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Anrooceg Tov EKtpocdmov Tov AloiknTikoy Zvpfoviiov pdosr Tov Nopov 3556/2007,
apOpov S wap.2

EE 6ocwv yvopilovpe:

1. Ot e€aunviaieg OKOVOLKEG KOTAOTAGELS, Ol OTTOIEC KATUPTIOTNKAV GOUQ®MVA LE T 1GYVOVTO, AOYIOTIKE
mpdTLTTA, OmEKOVILOVY KATA TPOTO OANDT TO GTOLXEIN TOV EVEPYNTIKOD KOl TOV TOONTIKOV, TV Kabapn
Béon ko ta amotehéopoto ypiosng e stapeioc E. TIAIPHE ABEE, ka0d¢ Kol TmV ETLXEPHOEDY TOV

neplopufavovial oty evomoinorn  exAouPavouéveov ¢ GOVOAO, GOUEMOVO HE TO OPLOUEVO GTIC
TaPUyPAPoLs 3 £mg 5 Tov dpbpov 5 tov Nopov 3556/2007.

2. H g&ounviaio €ékBeon tov Atokntikod Zvpfoviiov ameikovilel katd TpOTO aAnd Tig TANPOPOPieg TOL
amortovvtal facel e mapaypdeov 6 Tov apbpov 5 tov Nopov 3556/2007.

Aonpomupyoc, 18 Avyodotov 2008

[MPOEAPOZ TOY AX &
A/NON ZYMBOYAOZX
IQANNHX EMM.ITAIPHZ
TO MEAOXZ TOY AX TO EEOYZIOAOTHMENO MEAOX
TOY AX
ITANAT'TQTA X. MITAATA AQPIZ A. TIATPH



e
ECapnviaio ékBgon T1ov AotknTtikov Xvpfoviiov

H mapovoa ékbBeon cuvtaybnke kot glvarl EVapUOVIGUEVT LE TIC GYETIKES dlataéelg Tov Nopov 3556/2007
Kot Tig exdobelg exteleotikég anopdocic ¢ Emitponig Kepolawayopds. Ilepiéyel tov amoloyiopd tov
OLKOVOUIK®V OTOTEAEGUATOV, TV AVOPOPE TOV GIUAVTIKOTEP®Y YEYOVOT®V ToL & e&apnvov tov 2008, v
avAALOT TOV TPOOTTIKMY Kol T®V Kvduvav Tov B’ e&apivov tov 2008 kabmg Kot TG GUVOAAAYEC LE TO

GLVOEOLEVO LLEPT).

I. Kvpuotepa owovopka otovyeia eEapnvov

Ta xoBopd €c0da tov Opidov dapopeodnkay ota 7.856 yih. gvpd Tt0 TPpOTO €EAUNVO ToL 2008,
mapovotdlovrog o, peimon katd 4% oe oyéomn pe v avtictoyyn mepiodo tov 2007. Ta Aettovpykd k€pdn
po PHpwv, TokwV kot anocPéocmv (EBITDA) avrtictorya, vroydpnoav kotd 24% ota 1.040 yid. evpd. Ot
{nuég Tov Opitov drapoppdbnkay ota 205 yih. gvpo.

H peimon t@v o1kovoUK®V omoTEAECUATOV OQEIAETAL GTNV ADENCT TOV TILOV TOV TPOTOV VADV KAl TNV
dvuokoAia petakvAIoNG NG TPOG Tovg TeAdtec. H {tnon katd 1o Tpdto e£Aunvo Tov TpéYovtog £Toug NTav

Alyo pewmpévn.

Ta KuplOTEPO GTOLYEIN TG KATAGTACTG TV ATOTEAEGUATOV TNG TEPLOSOV, GE EVOTOUEVO Kol U ENITESO

glvat:
O Omrog H Etapia

01/01/2008 01/01/2007 01/01/2008 01/01/2007

30/06/2008 30/06/2007 % 30/06/2008 30/06/2007 %
Kbkhog epyoacimdv 7.855.842 8.190.322 -4% 7.549.991 7.873.508 -4%
Miuktd k€pdn / (Inuég) 1.335.733 1.499.513 | -11% 1.280.651 1.430.325 | -10%
Képdn / (Enuiég) mpo gopev, ¥pnLATOdOTIKOV,
EMEVOVTIKAOV AMOTEAECUATMV KOl GUVOAKAV
anocPéoewv (EBITDA) 1.040.236 1.368.522 -24% 1.031.011 1.365.363 -24%
Képdn / (Enpiég) mpo gdpav, ¥pMUATOSOTIKAOV Kot
enevduTIK®V omoteleoudtov (EBIT) 240.903 506.492 -52% 270.396 550.763 -51%
Képdn / ((npuée) petd amd popoug -205.540 136.075 | -251% -139.851 240.123 | -158%

Ta mocd eivon ekppacpéva 6g eVpO.

Q¢ mpog tov Iooroyioud g etaupeiog, To evepyntikd tov Opidov otic 30 lovviov 2008 avépyetol 6To TOGH
tov 23.561 k. gupd, mapovctalovtag po peiwon katd 2% o€ oyéon He 10 KAEIOWO TNG TPONYOVLEVIG
ypnons. H peiowon avtn opeilete otic mpoxkataforéc mov giyav 600el 010 TEAOG TG TPOTYOVEVNG YPNONG
Yy Tpoayopd TpdTv VAOV. To mabntkd tov Opilov onpeiwoe pio aviiotoyn peimon katd 2% wot
Stpopemdnke ot 16.236 yik. gupd mapovctdloviog pio HEIMCT OTIG VTOYPEDGELS TPOG TOV TPOUNDeVTEG
Kkatd 1.571 gk, gvpd ko pe avénomn tov Tpamelikod dovelspov kot 1.092 yih. evpmd. Ttnv kobopn 0éon
tov Opidov dev kataympnOnke amevbeiog kavévo tocd. Ola To Tood mov petafdrovy v kabapn OEon
ameKoVi{oVTol OTNV KOTAGTOGT T®V OTOTEAECUATOV TNG TEPLOSOL.
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IL. Znpovtika yeyovoto Tp@tov e&dpnvov 2008

2115 30 Iovviov 2008 mpaypatorombnke n Etnowa Taktikn [evikn Zuvérevon tov Metdywv tng etarpeiag.
2TV GULVEAELON TOPECTNOAV HETOYOL OV eKTPocwnovsay 10 51,25% tov cuvorlov TV HETOYOV Kol

OTOPACIoAY OLOPMVA TO, TOPAKATO:

1. Tov amoloyiopd Ko tnv ékBeon dwoyeipiong tov Alokntikod XZvppoviiov yia v ypnon tov 2007,
kaOd¢ eniong kot v ékbeomn tov Opkwtdv Eleyktdv.

2. Tig eto1EG OIKOVOLUKEG KATAGTAGELS TG ETOLPELNG KOl TOV OUTAOL Y1 TNV Ypnom tov 2007.
3. Tnv 6140gom TV KEPSDV KOL TNV U Slovoun LEPIGUOTOC.

4. Tnv amariiayq tov peddv tov A.Z. kot Tov Opkotov Eieyktov and kdbe vBovn yuo v xprion tov
2007.

5. Tig apoipéc tov perdv Tov Atotkntikov Zvpfoviiov ywo to ddotnua and 01/07/2007 émg 30/06/2007
Kol TpoegyKpidnkay ot apolféc Tov peAmv tov Atotkntikov XvpBoviiov yia v mepiodo amd 01/07/2008
€mg 30/06/2009.

6. Tnv exhoyn og taxtikov eleyktn tov Opkwtd Aoyiot) Eleykmi k. Koloyepomovio lwdvvn tov
Baoctigiov Kot o¢ avamAnpouatikd avtod tov K. Mavpountpo Aswvida tov Xpnotov.

7. Tnv exhoyn véov Atoikntikov Xvpfoviiov tov omoiov 1 cvuvbeon €xel g eéng: lmavvng Epp. Taipng
[Ipdedpoc A/Zopupovrog, extelectikd pérog Mmaitd Xpno. IMavayidta ZopPovrog, eKTEAECTIKO HEAOG
IMaipn Anp.Awpig ZopPovioc, ektedeotikd pérog loavvng Iétpov Bekévilag Aviupoedpog, aveEdptnto
L1 EKTEAECTIKO HEAOG Be0d0omg Nik. AToGTOAIOTG ZOUPOVAOG, aVEEAPTNTO LN EKTEAESTIKO HEAOC.

II1. MpoonTikés Ko KvprdTEPOL Kivouvor & apefordotnTtes Yo To dgvTEPO €EAUNVO TNG YP1IONS TOV
2008

O Ouwhoc eivor ektedellévog G€  YPNUOTOOIKOVOUIKODG KIVOOVOLG Om®G O Kivouvog Tng oyopdg
(J1KVUAVGELG OTIG CUVOAANYLOTIKEG ICOTIUIEG, TO, EMITOKLO, Ol TWWEG TNG OYOPAS KTA), O TIGTOTIKOG
Kivouvog Kot 0 Kivouvog peuetodTnTag.

Ta ypnpoatootkovopukd péco tov Opilov amoteAovvtal Kupimg amd Kotabioelg o Tpaneleg, SIKOIOUOT
VIEPAVAAYNG OE TPAmECEG, EUTOPIKOVS YPEDOCTEG KOl TOTMOTEG, WEPIGUOTO TANPOTEN KOl EXEVOLTIKO
YOPTOPLAGKIO LETOYDV.

210Y0G TOL TPOoypaupaToc Olayeipiong Kvduveov tov Oupilov egivor o mePLOPIcUOS NG EVOEYOUEVNG
OPVNTIKNG EMOPACTG OTO YPNLOTOOIKOVOULKA ATOTEAEGLLOTA, TOV, TOV £ival dSVVATOV Vo TPOKOYEL Omd TNV
advvapio TpOPAEYNS TOV YPNUATOOIKOVOUIKDY 0yOP®OY KO T SIUKVDIOVGT) OTIC LETOPOAEC TOV KOGTOVG KOt
TOV TOM|GEDV.

H moltiky dayeipiong kivobvev givar 1 TopokdTo:

>  A&oloynon tov KivdOvav Tov oyetiloviat e Tig dpaotnplotTnTeg Kot Tig Agitovpyieg tov Opilov,
»  Zyedoouds g nebodoroyiag Kot eTAOY TOV KUTOAANAMV YPTLOTOOIKOVOUIK®OY TPOIOVIMV Y10
NV HElDOT TOV KIVOOVOVY Kot
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»> Extéleon/epapuoyr, odugova pe tn dwdkacio mov £yl eykpifel amd T Swoiknomn, g
dadkociog dlayeipliong Kvouvov.

O Ophog dev Tpaypatonolel GUVAALAYEG GE (PT LATOOTKOVOLIKE TPy @Y.

ZOVOAAOYROTIKOS KivOUvog

Agdopévng TS YEOYPAPIKNG O10GTOPAS TOV dpacTnploTTev Tov OpiAov, 1 ékBeon 68 CUVOALAYLOTIKOVG
Kvdovoug etvar avamdeevktn. Opmg, n deomolovoa Béon twv mpoidviwv tov Opilov, mapéyel otov Opho
TN GLVATOTNTO UETOKDAICNG TOV OVGUEVOV EMIATOCEDMV TOV OPOPOTOMGENDY TMOV GUVOAANYUATIKOV
LCOTIUIOVY, UE TNV ovTioToyn avénon oty T ToAnong TV Tpoioviav. O otdyog ¢ dtoiknong sival n
€€160ppOMNCN TOV OTOITNOEOV KOl TOV LROYPE®SE®V Tov Opilov, KOTA VOGO, GULVEKTILOVTOG,
TAVTOYPOVA, TO KOGTOG TNG YPNUATOdOTNONG 6€ aicbevi vopiouata.

O Ophog dev Tpoayopdletl 1 TPOT®AEL GUVAALAYLLOL.

Avdivon moeTOTIKOD Kivovvou

H éxbeon tov Opidov 6cov a@opd TOV TIOTOTIKO Kivouvo TeplopileTal oTa. YPMLOTOOIKOVOUIKA
TEPLOVOLOKE (LECH) TOL OPOPOVV EUTOPIKES OTOLTIOELG.

O Optrhog ppovrilel vo cUVOALALGGETAL [LE TPITOVS TOV KPIVOVTOL (G TPOG TNV MGTOANTTIKY] TOVG IKOVOTNTO.
H éxbeon oe miotoTiKOg KvoOvovg mapokoAovbeitar kot aflodoysitar o€ ocvveyn Paomn, ®ote n
YOPNYOLUEVN TOTMOT va. Unv vrepPaivel To avd TeAdtn oplobéy mMoTOTIKO dplo. Agv VEIGTATOL GNUOVTIKN

éxbeomn og MOTOTIKO KivOLVo €l EVOG PLGIKOD 1| VOLLKOD TPOGHTOV.

H péyiotn éxbeom tov opilov ce TOTOTIKOVE KIVOUVOLG GE TEPITTMON OV Ol AVTIGCLUPAALOUEVOL OEV
EKTANPDGOVV TIG VTOYPEDCEL TOVG, avEPYETAL, katd trnv 30m Iovviov 2008, 6T0 TOGOV TOV EUTOPIKOV
OTOTNOEWDY, OTTMG AVTO ATEIKOVILETUL GTOV IGOAOYIGUO.

Avaioon Kivovuvov peueToTTOg

H dwyeipion g pevotoTTog EMTLYXAVETOL UE TOV KOTAAANAO GUVOVLAGUO YPNUOTIKGV Olobeciptmy Kot
EYKEKPIUEVOV YPaUp®mV Tpantelikmv mothoemv. H Atoiknon tov Opilov yuo TV oVIHETOTION KIVOOVEOV
pevototTag epovtilel vo puBuiler avdloya to Vyog TV ypnuatik®v dabdecipmv kot vo eEacparilet

EMOPKAG TNV VTOPEN dtabécimV Ypapu®v TponelIk®V TICTOCEWDV.

To peyaAdTEPO HEPOG TV YPMUOTOOIKOVOULIK®OV DITOYPeDoemy Tov Ouilov (extdc TV Ppayvmpdbecpmv
tpanelikav daveiwv) v 30m Iovviov 2008 eivar Bpayvrpdbeso kat avapévetat va E0pANBovV evtog g
EMOHLEVNG YXPNOTG.

Kivovvog ayopdc

O «ivduvog NG ayopdg cuvicTOToL GTOV KiVOUVO T®MV 0ALIY®DV TOV TPAOTOV VAGVY ol omoieg Kabopilovral
Kupimg amod Tig d1ebveig ayopég Kot tnv maykdsua {tnon Kot Tpoceopd.
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H etaipeio elye mpoympnoel 610 TEAOC TOL TPONYOVUEVO E£TOVG GE TPOUYOPEG TPAOTMV VADV KOl OEV
EMNPEACTNKE Ao TNV SLKOUOVOT] TOVG TO TPMTO EEAUNVO TOV £TOVG,.

H 6wiknon g etarpeiog mpoPArénet 6TL Ta okovopukd amoteléopata tov Opidov Ba dakvpavBodv oto
TEAOG NG XPNONG oTa 1010 EMIMEdD e TO TPAOTO eEAUNVO, eKTOG €4V VITAPEEL KAmola PeEYAAN aAloyn o€

GAAOVC EEMTEPIKOVE TAPAYOVTEC.

IV. Znpoavrikég cuvarllayés pe ovvoedoepéva pépn.

Tuvontikd, ot cuvarloyéc tov Oupilov E.JIAIPHE ABEE pe t1¢ cuvdedepévec emyeipioslc sivar ot

TOPAKAT®:
. . . Anortioeig Ynoypedoeig
Hoioag Tpog Ayopéc and a6 0o
Etapia ovvoedepnéveg ovvoedEpéveg . Pos
. . oVVOEOHENEVES GUVOEOEUEVES
gTapieg gTapieg cTaDi .
pieg gTapieg
POLYPACK A.E. 148.718 35.066 926.262 464
ELOPAK A.E. 161.870 54.417 398.308 154.789
ECOTURN A.E. 0 0 0 12.120
XHvohro 310.588 89.483 1.324.570 167.372

Ta mocd eivon ekQpacpéva GE VPO,

Ot cuveArhayég Kot ot apoPBES TV SIEVBVVTIKOY GTEAEYMV Kol TOV UEADVY TNG J10IKNoNG EiVaL Ol TOPUKAT®:

O Outhog H Erapia
SvvaAloyé Kot apotPEC S1EVBVVTIKMY GTEAEYXDV KAl UEADV TG
Awoiknong 142.797 125.094
Anoutioeig amd ta d1evbuvtikd otedéyn kot péAN g Aloiknong 5.989 5.188
Yroypedoeig mpog ta. S1evfuvTikd oTeléyn Kot LEAN TG Atoiknong 6.403 1.500

Ta mocd givon ekQpacHéVa GE EVPD.

Acmnpdmupyog, 18 Avyovotov 2008

[TPOEAPOXZ TOY AX &
A/NON ZYMBOYAOZX

IQANNHX EMM.ITAIPHZ

TO MEAOXZ TOY AX TO EEOYZIOAOTHMENO MEAOX

TOY AX

ITANATTQTA X. MITAATA AQPIT A. TIATPH



ZJ et

"Ex0g61 £MOKOTNONG EVOLAUESNS OLKOVOULKNS TANPOPOPONG
Ipog Tovg petéyovg ¢ «E. TAIPHE A.B.E.E.»

Ewayoy

EMGKOMNGALLE TOV GUVNIPEVO ETOLPIKS Kol evomompévo 16oroyiopd e «E. ITTAIPHE A.B.E.E.» ¢ 30ng
Iovviov 2008, TiC oYeTKEG ETAUPIKEG KOL EVOTOMUEVES KOATAUGTAGES OMOTELECUATOV, UETOPOADV 15imV
KEPOANI®OV KOl TOUEWKOV POV TNG €EAUNVNG TEPLOSOV TTOL £ANEE aVTNAV TNV Nuepounvia Kabdg Kot Tig
EMAEYLEVEC EMEENYNLOTIKEG CNUELDGELS, TOL GLVOETOVV TNV EVOIAUEST] OLKOVOLUKT TANPOPOPN O, 1| OToial
OmoTELElL OVOTOOTOGTO MEPOG TNG e€aumviaiag otkovopkng ékbeong tov apbpov 5 tov N.3556/2007. H
Awoilknorn g etarpeiog €yl v €vBOVIN Yoo TNV KOTAPTION KOU TOPOVGIOCT) GLTAG TNG EVOLAUESTG
GUVOTITIKNC OIKOVOWUIKNG TANPOQOpNoNG, oVppmve pe to Aebvny [lpdtoma  XpnuUaTtootkovopukng
[Inpopdpnong 6mmg avtd £xovv vioBetn el amd v Evponaiky Evaon kot epappolovral otny eviidpeon
owKovopIkn TAnpoeopnon («AAIL 34y»). Awn pog guBovn gival  EkEPoon evOC CUUTEPAGLOTOS ETL AVTNG
NG EVOLOUEON G GUVOTTIKTG OIKOVOLUKNG TANPOPOPTONG UE fACT) TNV EMOKOMNOT| LOG.

Evpog g gpyociog emokonnong

Algvepynoope v emokoémnon pog copeova pe to Aebvég Tlpotvmo Emioxomnong 2410 «Emokdnnon
Evdiapeonc Ouovoptkng IAnpopopnong mov Atevepyeitan amd tov AveEaptnto Eleyit tg Owovouikng
Movédoc» ot1o omoio mapoméumovv ta EAAnvikd EAeyktikd Ilpdtoma. H emiokdnnorn ovvictator ot
dlevépyelo d1ad1kacidV Yo TV avalnTnon TANPoeopLdV, KVpimg omd TPOcOTA oL ival vrevhuva Y
OWKOVOUIKA Kol AOYIOTIKG O€pota Kol oTnv €QOPUOYN KPITIKNG OVOADONG KOl AOIT®V S1ad1KUCIOV
emokommone. To edpoc piag epyaciog emokdnnoNg €ival oveL®OIDE UIKPOTEPO Omd Evav EAEYYO 7OV
devepyeitan copemva pe to EAAnvikd Edeyktikd TIpotuma kot emopévag, dgv pog 610€t Ty duvoToTnTo Vo
OTOKTNOOLLE TNV SloPAALlon OTL Exovv TTepEABeL TNV avTIANYN Hog OAa Ta SNUOVTIKA BEpata To omoia
O eiyov emonuavei oe Evav éleyyo. Katd cuvéneia, n mapovoa dev amotelel £kBeon eréyyov.

Xvopnépaopo Emokonnong

Me Baon v dievepynbeica emiokdnnon, dev €xel meplEABel otV avIiAny Hog OTONTOTE Tov Bol Lag
001Y00GE GTO GUUTEPOUGUO OTL 1] GUVIUUEVT] EVOLAIEST) OIKOVOUIKT] TANPOPOPNON OV £YEl KaTapTIGHEL,
omd KaOe ovolddn dmoymn, cOpewvae pe to AAIL 34.

Ava@opad el GAAL®OV VOUIKOV KOl KEVOVIGTIKAOV Ogpdtov

[Tépav g oveTéEP® EVOLANEONS OTKOVOUIKTG TANPOPOPTONG EMICKOTNGAE KOl TO, VTOAOITO GTOLXED TNG
e€apnviaiog otkovotkng ékbeonc tov apBpov 5 Tov N.3556/2007 kot Tev Kot’ €£0VG1000TNON AVTOV TOV
Nopov, Aropdoemv ¢ Emtponng Kepalaiayopdc. Amd v avOTéP® EMOKOTNON S0TICTOGAUE OTL 1) €V
AMOY® éxBeon mepthapPdver Ta  otolyeion Kol TIG TANPoopieg mov mpoPAémovtal and tov NOpo Kol Tig
Amopdoelg Kot €lvol GUVETNG LE TNV CUVNUUEVT] OLKOVOLUKT TANPOQAOpT|ON).

y Abnva, 28 Avyodotov 2008
BAKER TILLY HELLAS O Opxortdg Ereyktic Aoyiotig
Opxotoi EAeyktéc Aoyiotéc-
>oupovrot Emyeipnoenv ALE.

A. Mecoyeiov 396,
153 41 Ay.ITapackevn Iodavvng B. Kaloyepomoviog
AM/ZOEA 148 AM. 20EA: 10741



Isoloyiopog
ENEPI'HTIKO

IMAI'TO ENEPTHTIKO

Owoneda, Ktipia, Texvikéc eykataotdoets,
Mnyoviuato, Emumio

ACOUATES 0KV TOTOGELS

Toppetoyég og Buyatpikéc etanpieg
TUUUETOYEG OE CLYYEVEIC eTapieg
Avaforlopevol opot

A0uméG LOKPOTPODESEG OTAUTNGELG

KYKAO®OPOYN ENEPTHTIKO
Anoypapn ATodepdtov

IMeAdteg

Aowéc Bpayvmpofeciies omoitnoelg
Xpedypagpo

Xpnuatucd dodéoya

XYNOAO ENEPTHTIKOY

MHHAGHTIKO
TIATA KED®AAAIA

Metoywd Kepdraio

Awpopd and £kxdoom LETOYDY VITEP TO
apto

AmnoBepoTikd Kepdoia
Amnoteléopata €1g vEo

MAKPOITPOOEXMEX YIIOXPEQXEIX

MoxpompdBeopia ddveta

[popréyeig yio anolnuioon tpocorkod
Aoy €£650V amd TV vaNnpesio

Aowég mpoPréyelg

MeAlovTikd £6000 KPOTIKOV
EMLYOPNYCEDV

BPAXYITPOOEXMEYX YIIOXPEQXEIX

IpopunBevtég Kot GLVAPELS VTTOYPEDCELS
Bpayvrpdfeopiec davelakés vmoypedoels
Tpéyovoeg vILOYPEDGELS ATO POPOLG
Aowéc Bpayvmpoeciieg VoY pPeDCELS

XYNOAO MAOHTIKOY

Ta mocd eivon ekQpacpEVE GE EVP®.

O Opviog
30/06/2008 31/12/2007

v 6 Te

H Etapia
30/06/2008 31/12/2007

11.508.847,46 11.813.440 9.391.827 9.658.822
17.644,74 15.831 17.645 15.831
0,00 0 3.913.750 3.913.750
1.624.955,15 1.659.203 2.842.000 2.842.000
77.069,07 5.066 77.069 5.066
37.873.47 37.873 31.373 31.373
13.266.389,89 13.531.414 16.273.664 16.466.842
3.412.972,56 3.520.582 3.392.167 3.436.583
6.043.946,98 5.474.476 6.623.417 6.295.527
164.227,19 944.400 122.323 901.062
60.192,00 180.576 60.192 180.576
613.010,23 393.872 601.985 387.038
10.294.348,96 10.513.906 10.800.083 11.200.785
23.560.738,85  24.045.320 27.073.747  27.667.628
7.258.340 7.258.340 7.258.340 7.258.340
2.317.275 2.317.275 2.317.275 2.317.275
1.225.691 1.225.691 1.272.841 1.272.841
-3.476.121 -3.270.581 557.068 696.919
7.325.186 7.530.725 11.405.524 11.545.375

0 0 0 0

149.301 165.220 147.691 163.609
230.772 185.638 218.338 174.880
276.939 279.981 276.939 279.981
657.012 630.839 642.968 618.471
4.170.252 5.435.541 3.631.490 5.118.629
10.610.475 9.518.002 10.610.475 9.518.002
39.506 100.455 37.660 93.071
758.308 829.758 745.631 774.081
15.578.541 15.883.756 15.025.256 15.503.782
23.560.739  24.045.320 27.073.747  27.667.628
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Koataotaon Anoteheopdrov

O Omrog H Etapia
01/01/2008 01/01/2007 01/04/2008 01/04/2007 01/01/2008 01/01/2007 01/04/08 01/04/07
30/06/2008 30/06/2007 30/06/2008 30/06/2007 30/06/2008 30/06/2007 30/06/08 30/06/07

Korhog epyocidv 7.855.842 8.190.322 4.327.785 4.209.227 7.549.991 7.873.508 4.151.861 4.068.636
Meiov: Kdotog nmwincemv -6.520.110 -6.690.809 -3.524.098 -3.446.080 -6.269.340 -6.443.183 -3.369.901 -3.323.582
Mikta képon/(Cnméc) expetarrevosmg 1.335.733 1.499.513 803.686 763.147 1.280.651 1.430.325 781.960 745.054
Ao €600 19.142 145.897 11.566 22.091 18.980 149.197 9.753 23.741
"E€0da d10tknTiknig Agttovpying -599.611 -609.264 -326.196 -324.022 -545.486 -543.377 -288.489 -293.955
"E€o0da Aetrtovpyiog Srabécemg -503.844 -521.985 -249.329 -259.150 -473.232 -480.735 -233.717 -240.739
Ao €E0do -10.516 -7.669 25.645 -3.011 -10.516 -4.648 25.645 0
Agrtovpyiko képdoc/(Enma) 240.903 506.492 265.371 199.056 270.396 550.763 295.152 234.101
"E&0da XpnUaTootKovopKn)g Agttovpyiog -325.993 -286.689 -173.021 -150.994 -325.704 -286.575 -172.844 -150.976
Képdog/(Enuia) svviibov epyacidy -85.090 219.803 92.351 48.062 -55.308 264.188 122.308 83.125

Avadoylo amoteAéoHaTOg GVYYEVOLS TONPlog -34.248 -59.437 -10.881 -23.773
AvENoN (peiwon) a&lag enevovoemv -113.897 50.726 -46.482 19.953 -113.914 50.720 -46.499 19.946
Képdog/(Enpra) mpo gépav -233.235 211.093 34.987 44.242 -169.222 314.907 75.809 103.072
DoOpoc 16001 LATOG 27.695 -75.018 41.606 1.554 29.371 -74.785 42.470 -4.637
Ka0apo képdoc/(Cnma) petd ¢opmv -205.540 136.075 76.593 45.795 -139.851 240.123 118.279 98.435
Awcaiopo petoynoeiog 0 0 0 0 0 0 0 0

Ka0apé képdog/(Enuia) petd @opwv mov

avaioyovv etov Optro -205.540 136.075 76.593 45.795 -139.851 240.123 118.279 98.435
Képdog ava petoyn (og Evpo) -0,0413 0,0274 0,0154 0,0092 -0,0281 0,0483 0,0238 0,0198

Ta Tocd givol EKQPACHEVH GE EVPD.
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Mivaxag Metaporaov KaBapig Ofong

IIepiodoc amd 1/1/2008 £wg 30/06/2008

Ynorowwa, kota v 1 lavovapiov 2008
Anotéleopa A’ eEapnvov 2008

Ynorowma, kota tnv 30 Iovviov 2008

Iepiodog amd 1/1/2007 £wg 30/06/2007

Yrorowra, katd v 1 lavovapiov 2007
Anotéleopa A’ eEapnvov 2007

Takrtikd amobepaticod yprong 2006
Mépwopa xpnong 2006

Yrorowna, katd tnv 30 Iovviov 2007

Ta mocd eivol ekQpacpéve G EVPX.

ol .
T re
O Opviog
MeToykéd . AU an(), AmoBepoTika Amoteléopata .
Kepdiaro LS [ 1 Kepdrama €15 véov 2T
¢ VITéP TO GPTIO ¢ S
7.258.340 2.317.275 1.225.691 -3.270.581 7.530.725
-205.540 -205.540
7.258.340 2.317.275 1.225.691 -3.476.121 7.325.186
O Oprihog
. Awgopd oméd 7 z
Il\(/l ST?;E‘KO £K0061 NETOYAV A;?s;;;::a An(;‘:ﬁ):-};}],‘l, ara Xivolro
A vép TO GPTIO Ly S
7.258.340 2.317.275 1.202.111 -2.550.695 8.227.031
136.075 136.075
23.580 -23.580 0
-298.288 -298.288
7.258.340 2.317.275 1.225.691 -2.736.489 8.064.818

11
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IIepiodog amd 1/1/2008 £mg 30/06/2008

Ynérowra, katd tnv 1 Ilavovepiov 2008
Amotéleopa A" eEaunvov 2008
Ynérowra, katd Tnv 30 Iovviov 2008

Iepiodog amd 1/1/2007 g 30/06/2007

Ynorowwa, kota v 1 lavovapiov 2007
Amotéleopa A e&apnvov 2007

Toktikd amobepotikd ypnong 2006
Mépiopa ypriong 2006

Ynorowa, kata tnv 30 Iovviov 2007

Ta mood eivol EkQpacpéVa G EVPO.

H Etapio
Metoyké . A‘Sw(pop @ an(’)' Amo0gpoTikd Amoteréopata .
Kepdharo £KO00T] HETOYOV Keodhora €15 véov Livoro
vEP TO GPTIO
7.258.340 2.317.275 1.272.841 696.919 11.545.375
-139.851 -139.851
7.258.340 2.317.275 1.272.841 557.068 11.405.524
H Etapia
MeTtoyké . AL an(’)’ Amo0gpoTikd Amoteriopara .
Kepdhraro érdoon peToyGy Kepdhara €15 véov Livoro
vép TO GPTIO
7.258.340 2.317.275 1.249.261 977.448 11.802.324
240.123 240.123
23.580 -23.580 0
-298.288 -298.288
7.258.340 2.317.275 1.272.841 895.702 11.744.158

12
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Kotdotaon Tapewokov Podv

OMIAOX ETAIPIA
01/01/2008 01/01/2007 01/01/2008 01/01/2007
30/06/2008 30/06/2007 30/06/2008 30/06/2007
Agrtovpyikéc dpaoTnproTnTES
Képon mpo ¢épev -233.235 211.093 -169.222 314.907
IIAéov / peiov mpocappoyéc yio:
Amocféoelg 799.333 862.030 760.615 814.600
IMpoPréyelg 101.465 96.584 104.337 96.353
ZUVaALayLATUES OL0POPES 10.263 31.453 10.263 31.288
Anotedéopara (€c0da, ££0da, kEPON Kot {nég)
EMEVOVTIKNG dpOoTNPLOTNTOG 142.417 -23.005 110.648 -82.442
Xpewotikoi Kot kot cuvapt EEoda 325.993 286.689 325.704 286.575
X)voLo TPOCAPLOYAV 1.146.235 1.464.843 1.142.345 1.461.280
IIAéov/ peiov Tpocappoyés Yo petaforés
Aoyapraopn®v ke@aiaiov Kivinong 1 Tov oyetiCovron
NE TIG AELTOVPYIKEG OPAGTNPLOTNTEG:
Meiwon / (avénon) anobepdtmv 107.609 -763.728 44.415 -760.987
Meiwon / (avénon) anoutoemv 188.025 -907.776 428.168 -719.001
(Meioon) / avénon voypemoemv (TAny tpameldv) -1.451.263 800.866 -1.627.442 599.460
(Mgeiov):
Xpewotikoi TOKot kot cuvapn ££0da KatofefAnuéva -294.606 -256.558 -294.317 -256.444
Kotofepinpévor popor 0 -24.436 0 -24.436

2OVOAO E16POAYV / (EKPOAOYV) 06 AELTOVPYIKES
dpactnpromTes (o) -303.999 313.212 -306.831 299.872

EnevovuTikéc paoTnploTnTeS

Andkmon Bvyarpikdv, cuyyevav, Kovompadlmv Kot

AO®V EMEVIVOEDV 0 0 0 0
Ayopd evodpotov Kot ADA®V Tayidv TEPIOVCLUKMV

otoEiov -497.524 -559.336 -495.884 -559.336
Ewonpdéelg amd moAoelg &VoOHOTOV KOl GHA@V

moylov 4.500 6.000 1.500 6.000
Tokor elompoyfévieg

Mepiopata siompoyféva 5.643 3.762 5.643 3.762
XHV0Lo EGPOAY / (EKPOMV) 0O EMEVOVTIKEG

opaotnprotnres (P) -487.381 -549.574 -488.741 -549.574
XPNHoTodoTIKES dpasTNPLOTNTES

Ewonpd&eig and exdobévta / avolneBévta daveia 2.647.780 1.318.000 2.647.780 1.318.000
E&opAnoelg daveiov -1.545.024 -962.294 -1.545.024 -962.129
E&opAncelg vmoypedcemv amd ypnuatodoTiKég

ebdaoetg (xpeoiota) -20.546 -36.248 -20.546 -36.248
Mepicpata TAnpodévia -71.692 6.779 -71.692 6.779
ZOVOLO E16POAYV / (EKPOAV) amd YPNUOTOOOTIKES

opaotnproTres () 1.010.519 326.237 1.010.519 326.402

KaBap1] avénon / (peioon) 6ta Topgtokd s1odéoipa

Kol 10000vapa weptosov (a) + (B) + (y) 219.138 89.875 214.946 76.701
Topswka owbOéopo kov w6odvvape  Evapéng

mEPLOdOV 393.872 51.926 387.038 48.189
Tapewokd wabéoipa kKo 10odvvapo MENG tepLédov 613.010 141.801 601.985 124.890

Ta mocd eivon ekQpocpUEVE GE EVP®.
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LNUELOCELS EMTL TOV CUVOTTTIKAV EVOLIPNECOV OLKOVOUIKOV KUTUGTACEDV

1 Tevikéc mAnpogopics yra Tov Opro
1.1 H gropeia

H E. ITAIPHZ ABEE (n «Etotpio») eivon EAAnvucy Avéovopn Etonpio pe A.M.A.E. 8106/06/B/86/47 ko
&xer v &dpa g Vv Béon 'koputod otov Aomponvpyo Attikng. [6pHbnke 10 1974 €yovtag avtikeipevo
EPYACLAOV TNV TOPAY®YN KOl EUTOPIN TAACTIKAOV SOYEIMV — QLOADV Kol GAK®OV amoppUpdTev. Me andpaon
mg Tevikng Zvvélevong otig 19 IovAiov 2007 emékteve v OpacTHPlO NG OTNV amobnikevon
gUTOPELUAT®VY Yo Aoyaplacud Tpitev (logistics) kabmg kot oe kBe GAAN epyacio GYETIKN LE TNV AVOTEP®
dpaotnpoTnTo.

1.2  Aom tov Opilov

O gtarpeieg Tov OpiAov KoL TO TOGOGTH GUUUETOYNG TNG KAOE ETOIPIOG TOV EVOTOLEITAL GTIG OIKOVOULKEG
KOTOGTACELS ival o1 akOAOVDEG:

%

Etapeia "Edpa .
COUPETOYN S
Mé000d0g Ohxkilg Evomoinong
POLYPACK A.E. EAMGSa 100%
Mé00d0g KaBapiic Ofong
ELOPAK A.E. EAMGSa 49%

H Eraipia emiong ovppetéyet omv etaupio ECOTURN AE pe mocootd 15%. H ovupetoyn avty éxet
amouembel mMMpog katd TV nuepounvio petdfacng ota AIIXIT (1/1/2004) xotomy amdpacng Tng
Atofknong yio TNV TopEin TOV EPYUCIDV TG,

1.3  Avtikeipevo dpaotnproTnNToCS

O Opthog dpactnplomoleital oTNV TOPAy®YN Kol EUTOPiO. TAACTIKOV O0YEl®V — QLOADV KOl GAK®OV

OTOPPILHATOV KaBhG emiong Kal 6TV arobnkevon eumopevudtomy yio Aoyoplacud tpiteov (logistics).

O1 KOp1eg OpaGTNPLOTNTEG TOV OLIAOD OV EYOVV HAAAEEL OO TOV TPONYOVLEVO YPOVO.

14
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2 MMlaiocw kotdpTiong Tov Owovopkov Kataotdosmv

2.1 Xvppépeocn pe ta AIIXII

O1 evomompéveg Kot OTOLUKEG OIKOVOULKES KOTAoTAGELS Tov Opidov eivar cOppwveg pe ta Aedvi Ipdtoma
Xpnuotoowovoutkng IMinpoedpnong (AIIXII) ta omoie éxovv ekdobel amd tv Emitponny Awebvov
Aoyiotikov [potonwv (IASB), kabdg kot Tov epunVveIdY TOVg, 01 0moieg £yovv exdobel amd v Emtpomn
Epunveiag Ipotonwv (IFRIC) g IASB kot ta onoia £xovv viobetbei and v Evpondixn ‘Evoon og v
30" Iovviov 2008.

2.2 Bdon ketdptiong tov Owovopkov Katactaoewmv

O1 EVOTOIMUEVEC KOl OTOUIKEC OIKOVOULKES KOTaoTAoELS TOV Opidov £xovv cuvtayBel pe fdon v apyn g
ocuvéylong g opaoctnptotntag (going concern) Kol TNV Opyn TOL 1OTOPIKOV KOGTOLS, OM®G OLTH
TPOTOTOLELTAL LIE TNV OVATPOGUPLOYT OPIGUEVAOV GTOLXEI®Y TOV EVEPYNTIKOD Kol TOV ToONTIKOD G€ EVAOYEC
a&leg.

2.3  'Eykpion tov Owovopik®v Katactdoeov

Ot eTN01EC EVOTIOINUEVEG OIKOVOUIKEG KATAGTAOELS £xovv €ykpllel amd 10 AwoiknTikd ZvpPovAiio Tng
etoupiag otig 18 Avyovotov 2008.

2.4 Koalvrtopevn mepiodog

Ot mapovoeg evOIAUESES EVOTOUUEVEG OIKOVOMIKEG KOTAOTAGES TEPIMAUPAVOUV TIC OIKOVOMIKEG
katactdosic ¢ E. [TAIPHE A.B.E.E. kot tov Quyatpikdv g, mov pali avagépovtor o¢ Opiog kat
KaAVTTTOVV TNV TEPiodo amd v 11 lavovapiov 2008 Em¢ kot tnv 30m Tovviov 2008.

2.5 TIMopovciacn tTov Owovopuk@v Katastdoemv

O1 apovoeg 0IKOVOLUKEG KOTAGTACELS TapoLGLalovTol o€ evpd (€), To omoio givol To AEITOLPYIKO VOLICLLOL
tov Opilov, dNAadN TO VOUIGHO TOL TPOTEVOVTOS OLKOVOUIKOV TTEPIPAAALOVTOG, GTO OmOi0 AELTOVPYEL M
unTpikn eTonpio Kot 1 BuyoaTpikn e,

Ola ta m0cd Tapovcldlovtal 68 akEPULES LOVADIES TOV EVP® EKTOG EAV OVOPEPETUL OLOPOPETIKA.

Z1UEIDVETOL OTL AOY® GTPOYYVAOTOMGE®MY, TO TPAYUATIKG 0BpOiGHOTO TOV TOCHV TOL TAPOLGLALOVTaL
OTIG ONUOGIEVUEVEG GTOV TUTTO GUVOTTIKES OTOMIKEC KOl EVOTOUNUEVEG OIKOVOLUKEG KOTACTAGELS, EVOEXETAL
va dtapépouvy and T abpoicuato Tov TePOVCIALoVTOL GTIC TAPOVGES OIKOVOUIKES KOTAGTACELS.

15
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3 Alhoyég o€ TPOTUVTO, KOL OE OLEPUTNVEIES TPOTVTMV

3.1 Néa [IpoéToma kor Aeppnveieg

3.1.1 Ilpétvma, TPOTOTOMGELS KOl OLEPUNVEIEG 6€ 0N VTAPYOVTO TPOTVTO. PE EvapEn woydog v 1n
Iavovapiov 2008

Ov aAlayég oe AOYIoTIKEG apyég TTov vioBeTHONKaY Kol €lvol GOUPOVEG UE OVTEG TPOTYOVUEVOV ETMV,
avaAHovVTOL O¢ aKoA0VOmG:

3.1.1.1 EAAIIXII 11 - AIIXII 2: Xvvarrayés [8iwv Metoy®v Opilov

H Swepunveio éyel epappoyn oe €toleg AOYIOTIKEG TEPLOOOVG OV EEKIVOOV TNV 1 HETA v 1M Maptiov
2007 kai dacaenvilel Tov yepiopd 6mov ot VITAAANAOoL piag BuyaTpikng etalpeiog Aappdvovv HeToyEs TG
untpikng etoipeiog. Emiong dwwcaenvilel edv opicpévol toHmol cuvarloymv mpémel va Aoyilovior g
GUVOAAQYEC UE SLOKOVOVIGUO WE GUUUETOYIKOVG TITAOVG 1] GUVOAALYEC e SLOKOVOVIGUO TOoLg peTpnrtoic. H
depunveia dev Oa ETNPedAscEL TIG OIKOVOULIKEG KOTAGTAGEIS TOL Opilov.

3.1.1.2 EAAIIXII 12 - Zopoovieg Hapayopnong

H diepunveia £yel epoppoyn oe €TNO1EG AOYIOTIKEG TEPLOSOLE OV EEKvOUV TNV 1) petd v 1" Tavovapiov
2008 Kot avapEPETAL OTIS ETAPEIEG TOL GLUUUETEXOVY GE GLUP®ViEG Tapaympnons. H depunveio dev €xet

epappoyn otov Opro.

3.1.1.3 EAAIIXII 14: AAII 19 - Opuo Iegprovorokav Xroryeiov Kabopropévov Ilapoyov,
ELaioteg Anartiogic Xpnpatodotnong kot 1 AAAnAeniopaon Tovg

Avt 1 Aepunveio epopproletal Yo TIC €TAOIEG AOYIOTIKEG TEPLOSOVE oL EeKtvolv TV 1 HeTd v In

Iavovapiov 2008. H diepunveia, mov dev €xel axoua viobetndel and v Evpornaixn ‘Evoon, dev éxet

epoppoyn otov Optho.

3.1.2 Ipétuma, TPOTOTOMGELS KUl OLEPUNVEIEG 6 101 VTAPYOVTA TPOTVTTA TOV OEV £0VV UKOpNO,
1£0¢i o€ 16Y0, aAhd VI0BeTNONKAY TPOWPO
O Ophog dev €xet vioBetnoetl Tpoémpa kamoto [Ipdtumo 1 diepunveia 6g 16N VIGPYOV TPOTLTO.

3.1.3 Ipoétvma, TPOTOTOMGES KUl SEPUNVEIES 6€ NON VITAPYOVTH TPOTLVTA T OTOLD, dEV £YOLV
oKopa te0¢l o€ 160 Ko dgv £xovy vioOeTnOEL.

3.1.3.1 AAII 1: [Tapovoioon TOV OIKOVOUIK®OV KATOCTACEMY

O1 Baotkég aliayéc avtov Tov [Ipotdmov cuvoyiloviol otny EEYmPIoT TOPOVGINGT) T®V UETOPOADY TNG
kaBapng Béong mov mpoépyovtal 0md GLVAAAAYEG LLE TOVG LETOYXOVS LE TNV WIOTNTA TOVG MO HETOYOL (TT.Y.
pepicpata, avénoelg kepaiaiov) amnd Tig Aowmég petaforég g xobopng Oéong (m.y. amobepoticd
petatponng). EmmAéov, n PeAtiopévn €kdoon tov [lpotomov emipépet aldayég oty oporoyio KaBmG Kot

OTIV TOPOVGINCT] OIKOVOUIKOV KOTOCTAGE®DV.
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Ot véor opwopoi tov I[Ipotdmov ®otdéGo dev aAAGLovV TOVG KAVOVEG OvayVOPLoNG, METPNONG M
YV®GTOTOINGNG CGLYKEKPIUEVAOV GUVOALOYDV KoL GAA®V YEYOVOT®OV 7OV OLOLTOVVIOL OO T LTOAOUTO
[Ipotuma.

H tponomoinon tov AAIT 1 givar vroypemtikn yio Tig mep1odovg mov Eekvovv tnyv i petd v 1" Iavovapiov
2009 evo ot amoutnoelg avtég Exovv epopuoyn kot oto AAIL 8 «Aoylotikég mOMTIKEG, aAAAYEC OTIG
AOYIOTIKEG eKTIUNOELS Kal AGOn». Ot aAlayéc mov mpokoiovviol amd tnv tpomomoinon tov AAIL 1
ePapuoOovTal avadpOUIKA.

O Ourog dev €xel oxomod va epapuocel To avobewpnuévo Ipdtumo vopitepa.

3.1.3.2 AAII 23 Kéotog daveropov (tpomomoinon)

Ymv tpomomompévn €kdoon tov AAIL 23 «Kdotog daveiopov», 1n mponyovpéveg Bewmpoduevn Bootkn
puéBodog TG avayvdpiong Tov KOGTOVG Savelopoy oto amoteléopata, £xel eEarelpbel. To koOoTOG
dovelopol 1o omoio eivar dpeca omodOOUEVO OTNV OMOKTNON, KOTOCKELT 1 Tapaywyr] evog emMAEELOV
otoyeiov Tov evepyntikov, 6mwg avtd kabopiletar amd to AAIL 23, Oa mpénel va amotehel pépog tov
KOGTOVG awTOL Tov otoryeiov. H tpomomomuévn ékdoon tov AAIL 23 eival VIToype®TIKY ylo. ETHOLEG
neptodoug ot omoieg apyilovv v 7 petd v 1" Tavovapiov 2009. O Ourhog dev o ennpeaotei amd ™
ovykekpipévn tporonoinomn. O Ouiog dev éxel okomod va epapuodcel o avabewpnuévo [pdtumo vopitepa.

3.1.3.3 AAII 32 xan AAII 1 Xpnpotoowkovopikd Méca dwadéorpa amd Tov kadtoyo (1
“puttable” péco)

H tpomonoinon oto AAII 32 amattel 6T®G OPIGUEVA YPNUOTOOIKOVOULKE HEGO JaBEGILO amd TOV KATOYXO
(“puttable” péca) Kot VTOYPEDGELG TOV AVAKVLITOVV KATE T1 PEVGTOTOINGN HaG OVTOTNTAG KoTatayfovuv mg
Tow Kepdiara edv mAnpodvian cuykekpipéva kprriple. H tporonoinom oto AAIL 1 amaitel yvootonoinon
TANPOPOPIDOV AVOPOPIKA UE Ta, “puttable” péoca mov Katatdccovior mg Tow Kepdhiaa. Tpomomompévn
éxdoon tov AAII 32 1oydet yia xpnoelg mov Eekvovv v 1 petd v 1 lavovapiov tov 2009.

3.1.3.4 AIIXII 2, Mapoyéc mwov e€aptavrtor and TV alia TV petoy®v "opor eEdoknong Kk
akvpaocels" — Tpomomowmpévo

H 1tpomomnoinon tov wpotimov devkpvilel ovo Béuata: Tov opiopd ¢ «mtpobimdBeong KoToyvpmoNG», e
TNV EIGOY®YN TOV OpOL «UN-TpobmdOecn KaToxVP®MENS» Yo OPOVG OV dEV ATOTEAOVY OPOLE VANPECING M
anodoonc. Emiong devkpviletor 0TL OAeG 01 AKVPDOGCELS, €ITE TPOEPYOVTOL OO TNV OVIOTNTO EITE GO TO
cupupardopeva pépn, mpénet va Exouvv v idt Aoyiotikn avietonion. To AIIXIIT 2 woyvet ya xpnoeig mov
EextvoOv v 1 petd v 1n Iavovapiov Tov 2009 kot 1 epapuoyn Tov dev B EANPENGTOVY 01 OIKOVOULKEG
Kataotdoelg Tov OpiAov.

3.1.3.5 AIIXII 3 Xvvevooeig Emyeaipnocov kot AAIL 27 Evortownpéveg ko Iowitepeg

Owovopkéc Kataotaosig
To AIIXII 3 Qo €xel epapOY| OTIG CUVEVAGELS ETLYEIPNOEDY TOL TPOKVTTOVY GE OVTEG TIC TEPLODOVS KL
T0 Tedi0 EPAPLOYNC TOV £xEl TpomomomBel Yo va TEPLAUPAVEL GUVEVADGELS EMLYEPNCEDY TOL TEAOVV VIO
KOWO €AEYYO KOl GUVEVDGELS YMPIC KOTOPOAN TIUALOTOC (TapdAAnin eloaywyn petoydv). To AIIXIT 3 kot
10 AAIl 27, peta&d dAhov, amoitodv peyaddtepn ypnon g €droyng oaflog pécm NG KOTAGTOONG
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AOYOPLOCUOD OTOTEAEGUATOV KOL TNV €VOLVOU®OOT TNG OIKOVOUIKNG KATAOTOONG TNG OVOPEPOUEVNC
ovtotrtag. EmmAéov, autd ta mpdTuma E16AY0LV TIG 0KOAOLOES OmMOITGELG:

(1) va yivetotl emavomToloyioptog TOV HEPLOIOV GUIIETOYXNG OTAV O EAEYYXOG OVOKTATOL 1] YAVETOL

(2) va avayvopiletal dueca oto, 1010 kKePaAaia 1 ENIOPACT OA®V TOV GUVOAAAYDV HETOED EAEYXOUEVOV KO
U ELEYYOUEVOV LEPDV, OTAV O EAEYYOG deV Exel yabel, Kan

(3) eotialetar oto 1L £xel 600l GTOV TOANT OC TIUNHO TAPA GTO TOGH TNG OATAVNG YL TIV OTOKTNON.

O tpomormomoelc 6to AIIXIT 3 wat oto AAIL 27 woyvovv yio xpnoelg mov Egkvodv v N petd v In

TovAiov Tov 2009.

3.1.3.6 AIIXII 8 - Topsig ApaoctnplotTiTmV

To wpoTumo €xer epappoyn amd v 1n lavovapiov 2009 kot aviikabdiotd To AAIL 14, kdto omd T0 omoio ot
topelg avayvopiloviav kot topovctaloviav pe BAcn pia avaivot amrddoons Kol Kivovvov. ZOUQOVA LE TO
AIIXIT 8 ot topelg amoTeA0VV GLGTATIKG OGS OIKOVOUIKNG ovTotnTag mov e&etdalovtal TakTikd amd
Atolknon tng otKovVoULKNG OVTOTNTOG KOl TAPOLGLALOVTOL GTIG OIKOVOULKES KOTAGTACELS e Bdon autiv v
ecmTEPIKN Katnyopronoinot. O Ouhog Oa epoappdoet To AITXIT 8 oo v 1" Iavovapiov 2009.

3.1.3.7 EAAIIXII 13 IIpoypéppoata a@9ocimons TELATOV

H EAAIIXII e€édmoe pa diepunveia n omoio oyetiletan pe v epapuoyn tov 6cov opilel to AAIT 18 yia
v avayvopion Tov 66dmv. H EAATIXIT 13 «IIpoypdupoto apocimong Teratdvy» d1evkpivilel 0Tt 6Tav ot
EMYELPNOELS TAPEYOVYV AVTOAAGYHOTA ETPPAPELONG (7). TOVTOVS) MG UEPOG U0 CUVOAALYNC TTOANONG KOt
ol TEAITEC UTOPoLV VO €EAPYLPOCOVY OLTA TO OVIOAAGYHOTO GTO UEAAOV Yo TN ANyn dmpedv M pe
éxntoon ayafdv 1 vanpecidv, Ba mpénetl va epapudletar n Tapdypapog 13 tov AAIL 18. Avtr anaitel Ta
avToAldypoto emiPpafevong va yepilovral AoyioTikd o¢ £vo EEXMPLOTO GTOLXELD TNG CLVOAAAYNG TOANONG
Kol éva HEPOG TOL OVTITIHOVL TO omoio swompdydnke 1 TG amaitnong mn omoio avayvmpioTnke vo
KOTOVEUETOL oTa avTOAAGypoTo emifpdfevong. O ypovog avayvdpiong avtod ToL GToLEIOV TOV £6050VL
avaBaAdeTon £0¢ OTOL 1) EXXEIPTON TKAVOTOIGEL TIC VITOYPEDGELG TNG TOV GLUVOLOVTAL LIE TO AVTOAAAYLOTO
emPpaPevong, eite moapéyovrag to avtaAldypate ovtd dueca eite petafipalovrag v vmoypémon o€
Kkdmowo tpito pépog. H epappoyn tng EAAIIXIT 13 givor vmoype®tikn Yo £TNOLEG TEPLOOOVG Ol OTOIES
Eextvoov v 1 petd v 1" Tovdiov 2008. H diepunveia dev Oa emnpedoet TG 0IKOVOUIKES KATOOTAGELS TOV
Opidov. O Ophog dev €xel okomd voL epaprOGEL TNV dlepunveio vopitepa.

3.1.3.8 EAAIIXII 15 Xvpgovieg kataokevs axivijtov (Real Estate)

H Emitpom Aepunveidv e&édmoe v EAAIIXIT 15 «Xvupwvieg Kataokevng Axivijtov (Real Estate)». H
EAAIIXII 15 woybel yio emnoleg mepiodovg mov apyilovv v 1 petd amd v In lavovapiov 2009. H
dtepunveia dev Exet epappoyn otov Optro.

3.1.3.9 EAAIIXII 16 AvtictoOpicels KaOapig ETEVOVONG OE ETLYEIPNNOTIKY] OPACTIPLOTITA
10V eEMTEPIKOV

H Emupormn Awepunveinv e&éowoe tv EAAIIXIT 16 «Avtiotabuicelg Kobopnc Emévovorng oe
Emyeipnuotik Apactnpiotra tov EEntepucovn. H Aepunveia dievkpviCel opiopéva {ntipata yo ™
AOYIOTIKY]  OVTWETOTION  ovTlotafuice®v  ouvoAAaypotikod Kwdovov kabaprg emévdvong o€
EMLYEIPNUATIKY] dpacTnpldTnTa TOv €EMTEPIKOD (OTMG Ol BLYATPIKEG KAl Ol GLYYEVEIC EMYEIPNOES TOV
0moi®MV 01 dPACTNPIOTNTEG TPAUYUATOTOLOVVTOL GE VOUGO, SLPOPETIKO TOL AELTOVPYIKOD VOUIGUOTOC TNG
avapEPOVCUS EMLYEIPNONG).
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H EAAIIXII 16 1oy0et yio etoleg meptodovg mov apyilovv v 1 petd amd v 1n OxtwPpiov 2008, ympic
va azorteiton 1 avadpopkn epappoyn . H depunveia dev €xet epappoyn otov Opuro.

4  Ako0lhov000pEVES MOYIGTIKEG TOMTIKES

O1 AOYIoTIKEG apYEG KO Ol EKTIUNOELS PACEL TV OMOIMV GUVTAYHN KAV 01 01IKOVOUIKES KaTaoTdoelg TG 30™
Iovviov 2008 eivarl cuveneic e avTEC TOL XPNOILOTOWONKAY Yo TN GUVTAEN TOV ETHOLOV OIKOVOUIK®MV

Kataotdoemv TG xpnong 2007, ot omoieg £xovv dnpoctomombei pe v avapTnomn Tovg 610 d1adikTLo, 6TN
dtevbuvorn www.pairis.gr .

H Aemtopepng meprypoen Tov mAdiciov kabd¢ kot ot Pacikéc AOYIOTIKEC apyEG KATAPTIONG TOV
OIKOVOWIK®Y KATAOTAGEMVY TNG TPEYOVCAG TEPLOdOV £YovV TTapatedel 0TI EXEENYNUOTIKEG ONUELDCELS TOV
ETNOIOV  OlKOVOUIK®OV Katootdoewv tng 31™ Aekeufpiov 2007. Katd ovvémewn m aviyvoorn Tov
GUVNUUEVOV ETOIPIKDV KOl EVOTTOINUEVOV OIKOVOUIKMV KOTAGTAGEWY, 0o Tpémel vo yiveTal 6e cuVOVAGLO

pe owtég g 31™ AekeuPpiov 2007, GOTE VO TAPEYETOL GTOV OVAYVAOOTN O OLOKATPOUEVT TANPOPOPN oM.

5 Metoyiké ke@dararo

To petoyikd Ke@aAiaio g etoupiag amoteheital and 4.971.466 KovéG OVOUATIKEG LETOYEC, OVOLOGTIKNG
aflag 1,46 evpm. Oleg ot pETOYEC TOPEYOLY T d10 SIKAIOUATO GTNV ARYN UEPICUATOV Kol GTNV
omomANpOUY KeeoAiaiov kol avrtimpoownedovv pio Yoo oty I'evikn Xvvédevon tov HETOX®V NG
gtoupiog.

O petoyég g etoupeiog givar elonypéveg oTnv KOpla ayopd tov Xpnuatiotnpiov Adnvav, 6ty Katnyopia
Mecaiog ko1 Mikpng Kepaiaronoinong pe tov kwdwod [TAIP.

6 Amoteiéopata €1g véo

To Atowntkd Zvppovito g etaipiag amoedoioe va mpoteivel otn [evikn Zuvédevon tov Metdoywv ) Un
dtavoun pepiopatog yuo T xpnon 2007.

7  Aowutéc mpoPréyerg
O howég poPAréyetg tov Opilov agopodv mpdPieyn yio dopopég Tov ivar mBavd va TPOKOLYOLV Ao
UEALOVTIKOVG POPOAOYIKOVS EAEYYOVC.

O Opihog H Etapia
Mpopreyn Yo Mpopreyn o
OL0QPOPES POPOLOYIKOD  SLUPOPEG POPOAOYIKOD
eLEYYOV eLEYYOV
Aoyt aio v 1 Iavovapiov 2007 234.436 215.878
Atevépyeta emumhéov pofréyenv 102.367 98.445
Xpnoomoinon npoPfréyemv -141.000 -141.000
Aounég petoorég -10.165 1.557
Aoyrotikn a&ia v 31 Agkepfpiov 2007 185.638 174.880
Atevépyeia emmiéov TpoPréyewmv 45.134 43.458
Aoywotiki a&io Tnv 30 Iovviov 2008 230.772 218.338

Ta mocd eivorl EKQPUCHEVH GE EVP®.
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8 Aaveiopig

O davelopog Tov Opidov avalvete o¢ €ENG:

O Ophog H Etapic
30/06/2008 31/12/2007 30/06/2008 31/12/2007
BpaxompoOeopes daveunés 10.591.401 9.478.383 10.591.401 9.478.383
VIOYPEDCELG
Yroypewoelg and Leasing 19.073 39.619 19.073 39.619
Xovoro 10.610.475 9.518.002 10.610.475 9.518.002

Ta mocd givorl EKQPUCUEVE GE EVPM.
> Ymoypedoers amd YpnratodoTikig peddoelg

O1 VoY PEDGEIC 0T YPNUATOO0TIKEG LGODOELS v otV Tayiov Ayovy o 2008, ordte kot o Ophog Oa
ayopdoet ta Tyt avtd Evavtt tocov 0,01 gvpm.

» BpayvnpoOsopog Aaveiopog

O BpayvrpdBeopog davelopdc TG etalpiog aeopd OGveld Yio evioyLon Tov KePUAaiov Kivnong g
etoupiag. Ta emroxkia Savelspod g etatpiog sivat:

O Opiog H Etapia
30/06/2008 31/12/2007 30/06/2008 31/12/2007
EKT + 1,5% 1.465.000 1.465.000 1.465.000 1.465.000
Euribor 1m + 1,2% 1.301.650 1.292.633 1.301.650 1.292.633
Euribor 1m + 1,3% 5.004.009 4.804.009 5.004.009 4.804.009
Euribor 1m + 1,5% 1.920.742 1.016.741 1.920.742 1.016.741
Euribor 1m + 1,6% 900.000 900.000 900.000 900.000
Yvolo daveiov 10.591.401 9.478.383 10.591.401 9.478.383

Ta Tocd givor EKEPUCHEVH OE EVPW®.

9 Képon ava Metoyn
Ta k€pdn ava petoyn vroAoyilovtol pe TV daipeon Tov avoAloyohvtog 6Tovg petdyovg e Etapiog kat
tov OpiAov KEPAOLE, e TOV GTAOUICUEVO HEGO OPO TV GE KUKAOQOPIN LETOYOV KATA TV SLAPKELD TNG

YPNOEWC.

O Omiog H Etapia
30/06/2008 30/06/2007 30/06/2008 30/06/2007
KaBapd képdn ((npiég) mov avaioyodv 6tovg
UETOYOVG -205.540 136.075 -139.851 240.123
Zrofuiopévog Mécoc Opog tov og
KuKAopopia petoydv 4.971.466 4.971.466 4.971.466 4.971.466
Képdn ava petoyn -0,0413 0,0274 -0,0281 0,0483

Ta mocd eivorl EKQPUCUEVE GE EVP®.
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Emonuoivetor 0t1 dev vmapyel avellnuuévn vmoxpEmor Tpog £kO00T VEOV HETOY®V GTO LEAAOV Kot

GUVETMG, OEV GUVIPEYOLV 01 TPOHTOOEGELS Y10, TOV VTOAOYIGHO Kot TNV TTapdfeon dAhov deiktn KePODV ava

petoyn (dniadn deiktn mov va Aappavel vdyn tnv HTapén SVYNTIKOV HETOYDV)

10 IIpo6cOeteg mAnpoopics ko emeEnynoelg

10.1 XZvvorhoyéc Kot ATarToels/ YopeMoels and ko tpog Xuvoedepéva Illpocona

Ta 066 TV TOAGEDV KOl 0yOPOYV GOPELTIKY amd TNV £vapén Tng OIKOVOUIKNG YPHOoNS Kot T0 VITOAOLTO

TOV OTOLTHCEMV Kol VIOYPEDCE®V TG Etaipiag otnv AMEn g tpéyovcac teplddov, Tov £YOuV TPOKVYEL

a6 GLVOAAYEG TNG UE Ta cLuVOEdEEVa LEPT), OT®G avTd opilovtar amd to AAIL 24, givar o1 e€ng:

10.1.1 XZvvarrayég pe ovvogopeva pépn

O1 cuvaALay£EC TNG eTOLPLOG LLE TO GVVOESEUEVA LLEPT) KOTA EToupia avaAvovTaL O¢ EENG:

O OMIAOX H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
"Ecoda 30/06/2008 30/06/2007 30/06/2008 30/06/2007
BOuyatpucég 0 0 148.718 231.932
Yuyyeveig 161.870 73.086 161.870 73.086
Xdvoro 161.870 73.086 310.588 305.018

1/1- 1/1- 1/1- 1/1-
"E€oda 30/06/2008 30/06/2007 30/06/2008 30/06/2007
Buyoatpucég 0 0 35.066 27.347
Tuyyevelg 54.417 8.225 54.417 8.225
Xvolo 54.417 8.225 89.483 35.572

Ta mocd eivon ekQpocpéve GE EVP®.

Ot cuvarroyég pe v Buyatpikn £xovv omaAelpbel GTIg EVOTOINUEVEG OIKOVOUIKEG KOTAGTAGELG.

Ot topoandvem cuvaAroyEg Exovv Yivel Pe ToVg GLVNOELG EUTOPIKONS OPOVG,.

10.1.2 Y7méhouro cvVOEOEPEVOV NEPDOV

Ta vEOAOUTO. TOV GLUVOEIEUEVMV LEPDV EIVAL TO TAPOKATO::

O OMIAOX H ETAIPEIA
Anortiosig 30/06/2008 30/06/2007 30/06/2008 30/06/2007
Buyotpiég 0 0 926.262 1.244.711
Zvuyyeveig 398.308 213.309 398.308 213.309
Xovoro 398.308 213.309 1.324.570 1.458.019
Ynoypedosig 30/06/2008 30/06/2007 30/06/2008 30/06/2007
Buyotpucég 0 0 463,5 0
Yvyyeveig 166.909 53.256 166.909 53.256
Xovoro 166.909 53.256 167.372 53.256

Ta mocd eivon ekQpocpUEVE GE EVP®.
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Ta voroura peta&y g BuyoaTpikng £xovv anaAelpel 6TIG EVOTOUNIEVEG OIKOVOUIKEG KATAGTAGELC.

Agv VTLAPYOVV EMGPAAEIS AMALTHGEIS 0O GLUVOEDEUEVD LEPT).

10.1.3 Apoipéc kar vrorouma faciK®V S1EVOVVTIKAOV 6TELE DOV

O1 apoBég tov Bactk®dv S1evBuvTikdv otedey®V Tov OpRiAOL Kot T0 LTOAOUTO TOVGS Etvor TaL ENG:

O OMIAOX H ETAIPEIA
1/1/- 1/1/- 1/1/- 1/1/-
30/06/2008 31/12/2007 30/06/2008 31/12/2007
Mool 142.797 313.741 125.094 275.564
Yroypemoelg 5.989 313.059 5.188 269.334
Amoutnoeig 6.403 6.593 1.500 1.500

Ta mocd eivor EKQPUCUEVE GE EVP®.

10.2 Evogyopeves vmoypedoelg

10.2.1 Emidweg vmoBéoerg

Agv eKkpelovy 6€ PAPOg TNG ETOIPIOG SIKAOTIKEG OLUPOPEG 1 OLOUTNGIES, TOV VO UITOPOVV VO EXLPEPOVY
OVGIMOELG EMMTMOGELG GTO, OIKOVOULKY OTOTEAEGLLOTOL TNG,.

10.2.2  AvéleyKTEG POPOLOYIKA YPNOELS

H Etoipia dev éxel eleyybei amd T1g poporoyikég apyés yia Tig ypnoetg 2006 ko 2007. H Buyatpikn etaipia
Polypack AE, dev éxer eheyybei yia tig ypnoelg 2005, 2006 ko 2007. O Ophog €xel kbvel TpoPieym yio
OLPOPEG POPOLOYLKOD EAEYYOVL Le Baon TNV Pt Tpa EkPacn Tovg Yo Kabe etarpia.

10.3 Evogyopeveg amarttioeis

Tnv 30" Iovviov 2008 dev vIRpyaY EVEEYOUEVES AMOUTHGELG OO TNV ETALPIO. TOV VO UTOPOVV VO, ETLPEPOVY
OVGIMOELG EMATMOGELG GTO, OIKOVOULKY OTOTEAEGLLOTOL TNG,.

10.4 Acopedosig

10.4.1 Agopevosic amd Aertovpyikés podmoglg

Agv TPOKOTTOVV OEGUEVGELG OO TIG AEITOVPYIKEG UIGODGELG TOV OIAOL.

10.5 ApwOpoc 0maoyoroOUEVOD TPOCHOTIKOD

O opBudg T0V AMUCYOAOVUEVOL TTPOCMOMIKOD GTO TEAOG TNG TPEYOLGOS MEPLOG0V KOl TNV OVTIoTOUYN
TEPCIVI NTOV:

O Opiog H Etapia
30/06/2008 30/06/2007 30/06/2008 30/06/2007
Ap1Budc epyalopévav 123 133 121 129
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10.6 Merayevéotepo Tov looroyiopov yeyovota.

A&V VTAPYOVV LETAYEVESTEPO TOVL 1G0AOYIGHOV NG 30Mg lovviov 2008 yeyovdta, oL Vo apopovV gite TNV
Etaipia gite tov Optro, ota omoia va emifdiietar avagopd arnd ta Atebvi Aoyiotikd [Ipotuma (ATIXII).

Aonpoémupyog, 10 Avyodotov 2008

[MPOEAPOZ TOY AX &
A/NQN XYMBOYAOZX
IQANNHY EMM.ITAIPHX
AAT. £-297979
MEAOZ TOY AX I[MTPOIXTAMENOZX AOI'IZTHPIOY
AQPIZ A. TIATPH OPOANHX ITANTEAHX
A.AT.P-053010 AAT. X-078658

AOI'TETHXZ A' TAZEQY A M.A 29470
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Yrovygeio kon IIAnpogopieg

E. [TATPHE ANGNYMOE BIOMHXANIKH KAI EMIIOPIKH ETAIPLA TIAATTIKGON
APMAE.S106/06/B86/47 - ANEH 8ELH TKOPYTEA - AETIPOIIYPTOX
ETOINEIA KATI MAHPO®ROPIEE MEPTOAGY ATTO 1 IAN[)YAPIOY 2008 EQE 30 IOYNIOY 2008
Lipganva ps mv Axdgao) 6/442/11.10.2007 o0 1 Zopfooron g E: ¢
Ta rapaxita i i } 4 ng ) ke yewact) g wm A e zm\PlITA BEE Dunarmijs coubs ; aroy smphamm, mw
mpofel or omowalfmone dioug emeviu mcq ch\m i GAAn quwalde we tov euBiT, v nzvmc{n oy S v Sudecoiow tou mﬁém. fimon : oL by B4 ke 1 Beeam T SPRETON EARPTT AdnaTh
dmote qut) anmteitm
Lusibirem dalucoiow Evapeag W e g ETOIXEIA KATASTAZHE TAME! PORN B
Huspoyumsia fpuamy; e o Aosmrued Tuafadles wov eimumasiow MNoss p:gpasuewn o7 mpd 0 OMIADE
A VY DUV UL KETRTTATEY 15 Avyodorow 2008 vl 1 1
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