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A. AnAwoeig EktrpoocwtTwyv AloIKNTIKOU Zupouliou




Anracels Exnpocdnov Aloikntikod Zoppoviiov
(Zopeovae pe to apbpo S map.2 Tov N.3556/2007)

E§ oowv yvopiloope omAwvovue Oti: o) ot eEaunviaieg OKOVOUIKEG KOTOOTAGELS, OTOUIKEG Kot
evomomuéveg, ot omoieg kotoapticOnkav ocvppove pe to Aebvi Ipdtoma XprpotootKovoknig
[TAnpoedpnong mov €xovv vioBebetl and v Evponaikn Evoon kot oyetilovion pe v evoldpeon
owovok” TAnpoedpnon (A.A.I1.34), ancikovilovv Katd tpdmo aAnd1| Ta oToLXElR TOL EVEPYNTIKOD KO
mobntikov, Vv kabopr Béon ko to amoteAécpata ypnoewc s EAAHNIKH BIOMHXANIA
ZAXAPHY AE, (n Etopein) kobdg kot tov emyelpnoewv mov mepAapfdvovtal oTtnv €vonoinom
EKAUPOVOUEVOV G GUVOAO GOLE®VO LE To, OptlOpEVa OTIC Tapaypdpovs 3 ¢ S tov dpbpov 5 tov
N.3556/2007 xon B) H e€apnviaio ékBeon tov Atokntikov Zvppoviiov omekovilel katd tpdmo aAndn
TIC TANPOPOPiEg TOV amartovvTon BAGEL TNG Tapaypaeov 6 Tov dpBpov 5 tov N. 3556/2007.

Ogocarovikn, 25 Pefpovapiov 2009

O ITPOEAPOX TOY O ANTIITPOEAPOX TOY

AIOIKHTIKOY XYMBOYAIOY AIOIKHTIKOY XYMBOYAIOY O AIEYOYNQN XYMBOYAOX
AEQNIAAZ A. TEOAEKAX XTAYPOX AXATZHIIETPOY AHMHTPIOX I''AAPNAKAX
A.A.T.N 065607/1983 A.A.T. AE 180091/2007 A.A.T. X 250189/2002




B. E¢apnviaia 'EkOgon AloiknTikoU ZupuBouAiou




EEAMHNIAIA EKOGEZH AIOIKHTIKOY XYMBOYAIOY
THZ AE EAAHNIKH BIOMHXANIA ZAXAPHZ
EIII TQN ENOIIOIHMENQN OIKONOMIKQN KATAXTAZEQN I'TA THN IIEPIOAO
Ano 1 IoulAiou 2008 ¢wg 31 AskepfBpiou 2008

Inpovtika I'eyovota

Kvopror Métoyor,

H «EAAnvikn) Blopnxavia Zaxapng A.E., ano wmv évapln g @etiviig MApay®yiKrg replodou, eixe
10 dkaiopa va mapdyet ota miaiowa g duvapkotntdg g, T0 OUVOAO NG ITOCOOI®ONG TG  IToU
avepxetat oe 158.702 tovoug, évavil g IOOOOT®ONG IToU ioxue péxpl v Xprnon 2006/2007 twv
317.501,80 tovav. H véa nmooodotwon kabopioBnke petd v anogaon g Etalpiag va amorownBei évavr
arno{npiwoe®g 10 50,1% g IMOCOOTHONG KAl TNV £yKPLlon TOU OXETIKOU Ipoypdppatog avadiapbpwong
artd 1o Yroupyeio Aypotikng Avarrtuéng kat Tpogipwv. O Optlog g EBZ mpog uvldoroinon ing
arortoinong g mapaynyng kata 50,1% avéotelle amd v mponyoUpevr] Xprjon v Asttoupyia duo
epyootaciov tou ownv EAAada (EdavOng xkat Adploag) MPOKEPEVOU AUTA vad HETATPAIIOUV Ot PovAadeg
napaymyng npoioviov pn uvnayopevev otnv Kowr) Opydaveoon Ayopdg yia ) {axapn (BroaiBavoldrn). Etot
yla myv napayoyrn {axapng 6wabéter 3 epyoordaoia otnv EAAAda (ITAaty Hpabiag, Zeppeg, Opeotidda) kat
duo o ZepPia (Sajkaska, Crvenka), ouvoAikng nueprolwag duvapikomntag katepyaoiag 31.000 tovev
TeUTAQV.

H Etapia éxoviag urdyn ot ot adAayég autég arattolv avapop@oon TV AETOUPYIOV TG, £XEl
B¢oel oe e@appoyn oxédlo avadliapbpmong Tou KOOTOUG MAPAY®YIS Kal A£1toupyiag ITPOKEIPEVOU va
dratnpnBei n aviayovicukotta g oto véo riepifaddov rmou Ba Srapopendei. Emiong, ¢éxoviag urnoyn v
MPOOITTIKY] piag térotag e§eAgng, arnod tov IovAo tou 2004, npoxwpnoe kat edafe perpa nou cupPfaiouvv
TO00 O¢ PEIMOT TOU KOOTOUG IAPAY®YL|G, 000 Kal 0¢ BeATiOOn TG AVIAY®VIOTIKIG g 0£0ong otnv eAANVIKY)
ayopd Kat otnv ayopd twv Badkaviov. Zuykekpipéva kat erneldn) o KUplog otdXog g £raipiag eivai
Opaotikr] peiwon tou Kootoug rapaywyr)s 1 Etapia pag oUvawe oupPdosig kadAigpyelag pe toug
napayeyoug otlg Paocikég Tipég rou opifert o Kavoviopog 318 /2006 esve mapdAAnda ermdotel pe
owovopkd pérpa toug EAAnveg nmapaywyoug (bonus) oty mpoortdaBetla va e§acpaiicBolv ot avaykaieg
MOCOTNTES ITIPAOTNG UANG .

H napayeywkr) nepiodog rmou €dafe xwpa eviog g xprjong 2008/2009 eivar n devtepn katd v
ortoia e@appolovial ompeia PEtpev avadldpBpeong g MApAy®YKIG Ae1toupyiag g, 08 £QAPHOYL] TV
Kavoviopwv g Euvpoenaikrg Eveong (E.K 318-320/2006). Auto eixe oav ouvernela v IPOCEAKUOT
HKPOTEPOU aplBoU MAPAYy®Y®V KAl TV XapnAotepn S1abeopotnta oTtpeppdtav EVavil IOV AraitoUPeEVOV
220.000 otpeppdiev mMePirnou mou anattouvidl yia v Iapayayr] g OUVOAIKLG ITOCO0Tmong tov 158.702
TOVOV.

H ouvoAwkr) kaMAiepynOeioa éxtaon avrABe oe 138.590 orpeppata évavu 137.217 orpeppdtev g
nipornyoupevng rieplodou. Ta orpeéppata auvtd tedka edwoav 100.382 tovoug {axapng eve 1 MePOVY] pOvVo
78.388 16voug {axapng. Iapatnpotpe Aoutov ot pe ta idia oxeddv orpéppata n erapia katopbBwoes va
napayet 21.994 tdévoug 1 28,6% meploodtepn {Aaxaprn, KAl auto erneteuxOn Aoyo ng PeAtioong tng
Blopnxavikng g anodoong. I'a v nmapaywyn g napandve noocottag, n Etapia pag, ouvepydotnke
pe 5.015 mepimou teutdonapayoyoug and v Kevipikn EAAada pexpt tv AvatoAdikrny Maxkedovia kat
®pdxr.

Movadikn attia g pewpévng napaymyng yia SeUTepr] OUVEXT] XPOVIA Of OXEOI HE T OUVOALKI)
MOCOO0TMO HTAV Ol A@UOKA UWPNAEG TIHEG TOV AAAGV AVIAY®OVIOTIKGOV KAAAIEPYEIOV (KAAAPUITOKI-O1Tnpd
KA rou 800nkav kata v mponyoupevr Kaddiepynukn rnepiodo tou 2007, pe amotédeopa mapd to
yeyovog ot Blopnxavia Zaxapng ermdotnoe yevvaia v Paocikn tipr tou teutdou ermifapuvoviag To
KOoOotoAoy1d g, kata 9.000.000 € n kata 90 €/t6vo {axapng dev katéotn duvatr) 1 OUYKEVIP®ON TOU
OUVOAOU TV OTPEPHATOV Y1d TNV MTAPAY®YT| TG OUVOAIKTG TTocootwong. H ermdoyr) autr) g Etapiag rjtav
ouveldntr) Kat ota rmaiola mg Procopiag rou uloBetr|Bnke ard to 2006 o611 1 teutAokadAigpyela dev
niperetl va katapynBei ano v Bopsia EAAGSa.




H tpéxouoca mapaywyr) eivat n tedevtaia yua v omoia ermPBdAAetatl arno myv E.E éktakin etopopd
otnv napaywyr) (Kavoviopog 320/2006) 113,30 € /tovo 1l g OUVOAIKIG ITOcOotmong dnAadn 158.702
x 113,30= 17.980.936,6 €. Exoupe €10¢A0¢e1 otnv tpitn epnopikr) nepiodo aro v vapén g véag K.O.A
{axapng xkat n ayopa Ppioketat oe ovyxuorn. H afePfaidinta g otabeporioinong twv euponaikov
anofepdtnv, o1 véeg ouppaxieg mou dnuioupyouvial (AyopEG-TIIMALOELS ETALPINV) O EUPWOITATKO ertinedo, 1
yettviaon mAéov g EAAGSog pe eupornaikég xwpeg (Boudyapia —Poupavia), ékavav emuaKuKr) Ty
avaykn yua v diepevvnon ano rieupag EBZ AE tng duvatotntag ouvayng otpatnylkev CUPHAXIOV.

H neipa twv 6o nponyoupevev et@v odrjynoe oto oUpIiEpacpa Ot tooco otnv ayopd g EAAadog
000 Kal aut) v BaAkaviov xpelddetatr euputepn orpatnyikr ouvepyaoia g EBZ AE n omoia 6a
prIopouoe va eKPETaAAeuBei Kal 10 MAEOVEKTNIA TG £yKATAOTAONS TOV U0 1O10KITOV £PYO0TACi®V OtV
ZepPia kovid otig ayopég g Kevipikng Euporng, aAdda kat tewv eAAnvikev epyootaciov otnv Bopewa
EAAGSa mou pépog g mapaywyng auvtev 6a priopovoe va katavalmBel otig rmAnoiéotepsg Bouldyapikég
ayopég. H etaipeia, oe ouvéxela anodgaong tg Taktukng levikng Zuvédsuong twv Metdxov tng v
20.11.2008 ywa v ororupointa yia Zuvepyaoia pe Aebvr) Oiko Spaoctnplorolovpievo otov Topéa
napay®wyng xkat eprnopiag {axapng, Ppiloretat oe mnpoxepnpévo otadio diepeuvniong duvatotrtov
ouvepyaoiag Pe toug PeyaAoug olKoug TG €UP®ITAiKNGg ayopdg, KAl AITOTEAEONd AUT®V TV ITPOOITIIKGOV
elval kat n oupeovia swap yia mv napayoyr] 57.000 tévev {dxapng €AANVIKIG MOCOOTOONG AId XWPEES
ms EE.

H etapia o @don auvtr) ékave Xprjon tou kavoviopou g E.E 952 /2006 kat ota mAaiocwa d1ebvov
oupfdoswv, oupgewvnoe va rtapaxbouv yia Aoyaplaopd g (facon) 28.500 tdvotl {dxapng ot FadAia kat
28.500 oe epyootaoia g 'eppaviag moodtnteg ot ornoieg Bewpouvtat eviog g EAANvViKYg roodotmong Kat
KOAUITTIOVIAl Ao NV EKTAKT) KatafaAAopevn e10gopd rapayoyns.

H mapaywyr) otig duo povadeg tov epyootaciov ZepPiag tou Opilou mou katéxouv to 33-35%
niepinou g ayopdg (rtaprxdn {dxapn 140.000 tovev) ftav pia ano 1ig kadutepeg ermdooelg ota teAeutaia
10 xpovia.

AvadAuorn O1KOVORLRGOV PEYEOOV

IV €00TEPIKI] ayopd ol THEG MWANONG g {axapng Siapopeadnkav oe XxapnAotepa emnineda kata
TV TPEXOUOA XPI|0n O€ OXE0N UE T MEPOVE— Baoikd yla {axapn PlopnXavikng Xprong - pe anotéAsopa
NV PEl0O0N TOU TOANCE®V OT0 E0MTEPIKO Katd 5,92%.

E1dwkotepa ot eninedo opidou onpelmvovial ta e§ng:

e Meiwon 0,21% onpeiwoe o KUKA0OG egpyaocimv tou Opidou etapiwv ng EAAnvikrg Biopnxaviag
Zaxapng AE ratd ) tpéxouoca riepiodo oe oxX€on Pe Vv aviiotowxrn) repoivr) Kat aviABe os 98.523
X1A. eup® évavtt 98.734 X1A. UP® G AVIIOTOIXNG IIEPOVIG ITEPLOSOU.

o To pkto nepBwpro kEPdoug napovoiaoe peiwon 7,49% (15,45% evavul 16,70% tng repovrg).

e Ta arotedéopata mpo 1OKeV, POpeV Kat arnooPféoewv dapoppwbnkav oe {nuieg (9.816) x1A. eupw®
évavtt kepdav 6.116 X1A. eUp® TG IPO1YOUEVNS ITEPLOBOU.

e Ta evoroinpéva arotedéopata tou opidou mpo @oOpwv rnapouociacav {npuieg (16.720) x1A. eupow,
évavil kepdav 660 X1A. eUp® NG MEPOVI|G AVTIOTOXNG ITep1ddou.

e Télog ta kaBapd evoroupéva AroteAéopata tou OpiAou PETd POp®V , PETA TV A@AipEon] TV
dikalwpdrev peloyneiag napovoiaocav {nuieg (18.309) x1A. eupw , eévavit (Nuev (5.181) x1A. eup®
TG IEPOLVIG AVTIOTOIXIG ITEPLOdou.

Kivovvor kon afeforotnreg
o) Hapayoyn Blroa@avéoing kot eEedpeon oTpatn YKoV ETEVOLTI|
H Etapia ota mlaiowa uvdoroinong wng arogaong tg evikng ZuvéAeuong 1oV PEIOX®V yld 11

petatportt] twv dUo epyootaciav (Aaplioag kat Eavlng) oe povadeg napaywyrig BroaiBavoAing npoePn otig
MAPAKATE EVEPYELEG.




Evtog tou Maiou 2007 nipoePn oe dnpooicuon mpoorAnong evdiapépoviog yua v  e§eupeon
OTPATNYIKOU erevOUTY| yla TV HETATPOIT) TV Zaxapoupyeiov Adploag kat EavOng oe povada napaymyrg
BloaBavodng. Zro mdaiolo autd, n EBZ mpogfer, péow 61ebvoug Siaywviopou, otnv mpoo€Akuorn Kat
ermAoyn oTpatnylKkou erevdutr) 1) opdadag erevdutav (evog Kat yia ta duo gpyootdota, 11 U0 {eEXmpPlotwv yia
10 KAOe éva epyootdolo). H oxedrafopevn emévbuon BOa yiver péow piag Sexwpilotg etaipiag (1 &vo
Sexmplotov etaplev) oty oroia Ba go@epBouv ta Suvapeva va xprotportotfouv yia 1o OKOIO autd
nmaya mv ev Aoye epyootacieov. O Zipatyikog Enmevutris Oa ouppetdoxetr o Néa Etapia kat 6a
OUVEIOQPEPEL PEO® AUSNONG HPETOXIKOU Ke@AAAiOU OtV UAOIIONOI TG AIAITOUHEVNS €IEVOUONGg, eve
ntapdAAnda Oa cuppetéxel kat ot doiknon g Neag Etapiag. To Alowknuko ZupouAio tng EBZ, oploe
11g etaipieg Deloitte Business Solutions A.E. kat Pricewaterhouse Coopers Business Solutions A.E., ©g
artokAe10tikoug oupfoudoug yia tn Siefaywyn g dadikaoiag nmpootAKUong evola@EPOVTIOG KAl EITAOYLG
Zrpamnywkou Enevburtr).

H 0An 6wabwkaocia mou ouviovi(etatr aro toug oupfouloug mpofAenidtav va oroxkAnpwbOei oe duo
@aoeig. Tnv 22a Iouviou 2007 odoxAnpmBnke n A’ @don tou Alayoviopou pe Betikd arnotedéopata, apou
unnpée eKONA®On evdlagépoviog aro peyado aplfpo (12) emxelpnuatkov oxXnudrev . Xt 2n @don
ernteAéynoav ano mv EBZ evvéa mBavoli orpatnykoi etaipot (short list) o1 omoiot eixav ) duvatotta va
emoke@OoUv ta epyootdacta g Adploag kair g EAvONg va {nujoouv ermutdéov Sleurpvioelg va
ouvavinBouv pe ) Aoiknon g EBZ kat va 6ie§aydyouv meplopiopévo e81kd édeyxo (Due diligence)
peom dadikaoiag aiBouoag mAnpogopiev (Data Room) kat va UurtofdaAAouv tr) OXETIKI] OIKOVOULKI] KAl
TEXVIKI] TIPOC@POPA TOUG.

H 6eutepn @don avapevotav va eixe oAoxkAnpmOei pexpt t€Aoug NoepPpiou 2007. Me AgAtio Turou
oug 16.11.2007 n EBZ AE avakoiveoe 011, yid TOV AVIIKEIPEVIKO AOYO TNG 11 OAOKALP®ONG ToU OeopikoU
mlawiou ywa v BioaBavodn amd ta ouvappodia Ymoupyeia, og véa mpoBsopia avoiypatog v
nipoo@opav opiletat np 20N nuépa ano v NEepopnvia oAoKANP®OTS TOU OXETIKOU @sopikou mmAatoiou. To
ev A0y® Beopiko miaiolo katatebnke otg 15.2.2008 mpog wri@ilon otrv Boulr) tov EAAnvev kat pe tmyv
rataxopnot] tou oto PEK 49A’ ng 21.3.2008, apbBpo 56, Nopog 3653, Bewpeitat rmAeov odorAnpapévo. H
etapia oug 7/4/2008 e§edwoe Aedtio Turmou pe 10 oroio avaxkoivwoe v epnpoBeopn Aryn duvo (2)
[Ipoogopav ya Tt petatporr) tv {axapoupyeiov Adploag xkat EavOng oe povdadeg mapaynyrg
Bioa®avodng, amd toug KAtwdl urmown@iloug Zipatnyikoug Emevdutég: a) MOTOP OIA (EAAAR) -
AIYAIZTHPIA KOPIN®OY A.E. kat ) CAL WEST ETHANOL & RENEW ENERGY EU LLC. H Etaipia kat
o XuUpPoudog €Aeyéav ta orowxeia katr aflodoynoav ug Ilpoogopeg otppwva pe ) Awdikaoia tou
Alayeviopou.

H etapia oug 2/7/2008 e§ebwoe AeAtio Turmou pe 1o oroio avaxkoivewoe 0T, Ay TGOV
petaPardopevav ouvBnKov g ayopdg Plokauocipev, oty rnapouca repiodo, n avadl)tnon orpatnyikou
erevdutr), oUPP®VA e TOUG apX1KoUg OpoUG Kal To rmAaioto tng daywviotikrg Atadikaoiag, dev e§unnpetel
mAéov 10 oupgépov g EBZ, wg mpog v emdiorkodpevn enevduon. Aroloubwg, aro@aolos va pnv
ouvexioetl ) Slepeuvnion yla v €§eUPEOT] OTPATNYIKOU EMEVOUTI) CUPP®VA U TOUG APXIKOUG OPOUG KAl TO
mAaiolo g Owayovioukrng Awadikaociag, adAd va npoPel 1mAéov oe ameubeiag oulnoslg  pe
evdlapepoOIEVOUG eMeVOUTEG, WOTe va e§etacBouv mpotaoelg, ot oroieg Ba aviarorpivovial otig TPEXOUOES
ouvOnKeg G Ayopdg, MPOKEEVOU va erteuxBel 10 AoV en@eALg yia Vv etapia erevdutikO oxXIpa.
Zto miaiolo autd, 1o AL opogmva aro@dactoe v €vapln areubeiag Slarnpaypatevos®v, Katd
npotepalotta, pe v kotvorpadia Renew Energy kat Cal West Ethanol.

O1 arnogdoelg auteg eykpiBnkav amnd v Extaktn Tevikr Zuvédeuon tov Metoxov g Etapiag, 1
oroia ouyrAnOnke ot 25/7/2008 xkat arog@doice va knpuxBei dyovog o daywviopog, va deSaxBOouv
dapeoa kat rapdAAnda dwampaypatevoslg Kat pe toug duo urowr)ploug erevdutég 1ou  urePadav
nipoogopda (Kowormpadia Renew Energy & Calwest Ethanol xkat Motor Oil), ot oroieg Ba mpémel va
OAorANP®OOUV 1O Ouviopdtepo duvatd Katr everpve g aro 14/03/2008 kat ard 17/04/2008,
aropdoelg tou A.X. g etapeiag ya v petaPifaon pe anooxion amo v E.B.Z. A.E. tng expetdAAevong
v Epyootaciov EdavOng xkat Adpioag, ta oroia €xouv eviaxBel oto mpoypappa avadiapBpwong tou
rAGdou 16 {axapng ovpgava pe 1g datddelg tou Kavoviopou EK apiBp. 320/2006 tou Zupfouldiou wng
20ng dePpouapiou 2006, oe veoibpuopeveg BUYATPIKEG TG AVAOVUHEG £TAlpeieg e avilkelipevo epyaciav
v iapayayr) Broatbavoldng, cupeeva pe tyv dtadikaoia rmou kabopifetat oto apbpo 7 tou v. 3660/2008.




Znv Taxkukn Fevikr) Zuvédeuon tov Metoxov tng 20.11.2008 arnogpaociobnke o teppatiopog te@v
Sranpaypatevoswv pe v Kowornpalia Renew Energy & Cal West Ethanol kat i Motor Oil (Hellas) oto
mAaioto g dadikaoiag e§elipeong orpatnylKoU erevéutr) yla ] petatport) tv Epyootaociov Adploag xat
EavOng ot povadeg mapaywyng BroatBavoing.

Me 06ebopéveg TG VEEG OIKOVOUIKEG OUVONKEG OV IAYKOOHUA OlKOVOUid, ITAPAHEVEL OTOV
otpatnyko oxedlaopd g EBZ 1 tporomoinon twv Vo epyootacieov oe povadeg ywa v agloroinon
KUPIOG TG YEWPYIKIG IApAyeyrg, nepllapfavopevng g napayeyng BroaBavodng. Adye v vEmv
6edopévav otig vopoBeoieg tooo g EE ooo kat tng EAAadag, amnatteitatl mpooappoyr) g PeA&ng ya
BloaiBavoArn.

p) Hpéypappa 181k)g emddTnong epyalopévov - Meta@opa mheovalovtog TPOcMTIKOV TNG ETAULPIUS

Zta miaiowa g avadopyaveong, g eSuyiavong kat g PEl®wong tou KOOTOUG IAPAY®YLG NG
etalpiag, evoopatmbnke otg datdderg tou N.3660/2008 n duvatotnta éviadng tou npoowrukov g EBZ,
rou mAnpel oplopéveg mpoUnobeoelg, oe mpoypappa e81kng ermdotnong epyafopévev Kat n duvatotnta
petagopdag 1 petatadng tou rmieovadoviog PooeImKou g otg Ilepipépeteg.

Me Bdon 1g Swataderg tou apbpou 8 tou N.3660/7.5.2008 xrabopifetatl 1o Oeopko 1mAaiolo tou
nipoypdppatog 181Ky ermdotnong v epyalopévav ota epyootaota g EBZ AE ot oroiot cuprmAnpovouyv
Tig mpouUmnobéoelg TAr)poug ouvtadlodotnong pexpt 31.3.2013, oupgeva pe 1o npoypappa
avadiapBpwong tou kKAddou {axapng. Ot daraveg 110U rpoxkalouvvial ard 1 €QAPHOYI) TOU IIPOYPAPIATOS
Ba kaAuBouv kata 80% arod tov Kpatko rpolrniodoyiopo kat to AA.E.K. kat katda 20% aro v EBZ
AE.

Emiong, 10 1aKUKO TMPoo®Imkd pe oxéon epyaociag 1O1wtkoU dikaiou aopiotou XxXpovou, IOU
unnpetovoe Kata i) dnpooiguon tou vopou 3660/2007 (PEK 78/7.5.2008) ota epyootaoia ing EBZ AE
Kat 1o ortoio mAeovadel, oUp@ava pe 1o npoypappa avadiapBpwong g etalpiag, duvatal va petagepetal
pe v ida oxéon epyaoiag anoxrAsionka oug Ilepipepeiteg, katdérmy atrjoemwg tou. Me Bdon tg dratdderg
tou apbpou 9 twou N.3660/7.5.2008 xabBopifetar 10 OeopkO MAAIO0 TG AVRTEP® METAPOPAG, KAl
dleurpvidetal ot mpotepaldtta €Xouv ot epyafopevotl ota epyootaota g EBZ AE ot Adpioa xkat Eavln,
ta ortoia aAddafouv xpror. To poowriko autd dev propei va vniepPaivet ta 80 atopa.

Mexpt auvtr)] ) otuypr] 6ev eéxouv ratateBei oty etalpia attrjoelg epyadopevav mou va {ntouv i
ouppetoxrn) toug otnv eBelouvuola £§060, AOYy® avAPOVI|G EPHIVEUTIKI)G E£YKUKAIOU aro ta appodia
Yroupyeia kat kat’ enékraon dev exel kataxwpnBei avddoyn ripoPAeywn ota BipAia ing stalpiag oxeukd pe
TO AVETEP® YEYOVOG TIEPAV NG NPOPAewng rmou oxnpatifetal petd and avaloylotike PeALtn Kat apopd v
arno{npimon 1ou 1Poonrmkou Aoye §06ou arno v urnpesoia.

V) AVELEYKTES POPOLOYIKE Y P1|OELS

H EBZ ka1 o1 Buyatpikég etaipeieg dev éxouv eAeyxOel amo 11 @opoAoyiKEG apXEg yia Tig aKOA0UOeg
Xp1)0€1g:

PopoAoy1KY apxn

EBZ AE EAAdSa Ano 1/7/2001 ¢wg 30/6/2008
SAJKASKA ZepPia Ano 1/1/2004 ¢wg 30/6/2008
CRVENKA ZepPia Ano 1/1/2004 ¢wg 30/6/2008
EBZ Kunpog LTD Kunpog Arno 1/9/2003 ¢wg 30/6/2008




Zuv EAAGSa ta @opoloyntéa arotedéopata Oewpouvial IPoomPiva PEXPL Ol POPOAOYIKEG APXEG
va gAeyouv ta B1PAia katl otoxela 1OV €TAPOV KAl TI§ AVIioTo1Xeg popoloyikeg dnAwoelg. ¢ €K TOUTOU 01
etalpeieg mapapévouv evéexopeva UIOXPEEG O IIPOOHOETOUG POPOUG KAl ITOVEG ITOU UItopel va ermfBAnBouv
PeTd ammo Evav t€To1o EAgyxo.

O Optdog &vavil g AVRTEPR EVOEXOHEVNG UIMOXPELWong, Pdoel 10toplkav dedopévov, arod
MPONYOUHPEVOUG  (POPOAOYIKOUG E€AEYXOUG, €XEl OXNUATIOEl OXEUKI] NPOPAeWn ya TS AVEAEYKIEG
(POPOAOYIKA XPIOE1G.

0) ZUvOALOYROTIKOS KIVOUVOG

Mépog 10v Opactprotfjtov tou Opidlou Oevepyeitar amo etaipieg emelepyaociag {axapng oto
e€tePKO (ZepPia) v omoiwv to Aettoupykd vopopa sivat to Anvaptlo. H mBavr) petaBolr) g wootipiag
eupw/dnvapiou avriotadbpiletal oe peyddo Pabpo dedopevou o6t 1o 50% 1OV NMOANCE®V TV dUO cralplOV
nipaypatornoteitatl exktog XepPiag oe eupw. Katd v evoopdteorn 1oV O1KOVOUIK®V KATAOTAOE®V TV dUo
ETAPLAOV OTIG EVOTIOUHEVEG OIKOVOUIKEG KATAOTAOEIG TOU OPiAOU yiveTtal PETATPOIT] AUTOV OTO AEITOUPYIKO
vopwopa g EBZ AE mou eivat 1o eupw. Ot IPoKUITIOUCEG A0 TNV HETATPOIN] AUTH) CUVAAAQYHATIKEG
dlapopeg Kataxepouvtal onwg opifetat ard ta Aebvry Aoyouka Ilpotuna art’ eubeiag oty kabapr) O¢on
g etapiag.

¢) IMoToTIKOG Kivovvog

[Moteukog kivduvog eivatl o Kiviuvog Xpnuatoolkovopikng {nuiag ya tov Optdo o repintworn rmou
évag meddmng 1] évag tpitog avtioupPaldopevog 0 XPNHUATOOIKOVOUIKO HECO Oev eKIMANPMOOEL TG
OoUPBatikég TOU UIIOXPEWOEIG ITOU IIPOEPXOVIAlL KUPIRG a0 aAraltrjoelg IEAAI®V Kal erneviuoelg oe

Xpeoypaga.

H ¢xBeon tou Opilou oe mototko Kivduvo ernnpeddetal Kuping arnd ta 1dlaitepa Xapaktnplotka
toUu KABe medatn. Ta dnpoypa@ikd otowxeia tng redatelakrg Paong tou Opidou, cupnepAapfavopévou
TOU K1vOUVOoU aB&tnong MnPeP®OV IoU XAPAKTNPEIfEl T OUYKEKPIHEVI] ayopd KAl TI) X®PA Otnv oroia
Aettoupyouv ot riedditeg, ennpPedfouv AyOTEPO TOV MOTOTIKO Kiviuvo Kabwg Sev rapatnpeital OUYKEVIP®OT)
motukou kKwvduvou. Kavévag medatng dev Semepva 1o 10% v €0066wv tou Opidou pe ouvémnela o
MOTOTKOG Kivduvog va eival Katavepnpevog oe Neyalo aplbpo nedatov.

To Atowknuro ZupfoUAio BAoel TG IMOTOTIKIG ITOATTIKIG TToU €xel B¢oet e§etalel KAOe veéo meAddtn oe
ATOMIKI) BAOon yla TV ITIOTOANITIIKI] TOU 1KAVOTNTA TPV ToU IIpotabouv o1 0potl KAl 01 OUVONKeG MANpOP®OV
Kat napadocewv tou Opidou. O €AeyXog IMOTOANITUKIG 1KAVOTNTAg IMou Itpaypatoriotei o ‘Optdog
nieptdapfavet kat v £6€Taon TOV MEAATOV KAl ATTO TPATIEQIKEG TTNYEG.

Zug onpepiveég OUokoAeg, oG €xouv Olapop@wBeil ouvOrkeg g ayopdg, Kabiotatal EIMTAKTIKY)
mAéov 11 avaykn evaoxoAnong g Etawpeiag, pe v ao@dAilon motmoeev OV MEAATOV ©OTE va
AITOPEVYOVIAL TUXOV eIMOo@AAeleg 0to PEAAOV.

To ¢pyo autd artd 01/12/2008 Bacel ZupPaong, to avédaBe n EONIKH AZPAAIEZTIKH, xkat agpopa
TV Ao@AAlon TOU OUVOAOU 1@V €Il IMot)oel NMoAnocewv otnv EAAASa adAd kal oto e§tepikd (Uro
nipoUnobéoelg) 1000 ya v {axaprn 600 KAl yia ta urnorpoiovia. Tng acedAiong e§aipouvial nwAnoeig
npog etalpeieg edeyxopeveg and 1o Anpootlo 1] ouyyevelg etalpeieg mpog v ermxeipnon. H napanave
ao@aldlotukn etapeia kadvmer myv Etapeia yia emogdldeieg mou Ba SnpoupynBouv kat mépav tev
KAAUYPERV HE EYYUNTIKEG ETTIOTOALG, EKXMPIOEIS AKIVI|TOV KAl EIMITAYEG TTEAATROV

o7) Kivouvog pevetotntog

O «kivduvog peuototntag ouviotatat otov Kivduvo o ‘Optdog va prn HITOPEoEl va EKIMANPWOEL TG
XPINHPATOOIKOVOUIKEG TOU UMMOXPEWOelg eurpoBeopa.  H mpoogyyion tou Opidou g dwaxeipiong
peuototntag eivat va dtao@adifel, 000 yiveral meploootepo, OTL Idvia Ba €Xel APKeTr] PEUCTOTTA yid va
EKTTIANPOVEL TG UIIOXPEMOELS TOU ePIpoBeoiia, 1O00 KAT® ard KaAVvovikeég aAAd KAT® arnod avti§oeg
ouvOr|Keg, X®PIG va mpaypatorotovvtal P arnodekieg {npuieg 1) va dakwvduvevet 1 erjpn tou Opidov.
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To peyaldutepo pepog v tparnefikeov daveiov agopouv alAndoxpeo Aoyaplaocpo yia Kegddato
Kivnong pe v pnrpikr) etapia ATEbank rou ouvrfwg avavewvetal yia éva £tog katda tn Andén toug.

MpoPremopevn mopeio kot EEMEN TG eTALPIUS KOl TOL OPidov.

H Etaipia 6taviet 1o teAeutaio and ta 3 ouvoAlka £1r) g IPOCAPHOYNS TG OTIS VEEG OUVONKEG NG
K.O.A. Z&dxapng rat ouvexifer v mpoordBela avadlopydvwong g oUpeeva HPe 1o eyKplOev 3etég
Business Plan. O peydalog otdoxog eivat 1 pei®orn Tou KOoToUg Mapaynyrs HECK ToU Tpirrtuxou a) BeAtioon
Blopnxavikng amnodoong, B) ermiteudn nmapaywyrng oUPE@E®VA PE T OUVOALKI) MOCOOT®ON HPE OtPeisn ng
teutdoradAigpyelag Kat y) peiwon tou kO6otoug pobodooiag pe v Umaywyr] tou MPOO®ITIKOU NG OTIg
euepyetikeég Oratderg tou N.3660/208. kabmg Kal IOV AOUTIROV OUVIEAEOTOV TOU KOOTOUG.

To aunpévo yempylko £1000NHa TV TEUTAOIIAPAY®Y®V NG TPEXOUCAG XPI)0NG 08 oUVOUAoPO HE TtV
opaloroinon WV POV 10V AAA®V Ye®PYIKOV Ipoioviewv , &ivouv tnv Pdown eAnida yua v véa
napayeyikn riepiodo 2009/2010 ot n apaywyr) Ba KaAuyetl tov otoxXo g €BVIKIG IToocoot®wong, dnAadn
toug 158.750 tovoug {axapng. To yeyovog autd Oa odnynoet agevog otnv e§opdAuvorn tou KOOTOUG
MApAy®yng Kat apetepou Oa 10 KATAOT 0Ll AVIay®VIoTIKO yia 11§ ouvOnkeg tng EAAnvikng ayopdg.

[TapdAAnda ouvexietatl n mpoortdBeia H1atr)prong ToU MOCOOTOU KAAUYNG TG E0RTEPIKNG AYOPAS
pe v ewoayeyr) 60.000 toévev {dxapng repirnou anod tg Ouyatpikeg etalpieg ot ZepPia.

Avagopika pe tg Buyarpikrég avapévetal napayayr) repirnou 140.000 tovev {axXapng KAt oUveEX1on)
g Repdopopiag toug.

INROVTIKES OVVOALAYEG GUVOEIEPEVOV TPOCAOTOV

Qg ouvdedepéva pépn Bswpouvtat ot Buyarpikég etaipeieg tou Opidlou OMwg avag@épovial ot
Znpeioon 1 1@V 01KOVOPIK®OV KATAOTACE®V KAl TAd €KTEAEOTIKA PEAN Tou Aloknuikou Zupfouldiou. Enedn
o Optlog mepldapPdveratl otTig e€VOrTOUPEVEG OIKOVOHIIKEG Kataotdoelg g Aypoukrg Tpamelag ng
EAAadog (ATE), Bewpouviatl ouvdedepéva pepn n ATE kat ot etaipeieg tou Opidou g ATE.

‘OAeg ot ouvaddayeg pe ouvdedepéva pépn mpaypatorou)fnkav oup@@va HPE TOUS  YEVIKA
arodeKToOUg E€PUITOPIKOUG OPOUG KAl Ipokettat va O1eubetnBouv pe petpntd evidg €UAOYOU XPOVIKOU
draotnparog.

'OAeg o1 ouvaddayég pe ta ouvdebepéva pépn (Buyatpikég etalpieg) exouv araldeipBel katd v
KATAPTION TOV EVOTIOUHEVROV OTKOVOUIKGOV KATAOTACEWDV.

Ta unddouna twv ocuvaddayev tng Etaipiag pe Ouyatpikég kat ouyyeveig g etalpeieg KAt 1o OXETIKA
e 11§ oUvaAdayeg autég arnoteAéopata €Xouv oG eEng:

EAAHNIKH BIOMHXANIA ZAXAPHZ AE

HoMosig ayaddv Ayopég ayabav

KOL VT PECLAOV KOLVTNPECIOV  ATOATNGES  YTTOXPEDGELS

AFPOTIKH TPAMEZA Tng EAAAAOZ AE Mntpuci 0 3.510.554  1.590.108  152.142.408
ArPOTIKH AZ®AAIZTIKH AE Ertoipio Opikov ATE 0 102.899 0 138.194

EABIZ AE Etaipia Opitov ATE 3.141 0 349.312 0

POAOIMH Erapia Opilov ATE 0 2.582 0 259

AQAQNH AE Etapia Opidov ATE 0 0 0 0

AD FABRIKA SECERA SAJKASKA Ovyatpum 63.736 9.553.941  6.275.472 983.810

AD FABRIKA SECERA CVRENKA Ovyatpum 80.770 9.173.926  1.021.124 4.273.932

EBZ CYPRUS LTD Ovyatpin 0 0 0 0

147.647 22.343.902 9.236.016  157.538.603

Ta €006a ou gp@avifovial OTov AvVETEP® ITivaka a@opoUVv MKOANOELG OTIOPKV TG £1dlplag IIPog Tig
BuyatpikEg NG, EVO 01 AYOoPEG amopoulV ayopeg {axapng arno tig Buyatpikeg g LepPiag Katl Xpemwoukoug
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ToKoug arto v pnrpikr] ATE. Ot unioxpewoelg g stalpiag apopouv Kuping davelakr) oupfaon pe v
ATE (oxeuxkr) onpeioon 7.13) kat unoxpemoelg ano ayopeg {axapng aro tg Buyatpikég g LepPiag. O
ATTAITN0ELG NG £TAPiag a@opoUV KUPImG AITAIT)Oelg Ao NMMOAL0E1g OTIOP®V, AITO MTMAT0ELG NNXAVOAOYIKOU
eCormAiopou katr amnd pepiopata v Ouyatpikov. O MApakAt® IivaKag AMEKOVIfEl TG aVIIOTOIXEG
evboetalplkeég ouvaldayeg oe OXEON HeE TNV Iponyoupevn riepiodo avagopdg, v 31.12.2007.

EAAHNIKH BIOMHXANIA ZAXAPHZ AE

HoMgoeag ayadav  Ayopéc ayadav

KU1 VTN PECLAOV KOLVNpectdv  Arontiiosls  Yroypedosig

ATPOTIKH TPANEZA Tng EAAAAOZ AE Mnpiki 8.178 2.131.805 675315 94.753.557
AFPOTIKH AZ®AAIZTIKH AE Etwpio Opitov ATE 0 485.073 0 174.076

EABIZ AE Etapia Opidov ATE 187.430 0 419.748 0

POAOIH Eroipio Opitov ATE 25.416 4.183 0 391

AQAQNH AE Etaipia Ouikov ATE 0 0 0 0

AD FABRIKA SECERA SAJKASKA Ovyotpikn 78.970 8.381.114  3.563.978 1.629.342

AD FABRIKA SECERA CVRENKA @vuyotpn 591.540 8.906.964 1.021.124 1.794.226

EBZ CYPRUS LTD Gvyatpikn 0 0 0 0

891.534 19.909.139  5.680.165 98.351.592

MertayevéoTepa yeyovoTa

Aev urtapxouv AAAa onPaviikda yeyovota Iou oUuveERnoav HETayeveoTepa NG NREPOUNViag ouviaseng
TV OIKOVOUIK®V KATAOTACE®V Y1d Ta OIToia arditeital va mpaypatononfel oXetk: avagopd .

BOcoocarovikn, 25 Oegfpovapiov 2009

INo to Avoikntiko Zvppfoviro

O ITPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY

AEQNIAAZ A. TEOAEKAZ
A.A.T. N 065607/1983

12



. 'EkBeon EmokotmTnong Avegdptntwy OpKwTWwV EAgyKTWYV
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'ExOcon Emwokonnong Evéiapeong Owkovopikiig IIAnpo@opnong
IIpog toug Metoxoug tng «EAAHNIKH BIOMHXANIA ZAXAPHY A.E.»

Elcayoyi)

Emokonjoape 1o ouvnpupévo tooloyiopo tg «EAAHNIKH BIOMHXANIA ZAXAPHYX AEo» (g
etalpeia) mg 31ng AskepPpiouv 2008 kaBmg KAl TOV €VOIOUPEVO 100AOYIOPO TG €ralpeiag KAl TV
Buyatpikev g (0 OPA0g), TIS OXETIKEG KATAOTAOEIS AroteAeopdtmv, petafolov 16iov Kepaldaiov kat
TAPEKOV POV NG e§dpnvng reptodou mou €Ande autrv v npepopnvia, Kabmg Kat TG ermMAEYPEVES
eneNynNPatikeg ONPEINOELG, ITOU OUVOETOUV TV evOlAPEDT] OIKOVOULKL] ITANPOQOPN 0oL, 1] oroia artotelet
avartooIacto PEPog g e§apnviaiag owkovopkrg ékBeong tou apbpou S tou N.3556/2007. H Aiwoiknon
g Etapeiag éxel v eubuvn ya v Katdptuon KAl Iapouciacr autng g €vOldpeong OUVOITIIKIG
OlKOVOHIKI|G ITANPOQOpNong, oupeeva pe ta Atebvr) Ipdtuna Xpnpatoowkovopikng ITAnpo@opnong, onwg
auvtd éxouv uloBetnBel amod v Euponaikry Eveon kat spappoloviatr oty evOldpeorn OIKOVOUIKI)
mAnpogopnorn («AAID» 34). Ak pag €ubuvn eival n €xkEpaAcr &vog OUUIEPAOUATOS €Il aUTHS NG
€VO1A1E0TG OUVOITTIKIG OIKOVOHLKI|G ITANpo@OpNon g Pe BAon TV EMIOKOI O] 1AG.

EUpog g Epyaciag EMIOKONNoNg

Aevepyrjoape v €MOKOIINOL pag ovpgeva pe 1o Awebveg Ilpdtuno Emoxkonnong 2410
«Ermoxkornmorn Evéidpeong Owovopikng [IAnpogodpnong rou Atevepyeital arno tov Ave§dptrto EAeyktn g
Owovonikng Movdadagr, oto oroio mapanéprniouv ta EAAnvikd Eleykuka IIpotuna. H emokonnon
ouviotatat ot devepyela dadikaoimv yia v avadr|tnorn minpoeopidv, KUping amd npoéoera rmou eivat
urnevubuva ylia OKOVOUIKA KAl Aoyloukd Ofpata Kat otV €@appoyr] KPITKLG avaAduong Kal Aonev
Sladikaolwv emoxkonnong. To eUpog piag epyaciag ermokomnnong eivatr ouvowdmg PIKPOTEPO Ao Evav
¢Adeyxo mou Oievepyeitatl oupgeva pe ta EAAnvikda Edeykuka Ipotuna kat eropéveg, dev pag 6idet 1)
duvatdotnta va aroktrjooupe tr Stao@ddion Ot éxouv meptéABel otnv avilAnyr) pag 6Aa ta onpavika
O¢pata ta omoia Oa eixav ermonpavOel oe evav gleyxo. Katd ouvénela, n napouvoa dev arotedel €kOeon
eAgyxou.

Zupnépaocpa Enmokonnong

Me Baon 1t devepynBeioa ermoromnnorn, dev exel meptéABel oty aviidAnyr) pag oudrote rmou Ba pag
odnyovuoe oto0 oUpIEpAcUA OTL Il CUVIUPEVI] €VOLAPEDT OLKOVOUIKI) ITANPo@opnorn dev €xel Kataptiobet,
aro kKabe ouo1®dn aroyn, oupeeva pe to AAIT 34.

Avagopa eni AAAov Nopikav Rat Kavoviotikov Ospdateov

[Tépav g aveTEP® evOIAPEONG OIKOVOUIKIG MANPOQ@OPNOTG, EITIOKOIOAPE KAl TA UMOAoira
ooxela NG efapnviaiag owovouikng €xkBeong tou dpBpou S5 tou N.3556/2007 kat twv KAt
efouolodotnon autou tou Nopou, Amnogdoswv g Emuporig Kegaldaiayopdg. Amo twmyv avotepe
ermokonnorn dlarmotwoape Ot 1 ev Aoyn €kOeon nepldapPfdavel ta otoxeia KAl TG MANPOEOPIEG ITOU
nipoPAériovtat artd 1o Nopo kat 1g Amo@Aoceslg Kat eival OUVEIG HE T OUVIIPUHPEVI] OlKOVOUKI)

rAnpo@oprnon.

AO61nva, 26 dcppouapiou 2009

Nt{avatog Anpntprog Bevétng Kwvotavrtivog
Oprwtog EAsyktng Aoylotig Oprwtog EAsyktng Aoylotng
A.M. £.0.E.A. 11 521 A.M. Z.0.E.A. 12891
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A. ESapnviaieg Oikovopikég Karaotdoeig Opilou kai ETaipiag

(Evdiauean Oikovopiki MAnpo@oépnan aupgwva e 1o AAI 34)
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1. IocoAoyiopog

(evomowupéva Kat pr VOonmolnpévda) nood EKPPACPREVA OE EUPG

OMIAOZ ETAIPIA
ENEPT'HTIKO 31/12/2008 30/6/2008  31/12/2008  30/6/2008

ITayla eplovolard orowxeia 110.122.384 134.196.296 88.892.734 109.086.291
Enevéuoelg oe Akivnta 21.488.761 0 21.488.761 0
AUAa meplouclaKka otoxeia 7.895.054 7.902.656 0 0
Enevéuoelg Ze Ouyarpikeg Ermxeiprioetg 0 0 20.771.085 20.771.085
Aourtég emevduoelg 33.980 69.738 0 0
Aownég MakpornpoOeopeg Antattrjoetg 2.730.761 3.890.872 72.859 70.396
Zovodo Mn Kuxdogopodviwy Ztowxeioy 142.270.940  146.059.562 131.225.439 129.927.772
AnoBé¢nata 152.710.168 91.032.838 101.819.659 65.113.166
Antautrjosig ano neAdteg 46.153.911 48.135.353 32.371.956 30.909.662
Aownég Antattriostlg 78.393.908 67.658.621 73.603.556 67.693.976
Aouteg emevduoelg 217.736 389.024 217.736 389.024
Tapeliakd 61abéopa kat woduvapa 4.069.565 3.147.704 2.363.361 985.680
ZUvoAdo KukA0o@opoUVvTwV ZTOIXELWV 281.545.288 210.363.540 210.376.268 165.091.508
Tuvodo Evepyntikou 423.816.228 356.423.102 341.601.707 295.019.280
KaBapr O¢on
MeToxX1KO KeE@AAA10 26.826.703 26.826.703 26.826.703 26.826.703
Awagopa Yriep To Aptio 16.888.623 16.888.623 16.888.623 16.888.623
AnoBspatikd 138.756.504 138.756.504 137.086.911 137.086.911
ArnoBspatika Enavexktipnong 1.322.821 0 1.322.821 0
Zopeupéva képdn ((npieg) (13.479.968) 11.135.526  (50.425.281) (25.538.478)
KaBapr O¢on Metoxwv 170.314.683 193.607.356 131.699.777 155.263.759
Awaopata Metoyngiag 9.527.715 9.429.767 0 0
Zuvoldo KaBaprg Osong 179.842.398 203.037.123 131.699.777 155.263.759
MaxkporpoOeopeg Savelakeg UTTOXPERNOELS 0 2.733.333 0 2.733.333
AvapaAAopevotl @opot 9.792.361 9.578.267 9.258.618 8.994.730
Yrioxpemoelg KaBoplopévav Iapoxmv 8.735.900 8.851.816 8.398.817 8.494.774
Aoutég NarpoIPOOeOIEG UTTOXPEMOELS 2.076.348 4.243.925 92.516 72.406
Zbvolo MaxponpoOionwv Yroxpedoewv 20.604.609 25.407.341  17.749.951  20.295.243
ITpopnOeutég KAl AOUTEG UTTOXPEWOELS 21.540.706 22.871.053 3.014.003 16.441.167
Tpéxouoeg PopoAOYIKEG YTIOXPEWDOELS -82.967 3.027.097 -605.389 1.192.285
BpaxurnpoBeopeg Aavelakég YITOXPEDOES 167.021.121 84.326.928 154.879.873 84.321.561
Aoutég BpaxurnpoBeopeg Yrioxpemoelg 31.011.075 13.902.848 31.011.075 13.902.848
ITpoPAcyeig 3.879.286 3.850.712 3.852.417 3.602.417
Zuvolo B 0¢ Y A

nvofo Ppaxunipotiopey Thoxpeaoswy 223.369.221  127.978.638 192.151.979  119.460.278
ZUvodo YroxpeQoewv 243.973.830 153.385.979 209.901.930 139.755.521
Zuvodo Kabapfis OLong xat Yroxpeaoewy 423.816.228  356.423.102 341.601.707 295.019.280

O1 EMGVVOTTOUEVEG CNUEIDGELS TOV OVOPEPOVTAL OTIG GEAIDEC 0md 21 ¢ 32 amoTEAOVV OVOTOGTAGTO HEPOS TOV EVOLAUECT DV
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2. Kataotaon AnoteAsopdatwv Opidou

MOCd ERPPACHEVA OF EUP®

OMIAOZ
1/7/2008- 1/7/2007- 1/10/2008- 1/10/2007-

31/12/2008 31/12/2007 31/12/2008 31/12/2007
INwAfoslg 98.523.278 98.733.789 47.109.962 48.962.500
Kootog IToAnBévimv (83.297.344) (82.247.968) (40.541.273) (45.717.959)
Mwkto Képbog 15.225.934 16.485.821 6.568.689 3.244.541
Aowta €008a 3.174.598 8.018.165 1.745.732 4.064.547
'E§oba &1abeong (7.150.938) (6.570.844) (4.563.130) (3.653.562)
'E§oba Sioiknong (9.700.021) (14.385.112) (5.777.729) (7.837.261)
Aoutd €§o6a (5.109.203) (3.102.894) (3.059.744) (2.065.967)
Evioxuon avadiapbwong {axapng 0 16.613.138 0 11.671.274
Ewo@opa oe Tapeio avadiapbwong xkat
£€€0da avadiapbpwong (8.990.468) (13.795.375) (4.493.867) (6.897.687)
AnoteAéopata anod ASITOUPYLKEG
Spaoctnprotnteg (12.550.098) 3.262.899 (9.580.049) (1.474.115)
Xpnpatooikovopikda ‘Ecoda 1.575.528 241.018 1.241.929 199.163
Xpnpatoowkovopika ‘Eoda (5.745.100) (2.843.858) (3.475.937) (1.565.850)
Keépdn/(¢npicg) npo @opwv (16.719.670) 660.059 (11.814.057) (2.840.802)
Dopog e100dn1aT0G (321.484) (4.627.950) (317.324) (2.524.239)
Képbn/({npicg) petd and @oépoug (17.041.154) (3.967.891) (12.131.381) (5.365.041)
Katavepnpéva og :
Metoxoug ¢ untoiKng (18.308.855) (5.181.487) (12.662.145) (5.706.768)
Aikaiopara pusoypneiag 1.267.701 1.213.596 530.764 341.727
Baowca Képbn ava Metoxn (0,4982) (0,1410) (0,3446) (0,1553)

O1 eMCVVOTTOUEVEG CNUELDGELS TOV AVAPEPOVTUL OTIG GeAdES 0md 21 £1¢ 32 amoTehoVV avOTOOTOGTO HEPOG TV EVOLALEC MV

GUVOTTIK®V OTKOVOLIK®OV KATUOGTACEWDV.
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3. Kataotaon AnoteAdsopatov Etapiag

MOCd ERPPACHEVA OF EUP®

ETAIPIA
1/7/2008- 1/7/2007- 1/10/2008- 1/10/2007-

31/12/2008 31/12/2007 31/12/2008 31/12/2007
IIwAnoelg 71.035.619 75.507.671 31.487.656 37.166.292
Kootog IToAn6éviav (69.584.109) (71.623.656) (31.632.659) (37.794.890)
Mikto Képbog 1.451.510 3.884.015 (145.003) (628.598)
Aowtd €00da 923.603 5.151.921 404.166 1.856.144
‘Edoda 6140eong (3.059.581) (3.553.936) (1.771.397) (1.729.789)
‘E§oba droirknong (7.966.050) (12.328.844) (4.821.441) (7.315.433)
Aowtd £€§oda (3.905.497) (1.015.036) (2.622.851) (500.483)
Evioxuon avadidpbaong {axapng 0 16.613.138 0 11.671.274
Ewogpopd oe Tapeio avadiapbwong rat
£€oda avadiapBpwong (8.990.468) (13.795.375) (4.493.867) (6.897.687)
ArnoteAéopata and AEITOUPYLREG
Spaoctnprotnteg (21.546.483) (5.044.117) (13.450.393) (3.544.572)
Xpnuatooikovouikda Ecoda 163.644 22.307 160.256 18.655
Xpnpatoowovopikd E§oba (3.681.016) (2.407.077) (2.080.179) (1.293.144)
Képdn/(Cnpieg) npo @opwv (25.063.855) (7.428.887) (15.370.316) (4.819.061)
Dopog 10061 patog 177.052 (4.449.043) 119.475 (2.598.493)
Keépdn/({npieg) peta anod @opoug (24.886.803) (11.877.930) (15.250.841) (7.417.554)
Katavepnpéva o :
Metoxoug tn¢ untoikng (24.886.803) (11.877.930)  (15.250.841) (7.417.554)
Aicaiopara psoyneiag 0 0 0 0
Baowa Képbn ava Metoxr (0,6772) (0,3232) (0,4150) (0,2018)

Ol EMGVVOTTOUEVEG CNUEIMGELS TOV AVAPEPOVTOL OTIC GEAIES amd 21 £¢ 32 amoTEAOVV OVOTOGTAGTO HLEPOS TV EVOLAUECTDV

GUVOTTIK®V OTKOVOLIK®OV KATUOGTACEWDV.
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1 1) 1 . 1
4. Evomowupévn Kataotaon Metafolov Idinv Ke@alaiwv
OoMIAOE
. . Awagopa Ynip . Anotedéopata £1g| . AwaioOpata .
METABOAH KAGAPHT ©OEZHZ MetoXik6 Re@dAato To A, Ano®cspatika A Zuvodo M . Tuvolo
pTLO véov cloyneiag
Y"°A,°m° tav ISiov Kepalaiav xard tv 301 26.826.703 16.888.623 138.756.504 10.866.721 193.338.551 9.692.901 203.031.452
Iouviou 2007
MetaBoAn 18iwv Kegadainv ylia tnyv nepiodo
01/07/2007 - 31/12/2007
MetaPoAr) rocootmv opidou o o o 256.505 256.505 (37.196) 219.309
Zuvvaddaypatukeg Atagopes Metatporr)g OKoVOKOV o o o (5.726.251) (5.726.251) (1.088.381) (6.814.632)
Kataotaoemv : : . .
Kabapa arnotedéopata neptodou 01/07/2007-
31/12/2007 Y Y 0 (5.181.487) (5.181.487) 1.213.596] (3.967.891)
ZUVoAlkO avayvaopiiopevo kEpdog/Inpuia neproédou o o o (10.651.233) (10.651.233) 88.019 (10.563.214)
Yrodouro tay I8iov Kepadaiov xatd my 311 26.826.703 16.888.623 138.756.504 215.488| 182.687.318| 9.780.920| 192.468.238
AcsxepBpiou 2007
OMIAOE
Metoxikd KedAaio A“T:’O‘Pd Ynép AnoOspatika Anotthé.a Rava eig Zuvolo Alkm‘h“u.ul Zuvoldo
'o Aptio VEOV Mewoyngiag
anl}omo oV I5iov Kepaaiov xatd vy 300 26.826.703 16.888.623 138.756.504 11.135.526 193.607.356 9.429.767| 203.037.123
Iouviou 2008
MetaBoAn 18iwv Kegpaldainv yia tnv nepiodo
01/07/2008 - 31/12/2008
KaBapd anotedéopata nieptodou 01/07/2008-
31/12/2098 , , , 0 0 0 (18.308.855) (18.308.855) 1.267.701 (17.041.154)
izg];:juo‘pog arobePNaTK®OV EMAVEKTIINONG EMEVOUTIKGOV 0 0 1.322.801 o 1.322.821 ol 1.322.821
Zuvvaddaypatukeg Atagopes Metatporr)g OKoVOKOV o o o (6.306.639) (6.306.639) (1.169.753) (7.476.392)
Kataotaoemv : : . .
ZUVoALkO avayvaopiliopevo kEpdog/Inpuia neproédou o o 1.322.821 (24.615.494) (23.292.673) 97.948 (23.194.725)
¥nédowno tov IGiov Kepadaiov kata v 31n 26.826.703 16.888.623 140.079.325 (13.479.968)| 170.314.683| 9.527.715|| 179.842.398
Asxepppiouv 2008
1) 1 , , ,
5. Kataotaon MetafoAnv Idiov Kepalaiwv Etalpiag
ETAIPIA
M 0 A x Yrig Al A€
METABOAH KAG®APHS @EZHS ETOXUCO ALAPOPA YIEP A pofeparica 1o o e oRATd Sovolo
Ke@Aalalo To Aptio £1G VEOV
Ymohowra xata tnv 30n Iovviov 2007 26.826.703 16.888.623 137.086.911 (26.355.060) 154.447.177
MetafoAn W8iov Kegpalaiov yia tnv nepiodo 01/07/2006 -
31/12/2007
Kabapda anotehéoparta neptodoo 01/07/2007-31/12/2007 0 0 0 (11.877.930) (11.877.930)
ZUVOMKO avayvepltfopevo képdog meptodov 0 0 0 (11.877.930) (11.877.930)
yoonouro tav Idiov Kegakalov xatd my 31n Asxepfpiov 26.826.703 16.888.623  137.086.911 (38.232.990)  142.569.247
Metoxiko  Awagopda Ynep AnoteAéopara
KEPANAL0 To Aptio AnoBspatika £1g VEOV XOvolo
Ynoloura kata tnv 30n Iooviovo 2008 26.826.703 16.888.623 137.086.911 (25.538.478) 155.263.759
MetafoAr 8iov Kegpalaiov yia tnv nepiodo 01/07/2008 -
31/12/2008
Zxrulanop(’)g arnofepaTIK®V ENAVEKTIINONG EMNEVODTIKOV 0 0 1322 821 o 1.322.821
nayiov
Kabapda anotehéoparta neptodov 01/07/2008-31/12/2008 0 0 0 (24.886.803) (24.886.803)
ZoVoMKO avayveopt{opevo képdog meptodov 0 0 1.322.821 (24.886.803) (23.563.982)
YroA 181 K Aai . 31n A i
rodowro tov Idiov Kepalaiov xata v 31n Asxepfpiov 26.826.703 16.888.623 138.409.732 (50.425.281)  131.699.777

2008

O1 ENCVVOTTOUEVEG CNUELDGELS TOL AVAPEPOVTOL GTIG GEADES 0o 21 £wg 32 amoTELOVV AVOTOOTOOTO HEPOG TV EVOLAUEC DV

GUVOTTIKAOV OIKOVOUK®OV KOTAGTAGEDV .
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6. Kataotaon Tapewarov Poov

(evomoinpéva Kat p§n £VOonoupéva) Nood EKQPPACPEVA OE EUPC

1n EvaAAaktuki: Apeon péGodog

OMIAOZ ETAIPIA
Asttoupyikég Spaoctnpiotnteg 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Eioripagerg ano anartroeig 82.620.801 107.902.038 59.442.708 89.071.206
[MAnpeuég o popnBeutés, epyalopévoug, KATT. (154.803.412) (138.795.089) (124.926.455) (119.721.043)
[MANP®HES (E10TIPASETS ETIOTPOPHV) POP®V (653.910) (88.762) 0 0
Torot mAnpwBevieg (3.617.580) (2.439.891) (3.530.760) (2.202.413)
ZUv0oAo £10p0Y / EKPOOV AT AEITOUPYIKES
Spaotnpiotnteg (a) (76.454.101) (33.421.704) (69.014.507) (32.852.250)
Enevdutikég Spactnprotnteg
Mepiopata ewonpaxBevea 3.904.969 0 3.904.969 2.530.042
Elompadetg ano noAnon evoopatev Kat
avdev nayiov 1.084.050 0 0 0
IMANpw£g yia tv ayopd Buyatpikmv,oUyYEVRV,
Kowvorpagiev KA. 0 0 0 (1.386.309)
TIAnpepES yia TV aroKtnon EVOOPAT®V Katl AUAGV
nayiov otoxeiov (2.167.368) (4.118.504) (1.337.760) (2.708.814)
ZUv0A0 £10p0MOY / EXPOOV amo
emevdutikeg Spaotnpiotntes (B) 2.821.651 (4.118.504) 2.567.209 (1.565.081)
Xpnpatodotikéc Spactnplotnieg
Etomipdgeig anod au§non PeTtoxikoy Kepadaiou 0 219.309 0 0
Etonpageig ano exdobevia/avadngdivia daveia 122.068.250 96.092.772 109.513.952 83.093.663
ESogAroeig Saveinv (41.688.973) (57.033.748) (41.688.973) (49.466.561)
Mepiopata minpebévia (5.824.966) (1.544.179) 0 0
ZUv0A0 £10p0V/EKPOOY ATLO XPNUATOSOTIKES
Spaotnpiotnteg (y) 74.554.311 37.734.154 67.824.979 33.627.102
KaBapr) au§non (peivon) ota tapsitarda
8tabtopa & 1o0oduvapa neplodou (a)+(B)+(y) 921.861 193.946 1.377.681 (790.229)
Tapelard §tadéopa kat 1woodvvapa évapng
nepLodou 3.147.704 4.353.190 985.680 3.080.115
Tapelard §tabéopa kat 1woodvvapa Angng
neplodou 4.069.565 4.547.136 2.363.361 2.289.886

O1 ENGVVOTTOUEVEG CNUELDGELS TOL AVOPEPOVTOL GTIG GEADES 0o 21 £wg 32 amoTeELOVV AVOTOOTOOTO HEPOG TV EVOLAUEC DV
GUVOTTIKAOV OIKOVOUK®OV KOTAGTACEDV
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7. ZInpeswooeig
7.1 IIAnpogopicg yia Tov Optdo

H «EAAnvikr) Blopnxavia Zaxapng A.E.» pe drakpitiko titdo «<EBZ A.E.» 16pUBnke to 1960 pe okorto
) Onuioupyia ouvOnkov yia v teutdokaAdAiépyela otnv EAAada kat v autapkela tou €AAnvikou
Kpatoug oe {axaprn. Baowkog pétoxog g eivat nj Aypotikn Tpanefa tng EAAadog.

H etapia dpaotnpromoteital otv EAAada kat wm Zepfia owmyv mapaywyr] Kat epriopia Aeukrng
KpuotaAAikng {axapng Katl v raparnpoioviev mg. Eivair o povadikog nmapaywyog (axapng otnv EAAGda
Kat Asttoupyet ota miaiowa g Kowrng Aypoukrg IToAwmukrg (K.A.IL.) tng Evpernaikng Evaong (E.E.) xat
aroAoubei toug Kavoveg rou éxet Oeortioet 1 E.E. 60ov apopd v napaywyr) kat ) 61abeson g {axapng.

H etapia ano v idpuor| g péxpt onpepa €xel edpalmoetl tyv O£0n g OV £yXPd Ayopd £Ve O
eupenaikod emninedo petd v andxkmon dvo etapwv enefepyaoiag {axapng ot ZepPia arotedel pa amno
1§ onpavukotepeg Plopnxavieg {axapng ard Arnoyn MAPAYRYIKNG OSuvapikomntag. Xrjpepd, To
peyaAutepo pépog g eyxXmwplag {rnong kadurtetat arno v EAAnvikn Blopnxavia Zaxapng.

Ebpa ng etaipiag eivat o Anpog ®sooaldovikng, 060g Mntporodewg 34. H etaipia eivat swonypevn
oto Xpnpatot)plo ABnvav Kat ot petoxég g neptiapfavovial oto FTSE 40 (Aeiking petoxov peoaiag
KEPAAA101TI01N01g).-

O Optdog otg 31.12.2008 artaoxoldei 1.303 atopa (31/12/2007: 1.462 ) , ek tv oroiov 630
(31/12/2007: 635) gpyalovratl otnv EAAGSa.

H pntpkn etapeia tou Opidou amd v mponyoupevy xprion Ppioketat oe gdon avadiapbpwong g
MAPAY®YKIG G Opaoctnpldotntag akoAoubwviag TV OXeTKI arnd@acn tou Xupfouldiou Ymoupywv
Fewpyiag g Eupenaikng Evaong orou Beortifetal véo kabeotwg tng Kowrig Opyavaong Ayopdg (KOA)
Zaxapng 1ou 1oxuel aro to £tog 2006/2007.

[Tepattépm avadluon oxeukd pe v avadidpBpwon g MApayeylkyg dpaoctnpotntag g stapiag
napéxetal ot Xnpeioon 7.9.

Ot Evontounpéveg Owovopkeg Kataotaoeig ing etaipiag mg 31ng AekepPpiou 2008 neptdapfavouy,
TG 01KOVOU1KEG Kataotaoelg g EBZ kat tov Buyatpikev g Iou ava@epovial apaxkdaim:

II0o0c00TO CUPPETOXNAG

Enwovupia Ouyatpikig etaipiag Apaotnpiotnta 2008/2009 2007/2008
ZepBia

AD FABRIKA SECERA “SAJKASKA” (1) Zaxapoupyeio 92,32% 92,32%
AD FABRIKA SECERA “CRVENKA” (1) Zaxapoupyeio 80,80% 80,80%
Kunpog

EBZ Kunpog LTD. (1) Eprnopia 100% 100%

(1) Apeon Zuppetoxr) — [TAnpng Evoroinon.

O1 owkovopikég kataotaoselg tou Opidou EAAHNIKH BIOMHXANIA ZAXAPHY A.E.
nieptdapfavoviat, pe ) P€Bodo g mMAT)PoUg EVOITOINONG, OTIS EVOITOUHEVEG OIKOVOUIKEG KATAOTACELS TOU
Opidou ATPOTIKH TPAITEZA THE EAAAAOZ A.E. mou éxet €6pa v ABrjva-EAA4da katl katéxel 1ooooto
ouppetoxng 82,33% et tou Opidou EAAHNIKH BIOMHXANIA ZAXAPHY A.E.
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7.2 AA®O1 CUPPOPPKONG

Ot e§apnviaieg owkovopikeég rataotaoelg g 31ng Askepfpiou 2008 ocuvidxOnkav ovpgova pe ta
AeBvr) TIpdtuna Xpnpatoowkovopikig ITAnpogopnong rmou €xouv uoBetnBel and v Euvpenaikn Eveoon
OXETIKA HE TNV €VOIAPEDT OIKOVOUIKI] TTANpo@opnorn (AAIT 34). Asv mepiéxouv 0Aeg TIG MANPOPOPIEG TTOU
AIAItouvVIal OTI§ £T)01EG OIKOVOUIKEG KATAOTAoelg Kat Ba mpeérmel va e§etadovial o€ ouvdaptnon He TG
ETL)01EG OIKOVOUIKEG Kataotdoelg Tou Opidou yua ) Xpron rou €Ande otig 30 Iouviou 2008.

O1 eapnviaieg OIKOVOPIKEG KATAOTAOelg eykpiOnkav aro 1o Aoknuko ZupPfoudio oug 25
DePpouapiou 2009 kat exouv avaptnBei oto dradiktuo oty devbBuvon www.ebz.gr.

7.3 ZNPAvTiKEG AOYIOTIKEG APXEG

O1 Aoyoukég apxég rmou e@dppooe o Opldog ywa 1 ouviadn v e§apnviai®ov OlKoOVOUlK@V
rataotaocewv g 31ng AexkepPpiou 2008 eivar 1dieg pe auteg mou meptypdgovial otg ONHUooleUpEveg
ETL01EG OIKOVOUIKEG KATAOTAOEIS TG Xprjong rou €Ange tv 30 louviou 2008. To voplopa rnapouoiaong
aUTOV TOV OLKOVOHIK®V Katactdoewv eivatr oe Eupaw 1mou arotedel KAl 1o AE1TOUPYIKO VOPIOHA TG

HNTPIKLG eTatpiag.

7.4 Exuproelg

H ouvialn twwv e§apnviaiov 0KOVOUIK®OV KATAOTAOE®V artattel 1 Olevépyela eKTIPNOE®V KAl
u00etnon napadoxav ard 1 Aloiknon, ot oroieg duvavial va ennpedoouv A AOYLOTIKA UITOAOUTA TOV
MEPIOUOCIAK®)V OTOIXEIDV KAl UMOXPEDOEWV, KAOMG €riong KAl ta Iood tev £00d6wv kat £§odav. Ta
MPAypatika arnoteAéopata evieExXetal va dra@eépouv amod T aveaTEP® EKTIULOELG.

7.5 TuvalAaypatirog Kivéuvog

To voplopa rmapouoiaong avi®V TV OIKOVORIK®V Kataotdoewv eivatl 1o Eup® mou arotedei kat 1o
AL1TOUPYIKO VOPUI0[A TG PNTPIKEG £talpeiag, eve 1o Anvapio eivatl 1o Aettoupylkod vopiopa tov Buyatpikev
etaplov ot ZepPia. H petarportt) tov 100A0yiopov 1oV BUyatplkov ETAIPEI®V 0TO AEITOUPYIKO VOUIOPd TG
HPNTIPKLG etalpeiag €ywve pe Bdon v woupia Eupe/Anvapio tng 31.12.2008. To kabapd 1mocod tev
OUVAAAQYPATIKGV 81a(op®V ITOU MPOoEKUYPAV AItd TV AveTEPK Petatport) avépxetat oe Eupw 7.476.392
Kat onwg rpofAcnetat arnod to AAIT 21 kataxwpnOnke aneubeiag (peiwon) otnv kabaprn B¢on tou Opidou.

7.6 IIAnpo@opnon ava TopEa

Topéag eivat éva dakpito pépog tng dpaotnplotnrag tou Opidou kat agopd eite ouykekPlUEVES
MAPEXOHEVEG UINPEOIEG 1] TV IAPAYOYI] CUYKEKPIILEVAOV ITPOTOVIRV (EIMIXEIPNPATIKOG TOHEAG) 1) IMApPEXEL
UINPEeOieg O €va CUYKEKPIIEVO OIKOVOUIKO IMePPAAAov (Ye@ypa@ikog Toj€ag) ToU OIoiou To avukeipevo,
ol Kivbuvol rat ta o@éAn Sragépouv arno toug aAdoug topelg dpaotnpidotntag tou Opidou.

H nAnpo@opnon 1ou rmapéxetatl otig O1KOVOUIKEG KATAOTAOES avd topéa Baociletal oto yeyovog Ot o
YEQYPAPIKOG TopEag eival o KUplog topéag dpaotnpilotnrag tou Opidou. Ta arotedéopata tou Opidou ava

ToOpéa KAl I KATAVOUI] TOV EVOIIOUHEVEV OTOIXEI®V TOU EVEPYNTIKOU Kdl TV UTIOXPEWMOE®V OTOUG
EIMIXEIPNPATIKOUG Topeig avadustal wg &€rg:

a) [Mpotevnv topéag MANPoEOPNONG — YERYPAPIKOG TOPEAS

O1 twAroetg tou Opidou avd yemypa@lko topéa avaduovial ®g e§1g:
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1/7/2008-31/12/2008

EALada Evpolovm XepPia Xvvoro
HoMoeg 63.690.192 7.345.427 27.487.659 98.523.278
Kéotog molmdéviov (61.701.887) (7.374.074) (14.221.383) (83.297.344)
Mukté képdog 1.988.305 (28.647) 13.266.276 15.225.934
1/7/2007-31/12/2007
EAMGoa Evpalavn XepPia XOvolro
Holvoeig 65.645.915 11.534.625 21.553.249 98.733.789
Kéotog moindévov (54.195.494) (11.534.151) (16.518.323) (82.247.968)
M6 képdog 11.450.421 474 5.034.926 16.485.821
B) Aeutepetmv Topéag MANPOEOPNONG — EMIXEIPNHIATIKOG TOPEAS
1/7/2008-31/12/2008 1/7/2007-31/12/2007
Zayopn Aownd, Xiovolro Ziyopn Aowrd, Xvolo

HoMoglg 82.183.140 16.340.138 98.523.278 82.859.139 15.874.650 98.733.789
Kootog nolndéviev (69.701.285) (13.596.059) (83.297.344) (69.023.947) (13.224.021) (82.247.968)
Mkté képdog 12.481.855 2.744.079 15.225.934 13.835.192 2.650.629 16.485.821
Aowd €c0da 2.648.089 526.509 3.174.598 20.671.024 3.960.279 24.631.303
Aowrd €080 (25.817.452) (5.133.178) (30.950.630) (31.767.934) (6.086.291) (37.854.225)
Agitovpyikoé anotéreopa (10.687.508) (1.862.590) (12.550.098) 2.738.282 524.617 3.262.899
Xpnuatoowovopkd £5oda/Eoda (3.478.046) (691.526) (4.169.572) (2.184.349) (418.491) (2.602.840)
Képdn (Znpieg) mpo popav (14.165.554) (2.554.116) (16.719.670) 553.933 106.126 660.059
D6pog Ersodnporog (321.484) (4.627.950)
Képdn (Znpies) petd amd gopovg (17.041.154) (3.967.891)

7.7 Enoxirotnta Asttoupytav tng Etalpiag

H xUpla napayeyikr) dpacnpiotta tou Opidou Aapfdvel Xopa oto rpwto e§apnvo kabe xpriong,
6nAadr) and 1 Ioudiou ¢wg 31 Aekepfpilou. Ta Kuptdtepa KOOI OUVILNPNONG TOU IMAYOU £§OITAIOHOU TV
€PYOOTAOI®V ITpaypatoriotouvial oto deutepo e§APNVo g XP1ong. AOy® TG EMOXIKOTTAG TOUG, TA KOOTI)
MapAy®yng Kal OUVINPNOoNG KATAVEPOVIAl OPAAd, Pe KAtdAANAseg AoOyloTIKEG eyypa@eg MpofAéyenv Kat
Kataloylopou og OAn 1) HiapKela g Xprjong.

O1 nwAnoeilg t@v rpoioviov dev rmapouotalouv adloonPeimty) EMOXIKOTNTA KAl OUVENIOG KATAVEPOVIAL
He opado TPoOIo ota teooepa tpipnva g Xprong. Aev ouverpele mepinmteorn eionpadng eMoXKOV 000wV 1)
avaAnyng aveopaA®v KOOT®v OtnVv Iapouoda e§apnviaia 01kKoVolKr) KAatdotaor).

7.8 Anodoyiotira Ztowxxeia Etaipiag xat Opidou

211G 01KOVOHKEG KATAOTACELG TOU TPTHIVOU ATTOTUIIWVOVTIAl KUPI®G Ta MAapaKkAt® yeyovota:

a) Asttoupyla v Tpwv povo epyootaciov tng ctaipiag ([MAatéog, Xeppav kat Opeotiddag) Aoye ng
vdornoinong g andgaorng g Emoiag Taktkrg I'evikng Zuvedeuong tov petdoxev g, mg 10.11.2006,
niept Antdoupong tou 50,01% g mooooctwong {axapng, HE TV UMOXPEMON TG HEPKLG diaAuong-
PETATPOITS TOV EYKATAOTACERDV IMTAPAY®YIS TRV epyootaciov Adploag Kat EavOng os povadeg mapaywyns
nipoidviev pn vniayopevev otnv Kowr) Opydaveon Ayopdg ywa ) {axapn,
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B) Mewwpévn mapaywyr) oc 0X€0r HE T OUVOAIKI] ITOCOOT®ON A0Y® TRV HEWHEVOV — OTPEPPATOV
{axapoteutA@v 1mou KadAlepynOnkav amnd ToUg MAPAY®YoUg, YEYOVOS IIoU Oapdp@moe 1O KOOTOG
MAPAy®yng oe Tipeg UWPNAOTEPEG TG TIULG MWANONG AOY® TV 0tabepav e§0O®V mapaywyrng.

v). H mapayayikr) iepiodog rou ¢Aafe xopa eviog g xpriong 2008 /2009 eival n deutepn Katd v omnoia
epappofovial owpeia pPEpeV avadldpbpwong g IMAPAYDYIKIG Asltoupyiag g, Of €QAPHOYI] TV
Kavoviopwv g Euvpoenaikrg Eveong (E.K 318-320/2006). Auto eixe oav ouvernela v IPOCEAKUOT
HKPOTEPOU aplBoU MAPAYy®Y®V KAl TV XapnAotepn S1abeopotnta otpeppdtav EVavil IOV ArtaitoUPeEVOV
220.000 otpeppdiey Mepirnou mou arnattovvidatl yia v Iapayayr] g OUVOALKL|G IT0cO0Tmong tov 158.702
tovev. H ouvodikn kadAiepynBeioa éxktaon avnABe os 138.590 orpéppata evavul 137.217 orpéppata g
nipornyoupevng rieplodou. Ta orpeéppata auvtd tedka edwoav 100.382 tovoug {axapng eve 1 MePOVY] POVO
78.388 16voug {axapng. Iapatnpotpe Aoutov 6t pe ta idia oxeddv orpéppata n erapia katopbBwoes va
napayet 21.994 1tdvoug 1 28,6% reploootepn {axapr, Kat autd erneteuxBOn Aoye g PeAtioong tng
Blopnxavikng g anodoong. I'a v nmapaywyn g napandave nocottag, n Etapia pag, ouvepydaotnke
pe 5.015 mepimou teutdonapayoyoug and v Kevipikn EAAada pexpt tv AvatoAdikrny Maxedovia kat
®pdxkn. Movadikr) artia g pewpévng napaymyng yia deUtepr) OUVEXT] XPOVIA O OXE0I HE TI) OUVOALKI)
MOCOO0TMO HTAV Ol A@UOKA UWPNAEG TIHEG TOV AAAGV AVIAY®OVIOTIKGOV KAAAIEPYEIOV (KAAAUITOKI-O1Tnpd
KA rou d00nkav kata v rmponyoupevr Kaddiepynukn rnepiodo tou 2007, pe amotédeopa mapd to
yeyovog o1l Popnxavia Zdaxapng €rmdotnoe yevvaia v Paciki TP Tou tevtAou ermPapuvoviag To
KOoOtoAoy1d g, kata 9.000.000 € n kata 90 €/t6vo {axapng dev katéotn duvatr) 1 OUYKEVIP®ON TOU
OUVOAOU TGOV OTPEPHATOV Y1d TNV MTAPAY®YT| TG OUVOAIKTG TTocootwong. H emdoyr) autr) tng Etapiag rjtav
ouveldnt) Kat ota rmiaiola mg Procopiag rou uloBetr|Bnke ard to 2006 o611 1 teutAokadAigpyela dev
niperetl va katapynBei ano v Bopsia EAAGSa.

8). Exoupe €10¢A0e1 oty tpitn epnopikn) nepiodo aro v evaplén g veag K.O.A (axapng kat n ayopd
Bpioketat oe ouyxuon. H afefaidmta g otabeporoinong tewv tpev g {axapng rnpoPfAnparifel oe
eupenaikd eminedo ug faxapofropnxavieg. Lnv EAAAdSa n péon tpn nwAnong g eAAnvikng {axapng
pewdnke kata 4,55% kat KupavOnke ota 671 €/t0vo évavit 703 €/t0vo g MePovr|g, Ve 1 PEOT T
g eloayopevng {axapng pewdnke katd 5,95% kat kupavOnke ota 617 €/td6vo ano ta 656 €/tovo.

Ta yeyovota autd ene@epav S1aKUPAVOELG OTa ATTOTEAEoPATA TOU OP1AOU T1g oroieg rtapadetoupe:

e Meiwon 0,21% onpeiwoe o KUKAOG egpyaocimv tou Opidou etapiwv ng EAAnvikrg Biopnxaviag
Zaxapng AE ratd ) tpéxouoca riepiodo oe oxX€on Pe Vv aviiotowxrn) repoivr) Kat aviABe os 98.523
X1A. eup® évavtt 98.734 X1A. UPH TG AVIIOTOIXNG ITEPOVIG TTEPLOSOU.

e To pkto nepBwpro kEpdoug napouvoiaoe peiwon 7,49% (15,45% évavtl 16,70% tng repowvrg).

e Ta arotedéopata mpo 1OKeV, POpeV Katl arnooPféoewv dapoppwdnkav oe {nuieg (9.816) x1A. eupw®
évavtt kepdav 6.116 X1A. eUp® TG IIPONYOUEVNS TTEPLOSOU.

e Ta evomoinpéva arotedéopata tou opidou mpo @oOpwv rapouociacav {npieg (16.720) x1A. eupow,
évavil kepdav 660 X1A. eUpP® NG MEPOIVIG AVTIOTOXTG ITEPtOdoU.

e Télog ta kaBapd evoroupéva AroteAéopata tou OpiAou PETd POp®V , PETA TV A@AipEsn) TV
dikalopdrev peloyneiag napovoiaocav {nuieg (18.309) x1A. eupw , eévavit (Nuev (5.181) x1A. eup®
TG TEPOLVIG AVTIOTOIXNG ITEPLOdoU.

Inpavukeg petaBorég kovdudiov looAoyiopou

e AnoBepata: H avénon (67,75%) tou kovbudiou tou opidou oe € 152,71 exkat. v 31.12.2008 anod €
91,03 exkat. g 30.6.2008 ogeiletatl otrv 0AOKANP®OT) TG MAPAY®YKIG dadikaoiag rmou eAafe Xopa
oto urod eCétaon e§apnvo, dniadn aro 1 Ioudiou 2008 ¢wg 31 Askepfpiou 2008 .

e Aowuég Antawtrjoeig: H audnon (15,87%) tou kovduldiou tou opidou oe € 78,39 exkat. v 31.12.2008
ard € 67,66 exat. g 30.6.2008 opeidetal KUPiI®G OV KATAX®PNON NG avaloyiag tng UIoXPE®OTS
KataPoAng g véag OUVEIOPOPAG OV IMAPAYy®Yr] ITOU a@opd ta emopeva pipnva g Xprong
2008/2009, vyoug € 8,99 exat.

e  BpaxurnpoBeopeg Aavelakeg untoxpemoelg: H auénon kata 98% tou kovduliou tou opidou oe € 167,02
exkat. and € 84,33 exkat. ogeidetal otnv auvnpévn Xpnpatodotnon g rnapay®ynsg rou 0AorANpwbnke
otg 31.12.2008. Ta PpaxunpoBeopa davela Paivouv pelovpeva pe mapdAAnAn peuotornoinon twv
anoBepatwv.
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e Aowueg BpaxurmpoBeopeg  umoxpewoelg: H avénon kata 123,06% tou xkovbuAdiou TtOU
optdou oe € 31,01 exkat. and € 13,90 exkat. ogeidetal oV KATAXWEN O TG UMOXPEWONG KATABOANG
G VEAG OUVEIOQOPAG OtV Mapay®yr mou agopd tr Xprjon 2008/2009, uwoug € 17,99 exart.
(158.702 tovol * 113,3 €/10v0)

Ao ) avaduorn v napandve Kovéudinv Tou 100A0y100U IIPOKUITIEL 1] UITOXPEWOT] KATABOANS g
OuUVeEloEOPAG OTNV IApaAy®yrn Ttou s§aprjvou tng Xprnong 2008/2009, vyoug € 8,99 exart., 1ocd Iou
ep@avidetal oe §eXmP1oTO KOVOUAL OV KATAOTACT AITOTEAEOPAT®OV TG £1alpiag Kat tou opiAou.

7.9 IIAnpo@opicg yia v nNapaywyikn avadiapbpwon

H «EAAnvikr) Blopnxavia Zaxapng A.E.» éxel 10 Sikaiopa va mapayet aro v &vapsn g QeTvng
Mapay®yKng rneptodou, ota miaiola g Suvapikotntag Tng, TO OUVOAO NG ITOCOOI®RONG TG  IOU
avepxetat oe 158.702 tdvoug, €vavil g 10XUOUOAG IT0CO0T®ONG PEXPL v Xprjon 2006/2007 twv
317.501,80 tovev. H vea nmooootwon kabopiobnke petda v and@aorn g Etalpiag va amortoinBei évavrt
ano{npwoewsg o 50,1% 1ng nmoodotwong, ota miaiola g avadiapbBpwong g nNapaymyng tg rmou nrav
ouvénela g véag kowvr)g Opydveong ayopdg {dxapng (K.O.A Zaxapng). I'a v napaywyn g rnaparave
noootntag, £xel v duvatotnra va enegepydletal ave v 1.500.000 tovev {axapoteutdov enoing. a to
OKOITO autod, 1 etaipia ouvvepydaletat pe 20.000 mepirnou teutdonapaymyoug arnd v Kevipwkr) EAAada
péxpt v AvatoAikr] Makedovia kat @pdkn. O Optdog g EBZ amnd tv mponyoupevy Xprjon aveéotelde
mv Aettoupyia &Uo epyootacieov tou otv EAAada (EavOng xkat Adpiroag) 1poxreipévou autd va
petatpariovv oe povadeg apayayrg BioatBavodng. Etol ywa v napayeyr {axapng dwabétel 3 epyootdoia
oumv EAAASa kat duo o ZepPia, ouvoAkng npeprjowag duvapikotntag xkatepyaociag 31.000 tdvev
TeUTAQV.

H Etapia €xovrag umown ot ot aAdayég autég anartolv avapop@eor TV AETOUPYV TG, €XEl
B¢oel oe epappoyn oxedlo avadidpBOpwong Tou KOOTOUG MAPAY®YNS KAl Asltoupylag IIPOKEIPEVOU va
SlatnpnBei n aviayeviotkotta g oto véo repifdiAov rmou Ba drapopewbei. Emiong, ¢éxoviag unown tv
MPOOITTIKY] piag té€rotag e§eAgng, arnod tov IovAo tou 2004, npoxwpnoe kat edafe perpa nou cupfaiouvv
1000 O¢ PEIROT TOU KOOTOUG IAPAY®YL|G, 000 Kal 0¢ BeATiOON TG AVIAY®VIOTIKIG g 0£0ng otV eAANVIKY)
ayopd Kat otnv ayopd twv Badkaviov. Zuykekpipéva kat erneldn] o KUplog otdXog g £raipiag eivail n
Opaoukr] peiwon tou Kootoug mapaywyrg n Etaipia pag ouvawe oupfdaoelg kaAdiépyelag pe toug
napayewyoug ot Paokég Tpég 1mou opifet o Kavoviopog 318/2006 sve mapdAAnda emdotei pe
OKOVOHKA pétpa toug EAAnveg mapaywyoug otnv rpoortdfeta va e§ac@aiiobouv o1 avayKaieg roooteg
nPWINg UAnNG.

Zta miaiowa g avadopyaveong, g eSuyiavong Katl g PEiwong tou KOOTOUG IAPAY®YLS NG
etaipiag, evoopat®dnke oug daradelg tou N.3660/2008 n duvatdtnta €viaing tou npoonInkou g EBZ,
nou TAnpel oplopéveg mpolrnoBéoelg, oe mpodypappa ed1kng ermdotnong epyalopevav kat n duvatdnta
petapopdag 1) petdtadng tou rmieovaloviog npooermikou g oug [lepipépeieg.

Me Bdon 1g dwatddelg tou apbpou 8 tou N.3660/7.5.2008 rabopifetal 1o Beopiko 1mAaiolo tou
npoypdppatog 181K ermdotnong v epyalopévav ota epyootaota g EBZ AE ot oroiot cupmAnpovouyv
Tig mpoUmnobéoelg TAr)poug ouvtadlodotnong pexpt 31.3.2013, oupeeva pe 1o npoypappa
avadiapBpwong twou rAadou {axapng. Ot Samdveg 1oU Imporadouvial arntd U €QEAPHOYI] TOU
nipoypdppatog 6a kadugBouv katd 80% ard tov kpatkd npoldrodoyiopd kat 1o AA.E.K. kat katd 20%
amno v EBZ AE.

Emiong, 10 1aKUKO TMPoo®rkd pe oxéon epyaociag 1O1wtkou Hikaiou aopiotou Xxpovou, IOU
unnpetovoe Kata i dnpooiguon tou vopou 3660/2007 (PEK 78/7.5.2008) ota epyooctaoia ting EBZ AE
Katl 1o ortoio mAsovadel, oUp@eva pe 1o rpoypappa avadiapbpwong g stalpiag, duvatal va petagepetat
pe v i81a oxéorn epyaoiag anokAsiotika otig [lepipépeleg, KATOMV AlTr|0E®S TOU.

Me Bdon 1g Satdderg tou dpBpou 9 tou N.3660/7.5.2008 rabopiletatr 1o Beopikd mAaiolo g
AVOTEPH HETAPOPAG, KAl Sleurpvifetal 0Tl mpotepalotnta €Xouv ot epyafopevol ota epyootaoia g EBZ
AE ot Adploa kat EavOn, ta oroia aAldfouv xprior. To npooermko autod dev propet va vniepPaiverl ta 80
atopa.
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Méxpt auvtr) ) ouyprn Oev éxouv katatebel otnv etaipia attrjoelg epyalopévev 1ou va {ntouv 1
ouppetoxr) toug otnv eBelovuola £§060, AOYy® avAPOVI)G EPHIVEUTIKI)G E£YKUKAIOU aro 1a appodia
Yroupyeia kat kat’ enéktaon dev £xel kataxwpnOei avadoyn npdPAsyn ota PiPpAia g etaipiag OXeTKA pe
1O AVATEP® YEYOVOG TIEPAV TG MPORAEWNGS IOV oxXnpatietal petd and avaloyiotiky PeAétn Katl agopd v
ano{npi®orn Tou IPooeINKoU Adyn 060U amo v urnpeoia.

7.10 Mcetatponi Zaxapoupyeiov o povadeg napaywyng Broai®avoAng

H Etapia ota mlaiowa vdomoinong wng amogaong tng I'evikng Zuvédeuong tov PEIOX®OV yid TI)
petatportt| twv dUo epyootaciov (Adploag kat BEavOng) oe povadeg rapaywyng Broat®avodng mpoePn otig
napakdam® evépyeiteg. Evidg tou Maiou 2007 mpoéPn oe dnpooicuon mmpookAnong evdla@Eépoviog ya v
eSelipeon OTPATNYIKOU €IevOUTYH| yld TNV PETATPOIT] TRV Zaxapoupyeiov Adploag kat EavOng oe povadeg
napayeyng ProatBavodng. Zto miaiocwo auto, 1 EBZ mnpofaiver, péom 6iebvoug dayeoviopou, otnv
TMIPOOEAKUOT] KAl €ITIAOYI] OTPATNYIKOU erevdutr) 1] opadag ermevdutav (evog kat yia ta dUo gpyootaota, 1
6vo Sexmplotav yia 1o kabe gpyootaoto) H oxedialdopevn emevduon Ba yivel péowm piag Sexmplotrg etapiag
(11 6o Sexwplot®v etaiplwv) oty oroia Ba eiopepBbouv ta duvapeva va Xpnotpornoinfouv yla To OKOTIO
autd nayla v ev Adyw epyootaciav. O Zrpatnyikog Enevdutrg 6a ouppetdoxet ot Nea Etapia kat 6a
OUVEIOPEPEL PEO® AUSNONG HETOXIKOU KeEPAAAIOU OTnVv UAOIOINOI TG AIAITOUHEVNG EIEVOUONG, &VQ
ntapdAAnda Oa cuppetéxel kat ot doiknon g Neag Etapiag. To Alowknuko ZupBouiio tng EBZ, oploe
11§ etapieg Deloitte Business Solutions A.E. kat Pricewaterhouse Coopers Business Solutions A.E., og
arnoxkAelotikoug oupfoudoug ya ) diefaynyn g dadikaociag mpooeAKUong evila@EPOVIog Katl £ImAOYLG
Zrpatywkou Enevdutr.

H 6An &adikaoia mmou ouviovietal amo toug oupfouloug kat rpofAcnetal va oAokAnpnBei oe uo
@aoeig. Tnv 22a Iouviou 2007 oAoxAnpwdnke n A’ @don tou Alayoviopol pe Betikd anoteAéopata, apou
urir)pSe exkbrAworn evdlagépoviog arod peyddo apiBpo (12) ermxelpnpatik@v oXNPAaTey .

It 21 gaon enedéynoav aro v EBZ evvéa mbavol otpatnykol etaipot (short list) ot oroior Ba
éxouv 1 duvatomnta va emore@Bouv ta gpyootdola g Adploag Kat g EavOng va {nrjoouv ermrtdéov
dteukpivioelg va ouvavinBouv pe 1) Awoiknon g EBZ kat va &ie€aydyouv meploplopévo e161kd €Aeyxo
(Due diligence) peow dadikaoiag aibouocag rminpogopiwv (Data Room) kat va urofdAAouv 1 OXETIKD
OIKOVOJIKI] Kdl TEXVIKL] Ipoo@opd toug. H deltepn @daon avapevotav va eixe oAorAnpwOei péxpt t€doug
Noegpppiou 2007. Me AeAtio Turou otig 16.11.2007 n EBZ AE avakoiveoe 011, yid TOV AVIIKEIPLEVIKO AOYO
S BN 0AorANpwong tou Beopikou mAatoiou ya v BroaBavodn amnd ta cuvappodia Yroupyeia, og véa
nipoBeopia avoiypatog v mpoo@opav opifetat n 201 nuépa amod v nuepopnvia oAoKANP®ong tou
OXeTIKOU O@eop1koU rmAaiciou.

To ev Aoym Oeopiko mAaioo katatebnke otg 15.2.2008 nipog yripon otnv Boulr) tov EAArvev kat
pe v rataxopnon tou oto PEK 49A’° g 21.3.2008, apbpo 56, Nopog 3653, Bewpeitar 1Aéov
oAdorAnpapévo. H etaipia oug 7/4 /2008 e§edwoe AeAtio TUIMoOU pe 10 01010 avakow®vel v epIpobeopn
Afyn &vo (2) IIpoogopwv yla 1 petarporu] @V {axapoupysiov Adploag kat EavOng oe povadeg
napayoyng Bloa®avodng, amd toug KAl umoyr@oug Zipatnyikoug Emevbutég: a) MOTOP OIA
(EAAAY) — AIYAIZETHPIA KOPIN®OQOY A.E. kat B) CAL WEST ETHANOL & RENEW ENERGY EU LLC. H
Etaipia xat o ZupPoudog edey§av ta otowxeia kat aflodoynoav tg [Ipoogopég oupgamva pe ) Atadikaocia
10U Alayeviopou. H etapia otug 2/7/2008 e6edwoe Agdtio Turmou pe 1o omoio avaxkoiveoe OT1, AOYy® TV
petafaddopevev ouvOnkev g ayopdg Blokauoipwev, oty napouca repiodo, 1 avadfjtnon otpatnylkou
erevdutr), oUPP®OVA e TOUG apX1KoUG OPOUG Kal To ImAaiolo g daywviotukng dradikaoiag, dev e§unnpetel
mAéov 1o oupgépov g EBZ, og mpog v smbiwkopevn enévduor. AkolouBwg, aro@dolos va pnv
ouvexioel ) depevvnon ya v e§eUpeon OTPATYIKOU ereviuUTr) OUP@®OVA PE TOUG apXIKoUg 0poUg Kat To
miaiolo g Oayoviotkng Awadikaociag, adAd va 1mpofel 1Agov o armeubBeiag oulntrioslg pe
evOlapepopevoug erevduteg, wote va egetaobouv rpotdoelg, ol oroieg Ba avrartokpivoviatl otig TPEXOUoES
OuUVOT|Keg NG Ayopdg, IIPOKEIPEVOU va ermteuxBel 1o MALov eMO@EAES yla Vv €ralpia ernevouUTIKO OXI|Hd.
Zto maiolo autd, 1o AL opogmva aro@dactoe v €vapln arneubeiag OSlarmpaypatevos®v, Katd
npotepalotnta, pe v koworpadia Renew Energy kat Cal West Ethanol.

Ou anogdoelg autég eykpiOnkav and v Extakin Fevikr) Zuvédeuon tov Metoxov g Etapiag, n
ortoia oUyrANOnke oug 25/7/2008 kat amog@aocios va KnpuxBel ayovog o Siaywviopog, va Sie§axBouv
dpeoa kat rapdAAnda dwarmpaypatevoslg Kat pe toug duo urowr)ploug erevdutég 1ou  urePadav
nipoogopda (Kowormpadia Renew Energy & Calwest Ethanol xkat Motor Oil), ot oroieg Ba mpémel va
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0AOKANP®OOUV 10 ouviopotepo duvatd Kat evekpve Tig ard  14/03/2008 xkat ard 17/04/2008,
artopaoelg Tou A.X. tng etalpeiag yia v petafifaon pe anooxion amnd v E.B.Z. A.E. tng ekpetdAAeuong
v Epyootaciov EavOng xkat Adptoag, ta oroia €xouv eviaxBel oto mpoypappa avadiapBpwong tou
KAGdou 16 {axapng ovpgava pe 1g datadelg tou Kavoviopou EK apiBp. 320/2006 tou Zupfouldiou g
20ng dPePpouapiou 2006, oe veoibpuopeveg BUYATPIKEG TG AVAOVUHEG £TAlpeieg e aviikelipevo epyaciov
v apayayr) Broatbavoldng, cupeeva pe tyv dtadikaoia rmou kabopiletat oto apbpo 7 tou v. 3660/2008.

Zuv Takukn Fevikr Zuvédeuon tov Metoxev g 20.11.2008 amnogaociodnke o teppatiopdg tev
Sranpaypatevoswv pe v Kowornpalia Renew Energy & Cal West Ethanol kat i Motor Oil (Hellas) oto
mAaioto g Sadikaoiag e§eUpeong orpatnylkoy erevdutr) yia I petarpora) v Epyootaciov Adaploag kat
EavOng oe povdadeg mapaywyng ProatBavoing.

Me Oebopéveg  TIG VEEG OIKOVOMIKEG OUVONKEG OV TAYKOOU1A O1KOVOUid, TTAPAPEVEL OTOV
otpatnyko oxedlaopd g EBZ 1 tporomoinon twv Vo epyootacieov oe povadeg ywa v agloroinon
KUPIOG TG YEWPYIKIG IApayeyrg, rnepllapfavopevng g napayeyng BroatBavodng. Adye tov vEmv
d6edopévav otig vopobeoieg tooo g EE 600 kat g EAAadag, anatteital mpooappoyr) g peA€ng ya 1
BloaBavoAn.

7.11 EvOoOpaAteg ARV TOMOLOELS

Kata mn mepiodo mou €Ange tnv 31 Askepfpiou 2008 o Opildog aArékinoe IeEPOUOIAKA OtoixXeia
(kupiwg pnxavoloyko eforAiopo) kootoug Kirjoewg adiag Eupw 1.337.760 (mepiodog mou eAnge 31
AexepPpiou 2007 adiag Eupm 4.118.504).

Me amogaon tou AlowknukoU g ZUpPouliou, 1 PNIPIKL €ralpia 0g OUVEXEA ATIOPACERS TNG
Ewolag Takukng Tevikrg Zuvédevong g 20.11.2008 mepi adlomnoinong g axkivning replovoiag g ota
mAaiola g avadlapbpwor|g g, MPocdloploe Ta akiviia ta oroia BAcn oOplopoU KAl XPIoe®g eivat
erevlUTIKA Kal 0X1 1810XP10110TI010UEVA.

ZUpeeva Adorov pe ug diatdgelg tou AeBvoug Aoylotikou IIpoturou 40 - Emevduoelg oe axivrta,
opiletar out Enévbuon oe akivna eivatr axkivnra (yrrneda 1) kujpla 11 pepn Kumpiov 1) kat ta 6vo) rou
Katéxoviat yia va kepdifovral piobopata 1) yla Kepadaiakoug okoroug 1) Kat yia ta duo napd ya:

a) Xp101 otV napayeyn 1) npopnfeia ayabov 1) urnnpeotav 1 yia 8101KnTikoug OKOroug 1)

B) mewAnon katd ) ouvnOn mopeia IOV pyacieV g EmxXeipnong.

Baowopevn oe extipnorn amo ave§dpinto ekupnt rou OS1abgtel avayvoplopéva Kat OXEUKA
EMAYYEAPATIKA ITIPOOOVIA KAl ITOU €Xel MPOo@Atn eumelpia ownv tornobecia Kai v Katnpyopia ng
ernévduong mou eivat unod extipnor, rnpoodilopiotnkav ta axivnia ta oroia oUPE®VA e TOUG Mapardve
oplopoug Oa propovoav va ovopacbouv erevéuukd , pe povadikr diagoporoinon v Ipooappoyr] Toug
otv evldoyn toug aia. H umepadia mou mpoékuye avépxetar oe 1mmooo € 1.763.761 kat petd tov
Katadoyopod avaPaddopevng  @opodoyiag (Unoxpeémong), To UmoAouto TIooo v € 1.322.821
rataxepndnke art’ eubesiag ownv KaBapr) ®¢on tng etaipiag kat tou opidou wg auénon twv Artofepatikov.

7.12 $o6pog s1006npatog

Zupeeva pe 1o 10XUov gopoAoyiko dikato otnv EAAASa, ot avevupeg etaipeieg popoloyouvtat amnd 1
Iavouapiou 2007 ota ouvodikd toug KEPON pe ouviedeotry 25%. O ouviedeotr)g popoAoyiag yia to 2006
avepxotav o 29%.

v EAAada ta @opoAoyntéa arotedéopata Be@pouvial IIPoomPva PEXPL Ol (POPOAOYIKEG APXEG va
eAéySouv ta BPAia kal otoxela 1OV £TAPIOV KAl TIG AVIIOTOIXEG POPOoAoyIKkEG dnAmoelg. Qg €K TOUTOU 01
eralpeieg mapapevouy evdexopeva UTIOXPEEG O IIPOOOETOUG POPOUG Kal ITOvEG TTou prtopei va ermPAnBouv
PeTa aro &vav TETo1o EAeyXo.

H EBZ ka1 o1 Buyatpikég etaipeieg dev éxouv eAeyxOel amo 11 @opoAoyiKkEG apXEg yia Tig aKOAoUOeg
XP1)0€1G:
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EBZ

SAJKASKA
CRVENKA

EBZ Kunpog LTD

PopoloyiKkr| apxr)

EAA&Sa
YepPia
YepPia
Kurmpog

1/7/2001-30/6/2008
1/1/2004-30/6,/2008
1/1/2004-30/6,/2008
1/9/2003-30/6/2008

O Optdog évavul g evdexOpevng UMOXPEDONG, PAoEl 10TOPIKAV dedopévev, arod MPOnyoUHeEVOUS
(POPOAOYIKOUG €AEYXOUG, E€XEl OXNUATIOEL OXETIKY] MPOPAEWn yla AVEAEYKIEG (QPOPOAOYIKA XPI|OES OIWG

avagépetal ot Znpeioon 7.17.

7.13 Aaveiopog

H avdduon tev pakporpobeopmv Kal BpaxunpofeopioVv UTIOXPEMOERV £XEL G 416!

OMIAOX ETAIPEIA
31/12/2008 30/6/2008 31/12/2008 30/6/2008
Moxpomp60eopes VITOYPEDGELS
- Eyyonpéva tpomelikd daveio 0 2.733.333 0 2.733.333
0 2.733.333 0 2.733.333
Bpayvrpédeopes vroypedosig
- Eyyonpéva tpomelikd daveto 14.878.713 2.738.700 2.737.465 2.733.333
- Advelo and cvvdedepévn emtyeipnon 152.142.408  81.588.228 152.142.408 81.588.228
167.021.121  84.326.928 154.879.873 84.321.561
TOVOAO SUVELUKADV VTOYPEDGEMV 167.021.121  87.060.261 154.879.873 87.054.894
‘Opot ka1 YPOVOIIEYPUNIE OTOTAN PORNGC TOV duvEiOV
OMIAOX
OvopaoTikd "Etog
Tpanela Nowopa emtéKl0  amomAnpopig 31/12/2008 30/6/2008
- ATE -Bpoyvrpddeopo Evpd 5,64% 2009  152.142.408 81.588.228
- HSBC- Maxpomrpdfeopo Evpo 7,00% 2009 0 2.733.333
- HSBC- Bpayvnpobeoun doon Evpo 5,44% 2009 2.737.465 2.733.333
-ALPHA BANK SERBIA-Bpayvnpdecpo Anvépro 20,75% 2009 1.037.031 5.367
-AIK BANKA SERBIA-Bpayvrpofeciio Anvapo 24,00% 2009 4.548.506 0
-AIK BANKA SERBIA-Bpayvrpofeciio Anvapo 24,00% 2009 2.257.336 0
-INTESA BANKA SERBIA-Bpoyvrmpobecyo Anvépro 19,00% 2009 2.257.336 0
-KOMMERCIJALNA BANKA SERBIA-Bpayvrp6feopio Anvapo 20,38% 2009 2.041.039 0
167.021.121 87.060.261
ETAIPEIA
Ovopaotikod "Etog
Tpanela Nomopa emTOKI0  amomApOMIg 31/12/2008 30/6/2008
- ATE —Bpayvmpdbeopo Evpod 5,64% 2009  152.142.408 81.588.228
- HSBC- MakponpdOeopo Evpod 7,00% 2009 0 2.733.333
- HSBC- Bpayvnpdbeoun d6on Evpo 5,44% 2009 2.737.465 2.733.333
154.879.873 87.054.894

Ia m Anyn twv paneQikov davelov €xouv eyypagel @g urodnkeg ynmeda kat owkoneda g
PNTPKLG ouvoAlkrg asiag Eupm 92.660.000.
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7.14 TuvadlayEg pe ouvdedepéva pépn:

Qg ouvdedepéva pépn Oswpouvtat ot Buyarpikég etaipeieg tou Opidou OMwg avag@épovial ot
IZnpeiwon 7.1 rat ta ektedeotukd péAn tou Atoiknuikou ZupPoudiou. Emeidr) o Optlog mepldapfaverat
OTlG EVOTIOUUEVEG OIKOVOUIKEG Kataotdoelg g Aypoukng Tpdamelag tng EAAadog (ATE), Bswpouvtai
ouvdedepéva pépn n ATE kat ot etaipeieg tou Opidou g ATE. ‘OAeg ot ouvaAdayég pe ouvdedepéva pépn
npaypatonouwfnkav ovp@ava e ToUg YEVIKA artodeKtoug €PUITOPlKoUG 0poug Kat Ba dieubetnbouv pe
petpntd eviog eUAoyou xpovikoU Staotrjpatog. Ta vnddona twv cuvaddayev g Etaipiag pe Buyatpikeg
Kal oUyyevelg g eTaipeieg Kat Ta OXeUKA PE TG OUVAAAAyEG AUTEG aroteAeopata EXoUV oG e8Ng:

EAAHNIKH BIOMHXANIA ZAXAPHZ AE

HNoMceig ayadav Ayopég ayaddv

K01 VTN PEGLAOV KOLVNPECIAV  ATTONTHOES YMOYPEDCELS

ArPOTIKH TPAMNEZA Tng EAAAAOZ AE Mntpikiy 0 3.510.554 1.590.108 152.142.408
ArPOTIKH AZ®AAIZTIKH AE Etaipio Opitov ATE 0 102.899 0 138.194

EABIZ AE Etapio Opidov ATE 3.141 0 349.312 0

POAOIMH Eroipia Opirov ATE 0 2.582 0 259

AQAQNH AE Etapio Opirov ATE 0 0 0 0

AD FABRIKA SECERA SAJKASKA Ovyotpikn 63.736 9.553.941 6.275.472 983.810

AD FABRIKA SECERA CVRENKA 6vyatpikn 80.770 9.173.926 1.021.124 4.273.932

EBZ CYPRUS LTD Ouyatpikn 0 0 0 0

147.647 22.343.902 9.236.016  157.538.603

'OAeg o1 ouvaddayég pe ta ouvdebepéva pépn (Buyatpikég etalpieg) exouv araldeipBel katd v
KATAPTION TOV EVOTIOUHEVROV OTKOVOUIKGOV KATAOTACEWDV.

ANAITHZEIZ - YNOXPEQZEIZ 31/12/2008

YNOXPEQZH
ArPOTIKH

E.B.Z. A.E. ATE AZODAAIZTIKH EABIZ POAOMH SAJKASKA CVRENKA CYPRUS ZYNOAA
MHTPIKH ETAIPIA OMINOY ATE  ETAIPIA OMINOYATE  ETAIPIA OMIAOY ATE OYIATPIKH OYFATPIKH OYFATPIKH
E.B.Z. A.E. 1.590.108 0 349.312 0 6.275.472 1.021.124 0 9.236.016
A ATE MHTPIKH 152.142.408 152.142.408
n
ArPOTIKH ETAIPIA
A AS@OAAISTIKH OMIAOYATE 138.194 138.194|
I
T ETAIPIA
H EABIZ OMINOY ATE 0 0
= ETAIPIA
H POAOMNH OMINOY ATE 259 259
SAJKASKA OYFATPIKH 983.810 762.481 1.746.291
CVRENKA OYFATPIKH 4.273.932 0 4.273.932
ZYNOAA 157.538.603 1.590.108 (1] 349.312 (1] 6.275.472 1.783.605 0| 167.537.100
NMQAHZEIZ - ArOPEZ 1/7/2008 - 31/12/2008
ATOPAZTHZ
ArPOTIKH
E.B.Z. A.E. ATE AZOAAIZTIKH POAOINH EABIZ AQAQNH SAJKASKA CVRENKA ZYNOAA
MHTPIKH ETAIPIA OMINOY ATE  ETAIPIA OMIAOYATE  ETAIPIA OMIAOYATE  ETAIPIA OMIAOY ATE OYFATPIKH OYFATPIKH
E.B.Z. A.E. 0 0 0 3.141 0 63.736 80.770 147.647
ATE MHTPIKH 3.510.554 3.510.554
n
Q ArPOTIKH ETAIPIA
A AZ®AAIZTIKH OMMOYATE 102.899 102.899
H
ETAIPIA
T POAOMNH OMINOY ATE 2.582 2.582
H
z ETAIPIA
EABIZ OMINOY ATE 0 0
SAJKASKA OYFATPIKH 9.553.941 1.765.968| 11.319.909
CVRENKA OYFATPIKH 9.173.926 4.248.150 13.422.076
ZYNOAA 22.343.902 (1] (1] (1] 3.141 0 4.311.886 1.846.738 28.505.667
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Ta ¢ooda 1ou epgavifoviat OTovV aveTEP® IMivaka a@opoUVv TIMANOCElS OMOP®V NG £ralpiag
npog T1g Buyatplkeég TG, Ve Ol AYyopeES a@opouv ayopeg {axapng aro tg Ouyatpikég tng XepPiag kat
XPEMOTIKOUG TOKOUG arto v puntpikrn ATE. O1 unoxpewoelg g €taipiag a@opouv Kupimg davelakr)
oupPaon pe v ATE (oxetkn onpeiwon 7.13) KAl UMMOXPEWOELG A0 ayopeg {axapng aro 1g Buyatpikeg
g ZepPiag. Ot anattr|oeg g £Talpiag apopouv KUping arattjoelg and MeAoelg oropnv, amnd MoAroelg
pnxavoloylkou e§0rAo0U Kal ard pepiopata tov Ouyatpikev.

I. OuyatpirEg Talpeicg

Anaunoeig

Yrioxpewoeig

Ecoba

ESoba

II. ZuvaAAaysg pe eTalpeieg TOU
opidou ATE

Anaunoetg

Yrioxpewoeig

Ecoba

E€oba

III. MéAn AZ

ZUVoAKEG apoleg Kal ouvadAayeg

Anattioeig
Ynoxpewoeig
‘Ecoda
‘E§oda

ZuvoAikig apolfég Kat ouvaddayig

OMIAOZ

31/12/2008

31/12/2008

1.939.420

152.280.861

3.141

3.616.035

31/12/2008

287.561

OMIAOZ

31/12/2008
1.939.420

152.280.861
3.141
3.616.035

287.561

30/6/2008

30/6/2008

745.487

81.735.097

255.212

6.339.776

30/6/2008

547.429

30/6/2008
745.487

81.735.097
255.212
6.339.776

547.429

ETAIPIA

31/12/2008

7.296.596

5.257.742

144.506

18.727.867

31/12/2008

1.939.420

152.280.861

3.141

3.616.035

31/12/2008

166.728

ETAIPIA

31/12/2008
9.236.016

157.538.603
147.647
22.343.902

166.728

30/6/2008

11.207.829

9.869.279

767.570

33.543.545

30/6/2008

745.487

81.735.097

255.212

6.339.776

30/6/2008

300.434

30/6/2008
11.953.316

81.735.097
1.022.782
39.883.321

300.434
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7.15 Aoy/opog 008wV rat e§o0dwv avadrapOpwong

H Etapeia ota mdaiowa g avadiopydvoong 1@V AeToupylkov Opactnplotiov g KAl Tng
petatporir)lg dUo epyootaci®v o povadeg mapaywyr)lg BroaiBavoAng mpoéfn otig Vo mpornyoupeveg
XPILOE1G O OXNPATIONO IMPOPAEYPERV ITOU agopouoav KAatd KUplo Aoyo 1o mpoypappa eBslovolag £§odou,
draypapr) nayiev, £¢§oda pobodooiag, dartdveg arolnpinong KA.

To mooo6 twv £§0dwv mou oxetifovtav pe v avadiapbpworn g rapaywyng €ixe ocuoxeuobel pe ta
€00da 1ou Ba erpokelto va AneHouv yia 1o Adyo autd g srmxopnynon and v Euvpenaikn Eveon kat
S1apopE®VAV TOV OUVIEAEOTH] AVAYVOPLONG TRV €000V AUTKOV 0T ATTOTEAECPATA XPI0EWS IOV £1XE MG €411G:

"Ecoda

[IpéPreyn gicmpaéng mocob avadiapdpwong (Tovor anomoinong mapoymync) 158 800 x Evpd 547,50 86 943 000
Meiov: 17% ce Aypoteg 14 780 310
Ynérouro 72 162 690
"E&oda

AvomooPeotn agio anoinAmpévev eyKoTacTAGEDMV 10 250 000
Aandveg amo&niwong 900 000
MisBodooia 10 000 000
Ipoypappata eBelovoiog £630v 9000 000
Xovora 30 150 000
ZuvteheoTi|c £6030V/ damavng 2,39

H Etapia eoenpae v 301 louviou 2008, ard 1o mipoowpivo Tapeio AvadiapBpwong tou kAadou
¢axapng g E.E (Kavoviopog (E.K) 320/2006) péow tou O.ILLE.K.E.IT.E, 10 11006 towv Eupe 19.996.731
rou artotedel v mpwtn 600n g npoPAsndpevng evioxuong avadiapbpwong, Ady® g aAroroinong
50,01% tou ouvolou 1ng rmoocootworng faxapng g Etapiag (amogaon tng takukng Fevikng Xuvédeuong
10.11.2006). To ouvodo g evioxuorng avadidpBpwong rou Sikatovtar 1 EAAHNIKH BIOMHXANIA
ZAXAPHY AE avépxetat oto 1ocd tov Eupw 72.163.484 o6rnwg autd avaxkowvwbnke pe oxeuko OdelAtio
turou v 13n ZermtepPpiou 2006. To urtddotrto rocod g evioxuong Eupa 52.166.753 Ba eorpaxOei oto
teAdog defpouapiou 2009, ovpgpova mavia pe tov Kavoviopd EK.320/2006. Erurdéov g avotepo
evioxuong roocd Eupw 14,7 exkat. mepinou katePArOn mpog toug kaAdiepyntég {axapoteUtAwv Kat
epyoAdfoug pnxavnpdiev teutAoKaAAiEpyelag.

Me Bdon ta avotépe n Etaipia €xel KAtax®prjoel ota aroteAeopata g IIPonyoupevng eptodou
(1.7.2007-31.12.2007) ¢00da € 16.613.138 kat £§oda € 6.951.204 rtou apopouV TtV AoyioTIKOIoinon g
nipoPAenopevng evioxXuong Kal eV ouoxeu{opevav e§0dwv Tou mpoypdppatog avadidpBpwong g
napayeywkng doung wg. Emiong, oty idia nepiodo xpewbnke ota arnotedéopata 1 avadoyia oto e§apnvo
G EKTAKING ouvelopopdg oto Tapeio AvadidpBpwong Zdaxapng, n omoia avepxdtav oe € 13.795.376.
Avtiotoxa eixe urtodoyioBei avaBaAdlopevn @opoloyikn) uroxpéwon yla ta €ooda kat avaBaldopevn
(POPOAOYIKY| araitnorn ya ta £§oda.

Zta anotedéopata g pexouoag replodou xpewbnke ota anotedéopata n avaloyia oto e§apnvo g
€KTaKINg ouvelo@opdg oto Tapeio AvadiapBpwong Zaxapng, n oroia avépxetat oe € 8.990.468.

7.16 Enidikeg f uno Siwartnoia $1kactroOv 1 Sattnurov opydaveov drag@opeg

Znpewdveral ot ugiotatal eKKpeprng enidikn dragopd g etaipiag pe to EAAnviko Anuooto ) oroia
agpopd araitnon tg rooou € 11.098.478,05 kat rpoépxetatl arto dagopd Tpng d1abéoeng kat KOOTOUg
napayeyng {axapng nadaotépev xprjcenv (rpwv myv 30 Iouviou 1991). Evavtl g rnapandve eridikng
arnaitnong n erapia €Xel OXNPATiosl 10011001 TPOPAeyrn ot PAPOG TV AIOTEAEOPAT®V TNG XPrjong
2004/2005. ExKtog g rnapandve nepirtwong, dev uriapxouv aAdeg enidikeg 1 uvnd Siarnoia S1kaotikmv
1] STV 0pydvev d1a@opeg, oUTE AOEAOElS S1IKACTIKQV 1] S1a1tTIK@OV 0pyAveV, ol ortoieg eviexetal
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va €X0UV ONHAVIIKY] eMITOon (BeTKY) 1] apviTiki)) OtV OlKOVOUIKI] KATdotaorn 1] 1 Asttoupyia tng
Etaipiag 1) tou Opidou.

7.17 IpoPAewerg

To mood g mpodPAewng ya v KAAuyn g rmbavig UoxXpEnong ard Tig aveAEYKIEG (POPOAOYIKA
XP10€1g NG HUNTIPKLG etalpiag avépxetatr otug 31.12.2008 oe € 3.750.000, ek v omoiwv € 250.000
OXINPATIOTNKE €VIOG TG KAe10pevng repltodou. O Aortég npoPALyelg, rmou agopouv mbaveg 51ekdKr|oelg
Tpitwv, avépxovial yia tov opdo oe € 129.286 kat ywa v etatpia oe € 102.417 aviiotowxa.

7.19 Metayevéotepa yeyovota

Aev uniapxouv dadda onpavuka Oépata rmou cuveRnoav péxpl v repiodo eyKpioe®S AUI®OV TV
eCapnViainv 01KOVORIK®OV KATACOTAOE®V yid Td oroia aratteitat va yivet avagopd.

s ok ok ok ko sk ok sk sk sk sk sk sk sk ok sk sk sk sk sk ok sk sk skosk ok sk ok ok sk sk sk sk ok ok ok ok sk ok %

Ol atopikég Kat evoroupéveg  efapnviaieg oOwKOVOUKEG Kataotdaocelg (Evéidpeon Owkovopikr)
[TAnpogopnon) rou napatifetat otig oedideg arno 3 ¢wg 32 ouvidxOnkav ocupeweva pe ta Aebvr) Ilpoturna
Xpnpatoowkovopikeg [TAnpopodpnong rou €xouv uoBetnOet ano v Evpenaikn Eveon kat oxetifoviatl pe
v evildpeon OKOVOUKI IAnpo@opnon (AAIT 34), eykpibnkav amo to Alowknukoe Zupfoudio oug 25
DePpouapiou 2009 kat uroypagovial yia Aoyaplacpod autou arnod toug ureubuvoug g ouvtadng toug:

@®teocoalovikrn 25 PeBpouapiou 2009

(o) o (o)

IIPOEAPOZX TOY AIEYOYNTHZ
AIOIKHTIKOY *YMBOYAIOY AIEYGYNQN *YMBOYAOZ OIKONOMIKON YITHPEZIQN
AEQNIAAX A. TEOAEKAX AHMHTPIOE I'. AAPNAKAY XAPAAAMIIOX X.PAAAHZ
A.A.T. N 065607/1983 A.A.T. X 250189/2002 A.A.T. AZ 162920/2007
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E. Zroixeia kai NMAnpogopieg mepi6dou ato 1 loudiou 2008 éwg 31 Aekeufpiou
2008 o¢ evotroinuévn Kai pn Bdaon, Tou cuVTAcoOVTal CUNPWVA HE TA

opifopeva otnv amoégaon 6/448/11.10.2007 tng Emitpotriig KepaAalayopdg.
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EAAHNIKH BIOMHXANIA ZAXAPHE A.E.
AP.M.A.E. 8246/06/B/86/11
A

) 34, 54110 ©

ETOIXEIA KAI IIAHPO®OPIEE IIEPIOAOY ané 1 IollA\ou 2008 g 31 A:K:polou 2008

Zop@eva pe tv Andpacn 6/448/11.10.2007 tou

g

Ta TrapakdTw oToIXEid Kal TANPOGOPIE, TIOU TIPOKUTITOUY TS Tig OIKOVORIKES KATAOTAOEIS, GTOXEUOUY OF id YEVIKI| EVIIBEPWIOT YIa TNV OKOVORIKr] KATGOTADN Kal Ta GTIOTEAOaTa TG «EAAHNIKH BIOMHXANIA ZAXAPHS A.E.». SUIGTOUYE, EMOREVWS GTOV VaYWOT, TIpIV TIpOBEi 0t
GTIOTGTE 200 ETEVBUTIK SMADYA ) GAAT OUVEMY e Tow EXEOTT Ve CTpEG! TV BEUGUNGT BIOBITUOU T0U 06T, ST EVGPTVIA f GIKOVOIKES KITAGTAES KBS Kl 1 EXBEGT EAEYYOU T OPKLTN EAEYTN AGYETGY.
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1.1, STOIXEIA IFOAOTIEMOY

1.2, STOIXEIA KATASTAZHE ATIOTEAEEMATQN NIEPIOAGY

(svorownpéva xat i cvontotnpéva) nook cxppacHEva ot cupd

(evonowiéva Ka1 in EVOmOINKEVa) OGE SX@PATHEVA GE £UPG

OMIAOE ETAIPIA OMIAOE
1/7/2008- 1/7/2007- 1/10/2008- 1/10/2007-
31/12/2008 30/6/2008 31/12/2008 30/6/2008 31/12/2008 31/12/2007 31/12/2008 31/12/2007
ENEPTHTIKO
I610XpNOT0MOI0UMEVA EVOGRATA TdYIa CTONXEA 110.122.384 134.196.296 88.892.734 109.086.291 Koxhog spyactov 98.523.278  98.733.789 47.109.962  48.962.500
Enevbuoeig e axivnia 21.488.761 0 21.488.761 0 Mucd képn 15.225.934  16.485.821 6.568.680  3.244.541
Aula neplovotaxd orowxeia 7.895.054 7.902.656 0 0 Képbn/@nptés) mipo popov,
Aowd jan KUKAOPOPOGVIA MiEpIOUOIaKE OTOIXEIA 2.764.741 3.960.610 20.843.944 20.841.481 Xprpatobordy Kat enevbutdy
Anobépata 152.710.168 91.032.838 101.819.659 65.113.166 anoteAeopdtov (12.550.098) 3.262.899 (9.580.049)  (1.474.115)
Anaunoeg ané neAdteg 46.153.911 48.135.353 32.371.956 30.909.662 Kepbn/(@pés) po popv (16.719.670) 660.059 (11.814.057)  (2.840.802)
Ao kuKhogopovvia nieploucIaKd oToueia 82.681.209 71.195.349 76.184.653 69.068.680 Kepbn/ Gniig) petd ano gopous (17.041.154)  (3.967.891)  (12.131.381)  (5.365.041)
SYNOAO ENEPTHTIKOY 423.816.228 356.423.102 341.601.707 295.019.280
Karavépovrat os:
Metboxoug Exaipiag (18.308.855)  (5.181.487)  (12.662.145)  (5.706.768)
KAOAPH OEZH KAI YIIOXPEQEEIS Metéxoug Metopngiag 1.267.701 1.213.596 530.764 341.727
Metoxixo Kepéhato 26.826.703 26.826.703 26.826.703 26.826.703
Aoma otoxeia KaBaprig ©¢ong 143.487.980 166.780.653 104.873.074 128.437.056 Kepbn petd ano gopous ava petoxr -
Zbvodo KaBapiis @¢ong Metéxav staipiag (a) 170.314.683 193.607.356 131.699.777 155.263.759 Baowa (oc €) (0,4982) (0,1410) (0,3446) (0,1553)
Awarbpata Mewoyneiag () 9.527.715 9.429.767 [ 0
Zovodo Kabapiig @¢ong (v)=(a)+(B) 179.842.398 303.037.123 T31.699.777 155.263.759 Kepbn/@pés) npo gopav,
Maxponpafeopie Baveiaxis vroxpecoeis 0 2.733.333 0 2.733.333 XPPATOBOTIKOY, ENEVBUTIKOY
n 6 20.604.609 22.674.008 17.749.951 17.561.910 anoteAeopdtov ka1 ouvoMKGY
Bpaxunpéfeopes Bavelaxes UMoxpeaosis 167.021.121 84.326.928 154.879.873 84.321.561 anooBéocay (9.815.547) 6.116.315 (8.214.479) 209.871
Aomés Bpaxurpéeones UTtoxpedoely 56.348.100 43.651.710 37.272.106 35.138.717
Zhvolo uroxpeaazav (6) 243.973.830 153.385.979 209.901.930 139.755.521
SYNOAO KAGAPHE OEZHE KAI YIOXPEQEEQN (y) + (6) __ 423.816.228 356.423.102 341.601.707 295.019.280
ETAIPIA
TIPOTOETA TTOIXEIA KA IARPOSOPIEE
1/7/2008- 1/7/2007- 1/10/2008- 1/10/2007-
1. H enovopia ka0 xépa mg kataotauxrg £6pag yia kG0 pia ané T eraipies mov oug 2 @ 31/12/2008  31/12/2007 317/12/2008  31/12/2007
10000t e 1 oroia n pMpud) etawpia BB.Z AE ouppetéxe, apeoa 1 Eppeoa, 010 PETOXIKS 10U§ Ke@aAao kaddg kar 1 péBoBog evomPATeong nou
epappéoke yia ty kabepia avakboviar otn Enpeioon 1 v ESapnviaiov OKoVORIKGY Kataotdoeay. Koxhog spyactov 71.035.619  75.507.671 31.487.656  37.166.202
Muca képn 1.451.510 3.884.015 (145.003) (628.598)
2. Ot owovopkés kataotaoeig tou Opidou EAAHNIKH BIOMHXANIA ZAXAPHE A.E. nepi\apBavovial, pe m péBoSo g mirjpoug evoroinong, otig Képbn/([Gnpiég) mpo @opav,
EVOTOIEVES OIKOVORIKEG KaTaoTdcelg tou Opilou ATPOTIKH TPATIEZA THE EAAAAOZT A.E. mou éxet ¢8pa mv ABva-EAAGSa Kai KAtéXel Mooootod XPIHATOBOTIKGY KAt EMEVBUTIKGY
ouppetoxiig 82,33% erti tou Opidou EAAHNIKH BIOMHXANIA ZAXAPHE A.E. anoteAeopdtoy (21.546.483)  (5.044.117)  (13.450.393)  (3.544.572)
Kepbn/(@piés) npo popav (25.063.855)  (7.428.887)  (15.370.316)  (4.819.061)
3. O eraipieg mov £xouv eheyxBel an6 g appobies PopooYIKES apXES YIa TIG XPIOES TIoU
avagépoviar ot Enpeioon 7.12 wv E§aunv\mmv OKOVOIKGY KATAOTA0EOY. Kepbn/ Gnpég) petd ano popous (24.886.803)  (11.877.930)  (15.250.841)  (7.417.554)
4. H pnipuc eapla, xatoray w00 Kat obpgova pe g Batageg v Medvoig Aoyiorxod Tpotorou No 40,
epgaviger mhéov ta enevbuTIKa TG aKiviyia oto KovBUM 10U Evtpvnukou g "Enevbioeig oe Axivina’. H uniepagia mov npoékupe katd t avayvipion Katavépovear oe:
1oV Enevbutixéy nayiov Kai my petatport] tovg omy evhoyn afia kataxopriOnke ar'ceubeiag ouv Kabapr Géon (avgnon) kar avépxerai o 1iooo €
1.322.821.Iepartépe avalvon yia to Btna avid napéxetat ot Enpeioon 7.11 v Efapnviaiov OKovopIKGY KaTaotdoeny. Metéxoug Eraipiag (24.886.803)  (11.877.930) (15.250.841)  (7.417.554)
Metoxoug Metoyngiag 0,00 0,00
5. H exawpia, vhorodviag my anbgacn mg Emjoiag Taxuxig Fevucis Zuvédeuong v petxav g, mg 10.11.2006, mepi Aridoupons v 50,01% mg
Toosot@ong Yaxapng, pe mg pepuciig v v iov Adpoag kar Eaveng oe Képbn pe1d ané popous av petox -
Lovies mapayayis TpoioViov pn vraypcvey oty Kow Opyavoon Avopds yia m Gixapn (Boaavihn), Séxope v Tapayoy Hxapns ota Baowa (os €) (0,6772) (0,3232) (0,4150) (0,2018)
TipoavagepBévia epyootdoa kar ouvexilel TV napayeyiky mg Spactpldma ota uniblowna epyootdcid g oty EAMaSa MMAatéog, Zeppdv kai
Opeonadag. Meparépe avaiuon yia to Bipa auté napéxetat o Enpeioon 7.8 v E§apnviaiov OKOVORIKOV KaTaoTioeay. Kepon/ (GRIES) TPo Gopav,
XPIpATOBOTIKDY, ENEVOUTIKGY
anoteAeopdtov ka1 ouvoMKGY
6. Tnpeoverar 6u vgiotatar exxpeprg enibkn Sagopd mg erapiag pe 1o EAAnviké Anpéoio 1 oroia agopd anaimor) mg mocol € 11.098.478 xat anoopéoeav (19.739.333) (3.311.831) (12.545.901) (2.678.186)
Tipoépxetal ané Hragopd Tpig Hiabioseg kar koaTOUg Napayeyrg {axapng naAaotipev xpHoeey (mpw my 30 louviou 1991). Evavi g naparave
enibkng anaimong n stapia éxel oxnparics woérnoon npoPAeyn ce Bapog tev arordeopdtov mg xpriong 2004/2005. Extég mg mapanave
nepimoong, Sev undpxouv ddleg emibikes 1§ VN6 Slarnoia HIKACUKOV 1) HATNTKOV 0pyavev SlaPopEs, OUTE AroPACEIg SIKACTIKGOV 1) SlarnuKbY
0pyavav, o1 oroieg EVBEXETAl VA £XOUV GNPAVTIKY) ertireor) (BT 1) apvnTikY)) otV OIKOVoIKY Katdotaon 1) m Asttoupyia mg Etaipiag 1 tou Opidou.
= nEPIOAOY
wn oot or cupt
7. Tia my kadoyn mg mbaviig Vroxpémong and tg avéleyktes Popoloyid Xproeig 1 PITpIKH etatpia éxer oxnpatioet npoAeyn € 3.750 xik.ex v
oroiev 1006 € 250 xih.oxnpatiote otV KAEGREVN TiepioBo. O Aownég MPOPAEEIS, MOV aPopoby BavEs BiEKBIKHOES TPITGY, avépXovial yia Tov omirozs _ETAIPIA
Sptho oe € 129.286 kat yia ty etaipia oc € 102.417 avtiotowxa. 31/12/2008  31/12/2007 31/12/2008  31/12/2007
Tovodo kabapiig Béong évapEng
8. Dia AKivIIa Kal 0TS SYKIOTGOEIS IS PNIPIKIS etatplag £Xouv. eyypagei Uodiikes ouvoMkod moooy € 92.660 xih. yia v efaogarion Tep1oBou (01.07.2008 ket 01.07.2007
Aev vniapxouv Bapn enti Vv nayiov 1wy vrodoiney etaipiév v Opidou. avtiotoxa) 203.037.123 203.031.452 155.263.759  154.447.177
Képbn / Gnués) nepiobou peta aro gopovs  (17.041.154) (3.967.891) (24.886.803)  (11.877.930)
KaBapé £1066npa kataxepnpévo an’
cubeiag omy kabapr) Béon
9. £ Afi§n g 1péxouoag nepi6Bou 1 etaipia Bev KATEXEN Bieg PETOXES, OUTE 01 QUYATPIKES TG KATEXOUY PETOXES TG, A. Suvadlaypaticg Siagopés petatportig (7.476.392) (6.595.323) 0 0
B. Exnpanopég AnoBepatikon
enavextipnong Enevburay Mayioy 1.322.821 0 1.322.821 0
10. O apiBldg ToU AnacXoAoUREVOL MPooITIKOY eival avtiotowxa: Erapia Zivodo kabapis Béong Angng neptobou
31-Acx-08 31-Aex-07 31-Acx-08 31-Aex-07 (31.12.2008 a1 31.12.2007 avtiotoixa) 179.842.398 192.468.238 131.699.777  142.569.247
Mévipio npocexs 1119 1.223 630 635
Enoxiaxé npooerixé 184 239 50 239 1.4. CTOIXEIA KATAZTAZHE TAMEIAKON POQN
ZTivodo npocwmixoy 1.303 1.462 689 874 n nooa oe cupd
in iy Apeon péGodos
11 01 doyiotikég apxés Mov £pappooe o Opog yia T ooviagn v g 31 2008 eivat ibieg pe autég nou omIAoE ETAIPIA
oug éveg eoteg & mg xpriong rou éAnge tmy 30 louvio 2008. To vépIORA MaPoVsiaONS AVIGY TV .
OIKOVOPIKGY KATaoTaoEY eivar 1o Eupd mou aroteAei kat o ).moupy\m vopopa mg uqtp\n\g cm\puag, £V6 10 AMVipto eivat to ACITOUPYIKS vOjIORa Astoupyixés Spaotnpiétnres 31/12/2008 31/12/2007 8l/12/2008  31/12/2007
1oV Buyatpucy eraipiby ot Sepia. H petarport v sraprioy o 6 vopopa g pmpucils etapeiag éyve pe Eronpages and anaioe 82.620.801  107.902.038 50.442.708  89.071.206
Baon v wonpia Evpid/Anvapio mg 31.12.2008. To kabaps o0t 1o \a(popmv Tou ano my avettpo petatpor TMhnponés ot rpopndeutss, epyadopivous, K. (154.803.412)  (138.795.089)  (124.926.455) (119.721.043)
avépxetar o Eupd 7.476.392 xai 6riag nipopAénetar and 1o AT 21 xataxeprnke anevbeiag (peiwon) omy kabapr 6o 0w Opirov. ITAnpops (eompageis emotpopoy) @bpav (653.910) (88.762) o 0
Toxor mnpaBévies (3.617.580) (2.439.891) (3.530.760) (2.202.413)
12. 01 nong guoeag ouvaddayég (éooba Kkar é§oba) owpeVTIKG artd TV évap§n TS OovVORIKIG XpioNg kaBdS Kal T VNGAOUTA OV ANANAGERY Kal Bdvodo etopocsu / expocu and Actzoupyués
UnoxpedoeeV g etaipiag Kat tou opidou oty AfEN g TpEXoUsag MEPIGBOV MOV £XOUV MPOKUYEL and ouvahdayés 10Ug e Ta ouvbedepéva pépr, ong ‘Spacmnpiéryes (a) (76.454.101) _ (33.421.704) (69.014.507)  (32.852.250)
autd opigoviar oto AATT 24, pie Siaxpu) rapadeon v ouvolikdy apoPoY Bieuduvikdy oteEkexdv Kat peAddv Mg Boiknong, WV ouvalAayey toug,
KaBOS KAl OV QNAtOEOY Kat UIoXpEhoedy Toug, Exouy og e8ig: Encvdyuxis Spasupibuntes
Mepiopata sionpaxévia 3.904.969 0 3.904.969 2.530.042
Opidog Erawia Buonpaeis ar nodnon evoopatwy Kat
oMy nayiav 1.084.050 0 0 0
TIAnponés yia u ayopd Guyatpuv,cuvyEvGY,
xovonpagii i) 0 0 0 (1.386.309)
a) Eooba 3.141 147.647 IMAnpopés yia t anékuon evoduatoY Kat
B) Etoba 3.616.035 22.343.902 aBhov nayiey otorxeiay (2.167.368) (4.118.504) (1.337.760) (2.708.814)
Y) Anatioeig 1.939.420 9.236.016 Zvado ctapody / expody anb
) Yroxpeooeig 152.280.861 157.538.603 enevbuTinis Spaotnpiotnres (B) 2.821.651 (4.118.504) 2.567.209 (1.565.081)
©) SuvaMayés kat apoipés BievBuVIKGY oteAexdy kat peddv g Botknong 287.561 166.728
1atoSou Spaou
Eionpageis ané atgnon petoxikon kegakaiou o 219.309 0 0
Eionipageis and exbodévia/avaingbivia daveia 122.068.250 96.092.772 109.513.952 83.093.663
©ccoalovikn 25 Peppouapiou 2009 Efoghrioeis Baveiov (41.688.973) (57.033.748) (41.688.973)  (49.466.561)
Mepiopata minpabévia (5.824.966) (1.544.179) [ [
o ° Divolo ciapodsu/expoi ans xpnuaroborixis
TIPOEAPOE TOY o AIEYOYNTHE paampientes (v 74.554.311 37.734.154 67.824.979  33.627.102
AIOIKHTIKOY ZYMBOYAIOY AIEYOYNQN EYMBOYAOZ OIKONOMIK®N YITHPEZION
Kabapi abgnon (pcioan) ota rapsiaxi
B1aBEorpa & 1odbvapa neptéBou (a)+(B)+y) 921.861 193.946 1.377.681 (790.229)
Tapetaxa Siadioya xat 1wobivapa ivapgns
AEQNIAAE A.TEOAEKAS AHMHTPIOZ I'.AAPNAKAL XAPAAAMIIOE X.PAAAHE nepiéBou 3.147.704 4.353.190 985.680 3.080.115
AA.T. N 065607/1983 A.A.T. X 250189/2002 A.A.T. AZ 162920/2007 Tapetaxa SadEoya xat 1wobivapa Aigns
A.M.AAEIAT OEE A'TAZHE 43407 nepodou 4.069.565 4.547.136 2.363.361 2.289.886




