwV danavwy €yive PUe Bacon nayia NnocooTd YEPIOHOU UETAEU TwV TOHEWV

AvdAuon (1) ava Topéa Tnv 30/6/2007
OMIAOX Ayopd A§iw v* AYOPG Noitrd Z0voAo
Moapaywywv
‘Ecoda 60.387 4.726 6.952 72.065
‘Ecoda Kepahaiwv 2477 719 37 3.233
AaTrdveg (29.370) (2.301) (3.386) (35.057)
AtrotéAeopa 33.494 3.144 3.603 40.241
Mayia 41.393 41.393
NoBéoipa 113.721 32.300 1.669 147.690
NoITTG aTOIXEIO EVEPYNTIKOU 25.271 4970 2.581 32.822
Z0voAo gvepynTikoU 180.385 37.270 4.250 221.905
ZUvoho YTTOXPEWOEWY 48.099 7.749 6412 62.260

* mepiAauBaver éooda amé diampayudreuon ueroxwv oTo Xpnuariotnpio ABnvwyv, ekkabdpion ouvalaywv
atnv EXAE (KAA), éooda amo sionyuéves ato XA eraipieg, é000a ard mn Asitoupyia tng Koivag mAarpopuas
XA-XAK, kabwg kai Ta é00da aré mapdyous mAnpopdpnong (Vendors).

(1) O pepIoPOC TV danavwy €yive Je BAon nayia NnocooTd PePIOPOU PETAEU TWV TOMEWYV
dpacTnpIOTNTAC.

O1 onuavTikoTePeG o< a&ia kartnyopieg e0d0dwv To NpwTo £EAuNvo 2008 eival ol akOAOUBEC:

‘Ecoda and ayopa a&iwv

O péoog nuepnolog Tlipog oTnv ayopd a&inv, KaTa To npwTto €€aunvo Tou 2008, aviABe oTa €414 &k.
€vavTl €440 k. Tou 1diou diaoTnuaTog Tou 2007, eugavifovrag Yeiwon kata 6,0%.

'Ecoda ano ayopd napaywywv

O HEOCOC NUEPNOIOG OYKOC OUVAAAAY®V KATA TO NpwTo €Eaunvo Tou 2008 avnABe og 46.616 cuuBoAaila,
€vavTl 34.010 Tou 1diou diacTrApaTog Tou 2007 onueimvovTag au&non kaTta 25,8%.
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'Ecoda ano €ionyUEVEG

Ta €00da anod €IonNyHEVEG Talpieg NePIAAPBAVOUV TIC TPIUNVIAIEG CUVOPOUEG TWV EIONYHEVWV ETAIPEIDV,
TIC AQUENOEIC JETOXIKOU KEPAAQIOU TwV EI0NYHEVWYV Kal TIG VEEG €1I0aYWYEG 0TO XA.

Ta €00da AuTnAG TNG KAtnyopiag, To nNpwTo €Eaunvo Tou 2008, diapgoppwlnkav ota €5,4 eKk., Evavri
€10,7 ek. Tou 13iou diaoTnuartog Tou 2007, eppavidovTag peiwon 49,7%.

'Ecoda ano diaxeipion KEVTPIKOU UNTP@OU

Ta €00da ano diaxeipion KEVTPIKOU PNTPWOU nepIAauBavouv £€coda and avolyua pepidac enevduTr OTo
S.A.T., TpiuNVEG OUVOPOMEC XEIPIOTWY Aoy/pou =.A.T., apiBuoG €E0UCIodOTNOEWY XProng, £0oda anod
KANPOVOUIEG, €nikapnieg, evéxupa, UETABEosIG-Olaondoelc, Kabwe Kal WETAPOPEC and Kal nMpog KOoIvh
€nevOUTIKN MePida. To UWog Twv €00dwWV AUTWV Yia To NpwTo €€aunvo Tou 2008 avAABe ot €2,8 ek
€vavTi €3,1 k. To avTioToIX0 NEPUATIVO d1AoTNHA.

‘Ecoda ano e&Ewxpnuariornpiakég HeraBiBacsic

Ta €00da AauTAC TNG KaTnyopiag eggavicav NTwon kata 48,0% kal diapoppwdnkav oTa €2,5 k. Aoyw
NG eEwxpnuaTioTnplakng petaBiBaong Tou OpiAou Marfin, To npwTo €Edunvo Tou 2007.

'’Ecoda ano OTC

Ta €00da auTng TNG VEAG unnpeoiag nou TEBnke oc AsiToupyia and 18.2.2008 avhABav oe €904 xIA.
Méow TnG unnpeciag auTng dideTal n duvaToTNTA OTOUG XEIPIOTEC va €l0Ayouv Kal va diakavovifouv
OTC-£EwXpNHATIOTNPIAKEG OUVAAAQYEC ME TNV €niIAoyn TNG napddoong xwpic nAnpwun (FoP) aAAd kai
Me nAnpwn (DvP), kaAUnTovTag OAEG TIG AVAYKEG

7.6. 'Ecoda ano Aoinég dpaoTnpIOTNTES

‘Ecoda a1ro Aoitrég 5pacTnpIoTNTEG Ouihog Eraipeia

30.6.2008 | 30.6.2007 | 30.6.2008 | 30.6.2007
‘Ecoda eAéyxou KaAuwng eyyuodoaiag 52 63 52 63
Mapoxn oepivapiwv 80 105 56 100
Evoikia 302 34 115 0
MwAnon evriTwyY / GTATIOTIK WV OTOIXE WV 9 11 1 0
Ecodd amd mapakoAouBnaon auvedpidoewy 0 4 0 0
‘Ecoda ekdnAwogwv 2 30 0 0
Emyopnynoeig utroupyeiou (OAEA) 10 0 0 0
Xopnyieg 90 0 0 0
Képdn a1mo wAnon mayiwv 147 0 22 0
Kartamrwaon ToIvIK Wy pnTpwy 31 0 0 0
Mapoxr UTTOGTNPIKTIKWV ASITOUPYiwY 0] 0 58 51
AuoifnA 0,125 emi margin 562 396 562 396
‘Ecoda atmd opdroya/TiThoug eEMnvikoU dnuoaiou 43 30 7 13
‘EC0da TTPONYOU JEWV XPrOEWY 52 21 17 23
Noimta éo0da 23 17 2 0
ZUvoAo AoIrTwV E068wvV 1.403 711 892 646

Ta £€o0oda and Aoinég dpaocTnplOTNTEG Napouciacav onuavTikn atuénon katd 97,3%, avepxOueva oTo
noco6 Twv €1.4 €k., évavt Twv €0,7 €K. TO AVTIOTOIXO NMEPUOIVO diaoTnua. H aUu&non auTr NpogpxeTal
Kupiwg andé tTnv av&non Twv £00dwv and eknoinon nayiwv aiagc 147 xIA., Twv €00dwv and Tnv
ekpioBwon Tou KTnpiou TnG 0doU Meopaloyhou 1, oTto Taxudpouikd TapieuTApIo Nogou €263 XIA. Kal
TWV XOPNyIWV YId TIG ABANTIKEG ekdNAWOEIC PETAEU TwvV XpnuaTioTnpiwv, nou Osv unnpxav To
avTioToixo nepaivo didoTnua Kabwg eniong kal TnG au&énong Twv €00dwV €ni Tou margin kKatd €166 XIA.
Ta Aoind €o00da nepiAapBdvouv diA@opa €KTAKTA Wn enavaiappavopeva £o0oda ONwg enioTpopr ano
IKA, avTIAOYIOHOG NpoBAEYEWY, KA.
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7.7. ApoIBEG kal ££00d NPOCWNIKOU

O1 apoiBEc kal Ta €€0da npoownikoU KATa To npwTo €EGunvo Tou 2008 avAABav ot €8,1 ek., &vavTi
€7,1 k. To avTioTolxo Mepualivd didoTnua, napoucialovrag avu&énon katd 13,1%. =710 noco Tou 2008
EPNEPIEXETAl HEYAAUTEPO bonus npoownikoU nooou katd €98 xIA. os oxéon Pe To 2007, anolnuiwoelg
anoxwpouvTog NpoownikoU nogoU €475 XIA., anolnuiwoeig un AngBeiong adeiag kal enidopdtwyv adeiag
TWV anoxwpnoavtwv nooolU €144 xiA., napoxn GiTIoONg 0To NPoowniko noooU €59 xIA., KaBWG kal To
KOOTOC TOoUu npoypdauppaTog stock option yia Tn xprion 2008 nocolU €366 XIA. AQQIPOUNEVWV TWV
avwTEPW NOOWV TOTE 01 AdoIBEG Kal €E0da npoownikoU Ba napoucialav peiwon kata 2,9%.

H €EEAIEN Tou apiBuol Twv epyalopevwv otov 'OIAO Kal oTnv eTalpeia, kaBwg kal n availuon Twv
apoIBwv npoowrnikoU ep@avifeTal oTov NapakaTtw nivaka:

‘Opihog Etaipeia
30.6.08 30.6.07 30.6.08 30.6.07
MioBwrToi 274 322 133 158
ZUvoAo MNpoowTrikoU 274 322 133 158
ATrod0x£G TTPOCWTTIKOU 5.680 5.595 2.605 2.643
EpyodoTikéG e10¢popEg 1.130 1.140 499 542
Noitrég TTapoxég 409 349 217 166
Mp6BRAewn Stock option 366 0 170 0
Atronuiwon Adyw atroxwpnong TPoCWTTIKOU 475 43 398 13
ZUvoho 8.060 7.127 3.889 3.364

7.8. YNOXPEWOEIC NPOGC epyalOHEVOUG

O 'Opihoc EXAE avéBeos ot avaloyloTr TNV €KnNOvnon MHeEAETNG MNPOKEIMEVOU va dlepeuvnBouv Kai
unoAoyioToUV Ta avaAoyloTIKA HeyEBn, PBdaoesl Twv npodiaypa®@wv nou B£Ttouv Ta Aiebvr) AoyioTika
Mpotuna (AAM 19), nou NPoBAENMOUV TNV UMOXPEWTIKA KATAXWPNON TOUG OTOV I00AOYIONO Kal aTnv
KaTaoTaon anoTeAeopdaTtwv Xprnong. Kata tnv avaloyioTikn anoTipnon (actuarial valuation) eAne6noav
Unown OAEC Ol OIKOVOMIKEG Kal dNUOYpAPIKEC NAPAUETPOI Nou oxeTidovTal e Toug £pyalOPEVOUG TOU
OuiAou.
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H kivnon Tng npoBAewncg qaiveral avaAuTikd oTov akoAouBo nivaka:

AOYIOTIKEC ANEIKOVIOEIG OUU@WVa e To AAIT 19 ‘OpIAog ETaipeia
(mood oe €) 30.6.08 30.6.08
Mapouoa a&ia un XpNUATOdOTOUPEVWY UMOXPEWTEWV 1.846.776 938.188
Ka@apr unoXpEwon avayvwpioHEVN OTOV IGOAOYIOHO 1.846.776 938.188

Mood avayvwpioHéva oTo AoyapiacHo anoTeAEoHATOV

KoaTog Tpéxouoag anacxoAnong 89.123 49.880
TOKOC OTNV UNOXPEWON 41.194 20.820
Avayvwpion avaAoyioTikng {nuiag/(k€pdoug) 0 0
Avayvwpion KOOTOUG Npounnpeciag 0

KooTo¢ nepikon®v/d1akavovioumV/TEPUATIONOU Uunnpeaiag 0 0
ZUvOAIKO ££030 OTOV AOYApPIACHO ANOTEAECHATOV 130.317 70.700

MeTaBoA£éG 0TV KABApP UNOXPEWON AVAYVWPICHEVR
OTOV 1I00AOYIOHO

KaBapn unoxpewaon KaTta TNV €vapén Tou £Toug 1.716.459 867.488
Mapox€g nou nAnpwBnkav anod Tov pyodoTn 0 0
Aanavn nou avayvwpioTnke oTa anoTeAéouaTa 130.317 70.700
Ka@apr unoxpéwon oTo TEAOG TOU £€TOUG 1.846.776 938.188

MetaBoAn oTnv napouca aia TG uNnoXpPEWONG

Mapolaoa a&ia unoXpEwaong TNV apxn Te nepiodou 1.716.459 867.488
KooTog TpExoucag anacxoAnong 89.123 49.880
KoaoTog TOKOoU 41.194 20.820
Mapox€g nou nAnpwBnkav anod Tov pyodoTn 0 0
EmnA€ov nAnpwpeg (€00da) n £€o0da 0 0
KooTog npounnpeaiag Kata Tnv nepiodo 0

AvaloyioTikn {nuia/(képdocg) 0 0
MNapouUoa a&ia unoxXpéwong oTo TEAOG TG NEPIOSOU 1.846.776 938.188

O1 avaAoyIoTIKEG NapadoXEG Nou Xpnaolhonoinénkav aTnv avaAoyioTikr HEAETN €ival ol aKOAOUBEG:

TeXVIKO EMITOKIO 4,8%

AUEnon HiIcBwv 4,0%

MNMANBwpPIoHOG 2,5%

Mivakag unnpeaoiag E V K 2000

MooooTo anoxwpnoewyv (Turnover) 0,5%

MpoUnoB&aoeig kal Opia nAIKiag AvOpeG: 65 TV Kal Muvaikes: 60 eTwv
ouvTaglodoTnong

Huepounvia anoTipnong 31/12/2007

Aopn acpaAiopévng ouadag KAeioTr|: YnoBeon yia pndevikr €i00d0 aTOHwV.
Mepiouaia Tou Tapeiou

Mpoypdaupara d1a6eong HeToxmv (stock option)

1. To AloiknTikO ZupBoUAlo Tng EXAE eionynnke otnv MpwTtn EnavaAnnTikn Fevikn ZuvéAeuon
TnGg EXAE Tng 24.5.07 Tn 6€onion véou npoypdupaTog S1a0eong YETOXWV NPOG TA OTEAEXN TNG
ETaipeiag kal Twv ouvdedepévwv (Katd Tnv £vvoia Tou apBpou 42& Tou K.v. 2190/1920) pe
auTn €TAIPEIOV HE TN Hop®n dIKAIWHATOG Npoaipeong ayopdg peToxwv (stock option).

To npdypappa 6a 1oxUoel kal Ba s@apuoodei, dnAadry 6a xopnynbouv dikaiwPATA NPoaipecn
ayopdg petoxwv Tng ETaipeiag, kara ta £rn 2007, 2008, 2009, svw Ta dikaioUpeva va
OUMUETEXOUV OTO MpOoypdupa oTteAéxn 6a duvavral va ackoUv Ta dikaimpaTta nou 6a Toug
xopnynBouv avTioToIXxa HPE TIC KATAANKTIKEG NUEPOUNVIEG AOKNOEWS TWV JSIKAIWHATWY, NATOI Yid
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Ta dikai®uaTa nou Ba xopnynBouv To 2007 ol dikaloUxol Ba dUvavTal va Ta aoKnoouv UEXP! Kal
To 2009, yia Ta dikaiwpaTa nou Ba xopnynBoUv To 2008 o1 dikaiouxol Ba duvavTtal va Ta
aoknoouv Wéxpl kal To 2010 kai, TéAog, yia Ta dikaiwpaTta nou Ba xopnynBouv 1o 2009 ol
dikaiouxol 6a duvavTal va Ta doknoouv HEXp! kal To 2011, oUP@wva HPE TOUuG €IBIKOTEPOUG
OpPOUC TOU KavovIiopoU Tou npoypdupaTog nou 8a katapTioBei and To AloiknTikO SupBoUAIo.

>To nAaiolo Tou napanavw npoypaupaTog eENITpENETAl va kdoBouv kaT' avwTaTo 6pio 702.000
VEEG KOIVEG OVOMACOTIKEG HETOXEC TNG ETalpeiag, dnAadr nogooTd nepinou 1% Tou UQPICTAHEVOU
aplBpou peToxwv. Tuxov, Og, YETABOAN TOU HETOXIKOU KePaAAaiou AOYwW E£TAIPIKOV YEYOVOTWV
B8a odnyoUv Ot avanpoodppoyn TWV aVWTEPW ApIBUWV KATd PHabnuaTikd Tpomno, €TCl WOTE vd
MNV aAAolwBei To BeomOUEVO WE TO NAPOV NPOYpPaANKa JIKAIWKa TwWV OTEAEXWV TOU OMiAou.

H Tiun 0100£0€wG TwV PETOXWV Ba avepxeTal oTn YEON TIPN TNG WETOXNG TNG ETalpeiag kaTtd To
HAva OKTwRpPIo ekACTOU €TOUC 1I0XUOG Tou npoypdupartog peiov 10% kal Ba sival eviaia yia To
OUVOAO TWV OTEAEX®V Ta onoia 8a opiobolv and To AIoIKNTIKO SUPBOUAIO OTI £€xouv dikaiwpa
vVa GUPHPETAOXOUV OTO NpOoypapud.

Eniong, n €&g1dikeuan Twv OpwV KaAl TNG EKTACNG EQAPPOYNC TOU NpoypdupaTog 6a yiveral kaT'
€T0GC anod To AIOIKNTIKO SUMPPBOUAIO HETA YVWMPN TNG TpIMeEAoUG EmiTponng TonoBesThoswv
Stelexwv kal ApoiBwv (“Nomination and Compensation Committee”) Tng ETaipgiag. O apibuog
JdIkalwPAaTwy ava dikaioUuxo 6a npoaodiopileTal Ye ano@acn Tou AIoIKNTIKOU ZupBoUAiou TG
ETaipeiag, katoniv €1I0nynoewsg TnG TPIMEAOUG EmTponng TonoBeThoewy STeEAEX®V Kal APoIBwV
(“Nomination and Compensation Committee”) Tn¢ ETaipeiag. 1o npoypaupa unoloyileral va
OupMeTaoyouv 35 dikaloUxol.

AIKaioUVTdl CUMPHETOXNG OTO Mpoypauua Ta oTteAeéxn Tou Opidou nou Ba eniAeyolv anod To
AIOIKNTIKO ZUMBOUAIO, META YVWMN TNG TPIMEAOUG EniTponng TonoBeTnOewv STEAEXWV Kal
ApoiBwv (“Nomination and Compensation Committee”) Tng ETaipeiag kai Bacel Tng €Tnoiag
TAKTIKAG a&loAOynong Toug n/kal AAAwv Kpitnpiwv, Oonwc £tn 6nrteiag otn 6fon, eninedo
€uBuvNC, IEpapXIKn unaywyn Kai apiuog epyalopevwy.

Av n KaGAuyn Tou noooU Tng avu&nong Tou PeToXIkoU KepaAdiou dev gival NARPNG - ATol KAAUWN
npo¢ €kdoon kat' avwTaTto opio 702.000 VEWV KOIVOV OVONACTIKWV HMETOXWV TNG ETaipeiag,
dnAadrf nooooTo nepinou 1% TOUu UPIOTAPEVOU apIBUOU PETOXWV - TO METOXIKO KepAAalo Ba
augénbei PExpl To Nood TNG KAAUWNG.

Eniong, €fouciodotnBnke To AloiknTikO ZUMBOUAIO va kabopicel kaTta Tnv Kpion Tou TIG
AENTOUEPEIEG, KABWG KAl TUXOV NPOCBETOUG OpoOUG I MNeplopioUoUG yia ThV napoxn Twv
JIKAIWPATWY NPOAipeECNG 0TOUG dIKAloUXoUG Kal TNV evaoknon auT®V, va KAaTapTiosl Ta Keipyeva
TNG ONAWONG AOKNONG TOoU JIKAIMUATOG MNpodipeong Kal TnG avTioTtoixng ouupaong, va
napadwoel Ta nioTonoinTika dIKAIWPATOG ayopac HETOXWV OToug dikaloUXoug, va kabopioel
onoladnnoTte AAAN AenTopEpelad 1 Tporonoinon Twv napandvw Kal YevikA va npofei o€ kabe
AAAN OXETIKA 1 anapaiTnTn yia Tnv uAonoinon Tou napandavw npoypaupaTog d1deong HETOXWV
evépyela, opifovtag nAnpegouciouc TNG enIAOYAG TOU yia TNV UMoypa@n onoioudnnoTe
€yypagpou.

To AioiknTikO SUPBOUAIO, NPOKEIYEVOU va npoBei oTnv w¢ avw eionynon, €AaBe undyn Tou Thv
eknovnBeioa oXeTIKN MEAETN/avaluon ano d1EBvR eAEYKTIKO Kal CUPBOUAEUTIKO 0iko.

Katda tnv xpnon 2007 dievepynbnke npoBAswn €739 xiIA. nou avtinpoownelel 1o 30% ToOU
KOOTOUG Tou OeUTEpPOU MpoypdupaTog stock option pe Tov TAuTOXPOVO OXNUATIONO 100MOGOU
anoBepaTikou.

Tov AekéuBpio Tou 2007 Ta oTeAéxn Tou Opidou e€Edoknoav 108.600 Jikai@PATa HE TIUA
eEaoknong €20,48 ava pertoxn. Ta €EaoknBévra dikaimpaTta aviABav oto 50% nepinou Twv
XopnyneevTwv.

MeTda kal TNV deUTepn €EAOKNON €K MEPOUC TWV OTEAEXWV ToUu OMIAOU To OUVOAO TWV HETOXMV
nou dlanpayuartevovtal oto XA avépxeral o 70.485.563, evw TO METOXIKO KePAAAIO Of€
€88.106.953,75 kal To anoBepamikdO anod TNV UNEp TO ApTIO €KOOON HETOXWV Of
€94.279.104,91.

Me Baon 1o deUTepo npdypappa stock option, o 'OpIAog £xel eniBapUvel Ta anoTEAECUATA TOU
NpWTOU €EAunvou 2008 pe To 75% Tng avaAoyiag Tou deUTEPOU £TOUG TOU NMPOypAPNATOC Yid TO
2008 nooou €306 XIA. We 100N000 oXNUATIOPO anoBepaTikol. H avaloyia 75% uioBeTrBnKe
AOYW TNG aBeBaloTnTag wG nNpog TV €£A0KNON TV JIKAIWPATWV anod Ta oTeAExn Tou Opilou.
Av oTo TéAog Tou 2008 EaoknBolv nepiocdTepa diKAIWUATA, TOTE n dlapopd Ba kaTtaloyioTei
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oto A’'Tpignvo. Me anogaon Tng M.2. Tng 4.6.2008 Tpononoinénke n nepiodog AOKNONG
JdIKaIwPATwV avd Tpignvo avTi Tou £Touc.

2. To AZ ano@docioes va NpoTeivel oTNV TAKTIKN Mevikn ZuvéAeuon TwV PETOXWV TNG 14.5.2008 éva
TpiTo npoypapda stock option yia 1o npoownikd6 Tou Opidou oUPPWvVA MPE TIC NAPAKATW
npoUnobosiq:

Skond¢ Tou TpiTou npoypdppatog AlkaiwpdaTwy Mpoaipeong Twv EAANVIK®OV XpnuaTioTnpiov
gival n napoxn KIVATPpWV OTa OTEAEXN Twv EeTaipiov Tou Opidou yia av&non Tng
napaywyikotTnTag, avanTuén Twv €pyaciov Kdl eMNiTeUEN Twv oToxwv Tou Opilou. O1 dikalouxol
TOUu npoypdapuartog 6a €ival kat avwTato apiBud 50 kar Ba npénel va KaTéXouv kanoia B€on
€uBUvVNC, ev® 0 apIBPOG Twv PETOXWV Nou duvaTal va diaveunBolv oTtoug dikaioUuxoug dev Ba
unepBaivel o NoocooTd To 1% TOU GUVOAIKOU apiBpoU €I0NYMEVWV HETOXWV TNG £Talpiag,
dnAadn nepinou 702.000 peToxec. H diavoun Twv dikalwuaTwy 8a npayuatonoinBei To 2008 pe
avaAoyia 33% pe nepiodo kaTtoxUpwaong éva £1o¢, 33% pe nepiodo kaTtoxUpwong dUo £Tn, Kal
34% pe nepiodoc kaToxUpwaong Tpia €. H aoknor Toug Ba eivalr duvaTn ava Tpiunvo Kai eni
dUo €Tn akoAoUBWG TNG nuepounviac katoxUpwong. MNa Tnv anotiynon Twv OIKAIWHATWV
npoaipeong nou 6a ekdoBoUv OUPPWVA HPE TO KAVOVIOUO TOU TPIiTOU NpoypdupaTog
dIkalwpaTwV npodipeong Tng EXAE, xpnoiponoinénke 1o Aiwvupikd (Binomial lattice) povTélo.

Ta anoTeAéopaTa Tou NpwTou e€dunvou 2008 emiBapuvlnkav pe €60 XIA. WG To 75% TNG
avaloyiag yia Tn xpnon 2008 Tou TpiTou NpoypauuaTtog stock option Tou OpiAou. H avaloyia
75% ul06eThBNKe AOYW TNG aBeBaloTnTag w¢ Npog TNV €EAOKNON TwV JIKAIWUATWV ano Td
oTeAéxn Tou Opihou. Av oto TéEAoG Tou 2008 e£EaoknBouUv neplocdTeEpa dikai®PaTa, TOTE N
diagopa Ba katahoyioTei oTo A’ Tpiunvo.

7.9. ApoiBEG & 'EE0da TpiTtwv

ApoiBég & 'E¢oda Tpitwv OpiAog Etaipeia

30.6.2008 | 30.6.2007 | 30.6.2008 | 30.6.2007
ApoIBég peAwyv A.Z. 348 299 45 43
ApoiBég diknydpwy -eAelBepwV eTTaYY. 76 45 75 44
NoITTwv eAeUBEpWV ETTAYY. 6 9 0 0
ApOIBEG EAeYKTWV 59 50 40 17
ApoiBég oupBolAwy 165 182 38 183
ApoiBég FTSE (XA) 29 33 0 0
ApoiBn unxavoyp. emegepyaaiag 0 0 84 96
Apoifin xeipiotwyv AT 0 0 0 0
ApoiBég oupBolAwy ektTaideuang 21 14 11 14
MaTotoimoeig ktnpiou (KIQN) 64 92 8 92
Norrég apoIBég 37 33 2 3
ZUvoAo 805 757 303 492

O1 apoiBég kal Ta £€€oda TpiTwv, To NpwTo €€aunvo Tou 2008 avhABav og €805 xIA., &vavti €757 xIA.
Tou 13iou nepualvoU diacTruaTog Tou 2007, au&nuéveg katd 6,3%. Auénuéva napouaialovTal Ta £€€0da
yla auoIBEG MEAWV AZ, SIKNyopwV, eAeUBepwV eNayYEANATIOV KABWC Kal eAeykTwv. O1 AoINEC ApOIBEG
nepIAaPBAvoUV TIC APOIBEG YIaTpoU £pyaciag, POPOTEXVIKMV HEAET®YV, AUOIBEC ENIKOIVWVIAC, KAM.

ApoIBEG A10IKNTIK®OV ZUHBOUAi®v OpiAou kail ETaipeiag

O1 apoIBEG Twv MeAwV Twv AIOIKNTIKWOV SUPBOUAIWV TwVv €Talipei®v Tou OpiAou aviABav oTo Noco Twv
€348 xIA. KaTa To NpwTo €€Aunvo Tou 2008, £vavTi €299 xIA. TNG avTioToIXNG NEPUOIVAG nepiodou. Ta
nood auta yia Tnv nepiodo Tou 2008 npogpxovTal and Tnv apoifrn Tou AieuBuvovTtoc SupBouAou €283
XIA. Kal TwV JeEA®V Tou AS €65 xIA. Ta avTigTolxa noad yia Tnv idia nepiodo Tou 2007 ATav €241 XIA.
Kal €58xIA.

O1 apoIBéc Twv MeAwv Tou AloiknTikoU ZupBouliou Tng EXAE yia Tn xpovikn nepiodo and 1/1-30/6/08
avnABav oTo noago Twv €45 XIA., &vavTi €43 xIA. TNG avTioToIXNG NEPUGCIVAG NEPIODOU.
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7.10. Ynnpeoieg Koiviig QpEAeiag

Ymnpeoieg Koivig QeeAciag ‘Opihog ETaupeia

30.6.2008 | 30.6.2007 | 30.6.2008 | 30.6.2007
AEH 306 166 268 93
E.Y.AA 9 9 9 1
INTERNET 290 82 4 23
O.T.E. 167 209 40 69
MicBwpéveg ypaupég 125 68 100 155
Z0voAo 897 534 421 341

H alu&non Twv €£0dwv AEH ogeileTal oTnv au&nuévn kaTtavaiwaon NAEKTPIKOU peUPATOC OTO VEO KTAPIO.
Ta ££00a TwV HICOWHEVWV YpaUP®V Kal Internet nepiAapBavouv Tig dandveg unnpeoi®v dlaclvdeong
XPNOTWV eQapUoy®wv AXS pe Ta MEAn. To peyaAUTepo PEPOC TWV €E0dwWV aUTWV enavartigoAloyolvTal
oTa PEAN. To avTioToixo £€00d0 nMou aveépxetal ae €336 XIA., nepiAayBaveral ota £€00da and UnNnpecieg

NANPOPOPIKNAG.

7.11. Awaxeipion Kmnpiwv / EEonAicpouU

‘E¢oda Alaxeipnong Krnpiwv ‘Opihog ETaipeia
30.6.2008 | 30.6.2007 | 30.6.2008 | 30.6.2007
YTmnpeoieg kabapiopou& @UAAENG KTnpiwv 277 273 139 169
Koivéxpnota 17 20 3 4
Ac@daAioTpa TTUPOS KTNpiwv-H/Y 51 36 39 16
Ac@dhioTpa aoTIKAG euBUVNG 88 73 88 74
AcodAhioTpa Z.A.T. 94 102 94 102
Emiokeuég Kl ouvTnpnoEIg KTnpiwv-AoImmou
€CoTTAIoPOU 38 81 34 33
ZUuvolo 565 585 397 398

Ta €€oda diaxeipiong kTnpiwv kal €€onAiopgoU To NpwTo €€aunvo Tou 2008 avnABav oe €565 XIA.,
€vavTl €585 xIA. Tou 10iou nepuaivoU diaoThpaTog Tou 2007, PEIWPEVEG KaTd 3,4%. Ol €NIOKEUEG Kal
OUVTNPNOEIG KTNPIwV €UPAvifovTal HEIWPEVEG AOYW TNG CUMBATIKNAG UNOXPEWONG TNG KATAOKEUAOTPIAG
€TAIpiag Tou KTnpiou TG Acw@opou ABnvwv, Mnaunng BwBRog-Aledvng Texvikn A.E, va ouvtnpei To
KTrpIo PEXPI TNV 3.8.2008.

7.12. 'EE0oda MAapkKeTIVYK Kal AiapRMIong

‘E¢oda HOPKETIVYK Kl S1a@ApIong ‘Ouihog Etaipeia
30.6.2008 | 30.6.2007 | 30.6.2008 | 30.6.2007
E¢oda ouvedpiwv kail deiioewv 40 49 16 5
E¢oda mpoBoAng dia Aoimmwv YeBodwv 70 54 21 6
'E€oda uttodoxn g Kal QIAogeveiag 19 12 9 1
ZUvolo 129 115 46 12

H aU&non Twv danavov MPAPKETIVYK Kdl JIAQAMIONG MNPOEPXETAl KUPIWC anod Tnv ekTUNwon Kal
QAKEAWHNA TOV EVNHEPWTIKWV deATIWV yia Tnv EN.A nou eoTtaAnoav og XIAIA0eG eNevOUTEC KAl aToixIoav
€20 XIA.
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7.13. Aoina £€€0da

- ‘Opihog Eraipeia

Aomd ‘Efoda 30.6.2008 | 30.6.2007 | 30.6.2008 | 30.6.2007
‘EviuTia Kai ypa@ikr) UAn 33 45 26 30
YNK@ dueong avalwong 65 65 52 39
‘E€oda Tagidiwv 176 151 60 57
‘E€oda PeTa@OopwV/TaXUDPOUIKG 69 22 17 13
‘E€oda dnuooieuoswv 24 31 14 16
Tuvdpopég oe emmayy. Opyavoeg Kal EI0QOPEG 166 143 58 22
Awpegg (XA, Special Olympics) 54 20 13 0
dopol Tpony. Xproewv 0 102 0 71
AToBrKeuTpa 72 74 22 18
EmTpotm| Kepaaiayopdg 34 28 34 28
Yt peoieg oupBouAwv aTpatnyikol oxediaouol 0 280 0 280
‘E¢oda Project hoBeviag 373 0 373 0
Evoikia 25 261 46 46
‘E¢oda épyou DAC 10 0 10 0
‘E§oda ponyoUpevwy XpAROEWY 144 30 51 19
Nideopa dikaoTIKG £600a 85 0 63 0
ZnHI€G OTTO EKTTOINON TTayiwv 10 0 2 0
MpounBeia ayopdg 1diwv HETOXWV 10 0 10 0
MpoPAyeig 73 0 25 0
MpoBMweIg yia EKTAKTOUG KIVOUVOUG. 0 440 0 200
MpoBAyeig yia emo@aksic aTaITHOEIG. 0 350 0 100
Noimé 37 37 17 0
ZUvoAo Aoimwv e§6dwv 1.460 2.079 893 939

Ta Aoinda £€oda kaTtd To nNpwTo €€aunvo Tou 2008 napouciacav peimon kaTtd 29,8% kair aviABav aTo
nogo €1,5 ek. evavTl €2,1 ek. Tou avTioToixou €&aprnvou Tou 2007, yeyovog nou oQeiAeTal KUPIWG TO
OTI TO NPWTO €€Aunvo Tou 2007 €ixe emiBapuvBsi pe noogd €280 xIA nou apopoude ££0d0 GUPBOUAOU
oTpaTtnylkou oxediacgpou, Tng npoBAswng €790 xIA. yia AoinoU¢ KivdUvoug, kaBwg kal Ta €£oda
evolkimv  €261xIA. To npwTo €€aunvo Tou 2008 e=nifaplvenke a) and Ta €€oda NponyoUPEVWV

XPNoswv nou nepIAapBavouv apoiBeég FTSE €81 XIA.,

adeieg Oracle €12 xIA.

Kal TIJoAOyIa

npounBeutwy, B) and didpopec npoBAsweic danavwyv €73 XIA., KaBwG kar y) and Ta ££o0da yia Thv
andkTnNon Tou NAEIoWnN@IKOU NAKETOU TWV HETOXWV Tou XpnuaTtioTnpiou Tng ZAoBeviag noool €373 XIA.
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7.14. NeAareg ka1 AOINEG ANAITAOEIG

'OAeC ol anaITACEIG €ival BpaXunpoBeTUeC Kal, w¢ €K ToUTou, Ogv anaiTsital npogEd@Anon katd Tnv
nUepopnvia Tou 100AoyIouoU. H avaAuon Twv NEAATOV Kal TwV AOINWV anaiTHoswV napoucialeTal oTov
napakaTw nivaka:

MEAATES & AOINES AMAITHZEIE BIRGOS EICIREIC

30.6.2008 (31.12.2007| 30.6.2008 |31.12.2007
lNeAdreg
MeAaTeg 5.795 6.762 2.796 3.224
Meiov: TTpoBAWeIg (1.110) (1.110) (100) (100)
ZUuvoAo 4.685 5.652 2.696 3124
Noirég amaitioeis

MapakpaToUpevog @OPOG TTWANONG CUPPETOXWV
(XA) 415 415 16 16
MapakpatnBévreg @OpoI KaTtabéoewy 481 652 185 218
OMNAEmoTpenTéog 106 106
NoITToi TTapaK p/VTEG OPOI 20 31 18 18
P6pog (0,15%) N.2579 (T+3) 1.117 740 1.117 740
Aedouleupéva €000a (TOKOI TOTTOBETHTEWV) 813 1.063 114 173
MpoTrAnpwpéva pun dedouleupéva £E0da 1.362 875 414 310
Noy/opol diay. MpokaraBoAwv & MNioTwoewyv 49 36 8 6
Amaitnon ®.E.2001 (KAA) 739 739 739 739
EmTayég e10TTpaK TéES 90 46
Amaitnon ammd XA 0 0 40 40
XpewaTeg d1AQopOl 3 6 2 5
ZUvolo 5.195 4.709 2.653 2.265

H aU&non nou napatnpeital otov @opo 0,15% eni Twv OouvalAaywv oOQeiAETal oTnVv
onNMavTikn augnon Twv CuVvaAAaywVv TV TPIWV TEAEUTAIWV XPNHATIOTNPIAK®V NUEPWVY TOU
Iouviou 2008 o oxeon pe To AskeuBpio Tou 2007.

MpoBAEWeIg yia enICPAAEiG aNAITAOEIG ‘OpiIAog ETaipeia
YnoAoino 31.12.07 1.110 100
EniBapuvon anoTeAeopaTtwy nepiodou 0 0
YnoAoino 30.6.08 1.110 100

7.15. Xpeoypapa
Ta opoloya Tou EAANVIKoU Anuooiou kdl Twv Tpanel@v nou €Xel OTnv KaTtox Tou o ‘OpIAoG
diakpaTolvTal yia eUnopikouc okonoug,.

H ouvoAikn anoTipnon Twv OpoAoywv (EAAnvikoU Anpociou kai Tpanelwv) Tnv 30.6.2008 avépyxeTal
oTa €11,4 ek. kal avaAUeTal wg €&NG:
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XAPTO®YAAKIO OMOAOIMQN XA -30/6/2008
(Mood og Eupw)
. . Alagpopd
Hpep. . .. . L nes ArmroTipnon AmroTtipnon ;
ISIN TPAMNEZA ‘Exdoong Hupep. Ajgng| Tign kTRONG Emitékio | ZuvoAikn Agia 31/12/2007 30/6/2008 ArmroTignong
30/6/2008
XS0261785504 MNEIPAIQZ 20/7/2006 20/7/2016 4.000.000,00  4,304% 4.012.000,00 3.880.000,00 3.750.000,00 -130.000,00
XS0216343524 EUROBANK 5/4/2005 5/4/2012 4.000.000,00  4,026% 4.017.200,00 3.970.000,00 3.890.000,00 -80.000,00
XS0172122904 EONIKH 11/7/2003 29/7/2049 4.000.000,00  5,492% 4.240.000,00 4.050.000,00 3.788.000,00 -262.000,00
12.000.000,00 12.269.200,00 11.900.000,00 11.428.000,00 -472.000,00
FENIKO ZYNOAO 12.000.000,00 12.269.200,00 11.900.000,00 11.428.000,00 -472.000,00
(A) MPOBAEWH YMNOTIMHEZH OMOAQOIOY EGNIKH : XS 0172122904 -20.000,00
KEPAH AMO PEYZTOMNOIHZH OMOAOIroy 13.800,00
NOINA EZOAA TPAMNEZON -9.000,00
ZYNOAO MEPIOAOY -487.200,00
OMOAOIA XA MOY EAH=AN MEZAXTHN XPHZH -30/6/2008
(Mood ot Eupw)
ISIN | TPANEZA | 'E:E“::r-]g |H|n:p. I\ﬁ&n;l Tign KTRONG | Emirékio | ZuvoAiki Agia g:;;;:g;l MwAnon
GR0114015408 MNEIPAIQZ 5/2/2003 18/4/2008 5.000.000,00 3,50% 5.043.000,00 4.988.500,00 5.000.000,00 11.500,00
GR0114015408 MEIPAIQZ 5/2/2003 18/4/2008 1.000.000,00 3,50% 1.010.200,00 997.700,00 1.000.000,00 2.300,00
6.000.000,00 6.053.200,00 5.986.200,00 13.800,00
|I’EN IKO ZYNOAO 6.000.000,00 6.053.200,00 5.986.200,00 6.000.000,00 13.800,00

Kata TO npwto €€aunvo Tou 2008 peucTonoin®nke To OMOAoyo EAAnvikoU  Anuoaciou
OEA GR 0114015408 nou £€An&e Tnv 18.4.08. To képdog ae oUyKpIion ME TNV TIUN TNG 31.12.07 avnABe
og €13,8 xIA.

(A). Aoyw Tng mBavoTnTag avakAnong Tou opoAdyou oe €& xpovia, onoTe Ba katahoyioBei {npia €240
XIA. OTa anoTeAéouara, anogaaoiobnke va yiveralr oTadiakd o €MPEPIOPOC TOU NApaAndavw nocgou. XTo
npwTto e€aunvo Tou 2008 Jdievepyndnke npoBAewn €20 XIA., nou nepIAaUBAveTal oTto Aoyapiacuo
«0lagopd anoTignong Xpeoypdpwv». To OUVOAIKO MooO TnG NPOBAswnG avepxetal ot €60 XIA. Kal
eppaviletal oTic Aoinég YNoxpewoelg (onu.7.18, ogA. 41).

H avaAuon Twv d1aBecipywy Tou Opilou £xel we €ENG:

Opihog Eraipeia
30.6.2008 31.12.2007 | 30.6.2008 31.12.2007
Repos 18.756
MpoBeopiakég Karabéoeig 139.154 139.409 50.978 59.827
Noyapiaopoi dyewg 2130 1.541 1.078 729
Tapeio 5 4 2 1
Zovola 141.289 159.710 52.058 60.557

Ta OdiaBéoipa Tou Opidou TonoBeToUvTal Ot PBPaxuUXPOVIEC TOKOPOPEG e€nevOUCEIG ME OKOMO vd
peyioTonoinBouv Ta o@EéAn, cUPQWvA NAavra PE TNV MNOAITIKA Mou xapdooderal and Tnv Emrponn
ZTpatnyikwv Enevduoewv Tng EXAE.
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7.16. Mayia oToixeia

H avandéoBeotn a&ia Twv akIvVATWV, £YKATAOTACOEWV Kdl €EonAlopoU Tou OpiAou katd Tnv 30.6.2008
napoucialeral GUVONTIKA OTO NAPAKATW MNivaka:

31/12/2007 30/6/2008
. .| A&ia kTRONG Zucquau- AvanooBe- | MpooBnkeg| Meiwoelig | AnooBEcelg Mslwc'slq Av/oTn
Bl S anoTignong HEVEG otn agia nepiodou | nepi6dou nep16dou CIIEIERE aia
anooBEcEIq ()Y
EOaQIKeQ
EKTAOEIG 20.657 0 20.657 20.657
Texvika €pya 29.228 4.741 24.487 3 714 23.776
A\oInog
€EONAIONOG 833 817 16 3 13
MeTagopika
péoa 89 88 1 1
'EnINAa Kai
okeln 703 520 183 175 20 172 160
HAekT/KQ
ouoThpaTa 4.175 1.577 2.598 121 35 510 35 2.209
THAEN/KOG &
Aoinog
€EONAIONOG 840 300 540 7 66 65 56 472
Mayia
Mpoypaupara 1.321 890 431 79 352
Z0voAo 57.846 8.933 48.913 131 276 1.391 263 47.640
AvaAuon nayimv Opgilou ava karnyopia napouciacng otov IcoAoyiopo TnG 30/6/2008
Krtnpio Ktnpio Karouvn Ktnpio Ktnpio
A.ABnvav (0e0/vikn) NeopafoyAou Mayep ZUvoAo
(Id10xpnoIHONoIoUEVA) (AkivnTa npoopifdpeva npog
nwAnon)
EdaQIKEG EKTATEIG 10.000 1.800 6.757 2.100 20.657
TeXVIKa €pya 15.681 828 3.318 3.950 23.777
AoInog eE0NAICUOG 0 4 9 13
UETAPOPIKA pEaa 1 1
EninAa & okeun 158 1 3 162
HAekTpoOVIKG cuaThPaTa 2.211 2.211
TnAen/kog kai Aoinog eEonAIoHOG 464 2 466
AuAa 353 353
Zuvolo 28.868 2.635 10.078 6.059 47.640
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Ta evowpaTta Kal acwuarta nayia Tou OpiAou katd Tnv 30.6.2008 sugavilovtal avaAuTIkOTEpA WG €ENG:

OMIAOZ EXAE

ASia KTAOEWG KOl OTTOTIPACEW G KOTA
v 31/12/2006

MpooBrikeg TrepIddou 2007

Meiwoeig epi6dou 2007

Agio KTAOEW G KAl ATTOTINACEW G KOTA
v 31/12/2007

ZUOOW PEUPEVEG OTTOTRECEIG KATA
v 31/12/2006

AmrooBéoelg epiodou 2007
Meiwon ammooBéowv 2007
ZUVOAO aTrooBECEWV KATA TV
31/12/2007

Avarréofeotn agia
katd tnv 31/12/2006
Kard Tnv 31/12/2007

OMIAOZ EXAE

ASia KTAOEWG KOl OTTOTIPACEW G KOTA
v 31/12/2007

MpooBrkeg Tepiddou 2008

Meiwoeig repi6dou 2008

ASia KTAOEWG KOl ATTOTIPACEW G KOTA
v 30/06/2008

ZUOOW PEUPEVEG OTTOORECEIG KATA
v 31/12/2007

AmrooBéoelg repiodou 2008

Meiwaon ocuoowpeupévy aTTooRéowv
2008

Z0voAo amrooBécewyV KaTd TNV
30/06/2008

AvarréofeoTn aia
kara v 31/12/2007
Katd Tnv 30/06/2008

ENZQMATA MATIA
ESa@ikég Kripia fo : Mnxl'ro’( & MeTagopikd Em")‘? Kal Aow parta .
EKTaOE! TEXVIKA Norrég Méoa Aoitrég Tévia Zuvoho
< épya ESotA. €EOTTAIGOG uw
28.657 14.371 904 89 21.154 904 66.079
0
16.500 0 0 3.837 416 20.753
(8.000) (1.643) (71) 0 (19.271) 0 (28.985)
20.657 29.228 833 89 5.720 1.320 57.847
0
0 3.784 869 86 20.855 778 26.372
0
0 1.029 14 2 785 11 1.941
0 (72) (66) 0 (19.241) 0 (19.379)
0 4741 817 88 2.399 889 8.934
28.657 10.587 35 3 299 126 39.708
20.657 24.487 16 1 3.321 431 48.913
ENZQMATA MATIA
ESaepikég Kripia K,u : Mnxl‘ro’( & MeTagopikd Em")‘? Kal AcwpoTa .
ExTaOE! TEXVIKA Noitrég Méoa Aoitrég Tévia Zuvolo
g épya ESotA. €EOTTAIGOG w
20.657 29.228 833 89 5.720 1.320 57.847
3 129 132
(276) (276)
20.657 29.231 833 89 5.573 1.320 57.703
0 4.741 817 88 2.399 889 8.934
714 3 0 596 78 1.391
(262) (262)
0 5.455 820 88 2.733 967 10.063
20.657 24 487 16 1 3.321 431 48.913
20.657 23.776 13 1 2.840 353 47.640
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Ta evowparta nayia tTng EXAE katd tnv 30.6.2008 avaAuovTal wg €ENG:

ENZIQMATA NATIA
, . Mny/Ta & . EmimAa kai .
EXAE Edagikég Kripia kai . MeTagopikd . Acwuara 2
Ektdoeig  TeEXVIKG Epya Normog Méoa Aormég mayia Z0voho
ESomA. €§omAIoog
ASia KTAOEWG KAl ATTOTINATEWG
katd Tnv 31/12/2006 20.100 6.781 115 6 2.666 882 30.550
MpooBrikeg ePI6dou 2007 16.500 746 17.246
Meiwozeig epiédou 2007 (8.000) (1.549) (38) (1.908) (11.495)
Agia KTAOEWGS KAl ATTOTIMACEWG
kot Tnv 31/12/2007 12.100 21.732 77 6 1.504 882 36.301
ZUOOWPEUPEVEG ATTOORECEIG KATA
v 31/12/2006 900 90 4 2.587 756 4.337
AtrooBéoeig repiddou 2007 668 8 1 120 101 898
Meiwon amooBéowv 2007 (36) (1.902) (1.938)
Z0volo atmooBécEwv KATA TV
31/12/2007 0 1.568 62 5 805 857 3.297
Avamréofeotn adia
Katd v 31/12/2006 20.100 5.881 25 2 79 126 26.214
KoTd Tnv 31/12/2007 12.100 20.164 15 1 699 25 33.004
ENZQMATA NATIA
p . Mnx/Ta & . EmimAa kai .
EXAE Edagikég Kripia kai . MeTagopikd . Acwuara .
Ektdoeig  TEXVIKG épya Normég Méoca Aormée mayia ELihe
ESomrA. e§omAIonog
Agio KTAOEWG KAl OTTOTINACEWS
katd Tnv 31/12/2007 12.100 21.732 77 6 1.504 882 36.301
MNMpooBnkeg mepi6Sou 2008 3 6 9
Meiwozic TepiéSou 2008 (99) (99)
ASia KTAOEWG Kal ATTOTIUATEWS
Kotd Tnv 30/6/2008 12.100 21.735 77 6 1.411 882 36.211
ZUOOWPEUPEVEG aTTOORECEIG KATA
v 31/12/2007 1.568 62 5 805 857 3.297
AmooBéoeig epi6dou 2008 540 3 0 90 16 649
Meiwon amooBéoswy 2008 (95) (95)
ZUvolo amooBéoewv KATA TV
30/6/2008 0 2.108 65 5 800 873 3.851
AvatréoBeoTn agia
Katé Tnv 31/12/2007 12.100 20.164 15 1 699 25 33.004
KoTd Tnv 30/6/2008 12.100 19.627 12 1 611 9 32.360

Ktrpia Opilou (MeopadoyAou 1 kai Axapvov & Mayep)

Ta oikoneda kal Ta kTipia Tou OpiAou anoTiuA®nkav kaTtda tn didpkeia Tou 2004 otnv gUAoyn a&ia Toug,
Me Baon ekTipnon ave€dpTnTou ekTIUNTN (JeTdBaon ota AMXM 1/1/04). H a&ia Toug ekTINABNKE WG O
HMECOG OPOG MOU MNPOEKUYE anod TNV PApPPOYN TwV HEBODdWV NPOCOdOU Kal CUYKPITIKWV OTOIXEIWV KATA
TNV nuepopnvia petdBaong. O1 eUAoyeg auTeg afieg anoTeéheoav To KOOTOG peTaBaong (deemed cost)
TWV OUYKEKPIMEVWV aKIVATWV. KaTtd Tnv JIApKEIA TOU NMPWTOU EAUNVOU avaTéBNKE 0TO ZwHA OpKOT®OV
EkTiunTov (2.0.E) n PeAETn ekTiunong Tng a&iag Twv akiviTwv eni Tng odou Meopaloylou 1 Kal
Axapvov 17. H PeAETN eKTIPNONG TwV akIVATWV avedei&e afia peyaAlTepn ano Tnv avanooBeoTtn a&ia
nou sugavileral ota AoyioTika BiBAia kal ansikovileTal aTtov 1I00Aoyiopod TnG 30/6/2008, pe anoTéAeoua
va pnv anaiteital anopeiwon TG a&iag Tng neplouaiag. Adyw Tng npoBeong Tou OpiAou va eknoinoel Ta
kTApIa TNG NeopaloyAou 1 kal Axapvwv 17 dev dievepynBnkKe eyypagr unepa&iac Twv KTNpiwv waoTe va
npooappoaoTei n avanooBeoTn a&ia Tng Ye Tnv a&ia nou NpoEKUWe ano Tnv YeAETN ekTignong (IFRS-5).
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Ktnipio OpiAou EXAE €ni Tng A. AGnvev 110

TauToxpova e TNV OAOKANPWON TNG KATACOKEUNG TOU VEOU KTnpiou TnG EXAE €ni eni Tng A. ABnvav 110
Eekivnoe n peTteykatdoTaon Twv unnpeciwv Tou Opilou kal Tou avTioToixou €§onAiopoU kal n onoia
oAokAnpwdnke 1o ®BIVONwpo Tou 2007. O 'OpiAog EXAE AapBdavovtag unown Tnv unepagia nou €xel
dnuioupynBei aTnNV MeEpIoX TOU KTNpiou Kal oTa nAqiola TwvV AOYIOTIK®OV apX®WV Mou €X0UV UI0BeTnOEi
and Tov 'OpiAo (AAM 16, «M£Bodog avanpoodphoync») NpoéBn aTnv avabeon o aveEapTnTo EKTIUNTH
(Zwpa OpkwTwV EKTIUNTWV) yia TNV €KTIUNCN TOU VEOU KTNPIioU Kal Tou oIkonédou mou avaloyei o€
auTo. ZTnV €kBeon Tou o ekTINNTAG (€kBeon ekTiunong apiB. 6, 23/19/8564 A/26.10.2007) avageEpel
OTI n a&ia Tou oikonédou avépxeral oTto nood Twv €10.000.000, evw Tou KTnpiou ot €16.500.000,
dnAadn ouvoAikn afia akivATou €26.500.000. Aedopevou OTI €ixe xpnoiponoinBei n péBOdog TNg
avTinapoxnc unnp&s n avaykn, yia Tnv opbn aneikdvion Tou oIKonEdoU Kal ToU KTnpiou, va oxnuaTiodei
anoBepaTiko (€13.951.386,51) nou npokUnTel and Tnv unepa&ia yia Pev To oikonedo €3.880.000 yia de
To KkThApio €10.071.386,51, Ta onoia kal au&noav Tnv kabapry Béon Tng eraipeiac. TauToxpova
oxnuaTiodnke unoxpewaon avaBaAldopevou popou nocol €3.487.846,63 pe psiwon Tng kabapng B€onc.
O avwTEPW AOYIOTIKOG XEIPIOWOG €yive TNV 31.12.2007 kal angikovileTal oTov eNOMEVO Mivakda.

OIKOMNEAO KTHPIO
31.12.2006 (BIBAia) 18.000
Eionpa&n eni nA€ov TINAKATOG -7.000
AvTIkeIpevikn agia Bacel avTinapoyng -4.880 4.880
KepaAalonoinon danavwv olkon&dou 1.549
Ynepa&ia 3.880 10.071
EKTIMHZH ZQMATOZ OPKQTQN EKTIMHTQN 10.000 16.500
7.17. SUPHETOXEG KAl AOINEG HAKPONPOOECHEG ANAITOEIG
OMIANOZ ETAIPEIA
30.6.2008 | 31.12.2007 | 30.6.2008 | 31.12.2007
Supperoxr og Emkoupikd KepaAaio EkkaBdpion
(onu.7.28, 0eh.48) 3.010 3.010
Zuppetoxr o€ LINK UP Capital Market S.L (onu.7.31,
0eA.51) 1.401 1.401
Zuppetoxr oe AN.N.A. 1 1 1 1
Eyyurioeig evoikiwv 9 22 1 1
Eyyurjoeig (AEH, autokivritou, Bupidwv ETE,
ATToBepaTIKO BIAXEIPIOTIKAG EMTPOTIAG, Reuters) 47 48 45 45
JupuETOXN O€ BuyaTpIKEG 237.988 237.988
Atrotiunon amo Buyatpikég Adyw stock options 228 228
Zgvolo 4.468 3.081 239.664 238.263

H alU&non Tou AoyapiaopoU CUYKPITIKA PE TNV avTioTolXn Nepaivi) nepiodo o@eiAeTal oTnv enévduan Tou
Ouilou otnv etaipia Link Up Capital Market S.L. (koivonpa&ia 7 supwndik@v anoBernpiwv) nou
npokeiTal va dpacarnpionoinBei oTov Topéa unnpeci®v diakavoviopoU diacuvoplakwy cuvaAlaywv. To
enevouBbév Nooo aviABe oTa €1,4 K. KAl TO NOCOCTO CUMKETOXNG TNG EXAE oTnv €Taipia og 18,18%.

H avaAuon Twv CUMHETOX®WV TNG MNTPIKAG EXAE oeg BuyaTtpikég eraipeie¢ Tou Opidou Tnv 30.6.08
eg@avileTal napakdaTw:

% dpson'q Ap|ep<")c; AnoTignon AnoTignon
CUHHETOXNG HETOXWV 31.12.2007 30.06.2008
XA 100 5.467.907 234.154 234.154
XKoe 66,10 66.100 3.834 3.834
ZYNOAO 237.988 237.988
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7.18. MpounNOeUTEG Kal AOINEG UNOXPEWOTEIG

'OAEC O UMOXPEWOEIC ival BpaxunpoBeTPEC KAl WG €k TOUTOU Oegv anaiTeital NpoeEOPANCN KATa TNV
nuepopnvia Tou 100AoyiopoU. H avaAuon TwV MNpounBeuTwV Kal TwV  AOIM®V  UMNOXPEWOEWV
napouaialovTdl OToV NAPAKATW Nivaka:

OMIAOZ ETAIPEIA

30.6.2008 | 31.12.2007 | 30.6.2008 | 31.12.2007
MpopnBeutég 5.565 8.016 2432 2.247
Emrayég mAnpwréeg 107 212 52 98
Mépog EmrpoTtmig Kepalaiayopdg 3.461 4432 1.913 2442
MpokaTaBoAég MeraTwov 447 427
MoTwrég didpopol 371 379 184 24.339
AeBOUAEUPEVEG TTOPOXEG TPITWV 898 697 649 403
Asdouleupéveg apoifég & £€oda TpiTwy 74 63 19 13
MpoRAewn AX/EA TipoowTTikoU 504 15 227
Dbpog et Twv TTWAoEWV PeToxwv 0,15% 8.335 11.101 8.335 11.101
DSPOG PITBWTWY UTTNPECIWY 530 325 253 147
dbépog amrolnuiwang aTTOAUOUEVWV 0 41 0 15
DEpog eAeUBEPWY ETTOYYENUOTILOV 13 20 7 12
DSpog ToKOpEPIdIWV 345 345
Noitroi popol 307 202 220 158
MpocioTrapayBévra é00da 500 353
MpoBAewn utroTiHNONG OHOAOYWV 60
Mepiopata TAnpwréa 65 98 125 98

21.582 26.028 15.114 41.073

H EXAE w¢ kaBoAikr d1ddoxog To KevTpikoU Anobetnpiou AEimv pe Bdon Tnv nap.2 Tou apbpou 9 Tou
N2579/88 onwg Tpononoindnke and Tov N2742/99 pecoAaBei ornv sionpa&n ano ta MéAn Tou XA Kai
TNV anodoon oTo EAANVIKO Anuooio Tou ®dpou (0,15%) eni TwV NWANCEWV HETOX®V MNoOU
npayuartonoiolvtal ato XA. To nood Twv €8.335 xIA. avTinpoowneuel Tov @opo (0,15%) eni Twv
NWANCEWV PETOXWV NoU €Xel lonpaxBei yia Tov prva IoUvio 2008 kal €xel anodobei oTo ANPOCIO EVTOC
Tou IouAiou Tou 2008. O Modpoc Tng Enmirponng KepaAiaiayopdg (€3.461 xIA.) unoAoyileTal eni Twv
XPNHATIOTNPIAKWV OUVAAAQYWV OTnv ayopd a§lwv Kkdl napaywywv kdl anodiderar otnv Enitponn
KegpaAaiayopdg evrog duo unvev and Tn ARgn kabe eEaunvou.

7.19. MpoBAEYeIq

Enu. OMIAOZ ETAIPEIA

30.6.2008 | 31.12.2007 | 30.6.2008 | 31.12.2007
Arrolnpiwon TpoowTTikoU Ayw e6dou
atré TNV UTINPEoia 7.8 1.847 1.716 938 868
Emidikeg atmmaitioeig kard EMnvikoU
Anpooiou (a) 4.019 4.019 4.019 4.019
NoITTEG TIPOPBAEWEIG (B) 765 812 314 361
Zuvolo 6.631 6.547 5.271 5.248

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA) 43



E=AMHNIAIA OIKONOMIKH EKOE>H THZ 30"* IOYNIOY 2008

A

EAAHNIKA
XPHMATIITHPIA

Mivakag perafoAwv pofBAéwewyv - OpiAog
YmoéAormo Xpnoipomoin- YmoéAoitmo
ZNnp. mv . MpooBikeg| Mewoeig ™mv
Bgioeg
31.12.07 30.6.2008
ATT0olnpiwon T PoowTT IKOU Adyw
€€OGO0U aTT6 TNV UTT NPETia 1.716 131 1.847
Emidikeg arraimoeig katd
EAANvikoU Anuociou  (a) (a) 4.019 4.019
MpoBAéweig yia AorT olg
KivdUvoug (B) 812 47 765
Z0voAo 6.547 a7 131 0 6.631
Mivakag perafoAwv mpoBAéyewv -EXAE
YmréAoimmo e e YméAoimo
Zny. v BeioEe MpooBnkeg| Mewoeig ™mv
31.12.07 30.6.2008
ATT0lNnpiwon T PoowWTT IKOU Adyw
€€600U aTT6 TNV UTTNPETia 868 70 938
Emidikeg amamjoeig katd
EAANvikoU Anpoaciou (a) 4.019 4.019
MpoBAEweIg yia AorT oug
KIvOUvoug (B) 361 47 314
ZuvoAo 5.248 47 70 0 5.271
(a) H EXAE (KAA) npokelpévou va €knécel To GOpo nou avaloyei ogTov ndépo TnG Enimponng

KepaAaliayopdc, a@oU Tov avayop@®oel AITEITAl TNV €noTPopr Tou anod To EAAnvikd
Anudoio. To 2004 eneoTpda®n, WETA ano diIkAoTIKh andégaon, o goépo¢ Tou 1999 Uwoug
€3,4 ek. kal Tou 2001 nooou €0,7 ek. H EXAE (KAA) €xel oxnuaTioel 100nooeg NpoBAEYEIG,
€neidn nioTevel 0TI To EAANVIKO Anpooio Ba eEavTAnoel Ta €vdika PEoa.

O 'Opihog €xel dlevepynaoel NPoBAEWEIC yia Aoinoug KivOUVoUG GuVoAIkoU nocolU €766 XIA.
NpoKeINEVOU va eEaoPalioTel 0 NepiNTwon NpayyaTonoinong Touc.

(B)

7.20. EmYXopnYROEIC KAl AOINEG HAKPONPOOETHEG UNOXPEWOTEIG

Apopd enixopnynoeig a) and To Ynoupyeio Bopgiou EAAAd0OG nooou €224 xIA. yia Tnv ayopd Tou MNayiou
E€onAiopoU pe aTdxo TNV npowBnon Tng dpacTnpiotTnTag Tou XKO otn Bopeio EAAGda, B) and To
npoypappa KAsigBgvng yia 1o XA noooU €178 xIA., y) anod 1o npdypaupa Eurosignal yia To XA nocou
€116 XIA. KaBwg kal d) kpaTtnon yia anolnuiwon (N.103/75) noooU €51 XIA.

7.21. AvaBaAAopevn popoAoyia

O1 Aoyapiacpoi Twv avaBairdpevwv @popwv avaiuovTtal wg €ENG:

AvaBaAAbpEvog OO OMIAOZ ETAIPEIA
\"

Hevos Bopos 30.608 | 31.1207 | 30.608 | 31.1207
Avm‘reooa pHoyn agiag AuAwV TTEPIOUCIOK WV 209 262 38 38
OTOIXEIWV
ATTOTIiUNON CUY PETOXWV & XPEOY PAPWV 117 117 117 117
Ava1T pooa pUoy R EVOW HATWY TTaYiwv 570 507 426 391
ZUV’T(X§I060TIK€§ 'K(]I GMEG TTOPO XEG M ETA TNV £€0D0 460 430 235 217
QT TNV UTIN PECia
AvaBaAAopevn @opoAoyIKN atraiThon 1.356 1.316 816 763
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O avaBaAAOPEVOC (pOPOC 100dNKATOC UnoAoyileTal Ye BAon TIG NPOoWPIVEC dIAPOPES Ol OMOIEC MPOKUMNTOUV PETAEU
TNG AOYIOTIKNG a&iag Twv MEPIOUCIAKMY OTOIXEIWV KAl TwV UMOXPEWOEWY, NMou NMePINAPBAVOVTAl OTIC OIKOVOMIKEG
KATaoTACEIG Kal TNG (POPOAOYIKNG agiag nou anodideTal o auTd cUKpWVa HE TN (POPOAOYIKH VouoBeaia.

7.22. ®OpoG EI000NHATOG

H Aioiknon Tou OpiAou — oTnpilopevn OTIGC dUVATOTNTEG MOU MAPEXEl N (POPOAOYIKN VopoBedia -
oxed1adel TNV NOAITIKN TNG WE TPOMO WOTE va gAaxioTonolei Tn popoAoyikn Tng eniBapuvon. Bdosl auTng
TNG napadoxng, €xel BewpnBei 0TI Ta kEPON TNG nepIddoOU Mou npayuatonoinoav n ETaipeia kal ol
BuyaTtpikéc TnG Ba diaveunBolv o a@opoAOynTa anoBepaTiKa KaTd To WEYIOTO dUVATO EMITPEMOUEVO
noago Toug.

O1 un eknINTOPEvVeG dandaveg nepihapBavouy, kupiwg npoBAEwelg, diapopa £€0da, kabwg eniong Nnood Ta
onoia BswpouvTal and Tnv eTaipeia w¢ pn duvapeva va dikaloAoynBoUv w¢ napaywylikég dandveg oe
eVOEXOUEVO (POPOAOYIKO EAEYXO Kal Ol OMOieC avapopp®vovTal anod Tn dioiknon Katd Tov UMNOAOYIOUO
TOU (POPOU €IGODNHATOG.

YOXPEDGEIC anbd PopoUC OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA
30.6.2008 30.6.2007 30.6.2008 30.6.2007
31.12. 14.976 16.149 9.993 6.270
'EE0d0 pOpOU €100dANATOC 13.056 15.305 8.115 8.518
®oOpol kaTaBAnBEvTeC (9.163) (8.766) (5.372) (3.845)
31.03. 18.869 22.688 12.736 10.943
. . OMIAOZ ETAIPEIA
® 6pog Eioodnuarog
30.6.2008 30.6.2007 30.6.2008 30.6.2007

®6pog €000 PaATOG 13.056 15.305 8.115 8.518

AvaBaMdpuevog Dépog (39) 233 (52) 284

® 6pog e100dnpaTOG 13.017 15.538 8.063 8.802

H oup@wvia Tou pOpou €1l00dNUATOG HE TA KEPDN NPOo POPWYV, PUE AN TOUG IOXUOVTEG

OUVTEAECTEC KAl TOU €E000U TNG popoAoyiag, Exel g €ENC:

. ’ OMIAOZ ETAIPEIA
® 6pog Eiocodnuarog
30.6.2008 30.6.2007 30.6.2008 30.6.2007

Képdn Tpo popuwv 48.745 55.779 84.048 61.763

®6pog 25% (2007:25%) 12.186 13.945 21.012 15.441

®6pog et €0d6dwv TToU eV PopoAoyolvral (13.916) (7.505)

®6pog eTri €€6OWV TTOU deV EKTTITITOUV

@opoioyika 831 1.593 967 866

® 6pog 10081 paTOG 13.017 15.538 8.063 8.802

Ta €0oda nou dev (opoAoyoUvTal ava@epovTal Kupiw¢ ot €00da and pepiopata BuydaTpikwv Mou
anaAeipovTal og evonoinuevn Bdon. 'ETOI, 0 CUVTEAECTNG (POPOU - HETPOUHEVOG €Mi TWV AOYIOTIKGOV
KepOWV - YiveTal PeyaAUTepoG, apoU Ta avTioTolixa (popoloynTea kEPdN eival PdeyaAuTtepa. Eniong, o
MNPOKUMNTWV MNPAYHATIKOG OUVTEAEOTAG (POPOU TWV EVOMOINUEVWVY KePOWV €ival HPEYaAUTEPOG Tou
ovopaaoTikoU ouvTeAEoTH nou loxUel, €neidn - ortn Oldpkela Tng TpeExouoag Xpnong - unnp&av
€VOOETAIPIKEG TIMOAOYNOEIG. AUTO €ixe oav anoTéAeopa To abpoloTiko (ONWG NpokUNTel anod TIG
EMIYEPOUC €TAIpiEC) MOCO Tou @OPoOU va eival PeyaAUTEpo, ano eKkeivo nou BOa npoékunTe av
€@appolOTav O OVOMAOTIKOG OUVTEAECTNG €ni TwV &VOMNoINMEVWY KEPOWV, aQoU avTIKEINEVO
@opoAoynaong eival Ta KEPDON KABe HIag eTalpeiag XwploTd Kal Oxl Ta evonolinueva.
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'OAec o1 eTalpiec Tou OpiAou €xouv eheyxBei £wg kal Tn Xprion 2005, ekToc anod 1o XKO, yia To onoio n
xprion 2005 napapével aveAeykTn.

O @OPOAOYIKOG EAEYXOG TNG Xpnong 2005 Tou KevtpikoU AnoBetnpiou AEImV oAokANpwONnKe Tov Anpilio
Tou 2008. Enidd6nke To PUAAO eAEyxou Kal eniIBARBNKe NpdoBETOC POPOC KAl NPOooauEnoeic €48 XIA., O
onoiog kal kataBAnenke. Ma To okono autd cixe dlevepynBei oxeTik NPOBAEWN OTIG NPONYOUHEVEG
XPNOEIG, HE anoTEAECUa va pnv enifapuvBolv Ta anoTeAéopaTa Xpronc. H xprion Tou 2006 yia To KAA
Ba eheyxBei p€ow TnNG EXAE, kaBoTI n ouyxwveuon Me anoppodépnon Tou KAA and Tnv EXAE
oAokAnpwdnke Tov NoguBpio Tou 2006.

H katdoTaon Twv €TAIpI®V ToU OpiAou anod nAeupdG @opoAoyikoU €AEyXOU €xel, KATA Xpnon, wg
akoAoUBwG:

2005 2006 2007

XA X - -
KAA anoppoPnenke
X an6 Tnv EXAE
ETEZEN anoppoPnenke
and Tnv EXAE

XKO - - -

EXAE X . ]

(-) Aev gxel Eekiviioel 0 POPOAOYIKOG EAEYXOG

(x) ®opoAoyikd nepaiwBeioes Xproeig

(Z)Aev g€xouv unoBAnBei akoua or PopPoAoYIKEC dNAWOEIG
TG XPrjong

XA : AVEAEYKTEG QOPOAOYIKA Xproeig napauevouv To 2006 kal To 2007.

KAA: H xprion Tou 2006 yia To KAA 8a eheyxBei ano tTnv EXAE kaBoTi n ouyxmwveuon KE anoppopnon
oAokAnpwOnke Tov NoguBpio Tou 2006.

ETEZEN: H xpnon Tou 2006 yia Tnv ETEZEMN 6a eAeyxbei anod Tnv EXAE kaBoTI n OUYXW®VEUON ME
anoppo®nan oAokAnpwBnke Tov NoéuBpio Tou 2006.

XKO: ®dopoloyika avEAEYKTEG XPNOEIC napapevouy To 2005-2006-2007.
EXAE: Acv £xel eheyxBei popoAoyikd n xprion Tou 2006 kai Tou 2007.

7.23. MeToXIKO KEPAAaIo kal ANoOepaTika

a) MeToxik0 kepaAaio

Tnv 01/01/05, To heETOXIKO KEPAAAIO TNG £Talpeiac anoTeAouvTav ano 71.088.173 PETOXEC OVOUAOTIKNAG
a&iag €5,05 n kaBe pia kal avepyxoTav oTo nood Twv €358.995.273,64.

Tov Maio 2005 ane@aciocbn n €moTpo®r KEPAAAIOU OTOUG HETOXOUG OUVOAIKOU nogoU
€143.972.449,15 n €2,05 ava petoxn (agaipoupevwy Twv 857.710 13iwv PeTOXWV). 'ETOI TO HETOXIKO
KEPAAJIO HEIWBNKE 0TO Nood Twv €213.264.519,00 kal n ovoudaoTIKN TiUn oTa €3,00.

Me Tnv and 19/9/2005 anogacn Tng A’ enavaAnnTmikng [evikAg SUVEAEUONG TWV HETOXWY,
ano@aacicbnke n PEiWON ToUu PETOXIKOU KEPAAdiou TnG €Taipeiag kata €2.573.130,00, Aoyw akUpwong
857.710 13iwV KOIVWV OVOMACTIK®WV HETOXWV, Ol OMnoie¢ nponAdav ano ayopd 10imv PHETOXWV, GUNPWVA
ME TIG diaTa&eic Tou apBpou 16 Tou K.N. 2190/1920, 6nwc 1o0xUEl, OVOUACTIKNG a&iag €3 n kabe pia. H
{nuia, YETA TNV aKUPWON TWV PETOX®V AuTwV (€379 XIA.), OUNWNQIOTNKE HE TO AnoBeuaTikd UNEp To
apTio.

MeTd and autd, To HETOXIKO Ke@AAAlo TnG eTaipsiag aviABe oe €210.691.389,00 kal diaipsital os
70.230.463 KOIVEC OVOUAOTIKEG METOXEG aiag €3 n kabe yia.
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H levikn Zuveleuon TnG EXAE Tng 23/5/06 ano®dacios TNV €NICTPOPr UEPOUG TOU PETOXIKOU KEPAAdiou
OTOUG METOXOUG ME 100Moon MEiwon TNG OVOUAOTIKNG TIMAG TNG METOXNG. SUYKEKPINEVA, ANopAaIgs TNV
enioTpo®n ke@alaiou nooou €87.788.078,75 | €1,25 ava yertoxn yia Tig 70.230.463 petoxec. 'ETol, To
METOXIKO KePAAalo TNnG eTaipeiag diapgoppwbnke ota €122.903.310,25, diaipoupevo oe 70.230.463
METOXEC OVOMACOTIKAG TIUAG €1,75 ava PeToxn.

Tov AekéuBpio Tou 2006 Ta oTeAéxn Tou OpiAdou EXAE e€doknoav dikaimpata npodipeons 41.000
METOXWV. AUTO €iXe oav anoTéAeopa ol PETOXEC TNG EXAE va avéNBouv oe 70.271.463 Tepdyia, To
METOXIKO KePAAalo va au&nbei kaTtd €71.750,00 kal va avéABel oTo Noco Twv €122.975.060,25 kal To
anoBepaTikd ano €kd00nN UETOXWV UMEP TO APTIO va diahopPpwOei 0To Nogd Twv €91.874.226,91.

H EnavaAnnTikr Tevikr) ZUVEAEUON TwV HETOXWV TnG 24.5.2007 ano@dcice TNV €K VEOU ENIOTPOPN
KEQAAQiOU OTOU PETOXOUG. AVaAUTIKA ano®daacios Tnv enioTpogr| kepaAaiou €35.135.731,50 ) €0,5 ava
MeToxn via Tig 70.271.463 petoxeg TnNG EXAE, Pe avTioToixn HEiwan TNG OVOUACTIKAG TIUAG TNG HETOXNG.
H anokonn Tou dIKAI®UATOC YId Tn VEA €NIOTPOPR KePaAaiou £yive oTIc 2/7/2007, evw N KATaBoArR Tou
Eekivnoe Tnv 12/7/2007. To PeTOXIKO KEPAAalo TNG EXAE, petd tTnv eniotpo®n Twv €0,5 avd petoxn,
dlapop@wbnke os €87.839.328,75 diaipolpevo os 70.271.463 PETOXEC OVOMAOTIKNG a&iag €1,25 ava
MEeTOXN.

Tov NoguBpio Tou 2007 Ta oTeAEXn Tou opiAou EXAE eEaoknoav dikaiwpata npodipeong 105.500 kai
Tov AekéuBpio 108.600, pe anotéleopa Tnv 31/12/2007 o1 PETOXEG va avéABouv os 70.485.563, TO
MeToxik6 KepdaAalio va avéABel oTo nogo Twv €88.106.953,75 kal To ANoBepuaTiko Unép To APTIO OTO
nooo Twv €94.279.104,91, 6nwc napouoidlsTal oTov akoAouBo nivaka:

Ap10pOG OVOHAOoTIKA MeTOXIKO Ynép 10
MeTOX®V TIHR KepaAaio aprio
31.12.06 70.271.463 1,75 122.975.060,25 91.874.226,91
Meinon/EnioTpo®n
MeToXIKOU
Ke@aAaiou - (0,5) (35.135.731,50) -
30.6.07 70.271.463 1,25 87.839.328,75 91.874.226,91
Stock Option
MNMpoypappa A
paon 2n 105.500 1,25 131.875,00 316.500,00
ZYNOAO 70.376.963 1,25 87.971.203.75 92.190.726.91
Stock Option
Mpoypappa B
daon 1n 108.600 1,25 135.750,00 2.088.378,00
ZYNOAO
30.06.2008 70.485.563 1,25 88.106.953,75 94.279.104,91
B) AnoBsuaTika
OMIAOZX ETAIPEIA

30.6.2008 | 31.12.2007 | 30.6.2008 | 31.12.2007
TokTiKS oTT 00 paTIKO 13.806 9.842 12.451 8.499
AgopoAoynTa Kai €I0IKA popohoynBEvTa oTT 0BeUaTIKA 37.218 37.218 20.728 20.728
AT 00ePaTIKG Qv aTT POGAPHOYAG OKIVATWY 15.525 15.525 12.970 12.970
Norré 1.119 1.119 38 38
AT 0BepOTIKG OTT & BIK. TT POCIPENG ETTI UTY. OTO 1.420 1.054 824 654
T POCWTT IKO
ATmroBepaTikd Kep dAaia 69.088 64.758 47.011 42.889
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M&ow TNG diavoung Kepdwv TNG Xpnong 2007 To TaKTIKO anoBeuaTtiko Tng EXAE au&nbnke katda €3.964
XIA. HE AMNOTEAEOHA TO OUVOAIKO JnUIOUpYNBEV TAKTIKO anoBeuaTikd otov ‘OpIA0 va aveéANBel oTa
€13.806 XIA.

Ta a@opoAdynTa Kal €I0IK®WG PopoAoynBEvTa anobepaTikd €xouv oxnuaTioTel, ONwg eu@aviferalr oTo
napanavw nivaka, cUPeva Pe Tig S1aTA&eIg TNG POopoAOYIKNG VouoBeaiag and apopoAoynTa r €13IKwG
@opohoynBévta £00da (KEPDN anod NWANCN HETOXWV, KAM). =€ NEPINTWON Nou anogacioTsi diavoun
Toug Ba npénel va kataBAnBei poOpog, o unoAoylopOg Tou onoiou Ba yivel pge Bacn Toug IGXUOVTEG
OUVTEAEOTEG (popoAoyiac €I00OAPATOC KATA TN XPOVIKN OTIYHR TNg diavoung (25% yia 1o 2008). Eav Ta
anoBepaTikd auta diavépovTtav To 2008 Ba nNpoEkUNTE UNoXpéwaon kataBoAng eopou €10 ek. nepinou
(dev AapBdavovTal unown Ta oxnuaTioBEvTa anoBepaTika and avanpooappoyn agiag akiviTwy).

Y) 'I31EG HETOXEG

To AZ otn guvedpiaon Tou TnG 17.3.08 npdTeive Npog €ykpion oTn Mevikn SUvEAEUOn TwV MeTOXwWV TG
14.5.08 TNV ayopd 10imv PETOXWV MEXPI MocooToU 10% Tou HETOXIKOU KepaAaiou. H ayopd 1Biwv
METOXWV £ykpiBnke and Tnv Mevikn Zuvéleuon Tng 14.5.08. Méxpr Tn 30.6.2008 n EXAE éxel ayopdaoel
800 XIA idIEG PETOXEC WE MEON TIMNA KTNoNg Ta €9,63, kataBaAAlovtag €7,7 ek. O1 800.000 peTOXEG
anoteAolv To 1,13% TOUu HETOXIKOU KepaAaiou. MNa Tnv ayopd Twv 10imv PETOXWV &€XEl KaTaBAndei
npopnBeia noogou €10 YIA.

H etaipia ocUp@wva pe Tnv anogacn Tng levikng ZuvéAeuong cuveyilel va ayopalel oTadiakd idieg
METOXEG, MEXPI TN CUMMANPWON TOU €YKPIBEVTOC NocoaToU Kal evTdC TnG xpnong 2008 avapéveral va
€KTAMIEUTEl TO NOCO Twv €50 €K. yia TNV ayopd 1diwv peToXwv. H eTaipia npoBaivel oTn dnpoaicuon
TWV OTOIXEIWV YIa TIC ayopacBeioeg idleC HETOXEC OUPPWVA UE TIG IoXUoUOEC dIaTaEelg.

EEEMEN npoypappaTog ayopdg 183imv peroxmv EXAE pe 30.6.2008

Ap. UQIOTAPEVWV pITY 70.485.563
MéyioTog ap. buy-back 7.048.556
Yhonoinuévo buy-back 800.000
% uhonoinang 11,3%
% TOU UQIOTAWEVOU ap. UTX 1,13%

7.24. ‘Ecoda ano Mepiopara

H TakTikn Fevikr ZuvéAeuon Twv PETOXwWV Tou XA Tng 6/5/2008, evékpive Tnv Slavour pepiopaTtog €10
ava PeToxn, ouvoAikoU noooU €54.679.070, To onoio n EXAE sioénpa&e apéowc PeTd.

To XKO d¢ Ba diaveiyel yEpiopa yia Tn Xprnon Tou 2007.

H EXAE AoyioTikonolgi Ta pepiopaTta nou Ba sionpd&el anod TiG BUyaTpikeG TNG HETA TNG €YKPION TOUg
and Tnv TakTikr FeviKn ZUVEAEUON AQUTOV.
7.25. ZuvaAAayEg pe ouvdedepéva HE Tov ‘'OlIAo kal Tnv ETaipeia pépn

H aia Twov ouvaAhayov & Ta undloina Tou Opilou EXAE pe ouvdedepéva pEpn avaAUeTal oTov
napakdaTw nivaka:
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OMIAOZ ETAIPEIA
30.6.2008 31.12.2007 | 30.6.2008 31.12.2007

>uvahhay£g kar apoiBEG SIEuBUVTIKWY OTEAEXWY & PEAWV TNG
dloiknong 1.619 2.589 707 1.260

>Tn ouvéxela avaAlovTal Ta evOooMIAIKG unoAoinag, Kabwg Kal ol SIETAIPIKEG CUVAAAAYEC TWV ETAIPEIDV
Tou Opilou, kaTta Tnv 30.6.2008:

ENAOOMIAIKA YNOAOINA (o €)

ETAIPEIA EXAE XA XKO

EXAE

ANaiTnoeig = 141.326,70 15.355,00
YNnoxpew osIg = 36.427,26 835,35
XA

AnaiTnoeig 36.427,26 - 310,20
Ynoxpew o€Ig 141.326,70 = 32.335,77
XKO

AnaiTnoeig 835,35 32.335,77 =
YNoXPEWOEIC 15.355,00 310,20 -

ENAOOMIAIKA EZOAA-EZO0AA (ot €)

ETAIPEIA EXAE XA XKO
EXAE

‘Ecoda - 162.657,90 4.500,00
'Ecoda and MepiouaTa - 54.679.070,00

'E€0da - 129.717,12 30.000,00
XA

'Ecoda 129.717,12 = 4.500,00
'Ecoda and MepiouaTa =

'EE0da 162.657,90 = 557.292,02
XKO

'Ecoda 30.000,00 557.292,02 -

'Ecoda and MepiouaTa -

"E€0da 4.500,00 4.500,00 =

O1 €vOOOMINIKEG TUVAANAYEG aApOPOUV UMOCTNPIKTIKEG UNnpecieg (AoyioTnpIo, aco@aAeid, JIOIKNTIKEG
UMNPECIEG, KAM), MNXaAvoypagIiKEC UMNNPECieC KABWG Kal UMNPECIEC UMOOTAPIENG XpnoTwv H/Y, nou
TIJoAoyoUvTal O€ TIMEC NAPOMOIEG ME AQUTEC Nou dlevepyouvTal PHETAEU TPITWV.
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XPHMATIITHPIA

7.26. MéAn AZ sTaipeiwv OpiAou EXAE

Ta MEAN Twv AIoIKNTIKOV ZUHPBOUAIWV Twv eTaipeiov Tou Opilou EXAE, katd tnv 30/6/2008,

avagEpovTal oTo nivaka nou akoAouBsi: '

EAAHNIKA XPHMATIZTHPIA A.E.

‘Ovopa

@éon

Iakwpoc Fempyavag

Mpoedpoc A.5.

Oduoosag KuplakonouAog

AvTINpoedpog kal AveEapTnTo Mn EKTeAEOTIKO
MéNog A.3.

Snupog Kanpdalog

A/vwv ZUPBoUAOG Kal EKTeAEOTIKO MENOG

AuyouaTivog Bit¢nAdiog

Mn EKTEAEOTIKO MENOG A.Z.

Bacgilelog ApouUykag

Mn EKTEAEOTIKO MENOG A.Z.

ApTEUNG OE0dWPIdNG

Mn EKTeAE0TIKO MEAOG A.Z.

AvTtwviog Kapgivapng

Mn EKTEAEOTIKO MENOG A.Z.

NikoAaog Kapapougng

Mn EKTeAEOTIKO MENOG A.Z.

NikoAaog MuAwvag

AVeEAPTNTO Mn EkTeAeOTIKO MEAOG A.3.

Iwavvng NexAiBavidng

Mn EKTeAE0TIKO MEAOG A.Z.

NikdAaog Xpuooxoidng

Mn EKTEAEOTIKO MENOG A.Z.

XPHMATIZTHPIO AOHNQN A.E.

‘Ovopa

@éon

Snupog Kanpdalog

Mpoedpog

ZwkpaTtng Aadapidng

AvTInpoedpog A.3.

Mavayiwtng Apakog Mélog A.Z.
EAeuBépioc KoUupTaAng MéNog A.Z.
Alovuong Aivapég MéNog A.3.
KwvoTavTivog Nevredékag MéNoG A3
HAiag Zka@idag MéAog A.Z.

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovopa

@¢on

Snupoc Kanpalog

Mpoedpoc & AlcuBUvVWV SUPBOUAOG

Maulog Aalapidng

AvVTINPOEdPOG

Xp1oT0douAog AVTWVIAdnG MéAog A.3.
AnunTpiog MnakaTtoéAog MéNog A.3.
Nwpyog MuAwvag MéAog A.3.
Fewpylog Neppavag Mélog A.Z.
ANEEavOpoG XaitoyAou MéNog A.Z.

Ta PEAN A.Z. TWV ETAIPEIOV TOU OMIAOU TA OMoid CUMMPETEXOUV OTO KEPAAAIO AAAWV ETAIPEI®V, OF
noooaTo PeyaAUTepo Tou 20%, ava@EpovTal 0TO NApAKATW Mnivaka:
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MOZOZTO
MEAOZ AX ETAIPEIA EXEZH ZYMMETOXH
Z (%)
1 MENTEAEKAZ, MENTEAEKAZ XPHMATIZTHPIAKH A.E.T1.E.Y. MéTox0G 84,76
K.X. SOFTECON MéToxog 3,04
A®OI XAITOIAOY ABEE Mé&Tox0G 25,51
5 XAITOTAQY, A. XAITOIAOY- XAPTEA ABEE Mt::Toxoq 38
EPFTOKTHMATIKH MAKEAONIAZ ATEBE MeTOXO0G 40
EYZQNIKH MPOTYMNOX TYPOKOMIKH A.E. METOX0G 40
3 NMEPBANAZ, T. [.A.NMEPBANAZ XPHMATIZTHPIAKH X.A.E.M.E.Y METOX0G 85
XPYZOXOIAHZ, N. N. XPYZOXOIAHZ XPHMATIZTHPIAKH AEINEY METOX0G 70
YIOI A.MMNMAKATZEAQY AE METOX0G 95
5  MMAKATSEAOS, A. GEOLAB A.E METoX0G 40
EAAHNIKH ENEPIEIA METoX0G 50
EA.EN.MONOMPOZQIMH ENE METoX0G 100
6 MYAQNAZ, T. ANOYMYA A.E. METox0G 48,4
KYRO INTERNATIONAL TRADE SRL METOX0G >20
7 KYPIAK%'?OYAOZ KO® AE METOX0C 30
S&B BIOMHXANIA OPYKTA AE METOXO0C 22,066

Oudepia enixelpnuaTikn oxEon, cup@wvia, cUPBaon rn ouvaAiayn ugiotaTtal HeTa&u Tng ETaipeiag kai
TWV €TAIPEIOV OTO KePAAaIo Kal Tn d10ikNon TWV OMNoiwv CUPHPETEXOUV Ta PEAN Tou A.Z. ) / Kal ol KUpIol
METOXOI TNG ETalpeiag, ol onoieg va npokUNTouV €kTOC TOU NAdIgiou TNG ouvhBoug dpacTnpIOTNTAC TOUG.

OI OXE0€IC TNG €TAIpEiag e oUVOEdEPEVA PEPN MEPIYPAPOVTAl AVAAUTIKA OTO NPOOo(ATO €TACIO JEATIO
Tou Opilou EXAE.

270 nAaioio Tou AMXM 24 «'vwWOTONOINCEIG SUVOEdEPEVWY Mepwv» dnAwveTal 0TI Oev UNAPXOUV MPOG
yvwaTonoinon OxEoelG, ouvaAlayEg, €AeyXoG f ouciwdnG enippor] OUVOEDSEUEVWV HEPWV MOU va
ggninTouv oTo nedio pappoync TnG nap. 3 Tou ANXMN 24 og ouvduAouO PE TOUG OplouoUG TNG nap.5
Tou AMXI 24.

7.27. KEpOn ava PETOXN Kal HEpioHaTa

Me Baon Ta anoTeAéopata Tou IgoAoylopoU Tng 31.12.07, To A3 npodTeive otnv TakTikn [evikn
Suvéleuon Twv PETOXwWV TNG EXAE Tng 14.5.08, Tn diavoun uepiopaTtog €0,75/uetoxn (npocau&nuévo
kata 50% and To PEpIoPa TG Xpnong 2006 Twv €0,50 avda pertoxn) via Ti¢ 70.485.563 PETOXEC TNC
eTaipeiacg, dnAadn va kataBAnBei cuvoAikd pépiopa noool €52,86 &k.

MeTda Tnv €£ykpion TnG OlaVOMNG HepiogaTog ano Tnv TakTikn Tevikn Zuvéleuon Tng EXAE Tnv
14.5.2008, &skivnoe n katafoAn (26.5.2007) Tou HEPIOPATOC MPOC TOUG HETOXOUG Tng EXAE. To
unoAoIno TwWV HEPIOUATWV NPoNyoUHEVWY XPROEwV NpoG KataBoAn Tng EXAE eunepiéxeral oTo
Aoyaplaopo «MpounBeuTéc» (onu.7.18, oeA. 41) kal avépXeTal og €65 XIA.

KaTta to npwTto €€apunvo Tou 2008 Ta kEpdN WETA and gopoug aviABav oTo nocod Twv €35,7 €k. n €0,51
ava PeToxn os avTiBeon Pe Ta €40,2 k. n €0,57 ava PEToXN TOU avTioToIXou Nepuaivou eEaprnvou. Ta
KEPON ava petoxn yia Tnv 30/6/08 unoAoyilovTal e (70.485.563-800.000 idiec PeTOXEG)= 69.685.969
METOXEG, EV® Ta avTioTolxa KEpdn Tou 2007 pe 70.271.463 PETOXEG.

7.28. Alaxeipion EmkoupikoU KegpaAaiou

H Enitponn KegaAaiayopdg, pe Tnv un’ apibu. 2/392/26.7.2006 (®PEK B'1195/31-8-2006) anogpaon
Tou AloiknTiIkoU ZupBouAiou, 6pioe To KevTpikd AnoBeTrpio AEImV (CUYXWVEUTNKE UE anoppodgnaon ano
Tnv EXAE) wg diaxelpiotn kal BgpatopUAaka Tou EnikoupikoU KegpaAaiou EkkaBdpiong Zuvaillaywmv
Tou XpnuaTioTnpiou ABnvav.

H EXAE napéAaBe Tnv 31.8.2006 anod 1o ZuveyyunTmiko KepdAaio €182.885.314,04 kaTtaveunueva aoTig
MEPIOEC TWV HEA®V Tou. AkoAouBnénkav OAeg ol diadikaciec kal €yivav OAEG Ol EVEPYEIEC MOU
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neplypdgovTal oTic anopdosig 1 kal 2/392/26-7-95 (®EK 1195/31-8-06) Tou AloiknTikoU SUpBouAiou
Tng Emimponng Kepalaiayopdg, woTe va EEKIVAOel oddAd o VEOG Tponog diaxeipiong Tou Enikoupikou
KepaAaiou.

O1 pepideg eivalr Téoec 60a kal Ta MEAN Tng Ayopdc A&iwv Tou XpnuaTiotnpiou ABnvwv. H a&ia Tng
Mepidag kaBe péAoug SiapopPwveTal Pe Baon Ta kataBAnBévTa anod 1o PéAog oTo Enikoupikd Kepahaio
Xpnuara, npooau&avopevn PE TUXOV Npocgodouc Tou EnikoupikoU KepaAaiou kal peioUpevn Ye Ta £€€0da
AeiToupyiag kai dlaxeipiong TnG neplousiac Tou, KABWG Kal PE TO KOOTOG dlaxeipiong KivOUvwv Kal
aopaAsiwv, onwg npoadiopiovTal and Tov diaxeiploTn Tou EnikoupikoU Ke@aAaiou. O1 npocodol kal Ta
€€00a enipepiovTal ota MEAN kai oTo XpnuaTioTrnpio ABnvav avaldyws Tou UYWoucg TNG MEPIdAC Toug N
TNG €10Q0opAg Toug aTo Enikoupikd KepdaAaio.

To ouvoAo Twv diaBeoipwv Tou EnikoupikoU KepaAaiou TONoBETEITAI 0€ eUPW, O TPANEJIKEG KATABEDEIG
Kal o€ TiTAoUGg 0TaBepoU €100dNHATOG JIAPKEIAG HEXPI EVOG ETOUG,.

Ta MEAn Tou XA dev PETEXOUV OTIC OUVEDPIACEIG TNC ayopdg a&lwv Tou XA av Oev £XOUV EKMANPWOEI
EUNPOBECHWC Kal NPOCNKOVTWG TIG UNOXPEWUTEIG TOUG NPOG To Enikoupikd KepaAaio.

Tnv enopevn epydoiyn nuéEpa and Tn yvwaoTonoinon and Tov AlaxeipioTh Tou EnikoupikoU KegaAaiou
oTto XA kal ara MEAn Tou UWoug TNG HEPIdAg Twv MeEAwV oTo Enikoupikd KepdAdio katd To TpEXoOV
nuepoloyiakd e&aunvo, o diaxelploThg Tou EnikoupikoU KepaAaiou opilel To akpifég nogd nou
o@eilouv va kataBdiouv Ta MEAn Tou XA oTo Enikoupikd KepdAaio av n a&ia Tng pepidag géAoug Tou
nponyoUpevou €EAUAVOU UMOAEINETAl TOU VEOU UWOUC TNG MEPIdAC nou ogeilel va £Xel KaTd To TPEXOV
€Eaunvo, n 1o Enikoupikd KepdAaio ota péAN Tou XA, av n a&ia Tng pepidag MEAoUC Tou NponyoUdevou
e€aunvou eival HeyaAUTEPN TOU VEOU UWOUC TNG MEPIdAC Nou oPeilel va £XEl KATd TO TPEXOV €EANNVO.

Me Bdon TIG napandvw anoQAceliG, To VEO €AAXIOTO UWoG Tou EnikoupikoU Kegpahaiou, To onoio
BagoileTal oTo UWOG Twv CuvaAAaywv nou JIEVEPYEI TO KABs PEAOG Kal unoAoyileTal kat’ €1dIkd Tpomno
nou neplypageTal oTic anopdaoeig TnG Enimponng KepaAaiayopdg, yia To Xpoviko diaoTnua HEXP! TNV
31/12/06 aviABe o €137.445.881,39 kaTaveunuévo OTIC HEPIdEG TwV MeAwv Tou. H dia@opd ano To
nponyoUpevo unoAoino yia Kabe pepida MEloug EexwploTd kaTaBARBNKe f elonpaxbnke avaAoyws, ano
Tov AlaxeipioTh Tou EnikoupikoU.

Tnv 31.12.06 unoAoyioTnke To VEo eAdxioTo Uwog Tou EnmikoupikoU KepaAaiou nou avnABe oTta
€107.075.018,61 yia To xpoviko diaoTnpa péxpl Tnv 31/3/2007.

Tnv 31.3.07 10 V€O eAdyxioTo UWoG Tou EnikoupikoU KegpaAaiou avriABe ota €149.158.038,91 yia 1o
XPoViko diaoTnua pexpl Tnv 30/6/07.

Tnv 30.6.07 10 VéO eAdxioTo UWoG Tou EnikoupikoU Kegpalaiou avnABe ota €119.778.577,33 yid To
Xpovikd diaotnua pexp! Tnv 30/9/07.

Tnv 30.9.07 10 V€O eAdyxioTo UwoG Tou EnikoupikoU Kepalaiou avnABe ota €203.293.826,16 yia To
XPpovikd diaoTnua pexp! Tnv 31/12/07.

Tnv 31.12.07 10 véo eAdylioTo UWog Tou Enikoupikou KepaAaiou avnABe ota €171.370.131,34 yia 1o
XPOVIKO didaTnua héxpl Tnv 31/3/08.

Tnv 31.3.08 10 véo eAdyioTo Uwog Tou EnikoupikoU Kepahaiou avAABe oTa €140.076.876,65 yia To
XPOVIKO didaTnua péxpl Tnv 30/6/08.

Tnv 30.6.08 To véo eAdyioTo Uwog Tou EnikoupikoU Kepahaiou avAABe oTa €121.819.263,16 yia To
XPOVIKO didaTnua péxpl Tnv 30/9/08.

H xpéwon Tng EXAE yia TIG unnpeciec nou nNpoopEpel wg dIaxeIpioTnC Tou EnikoupikoU Kegpahaiou
kaBopileTal Baocel TNG «dpxnG TNG MeyaAuTePNG TIMNG», oUUPWvVA PE TNV onoid, n XpEwon n onoia
enMIBAAAETal avTIOTOIXEl OTN MEYAAUTEPN TIUN HETAEU:

a) Tou nocoU nou npokUNTel Bacsl nooooToU eni TNG a&iag Tou eAaxioTou Uwouc Kepalaiou,
Onw¢ auTto unoAoyiletal, yia To OXeTIKO Huegpohoyiakd EEaunvo, cUupwva Pe TNV anogaocn
Tou A.Z. Tng Emitponncg KegaAaiayopdc kalr kabBopileTal yia To Xpoviko didoTnua ano
15.9.2006 €w¢ 31.8.2010 o€ 1% eTnoiwg kai anod 1.9.2010 kai epe&ng, oc 0,5% £Tnoiwc.

B) TNG opifopevng yia kaBe HuegpoAoylakd EEGuNvo eAdxXIoTNG XpEWONG, N onoid, yia To XPOVIKO
didotnua ano 15.9.2006 €wc¢ 31.8.2010 kaBopiletar oTto nood Twv €150.000 ava
HuepoAoyiako EEaunvo kal eTnoiwg oto nogd Twv €600.000 kal yia To Xpoviko didoTnua ano
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1.9.2010 kal £@e€ng, kabopileTal oTto Noocd Twv €93.750 avd Huepohoyiakd EEaupnvo kai
€TNCIWG 0TO NOCo Twv €375.000.

H apoiBfy Tng EXAE yia Tnv nepiodo (ano 01.01.08 £wg 30.6.08) nou evrpynos wg dIAxEIPIOTNC TOU
EnikoupikoU KepaAaiou aviABe oTo nood Twv €779 XIA. Kal KATAXWPNOnNKe aTo Aoyapiacuo €ooda ano
diaxeipion EnikoupikoU Ke@aAaiou oTa anoteAéopara Tng nepiodou.

SUPQwva Pe TV evnuepwan TnG 31.12.06 ano Tnv EXAE, (AlaxeipioTng Tou EnikoupikoU KepaAaiou) n
ouppeToX Tou XA oTo Enikoupiko Kepdahalio aviABe aTo noago Twv €3.010 xIA. (onu. 7.17, ogl.41).

7.29. Koivn NAar@oppa XA - XAK

H koivi] nAaTQOpua unooThRpIENG TNG AsIToupyiag Twv ayopwv Tou Xpnuartiotnpiou ABnvav (XA) kal
Tou XpnuaTiotnpiou Aflwv Kunpou (XAK), &ekivnoe Tn Aeitoupyia Tng Tnv 30.10.2006. H koivn
nAQTQOpUa €ival anoTEAEOPA TNG MAKPOXPOVNG ouvepyacoiac Twv eTaipi®v Tou Opidou EXAE pe To
XpnuaTiotnpio AZimv KUnpou kal oToXeUEl OTNV anoTEAECHATIKOTEPN AEITOUPYia TwV dUO AyopwV HE TN
XProN KOIVWV TEXVOAOYIK®V UNMOJONMmV Kdl HE OUMBATO BETNIKO-KAvVOVIOTIKO NAdiclo.

Me Tnv £vap&n Asitoupyiac Tng KoivAG nAAT@Opuac OIsUKOAUVETAI n  Kolviy npocBacn Twv
OUMMETEXOVTWV Kal OTIC dUO ayopEC We PNOEVIKO eMIMAEOV KOOTOG, YEYOVOC Mou €nITpENEl TNV au&naon
TNG «0pATOTNTAC» TWV dUO AYOPWV, ME TNV EKUETAAAEUCN TWV CUYKPITIKOV MAEOVEKTNMATWV TOU KGBE
XpnuaTioTnpiou, KaBw¢ Kal TNV TAUTOXPOvN MHEiwon Tou KOOTOUG AsiToupyiag pe Tnv afionoinon Twv
OIKOVOMIWV KAipakoG. KaTta tnv 30.06.2008, 10 péAn Tou XAK gival wg nAfpn €€’ anooTacsws YEAN Tou
XA, eve Tautoxpova 12 péAn Tou XA AsitoupyoUv w¢ €€’ anooTdoewg PEAN Tou XAK kal w¢ ek ToUToU
MnopoUv va katapTifouv ouvaAAayEg oTIC eiIonyHeveg agieg Tou XA kal Tou XAK avTioToixa.

To kabapod £€c00do Tou XA oTn OldpKEId TOU MPpWTOU €Eaunvou 2008 and Tn AsiToupyia TNG KOIVAG
nAat@oppac XA-XAK avnABe ota €431 xIA. kal gpgavileTal EEXwpPIOTA OTNV KATACTACN ANOTEAECHATWV
TOoU NpwTou €€aunvou 2008. Ta £00da TNG KoIvig NAaT@opuac XA-XAK yia Tnv nepiodo and 1.1.08-
30.6.08 avaAuovTal wg €ENG:

1/1-30/6 1/1-30/6

2008 2007
Alkaiopa Zuvdeong Ynnpeoiov ODL XAK 5
'Ecoda Aeitoupyiag koiviig nAat@opuag XA-XAK 65
'Ecoda TnAenikolvwviakng diacuvdeong XA-XAK 17 17
'Ecoda Avaperadoong XAK oe Data Vendors 14
'Ecoda diacuvoplakwyv cuvaliaywv XA-XAK 594 670
TigoAdynon danavov
YAonoinon €pyou KoIvinc nAatpoppacg (cuupaocn)
Z0voAo 003wV 695 696
'ES0da (264) (206)
AnoTtéAeocpa 431 490

7.30. ‘Epyo AiyunTou

O 'Opihog EXAE, péow Tou XpnuatiotnplakoU Keévrpou ©Oesooalovikng, Mnou TEBNKE EeMIKEPAARG
consortium eTaipiov, avéiaBe €pyo TnGg Eupwnaikng 'Evwong ortnv Aiyunto kartoniv  diebvolg
dlaywVviogpoU, avTaywvi{OPeEVO HEYAAEC Kal onuUavTikéG eTaipieg and Tnv E.E. H Texvikn BonBeia
ouvioTaTal OTOV €KOUYXPOVIOWO TWV OOHWV TNG KEPAAAIAYyopdG OTO OUYKEKPINEVO nedio, oTnv
€KNAaideUon TWV OTEAEXWV TNG KEPAAAIQyopdg, OTOV EKOUYXPOVIOUO Tou BeopikoU MNAdigiou HE TNV
€l0aywyn Kal epappoyr Tou nAaiciou nou npoBAEnel n Asukn BiBAog Tng EE. H didpkeia Tng ouuBaong
gival 3 £€1n kal o NpoUnoAoyIouOG Tou €pyou Esnepvdel Ta €2,6 ekaTopplpia.
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AvaAuon 003wV Kal eE0dwvV £€pyou AlyUunTou

30.6.2008 30.6.2007

‘Ecoda 165 0
ZUVOAO €00dWV 165

'E€oda

- ApoiBn Experts 10 5
-MDC(Texvikn unooTtnpiEn/opyavwaon) 1 0
- European Profile -13 0
-'E€oda Mpageiou AryunTou 279 15
20voAo 500wV 277 20
AnotéAeopa (112) (20)

KaTta 1o npwTto €€aunvo 2008 unrp&av €0o0da €165 xIA, evw kataBAndnkav danaveg nocou €277 XIA.
€vavTl €0 xIA. & €20 XIA. avTIoToiIXWG Yia To NpwTo €E€aunvo Tou 2007.

7.31. Link Up

H EXAE OuppeTEXEI WG IOPUTIKO HEAOC oTtnv Link Up Capital Markets S.L., pia véa koivonpa&ia 7
Eupwnaikwv AnoBeTnpiwv nou mnpokeiTal va dpacTnplonoindei oTov TOPEd UNNPECI®OV dIAKAVOVIOUOU
31aoUVOopPIaK®V CUVAAAQYWV.

SuyKekpliyéva, Ta anoBetrhpia: Clearstream Banking AG Frankfurt (Fepupavia), IBERCLEAR (Ionavia),
Oesterreichische Kontrollbank AG (AuaTpia), SIS SegalnterSettle AG (EABeTia), VP Securities Services
(Aavia), Verdipapirsentralen ASA (NopBnyia) kai n EXAE npoxwpnoav otn dnuioupyia piag raipiac We
To ovoua Link Up Capital Markets S.L. (Link Up). Zkonog Tng véag etaipiag ival n dnuioupyia kai
AgiIToupyia evoc KevTpikoU OUOTAMATOC nNou Ba OleukoAUveEl TNV nadpoxn ano Td OUUMETEXOVTA
AnoBsThpia unnpeoi®v dlacuvopiakou diakavoviouoU, BepdTo@uAaknG Kal diapuUAAgng aAlodanwv
afiwv, OJleukoAUvVOVTAG KATA Tov TPOMO auTo Kal KaBlioTwvtag ¢OnvoTeEPeS TIG OlAOUVOPIAKEG
ouvaAlAayec. H Aeiroupyia Tng Link Up avapéveral va &ekiviiosl To npwTo €€aunvo Tou 2009. H
OUVOAIKN €névducon Twv 7 anoBeTnpiwv oTnv eTaipeia €ival 7,7 €k. eUpw €vV® n CUPMPETOXN TnG EXAE
avepyxeTal o€ 1,4 k. eupw dnAadr 18.18% Tng ouVvoAIKAC enévduaong kal kaTaBAndnke Tnv 18.4.2008.

Ta nAsovekThpaTa nou Ba npokUyouv yia Tnv EXAE and Tn CUphPETOXA TNG OTN VEA auTn £Taipia €ival
noAAanAd kalr agopoUv Kupiwg Tnv napoxn Tng duvartoTnTag oTta PEAN TNG va diakavovifouv TIG
dlacuvoplakeég ouvaAhayeég kal va diaxeipilovral Ta XapTo@UAdkia aflov Twv NEAAT@OV TOUG
aglonolwvTag TIG U@IoTAPeveG unodopec TG EXAE kar Tnv dlacuvdeon TnG, HEOW TOU KEVTPIKOU
ouoTnuartog Tng Link Up, pe Ta undAoina cuppetTéxovta AnoBempia. H BeATiwpévn d1acuvdeaIuoOTNTa
TwV 7 AnoBeTnpinv nou cuppsTexouv otn Link Up napéxel ota YEAN Twv anobeTnpiowv £va povadiko
onueio NpooBacng TwV MNEAATWV TOUC Ot OAEG TIC AYOPEG TWV CUMMETEXOVTWV AMOBeTnpiwv ME
XauNAOTEpO KOOTOG. Katad Tov TpOno autd OleUKOAUVETal n npocoBacn Kal BeATIwveETal n noldTnTa
€EuNnpPETNONG TV aAAodanwyv enevduTwv oTnv EAANVIKA ayopd. TauTdxpova au&averal To €Upog Kal
YIVETal EAKUOTIKOTEPO TO KOOTOC TWV MPOCPEPOUEVWV UMNPECIOV Npo¢ 'EAANVEC €nevdUTEG nou
eniBupolV va enevduoouv o< a&iec nou dianpaypaTtelovral g XpnUATIoTNpId TOU EEWTEPIKOU

To AloiknTIkO ZupBoUAIo oTo NAadigio TNG npodiaAneBeionc ano®Aace®wc Tou nepPi CUPHETOXNG TNG
Etaipeiag otnv veoidpubeioa eTaipeia Link Up Capital Markets S.L., n onoia cuoTtrBnke cUPPWvVa Pe TO
ionavikd Oikalo duvdapel Tng un’ apiBy. 1077/17.03.2008 Mpd&ewg UoTtacng Tou Ionavou
SupBoAaloypdgou D.Luis Rueda Esteban kai €éAaBe apiOud pnTpwou eraipsiwv Madpitng C.I.F. -
B85387140, Topog 25.414, @dkelog 978, TopEac 8, QUAAO M-457794 «kai, NPOKEIYEVOU Vva
kabopioBolv INTHMATA €KNPOOWNNOEWS TnG ETalpeiac Tooo katd To OTAdIO TNG UMOYPAPNG TwWV
€YYPAQPWV Mou anaiTouvTal yia Thv CUPHETOXN TNG ETaipeiag, 600 kal kaBoAn Tnv didpkeia Asiroupyiag
TnG, anogacilel opo@wva Ta akdAouba:

a) €€oucoiodoTei Tov levikd AleuBuvTn K. ZwkpdTtn Aalapidn ONw¢ NapacTel KATa TNV nUEpoUnvia Tng
2/4/2008 1 onoladnnoTe PETAYEVEDTEPN NUEPOMNVia TUXOV 0pIoBEl yia TNV unoypa®r Tng Sup@wviag
MeToxwv (Unit Holders Agreement) kair Tou KataoraTtikoU Tng ETaipeiag (Articles Of Association)
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unoypagovTag Kabe oxeTikn dnAwon, aitnon, BePaiwon kal kabe gv yevel £yypago nou Ba anaitnOsi
yla TNV CUuPpEeTOXN TNG ETaipeiag oTnv veoidpuBeioa eTaipsia,

B) opiler Tov AleuBUvovta ZUpBoulo K. ZnUpo KanpdAo kai Tov [levikd AleuBuvth K. Zwkpdrtn
Aalapidn wg Ta duo (2) pEAN Ta onoia Ba sknpoownoUv Tnv ETaipeia oTo AloIKNTIKO SUHPBOUAIO TNG Link
Up Capital Markets S.L. AauBavovTag TIG OXETIKEG ANOPATEIG Kal

y) opilel Tov AleuBUvovTta ZUPBoulo K. ZnUpo KanpdaAo r Tov Meviko AleuBuvTth K. SwkpaTtn Aalapidn,
WG eknpoownoug TnG ETaipeiag oTig Mevikég SuveAelosig Tng Link Up Capital Markets S.L. o1 onoiol 8a
TNV avTINPOOWNEUOUV ATOHIKA Kal KEXWPIOWEVA Kal 8a wneifouv £ni OAwV TwV BEPATWV TNG NUEPNTIAg
d1aTaEewC.

7.32. Enidikeg i uno Jdiaitnoia J1aQopég kal AoINEG &EVOEXOHEVEG
UNOXPEWOEIG

O 'OMINOG £XEl EUNAAKEI 0 DIKAOTIKEG UMNOBECEIC ME TO MPOCWMIKO TOU, ME WEAN Tou XpnuartioTnpiou
ABNVWV, UE EICNYMEVEG €TAIPIEG, KABWG KAl PE TPITOUG, ONUAVTIKOTEPEG TWV Oonoiwv €ivai:

a) 'E&l aywyEg Uwoug €3,6 £K. katd Tou XA kal TnG Emrponng KepaAaiayopdc, oXeTIKAG UE TN
peToxn Tng eTaipeiag AAYZIAA, ol onoieg €xouv wC Koivr Baon Tnv EAAEIYn enapkoug
enonTeiag anod To XA kaTtda Tnv nepiodo Tou 1999,

B) >TIG 28.11.06 aoknBdnke ano Tov N. MNapdaoxn aywyn kKaTtd Tou XA (unoBeon KatooUAn) e
Tnv onoia {nTa va Tou kataBAnbei To Nogod Twv €1.327.468,50 wg anodnpiwon. MpokeiTal
yla véa aywyn evwniov Tou AloiknTikoU MpwTodikeiou ABNvwV PETA TNV andppiyn opolag
aywyng Tou Me Tnv 3673/04 anogacn Tou [MoAupeholg MpwTodikeiou ABNVWV AOYw
EANeIYn¢ dikalodoaoiag Twv NOAITIKOV dIKaoTnpiwv. Aev €xel akopa npoadioploTei dIKACIHUOC
yla TNV ev AOyw aywyn.

Y) O1 npoo®uyéc Tou KAA kata Tou EAANvikoU Anuooiou, PE TIC onoieg InTeiTal enioTpo®n
OUVOAIKOU noooU €7,3 €K., MOU aVvTIOTOIXEI O HEPOG POPOU MNOU KATERBAAE KATA TIG
dlaxelpIOTIKEG Xpnoeic 1999, 2000, 2001, 2002, 2003 kal 2004 kal apopd €€oda (Modpog
EmTponng KepaAaiayopdg) nou kaTtd Tn yvowun TngG ETaipeiag €npene va agaipedolv and
Ta akaBdapiota £€00dd TNG. ANd AuTEC £XOUV Yivel OEKTEG NPOTPUYEG UWoug €4,1 ek., Nogo
nou €xel Ndn sionpaxbei, WOTOCO N £TAIPEid €XEl OXNUATIOE!I I00Moon NPOBAEWN, KABWCE To
Anuoaio £xel NpoaUyel 1 avapéveral va npooPUyYEl 0 avwTEPO Babuo.

EkTigaTtar OTI and OAeG TIG w¢ Avw unoBeoesic o 'OpINog dev Ba €xel onuavTikh eniBapuvon orta
AnoTEAECHATA TWV OIKOVOUIK®WV KATACTACEWV.

7.33. Noyapiacpoi Tagewg

O 'Opihoc EXAE, yia okonoUc evnuUEPWONG, napakoAouBei ekTOC I0oAoylopoU (Aoyaplaopoug TAgswg),
XPNOIMEC NANPOPOPIEG Kal YeEyovOTa Mou dnuIoUpyoUV VOUIKEG OECUEUTEIC, XWPIC va enPEPOUV ANEDN
NnoooTIKN HWETABOAN OTa MEPIOUCIAKA OTOIXEIA TNG ENIXEIPHOEWG, N onoia OPwG (MOCOTIKR WETABOAN)
gival duvaTtd va €nEABel oTo PHEAAOV. STOUG Aoyaplaopoucg Tagewe, wG Aoyaplacpoi €IdIKAG KaTnyopiag,
napakoAouBoUvTal dECPEVUCEIG MOU YEVVOVTAl KUPIWG and Ta €§ng yeyovoTa:

- And Unoxpewaoelc Nou avaAauBavel n enixeipnon €vavrl TV TPITWV WG KATOXO0G NpaydaTwv
Mou avnKouv KaTa KupioTnTa ¢’ auTouc.

- Ano unoxpewOosIC KAl avTioTolXa dIKaI®PaATd Nou YEVVWVTAl and daugoTepoBapeic cuPBATeIS yia
TN XPOVIKN NepPiodo and TNG CUVAYWEWG HEXP! TNG EKTEAECEWG AUTWV.

- Ano €yyunoeIg Nou NApExel n ENIXEipNON O TPITOUG N TPITOI NPOG AUTAV.

- MAnpogopieg kal oTaTIOTIKA OTOIXEIA.

>TouG AoyaplacpoUg TAgewg Tou Opidou EXAE eupgavifovral ol napakdTtw NAnpo@opiec YE Ta

avTioTolxa nood kata Tnv 30.06.2008 (ot €):
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looa o €

OMIAOZ

ETAIPIA

AnaiThosig nepiBwpiou acpaiiong ZME og YeTpnTa

691.195.587,57

691.195.587,57

AnaitTioeig nepiBwpiou acpaiiong EME oe guvaAiayua

50.891,10

50.891,10

Anaitroeig nepiBwpiou acpaiiong IME o€ HETOXEG

104.225.304,35

104.225.304,35

AnaiTnoeig nepibwpiou acpaiiong ME og opoAoya

12.194.876,10

12.194.876,10

2U0voAo nepibwpiou ac@aiiong

807.666.659,12

807.666.659,12

Evéxupa yia eEao®AAion anaitTnoewy o HETPNTA

16.896.986,28

16.896.986,28

Evéxupa yia eEao@daAion anaiTioswy o€ opoAoya

121.657.976,47

121.657.976,47

ZUvoAo evexUpmvV yia e§ac@aAion anaiTAOE®WV

138.554.962,75

138.554.962,75

EyyunTikéG eNIOTOAEG Yia €€Eao0pAAion anaiTioswy

43.919.494,79

43.741.049,79

EYYUNTIKEG ENIOTOAEG KAANG EKTEAEONC CUUBACEWV 4.252.389,27 2.097.947,72
npopnBeuTWV
EyYunTIKEG ENIOTOAEG KAANG EKTEAEONG OUUBACEWY OE 376.068,98 375.000,00

neAaTeg

ZuvoAo EyyunTtikov EnicToA®v

48.547.953,04

45.163.997,51

A&ia npa€swv AnNTn

588.926,06

AlGQopa UAIKG gg TpiToug (Tepaxia)

1.281.203,00

1.281.203,00

TiTAoI TpiTwV €Ig Xeipag pag (Tepayia)

1.790.897.987,18

1.790.897.987,01

'AKUPOI OVONAQCTIKOI TITAOI €IG XEipag pag (Tepaxia)

1.270.670.878.00

1.270.670.878,00

Noind aAAOTpIa Neploudiakda oToixeia (Tepaxia)

1.189,00

248,00

7.34. 'EKTaKTeG dandaveg avapadpiong eEonAicpgou OpiAou

2To NAQICIO TNG PETEYKATAOTACNG TWV UNNPECI®V Tou OpiAou EXAE oTo 1810KTNTO KTRAPIO €Ni TnG 0doU
ABnvwv 110, To 2007 eniBaplvOnke Pe EKTAKTEG dandveg nou oXeTilovTadl YE To £€pYO TNG avapBabuiong
ToUu €EOMAIOPOU Kal METEYKATAOTAONG TWV UMNNPeciwv Tou Opidou. To nood nou eniBdpuve Ta
anoTeA€éopaTta Tou NpwTou e€aunvou 2007 avépxeTal os €1,8 ek. kal apopd (o XIA. €):

SnuelwveTal 0TI To NPp®WTO €€APnvo Tou 2008 dev eniBapuveTal Ye Nnapopoleg dandveg.

1/1-30/6 1/1-30/6
2008 2007
Mapoxeg ouvdeong AEH yia To veEo KThplo 0 163
'EE0da peTagopdag 0 289
TeAn TNAENIKOIVOVI®OV 0 200
Ayopa €onAiouou 0 1.110
Z0voAo 0 1.762

7.35. FTEyovoTa HETAYEVECTEPA TOU ICOAOYICHOU

Ta B£paTta nou avagEpovTal OTo TUAMA AUTO TWV ONUEI®MOEWV £AaBav PEPOC i OAOKANPWONKav WETA
Tnv 30.6.2008, nuepopnvia KAEICIHATOC TOU I00AOYIOHOU TOU NMPWTOU £EAUNAVOU, WE ANOTEAECUA va PNV
aneikovifovTal OTIC OIKOVOUIKEG KATAOTACEIG. Ta nood autd 8a AngBouv undéyn katd Tnv KATapTion TwV
EVVEANNVIAIWV OIKOVOUIKOV KATAoTAgEwV Tou 2008.
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e Ktnpio Neopaldoyiou 1

To AS Tou XA oTI¢ 24.1.08 £éAaBe andégaon yia Tnv NWANCN TOU MEVTAOGPOQPOU AKIVATOU €ni TNG 0dou
MNeopaloyAou 1, €vavTti Tou TIMAWATOG TwV €13,3 ek. oTnv EBvikn Tpanela Tng EAAGdOG. AvTiaToixn
anogaon &xel AngBei and To AZ Tng EBvIkNG Tpdnelag. H OXETIKA CUP@WVia avapéveTal va unoypagei
oTo TéAog TouAiou 2008, onoTe kal Ba vivel n Npdén PetaBifacng Tou akiviTou. To kEpdog TnNG EXAE
anod TNV NwAnon Tou akivinTou Ba avéABel ota €3,3 €Kk., Ta onoia Ba kataxwpnBoUv GTO TPITO TPiUNVO
Tou 2008.

o 'IBIEG PETOXEG

H eTaipia ouveyilel Tnv ayopd 1Diwv PeTOX®V Kal PeTd Tnv 30.6.08. 'ETol péxpl kal Tnv 23.7.08 éxel
ayopdoel 1.328.325 UETOXEC YE MEDN TIWN KTAONG Ta €9,24 kataBaAAovTag cuvoAika €12.273.565,80.
O apiBuog Twv 1Biwv peTox®Wv Tng EXAE Tnv 23.7.08 avépxeral oto 1,88% Tou HeTOXIKOU TNG
KeQaAaiou.
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8. EE&eAi&eig oTnv ayopd Kata 1o npwTo £EAHUNVo
2008

AsiToupyia TnGg Ayopag

Kata Tn diapkela TnG nepiodou 1/1/2008 — 30/06/2008, sionxbnoav otnv Ayopd Afimv Tou X.A., oThv
kaTnyopia Meaaiag kar Mikpng KepaAaionoinong, ol METOXEG TNG eTaipiag PASAL ANQNYMOZ ETAIPIA
ANAMNTYZEQS AKINHTQN A.E., ge oUvoAo avTAnBevTwv kepaAaiwv €23,3 &k.

Eniong, npaypaTtonoin®nke n dianpayddTeuon Twv PEPIdimV TOU NMpwTou AlanpayuaTteuacigou ApoiBaiou
Kepahaiou (A.A.K.) pge Tnv ovoupacia ALPHA ETF FTSE Athex 20 METOXIKO EZQTEPIKOY, oTnv
Katnyopia «AlanpayuaTtevoipwv ApoiBaiov Kepaiaiov», Tng ayopdg a&imv Tou X.A., Tou onoiou To
EVEPYNTIKO KATA TNV £€vapén dianpayudaTeuong avépxovTav oTto Uwog Twv €131,5 &k..

KaTd tnv id1a nepiodo, &ekivnoav dianpayudarteuon otnv EvaAlakTikr Ayopd (EN.A.) Tou XA, ol HETOXEG
Twv eTaipei®v EPSILON NET ANQNYMH BIOTEXNIKH KAI EMMOPIKH ETAIPIA MNAHPO®OPIKHZ,
EKMAIAEYZHZ KAI MPOIONTQN YWHAHS TEXNOAOTIAZ, pe cUvoAo avTAnBévTwv kepaiaiov € 1,68
€ek., MEDITERRA ANQNYMH BIOMHXANIKH EMMOPIKH ZYNETAIPIZTIKH ETAIPEIA, pe cuUvoAo
avTAnBevTwv ke@alaiwv € 2,11 ek., ENVITEC ANQNYMH ETAIPEIA TEXNIKQN KAI MEPIBAAAONTIKQN
EPFQN, pe oUvolo avTAnBéviwv ke@aAaiowv € 386 xIA., EUROXX XPHMATISTHPIAKH A.E.M.E.Y., pe
oUVOAO avTAnNBevTwV Kepaiaiwv €1,42 k. kal ENTEPZO®T A.E., pe oUvoAo avTAnBevTwy KepaAdiwv
€922 xiIA. Eniong, ol peToxég Tng eraipiag NTOMAEP A.B.E.E. diatébnkav pe 1S1WTIKA TonoBETnon yia
TNV gI0aywyn TNS otnv EvaAAakTikr Ayopd Tou X.A.

EmnAéov, 3 eionypévec etaipieg (Tpanela Kunpou €42 ek., Multirama €15 ek., BIOIQA €2¢k.),
avtAnoav pEow alE&nong Tou MPETOXIKOU TOUG KEPAAAIOU -HE KATABOAR HWETPNTMV KAl KATApynon Tou
JIKAIWPATOC MPOTINNONG TWV NAAAI®OV HETOXWV- €59 €K., ev®d 3 akOua eIonyhéveg eTaipieg (Tpanela
EFG Eurobank €24 ek., Marfin Popular €155 ek., Tpanela Meipaiwg €16 £k.,), avTAnoav YEow Aoknong
SIKAIWPATWV enavenevduong Pepiopatog €195 k.

KaTta 1o idio xpovikd diaoTnua, 3 sionyuéveg eTaipieg (Imperio, Vivere Entertainment, Hellas On Line),
npayuaronoinoav CUuyXWVEUON HE anoppo@non Hn EICNYHEVWV ETAIPIOV, €V GAANEG 2 EIONYHEVEG
eTaipie¢c (Multirama €30 ek., Lannet €4 ek.), avrtAnoav €34 eKk. PEOW £kdoONG MeTaTpEWipou
OpoAoyiakoU Aaveiou kal JETATPONMM OMOAOYIMV avTioTolXd.

Xpnpa Kevrpikng Tpanedag

To €pyo TnG WeTapaong Tng XpnuaTikng EkkaBdpiong Twv XpnuaTIoTNPIGKWV CUVAAAQywv anod Tnv
Alpha Bank otnv Tpdnela Tng EAAGd0G (TTE) oAokAnpwBnke To 2007. Me auTov Tov TPONo €EAAEipOnKe
€vag napayovrtag apvnTikng a&loAoynong Tng ayopdc pag ano diebveig oikoug kal s@apuolovral kal
aTNV XWPa Hag ol idIEG NPAKTIKEG ME TIC AVENTUYHEVEG ayopEC TNG AuTIKNC Eupwnng.

Qc evaAlakTikn emihoyn (backup), kal og cuvéxela TwV YEYOVOTWV Nou €AaBav Xwpa Tov MdapTio Tou
2008 pe Tnv aduvapia AsiToupyiag Tou cuoTnEATwv NANpwuwv TARGET Tng TTE, n EXAE uloBeTnos
ox£010 €KTAKTNG avaykng, o€ ouvepyaoia pe Tnv Alpha Bank, To onoio 6a evepyonolgiTal o€ avTiOTOIXEG
NEPINTWOEIG OTO HEANOV WOTE va PNV napakwAUeTal n diadikacia Tng ekkabapiong kai n Aeitoupyia Twv
ayopwv Tou XA.

EE anooTtdoewg MéAn (Remote Members)

Juvéneia TNG KoIVAG nAaTgopuag XA-XAK gival kal n yia np®Tn @opda dpacrnpionoinon MeAwv anod To
eEwTepIkd. 'HON 10 Kunplakeg AXEMEY kavouv xpnon Tou OAZHS yia TiG ouvaAAayég Toug oTo XA, He
101aiTePN eniTuyia.

H epappoyr Tng MIFID wBnoe otnv €EAAsiwn Kal Twv TeEAsUTaiwV epnodiwv yia Tnv €icodo Twv €€
anooTdoewg PeAwV, KATI Mou avdpeveral OTI Ba evioXUoEl TOV avTaywviopo, 8a PeEIwoel To KOOTOG
npooBacng atnv EAANVIKN ayopd kal 6a au&rosl onuavTika Tn ouVAAAakTIKR dpacTnpioTnTd. STO TEAOG
Tou 2007 TO XpnuaTioTrplo ABNvVwV EVEKPIVE TNV ANoKTnon Tng 1816TNTag Tou MéAoug €& anooTAoEw
yla Ti¢ eTaipeieg SOCIETE GENERALE S.A., MERRILL LYNCH INTERNATIONAL Ltd ka1 DEUTSCHE BANK
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AG. H Societe Generale dn svepyonoinos Tn oUVOEON TNG WE TO XpNUATIOTApPIo ABNV®V Kdl Eskivnoe
va npayparonolei cuvaAiayec Tov AnpiAio Tou 2008, evw n Merrill Lynch To Maio Tou 2008.

EvaAAaxTikni Ayopa (EN.A)

>T0 NAdiclo Twv npoonadsiwyv yia Tnv al&non TnNG avraywvioTikOTNTAg Tou XpnuaTioTnpiou ABnvmv Kal
TNV Napoxrn NeEPICOOTEPWV EMAOYWV MPOG TOUG €NeVOUTEG KAl TIC €TAIpieG nou B€Aouv va avTAnoouv
KEQAAQId HPE XAMNAO KOOTOG, JlapopPwONKE TO NAAiCIO A£ITOUPYIAG MIAG NUI-ENONTEUOHEVNG (semi
regulated) ayopdg oTa npoTuna avTioToIXwV EEVWV ayopwy.

H véa aut EvaAAakTik Ayopd (EN.A.) Oev Bewpeital opyavwpévn ayopd, aAAd [MoAupepng
Mnxaviopog Alanpayupdarteuong (Multilateral Trading Facility). Adyw Tng eueAifiag nou diénsl Tnv
AsiToupyia  TNG  (MEIWUEVO KOOTOG E€I0AYWYNG, HEIWHUEVA KPITAPIA €1I0aYWYAG Kal  ETAIPIKAG
diakuBépvnong), n EN.A. divel Tnv duvatoTnTta ot OUVAUIKEG, MECAIEC Kal WIKPEG EMIXEIPAOEIG, ME
NPOONTIKEC AvANTUENG, Nou OPWC AOYw Tou HIKpoU TOUG HeyEBOUG dev YnopoUv va avtaneEEABouv oTa
auénuéva KpITRpla €loaywyng Kal dianpayddTeuong, va avTAnoouv Ke@daAdia kai va eioaxbolv aTo
XpNUATIOTAPIO HE XAUNAOTEPO KOOTOG, ANOKTWVTAG £TOI EUKOAN NpdaBacn oTn SeuTepoyevr ayopd Kkai
nposrtoipalovrag, €podoov To e€mBUPoUV, TN HETAPOPA TOUG OTNV opyavwueévn Ayopd AZiwv Tou
XpnuaTioTnpiou ABnvwv.

>TiIG 21/2/2008 n Epsilon Net nTav n npwTtn £raipia nou sionxbn otn EN.A. Méxpl Ta péoa MapTiou
Tou 13iou £TOUG, 2 akOpa €Talpeieg sixav eioaxBei (Mediterra - Mastiha shop kal Envitec). H TétapTn
etaipia, n Doppler, &kivnose Tn dianpayudTeuon TwV PETOX®V TNG oTto XA Tnv 6.5.2008. M£oa aTo
Maio eixe eicaxdei otnv ENA, n Euroxx AEME , evw Tov Iouvio n Entersoft.

Ta £€00da Tou OpiAou anod Tnv ev AOYw unnpecia yia To npwTo Eaunvo Tou 2008 avnABav og €76 XIA.
Eicaywyn ETFs

Ta Alanpaypartevoiya ApoiBaia KepdaAlaia (Exchange Traded Funds - ETFs onwg €ival yvwoTtd d1€Bvag)
gival pepidia apoiBaiwv kepaiainv Ta onoia ekdidovTal ano Avwvuueg ETaipieg Alaxeipiong ApoiBaiwy
Kepahaiwv (AEAAK) kal el0dyovTal npog dianpaypdTeuan oTo xpnuariotiplo. Ta ETFs ayopdadovTal Kkai
nwAolvTal Katd Tn dIApPKEId TwV WPWV dIaNPaypATeEUoNG ToUu XPNUATIoTNpiou, HEOW TwV MeA®V Tou,
onw¢ akpIBwg ol hyetoxéc. 'Eva ETF divel Tn duvatoTnTa oTov €nevduTh va npayuaronoinosl diacnopd
Tou KIVOUVOU TNG €MNEVOUONC TOU PEOW TNG £KBeoNG Og 31aPOoPONOINKEVO XAPTOPUAAKIO HETOXWV, EVM
£XEI WG KUPIO €nevdUTIKO 0TOXO TNV avanapaywyrn Tng anodoong evog CUYKEKPIPEVOU JEIKTN.

S€ OUVEXEIO TNG OXETIKNG NPOOKANONG ev3IaQEPOVTOG NOU EIXE AVAKOIVWOEI To XpNnuaTiaTrnpio ABnvmv
pe Tov Oiko FTSE oTig 13 ZenteuBpiou 2007, o ‘OpiAog Alpha Bank eneAéyn yia Tnv €kd00n TOU NMpwWTOU
ETF oTo deiktn FTSE/XA 20, pe apxikd Uyog evepynTikoU €140 skatoupuUpia. ZTig 24/1/2008 1o ETF
Eekivnoe va dianpaypaTeleTal oTo XpnuartioThpio ABnvav.

H d1e6vnc euneipia katadeikvUel 0TI Ta ETFs pnopouv va AsiToupynoouv dpiota oav Tov JNXaviouo nou
0a snITpEWEl OTA TOMIKA XPNHUATIOTAPIA VA KEVTPIOOUV TO €v3IAPEPOV TWV HIKPOENEVOUTWY YIA KIVNTEG
a€iec kal va kaAUwouv To evOlapEPov TwV eNevOUTOV Yia dieBvonoinuéveg enevdloslc Yéoa ano To
TOMKO XpnNUATIoTAPIO. STOXOG £ival va ekdoBouv ETFs kal ge aAAoug deikTeg Tng ayopdc (FTSE/XA-40
kal Mevikdg Agiktng XA) aAAd kal o€ JeiKTEG ayopwV TNG NEPIOXNC.

Ta €00da Tou OpiAou anod Tnv ev AOYw unnpecia yia To npwTo Eaunvo Tou 2008 avnABav og €49 xIA.
Over the Counter (OTC) - EESmxpnHaTioTnpiakeg MeraBiBaoeig

S€ oX€Oon WE TNV EVOWMPATWON Kal epappoyrn TN odnyiag MIiFID aAAd kal WG anoTEAECHA OEIPAG ENAP®V
ME EEVOUG BeoHIKOUC €NeVOUTEG O0TO €EWTEPIKO aAAd Kal BeuaToQUAAKeG nou dpaarnpionoioUvTal TNV
ayopd pag, diapopPwBnke NpoTacn kal uAonoindnke oto ZUoTnua AuAwv TiTAwv (ZAT) unocloTnua
nou didel aToug XeIpIOTEC TN dUvVATOTNTA va €lodayouv Kai diakavovifouv OTC-(EEwXpnHaTIOTNPIAKER)
Suvalhayég pe TNV emdoyn TG napadoong xwpic nAnpwun (FoP) aAAa kair pe nAnpwpn (DvP)
KaAUNTovTag OAeC TIGC avaykeg. Katoniv Twv OXETIKWV TPOMOMOINCEWV OTOUG KAvovIopoUg «AsiToupyia
SuoTtnpaTog AUAwV TiTAwv» Tng E.K. kal Tou kavoviopou «EkkaBapiong kai AlakavovigpoU» Tng EXAE
To véo auTd unocuoTnua €xel TeBei o AsiToupyia ano Tig 18.2.2008. Méxpl Tnv 30/6/08, n EXAE
€10€npa&e anod auTr TNV UNNPECia To Nogo Twv €904 XIA.

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA) 59



E=AMHNIAIA OIKONOMIKH EKOE>H THZ 30"* IOYNIOY 2008

5,

EAAHNIKA
XPHMATIITHPIA

O MPOEAPOZ TOY AZ
IAKQBOZ FrEQPIANAZ

O AIEYOYNQN ZYMBOYAOZ
ZMYPOZ I. KAMMPAAOZ

O M'ENIKOZ AIEYOYNTHZ
NIKOAAOZ KQNZTANTOMOYAOZ

O AIEYOYNTHZ OIKONOMIKHZ AIAXEIPIZHZ
XPHZTOZ MATIOIAOY

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA)

60



5,

EAAHNIKA
E=AMHNIAIA OIKONOMIKH EKOE>H THZ 30"* IOYNIOY 2008 XPHMATIZTHPIA

MEPO2 AEYTEPO

EEAMHNIAIA EKOEzZH AIOIKHTIKOY
2YMBOYAIOY

2008

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA) 61



EAAHNIKA
E=AMHNIAIA OIKONOMIKH EKOE>H THZ 30"* IOYNIOY 2008 XPHMATIZTHPIA

EKOEZH AIAXEIPIZHZ EEAMHNOY 2008 TOY A.z.

H €AANVIKA XpnUaTioTnpiakn ayopd, onwg nTav guaoikd, ennpedocdnke and Tnv Kakn O1€0VI OIKOVOUIKN
ouykupia, AOyw Tng al&nong TnG TIMAG TWV MPpWTWV UAWV Kal Tou neTpeAdiou, Tng avodou Tou
NANBWPIoUOU, KAl TwWV TEPAOTI®V JIACTACEWV EMIOCPAAEIOV MNOU avTIHETWNI(El 0 AMEPIKAVIKOG KAl
Eupwnaikog XpnuaTonioTwTIKOG TOMEAG, and Ta uwnAoU piockou OTeyacoTika davela. H nTwon oTIg TIPEG
TWV METOXWV ATAV KABETN KAl OUVEXAC OTO NPWTO €EAUNVO O NAYKOOMIA KAigakad. ANOTEAECHA AUTNG
TNG KATaoTaong ATav o levikog Ae€ikTng Tou XpnuaTiotTnpiou ABnvwv Tnv 30.6.2008 va kAeiosl oTo
€ninedo Twv 3.439,7 povadwyv, onUEIOVOVTAG NTWaon kaTtd 33,6% o€ oxeon HE TIG 5.178,8 povadeg Tng
31.12.07.

To péoo nuepnaio eninedo Tng a&iag cuvaAlaywv oTto XpnuaTioThpio ABnvayv katd To npwTo €€Aunvo
Tou 2008 diapopPpwBnke oTa €414 skaTodpupia EvavTl Twv €440 eKATOPHUPIWV TO AVTIOTOIXO NEPUCIVO
€EAUNVO UEIWHPEVO KaTa 4,5%.

H ouvoAIkf Ke@aAdaionoinon TnNG ayopdc a&iwv Tou XpnuaTioTnpiou ABnvwv Tnv 30.6.08 avnABe oTa
€129,6 dioekaToppUpla évavTl Twv €195,5 dioekaToppupioov TnG 31.12.07 eugavilovrag peimon Tng
TA&Ng Tou 33,7%.

H ayopd napaywywv napouciace au&non Tou Oykou ouvaAlAaywv (PECOC nNMEPNOIOG apiBUOg
oupBoAdinv) Pe anoTéAecua To NpwTo €Eaunvo Tou 2008 va avéABel ota 46.616 cupBoAaia €vavri
34.010 oupBoAdiwv To avTioToixo diaoTnua Tou 2007, evioXUupevn katd 37,1%.

OIKONOMIKA =ZTOIXEIA

Ta kaBbapd kEpdn Tou OWiAoU To NPpwTO €EAunvo Tou 2008, PETA TNV apaipeon Tou GOPOU €IG0dNNATOC,
avnABav oTta €35,7 ek., €vavTl €40,2 ek. TNG avTioToixng nepiodou Tou 2007, napoucialovTtag Heiwon
TNG TAENG Tou 11,2%. Ta kEPDN AUTA AVTIOTOIXOUV O MeEVAVTA €va supwAenTd (€0,51) ava petoxn,
€vavTi nevnvTa enta (0,57) eupwAenTwv ava petoxn To 2007.

To npwTto €Eaunvo Tou 2008 ennpedoTnke dpvnTikG and Tn HelwPEvn OpacTnpidTNTA TWV VEWV
£10aYWYWV, TWV AUENCEWV HMETOXIKOU KEPAAQIOU TWV EICNYMEVWV ETAIPIOV Kal €EWXPNHATIOTNPIAKWOYV
METABIBACEWY O OXEON HWE TO MEPUCIVO MPpWTO €E€Aunvo. AvTiBeta, dev enifapUvOnKe UE TA EKTAKTA
€€00a avapBaduiong unoAoyioTikoU €EonAIoUOU Kal JETEYKATAOTAONG TWV UNNPECI®V Tou OpiAou.

Mo avaAuTika n peinon Twv €00dwv Tou OpiAou KATa To NpwTo €EAUNVO Tou £€Toug 2008 oTa €63.165,
og oxéon Je Ta €72.065 Tou avTioToIxou NepuaivoU €EAUNVOU oPeiAeTal :

a) ornv peimwon TNG PEoNg nuepnolag a&iag ouvaAlaywv kaTtd 5,9%, os ouvduaopd HE TIC MEVTE
AMYOTEPEC XPNUATIOTNPIAKEG CUVEDPIACEIG TOU NpwTou e€aprivou 2008 (119 nuépeg) €vavt Tou 2007
(124 nuépeg) — Aoyw Tou Mdoxa Twv KaBoAikwv kal TG angpyiag otnv TTE - nou €iXxe wg anoTéAeopa
TN Meiwon Twv €06dwv and dianpayhdTeuon PeToXx®v katd 13,3% (€14,0 k. €vavtl €16,2 €K) kal TNV
Heiwon Twv €06dwv ano skkaddapion cuvaAlaywv katd 8,5% (€24,3 k. EvavTi €26,5 &k.),

B) oTa onuavTikd PeIwPEVA €000a ano VEEG €I0aywYEC KAl au&noelg HETOoXIKOU KepaAaiou kaTtda 49,7%,
(€5,4 =K. évavTl €10,7 €K.) 0g OXE0N WE TNV AVTIOTOIXN MEPUOIVR NEPiIodO, OMOU UMNAPXE To £€0000 TNG
Marfin €4,7 &k.,

Yy) OTnVv peiwon Twv €00dwv ano TIG eEwXpnUaTioTnplakég PeTaBiBacsic katd 48% (Népual unnpxe n
eEwxpnuaTioTnpiakn petaBipaocn Tng Marfin €4,4 ek.) o€ oxéon Pe To NpwTo €Eaunvo Tou 2007 (€2,5
€K. EvavTl €4,8 &K.).

To oUVOAO TwV AEITOUPYIKWV £E0DdwWV avnABe oTa €13,6 ek. eppavilovTag peiwon kata 8,6% £vavTi Tou
nepucoivol egapnvou. Av eEaipeBolv ol ekTakTeg dandveg avaBaduiong €EonAiopol oTNV MNEPUCIVN
XpPron TOTE ol A&ITOUpPYIKEG dandveg napouoidlouv avu&non katda 3,6%. H suaigbnoia Tng Aloiknong oTn
ouykpdtnon Twv danavwv QEPVEl aAnoTEAEONa, a@oU av agaipebolv Ta €kTakTa ££0da Twv
anolnuI®oswy npoownikol (€475 xIA.), Twv anolnUI®oswVv Pn Anedeionc adesiag kal €nidoPATwV
adeiag (€144 xiA.), yeyaAlTepo bonus npoownikoU kata €98 xIA. kaBwg kal To npoypauua stock option
(€366 XxI\.), oI AeIToUupYIKEG danaveg gugavifouv peiwon kaTtd 4,6%. O apiBuodg Twv epyalopévwy Tou
Ouilou Tnv 30.6.08 nepiopioTnke katd 48 artopa (o 274 and 322 tnv 30.6.07), dnuUIoupywvTag £T0I
Mia nio eUENIKTN KAl NApaywyikr opada epyaciag.

To AsIToupylkO anoTéAsopa Tou Opidou (EBIT) yia To npwTo £E€aunvo 2008 Jdiapoppwbnke oOTd
€44,7¢k., €évavTl €52,6 €k. TO aVTIOTOIXO NEPUATIVO dIACTNKA, CNUEIOVOVTAG MEiwon KaTa 14,9%.
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A@oU cupunepIAN@BOoUV Ta XPNHUATOOIKOVOUIKA anoTeAéopaTtd, Ta KEpdN npo ¢opwv (EBT) avépxovTal
oTa €48,7 k. €vavTl Twv €55,8 €k. TOU avTioToIXOU NEPOIVOU €EAPNVOU, €U@avifovTag Peiwaon kaTd
€12,6%.

To AS TnGg EXAE npoOTEIvE OTNV TAKTIKA TEVIKA SUVEAEUON TWV PETOXWV TNG EXAE Tng 14.5.08 TN
dlavoun pepiopaTtog €0,75 ava HeToXn KAl cuvoAlkoU nocoU €52,8 ek. To WEPIOUA €YKpPIONKE evw n
kaTtaBoAn Tou Eskivnoe and Tnv 16.5.2008.

H EXAE ulonoiwvTtag ano@aon TnG Mevikng ZuvéAeuong Tng 14.5.08 yia ayopd 10iwv PETOX®V, HEXP!
Tnv 30.6.08 ayopace 800.000 idiec peToxeg kataBaAlovrag €7,7 k. Y€ WEON TIWN KTAONG Ta €9,63 ava
geToxr. H npounBsia Twv XpnuATIoTNPIaK®V ETAIPIOV YId TNV ayopd Twv 1diwv HETOX®WV aviABe oTa
€10 yIA. Méxpl kal Tnv 23.7.08 é£xoupe ayopdaocel 1.328.325 idleq WETOXEG ME TNV KATABOAR
€12.273.565,80 kal pe yeon TiPn €9,24.

Tov AnpiAio OAOKANPWONKE 0 POPOAOYIKOG EAeyX0C Tou KAA yia Tnv diaxeipioTikn xprion 2005. Ano Tov
@POPOAOYIKO EAEYXO Mpogkuwav npooBeToC (POPOG KAl MPOCAUENOelC CUVOAIKOU mnoooU €48 XIA., o
onoiog kal KateBANBN. To nocd autd dev Ba eniBapUvel Ta ANOTEAECUATA TNG TPEXOUGAG XPNonG KaBoTi
kaAUnTeral and Tnv npoRAswn nou eixe dievepynBei KATA TIC NPONYOUUEVEG XPOEIG.

To AS Tou XA oTIc 24.1.08 £éAaBe andégaon yia TNV NWANCN TOU MEVTAOGPOQPOU AKIVATOU €ni TNG odou
NeopaloyAou 1, €vavTi Tou TINAKATOG Twv €13,3 ek. oTnVv EBvIkN Tpanela Tng EAAGdoGC. To AS Tng ETE
€NionNG evEKpPIVE TNV ayopd ToU KTnpiou Kal n PJeTaBifaon avapeveral va oAokAnpwOei oTo TEAog IouAiou
2008. To k€pdoc anod Tn PeTABiIBacn TOu aAKIVATOU, MOU eKTIYATAl oTa €3,3 k. dev eugavileTal ora
anoTeAEOPATA TOU NMpwTou €€apnvou 2008. Mexpl va oAokAnpwBei n nwAnon (Téhog IouAiou 2008) To
akivnTo ekpIoBwveTal aTo Taxudpopikoe TaWIEUTNPIO PE Pnvidio PicBwpa €65,7 XIA.

O 'OpIAOC ano®aocioe TNV EKJETAAAEUON TOU KTNpiou €ni TwV 0dwv Axapvwv Kal Mayep, 131oKTnaiag Tou,
KaBoTI OAeG ol unnpecoieg Tou Opilou €xouv peTeykaTaoTabei NAEov oTO ISIOKTNTO KTAPIO £Mi TNG 0doU
ABnvwv 110. MNa autd To okond NpogPn oe dnuooisucn ayyeAiag NWANONG ) €voikiaong Tou &V AOYw
KTnpiou.

H EXAE OUpMeETEXEl WG 10PUTIKO HEAOG oTnv Link Up Capital Markets, pia véa koivonpa&ia 7
Eupwnaikwv AnoBeTnpiwv nou mnpokeiTal va dpacTnplonoindei oTov TOPEA UNNPECI®OV dIAKAVOVIOUOU
dlacuvoplakwv cuvaiiaywv. H Asitoupyia Tng Link Up avapéveral va Eekivhnoel To NpwTo €€APNVo Tou
2009. H ouvoAiki enévduon Twv 7 anoBeTnpiwv oTnv €Taipeia eivalr €7,7 €K., V) N OUPPETOXN TNG
EXAE avépxetal oe €1,4 ek., dnAadn 18.18% TnNG OUVOAIKAG €N&vduoNnG, NocO MoU KATATEBNKE Thv
18.4.08.

To avolypya Twv Npoo@op®vV Tou JdlaywvIoPoU yid Tnv anokTnon Tou RAglown@IikoU MNAaKETOU ToOu
XpnuaTioTnpiou Tng =AoBeviag de Bprke VIKATPIa Tnv EXAE, napd To uwnAo Tipnua nou katatebnke. Ol
dandveg Tou OpiAou yia Tn d1adikaoia CUHPMETOXNG, UNNPECI®OV OUUBOUAWY, EAEYKTIK®WV O1adIKaoIwyV,
VOUIKQOV UMNPECIOV KAl EMNIKOIVOVIAKWV MNPOYpPAPPATwV oTo dlaywviouo yia Tnv andktnon Tou
xpnuartioTnpiou TG =AoBeviag, aviABav aTo noco Twv €373 XIA.

To oUvoAo Twv cuvaiAaywv Tou Opidou pe Ta ouvdedepéva PéEPN aveépXeTal aTo nocd Twv €1,6 k.,
EV® Yia TNV eTaipia os €0,7 k. KAl A@opoUV TIC AUOIBEG OIEUBUVTIKOV OTEAEXMV KAl HEADMV TWV
AloIKNTIKOV ZupBouAiwv. 'Ocov agopd Ta €0oda, Ta €§oda, TIG ANAITACEIC Kal TIC UMOXPEWOEIC TNG
€Taipiag pe Ta ouvdedepéva pEpn, avépxovTal oe €54,8 ek., €160 xIA., €157 XxIA. kai €37 XIA.,
avTioToixd. MNépav auTwv TWV ouvallaywv dev npaypaTtonoindnkav dAAeg ouvaAlayég pe ouvdedepéva
MEPN, oUuewva Pe Ta opilopeva ato AAM 24, ol onoieg 6a pnopolcav va €NNPEACOUV OUCIACTIKA TN
XPNHUATOOIKOVOUIKA B£€0n 1 TIC enidoaelg Tou OpiAou EXAE kaTd Tnv ev Adyw nepiodo.

ESEAI=H THZ ATOPAZ

Katd Tn didpkeia TngG nepiodou 1/1/2008 — 30/06/2008, cionxbnoav otnv Ayopd Atimv Tou X.A., oTnv
katnyopia Meoaiag kar Mikprg KepaAaionoinong, ol HETOXEG TNG eTaipiag PASAL ANQNYMOZ ETAIPIA
ANAMNTYZEQS AKINHTQN A.E., pe oUvoAo avTAnBevTwyv KepaAaiwy €23,3 K.

Eniong, npayuartonoindnke n dianpayddTeuon Twv PEPIdinY Tou NpwTou Alanpaypateuaoiyou ApoiBaiou
KegpaAaiou (A.A.K.) pe Tnv ovopacia ALPHA ETF FTSE Athex 20 METOXIKO EZQTEPIKOY, oTtnv
KaTtnyopia «Alanpaypatetoipwyv ApoiBaiov KepaAlaiwv», Tng ayopdg a&imv Tou X.A., TOU Onoiou To
evepynTIKO katd Tnv €vap&n dianpayudaTeuonG avepyxovtav oTo Uyog Twv €131,5 k..

KaTta Tnv idia nepiodo, Eekivnoav dianpaypdaTteuon otnv EvaAlakTikn Ayopd (EN.A.) Tou XA, ol HETOXEC
Twv eTaipei®v EPSILON NET ANQNYMH BIOTEXNIKH KAI EMMOPIKH ETAIPIA MNAHPO®OPIKHEZ,
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EKMAIAEYSZHZ KAI MPOIONTQN YWHAHZ TEXNOAOTIAZ, pe agUvoAo avTAnBéviwv ke@ahaiov € 1,68
€k., MEDITERRA ANQNYMH BIOMHXANIKH EMMOPIKH ZXYNETAIPISTIKH ETAIPEIA, pe cUvoAo
avTAnBévTwyv ke@alaiwv € 2,11 ek., ENVITEC ANQNYMH ETAIPEIA TEXNIKQN KAI MEPIBAAAONTIKQN
EPIFQN, pe ouvoAo avTAnBevtwv kepaAlainv € 386 xIA., EUROXX XPHMATISTHPIAKH A.E.M.E.Y., pe
oUvoAo avTAnBevTwV KepaAaiwv €1,42 ek. kal ENTEPZO®T A.E., ye oUvoAo avTAnBevTwv KepaAaiwv
€922 xIA. Eniong, ol peToXec TnG etaipiag NTOMAEP A.B.E.E. diaTébnkav pe 1010TIKN TonoBETnon yia
TNV €locaywyn TnG otnv EvaAAakTikr Ayopd Tou X.A.

Xpnua Kevrpikng Tpanelag

To €pyo Tng MeTABacncg Tng XpnuaTikng EkkaBdapiong Twv XpnuaTioTnpiakwy cuvaAlaywyv ano Ttnv
Alpha Bank otnv Tpdnela Tng EAAGS0G (TTE) oAokAnpwBnke To 2007. Mg auTov Tov TPONo €EAAEipOnKe
€vag napdyovTag apvnTikng agioAoynong Tng ayopdg Pag ano diebveic oikoug kal epappolovTal Kal
oTNV XWPA Hag ol idIEG NPAKTIKEG HE TIG AVENTUYHEVEG AYOPEG TNG AUTIKRG Eupwnng.

Q¢ evaAAakTIkh enmiAoyn (backup), kal o€ CUVEXEId TwWV YEYOVOTWV Nou €AaBav xwpa Tov MdpTio Tou
2008 pe Tnv aduvapia AsiToupyiag Tou cuoTnuaTwv nAnpwuwv TARGET Ttng TTE, n EXAE uioB£Tnoe
ox£310 €KTAKTNG avaykng, o€ ouvepyaoia Pe Tnv Alpha Bank, To onoio Ba evepyonolgiTal o€ avTiOTOIXEG
NEPINTWOEIG OTO HEAAOV WOTE va PNV napakwAUeTal n diadikacia Tng ekkabapiong kai n Aeitoupyia Twv
ayopwv Tou XA.

E& anoordaosw¢ MéAn (Remote Members)

Suveéneia TNG KoIVAG nAaTgopuag XA-XAK gival kal n yia np®Tn @opd dpacrnpionoinon MeAwv anod To
eEwTepIkd. 'HON 10 Kunpilakég AXEMEY kavouv xpnon Tou OAZHS yia TIG ouvaAAayéG Toug oTo XA, He
101aiTePN eniTuyia.

H epappoyr Tng MIFID wBnoe otnv €€AAsiwn Kal Twv TeEAsUTaiwV epnodiwv yia Tnv €icodo Twv €€
anooTAcEwG HEAWV, KATI Mou avauéveTal OTI Ba evioXUOel TOV avTaywviouo, 6a HEINOEl TO KOOTOG
npooBaong aotnv EAANVIKA ayopd kal 6a au&noel onuavTika Tn ouvaAAakTIKn dpacTnpioTNTd. STO TEAOG
Tou 2007 TO XpnuaTioTrplo ABNvVaV EVEKPIVE TNV ANokKTnon Tng 1816TNTAg Tou MéAoug €& anooTAoEw
yla Ti¢ eTaipeieg SOCIETE GENERALE S.A., MERRILL LYNCH INTERNATIONAL Ltd ka1 DEUTSCHE BANK
AG. H Societe Generale dn evepyonoinoe Tn ouUv3eor TNG ME TO XpnuaTioTrpio ABnvwv Kal Eekivnoe
va npaypaTonolei cuvaAlayeg Tov AnpiAio Tou 2008, evw n Merrill Lynch To Maio Tou 2008.

EvaAAakTikr) Ayopa (EN.A)

370 nAdiolo Twv npoonabsiwv yia TNV al&non TNG avTaywvioTIKOTNTAG TOU XpnuaTioTnpiou ABnvav Kai
TNV Napoxn NeEPICOOTEPWV ENIAOYWV MPOG TOUG ENEVOUTEG KAl TIG €TAIpieG MoU BEAouv va avTAnoouv
KEQAAAId HE XAMNAO KOOTOG, JlapopPwONKE TO NAAiCIO A£ITOUPYIAG MIAG NUI-ENONTEUOUEVNG (semi
regulated) ayopdg oTa npoTUNa avTioToIXWV EEVWV ayopwyV.

H véa aut EvaAlakTik Ayopa (EN.A.) Oev BeswpeitTal opyavwpeévn ayopd, aAAa [MoAupepng
Mnxaviopog Alanpayupdarteuoncg (Multilateral Trading Facility). Adyw Tng eueAifiac nou diénel Tnv
AeiToupyia  TNG  (MEIWUEVO KOOTOG €1I0AYWYNRG, HEIWUEVA KPITAPIA €I0aYwYNG Kal  ETAIPIKAG
dlakuBepvnong), n EN.A. divel Tnv duvartotnTd Ot OUVAMIKEG, MECAIEC KAl MIKPEG EMIXEIPNOEIG, ME
NPOONTIKEG avanTuéng, nou OPwG AOYw Tou HIKpoU Toug HeyEBoug dev pnopouv va avraneEéABouv oTa
auénuéva KpIThnpla €loaywyng Kal dianpayuddTeuong, va avTAfoouv Ke@daAdia kai va €ioaxbolv aTo
XpNUaTIoTAPIO ME XAUNAOTEPO KOOTOG, AMOKTWVTAG €Tl eUKOAN NpocoBacn oTn JEUTEPOYEVH ayopd Kal
npostoigalovracg, €podéoov To e€mBupolv, Tn HETAPOPA TOUG OTNV opyavwuevn Ayopd AZiov Tou
XpnuaTioTnpiou ABnvwv.

3TiG 21/2/2008 n Epsilon Net nTav n npwtn €raipia nou €iofnxdn otn EN.A. Méxpl Ta péoa MapTiou
Tou 10iou £TOUG, 2 akoOua Talpeieg gixav eiocaxbei (Mediterra - Mastiha shop kal Envitec). H TéTaptn
eTaipia, n Doppler, Eskivnoe Tn dianpayPdTeuon Twv PETOXWV TNG oTo XA Tnv 6.5.2008. Méoa oTo
Maio eixe eicaxdei otnv ENA, n Euroxx AEME , evo Tov Iouvio n Entersoft.

Ta £00da Tou Opilou and Tnv ev AOyw unnpecia yia To npwTo €E€aunvo Tou 2008 avAABav oTo Nogo
TwV €76 XIA.
Eioaywyn ETFs

Ta Aianpaypatetoiya ApoiBaia KepdAaia (Exchange Traded Funds - ETFs onwg gival yvwoTd d1€Bvwg)
gival pepidia apoifaiwv kepalaiwv Ta onoia ekdidovral anod Avwvupeg ETaipieg Alaxeipiong ApoiBainyv
KepaAaiov (AEAAK) kal eicayovTal npog dianpaypdTteuon oto xpnuartiotnplo. Ta ETFs ayopdlovTal Kal
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nwAolvTal Katd Tn dIApKEId TwV WPWV dIanNPayPATEUONG TOU XPNUATIoTNpiou, HEOW TwV MeA®V Tou,
onwe akpiBweg ol PYETOXEG. ‘Eva ETF divel Tn duvatdTtnTa oTov €nevOUTh va npayparonoinoel diacnopd
TOU KIVOUVOU TNG €n€vOUCHC TOU HECW TNG £KBEONG 0 S1APOPONOINUEVO XAPTOPUAAKIO PETOXWYV, EVW
€XEl WG KUPIO ENEVOUTIKO OTOXO TNV avanapaywyn TnG anodoong evog CUYKEKPIPEVOU DEIKTN.

S€ OUVEXEIO TNG OXETIKNG NPOOKANONG ev3IaQEPOVTOG NOU EIXE AVAKOIVWOEI To XpNnUaTiaTnpio ABnvav
pe Tov Oiko FTSE oTig 13 ZentepBpiou 2007, o ‘Opidog Alpha Bank sneAeyn yia Tnv €kdoon ToU NMpwTOU
ETF oTo deiktn FTSE/XA 20, pe apxikd Uwog evepynTikoU €140 ekatoppupia. =Tig 24/1/2008 To ETF
Eekivnoe va dianpaypaTeleTal oTo XpnuaTtioThpio ABnvav.

H di1ebvic epneipia kaTadeikvuel 6TI Ta ETFs pnopoUv va AsiToupyrnoouv apioTa oav Tov JnNxXaviouo nou
Ba emTpE€Wel oTa ToMIKA XPNMUATIOTNPIA VA KEVTPICOUV TO €VDIAPEPOV TWV HIKPOENEVOUTWV YIA KIVNTEG
a&ieg kal va kaAUyouv To evdiIaQEPOV TWV €NeVOUTWV Yia dieBvonoinuéves enevdUoelC YEda anod To
TOMKO XpnNUATIOTAPIO. STOXOC £ival va ekdoBouv ETFs kal ge aAAoug deikTeg TnG ayopacg (FTSE/XA-40
kal Mevikdg AgikTng XA) aAAd Kal o€ JeiKTEC ayopwV TNG NEPIOXNC.

Ta £00da Tou Opilou and Tnv ev AOyw unnpecia yia To npwTo £E€aunvo Tou 2008 avAABav oTo Noao
TwV €49 xIA.

Over the Counter (OTC) - EEwxpnuariornpiakég SuvaAiayég

S€ OXEON WE TNV EVOWHATWON Kal epappoyn Tng odnyiag MIiFID aAAd kAl wG anoTEAECUA OIpAC ENAPWV
ME EEVOUG BeopIkoUC enevOUTEC OTO EEWTEPIKO aAAG Kal BepaToPUAAKEG nou dpacTnpionolouvTal oTnv
ayopd pag, diapgopPwdnke npoTaAcn kdl uAonoindnke oto ZuoTtnua Aulwv TiTAwv (ZAT) unocuoTnua
nou didel oToug XeIpIOTEG TN dUvATOTNTA va €locdyouv Kal diakavovifouv OTC-(EEwXpnHaTioTNPIaKES)
SuvaAAayeg pe TNV emoyn Tng napadoong Xwpic nAnpwun (FoP) aAAd kair pe nAnpwpn (DvP)
KaAUNTovTag OAEC TIC avaykeg. Katoniv TwV OXETIKWV TPOMOMOINCEWY OTOUG KAVoVIoHoUG «AgiToupyia
SuoTtnpatog AUAwV TiTAwv» Tng E.K. kal Tou kavoviopou «EkkaBapiong kal AlakavovigpoU» Tng EXAE
TOo VEO aUTO unoouoTnua éxel TeBei oe AsiToupyia ano Ti¢ 18.2.2008. Méxpr Tnv 30/6/08, n EXAE
gl0énpa&e anod auTn TNV unnpecia To Nogo Twv €904 XIA.

MPOBAENOMENH MNOPEIA THZ ETAIPEIAZ

Ta €o0oda Tou Opilou EXAE OSiapoppwvovTtal oc peydAo BadBuod and napdyovrTeg Toug onoioug dev
duvaTal va ennpedoel, KABwg ouvdEovTal HE TIG €EENIEEIC TWV PeEYEBWV TNG EAANVIKAG KEPAAAIayopdg,
Ta onoia Pe Tn oslpd Toug ennpealovTal ano dia osipd anod napdyovTeg, ONwG Td BACIKA OIKOVOMIKA
OTOIXEIA TWV EICNYHEVWV ETAIPEINV, TA BePENINON NAKPOOIKOVOUIKA OToIXEia TNG EAANVIKNG OIKOVOouidg,
Kabw¢ eniong kal ano TIC EeAi€eic oTIG dieBveic kepaAalayopEc. Toug TEAEUTAIOUG WRAVEG N KaTdoTaon
nou enikpaTei oTIG JIeBVEIC ayopéC Kal n ONPAVTIKA MNTOON TWV TIHOV TOV HETOXWV HEIWOE TNV
OUVAAAGKTIKR dpacTnplOTNTA OTO XpnuUaTioTrpio ABNvwy, YE anoTEAEopa va snnpealovTtal apvnTiKa Ta
€000a Tou Opidou EXAE.

SNUAVTIKEG NNYEC €00dwV Yid Tov ‘OWIAO, €KTOG and TIG NpounBeiec and TIG ouvaAAayEég nou
dlevepyoUvTal OTIG AyopeG Tou XA Kal €lonpdTTovTdl HECW Twv MeAwv €ival, €niong, Ta €0oda anod
EVTOAEC Kal TEPHUATIKA Twv Melwv, €0o0da and OuvOPOMEC Kal AUEAOEIC HETOXIKWV KEPAAQiwV
glIonNyMEVWV eTalpiov, £€0oda and napoxei¢ nAnpopdpnong, £coda and UMNPECIEG TEXVOAOYIKNAG -
UMOAOYIOTIKNC UNOOTNPIENG, €KNAIOEUTIKEG unNnpeoiec, kKAN. Mavw and 70% Twv ASITOUPYIK®OV £000wWV
Tou Opilou npogpxeTal and TiG ouvaAlayeg ato XA.

AvTIBeTa YE TO OKEAOG TwV £00dWV, TwV onoiwv To HEyeBog dev pnopei va eleyxBei and Tig Talpeieg
Tou Opilou, oTo OKEAOG TwVv €EO0D0WV KATABAAAOVTAI GUVTOVIOUEVEC MPOONABEIEC NEPIKOMNG TOUG, ME
OKOMO TOV MEPIOPICHO TWV APVNTIKWV ENINTOOEWY OTA OIKOVOWIKA anoTeAéouata Tou Opilou ano
evdexOpeveG dUONEVEIG eEeNiEeIc TNG ayopdc.
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TeAeiwvovTag NapabETOUPE XPNHATOOIKOVOUIKOUC O€iKTEC NMou BewpoUpe OTI pnopoUv va Bondrnoouv
oTnNV NANPECTEPN KATavonaon TngG nopeiag Tou OpiAou EXAE.

Xpnuorooikovouikoi AgikTeg MEPIOAOX A" EEAMHNOY
OMIAOY EXAE 01/01 - 01/01- ATtrokAion
30/6/2008 30/6/2007 %

lMep1Bwpio EBITDA % 73,02% 74,27% (1,69%)
Nepi6pio EBIT % 70,81% 72,92% (2,89%)
lMepiBuwpio EAT % 56,56% 55,84% 1,29%
AiaBéaiua ava petoxn €/ugToxn 2,03 2,10 (3,41%)
KaBapd képdn ava epyaldouevo ExIA. 130.394 124.972 4,34%
2UuvoAIKn) kepaAaiotroinon ayopds XA €01¢. 129,6 186,2 (30,40%)
30/6,

f(apa)/\a/onoinon g eraipiag (30/6) €¢K. 563,90 1.363,3 (58,64%)
101e¢ peToxéS HETOXEC 800.000 0 0

MNa nepioooTEPEG NMANPOPOPIEC O €MEVOUTEG WNopoUv va aneubuvovTal orn dieuBuvon diadikTuou
www.helex.gr
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MEPO2 TPITO

AHAQZEI2 MEAQN AIOIKHTIKOY
2YMBOYAIOY

N'IA TIZ EEAMHNIAIEZ OIKONOMIKEZ KATAZTAZEIZ

KAI

'TA THN EEAMHNIAIA EKOEzZH TOY A.z.

(oUp@wva pe To apBpo 5 nap.2 Tou v.3556/2007)
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AHAQNOYME OTI

«g€’ 00wV yvwpiloupe, ol €EauNVIAIEC OIKOVOUIKEG KATAOTACEIG, Ol OMOIEC KaTapTioTnkav
oUhewva Pe Ta loxUovta digBvil AoyioTIKA npoTunad, ansikovifouv katd Tpoéno ainbn Ta
OTOIXEI@ TOUu &vepynTIKOU Kal Tou naénrmikoU, Tnv kaBapn 6éon Tng 30.6.2008 kair Ta
anoTeAéopata Tou npwTou eg€aunvou Tou 2008 TnGg EAAHNIKA XPHMATISTHPIA ANQNYMH
ETAIPEIA SYMMETOXQN, EKKAGAPIZHZ, AIAKANONIZMOY & KATAXQPHZHZ, kabwg kal Twv
EMNIXEIPNOEWV MoU NeEPIAAUBAvVOVTAl OTAV €vONoinon eKAQUBAVOUEVWY WG OUVOADO, CUPPWVA HE
Ta opIlOPEVA OTIC NAPAYPAPOUG 3 £wG 5 Tou apBpou 5 Tou vopou 3556/2007»

KAI

«g€’ 6owv yvwpiloupe, n e€aunviaia €kBean Tou AloiknTiKoU SupBouAiou aneikovilel kata Tpono
aAn®ér TIc nAnpogopieg nou anairrolvTal oUPPWvVA PE TNV napdypa®@o 6 Tou dpbpou 5 Tou
vopou 3556/2007.»

ABryva, Tnv 28-7-2008

o o TO
MPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZ MEAOZ A.z.
IAKQBOZ FrEQPIFANAZ ZMYPOZ I. KAMPAAOZ BAZIAEIOZ APOYIKAZ
A.A.T.: X-066165 A.A.T.:I-365608 A.A.T.: =-376944
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EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPEIA h

2YMMETOXQOQN, EKKAOAPIZHZ, AIAKANONIZMOY & KATAXQPHZIHX
AP.M.A.E. 45688/06/B/00/30
A. ABnvwv 110, T.K. 10442, ABnva
LTOIXEIA KAI MAHPO®OPIEX NMEPIOAQOY andé 1 IANOYAPIOY 2008 éws 30 IOYNIOY 2008
Z0ppwva pe tnv Anoégaon 6/448/11.10.2007 tou AloikntikoU ZupBoudiou tns Enitponins Kepanalayopds
(Moad exppaopéva o xiAIdbes eupw)

Ta napakdtw otoixeia kar nANPOPOPIES NOU MPOKUMTOUV and TS OIKOVOUIKES KATAOTATEIS, OTOXEUOUV O€ pia Yevikh evnpépwon gm TV 0IKOVOWIKN Katdotaon Kar 1 anoteiéopata s Etaipeias «EAAnvikd Xpnpauotpia Avivupn Etaipeia Zuppetoxmv

ExkaBdpions, AlakavoviopoU & Katax@pnons». LUVIOTOUYE, ENOPEVWS atov avayvamatn npiv npofei ae onoladinote eidous enevutkn enidoyn i dAAn ouvandayn pe tov ekdom, va avatpétel atnv bietBuvon biadiktiou tou ekBOTN, GNOU avapt@via ol

NePIOBIKES OIKOVOUIKES kataotaaels kaBs kai n ékBeon eniokénnons tou Opkwtou Edeykth Aoyioth note auth anarteital.

ITOIXEIA ETAIPEIAL ITOIXEIA KATAITAZHE ANOTEAEZMATQN NEPIOAOY
AiedBuvan badikttou Eraipeias: www.helex.gr OMIAOL ETAIPEIA
Hyepopnvia éykpions and o Atoikntkd Lupfodrio 01.01-30.6.08 01.01-30.6.07 01.04-306.08 01.04-306.07 01.01-30.6.08 01.01-30.6.07 01.04-30.6.08 01.04-30.6.07
TwV MEPIOBIKAY OIKOVOUIKGV KOtaoTaoEwv tou eapinvou:  28/7/2008 Kikios Epyagidov 63.165 72.065 30316 30317 36.543 40.049 17.496 17.046
Opxwrof Erleyktes Aoyiotes: Kwvotavtivos Mixaidtos & Anpitpios ZoUppnns L
EReycah Eaipela: PRICEWATERHOUSECOOPERS M’u(tu Képdn ' ’ 44,730 52.551 21.077 20.968 27.618 30.540 13.212 12477
Tanos €xBeans eniokonnans: Me oOpgwvn yvapn Képbn npo popwv xpnpatodoukav,
STOIXEIA IZONOTIEMOY enevbutik@v anoteAeopdtwv (EBIT) 44,730 52.551 21.077 20.968 27.618 30.540 13.212 12477
MIAOX ETAIPEIA Képbn npo popwv 48.745 55.779 23.572 22.666 84.048 61.763 68.914 43.233
3062008 31122007 3062008  31.12.2007 | k¢ngn pend ané popous 35.728 40.241 17318 16.379 75.985 52.961 64.927 39,582
ENEPTHTIKO Katavépovtal oe:
[b1oxpnaiponoloUpeva evadpata ndyia atoixeia 31.150 32.080 26.288 26.790 | Metdxous Etaipeias 35.728 40.241 17.318 16.379 0 0 0 0
Aufla nepiouaiaka atoixefa 353 431 9 25 | Metdxous Meioynoias 0 0 0 0 0 0 0 0
Anarthcels ano  neAdes 4.685 5.652 2.696 3124 | e 4 and M6 o ;
Képbn petd ané popous avd petoxi 0,5069 0,5727 0,2457 0,2331 -
A\0iNé KuKA0GOPOGVTa MEPIOUOIEKG GTONElD 163736 186702 295191  301.848 | por betd A0 $Op he ,
Mn KukAoQopo0VIa nepiouaidia Képbn npo popwv xpnpatodotik@v, eneviutkdv
otoixela npoopI{6yEva yia nGAnan 16.137 16.402 6.063 6.189 | anotedeopdrwv kar anoofécewv (EBITDA) 46.121 53.525 21.763 21.693 28.267 30.789 13.528 12.609
LYNOAO ENEPTHTIKOY 216.061 241.267 __ 330247 __ 337.976 ETOIXEIA KATAZTAZHZ METABOAQN KABAPHE OEZHI NEPIOAOY
KAGAPH OESH KAI YIIOXPEQSEIL OMIAOL EXAE ) ) o ) ) ) )
Metoxké Kegaaio 83107 88.107 38.107 38.107 | KINHZH IAIQN KEGAAAIQN Metoxikd 161es  AnoBepauko ano Iwpeupéva  Aikaidpata  ZUvodo 16iwv
Meiov 161es Metoxés (7.707) 0 (7.707) 0 Kkepdnaio Metoxés  éxboan petoxdv  AnoBepaukd  képbn/lnpiés  Meioyngias  Kegaaiwv
Moind otoixefa KaBapns ©¢ons 84.288 101.058 213.141 189.850 unép 1o apuo
Zvoflo kaBaphs Béons petbxev etaipias 164688 189165 293541 __ 277.957 | yyy0dg kaBapis Béans évapEns nepiébou 01/01/2007 122,975 0 91874 51255 (111570) 5 154,539
Akaiopata peloynoias 5 5 ] ) o
Zovoilo kaBapnis Béans 164693 189170 _ 293541 _277.957 | Képdn nepiobou petd and popous 0 0 0 0 40.241 0 40.241
MpoPAeyeis kai Aoinés PaKp/ES UTIOXPEDEIS 7.200 7.116 5271 5.248 | Mepiopata MinpwBévia 2006 0 0 0 0 (35.135) 0 (35.135)
Aoinés BpaxunpoBeapes UMoXpEDaels 44.168 44.981 31.435 54.771 | Metagopd anoBepiatikol 0 0 0 2.300 (2.300) 0 0
Zivoflo unoxpe@aewv 51.368 52.097 36.706 60.019 { 73voilo kaBaphis Béans AnEns nepiéSou 30/06/2007 122,975 0 91.874 53.555 (108.764) 5 159.645
IYNOAO KAGAPHE OEZHI KAl YNOXPEQZEQN__ 216.061 241.267 330.247 337.976 | | ) L
Képbn nepiobou petd ané opous 0 0 0 0 50.785 0 50.785
ZTOIXEIA KATAZTAZHZ TSMIE\IQIZ(QN POON e AROBELTKG aN6 QVanposapyoyh Kpiou 0 0 0 10.071 0 0 10.071
v ——— AnoBepatikd ané avanposapuoyh oIkonédou 0 0 0 3.881 0 0 3.881
Aertoupyikés Spaotnpiotntes 2062008 2062000 062008 3062000 Meiwon anoBepaukou and avanpooappoyh nayiov 0 0 0 (3.488) 0 0 (3.488)
Kép6n npo popwv 48.745 55779 84.048 61.763 | AnoBepatd yia dikaiwpa npoaipeans Hetoxmv 0 0 0 739 0 0 739
MAéov / peiov npoaappoyés yia: AUgnon MetoxikoU Kegaraiou 267 0 2.405 0 0 0 2672
Anoopéceis 1.391 974 649 249 | Enioyogn Metoxikou Kepaaiou (35.135) 0 0 0 0 0 (35.135)
Moofnéyes 31 o3 0 2171 56voRo kaBapits Béons A 650U 31/12/2007 107 427 47 7.97 189.17
MpoBAéyels xpeoypapQVAGKAY 810 449 m 106 | Zbvoflo kaBaphs 6éons AREns nepioSou 31/12/200 88.10 0 94.279 64.758 (57.979) 5 89.170
Eooba ané tokous N ) (4.502) (3253 (1.756) (1.207) | Képdn nepiodou petd and gopous 0 0 0 0 35.728 0 35.728
Xpewouko 1Kol & ouvagn €6oda kataBeBrinuéva 487 5 5 2 | AnoBepaué yio Sikaiwpa npodipeans HEOXQY 0 0 0 366 0 0 366
Msplguow Elcnpqxeeyto 0 0 (54.679) (30.018) Metogopd anoBepatikol 0 0 0 3.964 (3.964) 0 0
AOINES N TaLIOKES KIVATEIS 2 2 (1) 0 e )
MpoBAéyers stock option plan 366 0 170 0 [Avopd Ibiwv Metoxcov 0 (7.707) 0 0 0 0 (7.707)
Xpnaiponoinpéves npopaéyets (47) (263) (@7 (263) | Mepiopata Ninpwoévia 2007 0 0 0 0 (52.864) 0 (52.864)
Niéov/ Hetov npooappioyes y:a’psraﬂoﬂs Lovodo kaBapns Béans An§ns nepidou 30/6/2008 88.107 (7.707) 94.279 69.088 (79.079) 5 164.693
floy/opcyv kepadaiou kivnons h
nou oxetifovtan pe us Aert/kés bpaot/tes ITOIXEIA KATALTAZHZ METABOAQN KAGAPHE ©EIHE MEPIOAQY
Meiwon / (aU€non) anarmoewv 481 (28) 40 977) ETAIPEIA EXAE
(Meiwon) / at§nan unoxpedaewv (ninv Toaneldyv)  (4.706) 1.112 (26.079) (2.706)
ElonpaxBévtes 1Kol 3.692 2.804 1.645 1.101 | KINHEH IAIQN KEQAAAIQN Metoxiko 161es  AnoBepatiko and Iwpeupéva  Aikaidpata  EUvodo 16iwv
KataBeBanpévor gopol (9.163) (8.766) (5.372) (3.845) kepdnaio Metoxés  éxboon petoxcv  AnoBepaukd  képbn/{npiés  Meioyngias Kepanaiwv
LUvono €10powV / (EKpowV) unép 1o dpuo
ond feit/kés Spaot/ies (a) 37.681 49.388 (1.196) 20482 Livodo kaBapns Béans évapns nepidbou 01/01/2007 122.975 0 91.874 29.788 11.205 0 255.842
Enevbuukés Spaotnpidtntes , ) o
Ayopd evODpaTaY & BAGY TomEiGY 1) (2659 5 (174) | KEPOn nepiobou petd and gdpous 0 0 0 0 52961 0 52,961
Xpeoypaoa 6.458 16.000 0 o | Mepiopata ninpwbévia 0 0 0 0 (35.135) 0 (35.135)
AUENON OULIPETOXGY (1.387) 0 (1.401) 0 | Mewagopd anoBepaukoy 0 0 0 2.287 (2.287) 0 0
AnotéREoya XpEoypGQLY 0 @ 0 0 | zovofo kaBaphs Béons Afns nepi6Gou 30/06/2007 122.975 0 91.874 32.075 26.744 0 273.668
Mepiopata eionpaxBévia 0 0 54.679 30.018
£6vofo e10pocov / (Ekpocv) Képbn nepiodou petd and opous 0 0 0 0 25938 0 25.938
ané enevbuukés Spaot/tes (B) 4.950 13.339 53.273 29.844 | Meiwon M.K. (35.135) 0 0 0 0 0 (35.135)
. A AUgnon MetoxikoU Kegaaiou 267 0 2.405 0 0 0 2.672
Xpnuatoboukés Apagtnpidtntes T o )
XpEwoToi Kol & ouvagh £606a KataBeBinpéva (487) (5) ) Q) AnoBepatiké ané avanpoaappoyh agjas kinpiou 0 0 0 10.071 0 0 10.071
AUEnon petoxikoU kepadaiou AnoBepaukd and avanpoaappoyh agias oikonébou 0 0 0 3.881 0 0 3.881
AUEnon anoBepaukdv (7.707) 0 (7.707) 0 | Meiwon anoBepatikoy and avanpoaappoyh nayiwv 0 0 0 (3.488) 0 0 (3.488)
MAnpwpes pepiopawy (52.864) (35.135) (52.864) (35.135) | AnoBepiauik yia Sikaiwpa npoaipeans JEx@Y 0 0 0 350 0 0 350
L0voflo eiIopov / (ekpodv) ) o . X
and xpnp/kés dpaatnpiotntes (y) (61.058) (35.140) (60.576) (35.137) Livoflo kaBapns Béans AnEns nepidbou 31/12/2007 88.107 0 94.279 42.889 52,682 0 271.957
KaBapn aténon / (Uiwon) ota tapeiaka Képbn nepiodou petd ano opous 0 0 0 0 75.985 0 75.985
biaBeota kai 10060vapia Mepiopata ninpwBevta 0 0 0 0 (52.864) 0 (52.864)
;VGPE”S 'ng‘ég‘?u @+ (@) + (18421) 27,587 (8.499) 19.189 | Metagopd anoBeauou 0 0 0 3.951 (3.951) 0 0

apelaka SiaBéoipa . .

Kal 1005 Gvapa évapéns nepi660u 150710 120403 60557 48612 ﬁYog" - Mﬁ‘gx‘”v, , , 0 (70 0 170 0 0 (7'7107”
Tapeiakd Sia6éaa noBepaukd yia dikaiwya Npoaipeans HEtoxmv 0 0 0 0 0 0 0
ka1 1606Uvapa Angns nepidou 141.289 147.690 52.058 67.801 | Luvoilo kaBapns Béans AnEns nepiddou 30/06/2008 88.107 (7.707) 94.279 47.010 71.852 0 293.541

NPOXOETA ITOIXEIA KAl MAHPO®OPIEE: 01 avatépw petafonés dev éxouv kapia enidpaon ota anoteféapata tou oplifou kal s etaipeias.

1. Oretaipeies tou Opiflou e Ts avtiotoixes dieuBUVaEIS, 6paTNEIGTNTES Kal NOGOOTA GUMKETOXAS MOU NepIAapBAvovVTal aTiS EVONOINKEVES OIKOVOUIKES Mapakatw napouaiddetar o nivakas petafondv yia tous AoyapiaopoUs tou npdtou efapvou 2007 npokelpévou va eival auykpioipa pe autd tou
kataotdoeis pe  péBobo ts oikis evonoinans eival (ol ibies akpiBas etaipeies nepifapfavoviar ous evonoinpEves OIKOVOLIKES KATAOTATEIS Ths npdrou e&apnvou 2008:
aviiotoixns Mepuaivs nepIoGou): IZOAOTIZMOL OMIAOZ ETAIPEIA

Mogoato Tuvodiko AnpoaieuBévia Tpononoinpéva AnpooicuBévia Tpononoinpéva
Etaipeia ‘E6pa Apaotnpiétnta Gueons ) HO({OOIé 30/06/2007 30/06/2008 30/06/2007 30/06/2008
OUHpETOXNS Opiflou 01.01- 01.01- 01.01- 01.01-
Opyavewan kai unootpién s Aertoupyias 30.6.07 30.6.07 30.6.07 30.6.07
Xpnpatotnpio ABnveoy ABiva GYOP‘DV agiov kal nopay(byg)v KQ%S 100,00% 100% Axivna, eykataotdaels kar e6onAiapos 48913 33.004
Kai cﬂﬁmv XPNUQTONIOTWUKWY EOWV ! 1610XpnaiponoIoUpEVa Evodpata ndyia 32.080 26.790
XonuauoTpIaK ) Mapoxfi unnpeaicoy unoatfipiéns Aufla nepiouaiakd otoixefa 431 25
Kévipo ©eacorovikns Beooarlovikn UnoxotooTHaTY AXE ) 66,10% 99,90% Mn KuklopopOUVTa NEPIOUTIAKG CTOIXElD
i i i Ka enevbutdv om Beooarlovikn npoopildpeva npos nédanon 16.402 6.189

2. Aev enniBav petaBonés ws npos i péBodo evomoinans twv taipeidv tou Opifou. 10. Aoind nAnpogopiad aroneia

3 %EQEVKIE;(;%%‘??Y'KO XONOEIS Y10 US ETAIPEIES [OU,OMO?:ZY;G m% Eé/;E 10 2006 ka1 2007, yia o XA 10 2006 ka1 2007 karya 0 XK& 0 2005, "y pyap uflonoidvias v andeaon s Tevikas Zuvéieuans tns 14.5.08, péxpr tv 30.6.08 aydpace 800.000 idies petoxés katafandovias

iy B EME ONEION LY OKOV. KITIOWA0EY /.22, OEN.A0) . € 7,7 e. pe péon upn ktions ta € 9,63 ava petoxn. Méxpi kar v 23.7.08 eixav ayopaatef 1.328.325 ibies petoxés pe v katapon

4. Eni wv nayiwv otoixeiwy twv etaipeidv tou Opiflou dev upiotavial eunpdypata fdpn. € 12.273.565,80 kol e péon 1y € 9,24

> Ta, roo 1wy nppBﬁEwva riou exouy 6|£vepyqes| ocpopouv:(c) EHIGI,KES uno Géoes UMOUS€,4'01,9 & (yi tov Op\ﬁg Karuw EK,”pE'O) MOV BQOPOUY: o 1 yoyuk Tevikn TuvéReuon v petdxawv s EXAE s 14.5.08 evékpive t biavopn pepiopatos € 0,75 avd petoxh kai ouvoiikoU nogou
®6po eni tou Mdpou Enrponis Kegaaiayopds yia tov onofo avapévetal ékboon dikaotkns andgaans. B) Anolnpiwan anoxdpnans npoownikod € 52,8 ¢x. H KataBoAf 10u pepioaros Eexinoe ané T 16.5.2008
Gyous € 1.847 ex. yia tov Opido kai € 938 xid. yia tv Etaipeia, e Baon avaioyioukn pedémn adpgwva pe AT 19y) Aoinés npoBiéyels avépxovial o peprpaa A , , . . . .
uw%u%s 3 k0l €314 ¥ oun Etaoel ' P . . 719 043 o To AL tou XA ous 24.1.08 éAaBe andeaon yia tv nAnan U neviadpo@ou akivatou eni s 0dou Meapaldyiou 1, évavu 1ou TPAPATOS Twv
XE 016 an. Kmﬂ 21X yatoy Do kart Q V ETIpED viotoia (E ;HE, OnHS‘wafVEO'KOV; KO1IOOI(]OEL0V 19, 0el43). € 13,3 ek. o EBvikn Tpdnela ts EARGGos. To A tns ETE enions evékpive v ayopd tou ktnpiou kai n petaBiBaon avapiéverar va ofokAnpwOel

s' le HOS onooxoﬂguugvog ﬂpoog); Ikou Omg %S tn;;z&Exouoos gsglo OU- Q“' o Y » ETpeas 33', — oo tdlos loudiou 2008. To képdos and tn petaifaon tou akivitou, nou ekupdtal ota € 3,3 . bev eupaviCetal ota anotenéouata Tou NPMToU

- Hofia wv owvaifaydv & 1 unddoma tou Opifiou HE OUVOEDE}IEVT Hepn Qvarivetal OTov apakatw Mivaka: e€apnvou 2008. Méxpi va oflokAnpwBel n niinon 1o akivnto ekpioBvetal oo Taxubpopikd Tapieutipio e pnviaio pioBwya € 65,7 xi.
- OMIAOE ETAIPEIA o 00uifos ano@daaioe v ekpetdfeuan tou ktnpiou €ni twv 0dmv Axapvav kai Mayep, 1dioktnaias tou, kabou oes of unnpeaies tou Oiflou éxouv
,EUO()O 0 24.846 peteykataotaBei niéov ato 1610kTTo Ktpio €ni s 0doU ABnvav 110. Ma autd to akond npogfn ae dnpoaieuon ayyerias ndAnans h evoikiaons
EEO@G, 0 160 U v Adyw Ktnpiou.
Aﬂoltnogls 0 157 o H EXAE ouppetéxel ws 16putko péfos omv Link Up Capital Markets, pia véa kovonpagia 7 Eupwnaikav AnoBetnpicov nou npokertal va
YHOXQME'S 5 - - - 5 0 37 dpactnpionoinBef atov topéa unnpeaiav diakavoviopou diacuvoplakdv cuvaiiayav. H Aertoupyia s Link Up avapévetal va Eekivaael 10 npwto
Zuyaﬁﬁove§ Kai G”,O'BES ‘EQGUVI'KW OT?ﬂEX‘W & perlov s [O\Knons — _ . 1619 707 €€dunvo tou 2009. H ouvorlikn enévbuan twv 7 anoBempiwv oty etaipeia eival € 7,7 €k, eva n cupEToxn ts EXAE avépxetal oe € 1,4 &k., dniladn

8. Taképdn avG LEToXN unoﬂgwotnmv e Baqn 0 0 otoewogzvo apiBuo eni o ouvoﬂoulmav PETOXGY. 18.18% ms vk ENévBuans, Noad nou kaWwdNKe T 18.4.08.,

9. Tpononoinais nou agopoly o npoaieuéva otoixeia tou Opilou Kal tns etaipeias tou Mparou e€apinvou 2007. ) ~ ToGvolypa v Mpoogopdv Tou Siaywviopod yid Ty anékton Tou eoyneikol nakéwou 1ou Xpnpatatnpiou ts ZAoBevias e Boike vikitpia Ty
L1 nidioto s kafltepns ka ouoIaoTKOtepNs ninpogapnans twv enevdutay, 1o npdto e§aunvo 2008, oe uykepipEvous foyapiopols EXAE, napd 1o uyndo tipnpia nou katatédinke. O1 anaves tou Opifou yia t Siabikaoia oupetoxis, eeykukdy SIabIkaoidy, vopikdy unnpeaicy
BlagoponoinBnke o tpdnos napouciaons ats OIKOVOLIKES kataotdoes, A6yw afayfis ot tofvopnan kar otv opadonoinon kovduiov. Kal ENIKOVGVIOKEV MPOYPAATaY 010 BIayVIop6 Yia Ty anékinan Tou xpniatiotpiou ts ZAoBevias, avidBav oto noad twv € 373 xid.
Anoténeopa v afdaydv autdv eival va anarteftal va npoaappoatolv avioya kai ta Gebopéva s aviiatoixns nepuaivis nepiodou, Mote va
elvar duvath n petagy tous alykpion.

O NMPOEAPOZ TOY AL O AIEYBYNQN £YMBOYAQOL O TENIKOZ AIEYOYNTHZ O AIEYBYNTHZ OIKONOMIKHE AIAXEIPIZHZ
IAKQBOZ NEQPTANAZ IMYPOZ I. KAMPAAOZX NIKOAAOZ KQNZTANTOMOYAOZ XPHEITOZ MATIOTAQY

K AAT. X066165 AAT. 1365608 AAT. 1673088 AAT. N575157 J




