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Evaiapueoeg OikovopikéG KaTtaoTaoeig
yia Tnv nepiodo ano

1" Iavouapiou éwg 30 Iouviou 2008

BeBaiwveralr OTI o1 ouvnuuéveg Evdidpeoec OlkovopikéG KaTaoTaoeig €ival €Keiveg mnou
eykpiOnkav anod 1o AloiknTikO ZupBoUAio TG «ZHNQN A.E. POMMOTIKHE KAI MAHPO®OPIKHZ»
™V 25/8/2008 kai €xouv dnuoaionoinbei pye Tnv avaptnon Toug oto diadikTuo, oTtn dlielBuvon
www.zenon.gr. Emonpaiveral 6T Ta dnpooionoinfévrta oTov TUMO GUVONTIKA OIKOVOMIKA OTOIXEIa
OTOXEUOUV OTO VA MApAcYouVv OTOV avayvwoTn OPIOUEVA YEVIKA OIKOVOMIKA OTolXeia aAAd Oev
NapeXouUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNG BE0NG kal Twv anoTeAeoPaTwv TnG ETaipeiag
kal Tou Opilou, oupypwva pe Ta Aigbvr) AoyioTika Mpotuna. Eniong, enionuaivetar OTI, Xapiv
an\onoinong, o kanmoia and Ta kovdUAia nou aneikovifovrtal oTta OnuooleudevTa oTov TUMNO

OUVOMNTIKA OIKOVOUIKA OTOIXEIQ £XOUV YiVEl OPIOHEVEG OCUMNTUEEIC KAl AvaKATATAEEIG KOVOUAIWV.
MavuAoc Aalapidng

Mpdedpog Tou AlOIKNTIKOU ZUMBOUAIOU
ZHNQN A.E. POMIMNOTIKHZ KAI NAHPO®OPIKHZ
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I. AHAQYXEIX MEAQN TOY AIOIKHTIKOY XYMBOYAIOY

Evdidpeoeg Owovopkég Kataotdoeic
v v e&ounviaio tepiodo and 1 lavovapiov €wc 30 Iovviov 2008
Animoelg Tov Melomv tov Atotkntikod Zopfoviiov

(cOuemva pe to apbpo 5 mapoayp. 2 tov N. 3556/2007)

AnAwveTal kal BeBaiwveral ge TNV napouoa OTI €€ 00wV YVWPI(OUPE Ol €EAUNVIAIEC ETAIPIKEC
OIKOVOMIKEC KaTaoTdaoel TG «ZHNQN A.E. POMMNOTIKHE KAI MAHPO®OPIKHZ» yia Tnv nepiodo
ano 1 Iavouapiou ¢wg 30 Iouviou 2008 o1 onoieg kaTapTiobnkav cUPPwva e Ta ioxUovTa AoyioTiKd
npdTUNA, aneikovilouv Kata Tpono aAnbr) Ta OToIXEia TOU E€vepynTIKOU Kal Tou naénTikou, Tnv
kaBapr) B€on kal Ta anoTeAéopaTa TG NePIGdoU, oUPPWVA We Ta opilOPeva OTIC napaypagpouc 3
€wg 5 Tou N. 3556/2007.

AnAwveTal kal BeBaiwveTal eniong, Ot €€ 60wV yvwpiloupe n eEaunviaia €kBeon Tou AIOIKNTIKOU
>upBouAiou aneikovilel kaTa TpdNo aAndn TIC NAnpogopiec nou anarrolvTal Bacel TNG napaypapou
6 Tou N. 3556/2007.

Ma tnv ZHNQN A.E.,

25" AuyouaTou 2008.
O Mpoedpog O AvTINpOedPOG O AlsuBuvwv ZUPBoUAOG

MavuAoc Aalapidng MavayiwTng ToaTooUANg KwvaoTavTivog Xpuodayng

Ev3iapeceG OIKOVOHIKEG KATAOTAOEIG Yia ThV eEapnviaia nepiodo anod 1" Iavouapiou wg 30" Iouviou 2008 3
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II. EKGEXH ATAXEIPIXHX AIOIKHTIKOY XYMBOYAIOY
EIIl TQN ETHXZIQN OIKONOMIKQN KATAXTAXEQN KAI TQN INEITPAI'MENQN THX
HEPIOAOY 1/1 EQX 30/6/2008

Kupieg kar Kupiol MéToyol,

Me Baon Tig diatageig Tou N. 3556/2007 kai TiG €n’ auTou ekdOBEITEG EKTEAEOTIKEG ANOPATEIG
™G Emimponng Kepahaiayopdcg, kabwg kar Tou KataoTatikoUu Tng ETaipeiac, oag unoBarAoupe yia
TNV XPOVIKN NEPIOD0 TOU MPWTOU €EAVOU TNG TPEXOUOAC XPNoswc Tnv napouca E&aunviaia
'EkBeon Tou AIoIKNTIKOU ZupBouAiou. Tnv napouoa £kBeon NePypaAPovTal GUVONTIKG NANPOPOPIEC
™G «ZHNQN A.E. POMIMOTIKHZ KAI MAHPO®OPIKHZ», XpnHATOOIKOVOMIKEG MANPOMOPIEC Mou
OTOXEUOUV OF MIO YEVIKI) EVNMEPWON YIAd TNV OIKOVOMIKN KATAOTAON Kal Td anoTeAéoparta, Tn
OUVOAIKN) Mopeia Kal TIC HETABOAEC nou ennABav KaTd To NPWTO €EAUNVO TNC TPEXOUOAC XPHOEWC,
ONMAavTIKAa yeyovoTa, Ta onoia £Aapav xwpa kai Tnv enidpacn auTwv OTIC OIKOVOMIKEG KATAOTAOEIC
NG id1ag nepiddou, YiveTal NEPypaPn TV KUPIOTEPWV KIVOUVWY Kal aBeBaloTnTwv nou n ETaipeia
EVOEXETAI VA AVTIMETWNIOEI KATA TO OeUTEPO €EAUNVO TNG OIKOVOUIKNG XPNoNG Kal napatiBevTal ol
ONMAVTIKEG OUVAANAYEG MOuU KATapTioOnkav METAEU Tou €kOOTN KAl OUVOEDEPEVWV HE AUTOV
NPOCWNWV.

To npwTo €€aunvo Tou 2007 n ETaipeia kai o ‘'OpIAog evonoloUoav TIC ETAIPEiEC «Sea Star Capital
Plc.» kai «Geomations A.E.», evw To npwTto €€dunvo Tou 2008 oI e&v AOyw €Talpeiec Oev
€vVonoloUvVTal Kal CUVENWC Ol GUYKPIOEIC TWV anoTEAECHATIKWV HEYEBWV Nou akoAouBoUv yivovTal Je

TIC OUVEXICOUEVEG OPAOTNPIOTNTEC TNG AVTIOTOIXNG NEPTIVIG NEPIGDOU.

1. AvaAuon Oikovopikwv ZToixeiov A EEaurvou 2008

Zroixeia Tou Evonoinuevou IooAoyiouou
To ouvolo Twv KukAo@opoUvrwv oToixeiwv Tou EvepynTmikoU aviAbav katd Tnv

30/6/2008 os 12.150.042 € €vavti Tou nooou Twv 13.350.848 € Tnv 31/12/2007, napouacialovTag
MIa peinon TG TaEewe Tou 9%.

To oUvoAo Tou EvepynTmikoU Tnv 30/6/2008 diapoppwbnke oc 17.641.039 €, évavti Tou
avTioToIXoU nooou Twv 18.942.428 € Tnv 31/12/2007 napouaialovTag peinon 6,9 %.

H Ka@apn O@€on HETG TNV AQUipESN TWV SIKAIOHATOV HEIOWPNQ@iag diagoppwonke ot
6.188.066 € TnVv 30/6/2008 £vavti 8.996.756 € Tnv 31/12/2007, napouacialovrtag peiwon 31%. H
HEIWON OQeIAETal KUPIWC OTNV HETABOAN Tou anoBepaTikou €UAoynG a&iac TnG «Sea Sta Plc.» kai
TV {NHIKV TN e€aunviaiac nepiodou Tou 2008.

To ZOvolo Twv BpaxunpoBeopwv Ynoxpewoewv Tnv 30/6/2008 Odlapoppwbnke o€
10.783.741 € ¢evavm 9.656.477 € tnv 31/12/2007, napouadialovtag auvénon 11,7%, n onoia

opeileTal aTnv avénon Twv BpaxunpoBeouwV dAVEIaKWY UNOXPEWOEWV.

Ev3iapeceG OIKOVOHIKEG KATAOTAOEIG Yia ThV eEapnviaia nepiodo anod 1" Iavouapiou wg 30" Iouviou 2008 4
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Zroixeia Twv Evonoinuevav TausiaK@wVv powv

O1 TaUeIakEC PoEC and AEITOUPYIKEG OPacTNPIOTNTEC PEIWONKAV GNUAVTIKG Kal diauoppwenkav
oc € (419.608), Kupiwg AOyou TOU anoTEAEGUATOC TNC NEPIODOU.

Zroixeia Twv Evonoinuevwv AnoreAsoudrov

To npwTto €€aunvo Tou 2007 o ‘OpINog evonoloUoe TIG Talpeiec «Sea Star Capital Plc.» kai
«Geomations A.E.», evw To npwTo €Eapnvo Tou 2008 ol ev AOyw eTalpeieg dev evonolouvTal. la
AOYOUG GUYKPICINOTNTAG aVTINAPABETOUNE KATWTEPW TO OUVOAO TwV dpacTnploTATWV Tou OpiAou

yia To A €€apnvo Tou 2008 e TIG cuveXI(OPEVEG dpaaTNPIOTNTES TNG AVTIOTOIXNG NEPCIVAG NEPIODOU.

O KukAog Epyaoiwv katd tTnv eEapnviaia nepiodo Tou 2008 avii\@e ot 2.073.002 € évavri
2.873.555 € Tnv avrioToixn nepiodo Tou 2007. O KUKAOG £pYaci)V GUPPIKVWVETAI KUPIWG AOyw TNG
ENIXEIPNUATIKAC ano®aong TG €TAIPEiac va oTapaTnoel va dlevepyei To poONO PJeooAaBnTh yia Tnv
NWANCN HUNXavNHATwV He HIKPO MepIBwpIo KEPDOUG KAl va €0TIACTEI oTnv dnuioupyia KavoTOHwY
KATAOKEUWV HE PHEYAAUTEPA NePIBWPIAa KEPOOUG.

Ta AnoTeAéoparad npo POpwvV, XPNHATOSOTIK®OV Kdl ENEVOUTIKMV AMNOTEAECHATWV
dlapoppwbnkav os (655.514) katd Tnv e€aunviaia nepiodo Tou 2008 € anod (2.498.376) € Tnv
avTioToixn nepiodo Tou 2007. Ta oToixeia dev gival AUECA OUYKPIOINA KABWC TNV NePaIvN) NePiodo n
€TAIpEia DIEVEPYNOE ONUAVTIKEC AMOUEINOEIG TWV AUAWV NEPIOUCIAKWV OTOIXEIWY, eV OEV KPIBNKE
avaykaio Tnv Tpéxouaa nepiodo.

Ta AnoTeAéopaTa npo POopwv, XPNHATOSOTIKAV KAl ENEVOUTIK@OV ANOTEAECHATWV Kal
anooBéoewv avibav Tnv eEaunviaia nepiodo Tou 2008 o€ (477.272) € ano (2.347.263) XIA. € TO
2007. Ta oToixeia dev eival AUeca ouykpioiua kKaBwe TNV Nepoiviy Nepiodo n eTaipeia dievepynoe
ONUAVTIKEG AMNOUEINOEIC TWV AUAWV MEPIOUCIAKWY OTOIXEIWV, €vw OtV KPiBnke avaykaio Tnv
TpEXOUOA nepiodo.

Ta xpnHaTooikovopika £§0da aviAbav Tnv eEapnviaia nepiodo Tou 2008 oe 225.670 € ano
321.066 € Tnv avTioToixn nepiodo Tou 2007, napoucialovTac GNUAvTIKN HEIwaN, KUpiwG AOyw TN
HEIWONC TWV TPANEKWY OAVEIAKWY UNOXPEWTEWV.

Ta AnoTeAéopara npo opwv aviAdav Tnv eEaunviaia nepiodo Tou 2008 ot (1.060.689) €
ano (1.795.915) € tnv avrtioToixn nepiodo Tou 2007, napoucialovTac pia onuavTikn Peinon nPIwv.
Ta oToixeia Oev €ival AUeoa Ouykpiolya kKabBwe Tnv nepoiviy nepiodo n eTaipeia OlEvepynoe
ONUAVTIKEG AMNOUEINOEIC TWV AUAWV MEPIOUCIAKWY OTOIXEIWV, €vw OtV KPiBnke avaykaio Tnv
TpEXOUOA nepiodo.

Ta KaBapa AnoteAéoparta Herd ®opwv MNMepiodou avnAbav oe (1.467.040) € To 2008, ot
oxeéon Me (1.979.025) € 10 2007. Ta oToixeia dev €ival dueca Ouykpiolua kaBwg TNV MEPOIVN

Ev3iapeceG OIKOVOHIKEG KATAOTAOEIG Yia ThV eEapnviaia nepiodo anod 1" Iavouapiou wg 30" Iouviou 2008 5
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nepiodo n €Taipeia dIEVEPYNOE ONUAVTIKEC AMOUEINOEIC TWV AUAWV NEPIOUCIAKWV OTOIXEIWY, EVW OEV
KpIONKe avaykaio Tnv TpExouaa nepiodo.
ZToixelia Tou Mntpixou IooAoyiouou

To ouvolo Twv KukAo@opoUvrwv oToixeiov Tou EvepynmikoU aviAbav katd Tnv
30/6/2008 os 11.558.849 € €vavti Tou nooou Twv 12.881.733 € Tnv 31/12/2007, napouacialovTag
HIa peimon TG Ta&ewc Tou 10%.

To oUvoAo Tou EvepynTmikoU Tnv 30/6/2008 diapoppwbnke oc 17.060.842 €, évavti Tou
avTioToixou nooou Twv 18.503.837 € Tnv 31/12/2007 napouaialovrac peinon 8%.

H Ka@aprny O@f¢on diapoppwbnke oc 6.122.251 € tnv 30/6/2008 £vavti 9.018.184 € Tnv
31/12/2007, napouaialovtag peiwon 32%. H peinon ogeileTal apevog oTig {npiec Tng e€aunviaiac
nepiodou 2008 kal apeTEPOU OTNV HETABOAN Tou anoBspaTikoU uAoyng aiac Tng «Sea Sta Plc.» n
anoTipnon TNG onoiag gixe NPoowpIva PEIwBEi oTo TENOG TNG unod €EETaon NePIOdOU.

To ZOvolo Twv BpaxunpoBeopwv Ynoxpewoewv Tnv 30/6/2008 Odiapoppwbnke o€
10.390.014 € €vavmi 9.211.791 € tnv 31/12/2007, napouaialovrtac av&non 13%, n onoia oPeiAeTal

oTnV av&non Twv BpaxunpoBeouwV dAVEIAKWV UNOXPEWTEWV.

Zroixeia Twv Tausiakwv powv Tnc MnTpiknc sraipeiac

O1 TAUEIOKEC POEC anod AsIToUpyIKEG dpaoTnPIOTNTEC dlagoppwdnkav o€ € (497.805), onuavTika
BEATIWMEVEG OE OXEON ME TO APVNTIKO AMNOTEAEOHA TNG MEPIODOU, XApIV KUPIWG TNG GNHAVTIKAG

MEIWONG anaITioEwy Nou EMITEUXONKE.

Zroixeia Twv Anoredsoudarwv tnc MnTpikic eTaipeiag

To npwto €&aunvo Tou 2007 n ETaipeia eunepicixe oTa €nevOUTIKA TNG AMOTEAEOMATA, TO
anoTeAéoPa TG eTaipeiac «Sea Star Capital Plc.», Ta onoia kaBwc To NpwTo £€aunvo Tou 2008 dev
upioTavtal  yia AOYouG OUYKPICIWOTNTAGC  AVTINAPAOETOUME KATWTEPW TO OUVOAO TWV
dpacTnploTATWV TNG ETaipeiag yia To A €€aunvo Tou 2008 pe TIG ouveXI{OUEVEG OpaaTNPIOTNTEG TNG
avTioToIXNG NEPTIVAC NEPIODOU.

O KUkAog Epyaciov katd Tnv e€apnviaia nepiodo Tou 2008 avnABe oe 1.295.251 € evavri
2.564.548 € tnVv avtioToixn nepiodo Tou 2007, onueiwvovTag onuavTikn peinon. O KUKAOG epyacimv
OUPPIKVOVETAI KUPIWS AOYW TNG ENIXEIPNKATIKNG anopaocnc TnG ETAIPEIAc va oTayaTtnoel va dIEVEPYEI
TO POAO PECOAABNTN YIA TNV NWANCN MNXAVNHATWV PE HIKPO MeEPIBwPIO KEPDOUC Kal va £0TIAOTEI
oTnNV dnUIoupYia KAaIVOTOPWV KATAOKEUWV HE PEYaAUTEPA NepIBwpIa KEPOOUC.

Ta AnoTteAéopara npo @OPwWV, XPNHATOJSOTIKAV, ENEVOUTIKAV AMNOTEAECHATWV
dlapoppwbnkav oe (846.648) € katd Tnv e€aunviaia nepiodo Tou 2008 and (2.401.037) € Tnv

avTioToixn nepiodo Tou 2007. Ta aToixeia dev €ival AUECA CUYKPIOINA KABWC TNV NePOIv) NeEPiodo n

Ev3iapeceG OIKOVOHIKEG KATAOTAOEIG Yia ThV eEapnviaia nepiodo anod 1" Iavouapiou wg 30" Iouviou 2008 6
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€TAIpEia dIEVEPYNOE ONUAVTIKEC AMOUEINOEIC TWV AUAWV NEPIOUCIAKWV OTOIXEIWY, €V OEV KPIBNKE
avaykaio Tnv Tpéxouaa nepiodo.

Ta AnoTeAEoHATA NPO POPWV, XPNHATOSOTIKMV Kl ENEVOUTIKOV ANOTEAECHATWV Kal
anooBéoswv avnAbav Tnv e€apnviaia nepiodo Tou 2008 ot (689.451) € ano (2.270.776) € Tnv
avTioToixn nepiodo Tou 2007. Ta oToixeia dev gival AUECA CUYKPIOINA KABWC TNV NePaIv) NePiodo n

€TAIpEia JIEVEPYNOE ONUAVTIKEC AMOUEINOEIG TWV AUAWV NEPIOUCIAKWV OTOIXEIWY, €V OEV KPIBNKE

avaykaio Tnv Tpéxouaa nepiodo.

Ta xpnparooikovopika £§0da avnAbav Tnv Eaunviaia nepiodo Tou 2008 oe 224.055 € ano

320.543 € tnv avrioToixn nepiodo Tou 2007, napouaialovTag pia peiwon 43%.

Ta Ka@apa AnoteAéopara HeTd ®opwv Mep10dou avibav oe (1.429.536) € Tnv e€aunviaia

nepiodo Tou 2008, og oxéon e 2.609.685 € Tnv avTioToixn nepiodo Tou 2007.

Ap1BuodcixTec Ouidou kar MnTpIkIiC ETalpEiac
O1 apiBuodeikTeg oI onoiol ekppalouv Tnv Oikovopik B6éon Tou

gTaipeiag sixav Tnv akodhoubn eEENEN:

ApI1OPOSEIKTEG

Opihou kal TG MnTPIKAG

O OMIAOZ H ETAIPEIA
30/6/2008 31/12/2007 30/6/2008 31/12/2007
A.Owovopkig AwpOpaocemg
Kvrxhopopovvta croyeio evepyntucod /
) Pop ’ X pY 68,87% 70,48% 67,75% 69,62%
ZHvolo evepyntikon
Tow kepdhoua / ZHVOLO VITOXPEDGEDV 57,41% 93,17% 58,92% 97,90%
Td1a ke@ddana / Mn kuokAogopohvto ctoyeio
) 112,75% 160,91% 111,27% 160,41%
EvEPYNTIKOD
Kvxhopopovvta croyeio evepyntucod /
©op , X Py 112,67% 138,26% 111,25% 139,84%
Bpoy.vroypedoelg
O OMIAOZ H ETAIPEIA
_ 1/1- 1/1- 1/1-
PP 30/6/2007 30/6/2008 30/6/2007
B. AT0666£0G KoL ATOSOTIKOTNTOG (70,77%) 16,80% (120,20%) 11,70%
KaBapd anot/to xypioewg petd ¢opwv /
,p XPMOEOS HETA QOP (23,19%) 6,42% (24,88%) 1,96%
ToAcelg
KaBapd amot/ta ypriicemg petd gpopmv /1o
) 31,79% 29,53% 28,09% 25,08%
KEPGAOLOL
Miktd amoteléopoto /
; (46,61%) (41,90%) (39,06%) (33,47%)
ToAinceg
Mitd aroteréopato / Kdotog toAncemv 32,77% 38,20% 21,16% 28,44%
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2. Alaxeipion Kivouvev

O 'OpINOG eKTIBETAl OTOUC NAPAKATW KIVOUVOUG and Tn XpPRon Twv XPNHATOOIKOVOUIKWY ToU

MEOWV:

a) MoTwTIKOG Kivauvog

B) Kivduvog peuoToTnTag

y) Kivduvog ayopag

0) Kivduvog ano S1aKUPAVOEIG EMITOKIWV
€) KepaAaiakog kivduvog

H onueiwon auty napouaialel nAnpo@opieg yia Tnv ékBeon Tou Opilou oe kaBe évav and
TOUC aVWTEPW KIVOUVOUG, Yia TOUG OTOXOUG Tou Opilou, TIC NONITIKEC kal TIC O1adIKaoieG nou
€QapuOlel yia TNV eMPETPNON kai Tn dlaxeipion Tou KivoUvou, kaBwg kal Tn dlaxeipion Kepaiaiou
Tou Opilou.

O1 NoAITIKEG dlaxeipiong KIvOUVoU TnG £Talpeiac kal Tou OpiAou epappdlovTal NPOKEIPEVOU va
avayvwpilovtal kai va avaAUovTal ol kivduvol nou avTideTwnilel o ‘'OJINOG Kal n €Taipeia kai va
TiBevTal Opia avaAnyng kivdUvou kal va e@apuolovtal eeyxol wg npog autd. O MOMITIKES
dlaxeipiong KIvOUVOU Kal Ta OXETIKA ouoTnpaTta €EetalovTal NEPIOJIKA WOTE VA EVOWHATWVOUV TIC
aAAayEg nou napatnpouvTal OTIC CUVBNKEG TNG ayopdc Kal oTIG dpacTnpioTnTeG Tou OpiAou kal TG
gTaipeiac.

H eniBAewn Tng TRPNoNG Twv NoAImkwv kal diadikaciwv diaxeipiong kivOUvou €xel avaTebei
oTo TUAMUa EowTepikoU EAEyxou, TO 0Moio NPAyPATONOIEI TAKTIKOUG KAl EKTAKTOUG EAEYXOUG OXETIKA
ME TNV €Qappoyn Twv d1adikaclwv, Ta MNoPIoUATa TwV OMoiwV YVWOTOMOoIoUVTal GTo AIOIKNTIKO
ZupBoUAIO.

H eTaipeia kal o ‘OpIAOG dev XpNOIKOMNoIoUV Napaywya XPnHUAaTooIKOVOUIKA OTOIXEIQ JE OTOXO
TNV avTiotabuion avaiAnwng kivdUvwv. O ‘OpINoG kal n e€Taipeia Oev  OUMUETEXOUV OE
XPNUATOOIKOVOUIKG €pyaAeia nou Oa pnopouoav va Toug ekBEoouv otf  OIAKUPAVOEIC

OUVaAAQYHATIK®V I00TIHI®OV EEVWV VOUIOUATWY Kal EMITOKIWV.

a) MoTwTIKOG Kivduvog
MOoTWTIKOG KivOuvog gival o kivduvog (nuiac Tou OpiAou O€ NePINT®Won nou &vac neAdTng n
TPITOC O£ oUVAAAAYr XPNHATOOIKOVOUIKOU PECOU Jev EKNANPWOEI TIC GUMBATIKEC TOU UMOXPEWOEIC

Kal oXeTiCeTal KaTa KUpIo AOyo HE TIC anaitioeiC and NeAATEC Kal TIG enevOUOEIG O Xpedypada .

lMeAdreg Kar Aoingg anairioeig
H ékBeon Tou OpiAou O€ MIOTWTIKO KivOUVO eNnNPealeTal KUPIWG ano Ta XapakTnpIoTIKA KABe
neAdTn. To AIoikNTIKO ZUMBOUAIO €xel BEoel Wia NIOTWTIKA MOAITIKA BACel TNG onoiag kAbe veog

neAATNG €€eTaleTal o€ aToOIK BAON yia TNV MIOTOANMTIKA TOU IKAVOTNTA MpIV Tou npoTtadouv ol
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ouvnBeic 6pol NAnpwpwv. O €AeyxoG MIOTOANMTIKAG IKAVOTNTAC Mnou npayupartonolei o ‘OWIAog
nepiA\apBavel Tnv e€€taon Tpanedikwv nnywv. MoTwTika opia opilovTal yia kabe neAATn, Ta onoia
enaveEeTalovral avaloya e TIC TPEXOUOEC CUVONKEC kal avanpooapuolovTal, av anairndei, ol opol
NWANCEWV Kal €10MPAgewy

Katd Tnv napakoAolBnon TOU MIOTWTIKOU KIVOUVOU TwV MNEAATWV, O NEAATEG
opadonoiouvTal ava\oya HE Ta NIOTWTIKA XApaKTNPIOTIKA TOUG, TA XApaKTNPIOTIKA evnAIKinong Twv
anaiTioswyV TOUC Kal Ta TUXOV nponyouueva npofAnuaTta €ionpa&iuotntac nou £xouv enideiéel. Ol
NEAATEG Kal o1 AOINEC anaItTrioeiC NepINaPBAVOUV KUPIWG NEAATEG XovOpIknG Tou Opilou. Avaloya pe
TO IOTOPIKO TOU MEAATN kai Tnv 1010TnTa Tou, O ‘OpiIAog kai n ETaipeia yia Tnv €€ao@alion Twv
anairoswv Tou {NTda, Ornou auTo cival duvaTd, ePnpdaydaTeg ) AAec eEao@aAioelg ( n.X EYYUNTIKEG
EMIOTOAEC).

O 'OuiINo¢ Kal N Taipeia kKaTaxwpei NPOBAEWPN ANOPEIWONC NOU avTinPoowneUsl TNV EKTIKNON
Tou yia {nuiec o OXEON PE TOUC NEAATEC, TIC AOINEC ANAITAOEIG Kal TIC enevOUoEIC O Xpeoypaga. H
NPOBAEwWn auTtrn anoTeAeiTal kupin¢ and {nUIEC AnOPEIWONG OUYKEKPIMEVWY aNAITAOEWV MouU
EKTIHWVTAl BAcel Twv dedopeEvwv ouvlbnkwv OTI Ba npaypatonoinfouv ald Oev €xouv akoua

OpIOTIKOMOINOEI.

Enevouoeig

O1 enevduoelc TagivopoUvTal anod Tov ‘OpIAo kal Tnv €Taipeia Je Baon To okono yia ToV 0noio
anoktnénkav. H Aioiknon anogacilel TNV KaTtaAAnAn Ta&ivopnon Tng €névoucnc Katd To XPOvo
anokTnNong TnG kai enave&etadlel Tnv Ta&ivounon o€ KAbe nUEPOMNVia napouaiaong.

H Aloiknon exTiua oml dev Ba undp&el gpaivopevo abETnong NANPWHWY Yia TIC ENEVOUCEIC

QUTEC,.

Eyyurjoeig

O 'OMINOG Kal N €TaAIPEIa EXEI WG NONITIKN VA PNV NAPEXEI XPNHATOOIKOVOUIKEG EYYUNOEIC.

B) Kivduvog peuoToTnTag

O kivduvocg peuoTdTNTAG ouvioTaTal oTov Kivouvo o ‘OpiAog va un dUvaTal va eknANpwoEl TIG
XPNHATOOIKOVOUIKEC TOU UMOXPEWOEIC OTAV AUTEG Afyouv. H npoogyyion nou uioBeTei o ‘OuINOG yia
TN dlaxeipion TNG PEUOTOTNTAG €ival va dlIao@alilel, HEow dIakpATNoNG TwV anoAUTWS avaykainv
Tapiakwv OIaBECiNWV Kal ENAPKWV NICTWTIKWV Opiwv anod TIG ouvepyaldyevec Tpanelec, OTI navTta
0a £xel apKeTr PEUCTOTNTA YIA VA EKNANPWVEI TIC UNOXPEWOEIC TOU OTAV AUTEC Arjyouv, KATw anod
ouvnBeIG aAAa kal DUOKOAEC GUVONKEC, Xwpic va ugioTaTal pn anodekTeg nuieg N va diakivOuveUel n

@nuN Tou OpiAou kal TG Talpeiac.

Ev3iapeceG OIKOVOHIKEG KATAOTAOEIG Yia ThV eEapnviaia nepiodo anod 1" Iavouapiou wg 30" Iouviou 2008 9
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0) Kivduvog ayopdg

O kivduvoG ayopdG ouvioTaTal OTov KivOUVO TwVv aA\aywv Of€ TIMEC MPWTWV UA®V,
OUVANQYUATIKEC 1I00TIMIEC Kal EMTOKIA Nou ennpealouv Ta anoteAéopaTta Tou Oupilou N Tnv agia
TWV XPNHATOOIKOVOMIK®Y TOUu Héowv. O okondg Tng diaxeipiong KivoUvou and TIC GUVONKEG TNG
ayopdc €ival va eAéyxel Tnv €kBeon Tou Opilou oToug KIVOUVOUC auToUG OTO NAQICIO anodEKTWV

NapaueTpwy, N napaAAnAn BeATIOTONOINON TWV ANOdOCEWV.

0) Kivduvog eniTokimv

O 'OpIAoG xpnuUaTodoTei TIG enevOUOEIC TOU KABWCE Kal TIC AVAYKEG TOU O KEPAAAIa Kivnong
HEOW Tpane(ikoU BpaxunpoBeopou daveiopoU O KEPAAAIO Kivnong, YE ANOTEAEOUA va €niBapuvel
TA ANOTEAEOPATA TOU HE XPEWOTIKOUC TOKOUC. AUENTIKEC TAOEIG OTA €MITOKIA Ba £XOUV APVNTIKN

eNiNTwon oTa anoteAéopaTa kabwe o ‘OpIAog Ba eniBapUveTal e eMNAEOV KOOTOG AVEICHOU.

€) Alaxeipion kepaAaiakoU Kivouvou

O1 gTdxo!l Tou opiAou kaTa Tn dlaxeipion Tou kepaAdiou €ival va dlac@alioel Tnv IkavoTnTa
TOU OMIAOU va ouveyioel va undpxel Jia OIKOVOUIKR OVTOTNTA Kal oTo KMEAOV yia va ival og Béan va
NPooPEPEI anodOOEIG OTOUG HETOXOUG Kal OPEAN yia OAOUG TOUG.

O 'Opihog Oev dIaBETEI £va GUYKEKPIKMEVO NAAVO ayopdc I0iwv JeToxXwv. Aev unnp&av alayeg
oTNV NPOCEYYION Nou UIoBeTEl 0 'OHIAOG OXETIKA PE TN Olaxeipion ke@alaiou kata Tn dIAPKEIa TG

e€aunviaia nepiodou.

oT) Napadeon TWV ONHAVTIKOV CUVAAAAY®V MOU KATapTioOnkav avapeoa oTtov €K30TN
Kal ouvOedePEVA O AUTOV Npocwna
KaTa tnv didpkeia Tou eEaunvou unnp&av kai ol ouvnoeic ouvalAayEG e oUVOEDEUEVA PEPN NOU
apopoUlv oe HIoB0d0cia, ayopeg and OUVOEDEUEVEG €TAIPIEC, XPNMATODOTNON AYOopPWV, AMOIBEC
HEAWV A.Z. KAM.
O1 anaiTrnoeIG - UNOXPEWOEIC KAl 0l GUVAANAYEC NoU £yIvav PE T OUVOEDEPEVA PEPN EXOUV WG

€gnG:
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AUTOMATION TECHNOLOGIES

AIETAIPIKEZ ANAITHZEL - YNIOXPEQZELE 1/1 - 30/6/2008
YNOXPEQZH

TENIKO
IYNOAO

ZHNQN AE. RAYMETRICS  RETAIL LINK GEOMATION VOICEINAE ~TEEEKAE  SPAAE  PARKAIDSRL

15.89 2397,

ZHNON AE. 09343 1520 3638
RAYMETRICS
RETALL LINC

GEOMATION
VOICEINAE
TEZEIKAE
SPA AE
PARKAID SRL

T M = > O

TENIKO ZYNOAO 69.343

AIETAIPIKEZ ANAITHEELE - YNIOXPEQEELE 1/1- 30/6/2007
YNOXPEQZH

TENIKO
IYNOAO

% [ 495.155|

ZHNON A.E. RAYMETRICS  RETALL LINK GEOMATION VOICEINAE TEZEIKAE  SPAAE  PARKADDSRL

0 528

THNONAE. [ ong  miy B4
RAYMETRICS B9
RETAIL LINK

GEOMATION
VOICE INAE {
TEZEIKAE 0

SPA AE 0

PARKAIDSRL {

T M@ - > O >

TENIKO ZYNOAQ

AIETAIPIKEE NAHEELZ ATOPEE 1/1- 30/6/2008
ATOPAZTHE

ZHNON AE, RAYMETRICS  RETAL LW GEOMATON VOKEMAE THEKAE  SPAAE  PARKADSRL ZrYEI’I‘(lJII(\%
ZHNON AE, 3 42 % 200
RAYNETRICS :

RETALL LINK

GEOMATION
VOICEINAE
TEZEKAE
SPAAE
PARKAID SRL

M x>

TENIKO ZYNOAQ

AIETAIPIKEZ NQAHEEL: ATOPEZ 1/1 - 30/6/2007
ATOPAZTHE

ZHNON AE. RAYMETRICS  RETAIL LING SPAAE  PARKAIDSRL

GEOMATION VOICEINAE  TEZEKK AE

THNON AE. 15316 31633 6.184 0) () 110 0)

RAYMETRICS
RETALL LINK

GEOMATION
VOICEINAE 0
TEZEIK AE 0
SPA AE 3500
PARKAID SRL

Mmx - x>0 3
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O1 napanavw ouvaA\ayec kai unoAoina nou agopoUV TIG ETAIPEIEG MOU Evonoinenkav He Tn
HEBODO TNC OAIKNG €vonoinong €xouv anaAsipBei and Ta €VOMOINWEVA OIKOVOUIKA OTOIXEId TOU
Opilou.

O1 ouvaA\ayeg kal undAoina nou agopoUV TIC ETAIPEIEC NMOU evornoindnkav pe Tn JEBodo TNG
OAIKNG gvonoinong €xouv anaAeipOei anod Ta evornoinueva OIKOVOUIKA oToixeia Tou Opilou. ‘Ogov
agopa Tov ‘Ouiho kai Tnv ETaipeia yia Tig ouval\ayec pe pEAN TwvV AIOIKNTIKOV ZURBOUAIWV aAAa Kal
TWV AIEUBUVTIKOV OTEAEXWV Ol GUVAANAYEG £XOUV WG EENG:

30/6/2008 30/6/2007
Opihog Eraipeia Opihog Eraipeia

ApoIBEG A/VTIKWY OTEAEXWV &
MEAWV A.X. 205.063 203.963 230.420 0

Atraimoeig atmrd A/VTIKA OTeEAEXN &
MEAN A.Z. (MpokaTtaBoAég EvavTi

auoIBwWV) 52.370 26.729 96.974 0
OpeiNég oe A/VTIKGA OTEAEXN &
MEAN A.Z. 9.574 8.492 26.634 0

ZNUEIOVOUPE OTI yia AOYouC GUYKPIOINOTNTAC and Ta avTioTolxa MePOIva unoloina Tou
Opilou €xouv agaipebei Ta unoAoina Twv Geomations A.E. kal Sea Star Capital Plc. (npwnv Megabet
Ltd.).

3. MpoonTikég eTaipeiac B EEapnvou 2008

To 2008 anoTeAei éva akoun onueio oTnv eEEAIKTIKN nopeia Tng ETaipeiac,

Ano Tnv idpuon TN n ZHNQN akoAouBei pia oTpatnyikn Baci{Opevn o avanTugn kal uioBETnon
UPNA@V TEXVOAOYIWV, andkTnaon PovadiknG TEXVOYVWOIac Kal EMITUXN EpApHoyn TNG ouvnbw oe
npwTOTUNA £pya UWNANG TEXVOAOYIAC POMMOTIKNAG, QUTOMATIOUWV Kal MANPOMOPIKAC. ZNMEPA N
ZHNQN éxel va emdei€el Ta akodhouba:

Na €ival n peyaAlTepn eAAnVIKi ETaipeia auTopaTiopmy.
Na au&avel diapkwg Tn diioduar| TNG oTnv EAAnVIKN Biopnxavia.

Na ival JOvIYOC €TAIPOC / CUVEPYATNG HEYAAWV TEXVOAOYIKWYV OIKwV TOU £EWTEPIKOU.

YV V VYV VY

Na eival iow¢ n nAéov emTuxnueévn EAAnvikn ETaipeia oTa  avraywvioTika
npoypduyarta ‘Epeuvac kar Avantuéng T1éoo Tng Eupwnaiknc ‘Evwong 600 kai Tng

Feviknc Mpappareiag TexvoAoyiac Tou EA. Ynoupyeiou Biopunxaviac.
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Mapd opwe TNV NOAU KaAr npoodo Twv £pYaAciwv Kal TIC NPOONTIKEC avanTuénc n ETaipeia
BapuvoTav and €vav ac@ukTikO BpaxunpoBeopo davelopo. MNa va Ynopecel AoINOV va avTIHETWIOE
TIC DUOKOAIEC NMou npogpyovTav anod autov Tov davelopd n ETaipeia €ixe anogacios Tnv nwAnon
MEPOUG 1l TOU OUVOAOU TNG CUMMETOXNG TNG oTn MEGABET Kal Xprion Tou TIUAKATOC YId WEIwOon
auToU Tou daveiopou. YAOMOoIWVTAG auTiv TNG TNV anogaacn eneTeuxdn evrog Tou 2007 n nwAnon
TOU PeYaAUTEPOU PEPOUC TNG OUPHETOXNG TNG ETaipeiag otn MEGABET - pe onuavTiko KEPDOC EvavTi
TNG TIUNG ayopdg - Kal HEINBNKE 0 BpaxunpoBeapog daveiopog Nepinou kata To nuiou. Ev TouToic o
napapévwy daveiopog ival kal autog onuavTikog kal emBApuve Kai NAN Tov £TM010 NPoUnoAoyIoHo
Tou 2007.

Av kal n €wc Twpa emTuxia TnG ETaipsiac oTIC avwTEPw avapepOUEVEC AYOpPEC Eival
avapeIoBATNTN, TO PEYEOOC TOUuG, N OOWN TOUG KAl O UNAPXWV avTaywviopog meCouv Ta nepibwpia
KEPOOUC Kal MepIopifouv TNV avanTtugn. ZnUavTikn NEPAITEPW aAVANTUEN MMOpPEl va NPoéABel PEoW
ENEKTAONG O€ VEEC ayopEC / OpaocTnpIOTNTEG.

>Ta nAdiola auTtd, ONWG £XEl AVAKOIVWOE €MIOAUWC Kal NePINAPPAVETAI OTO OXETIKO
XpovodIAypappa evepyelwv nou €xel katatebei otnv Emitponry Kegpahaiayopds, To AIOIKNTIKO
SUMBOUANIO TNG €TAIPEIaC €xel ANOPACIOEl va OUYKAAEDeEl [evikny ZUVEAEUON TwWV HETOXWV ME
nuepopnvia dieEaywyng tnv 297 AuyolUoTou, oTnv onoia 6a npoTeivel Ocipd evepysiwv nou Ba
odnynoouv oTnv dpaacTnpionoinon TNG oTov kKAAdo napoxnG UmMNnpeciov oTabepnc TnAEPwviac.

Juykekpigéva n Fevikr) Zuvéeuon Ba kAnBei va anopaciosl JETAEU AAAWV YId TA NAPAKATW:

> AUEnon ke@algiou TNG TAewc Twv 125 ekaT. Eupw peE €l0popd €IC €id0C TwvV
peToXwV TNG eTaipeiac ON Telecoms A.E. Mpoc To okond auTod €xel avaTedei To £pyo
TNG AnOTIPNONG TWV EICPEPOUEVWV HETOXWV O dUO OpKWTOUC TNG eTaipeiac BDO
oUppwva Pe To apbpo 9 Tou kwdikonoinuevou N 2190/20

> AUEnon ke@ahaiou 15 gkaT. Eupw PeE KATABOAN HETPNTWV UNEP TwV METOXWV TNG ON
Telecoms A.E.pue napaitnon Twv dIKAI®PATOC TWV UPICTAUEVWV HETOXWV

> AUEnon kepaAaiou 15 ekat. Eupw Pe KATABOAN HETPNTWV UMEP TWV UPICTAUEVWV
HETOXWV TNG ZHNQN A.E.

> Anooyion Twv kKAadwv PounoTiknG kal ‘Epeuvag kar AvanTuéng kal €1l0popag Toug o€

100% BuyaTpikn €TalpEia.
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II1. ENIEEHTHMATIKH EKOGEXH TOY AIOIKHTIKOY XYMBOYAIOY
(ap6po 4. nap. 7 ka1 8 Tou N. 3556/2007)

a) AiapBpwon MeToxikoU Kepalaiou
To peToxiko kepahaio TnG ETaipeiac aveépyetal o € 3.310.122,36 diaipoupevo o 6.490.436

OVOMAOTIKEG METOXEC OvouaoTIKNG a&iac Eupw 0,51 ekaoTn. 'ONeC Ol JETOXEC €ival EIONYHEVEG NPOC
dlanpaypdTteuon oTnv Tou XpnuaTiotnpiou ABnvav, oTnv katnyopia Meyding KeaAaionoinong. Ol
MeTOXEC TNG ETaipeiac eival AUAEG, oVOPAOTIKEG HE DIKAiwKa Wrgou.

>e kABe peToxn napexetalr dikaiwpa piac whigou otn levikn Zuvéleuon. Kabe petoxn
napexel OAa Ta JIKAIWKATA KAl TIG UNOXPEWOEIC nou opifovTal anod To Nopo kal To KataoTaTiko Tng
ETAIPEiac.

Alkaiwpa eni Tou pepiopatog and Ta €Tnola képdn Tng ETaipeiac. To pépiopa kABe PETOXNG
kaTaBaMAeTal oTov KAaToxd TNG vrog 0UO (2) pnvwv anod Tnv nuepopnvia TnG Mevikng ZUVEAEUONG
MOU EVEKPIVE TIG OIKOVOMIKEG KATAOTACEIC. To Olkaiwpa €ionpa&ng Tou WepiopaTog napaypageTal
META TNV napeheuan nevte (5) eTwv and Tou TEAOUG TOU ETOUG KATA TO OMOIO EVEKPIVE TN dIAVOMN
Tou n levikn ZUVEAEUON.

H 1010TnTa Tou METOXOU OUVENAyeTal auTodIkaiwG TNV anodoxr TOU KATAoTATIKOU TNG
ETaipeiag kal Twv ano@acewv TwV opyavwy TnG, Nou €ival CUPPWVES JE auTO Kal TO VOO.

O1 peToxec TnG ETaipeiac sivar adiaipeteg kal n Etaipeia dev avayvwpilel napd povo €vav
KUpIO kABe peToxNc. ‘OAol ol adlalpETwG ouykUpIol WETOXNG, KABWG KAl €KEIVOI MOU EXOUV ThV
enikapnia n TNV WIAR KUPIOTNTA AQUTAG, avTinpoownevovTal oTn Fevikn SuveAeuon and éva Povo
npdowWNo mnou opideTal and auToug KAToniv CUM@WVIAG. e MePINTwon dlagwviag n HEToXn Twv
avwTEP®W OEV aVTINPOoOWNEUETAL.

O1 péToxol dev evéxovTal NEPA TOU OVOMAOTIKOU KEPAAAiou KABE PETOXIC.

B) Nepiopiopoi oTnv peraBipaon peroxwv Tng ETaipeiag

H petaBiBaon Twv peToxwv Tne ETaipeiac yiverar onwe opilel o Noyog kar dev upioTavtal
neplopiopoi oTn YetaBipaon anod To KataotaTtikd Tng.
Y) ZNHAVTIKEG AHECEG I EJHECEG CUPHETOXEG KATA TNV €vvola TV apBpwv 9 £wg 11 Tou
N.3356/2007

O1 onpavTikéS (avw Tou 5%) ouppeToxéG TNV 30/6/2008 diapoppwvovTal w6 ENG:

MéTtoxo!l Ap10pOGc MeTOX®V MocooTo %
Proton Investment Bank A.E. 395.940 6,10%
Oikovoponoulog ABavaaioc, Tou KwvoTavTivou 365.400 5,63%
Aoiroi Méroxol (Je N0COOTO < 5%) 5.729.096 88,27%
ZUvoAo MeTOXWV 6.490.436 100,00%

0) MeTOXEG NAPEXOUOEG €1GIKA SIKAIOHATA EAEYXOU
Aev ugioTavTal JETOXEC TNG ETalpeiac mou napEXouV 0TOUG KATOXOUC TOUG €I0IKA OIkalwuaTa

eAEyXOU.
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€) Nepiopiopoi oTO dikaiwHa YRPou

Aev npoBA€novTal oTo kataoTaTikd TnG ETaipeiag nepiopiopoi Tou SIKAIWPATOC WPOU Mou
anoppeouv anod TIG PETOXEC TnC. O1 Kavovec Tou KaTaoTaTikou Tn¢ Etaipeiac nou pubpidouv Ta
{nTnuaTa TNG wngogpopiac nepiAapfavovTal oto apbpo 22 Tou KATAoTATIKOU TNC KAl avagpEPOUV :

Kabe petoxn napexel dikaiwpa piag (1) wngou otn Mevikn Zuvéleuon.

O1 PETOXOI VIO VA anoKTnoouv JIKaiwpa napaoTacswc oTn Fevikr) ZuvéAeuon, ogeilouv va
KATaBEoOUV TOUG TITAOUG TwV PETOXWV TOUG 0TO Tapeio Tng ETaipeiag ri oTo Tapeio Mapakatadnkawv
kal Aaveiwv, r| o€ onoiadnnote Tpanela otnv EANAda, TouAdxioTov névte (5) 0AOKANPEC NUEPES NpIv
ano TNV NUEPA CUVEDPIAOEWG TNC OUVEAEUOEWC,

O1 pETOXOl Mou €xouv OIKaiWPa OUPMETOXNC oTn Tleviky Zuvéheuon pnopolv va
avTINnpoowneubouv g auTh anod NPOCWNO MOU £XOUV EEO0UCIODOTNOEI VOUIKA.

O1 anodeifeic kKaTabeonc NETOXWY, KABWC Kal Ta £yypa®ad VOUIHONoINonG avTinpoownwy TV
HETOXWV, NPENel va katabetovral otnv eraipeia nevre (5) oAOKANPEC NUEPEC Mpo TNG lEeVvIKNG
>uvéAeuonc.

TENOC yia Tn OUMMETOXN TouG oTn levikn ZuveAeuon ogeilouv va npoBaivouv, PEoa OTIC
avWTEPW NPOBECUIEC, O DEOPEUON TWV HETOXWV TOUC, OUM@WVA MPE TIC OXETIKEC OIATAEEIC TOU
Kavoviopou EkkaBapionc XpnuaTmioTnpiakwv ZuvaAAaywv Kal AEIToupyiag Tou ZUuoThpaToc AuAwv
TiTAwv.
oT) ZUHQPWVieG HeTaEU TV MeTOXWV TNG ETalpEiag

H ZHNQN Tnv 27.6.2008 €é\aBe and Tnv taipia nou edpelel oTto AuoTepvtap Tng OAavdiag
pe TNV enwvupia ON NETWORK HOLDINGS N.V., pEtoxo Tng eAAnvIKnG etaipiac ON TELECOMS A.E.
katd 100%, npoTaon HE MNEPIEXOMEVO TNV and Kolvou OpacTnplonoinon OTov TOMED TwV
TNAENIKOIVAOVIOV KAl WnPIiaknG wuxaywyiac. To A.Z. Tng ZHNQN oe €kTakTn ouvedpiaor] Tou
oulTNoE TNV nNapandvw npdTacn, Tnv onoia KaTtoniv dianpayuatelocwy £KAVE AMNOJEKTH Kal
kaTéAn&e otnv unoypa®r OeopeuTIKNG, yia Tnv ON NETWORK HOLDINGS N.V, cup@wviac Tnv
30/6/2008. ZTnv ev Adyw cupgwvia npoPAEnovTal Ta €ENG:

> H ON NETWORK HOLDINGS N.V. 6a cio@épel To oUVOAO Twv HeTOXwvV TnG ON
TELECOMS A.E. péow au&nong kegalaiou €I¢ €ido¢ TnG nou Ba npoPei n ZHNON.
>nueiwveral 6Tt n ON NETWORK HOLDINGS N.V. diatnpei Tn SIQKPITIKR EUXEPEIA va
METABIBAcel TIC peToxeC TNG ON TELECOMS ALE. ev OA® N €V MEPEI OTOUC UETOXOUG
TNG, £TO1 WOTE AUTOI VA ANoKTRoOUV aneuBeiag PeToxeC TNG ZHNQN.

> Oa OlevepynBei TauToxpova auvénon ke@alaiou TnG ZHNQN pe petpnTd, Uwoug €
30,1 ekaT., n onoia Ba kaAuPOei KAaTd To AMIOU ANO TOUC UPICTAPEVOUC HETOXOUC
™G ZHNQN kar kata 1o nuiou anoé tTnv ON NETWORK HOLDINGS N.V. 1 perdyxouc

auTnG, ME OKOMO TNV NEPAITEPW avanTuén Tng ETaipeiac.
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{) Kavoveg JiopiopgoU Kai avTikaraoraong HeAwv AIoIknTIKOU ZupBouAiou kai
TpPOMNonoinong Karaocrarikou nou diagoponoioUvral and Ta npoBAenopeva Tou K.N.
2190/20.

O1 kavoveg nou npoPAénovTal and To KAaTaoTaTiko TnG ETaipeiac T6o0 yia To SIopIoHO Kal yia
TNV avTikataoTaon PeAWv Tou AIoIKnTIKoU TNG SUPBOUAIOU 000 Kal yid TIC TPOMOMOINOEIC Tou, dev
diapoponoiouvTal and Ta npoPAenopeva Tou K.N 2190/1920.
n) AppodioTnTa Tou AIoIKNTIKOU ZUuHBouAiou yia TNV €k3001 VEWV N} yia TV ayopd 15iwv
HETOX®V

SUPPwva PE To apBpo 6 § 1 Tou KATAOTATIKOU TNG €Taipeiac, opileTal OTI To AIOIKNTIKO
SUPBoUAIO, Pe TNV eMIPUAAEN TNC § 2 Tou apBpou 6 (Orou opileTal OTI €Gv Ta ANOBEUATIKA TNG
unepBaivouv To €va TETapto (Y4) Tou kKataBePAnuévou Metoxikou KepaAaiou TOTE anaiTeiTal
navrote ano@aon Tng Mevikng ZuvéAeuong PE TNV anapTia kair Tnv nAsioyngia nou opileTal oTo
apbpo 25 Tou kataoTaTikou TNG dnAadn Ta dUo TpiTa (2/3) Tou kaTtaBeBAnuévou MeToXIKOU
kepaAaiou) To AloiknNTIKO ZupBoUAIo €xel TN duvaToTnTa Kal dikaiouTal, EVTOC MEVTAETIAC anod Tn
OXETIKN ano@aon Tn¢ MFevikng ZuveAeuonc, JE ano@acn Tou, yia Tnv onoia XpelaleTal TOUAdXIoToV
nAsiopn®pia Twv dUo TpiTwv (2/3) Tou ouVOAOU TWV HPEA®WV TOU va AQUEAVEl TO PETOXIKO KEPAAAIO
MEPIKA N OANKA HE TNV €kOOON VEWV HETOXWV, HEXPI TO MOOO TOU KepaAdiou nou eival
KaTaBeBANMUEVO KATA TNV NUEPOMNVIA Nnou Xopnyndnke oto AloiknTikd SUPBoUAIO N ev Aoyw £€ouaia.
O1 au&noeic Tou KeaAaiou nou anogacifovral oUPPwva Pe TRV § 1 Tou apBpou 6 TOU
KATAoTaTIKoU Ogv anoTeAOUV TPOMornoinon autou.
0) ZnpavTIKEG CUHPWVIEG Nou TiOevTal O€ 1I0XU, TpononoloUvTal i Affyouv O€ NEPINTWON
aAAayng eAéyxou

H eTaipeia dev €xel OUVAYEI TETOIOU €IOOUC CUPPWVIEC.
1) ZUpHQPWVieG pE HEAN Tou AloiknTiKOU ZupBouliou 1| To npoowniko TnG ETaipeiag

Aev undpyouv oup@wviec TN ETaipeiac pe pEAN Tou AloiknTikoU ZupBouliou TNG f PE TO
NPoowWMIKO TNG Ol OnoieG va npoBAénouv Tnv kataBoAn anolnuinong €dIkd Ot NeEPINTWON

napaitnong rn anodAuong Xwpic Baaoipo Adyo f TepuaTiogoU TNE BNTeiac n TG anacoAnong Touc.

MNa tnv ZHNQN ALE.,
25" AuyoucTou 2008.
O MNpoedpoc O AvTINpOedPOC O AlsubUvwv ZUPBouAog

MavuAoc Aalapidng MavayiwTng ToatooUANng KwvaoTavTivog Xpuodayng

Ev3iapeceG OIKOVOHIKEG KATAOTAOEIG Yia ThV eEapnviaia nepiodo anod 1" Iavouapiou wg 30" Iouviou 2008 16
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NEXIA EUROSTATUS S.A. m

EKQOEXH EINIZKOIMHXHY ENAIAMEXHY OIKONOMIKHY TIAHPO®OPHXHX
Mpog Toug K.k. MeTOxoug TNG Avwvuung ETaipeiag

«ZHNQN A.E. POMNOTIKHZ KAI NAHPO®OPIKHZ OMIAOZ EMIXEIPHZEQN>»

Eicaywyn

Eniokonnoaue Tov OUVNUMEVO €TAIPIKO Kal evonoinuevo IocoAoyioud Tng Avwvuung Etaipeiag,
«ZHNQN A.E.» Tng €€aunvng nepiodou nou €An&e Tnv 30" Iouviou 2008 kal TIG OXETIKEG KATAOTACEIG
anoTeAEoNATWY, YETABOA®V 10iWV KEPAACIWY KAl TAPEIGK®V POWV TNG EEAPNVNG NEPIODOU NMoU EANEe
QuUTAV TNV NUEPOMNVia, Kabwg kai TNV NEPIANWN TV ONUAVTIKOV AOYIOTIK®V NOAITIKOV Kal TIG AOIMEG
€NeENYNMATIKEC ONUEINOEIC MOU OUVOETOUV TNV EVOIAUECDN OIKOVOMIKN NANPogOpnaon, n onoia anoTeAEi
avanoonacTo PEPOC TNG eEaunviaiac olkovouIKnG €kBeong Tou apBbpou 5 Tou N. 3556/07. H Aloiknon
TNG eTaipeiac €xel TNV €uBUVN yia TNV KatdpTion Kal eUAoyn napouciaon auTng Tng evOIANEDNC
OIKOVOWMIKNG NMAnpo@opnong, cUugwva We Ta Algbvn MpdTtuna XpnuaToolkovouikng MAnpo@dpnong
ONw¢ auTa &xouv uloBeTnBei ano Tnv Eupwnaikn 'Evwon kai epappolovral otnv evOIAUEDSN OIKOVOUIKN
nAnpogopnon («AAM 34»). Ak pag €ubluvn €ival n ékppaocn evoc CUPNEPACHATOC €Ni AUTNG TNG
€vOIAUEDNC OIKOVOMIKNG MANpopdpnonG HE BAon TNV ENICKONNCN KAC.

EUpOG TNG Epyaciag eniokonnong

Alevepynoaue TNV €MoKONNON pac¢ ocUhewva Pe To AlgBvég MpdTuno Emiokénnong 2410
«Eniokonnon Evdiapeong Oikovouikng MANpo@opnong nou Alevepyeital and Tov AveEapTnTo EAgyKTn
Tng OIKOVOUIKNG Movadac» oTo onoio napanéunouv Ta EAAnvikaG EAeykTika MpdTuna. H emokonnon
ouvioTaTtal oTn dievépyela d1adikaoiwy yia TNV avadntnon nAnNpoQgopi®V, KUpiwg and npdowna rnou
gival uneuBuva yia oIKOVOMIKA Kal AoyIoTIKG B€uaTa Kal aTnv epappoyn KPITIKAG avaiuong kai Aoinwv
diadikaciwv eniokonnong. To €UPOC Hiag epyaciag Mokonnong €ival ouciwdws HIKPOTEPO Anod €vav
€AeyXo nou dievepyeiTal cUPPwWvVa YE Ta EAANVIKG EAeykTikd MpoTuna kal enopévwe, dev pag didel
Tnv OUuvaTOTNTA VA AMOKTHOOUHE TNV diacpdAion OTI €Xouv MePIEABEl oTnVv avTiAnywn pag oAa Ta
onuavTika BuaTta Ta onoia Oa eixav emonuavBei og €vav £€Aeyxo. Kata ouvéneia, n napouca Oegv

anoTeAei €kBean eAEyXOU.

Zupnépaopa Emokonnong
Me Baon Tnv dievepynOeioa sniokonnon, dev €xel NePIEABEl aTnV avTiAnwn pag oTIdnNMNoTE nou
8a pag odnyolUoe OTO CUPNEpAoUA OTI N CUVNUUEVN €VOIAUEDN OIKOVOUIKN MAnpopoOpnon Oev €XEl

KaTapTioBei, ano kabe ouciwdn anoywn, cUPPwva Pe To AAM 34,

34 Frantzi Amvr. Str,

117 45 Athens

Greece

Telephone: (30) 210 9008400,
Fax: (30) 2109249568,

Member of the Institute of Certified Public Accountants of Greece Email: estatus@eurostatus-nexia.gr
Member of NEXIA INTERNATIONAL a network of independent auditors, business advisers and consultants Website: www.eurostatus-nexia.gr




NEXIA EUROSTATUS S.A.

CERTIFIED AUDITORS

Ava@opa eni AAA®WV VOHIK®OV Kal KAVOVICTIKOV OEHaTwV

MNépav TNC avwTEPw &vOIAUEONG OIKOVOMIKNAG NANPopOpNOoNG €NICKONAOAUE Kal Ta undAoina
ogToixeia TNG €€aunviaiac olkovoudIkhG €kBeong Tou dapbpou 5 Tou N. 3556/07 kal Twv KAT'
€goualodotnon autol Tou Nopou Ano@doswv Tng EmTponng KegpaAaiayopdg un' apibp.
1/434/3.7.2007 kai 7/448/11.10.2007. And TNV avwTepn €MIOCKONNOn dIanioTWOoAKE OTI N €V AOYW
€kBeon nepiAapBdvel Ta oToIXEid Kal TIG nAnpo@opiec nou npoBAénovral and Tov NOWO Kal TIG

Ano@dosig kal gival OUVENAG JME TNV GUVNUMEVN OIKOVOMIKR NAnpo@opnon.

26" AuyouoTou 2008.
O OpkWTOC EAeykTAC — AOYIOTNG

OPKQTOI EAEMKTEXZ
NEXIA EUROSTATUS A.E.

ZTUAIavOG Zudlidg

A.M.>0EA 11571
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IV. Kotootdosig Loyoplocpov axoTEAECPHATOV

0 OMIAOZ
Snp. 1/1-30/6/2008 1/1-30/6/2007 1/4 -30/6/2008 1/4 -30/6/2007
o G- e ——_. Z0voAo oo - ZivoAo 5151):(:;::;1 6:::::27:“ ZlivoAo oo pac ZivolAo
KUkAog Epyaaiov 5 2.073.002 0 2.073.002 2.873.555 2.985.167 5.858.722 1.139.375 0 1.139.375 1.331.613 0 1.331.613
KooTog MwAnBévTwv 6.13 (1.413.978) 0 (1.413.978) (2.008.988) (2.119.893) _(4.128.881) (939.127) 0 (939.127) (918.626) 0 (918.626)
MikT6 AnoTéAeocpa 659.025 o 659.025 864.567 865.274 1.729.841 200.248 o 200.248 412.987 o 412.987
ANa ‘Ecoda EKMETAMEUOEWS 664.681 0 664.681 2.334.470 310.789 2.645.259 403.384 0 403.384 1.076.811 0 1.076.811
'‘EEoda AloIkNTIKNG Agmoupyiag 6.14 (303.355) 0 (303.355) (508.602) (684.154) (1.192.757) (121.279) 0 (121.279) (196.178) 0 (196.178)
'Eoda 'Epeuvag Kal AvanTtuéng 6.14 (1.428.211) 0 (1.428.211) (4.404.189) 0 (4.404.189) (642.961) 0 (642.961) (2.210.048) 0 (2.210.048)
'E&0da Aemoupyiag AlabEoewg 6.14 (111.442) 0 (111.442) (420.042) (150.435) (570.477) (41.191) 0 (41.191) (196.653) 0 (196.653)
Aoina Aemoupyikd 'EEoda (136.212) 0 (136.212) (364.580) (37.986) (402.566) (115.580) - 0 (115.580) - 154.641 - 0 154.641
AnoTéheopa MNMpd Popwv
XpnpaTtodoTikav Kai
ENevOUTIKOV ANOTEAECPATOV (655.514) 0 (655.514)  (2.498.376) 303.488 (2.194.888) (317.379) 0 (317.379) (958.441) 0 (958.441)
XpnuaTooikovopika 'EEoda (225.670) 0 (225.670) (321.066) (6.812) (327.878) (140.587) 0 (140.587) (149.398) (1] (149.398)
Xpnuartooikovopika ‘Ecoda 15.341 0 15.341 22.465 27.179 49.644 7.763 0 7.763 22.439 (1] 22.439
AnoTtehéopaTa and Enevduoeig (194.847) 0 (194.847) 1.001.062 2.671.888 3.672.950 (255.635) . 0 (255.635) . 689.708 707.935 1.397.642
AnoTteAéopaTa Mpo ®Popmv (1.060.689) o (1.060.689) (1.795.915) 2.995.742 1.199.828 (705.838) 0 (705.838) (395.693) 707.935 312.242
'‘EE0d0 (pOpoU 6.15 (406.351) 0 (406.351) (183.111) (32.642) 7 (215.753) (302.979) 0 (302.979) (181.512) 1] (181.512)
AnoTteAéopata MeTa ®opwv (1.467.040) 1] (1.467.040) (1.979.025) 2.963.100 984.075 (1.008.817) 0 (1.008.817) (577.205) 707.935 130.730
Katavepnuéva oe :
METOXOUG TNG UNTPIKAG (1.469.592) 0 (1.469.592) (1.979.025) 2.842.656 863.631 (1.011.774) 0 (1.011.774) (565.298) 729.150 163.851
Akaiopata peoyneiag 2.551 0 2.551 9) 120.444 120.435 2.958 0 2.958 (11.915) (21.215) (33.130)
Baoika Képdn ava Meroxn (0,2264) 0,0000 (0,2264) (0,3049) 0,4380 0,1331 (0,1558) 0,0000 (0,1558) (0,0871) 0,1123 0,0252
AnoTéAeopa Mpo ®Popwv
XpnHaTodoTIK®V, ENEVOUTIKO V
AnNOTEAECHATWOV KaI
AnooBioswv (477.272) 0 (477.272) (2.347.263) 441.991 (1.905.272) (225.031) 0  (225.031) (910.057) 0 (910.057)
Ev3iapeoeg O1KOVOHIKEG KATAOTACEIG Yia TNV e§apnviaia nepiodo and 1" Iavouapiou wg 30" Iouviou 2008 19
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H ETAIPEIA
Zny. 1/1-30/6/2008 1/1-30/6/2007 1/4 -30/6/2008 1/4-30/6/2007
'. .‘ Zo0voAo % '. .’ ZuvoAo MEX'IX’?WEG Amm"e.i”q Z0voAo '. .' Z0voAo
Bpac Bpac PACTNPIGTATES BpacTnEIOTNTEG BpacTNEIOTITEG BpacTnEISTNTEG BpacTNEIOTITEG BpacTnEIOTITEG
KUkAog Epyacimv 5 1.295.251 0 1.295.251 2.564.548 0 2.564.548 520.626 0 520.626 1.180.185 0 1.180.185
KooTog NwAnBévTwv 6.13 (931.419) 0 (931.419) (1.921.433) 0 (1.921.433) (571.374) 0 (571.374) (767.728) 0 (767.728)
MikT6 AnoTéAeopa 363.832 0 363.832 643.116 0 643.116 °~  (50.748) 0 " (50.748) T  412.458 T 0 412.458
AN\a 'Ecoda EKPETAANEUCEWS 601.449 0 601.449 2.186.233 0 2.186.233 338.450 0 338.450 1.018.185 0 1.018.185
'‘E€0da AoKNTIKNAG Agmoupyiag 6.14 (276.591) 0 (276.591) (347.647) 0 (347.647) (106.760) 0 (106.760) (196.126) 0 (196.126)
'‘E&oda ‘Epeuvag Kar AvanTtugng 6.14 (1.332.341) 0 (1.332.341) (4.197.779) 0 (4.197.779) (602.635) 0 (602.635) (2.003.639) 0 (2.003.639)
'E€oda Aemoupyiag AlaBEoeng 6.14 (66.845) 0 (66.845) (320.380) 0 (320.380) (17.883) 0 (17.883) (228.392) 0 (228.392)
Aoind Asmroupyika 'E&oda (136.152) 0 (136.152) (364.580) 0 (364.580) (130.743) 0 (130.743) 154.641 0 154.641
AnoTéhecpa Mpod ®opwv T v v r
XpnuatodoTik®v Kai
ENeV3UTIK®OV ANOTEAECHAT®V (846.648) 0 (846.648) (2.401.037) 0 (2.401.037) (570.319) 0 (570.319) (842.872) 0 (842.872)
XpnuaTooikovouika 'EEoda (224.055) 0 (224.055) (320.543) 0 (320.543) (139.637) 0 (139.637) (149.117) 0 (149.117)
XpnuaTooikovouika ‘Ecoda 15.067 0 15.067 22.015 0 22.015 7.489 0 7.489 21.989 0 21.989
AnoTeAéopata and Enevdloeig (194.847) 0 (194.847) 569.708 2.609.685 3.179.393 (255.635) 0 (255.635) 569.708 707.934 1.277.642
AnoTteAéopata Mpo Popwv (1.250.483) 1] (1.250.483) (2.129.857) 2.609.685 479.828 (958.102) 1] (958.102) (400.292) 707.934 307.642
'EE0d0 pOpou 6.15 (306.351) (306.351) (179.825) 0 (179.825) (206.796) 0 (206.796) (179.825) 0 (179.825)
AnoTteAéopara Mera ®opwv (1.556.835) (1] (1.556.835) (2.309.682) 2.609.685 300.003 (1.164.898) 0 (1.164.898) (580.117) 707.934 127.817
Katavepnpéva o€ :
METOXOUG TNG UNTPIKNG (1.556.835) 0 (1.556.835) (2.309.682) 2.609.685 300.003 (1.164.898) 0 (1.164.898) (580.117) 707.934 127.817
Akaimpata peioyneiag 0 0 1] 0 0 1] 0 0 V] 0 0 1]
Baoika Képdn ava Meroxn (0,2399) 0,0000 (0,2399) (0,3559) 0,4021 0,0462 (0,1795) 0,0000 (0,1795) (0,0894) 0,1091 0,0197
AnoTtéAegopa MNMpd Popwv
XpnHaTodoTIk®V, ENEvOUTIK®V
ANOTEAECUATWV Kal
AnooBécswv (689.451) o (689.451) (2.270.776) 0 (2.270.776) (488.435) 0 (488.435) (806.880) [} (806.880)
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V. Icoloyiopig

np. 0 OMIAOZ H ETAIPEIA

EvepynTiko 30/6/2008 31/12/2007 30/6/2008 31/12/2007
AUAa Mepiouoiakd EToixeia 6.1 658.266 664.532 579.833 610.932
EvowpaTteg AKIVNTONOINCEIG 6.1 4.585.974 4.586.480 4.496.904 4.492.105
Xpl’]uCIT'OOIKOVOUIKCI MNepiouoiaka ZToixeia Aiabeaipa 100.000 100.000 100.000 100.000
npog NMNwAnon
Aoinég MakponpoBeoueg Anamnoeig 29.233 16.693 29.233 16.693
SUMHETOXEG 6.3 0 0 178.500 178.500
Anamrnoeig AvaBal\opevou dopou 6.4 117.523 223.874 117.523 223.874
Z0voAo pn kukAo@OPOUVTWV OTOKXEIWV TOU 5.490.996 5.591.580 5.501.993 5.622.104
EVEPYNTIKOU
Anobéuarta 61.114 70.974 51.779 11.452
MeAaTeg ka1 Aonég Epnopikég Anarrnoeig 2.255.473 2.668.474 1.967.952 2.512.350
Aoinég Anairnioeig 6.5 4.096.561 4.678.684 4.081.858 4.667.225
Aoina =Toixeia EvepynTikoU 6.6 467.260 365.371 467.260 365.370
Mn KUK{\oq)opouvm Meplouoiakd oToixeia diaBeoipa 6.7 3.224.759 2.119.773 3.224.759 2.119.773
npog nwAnon
XpNUATOOIKOVOUIKG OTOIXEld anoTiH®Ueva aTnV elAoyn
afia, péow TC KaTAOTAONC ANOTEAEORATOY NEPIBBOU 6.8 1.176.463 2.314.160 1.176.463 2.314.160
AiaB€oipa kal Tapeiakd icoduvapa 868.412 1.133.413 588.778 891.403
Z0voAo KUKAOPOPOUVTWV GTOIXEIWV TOU 12.150.042 13.350.848 11.558.849 12.881.733
EVEPYNTIKOU
Z0voAo EvepynTikoU 17.641.039 18.942.428 17.060.842 18.503.837
‘181a Kep aAaia
MeToxikO Kepalaio 6.9 3.310.122 3.310.122 3.310.122 3.310.122
AnoBepaTika 6.10 21.103.567 22.442.664 21.040.352 22.379.450
Znuigg Eig Néo (18.225.623) (16.756.031) (18.228.223) (16.671.388)
1310 Kepakaia anodidopeva 0TOUG PETOXOUG TNG 6.188.066 8.996.756 6.122.251 9.018.184
MnTpIKAG
Akaiopata Meoyngiag 3.070 519 0 0
Z0volo ISimwv KepaAaiov 6.191.137 8.997.275 6.122.251 9.018.184
Ynoxpe® oeIg
Y noxpewoeic avaBarlopevou Gpopou 0 0 0 0
MNpoBAEwelc / Aoinéc MakponpdBeoUEC Y NOXPEWTEIC 6.11 666.162 288.675 548.576 273.862
Z0voAo MakponpoBEoHWV YNOXPED OEWV &
NMpoBAéyew v 666.162 288.675 548.576 273.862
MpopunBeuTég & A0INEG Y MOXPEWOEIG 2.745.314 2.919.780 2.435.000 2.569.279
BpaxunpoBeopeg Aaveiakég Y noXpewoEIG 5.474.884 3.749.217 5.474.884 3.749.217
Aoind ZToixeia NadnTikou 6.12 2.563.543 2.987.480 2.480.130 2.893.296
Z0voAo BpaxunpoOeopmVv YNOXPE®D OEW V 10.783.741 9.656.477 10.390.014 9.211.791
Z0volo ISiowv Kepalaiomv Kal YNoXpe® osw v 17.641.039 18.942.428 17.060.842 18.503.837
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VI. Kataotdoseig petafoing 16imv kepoiaiov

OMIAOZ 1/1/2008 EQZ 30/6/2008

AnoBepartiko

MeTOXIKO a"z_rikad‘:sn Ynepa&ia | AnoBepaTiko un:&:"gnk AnoTteAéopara Siovolo Akai® para Sivolo
KEP aAaio HETOX akiviToVv | ebAoyng agiag M €IG VEO Meoyn@iag
unép TO a
aoTI0
YnoAomno 1/1/2008 3.310.122| 12.483.527| 1.156.464 1.575.996| 7.226.677| (16.756.031) 8.996.756 519 8.997.275
MeTaBoAn AnoBepaTtikol elAoync a&iac (1.339.098) (1.339.098) (1.339.098)
AnoTe\éopaTa nepiodou 1/1/2008 -

30/6/2008 (1.469.592)| (1.469.592) 2.551| (1.467.040)
YnoAomno 30/6/2008 3.310.122| 12.483.527| 1.156.464 236.898| 7.226.677| (18.225.623) 6.188.066 3.070 6.191.136
OMIAOZ 1/1/2007 EQZ 30/6/2007

AnoOepaTiko
. | ano ékdoon . , Aoina . .
MET(')XIKO HETOX®V YnsQuE,lu A'noespun!co anoBepaTik Anors)\sc'ucnu SUvoAo AIKCIIO)[JCI:I’O SUVoAo
KEP aAaio 5 akiviTo v | ebAoyng agiag : €IG VED Mesioyneiag
unép TO a
aprio

YnoAomno 1/1/2007 3.310.122| 12.483.527| 1.756.971 0| 1.138.253 (8.592.925) 10.095.948 2.887.690| 12.983.638
MeTaBoAn AnoBepatikol elAoync a&iag 4.439.135 4.439.135 4.439.135
SETEEPE G 1 D GO (62.203) (62.203) (3.007.886)| (3.070.089)
BuyaTpikwv
AnoTehéopaTta nepiddou 1/1/2007 -
30/6/2007 863.640 863.640 120.435 984.075
YnoAomno 30/6/2007 3.310.122| 12.483.527| 1.756.971 4.439.135( 1.076.050 (7.729.285) 15.336.522 239 15.336.761
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ETAIPEIA 1/1/2008 EQZ 30/6/2008

AnoBspaTikoé ano

MET?))\('Ké £€k300N HETOX®V Ynepa&ia akiviTOVv A.';‘OBEPQT'F(') Aoina anoBspaTika AnoTeAéopara eig ved Z0voAo
Ke@aAaio unip TO ApTIO guAoyng agiag
YnoAomo 1/1/2008 3.310.122 12.483.527 1.156.464 1.575.996 7.163.462 (16.671.388) 9.018.184
MeTaBoAr} AnoBepaTikol Uloyne aiac 0 0 0 (1.339.098) 0 0 (1.339.098)
AnoTeAéopara nepiddou 1/1 - 30/6/2008 0 0 0 0 0 (1.556.835) (1.556.835)
YnoAomo 30/6/2008 3.310.122 12.483.527 1.156.464 236.898 7.163.462 (18.228.222) 6.122.251
ETAIPEIA 1/1/2007 EQZ 30/6/2007
. AnoBspaTikoé ano .
':lf;g))\(:(lg £€kdoon peroXx@v | Ynepadia akiviTov 3";;3?;0;;:::; Aoind anoBepatika | AnoreAéopara £ig ved Zovolo
unép TOo APTIO

YnoAomo 1/1/2007 3.310.122 12.483.527 1.756.971 0 1.075.038 (7.872.513) 10.753.145
MeTaBoAr; AnoBepaTikol eUAoyng agiag 4.275.936 0 0 4.275.936
AnoTeAéopara nepiddou 1/1 - 30/6/2007 300.003 300.003
YnoAomo 30/6/2007 3.310.122 12.483.527 1.756.971 4.275.936 1.075.038 (7.572.510) 15.329.084
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VIIL. Kotdotoon TOpEloK®OV podv

A&€ITOoUPYIKEC SPpAOTNPIOTNTEG

KaBapa Képdn/ (InuiEC) npd @opwv and Zuvexi{OPeveg
dpaoTnNPIdTNTES

KaBapa Képdn/ (InuiEC) npd @opwv and Alakoneioeg
dpaoTNPIOTNTES

MAéov/ (peiov) npocapupoyEg yia:

AnooBéoeiq

MpoBAgweIC

SuvaAl\ayuaTikeC AlapopEg

AnoTeléopaTa (€00da, €50da, kEpdN kal npieg)
EnevduTikAg ApaoTnpidTNTAG

XpewoTikoi TOkol kal Zuvaen 'E&oda

MNMAgov / peiov NnpooappoyEG yia HETaBOAEG
Aoy/pw Vv ke alaiou Kivnong fj nou oxeTiovral
HE TIG AEITOUPYIKEG PaOCTNPIOTNTEG

Meiwon /(al&non) AnoBepdTwv

Meiwon /(au&non) Anarnoswy

Meiwon /(al&non) unoxpewoswv NANV Tpanelwv
Meiov:

XpewoTikoi TOkol kal Suva®n 'EEoda kaTtaBAnuéva
KaTtaBAnugévol ® dpol

AETOUPYIKEG pPOEG ano dlakoneioeg dpaoTnPIOTNTES
Z0VvoAo €I0p0®V/(EKPOMV) And AEITOUPYIKEG
dpaocTnNPIOTNTES

EngvduTikég SpaoTnpIdTNTEG

AnokTnon BuyaTpikav, CUYYEV@Y, K/E Kal Aoindv
enevdloewv

Eionpa&n and NwAnon BuyaTpikwy, ouyyevav, K/E kai
Aoinov enevdloewv

AyOopa EVOOUATWV KAl AUAWV Navyiwv oToIxEiwv
Eionpd&eig ano nwAnoeig evoopaTwy kal alAwv nayiov
OTOIXEIWV

TOKOI EI0NpayBEVTEC

MepiopaTta sionpaxbévra

EnevduTikéG po€g anod diakoneioeg SpacTnpIOTNTES
Z0volo TapiaKk® Vv eI0po®Vv/(ekpo®Vv) anod
ENEVOUTIKEG SpaocTNPIOTNTEG

XpnUaTod0TIKEC 3paCTNPIOTNTES

Eionpa&ec anod au&non MetoxikoU KepaAaiou
MANpwUEG yia peiwon PETOXIKOU Kepalaiou

Eionpageg and ekdoBevra/avaingpBevTa daveia
EEo@Anoeic daveiwv

EE0QANOEIC UNOXPEMTEWY aNd XpNUATODOTIKEG
HIoBWOEIG

MepiopaTta nAnpwBévra

XpnuaTodoTIKEG pogEG and diakoneioeg SpaocTnPIOTNTES
Z0voAo €I0po®V/(ekpo®V) and XpnHAaTodOTIKEG
dpaocTnNPIOTNTES

KAGAPH AY=HZH /(MEIQZH) ZTA TAMEIAKA
AIAGEZIMA KAI IZOAYNAMA MEPIOAOY
Tapeiaka diabgopa kail icodUvapa Evapéng nepiodou
JuvoAIka Tapeiaka dia0&oipa kai iIcoduvapa
Angng xpnong

0 OMIAOZ H ETAIPEIA
1/1/- 1/1/- 1/1/- 1/1/-

30/6/2008 30/6/2007 30/6/2008 30/6/2007
(1.060.689) (1.795.915) (1.250.483)  (2.129.857)
()} 2.995.742 0 2.609.685

0 0 0

178.242 151.112 157.198 130.261
101.671 2.043.387 123.523 2.175.900

0 0 0 0

179.780 (1.223.527) 179.780 (911.723)
222.441 321.135 224.055 320.543

0 ()} ()}

9.861 27.018 (40.327) 31.335
460.465 749.860 550.172 695.584
(222.133) 1.057.565 (150.861) 736.131

0 0 0

(222.441) (303.583) (224.055) (302.991)
(66.804) (61.001) (66.804) (61.001)

0 (2.792.277) 0 (2.609.685)
(419.608) 1.169.518 (497.805) 684.183
(3.896.292) (1.451.986) (3.896.292) (1.451.986)
2.395.058 971.695 2.395.058 971.695
(80.698) (990.337) (40.125) (876.703)
5.500 0 5.500 0
15.067 22.465 15.067 22.015

0 0 0 0

0 5.716.246 0 5.727.915
(1.561.365) 4.268.082 (1.520.792) 4.392.935
0 0 0 0

0 0 0 0

1.725.667 0 1.725.667 0

0 (3.547.496) 0 (3.548.474)

(9.695) 0 (9.695) 0

0 0 0 0

0 (51.133) 0 0
1.715.972 (3.598.630) 1.715.972 __ (3.548.474)
(265.001) 1.838.970 (302.625) 1.528.644
1.133.413 817.040 891.403 871.442
868.412 2.656.009 588.778 2.400.086
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1. MAnpoopieg yia Tov ‘OpIAo

1.1 levikég NMAnpogopieg

H etaipia ZHNQN A.E. €ival n unTpikn €Taipia Tou opilou. I6pUBnke To 1988 otnv Abriva
Kal ONMEPa €ival €ykATAOTNUEVN O I0I0KTNTEC €ykATAOTAOCEIC oTa MAUkG Nepd ATTIKNAG 000¢
Kavapn ap. 5, T.K. 15354, énou kai n €dpa Tnc. O PETOXEC TNG €TaIpiac €ionxbnoav oTo
XpnuaTmiotrpio AGnvav To 2002.

1.2 ®uon ApacTnpIoTATWV

H eTaipia anod Tng 10pUoewe TNG dpacTnPIONOINBNKE KUPIWE OTO TOPED TWV AUTOMATIOHWV
oTnv Blounxavia kalr og €peuvnTIKA £pya UWNARG Texvoloyiag. XTov auto TOMEQ kaTa kavova
unayovTal kal ol dpacTnpPIOTNTEG TWV AOINWV ETAIPIOV Tou opilou. OI aTpaTnyikoi oTdXOol TOUu
Opilou a@opoUv Tnv €nékTaon kKai o€ Aoinoug KAGdoug TeXVOAOYIKNG dpaaTnpIiOTNTAG TOGO OTNV
EAada 600 kal aTig Aoinég veoeloayxBeioec oTnv Eupwnaikn ‘Evwon Xwpec.

2TOV TOMEA TNG NANPOPOPIKNG UNAPXEl €I0IKO THAKA OTN UNTPIKN €TAlpia nou avanTUooEl
epappoyeg O.M.Z. (ONokAnpwHEVWY MANPOPOPIaKWV ZUCTNHATWY) KUPIWG yIa TIC avAykec Tou
€UpUTEPOU Anuoaiou Topéa. SToV TOMEA TNG €PEUVAG Kal avanTuéng n etaipia ouveyilel Tn pakpa
TNG Napadoaon EnITUXIOV TOOO OTA AVTAYwVIOTIKA npoypdupaTta TnG Eupwnaikng ‘Evwong 600 kai

oTa npoypappara Tng Mevikng Mpappareiag ‘Epeuvag kar Texvoloyiac.

2. MAdiolo KaTAPTIONG OIKOVOUIK®OV KATACTACEWV

O1 enmiEPouc AOYIOTIKEC ApXEC ME BAON TIC OMOIEC £XOUV OUVTAXOEI Ol GUVNUUEVEC
Evdiaueoec OikovopikéG KaTaoTdoelc €ival ol idle¢ nou akoAoubriBnkav kata Tn ouvTaén Twv
ETioiwv Olkovopik®wv KataoTaoswv TnG Xpriong nou €Ange tnv 31/12/2007.
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3. BaoikEG AOYIOTIKEG APXEG

O1 enigépouc NoyIOTIKEG ApXEG ME BAon TIC onoieg €xouv ouvTaxBei oI ouVnUPEVEC EvOIGueoeC
Oikovopikée KartaoTdoeig €ivalr ol idle¢ mou akoAoubnbnkav katd Tn ouvraén Twv ETRoiov

OIkovopIkwV KaTaoTaoewv TnG Xxpnong nou éAnge tnv 31/12/2007.

4. Aopn Tou OpiAou
H dour Tou Opihou kaTtd Tnv 30/6/2008 £xel wG €ENC:

| AOMH TOY OMIAOY

M£60d0¢

ETaipeieg Edpa eTalpEI® vV MocooTo ZUupHETOXNG Evonoinong

AVEAEYKTEG (POPOAOYIKG XPHOEIG

| ETaipeiec nou evonoifénkav

ZHNQN A.E. EAAAAA MnTpIKA 2005-2007
PEIMETPIKZ A.E. EAAAAA 99,50% OAIkn evonoinon 2003-2007
RETAIL LINK A.E EAAAAA 95,38% OAIKA evonoinon 2004-2007

ETaipeieg nou dev evonoindnkav I
VOICE IN A.E. EAANAAA 20,00% 2003-2007
GEOMATIONS A.E. EAAAAA 18,09% 2005-2007
PARKAID S.R.L. ITAAIA 15,11% 2003-2007
K/= AINOOYXAOQY A.E.- EAAAAA 15.91%

EXODUS A.E.-ZHNQN A .E.

Tuvdedepéveg ETAIPEIEG

SPA A.E. EAAAAA 49,00% 2005-2007
H BuyaTpikn eTaipeia Retail link A.E. ye Tnv ano 30/4/2008 levikry ZuvéAeuon anopacios

TNV HEIWON TOU PETOXIKOU TNG KEPAAQiou Katd To nocd Twv 240 XIA. €, ye cUPWNPIoUO {NHIOV
NPONYOUHEVWY XPrOEwWV Kal TAuToxpovn au&non kata 1o nood Twv 200.001 € pe kepaaionoinon
UNoXpEWONG NPOG TNV UNTPIKN €Talpeia Tou Opilou Zivwv A.E. To nocooTto Tng Znvwv and 80%
TNV avnABe o 95,38%.

H Etaipeia oto A EEaunvo Tou 2008 CUPPETEXEI O veOIOpUBEioa Kolvonpa&ia Pe NOoooTO
15,91%yia Tnv avaAnyn €pyou anod Tov EAAnvikd Opyavioud ToupiopoU, pe npoinoloyiopo 1,8
ek. €. Méxpr Tnv oUvtaén Tou napovTog oTnV &V AOYyw Kolvonpa&ia Osv undpxel Kayia
dpaoTnpIOTNTA.

H ouppeToxn oTic ouvdedepevee eTaipeiec SPA A.E. kal TEZEIK A.E. £xel undevioTei OTIC
OIKOVOMIKEC KATAOTACEIC YIaTi n dloiknon TNG ETAIPEIAc eKTIPA OTI N €UAoyn a&ia TWV CUPUETOXWV
auTtwv ival undevikn. Eniong n etaipeia dev €xel oudepia UNOXPEWON AMNEVAVTI O PEAAOVTIKEG
{NUIEC TWV OUVOEDEPEVWY QUTWV ETAIPIOV Kal Oev €Xel eyyunOei o€ onolovOnnoTeE yia Aoyapiacuo
TWV ETAIPIOV AUTWV.

Ma Tnv nepiodo 1/1/-30/6/2007 o1 £VOMOINUEVEC OIKOVOUIKEC KATAOTACEIC nepIAAPBAvouV
TIC €ENC eTaipeiec: Raymetrics, Retail Link, Voice In, Geomations, Parkaid S.R.L. SPA Advertising
A.E., TEZEIK kai Sea Star Capital Plc. (npwnv Megabet Ltd.).
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5. OIKOVOHIKEG NANPOYPOPIEG avd kartnyopia £00dou

GUMBOAala

O1 nwAnoeic Tou Opilou ava €idoc avallovTal wg ENc:

Avantugn cuoTnHaTOV

O OMIAOZ 1/1-30/6/2008

Avantugn &

Ynnpeoieg péow diadikTUou napayeoyh

yia Tn BeATtimon TnG

AuTopartiopoi oTn

— KaTaokeguaoTika

auTopartiopol & 5 5 GUOKEUMV HETPNOI € pyia kai To Aoina ZUvoAo
nAn:o(po:;lkr']q gAuUCIOaG Tpoq)tlxﬁomnq OEC) n:plBa).AEv‘r::(r(‘i)\:‘g v nzgldeAon

Alavepnopio napapirpev
SUVONIKEG PEIKTEG NWANOEIG ava
TopEQ 1.295.251 323.699 455.177 0 0 2.074.127
EOWTEPIKEG NWANOEIG 1.124 0 0 0 0 1.124
KaBapég nwAnosig 1.294.126 323.699 455.177 1] 0 2.073.002
A€IToUpyIKa anoTeAéopaTa (846.648) 101.174 89.961 0 0 (655.514)
XPNUATOOIKOVOIKA anoTeAéTpaTa (208.988) (89) (1.251) 0 0 (210.328)
EnevduTika anoTeAéopara (194.847) 0 0 0 0 (194.847)
AnoTeAéoparTa npo popwv
OUVEXIKOHEVMV 3pacTnPIOTHTWV (1.250.483) 101.085 88.710 1] (] (1.060.689)
"EE050 (pOPOU (306.351) (50.000) (50.000) 0 0 (406.351)
KaBap6 anoTéAeopa HETA
POPWV CUVEXILOHEVOV
3pacTNPIOTATOV (1.556.835) 51.085 38.710 1] 1] (1.467.040)
ANOTEAEOHATA PETA POPWV
SlakoneIowV SpacTnPIOTATWV 0 [)]
AnoTeAéopaTa HETA POPWV
XPHong (1.556.835) 51.085 38.710 0 0 (1.467.040)

O OMIAOZ 1/1-30/6/2007
q o o Avantugn &
Avantugn cucTnUATOV Ynnplza.:eq g::r(?ml:;ua:nunu na puvu?;r'] AuTopartiopoi oTn
dUTOl.IdTIUl.IOl? & uAu!riGuq"-rpowoaonoiulcoTo CUOKEUDV uérpn.onq vswpvic! Kai To Aomna Z0voAo
nAnpo@opIkig Navepnépio n:plBa).A?vrlko)v nepiBaiiov
napapéTpwv

SUVONIKEG HEIKTEG NWANOEIG ava
TopEQ 2.564.548 411.723 4.932 14.285 2.995.488
EOWTEPIKEG NWAROEIG 120.300 1.633 121.933
KaBapig nwAnoeig 2.564.548 291.423 3.299 14.285 0 2.873.555
AeIToupyika anoteAéopara (2.401.037) 29.557 (992) (125.903) (2.498.376)
XPNHATOOIKOVOUIKA anoTeAsopaTa (298.528) 103 (108) (69) (298.601)
EnevduTika anoTeAéopara 3.672.950 0 0 0 3.672.950
AnoTeAéopara npo popwv
OUVEXIKOHEV®OV SpacTnPIOTHTOV 973.385 29.660 (1.100) (125.972) (1] 875.973
"EE050 (pOpOU (179.825) (2.604) (682) (183.111)
KaBapo6 anoTéAeopa HETA
POPWV CUVEXILOHEVOV
B5pacTNPIOTATOV 793.560 27.056 (1.781) (125.972) o 692.862
ANOTEAEOHATA HETA POPWV
Slakoneigwv dpacTnPIoTHTWV 291.212 291.212
AnoTeAéoparTa HETA POPWV
XpRong 793.560 27.056 (1.781) (125.972) 291.212 984.075
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KaTtaokeuaoTika cupBoAaia

1/1- 1/1-
30/6/2008 30/6/2007

SupBaTiko €000 MNou
AoyioBnke oTnv Xprnon ano
KataokeuaoTika oupuBoAaia

1.248.518 2.548.087

JUMBaTIKO KOOTOG Mou
npaydaTonomnenke Kai
KaTaxwpnoevTa KEPDN PEiOV
KaTaxwpnoevTec (NUIEC

7.001.037 10.018.044

30/6/2008 31/12/2007

MpokaTaBoAec elonpayBeioeC

329.984 597.984

KpaThoeig neEAaTwv yia KaAn
EKTEAEON

0 0

MKKTO opeNOPEVO NOCGO ano
NeAATEC Yia CUMBATIKO €pYO
Mou NapoucialeTal wg
anairnon

1.097.557 1.321.312

MKKTO OopENOEVO NOCO ano
NeEAATEG yia oUPBaTKO €pyo
nou napoucialeTal wg
UNOYPEWON

842.893 1.164.157
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6. InueInoEIg oTiG OIKkovoIkEG KaTaoTaoeig
6.1. AUAa Mepiouoiaka ZToixeia & EVOWUATEG AKIVIITONOINOEIG

Ta oikoneda kal Ta kTipia anomiynénkav oTig 31/12/2007 otnv Tpéxouoa afia n onoia
NPOoCdIOPIOTNKE HETA ANO HEAETN AVEEAPTNTOU OIKOU OPKWTWV EKTIUNTWV. Me BAon TNV HEAETN
anotignong n a&ia Twv ynnédwv avnAbe oe 1.786.000 €, evw n afia Twv KTIpiwv aviAbe o€
2.355.000 €. AnoTtéAeopa TnG v AOyw anoTiUnong €ival N anopeiwan TnG a&iag Twv ynnedwv kata
569.663 € kal Twv KTIpiwv kata 270.715 € otnv xpnon 2007. H anopsiwon autr avaAUsTal wg

€gne:

Y . Atropgiwon og AtroBgpaTikd Atropgiwon og
311/282‘7(213316 AtroBgpaTikd Baon utrepagiag aKIVATWY AtmroteAéopara Baon
amroTipnong 31/12/2007 31/12/2007 atroTtipnong 31/12/2007
Oiko1TEdO 2.111.615,02 (569.662,81) 1.541.952,21
Kripia 231.012,90 (231.012,90) 0,00 (39.702,19)
AvaBaAAOpEVOC popoc | (585.656,98) 200.168,93 (385.488,05) 0,00
ATtrofgpaTikd
Ymrepagiac akivijtwv | 1.756.970,94 (600.506,78) 1.156.464,16 (39.702,19)

O1 péBodol mou Xpnolgonoinénkav and Tov OPKWTO EKTIUNTA yid TNV aAnoTiunon Twv
yNNEdWV Kal KTIpiwV TNG €TAIPEIAC NTAV a) N MEBODOC TWV OUYKPITIKWV OTOIXEIWV EVOIKIAOEWV
ENAYYEAUATIKDV KTIpiwV, ME péon Tiun picbwone 11,4 € / m? / pfva kai B) n pEBOdOC
€1000KATOG, JE OUVTEAEDTH KepaAalonoinong 7,5%.

Ta unoAoina evowpaTa nayia anoTiunénkav oTo KOOTOG KTHOoNG MEIWHPEVO KATA TO Nogo
TWV ANOOBECEWV MOU MPOEKUWE and TNV eKTinon TnG wPENIUNG {wng Touc. Eni Twv akiviTwv
upioTaTal unobnkn €€ € 2.515.412 ic eyyunon daveiwv Tpanelwv.

H eTaipeia evoikidlel PEPOG TOU AKIVATOU TNG OTIC BUYaTpIKEG eTalpeie Raymetrics, Retail
link kaBW¢ Kal OTIG GUPHETOXIKEG TNG €Talpeieg SPA, Geomations. Eneidr) To pnviaio nood evoikiou
MOU €I0MPATTEI Anod TIC AVWTEPW ETAIPEIEG €ival Eva oUPBOAIKO Noad Kal N €Talpeia Napexel Naong
QUOEWE ONMAVTIKEG BoNONTIKEC UNNPECIEG OTIC AVWTEPW ETAIPEIEC ONWC OIOIKNTIKN UMNOOTAPIEN,
AOYIOTIKA Kal pOPOAOYIKN UNOOTNPIEN, unNnpeciec GUAAENG kal oUVTAPNONG TOU KTIPioU, NANPWHNA
KOIVOXPNOTWV Aoyaplacpwv onwc AEH, duvatotnTa xpnoigonoinong Tou ndyiou €€onAiopoU Tng
eTaipeiac kKAn kabw¢ eniong ouvepydTtec/ undalnAol TNG €Talpeiag €xouv Tnv duvatoTnTa Kal
1010XPNOIHONoIoUV TOUC VOIKIAOWEVOUG XWPOUC, Yid OAOUC auTouC TOUG AOYOUC Ol EVOIKIAQOMEVOI
Xwpol dev avTIHET®NI(oVTal WG ENEVOUTIKO akivnTo aAAa wg 1010XPNOIHONOIOUHEVO.

H avaAuon Twv pnvidiov HIcBwPATwV NapdTifeTal KaTWTEPW:

ETaipsia Mnviaio picOwpa
Retail link 500
Raymetrics 483
SPA 146
Geomations 732
Zuvolo 1.862
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Ta olkoneda kal Ta kTipia anoTiundnkav oTig 31/12/2007 otnv TpExouoa a&ia n onoia NPocdIopioTNKE META and WeAETN aveEapTnTou oikou
EKTIUNTWV.

Ta unoAoina evowuaTta nayia anoTiunénkav oTo KOOTOC KTNONG MEIWHEVO KATA TO NOCO TWV ANOCBECEWV NOU NPOEKUWE and TNV EKTIUNGN TNG
WPENUNG {wNC Touc.

ENOIMOIHMENOZ MNINAKAZ MNATIQN 30/6/2008
s , i AS b 6 i AG 0 6
TEEIVEEO Agia ktong | MetaBoAég o e Tl::ﬁ::‘:&;‘:,: Agia kTong | ATrooBéoeig AmooBéoeig .,"W;?::]:rn:nz.m; AtrooBéoeig sz‘zﬁ:ﬁ::};‘:,: ani:‘;ﬁ:’wv Atropgiwon Avatr6oBeotn Avun;?fwm
31/12/2007 TTEPIGSOU TrEpI6BWY ot BuyaTpIKEC 30/6/2008 31/12/2007 TEPIGSOU "Pz::é";:“'l”" TTWAOUPEVIV o BuyaTpIkEG 30/6/2008 mep16Sou agia 30/6/2008 31/12/2007
rmeda - Oik6TEdQ 2.355.663 0 (569.663) 0 1.786.000 0 0 0 0 0 0 0 1.786.000 1.786.000|
Kripia-Eykataotdoeig Kripi 2.854.272 0 (499.272) 0 2.355.000 228.557 25.053 (228.557) 0 0 25.053 0 2.329.947 2.355.000
Mnxawijuata-Texv. Eykart. 1.351.132 3.469 0 0 1.354.601 1.074.321 47.266 0 0 0 1.121.587 0 233.014 276.811
Metagopika Méoa 72.883 (13.456) 0 0 59.428 48.782 2.983 0 (10.428) 0 41.336 0 18.091 24.102
Metagopika Méoa Leasing 71.496 93.800 0 0 165.296 4.766 10.617 0 0 0 15.383 0 149.912 66.729
‘EmmAa & Aoimdg EGomA. 706.397 11.058 0 0 717.455 628.559 19.886 0 0 0 648.445 0 69.010 77.838
ZYNOAA 7.411.842 94.871 (1.068.934) 0 6.437.779 1.984.985 105.805 (228.557) (10.428) 0 1.851.805 0 4.585.974 4.586.480|
Ao paTeg AKIVITOTTOINOEIG 5.322.547 66.171 (3.991.313) 0 1.397.405 666.702 72.437 0 0 0 739.139 0 658.266 664.532
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MINAKAZ MNMAI'QN ETAIPEIAZ 30/6/2008

Zupyn@iopodg

Zupyn@iopodg

Nepivpaoh Agia kTRONG METC([%O)\ ég u";:ﬁf:;‘:v Agia kTRONG | ATTooBéosig A1T001'3é0'£l§ A'n'ocﬁéfn:lg u";:ﬁf:;:w uwiz‘é::\rzwv ATrou:’iw on Av'uTrécﬁac'rr] AYu'n'échc'rn
31/12/2007 mePI6S0U i 30/6/2008 31/12/2007 meEPI6SOU TwAOUpEVWV - 30/6/2008 mePI6SOU agia 30/6/2008 | agia 31/12/2007
TMEPIOS WV TEPIOS WV

Mmeda - OkoTTESA 2.355.663 0 (569.663) 1.786.000 0 0 0 0 0 0 1.786.000 1.786.000
Kripia-Eykataotaoeig Kripi 2.854.272 0 (499.272) 2.355.000 228.557 25.053 0 (228.557) 25.053 0 2.329.947 2.355.000
Mnyawvijpata-Texv. Eykar. 1.272.709 2.631 0 1.275.339 1.057.095 42.527 0 0 1.099.623 0 175.716 215.613
MeTtagopika Méoa 61.693 (13.456) 0 48.238 43.075 2.312 (10.428) 0 34.958 0 13.280 18.619|
MeTtagopika Méoa Leasing 71.496 93.800 0 165.296 4.766 10.617 0 0 15.383 0 149.912 66.729
‘EmirAa & Aoirég ESotTA. 609.901 4.324 0 614.224 559.758 12.418 0 0 572.176 0 42.049 50.143|
ZYNOAA 7.225.733 87.299 (1.068.934) 6.244.097 1.893.251 92.927 (10.428) (228.557) 1.747.193 0 4.496.904 4.492.104
ATZQMATEE AKINHTOMMOIHZEL 5.254.047 33.171 (3.991.313) 1.295.905 651.802 64.270 0 0 716.072 0 579.833 610.932
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6.2. XpnHAaTOOIKOVOHIKG NEPIOUCIAKA oTolxXEia d1aBEcipa Nnpog NnwAnon
ETCleEiCI noaoaT(')' AEiu KTﬁUﬂC ui‘:::?::jn YnoAoino Anopeginon YnoAoino
OUMHETOXAG 31/12/2007 31/12/2007 30/6/2008 30/6/2008
Geomations 18,09% 400.000 (300.000) 100.000 0 100.000

>TiG 28 deBpouapiou 2007, aotnv BuyaTpikn eTaipeia Geomations A.E. eykpiBnke n au&naon
TOU HETOXIKOU KepaAaiou, kata 1.710.750,00 € pe Tnv €kdoon 171.075 ovouaoTIK®WV PeToXwv 10
€ ekaoTn. 'ETol TOo PETOXIKO KepAAAIo TG eTaipeiac aviihOe oe 2.210.750,00 €. H ZHNQN A.E.
napaimienke anod kabe diKaiwKa va CUPHPETAOXEI OTNV OUYKEKPIKEVN aAUENON, ME ANOTEAEOHA TO
NooooTO GUMMETOXNG TNG, OTnV &v AOyw etaipia, anod 80% (400.000,00 €) nou ATav OTIG
31/12/2006 va petaBAnBei o€ 18,09%, He anoTEAECHA va KNV EvonoleiTal.

H dioiknon Tn¢ eTaipeiag oTic 31/12/2007 anopsiwoe TNV a&ia TNG CUPKETOXNG TNG OTNV
eTaipeia Geomations A.E. kata 300 XIA. €, kaBwg ekTING OTI n €UAoyn afia peiov TO KOOTOG
NWANONG Nou pnopei va AngBei, and Tnv evOeXOPevN NWANCN TNG GUMHETOXNG AUTAC, AVEPXETAI
o€ 100 xIA. €.

MapaTiBevTal KATWTEPW N avaluon Twv anoTeAeopatwv Tng Geomations A.E. nou
OUMNEPIANPONKAV OTIC EVOMOINUEVECG OIKOVOUIKEG KATAOTACEIG YIa TNV GUYKPITIKA nepiodo 1/1 €wg
28/2/2007.

1/1/2007 éwg
28/2/2007
KUkhog epyaciov 14.285
KooTog nwAnBévTwy (6.785)
| MikTé anotéAeopa 7.500
AAa £0000 eKPETANEUONC 77.500
AloIKNTIKG £E0da (127.688)
'E€0da Asitoupyiag diabeong (83.215)
Aoina AeIroupyika £€oda 0
AnoTéAECHA EKPHETAAAEUONG (125.903)
XpnuaTooikovouika £€0da (69)
AvaBaAAopevol popol 0
| AnoreAéopara pera popwv (125.972)
EBITDA (121.122)
EBIT (125.903)
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6.3. ZUMHETOXEG
O1 ouppeToxéc Tou Opidou kar TnG Etaipeiac katd tnv 30/6/2008 kair Tnv 31/12/2007
EXOUV WG £ENC:
0 OMIAOZ
Etaipgia MoocooTo A&ia KTnong u}r:ll:)‘:::)i‘(l-l:t:ln YnoAoino
p GUHHETOXNG 30/6/2008 30/6/2008 30/6/2008
Voice In 20,00% 594.065 (594.065) 0
TESEIK 34,00% 195.000 (195.000) 0
Spa 49,00% 73.500 (73.500) 0
Parkaid S.R.L. 15,00% 4.533 (4.533) 0
867.098 (867.098) 0
0 OMIAOZ
Etaipgia MoocooTo A&ia KTnong u}r:ll:)‘:lz)i‘:;ln YnoAoino
& GUPHETOXIG 31/12/2007 31/12/2007 31/12/2007
Voice In 20,00% 594.065 (594.065) 0
TESEIK 34,00% 195.000 (195.000) 0
Spa 49,00% 73.500 (73.500) 0
Parkaid S.R.L. 15,00% 4.533 (4.533) 0
867.098 (867.098) 0
H ETAIPEIA
Eraipsia MNocooTo ASia kTRoNG ail:)vz}i‘r;l YnoAoino
P ouppetoxic  30/6/2008 307612008 30/6/2008
Voice In 20,00% 594.065 (594.065) 0
Raymetrics 99,50% 298.500 (120.000) 178.500
Retail link 95,38% 248.001 (248.001) 0
TEZEIK 34,00% 195.000 (195.000) 0
Spa 49,00% 73.500 (73.500) 0
Parkaid S.R.L. 15,00% 4.533 (4.533) 0
1.413.599 _ (1.235.099) 178.500
H ETAIPEIA
Eraiocia NooooTod AZia KkTRoNG uﬁ‘;"l’i‘:""‘n YnoAoino
p ouppETOXMG 31/12/2007 31/12/2007 31/12/2007
Voice In 20,00% 594.065 (594.065) 0
Raymetrics 99,50% 298.500 (120.000) 178.500
Retail link 80,00% 240.000 (240.000) 0
TESEIK 34,00% 195.000 (195.000) 0
Spa 49,00% 73.500 (73.500) 0
Parkaid S.R.L. 15,00% 4.533 (4.533) 0
1.405.598  (1.227.098) 178.500

H ouppeToxn oTic ouvdedepéveg etaipeiec VOICE IN AE, SPA A.E. kai TEZEIK A.E. &xel
MNOEVIOTEI OTIC OIKOVOMIKEG KaTaoTAoEIG TNG 31/12/2007 yiati n 810iknon TNG ETAIPEIAC EKTIUA OTI
n €vhoyn a€ia TWvV CUMPETOXWV QUTWV gival PNdevikn. ZUPpwva pe Tnv nap. 30 Tou AAM 28
«EnevdUoeic oe Zuyyeveic Enixelpnosicy» «Orav n OUUUETOXT] TOU ENEVOUTI) LIEIWBEI OTO LINOEV,
npoPAgnovral kar ol Aoinec (UIEC Kal avayvwpifeTal UMNOXPEWODT) LIOVO OTNV EKTAON 10U O
ENEVOUTIIC EXEI EMIPBAPUVOEI LIE VOUIKEG 1T TEKLIAIPOUEVEG OECLIEUOEIC I} EXEI MPOPEI OE NANPWIES yia

Aoyapiaouo 1n¢ ouyyevous enixelpnone». Eneidn n etaipeia «ZHNQN AE» dev €xel 0100NMNoTE
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VOMIKN 1 TEKPAIPOKEVN OETUEUON Kal OeV €XEI NPOBEl 0€ NANPWHES yIa AoydpIaoHo TwV avmTEPW

OUYYEVQV ETAIPEIV, €UPAVICEl TIG OUMMETOXEC AUTEG MNOEVIKEG kal Oev ugioTaTal oudeyia

UNoXPEWON anevavTl o€ PHEANOVTIKEG (NMIEG TWV OUVOEDEUEVWV AUTWV ETAIPIQWV.

H dioiknon Tng etaipeiag oTig 31/12/2007 anopeiwoe TNV a&ia TNG GUPKETOXNG TNG OTNV

etaipeia Raymetrics A.E. kata 120 xIA. €, kaBwg ekTIua OTI n €UAoyn afia peiov To KOGTOG

NWANONG Nou pnopei va AngBei, and Tnv evoeXOMevn NWANCN TNG GUMMPETOXNG AUTAC, AVEPXETAI

o€ 178,5 XIA. €.

6.4.

MNa Tov ‘OuiAo:

AnaiTnoeig avaBaAlAOpEVOU pOpouU

31/12/2007 ZTA ANOTEAEZMATA 30/6/2008
AvaBaAAOPEVEG (POPOAOY IKEG ANAITNOEIG
AowpaTeg AKIVNTOMOINOEIG 302.462 (84.517) 217.945
AnoBépara-Napaywyn o€ EEENEN 694.968 (52.374) 642.594
MpoBAeyn Eniocpaiwv ANartnoswv 186.919 (32.130) 154.789
MpoBAEyeIg 49.293 7.169 56.462
MakponpOBeaIEG YNOXPEWTEIG 14.501 16.182 30.682
'E§0da Aedouleupiéva 87.078 30.601 117.679
'‘Ecoda Enopévwv Xproswv 338.289 (65.889) 272.401
1.673.510 (180.958) 1.492.552
AvaBaAAOPEVEG (POPOAOY IKEG UNOXPEWTEIG
31/12/2007 ZTA ANOTEAEZMATA 30/6/2008
EvowpaTeg AKIVNTOMOINCEIG (421.204) (28.275) (449.479)
EUMoyn A&ia SuppeTox®v oTa AnoTeAéopara (1.150) 1.150 0
Anaitioeig and KataokeuaoTikd SupBoAaia-EmdoTnoeig (1.027.282) 101.732 (925.550)
(1.449.636) 74.607 (1.375.030)
ZYNOAO 223.874 (106.351) 117.523
0 0OMIADE 31/12/2007
AvaBaAAOpEVES (POPOADYIKEG UNOYPEMOEIG
31/12/2006 STA AMOTEAESMATA STA AMOOEMATIKA 31/12/2007
EvopaTEC ARIVATONOINGEIS (614.093) (7.280) 200,169 (421.204)
Evhoyr ALl ZUppETOY Y OTO ANDTEASGUOTO u] (1.150) 0 (1.150)
ANQITACE IS ONo KaTackeEuaoT kKA ZupBoiaio-EniBoTnosig (308.267) (719.015) 0 {1.027.282)
{922.360) (727.445) 200.169 (1.449.637)
AvuBuAAOUEVES (POPOADYIKEG ANUITHTEIG
31/12/2006 STA AMNOTEAESMATA STA AMODEMATIKA 31/12/2007
AGOUOTES, AKVATONOINGEIS (426.099) 728.562 0 302.463
Anoeparo-Napayor] o= EEEAEN 1.296.730 (701.762) 0 594,962
Mpoiswn EMcpaiay ANQITFSEay 522.940 (336.021) 0 186.919
Mpofiépeig 12,104 31.120 il 40,203
MorponpoBEousc YNoypeosIc u] 14,501 0 14,501
‘Efpdn AsBouksUpsya u] 87.078 0 97.078
‘Ecodn Enopévon yprioeso 129.883 208.406 0 333.289
1.641.558 31.953 i 1.673.511
ZYNOAD 719.198 {695.493) 200.169 223.874
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rNa Tnv ETaipia:

31/12/2007 ZTA ANOTEAEZMATA 30/6/2008
AvaBaAAOUEVEG (POPOAOY IKEG ANAITHOEIG
Ac®MATeG AKIVNTOMOINCEIG 302.462 (84.517) 217.945
AnoBépara-Mapaywyr) o EEENEN 694.968 (52.374) 642.594
MpoBAeyn Enioaiwv Anaimoewv 186.919 (32.130) 154.789
MpoBA&yeIg 49.293 7.169 56.462
MakponpoBeTEG YMNOX PEWTEIG 14.501 16.182 30.682
'EE0da Aedouleupéva 87.078 30.601 117.679
'Ecoda Enopévwv Xproewv 338.289 (65.889) 272.401
1.673.510 (180.958) 1.492.552
AvaBaAAOPEVEG (POPOAOY IKEG UNMOXPEDTEIG
31/12/2007 ZTA ANMOTEAEZMATA 30/6/2008
EvowuaTeg AKIVNTOMOINCEIG (421.204) (28.275) (449.479)
EUMoyn Agia SuppeToxwv oTa AnoTeAéopara (1.150) 1.150 0
Anaitioeig anod KarackeuaoTika ZupBoAaia-EnmdoTnoeig (1.027.282) 101.732 (925.550)
(1.449.636) 74.607 (1.375.030)
ZYNOAO 223.874 (106.351) 117.523
H ETAIPEIA 31/12/2007
AVOPUAAOUEVEC (POPOADYIKEC UNOYPEMTEIL
31/12/2006 ETA AMNOTEAEEMATA ETA AMNODEMATIKA 31/12/2007
EvotpaTES AKIVATONOINTE IS (614.093) (7.280) 200,169 (421.204)
Euhoyr) afio ZuppeToydy oTg AnoTehEopaTa a (1,150} {1.150)
ANQITATE IS and KaTaokeuasTka FUpPoiaio-EnidoTrasic (308.267) (719.015) (1.027.282)
(922.360) (727.445) 200.169 (1.449.636)
AvaBUAAOUEVES (POPOADYIKEC ONUITHTEIG
31/12/2006 ETA AMNOTEAEZMATA ETA AMNODEMATIKA 31/12/2007
ACOUOTES AKVATONOINGEIS (447.583) 730,047 0 302.462
AnoeEparo-Napayowr] o= EEEAEN 1,396,730 (701.762) 0 694,958
MpoPasn ENicpaiay ANQITHoEay 522.940 (336.021) 0 186,919
Mpofaspsic 13.104 31.189 ] 49,293
MakponpoBESES YNOYPECoE IS 14.501 0 14.501
‘EEpdo Asdouhsupsya 7.9654 79.114 0 87.078
‘Ecoda Enopévo yprioso 121.919 216.370 0 335.289
1.620.072 53.438 o 1.673.510
ZYNOAD 697.712 (674.007) 200.169 223.874

O oupYNQIOKOC TwV avaBaA\OPEVWV POPOAOYIKWV anaITHOEWY Kal UMNOXPEWOEWY AauBAVel

Xwpa oTav undapxel, anod NAeupdc eTaipiac, Epappooido VOUIKO dIKaiwHa yia KATI TETOIO Kal 0Tav

ol avaBal\opevol popol I000AKATOC apopolV aTnV idia POoPoAoYIKA apxn.
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6.5. Aoinég anaiTnoeig

0O OMINOZ H ETAIPEIA

30/6/2008 31/12/2007 30/6/2008 31/12/2007
Anaitnoeig And EMnvikod Anpoaio 747.957 703.063 655.208 635.258
Anaitnoeig And KataokeuaoTikd ZupBoAaia 1.097.557 1.321.312 1.097.557 1.321.312
Aedouleupéva £00da enixopnynoewv 2.166.257 2.453.996 2.137.384 2.425.123
Mponnpwpéva £€50da 0 2.696 0 2.696
Aoingg Anaitioeig 319.151 896.053 400.274 691.400
Meiov MpoBA£yYeig anopsinwong. (234.361) (698.437) (208.564) (408.565)
KaBapéc anamiosic XpewoTOV 4.096.561 4.678.683 4.081.858 4.667.225
Anarmoeic And EMvIkG Anpdoio 747.957 703.063 655.208 635.258
Anaimosig Ano KataokeuaoTika SupBoAaia 1.097.557 1.321.312 1.097.557 1.321.312
Aedouleupéva €00da eniXopnynoewv 2.166.257 2.453.996 2.137.384 2.425.123
Mponnpwpéva £€€o0da 0 2.696 0 2.696
NoInEg Anaitnoeig 84.789 197.616 191.710 282.835
Z0volo 4.096.561 4.678.683 4.081.858 4.667.225
6.6. Aoina oTolxeia evepynTikoU

Ta Aoind oTolxeia evepynTikoU agopouv nponAnpwpeva €€oda TnG MEAOVTIKNG AUENOEWG

kepahaiou.

H ZHNQN Ttnv 27/6/2008 ¢éAaBe ano Tnv eTaipia nou £dpelel oTo AdoTepvtap TnG OAavdiag

pe Tnv enwvupia ON NETWORK HOLDINGS N.V., petoxo TnG eAAnvikng etaipiag ON TELECOMS
A.E. kata 100%, npdTaon HE MNEPIEXOMEVO TNV aMNO KOIVOU OpacTnplonoinon OTovV TOMEQ TwV
TNAEMIKOIVOVIWV Kal ynPlakng wuxaywyiag. To A.Z. Tng ZHNQN o€ ékTaktn ouvedpiaon Tou
oulNTnoe TNV napandavw npdTacn, Tnv onoia katoniv dlanpaypaTeloEwy €KAVE AnOdEKTH Kal
kaTéAn&e otnv unoypa®n deopeuTIKNG, yia TRV ON NETWORK HOLDINGS N.V, cupgwviag tnv
30/6/2008.

H 'EktakTn Mevikn ZuveAeuon Twv MeToxwv TnG 29/08/2008 kaAeital va anopacioesl OXETIKA HE
TNV au&non Tou PetoxikoU ke@alaiou TnG ZHNQN agevog We €10Qpopa €IG €i00C O PETOXEG TNG
eTaipiag TnAenikoivwviwv ON TELECOMS A.E. THAEMNIKOINQNIQN (ege€ng ON TELECOMS A.E.)
Kal aQETEPOU HE KATABOAN HETPNTWV HE MEPIOPIOPO KATA TO AMICU Tou OIKAIWHATOG NPOTIKNONG

TV NAAAIWV PHETOXWV UNEP HeTOXwWV nou Ba unodei&el n etaipia ON NETWORK HOLDINGS N.V., n

ornoia KaTéxel To oUvoAo Twv PeToxwv TG ON TELECOMS A.E.

3TNV ev AOyw ouppwvia npoBAEnovTal Ta £Enc:
> H ON NETWORK HOLDINGS N.V. 6a cio@épel To oUvolo Twv MeToxwv Tng ON
TELECOMS A.E. péow au€&nong kegaAaiou €Ig €idog TnG nou Oa npoBei n ZHNQN.

>nueiwveral 0Tt n ON NETWORK HOLDINGS N.V. diatnpei Tn JIAKPITIKN EUXEPEIQ va

HETABIBACE! TIC eTOXEC TNG ON TELECOMS A.E. v OAW 1) €V PEPEI GTOUG PETOXOUC TNG,

£TOI WOTE QUTOI va AMnoKTnoouv ansudeiac PeToxEG TG ZHNQN.

Ev31apeTeG OIKOVOHIKEG KATAOTAOEIG Yia ThV eEapnviaia nepiodo ano 1" Iavouapiou wg 30" Iouviou 2008
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6.7.

> Oa dlevepynBei TauToxpova av&non kepahaiou TG ZHNQN pe petpnTd, Uwoug € 30,1
€kaT., n onoia 6a kaAu@Bei kaTG TO AMIOCU aAnd TOUG UPIOTAPEVOUG MWETOXOUG TNG
ZHNQN kai kata 1o Auicu and Tnv ON NETWORK HOLDINGS N.V. i} HETOXOUG QUTNG,

ME OKOMO TNV NepaITEpw avantuén Tng Etaipeiag,

Mn kukAo@opouvTa Mepiouoiaka ZToixeia AIa8Eciga npog NWANCN

OMIAOZ-ETAIPEIA 30/6/2008

MH KYKAO®OPO'YNTA MEPIOYZIAKA ZTOIXEIA AIAGEZIMA MPOZ NQAHZH

Ap1BpoGg
ETAIPEIA focooto HETOXWV / i) ovn akia
OUHHETOXNG AikaiopaTa
npoTiunong
Sea Star Capital Plc. - MeToxec 2,85% 16.972.414 3.224.759
Sea Star Capital Plc. - AikaiopaTa npoTignong 0 0
3.224.759

OMIAOZ-ETAIPEIA 31/12/2007

MH KYKAO®OPO'YNTA MNEPIOYZIAKA ZTOIXEIA AIAGEZIMA NMPOZ NQAHZH

ApIBHOG
MocooTo HETOX®V / . .
ETAIPEIA OUPpETOXIG Awaigpara  CUAoyn afia
npoTiunong
Sea Star Capital Plc. - MeTox€c 5,61% 6.924.609 1.938.891
Sea Star Capital Plc. - AikaiopaTa npoTignong 3.000.000 180.882
2.119.773

>71c 30 Iouviou 2008 n ZHNQN kateixe nocooTo 2,85% (NTol 16.972.414 peToxec) Tne Sea

Star Capital Plc. H Tipn kAeioipatog Tng 30/6/2008 avepxotav o 0,19 € kai ouvenwg n eUAoyn

a&ia autav unoloyileTal oe 3.224.758,66 €. H {nuid anoTignong nou Npoékuye anod Tnv eUAoyn

a&ia, nror (1.339.098) €, TN ev AOoyw eTaipeiag peTa@ePOnke aneuBeiag oTta Idia KegaAaia

nePIOdOU TNC ETAIPEIAC,

>1Ic 31 AskepBpiou 2007 n ZHNQN kaTeixe nooooTd 5,61% (ATol 6.924.609 peToxéc). H

TIMR KAeloigaTog Tng 31/12/2007 avepxotav oe 0,28 € kal ouvenwg n €uloyn agia autwv
unoAoyiceTal og 1.938.890 €.

H etaipeia evtog Tng xpnong 2007 ayopace 3.000.000 dikaiwpata npoTiunong nou

€kdOONKav anod Tnv eTaipeia Sea Star Capital Plc., A\Oyw PEAOVTIKNC aU&NoNG ToUu PETOXIKOU TNG

kepahaiou. Ta ev Adyw dikaiwpata npoTiunong e€aokndnkav oTig 24/1/2008 kai anoktronkav

6.000.000 peToxec (1 dikaimpa npoTiunonG = 2 ekdoBeioec HETOXEC) e TIMNA 0,26 € ava peToxn.
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6.8.
KaraoTaong ANoTEAECHATWV NEPIOSOU

Tnv 30/6/2008 n ZHNQN kaTteixe 704.469 petoxéc Tng ANEK. H TR kAsioipaTtog Tng
30/6/2008 avepxoTav o€ 1,67 € kal ouvenwg n €uloyn a&ia autwv unoAoyiletal o 1.176.463,23

XpnNHATOOIKOVOMIKG OTOIXEia anoTidwpeva oTnv eUAoyn adia, HEOW TNG

€. H {nud anoTignong nou npogkuwe and Tnv €uloyn afia, nTol 291.877,16 €, TG &v Adyw
eTaipeiac peTapépOnke ansubeiac oTa ANOTEAETUATA TNC NEPIODOU TNG ETAIPEIAC.

Tnv 31/12/2007 n ZHNQN kateixe 1.010.550 petoxec Tng ANEK. H Tiun kA€ioigaTog Tng
31/12/2007 avepxoTav o€ 2,29 € kal ouvenwcg n euloyn aia autwv unoAoyiletal o€ 2.314.159,50
€. To kEPDOC nMou npoekuwe anod Tnv euloyn a&ia, ATol 5.186,50 €, TNC ev AOyw e€TaIpeiag

HETAPEPONKE aneuBeiag oTa ANOTEAEOUATA TNG NEPIODOU TNG ETAIPEIAC,

6.9. MeToxiko Ke@aAaio

H peToxn Tng eTaipeiag sival eAeUBepa dianpayuaTeloiun oTto XpnuaTioTnpio ABnvav.

To METOXIKO KeQAAAIO TNG €Taipeiac avepyetar oe € 3.310.122,36 kai diaipsital o€

6.490.436 OVOUACTIKEG HETOXEG, OvOUAaTIKNG a&iag Eupw 0,51 n kdabe pia.

6.10. AnoOepaTika

O OMINOZ H ETAIPEIA
30/6/2008 31/12/2007 30/6/2008 31/12/2007
’ggfgs“m'm ano £kd00N HETOXWV UNEP TO 12.483.527  12.483.527 12.483.527  12.483.527
Y nepagia akvATOV 1.156.464 1.156.464 1.156.464 1.156.464
ANoBepaTKO £UAOYNG aEiaC 236.898 1.575.996 236.898 1.575.996
Aond anoBepaTika 7.226.677 7.226.677 7.163.462 7.163.462

ZuvoAikd AnoBspartika

AvaAuon Aon@v anoBepaTik@®v

21.103.566 22.442.665

21.040.352 22.379.450

O OMINOZ H ETAIPEIA
30/6/2008 31/12/2007 30/6/2008 31/12/2007
TaKTIKO anoBepaTiko 290.812 290.812 289.799 289.799
ApopoAoynTo anoBepaTikd 1892/1990 390.076 390.076 390.076 390.076
ApopoloynTo anoBepatikd 3220/2004 391.161 391.161 391.161 391.161
AQPOPOAOYNTO AnoBepaTIkO KEPdWV and nNwAnon
ETOXWV EIONYHEVWV OTO aTioTrpIo

HETOX v XPH P 6.088.424 6.088.424 6.088.424 6.088.424
Aoind gpopoloynuEva anoBeuaTika 66.200 66.200 4.003 4.003
ZuvoAikda Aoind anoBsparika 7.226.677 7.226.677 7.163.462 7.163.462
Ev31apeTeG OIKOVOHIKEG KATAOTAOEIG Yia ThV eEapnviaia nepiodo ano 1" Iavouapiou wg 30" Iouviou 2008 38
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TakTik0 AnoBspaTiko
H Etaipia €ivalr unoxpewpevn oUP@wva Pe Tov EAANvikG Nopo Mepi Avwvupwv ETaipiov

2190/1920 va peta@epel To 5% Twv €TAOINV KABAPWV KEPOWV OE TAKTIKO ANOBEUATIKO HEXPIC
OTOU Ta CUCOWPEUPEVA anoBeuaTikd va IcouvTal Pe To 1/3 Tou kaTtapAnuevou (KoIvou) HETOXIKOU
ke@aAlaiou. AuTO TO anoBepaTtikd Oev pnopei va dlavepndei oToug WETOXOUC TNG €TaIpiag

€EAIPOUPEVNG TNG NEPINTWONG PEUCTONOINONG,.

A@opoloynTo anoBspaTiko N3220/2004
3TIc 31/12/2007 n etaipeia dlevnpynos ota AnoTeAéopata Mepidodou npoOBAswn yia

nAnpwpnR ®opoloyikwv Ynoxpewoewv Uwoug 137.000 € nAcov Tokwv 23.000 € ATOI OUVOAO
160.000 €. H npoBAswn autn agopd @QOPOAOYIKN UMOXPEWON MOU MNPOKUNTEl and Tnv
(POpoAOYyNaN Tou &v AOyw apopoAoynTou anoBepaTikoU mou BIEVAPYNOE N €Talpeia TNV XpAon
2003 Baon Tou avanTu&lakou Nopou 3220/2004.

AQOpPOAGYNTO anoBePATIKO KEPAIWV and n@WANCN HETOXWV EICNYHEVWV OTO

XpNUATIOTAPIO
SUhpwva pe Tov EAANVIKO ®opohoyikd NOpo, Ta kEPON and TNV NWANCN HETOXWV

EIONYHEVWV OTO XPNUATIOTHPIO KNopoUv va unv popoAoynbouv aTnv Xprion nou dnuioupyouvTal
£QOCOV N £TAIpEia dNUIOUPYNOE! EIOIKO aPopoAOyNTO anoBeUaTiko yia Ta kEpdN auTd.

3TNV NEPINTWON NOU auTd Ta anoBepaTika Ba SIavEPOVTAV OTOUG PETOXOUC TNG £TAIPIAC
wC PepiopaTa, Ta diaveunTéa KEPON Ba (popoAOYoUVTAV HE TOUC GUVTEAEOTEG NMOU NTav o€ 1oXU
KATA TO OXNMATIONO TWV anoBepaTikwy. Agv €XEl avayvwpIoTel kapia npoBAEWn yia eVOEXOPEVES
UMOXPEWOEIC (POPOU €ICOONUATOC OTO EVOEXOMEVO MIAG HEANOVTIKAC dlavONG TETOIOU €idoug
anoBePaTIKWV OTOUG WETOXOUC TNG £TAIPIAC, apoU TETOIOU €£idOUG UMOXPEWOEIC avayvwpilovTal

TAuTOXPOVA PE TNV UMNOXPEWAN HEPIOUATOC MOU OXETICETAI E TETOIEC OIAVOUEG.

Ano@gpaTiko euAoyng a&iag

To anoBepatikd elAoyng a&iag, otnv eTaipia kai aTov ‘OIAO agopd Tnv anoTiunon oTnv
guloyn a€ia Twv peETOXWV TNG Sea Star Plc nou kaTtéxel n eTaipeia. Eneidn n dioiknon Tng Taipeiag
€xel NON anogaacicel TNV NWANCN TWV HETOXWV TNG Sea Star Plc. evrog Tng xpriong 2008 kai kabwg
n €uAoyn a&ia auTry Ba CUPYNQIOTEI PE TIC CUCOWPEUHEVEC (NMIEC, dev Ba NpoKUWEl POPOAOYIKN

UNoXPEWON Kal wé €K TOUTOU dev unoAoyileTal avaBarAopevn popoAOYIKH) UNOXPEWOT).
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6.11. MpoBAsyweig / Aoinég MakponpoOETHEG YNOXPEWOTEIG

O OMINOZ H ETAIPEIA
30/6/2008 31/12/2007 30/6/2008 31/12/2007
DopoNOYIKEG NPOBAEYEIG 300.000 0 200.000 0
Anolnuiwong npoownikou 118.674 105.914 101.089 91.100
MpOBAEYN ZNUIAG Epywv 124.758 124.758 124.758 124.758
Leasing auToKIviTwV 122.730 58.004 122.730 58.004
Z0voho MpoPAcweav / Aonwv 666.162 288.675 548.576 273.862

MakponpoOeCH®MV YNOXPEDOEWV

Ma Tnv kaAuTepn epappoyn Tng 61/448/11.10.2007 Tou AloIknNTIKOU ZUMBOUAiOU TNG
Enitponnc Kepalaiayopdg kal Twv TPOMOMOINOEWV TnG, TA KOvOUMNA Twv [MpoBAEwewy,
Ynoxpewoei¢ Mapoxwv MpoownikoU Aoyw EEODouU kal Aoinwv Makpoxpoviwv YNOXPEWOEWV TNG

31/12/2007 Tou Opilou kai TnG ETaipeiac avata&ivoundnkav w¢ akoAoudwc:

MNPIN ANATAZINOMHZH

31/12/2007
O OMINOZ  H ETAIPEIA
MpoBAEweig 124.758 124.758
YTmoxpewoelg Mapoxwv MNMpoowtrikol Adyw E¢6dou 105.914 91.100
NoitTég Makpoxpovieg YTTOXPEWOEIG 58.004 58.004
288.675 273.862
META ANATAZINOMHZH
31/12/2007
O OMINOZ  H ETAIPEIA
MpoBAéyeig / Noirég MakpoTrpdBeope
PoBALwels s MakporrpoBeoties 288.675  273.862
YTroxpewoeig
6.12. Aoina oToixeia naénTikou
O OMINOZ H ETAIPEIA
30/6/2008 31/12/2007 30/6/2008 31/12/2007
ACPANOTIKEG UNOX PEWOEIG 115.309 142.793 67.869 71.958
"EE0da Xprionc SeBOUNEUpEVA 983.571 1.023.363 965.740 1.020.003
Ecoda enopieviov Xprogwv-KaraokeuaoTika 842.893 1.164.157 842.893 1.164.157
ouppoAaia
'Ecoda enopévawv Xproswv-Eniyopnynoeig 246.709 220.340 246.709 220.340
DOPONOYIKEG UMOXPEWTEIC 233.889 310.343 218.967 297.550
Anodoyg Mpoownikou MNANPWTEEG 69.212 82.973 66.963 74.924
NOINEG UNOXPEWTEIG 71.960 43.512 70.989 44.364
Z0volo 2.563.543 2.987.480 2.480.130 2.893.296
6.13. Ko0oToGg nwAnBivTwv
O OMINOX H ETAIPEIA
_ 1/1- 1/1- 1/1-
e S EMI e 30/6/2007 30/6/2008 30/6/2007
KOO TOG anoBepatwy avayvwpiopEvo wg €050 678.799 1.265.878 412.405 1.256.114
AHOIBEC MPOTWNIKOU 352.800 168.371 197.212 32.903
AHoIBEG Kal €E0da TpITwWV 197.207 406.779 180.504 500.899
NOINEG NAPOXEG TPITWV 35.212 80.592 23.087 53.451
Niagopa £50da 68.170 33.991 44.421 33.991
AnooBEoeig nayiov 81.790 42.562 73.790 33.261
Noina €€oda 0 10.814 0 10.814
Aiavopr) KEP3WV OTOIXNHATWY 0 2.119.893 0 0
Z0voAo 1.413.978 4.128.881 931.419 1.921.433
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6.14. 'EE0da dioiknong / €peuvag kai avantugng /31a0eong

‘E€0da Aloiknong

ApOIBEG NpocwiKoU
ApoIBEG kal £€00a TPITWV
NOINEG NAPOXEG TPITWV
®Opol Kal TEAN

Aiagopa £€0da
AnooBéaeig nayinv
Aoina £€oda

Z0volo

‘E€0da Epeuvav

KOOTOG anobepdaTwv avayvwpIoHEVO WG £E0D0
Ap0IBEG NPOCWIKOU

ApoIBEG kal €50da TpITwv

NoINEG NAPOXEG TPITWV

Aiagopa €€oda

AnooBéoeig nayiwv

Alaypageg and acwPATeG akivTOMNoINOEIg

‘E€0da AiaOeonc

Ap0IBEG NPOCWIKOU
ApoIBEG kal £€0d0a TPITWV
NOIMNEC NAPOXEC TPITWV
Aiagopa £€0da

Z0voAo

6.15. ®opol

MpOBAswn popoloyikoU EAEyXOU
AvaBaMopevog podpog
ZUvolo

O OMIAO= H ETAIPEIA
_ 1/1- 1/1- 1/1-
e s 30/6/2007 30/6/2008 30/6/2007
i 100.950 " 444.837 89.904 241.552
i 70.757" 199.472 57.867 0
i 27.942" 151.547 32.119 46.071
i 36.702" 10.672 34.548 9.886
i 47.866" 240.005 43.016 49.549
y 19.138"7 143.184 19.138 0
i 0" 3.039 0 589
303.355 1.192.757 276.591 347.647
O OMIAOE H ETAIPEIA
_ 1/1- 1/1- 1/1-
1/1 - 30/6/2008 30/6/2007 30/6/2008 30/6/2007
40.090 177.200 40.090 177.200
508.559 24.827 501.674 0
664.817 1.855.937 594.415 1.799.156
70.282 114.074 69.593 0
67.148 3.859 62.299 0
77.315 6.869 64.270 0
0 2.221.424 0 2.221.424
1.428.211 4.404.189 1.332.341 4.197.779
O OMIAOE H ETAIPEIA
_ 1/1- 1/1- 1/1-
1/1 - 30/6/2008 30/6/2007 30/6/2008 30/6/2007
o 63.066 " 37.444 48.410 12.130
i 1.591" 483.439 0 303.638
i 6.665" 3.816 0 55
i 40.120" 45,778 18.436 4,557
111.442 570.477 66.845 320.380
O OMIAOE H ETAIPEIA
_ 1/1- 1/1- 1/1-
s 30/6/2007 30/6/2008 30/6/2007
300.000 0 200.000 0
106.351" 215.753 106.351 179.825
406.351 215.753 306.351 179.825
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6.16. EVOeXOHEVEG ANAITAOEIG - UNOXPEWTEIG

MANPOPOPIEC OXETIKA HE EVOEXOHUEVEG UNOXPEWOEIG
Aev unapxouv €nidikeG 1 uno diaiTnoia SIaPopPES dIKACTIKWY N dIAITNTIKWY 0pyavwv rnou va
£XOUV ONMAvTIKN €NiNTWON OTNV OIKOVOUIKN KaTdaaTtaaon r Asiroupyia Tou Opilou.

O1 avéAEYKTEG (POPOAOYIKEG XPNOEIC TWV ETAIPEIWV Tou OpiAoU €xouv wG €ENC:

AOMH TOY OMIAOY
. . AVEAEY KTEG
ET“'P:'.E‘ rou ‘Edpa eTaipei®v Hoaocrro. Mé£603d0g Evonoinong @ opoloy Ika
gvonomeénxav ZUMPETOXNG XPROEIG
| ETaipeieg nou 1 |
ZHNQN A.E. EAAADA MnTpikn 2005-2007
PEIMETPIKS A.E. EAAAAA 99,50% OAIkr) evonioinon 2003-2007
RETAIL LINKA.E EAAAAA 95,38% OAIKN evorioinon 2004-2007
| ETaipeieg nou dev evonoinénkav |
VOICE IN A.E. EAAAAA 20,00% 2003-2007
GEOMATIONS A.E. EAAADA 18,09% 2005-2007
PARKAID S.R.L. ITAAIA 15,11% 2003-2007

K/= AINOOYXAOY A.E.-
EXODUS A.E.-ZHNON EAAAAA 15,91%
AE.

ZUVOEBEPEVEG ETAIPIEG
SPA A.E. EAANAAA 49,00% 2005-2007
TEZEIK A.E. EAAADA 34,00% 2003-2007

la TIG aveAEYKTEG POPOAOYIKA XPNOEIG NOU ava@EPOVTaAl NApanave UNApyel To eVOEXOUEVO
€MIBOANRG NPOOBETWV POPWV Kal NPOCAUENTEWY KATA TO XPOVO Nou auTeg Ba e€eTaaBouv kal Ba
opiagTikonoinBouv. MNa To Aoyo auTod dev dlevepynOnkav NPoBAEYEIC € BAPOC TwV ANOTEAECHATWV
TWV aVTIOTOIXWV XPrOEWV.

Evrog Tng xpnong 2007 €yive opoAoyIkOG €AeyxoG yia TIG Xpnoeig 2003 kar 2004 kai
npoékuywav OIaPopeC  @opoloyikoU eAéyxou 292.591 €, nood To onoio eniBapuve Ta
anoTEAEOUATA XPrOEWC,.

O1 d1apopEC (POoPoAOYIKOU €NEYXOU, MOU MPOEKUWAV yid TIC Xpnoeic 2003 kai 2004 yia Tnv
eTaipeia ZHNQN A.E. avaAUovTal w¢ KaTwTEPW:

2003 2004 ZYNOAO
®opog
Eicodnuarog 118.249,03 106.557,00 224.806,03
Noinoi opol 67.785,00 67.785,00

118.249,03 174.342,00 292.591,03

>TI¢ 31/12/2007 n eTaipeia dieviipynoe ota AnoteAéopaTa Mepiodou npoBAEWnN yia NANPwWHN
dopoloyikwv Ynoxpewoewv Uwoug 137.000 € nAéov TOkwv 23.000 € ATol ouvoAo 160.000 €. H
NPOBAEWN auTr agopd (POoPOAOYIKN UMOXPEWON and (PopoAdynon a@opoAdynTou anoBsudaTikoU
Uyoug 391.000 € nou dieviipynoe n eTaipeia Tnv xpnon 2003 Baon Tou avantu&akoUu Nopou
3220/2004.

311G 30/6/2008 €xouv €kd0Bei yia Aoyapiaopo TNG MNTPIKAG ETAIPEIAC EYYUNTIKEG EMIOTOAEC

OUVOAIKOU Nnooou € 2.104.203 yia TNV KAaAr EKTEAEON TWV EPYWV NOU €XEl avaAapel.
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Eniong undpxouv ekxwpnueveg oupPBacelg noooU 700 xIA. € Kal PETOXEG MWEXP! apPIOHOU

704.469 Tnc eTaipeiag ANEK, ol onoieg sival evexuplaopéveg yia ekxwpnon daveiou.

MANpoPopieC OXETIKA PHE EVOEXOHUEVEG ANAITHOEIG
'Ocov agopa Tnv ETaipeia, o1 enidikeg UNoBETEIC TNG €ival oI KATWO!:

1. AvTidikia pe EAAnvIkR AoTuvopia.

H ev Aoyw avmidikia agopd Tnv npoundeia 28 popndT €EOUBETEPWONG AUTOCXEDIWV
EKPNKTIKOV UNXAVIOUWYV, Ta onoia n g avw EANVIk) AoTuvopia €KpIVE WG TEXVIKWE akaTAAANAa pe
TNV un’ apiBp. 8030/1/159-pu6/14-12-2005 npd&n Tne, duvayel TNG onoiag KNPUEE EKNTWTN TNG OANG
diadikaoiac Tnv Taipia kai KaTaAoyIoE €IC AUTAV TNV aueon kataBoAr nooou 519.220,75 Eupw. Kata
™G WG avw NPA&ewe n €Taipia NPOoEPUYE Pe TNV un’ apiBp. 162/2005 Aitnon AvaoToAng evaniov
ToU AIOIKNTIKOU E@eTeiou ABnvmwv, diwkovTac TNV AvaoToAn TG UMOXPEMOEWS TNG NPOG KATaBoAN
TOU ev AOyw nogou. Auvapel Tng un’ apiBy. 10/2006 anopdcsewg Tou 18ou TURAEATOG Tou AIOIKNTIKOU
Epeteiou ABnvav (Aikdoavto¢ wG ZUPBOUAIO), N avwTeépw AITnon AvaoToAnG aneppipdn e
anoTé\eopa 1o nood auto (519.220,75€) va kataoTei dueca anairnTd Nooov TO OMoio €XEl RN
kaTaBAnBei padi e KABs TUXOV OPEINOPEVO TOKO, ONWC EMNIONG £XOUV ENMICTPAPE] and Tnv AcTuvopia
ONEG 01 EYYUNTIKEC €MIOTOAEC MOU KATATEONKAV YA TO €V AOyw Epyo. Mepalmépw kar SUVAPEl TNG
2024/2005 anopdacews Tou 18ou TuRpaToc Tou AloiknTikoU E@eTteiou ABnvwv aneppipbn n He
nuepopnvia 26-03-2002 aywyr TG €raipiac o Bapoc Tou EAnvikoU Anuoaiou, dia Tng ornoiag
enTeito n kataBoAn anolnuiwoew¢ 1.467.350 Eupw AOYyw TNG &vavtl NUWV avTiouPBaTikng
OUMNEPIPOPAC Tou Anuociou oTa nAiold TNG PN €K HEPOUG TOUu €UMNPOBEoOU Napaiapng Twv
pounoT. MNa Ta emyepouc BEpaTa Tou dlaywviopoU gixav acknBei TPEIC NPooPUYEG OTO AIOIKNTIKO
EpeTeio ABnvav, ol onoieg aneppipbnoav Pe avtioTolxa €kdobeioeg anopacelg. Kata tng un’ apip.
807/2007 anoppInTiKNG anopacews Tou AloiknTikoU EQeTeiou nou pag koivonointnke kaTabeoape
™V Me apiBud kaTtabeoewe 817/17.07.2007 aitnon avaipeécewc n onoia 6a oulntnBei ormic 14
AnpiAiou 2008 oTto ZupBoUAio Tng EnikpaTeiag . Eniong To EAAnvIKO Anpdoio €xel kaTaBeaoel kal auTo
aiTnon avaipEosws KaTa Tng un‘apiBu. 229/2004 anopacewc Tou AloiknTikoU E@eTeiou ABnvav n
onoia 6a oulnTnBei oTic 2 Iouviou 2008. Me Baon AoINOV TNV €IKOVA MOU £XOUKE OXNMATIOE! ano Tn
dIkoypagia kal Ta eNPEPOUG OTOIXEIA AUTRC, BewpoUpe OTI O NPOONTIKEC AIKAOTIKAC SIKAIWOEWS TNG
ETAIPIAC €ival NEPIOPIOHPEVEG,.

2. K.M.S. BUILDINGS
Kara Tng etaipeiac pe Tnv enwvupia «K.M.S. BUILDINGS A.E.» €xoupe kata@eoesl aywyr) OTO
MovopeAec MpwTodIKeio ABnvwv, TNV onoia £Xoupe ndn Kolvonoinoel oulnToupevng oTig 12/3/3009
kal avadntape 52.800 Eupw w¢ axpewoTnTws katapAndevTa. AugiBoAng ekBacews unobeon yia To
oUvoAo Tou avalnToUpevou nogou.

3. YNOOGEZH MNAKOINOYAOY
O Mnakonoulo¢ Iwavvng unnp&e ouvepydTnG TNG €TAIPEIAC KAl PE Aywyrn TOU OTO MOVOUENEG
MpwTodikeio ABnvwv nou oculnTeital oTic 5/3/2009 avalnta 7.000 Eupw yia pn kaTaBAnbeioesg
apoiBéc kal 15.000 Eupw yia nBikry BAABRN. H nbikry BAARN dev Ba enidikacBei kal eVOEXOHEVWG
KAMoIo HIKPOTEPO NOOO Yyia Un kataBAnBeiosc apoiBEc.
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AUTOMATION TECHNOLODGIES

6.17. ZuvaAAlayEg e ouVOEDEPEVA HEPN

O1 anaITAOEIC - UNOXPEWOEIG KAl 0l CUVAAAAYEC MOU €yIVAV PE TA OUVOEDEPEVA PEPN EXOUV

WG €ENG:

AIETAIPIKEE ANATTHEELE - YNIOXPEQEELE 1/1 - 30/6/2008
YNOXPEQZH

TENIKO

E. RAYMETRICS
ZHNON AE. RAYMETRICS ~RETALL LINK 700

GEOMATION VOICEINAE TEZEIKAE ~ SPAAE  PARKAIDSRL

ZHNON AE. 69.343 152.056) 36382 15089 2397,
RAYMETRICS

RETALL LINK

T M = > O >

GEOMATION !
VOICE INAE 0
TESEIK AE 0

SPA AE 0
PARKAID SRL 0

TENIKO ZYNOAO 69.343

AIETAIPIKEE ANAITHEELE - YNOXPEQZELE 1/1- 30/6/2007
YNOXPEQZH

TENIKO
IYNOAO

0 0 495.155]

ZHNON AE. RAYMETRICS RETALL LINK GEOMATION VOICEINAE  TEZEKAE  SPAAE  PARKAIDSRL

THNANAE. [ o g B
RAYMETRICS B
RETAIL LINK

() 25289

GEOMATION
VOICEINAE 0
TEEEAE {
SPAAE 0
PARKAID SRL 0

T M@ -~ > O >

TENIKO ZYNOAQ

AIETAIPIKEE NQAHEELE AOPEE 1/1- 30/6/2008
ATOPAZTHE

TENIKO
IYNOAQ
12019

ZHNQN A.E. RAYMETRICS RETALL LINC GEOMATION VOICEINAE ~TEZEKAE  SPAAE  PARKAIDSRL

THNONAE. 3939 3000 425
RAYMETRICS
RETALL LI

82

GEOMATION
VOICE INAE
TESEIKAE
SPA AE
PARKAID SRL

M x>0

TENIKO ZYNOAQ
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ALETAIPIKEE NQAHZEIE ATOPEE 1/1 - 30/6/2007
ATOPAZTHE
ZHNQON AE. RAYMETRICS RETAILLINK | ZYNOAOL |GEOMATION VOICEINAE TEZEIKAE  SPAAE  PARKADSRL| EYNOAO2
THNON AE, T 0 0 110 o 7354 54303
M e k) 13500]
0 i 10700 107.000
A ononot 120,500
H o Geomation 0 0|
T VOKENAE 0 0
H o TEEKAE 0 0
I SPAE 35000 35.000
PARKADD SRL 9 0
[ ooz 35.000]
1555000 15316 31633 46.949] 6184 0 0 1170 0 7354

O1 napanavw cuvaAhayeg kal unoAoina nou apopoUlV TIC ETAIPEIEG MOU EvonoinBnkav We TN

MEBODO TNG OAIKAC €vornoinong €xouv anaAeipOei and Ta €vonoinueva OIKOVOUIKA OTOIXEIa Tou

Opilou.

O1 ouvaAAayég kal unoAoina nou a@opoUv TIC €TAIpEieg Nou evonoinénkav pe Tn HEBodo

TNG OAIKNG €vonoinong €xouv analeipBei and Ta evonoinuéva OIKOVOMIKA aTolxeia Tou Opilou.

‘Ocov apopd Tov ‘OpiINo kal Tnv ETaipeia yia TiIG cuvaAAayeg he PEAN Twv AIOIKNTIKWV ZUHBOUAIwY
aA\a kal Twv AIEUBUVTIKQV OTEAEXWV Ol GUVAANAYEC £XOUV WG €ENG:

30/6/2008 30/6/2007

Opihog Eraipeia Opihog Eraipeia
ApoIBEG A/VTIKWY OTEAEXWV &
MEAWV A.X. 205.063 203.963 230.420 0
Atraimoeig atmrd A/VTIKA OTeEAEXN &
MEAN A.Z. (MpokaTtaBoAég EvavTi
auoIBwv) 52.370 26.729 96.974 0
OpelNég oe A/VTIKG OTEAEXN &
MEAN A.Z. 9.574 8.492 26.634 0

ZNUEIOVOUNE OTI yia AOYouG OUYKPIOIMOTNTAG and Ta avTioTolxa Nepoiva unodloina Tou

Opildou €xouv agaipedei Ta unohoina Twv Geomations A.E. kai Sea Star Capital Plc. (npwnv

Megabet Ltd.).
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6.18. TeyovOoTa PETA TNV NHEPOHNVia Tou ICOAOYICHOU

1. Me anogaon Tou AloiknTikoU ZupBouliou TnG 1ng AuyouoTou 2008 TnG w¢ avw AvwvUpou
Etaipeiac, oUppwva pe To Nopo kal To KataoTaTiko Tne ETaipeiag, kahoUvTal ol HETOXOI QUTAC O€
'ExTakTn levikny Suvéleuon Tnv 29n Auyoucotou 2008, nuépa Mapaokeury kal wpa 17:00, oTa
ypageia TN £€0pac TnG Etaipeiac eni Tng odou Kavapn ap. 5 ora FAukd Nepd ATTIKNG, yid
ounTNoN Kal Afwn ano@acews oTa KaTwoI BEpaTa nuepnaiac dIaTagewc:

©¢uara Hueprioiag AiaTtagnc:

1. AvakAnon Tnc and 11.3.2008 anogaonc TnG levikng ZuveéAeuong Twv MeTOXwV TNG
ETaipeiac, yia au&non kepaAaiou pe YETPNTA.

2. AUEnon Tou peToXIKOU keahaiou Tng ETaipeiag katd To ouvoAikd nood Twv 29.802.063
EUPW, ME €kdoon 58.435.417 VEwV OVOUATIKWV HETOXWV OVOpaoTIKNG agiag 0,51 supw
€KAOTNG ME avTioToIxn Tpornonoinon Tou apBpou 5 Tou KartaoTtaTtikoU Tng ETaipeiac kai
OUYKEKPIPEVA:

i. auénon kartd nood 23.181.818 eupw, pe Tnv €kdoon 45.454.545 vEwv HETOXWV
OVOMAOTIKNAG a&iac eupw 0,51 eupw €kAOTNC Kal PE TIUR O1G0gonG 2,75 gupw ava
METOXM, ME E1I0POpPA €IC €id0C TwV PETOXWV TNG eTalpeiac ON Telecoms A.E. (epe&nc
ON Telecoms A.E.), oUN@WVa PE EKTIUNON TWV PETOXWV QUTWV ONwG opilel o KN
2190/1920 (apbpo 9) kai

ii. auénon katd nood 6.620.245 eupw ME KATABOAN MHETPNTWV, HE TNV €kdoon
12.980.872 ovopaoTIK@WV HETOXWV OVOMAOTIKAG a&iag 0,51 eupw €kAOTNG Kal TIKN
d1G0eonc 2,32 €upw We okonod Tnv avrinon Tou nocou Twv 30.115.623 eupw Kai
KaTdpynon, Katd To RAUIOU, Tou JIKAIWUATOG MPOTIMACEWC TWV NAAAIDV HETOXWV
NG ETaipeiag, unép Twv peTOXwv TNG ON Telecoms A.E., oUppwva pe Tnv didTagn
Tou apBpou 13 nap. 10 v. 2190/20 onwg IoXUel Kal Tn OXETIKN €kBeon Tou A.Z..
E€ouaiodoTnon Tou A.Z. va npoPei oTnv uAonoinon TN avwTepw diadikaaiac,.

3. Tpononoinon Twv apdpwv 4 kal 5 Tou kaTaoTaTikou TG ETaipeiag avapopika Pe To oKono
Kal TO JETOXIKO KEPAAQIO AUTNC.

4, Anooyxion Twv kAadwv PounoTikng kal ‘Epeuvag & AvanTtuéng Tng ETaipeiag pe Baon TG
dlata&eic Tou N 2166/1993 kal Tou KN 2190/1920 kai ei0popd auTwv OTnV €TAIPEia PE TNV
enwvupia "Z.M.A. 2XEAIAZIMOZ ZTPATHIIKQN AIAOHMIZEQN ANQNYMH ETAIPEIA" kal
dlakpITikO TiTAO "SPA ADVERTISING", n onoia €ival kata 100% BuyaTtpikn TngG ETaipeiag,
ME NUEPOMNVia 1ooAoylopou anooyiong 30/6/2008. ‘Eykpion TNnG OXETIKNAG €kOeonC Tou

ave€apTnTou OpKWTOU AOYIOTN-€AEYKTN yia Tnv eniBeBaiwon Tng kabapng O€ong Twv
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anooxifopevwv kAGdwv. Mapoxn €€ouciodotnong npo¢ 1o A.Z. TnG ETaipeiag yia Tnv
uAoroinon TwV aVWTEPW EVEPYEIWV.
ExAoyn veou AloiknTikoU ZupBouAiou kai kaBopiopog Kal MPOEYKPION apoIBwV.

6. Mapoxn adeiac yia ouuBaon CUP@WVNTIKOU CUVEPYAOIaC e EAEYXOMEVN and WENOG Tou
A.Z. eTaipeia yia Tnv 810ikNan £€pyou, OXETIKA WE TNV uhonoinon Tng napouaoag avu&naonc.

7. AMa B¢paTta kal avakovVWOoEeG,

Z€ NePINTWON N EMTEVEEWG TNG analToUpevnG anod To VOUO Kal TO KaTaoTaTikd anapTiag,
TO AI0IKNTIKO ZUPBOUAIO PE TNV nNapouoa nPOokANon KaAei Toug WETOXoUG TnG ETaipeiag og A
EnavaAnnTikn Zuvéleuon Tnv 10n ZentepPpiou 2008 nuépa Tetaptn kal wpa 17.00 pu, oTa
euplokOpeva eni TG odoU Kavdapn ap.5 ota Muka Nepd ATTIKAG ypageia Tng ETaipeiag. 2e
nepinTwaon N eMTEVEEWC Kal NAAI TNG NPoBAENOPEVNG and To VOO Kal TO KATAoTATIKO anapTiag,
ol JETOXOlI kaAouvTal oe B EnavaAnnTikn Zuvéleuon Tnv 22n ZenTtepPpiou 2008 nueEpa AsuTtepa

kal wpa 17.00 pu, otnv idia wg avw dielbuvon,.

2. To AloiknTIKO ZupBoUAIo TG ETaipeiac kata Tn ouvedpiaor Tou otng 21" IouAiou 2008,
ano@docios va npofei oTnv oAooxepr) €EOPANON TWV dAVEIAKWV UMOXPEWOEWV TNG, HEOW TNG
nWANONG Twv IOIOKTNTWV TNG oIKonEdwV Kal KTipiwv oTa FAuka Nepd ATTIKAG Kal Tnv
METEYKATAOTACN TNG O€ VEO evolikialopevo kTiplo. H a&ia 30/6/2008 Twv IBIOKTNTWV OIKONEDWV TNC
eTaipeiac avépyetal o 1.786.000 € kal TwV IOI0KTNTWV KTIPIwV Ot 2.329.947 €.

3.  H eraipeia evrdg Iouliou Tou 2008 eEaydpaoe To unoAsindpevo 51% Tng eTaipeiag SPA A.E.
Kal OUVEN®G KaTexel To 100% Tng ev AOyw €Talpeiac.
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