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S EATON

KE®AAAIO 1

AnAwoeig Eknpoownwv Tou AIOIKNTIKOU ZUHBOUAiou

3TIC KATWTEPW ONAWOEIG o1 onoie¢ Aaupdavouv Xwpa cUPPwva PE To apbpo 4 nap.2
N.3556/2007, onwc 10XVl onuepd, npofaivouv ol akoAouBol Eknpoownol Tou AIOIKNTIKOU
>upBouAiou Tne ETaipiac kar dn o1 akoAoubor:

1. NavayiwTta ManaBavaaciou Tou NEaTopa, Mpoedpog Tou AloIkNTIKOU ZUupBOUAiou.

2. AAknoTn NanaBavaciou Tou NeoTopa, AvTinpoedpoc Tou AIOIKNTIKOU ZUNBOUAioU Kal
AleubUvouaoa ZUpBoUAoC.

3. Kaitn Avdpéou Tou Iwavvn, EKTeEAeOTIKO HEAOG TOU AloiknTikoU ZupBouAiou.

O1 KATwOI uNnoypAaPoucec, und TNV w¢ avw 1016TNTA Hag, €I0IKWE NPoc TOUTO OPICOEVTEC
and 1o AIoIkNTIKO ZUhBOUAIO TNG Avwvupng ETalpiag pe Tnv enwvupia "EATON AIEONOYZ
EMMOPIOY ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPIA”, (£p€EAC KANOUPEVNC YIa
AOyouc ouvTopiac wg “ETaipia” 1 “EATON") dnAwvoupe kal BEBAI®VOUNE PE TNV napouca
0TI €€ O0WV YVWPICOUE:

(a) ol €ETAOIEC OIKOVOMIKEG KaTaoTdaoelc TNG ETaipiac Tng nepiodou 1.1.2008-31.12.2008
(ETAIPIKEG KAl EVONOINKEVEG), Ol OMNOIEC KATAPTIoOBNKAV CUNPWVA PE Ta IoxUovTa AoyIoTIKA
npoTuna, aneikovifouv kata Tpono aAndn Ta oToixEia Tou evepynTikoU Kal naénTikou, Tnv
kaBapr) B€0n kAl Ta anoTeAéopaTa Xpnoewc TnG ETaipiac kabwe kalr Twv ENIXEIPOEWVY Mou
nepIAaPBAvovTal oTnV €vonoinon eKAAUBAVONEVWYV WC OUVOAO, Kal

(B) n ékBeon Tou AloiknTikoU ZupBouAiou TnG ETaipiag anesikovilel kata Tpoéno aAndn
TNV €€ENIEN, TIC emiddoeic kal TV B€on TN ETaipiag, kabBwc kal Twv E€MIXEIPAOEWY Mou
nepiIAapBavovTal oTnv €vonoinon eKAAPBAVOUEVWV WG OUVOAO, OUMNEPIAAUBAVONEVNG TNG
NEPIYPAPNC TWV KUPIOTEPWV KIVOUVWV Kal aBeBaloTATWV Nou avTiJeTwnifouv.

AuAwvac , 20 MapTiou 2009

O1 dnAouoeg
Mpoedpoc Tou AlOIKNTIKOU AvTINnpoedpog Tou EkTeAeoTIKO PEANOC TOU
S UpBoUAiou AloiknTIkKoU ZupBouliou & AloiknTikoU ZupBouAiou

AleubUvouaoa ZUNBoUAOG

MNavayiwTta N. Nanabavaciou  AAknotn N. Manabavaaciou Kaitn I. Avdpéou
A.A.T. AE 029739 A.A.T. AE 105490 A.A.T. AB 237937
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KE®AAAIO 2

'EkOeon EA£yxou OpkwToU EAcykTR-AoyioTn

EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIMKTH AOrIZTH
Mpog Toug K.K. MeTdxoug NG Avwvupung ETaipeiag
«.EATON AIEONOYZ EMIOPIOY A.E.B.E.»

‘Exk@egon e Twv Oikovopikwy KataoTtdoswy.

EAéyEape TIG ouvnuuéveg eTalpiKEG Kal evotroinuéveg OlkovopikéG KaTtaoTdoelg tng AvWvupng
etaipeiog «<EATON AIEONOYZ EMIMOPIOY A.E.B.E.» T1ou amoteAoUvtal amd Tov €TAIPIKG Kal
evotroinuévo 1oohoyiopd Tng 31" AekeuPBpiou 2008 Kal TIG KOTAOTACEIG ATTOTEAEOUATWY, UETARBOAWY
I0iwV KEQPOAQiWY KOl TOUEIOKWY POWV TNG XPAOEWG TTou €Ange TNV nueEpopnvia auth, Kabwg Kal
TTEPIANYN TWV CNUAVTIKWY AOYIOTIKWYV TTOAITIKWYV KOl AOITTEG ETTEENYNHATIKEG ONUEIWOEIG.

EuBuvn Alociknong yia 1ig Oikovouikég KataoTdoeig

H Aioiknon tng etaipeiag €xel Tnv €uBuvn yia Tnv KAT@pTion Kal eUAoyn TTapoucdiacn auTwy Twv
Oikovopikwv Kataotdoewv oupgwva e 1a Aiebvl Mpdtutma XpnuaToolkovouikAg Ava@opds, OTTwg
auTté éxouv uloBetnBei  amd Tnv Eupwtraik ‘Evwon. H €uBivn aut mepihauBdvel oxedlaouo,
EQAPUOYN Kal dIATAPNON OCUCTHPOTOG £OWTEPIKOU €AEYXOU, OXETIKA PE TNV KATAPTION Kal €UAoyn
TTAPOUCIOCT OIKOVOMIKWY KATOOTACEWY, oTTaAAayuévwy atmd ouciwdn avakpifela, TTou o@eiAeTal o€
ammdtn [ AdBog. H  euBuvn aut meplhauBdvel etTiong, TV €AoY Kal €@appoyh KatdAAnAwv
AOYIOTIKWV TTOMITIKWYV KAl TNV BIEVEPYEIQ AOYIOTIKWYV EKTINACEWYV TTOU €ival AOYIKEG YA TIG TTEPIOTACEIG.

EuBuvn EAgykTn

AIKA pag eubuvn gival n ék@pacn yvwung emmi autwyv Twv Oikovoulkwy Kataotdoewy, ue Baon tov
EAeyXO MOG. AlevepyAoape Tov éAeyxo oUupwva pe Ta EAANvIKG EAeykTikG TMNpoTutra, TTou eival
evapuoviopéva pe ta AieBv EAeykTiké Mpdtutra. Ta Mpdtutta autd ammairolv TN CUPKOPQWON Hag e
TOUG Kavoveg deovToAoyiag Kal To oXeSIOoNO Kal DIEVEPYEIQ TOU €AEYXOU WOG PE OKOTTO TV ATTOKTNON
euAoyng dI0oPAANIONG yia TO KATA TTOOOI Ol OIKOVOUIKEG KATOOTACEIG €ival aTTAANaYUEVES ATTO oUCIWwdN
avakpifeia.

O €Aeyxog mepihauBaver Tn dievépyeia SIadIKACIWY YIO TRV CUYKEVTPWOT EAEYKTIKWYV TEKUNPIWY,
OXETIKA WE TO TTOOA Kal TIG TTANPOQOpieg TTou TTEPIAAUBAVOVTAI OTIG OIKOVOMIKEG KaTaoTaoelg. Ol
O1adIkaoieg eTAEyovTal KATA TNV KPion TOU €AEYKTH KAl TTEPIAQUBAVOUV TNV EKTIUNON Tou KIvoUvou
0ouUc1WOOUG AVOKPIBEIAG TV OIKOVOUIKWY KATAOTACEWY , Adyw atrdtng ) AdBoug. MNa Tnv ekTipnon Tou
KIvoUvou auTtoU, 0 eAeyKTAG AapBavel uttdwn To CUCTNUO ECWTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION
Kal eUAoyn TrapouCiaoon TwV OIKOVOUIKWY KOTAOTACEWY, HME OKOTIO TO OXEOIOOMO EAEYKTIKWV
O1adIKACIWY YIa TIG TTEPIOTACEIS KAl OXI YIO TNV €KPPOCT YVWHNG ETTi TNG QTTOTEAECHUATIKOTNTAG TOU
OUCTHAMOTOG €0WTEPIKOU eAéyXou Tng etaipeiag. O éAeyxog TrepIAauPavel €tmiong Tnv agloAdynon Tng
KATAAANAGTNTAG TwV AOYIOTIKWY TTOAITIKWYV TTOU £QAapuOCBNKaV Kal TOU €UAOYOU TWV EKTIUACEWV TTOU
éyivav ammé 1n Aioiknon, kabwg kai agloAdynon TnG OUVOAIKNG TTapoucioong  TwV OIKOVOUIKWY
KATOOTACEWV.

MoTevoupe OTI Ta EAEYKTIKA TEKUNPIA TTOU €XOUUE CUYKEVTPWOEI €ival €TTAPKA Kal KATAAANAQ yia TN

BepeAiwon TNG yvwuNG Hag
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MNvoun

Katd T yvwun HAg, Ol CUVNUUEVEG €TAIPIKEG Kal evoTroinuéveg  OIKOVOUIKEG KaTtaoTAaoElg
TTapoucialouv eUAoya ammd KABe ouciwdn GTTown TNV OIKOVOMIKN Katdotaon Tng Etaipeiag kai Tou
Oupilou katd TNV 31 AekeuBpiou 2008, TNV XPNUATOOIKOVOUIKI) TOUG €TTIOO0N Kal TIG TANEIOKEG TOUG Poég
yla Tn XpAon tmou €Ange Tnv nuepounvia autr, oupgewva pe Ta  Aigbvr MpdTutta XpnuatooiKOVOUIKNAG
Ava@opdg 6TTws auTd uloBetrBnkav atrd Tnv EupwTraiki ‘Evwon

Ava@opd €1ri AAAWV VOUIKWYV KOl KOVOVIOTIKWY OEUATWYV.

EmaAnBedoape TN cup@wvia kal TV avTioToixnon Tou Treplexouévou TnG ‘EkBeong Tou AloiknTtikou
2UMBOUAIOU HE TIG CUVNUMEVEG OIKOVOUIKEG KATOOTACEIS OTA TTAQioIa Twv opiopévwy aTTd Ta dpbpa
43% ka1 107map 3 kai 37 Tou K.N. 2190/20.

P ABrva, 20 Maprtiou 2009
|ori

(0N0) 0G EAeykT
MONDAY MoTrakupiakou ‘/)\KO(’;LTQM YKTNG

OpkwTtoi EAeykTég ALE.

AM. Z.0.EA. 112

Newpopog Kneioiag 340, N. Wuxiko

AvegaptnTto pédog g DFK International Kwvotavtiva A. KawéAn
A.M./ZOEA:16021
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KE®AAAIO 3
ETRola 'Ek0eon Tou AloiknTikoU ZupBouliou yia Tn xpnon 1.1.2008-31.12.2008

EIZACQIKA

H napouoa Etnoia 'EkBeon Tou AloiknTikoU ZupBouAiou n onoia akoAouBei (epeENG
KaAoupévn yia Adyoug ouvTopiac wg “EkBeon”), agopd oTtnv eTaipiki xpnon 2008
(1/1/2008-31/12/2008). H 'EkBeon ouvTaxOnke kal €ival evapUOVIOUEVN HE TIC OXETIKEG
dlaTa&eic Tdoo Tou K.v. 2190/1920 (apBpo 107 nap.3, dedopevou OTI n ETaipia katapTilel
EVOMOINMEVEGC OIKOVOMIKEG KATAOTAOEIC) OCO0 Kal Tou VOpou 3556/2007 (®EK
91%/30.4.2007) kai TIC €N’ auToU €kOOBEiOeC EKTEAEOTIKEG anoQAcelC TNG EmmponAg
KepaAaiayopdg kal 10iwg Tnv Andégaon He apiOuo 7/448/11.10.2007 Tou A.Z. TNG
EmTponng KepaAalayopdc.

H napouoa 'EkBeon euneplEXel KAaTa TpONo eucUvonTo, NANV OPWG 0UCIAOTIKO OAEG TIG
ONMAVTIKEC ENINEPOUC BEPATIKEC EVOTNTEC, Ol OMNOIEC €ival anapaiTnTeg, Je Baon To WG Avw
VOUOOETIKO NAaiolo kal aneikovilel kaTtd TpoOno aAndn OAEG TIC OXETIKEG avaykaieg KaTd
VOUO nNANpPoPoOpieG, NPOKEIJEVOU va €EaxOei MIA OUCIACTIKN KAl  EUNEPICTATWHEVN
EVNUEPWON YIa TNV dpacTnpIOTNTA KaTa TNV v AOyw Xpovikn nepiodo TngG ETaipiag “"EATON
AIEONOYZ EMIMOPIOY A.E.B.E.” (e@€&nc kaloupevn yia Adyouc ouvTodiac wg “Etaipia” n
“EATON") kabwg kai Tou Opilou.

>Tov 'OpiAo nepiAapBavovTtal nAnv Tng EATON kal ol akOAoUBEeG OUVOEDENEVEG ETAIPIEG :

a) ELTON CORPORATION SA, nou edpeuel oto BoukoupgaoTi Poupaviag, Campului street
5, Pantelimon, otnv onoia n EATON GUPHETEXEI JE NOCOOTO 100%.

B) ELTON CORPORATION LTD, nou €dpelel oTtnv Z0@la BouAyapiag, Eurogate Logistics
park 12, Prodan Tarakchiev Str.,Sofia Airport, otnv onoia n EATON CUUNETEXEI HE NOCOOTO
100%.

y) ELTON CORPORATION DOO, nou edpeusl oTo BeAlypadi ZepBiag, Bulevar Vojvode

Misica 17, otnv onoia n EATON ouppeTexel pe nocootd 100%.

H napouoca 'EkBeon ouvtaxbnke oUPQWvVA HE TOUG OpouC Kal npolnoBEcelc Tou
NPONEPIYPAPONEVOU VOMIKOU mAdigiou kal dn Tou apBpou 107 nap.3 Tou K.v. 2190/1920
Kal Tou dapBpou 4 Tou Vv.3556/2007 kabwg kalr Tou apBpou 4 TNG Anopacng

ETAoIa oIkovOuIKRA £kBeon TG nepiddou (1/1 éwg 31/12/2008) 2eAida 6



S EATON

7/448/11.10.2007 ToU A.Z. TnG Emitponng Kepahaiayopdc kal ouvodeUEl TIC OIKOVOMIKEG
KATaoTAaoEIC TNG Xpnoews 2008 (1.1.2008-31.12.2008).

Evowel 0g Tou OTI and Tnv ETaipia ouvrtdooovTal Kal €VOMOINUEVEC OIKOVOUIKEG
KATaoTaoelg, N napouoa 'EkBeon e€ival eviaia, Ye KUPIO ONPEIO avapopdag Ta gvonoinuéva
olKOVOMIKa dedopeva TnG ETaipiac kal Twv ouvOedePevwV NPOC AUTNV ENIXEIPACEWY, KAl HE
avagopd orta enigépouc (PN evonoinuéva) olkovouika dedopéva Tne Etaipiac, povo ora
onueia nou €xel kpIBei okOMIYMO N avaykaio yia TNV KaAUTEPN KATavonon Tou MEPIEXONEVOU
NG.

H 'EkBeon nepiAapBaveral autouoia padi JE TIG OIKOVOUIKEG KATAOTACEIC TNG ETaipiag kal
Ta Aoind anairoupeva anod To Voo oToixeia kal dnAwoeig otnv Etnoia Oikovouikn ‘EkBeon

nou agopa otnv KA&Idpevn xpnon 2008.

O1 BepaTIKEG eVOTNTEC TNG EKOECEWC KAl TO NEPIEXOPEVO QUTWV EXOUV WG AKOAOUBWG :

ENOTHTA A
ZNHAavTIKa yeyovoTa nou £AaBav xwpa oTtnv SIdpKeIad TNG KAEIOHEVNG XPNOEWG
2008

Ta onuavTika yeyovoTta Ta onoia €Aafav xwpa kata tnv xprnon 2008 (1.1.2008-
31.12.2008) pe nuepoAoyiakn ogipd, os eninedo Opilou kal ETalpiag €ival Ta akoAouba :

MwAnon oikonédou

>TIG 25/1/2008 n eTaipia avakoivwoe TNV nwAnaon oikon&dou (8.080 T.u.) Ye €n auTou
0IKOOOMNMEVOU KTIpioU anoBnkng Kal ypa@elakwv Xwpwv otnv Katw Kneioida, 0d6¢ Avdpéa
MeTa&a 5. To akivnTo oTéyale TNV €dpa TnG €Taipiag Kata To napeAbov. To €codo and Tnv
ayopanwAnoia aviABe ota 7.000.000 supw, TO cUVOAO TwV onoiwv OIaTEBNKAV yia Tnv
oAhoaoxepn €EO6pAnon Tou BpaxunpoBeopou TpanedikoU daveiopou Kal TNV €E6PANCN AAAWV
BpaxunpOBeOoUWY UMNOXPEWOEWY TOU MNPWTOU €€aunvou KabBwg kal Tnv evioxuon Tou
KEQaAaiou kKivnong Tng Taipiac.

Avanpooappoyn aiag nayiov Tov Ouyartpikwv Tng ELTON CORPORATION SA
kai ELTON CORPORATION LTD

H BuyaTtpikn pag ELTON CORPORATION S.A. (Poupavia) avanpocdppooe Tnv a&ia Tov
KTIpIWV TNG Kal ToU PET  auToU olkon&dou KaTda 1.795.979 supw Bacel HEAETNG aveEapTnToU
EKTIMNTA KAl avTanokpIVOUEVN TIC (POPOAOYIKEG anaITAOEIS TNG Xwpac. Opoiwg n
BuyaTtpiknc pac ELTON CORPORATION LTD (BouAyapia) avanpoodpuooe Tnv a&ia Tou

Oikon&dou TNG kaTtda 880.380 supw PBAcEl HEAETNG AVEEAPTNTOU EKTINNTA.

EtTnoia oikovopikn €kBeon Tng nepiddou (1/1 éwg 31/12/2008) ZeAida 7
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EnavekTignon adiag KTAOEWG OuyaTpiK®V.
'Eveka TNG avanpoodapuoyns TwV nayiov Twv BuyaTpikwyv TNG N UNTPIKNA NpoERn o€
€NAVEKTIUNON TNG aiac auTwv XpnoigonoiwvTag Tn HEB0dOo TNG NPOeEOPANONG TWV
TAMEIGKWY pOoWV .Me TNV avwTEPpW PEBODO NPoERN HWE anopegimwon TnG a&iag Tng BuyaTpikng
Tng ELTON CORPORATION DOO (ZepBia) katd noco6 423.210 supw ,0e avu&non Tng a&iag
Tnc ELTON CORPORATION LTD (BouAyapia) kata nooo 643.644 supw Kal o av&non Tng
ELTON CORPORATION S.A. (Poupavia) kata nogd 4.708.717 eupw.
OAOKARPWON TAKTIKOU (PpOPOAOYIKOU EAEYXOU
H eTaipia avakoivwoe evtdg Tou Iouviou (6/6/2008) TNV 0AOKANPWON TOU TAKTIKOU
(POopOoAOYIKOU eAEyXOU TwV XpHoswv 2004,2005,2006 yia ndong pUOEWC POPOAOYIKEC
UMOXPEWOEIC. ANO TOV POPOAOYIKO EAEYXO Mpoékuwav KataBAnTEol pOPOI CUVOAIKOU
nooou 403.787,41 supw, To onoio eniBapuve TNV nepiodo Tou NpwTou £€aprjvou Tou 2008.
H eTaipia dev €ixe oxnuariosl npoBAEWn yia TNV €KBAcn Tou POPOAOYIKOU EAEYXOU OTIG
OIKOVOMIKEG KaTaoTaoeig TNG.

Etnoia TakTikn Fevikn ZuvéAeuon ToV HETOXWV TNG ETaipiag

>TIG 12 Iouviou 2008 npayuartonoin®nke oTa ypageia Tng €0pag TnG €raipiag oto Anuo
Aulwvog, ©con NTtpaocela (BI.MA.) n ETRoia TakTikn Fevik SUVEAEUON TWV PETOXWV TNG
€Talpiag katoéniv TnG ano 15/5/2008 npookAnong Tou A.Z. oTnv onoia napactadnkav enTa
(7) WETOXOI TNG £TAIPIAC EKNPOCWNOUVTEG OUVOAIKA 21.348.241 peTtoxeg, dnAadr noocooTod
79,8657 % €ni Tou MeToxikoU KepaAaiou TnG €Taipiac.

Eni Twv BepdTtwv TN nuepnaoiag diatd&ewc eAngOnoav ol napakdaTw anopdoceic:

e Eykpibnkav napyneei o1 ETnoieg Oikovouikeg KataoTdoelg, ol ETAoleg Evonoinueveg
OIKOVOMIKEG KaTaoTaoelg yia Tnv €Taipikn xpnon 1/1/2007 éwg 31/12/2007.

e Eykpibnkav napyneei n 'EkBeon Alaxeipiong Tou AloiknTIKoU ZupBouAiou, n €kBeon
EAeyxou Tou aveEaptnTou OpkwToU EAeykTn AoyioTh eni Twv €TRoIOV OIKOVOUIK®WV
KaTaoTaoswv TNG €TAIpiac yia Tnv €raipikn xpnon 1/1/2007 - 31/12/2007 kabwc Kai
n Eng&nynuaTikn 'EkBeon Tou AloiknTikoU ZupBouAiou oUppwva Pe To apbpo 11 a
ToUu N.3371/2005.

e EykpiOnke napwneei n dlavourn MEPIOMATOG OTOUG METOXOUG noooU Uwoug
1.069.207,48 eupw, OnAadny 0,04 ecupw ava HeToxn. AIKAIOUXOI TOU &V AOYw
MEPIONATOG ATAV Ol KATOXOI METOXWV TNG €TAlpiag kaTta Tnv AN&n Tng ouvedpiaong
Tou Xpnuariotnpiou ABnvwv TnGg 02/07/2008, oUu@wva PE TNV €kkabdapion Tou
KevtpikoU AnoBetnpiou A&wv A.E. And Tnv 03/07/2008,01 peTOXeG Oa

ETAoIa oIkovOuIKRA £kBeon TG nepiddou (1/1 éwg 31/12/2008) 2eAida 8
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dianpaypartevovray Xwpic To Odikaiwpa sionpa&éng pepiopaTtog xpnong 2007.
Huepounvia évapéng diavoung pepiopaTtog opioTnke n 11/07/2008.

e AnaAAaxbnkav napyneei Ta PEAN Tou AloiknTikoU ZupBouliou kai ol OpKwTOI
ENEYKTEG AOYIOTEC anod kdaBe euBuvn anolnNMUIWOEWG €Ni TWV ETNCIWV OIKOVOUIKWV
KATaoTAaoewVv Kai TnG diaxeipioews TnG Xpnong 1/1/2007-31/12/2007.

e Eykpibnke napywneei n avapdppwon Tou Mivaka AvtAnBevtwv Ke@aAaiowv Tng ano
6/12/2006 aU&nong Tou UETOXIKOU KEPAAAiou TNG €Taipiac.

e [poeykpiOnkav napywneei ol apoIBec Twv PeAwV Tou A.Z. yia Tnv Xpnon 2008.

e EkAexOnke napwneei wg TakTikn OpkwTn EAEykTpla AoyioTpia yia Tnv xpron 2008 n
K. Kwvortavrtiva KawdAn pe AM 3ZOEA 16021 kal w¢ avanAnpwTtng TnG O KOG
lewpylo¢ ManakupiakoU pe AM ZOEA 11791 kal ol dU0 anod TNV €AEYKTIKA €Talpia
MONDAY TMAMAKYPIAKOY OPKQTOI EAEMKTEZ A.E.

e EykpiOnkav napwneei ol oupBACEIC Epyaciac kAl NAPoXNG UNNPECIWV TWV HEAWV ToU
A.Z. pye Tnv €Taipia yia Tn xpnon 2007.

e Eykpibnke napwneei n auvgnon Twv HEA®V Tou  AIOIKNTIKOU ZUMBOUAIOU ME
Tpononoinon Tou dapbpou 19 Tou KaTtaoTaTikoU TNG €Taipiac. To AIOIKNTIKO
>upBoUAIo Ba anoTeAeiTal and Tpia (3) To eAaxIOTo WG evvea (9) TO AVWTEPO PEAN.

e EykpiOnke napgwneei n Tpononoinon, CUMNARPWON, Katapynon Kkadl avapiéunon
dlatd&ewv Tou KartaoTaTikoU TNG €TAIpiag nNpo¢ TO OkKond Mnpooappoyng Kal
gvappoviong autou He TIG diatda&elic Tou K.N.2190/1920 onwc loxUel WETA TIC
Tpononoinoeic Tou N.3604/2007 kal kwdikonoinan Tou KataoTaTikoU TnG €Taipiac.

e EykpiOnke napwneei n ekhoyn véou AloiknTikoU ZUpBouAiou Kal 0 KaBopIoHOG TwV
aveEapTNTWV HN EKTEAECTIKOV PEA®WV CUPPWVA PE To apbpo 3 Tou N.3016/2002
onw¢g loxvel. To VveEo AIoIKNTIKO ZUMdBOUAIO anoTeAeital and Toug MavayiwTta
MNanaBavaociou, AAknotn ManaBavaciou, HAekTpa ManaBavaciou, Kaitn Avdpeou,

MixanA Xatln kar XprnoTto MouAn. H BnTeia Tou véou A.Z. gival TPIETAC.

Avavéwon ZUppBaong EIdIkAG AlanpayHATEUONG

Me oXeTiknl andégacon Tou XpnuaTioTnpiou ABnvwyv n onoia eAnRgOn kaTtd Tn cuvedpiaon
Tou OTIC 19/6/2008 eykpiBnke n avaveéwon TNG XPoVIKAG didpkelag Tng IdioTnTAC TOU
EidikoU AlanpaypaTeuTn €ni TwV €IONYHMEVWYV PETOXWV TNG ETaipiac and 1o peEAog Tou X.A.
ARTION XPHMATIZTHPIAKH vyia €va €€aunvo, ntol anod 21/6/2008 uexpl 21/12/2008.
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EnékTaon eNIXEIPNHATIK®OV 3pacTnpIOTATWV

>Ta nAdioia TNG NEPAITEPW AVANTUENG TwV EPNOPIKWV TNG dpacTnploTATwy, N EATON
NPoOXWPNOe HEoa oTo ZenTeuBplio 2008 ortnv olvayn E€PNOPIKNG CUVEPYAOiag HE TNV
eTaipeia AOANAZIOZ AHM.TZAMAZIPOZ KAI ZIA EE, nou edpeuel aTtov Taupo ATTIKNAG Kal
nou dpacTnpIONOIEITAl OTOV TOMEA TNG €I0AYWYNG KAl €UNopiac npWTwV Kal BonénTikwv
UAwv Blopnxaviac eAaoTikou. H ouvepyacia a@opd Tnv anoktnon anoBsudTtwv,
neAATOAOYIOU Kal TEXVOYVWOIAc TNG napandavw €nixXeipnong Kal onuaTodoTel TNV €NEKTACN

TwVv dpaoTnploTATwV TNG EATON OTOV TOPEQ TOU EAACTIKOU.

AREN Zuppaong E1I81kAG AlanpayHAaTeuong

>TIg 17 AekepPpiou 2008 n etaipia EATON AIE©GNOYZ EMIMOPIOY A.E.B.E., avakoivwoe
OTO €neVOUTIKO KOIVO OTI Oupd@wvnoe and KolvoUu HE TNV €Taipia - HENOC TOU
XpnuaTiotnpiou ABnvwv ARTION A.X.E.M.E.Y. va pnv avavewoouv TNV UQICTAMEVN
ouuBaon €IBIkAG dianpayudaTeuong eni Twv PJeToxwv TNG EATON AEBE. Q¢ TeAeuTaia nuépa
Tng E1dikA¢ AlanpayudTteuong ano tTnv ARTION A.X.E.M.E.Y. opioTnke n 21/12/2008.

ENOTHTA B

KupioTepol kiviuvol kal aBeBaioTNTEG

O 'OpINoC ekTiBeTal 0€ APKETOUG XPNMATOOIKOVOUIKOUC KIVOUVOUC Onwc KivoUuvoug
ayopdc (MeTaBOAEC 0 OUVAAAAYMATIKEG I0OTIMIEG, €MITOKIO), MIOTWTIKO KivOuvo, Kivouvo
PEUCTOTNTAG, KiVOUVO TAMEIOKWV powv Kal Kivduvo e€uAoyng a&iac anod MEeTABOAEQ
ENITOKIWV.

To vyevikd npoypapua Odlaxeipiong KivoUuvwv Tou Opidou eomidletal oTn  HNn
NPOBAEWINOTNTA TWV XPNHATOMIOCTWTIKWV aAYOPWV Kal €MIBIWKEI va €AAXIOTOMNOINCEl TNV

EVOEXOMEVN APVNTIKN TOUG €Nidpacn oTn XPnNHAaToolKovouikn anodoaon Tou OpiAou.

a) Kivduvog TnG ayopag

1. ZuvaAAayHaTikoG Kivouvog

O 'OuINOC AsiToupyei o OIEBVEC nepIBAAAOV Kal ekTIOETal 0 ouvaAAayuaTikd Kivduvo
nou oXeTICeTal e MOIKIAEG ouvaAlayuaTikeG BEoelg. O ouvaAAayuaTikog Kivouvocg anoppeEel
and MEANOVTIKEG €EUMNOPIKEC OUVAAAAYEC ,avayvwpIoPEVa OTOIXEId  evepynTikoU Kal

naénTikoU kal eEnevOUOEIC NOU £Xouv £dpa Kal dpacTnpionoloUvTal 0To EEWTEPIKO.
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O 'OMIAOGC £XElI OUYKEKPIYEVEC €NeVOUOEIC OTIC BUYATPIKEC  €TAIpieCc nou aneikovilovTal
OTOV  KATWTEPW Mivaka ,TWV Onoiwv Ta MNEPIOUCIAKA OTolxeEia ekTiBevral o€

ouvaAAaypaTikoUg KivoUvouc.

EMQNYMIA ETAIPIAZ XQPA NnozozTO MEGOAOZ
ErKATAZTAZHZ 2YMMETOXHZ ENOIMNOIHZHZ

ELTON CORPORATION SA POYMANIA 100% OAIKH
ELTON CORPORATION LTD BOYAIAPIA 100% OAIKH
ELTON CORPORATION DOO ZEPBIA 100% OAIKH

2. Kivduvog TIHAG

O 'OuIAOG Ogv eKTiBeETAl O KiVOUVO TINWV XPEOYPAPWV AOYOU TNG NAVTEAOUC EAAEIWNC
auTwv.

EkTiOeTal Opwg oe peTaBoAec TG afiac Twv €PnopeupdaTwyv nou Olakivei (Bulk
chemicals) kail ToUTo yIaTi N TIKA TOUG OUVOEETAl APUEDA PE TNV TIUA TOU NETPEAdiou, ONWG
auTn anoTINATal oTnVv TpEXouoa ayopd. O Kivduvog auTog avTINeTwNI(eETal JE TNV avaioyn
METABOAN TWV TINWV NWANONG TWV EYNOPEUNATWY NMoU JIABETEI.

3. Tapsiakég poEg kal dikain aia eniTokiou

a) Kivduvog gniTokiou

O 'OpINOG dev €xel €vToKa OTOIXEId €veEPYNTIKOU KAl OUVEN®C TO €100dnua Kai ol
AEITOUPYIKEG TANEIQKEG POEC TOU €ival ouoIwdwG aveEapTNTEG anod TIC aAAayEg oTnv ayopd
TWV ENITOKIWV.

O «kivduvog emTokiou Tou Opihou au&averar and TIC HAKPONPOBEOHEG KaAl TIC
BpaxunpoOBeouec OAVEIAKEC UNOXPEWOEIC

EidIkOTeEpa 0 pakponpoOBeoPoG opoAoylakdg davelopdog Tnv 31" AskepBpiou 2008 TOCO
TnG ETaipeiag 0600 kal Tou Opilou avepyxoTav oe 13.333.312 cupw Kal 0 PaKpornpoBeoHoCg
davelouoc oe 495.625 supw evw 0 BpaxunpoBeouoc opoAoyIaKoG davelouoc o 1.666.664
EUPW Kal 0 BpaxunpoBeopog davelopog Tou pakponpoBeauou daveiou o 396.500 supw

O pakponpOBeoPOC OUOAOYIAKOG dAVEIOUOC €ival Kolvo opoAoyiako ddavelo deKAETOUC
O0lapKelaG ME €EAPNVEG OOOEIC KAl €EANNVO EKTOKIOPNO OUVOAIKNG OVOMAoTIKAG a&iag
OeKANEVTE eKATOPPUpiwV (15.000.000) eupw. To €nmITOKIO €ival pe oTabepo Tunpa (spread)
€TNOIWG Kal ME KUMAIVOPEVO TUAMA To onoio I1ooUTal he 1o EURIBOR TnG nepiodou

EKTOKIOHOU.
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O Bpaxunpobeopoc Tpane(ikoc davelouoc Tou Opidou kal TnG Etaipeiac , Uwoug
1.945.030 kai 1.024.004 supw avTioToIxa ,€iXxe ouvaQOEi Pe KUPAIVOUEVO EMITOKIO.

>€ nepinTwon METABOANC TOU €NITOKIOU TNC TAENC Tou +1% 1) -1% o1 emdpdaocsic Ta idia
KepaAala kal ota anoteAéopata Tou OpiAou kal Tng ETaipeiag napouoialovtal napakaTtw :

A) AUEnon emiTokiwv KaTta 1%

Ta anoTeAéoparta TNG Xpnong kai Ta idia kepdaAlaia Tou Opidou kal TnG Etaipeiac Ba
eniBapuvoTav kata 11.220 kal 10.009eupw avTioToixa

B) Meiwon enimokiov kaTta 1%

Ta anoTeAéoparta TNG Xpnong kai Ta idla kepdaAaia Tou Opidou kal Tng ETaipeiag Ba

au&avovrtav katda 11.220 kai 10.009 supw avTioToixa.

B) MOTWTIKOC Kivduvoc

O MIOTWTIKOG KivOUVOC nMpoKUNTEl and Ta XpnuaTtika diab&oiya ,TIG KATABETEIC OTIQ
Tpdanelec, KABWG €nionNg Kal TIC NIOTWTIKEC EKOEOEIC TWV NEAATWV CUMNEPIAAUBAVOHEVWV
TWV ONUAVTIKOV andiTroswV Kdl OUVAAAQywV.

O 'OMIAOG  €XEl ONMUAVTIKA OUYKEVTPWON TWV dANAITACEWV TOU, KUPiwG AOYw TOu
YEYOVOTOG OTI 0 MEYAAUTEPOG ApPIBUOC TWV ANAITACEWY TOU apOopOoUV NEPIOPIOPEVO APIOPO
neAaTwv , ol onoiol €ival d1€BvOUC KUPOUG MOAUEBVIKEG €TaIpieg, €iTe €ival ouvdedepPéva
MEPN KaTd Tnv évvola Tou AAM 24 kal ouvenwg n Unap&n MoTwTIKOU KIvOUVOoU neplopileTal.
H eTaipia €xel npoPei 0t aoc@dAAion TwWV MNIOTWOEWV TWV MNEAATWV TNG WOTE va
ehaxioTonoin®ei o NIOTWTIKOG KivOuvog.

H aioAdynon Twv NIOTWOEWV TwWV MNEAATWV YiveTral and ave€aptntn ac@aAioTIKn
€TAIpia n onoia eAEyxel TNV MICTWTIKN 1KAVOTNTA TOU NEAATN HWE BAON TNV OIKOVOMIKN TOU
B€an, NPonNyoUNEVEG EUNEIPIEC KAl AAAOUG NapayovTeC. Ta opia Kivouvou BETovTal we Baon
TV E0WTEPIKWV N €EWTEPIKWV a&lOAOYNOEWV O€ ouvaApPTNON ME Ta Opid nou BETel n
dloiknon. H xpnoigoTNTa TWV NIOTWTIKWV 0PiwV EAEYXETAI CUVEXEIQ.

O 'Ouihog kal n Etaipeia npoBaivouv oe npoBAswn enicpaAwv neAatwv. Tnv 31"
AekepBpiou 2008 TO OUVOAO TWV MEAATWV KAl TWV AOINM®V EUMOPIKWV ANAITHCEWV NTAV
30.238.219 supw kal 27.313.518 supw avTioToixa kal ol npoPAsweic nTav 1.790.192 kal
1.746.272 supw avrioToixa nTol nocootd 5,99% kair 6,39% Ta onoia n Aloiknon TNG
ETaipeiagc Ta Bewpei 1kavonoinTikd o€  éva nepIBAANOV  AQUENHEVWYV  MNIOTWTIKWV
OlaKUPAvoewy.

Eniong Ta xpewoTikad unoAoina Twv BuyaTtpikwv TnG Tnv 31" AskepBpiou 2008 avepyoTav

oTto nood Twv 1.441.023 eupw kal Ta onoia n Aloiknon TnG ETaipeiac Bewpei OTI dev
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napouaoialouv kivduvo pn sionpaéng dedopévou OTI o1 BuyaTpikeC eAéyxovTal Kata 100%

and TNV PnTpIKN.

y) Aiaxeipion ke@aAdiouxikoU KivdUvou

H Oiaxeipion kepaAaiwv anookonei oTo va sEac@aliosl oTov OWIAO Tn duvaToTnTa Vvd
ouveyioel TIc dpaoTnPIOTNTEG TOU , WOTE VA NAPEXEI KEPON OTOUG HETOXOUG KAl OPEAN OTOUG
AaAAouc evOla@epOPEVOUC, dIaTNPWVTAC nApdAAnAa pia KepaAaiouxikn doun nou 6a
ehaxioTonolei To KOOTOG KepaAaiou. Ta epyalegia Tng dlaxeipiong Ke@aAaiwv e€ival n
HEPIONATIKN MOAITIKN, N €kdoon n eMoTpodrn KePAAAiou KAl n ayopanwAncia oToIXEiwv
EveEpPYNTIKOU.

Baoikdc deikTng nou XpnoidonoleiTal katd Tn diaxeipion KEPAAdiwV €ival 0 GUVTEAECTNG
HOXAEUONG , 0 onoioG unoAoyileTal w¢ kaBapdg davelopog dlaipoUPEVO HE TA OUVOAIKA
anaoxoAoupeva kepaiaia. O kabapoc daveloyoc unoAoyileTal WG 0 OUVOAIKOG OAVEIONOG
(oupnepiAapBavovTal Bpaxunpodbeoua kalr pakponpoBesopa ddvela) Peiov Ta XpnUATIKA
O0laBéoipa. Ta ouvoAikd anaoxoAoUpeva ke@aAaia unoloyifovTal wg Ta idla Kepdaiaia nou

ed@avifovral oTov I00AOYIONO OUV Tov Kabapo daveiouo.

0 'Ouihog n Eraipia

31/12/2008 31/12/2007 31/12/2008 31/12/2007
YOVOAO Aaveiwy 17.837.131 23.218.388 16.916.1056 22.429.760
Meiov: XpnuaTika
SlaBEoipya kal Icodbvaua -1.391.554  -2.011.999 -867.655 -1.413.025
Ka®apog saveioudg 16.445.577 21.206.389 16.048.450 21.016.734
1610 kepaAaia 30.079.419 26.483.679 29.791.408 23.689.468
ILVOAIKA armaoxoAobpeva
Kepahaia 46.524.996 47.690.068 44.706.203 44.706.203
IUVTEAECTNG HOXAELONG 35,35% 44,47% 35,90% 47,01%

MapaTnpeital 0TI 0 GUVTEAEOTNG HOxXAeuong Tnv 31" AekepuBpiou 2008 1000 oTOoV 'OMIAO

000 kal oTnVv ETaipeia €xel BeATIwOEi o€ oxéon pe To 2007

d) Kivduvog PguoToTnTag

H ouvetr) diaxeipion Tou KIVOUVOU peuoToTNTAC NPoUnoBETel enapkeic €Eac@alioeig
XPNHATIKWV d1aBedigwy Kal TNV d1aBeaigdTnTa XpNHaTodoTNoNG HECW ENAPKWV NIOTWTIKWV
AEITOUPYIWV.

O napakdaTtw nivakag avaAuel TIC OIKOVONIKEG UNoXpewael§ Tou OpiAou Kal TnG €Talpeiag

TAEIVOUNUEVEC OE OXETIKEC OpadonoinueEveG nuepopnviec AREewc, nou unoAoyilovTal
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oUNPWVA PE TO XPOVIKO UMOAoINo and Tnv nUEpounvia 100AoyiopoU HEXP! TN CUPBATIKN
nUepopnvia AREewc.

0 Opihog 31/12/2008 Ewg 1 é10g Amdé 1 éwg5érn Mdavw amdé 5 étn Zuvolo
Aaveiouog 4.008.194 8.828.945 4.999.992 17.837.131
Eptropikég Kal AoITTég

UTTOXPEWOEIG 13.341.121 13.341.121
Xovolo 17.349.315 8.828.945 4.999.992 31.178.252
o0 Opihog 31/12/2007 Ewg 1 é10g Amd 1 éwg5érn Mdavw amé 5€étn Zuvolo
Aaveiouog 6.835.033 11.597.625 4.785.730 23.218.388
Eptropikég Kai AoITTég

UTTOXPEWOEIG 14.955.029 14.955.029
Xovolo 21.790.062 11.597.625 4.785.730 38.173.417
n Etaipia 31/12/2008 Ewg 1 étog Ao 1 éwg5€érn Mavw amdé 5 étn Zuvolo
Aaveiouog 3.087.168 8.828.945 4.999.992 16.916.105
Eptropikég kal AoITTég

UTTOXPEWOEIG 10.685.204 10.685.204
Zuvolo 13.772.372 8.828.945 4.999.992 27.601.309
n Eraipia 31/12/2007 Ewg 1 €é10g Ao 1 éwg5érn Mdavw amdé 5 € Zuvolo
Aaveiopuog 6.835.033 11.597.625 3.997.102 22.429.760
EuTTropIkEG Kal AOITTEG

UTTOXPEWOEIG 12.303.368 12.303.368
Zuvolo 19.138.401 11.597.625 3.997.102 34.733.128

O 'OpIAOG Bewpei OTI TO CUVOAO TWV UNOXPEWOEWY NPOG TOUG NPONNBEUTEG €ival

BpaxunpoBeouec. TNV idla kaTtnyopia nepIAapBavel Tic Aoinéc BpaxunpoOBECUEC

UMOXPEWOEIC KABWG Kal TIC UNOXPEWOEIC and pOpPouG.

€) Kivduvog nupkayidag

Ta nayla oToixeia Tou OpiAou (KTipia, anoBnkKeg, ypageia, PNXavoAoyikog €EonAIoHOG
Kal €ninAa) kalr Ta €ynopevuparta Tng Etaipiag sivar nARpw¢ ac@aAliopéva and nupkayia,
KEpaAuvo, BUeAAa, kaTalyida, aAAa QuaOIka QaivoUeVa Kal TPOUOKPATIKEG EVEPYEIEC.

Ta eynopevpaTa nou PBpiokovTal oTIC ANOBAKEG TNG €Talpiag €ival ac@aAlopyeva oTnv
afia kTAONg Toucg €vavTi OAwvV Twv napandvw Kivduvwv. EninpocBera, undapyouv
ao@aAIoTIKG NPoypAuMaTa Yia anwAe&id HIKTOU KEPOOUC CUVENEld OIAKOMNG £PYACIWV TNG
EMIXEIPNONG and KAAUNTOMEVEG UAIKEC (nMIEG, KABWG Kal MnpoypAupaTa KaAUWEWG
XPNHATIKWV anwAeiwv n evdexOuevwv guBuvwv anod TpiTouc. Mapd Tnv ac@aAlion Twv
EYKATAOTACEWY, TWV ANOBENATWV Kal TWV UNAAANAWYV, Ot evOeXOMEVN HEPIKA 1 OAIKN
KataoTpo®rn n artuxnua nou oxeTilovral PJE TOuG napandavw Kivouvoug, O pnopei va

napaoxeBei kayia BeBaiwon o011 N ETaipia 6a anolnuiwbei dueca kar oTo akEpaio anod Tnv
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aopalioTikn €Taipia. EmnpocBeTa Ta kTipia Tou OpiAou €ival veOKTIOTA KAl €xouv NapOei
OAa Ta €vOEdEIYUEVA METPA YIA TNV AVTIMETWMION TOU CUYKEKPIMEVOU KIVOUVOU Kdl TnV

eAaxioTonoinon TwV CGUVEMNEIWV TOU.

ENOTHTA T’
ZNPAvTIKEG oUuVAAAayEQ PE OUVOEDEPEVA PEPN

TNV napouoa evoTnTa NepIAaPBAvVOVTAl Ol CNUAVTIKOTEPEG CUVAAAAYEC HETAEU TNG
ETaipiac kal Twv ouv3EdEPEVWY PJE QUTAV NMPOoWNWV ONWC auTda opifovTal oTo AIEBVEC
NoyioTiko MpoTuno 24.

EidikOTepa oTn napouoa evoTnTa nepiAappavovrai:

a) ol ouvaAAayec PeTa&lu Tng ETaipiac kal kaBs guvdedEPEVOU NPOCWNOU MOU
npaygaTonoindnkav karta tn xpnon 2008 kai ol onoieg ennp&acav ouoiacTIKa Tn
XPNMATOOIKOVOUIKN B€0n 1 TIC eMdO0TeIC TNG ETalpiag kaTtd Tnv ev Aoyw nepiodo,

B) ol TuXOV PETABOAEC TwV cuvallaywv PeTAEU TNG ETalpiag kal kabe ouvdedePEVOU
NMPOCWIOU Mou NEPIYPAPOVTAl OTNV TEAEUTAiIa €Trola €kBeon (ONwc nepIAapBaveral oTo
Etnoio AeATio Xproewg 2007) ol onoieg 6a pnopouaoav va €XoUV OUCIACTIKEG CUVENEIEG YIA
TN XPNMATOOIKOVOMIKNA B€on ) TIG eMdO0eIC TNG ETaipiac kaTta tn xprion 2008.

SNUEIWVOUNE OTI N avagopd oTIC WG Avw ouvaAAayEG n onoia akoAouBei nepiAauBavel
Ta akoAouBa oTolxeia :

a) To Nood AuTWV TWV cuvaAllaywv yia Tn nepiodo 1.1-31.12.2008,

B) To aveEdPANTO UNOAOINO TOUG OTO TEAOG TNG NePIddou (31.12.2008),

Yy) TN @UON TNG OXEONG TOU OUVOEDEPEVOU NMPOOWIOU PE TOV €KOOTN Kal

0) TuxOVv nAnpogoplakda oToIXEia yia TIG CUVAAAAyEG, Ta onoia €ival anapaitnTa yia Tnv
KaTavonon TNG OIKOVOUIKNG B€ong TnG ETaipiag, Hovov OPwS pOCOV 0 GUVAAAAYEG AUTEC
gival ouolwdelg kal dev €xouv NpaypaTonoin®si und Toug ouvnBeIg OPoUC TNG ayopdc.

AvVaAUTIKOTEPA , Ol OUVAAAAYEC Kal Ta unoAoina TnG ETaipiag pe Ta ouvdedepeva Vopika
npoowna (OuyaTpikEG €Talpieg), ONWG auTta opifovtal and To Aiebvec AoyioTiko MpoTUNO
24, yia Tn nepiodo 1.1.2008-31.12.2008 kai Tnv 31" AekepBpiou2008 cixav wg €&NG (noca

0E €UpW):
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1/1-31/12/2008 EZOAA EZOAA ANAITHZEIZ | YIIOXPEQZEIZ
ELTON CORPORATION SA 835.391 188.018 320.742 19.730
ELTON CORPORATION LTD

350.827 33.500 227.395 8.400
ELTON CORPORATION DOO

384.554 892.885
SYNOAA 1.570.772 221.518 1.441.023 28.130

AvaAUTIKOTEPA KAl JE OKOMO EI0IKOTEPOU NMPOCdIOPIoHOU TWV AVWTEPW CUVAAAAYWV
dleukpiviCovTal Ta €&NG:

H pntpikn dieviipynoe NwANCEIC €UNOPEUNATWY npo¢ Tnv ELTON CORPORATION S.A
OUVOAIkOU noooU 810.391 eupw kal €00da anod napoxn unnpeociwv nocou 25.000 cupw,
OHOIWC OIEVAPYNOE NWANCEIC EPNOPEUPATWY  npo¢ Tnv ELTON CORPORATION LTD
OUVOAIKOU noooU 340.827 supw kal £0o0da anod napoxn unnpeciwv noocou 10.000 supw, Kal
NWANCEIC EUNOPEUNATWY NpoG TNV ELTON CORPORATION DOO cuvoAikoUu nocou 378.554
EUPW Kal €00da and napoxn unnpeciwv noocou 6.000 csupw.

O1 ouvaAAayec kal Ta unoAoina Pe Ta ouvdedspeva QuOika npoéowna, Onwg auta
opiCovTal ano To Aiebveg AoyloTikd MpoTuno 24, yia Tn nepiodo 1.1-31.12.2008 kal Tnv
31" AekepBpiou 2008 avTioToixa ixav w¢ €EN¢ (Noad o€ eupw) :

ENOMOIHMENA ETAIPIKA
1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/07 31/12/2008 31/12/07
>UvaAAay£G Kal apoIBEC SIEUBUVTIKMV OTEAEXMV Kal
MeAwV Tng dloiknong and picBodoaoia Kal ano KEPdN
XPAOEWC 628.950  607.932 478.624 512.961
Anaimoeig anod JIEUBUVTIKA OTEAEXN Kal WEAN TNG
dloiknong 0 0 0
YNoxXpeWOEIC NPOG Ta JIEUBUVTIKG OTEAEXN Kal HEAN
NG d10iknong 197.837 180.000 197.837 180.000

Aev unnpxav JeTaBoAEC Twv cuvaldaywv PETAEU TNG ETalpiag kal Twv cUVOEdEPUEVWV UE
auThVv npoownwv ol onoie¢ 6a pnopoloav va £XOUV OUCIAOTIKEG OUVENEIEC OTN
XpNHaAToolkovouikn B€on kal TiI¢ emddoelc TnG ETaipiag yia Tn nepiodo 1.1-31.12.2008.

'OAEC oI ouvaAAayEG nou NeEPIypA@OVTAl Napanavw €xouv npayuartonoinbei und Toug
ouvnBeic Opouc TNC ayopdcg, OnAadn ME OPOUC TAUTOONMOUC HE auToUuc nou Ba
e@appolovTav yia TiG idIEC N NApOUOIEG CUVAAAAYEC HETAEU aveEAPTNTWY ENIXEIPNOEWV.

ENOTHTA A
AVAAUTIKEG NANPOPOPIEG, KaTda To apOpo 4 nap.7 v.3556/2007, onwg I0XUEI
onuepa (Enggnynparikn ‘EkOeon)

AiapOpmwon HeTOXIKOU KEPaAaiou TnG ETaipiag

To HeTOXIKO KeEPAAAIo TnG ETaipiag avépxeral o supw 16.038.112 kal diaipeital o€
26.730.187 KOIVEC OVONACTIKEG METOXEC, ovopaoTIKAG agiag 0,60 eupw €kaoTnc.

'OAEC Ol PETOXEC €ival OVOMAOTIKEG KAl €I0NYMEVEC NPoG dianpayhdaTeuon otnv Ayopd
A&iwv (Katnyopia “Meoaiag KepaAalonoinong”) Tou XpnuaTioTnpiou ABnvwv.
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Kabe kolvn JeToX napeExel To dikaiwpa piac wngou otn Mevikn ZuveAeuon.

Kabe petoxn napéxel 0Aa Ta dikalwpaTa Kal dnUIoUpyEi OAEC TIC UNOXPEWOTEIC MNOU
opiCovTal and To Nopo kai To KataoTaTiko Tng ETaipiac. H eublvn Twv PHETOXWV
neplopifeTal oTnv ovouaoTIKA a&ia Twv JETOXWV NMOU KATEXOUV.

Meplopiopoi oTn peraBipaon peroxmv TnG ETaipiag
H petaBifaon Twv peToXwv TNG ETaipiag yiverar onwg opilel o NOpog kail dev upioTavTal
neplopiopoi anod To KataoraTikd TnG.

ZNHAVTIKEG AHECEG N EMHECEG CUHHETOXEG

Tnv 31/12/2008 01 KATWTEPW PETOXO! KATEIXAV NOCOOTO PNEYAAUTEPO TOU 5% Tou
ouvOAou TwV JIKalwPATwV WAgou Tng ETaipiag:

MNanaBavaociou NeéoTopag, nocooTo 36,91%

ManaBavaociou EAévn, nocooTd 18,32%

ManaBavaociou MNavayiwTta, nocooTd 13,35%

MNanaBavaociou AAKNoTN, NocooTo 7,16%

METOXEG NAPEXOUOCEG £131KA JIKAIMHUATA EAEYXOU
Aev u@ioTavTal JETOXEG TNG ETalpiag napéXouoeg €101Ka SIKAIWPATA EAEYXOU.

Meplopiopoi oTo dikaimpa eAéyxou
Aev npoBAénovTal oto KataoTtaTiko Tng ETaipiag neplopiopoi oto dikaiwpa wneou.

ZUHQPWVieG HETOXWV TNG ETalpiag

Aev gival yvwoTeg oTnv ETaipia oUTe npoBAEneTal oto KaTtaoTaTikd Tng duvatoTnTa
CUMPWVIOV HETOXWV NOU CUVENAYOVTaAl NEPIOPIOUOUC OoTNn KETABiBaon TwV HETOXWV N
NEPIOPIONOUC OTNV AoKNon JIKAIWPATWV WRQou.

Kavoveg d10picpoU Kdl avTikataoraong HEAmwv Tou A.Z. Kal Tpononoinong
KATAoTAaTikoU nou diagpoponoioUvTal anod Ta npoBAenopeva otov K.N. 2190/1920

O1 kavoveg nou npoBAénel To KataoTaTtiko Tng ETaipiag yia To diopiopd kai Tnv
avTikaTaoTaon Twv JEAWV Tou AloiknTikoU ZupBouAiou TNG KAl TRV Tpononoinon Twv
diaTa&swv Tou KataoTaTikou Tng dev diagoponoiouvTal and Ta npoBAendpeva oTov
K.N.2190/1920.

Appo310TNTA TOU A.Z. | OPICHEVWV HEAMV TOU YIA TRV €KO0O0N VEWV HETOXWV N
TNV ayopd 18iwv HeToX®WV TNG ETaipiag cUH@wva PE To apBpo 16 Tou K.N.
2190/1920

Aev upioTaTal €101k appodIOTNTA Tou AIOIKNTIKOU SUMBOUAIOU ) OPIOCHEVWV HEA®V TOU
A10IkNTIKOU ZUlBOUAIOU yIa €kd00N VEWV PETOXWV, EVW TO AIOIKNTIKO ZUMBOUAIO deV EXEI
€€ouo1000TNBei anod Tnv Mevikn ZuvéAeuon Twv PETOXWV va nNpoBei o€ ayopd 10iwv
HETOXWV, OUUPWVA PE To GpBpo 16 Tou K.N.2190/1920.

ZNHAVTIKEG CUHP®VIEG Nou TiOevTal 0 1I0XU, TPpONONoIoUvVTdl i AyOoUuvV O€
nepinTwon aAAayng orov EAeyxo TnG ETaipiag karoniv dnpooiag npoTaong

Aev undpyouv cUNPwViec TNG ETaipiac ol onoiec TiBevTal o€ 10xXU, TpononoiouvTai i
Anyouv o€ nepinTwon aAAayng otov €Aeyxo Tng ETaipiag katoniv dnudoiag npoTtaong
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ZNHAVTIKEG CUHPWVIEG HE HEAN TOU A.Z. 1] TO Nnpoowniko TnG ETaipiag

Agv undpxouv cUNPWVieC TNG ETalpiac pe péAn Tou AloiknTikoU ZupBouAiou TNG A HE TO
npoownikd TNG, 0l 0Noiec va npoBAEnouv TNV kataBoAn anolnuiwong €101ka o€ NEPINTWON
napaitnong n andéAuoncg Xwpic Baciyo AOyo f TepUATIOPoU TNG BnTeiag ) TnG anacXoAnong
Toug e€aiTiag dnuoaiag npdéTaong.

ENOTHTA E

MANnpoopieq yia epyaciaka Ogparta

H dioiknon Twv €Taipi®Vv Tou opiAou oTnpileTal og oyada EUNEIPWV KAl IKAVWV OTEAEXWOV
, Ta onoia €xouv MARPN yvwon TOU QAVTIKEIMEVOU TWV ETAIPIOV KAl TWV OUVONKWV TNG
ayopdc kal oupBdaAlouv oTnv €UpuBun AsIToupyia kKal TNV NEPAITEPW aAvVANTUEN Twv

ETAIPIWV.

Me TIC NapoUCEC OUVONKEG Ta OTEAEXN TNC £TAIpiac BpiokovTal OE APUOVIKN CUVEPYAaTia
TOOO MWETAEU TOUG OCO Kal ME TN Yevikn dlelBuvon Tng €raipiac. H unodopn TngG €Taipiag
ENITPENEI TNV APECN AVANANPWON OTEAEXOUG XWPIG ONUAVTIKEG ENINTWOEIC OTNV NOPEId TWV

€PYAciwV TNG.

O1 oxéoelg Twv OIoIKOUVTWY ME TOo €pyalOPEVO MPoowniko €ival ApIOTEG Kal Oev
napouaoialovtal €pyaciaka npoBANUATA. ZUVENEID TWV OXECEWV AUTWV E€ival n €AAsIyn
JIKAOTIKWV UNOBECEWY NOU apopouV epyaciaka Buara.

O 'OpiAog kal n ETaipia kata tnv 31.12.2008 anaoxoAoucav 170 dartopa kai 109 atopa
avTioToixa, evavtl 161 kal 109 dartoua avrioToixa TnG 31.12.2007.

Mia ano TIC BAOIKEC apXeC nou dIENouUV TNV AsiToupyia Tou OpiAou gival n d1apkng
eNPOPPWON TOU NPOCWNIKOU KAl N €vioxuon TNG TAIPIKNG OUVEIdDNONG o€ OAa Ta €nineda
AEITOUPYIWV Kal dpacTnpIioTATWV Tou OpiAou.

ENOTHTA =T

XPpNHATOOIKOVOHIKOI Kal U Baoikoi SEIKTEG eNIBOCEMWV Kal avaAuon Bacik®wv

OIKOVOHIK®V HEYEOWV OpiAou kail ETaipiag oUykpion HE nponyoUHEVN XPRon.

XpnUAaTooIKOVOUIKOI Kal un Baocikoi EIKTEC eNIOOCE®WV TOUu OuiAou

31/12/2008 31/12/2007 ZXOAIa
KukAog@opouv . . .
EvepynTik6/Z0voho © Efa%ﬁ'&’ iﬁﬁﬂﬂﬁéng "
EvepynrikoU 72,88% 68,01% d1atelei o KukAo@opoUv Kal TTdyio
Mayio Evepyntikd/ EVEPYNTIKO
>UvoAo Evepynrtikou 27,12% 31,99%
1810 KegpdAaia/Zuvolo O TrapaKeipevog BeikTng Seixvel TNV
YTTOXPEWOEWY 87,73% 65,62% 0IKOVOUIKN autdpkela Tne ETaipioag
2UvoAo YTToxpewaoewyv/
ZUvoAo Mabnrikou 93,27% 60,38% | 01 mapakeipevor deikteg Seixvouv TNV
1810 Kepdhaia/ Z0volo davelaknA eEdptnon TG Etaipiag
MadnTikoU 46,73% 39,62%
. ] ] O deikTng auTdg deixvel To Babuod
I31a Kepdhaio/Tayio XPNUATOSGTNONG TWV AKIVNTOTTOINCEWY
EvepynTiko 172,30% 123,86% Tn¢ ETaipiac amo 1a 181a KepdAaia

ETriola olkovoikn €kBegon TnG nepiodou (1/1 €wg 31/12/2008)
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, O d¢ikTng auTdg deixvel Tn duvardTnTa
KUKAO(POpf)UV ™G ETaipiag va kaAUwyel Tig
EVSPVHT'KQ BPaXUTIPOBECUEG UTTOXPEWOEIG TNG HE
/BpaxutrpdBeoueg OTOIXEIa TOU KUKAO(QOPOUVTOG
YTTOXPEWOEIG 270,38% 204,04% EvepynTikoU
ququ GTTOTEf\éUUGTG O BdeikTnNg aUTOG aTreikovilel TNV
PO POpwV /ZUVOAO OUVOAIKR OTTOB00T TNG ETAIPIOG OF
£000WV 5,46% 3,80% oUYKPION UE Ta GUVONIKG £0030a.
Kdedpfﬁ G"TOT,E)\éG parta O BeikTnNg aUTOG aTTelkovilel TNV
po eoépwv /1810 aTTOSOTIKOTNTA TWV 18iWV KEPAAQiwY
KeQAAaia 13,25% 9,31% Tn¢ ETaipioc

O deikTng auTOG ATTEIKOVIZEl TO
] ] TTO00OTIO0 PEYEBOG TOU UIKTOU
MikTd ATToTEAEOATO KEPBOUC €T TWV TTWANTEWV TNG
/Z0voho Egodwyv 18,71% 17,64% ETaipiag
Baoikd Oikovouika Jey£EOn xpnong 2008

O evonoinuevog KUKAOG epyaciwv TnGg EATON AEBE Tn xprjon 2008 avnABe oc

72.936.935 eupw &vavTl 64.817.985 supw To 2007 onueiwvovTag avénon 12,52 %.
OpoiwG 0 KUKAOGC Epyaciov TNG UNTPIKNAG diapoppwbnke oTa 56.091.245 supw ano
51.734.797 eupw To 2007, onueiwvovTag av&non kata 8,42 %.

Ta svonoinuéva KEpdN Npo poOpwvV XpNHATOdOTIKWV KAl ENEVOUTIKWV ANOTEAEOUATWY Kal
anooBeoswv (EBITDA) aviABav Tn xpron 2008 og 5.713.453 supw €vavTi 4.485.296 supw
TNG NPOoNYoUPEVNG Xprnong, onueimvovTac avénon 27,38 %.

Ta KEPON TNG UNTPIKAC NPO POPWV XPNHATOOOTIKWY KAl ENEVOUTIKWV ANOTEAECUATWYV
kal anooBeoswv (EBITDA) aviABav Tn xprion 2008 oe 4.561.744 supw €vavTi 3.468.184
eupw TOo 2007, onueiwvovTag avénon 31,53 %.

Ta kabapad kEpdN Npo PoOpwV TNC INTPIKNG TN Xprion 2008 aviABav os 3.063.080 supw
evavTi 1.628.495 supw 10 2007, onueiwvovTac au&non 88,09 %.

AUEnon 61,72 % napouaciacav Ta KEpON Npo PopwvV yia Tov ‘'OuiAo Tn xpnon 2008 kail
avnABav og 3.985.763 supw and 2.464.486 supw nou ntTav To 2007.

Ta kabapa kEpdN PETA anod popouc Tn Xxpnon 2008 Tng unTpIkNG avnABav os 1.752.281
eupw ano 1.121.088 supw 10 2007, onueiwvovTag auénon 56,30 %.

Ta kabapa kEpdN PETA ano poOpouc TNG Xpnong 2008 Tou OpiAou aviABav os 2.461.393
gupw ano 1.849.029 supw nEpual, onueimwvovTac avénon 33,11 %.

OENOUME va €MIONPAVOUMPE OTI €vTOG TnG Xpnong 2008 peiwbnkav katda 26,90 %
(13.772.372 eupw TO 2008 ano 18.841.027 oto TEAOG Tou 2007) TO OUVOAO TWV
BpaxunpOBEOUWY UMOXPEWOEWYV TNG £TAIPIAC WC AMOTEAEOWA TNC Meiwong katd 52,78%
HeiwoNC Twv BpaxunpoBeouwyv TPanelIkWV UNOXPEWOEWV TNG €TAIPIAG Nou nponABe and Tn
01a0€0n Tou PEYAAUTEPOU PEPOUG TWV €000wV UWoug 7.000.000 supw and nwAnon KTipiou
META TOU an "auTou olkonedou Tov Iavoudpio Tou 2008.
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ENOTHTA 2

ZTOIXEia KAl EKTIHAOEIG Yia TV €EEAIEN TwV dpaoTnpeIoTAT®WV TG ETalpiag kai
TOoU OpiAou yia Tn xprnon 2009

H Aioiknon Tou Opilou dev €ival o B€on va ekTIUAOEl TNV nNopeia TnG ayopdg,
Oe0ONEVWYV TNG PEUCTOTNTAC KAl a0oTABEIAC MOU E€MIKPATOUV OTO OIKOVOMIKO Kdl KOIVWVIKO
nepiBaillov. H Aioiknon enIKEVTPWVElI TIGC MPOONABeIEC TNG aAPevoc oTa Hepidia TG
EYXWPIAac ayopdg nou niBavov va npokUwouv and Tnv avadiopydvwon TnG ayopdc Kal

AQETEPOU OTNV OUYKPATNON TWV £E00WV £POOOV AUTO €ival EPIKTO.

ENOTHTA H

NAoinég MAnpogopieg
Aev undpyouv onuavTikd yeyovoTa Ta onoia va ouvéeBnoav ano Tn AREN TnG avapepoPevnG
XpHoewc 2008 peExpl kal TNV NUEPA oUvTa&ng TnG napouoag €kBeoncg Pe e€aipeon TO
KATWTEPW TO OMNOI0 AVAKOIVWONKE O0TO €NeVOUTIKO KOIVO oTIC 13/2/2009:

Katoniv Tng and 12/2/2009 anogaonc Tou AloiknTikoU ZupBouliou Tou X.A. eykpibnke
N anokTnon Tng 1810TNTAg Tou EidikoU AlanpaypaTteuTn eni Twv JeToXwv TNG EATON and
TNV €Taipia-MeArog Tou X.A «KYKAOZ XPHMATIZTHPIAKH A.E.M.E.Y» kal kaBopioTnKe wg
nUepopnvia évapéng Tng EidIkNG AlanpaypdTeuong eni TnG JETOXNG, N AsuTepa 16
deBpouapiou 2009. H EATON gxel cuvawel ouppaon €101kAC dianpayudreuong dIApKeIag
EVOG ETOUG.

To A.Z. npoTeivel Tnv diavopun pepiopaTog 0,04 supw ava petoxn (CUVOAO HETOXWV
26.730.187). Zuykekpihéva To Yepiopa Ba aveABel o€ 1.069.207,48 eupw.

Aulwvac , 20 MapTiou 2009

O1 dnAoloeg
Mpoedpog Tou AloIKNTIKOU AvTINnpOedpoG Tou EkTeAeOTIKO HEAOC TOU
ZupdBoUAiou Al0IkNTIKOU ZUupBouAiou & AloiknTikoU ZupBouliou

AleuBbuvouaoa ZUpBouAog

MavayiwTta N.Manabavaciou AAknoTn N.ManaBavaociou Kaitn I.AvdpEou
A.A.T. AE029739 A.A. T. AE105490 A.A.T. AB237937
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KE®AAAIO 4

ETNOIEC OIKOVOHIKEG KATAOTACEIG

ZTOIXEIA KATAZTAZEQZ ANNOTEAEZMATQN NEPIOAOY 1/1/-31/12/2008
EATON AIEONOYZ EMIMOPIOY AEBE -OMIAOZ ENIXEIPHZEQN

Znpeloon O OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2008  31/12/2007 31/12/2008  31/12/2007
KUkAogG epyaci®v 5 72.936.935 64.817.985 56.091.245 51.734.797
KoaToc MwAnoswv 59.290.127 53.382.397 45.560.364 42.823.058
MikT0 Képdog 13.646.808 11.435.588 10.530.881 8.911.739
AMa £000a eKUETAAMEUONG 396.689 469.817 178.212 322.942
'E€0da d1GBsonc -5.562.614 -4.999.688 -4.449.767 -3.989.857
'E€0da dloiknang -2.592.325 -2.419.103 -2.061.856 -1.942.965
AMa €£00a ekpeTANMEUONG -841.359 -638.273 -184.468 -361.626
Képdn MNMpo dopwv
XpnHaTodoTIK®V Kai
ENEVOUTIKOV
ANOTEAECHATWV 5.047.199 3.848.341 4.013.001 2.940.233
XpnuaTtooikovopikda '‘Ecoda 60.658 53.781 59.565 36.427
XpnHAaTooIkoVouIKa 'EEoda -1.122.095 -1.368.029 -1.009.486 -1.278.558
'Ecoda and pepiopara 12.636 12.636
KEpdn /(Tnuisc) and ouyyeveic
EMIXEIPNOEIC -82.243 -82.243
Képdn npo popwv 3.985.763  2.464.486 _ 3.063.080  1.628.495
DOPOC EICOBAUATOC 19  -1.120.583 -615.457 -907.012 -507.407
AlaQopEC popoloyIKoU EAEyXOU 19 -403.787 0 -403.787
Képdn petTa and gpopouc 2.461.393 1.849.029 1.752.281 1.121.088
Karavepunpéva os :
Meroyoug Eraipeiac 2.461.393 1.849.029 1.752.281 1.121.088
AIKaiouara Leowngiag 0 0 0 0
Baoikd pETd ano gopous avd
Meroxri-paoika oc € 20 0,0921 00722 0,0656 0,0438
ZUvVoWn anoTEAECHATOV
nepiodou
KEpdn Mpo dopwv
XpnuaTodoTIKwV Kal
ENEVOUTIKOV ANOTEAEOUATWV
Kal AnooBEoswv 5.713.453 4.485.296 4.561.744 3.468.184
KEpdn Mpo dopwv
XpnuaTodoTIKWV Kal
ENEVOUTIKWV ANOTEAEOUATWV 5.047.199 3.848.341 4.013.001 2.940.233
Képdn Mpo gpopwv 3.985.763 2.464.486 3.063.080  1.628.495
Képdn peTd and ®opouc 2.461.393 1.849.029 1.752.281 1.121.088
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IooAoyIOHOG
IZOAOTIEMOX 31/12/2008

EATON AIE@NOYI EMNOPIOY AEBE -
OMIAOZX ENMIXEIPHEEQN

TOOd OF EVPW O OMINOE H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
onpeiwon
NEPIOYZIAKA ETOIXEIA

Mn KukhopopobVTa TTEPIOLOIAKE OTOIXEIA
I810xPNAIHOTIOIObHEVA EvVabHATA TTAYIO 6 16.585.435  20.345.732 13.207.980 18.770.832
aTOIXEId
ADAA TTERIOLTIAKA TTOIKEIT 6 392.020 24.866 391.657 23.442
EmrevEdoec ot Quyarpikic Kal guyyeveic 7 0 0 6.872.937 1.943.784
AvaparhOUEVES DOPOAOYIKEC QTTAITNTEIC 8 298.341 203.431 294.879 199.949
AN N KOKAOGOPOLVTA TTOIXEIC 9 181.457 808.215 92.836 789.701
EVEQYNTIKOL

17.457.273 21.382.245 20.860.288 21.727.709
Kukhogopouvra Meplovoika IToIxEia
AmoBéuara 10 14.572.988 13.139.917 10.676.203 9.444.450
Merdrec kal Aoimméc Eummopikéc ATTQmroeg 11 28.448.027 28.606.251 25.567.246 26.271.816
AoITTéc ATTanmnoec 12 2.496.238 1.703.556 2.389.353 1.610.648
Tapaakd SdiaBioiua kal icosdvapa 13 1.391.554 2.011.999 867.655 1.413.025

46.908.807 45.461.723 39.500.457 38.739.940
IGvoho MeplovoIaKcv oToIXEIV 64.366.080 66.843.968 60.360.746 60.467.649
KAGAPH ©EXH KAI YNOXPEQEIEIZ
Kepahaia kal amofepanka
MeTOXIKO KE@AATIO 14 146.038.112 16.038.112 16.038.112 16.038.112
Y1ep To ApTmio 14 1.202.624 1.202.624 1.202.624 1.202.624
AI0QOpES amo avampooapuoyn adiag 14 10.349.782  7.183.705 7.673.422 7.183.705
maylowv
Aoimé amoBeparika 14 1.642.750 1.338.941 1.425.941 1.338.941
Armoteréouara Big Néowv 14 846.152 720.294 3.451.309 (2.073.915)
1810 keparaia amodidoueva oTovg 30.079.419  26.483.679 29.791.408 23.689.468
HeTOXOoLE THE MNTRIKAG
Aikaiopara Meoynepiag 0 0 0
IGvoho KaBapng Biong 30.079.419 26.483.679 29.791.408 23.689.448
YNOXPEQZEIZ
MakponpdBeopeg YMOXPEe OEIG
Opohoyiaka saveia (Evrokal 15 13.828.937 15.892.101 13.828.937 15.892.101
AVOPAMOUEVEC GOPONOYIKES 358.968 304.508 272.468 221.699
LTTOXPEDTEIC
MPOPALWEIC Yia TIapOXEe aTOLS 1% 366.733 310.446 366.733 310.446
epyaldpevoug
AOITTEC TTRORAEWEIC 17 175.000 175.000
EmTixopnyHTEg TTERIOLTIAKGY OTOIKEIWY 17 2.207.707 1.571.9218 2.153.828 1.512.209
I0voho MakpoTmpoBiguwV YITOXPEDOE@V 16.937.344 18.078.973 16.796.964 17.937.155
BpayumpoBeopeg YTOXPEQDOEIC
BpayumpoBeoua Advea 15 4.008.194 7.326.287 3.087.148 6.537.659
MpounBeuTic 18 10.006.322 12.766.301 7.515.047 10.282.012
Tpéxovoeg POPOIOYIKEC YTTOXDEWTEIC 1.874.382 1.225.401 1.751.677 1.112.759
AOITTEC YTTOXPEWTEIC 18 1.460.416 9463.326 1.418.479 908.598
IGvoho BpaxuTmpoBiouwmV YTTOXPEGCEWDV 17.349.315  22.281.316 13.772.372 18.841.027
IOGVOAO YTTOXPEQOEWV 34.286.661 40.3460.289 30.569.338 36.778.182
I0Voho KABaApg BEONG KAl LTTOXPEWDOTEDV 64.366.080  466.843.948 60.360.746 60.467.650
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Kataotaon peTaBoAmv 1I8imv kKepaAaiwv

0 'OpiAog  €t10G 2008

ZuvoAo
anoBeuarikwv 2uvoAo
MeToxI1KO Ynép ro kai kEpon €1 1Siwv
KepdAaio aprio véo Kepalaiov
YnoAoino ,1 Iavouapiou 2007 14.580.102 473.619 7.754.140 22.807.861
MepiopaTta XprHoewg -267.301 -267.301
Alavoun Kepdwv o€ anoBeuaTika 0 0
AvaBaAAopevorl podpol 1.225 1.225
SuvaAAayuaTikeG S1aPopEG -94.149 -94.149
Kepdn XpNoswe PETA and GoOpoug 1.849.027 1.849.027
MeTaBoAr oTtn xpnon 1.458.010 729.005 0 2.187.015
YnoAoino ,31 AskeppBpiou 2007 16.038.112 1.202.624 9.242.942 26.483.678
YnoAoino ,1 Iavouapiou 2008 16.038.112 1.202.624 9.242.942 26.483.678
YnoAoino Kepdwv opiAOU €IG VEO O anoBepaTika opiAou 0 0
Avanpoaoapuoyn nayiov N 2065 489.717 489.717
Mepiopata xpnoewg -1.069.208 -1.069.208
ZuvaAAayuaTikeG O1aPOpPEG -435.829 -435.829
AvaBaAAodpevol popol 84.034 84.034
KaBapo €100dnua kataxwpnuevo an
euBeiag oTn kabapr B€on 2065634,9 2.065.635
Alavopun KepdwV o€ anoBeuaTika 0 0
KEpdn neplodou YETA anod QOpoug 2.461.393 2.461.393
YnoAoino ,30 ZenTteuBpiou 2008 16.038.112 1.202.624 12.838.684 30.079.420
n_Eraipia £10g 2008
2uvoAo
anoBsuarikwv ZUvoAo
MeToxiko Ynép to kai kEpon €1 1Siwv
KepdAaio aprio véo Kepaliaiov
YnoAoino ,1 Iavouapiou 2007 14.580.102 473.619 5.593.360 20.647.081
Mepiopata xpnoewg -267.301 -267.301
Alavopur KepdwV o€ anoBeuaTika 0 0
AvaBaAAopevol popol 1.225 1.225
KEpdn XpNoewc YETA anod popoug 1.121.088 1.121.088
NOINEG KIVIOEIG 359 359
MeTaBoAr oTn xpnon 1.458.010 729.005 0 2.187.015
YnoAoino ,31 AskeppBpiou 2007 16.038.112 1.202.624 6.448.731 23.689.467
YnoAoino ,1 Iavouapiou 2008 16.038.112 1.202.624 6.448.731  23.689.467
MepiopaTta Xpnoswg -1.069.208 -1.069.208
Avanpooappoyn nayiov N 2065 489.717 489.717
KaBapo €100dnua kataxwpnuevo an
cuBsiag otn kaBapr B£on and
avanpooapuoyn BuyaTpikwv 4.929.152 4.929.152
Alavoun Kepdwv o€ anoBeuaTika 0 0
K€pdn neplodou PETA anod QOpoug 1.752.280 1.752.280
YnoAoino ,31 AskeppBpiou 2008 16.038.112 1.202.624 12.550.672 29.791.408
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ITOIXEIA KATAZTAZHE TAMEIAKON POQON XPHIHE (EMMEEH MEGOAQE) OMIAOZ

H ETAIPEIA
11- 11- 11-

STROI0 EVOTTOIPEVT KO PN svotroinpéva ) mood skppacpéva of supu. 1/1-31/12/2008  31/12/2007 3171272008 311272007
| nu in nu ppacp p

Asirovpyikee Spagmpiomree

Amotehéopara RO @opav(oUVEXICOUEVES bpaoTPIOTNTEG) 3.985.763
MAéov [ peiov TPOTAPUOYEC YIa:

Amoopéoec 666,254
ATIOHEIMOEIC EVOQUATY Kal alAV TTayiQv TEPIOLTICKMY OTONEIWY

Npophtyec 36.268
Tuvahhayuarikic blapopic [349.970)
ALENoN HaKPOTIPOBECHGY LTIOXPERTEGY OO AOYIOUO

avapahhopivou egdbou Tou N 3299/04 (41.410)
Amotehéopara [Egoba, tfoba, kipbn kal {nuitg) emevbuTikrg bpagpidTrag
XpewaTikoi Tokol kal cuvagr eoba 1.061.436

MAtov/ peiov TPOCAPUOYEC IO LETAPOAEC AOYapIOoUGY
KeQahQiou Kivang f) Tow CETI{OVICI HE TIG ASTOURYIKEG

Meican / (avénon| amoBeparav [1.433.072)
Meicaan / (aoénan| amarmoeav |634.458)
Meicaan / (avénon| amanroeev ano aioTpadn Hepout Tou

emevbuTIKOU Tou N 329%/04 (218.400)
[Meicaan] / aufnon unoypewoeay (Thny daveiakwy) [692.372)
Meiov:

XpewaoTikoi Tokol kal cuvaor| tEoba karaPepAnpéva (1.122.095)
KarapepAnuevor popol (835.743)
1uvoho eiopowy / (skponv) amd Aaroupyikéc Spactnpiomreg [a) 422,202

EmevBuTIKEG SpaoTRIOTIES
ATOKTNOT BuyaTpikay, TuyYevay, KolveTpadiav Kal Aomav Emeviloev

Ayopd evowparay kal Abiav Tayiay oTonEiov [1.742.086)
BioTrpateic amo m@ARCEIC evowpaTaY Kal QlAGY TIayiGy OTONEIY 7.089.245
Tokol eigTTpayBeviec 60.655
Mepiouara eigmpayBévra

T0voho cigpowv / (ekpotv] amd emevbunikic dpaatnpidnree (B) 5.407.817

XpnuaroSotikes Spactnpiomiee
EBioTrpateic amo autnon PETOYIKOL KEQOAQIoL
Biompateic amo exbobevia [ avahneBivia bavea

2.464.436  2.063.080  1.628.4%5

636,954 548,743 527.951

288.972 494,297 282,960

94,149 0
(61.329) (41410 (54.799)
1314247 949921 1.242.13]

(3028268 (1.231.752)  [2.173.977)
(4300838 [74.135)  [3.449.341)

(218.400)
852014 (695190 -149.392

(1.368.028) (1.009.486)  (1.278.558)
620.679) (1.128.023)  (284.204)
(3.728.320)  £57.644 (3.708.734)

(2074334 (1.742.086)  [2.052.643)
2002705  7.062.369  2.002.705
53781 59.565 36.427

0 0

(17.848) 5379.848  (13.511)

2.188.240 2.187.015
15.892.101 15,892,101
(12,299,018 [5.513.654) (12.739.882)

(447.301) (1.069.208) (447301
5234024 (6.582.842)  4.891.933

1.487.856  (545.371) 1.149.488
$24.143  1.413.025 243,337

ECoqhfoeic daveiav 5.381.257)
ECOQARTEIC LTTIOYPEGTEQY aTd Ypnuarobotikéc uoBaosc (ypeoAvoia)

Mepiouara mhnpaBevia [1.069.208)
Tuvoho Bigpoay [ (skpoav) amo ypnuatobotikéc SpaaTnoidTnres [v) (8.450.445)
KaBapn avénen / (peicoon) ora tapsiaka SiaBioipa kal igodovapa

xprogas (a) + (B) + (v) (620.445)
Tapciaka 8laBigipa kal icosbvaya ivapfng Ypnang 2.011.999
Tapeiaka SiaBigipa kai igodivaya AEng yenong 1.391.554

2.011.9%% BL7.455  1.413.025

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

ETnoia oikovopikr €ékBeon Tng nepiodou (1/1 €wg 31/12/2008)
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S EATON
1. Fevikég NMAnpo@opieg

H EATON XHMIKA A.E.B.E. dnpioupynénke To 1981 (®.E.K. un’ ap.
3958/13.11.1981) kal €xel apiBud pnTpwou 7951/06/B/86/85. To 2002 n eTaipia
aAha&e enwvupia kar and EATON XHMIKA Avwvupoc Eupnopikn Biopnxavikn ETtaipia
(EATON XHMIKA AEBE) peratpannke o€ EATON AIEONOYX EMMOPIOY Avwvupn
Eunopikry Biounxavikny Etaipia pe TO  JdiakpiTikd TiTAo EATON AEBE. (®EK
8469/8.8.2002) H EATON AIEONOYZ EMMOPIOY A.E.B.E. J1a0€Tel Gde€ld AOKNOEWC
enayyeApaToc EpnopikoU Avtinpoownou Eiocaywync kal EEaywyncg kai €xel kataxwpnoei
oTto MnTpwo Tn¢ Enimponnc Eunopikwv AvTinpoownwv HE apiBud 29945. Eknpoownog
yla TIC aVTINPOOWNEUTIKEG €pyaciec QEpeTal n Aleubuvouoa ZUpBoulog TnG ETaipiag
AAknoTnG N. ManaBavaciou kal n npoedpoc Tou A.XZ. autng, k. MavayiwTta N.
ManaBavaoiou.

H nAekTpovikn dieuBuvaon Tng eTaipiag ival www.elton.gr

H ZUvBeon AloiknTikoU ZUupBouAiou €ival n KATwOI:

> Mavayiwta N. ManaBavaaciou, Mpoedpoc AloiknTikoU ZupBouliou,
> AAknoTtn N. NanaBavaociou, AvTinpoedpoc kal Aleubuvouoa ZUPBOUAOG
Alo1knTIKoU ZupBouAiou
Kaitn I. AvOpéou, EKTEAEOTIKO HEAOC
HAékTpa N. MNanabavaociou, eKTEAECTIKO PEAOG
Xpnotog K. MoUARG ,HUN EKTEAECTIKO aveEapTNTO PEAOG
MixanA Xatlng, BN EKTEAECTIKO aveEapTNTO PEAOG

YVVY

KUpla dpaoTnpidTNTa TNG €TAIPIAC AMOTEAEI N €unopia NPpWTWV UAWYV, NPOOBETWYV
XNHIKOV NMPoiovTwV Kal AAAwV €EEIBIKEUNEVWY NPOIOVTWY, TA 0MNoia XpNOINEUOUV KUPIWG
WG NPWTEC UAEC 0 dIAPOPOUG KAAdOUC TNC Blounxaviac. MEpog Tou KUKAOU €pyaciov
agpopd €00da and nWANON XNUIKOV NpoidvTwv kKal and napoxn UNNPECIOV Kdl
OUYKEKpPIMEVA OE nNPOMNOEIEC HECITEIWMV aNO  NWANCN NPOIOVTWYV  OiKwV  Mou
avTinpoowrnevel n €Taipia.

O1 EVONOINMEVEG OIKOVOMIKEG KATAOTACEIG TNG £TAIPIAG KAAUNTOUV TNV £TAIPEIA Kal TIG
BuyaTtpikec TNG (o 'OpIAOG ).0O1 BuyaTpIkEG €ival enIXEIPNOEIC NAVW OTIC OMNOIEC AoKEITal
eEAEYXoC and Tnv unTpikn. O1 BuyaTpikéC evonolouvTal NANpwG (OAIkn evonoinon) anod
TNV NUEPOMPNVIA MOU AnNOKTATAl 0 EAEYXOC OE AUTEC Kal navuouv va svonoloUvTadl ano Tnv
NUEpPoPNnvia nou navel va ugioTatal o EAeyX0g

OI napoUOeC €TNOIEC OIKOVOMIKEG KATAOTACEIS TNG nepiodou 1 Iavouapiou-31
AekepBpiou 2008 eykpiBnkav and To AlolknTIKO ZUMBOUAIO TNG E€TaipEiag Tnv
20/3/2009.

2. NMAaiclo KATAPTIONG OIKOVOMIK®WV KATACOTACEWV
2.1 Baon oUuvTaing TWV ETACIWV OIKOVOHIK®OV KATAOTACEWV

Ol E€VOMOINUEVEG KAl Ol AnAEC OIKOVOMIKEG KATaAoTAoeslG TnG EATON AIEGNOYZ
EMMOPIOY A.E.B.E. €éxouv ouvTtaxBei ye Baon Tnv apxn Tou 10TOPIKOU KOOTOUG OMWG
auTr TPOMOMOIEITAl JE TNV &KTiPNoNn o€ €UAoyn afia Twv €nevOUTIKWV AKIVATWY, TNV
apxn TNG ouvéxiong Tng dpacTnploTnTAg (going concern) Kkal €ival CUPQWVEG ME Ta
Algbvn MpoTuna XpnuaTtoolkovouikng MAnpo@opnong (AMXM) ,kal TIG AlEpunVveiec TNG
EmTponng Aigpunveiwv Twv AleBvov MpoTunwyv XpnuaTtoolkovouikng MAnpopopnong,
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OnNw¢ auta €xouv uloBetTnBei and Tnv Eupwnaikni 'Evwon kal Ta ANXM  nou €xouv
€kd0Bei anod 1o ZupBoUAlo AlgBvwv AoyIoTIKwV npoTunwv (ZAAM)

Eneidn n eraipia dev ennpeadleral and TIC OIATAEEIC NoU agopoUV OTNV avTIoTABuIoN
xapToQuAakiou, ol onoieg dev anaiTolvTal cUPNPWvA Pe TV €kdoon Tou AAM 39 nou
EXEl enkupwBei and Tnv EE, ol napoUoeC OIKOVOMUIKEG KATAOTACEIC €XOUV OuvVTaxOei
oUhQwva pe Ta AMNXM o6nwg €xouv uloBsTnBei and Tnv EE kai Ta AMXM nou €xouv
€kd0B¢ei ano To ZAAI.

Ol AOYIOTIKEG apPXEG Mou Xpnoigonoinenkav yia Tnv — MposTolpacia  kai Tnv
napouciacn TwWV ETACIWV OIKOVOUIKWV KATAOTACEWV €ival CUPQWVEC HE AUTEG MOU
xpnoigonomndnkav yia Tnv oUVTaén TwV OIKOVOMIKWV KATAoTAOEWwV Kata Tnv 317
AekepBpiou 2007 .

O1 NOAITIKEC NOU ava@EpPovVTal NAPAKATW EXOUV EPAPHUOOCBEI UE OUVENEIA OE OANEG TIC
nepiodouc nou napouaoialovral.

H oUvTa&n oIkovouIKWYV KAaTaoTaosewV cUP@wva Ye Ta AMXM anaitei Tn xpnon
EKTIMNOEWV KAl Kpiong KaTtd Tnv epapuoyn Twv AOYIOTIK®OV apXwVv Tng ETaipeiac.
ZNMAvTIKEG NapadoxeG anod Tnv d1oiknon yia TNV EQAPHOYN TwV AOYIOTIKWV HEBOdWV
TNG €TAIPEIAg €xouv enionuavOei 6nou kKpiveral kaTaAAnAa

2.2. Néa AoyioTIKG NpoTUNA, TPONOMNOINOCEIC NPOTUNMV Kal SIEPHUNVEIEG

S UYKEKPIMEVA VEA NPOTUNA, TPOMOMOINCEIC NPOTUNWYV KAl dIEPUNVEIEC EXOUV ekd0BEi,
Ta onoia €ival unoXpewTIKA YIa AOYIOTIKEG NEPIODOUG NoU EEKIVOUV KATA Tn JIAPKEId TNG
napouoacg Xpnong n Merayeveotepa .H ekTignon Tou OpiAou OXETIKA PE TNV €nidpaocn
and TNV EQApuoyn autTwVv TV VEWV NPoTUNWV Kal SIEpUNVEIOV NApaTiOeTal NApakaTw.

MpoTUNA UNOXPEWTIKA Yia To 2008
e AAN 39 (Tpononoinon) “XpnUHATooIKOVOMIKA HECA: Avayvmpion Kai

Empérpnon” kai ANXN 7 (Tpononoinon ) “XpnHATOOIKOVOMIKG MECA :
N'vwoTonoinoeig” - Enavara§ivopnon XpnHAaTroOIKOVOHIK®OV HECWV

H Tpornonoinon €nITpEnel O Wia OIKOVOMIKA OVTOTNTA va €navaTta&ivopei pn
napdywya XpnUaToolkovouika oToixeia (he e€aipeon 6ca katnyopionoinénkav
and Tnv enixeipnon otnv gVAoyn aia NEOW TWV ANMOTEAECUATWY KATA TNV ApXIKN
TOUG avayvwplion) o€ dIaQOopPETIKN KATNyopia anod Tnv <<euAoyn a&ia pEow Twv
anoTeEAEOUATWY >> O OUYKEKPIMEVEG NEPINTWOEIC.

H Tpononoinon €niong eNITpENEl O€ Pia OIKOVOMIKN ovTOTNTA VA JETAPEPEl Ano
TNV Katnyopia << AlgB€éoiya npog¢ NnwAnon >> oTnv Kartnyopia << Adveia Kai
AnaIiThoeIc>> €va XpnNHUAaToOOIKOVOMIKO OTOoIXEio nou O6a pnopouce va nAnpei Tov
opIouo <<Advela kal AnaiThoeic>>(gav dev eixe katataxBei wg d1aBETIHO NPog
NwWANGON),EQOCOV N OIKOVOUIKN OVTOTNTA €XEl TNV NpoBeon kal Tnv duvatoTnTa va
dlakpaTACEl TO &V AOYw XPNMATOOIKOVOMUIKO OTOIXEIO OTO €yyug MEAANOV, H
napandavw Tpononoinon dev Ba £xel Kapia eNiNTwon OTIC OIKOVOMIKEC KATAOTACEIC
Tou OpiAou.

Aigppnveisg UNOXPEWTIKEG Yia To 2008
e AEEXMN 11- ANXN 2: ZuvaAAayég I8iov Metoxwv OpiAou (epapuoletal yia

TIG €TNOIEC AOYIOTIKEG MeEPIOdOUG nou Eekivouv TNV n PeTa tnv 1" MapTiou
2007)

H diepunveia diacapnvilel Tov XEIPIOPO O NEPINTWOEIC NOU Ol UNAAANAOI WIAG
BuyaTpiknG eTaipeiac AauBavouv PETOXEC TNG MNTPIKNG. Eniong disukpivilel €va
OpPIOPEVEC ouvaAAayec npenel va AoyilovTal w¢ ouvaAAayec Pe dlaKavoviopod He
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OUMMETOXIKOUG TIiTAOUG N1 ouvaAAayeg He OlKAVOVIOMO TOIGC MeETpNTOIC. H
dlepunveia 0ev Ba ennpedoel TIGC OIKOVOUIKEG KATAOTACEIC Tou OliAou
e AEEXN 12 - Zup@pwvieg MNapaxwpnong (spapupoleral yia TIC ETNOIEG

AOYIOTIKEG NEPIODOUC nou Eekivouv Tnv N WeTd Tnv 1" Iavouapiou 2008)

H diepunveia ava@EpeTal OTIG ETAIPEIEC NOU CUPHETEXOUV OE CUHPWVIEG
napaxwpnong. H diepunveia dev €xel epapuoyrn aTtov ‘OdIAo

e AEEXN 14 - Opia MNepiouciakwv ZToixeimv KaBopiopévwv Mapoxwv,
EAaxioTo AnAaiToUHEVO ZXNHATIONEVO KEPAAalo kal n aAAnAenidpaon Toug
(e@appoleTal yia TIG ETACIEG AOYIOTIKEG NEPIOOOUC Nou EEKIVOUV TNV N YHeTa Tnv 1"
Iavouapiou 2008)

H diepunveia ava@epeTal 0 NAPOXEC META TNV €E000 anod TNV unnpecia kal o€
aAAa  pakpoxpovia npoypduuaTta KABopIoUEVWV  NAPOXWV  MPOC  TOUG
epyalopevouc. H diepunveia diacapnvilel NOTE OIKOVOUIKA OQEAN HE TN HOPON
ENIOTPOPWYV and TO NPOYPAMHA N HEIWOEWV HEAANOVTIKWV EICPOPWV OTO
npoypapua npénel va BewpnBouv w¢ diabeociya, nw¢ n unapén eAaxioTou
anaiToUPUeEVOU OXNUATIOPEVOU KepaAaiou evdexouevwe Ba ennpeale Ta diabeoiya
OIKOVOMIKA OQEAN HME TN HOPPN MEIWOEWV HEAANOVTIKWV EI0POPWYV KAl NOTE N
unap&n eAaxioTou anaiToUPeEVOU OXNMATIOPEVOU KepaAaiou Ba dnuioupyouce
unoxpéwon. Epooov o 'OpINoC Oev €xel TETOIA NPOYPAPHATA NAPOXWV YIA TOUG
epyalopevouc, n diepunveia dev £xel epapuoyn oTtov ‘OpIAo.

MpoTUNA UNOXPEWTIKA Via To 2009

/4

e AAN 1 (AvaBewpnpévo) “Mapouciaon Twv OIkovouIK®OV KataoTaoswv
(epappoleTal yia TIG ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV N
HeTa Tnv 1" Iavouapiou 2009)

To AAN 1 €xei avabswpndei yia va avaBabuioel Tn XPNOIMOTNTA TWV
nANpoQgopI®wV nou napoucialovral OTIC OIKOVOUIKEG kataoTtacelc. O1 nio
ONMAavVTIKEC aAAayeg e€ival : n katdoraon MeTaBoAwv 1I0iwv KePAAdiwv va
nepiIAapBavel PHOvVo OUVAAANGYEC HE METOXOUC, N €l0aywyrn HIAag Kaivoupyiag
KaTadoTaong ouvoAikoU eicodnuaTog (“comprehensive income”) nou cuvdualel
OAa Ta oToixeia €00dwv kal €€E6dwv Ta onoia avayvwpeiovral oTn KATACTAON
anoteAeopdtwyv pe Ta “Aoind sioodnuata” (“other comprehensive income”) kai
enavadiatunwoelg (“restatements”) OTIC OIKOVOMIKEG KATAOTACEIG I AVAdPOUIKEG
EPAPHOYEG VEWV AOYIOTIKOV MAPOTUNWV va napoucdialovral anod Tnv apxn Tng
VWPITEPNG OCUYKPITIKNG nepiodou. O 'OpiIAog Ba e@apupdosl TIC napandavw
TpononoinoeiC kal 6a kKAavel TIC anapaiTnTeC aAAAyec oTnv napouciaon Twv
OIKOVOMIK®WV TOU KATAOTACEWYV Yia To €Tog 2009.

e AAN 23 (Tpononoinon) “KooTtog AaveiopoU” (epapupoleTal yid TIG ETAOIEG

AoyI0TIKEG NEPIOSOUG Nou EekivoUv TNV i HeTa TV 1" Iavouapiou 2009)

To npoéTUNO avTikadioTa Tnv nponyoupevn €kdoon Tou AAM 23. H Baocikn
dlapopd Ot OXEoOn ME TNV nNponyoupevn €kdoon agopd ornv kKarapynon Tng
EMNIAOYNG avayvwpiong wg €€060ou Tou KOOTOUG davelopoU nou oxeTieTal ME
neplouciakd oToIXEia evepynTikoU, Ta onoia anaiTeital €&va onuavTiko XPOoVIKO
d1GoTNUA MNPOKEIYEVOU VA HMNOPECOUV va AEITOUpYAOOUV 1 va nwAnBouv. O
'OpIAOG Ba epappocel To AAM 23 anod Tnv 1 Iavouapiou 2009.
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e AAN 32 (Tpononoinon) “"XpnuaTtooikovoHika MEéca: Mapouciaon” kai
AAN 1 (Tpononoinon) “Mapouciacn TWV OIKOVOHIK®MV KATACOTACEWV''-
XpnuaTooikovolika Méoa d1aBéoiga ano Tov karoxo (N “puttable”péco)
(epappolovral OTIG ETAOIEG AOYIOTIKEG NMEPIOSOUG Nou EeKIivoUuv TNV N
HeTa Tnv 1" Iavouapiou 2009)

H Tpononoinon oto AAM 32 anaiTei GUYKEKPIPMEVA XPNMATOOIKOVOUIKA WECA
dlaBeaiya ano Tov katoxo (“puttable”) kal unoxpewoeliC NoU NPOKUNTOUV KATA
TNV peucTonoinon, va kartataxbouv ¢ ‘Idia KepdAaia €dv  nAnpouvTal
OUYKeKpIMEva KkpitApla. H Tpononoinon oto AAM 1 anaitei yvwoTtonoinon
OUYKEKPIMEVWV  NANpogopiwv avagopika Hde Ta “puttable” péoa nou
KaTtataogoovTal w¢ Idia KepaAaia. O 'OpiAoG avapével 0TI AUTEG Ol TPOMOMOINTEIG
dev Ba ennpedcouV TIC OIKOVOUIKEG TOU KATAOTACEIC.

e AAN 39 (Tpononoinpévo) “XpnHATOOIKOVOMIKA MEéoa: Avayvwpion Kai
Empérpnon” - AvVTIOTAOMIOHEVA OTOIXEIA Nou EglninTouv OTO nedio
EPAPHOYNG TNG AOYIOTIKAG avTioTaOpiong (epapHOleTal OTIGC ETNOIEG
AoyIO0TIKEG NEPIODOUG Nou EekivoUv TNV N HETA TRV 1" IouAiou 2009)

H napouoa Tpononoinon anooagnvilel Tov TPONo HYE Tov onoio 6a €énpene va
epappolovTal , O OUYKEKPIYEVEG MEPINTWOEIG, Ol APXEC nou kabopilouv KaTd
nooo £vag avTioTaduIOPEVOC KivOUVOG I THNHA TWV TAUEIAK®V POWV EUMINTEl OTO
nedio epappoyng TNG AoyIoTIKAC avTioTaduions. O ‘OuIAoG avapével 0TI AuTEC Ol
Tpononolnoeig 0sv Ba ENNPEACOUV TIG OIKOVOMIKEG TOU KATAOTACEIG.

e ANXN 1 (Tpononoinon) “Mpwtn £@appoyn Twv ANXN” ka1 AAN 27

(Tpononoinon) “EvonoinHéveg kal Id3iaitepeg OikovouikéG KaTtaoTaoeig”
(epappolovTal yia TIG ETAOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV ThV N
HeTa Tnv 1" Iavouapiou 2009)

H Tpononoinon Tou AMXMN 1 enITpENEl OTIC OIKOVOMIKEG OVTOTNTEC MOU
epappolouv vyia npwTn gopd Ta AMXM va xpnoigornolouv G TEKUAIPOPEVO
KOOTOG €iTe oTNV €UAoyn a&ia €ite Tnv AoyloTikn a&ia pe Baon TIC NponyoUMEVEG
AOYIOTIKEG MPAKTIKEG YIA TNV EMIMETPNON TOU APXIKOU KOOTOUG TWV €NEVOUCEWV
o€ BUYATPIKEG ENIXEIPNOEIC , 0 And KOIVOU EAEYXOMEVECG OIKOVOMIKEG OVTOTNTEG
Kal o€ ouvOedEUEVEC enixXEIpNoelC. Eniong, n Tpononoinon Kartapyei Tov opiouo
TNG peBOOoU koOaoTOUuGg and To AAM 27 kal To avTikablioTa JE Tnv anaitnon Tad
HeEpiopaTa va napouoialovTdl we €1l000NKA OTIC ATOMIKEC OIKOVOMIKEC KATAOTAOEIG
Tou enevouTh. KabBwg n pNnTpikn €Taipeia kal OAeG ol BuyaTpikEG TNG €xouv nodn
MeTaBei ota AMXM, n Tpononoinon O0&v Ba €xeEl AVTIKTUMNO OTIC OIKOVOMIKEG
KaTaoTaoeic Tou OpiAou.

e ANXN 2 (Tpononoinon) “Mapoxéc nou EZaptwvrar and tnv ASia Tov
MeToxwv'- NMpoinoBéoeig KaTtoxUpwong kai AKupmoeig (epapHoleTal yia
TIG E€TNOIEG AOYIOTIKEG NEPIOdOUG nNou &ekivoUv TNV R METG TRV 1"
Iavouapiou 2009)

H Tpononoinon disukpivilel Tov opIoPo TWV “npolnoBecewv TNC KAaToXUpwaong
(vesting conditions)”, pe Tnv elcaywyn Tou 0pou “npolnoBeosig un KaToxUpwaong
(non-vesting conditions)” yia O0poug nou Je&v anoTeAoUv OPoOUC UMNPECIag n
opouc anodoonc. Eniong disukpivileTal 0TI OAEC 01 AKUPWOEIC EITE NPOEPXOVTAI
and Tnv idia ovTOTNTA €iTE ano Ta cUPBAANOUEVA PEPN, NPENEI va €XOUV TNV idid
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AoyloTikn avTigeTwnion. O 'OuiAog dev avapevel OTI auTh n Tpononoinon 6a €xel
€Nidpacn OTIC OIKOVOUIKEG TOU KATAOTACEIC.

e ANXN 3 (AvaBewpnpévo) “Zuvevwoelg Enmixeipnoswv” kar AAN 27
(Tpononoinuévo) “EVONOINMHEVEG Kal I31aiTeEPEG OIKOVOHMIKEG
Kataotaoeig” (e@appoleral yia &€TAOIEG AOYIOTIKEG NEPIOSOUG nNoU
&ekivouv Tnv | HeTa Tnv 1" IouAiou 2009)

To avaBewpnuevo AMXM 3 eicdyel Yia o€ipd aAAAywV OTO AOYIOTIKO XEIPIOUO
OUVEVWOEWV  EMNIXEIPNOEWV Ol Onoie¢ ©a ennpedoouv  TO NOCO TNG
avayvwploBeioag unepa&iag, Ta anoTeAéopaTa TNG ava@epoOpevng nepiddou oTnv
onoia npaypaTtonolsital N dnokTnon ENIXEIPAOEWV KAl  Ta  HMEAAOVTIKA
anoteAéopata. AuUTEC ol aAAayec nepiAapBavouv Tnv €€odonoinon danavwv nou
oxeTidovTal PJE TNV ANOKTNON Kal TNV avayvwpion HETAYEVEOTEPWV METABOAWV
oTnv euloyn a&ia Tou evdexouevou Tunuatog (“contingent consideration”) oTa
anoteAeopara. To Tpononoinuéevo AAM 27 anaitei ouvaAAayeg nou odnyouv o€
aAAaQYEC NMOCOOTWV CUMMPETOXNC O£ BuyaTpikn va kataxwpouvTal oTnv Kadapn
0€on. EninAgov, To TPONOMNOINUEVO NPOTUNO PETABAAAEI TO AOYIOTIKO XEIPIOHO Yia
TIC {nMIEG Mou npaypartonolouvTal anod BuyaTpikh eTalpeia kKabBwg kal TnG
anwAelag eAeyxou Ouyatpikng. 'OAec ol AAAAYEG TWV AVWOTEPW NPOTUNWV
epappolovTal PETAYEVEOTEPA aANO TNV NUEPOMNVia epapuoyng Toug kalr Ba
ENNPEACOUV PEAANOVTIKEGC AMOKTNOEIG KAl OUVAAAQYEG PE PETOXOUG Melowngiag. O
'OMINOGC Ba €apuOOEl AUTEG TIC aAAayec and Tnv nuépa nou TiBevral o€
epappoyn.

e ANXN 8 “"KAadoi ApaoTtnpioTAT®WV"” (s@apHoleTal yia £TNOCIEG AOYIOTIKEG
nePIOdouUG Nou EEKIVouv TNV N HeTd TNV 1" Iavouapiou 2009)

To npoTtuno autd avTtikabiotd 1o AAM 14, cUPPwva PE TO OMOIO Ol TOUEIG
avayvwpilovtav kal napouocialovrav He Bacn Mia avaAuon anodoong Kal
KIvOUvVoU. ZUPpwva e To ANXM 8 ol Topeic anoTtehoUv OUCTATIKA HMIAG
OIKOVOMIKNG ovTOTNTAg nou €€erdlovral TakTikGd and Tov AleubuvovTta
ZUMBoUAO/AIOIKNTIKO ZUMBOUAIO TNG olkovouikng ovTtoTnTac (Chief Operating
Decision Maker) kal napouoidlovTal OTIC OIKOVOUIKEG KATACOTACEIC UE BACN AUTH
TNV €0WTEPIKN KaTnyopionoinan. O ‘OupiAo¢ Ba epapuodoel To AMXMN 8 and tTnv 1
Iavouapiou 2009.

Alepunveiec nou s@appolovTal uetda and Thv xpnon 31 Askeufpiou 2008

e AEEXN 13 - Mpoypaupara Mortorntag NMeAatwv (epappodovral yia TIG
ETNOIEG AOYIOTIKEG NEPIOSOUG nou &ekivoUuv TRV R HeTa Tnv 1" IouAiou
2008)

H diepunveia diaca@nvilel Tov XEIPIOPO TWV ETAIPEINV NOU Xopnyouv kanoiag
Hop®N¢ eniBpdaBeuon MIoTOTNTAG ONWG “nNOvTouc” n “Ta&IdIwTIKa PiAIa” o€ NEAATEG
nou ayopalouv ayabd rj unnpeoiec. H digpunveia dev £xel epapuoyr oTtov ‘OdIAo.

e AEEXIN 15 - ZSup@pWVIiEG Yyia TNV KATAOKEUR aKivnTNG nNEpIouoiag
(epappoleTal yia TIG ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV N
HeTa Tnv 1" Iavouapiou 2009)

H Jiepunveia ava@EpeTal oTOUC UQPIOTAUEVOUC JIapOPETIKOUG AOYIOTIKOUG
XEIPIOPOUG YIa TIG NWANCEIC akivnTng Neplouciac. MePIKEC OIKOVOUIKEG OVTOTNTEG
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avayvwpilouv To €0000 oUPQwva He To AAM 18 (dnA. oTav HPeTA@EpPovVTAl Ol
KivOuvol Kal Ta O@EAN KuplOTNTAG TNG akivnTnGg neplouciag) kair AAAeg
avayvwpifouv To €0000 avdloya He To 0OTAdIO OAOKARPWONG TNG akivnTng
neplouciag cupwva pe 1o AAM 11. H digpunveia diacagnvilel noio ANpOTUNO
NPENEl va eQApPOOTEi 0 KABe nepinTwon. H digpunveia dev €xel epappoyn oTov
'‘OMIAO.

e AEEXMN 16 - AvTioTaOMioEIg pIaG KaBapng enévduong oc eKHETAAAguUONn
oT1o eEWTEPIKO (eApPHOleTAlI YIa TIG £TNOIEC AOYIOTIKEG NMEPIOSOUG NMOU
EekivoUv TNV N HeTa TNV 1" OkTwRpiou 2008)

H diepunveia €xel epapuoyn O Pia OIKOVOUIKA OVTOTNTA Nou avTioTaduilel Tov
Kivduvo E&tvou vouiopgatoG nou npokUNTeEl and kabapry enevduon TNG O
EKMETAAAEUON OTO €EWTEPIKO KAl MANPOI TOUC OPOUC Yia AOYIOTIKR avTIoTABUIoNG
oUppwva pe 1o AAM 39. H digpunveia napexel odnyiec OxXeTIKA HJE TOV TPOMNO ME
TOV OMoi0 HIa OIKOVOMIKR OovTOTNTA npEnel va kabopioel Ta nood nou
avata&ivopoUvTal ano Ta idia KE@AAAId OTA ANOTEAECNATA TOCO Yyia TO HWECO
avTioTaluiong 600 Kal yia To avriotabuilopevo oTtoixeio. H diepunveia dev €xel
epappoyn orov ‘OpiAo, Kabwg o ‘'OpIAoG dev e@appOlel AoyIOTIKN avTIoTABUIONG
yla onoladnnoTe eNEvOUON O EKPMETAAAEUON OTO EEWTEPIKO.

TpononoINOEIC _OE _NpoTUNd _MOoU __anoTeAoUv___€va TuNUd __Tou

npoypauuaroc ernoiwv BeATIOoewv 10U ZAAMN (SupuBouldio Aisbvav
AoyioTikwv lMporunwv)

Ol NapakAaTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONMAVTIKOTEPEG AAAAYEG mnou
unesiogpxovTtal ora AMNXMN w¢ enakdAoubBo Twv anoTeEAEOUATWV TOU ETROIOU
npoypdpuatog BeATiwosewv Tou XAAM nou OnuooieuTnke Tov Maio 2008. Ol
napakdTw TPOMonoIinoelc, £pocoov dev opileTal dIAPOPETIKA, I10XUOUV YId TIC
ETNOIEC AOYIOTIKEC NEPIODOUC Nou Eekivouv Tnv n heTa Tnv 1" Iavouapiou 2009.

e AAN 1 (Tpononoinon) “Mapouciaon Twv OikovoHik®V KataoTtaoewv”

H Tpononoinon dieukpivilel OTI kanola and Ta XPNHATOOIKOVOMUIKA MEPIOUCIAKA
OTOIXEIQ KAl UNOXPEWOEIC NMOU £XOUV KaTaTaxBei w¢ npoopIlOPEVO yia EPNOPIKN
EKMETAAAEUON oUPPwva Pe To AAM 39 “XpnuaToolkovouika Yeoa : Avayvwpion
kalr  Emuétrpnon” anoteAoUv  napadesiypara  KUKAOQOPOUVTWV  OTOIXEIWV
EVEPYNTIKOU Kal BpaxunpoBeopwyv Unoxpewoewv avtiotoixa. O 'Oupidog Ba
€papuocel TNV Tpononoinon auth anod Tnv 1" Iavouapiou 2009, wOTOCO AVAUEVEI
OTI dev Ba ennpedoel TIC OIKOVOUIKEG KATAOTACEIC.

e AAN 16 (Tpononoinon) “EvowpaTteg akivnTonoinoelg” (kai enakoAoudn

Tpononoinon oro AAN 7 “"KaraoTaon TAHEIGK®V powv”’)

H Tpononoinon auTtn anaiTeli OTIC OIKOVOMIKEGC OVTOTNTEG ME OUVNOEIC
dpaoTnpIOTNTEC OTIC OMoieG nepIAAUBAvOVTAl N €KPIOBWON Kal €V OUVEXEId
NWANCN NEPIOUCIAKWY OTOIXEIWV va napouoidlouv To NPoiov TNG NWANONG TwV
OoTOIXEiWV auTwv OTa €00da Kal va HETAQPEPOUV Tnv avanodoBeotn afia Tou
oTolXEiou OTa anoBepaTa OTav TO OTOIXEIO TOU evepynTikoU Bewpeital d1aBeoipo
npo¢ nwAnon. H enakdéAouBbn Tpononoinon oto AAM 7 dnAwvel OTI O TAUEIAKEG
POEC MOU npokUNTOUV anod Tnv ayopd, eKPioBwon kal NwAnon Twv &v AOYw
NEPIOUCIAKWY OTOIXEIWV KATATACOOVTAl OTIC TAMEIAKEG POEC AMO AEITOUPYIKEG
dpaoTnpioTNTEC. H Tpononoinon dsv Ba €xel eninTwon oTIC dpAoTNPIOTNTEC TOU
Opilou kabwc oe kapia and TIG €Taipeiec Tou OpiAou dev nepIAapBaveral oTIG
ouvnBeIg dpaoTnPIOTNTEG N EKMICOWON Kal JETAYEVEOTEPN NMWANCN OTOIXEIWV TOU
EVEPYNTIKOU.

e AAN 19 (Tpononoinon) “Mapoxég o€ epyalopevoug”
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O1 aAAayEg oTo NpOTUNO AUTO €ival ol AKOAOUBEG :

- Mia Tpononoinon oTo nNpOYPAUNd MOU KATAANYEl O PIa METABOAR OTnVv
EKTAON OTNV onoia ol OeOPEUCEIC YIa NAPOXEC ennpedalovTal and HMEAANOVTIKEG
au€&noeic Twv PICOBWV €ival Yia NMEPIKOMN, EVW HIA TPOMOMoinon nou YETABAAAEI TIG
napoxec nou anodidovral oTn npolnnpecia nNPokaAsi €va apvnTiko KOOTOC
npolUnnpeoiac €dv KaTaAnyel o€ Heiwon TnNG napoucag a&iag UNOXPEWOEWV
KaBoPIoOHEVWV NAPOXWV.

- O oplopdc TNC anodoonG MEPIOUCIAKWY OTOIXEIWV TOU MPOoypApHPaToC EXEl
Tpononoin®ei yia va opioel 0TI Ta €€oda dlaxeipiong Tou NPoypAaAUPATOC EKMINTOUV
OTOV UMNOAOYIONO TNG anddoonc TwV MEPIOUCIAK®WY OTOIXEIWV TOU MPOoypAauHaToq
MOVO OTNV €KTAon nou Ta £€oda auTta &xouv e€aipeBei and Tnv enigETPNON TNG
UNoxXpEWONG KABOPIOUEVWV NAPOXWV.

- O dIaXWpPIoHOC PETAEU BpaxunpoBeouwV Kal HaKponpoOBeEoUWY NAPOXWV O€
epyalopevoucg Oa BaocioBei oTo €dav ol NApoxec Ba TakTornoinbouv evrog N META
TOUuG 12 PNAVEG Napoxng TNG unnpeciag Twv pyalopeEVmV.

- To AAN 37 “MpoBAéwelg, Evdexopeveg Ynoxpewoel¢ kal Evdexoueva
Meplouoiakd ZToIXeia” anaitei ol evOEXOUEVEG UMOXPEWTEIC VA YvVwaTonolouvTal
Kal ox1 va avayvwpifovTal. To AAMN 19 £xel Tpononoin®ei yia va €ival GUVenEC.

O 'OpIA0oG Ba espapudoel auTég TIG Tpononolnoelg ano Tnv 1" Iavouapiou 2009. Ol
TPOMOMOINCEIC AQUTEC O&EV AVAMEVETAlI va €xouv enidpacn oTic OIKOVOMPIKEC Tou
KataoTtdoeic.

e AAN 20 (Tpononoinon) “AOyIOTIK] KPATIK®OV EMNIXOPNYNOEWV Kal
YVWOoTONnoinon TnG KPAartikng unootnpiEng”

H Tpononoinon anaitei n w@eAeld and &va KPaTiko OAVEIO ME EMNITOKIO
XaUNAOTEPO and €Keivo TNG ayopdg va enIPETPEITAl w¢ n dlapopd MEeTAEU TNG
AoyioTiknG a&iac Baosl Tou AAM 39 “XpnuaTtoolkovouika péoa : Avayvwpion Kal
Empérpnon” kalr Twv €06dwv nou NpokUNTouv and TNV &v AOYw w@EAEIQ YE TN
AoyloTikn avTigeTwnion Tou AAM 20. H Tpononoinon 0gv Ba €xe&l avTikTuno OTIG
dpaoTnpIoTNTEC Tou OpiAou kaBwc dev £xouv AngBei daveia and To Kpdaroc.

e AAN 27 (Tpononoinon) “EVONOINHEVEG KAl ATOHIKEG OIKOVOMIKEG
KAaTaoTaoelg”

H Tpononoinon opilel 0TI OTIC NEPINTWOEIC ONOU Mia enévduon O BuyaTpikn
€Taipeia, n onoia avTigeTwnNileTal AoyioTiIKG oUPpwva pe 1O AAM 39
“XpNUATOOIKOVOUIKA MECA : Avayvwpion Kdl enigeTpnon”, €xel Ta&ivounbsi wg
OTOIXEIO KATEXOUEVO MNPOC NWANCON cUNPwva Pe To AMXM 5 “Mn kukAogopouvTa
oTolixeia evepynTtikou d1abgaiua npoc nwAnon kai dlakonTOPEVEG dpaoTnpIOTNTES”
0a ouvexiosl va epapudlerar To AAM 39. H Tpononoinon dev Ba €xel kapia
ENINTWON OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou OIO0TI €ival MOAITIKA Tou
Opidou o1 enevdloelic o€ OuyaTpikeEG va KataxwpouvTal O€ KOOTOG OTIG
OIKOVOMIKEC KATAOTACEIC.

e AAN 28 (Tpononoinon) “EnevdUoeIG Ot OUYYEVEIG eniXelpnoeig” (kai
ENakOAouBeg Tpononoinoeig orto AAMN 32 “XpnHATOOIKOVOHIKG HECA :
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N'vwoTonoinon kai Mapouciaon” kai oro AMNXMN 7 “XpnHAaToOIKOVOHIKA
Héoa : TvwoTonoINoEIg”)

SUPQWva PE AUTAV TNV Tponornoinon, HWia enévduon O CUYYEVN EnIXEipnon
avTIHETWNI(ETAl WG HOVadIKO OTOIXEIO yIa OKOMoUG €AEyXOU aMopeiwong Kai n
onoia {nuia anopeiwonG Oev KATAVEWETAl OE OUYKEKPIMEVA OTOIXEId TOU
EVEPYNTIKOU nou nepiAauyBavovtal otnv enevduaon. O avaoTpoPeG TwV (NHIOV
anopeiwong kKataxwpouvTdl ¢ MNPOCApHOoyr OTOo AOYIOTIKO UMNOAoINO TNG
enevduoNnG OTN €KTAON MNOU TO AVAKTAOIMO MNOCO TNG €nevOUONC OTNn OUYYEVN
au€avertal. O 'OpIAoG Ba epappocel TNV Tpornonoinon autn ano Tnv 1n Iavouapiou
2009.

e AAN 28 (Tpononoinon) “EnevdUOE&IG Ot OUYYEVEIG eniXelpRoelg” (kai
€ENakOoAouBeg Tpononoinoeig orto AAMN 32 “XpnHATOOIKOVOHIKA HECA :
F'vwoTonoinon kai Mapouciaon” kai oro AMNXM 7 “XpnHATOOIKOVOHIKG
H€oa : TvwoTonoINoEIg”)

H Tpononoinon autni opilel OTI OTIC MNEPINTWOEIC ONOU HIAd €NEVOUON Of€
OUYYEVH  €nixeipnon  AoyioTikonolsital  oUM@wva He  TOo  AAN 39
“XpnUATOOIKOVOUIKA MECA : Avayvwpion Kdl eniPeETpnon” eninpoobera Twv
anairoUdevwy  yvwoTtonoinoewyv Tou AAM 32 “XpnuUaToolKOVOMIKG HEOod
r'vwoTtonoinon kal Mapouciaon” kar AMNXM 7 “XpnuATOOIKOVOUIKA €pyaAeia:
F'vwoTonolinoeig” 6a Npé&nel va Yivouv OUYKEKPIPMEVEC KAl OXI OAEC O anaITOUUEVEG
yvwoTonoinoelic Tou AAM 28. H Tpononoinon dev 6a €xel kapia €nidpacn OTIG
OIKOVOMIKEG KATAoTAOEIC Tou OpiAou BI10TI ival NoAITIKR Tou OpiAou ol enevdUCEIG
0€ Ouyyeveic va evonoioUuvTtal Me Tnv MEBOdO TNG kabapng Beong OTIg
EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC.

e AAN 29 (Tpononoinon) “Mapouciaon OIKOVOHUIK®V ZIZTOIXEIWV O
YnepnAnOwpioTikéG OIKOVOUiEG”

H odnyia og autd TO NpOTUNO €XEI Tpornonoinbsi woTeE va ANEIKOVIOEl TO
YEYOVOG OTI KAMola NEPIOUCIaKA OTOIXEId KAl UMOXPEWOEIC €NIPETpOUVTAl OTNV
euAoyn a&ia avTi oTo 10TOPIKO KOOTOC. H Tpononoinon dev Ba €xel enidpaacn OTIG
dpaoTnpIoTNTEG Tou OpiAou kKaBwg kapia and TIC BUYATPIKEG KAl GUYYEVEIC ToU
ENIXEIPNOEIC OpaaTNPIONOIEITAl OE UNEPNANBWPIOTIKEG OIKOVOUIEC.

e AAN 31 (Tpononoinon) “ZUuppHeETOXEG O Kolvonpadieg” (kal ENakOAoOUBEG

Tpononoinoeig oto AAIN 32 “XpnHATOOIKOVOMIKG HEoa : MNvwoTonoinon
ka1 Mapouciaon” kai oto AMNXMN 7 “XpnHAaTOOIKOVOHIKA HMECA
F'vwoTonoinoeig” )

H Tpononoinon autn opilel OTI OTIC MNEPINTWOEIC ONOU HIAd €NEVOUON Of€
kolvonpa&ia AoyloTikonolgital cUPPwva Pe To AAM 39 “XpnuUaTooIKOVOUIKA HEDA :
Avayvwpion kal Enipérpnon” eninpooBeTa Twv anairToUPEVWY YVWOTOMNOINTEWY
Tou AAM 32 “XpnuaTtoolkovouika péoa : MvwoTtonoinon kal Mapouciaon” kai
ANXMN 7 “XpnuUaToolkoVOouIKA epyaAeia : MvwoTonoinoesig” 6a npéenel va yivouv
OUYKEKPIMEVEC KAl OXI OAEC Ol anaiTOUUEVEC yvwoTonoinoeic Tou AAM 31
“ZuppeTOXEG Ot Kolvonpagiec”. H Tpononoinon dsv Ba €xel kapia enidpaon oOTIG
dpaoTnpIOTNTEC Tou OMIAOU KABWG deV £XEI CUPPETOXEC OE Kolvornpa&iec nou va
AoyloTikonoloUvTal cUhpwva he To AAM 39.

e AAN 36 (Tpononoinon) “Anopcinon Agiag NMepiouciak®V ZToIXEiWV"

H Tpononoinon auty anaitei OTI OTIC NEPINTWOEIC OMou n euAoyn aéia
MEIWMEVN KATA TO KOOTOC TNG NWANONG unoAoyileTal BAoel TwV NMPOoeEOPANTIKWV
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TAMEIQKWY POWV, MPENEl va YivovTdl YVWOTOMNOINCEIG 1000UVANES NPOC EKEIVES YIa
TOoV unoAoyiopo TnG a&iac Aoyw xpnonc. O ‘OupiAoGc B6a e@appoosl auTth Tn
Tpononoinon Kai 6a napéxel TNV anapaitnTn yvwaoTonoinon onou spapuodleral yia
TOUG eA&yxoUG anopeimong ano Tnv 1" Iavouapiou 2009.

e AARN 38 (Tpononoinon) “AuAa MNepiouoiaka ZToixeia”

H Tpononoinon autn opilel OTI pia NANPWMPR MMOPEI va avayvwploTel wg
nponAnpwwn HOvo €av €xel npayuaTonoindei npiv TNV andkTnon Tou JIKAI®HUATOG
npooBaonc os ayabd 1 AQWnNG unnpeciwv. H Tponomnoinon auTth NpakTika
onuaivel 0TI 6Tav o 'OdIAOG anokTnoel NnpooBacn ota ayadd n AaBel TIC unnpeaieg
TOTE N nNAnpwpn npénel va €Eodonoinbei. O 'Opiloc Ba epapuodosl TNV
Tpononoinon and tTnv 1" Iavouapiou 2009.

e AAN 38 (Tpononoinon) ““AuAa Mepilouoiaka ZToixeia”

H Tpononoinon autn diaypdagel Tnv diaTunwaon nou opilel 0TI 6a undap&ouv
“onavia, av unap&ouv note” evdeieic yia Tn Xpnon HIac JeBOdoU Nou KaTaAnyel
0€ €vav XaunAOTEPO OUVTEAEOTN anooBeong and auTtov TnG oTabepng pebodou
andéoBeonc. H Tpononoinon degv B6a €xel eni Tou naApoOvToC enidpacn OTIG
dpaoTnpioTNTEC Tou Opidou kaBw¢ OAa Ta daUlAa neploUCIaKA OToIXEId
anooBEvovTal JE TNV Xpnon TnG otabepncg pebddou.

e AAN 39 (Tpononoinon) “XpnUAaTooiKOVOHIKG HMEéca : Avayvmpion Kai
EMYETpNnON”

O1 aAAayEc o€ auTd To NPOTUNO €ival Ol NAPAKATW :

- Eivar duvatd va undp&ouv PETAKIVAOEIG NPOG Kal anod TNV Kartnyopia Tng
guAoync a&iac PEOW TwV anoTeAsoudTwyv OTav €va napaywyo &skiva rj navuel va nAnpoi
TIC NPoUN0BETEIC WG PECO aAVTIOTABUIONG TAMEIOK®V POWV I AvTIoTABUIoNG kabapng
enevduong.

- O opIoPdC TOU XPNMATOOIKOVOMIKOU MeEpIioudiakoU OTOIXEIOU 1N TNG
XPNMATOOIKOVOUIKNG UMNOXPEWONG TNV €UAoyn afia PNEOW TWV ANOTEAECHATWV OCOV
agpopd oToIXEia nou KaTtéxovtal w¢ OIaBEoIUa yIa EPNOPIKN EKPETAAAEUON EXEI
Tpononoin®ei. AleukpivileTal OTI &€va XPNMATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO N
UNoXpEWOnN NMou anoTeAEl HPEPOG evVOC XAPTOPUAAKIOU XPNHATOOIKOVOUIKWV HECWV MOU
EXOUV Kolvy dlaxeipion HE TeEKUNPIWPEVN €vOeIEn npayuaTikoU npoogpatou oxediou
BpaxunpoBeopng anokouiong Kepdwv, oupnepiAauPBaveral o€ autou Tou €idoug To
XapTOQUAAKIO KATd TNV apxIikn avayvwpion.

- H 1oxUouoca odnyia vyia Tov npoodloployd Kal TNV TeEKUNpiwon
avTioTabuicewyv dnAwvel 0TI €&va PHECO AvTIOTABUIONG NPEMEl va EUNAEKEI JEPOC NMOU JEV
AVNKEl OTNV ava@EPOUOd OIKOVOUIKN OVTOTNTA KAl ava@EpEl €va TOPEA wC Napdadsiyua
MIOC OIKOVOMIKAG ovTOTNTAG. AUTO onuaivel OTI yia va €€Q@ApPOCTEl N Aoyikn
avTIoTAabuIonG o€ €Ninedo TOMEA, Ol ANAITACEIC YIA TN AOYIOTIKN avTIoTABUIoONG NpEnel va
nAnpouUvVTal oUyXpPOvweG anod ToV TOPEA Nou To epapuodlel. H Tpononoinon agaipei autnv
TNV anaitnon €tol wote To AAMN 39 va oupBadifel pe 1o AMNXMA 8 “Topeig
dpaocTnpPIOTATWV” TO oOMoio anaitei n yvwortonoinon yia Topeic va Baciletar oe
nAnpogopiec nou napoucialovrtal oTtov AlgeubuvovTta ZUPBouAo/ AloiknTikO ZUPBOUAIO
TNG 0IKOVOUIKNG ovToTnTag (Chief Operating Decision Maker).

- 'OTav eNIPETPEITAl €K VEOU N AoyIOoTIKA a&ia evog XPEWOTIKOU TiTAOU KATA TN
diakonn Tn¢ AOYIOTIKAC avTioTabuiong uAoyng a&iag, n Tpononoinon Jleukpivilel OTI
NPENEl va XPNOIMOMOIEITAl £va avaBewpnUEVO MPAYHATIKO €NITOKIO (UNOAOYIOPEVO TNV
NUEPA TNG O1AKONNG TNG AOYIOTIKNG avTioTabuiong TnNG eUAoync a&iag).
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O 'Opihog Ba epappooel To AAN 39 (Tpononoinon) and Tnv 1" Iavouapiou
2009. dev avapeveTal va £xel enidpaacn OTIC OIKOVOMIKEC KATAOTACEIC TOU.

e AAN 40 (Tpononoinon) “EnevdUoeig ot akivnra” (kai €nakOAouBeg
Tpononoinoeig oto AAMN 16 “EvowpaTeg AKIVITONOINCEIG”

H Tpononoinon opilel 0TI Ta akivnTa nou €ival und kataokeun n a&lonoinon
yia HEANOVTIKR XpAoNn w¢ €nevOUTIKA akivnTa €uninTouv oto nedio £papuoyng
Tou AAMN 40. Enopévwe, onou epapuoletal n PEBodOG TnG €uAoyng afiac Ta
akivntTa autd enigeTpouvTal otnv eUAoyn a&ia. 'Opwg, O NEPINTWOEIC MOU N
guAoyn a&ia &€vOCc e€nevduTikoU akKIVATOU UNO KATAoKeur, Oe&v WNopei va
eNIPETPNOei pe a&lonioTia, To AKIVNTO ENIPNETPEITAI OTO KOOTOG MEXP! TV VWPITEPN
METAEU TNG NUEPOMNVIAC OAOKANPWONG TNG KATAOKEUNG KAl TNG NUEPoPNnviag oTnv
onoia n euAoyn afia kabioTatar duvatd va enyeTpnBei pe a&onmotia. H
Tpononoinon dev Ba ennpedcel TIC dpacTnPIOTNTEG Tou OPiAou KABwC dev KATEXEI
enevoUOEIG O€ akivnTa.

e AAN 41 (Tpononoinon) “rempyia”

H Tpononoinon anaitei Tnv Xpnon evog npoeEoPANTIKOU EMITOKIOU TNG ayopdg
onou ol unoAoyiopoi ebAoyng a&iag BaoifovTal o€ NPOEEOPANUEVEC TANEIAKES POEG
Kal TV Kartapynon Tn¢ anayopeuonc va AapBavovrar unoéwn ol BloAoyikoi
METAOXNMATIOWOI KATA To undAoino TnG eUAoyng a&iac. H Tpononoinon dev Ba &xel
enidpaon oTIC dpacTnpioTNTe Tou Opidou kabwg Oev €xel avaAdfel kapia
YEWPYIKN dpaoTnpioTnTa.

e ANXN 5 (Tpononoinon) “Mn KukAogopoUvTta Mepiouoiakd ZTolXEia nou
Katéxovrar npo¢ MwAnon kai Alakoneiosg ApaoTnpioTnteg” (kai
€ENakoAouBeg Tpononoinoeig oro ANXMN 1 “MpwTn EQpappoyn Tov Alebvov
MpoTUNnwv XpnHaTtoolkovouiknG MAnpo@opnong”) (1oxUouv Via TIC ETACIEC
AovIoTIKEC NePI6douC nou Eekivouv TNV 1 geta Tnv 17 TouAiou 2009)

H Tpononoinon Jisukpivilel OTI OAad Ta neplouciaka oToIXEia Kal ol
UMOXPEWOEIG HIAC BuyaTpIiknG Ta&ivopouvTal w¢ KATEXOMEVA NPOC NWANCN €av
€va npoypappua NnwANoNG yia PepIK d1aBeon KATAANYEl O AnNWAEId TOU €AEYXOU
TNG Kal Ba npenel va yivouv OXETIKEG YVWOTOMOINCEIC yia auTh Tn OuyaTtpikn
€POOoV nMAnpeiTal o opIohOC yia pia diakoneioa dpaoTnpidTnTa. H enakoAoudn
Tpononoinon oto AMNXMN 1 opilel 0TI AuTéG ol Tpornonoinosi 6a e@apuolovTal
MEAAOVTIKG and Tnv nuepounvia yetadBaong oe AMNXM. O ‘OpiAog Ba epapuocel TNV
Tpononoinon auTtn MEAAOVTIKA O OAEG TIG MEPIKEG OIABETEIC BUYATPIKWV aAno TNV
1" Iavouapiou 2010.

2. 3 EVONOINHEVEG OIKOVOMIKEG KATAOTAOCEIG

OuyaTpikEG: Eival OAec ol eTaipeiec nou OdloikoUvTal Kal €AEyxovTadl, AMECA R
EUNEsa, and AAAn etaipia (UNTPIKN), €iTE PEOW TNG KATOXNC TNG RNAslown@iag Twv
METOXWV TNG £TAIPEIAC OTNV ornoia £yive n enévduon, €iTe HEow TNG €€apTnor Tng ano
TNV TEXVOYVWOia nMou TnG napexel o ‘OpIAoc. AnAadr, BuyaTpikeG €ival o1 €NIXEIPNOEIC
NAvw OTIG ONOIEC AoKeiTal EAeyxo¢ ano Tnv unTpikA. H EATON anokTd kal aokei EAeyX0
HEOW TwV OIKAIWHATWYV WwAPou. H Unap&n Tuxov duvnTIKWV JIKAIWPATWV Whneou Ta
ornoia e€ival aoknoiga katd Tov XPOvo OUVTA&ENG TwV OIKOVOUIK®WV KATAOTACEWYV,
AauBaverar unoywn NpPoKEINEVOU va OTOIXEIOBETNOEI av N PNTPIKN AOKEI TOV EAEyXO €ni
Twv BuyaTtpikwyv. O1 BuyaTpikeG evonolouvTal NARPwG (oAIkR evonoinon) PeE TNV HEBODO
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TNG €€ayopdc anod Tnv nUEPOMNVia Nou anokTdTal o €Aeyxoc €n’ auTwv kKal navouv va
gvornolouvTal and Tnv nUEPOMNVia Nnou TETOIOG EAEYXOG dev ugpioTaTal.

H €Eayopd OuyaTtpiknc and Tov '‘OpiAo AoyioTikonolsitar Bdosl TG peBOdou TNG
ayopdc. To KOOTOG KTAONG MIAag BuyaTpikng €ival n euAoyn aia Twv MNeEPIOUTIAKWY
oToIXEiwv nMou 006nkav, TwV HETOXWV MNOU &kdOONKAV Kal TwWV UMNOXPEWOEWV MoU
avaAneénkav kata Tnv nuepounvia TnG avrtaAAayng, nNAEov TuxOv KOOTOUG Aueoa
ouvOedEUEVOU ME TNV  GuvaiAiayn. Ta €EaTodikEUPEVA MEPIOUCIAKA OTOIXEIq,
UMOXPEWOEIG Kal eVOEXOUEVEC UMOXPEWOEIC MOU aAMOKTWVTAI O Hia €nIXEIpNUATIKA
OUVEVWON EMIYETPWVTAl KATA Tnv €€ayopd OTIC €UAOYeEG a&iec Toug ave&apTATWG Tou
nooooToU CUMMETOXNG. To KOOTOC ayopdc nmepav TnG €UAoyng a&iac Twv €ni PHEPOUC
OTOIXEIWV Mou anokTnénkav, Kataxwpeital w¢ unepagia. Av To GUVOAIKO KOOTOG TNG
ayopdc e€ivalr MPIKpOTEPO and Tnv eUAoyn afia Twv &eni PEPOUC OTOIXEIWV Mou
anokTnénkav, n dlapopd KATAXWPEITAl AUECA OTA ANOTEAECUATA.

AIETAIPIKEG OUVAAAAYEC, unoAoina Kal yn npayuartonoinuéva kepdn and ouvaililayeg
METAEU Twv eTalpeiov Tou Opilou anaAeipovTtal. Ol pun NPAyPaTonoIiNUEVES CnNMIEG,
enionc anaAeipovTal, €KTOC €dv n ouvaAAayn napéxel evoei€eic anopeiwong, Tou
MeTaBIBaoBEVTOC oTOoIXEIOU €vepynTIKOU. OI AOYIOTIKEC APXEC TWV BUyaTpIKWV EXOUV
Tpononoin®&i woTe va €ival OPOIONOPPEC UE AQUTEC NOU €XOUV UIOBeTNOEi ano Tov ‘OpIAo.

H punTpikn kataxwpei TIC enevOUOEIC 0 CUVOEDEUEVEC EMIXEIPNOEIC OTIC ATOMIKEC
OIKOVOUIKEG KATAOTACEIG TNG oTNV €UAoyn a&ia Baoel PeAETNC.

Zuyyeveig: Eival ol enixeIpAoEIC aUTEG NAVW OTIC onoieg o0 'OPIAOG HNOPEI va aoKNOEl
onuavTikn enippor aAAd dev nAnpoUv TIC npoUnoBeosic yia va XapakTnpioTouv
BuyaTtpikéc. O1 napadoxeg nou xpnoigonoindnkav and Tov OPIAO ouvioToUv OTI TO
KaTeXOHevo nocooTd MeTa&l 20% kal 50% OdikaiwPaTwV WNAPOU Hiag e€Talpeiag
unodnAWVEl onUavTikn €nippon navw oTtnv €raipeia auTth. EnevOUOEIC O OUYYEVEIC
EMIXEIPNOEIC apxikad avayvwpilovral OTo KOOTOC Kal Katoniv BswpouvTtal  OTI
xpnoigonoiouv Tn PEBOdO TNG kaBapng 6€ong. XTo TEAOG KABe Xpnong, To KOOTOG
au€averal pye TNV avaloyia TnNG €nevdUTPIAG EMIXEIPNONC OTIC METABOAEC TNG kabapng
B€0onNC TNG eNevOUONEVNG ENIXEIPNONG KAl MEIWVETAl YE Ta AauBavoueva anod Tn CUYYEevN
MeEpiopaTa.

To pepidlo Tou Opidou oTa keEPDN N TIC (NMIEC TWV CUVOEDEUEVWYV ENIXEIPNOEWV HETA
Tnv €€ayopd avayvwpileTal oTa anoTeEAEOUATA, EVW TO HEPIOIO TWV HETABOAWV TWV
anoBepaTikwv PETA TNV €€ayopd, avayvwpiletal ota anoBspatika. Ol CUCOWPEUHEVEG
METABOAEC ennpealouv Tnv AoyioTikn aia Twv enevdUoewvV O OUVOEDEUEVEG
ENIXEIPNOEIC. 'OTav n OUPMeTOXN Tou Opilou oTic {nuiec O pia ouyyevn €nixeipnon
IocoUTal ) unepPaivel TN CUPHETOXN TNG OTN CUYYEVN €MNIXEipNON, CUMNEPIAQUBAVOUEVWV
onoiovdnnoTe AAAWV eniocpalwv anairtnoewyv, o 'OpiIAog dev avayvwpilel NEPAITEPW
{NUIiEC, €KTOC KAl AV €XEl KAAUWEI UMOXPEWOEIG 1 EXEl EVEPYNOEI NANPWHEC €K MEPOUC
TNG OUuyYyevoUC EMIXEipnoONG KAl €V YEvVN E€KEIVWV MOU MNPOKUATOUV amnod Tn HETOXIKN
1010TNTa.

Mn npayuatonoinuéva kePOn anod ouvaiiayeg MPeTa&Uu Tou Opidou kal Twv
OUVOEDEPEVWV EMIXEIPNOEWY ANAAEIPOVTAl KATA TO NOCOOTO OUMMETOXNG Tou OpiAou
OTIC OUVOEDEPEVEG EMIXEIPAOEIC. Mn npayuaTonoinueveg {NUIEC anaAgipovTal, ekTOG €av
N ouvaillayn napéxel evOei&elc anopeiwong Tou MPeTAPBIBACBOEVTOC nNeEPIOUCIAKOU
oToixeiou. O1 AOYIOTIKEC APXEC TWV OUVOEDEUEVWV EMIXEIPNOEWV E£XOUV Tpornonoindei
WOTE VA €ival OUOIOPOPPEG JE AUTEC NMOuU £XOUV UI0BeTNBei ano Tov ‘OpIAo.

2.4 TAnpo®opnon kara Topéa dpaocTnpioTNTAG
QG enIXelpnUATIKOG TOoMEaG opileTar pia opada  oTolXEiwv  evepynTikoU  Kal

0pacTNPIOTATWY MOU NAPEXOUV MPOIOVTA Kal UMNNPecie¢, Ta onoia UNOKEIVTAl Ot
d1aPOopETIKOUG KIVOUVOUG Kal anodooelg and ekeiva AAAwV ENIXEIPNHATIKWV TOHEWV.

ETAOIa 0IKOVOUIKR £kBeon TnG nepIddou (1/1 éwg 31/12/2008) 2eAida 35



S EATON

QG YEWYPAPIKOC TOPEAC, OpileTal Wia YEwypa@Ikn MNePIOXN, OTNV onoia nap&xovral
npoidvTa Kal UNNPECieg KAl n onoia unokeiTal og d1APOPETIKOUG KIVOUVOUCG Kal anodooeig
and AaAAec nepioxec MNa 1o 2008 To 76,90% TOU €vOonOINUEVOU KUKAOU €£pyaciov ,
npoEpxovTal and dpacTnpIOTNTEG NOU nNpayuaTonolouvTal otnv EAAGda.

2.5 ZuvaAAayHaTIKEG HETATPONEG

AEITOUPYIKO VOMIOHA KAl VOHIOHO Nnapouciaong

Ta OTOIXEIQ TWV OIKOVOUIKWV KATAOTACEWY TWV ETAIPEIWV Tou OpiAou eniyeTpwvTal BAcel Tou
VOMIONATOC TOU NPWTEUOV OIKOVOUIKOU NEPIBAAOVTOC, 0TO onoio AsiToupyei 0 ‘'OpIAoG (AsiToupyikd
VOMIoNQ).

O1 €vonoINUEVEC OIKOVOMIKEC KATAOTACEIC napouaialovral o Eupw, nou €ival To AEITOUPYIKO
VOMIOWa kai To VOUIopa napouaciaong TnG UNTPIKNG ETaipeiag kal 0Awv Twv BuyaTpikwv Tne.

ZuvaAAayég kal unoAoina

O1 ouvaAlayég o E€va vopiopyaTa PETATPENOVTAl OTO AEITOUPYIKO VOMIOHA WE TNV
XPAON TWV I00TIMIOV Mou 1o0XUOUV KATAa TNV NUEpOMNVia Twv cuvaAlaywv. Kepdn kal
(NMIEG and ouvaAAaypaTikeG OlapopPEC Ol OMOIEC MPOKUMATOUV anod Tnv ekkadapion
TETOIWV OUVAAAaywv KaTa Tnv OIAPKEId TNG MNEPIOOOU Kal and TNV MPETATPONN TWV
VOUIOUATIKWV OTOIXEIWV Nou ek@palovtal o EEVO VOMIONA HE TIC 10XUOUGCEG IOOTIHIES
Katd TNV nUEpPOMNVia IGoAoyIoUoU, KaTaxwpoUvTdl 0TAd anoTEAEOUATA.

ETaipieg Tou OpiAou
H peTaTponn TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV TOU OWiAou (Kapia &€k
TwWV onoiwv O&v €Xel VOMIOYa unePnANBWPIOTIKNG OIKOVOMIAGg), Ol Onoieg E€xouv
OlaPOPETIKO AEITOUPYIKO VOUIONA and To VOMIONA napouciaong Tou OpiAou yiveTal wg
€&NnG:
e Ta nepiouciaka OTOIXEIAd KAl Ol UNOXPEWOEIC WETATPENOVTAl HE TIC ICOTIMIEG NOU
IoXUOUV KATda TNV NUEPOMNVia Tou IGoAoyIoHoU,
e Ta £000a kal Ta £€€0d0a PETATPENOVTAI JE TN MECN I00TIKIA TNG NEPIOdOU
e Ol NPOKUNTOUOEC OUVAAAQYHATIKEC OIAPOPEC KATAXWPOUVTAl O anoBeuaTikod
TWV 100V KEQAAQiwV KAl HETAPEPOVTAl OTA ANOTEAECUATA XPNOEWG WG HEPOG TOU
KEPOOUG N TNG {nuiag ano Tnv nwAnon.
e H dopn Tou Opilou katd Tnv 31/12/2008 €xel wg €ENG:

EMNQNYMIA ETAIPIAZ XQPA Noz0zTO ME©OAOZ ENOMOIHZHX
EMKATAZTAZHZ 2YMMETOXHZ

EATON A.E.B.E. EANAAA MHTPIKH

ELTON CORPORATION SA POYMANIA 100% OAIKH

ELTON CORPORATION LTD BOYAIAPIA 100% OAIKH

ELTON CORPORATION DOO 2EPBIA 100% OAIKH

2.6 Evowparta NEPIOUCIAKA OTOoIXEIa

Ta nayla oToIxXEia Tou evepynTikoU aneikovi{ovTal OTIC OIKOVOUIKEG KATAOTACEIG OTIG
a&iec KTNOEWC TOUG HEIOV TIC CUCCWPEUHPEVEG anooBECEIC KAl TUXOV {nuia anopeinong.
To kOOTOC KTAOEWCG NePIAAPBAvEl OAEC TIG APEDA €MIPPINTEEG dANAVEG yia TNV anokTnon
TWV OTOIXEIWV.
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MeTayeveoTepeg OANAVEG KATAXwpouvTal o €nauv&non TnG AovyIoTIKAG a&iag Twv
EVOWNATWYV Nayiwv N o¢ EexwpioTd NAyIo JOVOV KATA TNV €KTACN NMou ol dandaves AuTEC
au&avouv Ta HEAAOVTIKA OIKOVOMIKA O(MEAN MOU AVAMEVETAl vd €I0PEUCOUV aAnod Tnv
XPAON TOU nayiou OTOIXEiOU KAl TO KOOTOG TOUG HWNOpPei va enigeTpndei a&ioniorta. To
KOOTOC EMIOKEUWV KAl OUVTNPACEWV KATAXWPEITAI OTAd AnoTeAéopata  oTav
npayuaronolovvTal.

2TIC NAPOUCEC ETNOIEG OIKOVOMIKEG KATAOTACEIC Ol ANOOBECEIC TWV AAAWV OTOIXEIWV
TWV EVOWPATWV nayiov (NAnv olkonedwv Ta onoia dev anooBevovTtal) unoAoyilovTal We
HEBOOO pEoa oTnV wPEAIUN {wr TOUC Nou €ival w¢ €ENG:

1. KTipia 35 ¢mn
2a MnxavoAoyikog €50nAIoUOG 7 €Tn
2B MeTaAAIkeC AeEapeVEC 15 €mn
3. AuTokivnTa 7 €Tn
4, Noindc eEonAIopog 7 €Tn
4a. €mnAa 10 €Tn
4B. H/Y 5 €N

O1 unoAgIPPaTIKEG a&iec kal ol WPEAINEG {WECG TWV EVOWHATWY Nayiwv UnoKevTal o€
enave&ETaon o KAOe nuepopnvia 10oAoylopou. 'OTav ol AoYIOTIKEG a&iec TWV EVOWNATWYV
akivnTonomoewv uneppaivouv Tnv avaktholgn afia Toug, n dlagopd (anopeiwon)
KATaxwpeiTar aueca w¢ {nuia oTa anoTeAEopaTa.

Katd Tnv nwAnon eVOwPATwV aKIVNTONOINCOEWY, Ol OlaPOopEC METAEU TOU TINNHKATOG
nou AapBaveral kai TNG AoyIOTIKNG Toug aiac kataxwpouvTal w¢ KEPON n {nuieg oTa
anoteAéopata. Ol €NIOKEUEC KAl OUVTNPNOEIC KaTaxwpouvTal ota £€€0da TnG nepiodou
Nnou agopouv.

O1 1010NapayoOUeVEG EVOWMATEG aKIVNTOMOINCEIC OTOIXEIOBETOUV NPooBNKN OTo
KOOTOC KTNOEWC TWV EVOWHATWV akivnTonoiNoewv oc a&iec mou nepiAauBavouv To
aueco KOOTOG MIoB0d0CIiaC TOU MPOOWMIKOU, MOU OUMMETEXEI OTNV  KATAOKEUN
(avTioTOIXEC €I0POPEG), KOOTOC aVAAWBEVTWV UAIKWV KAl AAAa YEVIKA KOOTN.

2.7 'Auld nNegPIOUCIAKA OTOIXEIA

>Ta AQuAa nepiouciaka oTolixeia oupnepIAapBavovTal ol adeleg Aoylopikou. O1 adeleg
AOYIOUIKOU anoTINWVTAl OTO KOOTOC KTNOEWC Heiov TIC anooBeceic. O anooBEoelg
dlevepyouvTal Pe Tnv oTabepry pEBodO kaTtd Tnv OIApKeEId TNG WEPEAIUNG (wNAC TwV
OTOIXEIWV AUTWV N onoia Kupaiveral ano 1 ewg 3 xpovia.

Aandavec nou anairouvTal yia TNV avantuén kalr ouvTnpnon Tou AoYIOHIKOU
avayvwpilovtal wc €€oda 0TaAv npaypartonoiovuvTal.

2.8 Anopeiwon A&iag MNeplouciak®wV ZTOIXEIWV
Ta oToIXeia TOU €evepynTikoU MNOU €xouv anpoadiopioTn w@eAIUn dwn Oev

anooBEvovTadl Kal UNOKEIVTAlI OE EAEYXO AMOMEIWONG €TNOIWG KAl OTAV KAnola yeyovoTta
kaTadelkvuouv OTI N AoyIoTikA aia Yynopei va pynv €ival avakTnoiun.
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Ta oToixeia Tou evepynTikoU MOU anooBEvovTal UMNOKEIVTAlI OE EAEYXO AMOMEIWONG
TN¢ aiac Toug 0Tav undapyxouv evOei&sic OTI N AoyloTikn a&ia Toug dev Ba avakTnOsi.

H avaktnoiun a&ia €ival To peyaAuTepo Nood PeTa&u TnG kabapng TIUAG NwANong Kal
TNG a&iag Adyw Xpnong. H {nuia anopeimong kataxwpeital oav €é€000 0TA ANOTEAECNATA
oTNV XPnon nou npokunTouvV .

2.9 XpnHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIA

XPNUATOOIKOVOUIKO PETO gival KaBe ouuBaon nou dNUIOUPYEI £va XpnNHATOOIKOVOUIKO
OTOIXEIO EVEPYNTIKOU OE Wia €niXEipnon Kal pia XPNUATOOIKOVOMIKN UMOXpewaon N &va
OUMMETOXIKO TITAO Og Hia aAAn enixeipnon. Ta XpnHATOOIKOVOUIKA OTOIXEId EvEPYNTIKOU
avayvwpilovtal oTo KOOTOC, CUMMNEPIAAMBAVOMEVWV €ninAéov dApeowv €E0dwv. H
€Talpeia dev €ixe oTnV KAToxXn TNG €nevOUOEIC AAAEC and AUTEC MOU €ival BuyaTpIKEG
2TOV I00AOYIONO TNG UNTPIKNAG ETAIPEIAC o1 eNevOUCEIC O BUYaTpIKEG epgavidovTal oTnv
guAoyn a&ia Toucg

2.10 AnoOtupara

TNV nUeEpounvia Tou 1I00AOYIOHWOU, Ta anNoBEPATa anoTINWVTAl OTAV XaunAOTEPN TIMN
METAEU KOOTOUC KTAOEWG Kal  TNG kabapng peuctonoinoiung a&iac. H kabapn
peuaTonolnoiun a&ia €ival n ekTIMNUEVN TINN NWANONG oTnv ouvnOIiopévn nopeia Twv
EPYACIOV TNC EMIXEipnong Heiov onoiadnnote oxXeTika £E0da nwAnong. To kbOoTOC
KTAOEWC TWV anoBepdtwyv npoaodlopileTal He TO HECO OTABUIKO TOUu Pnva To KOOTOC TwV
anoBepdTtwv dev NEPIAAPBAVEI XpNHUATOOIKOVOUIKA £E€00a.

>Tnv napouca Xpnon oxnuatiodnkav npoBAEYeIc via ana&iwueva kal axpnora
anoB&parTa kal kataxwpndnkav oTa anoTeAeouaTa .

2.11 EMNOPIKEG ANAITAOEIG

O1 anaitnosic anod neAdTec kataxwpoUvTal apxika ortnv euAoyn afia Toug Kal
METAYEVEOTEPA AMNOTIMWVTAlI OTO AvANOOBEOTO KOOTOC XPNOIHONOIwVTAG TNV HEBODO Tou
anoTeEAEOUATIKOU €EMITOKIOU, Meiov TNV npOoBAswn via peiwon Tng afiag Toug. ZTnv
nepinTwon nou n avandéoBeotn aia 1 To KOOTOG €vOG XPNMATOOIKOVOUIKOU OTOIXEIOU
unepBaivel TNV napouoca a&ia, TOTE TO OTOIXEIO AUTO ANOTIMATAlI OTO AVAKTNOIYHO NMogo
auTtou, dnAadn oTn napouoa a&ia Twv JEAAOVTIKWV powV TOU MEPIOUCIAKOU OTOIXEIOU, N
onoia unoAoyileTalr Pe Baon TO npayhaTikd apxikd emTokio. H oxemikn {nuia
METAQEPETAl aneuBeiac oTta anoTeAéopaTa xpnong. O1 {nUIEG anopeiwong, dnAadr oTav
UNApXEl avTIKEIMEVIKN €VOeIEN OTI 0 ‘OuIAog dev €ival og B€on va ionpa&el 6Aa Ta nood
nou ogeilovTal PE BAon Toug OuPBATIKOUG Opoug kal apoU eEavtAnBouv OAeG ol
OUVATEC VOUIKEG EVEPYEIEG YIa TNV €ionpa&n auTtwyv, avayvwpilovTal oTa anoTeAéopara.

2.12 Tapeiaka d1a0€oipa kail 1I003UVANA TAHEIAK®OV J1a0eTiimV

Ta Tapeiaka Oi1aB€oiya KAl Tapelaka i1ooduvapa nepiAayfavouv Ta HETPNTA, TIG
KaTaBEoEIC OWewC, TIC Ppaxunpobeopeg MPEXPI 3 MAVEC €nevdUOEIC  UWNANG
peUOTONOINONG KAl XapnAou piokou.

2. 13 Mn KukAo@opiaka NEPIOUCIaKd oToixeia TaSivopnHéva WG KPAToUHEvVA
npoG NnmAnon
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Ta nepiouoiakd oToIXeia nou diaTnpouvTal NPoc NWANCN CUNNEPIAAUBAvOUV Ta Aoind
neplouciaka otoixeia (oupnepiAauBavopévng TnG unepagiac) kal Ta evowuata nayia nou
0 'OpIAOG oKOMEeUEl va NOUANCEI EVTOG EVOG ETOUG ANO TNV nUepounvia Ta&ivounong Toug
WG «KPAToUHEVA NPOC NWANCN».

Ta nepiouciakd oToixeia nou Ta&ivopyouvtal w¢ “kpatoUpeva npoc nwAnon”
anoTigwvTal otn XaunAotepn a&ia pera&u Tng AoyloTikAG aiag Touc apeows npIv TNV
Ta&ivounon Touc w¢ kpaTtoUWeva nNpo¢ nwAnon, Kal Tnv €UAoyn Toug afia peiov TO
KOOTOC NwAnong. Ta neplouciakd oToixeia nou Ta&ivopouvTal w¢ “KPATOUPEVA MPOG
nwAnon” dev unokeivtal o€ anooBeon. To kEpdoG N n {nuia nou npokunTel and TNV
NWANCN Kal €NAVEKTIUNON TwWV “KPATOUHEVWV MPOC NWANCN” NEPIOUCIAKWY OTOIXEIWV
oupnepiAapBaverar ora “aAAa €ooda” kar “aAAa £€oda”, avTioToixd, oTnV KATaoTaon
anoTeAEOUATWV XPAONG

O 'OuIAoG oTnv napouaa xpnon Oev €xel TAEIVOUNOEI JN KUKAOQOPIAKA MEPIOUCIAKA
OTOIXEId0 WG KPATOUHEVA NMPOG NWANGCN.

2. 14. MeTOXIKO KEPAAaio

To METOXIKO KePAAAlo nepIAauPBavel TIC KOIVEGC METOXEG TnG ETaipiag nou
nepiAayBavovTal ota idla kepdaAaia.

'E€E0da Ta onoia npaypartonoindnkav yia TNV €kdoon PETOXWV eugavifovTal HETA TNV
agaipeon Tou OXETIKOU (pOpPOU €100dNUATOC, OE HEIWON TOU NPOoiovToG Tne €kdoonc. Ta
€€00a Ta onoia oxeTidovral PJE TNV €kOOCN METOXWV YIA TNV ANOKTNON EMIXEIPNOEWV
nepIAaPBAvoOVTaAl OTO KOOTOC KTNOEWC TNC ENIXEIPHOEWCS NOU ANOKTATAI.

Katd tnv anoktnon 10iwv PETOXWV, TO KATABANOEV Tiunua, cupnepIAaPBaAvoueEVwyY
KAl TWV OXETIKOV danavwyv, aneikovifeTal HEIWTIKA TwV 1I0iwv Ke@aAdinv (anoBepaTikod
UNEpP TO APTIO) .

2.15. ®opoAoyia e1003QHaToG & avaBaAAOHEVOG PpOPOG

H enmiBdpuvon TnG nepiodou PE POPOUG €I00ONUATOC ANOTEAEITAI ANO TOUG TPEXOVTEG
POPOUG Kal TouG avaBaAAOPevoOUG @Opoucg, OnAadr Toug (POPOUG N TIG POPOAOYIKEG
EAA@PPUVOEIC NOU OXETICOVTAl PME TA OIKOVOMIKA OMEAN Mou NPoKUNTOUV OTNV MEPiIodo
aAAa@ €xouv nNon kataAoyloTei [ Ba kataloyioToUv anod TIGC (POPOAOYIKEG APXEG OE
d1aPOPETIKEG NePIOdouc. O POpoC €100dNKATOC avayvwpileTal oTov Aoyapiacuod Twv
anoTeAeoPdTWV TNG NEPIOOOU, €KTOC TOU (POPOU EKEIVOU MOU apopd OUVAAAAYEC Mou
kataxwpnbnkav aneubeiac orta idla kepdAaia, oTnv onoia NepIiNTWONn KATAXWPEITAl
aneuBeiag, katd avaloyo Tpono, ora idia kepdaAaia.

O1 TPEXOVTEG (POPOI €100ONHATOC NMEPIAANBAVOUV TIC BPAXUNPOBECUEC UNOXPEWTEIC N
KAl anaiTAoel§ npoG TIG ONUOCIOVOMIKEG APXEC Mou OXeETICOVTAl PE TOUGC MANPWTEOUG
(POPOUC EMi TOU POPOAOYNTEOU €I00ONUATOC TNG NEPIODOU Kal Ol TUXOV NpOoBETOl POPOI
€1000NATOG NOU apopoUV NMPonyoUHEVEG XPNOEIG.

OI TPEXOVTEC POPOI ENPETPWVTAl OCUPPWVA HE TOUGC POPOAOYIKOUC OUVTEAEOTEC Kal
TOUG (POPOAOYIKOUG VOMOUG nou spapuolovTal OTIG OIaXEIPIOTIKEG NEPIOdOUC HE TIC
onoiec oxeTiCovtal, Baci{oyeva oTo PopoAoynTED KEPDOOC yia To €T0C. ‘'OAEC 01 AAAayECQ
oTa PBpaxunpodBeoua @QOPoAOYIKA OTOIXEId TOU &VEPYNTIKOU 1N TIC UMOXPEWOEIC
avayvwpilovtal oav PEPOG TWV (POPOAOYIKWYV €E0OWV OTNV KATAOTACN ANOTEAECHATWYV
Xprong.

O avaBaAAOpeVOC POpOC €1000NKATOC NPoadiopileTal HE TNV HEBODO TNG UMOXPEWONG
Nou NPOKUNTEl anod TIC NPOCWPIVEG dlaPopeC MeETA&U TNnNG AoyloTikng aiag kal Tng
(POPOAOYIKNG BAONG TWV OTOIXEIWV TOU E€VeEPYNTIKOU KAl TWV UMOXPEWOEWV.
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AvaBaAAopevog @opog elcodnpatog dev AoyileTal €av npokUNTEl and Tnv apxikn
avayvwpion oToIXEiou evepynTikoU 1 nadnTikoU oe cguvaAlayr, €KTOC €MIXEIPNHUATIKAC
OUVEVWONG, N ornoia 0Tav £yive n cuvaAAayn dev ennpéace oUTE TO AOYIOTIKO oUTE TO
POopoA0YIKO KEPDOC 1 {nuia.

O1 avaBaAAOUEVEG (POPOAOYIKEG AMAITACEIC KAl UMOXPEWOEIG ANOTINWVTAl WE Baon
TOUC (POPOAOYIKOUC OUVTEAECTEG MOU AVAMEVETAl vad £PAPHOCTOUV OTNV Mepiodo KATA
Tnv onoia 6a JdlakavovIoTei n anaitnon n n unoxpewaon, AauBavovtag unown Toug
(POPOAOYIKOUG OUVTEAEOTEG (Kal (QOPOAOYIKOUG VOMOUG) nMou €xouv TeBei oeg 1o0xU N
oUOIAoTIKA 1oXUOUV PEXPI TNV NUeEpopnvia Tou IooAoyiopou. € nepinTwon aduvapiag
oagouc npoodiopiogoU  ToUu XpOVOU avaoTpoPnG TwV NPoowpIVRV  dlapopwVv
EPApHOLleETal 0 POPOAOYIKOG OUVTEAECTAC NOU I0XUElI KATA TNV €NOMEVN TNG NUEPOMNVIAG
TOU I00AOYIOHOU Xpnon.

O1 avaBaAAOUEVEC POPOAOYIKEC andAITAOEIC avayvwpilovTal KaTtd TNV €KTaon oTnv
onoia Ba undp&el HPeANOVTIKO @OpoAoyNTED KEPDOC Yia TNV Xpnoigonoinon Tng
NpPoowpIVAG dlagopdac nou dnuioupyei TNV avaBaiAopevn popoAoyikr anaitnon.

O avaBaAAOpevoG QOpog €100dNHATOC avayvwpileTal yia TIG NPOCWPIVEG dIAPOPES
NoU NPOKUMNTOUV ano enevdUOEIC 0 BuyaTpIKEC KAl OUVOEDEUEVEC EMIXEIPNOEIC, ME
e€aipeon TNV NEPINTWON NOU N avacTpopn TWV NPOCWPIVOV dIaPopwV eAEYXETAl anod
Tov ‘OpiAo Kail €ivar nibavd OTI ol npoowpliveg diagpopec dev Ba avaoTpapouv OTOo
NPOBAENTO PEAAOV.

OI1 NepIo0OTEPEG AAAAYEC OTIC avaBaAAOPEVEC POPOAOYIKEC ANAITACEIC I UNOXPEWOTEIG
avayvwpilovtal ocav &va KOMMATI TwVv @QOpoAoylikwv €EO00WV OTnv KataorTaon
anoTeAeopdTWV XPnonc. Movo auTéC ol JETABOAEC OTA OTOIXEI TOU €vEPYNTIKOU N TIC
UMOXPEWOEIG NoU ennpealouV TIG NPOCWPIVEG dlIaPopEC avayvwpilovTal kaTeubeiav oTa
idla ke@AAaia Tou OpiAou, 6NwWC n enavekTiynon TnG a&iac Tng akivnTng neplouaoiag,
EXOUV WC AMNOTEAECHA TNV OXETIKN aAAayr oTIC avaBaAAOUEVEG POPOAOYIKEG aANAITNOEIG
I UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapliaopou TnG kabapng B€onc.

2.16. Tapoxég oTO NPOCWNIKO

BpaxunpoOsopeg napoxeg: O  BpaxunpdBeopec napoxeCc npoc Toug
epyalopévoug (ekTOC ano napoxes ANENG TNG Epyaciakng oxEONG) o€ Xpnua kai o€ €idog
avayvwpilovtal wg £€0d0 O0Tav kabioTavral ODOUAEUNEVEG.

Mapoxég HeTa TNV €§0080 and Tnv unnpecia: >Uppwva pe 1o N2112/20 n
Etaipeia kaTtaBaAAel oTtoug epyaldpevouc anolnUIwoelC €ni anoAUCEWG N anoxwpnong
Aoyw ouvTaglodoTnong. To Uwog Twv kataBaAlopevwy noowv anolnuiwong eEaptaTal
and Ta €tn npolnnpeciag, To UWPOC TWV anodoxwVv Kal Tov TPOMo anopdakpuvong ano
TNV unnpeoia (anoAuon n ouvtaglodotnon) O1 ev Aoyw anolnuIWoeIC KaTa Tnv €£000
and TNV unnpeocia €uPninTouv OTa nNpoypdupata kabopiopévwyv napoxwv  (defined
benefit plan) pe Baon To AAM 19<< MNapoxeg oToug epyaldopevouc>> H unoxpewaon TnG
KaBoplopévng Nnapoxnc unoAoyileTal eTNOIiwWG anod aveEapTnTo avaAoyioTr PE TNV XpHon
TNG HEBOdOU TNG npoBeBAnUEVNG NIOTWTIKAG Povadog (projected unit credit method).
To J€DOUAEUPEVO KOOTOC TWV NMPOYPAUHATWY KABOPIOHEVWYV EICPOPWV KATAXWPEITAl WC
€€000 oTnV nepiodo nou agopd.

H unoxp&won Nou KATaxwpeiTal oTov IGOAOYIOHO YIa Ta npoypapuaTa KabopioPeEVWY
napoxwv €ival n napouoa a&ia TnG dEopeuonG yia TNV KaBopiopéEvn napoxn MEiov TNV
euAoyn a&ia Twv MNEPIOUCIAKWY OTOIXEIWV TOU NPOYpAPMATOC Kal TIG METABOAEC nou
NPOKUNTOUV anod Ta PN avayvwpIlopeva avaloyloTika KEpdN Kal {nMieg kal To KOOTOG TNG
npolnnpeaoiac.

Ta avaloyioTika KEpdN kai ol {nuiec nou NpokUNTouv and TIC NPOCAPHOYEG KE Baon
Ta 10TOpIKA dedopEVA KaTaxwpoUvTal 0TA AMOTEAEOWATA PMECA OTOV AVAMEVOUEVO HECO
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aoQAAIOTIKO XPOVO TWV OCUMMETEXOVTWV OTO NpOoypapua. To kOoToG npolnnpeciag
KATaXwpEeiTar Aueca oTa anoTeAEOPATA HE €Eaipeon TNV NEPINTWON MOU Ol PMETABOAEC
TOU nMpOypAPNATOC €EapTwvTadl aAnd TOV  E€vVANOPEVOVTA XPOVO UMNNPeEoiac Twv
epyalopévwyv. TNV NEPINTWON auTn To KOOTOC npolnnpeciag kataxwpeitalr oTta
anoTteAéoparta Pe Tnv oTabepr HEB0dO PETA oTNV NEPiodo wpipavong

2.17 MpoBAEWeIg

MpoBAeweic avayvwpilovtal 0Tav o 'OPIAOG €XEl NAPOUCEC VOUIKEG N TEKHAIPOHUEVECG
UMOXPEWOEIC WG ANOTEAECHA NAPEABOVTWY YEYOVOTWY, €ival mBavh n ekkaddapior Toug
MECOW EKPOWV NOPWV KAl N €KTiUNON Tou akpiBouc noooU TNG UNOXPEwWONG WNopPEi va
npaydaTtonoin®si pe a&loniotia. O1 npoBAEWel eniokonoUvTal KATA TNV nUEPounvia
ouvTaéng kabe 100AoyiopoU kal npooapuolovTal MPOKEIYEVOU VA avTAvakAoUuv Tnv
napovca afia Tn¢ dandvnG Nou avapeveral va anairndei yia Tn OleubeTnon TNG
unoxpéwong. O1 &evOeXOUEVEG UMNOXPEWOEIG Oev avayvwpifovTal OTIC OIKOVOMIKEG
KATAoTAOEIC aAAd yvwoTonolouvTal, KTOC av n méavoTnTa €Kpowv NOpwv Ol onoiol
EVOWHATWVOUV OIKOVOMIKA Oo@EAN c€ival eAaxiorn. O1 evdeXOMEVEG aAnaITHOEIC O&gv
avayvwpilovTal oTIC OIKOVOMIKEG KATAOTACEIC dAAd yvwaoTonoloUvTal EpOCoV N €l10pon
OIKOVOMIK®WV OQeAWV €ival miéavn.

2.18. Avayvmpion e000wV kal 00wV

‘Ecoda: Ta £€000a nepiAapBavouv TNV eUAoyn a&ia ekTEAEGDEVTWV EPYWV, NWANCEWV
ayabwv kai napoxnc unnpeciov, kabapda and ®opo MpooTiBEuevnG A&iacg, EKNTWOEIG Kal
eENOTPOPEC.  Ta JdieTalpikG €c0da peEoa otov ‘OpiIAo  anaAsipovTtal nAnpwe. H
avayvwpion Twv €00dwvV YiVETal WG €ENG:

> MwARoeig ayabwv: O nwAnoesig ayabwv avayvwpilovral 6tav o 'OpIAog
napadidsl Ta ayadd oTouc NeAATeC, Ta ayabd yivovral anodekTd and auToug
Kal n eionpa&n TngG anaitnong €ival eUAoya eEacpaliopevn.

> Mapoxn unnpeciwv: Ta £€o0oda and napoxn unnpeciwv Aoyilovral Tnv
nepiodo Mou nap€xovTal Ol UMNNPEcieg, Je BAon To oTAdIo OAOKANPWONG TNG
NapeXOMEVNG UNNPEDIAC O OXEON ME TO GUVOAO TWV NAPEXOHEVWV UNMNPECIWV.

> 'Ecoda ano TOokoug: Ta £0oda and TOkoug avayvwpifovral BACEl XPOVIKAG
avaAoyiag kai Y TNV Xprnon Tou npayuaTikou €NITOKIoU.

> Mepiopara: Ta pepioparta, Aoyilovrar wG €ooda, OTav BOepeAlwveTal TO
dikaiwpa gionpa&ncg Touc.

‘EEo0da: Ta ££0d0a avayvwpilovTal oTa anoTeAEopaTa o€ dedOUAEUPEVN Baon.

2.19 MiocOwoeIg

O1 pIoBwoeIc nayiwv KaTa TIG onoieg yetaBiBalovral otov ‘OpIA0 OAoI 01 KivOuvol Kal
Ta OMEAN MOU E£XOUV OXEON HE TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU,
ave&aptnTa and Tnv TeEAIKN MWETABIBaon n pn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU
autou, anoTeAoUV TIC XPNMATOOIKOVOUIKEG MICBwoelc. O  HIOBWOEIC  AUTEQ
KegpaAalonoloUvTal PE TNV €vapén TnG MioBwong otn XapunAoTepn META&U TnG gUAoyng
a&iac Tou nayiou OToIXEiOU N TNG Napouoag a&iac Twv eAAXIOTwV PIoBWHATWY. Kabe
HioBwpa enipepileTal HETAEU TNG UNMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWY €EOOWV £TOI
WOTE va ENITUYXAvVeTal €va oTabepod €nITOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOMIKN
unoxpéwon. O1  avTioOTOIXEC UMNOXPEWOEIC ano  pioBwpaTta, kabapec anod
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XpnUaToolkovouika €E€oda, aneikovifovTal OTIC UMOXPEWOEIS. To HEPOG TOoUu
XPNMATOOIKOVOUIKOU €EOJO0OU MOuU agopd o€ XpNHATOdOTIKEC MICOWOEIC avayvwpileTal
OTA anoTeAEoPATa XPNong Kata Tn didpkela TnG Hicbwonc. Ta ndyia nou anoktrnénkav
ME XpNHUATOdOTIKN MioBwaon anooBévovTal oTn HIKPOTEPN NePiodo PETAEU TNG WEPEAINNG
(wNG TwWV nayiwv oToIXEiwv Kal TnG JIapKelag PioBwong Toug. Aev unnpxav TETOIOU
€idouc HIoBwOoEIC Ewe TNV Nepiodo nou napouacialeral.

SUMQWVIEG MIOBWOEWYV OMoU 0 eKMICOWTNG peTafiBalel To dikaiwpa Xprnong &vog
OTOIXEIOU TOU €vePYNTIKOU YIA MIA CUPPWVNHUEVN XPOVIKA MNEPi0dO, Xwpic woTOCOo va
pneTapiBadlel kar Touc KIvOUVOUG Kal avTapoIBEG Tng 1I010KTNOIAC TOU nayiou OTOIXEIOU,
Ta&ivopoUvTal WG AEITOUPYIKEG MIOBWOEIG. O1 MANPWHEG NOU YivovTal yia AEITOUPYIKEG
MIoBwoelc (kabapec and Tuxov KivnTpa nou npoo@epONKav anod Tov EeKWICOWTN)
avayvwpilovTal oTa anoTeAECONATA XPRoNG avaloyikd kata tn didpkela TnG piobwongc.

2.20 AlavouN HEPICHATWOV

H diavoun MEPIOUATWY OTOUC PETOXOUG TNG MNTPIKAG avayvwpileTal WG UNOXPEWON
OTIC EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG TNV NUEPOMNvVia Kata Tnv onoia n diavoun
EYKPIVETAl ano TNV FeVIKN ZUVEAEUON TWV HETOXWV.

2.21 Enixopnynoeig

O1 enixopnyNOEIC NOU agopoUV MNEPIOUCIAKA OTOIXEIA €ival KPATIKEG EMIXOPNYNOEIC ,
nou cUPQwva Pe To AAM 20 <<AoyloTikh Twv KpaTikwv Enixopnynocswyv>>, €XOUV WG
Baolkd O6po OTI, N €nixeipnon nou TI¢ dikaloUuTal NPENElI va ayopAaoel, KATAOKEUAOE! | JE
ornoiodAnoTe AAAo TpOMNO, ANOKTNOElI PaKponpoBeopa neplouciaka oToixeid. O KpATIKEG
ENIXOPNYNOEIC MNOU agopouv neplouciakd oToixeia , npénel va su@avidovral oTov
ICOAOYIONO , €iTe WG avaBaAAopevo €0000, €iTe aPalpeTIKG TNG AoyIoTIKAG a&iac Twv
OXETIKWV MEPIOUCIAKWY OTOIXEIwV. H eTaipeia enéAe€e Tnv KpaTikn nixopriynon tou N
3299/2004 va Tnv gupaviosl w¢ avaBarAopevo €00d0 , TO onoio Kal Ba KAaTaxwpeiTal he
ouoTnUaTikn kal opBoloyikn Baon oTta €00da KATA TNV OIAPKEIa TNG WPEAINNG {WNG TWV
NEPIOUCIAKWV OTOIXEIWY .

2.22 MPpouNBOEUTEG KAl AOINEG UNOXPEWOEIG

O1 NpouNnBEeUTEC Kal 01 AOIMEC UNOXPEWOEIC avayvwpidovTal apxika oTnv euloyn aia
TOUC Kdal HETAYEVECTEPA OTO AVANOOBECTO KOOTOG BACEl TNG HEBOGOOU TOU NPAyHaTiKou
ENITOKIoU.

2.23 AAVEIOHOG

Ta ddveia kataxwpouvTal apxika oTnv euAoyn a&ia Toug , HEIWPEVA PE TA TUXOVTA
€€00a yia TNV npaypartonoinon TnG ouvaAAayng. MeTayeveéoTepa anoTINWVTAl OTO
avanooBeoTo KOOTOC BAoEl TNG HEBODOU TOU NpaypaTikoU €niTokiou.

Ta daveia Ta&ivopouvTal we BpaxunpoBETPES UNOXPEWTEIG EKTOC av o ‘OMIAOG EXEI
To dikaiwpa va avaBaiAel Tnv €E6ANCN TNG UNOXPEWONG YIA TOUAAXIOTOV 12 UAVEC
and Tnv nUEPOUNVia Tou 1I00AoyIopoU

3. Ailaxeipion Kivduvwv
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3.1 NMNapAyovTeG XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINoC ekTiBeTal 0 APKETOUC XPNHATOOIKOVOMIKOUG KIVOUVOUC Onwe KivOUVouG
ayopdc (METABOAEG 0 OUVAAANQYUATIKEG I00TIMIEG, EMITOKIO), NIOTWTIKO Kivduvo, KivOuvo
PEUCTOTNTAG, KiVOUVO TAMPEIAKWV POWV Kal Kivduvo euAoyng a&iag and HeTABOAEC
EMITOKIWV.

To vyevikdO npoypappa diaxeipiong kivOUvwy Tou Opidou eoTialeTal oTn N
NPOBAEWINOTNTA TWV XPNHATONIOTWTIKWV AYOPWV Kal €NIDIWKEl va €AAXIOTOMNOINCEl TNV
eVOEXOHEVN APVNTIKN TOUG €Nidpaacn oTn XPNHATOOIKOVOMIKH anodoaon Tou OpiAou.

a) Kivduvog TnG ayopdacg

> ZuvaAAayHdaTikog Kiviuvog

O 'OpiIhoG AsiToupyei oe OieBveg nepIBaAlov kal ekTiOeTal o€ ouvaAAayuaTtiko
KivOUVO nou OxeTi(eTal HPE NOIKIAEG ouvaAlayuaTikeG BO€oelic. O ouvaAAaypaTikog
Kivduvoc anoppeel and HPEANOVTIKEC EUMOPIKEG OUVAAAAYEC ,avAyVWPIOUEVA OTOIXEId
EVEPYNTIKOU Kal nadnTikoU kal enevOUCEIC Nou €xouv €dpa kal dpaaTnplonoloUvTal oTo
EEWTEPIKO.

O 'OMIANOC €XEI OUYKEKPIYEVEC €NeVOUCEIC OTIC BUYATPIKEC  ETAIPIEC TWV OMOIWV TA
NnePIOUCIaka OToIXEia eKTIBEVTAl 0 GUVAAAQYHaATIKOUG KIvOUVOUG.

> Kivduvog TIuAG

O 'OpINog dev eKkTiBeTal Og KivOUvVo TIHWV Xpeoypapwv Adyou TnNG navrteAoug
EANEIYNGC auTwV.

ExkTiBeTal Opwg ot peTaBoAeg TNG a&iac Twv eunopeupdtwv nou diakivei (Bulk
chemicals) kal ToUTO yIaTi N TIYMA TOUG CUVOEETAl AYECA ME TNV TIMN TOU NETpEAaiou,
ONwC¢ auTn anoTINATal oTnVv TpEXxouoa ayopd. O kKivduvog auTdg avTiheTwnileTal JE TNV
avaioyn HETABOAN TwV TIHWV NWANONG TWV EUNOPEUPATWY Nou OIabETEl.

> TaHEeIakEG poEG kal Jikain aia eniTokiou

O 'OpINOC dev £xel €VTOKA OTOIXEIQ €vEPYNTIKOU KAl CUVEN®G TO €1006dnua Kai ol
AEITOUPYIKEG TAMEIQKEG POEC TOU €ival ouciwdwe aveEdpTnTeg anod TIG aAAayeg oTnv
ayopd TV ENITOKIWV.

O «kivduvog eniTokiou Tou Opidou au&averal anod TIC HAKPOMNPOBECHUEC Kal TIG
BpaxunpoBeopec OAVEIAKEC UNOXPEWTEIC

EidIkOTEpa 0 PAKPOMNPOBECHOG OPOAOYIAKOG davelopog Tnv 31" AekeuBpiou 2008
TOoo TnG ETaipeiac 600 kalr Tou OpiAou avepxotav oe 13.333.312 eupw Kkal o
HakponpoBeopog davelopog oe 495.625 esupw evw 0 BpaxunpoBeoPoC OPOAOYIAKOG
davelopodg oe 1.666.664 supw Kal o BpaxunpoBeopog davelopdg Tou HakponpoBbeouou
daveiou o€ 396.500 supw

O pakponpOBeoPoC OMOAOYIAKOG OAVEIOUOC gival kolvdo opoAoyiako ddveio
OeKAETOUC JIAPKEIAG HE €EAUNVEC DOOEIC KAl EEAUNVO EKTOKIOHO TUVOAIKNG OVOUAOTIKAC
a&iag dekanevTe ekaTodpupiov (15.000.000) supw. To €nITOKIO €ival e oTABEPO TUAMA
(spread) €TnoiwC Kal PE KUPAIVOUEVO THNMPA To onoio i1ooUTalr pge 1o EURIBOR TNG
nep16doU EKTOKIONOU.

O BpaxunpodBeopoc Tpanelikdg davelonog Tou OpiAou kal Tng ETaipeiag , Uwoug
1.945.030 kail 1.024.004 supw avTioToIxa ,EiXxe ocuvapOEei Je KUPAIVOUEVO ENITOKIO.
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>e nepinTwon PJETABOANRC TOU €nITOKioU TNG TAENG Tou +1% 1 -1% o1 enidpdoelg Ta
i0la kKedAaia kal oTra anoTeAéopata Tou Opilou kai TnG ETtaipsiac napouaialovTal
napakaTw :

A) AUEnon eniTokiov kaTta 1%

Ta anoTeAéopaTta TnNG XpNong kai Ta idla kepaiaia Tou Opidou kal TnG ETaipeiag Ba
empBapuvoTtav kata 11.220 kai 10.009eupw avTigToixa

B) Meiwon enimokiwv kaTta 1%

Ta anoTeAéopaTta TnNG XpNong kai Ta idla kepaiaia Tou Opidou kal TnG ETaipeiag Ba
au&avovrtav katda 11.220 kai 10.009 supw avTioToixa.

B) MOTWTIKOG Kiviuvog

O NIOTWTIKOG KivOuvog npokUNTeEl and Ta XpnuaTika diabEaiya ,TIC KaTaBEOEIG OTIC
Tpanelec, kKABWC €Niong Kal TIC NIOTWTIKEC EKOECEIC TWV NEAATWYV CUMNEPIAAUBAVOUEVV
TWV ONUAVTIKOV anaiTroswV Kal ouvaAAaywv.

O 'OpINOG €XEI ONMAVTIKA OUYKEVTPWON TWV ANAITACEWV TOU, KUPIWG AOYw TOUu
YEYOVOTOC OTI O MEYAAUTEPOC aApPIBUOC TwWV ANAITHOEWV TOU aPOPOUV MEPIOPIOHEVO
apiBuo neAatwv , ol onoiol gival 01EBvOUC KUPOUC MNOAUEBVIKEG €Talpieg, €iTe €ival
ouvOedeeva PEPN KATA TNV évvoia Tou AAM 24 kal ouvenwg n unap&n MIOTWTIKOU
KIvOUvou nepiopileTal. H eTaipia €xel npoBei o aoPAAIon TWV NIOCTWOEWV TWV MEAATWV
TNG WOTE va eAaxioTonoinBsi o NIoTWTIKOG KivOuvog.

H a&oAdynon Twv NIOTWOEWV TWV NEAATWV YiveTal and aveEaptnTn ac@aAloTIKn
€TAIpia N onoia €A&yXel TNV MIOTWTIKA 1KAVOTNTA TOoU NeAATN WE BACN TNV OIKOVOMIKN
Tou B€on, NponyoUUEVEC EUNEIPIEC KAl AAAOUC napdayovTec. Ta opia kivouvou BETovTal
WG BAoN TwWV E0WTEPIKWV N €EWTEPIKWV AEIOAOYNOEWYV O guvapTnon WE Ta Opia nou
BETel N dloiknon. H XpnoIgoTNTA TWV NIOTWTIKWV 0PiwV EAEYXETAI CUVEXEIQ.

O 'Ouihog kai n Etaipeia npoBaivouv oe npoBAewn enmo@ailwv neAatwv. Tnv 317
AekepBpiou 2008 To oUVOAO TWV NEAATWV KAl TWV AOINWV EUMOPIKWOV ANAITHOEWV NTAV
30.238.219 cupw kal 27.313.518 supw CIVTiOTOIXG Kal ol npoBAEwelc ATav 1.790.192
kal 1.746.272 supw avTioTolxa nNTol nocooTo 5,99% kal 6,39% Ta onoia n Aloiknon ™G
Etaipeiac Ta Bewpei 1kavonoinTikd O €va nepIBAAOV  AUENUEVWV MIOTWTIKOV
OlaKUHPAVOoEWV.

Eniong Ta xpewoTikd unoAoina Twv Buyatpikwv TNG Tnv 317 AekepBpiou 2008
avepxoTav oTo nNood Twv 1.441.023 gupw Kkal Ta onoia n Aloiknon Tng ETaipeiag Bewpei
oTI dev napouaialouv Kivduvo pn sionpa&énc Oedopevou OTI O BUYaTPIKEC EAEyXOVTAl
kaTta 100% ano Tnv PNTPIKA.

O napakdTw nivakac aneikovifel To NIOTWTIKO OpI0 KAl TO AOYIOTIKO UMnoAoIno
dwdeka (12) onuavTikwv neAatwv Tou Opidou katd Tnv 31.12.2008 kar 31.12.2007
avTioToixa.

31/12/2008 31/12/2007
MoTTIKO Oplo MoTwTIKO 6pI0
(moca oe€) Ymoloiro (moca oe€) Ymoloirmo

MeAdTng 1 300.000 285.226 300.000 305.660
MeAATNG 2 300.000 210.539 200.000 254.886
MeAatng 3 300.000 23.664 30.000 53.169
MeAatng 4 250.000 315.980 300.000 215.949
MeAdTNG 5 250.000 215.617 114.500 160.258
MeAdTNG 6 250.000 161.605 80.000 287.939
MeAatng 7 170.000 68.676 300.000 363.449
MeAatng 8 170.000 26.359 30.000 163.959
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MeAaTng 9 150.000 19.870 176.500 205.180
MeAatng 10 200.000 87.524 200.000 242.309
MeAatng 11 111.500 166.226 100.000 208.760
MeAatng 12 130.000 62.569 250.000 14.189
Ibvolo 2.581.500 1.643.854 2.081.000 2.475.707

y) Alax€ipion ke@paAdiouxikoU KiviUuvou

H diaxeipion kepaAdinwv anookonei oTto va eEacpaliosl aTov OpIAo Tn duvaToTnTa va
OUVEXIOel TIC dpaoTNPIOTNTEG TOU , WOTE va NMApPEXEl KEPDON OTOUG METOXOUG Kal OPEAN
OTOUG AAAOUG evOIaPEPOUEVOUG, dIaTNPWVTAC NapdAAnAa pia kepaAlalouxikr doun nou
Ba eAayioTonolei To KOOTOG KepaAaiou. Ta gpyaleia TnG diaxeipiong KepaAiaiwv €ival n
MEPIOUATIKN MOAITIKN, N €kdoon 1 enioTpoPn KepaAaiou kal n ayopanwAnacia oToIXEinv
EVEPYNTIKOU.

Baoikog OsikTnG nou xpnoidonolsitalr katda Tn Odiaxeipion kKe@aAdaiwv eivar o
OUVTEAEOTNG HOXAEUONG , 0 onoio¢ unoAoyileTal w¢ Kabapog davelopoc dIaIPOUPEVO HE
Ta OUVOAIKG anacxoAoUpeva ke@dAaia. O kaBapog davelopog  unoAoyileTal wg o
OUVOAIKOG davelonog (oupnepiAapBavovTal Bpaxunpobeopa kal jakponpobeopa daveia)
Meiov Ta xpnuaTika diab&oipa. Ta ouvoAik@ anacXoAoUpeva KepaAaia unoAoyifovTal wg
Ta idla kKe@AAaia nou spgavifovral oTov IGOAOYIONO CUV Tov KaBapd daveliouo.

0 'OpiAog n ETaipia

31/12/2008 31/12/2007 31/12/2008 31/12/2007
>UvoAo Aaveiwv 17.837.131 23.218.388 16.916.105 22.429.760
Meiov: Xpnuarika
dlaBEaiya kai
Icoduvapa -1.391.554 -2.011.999 -867.655 -1.413.025
KaBapog daveiopog 16.445.577 21.206.389 16.048.450 21.016.734
'Id1a Ke@AAaia 30.079.419 26.483.679 29.791.408 23.689.468
ZuvoAika
anacXoAoUpeva
KeEPaAaia 46.524.996 47.690.068 44.706.203 44.706.203
ZUVTEAEOTAG
HOXAguong 35,35% 44,47% 35,90% 47,01%

MapaTtnpeital 0TI 0 OUVTEAEOTAG MOXAeuong Tnv 317 AekeuBpiou 2008 TO6OO OTOV
'OpIAo 600 kal oTnv ETaipeia €xel BeATiwOei o oxeon pe 1o 2007

3) Kivduvog PEuoToTNTAG

H ouvetn diaxeipion Tou KIVOUVOU peucTOTNTAC NPoUnoBETel enapkeic eEac@aliosig
XpNUATIKWV Olabecipywyv  kal Tnv d1aBecipdTnTa XpNHAaTodoTnong HECW ENAPKWV
NIOTWTIKWV AEITOUPYIWV.

O napakdTw nivakag avaAUel TIC OIKOVOMIKEC UMOXPEWOEIS Tou Opilou kail Tng
ETAIPEIAC TAEIVOUNUEVEC O€E OXETIKEC ONAOOMNOINUEVEG nMeEpouNnviec AREEwg, nou
unoAoyifovtal cUN@WVA PE TO XPOVIKO UMOAOINO and TNV NUEPONNVia ICOAOYIOHOU PEXP!
TN CUMBATIKN NUEPoMNVia ANEEwc.

ETAOIa 0IKOVOUIKR £kBeon TnG nepIddou (1/1 éwg 31/12/2008) 2eAida 45



/]

EATON

o Ouihog 31/12/2008 Ewg 1 éT0g Amé1éwg5érn Mavw amdé 5érn  Zivolo
Aaveiopog 4.008.194 8.828.945 4.999.992 17.837.131
EpTTOpIKEG KAl AOITTEG

UTTOXPEWOEIG 13.341.121 13.341.121
Zuvolo 17.349.315 8.828.945 4.999.992 31.178.252
o Ouihog 31/12/2007 Ewg 1 éT0g Amé1éwg5érn Mdavw amdé 5érn Ziovolo
Aaveiopog 6.835.033 11.597.625 4.785.730 23.218.388
EptTOpIKEG KAl AOITTEG

UTTOXPEWOEIG 14.955.029 14.955.029
Zuvolo 21.790.062 11.597.625 4.785.730 38.173.417
n Eraipia 31/12/2008 Ewg 1 €éT0g Ao 1éwg5érn Mavw amdé 5érn  Zivolo
Aaveiopog 3.087.168 8.828.945 4.999.992 16.916.105
EuTTopikéG Kal AOITTEG

UTTOXPEWOEIG 10.685.204 10.685.204
Zugvolo 13.772.372 8.828.945 4.999.992 27.601.309
n Eraipia 31/12/2007 Ewg 1 €é10g Ao 1 éwg5érn Mavw amdé 5érn  Zivolo
Aaveiopog 6.835.033 11.597.625 3.997.102 22.429.760
EuTTopikég Kal AOITTEG

UTTOXPEWOEIG 12.303.368 12.303.368
Zygvolo 19.138.401 11.597.625 3.997.102 34.733.128

O 'OpINoC Bewpei OTI TO OUVOAO TWV UMOXPEWCEWV MNPOG TOUGC MPOMUNBEUTEG €ival
idla katnyopia nepiAauBavel
UMOXPEWOEIG KABWG Kal TIC UNOXPEWTEIC Ano pOPouC.

BpaxunpoBeopec. TNV

€) Kivduvog nupkayidag

Ta nayia otoixeia ToUu Opihou (kTipiq,

anoBnkKeg,

ypagsia,

TIGC AoINEC PBpaxunpoBeopeg

HMNXAVvOAOYIKOG

€E0NAIONOG Kal eninNAA) Kal Ta egnopeupaTta Tng ETaipiag eival nAnpw¢ acpaAiopyéva ano
nupkayid, Kepauvo, BueAAa, kaTtalyida, AaAAa @uOIKA @QalvVOPEVA KAl TPOMOKPATIKEG
EVEPYEIEC.

Ta gynopelpaTa nou BpiokovTal OTIG anoBnKeG TNG €Talpiag €ival acpaAioyeva oTnv
aia kTAONG Toug &vavTl OAwv Twv napanavw Kivouvwv. Eninpocbera, undapxouv
ao@QAAIOTIKA NMPOYPAUNATA YIa anwAE&la JIKTOU KEPDOUC OUVENEId dIAKOMNNG EpYAcioV TNG
EMNIXEIPNONG and KAAUNTOUEVEC UAIKEC (NMIEC, KABWC KAl Npoypapuata KAAUWEWC
XPNHATIKWV anwAsiwv i evOexOPevwy eubuvwv ano TpiTouc. Mapd Tnv acpaiion Twv
€£YKATAOTACEWY, TWV anoBePdTwV Kal TwVv UNAAAAAWY, O eVOEXOMEVN MEPIKA 1 OAIKN
KaTaoTpo®r f atuxnua nou oXeTi(ovTdl PJE TOUG nmapandvw Kivouvoucg, O PMnopei va
napaoxebei kapia BeBaiwon OTI n ETaipia 6a anolnuiwbei aueca kal oTo akEpalio anod
TNV aoc@aAloTikn €Talpia. EninpocBeTta Ta kTipia Tou OpiAou €ival veOKTIOTA Kal €XOUV
napBei OAa Ta evOedelyuéva METPA YIA TNV AVTIMETWNION TOU CUYKEKPIPHEVOU KIVOUVOU
KAl TNV EAAXIOTON0INGN TwV CUVEMEIWV TOU.

4. BaOIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG

ETnoia oikovopikr €ékBeon Tng nepiodou (1/1 €wg 31/12/2008)
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O1 AOYIOTIKEG EKTIUNOEIC KAl KPIOEIG NPENEI CUVEXWG va a&loAoyouvTal BAcel TNG
IOTOPIKNG EUNEIPIAC KAl AAAWV NapayovTwy , CUPNEPIAAUBAVONEVWY MPOOdOKIMY Yia
MEAAOVTIKA yEYOVOTA NMou BswpouvTal uno TIC EKAOTOTE OUVONKEC .

O opIAog dievepyei npoBAEWeIC nou apopouv To PHEAAoV. O1 unoAoyI{OPEVEG
AOYIOTIKEG EKTIUNOEIC onaviwg Oa IoouvTal JE Ta OXETIKA NPAYHATIKA anoTEAECHATA.

STIC ETAOIEC OIKOVOMIKEG KaTaoTAaoelc TNG 31n AekepBpiou 2008 €xouv TNPNOEi oI
BaolkEC AOYIOTIKEG APXEC KAl EKTIMACEIC TOU IGOAOYIONOU TNG 31n¢ AskepBpiou 2007

5. OIKOVOMIKEG NANPOPOPIEC KATA TOHEA

QG E€nIXEIPNUATIKOG TOMEAC opileTal pia opada oToixeiwv  evepynTIKOU  Kal
0pacTNPIOTATWY MOU NAPEXOUV NPOIOVTA Kal UMNNPEcie¢, Ta onoia UNOKEIVTAl Ot
d1aPopPETIKOUC KIVOUVOUG Kal anodooeic and ekeiva AAAWV ENIXEIPNHATIKOV TOHEWV. Q¢
YEWYPAPIKOGC TOWEAC, opileTal pia YeEwypa@ikn NEPIOXN, OTNV onoia napexovTal
NPOIOVTA KAl UNNPECIEC KAl n onoia unokeITal o€ d1aPopPEeTIKOUC KIVOUVOUG Kal anodOOoeIg
and AAAEG NMePIOXEC.

5.1 NMNpwTeUWV TOHEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG
O 'OpIAOG dpaacTNPIONOIEITAl OE TPEIC KUPIOUC YEWYPAPIKOUC TopEIC: EAAGDQ,
BaAkdavia kal AoINEC XWpeC 0 kabBEvac and Touc onoiouc KpiveTal 0TI £xel OIAPOPETIKOUC

KIVOUVOUG Kal anodoaoelg

Ta olkovopuika oToixeia Tou OpiAou ava Topéa yia Tig xproeig 2008 kal Tn CUyKPIioIun
2007 avaAvovTadl wg €ENG:

OMIAOZ é£10G 2008

EAAAAA BAAKANIA AAANEZ Analoipég ZYNOAIKA

XQPEZ MOozA
KaBapéc NMwARoEIg 52.943.949 21.597.802 187.473 -1.792.290 72.936.935
MikTO KEpdog 9.896.630 3.709.773 40.405 13.646.808
‘AAANa €000a nepiodou 396.689
AEITOUPYIKEG dANAVEG
(31a8ea0nc¢ kai dioiknong) -8.154.939
Noind €€oda
EKMUETAANEUOEWG -841.359
AEITOUPYIKO
anoTéAeopua 5.047.199
XPNUATOOIKOVOUIKO
KOOTOC -1.061.436
AnoTteAéopaTta npo
POpPOV 3.985.763
®Opol €1000PATOC -1.524.370
AnoteAéopara HETA
PopwWV 2.461.393

OMIAOZ étoG 2007
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EAAAAA BAAKANIA
KaBapéc NwARCEIG 48.562.638 18.226.221
MikT0 KEpdog 8.418.872 2.978.932

AAAa £€000a nepiodou
AEITOUPYIKEG dANAVEG
(d1a8ea0nc¢ kai dioiknang)
Noina £€oda
EKMETAANEUCEWG
A&eITOUPYIKO
anoTéAeopua
XPNUATOOIKOVOUIKO
kOOTOG
Znuieg ouyyevov
AnoTteAéopaTta npo
PopwV
®Opol €100dPATOC
AnoteAéopaTa HETA
PoOpwV

AAANEZ
XQPEZ

180.292

ZYNOAIKA
MnOzA

64.817.985

AnalolipEg
-2.151.165
37.784 11.435.588
457.181
-7.418.791
-625.637

3.848.341

-1.314.247
-69.607

2.464.487
-615.458

1.849.029

5.2 AsuTepelmV TOHEAG NANPOYPOPNONG — NWANCEIG ava €idog

H eTaipia €xel d1apopeTIKOUG KIVOUVOUG Kal anodooeic avaloya Pe To €id0C TwV

€00dwvV nou npayuaTonolei. H avaAuon €xel wg akoAoUBwG:

OMIAOZ ETAIPIA
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2008 31/12/2007 31/12/2008 31/12/2007

MNwANoeIg
EUNOPEUPATWV 68.849.737 61.692.485 52.004.048 48.609.297
MNwANCEIG NPOoIOVTWV 988.383 674.811 988.383 674.811
MNwANCEeIg AoInwv
anoBepdTwv 2.921.417 2.403.677 2.921.417 2.403.677
'Ecoda anod unnpeaieg 177.398 47.012 177.398 47.012
ZuvoAo 72.936.935 64.817.985 56.091.245 51.734.797

6. EVOWMATEG akivnTONoINOEIG kKal AUAa NeEpiouciaka oTolxXEia

Ta nayla neplouaiaka oTtoixeia Tou Opilou kal TnNG ETalpiag avaAuovTal wg €ENG:

ENOIIOIHMENA 2TOIXEIA
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MnxavoAoyikog

£E0NAIOHOG & EninAa & Acouara
OI1koneda & MeTagpopika Aoinog nePIOUCIAKaG
KTipia Héoa EEonAIopOG ZToixEia ZuvolAo
A&ia kTnoswc
YnoAoino Tnv 1n
Iavouapiou 2008 18.974.589 2.981.127 1.124.350 248.479 23.328.545
MpooBnRKeg 981.311 286.714 51.094 380.768 1.699.888
Avanpoaoapuoyn
nayiowv BuyaTpikwv 1.961.843 1.961.843
Avanpoaoapuoyn
nayiwv N 2065/92 491.047 0 0 0 491.047
SUVAAANGYHATIKEG
d1apopEC -174.461 -174.461
MeIwOoEIg -6.977.652 -83.666 -1.051 -7.062.369
YnoAoino Tnv 31n
AekepBpiou 2008 15.256.677 3.184.175 1.174.393 629.247 20.244.493
AnooBEoeic
YnoAoino Tnv 1n
Iavouapiou 2008 660.861 1.364.447 709.026 223.614 2.957.948
MpooOnKeg 267.234 290.768 94.638 13.613 666.253
Avanpoaoapuoyn
nayiowv BuyaTtpikov -103.791 -103.791
Avanpoaoapuoyn
nayiov N 2065/92 1.330 1.330
SUVAAANQYHATIKEG
d1apopEg -28.138 -20.516 -20.000 -68.654
MeIwOEIC -124.971 -60.245 -832 -186.048
YnoAoino Tnv 31n
AskepBpiou 2008 672.525 1.574.454 782.832 237.227 3.267.038
AvanooBeorn A&ia
Tnv 31n
AekeuBpiou 2008 14.584.153 1.609.722 391.561 392.020 16.977.455
AvanooBeorn Aia
™v 31n
Aekeuppiou 2007 18.313.728 1.616.680 415.324 24.865 20.370.597
ETAIPIKA 3TOIXEIA
MnxavoAoyikog
£EONAIOHOG & ‘EminAa & Acouara
O1koneda & MeTapopika Aoinog nepiouciaka
KTipia Héoa EEonAIoHOG ZToixeia ZuvoAo
A&ia KTNoswg
YnoAoino Tnv 1n
Iavouapiou 2008 17.573.681 2.554.073 1.035.136 243.674 21.406.564
MpoodnkKeg 981.311 322.550 57.457 380.768 1.742.086
Avanpooapuoyn
nayiwv N 2065/92 491.047 0 0 0 491.047
MeIwOoEIg -6.977.652 -83.666 -1.051 -7.062.369
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YnoAoino Tnv 31n

AekepBpiou 2008 12.068.386 2.792.957 1.091.542 624.442 16.577.328
AnooBEoceic

YnoAoino Tnv 1n

Iavouapiou 2008 549.855 1.161.285 682.294 220.232 2.613.666
MpooBnkKeg 210.958 257.768 67.463 12.553 548.743
Avanpooappoyn

nayiov N 2065/92 1.330 1.330
MeIwOoEIg -124.971 -60.245 -832 -186.048
YnoAoino Tnv 31n

AskepBpiou 2008 637.172 1.358.808 748.925 232.785 2.977.691
AvanooBeotn

Aia Tnv 31n

AskeuBpiouv 2008 11.431.214 1.434.148 342.617 391.657 13.599.637
AvanooBeorn

A&ia Tnv 31n

Aekeuppiou 2007 17.023.826 1.392.788 352.842 23.442 18.792.898

Agv undpxouv UNOBNKEG KAl NPOCNUEIWTEIG, 1 onoladnnoTe AAAa Bapn, €ni Twv
nayiwv oToIXEiWwV Tou evepynTikoU €vavTl dAveIoHoU.

H eTaipeia npoxwpnoe 0 avanpooapuoyn TnG a&iac Twv akivVATWV TNG CUPNPWVA PE
To N 2065/1992 vyiati n Etaipeia tnpei Tta BiIBAia TnG BAcEl Twv KAVOVWV TOU
dopoloyikoU NOPoOU Kal PE eyypapEC npooappoyns kataAnyel ora BiBAia Bdaoel Twv
AAM. H 0t aia KTNOEwC TwV nayiwv TnG BACElI Tou 10TOPIKOU KOOTOUG €ival n auTn Kai
oTa popoAoyIkd kal Ta AoyloTika BiBAia Tnc.

EvToc Tou Iavouapiou 2008 nwAnBnKe KTiplo PMETA Tou an' autoU oIkonedou avri
ouVvoAIKNG a€iac nooou 7.000.000 supw. To npokUNToV KEPOOC NOCooU 84.972 eupw EXEl
kataxwpnOei oTa anoteAéopaTa TnG Xpnoswc 2008.

Eniong evtdg Tou €toug 2008 (8/1/2008) n BuyaTtpikn pag ELTON ROMANIA S.A.
avanpoaodppooe TNV a&ia Twv KTIpiwV TNG KAl ToOU JUET "auTou olkonédou kaTta 1.795.979
eUpW PBdaoel PEAETNG AVEEAPTNTOU EKTIUNTH KAl AVTAMNOKPIVOUEVN TIC (POPOAOYIKEC
anaiThoelg TNG Xwpac. O 'OuIAoG avu&nos Ta ndayia kata noco 1.185.254 supw yiaTi €ixe
auénoel Ta ndayia ToOU HE avanpooapuoyn nayiwv Tng OuyaTpikng O NMPonyoUMEVEQ
XPNOEIC KaTa noood 610.725 supw.

Eniong n Buyatpikn ELTON CORPORATION LTD avanpoodppooe a&ia Oikonedou
TNG KaTd noood 880.380 supw BAacel HEAETNG AaveEAPTNTOU EKTINNTA.

>Ta QuAa nepiouciaka oTolXEia oupnepIAapBavovTal ol adeieg Aoylopikou. O1 adeleg
AOYIOUIKOU anoTINWVTAl OTO KOOTOC KTNOEWC Heiov TIC anooBéceic. O anooBEoelg
dlevepyouvTal Pe Tnv oTabepry pEBodO kaTta Tnv OIApKEId TNG WEEAIMNG (WG TwWV
OTOIXEiWV auTwVv n onoia kKupaiveral ano 1 €éwg 3 xpovia. Evrog Tou ZenteuBpiou n
MNTPIKA NPo&RN o€ ayopd anoBeudTwy ,MEAATOAOYIOU KAl TEXVOYVWOIAG TNG ETAIPEIAC
AGANAZIO>Z AHM T>ZAMAZIPO> KAI ZIA E.E. .H aia Tou neAatoloyiou kai TNnG
TEXVOYVWOIAg anoTIunenke oTto noco Twv 290.000 supw Kal kataxwpnenke ora alAa
neplouciaka oroixeia TnG EATON AEBE

H anooBeon TnG auAng auTng a&iac ekTiunOnke 0TI 6a anooBecBei og 100 £Tn

7 EnevdUOEIG O BUYAaTpIKEG

ETnoia oikovopikr €ékBeon Tng nepiodou (1/1 €wg 31/12/2008)

ZeAida 50



S EATON

>TIC ATOMIKEG KATAOTACEIC TNG ETAIPEIAC Ol CUMMETOXEC O€ BUyaTPIKEG apopoUlv

OUMUETOXEC OE ETAIPEIEC PN EICNYMEVEG 0 XpnuaTioTrnpio ASiwv.

To N0ooOTO CUUMETOXNAG TNG MNTPIKAC 0€ auTeG sival 100%,kal KaTa ouveénelia oTa
EVOMOINUEVA OTOIXEIA TNG KATAOTAONG ANOTEAEOUATWY OEV NMPOKUNTOUV JIKAIWKATA

HEloOWNQiag.

E€aiTiac Tng avanpooapuoyng Twv nayiov Twv BuyaTpikwv TNG , N MNTPIKN NMpo&Rn o€
ENAvekTignon TnG aiag auTwv XpnoigonoliwvTag Tn PEBodo TNG NpoeEdPANONG TwWV

TAMEIGKWV powv .Me TNV avwTépw HEBOOO npoERn

ME anopeiwon Tng a&iagc Tng

BuyaTtpiknc TnG ELTON CORPORATION DOO (ZepBia) katd nocd 423.210 supw ,O€

auénon Tn¢ a&iac Tng ELTON CORPORATION LTD (BouAyapia) kaTtd nood 643.644 supw

kal o€ au&non TnG ELTON CORPORATION S.A. (Poupavia) kata nocd 4.708.717 eupw.
>TIC AnNAEC OIKOVOUIKEG KATAOTAOEIC Ol CUMPETOXEC O€ BUYATPIKEC ANOTIMWVTAI KAl

eygavifovral og eUAoyn a&ia ZTIC EVONOINUEVEC OIKOVOMIKEC KATAOTAOEIC N a&ia

OUMMETOXNG OTIC BuyaTpikeg anaAeipeTal NANPwWCS. Ol CUPKETOXEC TNG MNTPIKAG OE

BuyaTpikeg kaTta Tnv 31" AekeuPBpiou 2008 cixe wg €ENG:

avanpoocapHoyEG | anopeEINOEIG
31/12/2007 Xpnong Xpnong 31/12/2008
ELTON CORPORATION
SA 1.283.283 4.708.718 5.992.001
ELTON CORPORATION
LTD
126.998 643.644 770.642
ELTON CORPORATION
DOO
533.505 -423.211 110.294
2YNOAA 1.943.786 5.352.362 -423.211 6.872.937

8. AvaBaAAOpevog pOpoG

O1 avaBaAAOPEVEC PpOPOAOYIKEC ANAITAOEIC / UNOXPEWOEIC ONWC NPOKUNTOUV ano TIG

OXETIKEG NPOOWPIVEC POPOAOYIKEG DIAPOPEC EXOUV WG EENG:

0O OMIAOZ H ETAIPIA
YnoAoino évapéng 1ng Iavouapiou 2007 -112.147 -30.614
(Xpewoelg )/MoTwoelg an' eubeiac oTa idia kepaiaia 1.225 1.225
(Xpewoeic) /TIOTWOEIC 0TA ANOTEAECOUATA XPNOEWG 9.846 7.640
YnoAoino Tnv 31n AekeuBpiou 2007 -101.077 -21.749

0O OMIAOZ H ETAIPIA
YnoAoino €vapéng 1ng Iavouapiou 2008 -101.077 -21.749
(Xpewoelg )/MoTwoelg an' eubeiac oTa idia kepaiaia 84.033
(Xpewoeic) /TIOTWOEIC 0TA ANOTEAECOUATA XPNOEWG -43.564 44.161
YnoAoino Tnv 31n AekeppBpiou 2008 -60.608 22.412
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O OUVTEAECTNAC POPOU €I000NNATOC OTOV onoio unokeiTal o ‘OpIAOG €ival yia To £T0G
2008 kai To 2007 €ivai ioog e 25%

O oupYNPIoPOC TwV avaBaAAOPEVWVY (POPOAOYIKWV aANaAITHOEWY KAl UNOXPEWOEWV
AauBavel xwpa oTav undapxel, and nNAeupag €raipiag, €PApPOCIPO VOUIKO dikaiwua yia

KATI TETOIO KAl OTaAv ol

(POopOoAOYIKN apxn.

avaBaAAopevol

POpol

€1000ANATOC agopouv oTtnv idia

KaTwTépw napouoidloupe TIC KIVAOEIG TWV avaBaAllopevov opwv TNG napouodg

XPNOEWES WG KAl TNG NPonyYoUHUEVNG CUPWNQPIOPEVOUC (XPEWOTIKOI —NIOTWTIKOI).

BIBAiwvV

AN

BIBAiwvV

(Xpewosig)/

(Xpewoeic)/ MioTwoEeIg
YnoAoino MoTwoeig oTa 'Id1a YnoAoino
‘OupiAog €T10G 2007 €vapinc AnNOTEAECHATWOV KepdaAaia AREswc
Alaypa@ég aUAwv oTolxegiwv 84.498 25.000 109.498
AnolnHI®OEIG NPOCWMIKOU 82.160 6.260 88.420
Ala@opEC anooBEcewv PETAEU BIBAIMYV
K®Z kai AAN -111.346 -20.636 -131.982
Avanpoaappoyn nayiwv -91.345 -91.345
Anod diagopd enixopriynong nayiou
HETAEU AOYIOTIKWV Kal (pOPOAOYIKWOV
2.810 2.810
Ano avaoTpo@r) anooBECEWV AoWHATWV
akivnTonoinoewv HeTagl BIBAiwv KOX
kalr AAN -15.460 -15.460
Ano eninAéov ékTakTa £€€0da oe BIBAia
15.950 15.950
Ano aAlayn ouvTeAEoT QOpou
€1000NKaTog NponyoUHEVNG XPHOEWS 1.225 1.225
Alapopa @Opou PETAEU AoyIOTIKWV Kal
POpPOAOYIK®WV BIBAIWV -76.114 -4.077 -80.191
YnoAoino tnv 31n AekepBpiou 2007 -30.614 9.846 1.225 -101.076
(Xpewoeig)/
(Xpewoeig)/ MoTwosIg
YnoAoino MoT®wosig oTa 'Id1a YnoAoino
‘OuiAog £10G 2008 Evapinc AnNoTeAECHATWV KepdaAaia A€ewc
Alaypa®éc alAwv oToIxEiwv 109.498 25.091 134.589
Alapopa kepdwv PETAEU BIBAIwV KO
kar AAN anoé nwAnon nayiwv 26.027 26.027
AnolnUIWOEIG NPOTWMIKOU 88.420 14.072 102.492
Ala@opEC anooBEcewv PETAEU BIBAIMYV
K®Z kai AAN -131.982 -25.099 84.033 -73.048
Avanpoaappoyn nayiwv -91.345 -86.500 -177.845
And diagopd enixopriynong nayiou
METAEU AOYIOTIK®WV KAl POPOAOYIKOV
2.810 6.016 8.826
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Ano avaoTpo®r) anooBECEWV AoWHATWV
akivnTonoinoewv HeTagl BiBAiwv KO
kar AAM

AN

BIBAiwvV

kar AAI

AN

BIBAiwvV
kal AAI

AN

-15.460 -25.670 -41.130
Ano npoBAewn ana&iwong anoBeuaTwy 22.500 22.500
Ano eninAéov ékTakTa £€€0da oe BIBAia
15.950 0 15.950
Ano aAAayr ouvTeEAEOTH QPOpoU
€1000NHATOG NPoNyoUHEVNG XPHOEWG 1.225 0 1.225
Ala@opda Opou PETAEU AOYIOTIK®V Kdal
PopoloyikwV BIBAIwY -80.191 -80.191
YnoAoino Tnv 31n AskepBpiou 2008 -101.076 -43.564 84.033 -60.607
(Xpewoeig)/
(Xpewoeic)/ MoTwoEeIg
YnoAoino MoTwoeig oTta 'Id1a YnoAoino
Etaipia £€rog 2007 €vaping AnoTeAeouaTwV KepdaAaia AREewg
Alaypa@eg alAwV OTOIXEIWV 83.183 25.000 108.183
AnolnUIWoEIC NPOCWNIKOU 82.160 6.260 88.420
AlaQopEg anooBecewy PETAEU BIBAIwV
K®Z kal AAM -119.843 -22.842 -142.685
Anod diagopd enixopriynong nayiou
METAEU AOYIOTIK®WV KAl POPOAOYIKOV
2.810 2.810
Ano avaoTpo@r) anooBECEWV AoWHATWV
akivnTonoinoewv HeTagl BIBAiwvV KOX
-15.460 -15.460
Ano eninAéov ékTakTa £€0da oe PBiBAia
15.950 15.950
Ano aAlayr ouvTeAEOTH QOpoU
€1000NHATOG NPoNYoUHEVNG XPHOEWG 1.225 1.225
Ala@opda Opou PETAEU AOYIOTIK®V Kal
@OpPOAOYIKWV BIBAIWV -76.114 -4.077 -80.191
YnoéAoino Tnv 31n AskepBpiou 2007 -30.614 7.640 1.225 -21.749
(Xpewoeig)/
(Xpewoeic)/ MoTwoEeIg
YnoAoino MoTwoeIg oTa 'Idia YnoAoino
Etaipia £rog 2008 €vaping AnNoTeAECHATWOV KepaAaia AEewg
Alaypa@eg alAwV OTOIXEIWV 108.183 26.316 134.499
Ala@opd kepdwV PETAEU BIBAIwV KO kal
AN ané nwAnon nayiwv 26.027 26.027
AnolnKIWoEIC NPOCWNIKOU 88.420 14.072 102.492
AlaQopEg anooBecewy PETAEU BIBAIwV
K®Z kal AAM -142.685 -25.099 -167.784
Anod diagopd enixopriynong nayiou
HETAEU AOYIOTIKWV Kal (pOPOAOYIKWOV
2.810 6.016 8.826
Ano avaoTpo@r) anooBECEWV AoWHATWV
akivnTonoinoewv HeTagl BiBAiwv KOX
-15.460 -25.670 -41.130
Ano npoBAewn ana&iwong anoBeuaTwy 22.500 22.500
Ano eninAéov ékTakTa £€€0da oe BIBAia
15.950 15.950
Ano aAAayr) cuvTeEAEOTH QOpPOU
€1000AKAToG NponyoUHEVNG XPHOEWG 1.225 1.225
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Alapopa @Opou PETAEU AoyIOTIKWV Kal
POpPOAOYIKDWV BIBAIWV -80.191 -80.191

YnoAoino Tnv 31n AekepBpiou 2008 -21.749 44.161 0 22.413

9. AAAa HN KUKAOQOPOUVTA OTOIXEIA EVEPYNTIKOU

O1 Aoinég pakponpoBeoueg anaitnoeig Tou OpiAou kal TnG ETaipiag avaAlovTal oTov

napakdTw nivaka:

OMIANOZ
(HeETapoOpEQ
oTn Xpron
‘AAAa pUn KukAo@opouvTta 2008 ot NpPooOnKeg
OTOIXEia EVEPYNTIKOU 31/12/2007 akivnra) otn xprion 31/12/2008
AKIVNTOMOINCEIC UNO
EKTEAEON 707.619 -703.095 71.463 75.987
NOINEC JaKp/OUEC ANAITAOEIG 100.596 4.874 105.470
808.215 -703.095 76.337 181.457
ETAIPIA
(HETAPOPEG
aTn Xpnon
‘AAAa pn KukAogopouvTta 2008 o¢ NPOoBNKeG
OTOIXEia EVEPYNTIKOU 31/12/2007 akivnra) otn xprjon 31/12/2008
AKIVNTOMOINOEIC UNO EKTEAEDN 707.091 -703.095 3.996
NOINEC JaKp/OUEC ANaAITAOEIG 82.610 6.231 88.841
789.701 -703.095 6.231 92.836

Ta napandvw kovOUAla agopoUv Oandavec nou Olevepyei n Etaipeia yia Tnv
dnuioupyia nayiou €€onAioyoU, Tou onoiou n kataokeun dlapkei dIAOTNUA PEYAAUTEPO
TNG Miag d1axeIpIoTIKAG XPAoNnG, kKabwg kal anaiThoelg ano doBeioeC eyyUNOEIG Ol OMNOIEG
NPOKEITAl va €lonpaxdouv PeTA To TEAOG TNC ENOMEVNC XPHOoNC.

H eUAoyn a&ia Twv OUYKEKPIMEVWV anaiTHoEwyV O&v OlIAPEPEI OUCIWIOWS and auTn
nou nNapoucialeTal OTIC OIKOVOMIKEG KATAOTACEIC KAl UNMOKEITAlI O€ ENAVEKTIUNON €TNCIWG

10. AnoO&upara

Ta anoBépaTa Tou Opilou kai TnG ETaipiag avaAlovTal wg €EAC:

OMIANOZz ETAIPIA
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31/12/2008 31/12/2007 31/12/2008 31/12/2007
Eunopevuarta 13.835.365 12.692.807 9.939.117 8.998.286
MpoidvTta £roipa & HUITeAR 162.540 111.810 162.540 111.810
A' & BonBnTikEG UAEG - €idn
OUOKEUAOiag 575.083 335.299 574.546 334.355
ZuvoAo 14.572.988 13.139.916 10.676.203 9.444.450
Meiov: MpoBAEWelg yia axpnaora,
KabuoTepnuéva Kal KaTeoTpapPPéva
anoBépaTa: (BA NnadNTIKO << AoINEG
npoBAéWsIg>>) -90.000 -90.000 0
ZuvoAIKn KaBapr PEUCTONOINCIKN
adia 14.482.988 13.139.916 10.586.203 9.444.450

Eni Tov anoBepdTtwyv Tou OpiAou kal Tng ETaipeiacg dev ugioTavTal evexupa.
O 'OuiIdoc AauBavelr OAa Ta anapaitnta HeETpa (aogdalion,

QUAAEN) vyia va

ehaxioTonolnoel Tov KivOUuvo Kal TIG evOeEXOMEVEG (nNMiec AOYw anwAE&IaG anoBepaTwy

and QUOIKEG KATAOTPOPEC ,KAOMEC , nupKayld K.Am.

>Tnv napouca Xpnon OTIG

OIKOVOUIKEG KATAoTAOEIG Tou OpiAou kal TNG MnTPIKAG oxNUaTiodnke npoBAewn

anopeiwong anoBeudTwy Yyia Bpadewc KivoUPeva anobeuara.

11. MeAdareg kail AOINEG EPNOPIKEG ANAITHOEIG

O1 NeAATeC Kal o1 AOINEC EPNOPIKEG analTnoelg Tou OuiAou kal Tng ETaipiag, avaAuovTal

WG EENG:
OMIANOZ ETAIPIA

MeAaTeg kai AoinéGg EYNOPIKEG
ANAITROEIG 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MeAaTeg 17.164.907 15.985.338 14.464.074 13.868.838
FPAPMATIA EI0TPAKTED 247.408 284.616 65.028 102.236
FpaupaTia o KabuoTEpnon 41.607 45.502 41.607 45,502
EniTayeg e1onpakTéeg 10.581.051 11.526.930 10.574.138 11.521.398
EniTayég oe kaBuoTépnaon 1.819.526 1.678.860 1.819.526 1.678.860
MpokaTaBoAEC yia ayopEg
anoBeudaTwyv 383.719 579.743 349.146 538.246

30.238.219 30.100.989 27.313.519 27.755.080
Meiov :MpoBAEYeIC enicPalwv
anaiTnoswyv -1.790.192 -1.494.738 -1.746.272 -1.483.264
Feviké oUVOAO NEAAT@V KAl
Aoinowv Epnopik®v AnaiTioenv  28.448.027 28.606.251 25.567.246 26.271.816

Aev undpyel CUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU O OXEON HWE TIC AndITAOEIC anod

NEAATEG, KABWG auTEG diaipouvTadl o€ JeEyaAo NARBog neAaTwy

'OAEC 01 Nnapandavw anaiTnoeig gival BpaxunpoBeopeg kal dev anaiTeital npoeEdpAnon

TOUC KATa TNV nuepounvia Tou IooAoyiopou.

Mpoc avTigeT®NIon Tou KIvdUvou and Tnv mbavh pn sionpa&én Twv nbavov

ENIOPAAEIRV

ENIOPAAEIC neAdTec nooou 1.790.192 kai

avTioToixa

0 'OupIAog kal n Etaipia tTnv 31.12.2008 oxnuatioe npoBAswn via
1.746.272 gupw

TNV
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31.12.2007 n npoBAewn avepxoTav OTO NMNocod TwV

1.494.739 supw kal 1.483.263

eupw avrioToixa. To €rog 2008 Ta anoTteAéoparta Tou Opilou kal Tng ETaipiac €xouv
eniBapuvBei pe anopeiwon neAatwv noocou 295.453 supw kal 263.009 supw avTioToixa.

12. AoInég anaiTnoEIg

O1 Aoinéc anarrnosig Tou OpiAou kai Tng ETaipiag avaAvovTal wg €ENG:

OMIAOZ ETAIPIA
Aoinég ANAITAOEIG 31/12/2008 31/12/2007 31/12/2008 31/12/2007
XpewaoTeg d1APOpOI 2.381.153 1.652.362 2.355.396 1.575.744
Noy/opoi diax/0swc NPoK/Awv-
noTwao. 87.072 34.904 33.957 34.904
'EE00A EMONEVWYV XPNOEWV 28.013 16.290 0 0
2.496.238 1.703.556 2.389.353 1.610.648

MNepaITepw ol XPEWOTEC dlapopol avaluovTal wg €EAG

OMIAOZ ETAIPIA
XpewoTeG d1apopol 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpokaTaBoAr gOpou €100dANATOC 633.616 265.388 633.616 265.388
EAANVIKO Anudoio /Anaitnosig Tou N
3299 1.619.800 1.110.200 1.619.800 1.110.200
AOINOI XPEWOTEG 127.738 276.775 101.980 200.156
2.381.154 1.652.363 2.355.396 1.575.744

'OAEC ol napandavw anaiTnoeIC gival BpaxunpoBeopec kal dev anaiTeital npoeEdpAnon

TOUGC KaTda TnVv nuepopnvia Tou IooAoyiopou.

13. Tapeiaka d1a0£cipa Kal I008UVAHA TAHEIGK®V SI1Ia0eCipwV

OMIAOZ ETAIPIA
Tapeiaka dia@goipa kai
100dUvapa 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tapeio 12.895 7.859 11.578 5.914
Katabeo. owewg & npob. 1.378.659  2.004.141 856.077 1.407.111
1.391.554 2.012.000 867.655 1.413.025
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H etaipeia oTic 31/12/2008 cixe PBpaxunpoBsouec TpanellkeG KATABEOEIC OTNV
EUROBANK ouvoAikou noooU 300.000 supw. To nood auto padli YE TIC KATABEODEIC
OYEWG Kal Ta METPNTA  aANOTEAOUV TaA TaApeldka Olabeoiya kar 1ooduvaua mnou
napouacialovTal oTNV KATaoTaon TAPEIAKWV POWV.

O MIOTWTIKOC KivOUVOG TwV Tapelakwy d1abeaiywv €xel Ta&ivounBei kal napouaoialeral
oTOV NAapakdaTw nivaka avaioya Pe 1o Babuo nioTwTikoU KIvOUvou Onwc napoucialeTal
otnv katataén (rating list) Tng eTaipeiag Standard & Poor( S& P)

OMIAOZ ETAIPIA
MoToANNTIKA
IKavoTnTa
Tpane(ikoc Tpanelacg(S&P
0pYavIoHOG Rating) 31/12/2008 31/12/2007 31/12/2008 31/12/2007
ETE A-2 208.235 184.553 208.235 184.553
EUROBANK A-2 582.433 930.020 582.433 930.020
EMMOPIKH A-1 738 147.418 738 147.418
ALPHA A-2 56.828 131.255 56.828 131.255
MEIPAIQZ A-2 0 2.639 2.639
Mn
dlabeoipa 530.425 608.256 7.843 11.226
1.378.659 2.004.141 856.077 1.407.111
14 ’Id1a ke@daAaia
14.1 MeToXIKO KEQPAAalo kal diapopa unép 1o ApTio
To peTOXIKO Ke(AAalo TnG ETalpiag avaAueTal wg €ENG:
OvouaoTIKn
Ap1BuOG a&ia MeTOXIKO Ynép TO
METOXWV METOXNC KepdaAaio apTio ZUvoAo
1n Iavouapiou 2008 26.730.187 0,60 16.038.112 1.202.624 17.240.736
31n AskeuBpiou
2008 26.730.187 0,60 16.038.112 1.202.624 17.240.736

To METOXIKO KEPAAAIO TNC €TAIpEiac anoTeAEiTal ano 26.730.187 KOIVEG JETOXEC
ovopaoTIkAG a&iag € 0,6 n kABe yia kai ival NANPwc eEo@Anuevo. O1 HETOXEG TNG
eTaipeiag EATON A.E.B.E. ival elonypéveg oTo XpnuaTioThpio ABnvav.
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14.2 Aoinda AnoOgparTika

Ta Aoina anoBepaTikd Tou Opidou avaAuovTal wg €EAC:

OMIAOZ

Aoina AnoOspartika 31/12/2008

ETAIPIA
31/12/2007 31/12/2008 31/12/2007

685.037 772.037 685.037
466.491 466.491 466.491
187.413 187.413 187.413
7.183.705 7.673.422  7.183.705

TakTikd AnoBeuaTiko 893.096

EkTakTo anob. 466.491

A@opoAdoynTa anob. 283.163

AnoBepaTikd6 avanpooappoyn a&iac

NEPIOUCIAKWV OTOIXEIWV 10.349.782
11.992.531

8.522.646 9.099.363 8.522.646

H eTaipeia npoxwpnoe o avanpooappoyn TnG a&iag Twv akiVATWV TNG CUNPWVA HE

To N 2065/1992
d®opoAoyikoU NOPOU Kal PE eyypaApEC NMPOCAPHOYNG

viati n Etaipeia tnpei Ta BiBAia Tng BAcsl Twv KAvoOvwv TOU

kataAnyel ota BiBAia Bdoel Twv

AAM. H d¢ aia KTNOEWC TwV nayiwv TnG BAoel Tou 10TopIKOU KOOTOUG €ival n auTn Kal
oTa @OpoAoyIka Kal Ta AoyioTika BiBAia TnG. ENopévwe kataxwpnose o€ anoBepdTiko

avanpooapuoync nayinv noocd 489.717 supw.

Eniong evtdg Tou €toug 2008 (8/1/2008) n BuyaTtpikn pag ELTON ROMANIA S.A.

avanpoodppooe TNV a&ia Twv KTIpiwV TNG KAl TOU YET'

eUpw Bdaoel PEAETNG aAVEEAPTNTOU EKTIUNTA
anaiThoeIg TNG XwpPdag.

auTou olkonedou kaTta 1.795.979

KAl avTanokpIVOUEVN TIC (POPOAOYIKEC

Enioncg n Buyatpik ELTON CORPORATION LTD avanpoodpuooe afia Oikonedou
TNG KaTd nooo 880.380 supw Baocel HEAETNG aveEAPTNTOU EKTIUNTA.
'ETO1 0 OMIAOG dNUIOUPYNOE anoBePaTIKO avanpoodpuoyng nayiov HeyaAUuTeEPO TNG

MNTPIKNG KaTa noad 2.676.360 supw

14.3 Megpioyara

Ta nAnpwTéa pepiopaTta ocUpPwva Pe Ta AAMX avayvwpilovral wG unoXpEwaon KaTa

TNV NUEPOMNViIa £€yKpIong TNG NPOTEIVOPEVNG O1aVOUNG Tou A.Z. ano Tnv Mevikn

JUVEAEUON TWV PETOXWV.

14.4 Kegpodn &1Gg véo

H kivnon Twv kepdwV €IC VEO , EXEl WG EENG:

‘OHIAOG ETaipia
2008 2007 2008 2007
YnoAoino ,1 Iavouapiou 2008 720.296 -712.092 -2.073.915 -2.872.872
MepiopaTta Xprnoswg -1.069.208 -267.301 -1.069.208 -267.301
Alavopun kepdwv o€ anoBspaTika -90.076 -56.414 -87.000 -56.414
Alavopn kepdwv opiAou €Ig VEO o€
anoBepaTika -213.732
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YnoAoino KepdwV odiAou €IC VEO O€
dlapopec and avanpooapuoyn

nayiov -610.725

AvaBaAAopevol Qopol 84.034 1225 1225
SuvaAAaypaTikeG d1aPOopPEC -435.829 -94.149 0
Kabapo €100dnua KataxwpnuevVo

aneubeiag oTnv kabapn B&on 4.929.152

NOINEG KIVIOEIG 359
KEpOn XpPNOEwWC UETA anod pOpPoUC 2.461.393 1.849.027 1.752.280 1.121.088
YnoAoino ,31 AskepBpiou 2008 846.153 720.296 3.451.309 2.073.915

E€aiTiac Tng avanpooapuoyng Twv nayiov Twv BuyaTpikwv TNG , N MNTPIKN NMpoERn o€
ENAVEKTIUNON TNG aiac auTwv XPNOINOMoIWVTAG TN HEBODO TNG NPoeEOPANONG TwV
TAMEIGKWY powv .Me Tnv avwTeépw PEBOdO npoeBn e anopeiwon Tng a&iac Tng
BuyaTtpiknc TnG ELTON CORPORATION DOO (ZepBia) katd nocd 423.210 supw ,O€
auénon Tn¢ a&iac Tng ELTON CORPORATION LTD (BouAyapia) kaTtd nood 643.644 supw
kal o€ au&non TnG ELTON CORPORATION S.A. (Poupavia) katd nogd 4.708.717 eupw.
Tn ouvoAikn a&ia enavekTignong Twv BuyaTpikwyv €k nooou 4.929.152 supw TNV

KaTaxwpnoe oav kabapo €100dnua ansubeiac oTnv kabapr B€on .

15 AdAVEIGKEG UNOXPEMOTEIG
O1 daVEIaKEG UNOXPEWOEIC KaTa TNV 31n AskeuBpiou 2008 avaAluovTal wg €EAC:

OMIAOZ ETAIPIA

Aaveiopog 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Makponpo0eoua

daveia

Tpanelikog

Aaveiopog 495.625 892.125 495.625 892.125
OpoAoYIaKOG

Aaveiopog 13.333.312 14.999.976 13.333.312 14.999.976
ZuvoAo

HAKPONPOOETHWV

daveiwv 13.828.937 15.892.101 13.828.937 15.892.101
BpaxunpoOsoua

Aaveia

Tpanelikog

Aaveiopog 2.440.655 7.028.912 1.519.629 6.240.284
OpoAoyiakog

Aaveiopog 1.567.539 297.375 1.567.539 297.375
ZuvoAo

BpaxunpoOEoumv

daveiwv 4.008.194 7.326.287 3.087.168 6.537.659
ZUVOAIKOG

Aaveiopog 17.837.131 23.218.388 16.916.105 22.429.760

O1 nuepounvieg ARENG Tou ouvoAou Twv daveiwv Tou Opidou kal TnG ETaipiag €ivai ol
€&Nng:
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HMEPOMHNIEZ AH=EHZ MAKPOIMPOOEZMQN AANEIQN

And 1 éwc 5 N 8.828.945
Navw and 5 &t 4,999,992
ZYNOAA 13.828.937

O 'OpihoGg  &vtog Tou NoeguBpiou 2007 oAokAnpwoe Tnv €kd0ON OHOAOYIAKOU
Aaveiou Uwoucg 15.000.000 supw nou diaipeital oe 18 opoAoyiec . KaBe opoAoyia €xel
ovopaoTikn a&ia 833.332 eupw ME TIUNR €kOOONC OTO APTIO, KAl HE EMITOKIO YUE OTABEPO
TUNMa (spread) €TNCIWG KAl JE KUPAIVOPEVO TUNHA To onoio IoouTal e To EURIBOR TNG
nNEPIOdOU eKTOKIOMOU . H ANREn  Tou opoAoyiakoU eival To €To¢ 2017 avwTepw OAvelo
EXEl xopnynOei xwpic va anaiteitar n ANWn €yyunoswv f dAAou €idouc eunpayuaTeg
e€aopaliosic. H ev Adyw unoxpewaon KAataxwpnobnke 0OTo KOOTOG , TO OMOio avrtavakAd
TNV €UAoyn a&ia Twv NoCWV NMou €I0APAXTNKAV.

16. MpoBAEYEIC YIa NAPOXEG OTO NPOCWMNIKO

Me Baon Ta AAMX o 'OupiAog avayvwpilel w¢ unoxpewon Tnv napouca a&ia Tng
VOUIKNG OEOMEUONG NMOU €xel avaAdBel yia Tnv kataBoAn spdana& anolnuiwong oTto
npoownikd nou anoXwpei Aoyw ouvTta&lodoTnons. H npoBAewn Baocel Tou (A.A.M. 19)
Kal BaoileTal og aveEapTNTn AVAAOYIOTIKA HEAETN €ival UNOXPEWTIKO va KaTtaxwpndouv
oTov IooAoyIopd Kal TNV KaTAoTaon anoTEAECNATWY KABE enixeipnong

>Tov OMIAO dev dnuIioupynenke AAAn npoBAswn kai ToUTo yiaTi ol BuyaTpikéC oTa
BaAkavia Oev €xouv unoxpewon anolnuiwong Tou NPoownikoU TOUC OE MeEPINTWON
anoAUoEwC.

>Tov napakdaTtw nivaka aneikovifovral Tad nood nou €xouv KaTtaxwpnbei oTov
IcoAoyIopNO Tou Opidou kalr TnG Etaipiac kata tnv 31.12.2008 kar 31.12.2007
avTioToIxa:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

MNpoBAewn yia anolnpinon
npoocwnikou

YnoAoino &vapéng 310.446 285.407 310.446 285.407
npPOBAEwWn XprHong 56.287 25.039 56.287 25.039
Meiov :XpnoigonoinBeiosc NpoBAEYEIC

YnoAoino xpriong 366.733 310.446 366.733 310.446

O1 KUpPIEC avaAoyIOTIKEG NApadoxXEC NoU Xpnaolhonoinénkav €Xxouv we €ENG:

31/12/2008 31/12/2007
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MpogEoPANTIKO ENITOKIO 4,50% 4,50%
MeAAOVTIKEC AUENTEIC anodoXwV 3,50% 3,50%
MNANBWPIoHOG 2,50% 2,50%

17. Aoinég NMpoBAéweig/ Enixopnynoeiq
Ta unoAoina Twv NPoBAEWPeWV Kal Twv enixopnynocwyv Tnv 31" AskepBpiou 2008

avaAuovTal wg €ENG:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

MpoBAEWEIC YIa AVEAEYKTEC (POPOAOYIKA

XPHOEIG 85.000 0 85.000 0
MpoBAEweic yia ana&iwpéva anobéuaTta 90.000 0 90.000 0
NoINEG HakponpOOeTHEG NPOBAEYEIG 175.000 0 175.000 0
EniXopnynoEIG NEPIOUCIAK®V

OTOIXEIWV 2.207.707 1.571.918 2.153.828 1.512.909

>To Aoyapiaopo << Aoinéc MakponpOBeopeC YNOXPEWOEIC >> £xeEl KaTaxwpnoei
enixopnynon nou a@opd neplouciaka oTtoixeia .01 enixopnynoeic nou a@opouv
NEPIOUCIAKA OTOIXEId €ival KPATIKEG EMNIXOPNYNOEIC , NOU CUMPwva Pe To AAM 20
<<ANoyioTikn Twv Kpatikwv Enixopnynoswv>>, €xouv wg Bacikd 6po OTI , n enixeipnon
nou TIG dikaloUTal NPEMEl va ayopdoel, KATAOKEUAOEl 1 WE onolodnnoTe AaAAo Tpono,
anokTnoel PakponpoBeopa nepiouciaka oToixeia. O KPATIKEG €nIXOPNYNoEIC nou
agopouUVv MNEPIOUCIAKA OTolxeia , npenel va €ugavidovral oTov 100A0YIOHO , EiTE W(
avaBaiAopevo €0000, €iTe APAIPETIKA TNG AOYIOTIKNG a&iac TwV OXETIKWV MEPIOUTIAKWYV
oToixeiwv. H eTaipeia eneAe€e Tnv KpaTikn enmixopnynon Tou N 3299/2004 va Tnv
eypaviosl wG avaBaillopevo £€00d0 , TO onoio KAl Ba KATAXWPEITAl JE CUOTNUATIKA KAl
opBoAoyikn Baon ora €00da KATa TNV dIApKeld TNG WPEAIUNG (WNAC TWV MEPIOUTIAKWV
oTolxeiwv . XTnv napouca xpnon noco 87.081 supw kataxwpndnke ota €00dd TNG
XPNOEWG 0€ Peiwon Tou avaBaillopevou eaddou.

18. MpouNOEUTEG KAl AOINEG UNOXPEWOEIG

H avdAuon Twv unoAoinwv TWV NPOoNNBeUT®WY KAl TwV AOIMWV CUVAPOV

unoxpewoewv Tou Opidou kal TnNG ETalpiag €xel wg €ENG:

OMIAOZ ETAIPIA
MpounOsuUTEG Kal AoInNEg

UNOXPEWOEIG 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpounBeuTEG 8.872.331 10.534.993 6.443.075 8.134.599
FpappdTia NANpwTEQ 206.268 294.794 206.268 294.794
EnmiTayec nAnpwTEeC 718.417 1.673.235 656.862 1.590.280
MpokaTaBoAEG NEAATWV 209.305 263.278 208.842 262.339
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10.006.322 12.766.300 7.515.047 10.282.012

AkoAouBei avaAuon Twv Aoinwv BpaxunpobeouwV UNOXPEWTEWV:

OMIAOZ ETAIPIA
NAoinég BpaxunpoOeoHEG
YNOXPEWMOEIG 31/12/2008 31/12/2007 31/12/2008 31/12/2007
ACQAAIOTIKOI OpyavIouOi 160.778 156.039 155.389 146.335
MepiopaTta NnAnpwTEa 7.471 12.792 7.471 12.792
MoTwTEC d1APOopPOI 1.281.863 792.288 1.245.314 747.264
'E€00a Xprnoewc doUAEUNEVA 10.304 2.208 10.304 2.208

1.460.416 963.327 1.418.478 908.599

'OAEG 01 Napanavw UNOXPEWOEIC €ival BpaxunpoBeouec kal Oev anaiTeital
NPoeEOPANCT TOUG KATA TNV nUEpounvia Tou IcoAoyliopou

19. ®OpoG £1003QHATOG

Ava@opika Je TNV enidpacn Twv avaBarropevwv popwv PBAEne onueiwon 8

OMIANOZ MHTPIKH

®opog 1/1- 1/1- 1/1- 1/1-
€1003npaTog 31/12/2008 31/12/2007 31/12/2008 31/12/2007
dOpo¢ €1000NATOG 992.019 625.304 866.173 515.047
MpoBAewn popou
AVEAEYKTWV
XPHoEWV 85.000 85.000 0
AvaBaAAopevog
POpog 43.564 -9.846 -44.161 -7.640
AlapopEg
(POPOAOYIKOU
eEAEYXOU 403.787 403.787 0

1.524.370 615.458 1.310.800 507.407

MNepalTéEpw 0 POPOG EI000NNATOC MOU €PPAvifeTal oTNV KATAOTACN ANOTEAECHATWV
avaAUEeTal OTOUG KATWTEPW MiVAKEG:

€Tog 2008 <£t10G 2007

OMIAOZ

Képdn Npo pOopwvV €1003NHATOG 3.985.763 2.464.486
dopol €1000rNaTOC UNoAoyIlOPEVOI PE

ToV 10XUOVTA (pOPOAOYIKO OUVTEAEDTN

25 % 996.441 616.122
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dopoAoyikn enidpaon un
(POPOAOYNOINOU €10001NATOG
SUMNANPWHATIKOG pOpOoG 3% o€
€lgodnuaTa and akivnra

®OpoI YN EVOWPATWHEVOI OTO
AEITOUPYIKO KOOTOC

Ala@POpPEC POPOAOYIKOU EAEYXOU
MpoBAewn poOpoU yia POPOAOYIKO
gleyxo xpnoewv 2007 &2008

®opog e100dNAaAToC Nou Xpewbnke/ (
nioTwlnke) o€ avaBaAlAOPeEVOUG
Popouc ( BA. onueiwon 8)
dopoloyikn enidpacn and kKEpdN
BuyaTpikwVv nou popoAoyouvTal e
Ola(POPETIKO CUVTEAEDTN)

dopol nou gpPpavilovral oTnv
KATAOTAOTN ANOTEAECHATWV

ETAIPIA
Képdn npo POpwWV EICOSAHATOG

®dopol €1000ruaToC unoAoyilOPEVOl PE
ToV 1oXUoOVTa (pOPOAOYIKO GUVTEAEDTN
25%

dopoAoyikn enidpacn un
(POPOAOYNCINOU €1000NATOG
SUMNANPWHATIKOG POpoC 3% o€
gl0odnuaTa and akivnra

dopoloyikn enidpacn and anoueiwon
OouyYevoUG nou dev avayvwpileTal
avapBaiAopevog popog

®OpoI YN EVOWPATWHEVOI OTO
AEITOUPYIKO KOOTOG

A1apopPEC POPOAOYIKOU EAEYXOU

MpoBAewn poOpoU yia POPOAOYIKO
eleyxo xpnoewv 2007 &2008

dOpog e100dNaAToC Nou Xpewbnke/ (
noTwenke) o€ avaBaAAOPEVOUG
Popoug ( BA onueiwon 8)

dopol nou gpPpavilovral oTnv
KATAOTAON ANOTEAECHATWOV

44.158 20.902
6.443 6.278
49.802 80.743
403.787
85.000
43.564 -9.846
-104.825 -98.741
1.524.370 615.458
€Toc 2008 €toc 2007
3.063.080 1.628.495
765.770 407.124
44,158 20.902
6.443 6.278
49.802 80.743
403.787
85.000
-44.161 -7.640
1.310.800 507.407
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O1 d1a@OopEC popoAoyikoU eAEyXOU NepaITEPW availovTal we €ENG :

A1aopEG popoAoyikoU eAEyXou Xpnosmwv 2004,2005«kar 2006

FENIKO
xpnon SYNOAO
xpron 2004 xpnon 2005 2006 ®OPON
EATON AIEONOYZ
EMIMOPIOY AEBE
dOpoc €1000MPATOC 92.234 79.178 25.486 196.898
Mpooau&non popou
€1000ANATOC 61.442 23.753 3.929 89.124
®Opog peydAng akivnTng
neplouaiag 2.251 28.142 18.513 48.906
Mpooau&non popou
akivnTng nepiouaiag 2.050 13.508 6.220 21.778
2ZYNOAO INMPOZOGET2N
DOPRN 157.977 144.581 54.148 356.706
MOZXOAIOZ AEBE 0
®Opog peydAng akivnTng
neplouaoiac 22.541 22.541
Mpooau&non popou
akivnTng nepiouaiag 24.540 24.540
2ZYNOAO INMPOZOGET2N
DPOPL2N 47.081 47.081
FTENIKO XYNOAO
TNMPOZOETR2N ®OPS2N 205.058 144.581 54.148 403.787

20. Képdn ava peToxn

OMIANOZ MHTPIKH
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2008 31/12/2007 31/12/2008 31/12/2007
K&pdn nou avaloyouv oToUG

METOXOUG TNG UNTPIKAG 2.461.393 1.849.028 1.752.281 1.121.088
STaBUIOUEVOC HECOC OPOG TOU

apiBuol PETOXWV 26.730.187 25.603.011 26.730.187 25.603.011
Baoika kEpdn ava pertoxn (supw

ava peroxn) 0,0921 0,0722 0,0656 0,0438

21. AVEAEYKTEG (POPOAOYIKA XPNOEIG
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O1 aVEAEYKTEC (POPOAOYIKEC XPNOEIC TWV ETAIPEIOV ToU OpiAou £€xouv w¢ ENC:

AVEAEYKTEG
Enwvuyia PopoAoyika XpAOEIG
EATON AIEONOYZ EMIMOPIOY
A.E.B.E. 2007-2008
ELTON CORPORATION S.A. 2007-2008
ELTON CORPORATION L.T.D 2003-2008
ELTON CORPORATION D.O.O. 2002-2008

22. ZuvaAAayéEg He ouvOedepEVa HEPN

>e OTI apopd Ta evOoeTaAIpIKG €00da kal €€0d0a napouaialovTal KaTWTEPW.

1/1-31/12/2008 EZOAA EZOAA AMAITHZEIZ | YIIOXPEQZEIZ
ELTON CORPORATION SA 835.391 188.018 320.742 19.730
ELTON CORPORATION LTD
350.827 33.500 227.395 8.400
ELTON CORPORATION DOO
384.554 892.885
SYNOAA 1.570.772 221.518 1.441.023 28.130

AvVaAUTIKOTEPA KAl JE OKOMO EIBIKOTEPOU MPOCdIOPIoHOU TWV AVWTEPW CGUVAAAAYWV
dieukpivifovTal Ta €ENG:

H punTpikf OlEvAPYNOE NWANCEIG EYNOPEUPATWY npocg TNV ELTON CORPORATION S.A
OUVOAIKOU nooou 810.391 supw kal €goda anod napoxn unnpeciwv nocou 25.000 supw,
OHOIWG OIEVAPYNOE NWANOCEIC €PNOPeUNaTWY  npo¢ Tnv ELTON CORPORATION LTD
OUVOAIKOU noooU 340.827 supw kal €goda ano napoxn unnpeciwv nocou 10.000 supw,
Kal NWANCEIC EUNOPEUNATWY npoG TV ELTON CORPORATION DOO ouvoAikoU nocou
378.554 supw kal €00da and napoxn unnpeoiwv nooou 6.000 supw.

O1 ouvaAAayeg kai Ta unoAoina Pe Ta ouvoedePEva PpuUaOIkA Npdowna, Onwc auta
opiCovTal and 1o AleBveg AoyiaTiko MpoTuno 24, yia Tn nepiodo 1.1-31.12.2008 kai Tnv
31" AekepBpiou 2008 avTioToixa ixav w¢ €EAG (Nood og eupw) :

ENOIMOIHMENA ETAIPIKA
1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/07 31/12/2008 31/12/07
SUVAAaYEC Kal apoIBEC SIEUBUVTIKWV OTEAEXMV Kal
MeEAWV TNG dloiknong and piobodoacia kal anod KEpON

XPAOEWC 628.950  607.932 478.624 512.961
Anaitiosic ano JIEUBUVTIKG OTEAEXN Kal PEAN TNG

dloiknang 0 0 0
YNOXPEWOEIC NPOG Ta JIEUBUVTIKG OTEAEXN Kal PEAN

NG dloiknong 197.837 180.000 197.837 180.000
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Aev unnpxav MeETABOAEC Twv ouvallaywv peTa&U Tng ETaipiag kalr Twv
OUVOEDEUEVWV HE AUTNV MPOOWNWV Ol onoie¢ 6a pnopoloav va €XOUV OUCIAOTIKEC
OUVENEIEG OTN XPNMATOOIKOVOMIKN B6€on kal TI¢ enidOoslg TnG ETaipiag yia Tn nepiodo
1.1-31.12.2008.

O1 napandvw ouvaAlayeg kal unoAoina €xouv anaAeipBei and Ta evonoinueva
OIKOVOUIKA oTolxeia Tou OpiAou. Eniong ol ouvaAAayEeg TNG PNTPIKAG WE TIG BUyaTpIKEG
TNG oTo €EwTePIKO dev yivovTal anapaitnTa oTIC iOIEC TIMEC ME AUTEC TNG EAANVIKAG
ayopdc, aAAd OdlapoppwvovTal availoya HE TOV aAVTAYWVIOMO Kal TIG MPOONTIKEG
avanTtuéng nou €xel n KaBe ayopd. Mépav TwV avwTEPw OEV UNAPXOUV CUVAAAAYEC
METAEU TNC €TAIpEia KAl AAAWV OUVOEOUEVWV HEPWV.

23. ApIOHOG anacXoAOUHEVOU NPOCWNIKOU

O apiBuoOG Tou anacXoAoUHEVOU NPOCWNIKOU OTO TEAOC TNG TPEXoOUOag Xpnong nrav :
Opidou 170 ETvaipeiag 109 O apiBudc Tou anacXoAoUHPEVOU MPOCWHIKOU OTO TEAOG
TNG avTioToIXxnNG Xpnong nrav : Opilou 161 ETaipeiac 109

24. lFeyovOoTd HETA TRV NHEPOMNVIA TOU 1I00AOYICHOU

Neépa Tov NON avaQepBevTwyv YeyovoTwy, Oev UNAPXOUV HETAYEVEDTEPA TWV
OIKOVOMIK®WV KATAOTACEWV YeyovoTa, Ta onoia va agopoUv &ite Tov 'OuIAO €iTe TNV
Etaipia, yia Ta onoia va enmiBdAAetal avagopd and Ta Aiebvry MpodTuna
XpNUATooikovouIkng MAnpopopnongc.

Aulwvag, 20 MapTiou 2009

Mpdedpoc Tou AloIKNTIKOU AvTINpoedpoc Tou O MpoioTAPEVOC TWV
SupBouUAiou AloiknTikoU ZupBouAiou & OIKOVOUIK®WV YNNPECIOV
AleubUvouoa ZUPBoUAOG

MNavayiwta N.Nanabavaciou  AAknoTtn N.Manabavaaciou >TuAlavog BaaiAgiou
A.A.T. AE 029739 A.A.T. AE 105490 A.A.T. TA 132250
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Zroixeia kai MAnpo@opieg xpnoewc 1.1.2008 -31.12.2008
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MAnpo@opiec apbpou 10.N 3401/2005

KatwTépw akoAouBouv ol nAnpogopiec Tou apbpou 10 Tou N 3401/2005, TIG onoieg
n ETaipia dnuocicuce 1 katéornoe OIABE0INEG OTO KOIVO, KATA TNV OIAPKEId  TNG
xpnoews 2008 kal agopouv oec KIivnTeG a&iec Tng Etaipeiac , ornv ETaipeia [ TIg
OPYAVWHEVEG AYOPEGC OTIC OMOIEG €ival EICNYHEVEG 01 eV AOYW KIVNTEG a&iec. O1 ev Aoyw
NANPOQPOPIEC EVOWPATWVOVTAI OTNV napolod €TACIA  OIKOVOUIKN €KBEON MEOW
napanounwyv Kal €I01KOTEPA WE TNV Napdbeon nivaka Twv v AOYw NApAnounwy , WOTE
va Pgnopouv ol eNevOUTEG va evToni{ouv EUXEPWC TIG EMIPEPOUC MANPOPOPIEC.

O1 napakdaTw Avakolvwoelg/TVwaoTonoINCEIG €Xouv oTaAei oTo Huepnaolo AgATio TiHwV
Kal BpiokovTal avapTnHEVEG aTNV 1I0TooeAida Tou X.A. ONwG €niong Kai oTnv I0ToggAida
TNG €Talpiag yag http://www.elton.gr

Huepopnvia O¢ua

11/1/2008 M'vwoTonoinon dievepyeiac ouvaAAaywv-PuBuiZdéuevn nAnpogopia N.3556/2007

16/1/2008 M'vwaoTronoinon dievépyelac ouvaAlaywv-Pubuildopevn nAnpogopia N.3556/2007

22/1/2008 M'vwoTonoinon disvepyeiac ouvaAAaywv-PuBuilopevn nAnpogopia N.3556/2007

25/1/2008 M'vwoTonoinon dievepyelac ouvaAAaywv-PuBuiZdéuevn nAnpogpopia N.3556/2007

25/1/2008 NwAnon Oikon&dou

29/1/2008 r'vwoTonoinon disvepyeiac ouvaAlAaywv-PuBuilopevn nAnpogopia N.3556/2007

30/1/2008 M'vwoTonoinon dievepyeiac ouvaAAaywv-PuBuifdéuevn nAnpogpopia N.3556/2007

1/2/2008 M'vwoTonoinon dievepyelac ouvaAAaywv-PuBuiZdéuevn nAnpogopia N.3556/2007

1/2/2008 Avakoivwon AMNeV ZnpavTikwv FeyovoTwv-AvadiaTunwpéveg ZuvonTIKEG OIKOVOUIKEG
Kataotdoeic 30/9/07

8/2/2008 M'vwoTonoinon dievepyeiac ouvaAAaywv-PuBuiZdéuevn nAnpogopia N.3556/2007

11/2/2008 M'vwaoTtonoinon dievépyelac ouvaAlaywv-Pubuilopevn nAnpogopia N.3556/2007

13/2/2008 EniBeBaiwon-Alsukpivioeic ni dNUOCIEUPATWY

22/2/2008 M'vwoTonoinon dievepyelac ouvaAAaywv-PuBuiZdéuevn nAnpopopia N.3556/2007

26/2/2008 Avakoivwon guvepyaoiag EATON AIEONOYZ EMMOPIOY AEBE-DUPONT International Operations
SARL

4/3/2008 M'vwoTonoinon dievepyeiac ouvaAAaywv-PuBuiZdéuevn nAnpogopia N.3556/2007

5/3/2008 Avakoivwon EATON AEBE andvtnon otnv enioToAn E.K.

14/3/2008 r'vwoTonoinon disvepyeiac ouvaAAaywv-PuBuilopevn nAnpogopia N.3556/2007

19/3/2008 M'vwoTonoinon dievepyeiac ouvaAAaywv-PuBuiZdéuevn nAnpogopia N.3556/2007

26/3/2008 Avakoivwon nepi oxoAlaopou OIKOVOUIK®V/AOYIOTIKWV KATAoTACEWV-OIKOVOUIKA HEYEDBN XProng
1/1-31/12/07

28/3/2008 M'vwoTonoinon dievepyelac ouvaAAaywv-PuBuiZdéuevn nAnpogopia N.3556/2007

2/4/2008 M'vwaoTronoinon dievépyelac ouvaAlaywv-Pubuildopevn nAnpogopia N.3556/2007

19/5/2008 MNpookAnon os TakTikn Fevikn SUVEAEUON

27/5/2008 A1aBgon Etrioiou AsATiou 2007

28/5/2008 Avakoivwon nepi oxoAlaopoU OIKOVOUIK®V/AOYIOTIKOV KATAOTAOEWV-ZUVEXEIQ AVODIKNG NopEiag
TV Baoikwv OIkovoulkwVv peyebwv Tn nepiodo 1/1-31/3/2008

29/5/2008 Avakoivwaon nepi oxoAlaopou OIKOVOUIK®V/AOYIOTIKOV KATAOTAOEWY

6/6/2008 OAOKANP®WON TOU TAKTIKOU popoloyikoU eAéyxou 2004,2005,2006

11/6/2008 Avakoivwon Sxediou Tpononoinonc Tou KartaoTaTikoU ETaipiac

12/6/2008 M'vwoTonoinon Andpaong AAaync Xpnong AvtAnBevtwv Kepaiainyv

12/6/2008 M'vwoTonoinon anokonng dIKAIwUaToC HEPIoUATOC/NMANPWUNG HEPIOUATOC

12/6/2008 Ano@dosic M'eviknc SuvéAeuong

ETAOIa 0IKOVOUIKR £kBeon TnG nepIddou (1/1 éwg 31/12/2008) 2eAida 68
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23/6/2008 Avakoivwon-Avavéwon e€aunvne ouuBaonc Eidiknc AlanpayudaTeuong
1/7/2008 M'vwoTonoinon dievepyeiac ouvaAAaywv-PuBuifdéuevn nAnpogpopia N.3556/2007
3/7/2008 JUYKpOTNON O£ owuad Tou AIOIKNTIKOU SupBouAiou

4/7/2008 M'vwaoTronoinon dievépyelac ouvaAlaywv-Pubuildopevn nAnpogopia N.3556/2007
11/7/2008 r'vwoTonoinon disvepyeiac ouvaAlAaywv-PuBuifopevn nAnpogopia N.3556/2007
21/7/2008 M'vwoTonoinon dievepyeiac ouvaAAaywv-PuBuiZdéuevn nAnpogopia N.3556/2007
28/7/2008 M'vwaoTronoinon dievépyelac ouvaAlaywv-Pubuilopevn nAnpogopia N.3556/2007
27/8/2008 Avakoivwon Oikovoulkwv Anotedsopdtwv A eEaunvou 2008

10/9/2008 M'vwoTonoinon dievepyeiac ouvaAAaywv-PuBuifdépevn nAnpogpopia N.3556/2007
15/9/2008 M'vwoTonoinon dievepyelac ouvaAAaywv-PuBuiZdéuevn nAnpogopia N.3556/2007
16/9/2008 M'vwaoTronoinon dievépyeiac ouvaAlaywv-Pubuilopevn nAnpogopia N.3556/2007
18/9/2008 M'vwoTonoinon dievepyeiac ouvaAAaywv-PuBuifouevn nAnpogpopia N.3556/2007
24/9/2008 Avakoivwan yia eNIXEIpNUATIKEC eEENIEEIC

29/9/2008 N'vwoTonoinon dieveépyelag ouvaliaywv-PuBpuiZopevn nAnpogopia N.3556/2007
30/9/2008 M'vwaoTronoinon dievépyeiac ouvaAlaywv-Pubuilopevn nAnpogopia N.3556/2007
4/11/2008 M'vwoTonoinon dievepyeiac ouvaAAaywv-PuBuiZdéuevn nAnpogopia N.3556/2007
12/11/2008 Avakoivwaon Oikovoulk®wv Anoteheoudtwy Evvedunvou 2008

17/11/2008 AREn cuuBaonc Eidiknc Alanpayudreuonc

>Tnv 10T00gAida TNG €Talpiag pag http://www.elton.gr BpiokovTal avapTnUEVEG Ol

€Tnolec OIKOVOMIKEG KaTaoTAOEIC, T NIOTOMOINTIKA EAEYXOU TOU OPKWTOU EAEYKTN
AoYIOTH Kal o1 €kBE0eIC Tou AloIKNTIKOU ZUdBOUAiou TNG €Talpiac.

ETnoia oikovopikr €ékBeon Tng nepiodou (1/1 €wg 31/12/2008)
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ExBeon A1aB0song AvTtAnOevrwv KepaAainv

Mﬁ: EATON EATON AIEGNOYZ EMIIOPIOY AEBE

AP.MLAE | T951/06/B/86/85-AYAONAL ATTIKHI OCZH NTPAZEZA

AAGETH ANTAHOENTON KEDAAAIQN ANO THHN AY=HZIH TOY METOXIKOY KEQAAAIOY THE ETAIPEIAZ ME METPHTA
TYeIOTOROIELTO! OURPUVE [ie TG (e 29/4 19/14.3.2007 kal 7/423/18.4.2007 trogaoei Tou AknTke ZupBouiioy WG Enrponns Kegahauayepdg, Ty 10.5.2007 arogdon Tou AOENTHOU JUHBOUAIOY Tob XpMponeplou ABMVEV KoL Tov KOVOVIEHS TOU XENpKmaTeloy A8V,
OTGRG W QEENOT TOU PETOX 0D kepahaiot MG ETUAEIAC e kavaRort peTonTay He Bdon Ty ans £.12.2006 andgaen e A’ Enavainmkne TRk Feviic TUVEMEBONG Tiv PRTOXGY TC kaLTIY DITopi8p. K218132/22.12.2006 anogoT| Tou YIupyeiou Avdimuing avingdn-
K KEpahaw SuvoliKon noooy 2. 187.015,30.AM6 1y a0Enen npodxipay 2,430,017 VEEQ KOWEC OvOPIAOTIRES HETOXES OVOPGUTKIG uflag 0,80 BUph) £Xa0T ot OOIES BWIBRUUY TTROS BIARPGYPAIEYOT} OT0 XprRpaneple ABrvay T 17/5/2007.H novoneimon Wi kataRoiig
AME pe JETRITA NpaypaToRONOnKe Ty 27.4.2007

KPONCAIATPAMBA AIAGESHE NEON KEQARAIDN

XPHIH KEGARAION

INADE
) . o . . TYNORO ENS] SYNOM EQZ | AAIAGETO [ARRATH ¥PHEHE ANTAHOENTON KEGARAION - XPONOAI-] TYNORO EQT |01/072008 R AT AOE TG)

/A (moau g Eupa) AEZ.2007 BEZ.2007) AEZ.2008| BES2008|  TYNOAD | 506 my07 | 41/12/2007 | YTIOROIO |ArPAMMATOZ TAKTIKHE FEN.SYNEACY EHE 12/06/2008 | 30,06/72008 31?12}2903 ¥TIOAONTO

AFS03 | BESOB | AEZ00 | BELOD
1) AUapopgam NepBaMovToC YipoU K RpMKES EykaTioTaoeis -Pgia 574.000 48043497 574,000, { ; } i 4,00
b WeTagopud poa 32,900 10290 13.00¢ 93.00 9510 9.814 { 9810 0,00
3 QYOI EEOTIALOYOG-AEQIEVEQ 50,00 125.00 25000 90.097,19 349038 ood  Moms 0,00 0.0 3 34,902,883
b Epyaompio-E Eorihiopog ypageiuy 94,000 94.00 2272766 7127234 0 0.6 0,00 0.0 16000 0,00
5 EBweaS ryrarao1Go sig -ThupooBeon-Tiupiiaeg Napreg 30.000 43.60 100.00C 173.60¢ 27.598,65  150.763.73 22.836,27] 0,004 0, 0,60 0,0 3 6,00
6 dgopeq MERETEQ 10.00C 10.00 10,0000 0,00 0,00 0.0 0,00 00 3 0,00
7 )0 0KATgaEVD TUOTIA MEXEiNOTG 110,00 110000 110.00 3 110,006 110.000,0
YNOAA TINADY 650,000 123.600 996,900 1189500 546.123,62 040.67857 245.82149  27,810,00  54.902,88 0,00 110.000,00 27510 134,902,59
AYADNA
1) Bapopguo NEpRaMOTILG Y hpoy KNpIakes Eycaoeg -Paga | 150,000 250,000 172.698,14  250.000.0 0,00 0,00 0.0 0,00 00 ]

b e Tagopid g 30000 3000 90,00 4788758 4211242 4000000 2.11242 0,00 0.0 10000 2.112,47 0,00
T L N 70.00 70.000,0 0,00 0,00 0,0 0,00 00 v 0,00
b JEpyaamguo-E Eoriioyss ypage(oy S0.00€ 47.520 2.4 55.752,34 3 857643 4717591
5 EDIKEG £ykaTaoTao e upooeon-Tupipayeg NogTeg 50000 30000 50000 130000 130.000,00 0.0 0od 22627 0.0 0,00 0,00
5 01g0pEg MEASTEQ 50,000 50.00€ 45.893,58  4.106,47) 000 410647 0,0 0,00 2,00
7 )0korAnpuepEve Th0 mpa Maysipong 60.00 100.000% 160.000 160.00¢ L 180.000¢ 15.052,60)
5 YROAD AYAGHA 50,000 215.000 120000 395.000  300.000  172608,14] 501.301,11| 206.008,89  40.00000  $L80750 o.0d 160.000,00 10000 16222851
KEQANAID KINHIHZ 47,515,310 47.575,20 475%,30 000 6712273 0.00 0,01) 000 seo0s| 842224 0,00
IAANANES EKAOIHE 150,004 150000 82.877,27 3287727 6712279 0,00 0,00 0,09 0,00 0,00
S YWOAR [EPIOATIN & TENIKO SYNOAD, G50.0004306,115,20_ 516,900 316,000 218701650 801.630,03 1.662.372,10 524.643,11 134.952.73 118.710,39 0,00 27000000 1265105 9100122 307.131,39

Tnpetion 1) To ubldBTo uriohoimo siaika 0 6% AOYApIOBPOTG SYIEKe Kol np
Arkova 20/03/2009

HIIPOELPO TOY HANTINPOEAPOY TOY 4.7, KA AIEYBVNOVZA ZYMBOYAQT OTIPOLTAMENDE AOTIZTHPIOV
TIARANOTA NANABARAZIOY ARK. N TIANABANATIOY ET.A.BATIAEIGY
AATAEG29739 AL AET0549G AAT T132250

Diffces Senvice SA 2108247017 e

ETAOIa 0IKOVOUIKR £kBeon TnG nepIddou (1/1 éwg 31/12/2008) 2eAida 70



