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AHAQYEIX MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ovuemva pe 1o apbpo 5 mop.2y. Tov v.3556/2007)

Ol TapakdT® VTOYPAPOVTEG K.K.:

1. Odvoocéac Kupraxodmovrog, [Ipdedpog tov Atotkntucod Zvpfoviiov

2. Zotmplog Xatlikog, Atevfivev Zoppfoviog kot

3. lIwbvvng Kopxoréung, pérog tov Arowntkod Xvppoviiov, €dikd mpog tovTo 0plobeic amd To
Arorkntikd Zopfovio katd  onuepvn tov (27.8.2008) cuvedpioon

AHAQNOYME OTTI:

E& 6cmv yvopilovpue:

1. Ot e&apnviaieg owkovopkég kotaotaoels g Etapiog kot tov Opidov MOTOAYNAMIKH A.E.E.
v v wepiodo 1/1/08 €wg 30/6/08, ot onoieg katapticOnkav cOppmva pe to woyvovta Aebvny Aoylotikd
[Ipétuma, ameikoviCovv katd tpoTo aAndn To cToLyEior TOV EVEPYNTIKOV Kol TOL TafnTikov, v kabopn
0¢on kot Ta amotelécpata xprnoems g Etapeiag, kabmg Kot tov entyelpoemv mov tepthapufavoviot otV
gvomoinon ekAaUPavolévav wg GOVOAD, GOUP®VO pEe Ta optidpeva ato apBpo 5 tov v.3556/2007.

2. H &apnviaia éxBeom tov Arotkntikov XvpfovAiiov ametkovilel katd Tpdmo aAndn TG TANpoPopieg
OV AmOLTOLVTAL BAGEL THG TOPAYPAPOL 6, ToV ApBpov 5, Tov v.3556/2007.

Knowod, 27 Avyodvotov 2008

Kvpraxonovriog Odvcoéag Xatlikog Zotprlog Kapkaréung lodavvng

[Ipdedpoc AX. Avov Zoppovrog Méhog A.Z.



MOTOAYNAMIKH A.E.E.
EMIIOPIKH EIXAT'QI'IKH AITPOXQN KAI MHXANQN OAAAXYIHXE A.E.

EEAMHNIAIA EKOEXH
TOY AIOIKHTIKOY YXYMBOYAIOY THX TEPIOAQY 1/1 — 30/06/2008

Kvupieg kot Kopror Méroyor ,

H e&apnviaia éxbeon tov Atokntikod Zvppoviiov apopd v mepiodo amd 1 Iavovapiov 2008 £mg 30 Iovviov 2008, dniadn to TpdTO
€&AUNVo NG TPEXOLGAG OIKOVOLLKNG XPNONG Kot GuVTaXOnKe cupemVa Le TS kelpeveg dtatdéelg g map.6 tov apbpov 5 tov N.3556/2007
KOL TIG EKTEAECTIKEG TOV VOLOL 0wToD amopdcels 1/434/3-7-2007 ko tig 7/448/11-10-2007 tov Atorkntikov XZvppoviiov e Emrponnig
Kepaiatoyopdc.

H nopovoa ékBeon meplapfaverl ) cuvolkn mopeia g eTanpeiog kot Tov opiiov Kobahg kot Tig petaforég mov emnABav to mpwto e&qunvo
™G owovopkng ypnone. Emiong mepiiapfaver, tnv ava@opd Tov oNUovIIK@OV YeYovoTav TTov EAaBov Y0P KATd T0 TpdTo gEAUNVO TG
OLKOVOULIKNG ¥PNONG KOl TNV EMIOPOT] TOVG OTLG EEQUNVINIES KATAGTAGELS, TNV TEPLYPAPT TV KUPOTEP®V KvdUHvev Kot afefatotitov yio to
devTEPO EEAUMVO TNG OLKOVOLIKNG YPNONG KoL TELOG TNV TOPAHEST) TOV GLAVTIKOV GUVOALXY®V TTov KatapticOnkay petoéd tov ekdotn Kot
GUVOESEUEVAV LE AVTOV TPOCHTWOV.

A) Zovolkn wopeia TG ETOPELNG Kot TOV OPiLov KOTE TNV V76 €€TaoN TEPI0d0 KOOGS Kot T peTAfoAés Tov emNAOay.
H nopeia tov Opidov ko g Etaupeiog omotundOnie oto amoteAéGHaTo TOV E0UIVOD KOl TTO GUYKEKPLUEVOL:

Kvklog Epyaciov:

To e&aunvo tov 2008 o kvKhog epyacidv tov Ouidov avihde og 45,8 ek. € evd o avtictoryog tov 2007 Ntov 49 k. €, onueudvovtag
peiowon 6,5%. O KOKLOg EpYaCLOV TNG UNTPIKNG, Yo TV 110 Xpovikn Ttepiodo, onpeinoe peimon 6,6% wot aviie oe 45 ek. € and 48,2 k.
€ mov fTav o e&aunvo tov 2007.

EBITDA:

Ta képdn mpo POP®V, YPNUATOOIKOVOUIK®DY, ETEVOLTIKOV OTOTEAECUATOV Kol OMOGPECEMV G TOGO0TO €ml TOV TOANGE®MV, G
gvomoumnpévn Paon, dtapopeabnkav oe 6,5 % évavtt 7,3% to e€dunvo tov 2007. Ta avtictoya yio T pnTpiky, Stopopeabnkav o 6,4 %
évavtt 7,1 %, g nepoviig meptodov.

"E€0da droiknonc-o1d0eone:

Y10 e&apnvo tov 2008 ta £€0da Tov Opilov dapopeddnkay o 7,2 ek. € évavtt 6,6 ex. € to g&dunvo tov 2007, onueidvovtag avénon
9,8%. Avrtictoyyo ta ££oda g untpikng to e&dunvo tov 2008 ftav 6,3 ek. €, eved v avtictoyn mepiodo tov 2007 Arav 5,7 ek. €
avénuéva kotd 10,1% .

Ta kaBapa amotericpata PRONS TPO POPOV :

Xe eninedo Opihov aviriBav ot 2,1 ek.€, evd Ta avtictorya Tov eéapnvov 2007 frav 3,2 ex. € Nrot peiwon katd 33,4% . Ta xabopd
OTOTEAEGLLOTO TTPO POP®V TNG UNTPIKNG pHetwbnkav o€ 2,2 ek € évavtt 3,1 ex. €, mov Ntav to e&dunvo tov 2007, onueidvovrag peioon
29,1%.

Ta keBapd amoteréiopato petd amwd eépovg:

Ta kobapd omoteréopoto petd and @opovg tov Opilov avilbav ce 1,5 ex. €, evd Ta avtiotoryo tov e&apnvov 2007 frav 2,3 ex. €
nopovolaovrag peinon 33,8%. Ta kabopd amoteréopota petd omd eOpovg ™G UNTPIKNG aoviABay oe 1,5 ek. € évavtt 2,2 ek. € mov Ntav
mv avtiotoyn mepiodo tov 2007 onuewdvovtag peiwon 30,1%. Ta Baowd k€pdn ava petoyn yio tov Optdo avépyovial 6To mocd TV
0,2955 € evd ta avtiotorya Pactkd képdN ava petoyn ywo v Etopio ota 0,3017 €.

Bpoyonp60eopo evepyntiko:

To cvvolo Tov Bpoyvrpdbecpov evepyntikod Tov opilov yio to eEdunvo tov 2008 dapopedbnke oto 53,4 ek. € evd ta avtictorya g
nepodov tov 2007 frav 58,1 ex. €. H peiowon 8,1% mov onueiddnke, opeiletar Kuping 6TV GXETIKN HEIOON TOV ATOITHCEDY KOl TOV
anoBepdtov. AvticToryo kot Yo Tovg i81ovg Adyoug petddnke kotd 9,1 % to Ppoayumpdbecuo evepyntikd g etarpeiog kot dlopopemonke
010 51,4 ex. € évavti Tov 56,6 k. € to e&apnvo tov 2007.

Bpayvrpo0eopeg vroypedoeig:

To cvvoro tev Bpayvrpobicuov vroxped@oe®v yio Tov oo, o e&aunvo tov 2008 Swapopeddnke ota 42 ek. € évavtt 44,6 ek. € mov
Nrav v ovtictoyn mepiodo tov 2007 onperdvovtag peimon 5,8%. H peloon ogelietor kuplmg otn oxetikn peloon tov epmopikdv
VIOYPEDMCEMV. L€ EMMES0 UNTPIKNG To e&aunvo tov 2008 ot Bpayvmpodbeopes vroypedoelg avidbav oe 41,4 ek. € évavtt 43,9 ex. €
nmapovctifovtag peimaon g TaEemg Tov 5,5%, ennpeacuéves amd Tovg id100g AGYOLS LLE TOV OIAO.

‘Ocov apopl 610 devTEPO HUMVO TG YPNoNG Dewpovpe Tl 01 TOMGES TG TOnpiog Kot Tov opidov Bo kupavBovv e avtictoryo e To
TEPVOVA EMITED AL



B) Ava@opa TV GNUAVTIKAV YEYOVOTOV TTOV £M0fav YOPO KOTH TO TPATO eEAPUNVO THS OLKOVOUIKNG YPNONS KOL TNV EMidPUC] TOVG
OTIS EEUPUNVINIEG OIKOVOMIKES KOTUOTAGELS.

Kot 1o mpdTo e£Gunvo g TpéYoucag 0KoVopIKNG xpNons Ehafav ydpa ta akdAovbo onpovtikd yeyovoto.:

1.  Zug 11 lavovapiov 2008 n Tevikn Zvvérevon tov petdymv g S&B Blopunyoavikd Opuktd A.E evékpive v ekympnon (carve-out)
anevBeiog otovg petdyovs S&B Tov HeyaAvTEpOL pépoLg TV petoxdv mov koteixe (31/12/2007 ovppeteiye pe mocootd 57,24%) otnv
MOTOAYNAMIKH A.E.E. kot 1 gv Adyo drodkacio ohokAnpodnke otig 3 Maptiov 2008.

2. Evtog tov unvog Ampiriov, ohokAnpmbnke o popoAoyikdg Eheyyog yio Tig ypnoels 2004, 2005 kot 2006. And tov EAeYY0 TPOEKLYOV
KatoANTéoL POPOL GLVOAIKOV ToGoV 192.225 € évavt oyetikng Tpdfreyng Byovg 200.000 € kot cuvenmg de Oa vdpéet emmAéov emPapuvon
oto. amoteAéopoto ¢ etoupiog.  Emiong evidg tov umvog Maptiov olokAnpmbnke o @oporoyikds éheyyog oty Ouyotpikn etonpeio
Motodynamics Srl. (Povpavia) yia tig ypnoeig 2001 €mg ko 2007. And tov heyyo mpoékvyay KatafANTéol eOpot GLVOAKOD Tocov 28.953 €
(107.902 RON) mov Ba. emifapivouy to amoTtelEsoTa TG ¥PNOoNS.

3. Zmug 30 Mdiov 2008 ocuvnABe n Toktkny Tevikr Zvvédevon tov Metdywv g etoupeiog kot evékpve G etnoteg OoVOoUKEg
Koraotdoeg Etopeiog ko Opihov g etanpucng ypnong 1.1.2007-31.12.2007, v 'ExBeon Awyeipiong tov A.Z., v ‘Exfeon EA&yyov tov
Opkwto0 Eheykrt), v amoAioyn tov pekdv Tov A.Z. kot TV eAeyKTdv, TV ekhoyn Taktucov kot Avominpopotikod Eleykt yio ) yprion
1.1.2008-31.12.2008, v mpotabeico davoun pepiopatos (0,42 € avd petoyn), g opoPés tov peddv tov AZ., TV TpOmomoinot
GUYKEKPIUEVOV GPpOPOV TOL KOTAGTOUTIKOD TNG ETAPELNG, TNV EXKVPOGT HEADV TOL A.X., TV £K60GT KOO OHOAOYIOKOD SOVEIOD GUVOMKNG
ovopaoTikng o&iog 5 ex. €, T dvvatdTTo. 0Yopds 18IV peToyxdv Kot T cvpBacn g etotpeiag pe To A/vovto Zoppovro kot [evikd A/v.

4.  Xug 26 Iovviov 2008 cvviibe ‘Extaxtn [evikn Zovédevon tov Metdyov g etaipeiog kot evékpve v ekhoyf tov véov A.X. g
gtaupeiog, v mapoyn Gdews, coppmva pe to apbpo 23 mop.1 tov k.v.2190/20, ce cuykekpéva pHEAN Tov A.X. yio T GUUUETOXN TOVG OE
Aowntikd Zopfovia GALOV TPV Kot TEAOG EVEKPIVE OAEG TIg TPAels Tov A.X. amd v 30/5/08 péypt v 25/6/08.

I') eprypagi] ToV KUPLOTEPOV KIVOUVOV Kot afefarot)tmv yia To dgVTEPO EEAUNVO TG OIKOVORIKIS XP1 OGS,

Awryeipion XpnuaToolkovoulK®V Kivovvav:
Meraporéc emrokiov :

H ypnuatoddmon tov avaykov ce kepdioto kivnong yivetor péow tpamelucov daveispov. H Etopia kot o Opidog dpmg, €xel
duvototnta vo daveiletal 6g 1KavomomTiKovs Opovg Kot va epapuolel texvikés kaloyng (hedging) évavtt T@v avodikdv TACE®V TOV
eMToKiV cuvaTTovTag TPodesakés cupE®Vieg emttokimv daveiopol (FRA’s).

XuvorraypoTikoi Kivovvor :

H pntpwn kou ot uyatpikéc ecmtepikov dev emnpedloviol amd ™ KETOPOAN TG GOTIING TOV VOUICUAT®OV KOOMG GUVOALIGGOVTOL
KUPI®G GE EVPMD.

‘Ocov apopd. otig Buyatpikég etapieg tov eEmteptko, yio pev ekeivn g BovAyapiog, apevog 1o pHeyoldTeEPO TOGOGTO TV VIOYPEDCEDV
™G €IVOL EKTEPPAGHEVO GE EVPD, APETEPOL T IGOTULIO TOV TOTIKOD VOLIGUOTOG GE GYECT| LE TO EVPM, EIVAL KKAELOOUEVI.

T ™ Bvyotpucn ot Povpavia, 10 peyoldtepo LEPOG TMOV VIOYPEDGCEDY TNG EIVOL EKTEPPACUEVO GE EVPD, Ol OE SLOKVLUAVOELS TTOV
mapovctdlel N wotia Tov Tomkov vopicpatog (RON) évavtt tov gupd, epodcov kpdsi avaykaio, avTHETOTILOVTOL KEVIPIKA Ao TV
etarplo epapudlovrag texvikés kdAvyng (hedging) ocvvamtovtag mpobeopokés ayopamwinoies £Evov VOUIOUOTOS, TPOKEWEVOL Vo
EAOYLOTOTOWGEL TOV TOPAUTAVE Kivouvo yio Tov Opro.

Kivdvvog PevotéotnTog :

H pntpucn Etatpio kot o Opidog aviamokpivoviol He guXEPELD GTIG VIOYPEMGELS TOVG TPOG TOVG TPounBevtés Kot Tig tpdmeleg Kot dgv
vrapyovv Anéumpdbecueg opedéc. Emiong, dabétovv koA moTOANTTIKY KavOTTo, YEYOVOS Tov emPefoidveral amd 0 VYOS TV
TOTOTIKOV opiov ta omoia, v 301 Iovviov 2008 avépyovtav oe 24,5 ex. € og enimedo Etaipiog kot 25,9 ex. € og eninedo Opitov. And ta
TOGA aTd dev ypnoHorom|Onke T0cocTd Ave Tov 87%.

Kivdvvog kepaiaiov :

O Ophog dotnpet pio BELTIOT Kearatakr ddpBpmaon pe okomd TV SGEAAIOT TG KAVOTNTAS TOV Vo cLVEYIoEL TN dpacTnpldTnTO,
®ote Vo eEacoAilel TV avATTTLEN Kot TEAKA TIG amodOGELS Yo TOVG petdyovg Tov. H dwayeipion g kepolatakng diépBpmong yivetal ota
QGO TOV OVAYKOV TOV KOl GOHO®VO LE TIG EKACTOTE olkovopkés eEeilels. H kepalaiokn emdpkeia tov Opidov mapakolovdeiton
oTEVA LE PAoT TOVG KATAAANAOVG Y PN LOTOOIKOVOUKOVG JEIKTES.

IMotoTikég Kivovvog:
O Opthog ektifeton og MOTOTIKO KivOLVO TOL TPOEPYETAL KVPIOG amd TV evdeyduevn advvapio giompaéng vroloitwv nelatdv. Xto

mAaiclo EAEYXOL TOV TGTMTIKOD KIVOUVOL €PAPUOLEL e GUVETELD GOPN TICTMOTIKY TOALTIKY Tov mapakolovBeitar ko a&loloyeiton g
ouveyn Paon, ®OTE o1 YopNYOVLEVES TIGTAOGELS Vo LV VIePPaivouy To avd TeAdtn oplobiv moTOTIKO Opto.



A) Inpoavtikés covorlhoyég petad TG EKOOTPLUS KUl GUVIEIEUEVOV HE VTV TPOCAOTOYV.
Xuvorhayég pe OuyatTpikég

Ot cvvodhayés pe T BuyoTpikég (TOANGT EUTOPELUAT®V KOl TOPOYY VANPESIDV) TPOYLOTOTOOVUVIOL UEGO GTO. QLUGLOAOYIKE mAaictlo
Aertovpyiog g Etapeiog. Ta vmdlowma téhovg mepiddov, dgv kodvmtovton omd sumpdypoteg eEaoparioel kor 1 €£6QANON TOLG
TPAYUOTOTOLEITOL HE KATAPBOAT] HETPNTMOV EVIOG TMV YPOVIKOV Opiv mov £xel cuppmvniel puetald tov ev Adym stopeidv. Katd v 30n
Tovviov 2008 dev vmpyav exKpepels yyunoelg 1 GAlov gidovg decpevcels g Motoduvapkng mpog kot amd Tis Buyatpucég e H Awoiknon
g Etaupeiog dev Oswpet 6Tt amorteiton mpdPreyn yio mbovn advvapio elompoéng T@v oraitoedy e amd Tig OUYoTpIKég TG Kot yio 70 AOYO
avtd dev €yl oymuotiost TpOPAEY.

Axolovbel aviAvon TV GUVOAAOY®V (TOANGCT| EUTOPEVUATOV KOl TOPOY] VINPESIDV) KOl TV LIOAOITOV ™G MOTOSUVOLIKNG UE TIg
avVOTEP® BLYOTPIKEG EMYEPTOELS OTLS OTOTES GUUUETEXEL KAOMDG Kot avAAVGT TV GUVOALAYDV TV BUYUTPIK®OV HETAED TOVG:

ETAIPEIA
30 Iovviov 30 Iovviov
2008 2007
HoMceig ayaddv Ko vInpecLOV
Mortodiktvo A.E. 1.149.504,92 1.105.386,02
Mortodiktvo B.E. A.E. 700.261,24 876.066,39
Motodynamics Ltd. 672.537,15 679.848,20
Motodynamics Srl. 1.849.330,57 2.312.189,89
4.371.633,88 4.973.490,50
Ayopég 0yud@OV KoL VTN PEGLOV
Mortodiktvo A.E. - 2.352,50
Mortodiktvo B.E. A.E. - 520,00
- 2.872,50
Amortioglg
Mortodiktvo A.E. 1.373.183,67 1.149.394,10
Motodiktvo B.E. A.E. 732.299,90 813.754,12
Motodynamics Ltd. 27.962,01 369.821,14
Motodynamics Srl. 1.790.435,85 2.269.102,75
Mortodvvapukn [paktopedoeic Acpareidv A.E. 1.634,73 -
3.925.516,16 4.602.072,11
Ynoypshosig
Mortodiktvo A.E. - 2.799,48
Mortodiktvo B.E. A.E. - 618,80
- 3.418,28
Motodynamics Ltd. Motodynamics Srl.
30 Iovviov 30 Iovviov 30 Iovviov 30 Iovviov
2008 2007 2008 2007
HoM|csis ayadav Ko vanpecLOV
Motodynamics Srl - 609.124,00 - -
Motodynamics Ltd. - - - -
- 609.124,00 - -
Ayopéc 0y00dV KUl VINPECLOV
Motodynamics Srl - - - -
Motodynamics Ltd. - - - 609.124,00
- - - 609.124,00
Anatiogig
Motodynamics Srl - 312.060,00 - -
Motodynamics Ltd. - - - 6.894,53
- 312.060,00 - 6.894,53
Yroypedoeig
Motodynamics Srl - 6.894,53 - -
Motodynamics Ltd. - - - 312.060,00
- 6.894,53 - 312.060,00




Xuvorhayéc — Yrohouto pe onpavtikd covoedepéva pépn

IMa 15 vd avaEopd TEPLOd0VG, aKoAoLOEL avaAvoT TV GUVEALIYGY Kot ToV vrtoloitwv Tov Opilov e gtapeieg Tov Opihov etapeidv S&B
Biopnyoaviké Opoktd A.E. Ot gv Adym dpot £xovv kowd Pacikd péToyo.

OMIAOX ETAIPEIA
30 Iovviov 30 ;33‘:0” 30 Iovviov 30 ;33\'7{0”
2008 2008
oMo ayaddv Ko vanpecLOV
Ergotrak A.E. - 8.902,87 - 8.902,87
S&B Bropmyovicd Opuktd A E. 389,46 39,06 389,46 39,06
389,46 8.941,93 389,46 8.941,93
Ayopéc 0y00dV KUl VINPECLOV
Ergotrak A.E. 7.245,49 2.654,49 7.245,49 2.654,49
S&B Buoopunyavikd Opvktd A.E. 543.927,97 509.836,66 539.810,22 505.721,15
551.173,46 512.491,15 547.055,71 508.375,64
Anatioeig
Ergotrak A.E. 747,38 9.931,41 747,38 9.931,41
S&B Buopunyavikd Opvktd A.E. 32.394,95 32.394,95 32.394,95 32.394,95
33.142,33 42.326,36 33.142,33 42.326,36
Ynoypeooeig
Ergotrak A.E. 5.057,22 3.158,87 5.057,22 3.158,87
S&B Bropmyovicd Opuktd A E. 131.764,97 22.916,80 104.716,38 2.994,26
136.822,19 26.075,67 109.773,60 6.153,13

Apopéc ko amodoyéc Awoiknong ko oterey@v g Etopeiog

Evtdg g e&qunvng meptodov mov édnge v 30m Iovviov 2008 ko 2007, n Awoiknon kot ta otedéyn g Etatpeiog Ehafov tig axdrovdeg
amodoyéc:

OMIAOX ETAIPEIA
30 Iovviov 30 Iovviov 30 Iovviov 30 Iovviov
2008 2007 2008 2007
Hapoyés mpog T Aroiknon kot Zteléym g
Etrapeiog
Svvarrayég kot apolPég 01evb/kdv GTEAEXDV Kot
HEAGV TG Stofknong 1.041.167,32 708.390,20 998.907,20 664.730,01
Amoutnoelg amd S1evfuvTikd oteAéyn Kot LEAN TG
Stoiknong - - - -
Ymoypedoelg mpog ta dievbuvtikd oteléyn Kot
WéAN g droiknomng 763.106,86 637.002,00 756.546,86 637.002,00

O mapoyéc mpog ™ Atoilknomn kot To. Ztedéyn g etopeiag yo to e&dunvo tov 2008 mapovcialovtal avénpuévesg oe oy€om Le TO AvVTiGTOLO
e&apnvo tov 2007, e&artiog g avénong Tov GTEAEXLOKOD SUVOUIKOD TNG AOY® NG OAAOYNG TNG OPYOVOTIKNG SOUNG, M omola £xelL oN
avakowdel 6To emevduTIKd Kowd otig 19/11/2007.

Knowouwd, 27 Avyovstov 2008
To Awwntikd Zopfovito g Etapeiog



EKO®EXH ENIXKOITHXEHYX ENAIAMEXHY OIKONOMIKHXE ITAHPO®OPHXHX

Ipog Tovg peTodovg NG
EMITOPIKH EIZAT'QI'IKH AITPOXQN kot MHXANQN @GAAAXYIHX A.E.E.
(6.1. MOTOAYNAMIKH A.E.E.)

Eiwsayoyn

Emoxkomioape tov cuvnuuévo ooroyiopnd e EMIIOPIKH EIZATQI'IKH AITPOXON kot MHXANQN OAAAXXHE A.E.E. (3.1
MOTOAYNAMIKH A_.E.E.) («n Erarpeion) tg 30™ Tovviov 2008 kot twv Ouyatpikdv tne («o Ouhog») kot Tov €Taiptkd 160A0YIGUO TG
Etapeiag g 30™ Tovviov 2008, kot TIG GYETIKEG EVOTOIMNUEVES KOl ETOIPIKEG KUTAGTAGELG AMOTELEGUATOV, LETAPBOAMY 18iwV KeQUuAiny
KO TOUELOK®Y POV NG £EAUNYNG TEPLOSOL TOL €ANEe avTHV TNV Nuepounvia, KaBDS Kot TG EMAEYHEVES EMEENYNUATIKEG ONUEIDGELS, TOV
GLVOETOVY TNV EVOLOLEST] OIKOVOUIKT TANPOQOPTG, 1| 0TOi0. amoTEAE] AVOTOGTAGTO UEPOG TNG EEAUNVIOING OIKOVOUIKNG €kOeong TOV
apBpov 5 tov N.3556/2007. H Atoixnon g etarpeiog €yt Tnv €v0Hvn Y10 TNV KOTAPTION Kot EDA0YT TOPOVGINGT) GVTNG TNG EVOLAUESNG
OLKOVOUIKNG TANpo@Opnons coppmva pe to Aebvn Ipotvra Xpnuatoowovopikng [IAnpoedpnong, 6nmg avtd Exovv viobet el and v
Evpomnaixh Evoon kot epoppolovior oty evdtdieon owcovopikn tAnpodpnon («AAITL 34»). Awmn pog evbovn eivar 1 ékppactn €vog

GUUTEPAGLLOTOG ETL AVTNG TNG EVOLAUESNG OIKOVOULKNG TANPOPOpN oG HE PACT TNV ETGKOTNGN HOG.

EdYpog g epyacios emoxonnons

Aevepyfioape v emokdmmon ovpemve. pe 1o Aebvég Tlpdtvmo Emokdmmong 2410 «Emokomnon Evéudpeong Ouwovopikng
IIAnpopdpnong mov Atevepyeiton and tov AveEdptnto Ereykt tg Owovopukng Movédac»y oto omoio mapaméumovv to EAANvikd
EAeyktika Ipotuma. H emoxdénnon cvvictator oty Stevépyeta d108kactdv yio v avalltnon aAnpopopidv, Kuping arnd dTope Tov givat
VIEHOVVOL Y10L OIKOVOLKE, KOl AOYIGTIKG OEUOTO KO GTNV EPOPLOYN KPITIKAG OVIALGTG KOl AOITMV dadikacidv eniokdénnong. To evpog
plog epyaciog emokdnnong elvat ovotmdmS PKPOTEPO amd Evav Eleyyo mov devepyeitan cvpewva pe ta EAAnvikd Eleykrtuca Ipdtuma kot
EMOUEVOG, BeV Lag Jidel TNV SLVOTOTNTO VO OTOKTNGOVUE TNV daoPdAon OTL £xovv meplEABel otV avTiinyn LG OAo To GNUOVTIKE

0époto to omoio Oa eiyav emonpoviei og évav Eleyyo. Katd cuvvéneia, n mtapodoa dev omoterei EkOeon eléyyov.

2ounépacua EmoKOTNGNS
Me Baomn v dievepynOeico emokdmnon, dev Exel TepEAfel oty avtidnyn pog otdnmote mov B pag 0d1nyodoe 6T0 GLUUTEPAGHO OTL 1|

GUVNUUEVT EVOLGUEST] OIKOVOIKT TANpo@Opnon dev Exel katapTichel, and kdbe ovotddn aroyn, copeova pe to AAIT 34.

Avapopad emi dIA@V VOUIKOVY KAl KavovIGTIKOV Osudtmv

[Tépav ™G ovOTéPp® €VOIAUESNG OIKOVOUIKNG TANPOQOPNONG EMCKOTNOOUE KOl TO VTOAOWTO GTOotXEid TG e5aunvVIaiog OUKOVOMIKNG
€xBeong tov GpOpov 5 Tov N.3556/2007 ko tov kat’ ££ovcetoddtnon avtod Tov Nopov, Atopdcoewv g Emtponng Kepalawayopds. And
TNV OVOTEP® EMOKOTNON SOMIGTOGOUE OTL ) €V AdY® €kBeon mepthapPaverl o oToyeio Kot Tig TANPoPopieg Tov TpoPAémovtal omd TovV

Nopo kot 115 AToQAGELG KOl EIVOL GUVETNG HE TNV GUVNUUEVT] OIKOVOULIKY TApOoPOpN o).

Abnva, 27 Avyovotov 2008

Baoitelog Kopuvapng
Ap. M. ZOEA 20411

Ernst & Young (Hellas) A.E.
11° %A EO. Od0h AD. Aopiog
Ap. M. ZOEA 107



MOTOAYNAMIKH A.E.E.

ENATAMESES SYNOITIKEE OKONOMIKES KATASTASEIS
ETAIPEIAT & OMIAOY
THE 30n¢ IOYNIOY 2008
TYMOQNA ME TA ATEONH TIPOTYIA XPHMATOOIKONOMIKHE
AHPOGOPHEHS

Tng Avovopneg Etapsiog
EMIIOPIKH EIZATQI'TKH AITPOXQN kot MHXANOQN GOAAAYXYHX
A.E.E.

pe 8.t. «<MOTOAYNAMIKH A.E.E.»



& YAMAHA

Touching Your Heart

EMIIOPIKH EIXAT'QI'IKH AITPOXQN kor MHXANQN OAAAYXYXHX
ANQNYMH EMIIOPIKH ETAIPEIA

0.1. KMOTOAYNAMIKH A.E.E.»

Evowapeoeg Xovontikég Owovopkég Kataotaoeis
Yo v ePiodo amo 1 lavovapiov émg 30 Iovviov 2008

Knoiod, 27.08.08

BePawwveton 611, ot cuvnupéveg Evdudpeseg Owovopkég Kataotdoeig, sivar exeiveg mov gykpifnikav omd to Aotkntikd
Sopfodio g «MOTOAYNAMIKH A.E.E.» v 27n Avyovotov 2008, kot éxovv dnpoctorondei pe tnv avaptnon toug
oto dwdiktvo, otn devbuvon www.yamaha-motor.gr. Emionuaivetoar 6t1, ta dnpoctevfévia otov THTO GUVORTIKA
OKOVOLIKG oTOotyelol GTOYEVOLV GTO VO TOPACYOLY GTOV OVAYVMGTN OPIOUEVO YEVIKO OIKOVOMKE ototyeio, oAAd Ogv
TAPEYOLV TNV TANPN €KV TG OIKOVOLKNG B€omg kat tov anotedeopdtov g Etapeiog kot tov Opirov.

O pdedpog Tov A.X. O Alvav ZduPoviog H A/vtpuo Owovopukdv Yanpeoiov
Odvocéag I1. Kuprakdmovrog Yomprog A. Xatlikog Avva T'. Ailov-Xmvpdrtov
A.AT. E164488 A.AT. P 528354 Ap.Adeiag A Ta&emg 0003870
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YXYNOITIKEX ZHMEIQXEIX ITEPIOAOY 1n IANOYAPIOY EQX 30n IOYNIOY 2008

ITEPIEXOMENA Xehida

ENOIIOIHMENH KATAXTAXH ATIOTEAEZMATEQN OMIAOY ...vveeeiveieeieeeeeeeeeeeeeeeeeteeeeeaeeeeetaeeeeeteeeenaseeeeeaaeseeeseseensseseensneeeenssesenseeeennns 12
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TEOAOTTEMOZ ...ttt ettt e ettt eete e ete e e st e eaeeeateeeteeeaseeeaseeeseeesseeseeeaseeaseeeaseesseeateeeaseeesseeaseesseanseeeaseeateeanseenseesnseeseesnnas
KATAXTAXH METABOAQN IAION KEDAAAIQN OMIAOY ...
KATAXTAXH METABOAQN IAION KEOAAAIQN ETAIPEIAT
KATAZTAZH TAMEIAKQN POQN ..ottt et ettt e e et e e e eeeae e et e e eaeeeateeeaeeeeeeeaeeemteeeaeeeseeeeseaseeenseenseeenteeeneeeseeenseeeseeenns

SHMEIQZEIX EIII TN ENAIAMEXQN XYNOIITIKQN OIKONOMIKOQN KATAZTAXZEQN ..ot
LTENIKEZ ITAHPODOPIEZ .......cooiiiiiiiiiiii e eb e e sa et
2.BAXHITAPOYZXIAZHY TQN ETAIPIKOQON KAT ENOIIOIHMENQN OIKONOMIKQN KATAXTAXEQ
3.BAZIKEX AOI'IETIKEY APXEX
AETTOXTIKOTHTA ..ottt a e e et eb e et e h e e e et e e b en e ea e sa e e e eneeaeeneneas
SEENZOMATATIATTA ..o
6. XYMMETOXEZX XE OYI'ATPIKEX EINIXEIPHZEIX.....
7. ZYNAAAATEZ - YIIOAOIITA ME ZYNAEMENA MEPH ..
8.OOPOX EIZOAHMATOX ..ot
9. ATABEZIMA ..ottt
10.AIAOEXH AQPEAN METOXQN XE MEAH AIOIKHXHY.
TTLAANEIA L
I2.MEPIZEMATA ..o
13.AEEMEYZEIX KAl ENAEXOMENEX AITAITHZEIX - YIIOXPEQXEIX .....
14.IIAHPO®OPIEX KATA KAAAO APAXTHPIOTHTAX




EMITIOPIKH EIXATQT'TKH AITPOXOQN kor MHXANQN OAAAYXYHY A.E.E.

0.t. MOTOAYNAMIKH A.E.E.

ENOHOIHMENH KATAYTAYXH AHOTEAEXMATON

THX NEPIOAOY AIIO 1n IANOYAPIOY EQY 301 IOYNIOY 2008

(ITocé o Evpm)

HoMoeg
Koéotog toincewmv
Mewt6 képdog

Aowd écoda

"E&oda d1deong
"E&€oda Sroiknong
Ao €€o0da
Agrrovpyka Képon

X pMULOTOOIKOVOLIKE, £5050
XpNUoTootkovopkd £oda
Képon mpo @opov

DdHpog e1600MpHaTOG
Képon petd amwd gopovg

Amoddopeva og:

Metdy0vg TG UNTPIKNG £TONPELNG

Metoy0vg ™G petoymeiog

Képon mov ypnoipomworovvror Yo
TOV VTOLOYIGHO TOV KEPOAV VA

peToym

Boaowkd képon ava petoyn (o€

Evpo):

Amopglopéva KEPON ava petoyi)

(6g Evoo):

OMIAOX

1.1 -30.06.2008

1.1 -30.06.2007

1.4 - 30.06.2008

1.4 -30.06.2007

45.789.977,63 48.973.388,89 31.577.191,82 32.456.239,00
(36.737.134,44) (39.993.433,53) (25.376.373,54) (26.416.194,73)
9.052.843,19 8.979.955,36 6.200.818,28 6.040.044,27
762.755,96 808.097,91 402.176,06 539.499,97
(4.256.131,24) (4.262.566,82) (2.289.029,51) (2.280.665,49)
(2.937.616,42) (2.287.096,43) (1.589.748,07) (1.110.319,18)
(16.300,57) (17.820,18) (13.823,23) (517,51)
2.605.550,92 3.220.569,84 2.710.393,53 3.188.042,06
42.317,18 159.510,09 38.314,31 134.061,38
(511.355,85) (171.512,09) (254.715,50) (103.686,44)
2.136.512,25 3.208.567,84 2.493.992,34 3.218.417,00
(631.639,08) (934.462,30) (678.530,90) (875.063,82)
1.504.873,17 2.274.105,54 1.815.461,44 2.343.353,18
1.515.761,73 2.257.053,33 1.800.929,66 2.315.694,98
(10.888,56) 17.052,21 14.531,78 27.658,20
1.504.873,17 2.274.105,54 1.815.461,44 2.343.353,18
1.515.761,73 2.257.053,33 1.800.929,66 2.315.694,98
0,2955 0,4400 0,3511 0,4514

0,2950 0,4400 0,3505 0,4514

O1 GLVOFEVTIKEG GUVOTTIKEG ONUEIDGELS ATOTELOVV OVATOGTAGTO LEPOG TMV EVOLAUEGMY OUKOVOUIKADY KOTUGTAGE®DV.
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EMITIOPIKH EIXATQT'TKH AITPOXOQN kor MHXANQN OAAAYXYHY A.E.E.

0.t. MOTOAYNAMIKH A.E.E.

KATAXTAYH AIOTEAEXMATON

THX NEPIOAOY AIIO 1n IANOYAPIOY EQY 30 IOYNIOY 2008

(ITocd o Evpm)

HoMoeg
Koéotog toincewmv
Mewt6 képdog

Aowd écoda

"E&oda d1deong
"E&€oda droiknong
Ao £€0da
Agrtovpyka Képon

X pMHLOTOOIKOVOLIKE, £5050.
Xpnuotootkovopkd £€oda
Képon mpo @opov
DoOpog £1600MHaTOG

Képon petd amwd gopovg

Képon mov ypnopomworovvror Yo
TOV VTOAOYIONO TOV KEPODOV

ava petoyn
Boowd képdn ava petoyn
(og Evpo):

Amopgropéva KEPON ava petoyn (o€

Evpo):

ETAIPEIA

1.1-30.06.2008

1.1 -30.06.2007

1.4 - 30.06.2008

1.4 - 30.06.2007

44.998.923,99
(36.972.905,54)

48.151.362,73
(40.195.982,10)

30.847.551,19
(25.331.937,95)

31.496.526,33
(26.131.280,42)

8.026.018,45 7.955.380,63 5.515.613,24 5.365.245,91
855.077,17 885.185,97 459.393,36 579.638,45
(3.490.986,47) (3.574.405,04) (1.869.673,93) (1.892.875.85)
(2.762.073,35) (2.103.429,47) (1.510.543,77) (1.008.140,97)
(12.078,29) (1.379,30) (10.231,00) (312,50)
2.615.957,51 3.161.352,79 2.584.557,90 3.043.555,04
10.532,57 10.664,58 8.964,18 5.256,77
(466.324,44) (125.337,98) (253.397,38) (77.226,45)
2.160.165,64 3.046.679,39 2.340.124,70 2.971.585,36
(612.228,61) (830.724,96) (635.408,87) (772.708,84)
1.547.937,03 2.215.954,43 1.704.715,83 2.198.876,52
1.547.937,03 2.215.954,43 1.704.715,83 2.198.876,52
0,3017 0,4320 0,3323 0,4286

0,3013 0,4320 0,3318 0,4286

O1 GLVOFEVTIKEG GUVOTTIKEG ONUEIDGELS UTOTELOVV OVATOGTAGTO LEPOG TMV EVOLAUEGMV OIKOVOUIKADY KOTUGTAGEWDV.
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EMITIOPIKH EIXATQI'TKH AITPOXOQN kor MHXANQN OAAAYXYHY A.E.E.

0.t. MOTOAYNAMIKH A.E.E.

ZOAOT'TXMOX
Tnc 30n¢ Iovviov 2008
OMIAOX ETAIPEIA

) ) 30 Iovviov 31 Aekepppiov 30 Iovviov 31 Askepppiov
(Ilood o6& Evpd) Inp. 2008 2007 2008 2007
ENEPTHTIKO
Moxporpd0Ocopo evepynTikéd
Evoopata méryo 5 3.115.851,62 3.012.340,68 2.588.955,39 2.430.662,78
Aoyoukd TpoypappoTo 83.148,79 111.667,30 34.082,45 57.586,10
Avofallopevol eOpot EvepyNTIKOD 8 528.172,05 510.660,08 320.819,29 306.303,39
YoUUETOYEG O BUYOTPIKES EMLYEPNOELS 6 - - 4.225.433,64 4.225.433,64
Ao pokponpdleciio oToryEio EVEPYNTIKOD 1.667.810,96 1.659.374,38 1.612.304.,41 1.603.410,85
XOv0h0 poKPOTTPOBEGHOV EVEPYNTIKOD 5.394.983,42 5.294.042,44 8.781.595,18 8.623.396,76

BpayvmpdéOeopo evepyntikéd

Amobépota

Eunopiég amartoetg

Anoutioeig and BuyoTpikég EMEPNoES

Aoutég amotnoelg

Topurokd Swbéotpa Kot 1oodvvaylo 9
X9voro Bpayvrpodeopov evepyntucod

Cevik6 6Ovoro evepynTiKoD

TATA KE®AAAIA KAI YIHOXPEQXEIX

Tow kepahoa

Metoyikd Kepdaraio

Awpopd and £xdoot LeTOYDV VITEP TO GPTIO
AmoOepotikd

AmofepoTikd yio 5160som dwpedv PETOYDV 6 PEAN
Stofknong 10
ZuvodlayoTikEG SlapopEg amotipnomng Buyatpicav
Amotehéopota €1G VEOV

X9voro

Auconmdpoto petoyneiog

XHvoro Wimv KeQuraimv

Mokpomp60eopeg Vo PEMOELS
[po6preyn o amolnpimon TPOCMTIKOD
AOEG PaKpoTPOOEGILEG VTTOYPEDCELG
XOV0A0 HOKPOTTPOOECHMOV VITOYPEDTEDV

Bpayvrpo0sopes vroypedoerg

Eumnopicég vroypemoetg

Bpayvrpdbeopo davela 11
DOPOL ELGOFNUATOG TANPOTEOL

Mepiopota [TAnpotéa 12

Aedovievpéveg Kot AOTES Bpory/CLLES VTTOYPEDCELS
XOvoro Bpayvp60sopmv vroypedcEmV

2OVOAO IOV KEYUAUI®V KOl VTOYPEDCEMV

31.114.005,47

29.142.402,39

27.919.068,90

26.500.430,15

19.887.051,70 10.468.864,30 18.444.957,02 9.528.955,45
- - 3.925.516,34 2.733.233,71

483.932,29 411.570,84 331.397,60 358.651,85
1.926.639,11 1.235.770,02 822.651,10 402.306,58
53.411.628,57 41.258.607,55 51.443.590,96 39.523.577,74
58.806.611,99 46.552.649,99 60.225.186,14 48.146.974,50
3.026.700,00 3.026.700,00 3.026.700,00 3.026.700,00
6.038.244,00 6.038.244,00 6.038.244,00 6.038.244,00
1.019.191,30 1.019.191,30 1.014.733,21 1.014.733,21
26.787,90 - 26.787,90 -
(102.457,47) (92.136,25) - -
5.741.777,04 6.380.615,31 7.711.115,89 8.317.778,86
15.750.242,77 16.372.614,36 17.817.581,00 18.397.456,07
61.292,30 72.180,86 - -
15.811.535,07 16.444.795,22 17.817.581,00 18.397.456,07
987.579,33 927.053,33 970.526,00 910.000,00
23.860,37 40.161,89 - -
1.011.439,70 967.215,22 970.526,00 910.000,00

21.967.379,05
16.535.823,37

13.531.830,82
13.392.118,74

21.765.902,96
16.434.945,90

13.382.355,00
13.392.118,74

792.629,00 547.498,62 781.710,26 541.987,70
6.688,08 1.713,60 6.688,08 1.713,60
2.681.117,72 1.667.477,77 2.447.831,94 1.521.343,39
41.983.637,22 29.140.639,55 41.437.079,14 28.839.518,43
58.806.611,99 46.552.649,99 60.225.186,14 48.146.974,50

O1 GLUVOSEVTIKEG GUVORTIKEG OTUEIDOELG OTOTEAOVV AVATOGTIOGTO HEPOG TMV EVOIAUECHOV OTKOVOLIKMY KOTUGTAGEDV.
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OMIAOY ETAIPEIQON

EMIOPIKH EIXAT'OQT'TKH AITPOXON kor MHXANQN OAAAYXYXHY A.E.E.

0.t. MOTOAYNAMIKH A.E.E.

ENOIIOIHMENH KATAYTAYH METABOAQN IAION KEQAAAIOQON

THX NEPIOAOY AIIO 1n IANOYAPIOY EQ¥ 30n IOYNIOY 2008

(ITocé o Evpm)

Ynérouro 31 Askepppiov 2006
Amotéleoio TEPLOSOV
(1/1-30/06/2007)

Mepioporta (onp.12)

Sovarhory LoTtikég Sapopés omd
gvoroinon Buyotpikdv
Ynérouro 30 Iovviov 2007

Ynérouro 31 Askepppiov 2007
Amotéhecpa mepOS0L

(1/1 —30/06/2008)

Mepiopoata (onp.12)
ZUVoALOYLOTIKES SLOPOPEG OO
gvomoinom Buyatpiccdv
Amobepl. yio 5160gom dwpedv
UETOYDV G PEAN
Stoiknong(onu.10)

Ynérouro 30 Iovviov 2008

Awgopad Zov. Amo0gpoTiKo Yo
Metoyko vIéP TO AmoOgpaTikd dapopéc od0gon dwpeav Amoteléopata Xovolro Awodpata 2Hvolo WiV
KEPGLOL0 apto gvomoinong HETOYAV 6€ péAN €15 véo peoyneiog KeQaroiov
OuyaTpik@v ooiknong

3.026.700,00 6.038.244,00 1.414.733,21 49.714,61 - 5.538.783,29 16.068.175,11 62.901,19 16.131.076,30
- - - - - 2.257.053,33 2.257.053,33 17.052,21 2.274.105,54
- - - - - (2.154.600,00) (2.154.600,00) - (2.154.600,00)
- - - 29.673,65 - 29.673,65 - 29.673,65
3.026.700,00 6.038.244,00 1.414.733,21 79.388,26 - 5.641.236,62 16.200.302,09 79.953,40 16.280.255,49
3.026.700,00 6.038.244,00 1.019.191,30 (92.136,25) - 6.380.615,31 16.372.614,36 72.180,86 16.444.795,22
1.515.761,73 1.515.761,73 (10.888,56) 1.504.873,17
- - - - - (2.154.600,00) (2.154.600,00) - (2.154.600,00)
- - - (10.321,22) - - (10.321,22) - (10.321,22)
- - - 26.787,90 - 26.787,90 - 26.787,90
3.026.700,00 6.038.244,00 1.019.191,30 (102.457,47) 26.787,90 5.741.777,04 15.750.242,77 61.292,30 15.811.535,07

O1 GLUVOSEVTIKEG GUVOTTIKEG OTUEIDGELG ATOTEAOVV AVOTTOGTIOGTO HEPOG TMOV EVILAUESHOV OTKOVOLUIKMY KOTOGTAGEDV.
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EMITIOPIKH EIXAT'OQT'TKH AITPOXOQN kor MHXANQN OAAAYXYHY A.E.E.
0.t. MOTOAYNAMIKH A.E.E.

ETAIPIKH KATAYTAYXH METABOAQN IAION KEGAAAIQN

THX MIEPIOAQY 1n IANOYAPIOY EQY 30n IOYNIOY 2008

Awgopa Amo0Bgnatiké Yo
Metoyko vép TO AmoOgpaTikd od0eon dwpeav Amotehéoparo XHvoro Wiov
(ITocd oe Evpd) KeQGhoro aptwo RETOYDV 6 nékn €1 véo KeQuAoiov
Ol0iKNoNg

Ynérowro 31 AekepPpiov 2006 3.026.700,00 6.038.244,00 1.414.733,21 - 7.360.515,22 17.840.192,43
Amnotédeopo meprodov (1/1 - 30/06/2007) - - - 2.215.954,43 2.215.954,43
Mepicpota (onp.12) - - - - (2.154.600,00) (2.154.600,00)
Ynérorro 30 Iovviov 2007 3.026.700,00 6.038.244,00 1.414.733,21 - 7.421.869,65 17.901.546,86
Ynérouro 31 Aekepppiov 2007 3.026.700,00 6.038.244,00 1.014.733,21 - 8.317.778,86 18.397.456,07
Amnotéheopa meptodov (1/1 - 30/06/2008) - - - - 1.547.937,03 1.547.937,03
Mepioporta (onp.12) - - - - (2.154.600,00) (2.154.600,00)
AmoBepotikd yioo d1ibeon dmpedv petoydv

oe uéAn droiknong (onu.10) - - - 26.787,90 - 26.787,90
Ynérorro 30 Iovviov 2008 3.026.700,00 6.038.244,00 1.014.733,21 26.787,90 7.711.115,89 17.817.581,00

O1 GLUVOOEVTIKEG CUVOTTIKEG OTLELDCELS OTOTEAOVV AVATTOGTOGTO LEPOG TMV EVILALESHV OTKOVOUIKMV KOTOGTAGEDV.
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EMIIOPIKH EIXATQI'TKH AITPOXOQN kon MHXANQN OAAAYXYHY AE.E.

0.1. MOTOAYNAMIKH A.E.E.

KATAYTAYH TAMEIAKQN POQN

THX NEPIOAOY AIIO 1n IANOYAPIOY EQY 30n IOYNIOY 2008

"Eppeon M£6odog
(ITocd o Evpm)

Agrrovpyikéc ApootnmoTnTES

Képdn mepiodov mpo popmv

- Amocféoelg

- [Ip6Preyn anolnuivong TpocwmKon

- [TpoPreyn emocQaldV omouthoe®v

- [Tp6Preyn v Ppadéme Kvovpeva amobépato

- [IpoPreym v d1é0som dwpedv petoydv og péAn Aoiknong
- ZOVOALOY HOTIKES OL0POPEG

- Anotel.(€éc0da, ££0da, kEPON Kot {Npéc) enevovTIKNg SpaoT.
- [iotwtikol toKOL

- XpemoTikoi ToKot Kol cuvaen £Eoda

IMAéov / peiov Tpocappoyig yuo petaforic Aoyoplocpu®v
KEQULaiov Kiviong 1 wov oyeTilovrol pe AerTovpyikég
dpasTnpromreg

Meiwon / (Avénon) oe:

- Amobépota

- Mokpompofeopieg omartoetg

- Epunopicég amantoetg

- Aowég Bpayumpdfeciies amoitioes

(Meiwon) / Avénon oe vroypedoelg (TAny Tpomeldv):

- MoxpompoBeopeg voypemoels

- Eumopucég vmoypemoeig

- Aowég Bpayvmpdfeciieg VITOYPEDGELS

Meiov:

- XpemoTtikol TOKot Kot suvan £Eoda katapeBinuéva

- KatofepAnuévor pdpot

- [paypatomomdeiceg GUVOAAOYLOTIES SLOUPOPES

- [Iinpopn arolnuwcemy 6g TPOCOTUCO

20voro €16po®V / (EKPOMV) 0Td AerTovpYIKES dpaoT/TES (1)

Enevovtikéc ApaotnprétnTeg

- Ayopé evodpotev Kot GOA®V Toyiov ototyeimv

- Eompdéeig amd tminoeilg evedpotmv kot GDAmV moyiov
ototyeimv

- Tokot elompoybévteg

20voro ekpo@V amd enevouTiKES dpacT/Teg (B)

Xpnuatodotikéc ApactnpréTnTeg

- Ewonpééetg amd exdobfévta / avainebévia ddveto

- E&opnoeig Saveiov

- Mepiopata tAnpmbévia

2OvoLo E16POMV a0 YPNUATOIOTIKEG OPUoT/TES ()

KaBapn avénon / (neiwon) oto tapgiokd dedéopa ko
160d0vvapa eptodov (a) + (B) + (v)

Topeokd owdéoipo Ko 16030vape. Evaping teprédov

Topewokd owdéoipo kKo 1wodvvapa MEng tepLédov

Inp.

OMIAOX ETAIPEIA
30 Iovviov 30 Iovviov 30 Iovviov 30 Iovviov
2008 2007 2008 2007
2.136.512,25 3.208.567,84 2.160.165,64 3.046.679,39
347.259,56 346.578,41 250.931,84 259.845,14
67.191,01 42.000,00 66.047,68 41.500,00
59.351,99 77.370,74 35.000,00 75.000,00
35.000,00 55.000,00 25.000,00 25.000,00
26.787,90 - 26.787,90 -
2.440,29 (140.018,13) (2.088,46) 1.282,27
(8.920,02) (60.263,72) (8.920,02) (69.220,74)
(14.151,75) (10.713,24) (6.621,51) (9.995,22)
480.750,13 162.733,37 464.501,84 123.386,35
(2.042.761,96) (8.478.132,37) (1.443.638,75) (7.736.466,24)
(8.436,58) (10.046,43) (8.893,56) (5.867,24)
(9.477.539,39) (11.883.394,59) (10.143.284,20)  (13.149.465,08)
(72.361,45) (568.727,62) 27.254,25 (612.760,51)
(16.301,52) 22.111,54 - -
8.435.548,23 13.336.812,44 8.383.547,96 13.253.161,70
925.454,91 671.192,65 810.212,05 485.733,34
(408.672,92) (143.233,37) (395.131,84) (103.886,35)
(408.004,81) (417.982,38) (390.996,67) (405.559,96)
(2.440,29) 140.018,13 2.088,46 (1.282,27)
(6.665,01) (8.000,00) (5.521,68) (8.000,00)
50.040,57 (3.658.126,73) (153.559,07) (4.790.915,42)
(593.844,99) (367.207,50) (552.362,21) (302.222,88)
226.442,65 302.398,51 226.442,65 289.235,29
14.151,75 10.713,24 6.621,51 9.995,22
(353.250,59) (54.095,75) (319.298,05) (2.992,37)

19.775.187,84

13.239.286,87

19.608.584,28

13.123.484,56

(16.631.483,21) (6.478.637,63)  (16.565.757,12) (6.002.020,16)
(2.149.625,52) (2.154.192,60) (2.149.625,52) (2.154.192,60)
994.079,11 4.606.456,64 893.201,64 4.967.271,80
690.869,09 894.234,16 420.344,52 173.364,01
1.235.770,02 1.880.600,36 402.306,58 1.566.859,17
1.926.639,11 2.774.834,52 822.651,10 1.740.223,18

Ot GUVOBEVTIKEG GUVOTTTIKEG CTUELDGELG OTOTEAOVV OVOTTOCTIOGTO HEPOG TOV EVOLAUEGOV OIKOVOUIKAY KATOGTAGEMV.
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EMIIOPIKH EIZATQI'TKH AITPOXQN kon MHXANQN GAAAXXHX A.E.E.

6.t. MOTOAYNAMIKH A.E.E.

XHMEIQXEIX EIII TQN ZYNOIITIKQN ENAIAMEXZQN OIKONOMIKQN KATAXTAXEQN
ZYMO®OQNA ME TA AIEONH MIPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
THX 30" IOYNIOY 2008

(Oha 10 mocd mapovoidloviol o Evpd, eKTOG av avapEpeTol H10(popeETUC(L)

XHMEIQXEIX EIII TQN ENAIAMEXQN XYNOIITIKQN OIKONOMIKOQN KATAXTAXEQN
1. T'ENIKEXIIAHPO®OPIEX

O Owog Etapeiwv Epmopucr) Ewcayoyua) Atpdywv kor Mnyavav @oidoong A.E.E. pe 6.1. Motodvvapikr A.E.E. («o Ouhogy)
givarl €vog EAMANVIKOG OMIAOG ETOLPEIMY TTOL OPACTNPIOTOLEITAL KUPIMG OTNV E160YMYY, OVIUTPOCHOTEVST), OWVOUTY Kol EUTOPIO
unovokiviitov Suokiov kot Tpoidviov 0drlacoog (eEmAéuPieg unyavés, POVoKMTE GKAPN Kot jet OGAUGO0S), OVTIOAAIKTIKOV Kot
Mravticdv. H Mntpucy Etoupeio MOTOAYNAMIKH A.E.E., («Motoduvopkn» 1 «untpikn etatpeion), 10pdonke oty EAAGSa to
1992 ko éxet Sdpketa 25 etmv, puéypt to 2018.

Méypt, v 31 AekepPpiov 2007 n Motoduvapiikn Ntav Buyatpikn etaipeion g LETOALEVTIKNG avadvopng etarpeiog S&B Biopmyavica
Opvuktd A.E, 1 omoia cuppeteiye oto petoyicd kepdAaio tng Motoduvopikng pe mocooto 57,24%. H evikny Zuvédevon tov pHetdyov
g S&B Biopnyavikd Opuktd A.E mov apaypoatomomdnke otig 11 Iavovapiov 2008, anopdoice v ekydpnomn (carve-out) omevOeiog
o10VG HeTdyovs S&B tov peyalvtepov pépovg tv petoymv mov Koteiye oty MOTOAYNAMIKH A.E.E. kou 1 ev Adym Srodikacio
oAoKkApdOnke otic 3 Maptiov 2008.

O Opthog péow cvpPdoemv mov &xet cuvayet pe v etapeio Yamaha Motor Europe N.V. (Buyatpikny etapeio g edpevovoag otnv
lonwvio Yamaha Motor Co.) éyet t0 dikaimpo omokAEIOTIKNG dovoung tov mtpoidviov g Yamaha Motor Co. oty EAAGSa,
Povpovia ko ™ Bovkyapio kabdg ko temv mpoidviov cuvvdedepévov pe avthiv etoapsidv. H didpken tov copfdocov avtov
extetveton péypt mv 31n Aekepfpiov 2011, yio mv mepintwon g EAAGSag ko péypt v 30m Iovviov 2010, ywo v mepinton g
Povpoviag kot g Boviyapiog.

Azo tov Tovvio tov 2005 ot petoyég g Etanpeiog dompoypatevovion oty [opdAinin Ayopd tov Xpnuatiotpiov Abnvav. H
Eraipeio edpedet otnv Knoiouwd, oto 140 yhu. g EBviknig 0600 Abnvav Aopiag.

Ot cLVNUPEVEG EVOLIUETEG EVOTOUUEVES OIKOVOUIKEG KOTOOTAGES mepAapPdvouy Tig e&aunvioieg OIKOVOLIKEG KOTUOTAGES TNG
MoTodvvopkng Kot Tov Buyatpikdv TG ETOPLOV TOV OTTolmV 1 SpacTNPLOTHTO TEPLYPAPETOL OTH onpeiwon 6.

O apBpdc amacyOAOVUEVOD TPOCOTIKOD 6TO TEAOG TG TEPLOd0V avépyetat og 137 dropa ywo v puntpikn eronpeio kon 173 dropa yio
Tov Opiho evéd v avtictoyn nepiodo g Tponyovpevng ypnong rav 117 yo tnv untpucn ko 154 dropa yio tov Opiro.

Ot GUVOTTIKEG EVOLIUECES ETOLPIKEG KOL EVOTOUUEVEG OWKOVOUIKEG KOTOGTOGES TG meptddov mov €wnée v 30 Iovviov 2008
gykpifnkov omd 1o Aoikntikd ZvpBodio g Etonpeiog oty cvvedpioot tov g 27" Avyovotov 2008.

2. BAXHIAPOYZIAXHX TQN ETAIPIKQN KAI ENOITOIHMENQN OIKONOMIKOQN KATAXTAXEQN

Ot CUVNUUEVEG ETOUPIKEG KOL EVOTOMUEVEG GUVOTTIKEG EVOIGUESES OKOVOUIKEG KOTAUOTAOELS (ePeENG Ol «GUVORTIKEG EVOLAETES
OIKOVOUIKEG KATAGTAGELD») £x0vv cuvtaybel cuppava pe Tic dratdéelg ov AAIT 34 «Evdidpeon Owovopkn ‘ExBeony. Ot cuvortikég
EVOLAETES OKOVOUIKEG KOTUOTAGES TEPIAAUPOVOVY TEPIOPICUEV] TANPOPOPNON GE GXEON WE TIS TANPELS ETNOLEG OUKOVOUIKES
KOTOOTACEG Kot Yo To Adyo avtd mpémel va Swfdlovior 6e GuVOLAGUO LE TIG OKOVOUIKEG KATAGTAGE Tov Opilov g 31ng
Aexepfpiov 2007.

H epappoyn véov Tpotdimev Kot SIEPUNVELDY, TOL OVAPEPOVTOL TUPUKAT®, OEV OVAUEVETOL VL EXNPEAGOVV TNV OIKOVOLLKY 0o 7
to anoteAéopata g Etapeiog kot tov Opihov.

(i) Agpunveia 15, «Zopforara yo v Kataokeon Axiving [leprovoiogy ekddOnke otig 3 lovAiov 2008 Kot woyvet Yo
etnoteg meptodovg and 1 lavovapiov 2009 kot petd kor €xel avadpoukn epappoyn. H Awepunveia 15 mapéyet
odnyies v Tov kaBopiopd tov €4v £va GUUPOAAIO Y10 TNV KOTOCKELY OKIVIITNG TEPLOVGIOG EUTINTEL GTO TANIGLO
epappoyns tov A.AIL 11 «Koataokevaotucd Zvpporaie» 1 tov AAIL 18 «Ecoda» kot avoeopikd pe ovtd to
TpoTLTO, TOTE TPEMEL VO, avaryvepiletat 10 £€6080 amd Vv katackevn. O Ophog Bpicketol ot d10d1KOGI0 EKTIUNONG
™G EMATOONG TG EPAPLOYNG OLTNG NG dlepunveiag otig Owovopkés Kotootdoeig Avti 1 diepunveio dgv Exet
vioBeBel akdpa amd v Evponaixkn "Evoon.

(ii) Aepunveio 16, «Avtiotabuion Kabapng Enévévong oe ExpetdAievon oto E&mtepiko» exdobnke otig 3 Ioviiov
2008 ot 1oyvel Yoo etoteg mePLodovg amd 1 OktoPfpiov 2008 ko pmopel vo €yl avadpoukn 1 HEALOVTIKN
epappoyn. H Aepunveia 16 Eekabapilet tpia kupimg Oépata, dniadn:
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EMIIOPIKH EIZATQI'TKH AITPOXQN kon MHXANQN GAAAXXHX A.E.E.

6.t. MOTOAYNAMIKH A.E.E.

XHMEIQXEIX EIII TQN ZYNOIITIKQN ENAIAMEXZQN OIKONOMIKQN KATAXTAXEQN
ZYMO®OQNA ME TA AIEONH MIPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
THX 30" IOYNIOY 2008

(Oha 10 mocd mapovoidloviol o Evpd, eKTOG av avapEpeTol H10(popeETUC(L)

2. BAXHIAPOYXIAXHY TOQN ETAIPIKQN KAI ENOIIOITHMENQN OIKONOMIKOQN KATAYXTAXEQN(ZYNEXEIA)

a) To voopa topovsiacng twv Owovopkodv Katactdcewv dev dnpovpyet €ékbeon og kivduvo yuo v omoia M Tarpeio
Uopel va eQaprOGEL AOYIOTIKN OVTIGTAOUIONG. ZUVERMG, 1| UNTPIKN ETALPEiN UTOpel vo Tpoadilopicel cav kivouvo Tpog
avTIoTAOMoN HOVO TIG GUVOALAYLOTIKEG SPOPEC TOL TPOKVTTOLV HeTaED TOL VOUIoUOTOG AgtTovpylag TG KoL TOv
VOUIGHLATOG TNG EKUETAAAEVGONG GTO EEWTEPIKO.

B) Omowdnmote etopeio Tov Opilov pmopel va katéyel pésa aviioTddpons.

v)  Tapéyer odnyieg oyetikd pe 10 nodg o gtarpeio 0o mpémel va kabopicel to mosd g {nuiog 1 Tov kEpdovg Paon EEvov
vopiopotog avapoptkd e ™ kabapr enévévon Kot o péco aviiotddpong pali kabog Kot v enovaeopd ot diébeon
™G kaBapng enévévong.

O Owlog Ppioketar otn Sadkacioo TIG EKTIUNONG TNG EMMTOONG TNG EPAPUOYNS OLTNG TG Oepunveiog otig OKOVOpIKEG
Koraotdoelg. Avti n depunveia dev Exet vioBem el axopo and v Evponaikh Evoon.

3. BAXIKEX AOT'IZTIKEX APXEX

Ot hoywotikég apyég Paoet Tmv omoimv cuvTdydnKay ot GLVORTIKEG EVOLAHECES ETALPIKEG KL EVOTTOU|UEVEG OLKOVOLIKESG KOTOOTAUGELS
gtvan ot id1eg e avtég Pacetl TV omoimv cuVTaYONKAVY Kot Ol ETNOLEG AMAES KO EVOTIOMNUEVEG OLKOVOLLKES KOTOGTAGELS TG YPNONG OV
énée v 31n Askepppiov 2007, pe mv e€aipeon TV EPOPULOYDV VEDOV TPOTOTOV KOl SIEPUNVEIDV TOV avapEpovTal Topakdto. H
EPOPLLOYT QVTMOV TOV TPOTOHTWV Kot StepUnvelmv dev emnpedlovv v owovopkn 0éon 1 ta amotedéopata e Etorpeioc, kabhg dev
£YOVV EQPOPUOYN:

- Aepunveto 11, ATIXII 2 — Zvvarhoyég pe Toeg Metoyés kot peto&d etatpeimv wbiov Opilov

- Aepunveio 12, Zopfaceig [Mapoydpnong (Service Concession Arrangements)

- Aiepunvetio 14, To 6p1o evog mepiovciakol otoryeiov kKabopiopévov opélovg, EAdyioteg amattogtg ypnrotodotnongs Kot o
GUOYETIGUOG TOVG,.

4. EINOXIKOTHTA

H dpacmpiomta tov Opikov ko ¢ Etoupeiog yopaxtnpileton amd éviovn emoyikdtnta, 1 0moic. KOpueOVETOL KoTd Tovg Oeptvong
pves. Q¢ ek TOVTOV, TO, OIKOVOLUKA HEYEON TMV GUVORTIKOV EVOIGUEC®OY OIKOVOUIKAOV KOTOGTAGEDY TOPOVGIALOVUV GMUOVTIKY
petafoin, oe oyéon He oVTE TOL TOPOLCLALOVTOL OTLS ETNCLEG OKOVOLIKEG KOTAOTAGELS. XTIC GUVOTTIKEG EVOLAECEG OKOVOLIKEG
Kotaotdoelg tov eéapnvov tov 2008, N petaforr] avt) aviikatontpiletol Kupiowg oTo amofEUOTE OTIC EUTOPIKES OMOLTIOELS KoL
VIOYPEDGELS KOOGS kot ota Ppayvumpdbecpa ddveto. Avaroyn petafor] TopovctdleTol Kot OTIC GUVOTTIKEG EVOLBLUETES OIKOVOUIKEG
KOTOOTAGELS TOV AVTIGTOL(OL TEPVGIVOL €EQUNVOU.

5. ENXQMATAIIATIA

Evtog g eEqunvng meptodov mov EAnge v 30m lovviov 2008 o Ophog mpoympnoe o ayopés mayimv adiog kKtoemg 594 yik. €
v Tapaiinio ekmoince mayio Dyovg 226 yid. €. Tnv 6w mepiodo N Mntpikn etaupeio avtictorya TpoYOPNCE GE AyopEg mayiwv
a&log kthoemg 552 yik. € kot ekmoinoe Ty vVyovg 226 Y. €.
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EMIIOPIKH EIZATQI'TKH AITPOXQN kon MHXANQN GAAAXXHX A.E.E.

6.t. MOTOAYNAMIKH A.E.E.

XHMEIQXEIX EIII TQN ZYNOIITIKQN ENAIAMEXZQN OIKONOMIKQN KATAXTAXEQN
ZYMO®OQNA ME TA AIEONH MIPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
THX 30" IOYNIOY 2008

(Oha 10 mocd mapovoidloviol o Evpd, eKTOG av avapEpeTol H10(popeETUC(L)

6. XYMMETOXEZXE OYI'ATPIKEYX EIIIXEIPHXEIX

Ot evOmOMUEVEG OIKOVOLIKEG KOTOOTAGELS amoTeEAOOVTIOL amd TIS OIKOVOLIKEG KOTOOTAGELS TNG UNTPIKNG ETALPEING KOl TOV
Buyatpicdv, ot omoieg evomotovvtan pe T PEH0do T TANPOLS Evomoinomg Kot eivat ot €€Ng:

"Etog
Quyatpikn / Avrikgipgvo iopuong % Xopa
Motodiktvo A.E.
AVTITPOG®OTELOT, EIGOYOYN, EUTOPIN, SLOVOLLT, GUVINPNON, ETLGKELT KoL
GUVOPLOAOYNGOT] LOTOGVKAETMV, LOTOTOONAATOV, HNYOVILATOV, 2002 51% EMGda

UNYOVOV Kot KIVITHPOV TOVTOG €160V

Mo7odiktvo Bopgiov EALadoc A.E.

Avtmpocdmevon, leay®yn, epnopia, dtavour), GLVTIHPNOT, EMGKELT Kot

GUVOPHOAOYNON HOTOGVKAETMOV, HOTOTOONALTMV, HNYAVLATOV, 2004 51% EMéda
UNYOvVOV Kot Kvntipov Tovtog eidovg

Motodvvopukn [lpaxtopevoeis Acparerav A.E.
AVAANYT 00QUACTIKOV EPYOCLOV 2003 100% EMGda

Motodynamics Srl.
AvTmpoodmevon, amokAEoTIKY didbeon, exaveEoymyn, SIOUETOKOULON

Kot eumdp1o Tpoidvimv pe v enmvopio Yamaha otn Povpavia 1994 100% Povpavia
Motodynamics Ltd.

AVTITPOGOTELGT), ATOKAEIGTIKY d100eaT, EMOVEEAYWYT, SIALUETAKOLIOT

KoL EUTOPLO TPOIOVTOV e TNV enmvopio Yamaha otn Boviyapia 1992 100% Bovlyapia

O1 ovppetoyés oe Buyatpikég emyelpnoelg g Mntpkig Etatpeiog mov mopovotdloviat 6Tig GUVILUEVES GUVOTTIKEG EVOLAUETES
OIKOVOIKEG KOTAOTAGEL avadhovTol o¢ eENG:

30 Iovviov 31 AekepPpiov
2008 2007

Mortodiktvo A.E. 108.146,52 108.146,52
Mortodiktvo Bopeiov EALGS0g A.E. 76.500,00 76.500,00
Motodvvapkn paxtopedoeig Acpareidv A E. 120.000,00 120.000,00
Motodynamics Srl. 1.883.927,84 1.883.927,84
Motodynamics Ltd. 2.036.859,28 2.036.859,28
4.225.433,64 4.225.433,64

7. XYNAAAATEX - YIIOAOIITA ME XYNAEMENA MEPH

Xuvorhayég pe OuyatTpikég

Ot cuvaddayég pe Tig Buyatpikés (TOANGT EUTOPEVUATMV KOl TAPOYT| VANPECLUDV) TPAYLLOTOTOOVVIOL HEGH GTO PVGIOAOYIKE A0
Aertovpyiog g Etarpeioc. Ta vrdrowma t€Aovg meplodov, dev KOADTTOVIOL 0md eUmpAypates eEacQOAiceS Kot 1 eE60pANCT TOLG
TPAYLOTOTOIEITOL LE KATOBOAN LETPTTOV EVIOS TV YPOVIKAOV 0pimv mov £xel GuUPVNOel peta&d tav ev Adym etopeidv. Kotd v
30m Tovviov 2008 dev vapyav EKKPEUELS EYYVUNGELS 1| GALOV €100VG deGEVGELS TG MOTOSUVOLIKNG TTpOg Ko 0mtd TiS Buyatpikég g H
Awoiknon g Etaupeiog dev Oewpel 611 amanteiton TpdPreyn yio mibovr advvapio siompaéng tov amortoedv g omd Tig Buyatpikés
™G KoL Yo, 70 Adyo avtod dev €xet oynpotioet TpdPreyn.

AxoAovBel avdlvom TV GUVOAAAYDOV (TOANON EUTOPEVUATMV KO TOPOY] VINPECLDOV) KOl TV VITOAOIT®V THG MOTOSUVOLIKNG [E TS
avOTEP® BLYOTPIKEG EMYEPTOELS OTLS ONOTES GUUUETEXEL KAOMDG Kot avAAVGT TV GUVOALAYDV TV BUYUTPIK®OV HETAED TOVG:
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EMIIOPIKH EIZATQI'TKH AITPOXQN kon MHXANQN GAAAXXHX A.E.E.

6.t. MOTOAYNAMIKH A.E.E.

XHMEIQXEIX EIII TQN ZYNOIITIKQN ENAIAMEXZQN OIKONOMIKQN KATAXTAXEQN
ZYMO®OQNA ME TA AIEONH MIPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
THX 30" IOYNIOY 2008

(Oha 10 mocd mapovoidloviol o Evpd, eKTOG av avapEpeTol H10(popeETUC(L)

7. XYNAAAATEX - YIIOAOIITA ME XYNAEMENA MEPH (ZYNEXEIA)

ETAIPEIA
30 Iovviov 30 Iovviov
2008 2007
HoM|csis ayadav Ko vanpecLOV
Mortodiktvo A.E. 1.149.504,92 1.105.386,02
Motodiktvo B.E. A.E. 700.261,24 876.066,39
Motodynamics Ltd. 672.537,15 679.848,20
Motodynamics Srl. 1.849.330,57 2.312.189,89
4.371.633,88 4.973.490,50
Ayopéc 0y00dV KOl VINPECLOV
Mortodiktvo A.E. - 2.352,50
Mortodiktvo B.E. A.E. - 520,00
- 2.872,50
Amortiogig
Motodiktvo A.E. 1.373.183,67 1.149.394,10
Mortodiktvo B.E. A.E. 732.299,90 813.754,12
Motodynamics Ltd. 27.962,01 369.821,14
Motodynamics Srl. 1.790.435,85 2.269.102,75
Mortodvvapukn [paktopedoeic Acpareidv A.E. 1.634,73 -
3.925.516,16 4.602.072,11
Ynroypedoeig
Mortodiktvo A.E. - 2.799,48
Mortodiktvo B.E. A.E. - 618,80
- 3.418,28
Motodynamics Ltd. Motodynamics Srl.
30 Iovviov 30 Iovviov 30 Iovviov 30 Iovviov
2008 2007 2008 2007
IMoMocsic ayadav Kot vINPECLOV
Motodynamics Srl - 609.124,00 - -
Motodynamics Ltd. - - - -
- 609.124,00 - -
Ayopéc 0ya@V KoL VINPESLOV
Motodynamics Srl - - - -
Motodynamics Ltd. - - - 609.124,00
- - - 609.124,00
Anortiogig
Motodynamics Srl - 312.060,00 - -
Motodynamics Ltd. - - - 6.894,53
- 312.060,00 - 6.894,53
Yroypewoeig
Motodynamics Srl - 6.894,53 - -
Motodynamics Ltd. - - - 312.060,00
- 6.894,53 - 312.060,00
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EMIIOPIKH EIZATQI'TKH AITPOXQN kon MHXANQN GAAAXXHX A.E.E.

6.t. MOTOAYNAMIKH A.E.E.

XHMEIQXEIX EIII TQN ZYNOIITIKQN ENAIAMEXZQN OIKONOMIKQN KATAXTAXEQN
ZYMO®OQNA ME TA AIEONH MIPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
THX 30" IOYNIOY 2008

(Oha 10 mocd mapovoidloviol o Evpd, eKTOG av avapEpeTol H10(popeETUC(L)

7. LYNAAAATEX - YIIOAOIIIA ME TYNAEMENA MEPH (ZYNEXEIA)
Yovorrayég — Yroiouto pe onuovtikd cvvoedgpéva pépn

T g vad avagopd mepddovg, axorovdel avdivon TV cuvoAlaydv kot TV vroiointmv Tov Opilov pe etorpeieg tov Opilov
etapeidv S&B Bropnyavikd Opuktd A.E. Ot gv Adye opihot Exovv kowvd Pacikd pétoyo.

OMIAOX ETAIPEIA
30 Iovviov 30 ;‘6‘6\;0” 30 Iovviov 30 ;‘6‘6\;0”
2008 2008
HoM|csis ayadav Ko vanpecLOV
Ergotrak A.E. - 8.902,87 - 8.902,87
S&B Bropmyovicd Opuktd A.E. 389,46 39,06 389,46 39,06
389,46 8.941,93 389,46 8.941,93
Ayopéc 0yo0dV KUl VINPECLOV
Ergotrak A.E. 7.245,49 2.654,49 7.245,49 2.654,49
S&B Buopnyavikd Opvktd A.E. 543.927,97 509.836,66 539.810,22 505.721,15
551.173,46 512.491,15 547.055,71 508.375,64
Anortioglg
Ergotrak A.E. 747,38 9.931,41 747,38 9.931,41
S&B Buopnyavikd Opvktd A.E. 32.394,95 32.394,95 32.394,95 32.394,95
33.142,33 42.326,36 33.142,33 42.326,36
Yroypedoeig
Ergotrak A.E. 5.057,22 3.158,87 5.057,22 3.158,87
S&B Biopnyavikd Opvktd A.E. 131.764,97 22.916,80 104.716,38 2.994,26
136.822,19 26.075,67 109.773,60 6.153,13

Apopég ko amodoyés Aroiknong ko oterey@v T Etopeiog

Evtoc g eEqumvng mepddov mov €née v 30n Iovviov 2008 ko 2007, n Awoiknon kot to otedéyn g Etopeiog éhafov tig
axoAovdec amodoyéc:

OMIAOX ETAIPEIA
30 Iovviov 30 Iovviov 30 Iovviov 30 Iovviov
2008 2007 2008 2007
Hapoyég mpog ™ Awoiknon ko Zteréyn g
Ermpeiog
Tovvorrayég kot apotPég S1evd/kdv oTeEhEXdV Kat
peldvng doiknong 1.041.167,32 708.390,20 998.907,20 664.730,01
Anortioeig amd Stevbuvtikd otedéyn kot LéAN g
doiknong - - - -
Yroypedoelg Tpog ta. Sievbuvtikd oTeléyn Kot
HEAN NG droiknomg 763.106,86 637.002,00 756.546,86 637.002,00

Ot mapoyéc mpog TN Awoiknon kor to Xtedéyn g etopeiag yo 1o egdunvo tov 2008 mapovoidlovion avénpéves oe oyéon e TO
avtiotoyo e&dunvo tov 2007, e&artiog g odENONG TOL oTEAE(LOKOD SLUVOLIKOD TG AOY® TG OAAAYNG TNG OPYOVATIKNG SOUNG, 1
omoia &yel oM avarxowmbel 6To emevdvTiKd Kowd otig 19/11/2007.
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EMITIOPIKH EIZAI'QI'IKH AITPOXQN kor MHXANQN QAAAXYEHY A.E.E.

60.t. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIIl TQN XYNOIITIKQN ENAIAMEXQN OIKONOMIKOQN KATAXTAYXEQN
XYMOPQNA ME TA AIEOGNH ITPOTYIIA XPHMATOOIKONOMIKHXE [TIAHPO®OPHXHX

THX 30"* IOYNIOY 2008

(Oha 10 mocd mapovoidloviol o Evpd, eKTOG av avapEpeTol H10(popeETUC(L)

8. ®OPOXEIZOAHMATOZX

Evt6c tov punvog Ampihiov, o€ €QopLOYN TG TpaypAaov Xii, Tov dpbBpov 276 tov Kavovicpod tov Xpnpatiompiov AGnvov 1 etatpio
MOTOAYNAMIKH A.E.E., avakoivewce Tnv 0OALOKANP®GT] TOL GOPOAOYIKOD EAEYYXOL TG Yo TS xpNoelg 2004, 2005 kon 2006. Ao
Tov €AeYY0 mPoLKLYaV KATABANTEOL POPOL GUVOAKOD TocoD 192.225 € évavtt oyetikng TpoPreyng vyovg 200.000 € kot cuvenmg de
vrnpée Kopio EMPAPLVON GTO. OTOTELEGLOTO TNG ETOLPIOC.

Emniong evtog tov unvog Maptiov okokAnpmbnke o eoporoyucds Ereyyog otnv Motodynamics Srl. (Povpavia) yio tig ypnoeig 2001 Emg
ko 2007. And tov éheyyo Tpoékuyay KotaBANnTéot Opot cuvorlikoD Tocol 28.953 € (107.902 RON) mov emifBdpuvay To. amoTeAEcHaTaL

™G TEPLOd0V.

O pOpOC EIGOMLATOG GTOL OTOTELEGLLATOL OVOAVETON (OG EENG:

Tpéxmv eOpog E1G0MUATOG
AvVaoArlopevoc pOPOG EIGOOLATOG
[IpoPreyn yio avéreykteg ypNoels

OMIAOX ETAIPEIA
30 Iovviov 30 Iovviov 30 Iovviov 30 Iovviov
2008 2007 2008 2007
607.157,76 831.461,21 599.519,51 792.193,99
(17.511,90) 68.001,09 (14.515,90) 3.530,97
41.993,22 35.000,00 27.225,00 35.000,00
631.639,08 934.462,30 612.228,61 830.724,96

9. AIAGEZIMA

Ta deféotpo mov TaPOVGLALOVTOL GTIC GUVIILUEVES EVOLOUEGEG OLKOVOLLKES KOTAGTAGEL avolvovTol g e&ng:

OMIAOX
30 Iovviov 31 Aekepppiov 30 Iovviov
2008 2007 2007
Tapeio 176.203,66 86.780,53 164.561,91
Kartaféoeg oyeng 1.750.435,45 1.148.989,49 1.690.272,61
Kartaféoeig mpobeopiiog - - 920.000,00
1.926.639,11 1.235.770,02 2.774.834,52
ETAIPEIA
30 Iovviov 31 Askepppiov 30 Iovviov
2008 2007 2007
Tapeio 76.977,39 30.524,87 102.415,49
Katabéoeis dyemg 745.673,71 371.781,71 717.807,69
Kartabéoeg mpobespiog - - 920.000,00
822.651,10 402.306,58 1.740.223,18
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6.t. MOTOAYNAMIKH A.E.E.

XHMEIQXEIX EIII TQN ZYNOIITIKQN ENAIAMEXZQN OIKONOMIKQN KATAXTAXEQN
ZYMO®OQNA ME TA AIEONH MIPOTYITA XPHMATOOIKONOMIKHX IAHPO®OPHXHX
THX 30" IOYNIOY 2008

(Oha 10 mocd mapovoidloviol o Evpd, eKTOG av avapEpeTol H10(popeETUC(L)

Ta emtokia eni 1oV avotépo katobécemv kopaivovtor peta&d 3,5% - 4% (kopowvopevo emitokio). O mivokog mov oKoAovOel
nopovctdlet ™ ovvleon tav Stabesipwov avd vopuoua (ekppacpéva e Evpd):

OMIAOZ
30 Iovviov 31 Aekepfpiov 30 Iovviov
2008 2007 2007
Awbéoya oe:
- Evpd 1.325.537,66 739.211,69 2.265.586,85
- AoArdpro (USD) 854,84 1.775,24 2.137,21
- Boviydpikco Leva (BNG) 100.314,39 233.217,96 330.784,59
- Povpdviko Leu (RON) 499.932,22 261.565,13 176.325,87
1.926.639,11 1.235.770,02 2.774.834,52
ETAIPEIA
30 Iovviov 31 Aekepfpiov 30 Iovviov
2008 2007 2007
Awbéoa og:
- Evpd 822.561,10 402.306,58 1.740.223,18
822.651,10 402.306,58 1.740.223,18

10. ATAOEXH AQPEAN METOXQN XE MEAH AIOIKHXHX

Ty toktikf Tevicf) Zovélevon tov petdywv g 30™ Maiov 2008 oto mhaicto g ykpiong Tov cuupdcewv Tov dpdpov 23 § 2 «.v.
2190/20 eykpinke n amd 1.01.2008 cvpfacn g etapeiog pe Tov Aevbdvovto ZopBovio kor F'evikd AevBoveiy. H odpfoon vt
opilet peta&d aAov v mapoyn dwmpedv 50.000 HeToX®Y HETA TV CUUTAPMON TPLOV ETAOV omd TV EVapEN 16X00G TG GULPACTC Kot
TNV TOPOYN GLVEYOVS EPYOCIAG OTN TAPATAVe® Béo.

H gbhoyn a&io tov petoydv vroloyiotnke pe Paon v ¥PMUOTIOTNPIOKN T TG HETOYNG, TV NUepounvia &ykpiong g ovppoaons
amd v Toxtua evikn Zuvédevon, xpnoonotdvtog Tig akOAovdes Topadoyés:

Emutoxio Kwvdovoo 10%
MAdpkelo 3 xpévia
Tpéyovoa Ty Metoymg 30.5.2008 4,75€
11. AANEIA

Evtdg g e&dumvng mepddov mov €Anée v 30m lovviov 2008, o Opkog poydpnoe oty chvoym véwv Bpayvrpddecumv doveiov. H
AVOALOT| TOV OVOANYEDY KoL TANPOUDY TOV daveimv mepthopBAveTol 6TNY KOTAGTOON TOUEWK®DY PODV.

To péco k66T0G Savelopov (Kupovopeva emtokia) frav @ o) yo v Etoupio 6,32% to a” e&dpnvo 2008 ko 5,54% 1o o'g&dunvo
2007 ko B) ywoo Tov Optho 6,42% 1o o e€dunvo 2008 kar 6,08% 1o o’ e&dunvo 2007. O pécog 6pog TOv VIOAOITOL TV
BpayvrpoBeopwv daveimv NTov : o) yo v Etarpia € 13.970.224 10 a” e&gunvo 2008 o € 4.090.241 to a” e&qunvo 2007 ko B)
ywo. tov Opdo € 14.029.224 10 o e€qunvo 2008 o € 4.552.423 1o o” e&dpnvo 2007.

211 30 Moaiov 2008 n Toktkn T'evikny Zovédevon tov Metdymv g etaipiog evEKpive TV €k0001 KOWOD OHOAOYLOKOD JaVELOD

GUVOMKNG OVopaoTIKAG a&iag S5 ek. € pe to omoio Oa avoypnuatodotndel pépog tov VEIoTAREVOD PpoyVIPOOEGHOD SOVEIGHOD TG
etaupiag. H odvoyn tov oporoylokod daveiov Oo mpaypatomombel evidg tov devtepov e&apnvov tov 2008.

12. MEPIZXMATA

TyetTicd pe 1o uEPIGHo. TG xprong mov édnée v 31" Aekeuppiov 2007, n Teviky Zvvékevon g Etapeiag mov mpaypatomoidnke
o115 30 Maiov 2008, evékprve T dovoun pepicpatog mocod Evpd 2.154.600 (Evpd 0,42 avd petoxn).

To moc6 Twv Evpd 6.688,08 apopd pepicpata Tponyodpevmy xproemy Tov dev Exovv akdun avainebdei omd tovg petoyove. Ilo
ovykekpiéva g xpnong 2007: Evpd 4.974,48, g xprong 2006: Evpd 789,60 kat tg xpniong 2005: Evpd 924,00
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13. AEEMEYZEIX KAl ENAEXOMENEX ATIAITHXEIX - YIIOXPEQXEIX

310 maperBov kot péypt v 30m Tovviov 2008, o Ophog ko | Etaupeia eiyav cuvayet d1dpopeg copemvieg Aettovpyikng picbmong
oL apopodv Kupimg TV evowkioon krpiov Kot Afyovv oe Sudpopeg Muepounvies éog to 2016. Ta é€odo evoikioong mov
TEPIAAUPAVOVTAL GTN GUVNULLEVT] KOTACTAON OnOTELESUATOV TG Teptddov mov éAne v 30n Iovviov 2008, avépyovtar oe Evpd
706.621,25 yw tov Opdo kot og Evpd 535.375,55 yio v Etoupeio. H pdvn gvdeyodpevn PLeALOVTIKY DIOYPEWOT| OTOPPEEL OO TV
mOavn TpdwPN o1keDEA amoydPNON Kol AVGT TOV CLUPOVIOV HGOmONG AVT®V Kot 1 0moio. GOUPOVO [E TOV 1GYDOV 0OTIKO
KOOK0, cuviotator oty Katafoin te66dpav obopdtov Katd to xpovo aroympnons. H cvykekpiévn evoeyopevn neAlovtiky
VIOYPEMOT EAOYLOTOTOLEITOL 0T TO YEYOVOG OTL, TO PEYUADTEPO TOGOGTO TNG, 0POPE AEITOVPYIKY HIGO®O™ e TNV GLYYEVT ETaLpEio
S&B Biopmyaviké Opuktd ALE.

H etoupeia €xer kotoPdrer mocd Evpd 1.500.000 wg eyydnon odpeava pe BOTIKO GULPOVNTIKO OV apopd TV e£acOAALoT
peArovTikng picbmwong yio Ktipto.
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EMIIOPIKH EIZATQI'IKH AITPOXQN kor MHXANQN OAAAXEIHY A.E.E.

0.1. MOTOAYNAMIKH A.E.E.

YHMEIQXEIX EIII TQN XYNOIITIKQN ENAIAMEXZQN OIKONOMIKOQN KATAXTAYXEQN XYMOPQNA ME TA AIEGNH ITPOTYIIA

XPHMATOOIKONOMIKHX TAHPO®OPHXHX

THX 30"™* IOYNIOY 2008

(Oha 1o mood mapovoialovtol o€ Evpd, EKTOG av avapEpETOL SLopOPETUCEL)

14. TAHPO®OPIEX KATA KAAAO APAXTHPIOTHTAX

O Opthog dpaoctnplomoteital Kuping 6T ayopég TV UNYOVOKiVIITOV SIKOKA®V Kol TV Tpoidviov BdAaccag (eEoAéupleg unxavég, POVGKOTA GKAPN KAT.) TOLG 0moiovg Bempel mg Topeic dpactnploTnTag
KOl Y100 TOVG 0TTO{0VG YVMGTOTOLEL TIG AmaLTOVUEVEG TANPOPOpiec. AkorovBolvTal eviaieg AOYIGTIKEG apyEG Yo OAOVS TOVS TOUEIS SPAGTNPIOTNTOS TOV YVOGTOTOLOVVTOL AGY® TOL YEYOVOTOG OTL Ol TOANGELS
Kot ToL oTotyein vepynTikol ektdg EALGOOG ovTimpoommedovy 10606To [ikpoTePo Tov 10% Tov avticTorov cuvorov Tov Opilov, dgv YvmGTOTOIOVVTOL Ol OIKEIES AVOADGELG OVA YEWOYPOPIKT TEPLOXN.
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Mnyavokivntoe dikvkia Mpoiévra Oaraccag Aowé Xvvoro
OMIAOX 30 Iovviov 30 Iovviov 30 Iovviov 30 Iovviov 30 Iovviov 30 Iovviov 30 Iovviov
2008 2007 2008 2007 2007 2008 2007
Moinceg 27.088.384,41 30.783.608,07 11.231.015,39 10.997.010,82 7.470.577,83 7.192.770,00 45.789.977,63 48.973.388,89
Kéortog Iloinoewv (22.761.156,24) (26.352.029,85) (8.835.548,89) (8.665.719,45) (5.140.429,30) (4.975.684,23) (36.737.134,44) (39.993.433,53)
Mewkt6 képdog 4.327.228,17 4.431.578,22 2.395.466,50 2.331.291,37 2.330.148,53 2.217.085,77 9.052.843,19 8.979.955,36
Aowmd £é6odo. 762.755,96 808.097,91
"E&oda Audbeong (2.937.616,42) (2.287.096,43)
"E€oda Awoiknong (4.256.131,24) (4.262.566,82)
Ao €€0da (16.300,57) (17.820,18)
Agrrovpyikd Képon 2.605.550,92 3.220.569,84
Xpnwkd £é6oda 42.317,18 159.510,09
Xpnw/ka £€oda (511.355,85) (171.512,09)
Képon mpo @opov 2.136.512,25 3.208.567,84
Do6pog €1600MHATOG (631.639,08) (934.462,30)
KaBopa képon 1.504.873,17 2.274.105,54
AmocBéoelg 347.259,56 346.578,41




TOU OPRWTOU EAEYKTH AOY10TH OMOTe auUTh amaiteital.

EMIIOPIKH EIZAIQriKH AITPOXON & MMHXANOGN OARAZEHY A.E.E.
"MOTOAYNAMIKH A.E.E."

EAPA: 140 xAp. E6v. 0809 A6nvwv Napiac - AP.MLA.E. 28211/06/B/93/8

Zroixeia ka1 I[IAnpogopiec tne nepi16dovu and 01 Iavouvapiou £wc 30 Iouviou 2008
(ovnewva pe tv anée. 6/448/11.10.2007 tou Mioikntuikoy ZupBovdiou tnge Emtpomic Kegalaiayopdc)

Ta napardtw otoixeia Kal MAnPo@Yopiec, MOV NPOKUNTOUV A6 TIC OIKOVOUIKEC KATAGTACEIC, OTOXEUYOUV O 1ia YEVIKN EVRIEPWON V1A TNV OIKOVOUIKA RAtdotaon Kal ta anoteAéopara tng MOTOAYNAMIKH A.E.E. ka1 tou OMINAOY. ZuvioToUle ENOREVKC OTOV
avayveotn, npiv npofei o onoladnnote £idouc enevdUTIKA emAoyYA i GAAn ouvaAAayn pe tnv Etaipeia, va avarpé€el otnv S1eufuvon d1adiktiou tng (Www.yamaha-motor.gr) 6mouv avapt®vidl ol O1KOVOIIKEC KATAOTACEIC, Raf®E Kal n £k6eon emorénnong

ZTOIXEIA THX ENIIXEIPHZHZ

LiggBuvon S1ad1KTGOU:

Hpepopnvia éykpiong and 1o A.X. t1wv £{aunviaiwVv OIKOVOHIR®OV KATACTACE WV:
Oprwtéc EAecykuic Nloyiotic:

EAeyxkukn Eraipeia:

Tynmoc 'Exfeong emoxémnnongc:

www.yamaha-motor.gr
27 Auyouotou 2008

Baoilelog Kamvdpng (A.M. Z.0.E.A. 20411)
ERNST & YOUNG (HELLAS) OPKQTOI EAETKTEX AOTIZTEZ A.E. (AM. ZOEA 107)

Me olpgwvn yvoun

A6 TIC avaTépw ouvarhayéc tou Opidou €xouv analelgdef o1 ouvarAay€g Kal ta unéAoina Petady Twv BUyaT PIKGV ETAIPEIWV.

O I[IPOEAPOZ TOY ALX.

OAYZXEAY II. KYPIAKOIIOYNOZ
ALT. = 164488

BA6niva, 27 Avyouctou 2008
O AIEYOYNQN ZYMBOYNOZE

ZQTHPIOZ A. XATZIKOX
ALT. P 528354

H L/NTPIA OIKONOMIKQN YITHPEZION

ANNAT. NZOY - ZIIYPATOY
AP.AREIAY, R TAZEQE 0003870

ZTOKXEIA IZONOTIZMOY LTOIXEIA KATAXTAXHY AIIOTENEEZMATQN IIEPIOAOY
(evomompéva xai pn evonompéva) llood exppaopéva oc € (evomompéva ka1 pn evonoinpéva) lood erppaopéva oe €
OMINOX ETAIPEIA OMINOX ETAIPEIA
/6/ 112/ /6/ 112/ 1/1-30/06/2008 1 /1-30/06/2007  1/1-30/06/2008 1/1-30/06/2007
ENEPTHTIKO 30/6/2008 81/12/2001 30/6/2008 81/12/2001 KUK)\C’)Q €PYAOIOV 45.789.977,63 48.973.388,89 44.998.923,99 48.151.362,73
I310XpNONIOMOI0B1EVA EVOGATA TAVIA OTOIXKEIQ 311585162  3012.340,68  2.588.955,39 2.430.662,78 gzé‘; ﬁ%siépw I 905284319 891995536 8.026.018:48 1.955.380,63
‘Aula e plouolaxd oToxeia 83.148,79 111.667,30 34.082,45 57.586,10 3 ' )
oImd in KUKAOGOPOTVTA TIE PIOUGIAKA OTOXEl 219598301 217003446  6.158.557,34 £.135.147,88 EMEVSUTIKGY ANOTEAEONdT®V 260585092 322056084 2,615,957 51 8.161.852,19
Anodépata 3111400847 2014240239  27.91906890  26.500.430,15 ﬁp,sn 100 POpwV zég?géggg 332222%23 zé?géggg‘ll sg‘s‘g%igg
Ananrioeic ané nedteg 19.887.051,70 10.468.864,30 22.370.413,36 12.262.189,16 10V QopoL 92099, 908200, o.0et, RS
o KuKAO@OPIBVTA TEpIOUsIaKA oToMEa 483.932,29 411.570,84 331.397,60 358.651,85 ﬁfg&”ﬁ;ﬂi@m"g 150481317 220410854  _LSAT.937,08 221596443
Tapelakd Siabgopa xat 1008Gvapa 1.926.639,11 1.235.770,02 822.651,10 402.306,58 fatavelovial oe.
Metdxoug etaipeiag 1.518.761,73 2.257.083,33 1.547.937,03 2.215.954,43
ZYNOAO ENEPTHTIKOY 58.806.611,99 46.552.649,99 60.225.186,14 48.146.974,50 Metéroue peioynoac 10.888.56 1708201 0.00 000
KAOAPH OEZH KAI YIIOXPEQEEIS Keé pGnl petd anod edpoug avd petoxn -
Metoxi Kegdhaio 302670000 302670000  3.026.700,00 3.026.700,00 izglgfégz i)épwv romaroBonsd, eREvGuTGY 0,298 04400 0.8017 0,4320
liapopd and €xdoon HETOXWY UTIEP TO dPTIO 6.038.244,00 6.038.244,00 6.038.244,00 6.038.244,00 , ! . !
Romd otoeia xaapng Béong 668520877  7307.670,36 85263700  9.332.512,07 anoteAeopdray ka1 ouvohiky anoopéoeav 296281048 386714825 286688935 342119792
2 uvodo Kabapng B€ong petdxwv Etaipeiac (a) 15.750.242,77 16.372.614,36 17.817.581,00 18.397.456,07 OMILOZ ETAIPEIA
Lxaidpata peloyngiac (B) 61.292,30 72.180,86 0,00 0,00 1/4-30/06/2008 1/4-30/06/2007  1/4-30/06/2008  1/4-30/06/2007
Zuvolo xabaprig Béong (v) = (@) + (B) 15.811.535,07 16.444,795,22 17.817.581,00 18,397.456,017 KUKAoG £pYacIV 31.577.191,82 32.456.239,00 30.847.551,19 31.496.526,33
Miktd x€pdn 6.200.818,28 6.040.044,27 5.515.613,24 5.365.245,91
TpopAéweig/Nomég paxponpdOecUES UOXPENOEIS 1.011.439,70 967.218,22 970.526,00 910.000,00 Képdn 1po ©pmv, XONPATOSOTIKAOY Kal
BpaxunpdBeopes SAveEIaKES UTIOXPEWOELS 16.535.823,37 13.392.118,74 16.434.945,90 13.392.118,74 EMEVSUTIKGV QIOTEAECUATEV 2.710.393,53 3.188.042,06 2.584.557,90 3.043.555,04
Nomég BpaxunpéBeopes UMOXPEWTEIS 25.447.813,85 15.748.520,81 25.002.133,24 15.447.399,69 Kép8n 1po @épev 2.493.992,34 3.218.417,00 2.340.124,70 2.971.585,36
ZvOAO UIOXPEDOEMV (5) 42.995.076,92 30.107.854,77 42.407.608,14 29.749.518,43 Meiov @épor -678.530,90 -875.063,82 -635.408,87 -772.708,84
ZYNOAO KAOAPHX OEZHX KAIYIIOXPEQXEQN (y) + (8) 58.806.611,99 46.552.649,99 60.225.186,14 _48.146.974,50 Ké08n petd anb @époug 1.815.461 44 2.343.35318 1.704.715 83 2.198.876 52
Karavénovtai ce:
ZTOIXEIA KATAEXTAZHE METABONQN KAOAPHZ OEZHE NIEPIONOY Metéxoug etaipeiag 1.800.929,66 2.315.694,98 1704.715,83 2.198.876,52
(evomompéva xai un evonompéva) locd srppacpéva oe € MeTtéxoug neloyngiag 14.531,78 27.658,20 0,00 0,00
OMINOX ETAIPEIA Képdn petd and @dépoug avd petoxn - faoikd (o €) 03511 04514 0,3323 0,4286
30/6/2008 30/6/2007 30/6/2008 30/6/2007 Képdn mpo @épwv, xpnpatoSonkdy, eneviutkby
Eévolo Kabapric 8éong évapEng nep165ou anoteAEONATGV KAl GUVOMKGV arooBEcemv 2.892.422,26 3.371.220,82 2.713.337,23 3.176.873,70
(1/1/2008 xeu 1/1/2007 avrtiotoixa) 16.444.795,22 16.131.076,30 18.397.456,07 17.840.192,43
KépBn nepi680u peté ané epoug 1.504.873,17  2.274.105,54 1.547.937,03 2.215.954,43 ETOIXEIR KATAETAZHE TAMEIRKON POQN
Liavepn6évra pepiopara -2.154.600,00 -2.154.600,00 -2.154.600,00 -2.154.600,00 (evomoinpéva ka1 pn evonompéva) Mood exppaopéva o €
IIpoocappoyn ouvaAAQyHATIKGOV 100TIHIOV -10.321,22 29.673,65 0,00 0,00 OMINOZ ETAIPEIA
AnoBepauxé yia Sidfeon Swpedv HETOXGOV ‘Eppeon pé6odog 1/1-30/06/2008  1/1-30/06/2007  1/1-30/06/2008  1/1-30/06/2007
og péin Sioiknong 26.787,90 0,00 26.787,90 0,00 Lerroupyiréc Spaotnpiétntec
Egvolo KaBapric 8£ong AnEng nep165ou Kép3n npo pépav 2.136.512,28 3.208.867,84 2.160.165,64 3.046.679,39
(30/6/2008 a1 30/6/2007 avriotoixa) 15.811.535,07  16.280.25549  17.817.581,00  17.901.546,86 TThéov / Mefov posapuovég via:
Anoopéoelg 347.259,56 346.578,41 250.931,84 259.845,14
[IPOZOETA ETOIXEIA KAl [INHPOPOPIEX TpopAéyeic 188.330,90 174.370,74 162.835,58 141.500,00
1. O1 etaipeiec tou Opflou pe TIC avtioToxes XWPES o e5peYouV, Ta IO000Td He Ta onoia 0 'OMAOG CUNHETEXEL OTO UETOXIKG TOUG S UvaMAAYLATIKES SlaQopéc 2.440,29 14001813 2.088,46 1.282,27
Ke@dhaio kabwg Kal n 1€6080¢ EVOWPATOONG TOUG OTIC EVOIIOINPEVEG OIKOVOUIKEG KATAOTAOEIS Tou e&apnivou tou 2008 napartibe- Arotehéopara (£003a, £503a, képdn ka1 Znpuéc)
vTal avaAuTikd otn onpeinon 6 Twv evOIAPECNY CUVOIITIKGY OIKOVOUIKGV KATAOTACEWV. eTEVBUTIKAG SpaoTnEISTITAG -8.920,02 -60.263.72 -8.920,02 -69.220,74
2. H puntpixkn €xel jua avédeykrn xpnon, 2007. e e@appoyn tg napaypdeou xii, tou dpbpou 276 tou Kavoviopot tou Xpnpatiotnpiou ThotwUKo! T6KOL -14.151,75 1071324 662151 -9.995,22
Abnvev n etaipia MOTOAYNAMIKH AE.E., avakoivwoe thv 0AoKANpwon ToU QOoPOoAOYIKOU £AEYX0U TNG yia Ti¢ xpnoelig 2004, 2008 Xpewotiko! T6KO1 ka1 ouvagn £08a 480.750,13 162.733,37 464.501,84 123.386,35
ka1 2006. And tov €Aeyxo mpogxkuwav KatapAntéor @épo1 ouvolikoU ooy 192.225 € évavn oxetikng npdpieywng twoug 200.000 € TTAéov / 1efov IPOoapHOVAS Via etaBohés Aovapiaoudy
ka1 ouvenwg Se Ba undpéel kapia emPBdpuvon ora anoteAéopara g etaipiac.H Motodiktuo A E. €xel mévie avéAeykreg Xpnoeig. ke@ahafou KIVIONG A IOU CXETIZOVTaL PeE TIC ASITOUPYIKAG SpaotnoIdTnTes:
H Motodiktuo Bopeiou EAAGSog AE. éxel 1peic avédeykteg xpnoeigc. H MotoSuvapikn [Tpaxtopetoeig Aopareiiv AE éxel 1éooe- Meiwon / (a¥Enon) anofepdreov -2.042.761,96 -8.478.132,37 -1.443 638,75 -7.736.466,24
pi¢ avéheykreg xpnoelg. H Motodynamics Stl. dev €xel avédeykteg xpnoeig. H Modynamics Ltd. €xel 1peic avéAeykreg Xpnoeig. Meioon / (a¥Enon) anarhoeay -0.558.337,42 -12.462.168,64 -10.124.923 51 -13.768.092,83
3. Aev undpxouv emidikeg n und dicutnoia S1aQopEg TV ETALPEINV, KABMG KAl ATOPACELS SIKACTIKWV 1 S1IAITNTIKWY 0PYAVWV TIOU £VOE- (Meiwon) / atEnon Unoxpedoewv (mnv Tpaneldv) 9.344.701,62 14.030.116,63 9.193.760,01 13.738.895,04
XETAL VA €XOUV ONUAVTIKN EMIIT®ON 0TIV OIKOVOHIKN KaTdoTtaon 1 v Aerroupyia toug. O1 owpeutikéS npoPAéwels tou Opilou xal Mefov:
g Etaipeiag v 30.06.08 avaigovral oe ITpofAéwels yia avédeykreg @opoloyikd xpnoelig, nooou 105.000 € yia tov ‘Opido ka1 tav XpewoTIKof TéKO1 Ka1 ouvagh £€03a kataBepAnpéva -408.672,92 -143.233,37 -395.131,84 -103.886,35
ETGIp&fG rai ]\omég Hpo[ﬁ)xélyslg 1.862.072,1 1 € ka1 1.769.394,78 € avriotoxa. KOTQﬁEﬁAHUéVOI (Pf)pol '408.004,81 -417.982,38 '390.996‘67 '405.559,96
4. Eni twv nayiewv otoixeiwv tng Etaipeiag ka1 tou Opidou, dev ugiotavral epnpdypata papn 1 dAAou tinou deouevoels. TpayuaTonombeioes oUvalayRaTIkés SlaQopég 2.440,29 140.018,13 2.088,46 11.282,27
5. O ap1fpdc anaoxoAoUpPEVOU IPOCKIIKOU 0TO TEAOG TG Xpnong avépxetal oe 137 dropa yia v untpikn kai 173 dropa yia tov ‘Opiho TTAnpoh AoZnAOCEOY 08 TPOCWIIKS -6.665,01 -8.000,00 5.521,68 -8.000,00
eve Tnv avtiotomn nepiodo The mponyoipevng xpnong nrav 117 yia v puntpikn xar 154 dropa yia tov Ontho. T6voo £10p0dv / (ekpodv) amb AEToUpYIKES
6. Ta képdn / {npieg avd petoxn unoloyiotnkav pe BAon 10 0UVOAO TWV LETOXWV. Spaotnpibtrec (a) 50,040,57 -3.658.126,73 -183.559,07 -4.790.915,42
1. HTevixn Zuvédeuon twv netdxwv tng S&B Biopnxavikd Opuktd A.E nou npayparonoménke v 11 lavouapiou 2008, anopdoioe tnv Eneviutiée Apaomobtares
exx®pnon (carve-out) ameubeiag otoug petdxous S&B ToU HeyaAUTEPOU PEPOUC TWV HETOXWY MoU Kateixe otnv: MOTOAYNAMIKH Ayopd evoopaTey ka1 ATAGV Iayiev oToxeiov -593.844,99 -367.207,30 -552.362,21 -302.222,88
AE.E. ka1 n ev My Siadikaocia odokinpabnke otig 3 Maptiou 2008. ElonpdEeic and ToMOEI EVoGuaTeV Kal
8. Kapfa peroxn tng pntpikng dev karéxetal eite and v i8la efte and BuyatpIKES KAl OUYYEVEIS ThE EIMXEIPNOEIG. 4V naviev oToxeiov 226.442,65 302.398,51 206.442,65 289.235,29
9. Ta mood twv 063wV Kal e£68wV OWEEUTIKA and Tnv Evapin TnG OIKOVOUIKNG XPNONG KABKMG KAl Ta UNIGAOIIA TV AICITAOEWY KAl Téxol e10mpaxdévies 14.151,75 10.713.24 6.621,51 9.995,22
UTIOXPENOEWV TG eTaipeiag kal tou Opfhou otnv Aén g Tpéxoucag mepIddou, ToU €X0UV PoKeNpe! and ouvallayég Toug e ta Zvoho €10p0wV / (eKpoGiv) and EMEVIUTIKES
ouvdedenéva népn dnwg autd opidovrar amo to AAIT 24, éxouv we e&Ng: Spaotnpiétarec (B) .353.250.59 -54,005,15 .319.298.05 .2.992.37
| 3 ., XpnuaroBoukée Spaotnpiétnies
(locd crgpaopéva os Eupd) OMINOR ETAIPEIA ElonpdEeig ané exdobévia/avakngbéva Saveia 19.775.187,84  13.239.286,87 19.608.584,28 13.123.484,56
Eooda 389,46 4.372.023,34 EZoghiioec Saveiov -16.631.483,21 6.478.637,63 -16.565.757,12 -6.002.020,16
'EZoda 551.173,46 547.035,71 Mepiopata mnpwdévia -2.149.625,52 -2.154.192,60 -2.149.625,52 -2.154.192,60
Anarioeig 33.142,33 3.958.638,49 Livodo e10p0dv / (EKpodv) amb xpnpatoSotkég
Yrioxpedoeig 136.822,19 109.773,60 SpactapiéTmeg () 994.079,11 4.606.456,64 893.20164  _4.9671.271,80
Zwmavég xal apolpéc 51lSUeUVTl].Kd)V ors)'xsxd)v Kal p,s)x(bv g Siofknong 1.041.167,32 998.907,20 KaBapfi aiEnon / (uefoon) ota tapeiaxd Siabéoma kat =
Ancurnolslg ané Sievbuvtikd ors)\gxn xat péAn g 510u<nong N N 1008%vapa nepiédou (@) + B) + (V) 690.869,09 894.234,16 420.344,52 173.364,01
Yrioxpedoeig mpog ta SieuBuvtikd oteéxn kai pén Tng diofxnong 763.106,86 756.546,86 Taperaxd Siabéoma ka1 10086vapa EvapEng nepi6dou _1.235.770,02 1.880.600,36 402.306,58 1.566.859,17
Tapelaxd Siabéoipa ka1 100dGvapa MEng nepiéou 1.926.639,11 2.7174.834,52 822.651,10 1.740.223,18
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EMITIOPIKH EIZATQI'IKH AITPOXQN & MHXANQN GAAAXIHE ANQNYMH EMITIOPIKH ETAIPIA,
pe 6.1. < MOTOAYNAMIKH A.E.E.»

EKOEXH ATAGEXHX ANTAHOENTQN KE®AAAIQN AITIO THN AYEHXH TOY METOXIKOY KE®PAAAIOY THX ETAIPEIAX XE METPHTA
ME AHMOZXIA ITPOX®OPA KAI IAIQTIKH TOIIOGETHXH I'TA THN ITEPIOAO 1/1/08 — 30/06/08.

I'vootonoteitat 6t pe v and 24.06.2005 andeacn tov Xpnuotiotpiov ABnvedv eykpibnke n eicaymyn tov petoxodv g Etapeiog pog otnv Hapdiinin Ayopd tov Xpnuatiotpiov Adnvav. H andeacn g
Extaktng ['evucig Zuvédevong tav petoymv g Etapeiog yio v avénon tov Metoykod Kepaiaiov g o petpntd pe dnpodocio tpoceopd kot imtikn torofétmon, viofetOnke v 13.05.2005 xot yo ™
oo TPOSPOPA TV HETOYMV TG dOONKe Adela pe v v’ apBpov 5/339/18.05.2005 amd@acn tov Atokntikod Zvpfoviiov g Emtponng Kepaiatayopds. ' tov okomd avtd exdobnkav 1.250.000 véeg
KOWEG OVOUAGTIKEG HETOYEG TTOV JaTéEONKOV GTO VPV EMEVOLTIKO KOO pe dNuodcia Tpos@opd, kot 75.000 kowvég ovopaoTikég HeToyés datédnkav pe 11wtk tomofétmon oto mpocwmikd g Etapeiog. H
dpocia TpocPopd mpaypatortomOnke v mepiodo 14.06 — 16.06.05 kot ta aviAndévra kepdrota petd v aeaipeon tov e£6dmv ékdoomng dyovg € 600.000, oviibav oto Tocd tv € 6.820.000. H avotépm
avénon Tov pHeToykoD KePaAniov motomomnke amd to Atoikntikd Zvpfovito e Etapeiog v 23.06.2005 xon v 30.06.2005 dpyioe 1 domparypdtevon tov cuvorov Tev petoy®v ¢ Etaipeiog, oniadn

5.130.000 peroyég oty [oapdiinin Ayopd tov X.A. Ta aviAn0évta kepdato o€ oyéon pe to avoeepoueva oto Evnuepmticd Agitio dtatébnkav péyxpt 30/06/2008, wg akorlovbag :

TpoTrotroinuévn
ANayi XpAong XPOVIKA KaTavoun
KegpaAaiwv NG 814Beang Twv
oUpeWva PE TNV KEPOAQiwvV
amépacn TG oUPPWVA PE
Ai6Beon kepaAaiwv Baoel EvnuepwTikoU AgATiou PETG TNV TpoTrotroinuévn Xpovikr Katavoun Tng didBeong Twv AMayn Xpriong Kegpahaiwv olpgwva Pe TNV amrégacn TakTikAg IM.Z. TG amégaacn Tou A.X.
Mood o€ XIA € agaipeon Twv e§0dwV TNG €kdoong KEQOAQiwV oUpQwva Pe ammopaan Tou A.X. Tng 21/12/05 NG TakTIkAG I.Z. TG 23/5/06 30/5/07 NG 27/3/08
1/1/08
B o« ¥ o« 3 o« ¥ o« ¥ o« B o« ¥ o« o« ¥ = | Yroromo
Katnyopia egaunvo egapnvo e¢apnvo | e&apnvo etapnvo | egaunvo | egaunvo | egaunvo etapnvo | egaunvo | €gdunvo | eSaunvo egapnvo | e§aunvo | e€gdunvo | eSaunvo Ewg 30/06/ TTpog
Emévduong 2005 2006 2006 2007 S0voAa 2005 2006 2006 2007 ZUvoha 2005 2006 2006 2007 ZUvoha 2007 2008 2008 2008 ZUvoAa 31/12/07 08 ETévduan
Algnon
£TAIPIKOU
Kepaiaiou
BuyaTpIKWY 400 200 1.000 582 2.182 1.782 0 0 400 2.182 1.782 0 0 400 2.182 862 0 0 0 862 2.644 0 0
Alapépowon
VEWV
ATTOONKEUTIKWV
XWPWV 182 0 0 0 182 0 0 182 0 182 0 0 182 0 182 0 0 0 0 0 66 0 0
EmékTaon
AikTO0U
AlavIKng 0 200 0 346 546 0 200 0 346 546 0 0 0 546 546 0 200 0 200 200 0 0 200
Eioodo otnv
ePTTOPIa
OKAPUWV
avayuxnig 273 0 0 0 273 273 0 0 0 273 123 150 0 0 273 0 0 0 0 0 273 0 0
Mpoobikn
ZUPTTANPWHATIK
WV Mpoidviwv 3.637 0 0 0 3.637 50 1.000 587 2.000 3.637 34 0 0 0 34 0 0 0 0 0 34 0 0
AmorAnpwpn
Bpaxutpébsop
ou TpatredikoU
Saveiouou 0 0 0 0 0 0 0 0 0 0 0 3.603 0 0 3.603 0 0 0 0 0 3603 0 0
ZUvoAo 4.492 400 1.000 928 6.820 2.105 1.200 769 2.746 6.820 1.939 3.753 182 946 6.820 862 200 0 200 1.062 6.620 0 200
Znueiwon:
1) To adiGbeto mocd tev € 200 yid. e 30.06.08 ftav 6e AoyapLocHOVS OYEMG.
O IIpo6edpog Tov AX. O Aevfovev Zoppoviog H A/vtpia Owovopikmv Yanpesidv tov Opihov
Odvocéag I1. Kuprokomovrog Zotmprog A. Xatlixkog Avva T'. Ailov - Zmvupdrov
A.AT. E 164488 A.AT. P 528954 Ap. ddetoc A’ Ta&ewg 0003870

"Ex0gon Evpnpdarov and v Extéieon pocopoovipéivov Arudikacidv eri tng 'ExOeong Ard0song Avrin0iviov Kepaiaimv.

[pog to Atoikntikd Zvpfoviio g Etapeiog ks MOTOAYNAMIKH A.E.E.»
Yopewva pe v gvtol mov AdPape and to Aowntikd Zvppovro g «MOTOAYNAMIKH A.E.E.» (n Etapeia), dievepyfoape Ti¢ KOTOTEP® TPOCLUO®VNLEVES Sladikacieg 6To mAaiclo
ooV mpoPAénovtal and To KovovieTiko mAaicto tov Xpnuatietnpiov AIvov kobdg Kot to oyeTikd vopobeTiko TAaiolo g Kepaiatayopds, oxetikd e tnv ExfBeon Awdbeong tov AviAnbéviov
Keparaiov g Etatpeiog, mov apopd v avénon petoytkol kepaiaiov pe katafoin petpntdv mov devepyndnie tov lovvio 2005. H Awoiknon g Etapeiag €xet tnv gvbovn yio ™ cvvtaén g
apoavapepopevng ‘ExOeong. Avordfape avti v epyacio copemvo pe 1o Aebvég [lpotvmo Zuvapdv Yanpeowdv 4400, to omoio woyvel oe «Avabécelg Extéleong [lpocvppmvnpuévav
Adikactdv Zovapav pe Xpnuotoowovopkn ITAnpopopnon». Evbivn pog eivor vo eKTeAEGOVE TIG KATOTEP® TPOGVUPOVILEVEG SLOSIKAGIES KOl VO GOG YVOGTOTOUWGOVLLE TOL EVPTUOTE [LOG.
Awdikacieg:
1) Zuykpivope Ta TOGH TOV AVAPEPOVTOL MG EKTAMIEVCELS otV emovvantopevn «EkBeon Awbeong Aviinbéviov Keparaiov and v Avénon tov Metoyikod Keparaiov pe Katafoin
Metpntdvy, LE To avTioToro Tocd mov £xovv avayvoplobel ota Pfiio kot otoyeia g Etapeiog, katd m ypovikn mepiodo mov avtd avaeépovrat. 2) E&etdoape v minpdmrta g
"ExOgong kot TNV GUVETELD TOV TEPLEYOUEVOL TNG LE TO avapepdpeva oto Evnuepmtikd Agltio, mov exddOnke and v Etaipeia yio 10 okomd avtd, KabdS Kot L TIG GYETIKEG AMOPACELS KoL
OVOKOWOGELG TV aprodiov opydvev g Etapeiagc.
Evpripata:
o) To ovd kotnyopio ypnong/enévovong Toch mov eppaviloviol oG eKTapedoelg oty entovvantopevn «Exbeon Auwdbeong Avianbéviov Keparaiov amd mv Avénon tov Metoykod
Kepoaiov pe Kataporn Metpntdvy, mpokidmtovy omd ta Pfiio kot otoyeio g Etarpeiog, otn gpovikn mepiodo mov avtd avapépovtoal. B) To mepieyopevo g Exbeong mepthoppdvet tig
Kat® EAALOTOV TANPOPOPieg OV TPOPAETOVTOL Y10 TO GKOTO 0VTO amd T0 KavovioTikd TAaiclo tov Xpnpotiotnpiov AONvav kabdg kot 1o oyeTkd vopoBetikd Thaicto g Ke@aiatayopds
Ko etvon GuVETEG e Ta avapepopeva 6to oketo Eviuepotikd Agltio Kot TG OYETIKES AMOPAGELS KOt OVOKOWVMGELS TV apodimv opydvav g Etarpeiog.
Me dedopévo Ot 1 devepynbeica epyacio, dev amotelel EAeyxo M €MOKOTNGON, GVUHE®VO e To. Aebvi] Edeyktkd IMpotvma 1 ta Aebvn [pdtoma Avabeong Epyacidv Emokoémnong, dev
exepalovpe omotadnmote GAAN dwPePfainon népav TV OGOV OVOPEPOLLE aVOTEP®. AV glyape dlevepynoet emmpocbeteg drodikacieg N giyape eKTEAEGEL EAEYYO 1| EMIOKOMNON EVOEYOUEVMS VL
glyov VTOTEGEL GTNV OVTIANYN pog Kot GAAL OEpaTo, TEPAV TV OVAPEPOUEVMV GTIV TPOTYOVUEVT TAPEYPOPO.
H nopovoa "Exbeon angvbivetar amokAeiotikd npog to Atoikntikd Zvpfovio g Etarpeiag, ota mhaicia g tpnong 1e@v vmoxpedoedv TG Tpog T0 KOVOVIGTIKO mhaicto Tov Xpnuatietnpiov
ABnvav kabog Kot to oxetikd vopobetikd mAaiclo g kepalatayopds. Qg ek Tovtov, 1 Exbeon avt dev emtpémeton va gpnoiporombei yio GAAOVG 6KOmovg apov meplopiletat povo ota
OTOLEL0 TOV AVOPEPOVTOL TOPOUTAVED KOl OEV ENEKTEIVETAL GTNV EVILAIEST GLUVOTTIKY OIKOVOLILKT] TANPOQOPNON TTOL GLVETAEE 1| eTaupeio Yo v e&dumvn mepiodo mov éAnée v 30 Iovviov 2008

i g omoiag exddoape Witepn Exbeon Emokonnong, pe nuepopnvia 27 Avyovstov 2008.
Abnva, 27 Avyovotov 2008

Booiierog Kopuvapng
Ap. M. ZOEA 20411
Ernst & Young (Hellas) A.E.
11° xAp E6. 0800 AB. Aapiog, Ap. M. ZOEA 107
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