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BeBaiwverar 0TI n napouoa Etnoia Oikovopikn 'ExkBeon Tng xpriong 1/1 — 31/12/2008 eival ekeivn nou
gykpibnke anod 1o AloiknTikd ZupBouAio Tng «IKTINOZ EAAAZ A.E.», kaTd Tnv ouvedpiacn Tou, Thv 23N
MapTiou 2009. H napouoa Etnoia Oikovopikr EkBeon xpnong 1/1 — 31/12/2008 cival avapTnuevn oTo
d1adikTuo oTnVv nAekTpovikny dlelBuvon www.iktinos.gr, onou kal Ba napapeivel otnv dIaBecn Tou
€nevOUTIKOU KOIVOU yia Xpovikd diaotnua TouAdyiotov nevre (5) €Twv and Tnv nuepopnvia Tng

OUVTAEEWC Kal dNHOCIONOINCOEWG TNG.

Eudyyehog Nik. Xaidag
Mpoedpoc Tou AIOIKNTIKOU SUHBOUAIOU
Tnc IKTINOS EAAAS A.E.
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1. AnA®oEIG TV HEA®V Tou AloiknTikoU ZupBouliou (ZUppwva HE To apbpo 4 § 2 Tou
N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou Tng IKTINOZ EAAAZ A.E.

1. Xaidac Eudyyehog Tou NikoAdou kaToikou ABnvwv, 0d0¢ AAKIBIGdou 52, Mpoédpou Tou AloIKNTIKOU
>upBouAiou kar AicuBUvovToc ZupBoUAou.

2. Xaida IouAia Tou Euayyéhou, kaToikou Apapouaiou, 0d0¢ AuTokpdaTopoc HpakAgiou 9, AvTinpogdpou
TOU AIOIKNTIKOU ZUpBOUAioU.

3. Xaida AvaoTacia Tou Euayyéhou, kaToikou Apapouadiou, 0d0¢ AuTokpaTtopoc HpakAsiou 9, MENoG Tou

AIOIKNTIKOU ZUPBOUAiou.

Yno TNV w¢ avw 1016TNTd pag , €10IkwG npo¢ ToUTo OpIoBEvTeG and To AIoKNTIKO ZUMBOUAIO TNG
Avovupng Etaipeiac pe Tnv enwvupia «IKTINOZ TEXNIKH KAI TOYPIZTIKH EAAAZ A.E.»
OnAwvoupE Kal BERAIWVOULE PE TNV Napouaa OTI €€ O0WV YVWPICOULE:

a) ol €TAOIEC ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEC KATAOTAOEIC yia Tnv Xprion 01/01-31/12/2008, ol
onoie¢ katapTiobnkav oUPPwva He Ta loxuovra Aiebviy Mpdtuna XpnuATooIKOVOMIKAG Avagopdc,
aneikovi(ouv kaTa Tpono aAndr Ta oToIXEia TOU EvePyNTIKOU Kal Tou naénTikou, Tnv kabapn B£on kai Ta
anoteAéopata Tou Opihou kal TnG ETaipeiac, kabwg kal Twv €NIXEIPNOEwY Nou nepiAaupavovrar atnv
evonoinon ekAauBavopévwv w¢ oluvolo, oUPPwva Pe Ta opildyeva oTIC napaypd@ouc 3 €wg 5 Tou
apbpou 4 Tou v. 3556/2007.

B) n €kBeon Tou BIOIKNTIKOU CUMBOUAIOU aneikovilel kata Tpono aknbn Tnv €EENIEN, TIC €nIOOCEIC Kal TN
B€on Tou OpiAOU Kal TNG £TAIPIAC, KABWC KAl TWV ENIXEIPNOEWY Nou nepIAapBavovTal oTnv vornoinon
EKAAUBAVOUEVWY WG OUVOAO, OUMNEPIAAUBAVOUEVNC TNG MNEPIYPAPNAC TWV KUPIOTEPWV  KIVOUVWV Kal

aBeBaioTnTwv nou avTigeTwnifouv ,Bacn TNG napaypdpou 6 Tou apbpou 4 Tou N.3556/2007 .
MeTapoppwon ATTIKNG, 23 MapTiou 2009
O1 BeBaIOUVTEG,

O Npoedpoc Tou A.3. Ta opioBevTta and 1o A.Z. péAn
& AleuBUvwv ZUpBouAog

Xaidag Euayyehog IouAia Xaidd AvaoTacia Xaida
A.A.T. AE 079957 A.A.T. = 371470 AAT. = 2995
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2. 'EkBeon diaxeipiong Tou AioiknTikoU ZupBouAiou TnG eTaipeiag

"'EkOeon diaxeipiong Tou AloiknTikoU ZupBouliou TnG eTaipeiag «IKTINOZ EAAAZ A.E.
TEXNIKH KAI TOYPIZTIKH»
€Ni TOV EVONOINHEVMV KAl ETAIPIKOV OIKOVOHIK®OV KaTaoTaoewv TnG Xpnong ano
1" Iavouapiou £éwg 31" AskepBpiou 2008
npog Tnv TakTikn Mevikn ZuvéAguon

H napouoa Etnoia 'EkBeon Tou AloiknTikoU ZupBouAiou n onoia akoAouBei (EPeERC KAAOUWEVN yia AOYyoug
ouvTodiac w¢ «EkBeon»), agopa Tn xpnon 2008. H ‘EkBeon ouvtaxbnke oUPPWVA HE TIC OXETIKEG
dlatda&eic Twv apBpwv 43°, 107 kai 136 Tou K.N 2190/20 kai Tou apBpou 4 Tou N. 3556/2007.

A. EEEMIEN TV em1dooewv TNG ETaipeiag & Tou OpiAou yia Tn Xxpnon 1/1-31/12/2008.
A.1. Eraipsia
EEEMIEN Epyaciov

° KUkAog Epyaciov
KaTa tn Xprion Tou 2008 avnABe og supw 20.220.253 evw To avTioTolxo nocod katd Tn Xpron Tou 2007
avepxotav oe €UPW 18.271.652. InueinBnke dnAadn av&non katd supw 1.948.601 kai 0€ NOCOOTO
10,66%, nou oQeiAeTal KUPIWG O AUENCN TWV EEAYWYWV.

° MikTa anoteAéopara (MikTo KEpdoc)

KaTd mn Xprion Tou 2008 avnABav og supw 8.350.620 evaw TO avTioToIxo Modo katda Tn Xprjon Tou 2007
avepyoTav ot gupw 6.902.400. SnueiwBnke dnAadn auénon kata cupw 1.448.220 kal 0t NOCOCTO
20,98% nou o@eIAETAl KUPIWG OE PEIWON TOU KOOTOUC Napaywyng, AOyw HeyaAUTePNG eKPETAAAEUONG
TNG NapaywyIkng duvapikoéTnTac.

° Aanaveg Aioiknong kai Aia0eong
KaTd mn Xprion Tou 2008, avinABav og supw 4.265.309 evw TO avTioToIXo Mo0o6 katda Tn Xprjon Tou 2007
avepxoTav og eupw 3.939.057. Znueiwdbnke dnAadr au&non kata eupw 326.252 kal o€ NooooTo 8,28 %
nou oPeiAeTal KUPIWG o al&non Twv danavwv NPOoWMIKOU Kal 0TO AUENHEVO KOOTOG HETAPOPMV.

° Képdn npo popwv, XpNHATOSOTIKAV, ENEVOUTIKAOV AMNOTEAECHATWV KAl anooBECEwV
(EBITDA)

Kata tn Xprion Tou 2008 avnABav o€ supw 4.556.397 evw To avTioTolX0 Moo KaTtd Tn Xpnon Tou 2007
avepxotav o eupw 3.338.700. Znueiwdnke OnAadr auénon katd eupw 1.217.697 kal o€ NOCOCTO
36,47%, Nou OPEIAETAl KUPIWG OTNV AUENON TWV HIKTWV KEPOWV.

° Képdn npo popwv
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KaTtd tn Xpnon Tou 2008, aviABav o€ eupw 1.846.066 evw TO avTiOTOIXO MOCO K KATA Tn Xpron Tou
2007 avepxotav o €upw 2.145.539. Inueiwbnke dnAadn peiwon kaTd 2 eupw 99.473 kal € NOCOOTO
13,95 %. Evw Ta anoTteAéoparta Tng Xpnong ennpedoTtnkav BeTika, ano Tnv au&non Tou KUKAOU £pyacionv
Kal Tou NepiBwpiou HIKTOU KEPDOUG UMNNPEE OTOUC TEAEUTAIOUC UNVEC TNG XPpnong, apvnTIKOC ENNPEACHOC,
ouvoAikoU Uwouc (eupw 910.726 ), nou o@eileTal oTta «Aoind XpnUATOOIKOVOUIKA anoTEAECUATA»
(anoTiynon cupBoAdinv Napdywywv XPNHATooIKOVOIKWV NPOIOVTWY, Nou £xel ouvawel n Etaipeia).

° Képdn HETA and popoug

KaTa mn Xprion Tou 2008 avnABav o gupw 1.070.333 evw TO AVTIOTOIXO MOCO KATA TN Xprion Tou 2007
avepxotav os eupw 1.271.575. Znueiwdnke dnAadn peiwon kaTta 201.242 supw kai o€ NocoaTo 15,82%,
nou ogeiAeTal O0TOUC idIOUG AOYOUG OTOUG OMoIoUG avaQEPOUKNE avWTEPW OTO OXOAIAoUO «Képdn npo
POPWV>.

JuvoyilovTac Ta avwTEpw Bewpoupe OTI N Xpnon 2008, yia Tnv ETaipia nTav noAU kahn ,napdiho Tnv
naykoopia  apvnTIK Ouykupia nou Onuioupyndnke OTouc TeAeuTaiou¢ pAveg Tou 2008, n Etaipia
KaTAQePE va METUXEl PBEATIWOEIG O OAOUG TOUG DEIKTEG TNG AEITOUPYIKNG ThG 0pacTnpIoTNTA.

Ta peiwpeva «KEPDN PETA POpwV» OE Oxeon HE TN Xprnon 2007, ogeilovtal aTnv anoTipgnon ( nuid ) Twv
Napaywywv XpnHaTooikovouIKwV npoiovTtwy (supw 910.726 ), Ta onoia €xel ouvayel n Etaipia, yia va

oTabeponoInoel To ENITOKIO daveliopou.

A.2. Ouidog
O1 eTaipeiec oTIG onoieg auppeTeixe n IKTINOX EAAAZ A.E. kata Tnv 31/12/2008, kai nepihappavovral

OTIC EVOMNOINKEVEG OIKOVOMIKEG KAaTAOTACEIG Tou OpiAou €ival ol €ENG:

ENQNYMIA EAPA % ZYM/XHZ
OYIATPIKEZ

IKTINOS EAAAS A.E. AukOBpuonG 7, MeTapoppwaon ATTIKAG — MNTpIKn
OEIAIAS EAAAS A.E. Trvou 12A, BpiAfiooia ATTIKAC 90,00%
KAAITEXNOKPATHE ENE AukoBpuang 7, Metapoppwaon ATTIkAC  30,00%
TAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E. Mayyaiou 7-Apdapa 100,00%
VIS LAPIS EME TAvou 12A, BpIARoTIa ATTIKAC 99,70%
ZYITENEIZ

LATIRUS ENTERPRISES Ltd Neukwaia Kunpou 20,34%
H onoia ouppEeTEXEI TNV &

IKTINOS TEXNIKH & TOYPIZTIKH A.E. AukOBpuang 7, MeTapoppwaon ATTIKAC  97,60%

Enipépoug anoTeAéopara OuyaTpik®Vv kal ZUYYevev ETalpeiov

1. ®EIAIAZ EAAAZ A.E.

O1 NWAACEIC Tou, kKaTa Tn Xprion Tou 2008 avrABav oc eupw 580.994, evw TO aAvTiOTOIXO NOCO KATA TN
Xpron Tou 2007, avepxoTav o€ supw 440.736. Inueiwbnke dnAadn au&non kata supw 140.258 kal o€

nooooTo 31,82 % nou ogeiAeTal KUping o al&non Twv TIHWV ENeEepyaaciac.
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Ta AI‘IOTE)\éOLICITG (Cnuiec) peta @opwv, kata Tn Xpnon Tou 2008, avnABav o eupw 229.100 evw TO
avTioToixo nood ({nuiec) katd Tn Xprion Tou 2007, avepxdTav ot eupw 256.218. Inueiwdnke dnAadn
Meiwon TnG {nuiag kata eupw 27.118, nou o@eiAeTal Kupiwg oTnv au&non Tou MIKTOU KEPDOUG.
2NUEIOVOUME OTI AOY®w TwV €NevOUCEWV O PNXavoAoyiko €E0nNAIOUO, ol onoieg TEBNkav og AsiToupyia
pEoa oto 2008, kal ol onoieg ouvdudoTnkav We TNV avaioyn avadiapBpwaon TnG €Taipiacg, emTeuxdOnke
BeATiwON TOU ANOTEAEGUATOG.

2. KAAAITEXNOKPATHZ E.N.E.

H eTaipia autn €xel TeBei o kaBeoTWG ekkabapiong ano TIG 26/4/2007 kail €xel JOvo £Eoda dlaxeipiong.
Kata tn Xprion Tou 2008 Ta AnoteAéopata ({nuiec) META QOpwv avepXoTav Ot eUupw 6.248 evw TO
avTioTolxo nocd ({nuieg) kata Tn Xprion Tou 2007 avepxoTav o€ 6.491 eupw.

3. IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H eTaipia auth €ival o€ diadikaaia uhonoinong enevoucEWV yia va TeBei O enixeipnolakn Asiroupyia kai
Exel ovo £€0da diaxeipionc. Kata tn Xprion Tou 2008, Ta AnoteAéopaTa ({nUiec) META POpwV avepXxoTav
o€ eupw 58.747, evw kata Tn Xpnon Tou 2007, Ta AnoteAéopata ({npieg) avepxoTav o€ supw 2.056.

4. VIS LAPIS E.IN.E.

O1 NnwANCEIC TNG, KaTa Tn Xprion Tou 2008, avABav ot supw 458.933 v TO AVTIOTOIXO NOCO KATA TN
Xpnon Tou 2007, avepxotav o eupw 709.936. Inueiwdnke dnAadn peiwon kata 251.003 supw kai o€
nooooTo 35,36 % nou oQeiAeTal KUPIWG OTNV EMIAEKTIKN avAANWn VEWV EPYWV.

Ta AnoTteAéopaTa katd Tn Xpron Tou 2008 avnABav og kéPdn eupw 5.547 evw TO AvTIOTOIXO MNOCO KATA
T Xpnon Tou 2007 avepxoTav o€ {npieg eupw 96.198. AnAadn onpeiwdnke BeATiwon kaTd supw 101.745
nou oPeiAeTal KUPIWG o€ BEATIWON TOU NEPIBWPIOU HIKTOU KEPDOUG. H BeATiwon Tou nepiBwpiou oPpeileTal
oTNV ENIXEIPNKATIKA ano@acn TnG Aioiknong, va €MIAEYEl JOVO TNV avaAnyn TwV EPYwV EKEIVWV, TwV
onoiwv 0 NPoUnoACYIGHOG TOUG £XEI IKAVOMOINTIKO NEPIBWPIO KEPDOUG.

5. LATIRUS LTD

H eTaipia autr péow Tng Buyatpikng TnG «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» cival og diadikacia
uhonoinong enevOUOEwV. STOV OMIANO EVOMOIEITAl PJE TNV WEBODO TNC KaBapnc BEoNG kal To anoTéAEoUa
nou Tou avahoyouoe (KEpdog enevOuTIKNG OpaoTnpidTNTAc) kata Tn Xprjon Tou 2008, avepxoTav o€
gupw 565.811 evw kaTtd Tn Xpron Tou 2007 avepxoTav oc eupw 706.030. H peiwon Tou anoTeAEOPATOC
Katd eupw 140.219 peta€l Twv xpnoswv 2007 kai 2008, o@eileTal Kupiwg, OTO YEYOVOC TNG
oTabeponoinong kaTta To deUTepo eEapnvo Tou 2008, TnG a&iag Tou enevOUTIKOU AKIVITOU MOU KATEXEI N

gTaipeia auTn.
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E&':):lﬁn Epyaciov Tou Opilou

° KUkAog Epyaciov

KaTta tn Xprion Tou 2008 avnABe oc eupw 20.481.471 evw TO AvTIOTOIXO MOCO KATA Tn Xprion Tou 2007
avepxoTav oe eupw 18.592.772. Inueiwbnke dnAadn auv&non kata eupw 1.888.699 kal 0 NocooTO
10,15 % nou oPeiAeTal KUPIWG O€ NOU OPEIAETAI KUPIWG 0 aUEnon Twv eEaywywv.

° MikTa anoteAéopara (MikTo KEpdog)

KaTd mn Xprion Tou 2008 avnABav o supw 8.306.802 evw TO AvTiOTOIXO MOCO KATA Tn Xprion Tou 2007
avepxoTav o€ eupw 6.709.719. Inueiwdnke dnAadn auénon katd eupw 1.597.083 kal 0t nNocooTd
19,23% nou ogeileTal aTnv KAAANITEPN EKUETAAEUONG TNG NAPAYWYIKAG SUVAMIKOTNTAG.

° Aanaveg Aioiknong kai Aia0gong

Kata tn Xprion Tou 2008 aviABav oc supw 4.691.954 evw To avTioToixo nocd kata Tn Xprnon Tou 2007
avepxoTav o€ upw 4.110.669. Znueiwbnke dnAadn au&non kaTtd eupw 581.285 kal o€ NooooTod 14,14 %,
nou oQeileTal kupiwg o al&non Twv danavwv NPoownIKoU Kal 0TO AUENHEVO KOOTOG HETAPOPWV.

° K£pdn npo popwv, XPNHATOSOTIK®OV, ENEVOUTIKWV ANOTEAECHATWV KAl ANOCPBECEWV
(EBITDA)

Kata tn Xprion Tou 2008 aviABav oc supw 4.260.448 evw TO avTioToIX0 Nocod katda Tn Xprnon Tou 2007
avepxoTav o eupw 3.063.790. Znueiwbnke dnAadn al&non katd eupw 1.223.658 kal oe NocooTod
39,06%, nou o@eIAeTal KUPIWG TNV AUENCN TWV HIKTWV KEPDWV.

° Képdn npo popwv

Kata tn Xprion Tou 2008 aviABav oc supw 2.063.881 evw ToO avTioToixo nocd kata Tn Xprnon Tou 2007
avepxoTav o€ eupw 2.441.612. Inueiwdnke dnAadn peiwon kata eupw 377.731 kal og NocooTo 15,47%.
Evw Ta anoteAéopaTa Tng Xprnong ennpeacTtnkav BeTika, and Tnv avu&non Tou KUKAOU £pyaciwv Kal Tou
nepIBwpiou HIKTOU KEPDOUC UNNPEE OTOUG TEAEUTAIOUC WNAVEC TNG Xpnong, apvnTiKOG €NNPEACHOC,
ouvoAikoU Uyoug (eupw 910.538 ), nou ogeileTal oTa «Aoina XpnUATOOIKOVOUIKA AnoTEAETUATA-ZNMIEG»
(anoTiynon cupBoAdinv Napdywywv XpnHATooIKOVOUIK®OV NPOoIiOVTwY, Nou £xel ouvayel n ETaipeia).

° Képdn HETA ano popoug

KaTa mn Xprion Tou 2008 avABav oc supw 1.347.596 v TO AVTIOTOIXO MOCO KATA TN Xprion Tou 2007
avepyoTav og eupw 1.616.641. Znueiwdnke dnAadr peiwon kaTta eupw 269.045 kal o€ nocooTd 16,64%,
nou o@siAeTal 0TOUG idIOUG AOYOUC OTOUG OMOIOUC aVA(PEPOUHE AVWTEPW OTO OXOMIAOUO « KEpOn npo
POPWV>.

° ZuvoAIKEG YNOXPEWMOEIG TOU OpiAou

O1 OUVOAIKEC unoxpewoel¢ Tou Opilou To 2008, onueiwoav av&non katd 16.726.216 (nocooTo 98,17%),
avepyopevec o Eupw 33.765.052, évavTi Eupw 17.038.836, TwV avTioTOIXWV UNOXPEWOEwY Tou 2007. H
aUENoN TwWV OUVOAIKWV UMOXPEWMOTEWY NPONABE KUPIWG anod Tnv auénon Twv PHakponpdBeouwV Kal

BpaxunpdBeopwV TPANEYK®Y UNOXPEMOEWV. SUYKEKPIPEVA, TO CUVOAO TWV TPANE(KWY UNOXPEWOEWV
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v 31/12/2008, avii\®s o€ Eupw 23.383.076, £&vavTl avTiOTOIXWV UNOXPEWOEWY Tou 2007, nooou Eupw
10.920.280, onueiwvovTac av&non kata 12.462.796, ol onoieg XpnoILonoindnkav oTo YeyaAUTEPO HEPOC
TOUG, YIa Tn XpnHaTodoTnon TnG avanTtuéng Tng BuyaTpikng Tng IA.E.H A.E. aTov Topéa TnG aloAIKAG
evepyelag (au&non Twv 1Biwv kepaiaiwv TG kata Eupw 11.292.000 ).

B. ZnpavTika yeyovoTta TnG Xpnong 2008 kai TnG nePiodou €wg TNV ouvtagn Tng
napoloag EkOeoNG

B.1. ZnpavTika yeyovoTa otnv MnTpikn ETaipeia IKTINOZ EAAAZ A.E.

1. Aiadikaoieg unaywyrc enevouTIKOU OXEDIOU O€ KPATIKI) EMIXOPIYNON

Katateébnke oTo Ynoupyeio Oikovopiag & Oikovopikwv HE TNV un’‘apbu.11179-6/3/08 aitnon yia Tnv
unaywyn enevouTikoU oxediou, ouvoAikoU Uyouc supw 1.537.040 ,oTov avanTu&lako vopo 3299/2004. H
enEvOUOon agopd NAEKTPOUNXAVOAOYIKO €EKOUYXPOVIOUO TwV Hovadwv AATOPEUONC Kal €ne€epyaciac
papupapou a) oro MAatavotono Tou N. KaBahag kai B) oto Anfpo MeTapoppwong Tou N. ATTIKNAG. ZTIG
19/2/2009, €yive unaywyrl AuToU TOU €NEVOUTIKOU MNPOYPAUMATOC YId OGUVOAIKO UWoC nooou Eupw
1.393.640 oTov 3299/2004, (anopacn ap.npwt. 9487-19/2/09 Ynoupyeio Oikovopiag & OIKOVOUIKWV ) HE
npoBAenopévn €ndOTNON Nooou €upw 526.850. H enévduaon auTtr BpiokeTal oc €EENIEN ,npoBAEnsTal va
oAoKANpwOei pEoa aTo £10¢ 2009 KAl AvAPEVETAl va OUKPBAAEl OTNV HEIWON Tou KOOTOUC Napaywync.

2. Avaveéworn adciag Asitoupyiag epyooraoiou

Avavewbnke n adeia AsiToupyiag Tou epyooTaciou TNG ETaipiac ot MeTAuOpPWONn  KAToMvV
EKOUYXPOVIOMOU yia pia okTasTia (ap.adeiac.642-4/3/2009).

3.  ®@opoAoyixog EAgyxoc Twv xpriocwv 2005 & 2006

>TiG 14/01/2008, ohokAnpwBnke 0 PopoAoyikog Eleyxog TnG IKTINOZ EAAAZ A.E. yia Tig Xprioeig 2005 kal
2006. Ta BiBAia Tn¢ eTaipeiac ekpibnoav enapkn kai akpipr). And Tov EAEyX0 NPOEKUYWAV ENIMAEOV (POPOI
npOOTIMA KAl NPOCAUENOEIC OUVOANIKOU MoooU eupw 243.000. H eTaipeia €ixe OXNMATIOEI OXETIKN
NPOBAEWN YIA TIC AVEAEYKTEC Xpnoelc (2005-2006) emBapUvovTag Ta anoTeAEoPaTa Twv Xprnoswv 2005-
2007.

4. Anjwn opoAoyiakwv daveiwv

H etaipia IKTINOZ EAAAZ A.E. pe Tnv andgaong Tne 'EkTaktng Mevikng ZuvéAeuonc Twv MeToOXwv TNG 3
ZenTepPBpiou 2008, npogRn otnv olvayn dUO VEWV KOIVWV opoAoyiakwv daveiwv OekasToUug dIdpKeIac,
Uyoug eupw 7.000.000 kar eupw 4.999.986 pe TIG Tpanelec Eunopikr Tpdnela Tng EAAAdoG kal EFG
EUROBANK ERGASIAS A.E., avtioToixa. Or diadikacieG oAokAnpwénkav oTi¢ 22/10/2008 pe tTnv EFG
EUROBANK ERGASIAS A.E. kal oTi¢ 4/11/2008 pe Tnv Epnopikn Tpanela Tng EAMGdoc. Ta ddaveia auTa,
Xpnoigonoinenkav yia Tnv avaxpnuartodoTnon Tou u@glioTapevou OavelohoU Tng €taipiag, ATOl TNV

avTIKaTaoTaon Tou PBpaxunpobeopou daveiopoU PE PAKPOMNpOBETHO ,TO HEYAAUTEPO WEPOC TOU OrMoiou

Etiioro. Owcovouukiy ExOcon yio. tqv ypiion aro 1" lavovapiov éwg 31 Askeufpiov 2008 11



%—\'“\
[ IKTINOE - EAAAZ AE..
\Jﬂm BIOMHXANIA MAPMAPOMN

gixe 01aTeBEl, EOW AUENONG METOXIKOU KEPAAQioU, yia TNV €névOuon OTov Topéa TnG AIONIKNG Evépyeiag
nou npayparonolei n BuyaTpiki « IA.E.H A.E. » .

5. NMapdywya — Interest rate Swaps

O 'OuiINog, npoxwpnoe os oUvaywn cupBoAdiwv avral\ayng enimokinv, cuvoAikou Uyoug eupw 18.000.000
(eupw 17.500.000 n MnTpikn kal eupw 500.000 n BuyaTpikny «OEIAIAZ A.E.»), Je okono va avTioTabioEl
TNV €kBeor] Tou OTov KivOUvo METABOARG Twv €nITOKiwV Kal va €Eao@aAioel o€ Xpovikd opidovTta
NEVTaETiac oTabepd emTokio daveiopoU. H  miBavoAoyoupevn TOTE AvodOC TwWV EMITOKIwV Oa
dnuioupyoUoe 101aiTEPa AUENUEVO KOOTOC, KABWG 0 OMINOG €XEl UYNAO HakponpoBeopo davelopd ,Adyw
TV €nevOUOEwWY OTOV TOMEA TNG AIOAIKNG evepyelac. ‘OPwG n emidoyn auTnh, Aoyw Tng paydaiag peinong
TwV emTokiwv oTa TeAn Tou 2008, €ixe wg ouvensia va npokUWouv (nMIEG and Tnv anoTignon Twv

NPOIOVTWV auTwv UYouc eupw 910.538.

B.2. InpavTikd yEyovoTd oTIG OuyaTtpikég ETalpeieg

B.2.1. IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H IKTINOZ EAAAZ A.E., ota nAqioia Tng dpacTnpionoinong TnG oTnV nNapaywyn aloAIKnG eVEPYEIAc, HETA
TNV €Eayopd Tic IAIQTIKHE EMIXEIPHSHE HAEKTPIIMOY A.E. ( IA.E.H A.E. ) kata 100% To €ToC 2007,
£vavTl OUVOAIKOU KOOTOUG upw 2.449.500, npoxwpnoe OTIC AKOAOUBEG EVEPYEIEG yIa TNV UAoMnoinon Tng
enévouong ouvoAikoU Uyouc eupw 35.000.000 nepinou.

1. Avénoeig Idiwv KepaAaiwv ouvolixkou uwoug € 11.292.000.

1.1. Me Tnv ano6 10/01/2008 "ExtakTn Fevikr ZUVEAEUON TwV PETOXWV TNG BuyaTpikng eTaipiag IAIQTIKH
ETAIPIA HAEKTPIZMOY A.E. A\@Onke n anogaon yia av&énong MetoxikoU Kepahaiou katd To nogo upw
132.000. H etaipia IKTINOZ EAAAS A.E. oav povadikog PETOXOC TG ETaipeiag kaTéBaAe To GUVOAIKO
nood kai diaTnpnoe To apxikd TnG nocooTtd 100%.

1.2. Me Tnv TakTIKA Fevikh Zuvéleuon Twv MeToxwv Tng 24ng Iouviou 2008 anogaaciobnke auénon Twv
kepaAaiov Tng BuyaTtpikng Etaipeiag katd 9.000.000 supw, Ta onoia katd supw 900.000 anoteAolv
MeToxikO KepaAaio kal kata eupw 8.100.000 «diagopd unép To ApTio». H kaTaBoAry Tou nogou €yive
peTa Tnv 30/6/2008 kal pe To npakTikd Tou A.Z No8-29/7/2008 &£yive n migTonoinan TnG &v AOyw
kaTaBoAnc Twv eupw 9.000.000. H etaipia IKTINOZ EAANAS A.E. oav povadikog PEToXoC TnG ETaipeiag
KaTéBAAE TO GUVOAIKO Nood Kal dIaTnpnoE To apxikd TG nocooTtd 100%.

1.3. Me Tnv éktaktn levikn Zuvéleuon Twv MeToxwv 7/8/2008 anogaciobnke au&non Twv KePaAdiwv
NG ETaipeiac pye kataBoAn peTpnTwv UWoug gupw 2.160.000, Ta onoia katd eupw 216.000 anoteholv
MeToxIkO KepaAaio kal katd eupw 1.944.000 «diagopd unép To ApTio». H kaTtaBoAry Tou nooou €yive
pera tTnv 30/6/2008 kai pe To MpakTikd Tou A.X N09-11/8/2008 &yive n moTonoinon TNG &v AOyw
kaTaBoAng Twv eupw 2.160.000. H etaipia IKTINOX EAAAZ A.E. oav povadikog WETOXOG TG ETaipeiag

KaTéBAAE TO GUVOAIKO Nocd Kkal 8IaTAPNOE To apXIko TNG NocooTo 100%.
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O1 napanavw au&noeig npaypaTonoindnkav woTe apevog va EEKIVAOEL N UAOMNOINON ToU €NeVOUTIKOU TNG
NPOYPAUMATOC YIa TNV AVEYEPON TOU dloAIkoU ndpkou loxuog 19,8 MW kal apeTépou va KAAUQTE N
anarroUpevn and Tov avanTulako vopo I8ia ouppeToxn. To ev AOyw aloAiko napko npoPAENETal va TeOei
O€ ENIXEIPNOIAKN A&IToupyia oTa Yéoa Tou 2009.

2. Xpnuarodornon Ti¢ ENEVOUOTIG

H IA.E.H A.E.éxel €Eao@aliosl eykekpINEVOo Oplo nmioTwong eupw 20.500.000 and Tnv Tpdnela
EUROBANK, nou eival anapaitnto yia Tnv oAoKANpwon TnG GUVOAIKNG enévduonc. Ma Ttnv eEao@alion

auTAG TNG NioTWoNG £xouv 000&i w¢ eyyunon To oUVoAo Twv PeToxwv TnG IA.E.H. A.E..

B.2.2. ®opoloyikn nepainon He Baoel To N.3697/2008

O1 appodIEG (POPOAOYIKEG APXEG aneoTeIAav Ta €kkabBapioTIkA OnueEwUaTa nepaiwong Pacer Tou
N.3697/2008 kai €yive n anodoxn kaTta Tnv xpnon 2008 ano Tig BuyaTtpikég ano Tig PEIAIAY EAAAZ ALE.,
KAAANITEXNOKPATHZ E.M.E. KAI VIS LAPIS E.M.E. evw yia tTnv Buyatpikn IA.E.H. A.E. oI appodieg
(POPOAOYIKEG apXEC TO £0TeINav Kal €yive anodoxn oTo £1oc 2009.

>Tov ENOPEVO nivaka avaAlovTal oTa Bacikd oToIxeia yia kabe eTaipeia :

EMNQNYMIA ®OPOZ MEPAIQZHZ | ETH NEPAIQEZHX [EAPA

OEIAIAT EAMAS ALE. 3.285,72 2003-2006 Trvou 12A, BpiAooia ATTIKAG
AukoBpuong 7, MeTapoppwon

KAAAITEXNOKPATHS EME 2.280,00 2003-2006 ATTIKAG

VIS LAPIS EME 9.629,50 2005-2006 Trvou 12A, BpiAooia ATTIKAG

LA.EH. AE. 1.710,00 2004-2006 Mayyaiou 7-Apapa

B.3. ZInpavTika YEYOVOTd OTIG ZUYYEVEIG ETaipeieg

B.3.1. «LATIRUS LTD» kai n Ouyatpiki autig «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.»
1. EEEAIEN TOU emIXEIpnpaTikoU oxediou TnG eTaipeiag TnG eTaipeiag «IKTINOZ TEXNIKH &
TOYPIZTIKH A.E.»
Ma Tnv eniTeuén autou TOU eMIXElpNUATIKOU Oxediou, To onoio ulonoigital péow TnG Kunpiakng
ouyyevouc enixeipnong Latirus Ltd, n IKTINOZ EAAAS A.E. kai o ko¢ Eudyyeloc Xdidag npokeiyévou va
Aapouv kai To unoAoino nogo Twv gupw 5.300.000 ( «IKTINOZ A.E» gupw 4.157.673 kai EYAl. XAIAAZ
eupw 1.142.327), nou npoBAEneTal oTnv ouppaon Wetaifaong Tou nAsiown@ikoU nakétou Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. otnv DOLPHINCI THIRTEEN LIMITED (Buyatpikry 100% Tng DOLPHIN
CAPITAL PARTHNERS) €xouv unoxp£wan va dIEKNEPAI®OOUV Ta akdAouba:
e Na pecoAapnoouv kal va dlanpaydaTeuToUv TNV ayopd OUYKEKPIMEVNG €KTAONG, and Toug
1I010KTATEG 400 OTPEPPATWY, Yia Aoyapiacpo TnG «IKTINOZ TEXNIKH & TOYPIZTIKH».
'Ewc 31/12/2008 cixav ayopacOei, kaToniv YecOAABROEwV kal dlanpaydaTeloswy, 723 OTPEUNATA
OUVOAIKG. H pn anoAuTtn TauTION OPICHEVWV EKTACEWV WE TNV APXIKN UMOXPEWON MPOEKUYE AOYW
al\aywv oTo oxediaouo avanTtugng Tng NEPIOXNG, kai oTnv aillayn Tng B€oswg TnG dnuioupyiag Tou
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Golf , pe anoTéAeopa BewpeiTe OTI £xel DlEKNEPAIWOE 0 OPOC AUTOC EPOCOV N UNOXPEWON TNG ayopac
TwV 400 OTpePUATWV €XEl UNEPKAAUPOEI. To TiHNUa TNG ayopdc TWV wW¢ Avw EKTACEWV TO OMOIO EXEI
kataBAnBei and Toug petoxoug TnG IKTINOX TEXNIKH & TOYPIZTIKH A.E. pe otadiakéG au&noeig
KePaAaiv €xel va KIvnOei evTog NpokabopIoPEVOU opiwv TIHWY, Nou npoBAEnsl n cUPBAcn Kal we €k
ToUTOU Oev Ba €XEl WG CUVENEIA TNV HEIWON TOU OPEINOEVOU NogoU.
e Na dieknepaiwoouv TNV €kO0ON TWV AnApaiTTwv adeiwv yia TNV QApUoyr ToU ENIXEIPNHATIKOU
oXediou WG akoAoUBwC:
a) Tnv xopriynon oikodouIkAG adelag aveéyeponc Tng EEvodoxelakng Hovadog and Tnv apupodia
unnpeaia noAeodopiag Tou Anpou InTeiag .
H apxitekTovikn HEAETN, nou eixe avaTteBei otnv Wimberly Allison Tong & Goo ouvoAikoU KOOTOUG
eupw 910.000, €xel ohokAnpwOei kal E£xel eykpiBei and Tnv appodia Ynnpeoia Tou EAAnvikou
Opyaviopou Toupiopou (ap.eykp.514126-39917-17/3/09). O (pAKENOG TNG APXITEKTOVIKNAG HEAETNC EXEI
unoBAnBei oTnv noAcodopia ZnTeiac kal vTog Tou £Toug 2009, avapeveTal 0TI Ba AnPOEei n 0IKODOUIKN
adela aveyepong TG Eevodoxelakng povadac,.
B) Tnv xopnynon TnG TeAIKAG AdEIOC KATAOKEUNG TOU KATAQUYIOU TOUPIOTIKWV OKAPWV and Tnv
apuodia A/von Anpooiwv ‘Epywv MNepipépeiag KpATng.
O OXETIKOC (PAKeENOC exel eNeyxBei and Tnv apuoddia A/von TouploTIKWV AMPEVWV Tou EAAnvVikou
OpyaviopoU ToupiopoU Kkal €xel anooTaAsi oTnv apuodia Texvikn unnpeoia (ap.npwT.2384-9/2/2009)
yla TOV EAEYXO TOU (PAKEAOU Kal TNV XOPrynon Tng adeiag kaTaokeunc, n onoia avapéveral ot 8a
AnNQOei evTdg Tou £Toug 2009.
y) Tnv xopriynon Tng BeBainong Tou apbpou 24 Tou vopou 2508/1997 yia Tnv 1IDIWTIKA NOA£0dOUNON
ME TO Pnxaviopo MEPMO TG npd&ng oIKIOTIKAG nepIoxng oTov ‘Oppo davepwpevne. Exel eykpiBei n
npokaTapTik nePIBarAovTIK MHeEAETN  (ap.anogaong Y.ME.XO0.A.E.125975-11/5/2007) «kai é€xel
unoBAnBei o pdakeAog TNG IDIMTIKAG NoAeodouNnonG (ap.npwT.20179-16/5/2007) kai PETA And MOAAEG
YPAQEIOKPATIKEG dIadikaaieg BpiokeTal oTo TEAIKO OTADIO Yia TNV Xoprnynon kal BeBaiwon Tou apdpou
24 Tou N. 2508/1997 anapaitnTng yia TNV ANWn TN adeiag noAeodounons .H PEAETN NoAeodOuNONG
Ba avateBei o€ €101kO NOA£0dOMO Aiav NPOTEXWC.
8) Tn dnuioupyia BeUTEPNG OIKICTIKNAG NEPIOXNG OTN B€on Zonata-Megopaxn. O PAKENOG TNG MEAETNG
yla TNV EyKpIon TWV NPOKATAPKTIKWV NEPIBAAOVTONOYIKWV EMINTWOEWV €xel ouvTaxBei kal Ba
unoBAnBei Aiav ouvTOHWC,.
€)Tn Onuioupyia ynneédou Golf otn B¢on Zwnata - Mecopdxn .Exel AnQOei n NpokaTapkTIKN
nepiBalhovToloyikn €ykpion (anodgaon.168966-2607-26/6/2007). MNepaitépw anoPAceIC yid TN
OuvEXION ,Tporonoinan kai uhonoinon Tou Golf 8a An@Bouv ano Tnv Dolpfin Capital.
>uvonTika Aoindv kai Aauavovrtag unown TIG €EENEEIC, MOU aQVAAUTIKA NEPIYPAPOUKE AVWTEPW,

nioTeUOUPE OTI O ENIXEIPNHATIKO auTo oXEdio, eEeAioosTal opaAd.
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ZnUelwveTal 0TI To Nooo nou agopd Tnv IKTINOX EAAAZ A.E. (eupw 4.157.673), Ba kataxwpnOei ota
€00da TNG XpAonG ,kata Tnv onoia Ba yivel eNiTEUEN Twv CUPPWVNBEVTWV OTOXWV, kal Ba wPEANCEl Ta
anoTeAEOUATA TNG XPNONG EKEIVNG.

2. EkTipnon tng adiag Tng €da@ikng éktaong TnG «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.»

H edagikn €ktaon nou katexel n IKTINOX TEXNIKH KAI TOYPIZTIKH A.E. avepxotav oTic 31/12/2008
o€ 2.765 oTpéupara. H ouvoAikn a&ia Tng €ktaong autng, cUPewva pe ekTipnon Tng Etaipeiag Colliers
International nou é&yive pe nuepopnvia 31/12/2008, avépxetal o gupw 42.400.000, évavti a&iag
39.200.000 oTig 31/12/2007, pe anoTEAEOHA TNV AvaloyIKr vioXuon TwV €neVOUTIKWY AMNOTEAEOUATWV
Tou OpiAou.

3. AUEnon HeTOXIKOU KEPAAaQiou

>TIg 5/9/2008 1o AloiknTikO ZupBoUAIo Tng Latirus Ltd, anogdaocios au&non MetoxikoU Kepahaiou Tng
eTaipeiac (Me okonod nepaitépw TNV auénon Tou MetoxikoU Kegpahaiou Tng Buyatpikng Tng IKTINOZ
TEXNIKH KAI TOYPIZTIKH A.E.) kaTd noco eupw 2.151.576, To onoio avaAUetar eupw 2.134 o€
MeToxikO KepdaAalo kal eupw 2.149.416 oe diagopd unep To aptio. H IKTINOZ EAAAZ A.E., n onoia
kaTéxel To 20,344% Tng Latirus Ltd w¢ ouyyevig enixeipnon, CUMKETEIXE KATA To Nogo eupw 437.575,
avaloylkd PE NOCOOTO CUMKETOXNG TNG. ANO TO NOOO TNG au&nong Tou MeToxikoU KegaAaiou Tng Latirus
Ltd diaTeBnke apxikd To Nocod eupw 2.079.416 yia Tnv av&non Tou MetoyxikoUu KepaAaiou Tng IKTINOZ
TEXNIKH KAI TOYPIZTIKH A.E.. H anogacn, nou ANQOnke pe Tnv TakTikn Tevikn ZUVEAEUON OTIC
30/6/2008, npo<BAens av&non Tou MeTtoxikoU KepaAaiou katd supw 2.142.837. Eneidy PEPOG TWV
peToxwv TnG IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E. dev ouppeTeixe otnv v Adyw auvgnon, n Latirus
Ltd d1€Beoe eninAéov Nood eupw 64.227 pe Baon Tnv anodgaon Tou A.Z. (npakTiko 445-1/10/2008) To
oroio avTIoTOIXEl OTIC UN avaAn@Beiosg peToxeC. 'ETol au€nbnke To NoocooTd CUMKETOXNG TNG Latirus Ltd
otnv IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E. an6 97,01% o€ 97,6%.

. MpoonTIkEG KAl avapevOHevn EEAIEN yia Tn Xpnon 2009

O1 anpoBAenTeG dIEOVEIC apvNTIKEC OIKOVOUIKEG €EEAIEEIC, OnuIoUpynoav kAiya aBeBaidTnTag kai €xouv
odnynoel Tn dloiknon TNnG €Taipiac oTnv avabewpnon Twv OTOXWV yia To 2009, uioBeTwvTac pia
ouvTNPENTIKOTEPN MOAITIKR, OTOxeUOVTag oOTnv €Aaxioronoinon Tng €nidpacnc and Tnv NATwon TNG
OIKOVOMIKAG 0paoTnpIOTNTAG OTO E0WTEPIKO TNG XWPAC Kal TNV ENITEVEN BETIKOU anoTeAEOPATOC yia TNV
TpExouoa xpnon 2009.

.1. MpoonTIKEG TWV TOHEWV NOU dpacTnpionolgiTal o ‘'OpIA0G

EidiIkOTEPA KaTa TopEa dpAong Exouv ekTiUNOei Ta akdouba :

e Topéag Mappudapou

>TOV TOUEA TOU HAPHAPOU UNAPXE! HIA YEVIKOTEPN UMECN OTNV E0WTEPIKN ayopd, AOyw TNnG HEIWONG Nou

napaTnpeiTal 0Tov KATAOKEUAOTIKO TOWEQ, N OMNOia AVAPEVETAI VA CUVEXIOTEI Kal aTnv xprnon Tou 2009.

Etiioro. Owcovouukiy ExOcon yio. tqv ypiion aro 1" lavovapiov éwg 31 Askeufpiov 2008 15



%—\'“\
[ IKTINOE - EAAAZ AE..
\J’Nm BIOMHXANIA MAPMAPOMN

2TIC ayopéG Tou €EwTepikoU n Aloiknon Tng ETaipeiac 6a npoonabnioel va diaTnpnoel To UYWoG NWANCEWY

TNG NPONYOUKEVNG XPNONG HE TIG EEMG EVEPYEIEG :
EnékTaon o€ VEEC ayopeEC KAl VEA NpoiovTa

EidikOTEPa, Ba ouvexioel kar Ba emTeivel Tnv Oleioduon TWV VEWV KAl KAIVOTOPWV MPOIOVTWV Mou
avTInPoowneUel Kal JIAKIVEI ,0€ VEEC ayopeC Tou eEWTEPIKOU divovTag NAEOV akOun MEYaAUTEPN Eugaon
0oc OUYXPOVEC €PAPUOYEC MPOTEIVOVTAG OTOUGC KATAVAAWTEC NPWTOMOPIAKEG AUCEIC PE OTOXO TNV
npowOnaon NPoIdVTWV Kkal unnpeciwv npooTiféuevng aiac. H npoondBeia  autr B6a unooTnpixBei pe
evioxuon Tou duvapikoU Twv Napadooiakwv dpacTnploTATwV TN ETalpeiag, apevog otn dielpuvon Twv
€EAyWYywWV HPE TNV ENEKTAON TWV OPACTNPIOTATWY OE VEEC YEWYPAPIKEC MEPIOXEG KAl APETEPOU OTNV
evraTikonoinon €€0puénc Happapwv Spider kai ©acou and Ta Aatopeia TnG ,n {ATNON TWV Onoiwv &ival
avodIKn OTIG ayOpEG TOU EEWTEPIKOU.

AvanTuén s@apuoywv OE £pya Kdl TEXVOYVwaia

ZnuavTikn npoondabesia and pEPouC TnG Aloiknong yiveral yia Tnv diagpoponoinon Tng £Taipeiac and TIg
AOINEG eTaIpeieC TOU KAGdOU, n onoia PETAEU AAAWV AOyw TNG UWNANG €E€IBiKEUONG Kal TEXVOYVWOiag rnou
éxel avanTu&el eival oe BEon va Npoo@ePel UAIKA Kal UMNPECIEC yia TNV OAOKANPWON oUYXPOVWY
EQAPHOYWV HE UYNAEG anaITACEIC ,yIa avaAnyn £pywv ToU EWTEPIKOU Kal EIDIKOTEPA MOAUTEAWV OKAPWV
,ETOl WOTE va KAAUWEI TUXOV anwAEIEg NWANCEWV and TNV ayopa Tou E0WTEPIKOU.

EkusTaAAeuon AdTopsiwv

AvaQopika HE TNV EKUETAAAEUON TWV AATOMEIWV, ANOQPACIOTNKE N EVTATIKOMOINGN TwV MNAPAywylKmv
dl1adIkaoiwv e okond TNV auénon Twv pubuwv £E0pUENC Tou povonwAiakoU papudapou Golden Spider
Kal Japudpou ©doou Tou onoiou n {ATNOoN Tou au&averal dIEBvwe. , evw NApaAnAa peAeTolvTal ol
duvaToTNTEC a&lonoinong VEWV KOITAOPATWY HETA and €PEUVNTIKEG EPYATIEC,

e Topéag TnG AlIoAIknG Evépyelag

Mpoxwpouv Kavovikda, ol EpYAcies yia TNV uAonoinon Tou enevOuTIKOU NPOYPAUMATOC ,yia TNV aveéyepaon
aloAikoU napkou loxuog 19,8 MW atnv nepioxn «MeyahoBouvi» oto Anpo Nikngopou Tou Nopou Apapag,
ouvoAikoU Uyoug eupw 35.000.000 nepinou, ol onoieg avapeveTal va oAokAnpwbdoUv aTo TEAoC Tou 2009.
Eniong €xel kataTebei aitnon oTo Ynoupyeio Oikovopiag & OIKOVOUIKWV YIa TNV unaywyr Tou nevouTikoU
oxediou, oTov avanTu&lako vopo 3299/2004 kai oTic 1/9/2008 d00nke n BePaiwon enIAegINOTNTAG.

'Exouv ouva@Bei CUPPWVIEG PE TOUG KUPIOTEPOUG NPOUNBEUTEG NMou analirolvTal, yia TNV oAOKANpwon
TWV €PYAcinV Kal €xouv doBsi npokaTaBoAec Uywoug supw 9.072.850, kaBwWC Kal E€yyunTikn €MIOTOAN
Uyoug eupw 18.960.000 npog Tnv €Taipia VESTAS HELLAS AE ,nou eival n npopnBeUTpia €Taipia Twv
avepoyevvnTpiwv. Mexpl OTIVUNG Exel oAokAnpwOei n d1AvoiEn Tou OpOMOU yia va HMNOPECOUV va
METAPEPBOUV 01 AVEMOYEVVATPIEC KABWG Kal Ol WENETEC yia Tov unooTabuod. ZTa TEAN AnpiAiou
nNPoPAENETAl va Yivouv ol BgpeNIaKEC BACEIC TWV AVEMOYEVVNTPIWV ,ETOI WOTE va &ival £TOINEG va

unodexToUV TIC AVEUOYEVVATPIEG, NMOU avapevovTal oTa TEAn ZenTepPpiou (BAon GUH@WVNTIKOU WE TNV
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etaipia VESTAS HELLAS AE). O XpovoG TOMOBETNONG TWV QAVEUOYEVVNTPIWV Kal OUVOEONG MWE TOV
unooTaduo npoPAENETal va JIAPKEDEl TPEIC UNVEG. 'ETOI avapéveTal 0To TEAOG TOU ETOUG N OAOKANPWON
TOU £pyou Tou MeyaloBouviou Tng IA.E.H. A.E.. AnarroUvTal €niong &va Pe dUO WNVEC, YIa TIC DOKIUES
npiv Tnv €vapén tng Aeimoupyiag. H IA.E.H. A.E., €KTOG anod To avwTEP®W AIOAIKO MAPKO OTNV MNEPIOXN
«MeyahoBouvi» oto Anpo Nikngopou Tou NopoU Apduac, 01aBeTel kal adeia napaywync yia aioAikod
NApKo OVOPACTIKAG 10xUoG 8,0 MW oTnv nepioxn «ZUvopa» ato Afpo Nikngopou Tou Nopou Apapac, To
onoio BpiokeTal oTn diadikaaia ANYng TnG adeiag eykaTaoTaonc.

e Topéa Real Estate

O1 dpaoTnpIoTNTEC Tou OpiAou oTov kKAGdou Tou real estate pEow TNG ouyyevoug IKTINOX TEXNIKH &
TOYPIZTIKH A.E., dpopohoyoUvTal npo¢ TNV uAomnoinon Toug, HETA TNV €€ayopd Twv BACIKWV OIKONEDWV
yld TNV Npayuaronoinon Tou €pyou, Kabwg OTI €xouv ANPOsi apkeTEC anod TIC analTOUHEVEG AJEIEC Kal
eykpioelc ( AvaAuTIKn Nepypagn yiverar avwTepw, oTnv nap. B.3.1).

AnoTtéheopa autoUu, Ba eival n auénon TnNG afiac Twv aKivATWV, kal n avaloyn BeATioon Twv
anoTEAEOUATWY ENEVOUTIKNG dpacTnpioTnTag Tou Opilou.

r.2. MpoonTikéG TWV OuyaTpikwv ETalpeinv yia Tn Xxpnon 2009

>TOXOC anoTeAEl N BEATIWON TWV ANOTEAEOUATWV TWV BUYATPIKWV ETAIPEIWV KAl GUYKEKPIKEVA :

a) 'HOn Ta anoteAéopara Tng VIS LAPIS EME ano {nuioyova yia Tn xprnon 2007 éyivav kepdo®opa yia To
xpron 2008 kal avapeveTal va CUVEXIOTOUV Kal oTnv Tpéxouaa xprnon 2009, agouU £xel anoTeAEOPATa n
NOAITIKA TNG Aloiknong yia €nmidoyn £pywv, TwWV OMoiwv O NPOUNOAOYIOMOC TOUC EXEl IKAVOMOINTIKO
nepIBwpIo KEPOOUC,.

B) Ztnv ®EIAIAZ EANAZ A.E. €yivav enevduoelC o€ pnxavoAoyikd €€onAioyd ota £tn 2007-2008, ol
onoieg emnidoTnBnkav kai AeiroUpynoav, peoa oto 2008 kabwe kal avaloyn avadiapBpwaon Tng Taipiac.
'Exel TeBei oTOxoc yia To 2009, va yivel peiwon Tou Uwoug Twv {nuiwv kal ato €tog 2010 va unapéel
kepdoopia.

y) ‘Ocov agopa Tov KAAAITEXNOKPATH E.M.E. ekmioUpe, 0TI Ba Angel euvoika n eunAokn oto BEpa Tng
eniyopnynong kar autn 6a AngeBsi evtoc Tng xprong 2009 pe anoTéAeopa Tnv dnuioupyia €00dwV Kal
KEPOWV.

0) mv IA.E.H. A.E. péoa oTto €1o¢ 2009 avapéveralr va oAokAnpwBei n enévduon kal va WNEl o€
napaywyikn dpactnpioTnTa oTIic apxec Tou 2010. Apa kai n xprion 2009 Ba napoucidcel {NUIEG, EVW ano
TnVv Xprion 2010 6a unap&el kepdopopa nopeia.

I.3. ApaoTnpIOTNTEG OTOV TOHEA £PEUVAC KAl AVANTUENG

O 'OpiINog dpaaTnpionolciTal o€ dUO TOMEIG EPEUVAG :

e ‘Epeuva yia TRV avakdAuyn KoITaoHAaTmv HapHdpou

Katd Tnv Oidpkela Tng Xpriong 2008, n e€Taipeia OUVEXIOE TIC MNPOONABEIEC yia eKMETANEUON

nePIooOTEPWV AaTopeinv. O1 AdN UNAPXOUOEC ADEIEC Eival :
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a) Adeia ekpeTaAAeloeic AaTopeiou o ékTaon 46,3 T oto MAatavoTtono KaBdhac kabwg kai adeia
EKMETANMEUOEIC AaTopgiou 0TO OPOpo AaTopeio o€ ektaon 42,3 T and Ta onoia €EAyeTal To PApUapo
TUNou GOLDEN SPIDER. B) Adeia ekpeTaAeUoEIC AaTopegiou o ékTaon 68,4 Ty oTo BwAaka Apduag

y) Adeia ekhETAMEUONG AaToginv oTn ©dco. d) Adeia JIEVEPYEIAC EPEUVV Tou AATOMEIOU OTn Ogon
«®douvToukAoukl» Tou AA Oxupou Anuou K. Neupokoniou N.Apapacg éktaong 64,5 oTpeppdtwy. (Me ap.
npwT. 3667-15/12/06 anogaon yia dlevépyela epeuvwv anod Tnv Mepipépeia AvaToAikng Makedoviag
©paknc). €)EAaBe kai Adeia Epeuvawv og AaTopeia ZTevonou oto Ay. Koopd (We ap. npwT. 364 kal 365-
31/01/07 anogaon yia dievepyeia epeuvav anod Tnv Mepipepeia AvaToMikng Makedoviag ©pakng).

>tnv xpnon 2009, Ba ouvexioToUv oI €peuvnTIKEG dladikaaoieg nou PpiokovTal oe €EENIEN kal Ba yivel
npoonabeia, epodoov unap&ouv ol KaTAANAEG eVOEIEEIC, yia ANwn VEWV adeiwv EpEuvac,

e ‘Epeuva yia TNV EKHETAAAEUON AIOAIK®OV NAPKWV

H IKTINOZ EAAAZ A.E. oTo npoypauppa TnG yia Tnv duvapikni TnG napoucia oTiC Avavewoihes MnyEg
Evépyelag kal 0To NAGioIo TNG OUVEPYAOIag TnNG, e OPOUC AMOKAEIOTIKOTNTAG HE EEEIDIKEUPEVO TEXVIKO
oUPBOUAO, €xel NPOYyPAPMATIosl TNV avanTuén VEwV aloAIKwV NAPKWV MEow TNG BuyaTpikng Tng, IA.E.H.
A.E. ouvoAIknG 1oxUoG nepinou 150 - 200 MW, péoa otnv endyevn TpieTia. H avanTuén Twv VEwv auTwmv
Epywv €xel Non dpopohoynBei £xouv NON katatebei, oTIC apuodieg ApXEC, aITnUaTa yia €kdoan adeiwv
napaywyne yia aloAikd napka ouvoAikng Ioxuog 40 MW,

A. Mepiypa®n TOV KUPIOTEPWV KIVOUVWV & aBEBAIOTATWV OTOUG ONOIOUG EKTIOETAI N
ETaipeia kai o 'OpiAog

H ETaipeia kal o 'OPINOG eKTIBETAl O XPNHATOOIKOVOUIKOUC Kal GAAOUG KIVOUVOUG. To Yevikd npoypauua
dlaxeipiong KIvoUvwv Tou OpiAou €xel aTOXO va eAaXIOTOMNOINOEl TNV EVOEXOUEVN apvnTIKA €nidpaacn Toug,
oTn XpnHartooikovopik anodoon Tou Opilou. H Oikovopikr AleUBuvon napakoAouBei kai diaxelpileTal
TOUGC KIVOUVOUG OTOUC 0Omnoiouc ekTiBeTal o ‘OpiAog, npoodiopilel, ekTINA Kal avTioTadpilel epooov
XPEIAOTEI TOUC XPNHATOOIKOVOMIKOUC KIVOUVOUC OfE OUveEPYaoia WE TIC UMNPECIEC MOU AVTIMETWNICOUV
auTtoUc Toug KIvOUvouc. Enmiong Oev ekTehei kepOOOKOMIKEG OUVAAAAYEC mMou Oev oOxeTi(ovTal HE TIC
EMNOPIKEG, ENEVOUTIKEC 1 dAvEIOANNTIKEG OpacTnPIOTNTEC Tou OMiAou.

Ei0IkOTEPA YIa TOUG KIVOUVOUG aUTOUG ONUEINVOUKE Ta €EAC:

1. ZuvaAAdayuarikog kivouvog

O 'Oupihoc npaypatornolei To HEYAAUTEPO MEPOC TWV OUVAAAYWV TOU OE €UPW, ME OUVEMEID va
neplopifeTal o APECOC OUVAAAYHATIKOC KivOUVOG. AlEvepYel OJWG Kal EMMNOPIKEC OUVAAAAYEG OE JIEOVEG
€ninedo, EKTOC TOU EUPW KAl CUVENWG EKTIOETAI 0 GUVAAAAYHATIKO KiVOUVO MPOEPXOUEVO KUPIWE and To
AoAdpio ApepiknG. O ouvaAAayeéG auTEG aQopoUv HIKPO MEPOC Twv OpacTnPIOTATWV Kal dpa o

ouvaAAaypaTikog Kivouvog €ival NEPIOPIGHEVOC,.
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2. [MIoTWTIKOG KIVOUVOG

O 'OHINOG eV £XEI ONMAVTIKN OUYKEVTPWON MICTWTIKOU KIVOUVOU O kanmola and Ta oUPBAANOpeEva e
auTtdv PEPN, YIATi apevog ol €EaywyeC npaypaTtonolouvTal Je TPanedlkEC €yyunoeiS Kal o NWANCEIG
ANIavIKNC yivovTal €ni To NAEIOTOV TNG METPNTOIC KAl APETEPOU UNAPXEI HEYAAN dlaonopd Tou neAaToAoyiou
TOU OTIG XOVOPIKEG NWANRCEIC. O1I XOVOPIKEG NWANCEIG Tou OpiAou yivovtal pe BAON TIG ECWTEPIKEC APXES
Aeiroupyiac Tou, nou diac@alifouv OTI ol NWARCEIC ayabwv Kal unnPeciwv AauBavouv Xwpa npoc NEAATEG
ME nioTwTIKA afonioTia. EmnpooBeTa, onuavTikd PEPOG TWV aANAITOEWV anod neAatec Tou Opilou,
ao@alifovTal. MNa TIC NWANCEIC XOVTPIKNG N €TaIpia £xel ouvayel GUPPBOAAIO KAAUWNG NIOTWOEWV HE TNV
etaipeia EULER HERMES pe Toug €€ng BaoikoUg 0poug kahuyng : a) kahuyn 70% yia noood anaitnong
ano neAaTn €w¢ eupw 20.000 kar 80% yia nood navw anod supw 20.000, B) To €TRCI0 OpI0 KATABOANG
ao@alioTpwv €ival 25 popec Ta eTrola kataBAndevra acpaiioTpa nou gival eupw 27.000 nepinou.

3. Kivduvog pevorornrag

O1 avaykeg peuoToOTNTAC NpocdlopifovTal yia Xpovikd didoTnua 6 Pnvwv Kal enavanpoadlopilovtal o€
pnviaia Baon. O1 dg avaykeg nAnpwpwv napakoAouBouvTtal os €Bdopadiaia Bdaon. Ze NEPIODOUG [N
ENAPKEIAC TNG PEUOTOTNTAC N €TAIpia €XEI TN dUVATOTNTA XPNHATOdOTNONG TWV AVAYKWV PEUCTOTNTAG TNG
MEow Tpane(ikoUu OavelopoU and eykekpiyéva oOpld Ta onoia diatnpei pe Tpanelec. Me okond Tnv
QVTILETWNION TwV OUOXEPWV OIKOVOUIKWV CUVONKWY Mou €xouv dladoppwBei, o ‘OPIAOG npoxwpda oTnv
AQWN HETPWV PE OKONO TNV HEIWON TWV anoBsPdTwy, TNV HEIWon Tou XpOVou €ionpa&ng Twv anaitioswy
Kal Tnv OIaTAPNON IKAvoroInNTIKWV MOCWV METPNTWV Kal AGAAWV MEPIOUCIAKWY OTOIXEIWV HE UWNAN
PEUOTOTNTA.

4. Aaveiouogs - Kivouvog diaxupavorg Emrokiov

O 'Ouihoc napakolouBei kai diaxeipieTal Tov davelopd Tou, npofaivovTag oe ouvduaopevn Xpnon
BpaxunpoBeopou kal pakponpoBeopou davelopou. YNApXouv EyKEKPIYEVA Opla XPNMATOOOTACEWV Kal
IKavornoInTIKoi Gpol CUVEPYAoiag kai TIHOAOYNoNG Twv diapopwv Tpanelikwv Epyaciwv Ta onoia Bondouv
OTO MEPIOPIOHO TOU XPNHATOOIKOVOUIKOU KOOTOUC Tou Opidou. 2To TETapTo TPipnvo Tou 2008, 0 ‘'OpIAOC
npoxwpnos aTnv Afwn duo opoAoyiakwv daveiwv auvoAikoU Uyouc eupw 12.000.000 nepinou, KTOC ano
TO undapyov TOTE odoloyiako (unodhomno Tng 30/9/09 supw 4.927.468), kal EKTINWVTAC OTI ENPENE va
KaAUQBei o evdeXOUEVN Avodo TwV EMITOKIWV NPOXWPNOE O cuvayn cudBoAdinv avralayng eniTokinv
(SWAPS), ouvohikou Uyouc eupw 18.000.000.

5. Kivouvog anoBsudrawv-npounbsurawv

O 'OpiNoc AapBaver 0Aa Ta anapaitnTa YeTpa (ao@alion, GUAAEN) yia va eAaIOTONOINCEl TOV KivOuvo Kal
TIC eVOEXOMEVEC (NMIEG AOYW anwAEIaC anoBepdaTwy and (PUOIKEG KATAOTPOPEG, KAOMEG, KAN. H Aloiknon
enave€eTalel ouvexwe TNV Kabapr) peucTonoinoiun a&ia Twv anoBepdTwv kal npoBaivel oe KATAANAEC
anopeiwoelc. Eniong, n ETaipia Bswpei 6TI, n ££apTNon andé Touc NPounBeUTEC €ival MOAU MEPIOPIOUEVN
Kal 0 KABe MePINT®WON M ONUAVTIKOC YId TA OIKOVOUIKA Heyedn Tou Opilou, kaBw¢ Oev undpyel
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oNMavTIK €EAPTNON ANO OUYKEKPIPEVOUC MPOUNOEUTEG, KAVEVAC €K TWV Onoiwv Oev npopndelsl Tnv
ETaipia pe npoidvTa oe nogooTo avw Tou 10% Tou GUVOAOU TWV ayopwv Tng.

6. Eédprnon ano lMeAareg

H neAateiakn Baon Tou Opilou napoucialel PeyaAn diaomopd kal dev ugioTaTtal kivduvog eEapTnong ano
peyaloug neAdtec. O 'OpINoG oToxelsl oTnv Ikavoroinon OAo kal WeyaAUTepou NANBOUC neAaTwv
au€avovTag agevog TNV yKAPa Twv MPoiovTwv nou JIaBETEl Kal apeETEPOU €MIDIWKOVTAG TNV AMEON
IKAVOMoinon TwV avaykwy TOuG,.

E. NMapabeon Twv onUAvTiIK®V cuvaAAaywv avapeoa orov EkdoTn ota Zuvdedepéva

HE auTtov Mépn

H eTaipeia npounBeleTal and Ta ouvdedepéva Wépn ayabda kal unnpecieg, evaw kai n idla npounBeUel
ayadd kal napéxel unnpeoiec o€ autd. O NWANCEIC TNG €TAIPEIAC NPOC Ta CUVOEPEVA HEPN APOPOUV
KUPIwG eunopelpata. O1 NwANOCEIC UMNPECIOV NPOC TNV €TAIPEid, aPOPOUV  KUPIWG UMNPETIEG
ene€epyaoiag Happapwv.

2TOoV NapakaTw nivaka avaAuovTal Ta unoAoina TwvV anaitoswV Kal UNOXPEWCEWY TNG ETAIPEIAC PE Ta
ouVvOEdEPEVA PEPN ONWG auTa opilovtal anod 1o A.A.M. 24.

O1 eunNopIKEC CUVAANAYEC TNG £TAIPIAC PE TA OUVOEDEPEVA UE AQUTNV HEPN OTN DIAPKEId TOU ,EXOUV YiVel JE
TOUG idI0UC OpOUG Mou £yivav kal oTn Xpnon Tou 2007 , w¢ ek ToUTOU OV €MNPEACAvV OUCIAoTIKA TN
XPNHATOOIKOVOUIKN B€on Kal TIG eMJOCEIC TNG MNTPIKAG ETAIpIAg oTnV TPEXOUTA XPnon.

Ta dieTaipika €ooda kal £€0da, WeTa&u Tng ETaipeiac kal Twv BuyaTpikwv Tng, kabwg kal Ta dIETaIpIKa
unoAoINa anaITHOEwV Kal UNoXPEWOoEwWV TnG ETaipeiac kal Twv BuyaTtpikwv Tng, napouacialovral oToug

napakdaTw Mivakeg:

AIETAIPIKEZ NMQAHZEIZ ATOPEZ 1/1 -31/12/2008

ATOPAZTHZ
KARARITE
XNOKPATHZ | VIS LAPIS
IKTINOZ AE |®EIAIAZ AE ENE ENE ZYNOAO
g IKTINOZ AE 3.920 201.587 205.507
A ®EIAIAZ AE 573.202 573.202
H
T KAAAITEXNOKPATHZ ENE 0
H
z
VIS LAPIS ENE 0
ZYNOAO 573.202 3.920 0 201.587 778.709
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AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2007

ATOPAZTHZ
KAARRITE
XNOKPATHZ | VIS LAPIS
IKTINOZ AE |®EIAIAZ AE ENE ENE ZYNOAO
n
Q IKTINOZ AE 310.032 310.032
A
H ®EIAIAZ AE 523.185 3.738 526.924
T
H KAAAITEXNOKPATHZ EME 0
b3
VIS LAPIS ENE 0
ZYNOAO 523.185 0 0 313.770 836.955
AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ 31/12/2008
YNOXPEQZH
KARRITE
XNOKPATHZ | VIS LAPIS
IKTINOZ AE |®EIAIAZ AE ENE ENE ZYNOAO
A
n IKTINOZ AE 514.683 174.863 9.696 699.242
A
I ®EIAIAT AE 0
-
H KAAAITEXNOKPATHZ EME 0
b3
u VIS LAPIS ENE 0
ZYNOAO 0 514.683 174.863 9.696 699.242
AIETAIPIKEZ AMAITHZEIZ - YNIOXPEQZEIZ 31/12/2007
YNOXPEQZH
KANAITE
XNOKPATHZ | VIS LAPIS
IKTINOZ AE |®EIAIAZ AE ENE ENE ZYNOAO
ﬁ IKTINOZ AE 706.059 165.533 11.922 883.514
A
I ®EIAIAZ AE 0
-
H KAAAITEXNOKPATHZ ENE 0
f VIS LAPIS ENE 0
ZYNOAO 0 706.059 165.533 11.922 883.514

O1 napox&g npog Ta WEAN Tou AloiknTikoU ZUpBoUAiou KaBwg Kal Twv AIEUBUVTIKOV ZTEAEXWV KABWG

avepyxovTal o€ gupw 817.203 kal

HeEAwV AloiknTikoU ZupBouAiou.

Aev unapyouv AOINEC anaITAOEIC I UNOXPEWOEIC OTA MEAN Tou A.Z. Kal oTa AIOIKNTIKA OTEAEXN.

O1 Napox&G auTeG avaAuovTal OTO EMOMEVO Nivaka :
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2008 2007
ONOMATENQNYMO / IAIOTHTA AMOIBEZ A.Z. |MIZOOAOZIA AMOIBEZ A.Z. |MIZGOA021A
, s Mpoedpog & Algubuvwv .
Eudyyehog Xaidag SULBOUAGC EKTEAEOTIKO HEAOG 204.000 0 104.000 0
TouAia Xaida AVTINPOEdPOC EKTEAEOTIKO HENOC 32.000 86.679 32.000 80.144
AvacTaoia Xaidd MéAog EKTENEDTTIKO LENOG 32.000 58.107 32.000 48.871
Audia Xaida MéAog EKTEAEOTIKO MEAOC 32.000 52.118 32.000 41.892
. , . AveEapTnTo uNn
2TapaTng Mapivog Méhog EKTENEDTIKO WENOC 0 0 1.350 0
, , , AveEapTnTo un
Aconowva Kahoynpou MeAog EKTENEDTIKO WENOC 0 0 1.350 0
, , . AveEapTNTO Hn
EuBupiog XatgnoTepavidng  Méhog EKTENEOTIKO LEAOC 2.400 0 2.250 0
. , , AveEapTnTo un
Kitolou Kheonatpa MeAog EKTEAEOTIKO LIENOC 2.400 17.958 900 17.494
) ) , AveEapTNTO Hn
Tapapeong lwavvng MéeAog EKTENEOTIKO LEAOC 2.400 0 900 0
} , S0luyog Tng  Iouhiag )
KoupoupaAog Znupidwv Xaisd 0 73.121 0 65.235
, . S0fuyog TnG  Audiag )
Mopaprror Gpavrteoko Xaida 0 77.473 0 76.432
Aoina AIEUBUVTIKG STEAEXN - 144.547 135.160
ZUuvolo 307.200 510.003 206.750 465.228

ZT. AKivnNTa Kal EyKaTaocTaceig Tou OpiAou

H unTpIkn €Taipeia €&l 0TNV KATOXN TNG TA NAPAKATW aKivnTa :

e AxkivnTo eni Tng o0doU AukoBpuong 7-MeTapoppwon €ekTAoEw¢ olikonedou 7.175 T.U.  Me
BlounxavooTacio 964 T kai KTiplo ypageiwv 738 T.p.

e AxivnTa oto Mapouai €ni Tng AuT. HpakAegiou 56, £va undyeio 1121y kal 6 UNOYEIOl XWPOI OTABHEUONG
99 T.p.

ZnUelwveTal 0TI ni TOU akivnTou TnG 0doU AUKOBPUCNG 7, TNG ETAIPEIAG EXOUV EYYPAPEI NPOCNHEIWTEIG

Uyoug eupw 7.000.000 os eEaopalion opoAoyiakoU daveiou apxikou Uwoug eupw 9.000.000 nevTasToug

dldpkelag We ouvToviaTr €kdoong Tnv Tpansla EUROBANK. To aveE0pAnTo unoAoino Tou daveiou autou

oTIg 31/12/2008 avepxoTav o€ eupw 4.999.986. Eniong yia To idl0 akivnTo, ExXel eyypagei npoonueinon

Uyoug eupw 6.500.000 (deUTePn UMOBNKN) O€ €EA0PAAION TOU VEOU KOIVOU oloAoylakou daveiou Uyoug

eupw 4.999.986 nou unoypagpnke pe Tnv EUROBANK oTig 22/10/2008.

O 'OMIAOG EKTOG TWV AKIVATWV TNG UNTPIKAG ETAIPEIAC, £XEI OTNV KATOXN TNG Kal:

. AkivnTo oTa BpiAfooia, To 50% €& adiaipETou oikonédou ekTaoewe 8.000 TP OTO OMnoio EXEl

oucoTabei opIOVTIOG 18I0KTNCIa Bacel TG onoiag kaTexel dialpeTn 10I0kTNaia em@aveiag 4.000 T.4. Me

BiopnxavooTacio 891 T.J. (OEIAIAZ EAAAZ AE).

MNa Ta mo navw akivnta yia 1o €rog 2008, n ETaipia npoxwpnoe o€ avanpooapuoyn Tng agiag Twv

akivnTwV TNG oUp@wva pe To N.2065/1992 povo yia dopoAoyikoUC OKOMouc, Ve YId TIC AVAYKEC TWV

A.A.M, &yive exTipnon He nuepounvia 31/12/2008 and Tnv ave€aptntn etaipia Colliers International

Hellas.

H eTaipeia Asitoupyei Ta akoAouBa pIcBwPEVA UNOKATACTAUATA Kal AQTOEIQ.
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Ynokataotnuata : 1. AAPIZA — 4XAM AAPIZAY — AGHNAZ , ektaoewg 635 T.J. 2. KPHTH — 4 XAM
HPAKAEIOY- MOIPQN , ekTaoewg 2.458 T.4. 3. KOPINGOZ — 79XAM AGHNQN —KOPINOQY , eKTACEWG
4.000 T.y. ._AaTopeia : 1. BRAAKAZ APAMA, 2. MAATANOTONMOZ KABAAA, 3. ©AZ0Z KABAAA.

Z. MepiopaTikn NOAITIKN — AiIaBgon kabapwv KEPIWV

SXETIKA We Tn dlavoun Hepiopatog yia Tnv xpnon 2008 n Aloiknon TnG €TAIpEiaG, NPOTEIVEI NPOC TNV
Fevikr) ZuvéAeuon TwV MeTOXwV TNV SIAVOMN HEPIOPATOG OUVOAIKOU Mogou eupw 1.143.040 nood ioo e
TN xpnon Tou 2007, nou avTioToixei o eupw 0,0400 ava peToxn.

SUppwva Pe TIC diaTtageic Tou N. 3697/08, and To OuvoAikd diavepdyevo PEpiopa Ba  napakpatnOei
@Opoc unép Tou EANVIkoU Anpociou pe ouvtedeoTn 10%. ‘ETol, TO kKaBapd GUVOAIKO pépiopa nou Ba
anodoB&i oToug PeTOXOUC TNG £TaIpiac Ba avéNBel og 1.028.736 Eupw, rjTol 0,0360 Eupw ava peToxn.

H. NMAnpogopieg Baoel Tou N.3556/2007 apOpou 4 nap.7

1. AiIGpOpwOoN HETOXIKOU KEPAAdiou.

To PETOXIKO KEPAAQIO TNG ETAIPIAC AVEPXETAI OTO NOCO TWV €Upw 11.432.040, oAooXePWC kaTaBeBANUEVO
kai diaipeital o€ 28.580.100 KOIVEG OVOUACTIKEG METOXEG, OVOUAOTIKNG a&iag eupw 0,40 n kGO pia. 'OAeg
Ol JETOXEG €ival €lonNyHEVES nNpog dianpaypaTeucn otnv Ayopa ASiwv Tou X.A, oTnv katnyopia Meoaiag
kal Mikpng Kepalonoinong. O1 JETOXEG TNG £TAIPIAC €ival KOIVEG OVOUAOTIKEG HE JIKAiWKa Wrgou.

2. Nepiopicpoi oTn peTABiBAcn HETOXWV TNG ETAIPIAG.

H petaBifaon Twv PETOXWV TNG €TaIpiac yiveral onwg opilel o VOUOG kal dev upioTavTal nePIoPIoHOi oTn
peTaBifaon anod To KATaoTaTikd TNC.

3. INUAVTIKEG AUECEG | EMHECEG OUHMETOXEG KATd TnVv &vvold Twv Jdiataéewv Tou N
3556/2007.

Ano TIG YVWOTOMNOINCEIG NOU £XOUV NEPIEABEI €IC yvwon TNG ETaipeiag ol onuavTikeG AUETEC Kal EUPETES
OUMMETOXEC KaTa TNV €vvola Tou N. 3556/2007 €ival oI kaTwo!:

O koc EYAITEAOZ XAIAAT kaTéxel pe nuepopnvia 18/3/2009 nocoaTod 58,448% TOU HETOXIKOU KEPaAaiou
NG €TAIpiAG We apilBud peToxwv 16.704.587. Kavéva AGAMO QUOIKO 1 VOUIKO npoowrno Oev KATEXE
Nooo0TO HEYAAUTEPO TOU 5% TOU PETOXIKOU KEPaAdiou.

4. KaToyol ka0g €idoug HETOX®V NOU NAPEXOUV E151KA JIKAIOPATA EAEYXOU.

Aev upioTaTal HETOXEG TNG ETAIPIAC MOU NAPEXOUV OTOUC KATOXOUG TOUG €10IKA OIKAIWMATA EAEYXOU.

5. NMepiopiopoi 0TO diIKAIOHA YRPOU.

Katd Tnv nuepounvia ouvta&ng Tng napoucac €kBeonc dev €XouvV ekxwpnOei SIKAIWUATA PETOXWV HE

OUVEMEIa EVEXUPOU.
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6. ZUHPWVIEG HETAEU TWV HETOXWV TNG ETAIPIAG.

Aev eival yvwoTn oTnv €Taipia n UNapén CUPQWVIWV PETAEU TWV HPETOXWV TNG Ol OMOIEC ouvenayovTal
NEPIOPIOPOUC OTN METARIBAON TWV HETOXWV TNG 1) OTNV AOKNON JIKAIWKATWV WHPOU NOU anoppeoUV ano
TIG METOXEC TNC.

7. Kavoveg 310p10H0U Kal avTikaTtaoTaon HeEA®V Tou A.Z. kal TPONonoinon Tou KaraoTaTikou.
To AloiknTIKO ZUPBOUNIO TNG £TaIpiag anoTeAeiTal and enTa (7) WEAN, Ta onoia ekAéyovTal anod Tnv Fevikn
>uvéAeuon yia Eaxpovn Onreia.

O1 kavoveg nou npoPAEMeEl TO KATAOTATIKO TNG €TAIpiac yia Tov OIOPIOUO Kal TNV avTikataoTaon Twv
MEAWV Tou AIOIKNTIKOU ZUMBOUAIOU TNG Kal Tnv Tporonoinon Twv JIaTA&Ewv Tou KATaoTaTikou Ogv
dlagoponolouvTal and Ta npoPAenopeva otov K.N. 2190/1920.

8. Appod10TNTA TOU A.Z. I} OPICHEVWV HEAWV TOU YIA £€K300N VEWV HETOX®WV | TRV ayopda 13inv
HETOX®WV CUHPWVa HE To GpOpo 16 Tou K.N. 2190/1920.

Evrog Tng xpnong 2008 kai pExpl onuepa Oev exel An@Bei andgaon and Tn levikr ZUuvéAEuon Twv
MeTOXwV TnG ETaipeiag nou va ekyxwpei appodiotnTa oto AIoIKNTIKO ZUMBOUAIO yia Tnv €kdoon VEWV
METOXWV N YIa TNV ayopd 10iwV PHETOXWV.

9. ZnHAvTIKN CUHP®VIa Nou €XEl CUVAYEI N ETAIpia Kal n onoia TiBsTal o€ 10U TpononolsiTal
N ANyl o€ nepinTwon aAAayng oTov EAEyX0 TNG £TAIpiag katomyv Anpooiag MpoTaong kai Td
anoTeAéoHATa TNG CUHPWVIAG auTnG.

Aev upioTaTal TETola cCUPPWVIa.

10. Kabe cuppwvia nou n eraipia €xel ouvawel pe Ta MéAn Tou A.Z. | HE TO NPOCWIIKO TNG N
onoia npoBAénel anolnpiwon o€ nepinTwon napairnong n anoAuong Xwpic Bacipo Aoyo n
TEPHATIONO TNG ONTEIag | TNG anaoXoAnong Toug eEaitiag Tng Anpooiag Mporaong.

Agv UNAPYOUV CUMQWVIEG TNG €Talpiac We Ta MEAn Tou A.Z. | YE TO MPOCWMIKO TNG N OMoieg va
npoBAEnouv TNV kataPoAn anolnuinwong €10Ika o€ NEPINTWON NApaiTnong n andAuong Xwpic Baciuo Aoyo

N TEpUATIONO TG BnTeiag r; TnG anaoxoAnong Toug e€aitiac Tng Anudoiag MpdTaonc,.

MeTapoppwon, 23 Maptiou 2009.

To A10IKNTIKO ZUpBOUAIO
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Befaiwverar 011 n avwtepw EkBeon Tou Aloikntikou SupBouliou ripoc Tnv TakTikii [Eviki SuveAeuon, nou
arioteAeitar ano 18 oeAideg (7-24) eivar autri nou avapeperar ornv EkBeon EAEyxouU, nou Xopriynoa e
nuepounvia 24 Maptiou 2009.

ABrva, 24 MapTiou 2009
O OPKQTOZ EAEIKTHZ AOI'TZTHZ

KwvoTtavTivog I. NipoponouAog
A.M. ZOEA 16541

E<QPION
OPKQTO| EAEFKTEYI AOTIITEL AE.

AveEapTtnTo MéAog TNG AGN International
A.M. Z.0.EA: 146

3" ZenTepBpiou 76.

T.K. : 104 33 AGHNA.

3. 'Ek0eon Emokonnong Tou OpkmwToU EAsykTn AoyioTn

EKOEZH EAErX0OY ANEZAPTHTOY OPKQTOY EAEIKTH AOrIzTH
Mpog Toug MeToXoUuG TG Avwvupng Etaipeiag «<IKTINOXZ EAAAZ A.E.»

‘EkOeon eni Twv Oikovopik@v KataoTtdoewmv

EAEyEQUE TIC OUVNUKEVEC ETAIPIKEC Kal evonoinuéves Oikovopikée KataoTaoelc TnG « IKTINOZ EAAAS A.E.
» (n ETaipeia), nou anoTelouvTal and Tov €TAIPIKO Kal EVOMOINKEVO 100AOYIONO TNG 31nG AekeuBpiou
2008, kai TIC KATAOTACEIG ANOTEAEOUATWY, HETABOAWYV I1DiWV KEPAATIWV KAl TAUEIOKWV POWV TNG XPHOEWS
nou €An&e TNV nUEpPoMNVia autn Kabwg kal NEPIANWN TWV GNHAVTIKWV AOYIOTIKWV MOMTIKWV KAl AOINEG
ENEENYNHATIKEC GNMUEIWOTEIC,

EuBuvn Aloiknong yia Tig Oikovopikég KaraoTaoeig

H Aloiknon Tng etaipeiac €xel Tnv €uBuvn yia Tnv KAtdpTion kai €UAOyYn napouciacn auTwv Twv
Oikovoplk@wv Kataotdoewv oUppwva pe Ta Aiebvr MpoTuna XpnuaToolKovouiKng Avapopdac, onwe auTd
gxouv uloBetTnBei ano Tnv Eupwnaikn ‘Evwon. H euBuvn auth nepihapBavel oxediacuo, epappoyn Kai
dlaTrpNON OUCTNHATOC €0WTEPIKOU €EAEYXOU OXETIKA ME TNV KATAPTION Kal €UAoyn napouaiaon
OIKOVOUIKWV KATAOTACEWY, anaA\ayhevwy anod ouciwdn avakpifeia, nou opeileTal o andatn n Aaboc. H
€ubuvn auTr nepIAauBavel eniong TNV €MIAOYR Kai Epappoyn KataAAnAwv AoyIoTIKWV MOAITIKWV kal Thv
OIEVEPYEIQ AOYIOTIKWV EKTIUNCEWV NOU €ival AOYIKEC yId TIG NEPIOTACEIC,

EuOuvn EAeykTn

AIkn pag eubuvn eival n EkPpacn yvwpng eni autwv Twv Olkovouikwv KataoTaoewy, Pe BAon Tov EAeyXO
Hac. Alevepynoape Tov EAeyXo oUPpwva We Ta EAMNvIka EAeykTikd MpoTUNA, NOU €ival EVvapUOVIOUEVA HE
Ta Aigbvy EAeykTika Mpotuna. Ta MpdTuna autd anairolv Tn CUPHOPQWON HAG HE TOUG KAVOVEG
deovTohoyiag kal To oxedIaopO Kal OIEVEPYEIQ TOU EAEYXOU MAG ME OKOMO TNV amnokTnon €uAoyng
d1aopAAIonG yia TO KaTA NOCO Ol OIKOVOUIKEC KATAOTACEIC €ival anaAAaypEVES and ouoiwdn avakpipela. O
€Aeyxog nepiAapBavel Tn Slevepyeia dIadiKaolwV yia TNV CUYKEVTPWOT EAEYKTIKWV TEKUNPIWV, OXETIKA HE
Ta Mood Kal TIG NMANPoQopieC nMou nepIAaUBAvovTal OTIC OIKOVOMIKEG kataoTdoelic. O1 diadikaaoieg
eMAEyovTal KaTa TNV Kpion Tou €AeyKTr Kal NEPIAAPPBAVOUV TNV EKTIUNON Tou KIVOUVOU OuCIwd0oUG
avakpiBelac TwV OIKOVOUIKWV KATAOTACEWV, AOYw andartng n Aabouc. lMa Tnv ekTiunon Tou KivOUVOU
auTtoU, 0 eAeykTNC AapBavel unown To oUOTNHA €0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION KAl
€UAoyn napouaciacn TwV OIKOVOUIKWV KATAOTACEWY, HE OKOMNO TO OXeSIAOMO EAEYKTIKWV O1adIKaoIwV Yia
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TIC NEPIOTACEIC KAl OXI YA TNV EKPPACN YVWOMNG €Mi TNG ANOTEAEOPATIKOTNTAC TOU OUCTAMATOC
E0WTEPIKOU €AEyXOU TNG eTalpeiac. O eAeyxog nepIAapBavel eniong Tnv agloAoynaon TnG kataAAnAoTnTag
TWV AOYIOTIKWV MOAITIKWV NMou €papudodnkav kal Tou €UNOYOU TwV EKTIUNOCEWV MOU &yivav anod Tn
Aloiknon, kabwg kai a&loAdynaon TnNG CUVOAIKAG NAPOUGiaons TwV OIKOVOUIKWV KATAGTACEWV.

MOTEUOUPE OTI TA €AEYKTIKA TEKUAPIA MOU EXOUHUE OUYKEVTPWOEI €ival  €NAPKN Kal KATAAANAG yia Tn

BepeNioon TNG yVWUNG HAG.

F'voun

Katd Tn yvopn Hag, ol GUVNUMEVEG ETAIPIKEC Kal evonoinueveg OIKOVOMIKEG KaTaoTaoelig napouaialouv
€UAoya ano kabe ouaiwdn Anoyn TNV OIKOVOUIKN kataoTtaon Tng ETaipeiag kar Tou Opilou kata tnv 31
AekepBpiou 2008, TNV XPNHATOOIKOVOMIKR TOUG €nidoon kai TiI Tapelakég Toug PoEG yia Tn xpron mnou
€An&e TNV nuepounvia auty cUpPwva pe Ta Aigdvi MpoTuna XpnuaToolkovouikng Avagopac, onwe autd
uloBeTBnkav ano Tnv Eupwnaikn ‘Evwon.

Ava@opa eni AAA®WV VOHIK®V Kal KAVOVIOTIK®OV OEHATOV

EnaAnBeloape TN cup@wvia kal TNV avTioToixNon Tou NEPIEXOPEVOU TNG 'EKBoNC Tou AIOIKNTIKOU
ZUMBOUAIOU WE TIG CUVNHHEVEG OIKOVOMIKEG KATAOTACEIG, 0TA NAQiola Twv opI{oPEVWY ano Ta apbpa
439,107 kai 37 Tou K.N. 2190/1920.

ABrva, 24 MapTiou 2009

O OPKQTOZ EAEMKTHZ AOTZTHZ

KwvoTavTivog I. NipoponouAog
AM. ZOEA 16541

E<QPION
OPKQTO| EAEFKTEYI AOTIITEL AE.

AveEaptnTo Méhog Tng AGN International
A.M. Z0.EA: 146

3" SenTeyPpiou 76.

T.K. : 104 33 AOHNA.
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4. ETnoieg OikovopikéG KataoTaoeig nepiodou 1/1 —-31/12/2008

4.1. KaraoTtaon AoyapiacHoU anoTEAECHATWV

Zny. O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
KUkAogG gpyaciov 10.22 20.481.471 18.592.772 20.220.253 18.271.652
KooTog nwAnBEvTV 10.23 (12.174.669) (11.883.053) (11.869.634) (11.369.251)
MIKTO KEPSOG 8.306.802 6.709.719 8.350.620 6.902.400
Aoina £00da eKPETAAEUONG 10.24 245.129 225.875 224.130 214.635
'E€0da d1abeong 10.23 (1.961.422) (1.789.168) (1.923.917) (1.743.723)
'E€0da dioiknong 10.23 (2.730.532) (2.321.501) (2.341.392) (2.195.334)
Noina £50da ekPeTAAEUONG 10.24 (208.338) (277.769) (199.866) (262.328)
Kepdn/ (Enkies) npo OpwY XpnHATOZOTIKGY Kal 3.651.639  2.547.156  4.109.575 2.915.650
ENEVOUTIKOV ANOTEAECHATWV
XpnuaToolkovouika £€0oda 10.25 206.765 3.915 32.490 3.915
XpnuaTtooikovouika £50da 10.25 (1.449.797) (815.489) (1.385.272) (774.025)
AoINa XpnNHATOOIKOVOUIKG anoTeAEoUaTa 10.26 (910.538) 0 (910.726) 0
AnoTeAéopaTa enevOUTIKAC paaTnpIOTNTAG 10.27 565.811 706.030 0 0
Képdn/({nuieg) npo popwv 2.063.881 2.441.612 1.846.066 2.145.539
dOpog £1003AKATOG 10.28 (716.284) (824.970) (775.733) (873.965)
KaBapa képdn/({npieg) nepiodou 1.347.596 1.616.641 1.070.333 1.271.575
Képdn/(Znuieg) xpnoewe ano dIaKoneioeg - - - -
KaBapa képdn/({npieg) peTa andé ®o6poug kai ano
BIaKONEIGEC BPAGTNPISTNTEC 1.347.596  1.616.641  1.070.333 1.271.575
Kataveunuéva os :
METOXOUC TNG LUNTPIKIG 1.370.490 1.642.552 1.070.333 1.271.575
AIKkaiouara Leownpiac (22.893) (25.910) - -
ZraBurousvocg apiBuoc Mcroywv 28.580.100 27.256.947 28.580.100 27.256.947
Baoikd Kepdn ava Metoxri 10.29 0,0480 0,0603 0,0375 0,0467
Suvown anoTeAeouaTwv nEpIodou:
AnoTeAéopaTa Mpo ®opwv XpnuaTodoTIKwv Kal ENevOuTIKwY
AnoTeEAEOPATWV Kal ANOoRECEWV 4.260.448 3.063.790 4.556.397 3.338.700
AnoTeAéopaTa Mpo ®opwv XpnuaTodoTIKwV Kal ENevOUTIKWY
AnoTeAsopaTwV 3.651.639 2.547.156 4.109.575 2.915.650
Kepdn/(Inuiec) Xpnosws anod diakoneioeg - - - -
Képdn/(Znuiec) Mpo dopwv 2.063.881 2.441.612 1.846.066 2.145.539
KaBapa képdn/({npieg) HeTa ano ®opoug kai ano
dlakoneiceg dpaoTNPIOTNTEG 1.347.596 1.616.641 1.070.333 1.271.575
Etiioro. Owcovouukiy ExOcon yio. tqv ypiion aro 1" lavovapiov éwg 31 Askeufpiov 2008 27
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4.2. IcoAoyIOHOG

EvepynTiKO

Mn KukhogopouvTa ZToixeia EvepynTikoU
Evowparta nayia

Ynepa&ia enixeipnong

AUAa neplouciakd oToIxeia

EnevdUosic o BuyaTpIKEC ENIXEIPNOEIC
EnevdUoeIC o€ OUVOEDEUEVEC EMNIXEIPNOEIG
AvaBal\OUEVEC POPOANOYIKEC anaIThoEIg

AOINEC HaKPONPOBETUEC anaITACEIC

KukAo@opouvTa ZToixeia EvepynTikou
AnoBsuata

MeAATEC Kal AOINEC EUMOPIKEC AMNAITHOEIG
AOINEC anaITAOEIG

Anaitioeig anod napdywya XpnUaTooikovopiKd OToIxeia
Tapelaka diabéaoipa kal Icoduvaua

2UvoAo EvepynTikoU

'I81a Ke@palaia & YNOXPEWNCEIG
'I81a KepaAaia

MeTOXIKO KEPAAaIo

YnEp TO APTIO

AlaOoPEC avanpooapuoync nayinv
Aoind anoBsuarika

AnoTeAéopara €I véo

"IS1a ke@paAaia anodiIBOPEVA GTOUG HETOXOUG TG
MnTpIKAG

Aikaiopata Meloyngiag
ZUvolo Idiwv Kepalaiov

Makponp00eoUEC YNOXPERDOEIG
MakponpoBeoueC dAVEIQKEC UNOXPEWOTEIC
YNoxpewaoeig and napdywya XpnHaToolKoVouIKa
oTolxEia

AvaBaAM\OUEVEC (POPONOYIKEC UMOXPEWOEIC
YNOXPEWTEIG NApoXwV NpodwnikoU Aoyw €§03ou ano
TNV unnpeoia

Enixopnynoeig

MpoBAEWEIC

2UvoAo MakponpoBEoUmV YNOXPEDOCEWMV

BpaxunpoOeopeC YNOXPEWOEIG
MpouNBeUTEG Kal AOIMEC UMOXPEWTEIG
TPEXOUTEG (POPOAOYIKEC UMOXPEMTEIC
BpayxunpdBsopec daveIakeS UNOXPEWOEIC
MakponpOBeopEC BAVEIAKEG UNOXPEWTEIC NANPWTEEG
oTnv endUsvn Xpnon

BpaxunpdBeopeg unoxpewaoelg and napdywya
XPNLATOOIKOVOUIKA OToIXEIa

NoINEC BpaxunpoOBECHES UMOXPEWTEIG
BpayxunpdBsouec NPoBAEYEIC

ZUvoAo BpaxunpoB£cHwV YNOXPEDCEWV

ZUVOAO YNOXPENCEMV

2Uvolo Idinv Kepalaiov kal YNOXPEDCEWV

ZnH.

10.1
10.2
10.3
10.4
10.5
10.6
10.7

10.8
10.9
10.10

10.11
10.12

10.13
10.13
10.13
10.13

10.14

10.15
10.6

10.16

10.18
10.17

10.19
10.20
10.14

10.14

10.15

10.21
10.17

O OMIAOZ H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
11.999.505 9.140.355 8.816.865 6.880.034
2.655.197 2.655.197 - -
722.927 675.154 505.786 550.080

= = 15.465.507 4.173.507

7.567.340 6.539.358 1.338.674 901.100
584.022 690.922 465.842 637.545
22.946 12.859 18.105 8.075
23.551.937 19.713.845 26.610.780  13.150.341
12.237.048 10.643.626 12.106.207 10.616.591
10.613.379 10.394.376 11.101.791 10.930.625
11.664.990 1.325.587 1.798.732 1.218.728
187 0 0 0
2.461.784 479.761 836.735 302.751
36.977.388  22.843.349 25.843.464  23.068.695
60.529.325 42.557.194 52.454.244 36.219.036
11.432.040 11.432.040 11.432.040 11.432.040
1.472.797 1.472.797 1.472.797 1.472.797
575.504 0 575.504 0
2.235.064 2.235.064 2.235.064 2.235.064
10.952.919 10.305.230 5.118.241 5.190.948
26.668.325 25.445.131 20.833.647 20.330.850
95.948 73.227 - -
26.764.273  25.518.359 20.833.647  20.330.850
16.213.731 5.117.184 15.582.481 4.910.934
698.726 0 698.726 0
664.894 635.155 398.084 379.013
214.758 244.869 201.117 226.560
155.937 31.031 0 0
109.297 287.091 104.871 282.665
18.057.342 6.315.332 16.985.278 5.799.172
5.694.969 2.987.689 4.831.765 2.719.624
1.086.176 739.824 1.057.731 727.476
5.744.345 4.378.096 5.743.437 4.205.147
1.425.000 1.425.000 1.350.000 1.350.000
212.000 0 212.000 0
1.170.501 904.982 1.076.941 798.855
374.718 287.912 363.446 287.912
15.707.710  10.723.504 14.635.319  10.089.014
33.765.052  17.038.836 31.620.597 15.888.186
60.529.325 42.557.194 52.454.244 36.219.036
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4.3. Evonoinpévn karaoraon HETABoA®V 18inv Ke@QaAdinv

AnodI130HEVa OTOUG HETOXOUG TNG MNTPIKNAG

Alapopég
Msr?xmo Y'nap To Avanpoo'ppovn Aoina ] Anora)\s'opara Sivolo AlKalwua:ru Sivolo
KEPAAaio ApTiO G nayiowv anoBeparika €IG VEOV Meioyn@iag
OTOIYEIOV

YnoAomna kata Tnv 1n Iavouapiou 2007 5.906.554 7.081.973 0 2,171.486 9.479.030 24.639.043 76.421 24.715.464
MeraBoAn 1diwv Kepalaiwv yia Tnv xprion 01/01 - 31/12/2007:
MeTaBoAn kepahaiwv and Tnv avgnon MeToxikoU Kepahaiou BuyaTpikav (9.237) (9.237) 22.717 13.480
Mepiouara (857.403) (857.403) (857.403)
AUEnon peToxikoU kepahaiou (Ue kepahaionoinan unep To apTio) 5.525.486  (5.609.176) (83.690) (83.690)
KaBapd €106dnpa kataxwpnuévo an' eubeiag otnv kabapr) 6Eon anod ouyyevn
eTaipeia 111.810 111.810 111.810
MeTaBoAr kepalaiwv anod Tnv ayopd nocootol BuyaTpIknc 2.056 2.056 2.056
Ka@apa AnoteAéopaTta Mepiodou 01/01-31/12/2007 63.579 1.578.973 1.642.552 (25.910) 1.616.641
ZuvoAiko Avayvwpi{opevo Képdog/ (Znuia) xpaong 5.525.486  (5.609.176) 0 63.579 826.200 806.088 (3.193) 802.895
YnoAoino Twv Idiwv Kepalaiov kara Tnv 31n AskepBpiouv 2007 11.432.040 1.472.797 0 2.235.064 10.305.230  25.445.131 73.227  25.518.359
YnéAoina katé Tnv 1n Iavouapiou 2008 11.432.040 1.472.797 (] 2.235.064 10.305.230  25.445.131 73.227 25.518.359
MeraBoAr 1diwv Kepalaiwv yia Tnv xprion 01/01 - 31/12/2008:
MeTtaBoAr kepaaiwv anod Tnv at&non MetoxikoU KepaAaiou Buyatpikig (14.887) (14.887) (14.887)
Mepiopata (1.143.040) (1.143.040) (1.143.040)
Avanpooappoyn 1810xpNaoIKonoloUUEVWY Nayiwv aToIxEiwv (aKIVATOV) 575.504 410.531 986.035 45.615 1.031.650
KaBapd ei06dnpa kataxwpnuévo an' eubeiag otnv kabapr) 6éon anod ouyyevn
eTaipeia 24.595 24.595 24.595
KaBapa AnoTteAéoparta Mepidodou 01/01-31/12/2008 1.370.490 1.370.490 (22.893) 1.347.596
ZuvoAiko Avayvwpi{opevo Képdog/ (Inuia) xpnong 0 0 575.504 0 647.689 1.223.194 22.721 1.245.915
YnoAoino Tov Idiov KepaAaiov kata Tnv 31n Askepppiou 2008 11.432.040 1.472.797 575.504 2.235.064 10.952.919 26.668.325 95.948 26.764.273
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4.5. Karaoraon peraBoAav 18inv kepalaiov MnTpikng ETaipeiag

YnoAoina kata Tnv 1n Iavouapiou 2007

MeraBoAr 1diwv Kepalaiwv yia tnv xprion 01/01 - 31/12/2007:

AUENoN pETOXIKOU KePaAaiou (UE KEPaAalonoinan UNEP To ApTIO)
Mepiopara

KaBapa AnoteAéopara Mepiddou 01/01-31/12/2007

ZuvoAiko Avayvmpi{opevo Képdog/ ({nuia) xpnong

YnoAoino Tav Idiov Kepalainv kara Tnv 31n Aekepppiou 2007

YnoAoina katda Tnv 1n Iavouapiou 2008

MeraBoAr 1diwv Kepalaiwv yia tnv xprion 01/01 - 31/12/2008:
Avanpooappoyr) 1510xpnoidonoloUPeEVwY nayiwv aToIxeinv (akiviTwv)
Mepiopara

KaBapa AnoteAéopara Mepiodou 01/01-31/12/2008

ZuvoAiko Avayvmpi{opevo Képdog/ ({nuia) xpnong

YnoAoino Tav Idiov Kepalainv kara Tnv 31n Aekepppiou 2008

, Alagopég \ \
MET?X'KO Ynép To ApTio  AvanpoopHoyng Aowna . AHOTE)‘E.U'MTG 2uvolo
KEPaAaio . . anoBgpartika €1G VEOV
nayi®wv oToIXeiov
5.906.554 7.081.973 0 2.171.485 4.840.355 20.000.368
5.525.486 (5.609.176) (83.690)
(857.403) (857.403)
63.579 1.207.996 1.271.575
5.525.486 (5.609.176) 0 63.579 350.593 330.482
11.432.040 1.472.797 0 2.235.064 5.190.948 20.330.850
11.432.040 1.472.797 0 2.235.064 5.190.948 20.330.850
575.504 575.504
(1.143.040) (1.143.040)
1.070.333 1.070.333
0 0 575.504 0 (72.707) 502.797
11.432.040 1.472.797 575.504 2.235.064 5.118.241 20.833.647
30
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4.6. Katdotaon TAHEIGK®OV POOV

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
KaBapa képdn/({nuieg) xpnong npo popwv 2.063.881 2.441.612 1.846.066 2.145.539
T\éov / uegiov npooapuovec via:
AnooBeoeig 608.808 516.634 446.822 423.050
MpoBAEweIC (121.100) 314.803 (127.703) 309.311
Suval\ayuaTikeC dIapopEC (20.823) 23.153 (20.823) 23.153
AnoTteAéopaTta  (€000a, €Eoda, KEPON  kal  {NMIEC)  €NEVOUTIKNG
doaaTnpidTNTAC 112.432 (719.965) 878.236 (6.462)
XpewoTIKoi TOKOI Kal auvaon £€oda 1.446.202 815.489 1.385.272 774.025
lMAgov/ ueiov npooapuoyes yia KETABOAEC Aoyapiacuwv kepalaiou
KIVIOTNG 1] IOV OXETIOVTAI LIE TIC AEITOUPYIKEG OpaocTnPIOTNTEG:
Meiwon / (al&non) anoBsuaTwv (1.593.422) (877.508) (1.489.616) (1.054.849)
Meiwon / (ab&non) anarrmoswv (10.612.082) 746.189 (804.788) 830.234
(Msiwon) / ab&non unoxpewoswv (NAnv Tpansl®v) 3.380.972 (426.810) 2.797.377 (507.756)
Meiov:
XpewaoTIKoi TOKOI Kal auvapn £€oda kataBeBAnuéva (1.259.407) (620.204) (1.198.478) (578.740)
KaTtaBeBAnuévol gopol (929.221) (129.849) (929.221) (129.849)
ZUvoAo £10poGV / (EKPO®V) AnO AEITOUPYIKEG SPAcTNPIOTNTEG
(a) (6.923.761) 2.083.544 2.783.145 2.227.656
EnevOuTIKEG SPACTNPIOTNTES
AnokTnon BuyaTpikwy, GUYYEVAV, KOIVONPagimv Kal Aoinwv enevoloewy
(437.575) (3.342.723) (11.729.575) (4.138.923)

Avopa evowuUaTwV Kal GUAWV nayiwv NePIOUCIAKWY OTOIXEIWY (2.325.318) (782.518) (1.625.478) (280.667)
Eionpageic and NnwANCEIG evowuaTwy Kal AuAwv nayiwv 5.500 2.050 5.500 2.050
ToOKoI €10NPaxBEVTEC 206.765 3.915 32.490 3.915
Z0voAo €I0powV / (EKPOMV) ANO ENEVOUTIKEG SPacTNPIOTNTEG
(B) (2.550.628) (4.119.276) (13.317.064) (4.413.626)
XpnuarTodoTikéG SpaoTNPIGTNTES
Eionpageic and al&non ueToxikoU Kepahaiou 0 23.800 0 0
'E€0da via al&non petoxikol Kepaiaiou (14.887) (94.010) 0 (83.690)
Eionpda&eic anod enixopnynaoeig enevoUTEwV 150.436 0 0 0
Eionpageic ano ekdoBévra / avakngBévta daveia 73.791.845 16.145.685 73.039.406 15.770.788
E€oAnoeic daveinv (61.329.049) (13.879.740) (60.829.569) (13.486.353)
EE0QANCEIG UNOXPEMTEWV anod XpnUaTodoTIKEG HIoBWOEIG (XpeoAuala)

0 (1.623) 0 (1.623)
MepiouaTta nAnpwBEvTa (1.141.933) (855.378) (1.141.933) (855.378)
ZUvoho csiopov [/ (ekpowv) aAnd  XPNHATOBOTIKEG
dpacTnpIdTTEC (V) 11.456.411 1.338.733 11.067.903  1.343.744
KaBapry auvgnon / (peimon) orta Tapelaka Jiabéocipa kai
100dUvapa xpnong (a) + (B) + (v) 1.982.022 (697.000) 533.984 (842.225)
Taueiaka olabéaiua kai IcodUvaua vap&ng Xpnong 479.761 1.176.630 302.751 1.144.976
Tapeiaka diabéoiua kar 10odUvapa évap&ng xpnong anoktnbeioag
BuvaTpIkNC 0 131 - -
Tapeiaka diadéoipa kai IcodUvapa ARENG XpRong 2.461.784 479.761 836.735 302.751
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5. ﬁAnpmpopisc; yia Tov ‘OpiAo
5.1. Fevikég MAnpopopieg

H etaipia IkTivog EAAAGC €ival eAANVIKN) av@vupn €Taipia Kal anoTeAsi Tn PNTPIKN €Taipia Tou OMiAou.
I0pUBnke oTig 12/03/1974 ano Tov ApxiTékTova Mnxavikd Eudyyeho Nik. Xaidd, o onoiog napapével kai
onuEPa o KUpIog PETOXOC. AciToupyei pe TNV enwvupia «EAAHNIKH BIOMHXANTA MAPMAPQN TEXNIKH
KAI TOYPIZTIKH ETAIPEIA IKTINOZ EAAAZ A.E.» kai Tov O1akpITIKO TiTAO «IKTINOZ EAAAS A.E.»
(D.E.K. 244-12/3/1974 TeUxog A.E. kai E.M.E.). Eival eyyeypaupévn oto MnTpwo AvwvUpwv ETaipeiov
Tou Ynoupyeiou AvanTtuéng e apiBud untpwou A.E. 2304/06/B/86/53.

H €0pa Tou Opihou, BpiokeTal oTo MeTapoppwon ATTIKNAG, (000¢ AukoBpuoswc 7, T.K. 144 52). O
METOXEC TNC €Taipeiag elonxdnoav orto Xpnuartiothpio ABnvwv TOo 2000. >Tic 21-23/2/2000
npayuaronoinenke n Anuoaoia Eyypagpn Tng ETaipeiag ornou diatebnkav 460.000 vEeC PETOXEC HE Anpooia
Eyypaopn kai 22.500 pe IdiwTikr) TonoBeTNON ovouaoTiknG a&iag Apx. 200 kar Tiun diabsong Apx. 3.000.
H €kdoon kaAugpbnke 513 @opec. =i 15/3/2000 dpxioe n dianpaypdTeEUon TwV PETOXWV TNG). Me Tnv
Feviknl ZuvéAeuon anod 29/06/2007 n eTaipia NPOXWPNOE OTNV ENEKTACN TOU OKOMoU OTOV TOUEd TWV
avavewoIdwv NnNywv evépyeiac. H a&onoinon Twv avavewoIdwy MNywv €VEPYEIQS Kal €I0IKOTEPA TNG

alo\IKNG evépyelag, Ba Npoodwaoel aTNV £TAIPIA Mia oTABEPN HAKPOXPOovn Kal anodoTiKr enévouan.

H diapkeid Tng ETaipeiag UoTtepa and andgaon TnG FMevikng ZUVEAEUONC TwV HETOXWV TNG, OTIC
12/01/1999, napatabnke péxpl TIC 11/03/2049. O k. Eudyyehoc Xaiddg ival Mpoedpog kar Aleudbuvwy
>UpBouloc TG ETaipeiac.

5.2. ®Uon ApaocTnpIoTHNTOV

O okonog TnG €Taipeiag oNwg auTtog opileTal oTo @pBpo 2 Tou KATAoTATIKOU TNG ETAIPEIAC EXEl WG
akoAoUubwg:

>konog Tng ETaipeiag eivai :

> H ekpeTaAeUON YeVIKG AQTOUEIWV HApUapwV, YPaVIT@V, JIAKOOHUNTIKWV NETPWHATWY, adpavwv
UANIKWV Kal ouva@wv UAWV Kal UnonpoiovTwv Toug kabwg kal n €peuva O1avoiEn kal diapoppwon
EKMETAAMEUON TWV AATOMEIWY QUTWV WE €pyoAaBikn i onolacdnnoTe aAANG HOPPNG OxEon Kabwg Kal n
napoxn UNNPeCIwWV TEXVOYVWaiac.

> H konn kai n e onolovonnoTe TPONo eNeEEpyacia Twv NPOIOVTWY AUTWV.

> H eEaywyn TOV WG Avw NPoiOVTWVY €I TO EEWTEPIKO.
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> H epnopia Twv w¢ avw npoiovTwv 0TO E0WTEPIKO.

> H evépyeia kabe napdpolag r ouvapouc eUNopIKAG dpacTnpIOTNTAG N onoia €Xel OxEon ME Ta
npoava@epOPevVa avTIKEIYeva.

> H oUvayn oupBacswv €pywv, yia TNV TonoBETNON OAWV TWV NPOAVAPEPOUEVWY NPOIOVTWY O
naong UOEWC 0IKOOOUIKA £pya TOOO OTO ECWTEPIKO 000 Kal OTO EEWTEPIKO.

> H kaTaokeur) navtoc €idoug olkodopwy, o€ 10I0KTNTA N &Eva akivnta, 1I0IaITepwe O kata To
YVwOoTO Kal oUvnBeg OTIC ouvaAAayéG ouoTnua TNG avTinapoxng, N ayopd kai n nNwAnon akivaTwv, n
avaAnyn naong PUOEWE TEXVIKWV EPYWV 1N HEAETWV, 0 CUVOUAOMO N Kal EEXWPIOTA TOOO OTO E0WTEPIKO
000 Kal OTO €EWTEPIKO yia Aoyapiaopd VOMIKWV ) (PUOIKWV NPOoWNwV Tou Andociou, AnHOcIwv
Opyaviopwv kabwg kai Opyaviopwv KOIVAG WPEAEIQG, VOUIKWY NPoownwv dnuociou dikaiou KAM. kadwg
Kal n Blounxavia olkodoUIKWV UAWV Kal YEVIKOTEPA UAIKWV TEXVIKWDV EPYQV.

> H doknon naong @Uoew¢ TouploTIkwV Enixeipiocwv 1I010ImEpws O auTWV yia KATACGKEUN Kal
EKMETAMEUON Eevodoxeiwv UNvou kal @ayntou, EEvwvwv, NEPINTEPWV, OIKIOPNWV, NAAl kal Yevikd
napaliakwv n pn xwpwv otnv EAAAda n oto €EwTepikd kal pAANioTa €ite o€ 1I010KTNTA akivnTa €iTe o€
MIOBWEva.

> H avaAnyn naong QUOEWS Kal NavTog aVTIKEIMEVOU EUMOPIKWV avTINPOOWNEINV KABwE Kal n
gKnNpoownnon SIaPOpwWV OIKWV Kal EMIXEIPNOEWV TOU €0WTEPIKOU N TOU £EWTEPIKOU KABWC Kal n eni
npopnBeia d1a6ean NAVTOG AVTIKEIMEVOU OAWV TWV GUVAPWV |IE TOV OKOMO TNG ETAIPEIAG.

> H napaywyr kal eynopia oIkodoMIKWY UAIKWYV, N €I0aywyr auTwv kabwg kal n eEaywyn Toug,.

> Mapaywyn kal EKUETAANEUON NAEKTPIKNG EVEPYEIAC and avavewoldes nnyec evepyeiag (A.M.E.),
ONwG N aloAIKn evEPYEIa, N NAIGKN EVEPYEIQ, N EVEPYEIQ KUMATWY, N Nalippoikn evepyeia, n Bloupala, Ta
agpia nou ekAUovTal and XwPoUG UYEIOVOMIKNAG TapnG kal and eykaTtaoTacelg BioAoyikoU kabapiopou, Ta
Bloagpia, n yewOepUIK €VEPYEIa, N UDPAUAIKN EvEPyEIa nou a&lonoleital and udponAeKTPIKOUC OTABHOUC
Kabwg kal n pwToBOATaIKN evépyeia.

> H pe onoiovdnnoTe TPOMO Kal Uno onolavOnmnoTe VOUIKN HOpPr CUMHETOXN OF OMoIECONMOTE
OUVAQEIC NAPOUOIEC 1] OMOIEC EMIXEIPNOELIC, O OMOIEC ASITOUPYOUV ATOMIKA 1) UMO ETAIPIKR) HOPPI MOou
€xouv NON ouoTaBei 1 NPOKeITal va cuoTabouv €iTe an’ autryv €ite and aA\\a npoéowna pPe OPoIouC N
OouVaQEic He auToUG Nou avagpePovTal 0To Napov apdpo okonouc.

> ‘O\oI 01 avapePOPEVOI OKOMOI TNG £TAIPEIac evepyolvTal TOOO OTO E0WTEPIKO TNG EAAGdAg 0600
Kal o€ onoladnnoTe aAAn Xwpa Tou eEwTepIKoU.

O Baoikdg kAadog aTov onoio dpaaTtnpionoisital, onuepa, n IKTINOZ EAAAS A.E. gival o KAGdoc¢ €E0puUEnc
Hapuapwv, eNeEEpyaciac Kal EPNOPIac HapuAapwv kai ypavitTwv Kal AoInwv dIakooUNTIKGOV.
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5.3;_iuuusToxéq O€ GAAEG ETAIPIEG
H IKTINOZ EAAAZ A.E. CUUUETEXEI OTIC €ERC ETAIPEIEG:
®EIAIAZ EAAAZ A.B.E.E.

H eTaipeia 10pUbnke 10 1981 w¢ E.M.E. evw TO 1986, petatpdnnke oe A.B.E.E. Exel €0pa oTo Anuo
BpiAnooiwv ATTIKAG, 000¢ Trivou 12A. Baoikd aVTIKEIMEVO €pyaciwv TNG €ival n ene€epyacia Pappapwy,
KUPIwWG OxioIMo OyKwv, Yia TpiToug (gpyacieg @aoov) kabwg kal n efaywyn Twv wG avw MNPoiovTwv OTo
eEwTePIKO, KABE Napopola r cuvagng epyaacia, n onoia €xel 0XEON HE Ta Npoava@epBEVTa avTIKEIPEVA.
TENOG avTIKEIPEVO €pyaciac anoTeAei kal n ouvayn CUPBACEWV EPYWV, Yid TNV TOMOBETNON OAWV TwWV

NpPOAavVa@EPONEVWV NPOIOVTWY 0€ NAoNG PUOEWS OIKODOMIKA Epya
KAAAITEXNOKPATHZ E.IN.E.

H ertaipeia KAAAITEXNOKPATHZ TMAPOXHX YMHPEZIQN E.M.E. 1dpUbnke TO 1999. H
KAAANITEXNOKPATHZ E.NM.E. éxel €8pa otnv MeTtapop@won ATTIKAG Kal Ta ypageia Tng BpiokovTal oTnv
000 AukoOBpuonc 7. Zkonoc TnG eTaipeiag €ival n avantuén OIkTUOU NWANCEWV KAl Papuapwv OTo
eEwTePIKO. To €NIXEIPNUATIKO TNG OXEDIO EXEI EYKPIOE and To unoupyeio AvanTuéng kal exel evraxdei oTIC
enyopnynoeic Tou Enixeipnaiakou Mpoypauppatog Biopnxaviag (unonpdypaupa 4, perpo 2, dpaocn 9 —
Aiktua CLUSTERS)

>Tnv etaipeia ouppeTexel N IKTINOZ EAAAZ AE e nocooTd 25% kai n ®EIAIAZ EAAAZ AE e NooooTo
5%. To unoupyeio AvanTu&ng €xel anoppiwel TNV Eykpion Twv enxopnynoswyv kai n KAAITEXNOKPATHZ
E.N.E. &xel npoo@uysl oTo ZUPBOUAIO Enikpateiac. Znueiwveral 0TI n undBeon ekdIKAOTNKE OTIC 9
Maiou 2006 kai n €ior)ynon Tou dikacToU (sionynTn) ATav unép Tng ETaipeiac. Avapéveral n €kdoon Tng

anogaong.
VIS LAPIS E.NN.E.

H VIS LAPIS E.M.E., otnv onoia n IKTINOZ EAAAS A.E. OUMUETEXEI OTO METOXIKO TNG KEPAAAIO HE
nooooTo 50,2%, (yia To onoio katéBaAe 15.060 cupw), 1dpUBNKe oTic 12/05/2005 anookonwvTac oTnv
ENEKTACN TWV OpACTNPIOTATWV GTNV avaAnwn £pywv Kal OTNV KATAOKEUN €I0IKWV £EQAPHOY®Y HApHApou.
>konog TnG VIS LAPIS E.M.E. €ival n ayopd nwAnon kai ev yével gunopia navrog €idouc npoiovTwv
Hapuapwy, ypaviTwv, nNAaKISiwv Kal Aoinwv OlIaKOOUNTIKWV METPWUATWY, N NApoxn UNNPECIOV

TEXVOYVWOIAC Kal N avaAnyn epapuoywv o€ Nnaong GUOEWE TEXVIKA £pYaA TWV AVWTEP® MPOIOVTWV.
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H andpaon Tng IKTINOZ EAAAZ A.E. va npoxwpnoel oTtn idpuon Tng VIS LAPIS E.M.E. evraooeTal ota
nAaiola TnG eupUTEPNG OTPATNYIKNG TNG VA EICEPXETAI OE TOMEIC TEXVOYVWOIag Kal EEIDIKEUONC AIXUNG, HE
npoIOVTA Kal UMNPECIEC MOU avTanokpivovTal OTIC avaykeg Tng olyxpovng ayopdg, mou npoadidouv

uWNA npooTiBEPeVN a&ia kal nou TauToxpova Tnv diagoponololv GNPAvTika and Tov avraywviopo.

H etaipia IKTINOZ EAAAZ A.E. eEayopace anod Tov MeTpoula MixanA pe To un’ apibuod 7386-29/12/2006
oupBOAaio Tne ouppoAaloypagou Eubupiac MaoTpanooToAn — Kouaar), 495 €Taipika pepidia dnA. 49,5 %
NG VIS LAPIS ENME avTi Tou noooU supw 230.000 kai €101 KATEXEl TO 99,7%. ZNUEIWOVETAl OTI TO OUVOAO
™G aia Tng ETaipeiag exTiundnke and ave€aptnto npaypatoyvwpova (OpkwTd EAeykThy AoyioTh
MaupopnTpo Acwvida, TnG EAeykTikng ETaipeiag BAKER TILLY HELLAS A.E.) oTo nooo Twv gupw 505.000.
O Aoyoc Tnc €€ayopdc nrav va yivel anpookonTa n avadiopyavwon TnG ETaipeiac autng, woTte va

EMIOTPEYEI OTNV KEPOOPOPIQ.
IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H IKTINOZ EAAAZ A.E., oTa nAaioia TnG Ggeong dpaaTtnplonoinong TNG oTnV aloAlkn EVEPYEla, ayopace
oe nogoaTd 100% (&vavTi ouvoAikoU KOoToug eupw 2.449.500) oTig 21/12/2007, Tnv €Taipeia PE ThV
enwvupia TAIQTIKH EMIXEIPHZIH HAEKTPIZIMOY A.E. n onoia €xel okono Tnv napaywyn NAEKTPIKNG
EVEPYEIAC YE OMOIOdNMNOTE VOUINO TPOMO 1) MECO Kal I0iwG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMNO
AVAVEWOINEC NNYEC evEPYEIAc. H eTaipia npoxwpei oTnv uAonoinan Tou enevOUTIKOU OXEDIOU TWV AIOAIKWV
napkwv otn Apdua ouvoAikoUu Uwouc eupw 35.000.000 kai npoxwpnoe o auv&non Tou MeToxikoU

KepaAaiou evtog Tou 2008 kata eupw 11.292.000.
LATIRUS ENTERPRISES LIMITED

H IKTINOZ EAAAS A.E ayopaoe (évavTi nooou gupw 8.283) oTic 12/12/2006, Tnv Kunpiakn €Taipeia pe
TNV enwvupia LATIRUS ENTERPRISES LIMITED kai oTn onoia MeTaBiBace TO MNAKETO PETOXWV TNG
IKTINOZ TEXNIKH & TOYPIZTIKH A.E. To onoio kateixe. ZTnv ouvéxela &yive auvgnon MeToxikou
KepaAaiou unép To aptio (To ouvoAikO nocd TnG au&nonc MetoxikoU Kegahaiou kal unép To ApTIo
aviABe og eupw 9.126.557) otnv onoia ouppeTeixe n etaipia DolphinCI Thirteen Limited Tng Kunpou,
Buyatpikn kata@ 100% Tn¢ enevduTiknG etaipeiag Dolphin Capital Investors LTD elonydévn oTO
XpnuaTiotrpio Tou Aovdivou (AIM). H IKTINOZ EAAAZ A.E., JeTd and autd kai anod Tnv aneubeiac
NWANON HETOX®WV  dlaTApNoE ouppeTox nocooTtoU (20,344%) Twv peToxwv. Kata To £€1oC 2008
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npa-\}paTonow']Br]Ks au&non MeToxikoU KegpaAaiou eupw 2.151.550 kai n IKTINOZ EAAAZ A.E. oUPMETEIXE

KaTa eupw 437.575 diatnpwvTag To NocooTo TnG 20,344%.

5.4. ETAIPEIEG NOU CUHHETEXOUV OTIG EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG TOU OpiAou

O! £TAIpEieC O OMOIEC CUMHETEXOUV OTIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC napoucialovral oTov

akoAouBo nivaka:

nozozTo MEGOOAOZ
ENQONYMIA EAPA 2ZYMMETOXHZ ENOMOIHZHZ

IKTINOZ EANAS A.E. AukoBpuong 7, MeTapoppwon ATTIKNG MnTpIKN OAIkA Evotroinon
®EIAIAS EAAAS ALE. Trivou 12A, BpiAnoaia ATTIKNG 90,00% OAIkA Evotroinon
KAAANITEXNOKPATHS E.M.E. AUKOBpuonG 7, MeTapoppwon ATTIKNG 30,00% OAIkA Evotroinon
VIS LAPIS E.M.E. Trivou 12A, BpiAnoaia ATTIKNG 99,70% OAIkA Evotroinon
IAEH A.E. Mayyaiou 7 Apdua 100,00% OAIkA Evotroinon
LATIRUS Ltd ®Awpivng 11-Acukwaia 20,344% KaBapr B¢on

2TIC 1DI0ITEPEG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKNAG Ol BUYATPIKEG €TAIpEieC anoTiyouvTal oTnv aia

KTNOEWC,.

H KaA\irexvokpdTtng E.M.E. evonoigital Ye Tnv péBodO TN OAIKNG evonoinong SIOTI N UNTPIKA €Talpeia

KATEXEI TOV EAEYXO.

Baoel Tou A.A.M. 27 § 13. ZUP@wva Pe To onoio: «O EAeyX0G TEKUAIPETAI OTI UNAPXEI, OTAV MEPIOTOTEPO
andé To AMICU TwV OIKAIWHATWY WAPOU HIAG OIKOVOUIKNG OVTOTNTAC AVNKEl, AMEca N EUHUECA HEOW
BuyaTpikwy, OTN KUNTPIKN £TAIPIA, EKTOC AV, O€ €EAIPETIKEC NEPINTWOEIC, JNOpPei va anodeixbei kabapd oOTI
TETOIA KUPIOTNTA OV oUVIOTA EAEYXO. 'EAEYXOC €niong UNApyel Kal av akOua n KINTPIKA €TaAIpia KATEXEI TO
AMIoU N AlyoTEPO TWV JIKAIWKATWY WYNRPOU HIAg OIKOVOUIKNG OVTOTNTAG, OTav UNdApxel :

(a) dikaiwa eAEyyou nou unepPaiver To ruIoy Twv JIKAIWUATWY WQou, OUVALIEI

ouuPWVIAc e dAAoUG ENEVOUTEG,

(B) 10 Oikaiwpa va kateuBUVEl TNV OIKOVOUIKI} Kal EMXEIPNUATIKIT MOAITIKI] TNG GAANG OIKOVOUIKIIG
OVTOTNTAC, OULPWVA LIE KATAOTATIKO I} OULPATIKO Op0,

(v) 10 Oikaiwua va JI0pIer 1f va rnauvel Tnv nAEIOVOTNTa Twv LEAWV Tou AIOIKNTIKOU

SupPoudiou i aAAou 1000uvaIoU dIOIKNTIKOU 0PyavoU 1ou OIOIKEl TV OIKOVOLIKI]

ovrornTa iy

(0) 10 OIKaiwua ennpeacou TNG NAEIOWYNQPEIC OTIC OUVEIPIAOEIC Tou A.2. 1} I000UVALIOoU MPoc auTo

OIOIKNTIKOU Opyavou rou OIOIKEI TV OIKOVOUIKI} OVTOTNTd.»

H ETaipeia €xel Tnv ouciaoTIKi kal Tunikn dloiknon Tng ev Adoyw Buyatpikng ETaipeiac, yiaTi a) H ka

IouAia Xaidd (avTinpoedpog Tou A.Z. TnG MnTpikNG ETaipeiac) eival ekkabapioTnc Tng OuyaTpikng

Etiioia Owovopuriy ExOeon yro v ypiion amo 1" lavovapiov éwg 31 Aexeufpiov 2008 36



_H\NOI EAAAZ AE.
L IKTI - .

ETGIE)-EiCIC KaA\iTexvokpaTtng E.M.E. pe dikaiwpa unoypa®nc and povn TG OAwv Twv npa&ewv dioiknong
Mou ENITPENEI TO KATAOTATIKO (€kTOG dnAAdH yia 6oa BEpaTa sival appodia n ouvEAEUON TwV €Taipwy). B)
H eTaipeia and Tnv idpuon TnG Ewg onpepa, oTeyaleTal oToug 10ioug XWPOoUG Ke TNV MnTpikn ETalpeia kai
N ouclaoTIkn AsiToupyia Tng yivetalr Ye Tnv Bondeia Twv OIOIKNTIKWV KAl OIKOVOUIKWV UMNPECIOV TNG

MnTpIKNC.

6. MAqici0 KATAPTIONG OIKOVOHIK®V KATAGTAGEWV
6.1 l'evikO nAaicio KATAPTIONG

O1 oikovopIkeG kataoTdoelg TnG IKTINOZ EAAAZ A.E. Tnv 31 AekepBpiou 2008 nou kaAUnTouv nepiodo
ano 1 Iavouapiou 2008 £wc kai 31 AskepBpiou 2008 £xouv ouvTaxdei ue Baocn TNV apxr Tou I0TOPIKOU
KOOTOUG ONWC auTr) TPOMOMOIEITAl PE TNV AvaAnpOodpHUOoYn OUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU Kal
nadnTikoU o€ €UNOYEC - TPEXOUOEG afiec, TNV apxn TNG OUVEXIONG TNG dpaaTnpIoTNTAC (going concern)
Kal €ival oUPPWVEG Pe Ta Aigbvr) MpoTuna XpnuaTooikovouIKnG Avagopdc (AMXA) onwc auta £xouv
€kd00Bei and Tnv Enirponn Aiebvawv AoyioTikwv Mpotunwv (IASB), kabw Kal TwV EPUNVEIDV TOUC, OMNWG
auTeG €xouv €kdoBei and Tnv EniTponn Aicpunveiwv Twv Algbvav MpoTunwv XpnuaToOIKOVOUIKNG
Avagopdc Tng IASB.

H Etaipeia epappolel Ta ano tn 1" Iavouapiou 2005 ta A.A.M. / AMX.A. (ME OAeG TIC dlEpUNVEIEC Kal
TUXOV avaBewpnoelg ) HETaBOAEG pEXpI 31/12/2008):

AANM1 Mapouaiaon Twv Oikovopikwv KataoTaoswyv

AAM. 2 AnoBépara

AAN. 7 KaTaoTAoEIC TAUEIQKWY POV

A.AN. 8 KaBapo Kepdog ) Znuia Xpriong, Baoika AaBn kai HeTaBoAég oTiG AoyIoTIKEGC MeBbdouUC

A.AM. 10  TeyovdTa PETA TNV NUEPOUNVia Tou IGOAOYICHOU

AAM. 11 KaTaokeuaoTika cupBoAaia

AAM. 12 ®Opol €1000AKUATOG

AAM. 14 MAnpopOpNON KAaTa TOUED

AAM. 16  Evowparta Nayia

AANM. 17 MioBwoeig

AAN. 18  'Ecoda

A.A.M. 19  Mapoxéc os epyalopévous

AA.M. 20  AoyiOTIKN TWV KPATIKWV EMNIXOPNYNOEWV KAl YVWwOTOMNoinon TNG KPATIKNAG UNOOTNPIENG
AAM. 21 O emdpACEIC TwV PETABOAWV OTIC TIUEC TOU OUVAAAAYHATOC

AAM. 23 KooTog daveiopou
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AAM. 24  TVOOTONOINOEIG CUVOESEPEVWV HEPWV

AA.M. 26  AoyloTiKn aneikovion kai Napouciacn Twv NPOYPARKATWY anoXwpenong Npoownikou
A.A.M. 27  EvONoOINUEVEG OIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKR ENEVOUCEWV O€ BUYATPIKEG
A.A.M. 28  AoyioTikn enevOUOEWY O€ OUYYEVEIG ETAIPIEG

A.AM. 29  O1 OIKOVOMIKEC KAOTAOTACEIC 0 UNEPNANBWPIOTIKEC OIKOVOUIEC

AA.M. 31 XpNHaAToOoIKOVOUIKH napouaiacn Twv SIKAIWPATWY O€ Kolvonpagieg

AAM. 32 XpnuaToolKoVOMIKa PEaa: MvwaoTOoNOINOEIC Kal Napouaiaon

AAN. 33 Kepdn ava petoxn

AATN. 34 EvOIQUETEC OIKOVOMIKEG KATAOTACEIC

AATN. 36  Meiwon Tng a&iag aToIxeiwv Tou evepynTikoU

AAN. 37 MpoBAEYEIC, EVOEXOUEVEC UMNOXPEWOEIC KAl EVOEXOMEVEC ANAITACEIC

A.AM. 38  Aula OTOIXEID TOU EVEPYNTIKOU

AAT. 39 XpnUATOOIKOVOUIKA PEOA: Avayvwpion Kal anoTiunon

A.AN. 40 Enevduoeic og AkivnTa

AAM. 41 Mewpyia

ANXA. 1 MNpwTtn epappoyn Twv A.M.X.A.

ANMX.A. 2  MAnpwyeg pe aTolxeia kabBapng Beong

A.N.X.A. 3  Evonoinon enixeiprioswyv

ANMX.A. 4  Ao@alioTika cupBoAaia

A.NX.A. 5  Mn KuKAOQOpOUVTa OTOIXEIQ EVEPYNTIKOU KATEXOUEVA NPOG NWANGN Kal AIGKOMEITEC

ApaoTnpIOTNTEC
A.MX.A. 6  'Epeuva kai A&loAdynon OpukTwv Mopwv
ANMX.A. 7  XpnuaTonioTwTIKA PEoa: MNVWOTOMOINTEIC

A.NM.X.A. 8  A€ITOUPYIKOi TOHEIG

O 'Ouihoc epappodlel To AMXA 6, oup@wva pe Ta opilOPeEVA O auTo.

. Ta neplouciaka OTOIXEIQ NMoU NPoEpXoVTal anod €peuva kal a&loAoynon enieTpouvTal GTO KOOTOG.
. E€talovral Tov BaBuod oTtov onoio pia dandvn CUOXETIETAI PE TNV €PEUVA OUYKEKPIPMEVOV
OPUKTWV NOpwV HE Baon Tov katahoyo TnG § 9 Tou A.MN.X.A. 6 nou £xel w¢ €ENC:

(a) n anokTnon Tou JIKAIWKATOG EPEUVAC,

(B) ol TONOYPAPIKES, YEWAOYIKEG, YEWXNHIKEC KAl YEWPUOIKEG MEAETEG,

(y) o1 BOKINAOTIKEG YEWTPNOEIG,

(0) n ekoka@n KaTa epeuvNTIKA opuUyHaTa,
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(€) I;]_-5£IY|.IGTO)\I’]L|JiG Kai
(oT) o1 dpacTNPIOTNTEC Nou OXeTICovTal e TNV A&loAOynon TNG TEXVIKAG duvaTOTNTAC KAl OIKOVOMIKAG

BiwoIuoTNTAg TNG €E0pUENC £vOC opukToU NodpPou.

EAEyxel T NePIOUCIAKA OTOIXEIQ MOU NMPOEPXovTal and €peuva kal a&loAoynon yia anopeinwon We Baon
opilopeva oTIC § 18 €wc § 21 Tou A.M.X.A. 6 0TO TENOG KGBE £TOUC.

'OTav Ta £€0da £peuvac kal avanTuéng dev dnuioupyolVv HiId AOWPATN akivnTonoinon ,cUhewva Ye 00a
avagépovTal Mo Navw, TOTE WETAPEPOVTAl KATEUBEiQV OTA ANOTEAEOUATA TNG MEPIODOU OTNV Oroid

npayuaronoineénkav.

O1 A\oYIOTIKEG apxXEG BACEI TWV OMOIWV OUVTAXONKAV Ol OIKOVOMIKEG KATAOTACEIG, €ival OUVENEIC JE AUTEG
Mou Xpnolgonoineénkav yia Tn oUvTagn Twv £TNOIWV OIKOVOUIKWV KATACTACEWV Tou OMIAoU TNnG Xprong

2007 ka1 €Xouv epapUOCHEi UE OUVENEIQ OE OAEC TIC NEPIOSOUC Mou napouacialovTal.

6.2. Néa npoTuna, SIEPHUNVEIEG KAl TPONOMNOINON UPICTAHEV@WV NPOTUN®WV

To ZuppouNio AieBvwv AoyioTikwv MpoTunwv (IASB) kabwc kai n Emrponn Aigpunveiwv (IFRIC), €xouv
noOn €kdwoel véa AoyloTika npdTuna Kal JIEPUNVEIEG 1 €XOUV TPOMOMOINCEl UPIOTAPEVA NPOTUNd, N
EQAPMOYN TWV OMoIWV Eival UMOXPEWTIKN YIA AOYIOTIKEG MEPIODOUG nou apxifouv Tnv N PeTd Tnv 1n
Iavouapiou 2008.

H exTipnon Tng d10iknong TnG €Taipiag OXETIKA We Tnv €nidpacn and TNV €QAPHOYN AUTWV TWV VEWV
npoTUNWV Kal OIEPUNVEIWV OTIC OIKOVOUIKEG KATAOTACEIC TOU OWIAOU Kal TnG €Taipiac, napatiberal

NapakaTw:

MpoTuna kai AIEpUNVEIEG, HE I0XU EVTOG TNG Xpriong 2008

Aigpunveia 11 «A.[1.X.A. 2—Zuval\ayeg o€ 'TOIEC HETOXEC Kal JETOXEG Tou OpiAou», e 10XU, yIa ETNOIEC
AOVYIOTIKEG NEPIODOUG Nou apyidouv Tnv i Wetda Tnv 01/03/2007.

H diepunveia autr napexel odnyieg yia Tov AoyIoTIKO XEIPIOWO, NapoxXNne OIKAIWHATWY O GUPMETOXIKOUG
TITAOUG ano pia enixeipnon oToug epyalopevous TG, yia Ta onoia (dIkaiwpaTa), n enixeipnon enAEyel R\
€ival UMNOXPEWMEVN Vva ayopdoel TOUG OUMMETOXIKOUG TITAOUG and TPiTO MEPOG MNPOKEIPEVOU va
avTanokpIBei OTIC UNOXPEWOEIG TNG, NAPOXNG OIKAIWUATWY OE GUHHETOXIKOUC TITAOUC, €iTe ano Tnv idla
TNV €MNIXEipNON €iTe and Toug PETOXOUCG TNG, TOUC ornoiouc (CUMMPETOXIKOUC TiTAouc) ©a napaocyouv ol
METOXOI KAl NAPOXEC OE CUMMPETOXIKOUG TITAOUG NMou gUnAéKovTal OUO I} NEPICOOTEPEC ETAIPIEG TOU OMIAOU.
H Oigpunveia autrj, Oev EXel Epaplioyr oTov OuIA0 Kal TNV ETalpia.

Aigppnveia 12 «Zupewvieg NMapaxwpnong Tou AikaimpaTog Mapoxng YANPESIwv», Ke 10XU, YIa ETNOIEG
AoyIOTIKEG NEPIOOOUC nou apXifouv TNV N peTa tnv 01/01/2008.
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H Sisppr]veia auTtn napexel odnyieg yia Tov AOYIOTIKO XEIPIOMO, €K HEPOUC TOu napaxwpnaiolxou,
OUMPWVIOV Napaxwpenong, and Tov dnuoacio npog Tov I0IWTIKO TOUEa.

H Oigpunveia autrj, Oev EXel Epaplioyr} OTov OWIAO Kal TV ETalpia.

Aigppnveia 14 «A.A.M.19--To OpI0 OE £&va MNEPIOUDIAKO OTOIXEIO KABOPIOHEVWY NAPOXWV, Ol EAAXIOTEC
anaIrnoeIg XpnHaTodoTnong kal oi aAANAENIOPATEIC TOUG», WE 10XU, YIa €TACIEC AOYIOTIKEC NEPIODOUG MOU
apxilouv Tnv f perd tnv 01/01/2008. H Odiepunveia auTn avTipeTwnifel Ta BEuaTta TnG ENIOTPOPNG
XPNHATWV N HEIWOEWV O PEANOVTIKEG EI0QOPEG, NWG Mia EAAXIOTN anaitnon XpnuaTodoTnong Knopei va
ennpedoel TNV 0uvaTOTNTA MEIWONG MEMOVTIKWV KaTaBoAwv kal noTe pia eAdxioTn anaitnon
XpNHaTod0TNONG MMOPEi va OnUIOUPYNOEl UNOXPEWOT), OE NPOYPANHATA KABOPIGHEVWV NAPOXWV.

H Oigpunveia autrj, Oev EXel Epaplioyri oTov OWIA0 Kal TNV ETalpia.

Enavata§ivopnon Xpnpartooikovolik®v Meplouciakwv ZToixeinv, [Tpononoinuéva A.A.M. 39
«XpNHATOOIKOVOUIKA ZToIxeia: Avayvopion kai Emperpnon» kar AJLX.A. 7 «XpnuatooiKovouIKa
>Toixeia: MN'vwoTtonoinoeig»], Ye 1oxU ano 01.07.2008.

Me Baon TIC TPOMOMOINCEIC QUTEC, Mia ovTOTNTA WMNOPEl va €navaTa&§ivounoel €va XPnHATOOIKOVOUIKO
MEPIOUCIAKO OTOIXEIO and TNV KATNyopia TV ENIPHETPWHEVWY O UAoYN aia YEOW anoTEAEOPATWY, OTIC
aMeg katnyopieg nou npoBAenovTal and To A.A.M 39, o€ EAIPETIKEG NEPINTWOEIC,

O1 TPoroNoIoEIS AUTEC OEV EPapuoobnkav ano Tov OuiAo kai Tn Eraipia.

MpoTuna kai AiIepPnveieg HETA TNV Xpron 2008 (dsv £€xouv UI0OETNOEI 0TO GUVOAO TOUG ANo
Tnv Eupwnaikn ‘Eveon)
Tpononoinon Tou A.A.M. 1 «Mapouciaon Twv OIKOVOMIKWV KaTtaoTaoswv», e 10XU, yia ETNOIEC

AOYIOTIKEG NEPIGDOUG Nou apyilouv Tnv i Weta Tnv 01/01/2009.

To avaBewpnuévo NPOTUNO ANAITEN TNV napouciacn enavadiatunwong Tou I00AoYIoHoU &vapéng Tng
OUYKPITIKNG NEPIOdOU O€ MEPINTWOEIC €NAvaTagivounong OUYKPITIKAG NANPOPOpNoNG Kal €odayel Tnv
KATAoTAon OUVOAIKOU €1000NMATOC N onoia Wnopsi va €ival pia eviaia kataoraon r dUo EEXWPIOTEC
KATAoTAosIG kal oTnv onoia 6a avayvwpilovrar OAeg ol peTaBoAéc TnG kabaprg B£onc nou Oev
NPOEPXOVTAl and OUVAANAYEG HE TOUG IDIOKTNTEC.

Eniong To npoTUno auto Tpononoindnke Tov Mdio Tou 2008 yia va dIsUKpIvioel OTI YepIKa kai Ox1 OAa Ta
XPNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEIA KAl Ol XPNHATOOIKOVOMIKEG UMOXPEWOEIC MOU TAEIVOUOUVTAl WG
KATEXOMEVA YIA EUMNOPIKI EKYETAAAEUON €ival NapadeiyuaTa KUKAOPOPOUVTWV MEPIOUCIAK®Y OTOIXEIWV Kal
BpaxunpoBECUWY UNOXPEWTEWV.

7o npoturo auto Ba epapuoobsl ano 01/01/2009 kai nepav 1n¢ OIAPOPETIKIS NApoudiaons Oev 8a  Exer
ouo1won enintwon yia Tov OuiAo kar Tnv ETaipia.

AvTikaraoTraon Tou A.A.M. 23 «KooTo¢ AaveiopoU», PE 10XU, YIa €THOIEC AOYIOTIKEC NEPIOSOUC Mou
apxifouv Tnv f peta Tnv 01/01/2009. To ev Adyw Tpononoinyevo NPOTUNO anaitel TNV KepaAaionoinon

TOU KOOTOUC daveIoPoU Nou OXETIETAI APECA HE TNV KATACKEUN ) anOKTNON NEPIOUCIAK®WV GTOIXEIWV MOU
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nAnﬁ;bOv OUYKEKPIMEVEG npoUnoBeceic. H emAoyn yia daupeon €€odonoinon Tou GUVOAIKOU KOOTOUC
daveiopoU analeipOnkKe.

Tov Maio Tou 2008 1o A.A.M. 23 Tpononoinénke €niong, yia va opicel 0TI 0 TOkol unohoyidovTal e TNV
XpNon TNG HEBODOU TOU ANOTEAEOUATIKOU ENITOKIOU OUMQPWva PE Ta npoBAenopeva oto A.A.M.39.

70 rpoTUno auTo OEv avaueEVETal va EXEI EMiNTwon yiati 0 OUIAo¢ kai ) ETalpia kepaAaiornolel To KOOTOG
OaveIouoU oU OXETI(OVTal GUEDA LIE TNV KATAOKEUI 1} AriOKTNOTN MEPIOUCIAKWY OTOIXEIWV 10U MANPouYV
OUYKEKDIUEVEG MPOUNOBECEIC,

Tpononoinuévo A.A.M. 32 «Xpnuatoolkovopika Méaa: Mapouciaon», PE 10XU yia €TNOIEC NEPIOdOUC
nou apxifouv Tnv n petrd tnv 01/01/2009. O Tpomonoinoei anaitolv, TNV avayvwpion orta idia
KepaAala, €Eayopacipwy XPNHATOOIKOVOUIKWV HECWV NMou enBAiouv oTnv ovTotnTa Tnv OECHEUCN va
napadwaoel o€ €va TPITO WUEPOC, Eva avaAloylko HEPIDI0 TwWV kaBapwv NEPIOUCIAKWV OTOIXEIWV TNG KaTa
Tnv AUon TnNG, 6Tav NANPoUVTal CUYKEKPIMEVEG OUVONKEG.

OI TPOMOMOINOEIC QUTEC DEV EXOUV £paplioyri aTov OuiAo kai Tnv Etalpia.

Avafswpnuévo A.M.X.A. 3 «EMIXEIPNHATIKEG ZUVEVWOEIG», HE I0XU YIQ ETNOIEC AOYIOTIKEG NEPIODOUG
nou apxifouv Tnv n Pera tnv 01/07/2009.

Me onuavTikeC al\ayec oe oxéon e To nponyoupevo A.M.X.M. 3, nou agopolv TNV ENIYETPNON TWV
OIKAIWKATWY AVEU EAEYXOU Yia Ta oroia undapxel NAEOV N eMIAOYN va eNIPETPWVTAl OTNV €UAoyn aia kaTtd
TNV anoktnon, Tnv €fodonoinon Tou KOOTOUG Mou OXETI(ETal APECA WE TNV anokTnon, kai Tnv
avayvwpion oTnv Kataotaon anoTeAEOPATWV, TOU anoTeAEOUATOC and Tnv €ENAVEMIPMETPNON Tou
evOeXOMEVOU avTaAAdyHaToc Nnou Ta&IVORNRONKE w¢ UNoxXpewaon.

Olec o1 Tporiononioeic Ba spapuoorouv orov OuiAo kai Tnv ETaipia aro 1nv nuePoUnvIa epaployric Toug
Kal Ba ErpeaoouV LIEAMOVTIKEG QrIOKTIIOEIC KAl OUVAAAQYES LIE LIETOXOUG LIEIOWNQPIAS aro TNV NUELOUNVIa
auTri kai LETA.

A.NM.X.A. 8 «AciToupyikoi TOUEIC» UE 10XU, YIa ETHOIEG AOYIOTIKEC NEPIODOUC Nou apxiCouv TNV ) META TNV
01/01/2009. To A.N.X.A. 8 avtikaBiotd 1o A.A.M. 14 «MAnpo@opnan kata Topéa». Or ouoINOEIC AANAYEG
nou EnNIPEPEI TO NPOTUNO, €ival, N BAon SIAXWPIOPOU TwV ASITOUPYIKWV TOMEWV Kal n duvarotnta
ENIPETPNONG TWV OTOIXEIWV TOUC O dIAPOPETIKN BAcn, Ta onoia yivovral NA£ov, BACEl TWV E0WTEPIKWV
avagopwv Npoc Tov AauBavovTa TIC anopAaceiC, NPOKEIYEVOUVA KATAveUNBoUV ol NOPOI Kal va ekTINNOEi n
anodoon.

7o npoturno auto Ba epapuoobsl ano 01/01/2009 orov OuiAo kai Tnv Eraipia.

AvaBewpnpévo A.A.MN. 27 «Evonoinuéveg kal ATOPIKEG OIKOVOUIKEG KaTaoTAoEIG», [E 10XU YIa ETAOIEG
AOVIOTIKEC NePIGDOUC nou apyilouv Tnv i Yera Tnv 01/07/2009.

Me Bdaon To avaBswpnuévo MPOTUMO, OF CUVAAAYEC HE TOUC METOXOUC Mou Oev AOKOUV EAEYXO
avayvwpilovtal oTtnv kabapr B€on epooov Oev KATAAYOUV O ANWAEIA TOU EAEyXOU TNG BUYaTpIKnG. 2
NEPINTWON ANWAEIAC TOU EAEYXOU TUXOV EVAMOUEVOV THAKA TNG €névOUONCG ENIMETPATAl O €UAoyn a&ia
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kal To kéEpdoG N n {nuia avayvwpiletal ora anoteAéoparta. Tov Mdio Tou 2008 1O A.A.M 27
TpononoinNeénke eniong, Ye 10XV yia €TNOIEC NEPIGDOUG nou apyilouv Tnv f peta tnv 01.01.2009, yia va
Oleukpivioel OTI OTav Mia enévduon oe Buyatpikn AoylioTikonolgital oudpwva pe To AAM. 39 kal
Tagivoundei WG KaTexodevn yia nwAnon oupewva pe 1o AMX.M. 5, 10 AA.M. 39 ouvexilel va
epappoleTal.

H 1poriornoinon autri Oev avaueveTal va EXEl Enidpaot), OIOTI OI ENEVOUTEIS O BUYATPIKEC OTIC ATOUIKEC
OIKOVOUIKEC KATAOTAOEIC EMUETPWVTAI OTO KOOTOG KTI)OEWC,

Tpononoinuévo A.A.MN. 28 «EnsvdUoeIC o€ Zuyyeveig Enixelpioeic», he 10XV yia £THOIEC NEPIGDOUG Nou
apxifouv Tnv N pera tnv 01/01/2009. Me Baon TIC TPOMOMOINCEIC Wia €NEvOUCN OE GUYYEVR €ival Eva
€VIAio NEPIOUTIAKO OTOIXEIO YIa OKOMOUG EAEYXOU TNG AMOMEINONG. ZUVENW®G TUXOV npieg anopeiwang dev
KaTaveépovTal o€ unepagia kalr Aoind nePIOUCIakA GToIXEia TNG enNEvOUONG kal TUXOV avaaTtpo®n {nHIwv
anopeiwong apopd To oUvolo Tng enevduonc. Eniong otav pia enévduon O GUYYevn €Taipia
AoyioTikonolgital cUPPwva Pe To AA.M. 39, dev anairouvTal OAEC ol yvwaoTonoInoeic Tou AA.M. 28.

O Ouihoc Ba spapuooei Tic ev Adyw Tporonoirjoeis ano 01/01/2009, av ouvTpeEel nepinTwor,.
Tpononoinuévo A.M.X.M. 1 «MpwTtn E@appoyn Twv A.M.X.A.», We 10xU yia €TNOIEG NEPIODOUG MOU
apxifouv Tnv n pera Tnv 01/01/2009.

Me Baon Tnv TPOMonoinon auTr, €MITPENETAlI KATA TNV NpwTn epappoyn Twv A.M.X.A., OTIC ATOMIKEG
OIKOVOMIKEC KATAOTACEIG TNG MNTPIKAG €TAIpiaG, va Yivel XpAon TOU TEKUAIPOPEVOU KOOTOUG YIa
€nevOUOEIG 0 BUYATPIKEG, GUYYEVEIC ETAIPIEC Kal KoIvVOnpPagiec.

H tporionioinon autri v Exer epapuoyri yia tnv Eraipia.

Tpononoinuévo A.M.X.A. 2 «[Mapoxec nou Baaiovral otnv A&ia MeToxwv», We 1oxU and 01.01.2009.

O1 Tporonoingeig npaydatevovral BEuaTa  ouvlnkwv wEINavonG Kal aKUupWOEWV OIKAIWUATWV.
JUYKeEKpIYEVA Opilel OTI Ol OUVONKEC WPINavong €ival OUVONKEC UMNPeoiac kal anodoTikOTNTAG Kal
ouvenw¢ Aauppdavovralr unown yia Tov kaBopiopd TnG eUAoyng aiac kKatd Tnv nuepodnvia Tng
napaxwpnone. Eniong kabopilel 0TI OAEC 01 AKUPWOEIC DIKAIWPATWY, AveEApTNTA av NpoEpxovTal anod Tnv
ovTOTNTA 1 anod Ta aAAa PEPN NPENEI va £XOUV ToV i8I0 AOYIOTIKO XEIPIGHO.

OI TPOrOMoINOEIS QUTEC OEV EXOUV £paplioyri ano Tov OuiAo kai Tnv ETaipia.

Tpononoinuévo A.M.X.A. 5 «Mn KukAogopoUvTa Mepiouoiaka ZToixeia nou Katéxovrai yia MwAnon kai
Alakoneioec ApaaTnpIOTNTES», YE 10XV YIa ETACIEC NEPIOdOUC Mou apxifouv Tnv ) peta Tnv 01.07.2000.

O1 Tpornonoinoei¢ dIEUKPIVI(OUV OTI TO OUVOAO TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWCEWV HIAC
BuyaTpIKnG oTNV onoia XAveral 0 EAeyX0oC, XapakTnpilovTal w¢ KaTeXOUEVaA yia NnwAnaon.

O Ouidoc kai n ETaipia, 6a epaplLiocouv Tnv TPOMOMoINoT GUECd, AV OUVTPEEE! NEPINTWOT.
Tpononoinuévo A.A.N.36 «Anopciwon A&iag Mepiouoiakwv ZTOIXEIWV», HE I0XU YIa ETACIEG NEPIODOUC

nou
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apxi(ouv ™V N pera tnv 01/01/2009. O1 Tpononoinoeig opifouv, 0TI 0Tav N €UAoyn a&ia peiov To KOGTOC
NG NwAnong npoodiopilovTal Ye TNV XPAON TEXVIKWV MNPOEEOPANONG TwV XPNHATOPOWY, NApEXOVTAl
I000UVANEG YVWOTOMOINCEIC JE AUTEC NOU NPoBAENOVTaAl yia TovIPoadIopIoPo TG a&iag Xpnoswe.

O ouiAo¢ kar n eTaipia 8a epaprooouV Tic TPOMOMoINoEIC arno Tnv 01/01/2009, av ouvTpe&e! nepinTwor.
Tpononoinoeig Tou A.A.IN.38 «AulAa Meplouoiaka ZToixeia», Pe 10xU yia €TAOIEC NEPIODOUC MOU
apxifouv Tnv i peta tnv 01.01.2009. Me Baon TIC TPOMOMOINCEIC AUTEC, Ol MPOKATABOAEG avayvwpilovTal
WG NeEPIOUTIakd aToIxeio OTav yivovtal npokaTaBoAikd yia Tnv andokTnaon Tou dIKaImPaTog Npoopacncg os
ayabd n yia Tnv Aqwn unnpeciwv. Eniong €yive Tpononoinon Tou AEKTIKOU OXETIKA HE TNV OIEVEPYEIa
anooBecewy 0Ta AuAa OToIXEId, NOU OTNV ouadia EMITPENEl TNV EAEUBEPN XPron kal Twv AWV, €KTOG TNG
oTaBepng HeBOdoU andoBeong, eni Twv alAwv oToIXEIWV.

OI TPOIOMOINOEIC QUTEC OEV AVAUEVETAI Va ExouV enidpaon orov OuiAo kai Tnv Eraipia.

Tpononoinoeig oro A.A.M. 19 «Mapoxéc oe Epyalopevouc», We 10XU yia €TACIEC MEPIODOUC MoU
apxifouv Tnv n peta Tnv 01.01.2009.

Me Baon TIC TPOMOMNOINCEIC QUTEC, Wia Tporonoinon o€ £va NPOYPAUKa Nou £XEl WG OUVENEI, N METABOAN
TWV UNECYXNMEVWV NAPOXWV va ennpealetal and PeAAOVTIKEC au&noeic MIoBwv, va Bswpeital nepikonn,
EVW) TPOMoOMoinan o< é&va Npoypapua nou YetaBalel Ta o@eAn nou anodidovTal o napeAbouoa unnpeaia,
BewpeiTal apvnTikd KOOTOC Npolnnpeaiag, av kataAnyel o€ peiwon TNG napouoag a&iag Tng dECHEUONG
kaBopIoPEVNG NAapoxnC.

OI TPOIOMOINOEIS QUTEC OEV AVAUEVETAI Va ExouV enidpaon orov OuiAo kai Tnv Eraipia.

Tpononoinuévo A.A.M. 39 «XpnuaTooIKOVOUIKA ZToIxeia: Avayvwpion kal Emperpnon», e 1oxU yia
ETNOIEG NEPIOdOUG Nou apyilouv Tnv N peta Tnv 01/01/2009.

O1 TPOMOMOINCEIC AUTEC avaPEPovTal 0 BEPATa avaTa&ivounong napaywywv ano Tnv Kartnyopia Twv
ENPETPWHEVWY Ot €UAoyn a&ia PEow anoTeAEOPATWV, OTNV NEPINTWON navong n &vapéng oxeEong
avTIOTABUIONG, O TPOMOMOINOEIC TOU OPIOUOU TWV OTOIXEIWV MOU EMIPETPWOVTAl O£ gUAoyn a&ia PEOW
AanOTEAEOUATWY KAl OE TPOMOMOINOEIG OXETIKA HE TOV KABOPIOPO TOU AMNOTEAECUATIKOU EMITOKIOU OF
NEPINTWAN NOU £va XPEWOTIKO HECO Nalel va ival avTiIoTaBUIOHEVO CGTOIXEIO.

OI TPOMOMoINOEIC QUTEC OEV AVAUEVETAl va ExouV enidpaon orov OuiAo kai Tnv ETaipia.

Tpononoinuévo A.A.M. 16 «Evowpara Mayia», pe 1oxU yia €TNoIEC NePIOdOUS Nou apyifouv Tnv n
peta Tnv 01/01/2009.

Me BAon TIG TPOMOMOINCEIC AUTEC, O OVTOTNTEC MOU AMOKTOUV EVOWMATA Ndyla YE OKOMNO TNV £volkiaon
KAl OTNV OUVEXEID TNV MNWANCN Toug, napoucialouv To avTiTiyo and Tnv nwAnon ¢ €00d0 Kal
HETAPEPOUV TA OTOIXEIQ AUTA ano TA EVOWMATA NAyla oTa anoBéuara oTtav kabioTavral npoopilOyeva yia
nwAnaon. AvTigToixn Tpornonoinon &yive kai oto A.A.M. 7 «KaTtaoTaon Tauiak®mv powv» BACEl TNG onoiag
Ol TAPIGKEC POEC anO TNV ayopd evoikiaon Kal NWANON TETOIWV OTOIXEIWV avayvwpilovTal oTIG poEC anod

AEITOUPYIKEC OPACTNPIOTNTEC.

Etiioia Owovopuriy ExOeon yro v ypiion amo 1" lavovapiov éwg 31 Aexeufpiov 2008 43



INO! EAAAZ AEE.

o)} réonom’aslq auTes OEV aVauEVETal va exouv enidpaon orov OuiAo kai Tnv Eraipia.

Tpononoinugévo A.A.M.29 «XpnuaToolkovopikn Avagopd oe YnepnAnBwpIoTIKEG OIKOVOUIES», WE 1oXU
yla €TNOIEG NEPIGOOUC Nou apyilouv Tnv i peta Tnv 01/01/2009.

O1 TPOMOMOINCEIC €yIvav Yid va dWOOUV £UPAcn OTO Yeyovog OTI €vag aplBUOC NEPIOUCIAKWY OTOIXEIWV
KAl UNOXPEWOEWV ENIPETPWVTAI 0 UAoyN a&ia kai 01 0To KOOTOC.

H tporionoirioeic Jev Exouv epaplioyri oTov OuiAo kai Tnv ETaipia.

Tpononoinuévo A.A.MN. 31 «>up@epovTa o Koivonpa&iec», e 10U yia ETAOIEG NEPIOdOUC Mou apxifouv
v N yera Tnv 01/01/2009.

O1 Tpononoinoeig opifouv, OTI OTAV &va CUMQEPOV Ot Kolvonpagia AoylioTiKonolgiTal oUPPpwva HE TO
A.A.T. 39 dev anairouvTal OAgG o1 yvwaTonoinaeig Tou A.A.M. 31.

O1 TPONOMNOINCEIC AQUTEG DeV EXOUV e(appoyn atov ‘Ouiho kal Tnv ETaipia.

Tpononoinuévo A.A.M.20 « AoyioTikn KpaTtikwv Enixopnynoewv kai MvwoTonoinoelig KpaTikng
BonBeiac», pe 10xU yia €TNHOIEC NEPIODOUC NMou EEkIVOUV TNV 1 JeTa Tnv 01/01/2009.

Me Baon TIC TPOMOMOINCEIC AUTEG, N Afwn Oaveiou and To KPATOC PE EMITOKIO PIKPOTEPO AUTOU TNG
ayopdg AoyioTikonolgital cUPPwva pe 1o A.AM. 20 kar ox1 To A.AM. 39.

OI TPOMOMoINOEIC QUTEC DEV EXOUV £paplioyri aTov OuiAo kai Tnv Etalpia.

Tpononoinuévo A.A.M. 40 «Enevduoeig og AKivnTa», E I0XU Yia ETAOIEG NEPIOdOUG Nou EgKIVOUV TNV i
pera Tnv 01/01/2009.

Me Baon TIC TPOMOMOINOEIG AUTEG, AKIiVTA MOU €ival OTO KATAOKEUAOTIKO oTadio kal npoopilovral yia
€nevoUOEIC O akivnTa WE TNV OAOKANPWON TOuc, €ival evTog Tou nediou e@appoyng Tou A.A.M. 40 kal
OUVENWC PNopoUV va enieTpwvTal o UAoyn agia.

OI TPOIOMOINOEIC QUTEC OEV AVAUEVETAI vVa ExouV eridpaon orov OuiAo kai Tnv Eraipia.

Tpononoinuévo A.A.M. 41 «TFewpyia», e 10XV yIa €THOIEG NEPIODOUG Mou apxifouv TNV N HETA TNV
01/01/20009.

Me Bdaon TIG TPOMOMOINOEIG AUTEC, AipETAl N ANAYOPEUaN TNG ARWNG Tou BioAoyikoU PETAoXNHATIONOU WG
NAapapeTPoU yia TNV ENIMETPNON TNG €UAOYNG a&iac Twv PIOAOYIK®V NEPIOUCIAKWY CTOIXEIWV Kal anaiTeital
N XpAon Tou ayopaiou emiTokiou, OTav yid Tov Npocdlopiohd TnG €UAoynG a&iac XpnoidonolsiTal n
NPOEEOPANCN TWV HEANOVTIKWV TAPIAKDY POWV.

OI TPOroMoINoEIC AUTEC OEV EXOUV epaplioyri aTov OuiAo kai Tnv Etaipia.

Aigppnveia 13 «Mpoypduparta Epniotoouvng ) Apoaciwong MeAaTwv», e 10XU, YIa ETNOIEG AOYIOTIKEC
nepIGdOUG nou apyidouv Tnv i Yeta Tnv 01/07/2008.

H Oiepunveia autr, nepiypd®el Tov AOYIOTIKO XEIPIOPO TNC AVTAMOIBAC TNC €UNIOTOOUVNG, MOU Hid
ovTOTNTA NAapéxel OTOUG MENATEC TG, OTa nAdioia piag ouvaAAayng nwAnong ayabwv, napoxng

UMNPEDINV, I XPNOIKOMNOINoNG TWV MEPIOUTIAK®Y OTOIXEIWV TNG and auTtouc kai n onoia (avrapoifn TG
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spm—o-rocn'Jvr]q), EPOOOV OUVTPEXOUV Ol €KAOTOTE MPolUnoBeoelc, Ba €EapyupwBdei oTo PEAAOV, PE TNV
AN dwpPeav N KE EKNTWAN, ayabwv r UNNPECIWV.

H Oigpunveia autrj, Oev EXel Epaplioyr} OTov OWIAO Kal TV ETalpia.

Aigppnveia 15 «Zup@uvieg yia Tnv Kataokeur AkivnTng Mepiouaiag», Pe 1oxU yia €TNOIEC NEPIODOUC
nou &kivouv Tnv ) hgeta tnv 01/01/2009.

H Aigpunveia napéxel odnyieg yia 1o av epapupoletar To AA.M. 18 i 1o AAM. 11 0 nEPINTWOEIG
KATAOKEUNG AKIVATWV.

H Aigpunveia autri Oev exer epaplioyri orov OuiAo kai Tnv ETaipia.

Aigppnveia 16 «AvtioTaBuiosic Kabapng Enevduong oe EkpeTaleuoelc EEwTepikoU», Me 10XU yia
ETNOIEG NEPIOdOUC NMou Eekivouv Tnv f peta Tnv 01/10/2008.

H diepunveia opilel, 0TI O TETOIEC NEPINTWOEIC, AOYIOTIKN AVTIOTAOUIONG MNOPEi va epapuoaBei, povov
yla ouVaAAayHaTIKeEG SIaPOPEC NOU NPOKUNTOUV METAEU TOU AEITOUPYIKOU VOMIONATOC TNG EKMETAAAEUONG
TOU €EWTEPIKOU KAl TOU AEITOUPYIKOU VOMIONATOG TNG UNTPIKAG £TaIpiac.

H digpunveia aurtrj Oev Exel &ri TOU napovToc epaplioyr orov OuIAo kai Tnv Eraipia.

Aigppnveia 17 «Aiavopeg Mn Tapiakwv Mepiouciakwy ZToIxEIwV O IBIOKTATEG», HE I0XU YIa ETNOIEG
nePIGdOUG nou apyidouv Tnv i Yeta Tnv 01/07/2009.

H diepunveia opilel, 0TI n unoxpéwon yia dlavoun KN TAUIGKWY MEPIOUCIAKWY OTOIXEIWV OF IOI0KTNTEC,
ENINETPATal o €UAoyn a&ia kaTd Tnv nUepopnvia nou n dlavoun eykpiveTal and To appodio o6pyavo. XTo
TEAOC KABE NeEPIOdOU  avapopac kai KaTa TNV NUEPOMNVia diakavovioHou, TUXOV diapopd PETAEU euAoyng
a&iac Tou neplouaiakoU OToIxEiou nou dideTal Kal TNG unoxpewong yia diavoun, avayvwpileTal oTta
anoTeAéopara.

H digpunveia autri Oev avaueveral va xel epaplioyr orov OuiAo kai Tnv Eraipia.

Aigppnveia 18 «MetapiBdaoeic Mepiouaiakwv XToixeiwv and MeAATeG», PE 10XU yIa €TNOIEC NEPIODOUC
nou E&ekivouv TNV N peTa tnv 01/07/20009.

H diepunveia aoyoAesital Ye Ta BEpata ANWne evowpatwy nayiov and neAdTeg, Pe okono Tnv oUVOEOT)
TOUG e JIKTUO 1) TNV Napoxn NPoc auToUc, CUVEXOUC NpdoBacng o ayadd rj UnNnpeciec, n yia agpoTepa.

H Oiepunveia oev exer epapuoyri orov OuiAo kai Tnv ETaipia.

6.3 ZnUAavTIKEG AOYIOTIKEG EKTIPNOEIG KAl KPIOEIG TNG Al0iKnoNng

H katapTion TWV OIKOVOMIK®V KATAOTACEWV OUM@Wva We Ta AMXA anairei Tnv xpAon avaAuTIK®V
AOYIOTIKWV EKTIMNOEWV Kal Kpioswv oTn 81adikacia papuoync TwV AOYIOTIK@V apxwv, nou ennpealouv
Ta UNOAOING TWV MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWOEWY, TN YVWOTOMNOINGN EVOEXOUEVWV ANAITHOEWY
KAl UMOXPEWOEWY KATA TNV NUEPOUNVIA TWV OIKOVOMIK®MV KATAOTACEWV KaBwC kai Ta napouaialdpeva
nood €00dwv kal €00wv KaTd TIC uno €EETaon Xpnoeic. Ta NpayuaTika anoTeAEéoPaTa evOEXETal va
dlapEpouv anod TIG KPIoeIC auTéC. O1 ev AOyw eKTIUNOEIC, Napadoxec Kal Kpioeig enaveEeTalovTal NePIodIKa
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npOKélpévou va avtanokpivovTal aota TpEXovTa Oe00UEVA KAl va avTavakAoUV TOUC €KAOTOTE TPEXOVTEC
KIvOUvouc kal BaocifovTal TNV NPOYEVESTEPN eUnelpia TNG Aloiknong Tou OpiAou o€ oxEon PE To €ninedo/

OYKO TWV OUVAPWV GUVAAAGYQV I} YEYOVOTWV.

O1 BAOIKEG EKTIUNOEIC Kal AEIOAOYIKEC KpIiOoeIC TNC Aloiknong gival ol akOAOUBEC:

"EAgyYXO0l anopgimwong unepasiag / acwuaTtmv nayimv oToIXEiWV HE anepiopioTn WPEAIpN {wn

O 'OMINOG DlevepYEl TOV OXETIKO EAEYXO AMOMPEINONG TNC UNEPA&iac Kal TwV aowPaTwv NAylwv oToIXEIwV
HE anepIopioTn wPEAIUN {wr TOUAAXIOTOV O €TRoIa BAon. MPOKEIMEVOU va Yivel 0 EAEYXOC AnopEinong
yiveTal npoadiopiopdc TnG aiac xpnong (value in use) Twv Povadwv napaywyns TAUEIOKWY POWV OTIC
onoieg €xel katavepnBei n unepa&ia. O ev AOyw npoadiopionoc TNG a&iag Xpriong anaitei va yivel pia
EKTIUNON TWV MEAOVTIK®WV TAPEIAKWV POWV TNG KABE onuUavTIKAG Hovadac napaywyns TAPEIQKWY POV
Kal va enieyei To kaTdAAnAo enitokio NpoeEdgpAnong, Ye Bacn To onoio Ba kabopioTei n napoloa agia
TWV AVOTEP® HEAAOVTIKWV TAUEIAKWY POWV.

MpoBAsywn yia POPOo E1003NHATOG

H npoBAewn yia ¢opo €l00dnpaTog Ye Baon 1o AAM 12 unoAoyileTal Ye ekTiynon Twv opwv nou Ba
kaTaBAnBouv OTIC (POPOAOYIKEC ApXEC Kal NEPIAAUBAVEI TOV TPEXOVTA POPO EI00dNKATOC Yia KABe XpAon
Kal NPOBAEWn yia Toug nNpPOoBeToUC POPOUC Mou MBavov va NPokUWOUV O (POPOAOYIKOUG EAEYXOUG.
Mpokelyévou va npoodiopioTei n npoBAewn Tou OMIAOU yid TOUC (POPOUGC €I00dNKATOC anaiTeiTal
0UCIaoTIKA avTiAnyn Twv avwTépw. MapdT n €kBaon Tou PopoAoyikoU eAeyxou dev eival duvaTtdv va
npoBAe@Oei a&idonioTa, ol €TAlpie TOU OMIAOU XPNOILOMOIWVTAG OTATIOTIKA OTOIXEid and (popoAoyikoUg
EAEYXOUC NAPEABOVTWV EAEYHEVWV POPOAOYIKA XPNOEWY, EXOUV OXNHATIOEI NPOBAEWN YIa TIG EVOEXOUEVEC
(POPOAOYIKEG UMOXPEWTEIC NOU Ba NPOKUWOUV and Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPAOEWV.
2TNV NEPINTWON Nou ol TeAIKOI @Opol Nou MPOKUNTOUV HETA and Toug (POPOAOYIKOUG €AEYXOUC Eival
OlagopeTIKoi and Ta nood nou eixav apxika kataxwpnBei, dlapopec auTeg Ba ennpedoouv To POPO
€1000AKaTOG Kal TIG NpoBAEWeIC yia avaBalAOPEVOUG (POPOUG OTNn XPNon nou o MnpoadiopIoHOC TwV
popoAoyikwv dlapopwVv EAABE xwpa.

AvaBaAAOHEVEG (POPOAOYIKEG ANAITNOEIC £Mi (POPOAOYIK®OV {NHIOV

AvaBal\opevn @opoloyikn anaitnon avayvwpiletal yia OAEG TIC axpnoILOnoiNTEG (POPOAOYIKEG (NMIES
oTov Babuo nou eival mOavo 611 Ba undp&ouv enapkn opoAoyika KEPDN nou Ba cupywnPIoTOUV E AUTEG
TIC POPOAOYIKEG {NMIEC. Ma Tov kaBopIiopo Tou UWoug TNG avaBaAAopeVNG (popoAoyYIKNG anaitnong nou
MMNOPEI va avayvwpIioTel anairouvTal ONPAvTIKEG KPIoEIG Kal eKTIUACEIG TNG Aloiknong Tou Opilou, ol
onoie¢ PBacifovtal oTa MEANOVTIKG (POPOAOYIKA KEPON O OUVOUAOMO TIC MEAAOVTIKEC (POPOAOYIKEG
oTPATNYIKEC nMou Ba akohoubnbouv.

MpoBALWEIC yIa ENICPAAEIC ANAITAOEIG
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0 'O_pl)\oq Olevepyei NPOBAEWEIC yia €NICPAAEIC ANAITAOEIC OE OXEON ME OUYKEKPIMEVOUC NeAATEC OTav
undpxouv Oedopeva 1 eVOEIEEIC 01 onoiec kaTadelkvuouv OTI N €ionpa&n TnG OXETIKAG anaitnong oTo
oUVOAO TNG N KaTa éva peEpog Oev eivar mBavy. H Aloiknon Tou Opilou npoPaivel o€ NeEPIODIKNA
ENAVEKTIUNON TNG ENAPKEIAC TNG NPOBAEWNC OXETIKA ME TIC ENIOPAAEIC ANAITACEIS OE oUVAPTNON TNG
MIOTWTIKAG TNG NOAITIKAG Kal AapBavovracg unown Ta oToixeia TnG Nouikng Ynnpeoiag Tou Opihou, Ta
onoia npokunTouv BAcn ene€epyaaciac IOTOPIKWV OEOOUEVWY Kal NPOOPATWV €EENIEEWV TWV UNOBECEWY
nou dlaxelpileTal.

MpoBAeywn yia anolnpiwon npoocwnikou

To Uwoc TN NPOBAswNC yia anolnuiwong npoownikoU BacileTal o€ avaloyioTiKn PEAETN. H avaloyioTikn
MEAETN nNePINAPBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO
nooooTo auénong Twv apolBwv Twv epyalopévwy, TNV av&non Tou OeikTn TIHWV KATAavaAwTh Kal Thv
avapevopevn evanopevouaa gpyaoiakn wr. O napadoxec nNou XpnoiPonolouvTal EPMNEPIEXOUV GNHAVTIKA
aBeBaidTnTa kai n Aioiknon Tou OpiAou npoBaivel e CUVEXN ENAVEKTIKNNGN TOUC,.

Ev3eXOHEVA OTOIXEIO TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWOTEIG

O OMINOG eunAEkeTal O OIKAOTIKECG OIEKDIKNOEIC Kal anolnuUIWaoEIC KaTd Tn ouvndn nopeia Twv £pyaciwv
Tou. H dioiknon kpivel 0TI onoloidnnoTe diakavoviopoi de Ba ennpéalav onuavTika Tn OIKOVOMIKN B&on
Tou Opilou oTIc 31 AskeuBpiou Tou 2008. MapoAa autd, o KABOPIOHOG TWV EVOEXOMEVWY UNOXPEWTEWV
nou oxeTiovtal Pe TIC OIKAOTIKEG OIEKDIKNOEIC Kal TIGC anartnoelg €ival pia noAunAokn diadikacia nou
nepINaPBAvEl KPIOEIG OXETIKA WE TIG MBaveEG ouveneleg kal SIEPUNVEIEG OXETIKA € TOUG VOLOUG Kal TOUG
Kavoviopouc. MeTaBoAEC OTIC KPIoEIC 1} OTIC JIEPUNVEIES gival niBavo va odnynoouv o€ pia au&non n ia
MEIWoN TV eVOEXOUEVWY UNMOXPEWCEWY ToU ONIAOU GTO HEANOV.

QAN N anooBECIHWV OTOIXEIMV

H dloiknon Tng etaipiac e€etalel TIC WPENPEG (WEC TWV ANOoPRECINWY OTOIXEIWV 0 KABE xprnon Tnv 31n
AekepBpiou 2008 n dioiknon TNG ETAIPIAG EKTILA OTI 0I WPEAIPEG {WEC AVTINPOTWNEUOUV TNV AVAUEVOUEVN
XPNOIHOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

ANOMEIWON EVOOUATOV NAYiWV OTOIXEIWV

Ta evowpaTa ndyla oToixeia EAEyXovTal yia okonouUg anopEiwonG 0Tav yeyovoTa r) aANaYEC OTIG GUVONKEC
unodnAwvouv OTI n AoyioTikh a&ia pnopei va pnv €ivar avaktnoiun. Fa Tov unoAoylopdd Tng agiag
XPNOEWC N AloiknNon €KTIUA TIC HEANOVTIKEC TAMEIOKEC POEC And TO MEPIOUTIAKO OTOIXEIO 1) TNV Hovada
TAMEIGKAC PONG Kal va €MIAEEEI TOV KATAANAO OUVTEAEDTH NPOeEOPANCNG YIa va unoAoyiosl Tnv napouca

a&ia Twv JEANOVTIKOV TAUEIAK®MY POWV.
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7. BaoIKEG AOYIOTIKEG APXEG

O1 AOYIOTIKEG apyeC BACEl TwV OMOiWV OUVTACCOVTAl Ol CUVNHUUEVEG OIKOVOMIKEG KATAOTACEIC Kal TIG

OMOIEC OUCTNUATIKA £PapPolel 0 ‘'OJIAOC ival oI aKOAOUBEC.

7.1. NMAnpo@OpPNON KATA TOPEA

QC enIXEIPNUATIKOG TOPEAG OpileTal Hia opada oToIXEIwV EvEPYNTIKOU Kal dpacTnpIoTATWV MOU NAPEXOUV
NPOIOVTA Kal UNNPECIEC, TA OMNoia UNOKEIVTAl O€ dIaPOopPETIKOUC KIVOUVOUC Kal anodOoelC anod ekeiva AAAwV
ENIXEIPNHUATIKOV TOHEWV.

QC Yewypa@IKOC TouEac, opileTal Mia YEwypagikr nePIoXr, OTNV oroia napéxovral npoiovTa Kal
UNNPETIEC Kal n onoia unokeITal o€ dIaPoPETIKOUC KIVOUVOUC kal anodoaoeig and AAAEC NEPIOXEG

O 'OpINoG OpacTnNPIONOIEITAl KUPIWG OTNV €KPETAAEUON  AaTopeiwv papudpwyv (€0puén kal Epnopeia
Mapudpwv). Fewypapika o ‘Opihoc dpaaTtnpionoleital otnv EAAnvIkn EnikpdTeia, otnv Eupwlwvn kal o€

NoInEc Xwpec.

7.2. Evonoinon

OuyaTtpikEG: Eival 0Aeg o1 eTaipeieg nou SloikoUvTal kal EAEyxovTal, aueoa n éUpeoa, and aAAn eTaipia
(UNTPIKR), €ITE PEOW TNG KATOXNG TNC MASIOWPN@IAG TWV HETOXWV TNG ETAIPEIAC OTNV OMoia EyIvE N
enévouon, €iTe PEOw TNG €€APTNON TNC aAno TNV TEXVOYVWOIa Mou TnG napexel o ‘OuiAoG. AnAadn,
BuyaTpIKEG €ival o1 ENIXEIPNOELIC NAVW OTIG onoieg aokeital éAeyxog and Tnv untpikn. H IkTivog EANGC
anoKTA Kal AOKei EAEYX0 HEOW TWV JIKAIWPATWV Wngou. H Unapén Tuxdv duvnTIKwV JIKAIWUATWYV YhRpou
Ta onoia €ivalr aoknolPa KaTd Tov XpOvo OUVTAENC TWV OIKOVOUIKWV KATAOTAOEwV, AAUBAveTal unoyn
NPOKEIJEVOU VA OTOIXEIOOETNOEI av n UNTPIKN aokei Tov €Aeyxo eni Twv Buyatpikwv. O1 BuyaTpikEG
evonoloUvTal NANpwc (oAIKR evornoinon) Ke Tnv PEBodo TNG eEayopdc anod Tnv NUEPOMNVIA Nou anokTaTal
0 €\eyX0C €N’ auTWV Kal Nalouv va evonolouvTal and Tnv NUEPOUNvia nou TEToIoG EAeyxog dev upioTaTal.
H e€ayopd Buyatpikng and Tov ‘OpIAo AoyioTikonolsital Baoel Tng PeBddou TnG ayopdc. To KOOTOC KTHONG
jiag BuyaTpikng €ival n eUAoyn a&ia Twv MEPIOUCIAKWV OTOIXEIWV Mou d0Bnkav, TwV HETOXWV MOU
€kOOONKAV Kal TwV UNOXPEWOEWY Nou avaAngdnkav katd Tnv nuepounvia TnG avralhayng, NAEov Tuxov
KOOTOUG Apeoa ouvdedePEVOU PE TNV cuvalhayn. Ta eEaTOPIKEUPEVA NEPIOUCIAKA OTOIXEIA, UNOXPEWTEIG
Kal EVOEXOMEVEC UMNOXPEWOEIG NMOU ANOKTWVTAlI OE Wia ENIXEIPNMATIKI OUVEVWON EMIPHETPWVTAl KATA TNV
€€ayopd oTIC eUNoyeg aieg Toug aveEapTATWE TOU NOCOOTOU COUMKMETOXNG. TO KOOTOG ayopdc népav Tng

€uloyng aiac Twv eni JEPOUG OTOIXEIWV NOU AnoKTHONKav, kaTaxwpeital wg unepa&ia. Av To OUVOAIKO
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KOOTOC TNG ayopdg €ival PIkpoTePo and Tnv eAoyn aia Twv €ni YEPOUC OTOIXEIWV NMOU AnokTnonkav, n
dlapopa KaTaxwpeiTal Aueca oTa anoTeAéopaTa.

EI0Ika yIa TIC ENIXEIPNUATIKEC OUVEVWOEIG NOU €ixav Npaypartonoindei npiv Tnv nUepounvia JETapaong Tou
Ouilou ota AMXA (1n Iavouapiou 2004) xpnaoiponoindnke n Eaipeon Tou AMXA 1 kal dev EQAPPOOTNKE
avadpopikG n MEBodoc TNG e€fayopdc. XTa nAaiold TnG napandvw e€aipeonc n ETaipeia Oev
enavainoAoyloe To KOOTOC KTNONG Twv BuyaTpikwv Mou €ixav anokTnBesi npiv and Tnv nuepounvia
METABaong ota AMXA, oUTe Tnv €Uloyn a&ia Twv anokTnOEVTWY OTOIXEIWV TOU EVEPYNTIKOU Kal TWV
UMOXPEWOEWV KATA TNV nuepopnvia Tng €€ayopdc, ouTe €xel avayvwpioel unepaia (goodwill) oTig
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG CUK@WVA We Ta AMXA.

AleTaipikeg ouvalhayEg, unoAoina kal pn npaypaTonoinyeva képdn and ouvarAayeg HETAEU TWV ETAIPEIWV
Tou Opihou anakeipovtal. O pn npaypaTtonoinueveg {nNMIEC, €niong anaAsipovTtal, €KTOC €av n
ouvaAlhayn napéxel evOeiEelC anopeiwong, Tou PeTaPBIBAcBEVTOC oToixeiou evepynTikoU. OI AOYIOTIKEG
apXEC TwV BuyaTpIKwV €XOUV TPOMOMOINBEl WOTE va €ival OPOIOPOPPES HE QUTEG MOU EXOUV UIOBETNOEI
ano Tov ‘OpiAo.

Zuyyeveig: Eival ol enixelpnoeic auTéc Navw oTIC onoieg o ‘'OJIAOC YNOPEI va aoKNOEI ONUAvTIKn €NIpPon
alMa dev nAnpouv TIC MNPoUNOBECEIC yia va XAPAkTNPIOTOUV €iTe BUYATPIKEG E€ITE CUPMETOXN OF
koivornipa&ia. EnevOUOEIC 05 OUyYeveiC eniXEIPAOEIC apxika avayvwpilovral oTo KOOTOC Kal KaTtoniv
BewpolvTal OTI XpnoidonoloUv Tn HEBodO TnG kabapng B€onG. XTo TEAOG KABE Xprnong, TO KOOTOG
aukavetal pe Tnv avaloyia Tng enevoUTPIAG EMIXEIPNONG OTIG WETABOAEG TnG kaBaprng Beong Tng
€NeVOUOWEVNC ENIXEIPNONG Kal JEIWVETAl JE Ta AapBavopeva anod Tn OUYYEVH MepiopaTa.

'Ogov agopda Tnv unepagia andkTnong, auTr MEIwvEl TNV afia TNG CUPMETOXNG ME eniIBapuvon Twv
anoTeEAEOUATWY Xprong, OTav Jeliwvetal n agia Tng.

To pepidlo Tou Opidou oTa kEPON N TIC {NUIEC TWV OUVOEDEUEVWV ENIXEIPNOEWY WETA TNV €€ayopd
avayvwpileTal oTa anoTeAEOUATA, EVK TO HEPIOIO TwV PETABOAWV TWV AnoBepdTikwv PETA TNV £€ayopd,
avayvwpiletal ota anoBeuatikd. OI CUOOWPEUUEVEC HETABOAEG ennpedlouv Tnv AoyioTikh afia Twv
enevOUOEWV Oc OUVOEDEUEVEG enixelpnoelG. ‘OTav n ouppeToxn Tou Opilou oTig {nuiec o€ pia ouyyevn
€nixeipnon 10oUTal 1} unepPaivel TN CUMPKETOXN TNG OTN OUYYEVH EMNIXEIpNON, CUMNEPIAAUBAVOUEVWY
ornolovdNnoTe AAMwv eMoPaiwv anamnoewy, o ‘OuIAog dev avayvwpilel nepamepw (Mg, EKTOC kal av
£Xel KAAUWEI UNOXPEWOEIC N} EXEI EVEPYNOEI NANPWUEC €K PEPOUC TNC OUYYEVOUG ENIXEIPNONG Kal €V Yévn
EKEIVWV NMOU NPOKUNTOUV anod Tn PETOXIKN 1010TNTA.

Mn npaypartonoinuéva KkEPdn and ouvaAAayEéG PeTa&U Tou OMIAOU Kal TwV OUVOEDEUEVWY EMIXEIPNOEWV
analsipovtal Katd TO MO0OOTO OUMHETOXNG Tou OMIAOU OTIG OUVOEDEPEVEG ENIXEIPAOEIC.  Mn
npaydaTonoinuéves {NUIEG analeipovTal, eKTOC €Av N ouvalAayr] napéxel evOEiEEIC anoeiwong Tou
METABIBACBEVTOC NEPIOUTIAKOU GTOIXEIOU.

Etiioia Owovopuriy ExOeon yro v ypiion amo 1" lavovapiov éwg 31 Aexeufpiov 2008 49



INO3 EAAMAZ AE.

7.3;_-M€TOTp0I1I"'| &Evou vopiopaTog

O! EVONOINMEVEC OIKOVOUIKEG KATAOTACEIC napouaialovTtal o€ Eupw, nou anoTeAei To Asiroupyikd VOUIoWa
Kal To VOUIoPa napouciaonc TnG UNTPIKAG ETaipeiag kar OAwv Twv BuyaTtpikwv TnG. «A&IToupyikd» €ival
TO VOUIOMA TOU NPWTEUOVTOC OIKOVOUIKOU MEPIBAAAOVTOC 0TO 0noio AsiToupyei o ‘OlINOG kal Baon Tou
0MoioU EMIPETPWVTAI TA OTOIXEIQ TWV OIKOVOUIKWY KATAOTACEWV TWV ETAIPEIOV Tou Opilou.

O1 ouvahhayég og EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIONA HE TNV XPRAON TWV ICOTIHIWV
Mou 10XUOUV KATa TNV NUEPOUNVIa Twv cuvalAaywv.

Kepdn kai {nuiEG and ouvaAAaydaTikEG OIAPOPEC Ol OMoieC NMPOKUMTOUV and Tnv €kkaddapion TETOIWV
ouvaAaywv kaTta Tnv didpkeia TG NePIGdoU Kal and TNV METATPONN TWV VOMIOWATIKWY OTOIXEIWV MNMou
ekppalovtal o &vo VOMIONa WE TIC I0XUOUCEC I0OTIMIEC KATA TNV nUEpPounvia 100AoyIouoU,
KAaTaxwpouvTal oTa anoTeAéopata. O1 ouvaAAaypaTIKEG OIapOpEC and [N VOMIOWATIKA OTOIXEId Mou
anoTidwvTal oTnv €UAoyn afia Toug, Oewpouvral wC TUAMA TNG €UAoyng aiac Kal OUVENWG

KaTaxwpouvTal 0rnou Kai ol dlapopES TNG eUAoyNnc agiac.

7.4. EVO®HATEG AKIVNTONOINOEIG

Ta nayia gToIXEIa TOU EVEPYNTIKOU aneikovi(ovTal OTIG OIKOVOMIKEG KATAOTACEIG OTIG A&ieG KTHOEWG TOUG N
OTIC a&iec TekapToU KOOTOUG ONWG auTo NpocdlopioTnke Bacn eUAoywv a&lwv KATa TNV NUEPOMNVIEG
heTaBaonc, Meiov, kAt apxnv TIC OUCOWPEUMEVEC ANOOPBECEIC Kal OeUTEPOV, TUXWV aAna&iWoeIC TwV
nayiov. To KOOTOG KTHOEWG NePINAPPBAVEI OAEC TIC AMEOA €nIPPINTEEC OAMNAVEC Yid TNV AMNoOKTNon Twv
OTOIXEIwV. META TNV apyIkn avayvwpion Ta 1310XpnaolKonoloUKeva akivnta, anoTipwvTtal oTnv euAoyn aia
TOUG Kal n BeTikn dlapopd kaTaxwpeital o€ Aoyapiacud kabapng BEong «Alapopeg avanpooapuoynec»,
EVW N apvnTikn oto PBabuo, nou dev oupywneileTal PE aAVTIOTOIXO ANOBEPATIKO, KATAXWPEITAI OTd
anoTe\éopaTa XpHoswc.

MeTayeveoTEPEC DANAVEC KATAXWPOUVTAl O ENAUENCN TNC AOYIOTIKAC a&iag Twv EVOWUATWV Nayiov N wg
EexwpIOTO NAylo Povov KaTda Tnv €KTAcn nou ol dandavec auTeéG au&avouv Ta PHEAAOVTIKA OIKOVOUIKA OPEAN
MoOU AVAMEVETAI va €I0peUOOUV ano TNV XPrjon TOUu Mayiou OTOIXEIOU Kal TO KOOTOC TOUC MMOpPEi va
emueTpnOBei agioniota. To KOOTOC E€MICKEUWV KAl OUVTNPAOEWV KATAXWPEITAI O0Ta anoTeAéopaTta oTav
npayuyaronolouvTal.

O1 anooBeoeiC TwV AAWV OTOIXEIWV TWV evowudTwv nayiwv (nAnv oikonédwv Ta onoia Oev

anooBévovTal) unoAoyifovTal ge TNV oTabepr) HEBOdO PEoa aTnV WPEAIMN {wr TOUC NMou £Xel WG €ENG:

KTipia 12,5-20 €n
MnxavoAoyIkOo¢ £E0NAIOHOG 6,6-8,3 €Tn
AuTokivnTa 5-6,6 £Tn
Noinog eEonAIoOG 3-5 £m
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O1 unoAelppaTikEG aiec kal ol WPENPEG {WEC TWV EVOWHATWY Nayiwv UNOKEIVTAl O ENAVeEETAON O€ KAOE
nUEpopnvia 1ooAoyiopou. ‘OTav ol AOYIOTIKEG a&ieC TWV eVOWUATWY aKIVNTOMOINOEWY UNEPBAivouv Tnv
avakTnoiun a&ia Touc, n dla@opd (anopeiwaon) KaTaxwpeital Aueca we €€0d0 0Ta anoTeAéEoPATa.

KaTtd Tnv nwAnon evowudTwv akivnTonoInoswy, ol diapopec HETAEU Tou TIMAKATOG Nou AapBaveral kai
TNG AOYIOTIKAG TOouG a&iac kataxwpouvtal w¢ KEPON N (nMiec oTa anoTeAéopata. O1 €MIOKEUEC Kal
OUVTNPNOEIC KaTaxwpouvTal oTa €€0da TnG nepIOdoU Nou apopouy.

O1 1010NapayoreVEG EVOWHATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV NPOOONKN OTO KOOTOC KTAOEWG TWV
EVOWUATWV aKIVNTOMNOINOEWV O afie¢ nou nepIAaPBAvouv TO AUECO KOOTOC MIoBodoaoiac Tou
NPOCWNIKOU, NOU CUHHETEXEI OTNV KATAOKEUN (aVTiOTOIXEG EPYODOTIKEG EIOPOPEC), KOOTOG AVAAWBEVTWV

UAIK®V Kal GAAa Yevika KooTn.

7.5. Enevduosig o€ AkivnTa

Enevduoeic o akivnta e€ival ol enevdUOEIC nMou agopoUv OAa ekeiva Ta akivnta (ota onoia
nepiIAapBavovTal n yn, Ta KTipia | Ta PEPN KTIpiwv N kal Ta dUO) Ta onoia KaTtExovTal ano Tov IDIOKTATN
(4 and Tov PICBWTN OE NEPINTWON XPNHATOOIKOVOMIKNAG MioBwaong), €iTe yia va anokopilel Jiodwuata ano
TNV ekPioBwaon Toug &iTe yia Tnv au&énon Tng a&iag Toug (evioxuon kepaAaiou) f kai yia Ta duo.

O1 enevdUOEIC O akivnTa avayvwpidovTal apxikd oTo KOOTOC KTHONG TOUG, TO OMOIo €ival NPOCAUENHUEVO
ME OAa ekeiva Ta €E0da nou oxeTiovral We Tn ouvaAllayn yia Tnv anoktnon Toug (n.x.
oupBoAaloypa®Ikd, PECITIKA, Popol peTaBifaonc).

MeTd TNV apyikn avayvwpion ol eNevoUoEIC O akivnTa anoTiywvTal oTnv €uAoyn a&ia Toug dnAadn oTnv
TIUN OTNV 0Moia To akivnTo Wnopei va avraAhaxOei HeETaU evnPeEPWV Kal NPOBUHWY HEPWV OE HIa ouvnon
epnopikn ouvalayn. H ebhoyn a&ia Twv enevdUoswv o€ akivnta npoadlopileTal Trola and ave&apTnTo,
avayvwpIoHEVO EKTIUNTN.

OnoiadnnoTe peTaBoAn oTnv guloyn a&ia Twv enevOUOEWV O€ akivnTa daneikovi(eTal oTa anoTeAéoUaTa

TNG XPOEWC OTNV 0OMoia NPOKUNTEI.

7.6. AuAa NEPIOUCIAKG OTOIXEIA

AuAa nepiouciakd oTolxeia anoTeAouv Ta SIKAIWMKATA XPoNG Kal eKMETAAEUONG AaTopegiwv kal Aoinwv
EvoopaTtwv AKIVNTOMNOINCEWY, KaBwE Kal ol Adeleg AOYIOHIKOU.

Aikaiopa EKHeETAGAAEUONG AAGTOHEIWV KAl ACIN®V EVOOHATOV AKIVNTONOINOEWV: NepiAappdavouv
Ta Aikaiwpa Piobwong Tng Mg kabwg kar Ta Aikaiwpata Expetaieuonc Opuktwv Mopwv. ‘O 'OpIAog Ta
avayvwpilel apxika oTo KOOTOC KTNONG N} TNV OVOMAOCTIKN TOuG agia. MeTd Tnv apyikni avayvwpion, o
'OpINog akoAouBei Tn AoyIOTIKR) apxr aneikoviong Tou HOVTEAOU Tou KOOTOUG Kal aneikovilel Ta aUAa

Etiioia Owovopuriy ExOeon yro v ypiion amo 1" lavovapiov éwg 31 Aexeufpiov 2008 51



INO3 EAAMAZ AE.

MEPIOUOIAKA TNG OTOIXEId OTO KOOTOG TOUG Meiov kABE owpeupEvn andoBeon kal kABe ocwpeupevn {nuia
anopeiwanc.

Aoyiopiko: O1 Gdeieg AoyiopikoU anoTIwVTAl OTO KOOTOG KTNOEWE HEIOV TIC anooBeoelc. O anooBETEIC
OlevepyouvTal Pe Tnv oTabepry PEBOdO kata Tnv OIAPKeEId TNG WPEANUNG (WNG TWV OTOIXEIWV aUTWV N

onoia kupaiveral and 1 €wg¢ 3 xpovia.

7.7. Anopeiwon ASiag Nepiouciak®V ZTOIXEIWV

Ta oToIXEIa TOU EVEPYNTIKOU MOU £XOUV anpoodiopioTn wPEAIUN {wr dev anooBevovTal Kal UNOKEIVTAl OE
EAEYXO aNOMEIWONG £TNOIWG Kal OTAV KAMola YEyovoTa kaTadelikvuouv OTI N AoyioTikn aia pnopsi va pnv
ival avaktnoiun. Ta oTolxeia Tou evepynTIKOU MOU anooBEvovTal UNOKEIVTAlI O EAEYXO AMOMEIWONG TNG
a&iac Toug 6Tav undapxouv evOeiEeIg OTI ol AoyioTikn a&ia Toug Oev Ba avaktnBei. H avakTtioiun aia ivai
TO MeyaAUTepo Mood WETAEU TG kabapng TIMNG nNwAnong kai Tng afiag Adyw Xprionc. H {nuia Adyo
Meiwong TNG a&iag Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal and Tnv €nixeipnon, 0Tav n AoyIoTIKN
agia Twv oToixeiwv autwv ( Tng Movadag Anuioupyiag Tapeiakwv Powv) eival peyaAuTepn and To
avakTAOIPOo Nood TOUC.

KaBapn aia nwAnong Bswpeital To Nocd and TNV NWANGCN €vOG OTOIXEIOU TOU gvepynTIKOU oTa nAdiola
MIaG ap@oTepoBapoulc ouvalayng aTnv onoia Ta PEPN £XOUV NARPN YVWON Kal NPOCXWPOUV OIKEIOBEAWC,
META ano Tnv agaipeon kabe npooBeToU APEcOU KOOTOUC dIABEONC TOU OTOIXEIOU EVEPYNTIKOU, evw, aia
XpAonG €ival n napouoa a&ia Twv EKTIHOUEVWV HEAAOVTIKQV TAMEIOKWV POWV MOU AVAMEVETAlI va
€lopelioouV OTNV EMIXEIpNON anod Tn Xpnon €vog OTolxeiou evepynTikoU kal anod Tnv didBeon Tou OTO

TEAOC TNG EKTIMWHEVNG WPEAING (WAG TOU.

7.8. XpnHATOOIKOVOUIKA HECA

XpNUaATooIkovouIKO HECO  eival kABe oUpBacn nou ONUIOUPYEI €va XPNUATOOIKOVOMIKO OTOIXEIO
EVEPYNTIKOU O€ Wia €niXEipnon Kal Jid XPnHATOOIKOVOUIKN UMOXPEWGON i €va GUPHETOXIKO TITAO Of Hid
aMn enixeipnon. Ta XpnUaTooikovopika peoa Tou Opilou Ta&ivopoUvTal OTIC NApAKATw KATNyOpieC UE
Baon Tnv ouaia TN cUPBACNC kai To GKOMO Yia TOV Oroio anokTnénkav.

i) XpnHATOOIKOVOHIKA OTOIXEIa anoTIHWHEVA OoTNV €UAoyn a&ia TouG HEOW TNG KATAOTAONG
anoTEAECHATWV XPRONG

MpOKEITAl yIa XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU, MOU IKAVOMoIoUv onoiadnnoTe anod TIC NapakaTw
npoUnoBEoeIc:

- XpnNUATOOIKOVOMIKA  OTOIXEid  €vepynTIKOU  MOU  KATEXOVTAl  Yyid  EUMOPIKOUG  okomnoug
(oupnepiAapBavovTal Ta napdywyd, €kTOC anod €keiva nou €ival kaBopIoUEVA Kal anOTEAEOUATIKA HEOA
avTIOTABUIONG, AUTA MOU anoKT®VTAI 1) dnUioupyoUvTal e OKONO TNV NWANCN 1 TNV £Navayopd Kai TEAOG

auTa nou anoTeAoUV PEPOG EVOG XapTOPUAAKIOU and avayvwpiopéva XpnUaTooIKOVOUIKA PETQ).
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- Kard TNV apxIikn avayvwpion opileTal and Tnv €nIXEipNon w¢ OTOIXEIO MOU anoTIATAl oTnV €UAoyn
a&ia, ye avayvwpion Twv JetaBoAwv otnv Kataotaon AnoTeAeopaTwV Xprnong.

ii) Advela kal anaITnoeIg

MepiIAauBavouv un napdywya XpnUAaTOOIKOVOUIKA OTOIXEIa evepynTIKOU WE OTABEPEC 1} NPOCDIOPIOHEVEG
nANPWHESG, Ta onoia Oev dlaNPAyUATEUOVTAI OF EVEPYEC AYOPEC. TNV Katnyopia autn (Adveia kai
Anaitioeic) dev nepiAaupavovTal

a) anaITioeIg NoU £XOUV va KAvouv PE B0C0ANWIEC POPwWY, Ol OMOIEC EXOUV nIBANBei vOuoBETIKG anod To
KpAToG,

B) oTidNnote dev kaAunTeTal and cUPPacn waote va divel SIkaiwpa TNV ENIXEIPNON yia Aqwn HETPNTWV N
AM®V XpNHATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

Ta Adveia kal ol anaiTnoeig nepIAaPBavovTal oTo KUKAOPOPOUV eVEPYNTIKO, EKTOC anod ekeiva He AREEIC
MEYaAUTEPEC Twv 12 pnvav and Tnv nuUEpoMnvia 1IooAoyiopou. Ta TeAeuTaia oupnepIAauBavovTal oTa pn
KUKAO(OPOUVTA GTOIXEI TOU EVEPYNTIKOU.

iii) EnevOUOEIG KaTEXOHEVEG WG TNV AREN

MepiIAapBavel un napaywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId WE NAYIEC N NPOOdIOPICHEVES
NANPWHEC Kal OUYKEKPIMEVN ANEN kal Ta onoia o 'OMINOC €xel TNV nNpoBeon kal Tnv duvaTtoTnTa va Ta
dlakpaTnoel wg TNV An&n Toug,.

iv) AilaB£oipa yia nwAnon XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU

MepiAapBavel un napaywya XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Ta ornoia &ite npoadiopilovTtal o€
QuTNV TNV KaTnyopia, €ite dev unopouv va evraxbouv o€ kanoia anod TIC AVWTEPW.

>Tn ouvéxela, Ta dlabEoiya nNpoG NwANoN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIHwvVTal OThV
€uloyn a&ia Toug kal Ta OXETIKA kKEPON N {NMIEC kaTaxwpoUuvTal o anoBepaTikd Twv 10iwV KEPaAQiwv
MEXPI T OTOIXEIQ auTa NwANBoUV N XapakTnpIoBouv w¢ anopEiwiEva.

Katd tnv nwAnon r oTav XapakTnpiobouv w¢ anopesiwpéva, Ta KEPON 1 ol (NUIEC JETAPEPOVTAl OTd
anoTeAéoPATA. ZnUIEC ANOPEIONG NOU £XOUV avayvwpioBel 0Ta anoTeAEoPATa dev avTIOTPEPOVTAl HECW
anoTeAEOUATWV.

O1 ayopEC Kal ol NWANCEIC TwV enevdUoswy avayvwpilovTal Kata TNV NUEPOMNVia TnG ouvaAAaync nou
gival kai n nuepopnvia nou o ‘OpIAog deopeVETal va ayopdoel fj va nwAnon To aToixeio. Or enevOUoEIg
apxika avayvwpilovral otnv €UAoyn a&ia Touc nNAéov Twv APEDa €NIPPINTEWV OTN ouvaAAayr danavav,
he €€aipeon Oocov agopd TIC AUECa eMIpPINTEEC OTn cuvalayry dandvec, yia Ta OTOIXEId €Keiva nou
anoTigwvTal oTnv uAoyn aia Touc Pe peTaBoAec ota anotehéopaTa. O enevdloelc diaypagovTal oTav
TO JIKAIWKA OTIG TAUEIOKEG POEC and TIG enevdUoelg Aryel 1 JeTaBiBaleTal kar o ‘OMINOG £xel JeTaBIBAoEl

ouaIndWE OAOUG TouG KIVOUVOUG Kai TIC avTauoIBEG NMOoU CUVENAYETAl N 1010KTNOIA.
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Ta daveid Kkai ol anarnoeic  avayvwpilovral oTo avanooBeoTo kKOoTo¢ BAcel TnG MeBOdOU TOU
npayuarikoU €niTokiou.

Ta npayuartonoinuéva kai hn npayparonoinueva kepdn N (NHieG mou NPOKUNTOUV anod TIG METABOAEC TNG
€uoyng a&iac Twv XPNHATOOIKOVOUIKWY OTOIXEIWV €vEPYNTIKOU anoTINWHEVA OTnV €UAoyn a&ia Toug e
METABOAEG 0Ta anoTeAéopaTa, avayvwpilovral oTa anoTeAéouaTa Tnv NePiodo Nou NPoKUNTOUV.

O1 elloyec afiec Twv XPNUATOOIKOVOUIKWY OTOIXEIWV €vepynTIKOU nou eival dianpayuateloiya o€
evepyoUg ayopég npoadiopifovTal anod TIG TPEXOUOEC TIMEG {nTnong. Ma Ta pn dianpaypaTeloiya oToixeia
ol gUMoyec afiec npoodiopifovTal PE TNV XPNoNn TEXVIKWV anoTiunong onw¢ avaluon npoopatwv
OuUVaAAay®WV, OUYKPICIHWV OTOIXEIWV nou dianpaypatelovTal Kal NpocEOPANon Tapeiakwv powv. O1 un
dlanpaydaTevoidol o€ evepyd ayopd OUMMETOXIKOI TiTAOI mou €xouv Ta&livounBei oTnv katnyopia
AlaBéaipa npog NWANCN XPNHATOOIKOVOUIKA CGTOIXEIA Kal TwV onoiwv n euAoyn a&ia dev ival duvaTtov va
NpPoaCdIoPIOTEl PE a&lonIoTia anoTIPWVTAl OTO KOGTOG KTHONG TOUG.

>€ KGO nuepounvia 1GoAoyiopoU o ‘OMIAOC eKTIHA av UNAPXOUV AVTIKEIMEVIKEC eVOEIEEIC Nou va odnyouv
OTO OUMNEPACHA OTI TA XPNMATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU €XOUV UMOCTEI anopeiwaon. lMa
METOXEG ETAIPEIV NMOU EXOUV TAEIVOUNOEI WG XPNUATOOIKOVOUIKA OToIXEia dlaBeaiua npog nwAnon, TETola
€vOEIEN OUVIOTA N ONUAVTIKA 1) NAPATETAPEVN MEIWON TNG UAOYNC a&iac os OXEoN WE TO KOOTOC KTHOEWG.
Av OTOIXEIOBETEITAI anoyeiwon, n OwPeUPEVN oTa idla ke@aiaia {nuid nou e€ival n dlapopd HETAEY

KOOTOUG KTAOEWG Kal EUAoyNG a&iag, JETAPEPETAl 0TA ANoTEAEOUATA.

AvTIOTGOMION
Mapdywya Xpnuarooixovouika lMpoiovra kai yeoa Avriorda8uiong Kivouvwv:

Ta napdywya XpnUATOOIKOVOUIKA OTOIXEId ONWG €ival Ta npoBeopiakd oupBoAdia ouvaAAaypaTog
(currency forwards) kai o1 oupBaoceic avralhayng emitokiou (interest rate swaps), xpnoigonoloUvTai yia
Tnv OIaxeipIon TOU OIKOVOMIKOU KIVOUVOU Mou MPokKUNTEl and TIC EMIXEIPNUATIKEG OpaoTnPIOTNTEG TNG
eTaipiac. ‘'OANa Ta napdywya XPnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId apxIKwG avayvwpilovralr otnv
€uloyn aia katda Tnv nuepounvia diakavoviopoU kai akoAoUBwC anoTipwvTal oTnv €UAoyn aia otn Anén
KGBe nepidodou avagopdac. Ta napdywya anesikovilovral oTa NeEPIOUCIAKA OToixeia oTav n guloyn agia
gival BTIKNA Kal OTIC UNOXPEWOEIC OTav n eUAoyn a&ia apvnTiki. H guAoyn a&ia Toug npoadiopileTal ano
TNV TIUN NOU €XOUV O€ Wia evepyd ayopd, f YE TNV XPNOIKONOINON TEXVIKWY AMNOTIMNONG OE NEPINTWOEIC
nou Ogv UNApyel evepyoc ayopd yia Ta JEoa auTd.

H péBodoc avayvwpiong Tou kEPdouC 1 TNG {nuIac €€aptdtar and 1o €dv €va NAPAywyo EXEl
npoodlopiodel w¢ avTIoTaOUIOTIKO OTOIXEIO Kal, EpOoOV NPOKEITAl yid avTioTaduion, and Tn ¢uon Tou
OTOIXEIOU NMou avTioTabuilgl.

KEpdn 1 {nuiEc and Tnv PeTaPoAn katda Tn didpkela TnG Xpnong, TneG euAoyng a&iag Twv Napaywywv nou

Oev avayvwpilovTal oav JEoa avTioTabuiong, avayvwpidovral oTnv KaTaoTaon TV anoTEAEOUATWY.
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H z-:;alpia XpNolJonolei TNV AOYIOTIKR avTioTAdBPIoNG oTnv NEPINTWOoN OMnou Katd Tnv &vapén Tng
avTIoTABUIOTIKAG ouvaAAaynG Kkal Tnv €nakoAoubn xprnon Twv nNapaywywv XPNHATOOIKOVOUIKWV
oToIXEiwV, N €TaIpia pnopei va npoodiopilel Kal va TEKMNPIWVEI TNV avTIOTABUIOTIK OXEon WETAEU TOu
avTioTabpIfOEVOU OTOIXEIOU Kal TOU HECOU avTIoTABUIONG, avagopika pe Tnv diaxeipion kivoUvou Kal
TNV OTPaTnyikn TNG yia TNV avaAnwn Tng avTiotaduionc. EnminAéov AoyioTIK TNG avTIOTABWIONG
akolouBeital povo OTav n avTiIoTAOMION AVAUEVETAl va €ival AKPWC ANOTEAECMATIKA Kal Wnopei va
empeTpnOBei pe aflonioTia kal o€ ouvexn Baon, yia OAeC TIC KAAUNTOMEVEC NePIOdOUC avapopac yia TIG
OMoiEG €ixe NPOodIOPIOTEI, WG NPOC TOV CUKYNPIOKO TwV PETABOAWY TNG EUAOYNG a&iag i TwV TAUEIAKWY
powv nou anodidovTal aTov avTtioTaduilopevo  kivduvo. H oxeon avTioTabupiong nou Xpnoidonolei n
eTaipia €ival n avriotabuion Tapeiakwv powv (cash flow hedge).

lNa okonoug XpnongG avTioTabuIoTIKAG AOYIOTIKNG , Ol avTioTaByioeig Ta§ivopouvTal wg €ENG:
AvriordBuion Euldoyng Aéiag

AvTioTalpion elAoyng atiag €ival n avtioTabuion TngG €kBeong otn dlakupaveon Tng euAoyng a&iag evog
avayvwpIoHEVOU MEPIOUCIAKOU OTOIXEIOU R Miag umoxpéwong N HIag pn avayvwpiopévng BERaing
OEOUEUONC 1 HEPOC AUTWV, MOU OPEINETAl OE OUYKEKPIMEVO KivOUvo kal Ba pnopoUoe va ennpedcel Ta
anoteAéopata. EAv n avTiotabuion TnG €uloyng a&iag eknAnpwvel Ta KPITAPIA TNG AOYIOTIKNG
avTioTabuiong, TOTE To KEPDOC N N {NUIA and TNV €K VEOU EMIYETPNON TOU WECOU avTIOTABUIONG OTNV
evhoyn a&ia Ba avayvwpiletal ota anoteAéoparta. EmnAéov n AoyioTikn a&ia Tou avTioTaduilopevou
oTolxeiou npooapuoleTal Pe To KEPDOC N TN {nUIA nou npokunTel and Tn METABoAn TN euAoyng agiag Tou
avTioTabuIfOEVOU  OTOIXEIOU Kal agopd oTov avTioTaduifOpevo Kivouvo, HECWw TNG KATAOTAGNG
ANOTEAEOUATWV.

KaBe npooappoyn nou anoppéel otn AoyioTikn a&ia evog avTioTaduI{OPEVOU XpNHATOOIKOVOUIKOU WETOU
TO ornoio amoTiuaTalr otnv avandéoBeotn afia Tou Kal yid TO Onoio Xpnoidonolgital n HEBodOG Tou
npayuaTikoU €NITOKIOU, anooBEVETAlI OTA ANOTEAEOUATA WEXPI TN ANEN TOU XPNHATOOIKOVOUIKOU UETOU.
AvTioTauion Tapeiakwv Poov

Me TNV avTIOTABUION TWV TAPEIAKWV POWV N, €MiXeipnon npoonabei va kaAuyel Toug KivoUVouG nou
npokaAoUV PETABANTOTNTA OTIC TAPEIAKEC POEC KAl MPOEPXOVTAl AMO £va OTOIXEIO TOU EVEPYNTIKOU 1 Hia
UnoxpEwan n pia HEAOVTIKY) ouvaAAayr Kai n HETABOAr auTr 8a ennpeacel To anoTéAEoUa TNG XPRonG.
Ma Ta napdywya XpnUATOOIKOVOUIKA OTOIXEid Mou YapakTnpiovral w¢ avTioTaBuIoTIKA PEoa Of Mia
OX€0N aVTIOTABHIONG TAKEIGKWVY POWV anairoUVTal CUYKEKPIKEVOI AOYIOTIKOI XEIPIOHOI.

lMa va nAnpei TIG NpoUnoBETeIg yia avayvwpion TNG AOYIOTIKNAG avTIOTAOWIONG, Hia avTIoOTaBUIOTIKN OXEon
Ba npénel va nANpouUvVTal OPICUEVEC QUOTNPEC CUVONKEG Nou apopolv aTNV TEKUNPIwan, TNV MeavoTnTa
EUPAVIONG TNV ANOTEAEOUATIKOTNTA TNG AVTIOTABUIONG Kal Tnv a&loniaTia TG ENIYETPNONG TNG.
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Kata TNV TpEXoUoa nepiodo n €Taipia €XEl AvAyVwWpPIOEl GUYKEKPIMEVA ouPBOAala avTaAAayng EnTokKiwv
(currency swaps ) w¢ avTioTaBUIOTIKA EpYaAEia o OXEON AVTIOTABUIONG TAPEIQKWY POWV.

O1 CUPPWVIEC AUTEG €xouv MNpayuaTonoindei PE oKono va PETPIAOTE 0 KivOUVOG NMOU NPOKUNTEI and Tnv
METABANTOTNTA TWV KUMAIVOPEVWV ENITOKIWV O OUYKEKPIYEVA OAvela TNG £Taipiac. To anoTéAeopa ano
TNV avayvopion XpnHAaTOOIKOVOUIK®WY analTHOEwV Kal UNOXPEWOEWV napoucialeTal ota kovOUAId Tou
I0OAOYIOPOU «AnaITACEIC and napdywya XpnUATOOIKOVOUIKG oTolxeia» ota Kukho@opoUvta oTolxeia
EvepynTikoU, «Ynoxpewoelc and napaywya XPNHUATOOIKOVOUIKA OTOIXEIa» oTIC MakponpoBeopeg
Ynoxpewoeig, «BpaxunpOBeopec unoXpewoel and napdywyd XPnNHATOOIKOVOUIKA OTOIXEId»  OTIC
BpaxunpoBeopeg YNoxpewoeic.

To okENOC Tou kEPOOUG N TNC {NMIAC TOU avTIOTABUIOTIKOU PECOU MOU TEKUNPIWVETAl WC ANOTEAECUATIKNA
avTioTabuion avayvwpiletal aneubeiag ota idla kepaAaia PEOW TNG KATAOTAONG METABOAWV TwV 18iwV
KEPAAQIWV €V TO avVANOTEAEOMATIKO MEPOG TOU KEPOOUG N TNG (NMIAG TOu HECOU avTIoTABUIoNG
avayvwpileTal oTa anoTeAéopara.

Ta nood nou cuoowpelovTal oTa idlId KEPAAAIA PETAPEPOVTAlI OTNV KATACTACN AMOTEAEOUATWV OTIC
nepIodoOUC nou Ta avTioTadpifopeva oToixeia ennpealouv To KkEPOOC 1 TNV {NMIA ONw¢ TO
avTioTaBuICOPEVO XPNATOOIKOVOUIKO £€0000 I XPNHATOOIKOVOMIKO €000 avayvwpilovTal i} onwg o€ Wia
NPoodoKWHEVN NWANCN N ayopd.

Ta npoBeopiakd oupBoAala ouvalayupaTtoc (currency forwards) evw XapakTnpilovtal ¢ HEOA
avTioTatpiong, PBaon Twv NOANTIKWOV Tou Opilou, OEv OUYKEVTPWVOUV TA XAPAKTNPIOTIKA Vid
avTIoOTaBUIoTIKN AOYIOTIKN oUPPWva PE TIC dIaTa&elic Tou AAM 39 kal WG €k TOUTOU KEPON Kal {NMIEC

KaTayxwpouvTal an’ eubeiag oTnv kaTaoTacn anoTEAECUATWY XPHonG.

7.9. AnoB¢para

Tnv nUepounvia Tou 1I00AoYIoPOU, Ta anoBEPATa anoTIHWVTal oTn XapunAOTEPN TIUR METAEU TOU KOOTOUG
N Tnv kabapn peucTonoinoiun aia. H kabapry peuctonoinoiun aia €ival n ekTIHOUEVN TIUR NWANONG
oTNV OUVNBEIC MopEia TWV €pyacinv TnG €NIXEIPNONG HEiov onoladnnoTe OxeTIKG €€0da nwAnong. To
KOOTOC TwV anoBeudtwv dev nepIAaPPBAVEl XpNHATOOIKOVOUIKA £€00a.

To kKOOTOC TwWV anoBeudTwv npénel va nepiAauBavel OAa Ta kOOTN ayopdc, PETATPONNG KaBWES Kal TI
dandaveg nou npaypatonoinénkav yia va ¢édacouv Ta anobspara otnv napoloa B€on kal kataoTaon.

To kOOTOG ayopdg nepIAapPBavel Tnv TIUA ayopdc, TOUG €l0aywylkoUg daapoug kal AAAOUG pOpouG (eKTOG
EKEIVWV MOU N OVTOTNTA WMOPEI OTN GUVEXEID va €NAVAKTACEI Ano TIG POPOAOYIKEG APXEG), kaBwg Kal
METaPopIkA, £€€0da napadoong kal TIC Aueoa enippInTEEC danAves. EPNOPIKEG EKNTWOEIG, HEIMOEIG TINWV

Kal GAAa napopola oToixeia agaipolvTal KaTtd Tov NPoadIopIoHO TOU KOOTOUG ayopdc.
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To kéo‘roq METATPONNC TWV anoBeudTwv nepIAauBavel Tic dandvec nou oxeTilovral AUeoa We TIG JOVAdEG
napaywyneg, onwc €ival Ta apeoa epyaTikd. Eniong oupnepiAapBavel éva ouoTnUATIKO ENIPEPIONO TWV
0TadepwVv Kal HETABANTWV YevIKwV E00wV Napaywyng, Nou npaydaronoloUvTal KaTta Tn PETATPONN TwV
UAWV Oc €Tola ayaBd. XT1abepd yevika £€0da napaywyng €ival ol EUPECEC dAnAveG napaywyng nou
NAapapeEVOUV OXETIKA OTaBepEC, aveEapTATWG Tou OyKou napaywyns, onwc eivalr n anooBeon kai
OUVTNPNON €PYOOTACIAKWV KTIPIWV Kal €E0NAIoRoU, aAAa kal To KOoTo¢ TNG 8IEUBUVONG Kal 8I0IKNONG TOU
epyooTtaciou. MeTaBAnTa vyevikd €Eoda napaywyng €ival ol €UPECEC OaANAveG napaywyng nou
MeTaBaMovTal dueoa r} oxedov apeoa, avaloya PeE Tov OYKO TNG Napaywync, onwg ival ol EPPETEG UAEG
Kal n €YPeon epyacia. O enIPEPIONOC TwV OTABEPWY YEVIKWV €EO0WV NApAywyng oTo KOGTOC HETANoINoNG
BaoileTal oTNV Kavovikn GUVANPIKOTNTA TWV NAPAYWYIKWV £ykaTaoTacswyv. Kavovikn duvauikoTnTa givai n
avapevopevn va eniteuxdei napaywyn kata Pego 0po oTn didpkela evog aplBpou nepiodwv f enoxwv unod
KAVOVIKEG OUVONKEG, AaPBAVOPEVWY unown TwWV anwAeiwv dUVapikOTNTAg AOYw TNG NPOYPAPHATIONEVNG
ouvtnpnong. To npaypatiko eninedo napaywync MNopei va XpnolhonolEiTal, av autd npooeyyilel Tnv
Kavovikn duvauikoTnTa.

O1 Aoinéc dandveg oupnepIAauBavovTal oTo KOOTOC TWV anoBeudTwv MOVO OTnV E€KTACN Mou
npaypaTonoiouvTal yia va (Epouv Ta dnobéuarta oTtnv napouca O€on kal karaocrtacn Touc. lla
napadelypa, Knopei va npénel va oupunepIAn@OoUV GTO KOOTOG TWV ANOBEUATWY N Napaywylka yevika

€€00a | kKOOTN OXedIAoHOU NPOIOVTWY YIa GUYKEKPIHNEVOUG NEAATEG.

7.10. EJnopIKEC anaITNOEIG

O1 anaiThoeIc anod NeEAATEC KATaxwpouvTdal apxika oTnv eUAoyn a&ia Toug kal JETAYEVEOTEPA aAMNOTIMWVTAI
OTO avanooBeoTo KOOTOC XPNOILOMNOIWVTAC TNV HMEBODO TOU NpaypdaTikoU €NITOKiou, PEioV TNV NPOBAEwn
yla peiwon TnG a&iag Touc. ZTnV MEPINTwoNn nou n avanooBeotn aia n To KOOTOG EVOG
XPNHATOOIKOVOUIKOU OTOIXEIOU unepBaivel Tnv napouca atia, TOTE TO OTOIXEIO AUTO ANOTIUATAlI OTO
avakTAoIPo Nogo autou, dnAadr otn napoloa a&ia Twv PEANOVTIKOV powV TOU MEPIOUCIAKOU OTOIXEIOU,
n onoia unoAoyileTal e BAcN TO NPAYHATIKO APXIKO €MITOKIO. H OXETIKN {nMia peETapEPeTal ancubeiac oTa
anoteAéoparta xpnonc. O1 {nuIEC anopeinonc , OnAadn OTav UNAPXEl AVTIKEIPEVIKT) EVOEIEN OTI 0 'OMIAOC
Oev eival og B¢on va €ionpafel OAa Ta nood nou ogeilovtal e PAcn TOUuG GUMBATIKOUG OPOUG,

avayvwpilovtal oTa anoTeAéopara.

7.11. Tapeiaka d1a0£01pa Kal 1I000UVAPA TAHEIAK®V 31000 HwV

Ta diab<oiya kar 1codUvapa diabeaipwv nepidAapBavouv Ta PETPNTA OTNV TPANEla Kal 0To Taueio Kabwg
eniong kai T BpaxunpoBeopeg enevOUOEIC UPNANG PEUCTOTNTAG ONWG TA NPOIOVTA TNG ayopdag XpruaTog
Kal ol Tpaneliké kaTabéoeic. Ta NPoidvTa TNG ayopdg XPAMATOG €ival XpnHUATOOIKOVOUIKA MEpIouaiaka

OTOIXEIQ MOU AnoTIMWVTAl oTnV €UAoyn a&ia JEow TNG KATAOTACNG ANOTEAEOUATWV.
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7.12. Mn KUKAOPOPIaKA NEPIOUTIAKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCT

Ta nepiouciakd oToixeia nou diaTnpouvTal NPoc NwAnon oupnepiAauBavouv Ta Aoind nepIoUcIakd
oToixeia (oupnepAayBavopévng TNG unepa&iag) kal Ta evowpaTta ndayia nou o ‘OpIAog okonelel va
MOUANOEI eVTOC €VOG £TOUC and TNV NUEPOUNvia Tagivounong Toug wg “kpaTtoUpeva npog nwAnon”.

Ta nepiouciakd oToixeia nou TagivopoUvTal w¢ “KpaToudeva NPoc NWANCN” anoTipwvTal aTn XaunAoTepn
a&ia peTa&u Tng AoyioTiKNG a&iac Toug apeowe NpIiv TNV TA&IVOUNON TOUC WG KPaToUEvVa Npoc nwAnon,
Kal TNV €0Aoyn Toug a&ia peiov To KOOTOG NwAnNonG. Ta neploudiaka oToixeia nou Ta&ivopouvTal wg
“kpaToupeva npo¢ nwAnon” dev unokelvTal o anoofeon. To kEPdOC N n {nuia nou npokunTel and Tnv
NWANOCN Kal ENAVEKTIMNON TWV “KPATOUUEVWY NPOG NWANCN"” NEPIOUCIAKWY OTOIXEIWV GuMneEpIAapBaveTal

OTNV KATAOTAON ANOTEAEOHATWV XPHRONG.

7.13. MeTOXIKO KEPAAaIO
'E€0da Ta onoia npaypartonomdnkav yia Tnv €kdoon HETOXwV e€u@avifovral PJETA TNV agdipecn Tou
OXETIKOU (pOPOU €I000AMATOC, OE HEIWON TOU NPOIovTog TNG €kdoonc. Ta £Eoda Ta onoia oxeTi(ovTal Pe
TNV €k000N METOXWV YIa TNV anodkTnon EnXElpnoswv nePIAUBAvoVTal OTO KOOTOGC KTNOEWSG TNG
ENIXEIPAOEWG NOU ANOKTATal.
Kata tnv anoktnon 1Biwv PETOXWV, TO KATaBANBEV TiUNUa, CUMNEPIAAMPBAVOUEVWY KAl TWV OXETIKWV

danavwv, aneikovieTal PEIWTIKA TV 10wV KePaAaiwv (anobepaTikod unép To ApTIO) .

7.14. ®opoloyia €1003NHaToC & avaBaAlAOHEVOG (pOpPOG

H emBapuvon Tng nepIGdoU e POPOUC €100dNKATOC anOTEAEITAI and TOUG TPEXOVTEG POPOUG Kal TOUG
avaBaA\opevoug popoug, dnAadn Toug POPoUC N TIC POPOAOYIKEG EAAPPUVOEIG Nou oXeTi(ovTal We Ta
OIKOVOMIKA OMEAN Mou NpokUNTouV oTnVv nepiodo alAa €xouv rdn kaTtaloyioTei i Ba kataloyioTouv anod
TIC POPONOYIKEC APXEC O OIAPOPETIKEC MEPIODOUC. O POPOC €100dNUATOC avayvwpileTal aTov Aoyapiaopo
TWV anoTEAEOUATWV TNG MEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU aPOPAd OUVAAAAYEC Mou
KaTaxwpnonkav ansubeiac oTa idla Kepdahaia, OTnV onoia NEPINTWON KATAXWPEITAI aneubeiac, kata
avaloyo Tpono, oTa idia KepaAaia.

O1 TPEXOVTEC (POPOI €1000NATOC NEPIANAUBAVOUV TIG BPaxunpOBECUEC UNOXPEWTEIC 1 KAl AndaiTrogIC NPOG
TIC ONMOCIOVOUIKEG apXEG MOU OXETICOVTAl HE TOUG MANPWTEOUC (POPOUG €Mi TOU (POPOAOYNTEOU
€1000NKATOC TNG MEPIODOU KAl O TUXOV MPOCBETOlI POPOI €1000NUATOC MOU APOPOUV MPONYOUUEVEC

XPNOEIG.

O1 TPEXOVTEC POPOI EMIPETPWVTAI CULPWVA HE TOUC POPOAOYIKOUC OUVTEAEOTEG KAl TOUC (POPOAOYIKOUC
VOHOUG nou epappolovtal oTIC OIaXEIPIOTIKEG MEPIODOUC WE TIC onoiec oxeTilovral, Bacilopeva oTo
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cpopg)\oynTéo KEPDOG yia To £ToC. ‘OAeC oI aMayec oTa BpaxunpoBeopa (PpopoAoyIka OTOIXEId Tou
EVEPYNTIKOU 1 TIC UMOXPEWOEIC avayvwpilovTal oav PEPOC TwV Popoloyikwv £E00wV OTNV KATAOTAON
anoTEAEOUATWY XPronC.

O avapaAAopevog popog €100dNuaTog NpoadlopileTal e TRV HEBODO TNG UNOXPEWONG NOU NPOKUNTEI and
TIC NPOCWPIVEG dlaPopeC HETAEU TNG AoyIOTIKAG a&iag kal TG POPOAOYIKAG BACNG TwV OTOIXEIWV Tou
EVEPYNTIKOU KAl TWV UNOXPEWOEWV. AvaBaAONEVOG POPOG €1000NKUATOG Oev AoyileTal v npokunTel anod
TNV apyikn avayvwpion OTOIXEIoU evepynTikoU 1 naénTikoUu o€ ouvalAayr, €KTOG EMIXEIPNUATIKAG
OUVEVWONG, N onoia oTav €yive n ouvaliayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG
n ¢nuia.

O1 avaBaM\OPEeVEC POPOANOYIKEG anAITAOEIG KAl UMOXPEWOEIG AMOTIMWVTAl PE BAoN TOUG (POPOAOYIKOUG
OUVTEAECTEC NOU AQVAUEVETAI VA €PAPHUOCTOUV OTNV MEPIODO KATA Tnv onoia Ba diakavovioTEl n anaitnon
N N unoxpéwaon, AauBavovTac unoyn Toug (popoAoyIkoUG OUVTEAEOTEG (kal (pPOPOAOYIKOUC VOMOUCG) Mou
gxouv TeBei og 10XU N} oUCIAOTIKA IO0XUOUV HEXPI TNV NMeEpounvia Tou IooAoyiopoU. e NeEPINTWON
aduvayiag oapouc npocdIopIoHoU TOU XPOVOU avaoTPognG TwV NPocwpivwv diIapopwv £papuoleTal o
(POPOAOYIKOG CUVTEAECTAC NOU I0XUEI KATA TNV EMOMEVN TNG NHEPOUNVIAg Tou I00AOYIGHOU XpRon.

O1 avaBaA\OpPeveC (POPOAOYIKEC aNAITACEIC avayvwpilovTal Kata Tnv €KTaon oTnv onoia 6a undapé&el
MEAOVTIKO (pOpOoAOYNTED KEPDOC yIA TNV XPNOIKOMNoinan TNG nNpoowpivig S1agopdac nou dnuIoUpyEl TNV
avapBaropevn popoAoYIKH anaitTnaon.

O avaBaA\opevog popog €100dNKATOG avayvwpileTal yia TIG NPOCWPIVES dIAPOPEC NOU NPOKUNTOUV and
€nevOUOEIG 0 BUYATPIKEC KAl CUVOEDENEVEG ENIXEIPNOEIG, e €EQIpEN TNV NEPINTWAON MOU N avacTpoPn
TWV NPOCWPIVWV dIaPopwVv eAEyXeTal anod Tov ‘OpIAo kal gival mavo OTI oI NPOCWPIVEC dIapopeC dev Ba
avaoTpa@ouv aTo NPoBAENTO PEAAOV.

O1 neploodTePeC aAayYEG oTIC  avaBaAOUEVEC (POPOAOYIKEG aANAITNOEIC 1) UMOXPEWOEIC avayvwpilovTal
oav &va KOMUATI TWV (PopoAoyikwVv €EO0dWV OTNV KATACTAON ANOTEAEOUATWV Xprionc. MOvo auTeg ol
HETABOAEC OTA OTOIXEId TOU £vEPYNTIKOU I TIG UMOXPEWOEIC NMOU €NNPEAlOUV TIGC NPOCWPIVEG dIAPOPEC
avayvwpifovtal kateuBeiav oTa idia kepdahaia Tou Opidou, ONWC n enavekTiunon TnNG a&iag Tng akivnTng
NEPIOUOIAG, £XOUV WG AMOTEAEOHA TNV OXETIKN aAAayr OTIC avaBaAAOUEVEG (POPONOYIKEC anaITroEIC r
UMNOXPEWOTEIG VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kabaprg BEanc.

7.15. NMNapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeG napoxeG: O1 BpaxunpoBeoPec NApoXEC NPOC TOUG £pyalopévVoud (EKTOC and NapoxE
ANENG TNC €pyaociakng oxeong) o€ Xpnua kai oe €idog avayvwpilovrar wg €000 OTav kabioTavral
OedouAeupEvec. TuxOV aveEOMANTO MOOO KATAXWPEITAI WC UMOXPEWON, EVK OE NEPINTWON MOU TO Nogod

nou non KaTaBAnBnke unepPaivel To NOCO TwWV NAPOXWY, N ENIXEipNon avayvwpilel To unepBallov Noco
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WG OTOIXEIO TOU evepynTikoU TG (NponAnpwBév £€000) POVO KATa TNV €KTACN Mou n nponAnpwur 6a
00nynoel o€ PEiwon PEAOVTIKWV NANPWHWY I} O ENICTPOPN.

Napoxég pera Tnv £€§000 and Tnv unnpecia: O napoxéG Metd Tnv ANEN TnG anacxoAnong
nepIAapBavouv ouvTAaEeIc N AANec napoxec (ao@aleieg {wNG Kal 1aTpikn NEPIOAAWn) nMou Napexel n
enixeipnon PeTd Tnv AREN Tng anaocxoAnonc, w¢ avralAaypa Tng unnpeciac Twv pyalopEVV. ZUVENWG
nepIAaBaAvouv TOOO NPOYPAUMATa KABOPICUEVWY EI0QPOPWY OGO Kal npoypdupaTa KabopioUEVWV
napoxwv. To OOOUAEUNEVO KOOTOG TWV NPOYPANHATWY KABOPIOPEVWV EICPOPWY KATAXWPEITAl WG €000
oTnv nepiodo nou agpopd.

Mpoypappa KABOPICHEVWV EICPOPWOV

Me Baon To NPOYPAMMUA KABOPIOHEVWV EI0POPWYV, N UMOXPEWON TNG ENIXEIPNONG (VOMIKN N TEKKAPTR)
neplopifeTal oTo Nood Mou €xel CUP@WVNOET va ouveloPepel aTov popea (n.X. Taueio) nou diaxelpileTal
TIC EI0POPEC KAl XOPNYEl TIC MAPOXEG. ZUVENWG TO NOCO TWV Napoxwv rnou Ba AdBel o epyalOPEVOC
npoodiopileTal and To nocod nou kataBaMel n enixeipnon (4 kai o epyaldyevoc) kal and TIC
kaTapAnBeioeg enevOUCEIC TwV EIGPOPWY AUTWV.

H nAnpwTéa €10gpopa anod Tnv enixeipnon o€ Eva Npoypaupa KabopIoPEVWV EICPOPWY, avayvwpileTal eiTe
WG Mia UNoXPEWON YETA Kal TNV aPpaipeon TG I0Popac nou kataBARBNKe, €ite we &va €€o0do.
Mpoypappa KABOPICHEVOV NAPOXMOV

H unoxpéwon nou KaTaxwpeital oTov ICOAOYIOHO YIa Ta NPOYPAUHATA KABOPIOHEVWY NAPOXWV AMOTEAEI
TNV napouca agia Tng unoxpewong yia Tnv kabopiopévn napoxn HEiov Tnv €uAoyn a&ia Twv OTOIXEIwV
TOU EveEPYNTIKOU TOU npoypdupaTog (€av unapyouv) kal TIC HETABOAEG NoU NPOKUNTOUV anod onolodnnoTeE
avahoyloTikd kEpdOC N {nuia kal To KOOTOG TNE npolnnpeoiac. H d€opeuon TNG kKaBopIiouEvNS NApoxns
unoAoyileTal €Tnoiwg and ave&apTnTo avaAoyioTn PE TNV XPAoN TnG HeBOdou TNG npoBePANUEVNC
MoTwTIKNG Hovadog (projected unit credit method). MNa Tnv npogEdpAnGn Xpnoidonoleital To eniTOKIo
TWV PAKPONPoBECHWY OOAOYwV Tou EAANVIkoU Anpoaiou.

Ta avaloyloTika kEPON kai ol {nMiec ival aToIXEia TNC UNoXPEWONC TNEG NAPOXNG TNG ENiXeipnong, 6co Kai
Tou €€Gd0U TO onoio Ba avayvwpioTel 0Ta anoTeAéopaTa. AuTd nou NPokUNTOUV anod TIC NPOCAPHOYEG HE
Baon Ta 10TOpIKA Oedopéva kal €ival NAvw n KATw anod To nepiBwpio Tou 10% TNG OWPEUMEVNG
UMOXPEWONG, KATAXWPOUVTAl OTA ANOTEAEOUATA PECA OTOV AVAMEVOHUEVO HECO AO(AAIOTIKO XPOVO TwV
OUMUETEXOVTWV OTO MPOypapud. To KOOTOC npolnnpeoiac avayvwpileTal Aueca oTd anoTeAEOPATa UE
€€aipeon TNV NEPINTWON MOU Ol HETABOAEG TOU MPOYPAPKATOC £EAPTWVTAl AN TOV EVANOUEVOVTA XPOVO
unnpeoiac Twv epyalopévwy. TNV NEPINTWON aAUT TO KOOTOG NPoUnnPeciac KaTaxwpeitar ora
anoTeAéoparta Pe TNV oTabepr) pEBodo PEoa aTnv NePiodo wpipavonc.

MapoxéG TepHATIOHOU TNG anaocXoAnong: O1 napoxéc AOyw ANENC TNC €PYACIAKNC OXEONG
kataBahovTal O0tav ol €pyalOPevol anoXwpouv npiv TNV nuepopnvia ouvra&iodotnoswc. O ‘OpIAoG

KATAXWPEI AUTEC TIC NApoxec otav deopeleTal, €iTe OTav TepuaTifel TNV AnacXOAnon UNapyovTwv
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spydtouévwv oUPPWVa PE €va AENTOMEPEC NPOYPAKKA yia TO onoio dev undpxel MBavoTnTa anodoupaonc,
€iTe OTAV NPOOPEPEI QUTEC TIC MAPOXEC WG KivnTPO Yia ekouoia (e8shouaia) anoxwpnon. ‘OTav ol NApoxES
QUTEG KaBioTavTal NANPWTEEC 0€ NEPIODOUG NEPA TwV dWOEKA PUNVWV ano nuepopnvia Tou Iooloyiopou,
TOTE Ba npéenel va npoeEopAouvTal Pe Baon TIG anodOoEIG TwV UYWNANRG NOIOTNTAC ETAIPIKWY OHOAOYWV 1)
TWV KPATIKWV OUOAOYWV.

TNV NePINTWon Miag Npoo@opdc nou yiveral yia va evBappuvel Tnv eBelouadia anoxwpnon, n anoTipnon
TwV napoxwv ANENC TNG €pyaciakng oxeong npénel va Paociletal oTov apiOpd Twv epyalopeEvwy Mnou
avapéveral va dexTolv TNV Npoo@opd.

TNV NEPINTWON TEPUATIOPOU anacxoAnongG nou undapxel aduvapia npoadlopiopol Twv €pyalodEVmV Nou
Ba kavouv Xprnon auTwv Twv napoxwv, Oev YiveTal AOYIOTIKOMOINGN AAAG YyVWOTOMOINGN auTwVv G

EVOEXOMEVN UMOXPEWQN.

7.16. Emixopnynoeiq

O 'Ouihog avayvwpilel TIC KPATIKEG EMIXOPNYNOEIG Ol OMNOIEC IkavonoloUv abpoloTikd Ta €EAC kpITNpIa: a)
Ynapxel Tekpaipopevn BePaidtnTa OTI N €NIXEIPNON €XEI CUPHOPPWOEI 1 NPOKEITAlI VA CUMHOPPWOEi PE
TOUG OpPOUG TNG emixopnynong kai B) mbavoloyeital 0TI TO M0G0 TG enixopnynong Oa eionpaydei.
KataxwpouvTal otnv €uloyn a&ia kai avayvwpilovTtal Ye TPOMO CuoTNHATIKO oTa €0oda, Pe Baon Tnv
apxn TOU CUOXETIONOU TWV ENIXOPNYNOEWV KE TA AVTIOTOIXA KOOTN TA OM0Ia Kal ENIXOPNyouV.

O1 eniXopnynoeIC NMou agopouv OTOIXEId TOou evepynTikoU nepIAauBavovTal oTIC PAKPONpPOBEoUES
UNOXPEWOEIC WG £€0000 ENOMEVWV XPACEWV Kal avayvwpilovTal ouoTnuaTika kal opBoloyikd ota £coda

KaTa Tn d1dpkela TNG WPENIKMNG {WNG TOU NAYIOU OTOIXEIOU TOU EVEPYNTIKOU.

7.17. NpoBAcyeig

MpoBAcweig avayvwpilovral 6Ttav o ‘OPINOG €XeEl NAPOUCEC VOMIKEG N TEKUAIPOUEVEG UMOXPEWTEIG WG
anoTé\eopa napeABOVTWV yeyovoTwv, eival mibaviy n €kkabapior) TouG HECW €KPOWV MOPWV Kal N
EKTIINON Tou akpIBoUC NoooU TNG UNOXPEWONG MNopei va npayuatonoin®ei pe a&lonioTia. O npoBAEYEIC
eniokonouvTal KAata TNV nUepopnvia ouvTaéng KAds 100AoyIOPOU Kal NPooapuolovTal NPOKEIYEVOU Va
avravakhoUv Tnv napouoa aia Tng dandvng nou avayéveral va anaitnBei yia Tn OleubeTnon TNG
Unoxpewonc. O1 eVOEXOUEVEC UMOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAG
yvwaTonoloUvTal, ekTO¢ av n niBavotnTa £KPowV NOPWV Ol OMOI0I EVOWPATMVOUV OIKOVOUIKA OPEAN €ival
ehaxiotn. Or1 &evOeXOMEVEC anaIThoelC Osv  avayvwpilovtal OTIC OIKOVOMIKEC KATAOTACEIC aAAG

yvwaoTonoloUvTal EpOCOoV N €I0POr) OIKOVOUIKWY OPEAWV gival moavn.
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7.18. Avayvwpion 000wV Kal eE00wv

‘Egoda: Ta £0oda nepiAayBavouv Tnv euhoyn a&ia ekTEAEOBEVTWV €pywv, NWARCEWV ayabwv Kal
napoxng unnpeoionv, kabapd anod ®opo MpoaoTiBéuevng Afiac, ekNTWOEIC Kal ENICTPOPEC. Ta SIETaIpIKA
€000a peoa oTov ‘OpiAo anaAegipovTal nAfpwe. H avayvwpion Twv 000wV YiveTal wg €ENG:

- NwAnosig ayadwv: O1 nwAnoeic ayabwv avayvwpilovral 6tav o ‘OpiAog napadidel Ta ayaba oToug
neAateg, Ta ayaba yivovrar anodekTa and autouc kal n €ionpa&n TnNG anaitnong eivar €UAoya
€€ao0@ANIOEVD.

- Mapoxn unnpeociwv: Ta £€0oda and napoxn unnpeciwv AoyifovTal Tnv nepiodo mou napéxovral ol
unnpeoiec, Ye Baon To oTAdI0 OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC OS OXEON ME TO OUVOAO TWV
NAPEXOUEVWV UMNPETIMV.

- 'Ec0da ano Tnv nwAnon kai enavapgiocbwonv Evompatwv AkivnTonoioewv: H BeTikn diagpopd
METAEU TNC eUAoyng aiac Tou avrTaAAdypaToc kal TNG a&iac Tou NapaxwpnOEvToG NEPIOUCIAKOU OTOIXEIOU
KATaXwPEITAl WG £€0000 ENOHUEVWV XPNOEWV Kal anooBeveral avaloya Pe Tov pubuo anooBeonc (Baon tng
WPENUNG CwNG 1 Tou XpOvou HiIoBwong) Tou HICBwUEVOU NAEOV NEPIOUCIAKOU OTOIXEIOU.

- 'Ecoda anod TOkouG: Ta €00da anod TOKoUG avayvwpilovTal BAcel XpoVIKNG avaloyiag kal Je TNV Xpnon
TOU NPaypaTikou eniTokiou. ‘'OTav UNApPXEl ANOKEInon TwV anaitoswy, n AoyIoTIKN a&ia auTwV PEIWVETAI
OTO AVAKTNOIYO Nogo TOUG TO Onoio €ival N napoucda a&ia Twv avapeVOPEVWY HEAAOVTIKWV TAUEIAKWV
POWV MPOEEOPAOUHEVWV HE TO ApXIKO NPAyMATIKO EMITOKIO. ZTNV OUVEXEld AoyilovTal TOKol PE TO idlo
€MITOKIO €Ni TNG ANopEIWPEVNG (VEag AoyIoTIKAG) agiag,.

- Mepiopara: Ta pepiopata, Aoyifovral wg €00da, oTav BepeNiwveTal To dikAiwPa €ioNPa&ng Touc.
‘EE0da: Ta €Eoda avayvwpilovral ota anoTeAéopata o Oedouleupévn Baon. O NANPWHEC nou
NPAyMATonoIoUVTal Yia AEITOUPYIKEG MIOCOBWOEIC PMETAPEPOVTAI OTO AMNOTEAEONATA wC £€0da, KATA TO

XPOVO Xprosws Tou pioBiou. Ta £€0da anod Tokouc avayvwpilovTal og dedouleupévn Baon.

7.19. MicOwoeIg

O1 HIOOWOEIG EVOMHATWV UKIVITOMOINOEWV KATAd TIG onoieg peTapiBalovral atov ‘Opido OAol ol
KivOUVOI Kal Ta O(EAN MOU €XOUV OXEDN WE TNV KUPIOTNTA €VOC OTOIXEIOU TOU €VEPYNTIKOU, aveEaptnTa
anoé Tnv TeNIKn MeTaBiBacn f Wn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU aUTOU, amnOTEAOUV TIC
XPNHATOOIKOVOUIKEC MIOBWOoEIC. O MIOBWOEIC auTEG KepaAalonoloUvTal PJe TNV €vapén Tne Hicbwong otn
XauNAOTEPN METAEU TNG eUAoync a&iac Tou nayiou GOToIXEiou 1 TNG napouoac afiac Twv eAAXIOTwV
HIoBwpaTwyv. Kabe piobwpa enipepileTal HeTal TNG UNOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWV £EODWV
£TOI WOTE va EMITUYXAVETAl &va 0TaBEPO EMTOKIO GTNV UMOAEINOUEVN XPNHATOOIKOVOUIKN unoxpewaon. Ol
aVTIOTOIXEC UMOXPEWOEIC aNo HICOWUATA, KaBapeC and XpnHATOOIKOVOUIKA €£0da, aneikovilovTal OTIC
UMOXPEWOEIC. TO WEPOC TOU XPNHATOOIKOVOUIKOU €EODOU MOU a@opd O XPNUATODOTIKEC HICOWOEIG
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avaWwpiCsTal OTa anoTeAéoparta Xpnong kata tn didpkeia TnG piobwong. Ta nayia nou anokTnenkav Pe
XpNHaTodoTIKA MioBwaon anooBevovtal oTn PIKPOTEPN NEPIodo PETAEU TNG WPEAIMNG {WNAC TWV Nayiwv
OTOIXEIWV Kal TNG didpkelag HioBwonG Touc.

JUMQWViEC MIOBWOEwvV Onou o ekUIoBWTAG MeTaPiBalel To dIkaiwpa XPrnong &voc OTOIXEIOU TOu
EVEPYNTIKOU YIA MIA CUMPVNHEVN XPOVIKH NEPiIodO, Xwpic woTooo va petaBiBalel kal Toug kivodUvoug Kal
avTapoIBEC TNG 1ID10KTNCIAC TOU nayiou OToIXEIoU, TaEIVOUOUVTAl WG ASITOUPYIKEG HICOWOEIC. Ol NANPWHES
nou YivovTal yia AEITOUpYIKEG MIOBwoeIC (kaBapeg and Tuxov KivnTpa mou npoo@épbnkav and Tov
EKMIOBWTN) avayvwpilovTal oTa anoTeAéopaTa Xprnong avahoyikda kata Tn didpkeia Tng Hiobwaong.

O1 MIOBWOEIC XpNHATOJOTIKAG NWANCNG Kal ENavapiobwong evowuaTwy akivnTonoInoswy aneikovifovral
oUppwva Pe 1o AAN. 17 «MigBwoeig». Zuvenwg onoladnnoTe BeTikr 8lapopa UNEP Tou MPOIOVTOC TNG
NWANONC TOU OTOIXEIOU AuTOU, O OXEON HE TN AoyloTIKN a&ia Tou, 8ev avayvwpileTal AUeoa w¢ €0000
anod Tov NWANTA-MICOWTH. AvTiOETa, €UPAVICETAI OTIC OIKOVOUIKEC KATAOTACEIC TOU NWANTA-HICOWTN WG

€0000 enopeVwV NePIdwV kal anooPeveTal kab’ 0An Tn didpkeia TnG pioBwong,.

7.20. AIaVOI HEPICHATWV
H diavoun HEPIOPATWV OTOUC PETOXOUC TNG MNTPIKAG avayvwpileTal wG UMNOXPEWON OTIC EVOMOINMEVEC
OIKOVOMIKEG KATAOTACEIC TNV NUEPOUNVia kaTa Tnv onoia n dlavoun eykpiveral and Tnv Fevikn ZuveAeuon

TWV HETOXWV.

7.21. Aiakoneioec EKHeTAAAEUOEIG

Mia diakonegioa dpaoTnpIOTNTA AMOTEAEI OUOTATIKO MEPOC MIAG OVTOTNTAC NMou €xel €iTe dlaTedei eiTe
kataTaxbei w¢ KkaTeXOMEVN NPOC NWANCN Kal  avTinpoownevel €va EEXwPIOTO HEYAAO TUAMA
EMIXEIPNUATIKOV OpacTNPIOTATWV N YEWYPAQIKN NEPIOXN EKMETANEUCEWY, €ival PEPOG €VOC eviaiou,
OUVTOVIOMEVOU MPOYypAppaTog 81aBeonG evog WeydAou TUNHATOG dpacTnPIOTATWVY N HIAG YEWYPAPIKNG
NEPIOXNG EKMETANEUCEWV 1 €ival BuyaTpikr) MOU aMOKTABNKE AMNOKAEIOTIKA WE MPOONTIKN Vvd
enavanwAnBei. O opIAo¢ yvwaTonoiei cUPPwva pe To AMXA 5 «Mn KukAogpopouUvTa Mepiouciaka ZToixeia
nou Katexovtal npoc MwAnon kal Ailgkongiosc ApaoTnpIOTNTEC> OAEC TIC ANAPAITNTEC NANPOPOPIEG NOU

opifovTal anod To NPOTUNO.

7.22. Zuvdedepéva Mépn

O1 ouvaAAayéc kal Ta SIaIrepika unoAoina PETa&y ouvOEDEPEVWV PE TOV ‘OMIAO HEPWV YVWOTOMOIOUVTAl
oUppwva Pe To AAM 24 «[vwoTonoinoelg ZuvOedepevwv Mepwv». O GUVAAAYEG AUTEC agopouv TIG
ouvaNayec PeTa&U TG dI0iKNONG, TWV KUPIWV PETOXWV KAl TWV BUYATPIKWV ETAIPEIOV €VOG OMIAOU HE

TNV UNTPIKNA ETAIPEIA KaIl TIC AOINEC BuyaTpIKEG nou anapTifouv Tov ‘OpiAo.
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8. Alaxeipion KivoUvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVoU

H ETaipeia kal o 'OPINOG eKTIBETAI O XPNHUATOOIKOVOUIKOUC Kal AAAOUG KIVOUVOUG. TO YevIKO npoypaupa
dlaxeipiong KIvoUvwy Tou OpiAou €xel aTOXO va eAaxIoTonoINoel TNV EVOEXOUEVN apvnTIKA €nidpaacn Toug,
oTn XpnHartooikovopikn anodoon Tou Opihou. H Oikovopikr AlelBuvon napakoAouBei kai diaxelpileTal
TOUG KIVOUVOUG OTOUGC 0mnoiouc ekTiBeTal o ‘Opihog, npoadiopilel, ekTING Kal avTioTabuilel epdoov
XPEIAOTEI TOUC XPNHATOOIKOVOMIKOUC KIVOUVOUCG OE OUVEpyaAadia MPE TIC UMNPECIEC MOU avTIHETWRI(OUV
auTtouc Toug KIvOUvouG. Emiong Oev ekTehei kepOOOKOMIKEC OUVAAAAYEC mou Oev oOxeTilovTal HE TIC
EMNOPIKEG, ENEVOUTIKEC N OAVEIOANNTIKEC OpacTnPIOTNTEC Tou OMiAou.

Ei01kOTEPA YIa TOUG KIVOUVOUG auTOUG ONUEIOVOUNE Ta €EAC:

ZuvaAAayHaTikog Kiviuvog

O 'Opihoc npayuatornolei To HEYAAUTEPO MHEPOC TWV OUVAANAYWV TOU OE €UPW, ME OUVEMEID va
neplopifeTal 0 APECOC CUVAAAYHATIKOG KivOUvoG. AlEvepYel OUWG Kal EMMOPIKEC OUVAAAAYEG O€ DIEBVEG
€ninedo, €KTOC TOU EUPW KAl OUVEN®C EKTIOETAI 0 oUVAAAAYHATIKO KivOUVO NMPOEPYOPEVO KUPIWE anod To
AoAapio Apepiknc. O ouval\ayeC auTEC agopouv MIKPO MHEPOC Twv OpacTnPIOTATWV Kal dapd o
ouvaA\aypaTIkog Kivouvog €ival NEPIOPICHEVOC,.

MoTWTIKOG Kivduvog

O 'OMINOG BeV €XEI ONMAVTIKN OUYKEVTPWON MICTWTIKOU KIVOUVOU O€ KAMola and Ta CUMPBAAOMEVA e
auToVv MEPN, VIATI a@evoc ol £EaywYEC MpaypaTonolouvTal We TpaneldlkEC €yYUNOEIC Kal Ol MWANCEIG
ANlaviknG yivovtal €ni To MAEIOTOV TNG METPNTOIC KAl AMETEPOU UMNAPXEl MeyaAn Oiacnopd Tou
neAaToAoyiou Tou OTIG XOVOPIKEG NwANCEeIG. O XovOpIKEG NWARCEIC Tou Opilou yivovtalr We Baon TIg
EOWTEPIKEG APXEC AeIToupyiac Tou, nou diacpaAifouv 0TI ol NWARCEIC ayabwv Kal unnpeciwv Aappavouv
XWPA Npoc NEAATEG e NIOTWTIKN a&lonioTia. EninpooBeTa, onuavTiko YEPOC TWV analTroswy ano NeEAATEC
Tou Opihou, aogahifovral. MNa TIC NWAACEIC XOVTPIKNG N €Taipia €xel ouvayel OUupBOAdIO KAAUWNG
nioTwoswv pe Tnv eTaipeia EULER HERMES pe Toug €€R¢ Baaikoug 0poug kaAuyng : a) kahuyn 70% vyia
nooo anaitnong anod neAaTn €wg eupw 20.000 kai 80% yia nocd navw anod supw 20.000, B) To Tralo
OpI0 KaTtaBoAnc acpalioTpwv gival 25 popéC Ta eTnola kataBAnbevTa acpalioTpa nou ival eupw 27.000
nepinou.

Kivduvog peuoToTnTag

O1 avaykeg peuoToTNTAc NpocdiopidovTtal yia Xpovikd didoTnua 6 Pnvav Kai enavanpoadiopilovral ot
unvigia Baon. O1 de avaykeg nAnpwp®v napakolouboUvTtal os €Bdopadiaia Baon. & nePIODOUC HN
ENAPKEIAC TNG PEUCTOTNTAC N £TAIpia £XEl TN SUVATOTNTA XPNHATOdOTNONG TWV AVAYKWV PEUCTOTNTAC TNG
HEOW Tpane(ikoU Oavelopou and eykekpipgeva Opia Ta onoia diaTnpesi pe Tpanelec. Me okonod Tnv
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GVTI-|.,I-£T(1)I'IIOI’] TwV OUOXEPWV OIKOVOHIKWV GUVONKWV Mou €xouv Slapop@woei, o ‘'OpIAoC npoxwpda oTnv
ANYN HETPWV PE OKONO TNV Meiwon Twv anoBsudtwy, TNV Jeinon Tou Xpdvou €ionpa&ne Twv anaithoswy
Kal Tnv dlaTAPNON IKAvOMoINTIKWY MOCWV HETPNTWV Kal GAAWV NEPIOUCIAKWV OTOIXEIWV HE UWNAR
peEUCTOTNTA.

Aaveiopog - Kivduvog diakupavong EmTokiov

O 'Ouihoc napakohouBei kai dlaxeipieTal Tov OAveloPO Tou, npoPaivovrag o€ OouvOUAOMEVN XPron
BpaxunpdBeopou kal pakponpoBeopou davelopoU. YNAPXOUV EYKEKPIMEVA Opla XpNHATOdOTNOEWY Kal
IKavVOroINTIKOi OPOI GUVEPYATIac Kal TIHOAOYNONG Twv dlaPopwV TPAne(kwv pyaciov Ta onoia fondolv
OTO MEPIOPIOHO TOU XPNHATOOIKOVOMIKOU KOOTOUG Tou OpiAou. ZTo TETAPTO TPipnvo Tou 2008, 0 'OuIA0G
npoxwpnoe atnv Anyn dUo opoAoylakwv daveinv ouvoAikoU Uyoucg supw 12.000.000 nepinou, KTOC ano
TO undpyov TOTE odoloylako (undhoino Tng 30/9/09 supw 4.927.468), kal eKTIHWVTAG OTI ENPENE va
KaAUpOei o€ evOEXOMEVN Avod0 TwV EMITOKIWV NPOXWPNOE O oUvayn CUMBOAQiwV avTaAAayng eniTokiwv
(SWAPS), auvoAikoU Uyoug eupw 18.000.000.

Kivouvog anofspaTmv-npoun0suT®Vv

O 'OpiAocg AapBavel 0Aa Ta anapaitnTa pETpa (aopaiion, GUAAEN) yia va eEAaXIOTONoINCEl TOV KivOuvo Kal
TIG eVOEXOMEVEC (NMIEG AOYW anwAEIag anoBepaTwy and (PUOIKEG KATAOTPOPEG, KAOMEG, kKAM. H Aloiknon
enave€eTalel ouvexwe TNV kabapr peucTonolnoiun a&ia Twv anoBepdtwv kal npoBaivel oe KaTaANAEG
anopeiwoelc. Eniong, n ETaipia Bswpei 0TI, n €€apTnon and Touc NPopnBeUTEG €ival MOAU NEPIOPIOUEVN
Kal o€ KAOe MEPINTWON MN ONMAVTIKOC YIa TA OIKOVOUIKG HeyEBn Tou Opilou, KaBwG Oev unapxel
onuavTikn €€APTNON ANO OUYKEKPIPEVOUC MPOUNOEUTEG, KAVEVAG €K TWV Onoiwv Oev npopndelel Tnv
ETaipia pe npoiovTa o€ NooooTo avw Tou 10% Tou GuVOAOU TwV ayopwv Tng.

EEapTnon ano MeAdareg

H neAateiakn Baon Tou Opihou napouaialel peyaAn diaonopd kai dev ugioTaTal kKivduvog £EapTnong ano
peyahouc neAatec. O 'OpINoG oToxeUsl OTnVv Ikavoroinon OAO kal PeyaAUTEpou NANBOUC NeEAATWV
au€avovTac agevog TNV YKAPa Twv MPoiovTwv nou JIaBETEl Kal apeTEPOU €MIDIOKOVTAG TNV AMECN

IKavornoinon Twv avayKwv TOUC.

9. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MpwTelWV TOpEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

H kUpia dpaotnpioTnTa Tou Opidou €ival n napaywyn kai egnopia papudpwv Kai ypavitov. ‘Evac véog
TOMEAG dpaoTnEIOTNTAG yia TOV OMIAO €ival OI AVAVEWOIUEG MNYEC EVEPYEIAG KAl OUYKEKPIMEVA N AIOAIKN

Evépyeia.

Ta anoteAéopaTa Tou Opidou ava TopEa avaAuovTal wg eENG:
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1/1-31/12/2008

MwANogIg ava Topéa

KoaTog

MsikT@ anoTteAéopara
ASITOUPYIKG anoTeAéouaTa
XpnuaTodoTikd anoTeAéouara
EnevduTika anoteAéopara
Képdn npo popwv

®OpoC 1000APATOC

KaBapo képdog

1/1-31/12/2007

MwAnogic ava Topéa

KoaTog

MsikT@ anoTeAéopara
ASITOUPYIKG anoTeAEouaTa
XpnuaTodoTikd anoTeAéouara
EnevduTika anoteAéopara
Képdn npo popwv

®ddpog £100dAUATOG

KaBapo képdog

H kaTtavoun Twv EVONOINWEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV

TOWEIC avaAueTal wg €ENG:

31/12/2008

EvepynTiko Touea

. . Mapoxn . Al0AIKR .
Mappapa Fpaviteg Ynnpeoiac Zuvolo Evépyeia leviko ZuvoAo
15.310.475 4.863.100 307.897 20.481.471 0 20.481.471
(8.521.929) (3.231.961) (420.779) (12.174.669) 0 (12.174.669)
6.788.546 1.631.138 (112.882) 8.306.802 0 8.306.802
(4.369.875) (285.287) (4.655.162)
(2.312.900) 159.330 (2.153.570)
565.811 0 565.811
2.189.838 (125.957) 2.063.881
(783.495) 67.210 (716.284)
1.406.343 (58.747) 1.347.597

. . Mapoxn . AI0AIKA .
Mappapa Fpaviteg Ynnpeoiac ZUvoAo Evépyeia leviko ZuvoAo
13.191.902 4.701.021 699.849 18.592.772 0 18.592.772
(7.963.000) (3.282.512) (637.542) (11.883.053) 0 (11.883.053)
5.228.902 1.418.509 62.307 6.709.719 0 6.709.719
(4.159.852) (2.711) (4.162.563)
(811.543) (31) (811.574)
706.030 0 706.030
2.444.353 (2.742) 2.441.612
(825.656) 685 (824.970)
1.618.697 (2.056) 1.616.641

Mappapa

10.536.957

Mn kataveunuéva otoixsia EvepynTtikoU

Evoriomnuevo EvepynTiko

Yroxpewoeig Touea

Mn kataveunuéva oToixeia Ynoxp

EVOrIoInUEVES YIIoxpewoeis

31/12/2007

EvepynTiko Touea

Mappapa

8.910.194

Mn kaTaveunuéva aToixeia EvepynTikou

Evorioinuevo EvepynTiko

Yroxpewoeic Tousa

Mn kaTaveunuéva oToixeia Ynoxp

EVOrioinueveg Ynoxpewoeis

Fpaviteg

1.693.478

Fpaviteg

1.683.683

YAika . ZUvoAo
Zuokeuaoiacg
6.613 12.237.048
36.041.889
- 0
- 32.883.225
Yhika . ZUvoAo
Zuokeuaoiac
49.748 10.643.626
31.756.354
- 0
- 17.031.816

AguTEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €pa Tou Opidou kai n kUpia Xwpa Opactnpionoinong Tou eival n EA\ada.

UMNOXPEWTEWV OTOUG EMIXEIPNHUATIKOUG

A'?A'Kn Tevixo ZuvoAo
Evepveia

12.250.388 24.487.436

36.041.889

__60.529.325

881.827 881.827

__32.883.225

33.765.052

A'?A'Kn Teviko Zuvolo
Evepveia

157.214 10.800.840

31.756.354

42.557.194

7.020 7.020

17.031.816

17.038.836

Ol NEPIOXEC

dpacoTnplonoinang Tng Taipiag sivar n EAMada xwpeg Tng Eupwlwvng kai Tng Aaiag kai TpITeg XWPEG.
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O1 nwARoeIg Tou OpiAou ava yewypapiko Topea availovTal w¢ ENG:

1/1- 1/1-
31/12/2008 31/12/2007
Eupwlwvn 634.906 785.956
Noinég Eupwnaikeg XWpPeG 49.016 143.064
Aoia 6.942.627 4.799.521
AuepIKn 1.027.344 634.426
AQpIKN 11.720 0
AucTpalia 0 17.627
EANGOa 11.815.859 12.212.180
Z0volo 20.481.471 18.592.772

10. Znueiwoeig oTig O1kovolikEG KaTtaoTaoeig

10.1. EVO®MATEG AKIVNTOMOINCEIG

Ta oikoneda Kali Ta KTipia TNG €TalpeEiag anoTiynenkav kata Tnv nuepopnvia PeTdpaonc ota AMXA
(01/01/2004) otnv €UAoyn a&ia n onoia NPoodIOPIOTNKE PETA ano PEAETN aveEAPTNTOU OIKOU EKTIMNTWV.
H diagopd n onoia npotkuye peTaPEPONKe oTa adiavéunta kepOn. Ma To €rog 2008 npoxwpnoe Ot
avanpooappoyn TnS afiac Twv akiviTwv TnG oUPPwva Pe To N.2065/1992 pdvo oto ®opoAoyikd MnTpwo
Mayiwv, evw oTto MnTpwo MNayiwv Twv AAM yia Ta akivnTa €yIve ekTiNon We nuepopnvia 31/12/2008 ano
Tnv ave€aptnmn etaipia Colliers International Hellas .

>Tn uNTpIkn eTaipia IKTINOZ EAAAZ AE BpiokeTal o €EENIEN €NevOUTIKO NPOYPAPa Nepinou UYPout EUpw
1.537.040. Z1ic 7/5/2008 0066nkKe n BePaiwon emAegIUOTNTAG OTOV avanTugiako vopo 3299/2004 and To
Ynoupyeio Oikovopiac & Olkovouikwv yia gupw 1.537.040 kal oTIC 19/2/2009 £xel Byel anogaocn yia
unaywyn ouvoAikou Uyoug eupw 1.393.640.

Eni Tou nayiou NG pnTpIKNG (akivnTo €ni TG odou AukOBpuonG 7-MeTapOPPWON) EXOUV EYYPAYEI
NPOCNMEIWOEIG Uwoug eupw 7.000.000 oe €&ao@alion kolvou opoAoyiakoU Oaveiou UWoug €upw
9.000.000, (To ave&dpAnTo unoAoino Tou onoiou oTic 31/12/08 avepxoTav oTto nocd € 4.999.986).
Eniong yia To id10 nayio €xel eyypagei npoonueinon Uywouc supw 6.500.000 (dsUTepn uUMOBNKN) o€
€€ao@aNion Tou veéou KoivoU opoAoylakou daveiou Uyouc gupw 4.999.986 nou unoypd®nke He TNV
EUROBANK oTic 22/10/2008. Evw Oev u@ioTavTal NPOCNUEIWOEIC €Ni TwV NAYiwv OTOIXEIWV TwvV

BuyaTpikwv.
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O OMIAOZ
MeTagopika
Oikoneda &  Akiv. uno Héoa & Emn)\a' kai o
. , 5 Aoinog 2uvolAo
Kripia EKTEAEON HNX/K0G eEonAiopoC
eEonAiouoc
AoyioTiki a&ia Tnv 1 Iavouapiou 2007 7.543.593 0 1.232.724 78.718 8.855.036
MikTr AoyioTIkn agia 8.352.736 0 4.214.087 498.480 13.065.302
SUOCWPEUWEVN anooBeon kal anopeiwon agiag (899.073) 0 (2.619.012) (406.861) (3.924.947)
MAoyioTikn a&ia Tnv 31 AskepBpiou 2007 7.453.663 0 1.595.074 91.618 9.140.355
MikTr) AoyioTIkn agia 10.225.636 553.723 5.217.381 535.367 16.532.107
SUCOWPEUKEVN anooBeon Kal anopsiwon a&iag (1.141.500) 0 (2.943.070) (448.031) (4.532.601)
AoyioTikn adia Tnv 31 AskeuBpiou 2008 9.084.136 553.723 2.274.311 87.336 11.999.505
MAoyioTikn a&ia Tnv 1 Iavouapiou 2006 7.543.593 0 1.232.724 78.718 8.855.036
AovyioTIKn a&ia veéag BuyaTpikng 957 0 0 13.941 14.898
MpooBnKeg 36.697 0 630.746 38.444 705.887
MNwANoeIg - Meiwoeig 0 0 (4.200) (652) (4.852)
AnooBEoeig (127.585) 0 (268.422) (39.883) (435.890)
MNwANosIg - MeIwoeIC anooBEoswv 0 0 4.226 1.050 5.276
AovyioTikn a&ia Tnv 31 AskeuBpiou 2007 7.453.662 0 1.595.074 91.618 9.140.355
Avanpooappoyn akiviTov 1.280.273 0 0 0 1.280.273
MpoaBnKeg 593.585 553.723 1.039.058 36.888 2.223.253
MNwAnosig - Meiwoeig 0 0 (36.720) 0 (36.720)
AnooBECEIg (158.069) 0 (355.277) (41.170) (554.516)
Avanpooapuoyn anooBEcEwy akIviTOV (84.359) 0 0 0 (84.359)
MNwANoeIC - MelwoeIig anooBEoswv 0 0 31.220 0 31.220
AoyioTikn adia Tnv 31 AskeuBpiou 2008 9.085.092 553.723 2.273.355 87.336 11.999.505
H ETAIPEIA
. M.Equ)oP'K ‘EminAa kai
Oikoneda & a péoa & . .
Kripia an/ kbe I\o)l\noq' Zuvoldo
€50NAIOHOG €gonAioHoG

MoyioTikn a&ia Tnv 1 Iavouapiou 2007 5.936.986 1.010.257 73.238 7.020.481

MikTr AoyioTikn a&ia 6.545.304  3.220.351 461.313 10.226.968

SUCOWPEUPEVN anooBeon Kal anousinon agiag (687.540) (2.272.583) (386.811)  (3.346.934)

MoyioTikn a&ia Tnv 31 Askeuppiou 2007 5.857.764 947.768 74.502 6.880.034

MikTr) AoyioTikn agia 8.158.510 4.206.441 497.334 12.862.285

SUOOWPEUPEVN andoPeon Kal anoyeinon asiag (1.112.616) (2.507.043) (425.761) (4.045.419)

MoyioTikn agia Tnv 31 Askepppiou 2008 7.045.894 1.699.398 71.573 8.816.865

MovioTikn agia Tnv 1 Iavouapiou 2007 5.936.986 1.010.257 73.238 7.020.481

MpooBkeg 6.597 161.696 38.326 206.620

MNwANoEsIC - MeIwoeIg 0 (4.200) (652) (4.852)

AnooBEosic (85.819) (224.211) (37.534) (347.564)

MNwANOEIC - MeIwoeIG anooBETewv 0 4.226 1.123 5.349

MovyioTikn a&ia Tnv 31 AskepBpiou 2007 5.857.764 947.768 74.502 6.880.034

Avanpooapuoyn akiviTwv 1.050.474 0 0 1.050.474

Mpoodrkeg 562.732 1.022.810 36.021 1.621.562

MNwANosIC - MeIwoEeIg 0 (36.720) 0 (36.720)

AnooBEosic (93.982) (265.680) (38.950) (398.611)

Avanpooapuoyn anooBECEWV akIVATWY (331.094) (331.094)

MNwANoEeIg - MeIwoeIG anooBEgewv 0 31.220 0 31.220

MoyioTikn a&ia Tnv 31 AskepBpiou 2008 7.045.894 1.699.398 71.573 8.816.865
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10.2. Ynepa&ia enixeipnong

O OMIAOZ
Ynepa&ia emyeipnong VIS LAPIS E.N.E. 01/01/2007 (355.891)
Meiov anopsinon unspagiag 0
Ynepa&ia VIS LAPIS E.N.E. 31/12/2007 (355.891)
Meiov anopciwon unepagiag 0
Ynepa&ia VIS LAPIS E.N.E. 31/12/2008 (355.891)
"I81a kepaAaia uyatpiking IAEH A.E. 21/12/2007 150.194
MooooTo ayopdc 100% eni Twv 10iwV KePaiaiwv 150.194
Meciov xataBAnBgv Tipnua (2.449.500)
Ynepa&ia emyeipnong IAEH A.E. 31/12/2007 (2.299.306)
Meciov anopcsiowon unepagiag 0
Ynepa&ia emyeipnong IAEH A.E. 31/12/2008 ___ (2.299.306)
ZuvoAikn unepagia Ouyarpikov 31/12/2008 (2.655.197)
10.3. AuAda nePIOUCIAKA OTOIXEIa
O OMIAOZ
Software Aikaiopara AvanTtugn Aoina 2uvolo
AI0AIKOU
Napkou
MovyioTikn aia Tnv 1 Iavouapiou 2007 74.702 476.815 0 16.150 567.667
MikTn AoyioTikn agia 277.642 780.643 0 26.500 1.084.785
SUoOWPEUPEVN anooBeon kal anousiwon agiag (233.378) (163.145) 0 (13.108)  (409.631)
AoyioTikn a&ia Tnv 31 Askepppiou 2007 44.264 617.498 0 13.392 675.154
MikTr) AoyloTIkn aia 278.080 784.122 93.711 30.938  1.186.850
SUOOWPEUPEVN andoBeon kal anoyeinon agiag (261.630) (183.104) 0 (19.190)  (463.924)
MoyioTikn a&ia Tnv 31 AskeuBpiou 2008 16.450 601.018 93.711 11.748 722.927
MAovioTikn a&ia Tnv 1 Iavouapiou 2007 74.702 476.815 0 16.150 567.668
NovioTikn a&ia veac BuyaTpikng 0 111.598 0 0 111.598
MpooBnkeg 16.145 57.903 0 2.500 76.548
MpooBnKeg veéag BuyaTpIkng 0 84 0 0 84
MNwANoeIg - Melwoelg 0 0 0 0 0
AnooBeoelg (46.584) (28.902) 0 (5.258) (80.744)
MNwANoEIC - MeI®OEIG anooBEcEwY 0 0 0 0 0
MAovioTikn aia Tnv 31 AskepBpiou 2007 44.264 617.499 0 13.392 675.154
Mpoodnkeg 438 3.478 93.711 4.438 102.065
MNpoodnkec véac BuyaTpiknc 0 0 0 0 0
MNMwANoEIg - Melwoelg 0 0 0 0 0
AnooBEoEIg (28.252) (19.959) 0 (6.082) (54.292)
MNwANCEIG - MEIWOEIG anooBEoEwWY 0 0 0 0 0
MoyioTikn a&ia Tnv 31 AskeuBpiou 2008 16.450 601.018 93.711 11.748 722,927
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H ETAIPEIA

Software Aikai®paTa Suvodo
MoyioTikn agia Tnv 1 Iavouapiou 2007 74.702 476.815 551,517
MikTy AoyioTikn a&ia 277.642 668.961 946.603
SUCOWPEUPEVN anooBeon Kal anousinon a&iag (233.378) (163.145) (396.523)
MoyioTikn a&ia Tnv 31 Askeuppiou 2007 44.264 505.816 550.080
MikTr AoyioTikn aia 278.080 672.439 950.519
SUCOWPEUPEVN anooBeon Kal anousinon agiag (262.352) (182.381) (444.733)
MoyioTikn a&ia Tnv 31 Askepppiou 2008 15.727 490.059 505.786
MovyioTikn a&ia Tnv 1 Iavouapiou 2007 74.702 476.815 551.517
Mpoodrkeg 16.145 57.903 74.048
MNwANosIC - MeIwoeIg 0 0 0
AnooBéosic (46.584) (28.902) (75.486)
MNwAAoEIC - MEI®OEIC anooBETEWV 0 0 0
MeTa@opeg 0 0 0
MovioTikn adia Tnv 31 AekeuBpiou 2007 44.264 505.816 550.080
MNPoaBnKeg 438 3.478 3.916
MNwARoeIg - MeIWoeIg 0 0 0
AnooBEaeIC (28.972) (19.239) (48.210)
MNwANOEIC - MeIWOoEIC anooBETswy 0 0 0
MeTapopEC 0 0 0
MoyioTikn agia Tnv 31 Askepppiou 2008 15.730 490.056 505,786

Ano 1o oUvoAo TwV OIKAIWHATWY Nood € 229.245 apopd NEPIOUCIAKA OTOIXEIQ MOU MPOEPXovTal anod
€peuva kal a&loAdynon opukTwv Nopwv kaTta epappoyn Tou A.M.X.A. 6. ZUYKEKPINEVA APOPOUV £PYATIEG
yla Tnv epnopikn a&onoinon Aatopciwv otnv Beon MAatavotonog KapaAlag kar dtehlid  oTo Anpo
MakpunAayiou N. Apapac.

10.4. EnevdUoeIC 0€ BUYATPIKEG ENIXEIPAOEIG

H ETAIPEIA

KAAAITEXNOK
®EIAIAZ A.E.  PATHIEME VIS LAPIS E.N.E. IAEH A.E.
(ZuppeToxn (ZuppeToxn (Zupperoxn  (ZuppeToxn

90,00%) 25,00%) 99,70%) 100%) ZYNOAO
Agia kTnoswg 31/12/2007 864.742 11.005 848.260 2.449.500 4.173.507
AUEnon MeToyikoU Kegpahaiou - - - 11.292.000 11.292.000
ASia kTnoswg 31/12/2008 864.742 11.005 848.260 13.741.500 15.465.507

AenTopépeieg yia Tnv av&non MeToxikoU KepaAaiou Tig IA.E.H. A.E. otnv €kBeon Tou AIOIKNTIKOU
>upBouAiou nap.B2.
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10.5. EnevdUOEIG OE OUYYEVEIG ENIXEIPNOEIG

O OMIAOZ H ETAIPEIA

A&ia ouyyevng emixeipnong 1 Iavouapiou 2007 4.828.295 7.877
SuppeToXn oTnv au&non peToxikoU KepaAaiou 893.223 893.223
KaBapo ei00dnua kataxwpnuévo an' eubeiag oTnv kabapn B€on

anod Tnv au&non nocooToU CUUUETOXNC TNG CUYYEVOUC 111.810 -
KEPDOG €Ni TOU NO0O0TOU GUUKETOXNG OTA ANOTEAEOUATA TNG

ouyyevolg 706.030 -
A&ia ouyyevig enixeipnong 31 Askepppiou 2007 6.539.358 901.100
A&ia ouyyevig enixeipnong 1 Iavouapiou 2008 6.539.358 901.100
SuppeToxn otnv al&non PETOXIKOU KepaAaiou 437.575 437.575
KaBapo ei00dnua kataxwpnuévo an' eubeiac oTnv kabapn B€on

ano Tnv al&non NocooToU GUPUETOXNG TNG OUYYEVOUG 24.595 -
KEPDOG €Mi TOU NO0OOTOU GUUKETOXNG OTA AMNOTEAEOUATA TNG

ouyyevoug 565.811 -
A&ia ouyyevig emixeipnong 31 Aekepppiou 2008 7.567.340 1.338.674

H ouyyevnc enixeipnon agopa Tnv LATIRUS ENTERPRISES Ltd pe €dpa tnv Kinpo ,0Tnv onoia n
IKTINOZ EAAAZ A.E. OUMMETEXEI HE MOo0oTO 20,344% kal To unohoind 79,656% To KATEXEl N €Talpeia
DolphinCI Thirteen Ltd.

MapaTifeTal o Evonoinuévog IooAoyiopog 31/12/2008 kal Ta AnoteAéopata Xpnoswc 1/1-31/12/2008 Tng
LATIRUS ENTERPRISES LIMITED otov onoio evonoinénke n Ouyatpikn Tng IKTINOZ TEXNIKH &
TOYPIZTIKH A.E. pe Tnv YeEBodo TG OAIKAG evonoinong (NooooTo GUHKETOXNG oTnv BuyaTtpikn 97,6%).
H eTaipia LATIRUS ENTERPRISES LTD, n onoia katéxel To 97,4 % Tou PeToxikoU kepaAaiou Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E., anogdcioe Tnv 5/9/2008 Tnv au&non Tou WETOXIKOU TNG KePaAaiou katd
eupw 2.151.576,64.

Me anogaon Tou AloiknTikoU upBouAiou, n IKTINOZ EAAAZ A.E. GUMMETEXEI OTNV avWTEPW au&non
HETOXIKOU KepaAdaiou, dIaTNPWVTAG TO NOCOOTO CUMHETOXNG TNG (20,344%), kaTaBAA\ovTag To Nogo Twv
€upw 437.574,63. H avwTépw av&non, YiveTal yia Tn GUVEXION Tou project oTov ‘Oppo davepwpévng Tou
Afpou 2nteiac KpnTtng, yia Tnv Onuioupyia TOUPIOTIKAG Hovadac, ouvedpiakoU KEVTPOU, KEVTPOU
Balacoobepaneiag , kaTapuylo ToupIOTIKWY okapwv, ynnedou Golf 18 onwv, kaBwg kai dU0 OIKIGTIKWY
NEPIOXWV.

MapaTiBeTal o evonoinuévog IooAoyiopog Tng etTaipeiac LATIRUS ENTERPRISES LTD tnv 31/12/2008,
31/12/2007 ka1 n KataoTaoeig Twv ANoTEAEOUATWY Yia TIG nepiddoug 01/01-31/12/08, 01/01-31/12/07:
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EvepynTIKO 31/12/2008 31/12/2007
Mn KukAo@opouUvTa ZToixeia EvepynTikoU
Evowparta nayia 75.859 25.831
AUAG MEPIOUCIAKA OTOIXEID 1.744 2.001
EnevdUosic og akivnta 43.901.054 39.757.897
AvaBal\opEvEC POPONOYIKEC anaIThoEIg 45.955 17.725
44.024.612 39.803.454
KukAo@popouvTa ZToixeia EvepynTikoU
NOINEC anaIThosIg 308.010 172.934
Tapeiaka diabsoiya kal iI0odUvapa 1.603.573 1.801.064
1.911.583 1.973.999
ZUvolo EvepynTikoU 45.936.195 41.777.453
"I81a KepaAaia & YNOXPEMDOCEIG
'I81a KepaAaia
MeTOXIKO KEPAAQIO 25.542 23.408
Ynép 1o ApTIO 15.654.075 13.504.659
AnoTeAéouara €1 véo 21.517.294 18.615.848
I381a keaAaia anodId0HEVaA OTOUG HETOXOUG TNG HNTPIKNAG 37.196.911 32.143.915
AikaiopaTta geioyneiag 913.450 989.365
ZUvolo Idinv KepaAaiov 38.110.361 33.133.280
MakponpoOeoUEG YNOXPERDOEIG
AvaBaM\OUEVEC POPONOYIKEC UNOXPEWOEIC 7.636.316 8.564.016
BpaxunpoOeoUeC YNOXPEMNOEIG
MpouNnBeUTEG Kal AOINEC UMOXPEWOEIC 2.873 1.640
TpPEXOUTEC POPOAOYIKEC UMOXPEWOTEIC 25.474 15.517
Noingc BpaxunpOBETUEG UNOXPEWOTEIG 161.171 62.999
2ZUvoAo BpaxunpoBEoH®V YNOXPEWDOEWV 189.518 80.156
ZUVOAO YNOXPEMCEWV 7.825.834 8.644.172
Z0volo Idimv KepalAainv kal YNOXPEDTEWV 45.936.195 41.777.453
01/01- 01/01-
31/12/2008 31/12/2007
KUkAog epyaci®v 0 0
KooTog nwAnBevTwv 0 0
MIkTO k€pJOG 0 0
Aoina £€00da eKPETAAEUONG 0 6.117
'E€0da dloiknong (189.217) (345.582)
Aoind €€0da ekPETANEUONG (15.056) (17.722)
Képdn/({npieg) npo poOpwv XpNHATOSOTIKMV Kal
ENEVOUTIKGOV AMNOTEAECHATWV (204.273) (357.187)
XpNUATOOIKOVOUIKG £€000d 37.682 34.721
Xpnuartooikovopika ££o0da (6.705) (7.235)
AnoTeAéopaTa €nevouTIKNG dpaoTnpidTNTag 2.106.158 5.261.370
Képdn/({nuieg) npo @opwv 1.932.862 4.931.670
dOpo¢ £1003AUATOG 916.821 (1.351.906)
KaB@apa képdn/ (Inuieg) nepiodou 2.849.683 3.579.764
Karaveunuéva oc :
MEeToxoug TnG unNTPIKIG 2.781.220 3.470.457
Aikaiopara usrowneiac 68.462 109.306
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10.6. AvaBaAAopevol popol

O1 avaBaA\OPEVEC (POPOAOYIKEC ANAITNOEIC / UNOXPEWOEIC ONWC NPOKUNTOUV anod TIC OXETIKEG NPOCWPIVEC
(POPOAOYIKEC DIAPOPEC EXOUV WC EENC:

0 OMIAOZ
31/12/2008 31/12/2007
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
Mn KukAo@opiaka ZToixeia

Aula Mepiouoiakda ZTolxeia 464.008 495.315

Evoouata nayia 0 455.731 3.112 324.896
EnevdUoeiC o€ OUVOEDEUEVEC EMIXEIPAOEIC 145.601 162.500

KukAogopiaka ZToixeia
AnoBguarta 40.000 50.000
Anaithoeig 45.383 0 12.115 14.271
AnoBepaTika
Ano@opoAdynan anobepaTIkmv 59.378 118.738
Makponp6OeoUEG YNOXPEWDOEIG
Mapoxég NPog To NPOCWIKO 33.254 17.856
Noinég MakponpdBeoeg YNOXPEWOEIG 0 100.718
BpaxunpoBeoHEG YNOXPEDOEIG

BpaxunpoBsouec MpoBAEWEIg

NoINEC BpaxunpOOeaEC YNOXPEWTEIC 1.377 4.184 11.806 14.750
ZUuvoAo 584.022 664.894 690.922 635.155

H ETAIPIA
31/12/2008 31/12/2007

AnaiTnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAogpopiaka ZToixeia

‘AuAa Meplouoiaka ZToixeia 349.913 446.985
EvowuaTa nayia 188.922 3.112 68.754
EnevdUoeIg o€ OUVOEOEPEVEC EMIXEIPNTEIC 145.601 162.500
KukAopopiaka ZToixeia
AnoBsuara 40.000 50.000
AnaiThosiC 44.503 0 14.271
AnoBsuaTika
Ano@opoAdynaon anoBeuaTIKWV 59.378 118.738
MakponpOoBeoHECG YNOXPEWDTEIG
Mapox&G NPog To NPOCWNIKO 31.425 24.924
Noinég MakponpoBsapeg YNOXPEWTEIG 0 100.718

BpaxunpoOeoUEG YNOXPEWDOEIG
BpaxunpoBeopeg MpoBAEYEIC
Noinég BpaxunpoBeopeg YNOXpEWOEIC 0 4.184 11.806 14.750
ZUvolo 465.842 398.084 637.545 379.013

O avaBalMoOpeVoG (POPOC OTA AMOTEAECUATA XPNOEWC OMNWG NPOKUNTEI ano TIG OXETIKEG NMPOCWPIVEG

(POPOAOYIKEG DIAPOPEG EXEI WG EENG:

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
AvaBaA\opevog popoc KTipiwv £5£000/(£0000) (11.189) (50.059) (1.468) 951
AvaBal\opevog eopog UNxavnumTwv ££000/(£€0050) (19.129) (25.496) (19.129) (25.496)
AvaBaMOpeVoC POPOC a0WUATWV akivnTonoinoswv ££0d0/(£00d0) 31.307 124.527 97.072 121.129
AvaBaM\opevog pOpog oUPKETOXWV £€030/(£0030) (16.899) 162.500 (16.899) 162.500
AvaBal\dpevog poOpoc epnopeupaTwy £50d0/(£0080) 10.000 54.021 10.000 54.021
AvaBaA\dpevog popoc neAaTwv £50d0/(£€0000) (44.503) 0 (44.503) 0
AvaBal\opevog POPoG XPEWOaTWY dIaPopwv £€000/(£0050) (9.724) (1.415) (9.724) (1.556)
AvaBaMopevoc pOpog METABATIKWV AOY/OH®V eVEPYNTIKOU ££000/(£0030) (4.547) (728) (4.547) (728)
AvaBal\dpevog popoc anoBeuaTikwv ££080/(£0000) (59.360) (18.998) (59.360) (18.998)
AvaBal\dpevog popoc npoBAEwewv £50d0/(£0000) (5.540) 8.219 (6.502) 9.791
AvaBaMopevog POPoG HakponpOBETHWY UNOXPEWTEWV £6000/(£0000) 100.718 (44.603) 100.718 (44.603)
AvaBaMopevog POpog MOTWTWV dIapopwv £0d0/(£0030) 11.806 (752) 11.806 (334)
AvaBaMopevog eopoc HeTaBaTikwv Aoy/Hwv nadnTikol £50d0/(£0050) (10.567) (1.606) (10.567) (1.606)
‘E§0d0 / (€0080) AvaBaAAopevou popou oTa AnoTeAéopara (27.626) 205.611 46.898 255.072
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O ouvTEAEOTAC POPOU €100dNKATOG oTov onoio unokerral o ‘OuiIAog €ival yia To 2008 icog pe 25%. O

avaBal\OpEVOC (POPOG £XEI UNOAOYIOTEI JE BACN TO OUVTEAEDTN (PopoAoyiac nou IoxU TNV KABe xpovid

nou 6a npayuaronoinBei n avayvwpion Tou €06dou f €E0d0u.

10.7. Aoinég paKpPONPOBECHES anAITAOEIG

O1 Aoinég pakponpoBeopec anartnoeic Tou Opilou kal TnG ETaipeiac avaAuovTal oTov NapakaTw nivaka:

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Aoopéveg Eyyunoeig 22.946 12.859 18.105 8.075

10.8. AnoBépara

Ta anobepata Tou Opidou kal Tng ETaipeiag avalovTal wg €&N:

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

A' UAeg 5.232.006 4.509.755 5.232.006 4.509.755
HuITeAn} & €Toipa npoiovTa 5.304.951 4.600.439 5.304.951 4.600.439
Mapaywyn og eEENIEN 0 0 0 0
Epnopeupara 1.764.126 1.683.683 1.693.914 1.680.955
Noina 95.965 49.748 35.335 25.442
ZUuvoho 12.397.048 10.843.626 12.266.207 10.816.591
Meiov: lMpoBAsweig yra axpnora, kaBuoTepnusva kai
KareoTpayyeva anobeyara:
HuITeAn & €Toipa npoiovTa (160.000) (200.000) (160.000) (200.000)
EunopetpaTta 0 0 0 0

(160.000) (200.000) (160.000) (200.000)
ZuvoAiki} kaBapi peucTonoifoipn agia 12.237.048 10.643.626 12.106.207 10.616.591

H npoBAswn anopeiwonc anoBePdTwy OTIC 0OIKOVOMIKEG KATaoTaoelg Tou OpiAou kal Tne ETaipeiac,

oxnuatifeTal yia Ta Npog kKataoTpoPn anagiwpeva anobEpara n yia EYNopIka anopEIWHEVA.
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10.9. MeAdTeg kai AOINEG EPNOPIKEG ANAITHOEIG

O1 NeEAATEG Kal o1 AoINEG EPNopIKEG analtnoelg Tou Opilou kal TnG ETaipeiag, avaAuovTal wg €ENC:

O OMIAOZ H ETAIPIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
MeAaTeg 5.576.962 5.022.555 6.077.374 5.738.574
MpappdTia ElonpakTéa 69.322 77.880 69.322 66.622
EniTayéc EilonpakTéeg 5.414.871 5.611.716 5.402.871 5.443.204
Meiov: MpoBAEYeIC anoeinong (447.776) (317.776) (447.776) (317.776)
KaBapég Eunopikég ANAITROEIG 10.613.379 10.394.376 11.101.791 10.930.625
O1 euAoyeg a&ieg Twv anaiTiioswv givai or
napakarw:
MeAaTeg 5.576.962 5.022.555 6.077.374 5.738.574
pappdTia ElonpakTéa 69.322 77.880 69.322 66.622
Enitayéc EionpakTéeg 5.414.871 5.611.716 5.402.871 5.443.204
Meiov: MpoBAEWEIC anoPEiwong (447.776) (317.776) (447.776) (317.776)
Z0volo 10.613.379 10.394.376 11.101.791 10.930.625

O1 oUpBATIKEG NPEPOMNViEG eionpagng Twv anairnoswy ano neAaTeg Tng 31.12.2008 kai Tng 31.12.2007,

nou OV £XOUV UMOCTEI anopeiwon, €ival ol eENG:

O OMIAOZ H ETAIPEIA
Mepiodoi sionpa&ng anarToswv 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ewg 30 Huépeg 1.657.128 1.264.576 1.615.801 1.313.247
30 - 90 Huépeg 3.641.322 3.595.364 3.548.695 3.733.742
91-180 Huépeg 3.033.137 3.709.535 2.956.262 3.852.106
180-360 Huépeg 2.281.791 1.824.901 2.981.033 2.031.530
Z0volo 10.613.379 10.394.376 11.101.791 10.930.625
O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
YnoAoino £vapgng xprong 317.776 263.447 317.776 263.447
Alaypagr| anarmmogwy 0 0 0 0
MpoBAEYEIG VEWV anaIThOEWV 130.000 54.329 130.000 54.329
YnoAoino TéAoug Xprnong 447.776 317.776 447.776 317.776

O1 npoBAewelc yia eno@aleic anamnoeic avayvwpilovral oc €EATOMIKEUMEVN PBaon OTav UNAPXE!
QVTIKEIMEVIKT €VOEIEN OTI 0 OMIAOG Kal N €Taipeia dev Ba elonpa&ouv 0Aa Ta nood nou npoPAeénovTal Bacel
TWV apXIKwV Opwv TwV oupBacswv nwAnone. Evoeieic un sionpa&uotnTac ouvioTolv n KABuoTEPNON
TNG €ionpagng Twv anartioEwy Kal ol GNHAvTIKEG XPNHATOOIKOVOUIKEG OUGKOAIEG TWV NEAATWV-XPEWOTWV.
To nood Tng npoPAewng eival n diapopd peTa&l TnNG AoyloTikAG afia¢ Twv anaimnocwv Kal Twv

EKTIMOPEVWV XpnuaTopowv nou Ba eionpaxBouv. H AoyloTikn afia Twv anaitocwyv HEIOVETAl PEOW
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avTifeTou Aoyapiacpou (NPOBAEwnE), HE avayvwpion TNnG MEIWonNG oTa anoTeAEOPATa OTO KOVOUAI «
Noind 'E€oda». MeTAyeVEOTEPEC AVAKTNOEIG ANOPEIWHEVWV MOCWY avayvwpilovTal we €0000 GTO KOVOUAI
«AN\a 'Ecoda».

10.10. AoINEG anAITOEIG

O1 hoinég anartoeig Tou OpiAou kai TnG ETaipeiac avaAUovTal wg eENc:

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

XpewaTeg Aiagopol 757.204 715.049 727.060 252.365
Anaitioeig And EANvikO Anpoaio 1.067.768 330.906 839.870 714.774
MpokaTaBohég 9.379.068 99.978 88.458 99.978
NoInéG AnaiTnoeig 460.951 179.654 143.344 151.610
KaBapig anaiToeIg XpeEmoTOV 11.664.990 1.325.587 1.798.732 1.218.728
O1 eudoyeg adieg Twv anarrijoewyv givai
ol Napakdrw:
XpewoTeg AiGpopol 757.204 715.049 727.060 714.774
Anartnoeig And EAAnvikd Anpoaio 1.067.768 330.906 839.870 252.365
MpokaTaBoAég 9.379.068 99.978 88.458 99.978
NoInéG AnaiTnoeig 460.951 179.654 143.344 151.610
11.664.990 1.325.587 1.798.732 1.218.728

Ano To Nood Twv NpokaTaBoAwv eupw 9.379.068, nocod supw 9.072.850 apopoUlv NpokaTaBoAEG Npog

TouG BaaikoUg npopunBeuTéC Tou AloAikou Mapkou Tng IA.E.H. A.E..

10.11. AnaITROEIG and Napaywya XpnHATOOIKOVOHIKA OTOIXEIa

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

AnaitThoeig and anoTiunaon napayoywv 187 0 0 0

XDPNATOOIKOVOUIKWV OTOIXEIWV (SWAPS)

Avaluon BAene napaypago 10.15
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10.12. Tapeiaka diaBoipa kai 1I00dUVANA TAHEIAK®V S1a0e0ipwV

Ta Tapeiaka diabeoipa Tou OpiAou kail TG ETaipeiag avaAUovTal wg €ENG:

AigBgoipa oTo Tapeio

BpayxunpoBeapeg TpanelikeG KAaTaBETEIG

ZuvoAo

10.13. 'Id1a kepaAaia

MeTOXIKO KEQAAaIO

YnoAoino oTig 1 Iavouapiou 2007
'EkD0ON VEWV HETOXWV

Ayopa peToXV UNTPIKNG (101G HETOXEG)
MwAnon YeToxowv unTpikng (Id1EC YETOXEC)
YnoAoino oTig 31 Askepppiou 2007
'EkD0ON VEWV HETOXMV

Ayopa petoxwv pnTpIkng (ISIEC HETOXEC)
MwANon PeToX®V UNTPIKAG (IdIEC HETOXEG)
YnoAoino oTig 31 AskeppBpiou 2008

Ala@opEG avanpocappoyng

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
8.048 33.932 3.595 30.463
2.453.736 445.830 833.140 272.288
2.461.784 479.761 836.735 302.751
AZIA
Ap16uog MEeTOYXIKO
HETOX@WV KepaAaio Ynep To aptio ZUvolo
9.526.700 5.906.554 7.081.973 12.988.527
19.053.400 5.525.486 (5.609.176) (83.690)
28.580.100 11.432.040 1.472.797 12.904.837
28.580.100 11.432.040 1.472.797 12.904.837

O opidog kal n eTaipeia npoxwpnoe ot 31/12/2008 oe anotiunon oTtnv elhoyn afia, Twv

1010XpNoIdonoloUhEVV akIvATwY Bacn Twv A.A.M.

Oikoneda
Avanpooapuoyn akiviTwy 429.200
Avanpooapuoyr anooBEcEwY akIvVATWV -
AvaBaAAOEVOC (POPOG (85.840)
Zuvolo

KTipia
621.274
(331.094)
(58.036)

2uvoldo

1.050.474
(331.094)
(143.876)

575.504
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Aoina AnoOspaTika

Ta Aoina anoBepatika Tou OpiAou kai TnG ETaipeiac avaAlovTtal wg eENc:

O OMIAOZ
TakTiko E1dika A@opoloynta Aoina
anoBepaTiko anoBspaTikGd  AanoBspaTikG  anoOspaTika 2uvolo
YnoAoino oTig 1 Iavouapiou 2006 378.220 360.308 200.752 1.183.104 2.122.384
MeTaBoAEg kata Tnv didpkeia TNE XpPRong 49.101 49.101
YnoAoino oTig 1 Iavouapiou 2007 427.321 360.308 200.752 1.183.104 2.171.486
MeTaBOAEG kaTa Tnv diApkela TG NepIGdOU 63.579 63.579
YnoAoino oTig 1 Iavouapiou 2008 490.900 360.308 200.752 1.183.104 2.235.064
MeTaBoAég kaTd Tnv didpkeia TnG NePIGdOU (/]
YnoéAoino oTig 31 Askepppiou 2008 490.900 360.308 200.752 1.183.104 2.235.064
H ETAIPEIA
TakTiko Eidika Apopoloynta Aoina
anoBspaTiko anoBspaTikG  anoBsparTikad  anoBspaTika Suvolo
YnoAoino oTig 1 Iavouapiou 2006 378.220 360.308 200.752 1.183.104 2.122.384
MeTaBoAEg kaTd Tnv didpkeia TNG XPNoNG 49.101 49.101
YnoAoino oTig 1 Iavouapiou 2007 427.321 360.308 200.752 1.183.104 2.171.486
MeTaBoAEG kaTd Tnyv didpkeia TnG NepIddou 63.579 63.579
YnoAoino oTig 1 Iavouapiou 2008 490.900 360.308 200.752 1.183.104 2.235.064
MeTaBOAEG kaTa Tnv diApkela TNG NepIGdOU (/]
YnoAoino oTig 31 AskepBpiou 2008 490.900 360.308 200.752 1.183.104 2.235.064

10.14. AaVvEIAKEG UNOXPEWNTEIG

H etaipia IKTINOZ EAAAZ A.E. pe Tnv andgaong TnG 'EKTakTng Mevikng Zuvéleuong Twv MeToxwv TG 3
>enTepBpiou 2008, npogPn otnv cUvayn dU0 KoIVwV opoAoyiakwv daveiwv dekasToug dIApKEIac, UWoug
eupw 7.000.000 kar eupw 5.000.000 pe Tic Tpanelec Epnopikn Tpanela TnG EANAdoc kai EFG EUROBANK
ERGASIAS A.E., avtigtoixa .01 diadikacie¢ oAokAnpwOnkav oTic 22/10/2008 pe tnv EFG EUROBANK
ERGASIAS A.E. kai oTig 4/11/2008 pe Tnv Epnopikn Tpanela Tng EAAGdoC. Ta avwTépw Odavela
Xpnoligonoineénkav yia Tnv avaxpnuatodoTnon Tou UQPIoTAPEVOU davelopoU TnG €Talpeiag, NTol Tnv
avTIkaTaoTaaon Tou BpaxunpoBbeopou daveioPoU PE HaKPOrnpOBETHO.

O1 davelakég unoxpewaoelg Tou Opilou kal TnG ETaipeiag avaAUovTal wg eENg:

O OMIAOZ H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
MakponpoBeopoG SaveioHOG
Tpanelikog daveIoUOG 16.213.730 5.117.184 15.582.480 4.910.934
ZUvoAo HaKponpOBeoHmV daveinv 16.213.730 5.117.184 15.582.480 4.910.934
Maxkp/oHe Ynoxpeoeis nAnp. oTnv 1.425.000 1.425.000  1.350.000  1.350.000
Enopevn Xprion .425. 425, .350. .350.
Bpaxunpo0sopua daveia
Tpanelikog daveIouOg 5.744.345 4.378.096 5.743.437 4.205.147
YNoxpeWOEIG XpNUATOdOTIKAG HiIoBwong 0 0 0 0
ZUvoAo BpaxunpoBeouwv daveiov 5.744.345 4.378.096 5.743.437 4.205.147
ZUvolo daveiov 23.383.076 10.920.280 22.675.917 10.466.081
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O1 nuepounvieg AENG Tou ouvolou Twv dAveiwV TOU gival ol €ENG:

H ETAIPEIA
2 £Tn Kai MeTai 2 ka1 5 Ave Twv 5
31 Askxeufpiov 2007 AlyoTepo ETOV ETOV Zuvolo
>UvoAo daveiwv 5.555.147 4.910.934 - 10.466.081
31 Asexeupfprov 2008
>UvoAo daveiwv 7.093.437 8.304.710 7.277.770  22.675.917
O OMIAOZ
2 £TNn Kal Meta0 2 ka1 5 Avwo TOV 5
31 Asxeufprov 2007 AiyoTepo ETOV ETAOV Z0volo
>UvoAo daveiwv 5.803.096 5.117.184 = 10.920.280
31 AeksupBpiov 2008
>Uvoho daveiwv 7.169.345 8.935.960 7.277.770 23.383.076

H etaipia IA.E.H. A.E. Buyatpikry 100% Tng IKTINOZ EAAAZ A.E. €xel dwaoel pia €yyunTikr €MIOTOAN
noooU eupw 18.960.000 npoc Tnv etaipia VESTAS HELLAS AE, npounfeUTpia eTaipeia Twv
avepoyevvnTpiwv. Eniong n eTaipia IKTINOZ EAAAZ A.E. €xel dwael ENINAEOV €YYUNTIKEC GUVOAIKOU UYOUG
€Upw 449.000.

To oTaBUIoUEVO PECO EMITOKIO HakponpoBeapou daveighoU Tou OMIAOU, TNV NUEPOMNVIA Tou IGOAOYICHOU
givail 3,70%.

10.15. Ynoxpewoeig anod napaywya XpnHATOOIKOVOUIKA OTOIXEIa

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MCIKpOI:IpOGEOIJE(; UNOXPETEIG N6 anoTiknan 698.726 0 698.726 0
napaywywv XpnHaToolKOVOUIKWV aToIxEiwv (SWAPS)
0 OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
BpayunpoBeCEC UNOXPEWTEIC and anoTipnon 212.000 0 212.000 0

napaywywv XpnHaToolKOVOUIK®Y aToIxeinv (SWAPS)

O1 oupBACEIG TWV NAPAYWYWV XPNHATOOIKOVOUIKWY NPOIOVTWV €ival EAG:
a) Zuppaon avraAAayng ENITOKiMV
O OpIAog eixel ouvayer kata Tnv 31 AskepPpiou 2008, cupBaceig avrallayng emiTokiwy, yia TNV KGAuyn

TWV OMOAOYIaKWY OAVEIWY CUKPWVA HE Ta ornoia NANPWVEl :
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1. Ma nogd eupw 5.000.000, oTaBepd emitokio Euribor 4,59% Tpiunvou kai €I0NPATTEl KUPAIVOUEVO
emTokio Euribor Tpiprfivou.

2. MNa nood supw 5.000.000, oTaBepd emTokio Euribor 4,19% Tpiunvou Kal €10NpdTTel KUPAIVOUEVO
emTokio Euribor Tpiurnvou pe opio 5,35%.

3. MNa noood supw 5.000.000 enitokio Euribor 3,74% ava Tpipnvou (yia 00eg NEPIODOUG TO KUMAIVOUEVO
3M Euribor diagoppwveTal XapnAotepa Tou 3,74%) kai €€ao@alilel npooTacia €niTokiou yia €nineda
uwnAGTEPa Tou 4,54% Kal €I0MPATTEl KUPAIVOPEVO niTOKIO Euribor Tpiyrvou.

4. Na nood €upw 500.000 oTabepd emiTokio Euribor 4,20% ava Tpinvo Kal €I0MPATTEl KUPAIVOUEVO
emimokio Euribor Tpiufvou .

B) ZupBaon avraAAayng ENITOKIWV Kai GUVAAAdyHaTog

O opINoc €xel ouvawel kata Tnv 31 AekepyBpiou 2008 oupBaceic avraAAayng EMITOKIwV  Kal
ouvaAAAypaTog, yia TNV KaAuyn Twv CUVaAAQyHaTIK@V KIVOUVWV Kal €NITOKiou oUP(Wva PE Ta oroida
nANpwWvel :

1. Na nood eupw 1.000.000 emitokio Euribor €€aurivou peiwpévo katd 1% kal eionpattel Euribor
egaunvou .Eav n 1ooTigia otn AREn eival xapnAotepa ano 0,05 and Tnv 100TIHIa UNOXPEWONG HETATPOMNG
(nou eival n 100TIPia oTNV €vapén TnG NePIOdOU) N €NIXEIPNCN £XEI TNV UNOXPEWON VA AYOPACEl EUPW
1.000.000 kai va nouAnoel o eABeTIKO ®pdyko We Baon Tnv I0oTIHia aTn AREN.

2. MNa noo6 gupw 500.000 enitokio Euribor e€aunvou 3,35% o eABeTIkO ®payko , kal ayopalel atn AREn
hE kepaAalo eupw 500.000 eABeTikO Ppayko Me 10oTihia 1,6115 kal  €I0NPATTEl KUPAIVOPEVO EMITOKIO
Euribor €Eaunvou kai eionpdtrtel eupw 500.000 otn AnEn. H emBapuvon and Tnv avartignon Tou
eABeTIkKOU Dpaykou EvavTi Tou eupw Oev MNOpPEi va ival nepav Tou -10%.

3. lNa noao € 1.000.000 eniTokio Libor eEaprivou +1% USD kal eionpatTel Euribor e€aunvou pe avoTaTto

op10 5,40% kai katwtaTo 3,40% .

SUPQwva Pe Tov npaypaTonoinbevTa eleyxo agioAdynonc TnG anoTeAeoPaTIKOTNTAC TNG AVTIOTABUIONG,
TA QVWOTEPW NAPANAvVK nNapdywyd XPNUATOOIKOVOMIKA MpoidvTa Oev IKAavoroloUv TIC NPoUMnoBETEIC
AMNOTEAEOUATIKNG AVTIOTABMIOTIKAG AOYIOTIKNG KAl anoTip@wvTal oTnv €uAoyn afia Toug HECW TwV
anoTeAeopdTwV Xprionge.

H etaipia IKTINOZ EAAAZ A.E. npoéBn otn ouvayn oupPBacewv napaywywv (avralhayry enitokiou),
NPOKEIPEVOU va €Ea0PAAIoTEl anod Tov kivOuvo TnG avodou Twv eMITokiwv. H eTaipia npogPn o€ auTtn Tnv
Kivnon AOyw Twv au&énuévamv davelakwy UNOXPEWOEWY, NMOU NPOoEKUWav and Tnv &vapén uAonoinong Tou
enevouTIKOU nNpoypdupatog TnG Ouyatpikng eraipeiag IAIQTIKH EMIXEIPHEH HAEKTPIZIMOY A.E.,
NPOKEIYEVOU va eEao@aliosl Eva oTabepd XPNHATOOIKOVOUIKO KOOTOC. H ovopaaoTikn aia Twv cuppacswv
avtal\aync ENIToKiwv o€ ekKPeUOTNTA Kata Tnv 31/12/2008 rjTav supw 17.500.000 oc IKTINOZ EAANAS
A.E. kai eupw 500.000 og ®EIAIAS EAAAZ AE. Ta Nood nou KaTaxwpnbnkav oTa anoTeAEoUATa XProsws
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ATav oTnv €Taipia o€ XPnNUATOOIKOVOMUIKG £000a €upw 25.744 kal o Aoind XpnuaToOOIKOVOUIKA
anoteAéopata (€€0da) eupw 910.726 and Tnv anoTignon Twv OUMBACEwWV, evw Ot OWINO O€
XpNHaTooIKOVOMIKA £000a €upw 29.340 kai o Aoind XpnuAaToolKOVOUIKA anoTeAéopata (€€0da) supw

910.538 ano Tnv anoTipunon Twv GUKBACEWV.

10.16. YNOXPEWOEIG NAPOX®V NPOCWNIKOU

O OMIAOZ H ETAIPIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ynoxpemoeig IcOAOYIOHOU Yida:
SUVTA&I0B0TIKEG NAPOYEC 214.758 244.869 201.117 226.560
MapoxEC 1aTPOPAPHAKEUTIKNG NEPIBAAWNG
UETA TNV OUVTAgI0d0TNON
Z0voAo 214.758 244.869 201.117 226.560
ZTa anoTeAéopaTa XproEwg:
2UVTagI0d0TIKEG NAPOXEG (MPOPBAEWEIC Kal

kaTaBoA&q) £€000/(£0000) (30.111) 24.913 (25.443) 19.421
MapoxEC 1aTPOPAPHAKEUTIKNG NEPIBAAWNG _ ) i )
LETA TNV ouvTa&lodoTnon

ZU0voAo (30.111) 24.913 (25.443) 19.421

O1 KUPIEG avaloyIOTIKEC NapadoxEC MOU XPNOILONOINBNKAv £XOUV WG €ENC:

31/12/2008 31/12/2007

MPoE0PANTIKO EMITOKIO 5,7% 4,8%
MeANOVTIKEG QUENOEIC HICBWV 3,5% 3,5%
MANBWPICOG 2,5% 2,5%
MooooTO ANOXWPNOEWV 3,0% 3,0%

10.17. NpoBAtyeig

O1 npoBAewelc nou agopouv Tov ‘OpiINo kai Tnv ETaipia avayvwpilovral €p’ doov unapxouv napoUoeg
VOMIKEC N TEKPAPTEG UMNOXPEWOEIC WG CUVENEID NAAAIOTEPWY YEYOVOTWY, £’ 000V undpxel moavoTnTa
€KKABAPIONG TOUC MECW EKPOWV NOPWV, Kal €Q’ OO0V N UMOXPEWON TOU NOCOU WMOPEI va UNOAOYIOTEI
agiomora. Evdexopevec anartnosic dev  avayvwpilovTal  OTIC OIKOVOMIKEG KATAOTACEI aAAG

yvwaoTonoloUvTal EQOcoV UNdapyel NIBavoTNTa EI0PONG OIKOVOUIKWY OPEAWV.
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YnoAoina kata Tnv 1n Iavouapiou 2008
XpnowonoinBeiosg npoPAEWers nepiodou:
DOpoc avEAEYKTWV XpHOEWV

[pocB@eTec npoBAcweic nepiodou:

MpOBAEWN POPOU AVEAEYKTWV XPrOEWV
YnoAoina kata Tnv 31n AekepBpiou 2008

YnoAoina kard Tnv 1n Iavouapiou 2008
Xpnoorioln@eioss BpaxunoBeouss npopAsyers
ngpIodoU:

'E€0da

Tokol

NoINEg

[poobBeTec BoaxunoBeousc rnpoPAEWeic nepiodou:
MioBodoaia

Tokol

YnoAoina kard Tnv 31n Askepppiou 2008

O1 eTaIpieC TOU OMIAOU XPNOILOMOIOVTAC OTATIOTIKA OTOIXEId and PpopoAoyIKoUC eAEYXOUC NAapeABOVTwWY
eAEYMEVWV POpPOAOYIKA XPROEwWY, EXOUV oxnMaTiosl avaioyn NPoRAEWn yia TIG EVOEXOHEVEG (POPOAOYIKEG

O OMIAOZ H ETAIPEIA
MpoBAtyeig MNMpoBAEyeig
287.091 282.665
(227.705) (227.705)
49.911 49.911
109.297 104.871
0 OMIAOZ H ETAIPEIA
BpaxunpoBsopeg BpaxunpoOeopeg
npoBAEYEIG npoBAEYseIq
287.912 287.912
(9.695) (9.695)
(195.285) (195.285)
(67.000) (67.000)
358.786 347.514
374.718 363.446

UMOXPEWOEIC, Mou Ba NpokUWOUV anod Tov POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPrOEWV.

10.18. Enmixopnynoeiq

O1 enixopnynoeic Tou Opilou kar TnG ETaipeiac avaAlovTal wg €Enc:

MnxavoAoyiko E0NNICHO
NoyiopIko

Meiov: Avaloyolosg anooBEOEIC OTNV Xpnon

ZuvoAo

10.19. MpounOeUTEG Kal AOINEG UNOXPEWTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWY Kal TwV AOINWV CUVAP®Y UNOXPEWTEWV Tou OpiAou Kal

NG ETaipeiac €xel wg €ENC:

OMIAOZ
31/12/2008 31/12/2007
176.021 30.503
5.446 8.075
181.467 38.578
(25.530) (7.547)
155.937 31.031
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O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpounBsuTéC 838.497 191.362 938.310 49.143
Enimayég MANpwTEEG 3.291.207 1.789.142 2.328.191 1.672.096
MpokaTaBoAEg neAaTwv 78.065 1.007.185 78.065 998.385
NOINEC UMOXPEWTEIG 1.487.199 0 1.487.199 0
ZUvoAo 5.694.969 2.987.689 4.831.765 2.719.624

O avwTEPW UNOXPEWTEIC Eival NANPWTEEC EVTOC TPIWV UNVWV KATd PHETO OpO.
10.20. Tp£XOUOEG (POPOAOYIKEG UNOXPEWOEIG
H diapopd PeTa&u Tou Popou, €ni TwV KEPOWV NPo Popwv Tou Opilou, diapépel and To BewpNTIKO Noco

nou 6a NPOoEKUNTE XPNOILOMNOIWVTAC TOV OTABUIOPEVO HECO CUVTEAEDTN POPOU, EMi TWV KEPOWV TWV

evornoinNpeEVwY Taipeiwv. H diagpopd auTr napoucialeTal oTov NapakaTw nivaka:

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'E€0d0 (pOpou nou avaloyei oTnv nepiodo 674.523 441.812 674.523 441.812
Ynoypewaoeig ano dopoug 411.654 298.013 383.208 285.664
ZuvoAo 1.086.176 739.824 1.057.731 727.476

10.21. Aoinég BpaxunpOBECHEG UNOXPEWTEIG

O1 Aoinég BpaxunpoBeapeC unoxpewaelc Tou OiAou kal TnG eTaipeiac availovTal wé €ENc:

O OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Ac@alIoTIKOI Opyaviopoi 239.905 199.400 218.479 179.603
MepiopaTta nAnpwTEa 135.476 134.371 108.534 107.429
NOINEC UMNOXPEWOEIC 795.120 571.211 749.928 511.824
ZUvoAo 1.170.501 904.982 1.076.941 798.855

10.22. NwAROCEIg

O1 NWAARCEIC TOU OpiAou

0 OMIAOZ H ETAIPIA
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2008 31/12/2007 31/12/2008 31/12/2007
EunopeUpuaTa 4.867.146 4.832.298 4.866.147 4.700.291
MpolovTa 8.457.589 7.841.365 8.295.336 7.803.988
AYAeg 6.826.156 5.506.529 6.826.156 5.506.529
Ynnpeoiec 118.782 165.905 20.815 14.168
Aoina 211.798 246.675 211.798 246.675
ZYNOAO 20.481.471 18.592.772 20.220.253 18.271.652
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10.23. ‘EE0da ava karnyopia

NOZ - EAMMAZ AE.

Ta €€oda ava katnyopia Tou Opidou kal TG ETaipeiag avahtovTal wg €ERG:

KooTog nmAnBEvTmVv

‘E€0da dioiknong / d1adsong

AuoiBéc Mpoownikou
ApoiBeg TpiTwv
Mapoxeg Tpitwv
®ddpol TEAN

l'evika 'E€o0da
AnooBEosig

ZUvoAo

KooTog anoBsudartwv

Anopegiwon anoBepaTwv

Meiov ISlonapaywyn

KooTog nmAnBGévTv

'E€0da Aloiknong

ApoiBec Mpoownikou
AuoiBEg TpiTwv
Mapoxég TpiTwv
®opol TEAN

l'evika 'E€0da
AnooBEoslg

ZUuvolo

‘E€0da A1aBsong

ApoiBEg MpoownikoU
ApoiBec TpiTwv
Mapoxeg Tpitwv
®dopol TEAN

Mevika 'E&0da
AnooBéoeic

Z0volo

0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
3.044.508 2.191.745 2.666.458 1.882.314
819.036 768.947 678.400 591.080
565.977 424.726 444,696 299.443
7.732 19.189 7.732 19.189
93.559 133.312 52.230 70.825
478.396 366.400 317.374 273.077
5.009.208 3.904.318 4.166.890 3.135.927
7.029.976 7.809.691 7.567.259 8.064.280
160.000 200.000 160.000 200.000
(24.515) (30.956) (24.515) (30.956)
12.174.669 11.883.053 11.869.634 11.369.251
O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
1.116.358 1.082.981 1.090.662 1.048.009
874.828 540.119 574.146 520.549
139.495 153.042 137.229 131.964
77.368 52.441 63.982 35.281
414.598 361.926 368.452 329.086
107.885 130.992 106.921 130.444
2.730.532 2.321.501 2.341.392 2.195.334
O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
672.041 646.115 644.327 613.411
169.883 196.844 169.883 196.844
247.535 234.228 239.657 223.986
8.485 5.216 8.485 5.216
840.950 687.235 839.037 684.737
22.527 19.529 22.527 19.529
1.961.422 1.789.168 1.923.917 1.743.723
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10.24. Aoind £é00da / £€€03a eKHETAAAEUONG

Ta Aoina €0oda / €€0da ekpeTaAeuong Tou Opilou kal TnG ETaipeiag avaAUovTal wg €ENg:

'Ecoda O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'Ecoda and EmidoTtnoeig 11.265 52.366 11.265 52.366
EnioTpor Aacpwv & DOpuv 36.761 18.482 36.761 18.482
KEpdn ZuvahhaypaTikwv Alapopmy 64.412 20.060 64.412 20.060
‘Ecoda and Evoikia 8.804 13.095 15.986 16.826
'Ecoda ano avahoyoUoeg anooBEoeig 25.530 7.547 0 0
Kepdn anod nwAnon nayiwv 2.500 2.013 2.500 2.013
Aoina 95.856 112.312 93.205 104.888
SUVOAO 245.129 225.875 224.130 214.635
'E€0da O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ZnMIEC ouvalaypaTIKoV dIapopmy 43.589 43.214 43.589 43.214
Anopeinon enoeailwv NEAaTwV 130.000 50.000 130.000 50.000
Anopginon Aoinwv anaitrmoswny 0 0 0 0
'E€0da MponyoUpevmv Xproewv 30.215 40.762 22.669 39.469
Aoina 4.534 143.793 3.608 129.646
SUVOAO 208.338 277.769 199.866 262.328
10.25. XpnuaTooikovoHika é0oda / £€0da
Ta xpnHaToolkovopika £00da / €€oda Tou Opilou kal Tng ETaipeiag avaAuovTal wg €ENG:
Xpnuarooikovouika ‘Ecoda ano:
O OMIAOZ H ETAIPIA
1/1 - 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tokol MpappaTiov 126 360 126 360
Noinoi MioTwTIkoi TOKOI 177.300 3.554 6.619 3.554
'Ecoda anod napaywya XpnHaToIKOVOUIKA
oTolxeia 29.340 0 25.744 0
206.765 3.915 32.490 3.915
Xpnuatooikovopikda ‘EEoda ano:
O OMIAOZ H ETAIPIA
1/1 - 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
TpaneQka daveia & unepavarnyeig 1.312.223 672.195 1.250.470 639.600
MpounBeisc EyyunTikwv EmoToAmv 8.702 27.185 8.702 27.185
Noina TpaneQka 'EEoda 128.872 116.109 126.100 107.240
1.449.797 815.489 1.385.272 774.025
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10.26. Aoind XpnHATOOIKOVOUIKA ANOTEAECHATA

Ta Aoina XpnHaToolKoVopIKa anoTeAégpata Tou Opilou kal Tng ETaipeiag avaAlovTal wg €ENG:

O OMIAOZ H ETAIPIA

1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007

AnoTiunon Napaymywv XpnHaTooIKOVOUIK®MY

oToIxeiwv (SWAPS) 910.538 0 910.726 0

SUM@WVA We Tov npaypaTonoinfévra €Aeyxo a&loAdynong TnG anoTeAeoUaTIKOTNTAG TNG AVTIOTABUIONG,
Ta napdywya XpnHATOOIKOVOMUIKG MpoiovTa nou kateixe o ‘OpIAo¢ dev IkavonoloUv TIC NPoUnoBEoEIg
anoTeAEONATIKNG aVTIOTABUIOTIKNAG AOYIOTIKAG Kal yI' auTO TO aAMOTEAECHA MOU MPOEKUWE anod Tnv

anotipgnon otnv €UAoyn a&ia Touc, kKaTaxwpnonke oTa anoTeAéopaTa Xprongc.
10.27. AnoTteAéopaTa eNeVOUTIKAG SpaoTnpIOTNTAG

Ta anoTeAéopaTa enevouTIkNG dpaocTnpioTnTacg Tou OpiAou kal TG ETaipeiag avaAUovTal w¢ €ENG:

O OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007

KEpdn ano ouyyevr) eTaipeia (Latirus

Ltd) 565.811 706.030 - -

565.811 706.030 0 0

10.28. ®opo¢ £1003QHATOG

O pOpoc¢ €l00dnKaTog Tou OpiAou kal TnG ETaipeiag avaAUovTal wg €EN:

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
dopog xpnong 674.523 414.000 674.523 414.000
AvaBal\opevoc popoc £50d0/(£0000) (27.626) 205.611 46.898 255.072
MPOBAEWnN POPOU AVEAEYKTAC NEPIODOU 49.911 204.892 49,911 204.892
/q\)(;lgg UM EVOWPATWHEVOI OTO ASITOUPYIKO KOOTOG 19.476 466 4.402 0
ZUvoAo 716.284 824.970 775.733 873.965
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10.29. Képdn ava peroxn

Ta Kepdn ava petoxn Tou Opilou kal TnG ETaipeiac avaAuovTal we €ENG:

0 OMIAOZ H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
ApIBUdE LETOXGY 28.580.100  28.580.100 28.580.100  28.580.100
Meiov:ApiBuoc Ioiwv LETOXWV LNTOIKIC 0 0 0 0
$0VOAO PETOX®V 28.580.100 28.580.100  28.580.100 28.580.100
Képdn nou avaloyoiv oToug PETOXOUG TG 1.370.490  1.642.552 1.070.333  1.271.575
HNTPIKNC
ZTABLIONEVOG IEGOG GpOG TOU GPIELIOU HETOXWY OE 28.580.100  27.256.947 28580100  27.256.947
KUK/‘O(DOD/'(] i i : i ’ ’ ’ ’
Baoika képdn ava peroxn (Eupw ava peroyn) 0,0480 0,0603 0,0375 0,0467

10.30. EVOEXOHEVEG ANAITAOEIC - UNOXPEWOEIG

MANPOPOPIEC OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Aev unapyouv €nidikeg r uno diaitnaia d1aPopeG dIKAOTIKWY 1 dIAITNTIKWY OPYAvwv Mou va EX0ouV

ONMAavTIK €NINTWON OTNV OIKOVOMIKN Kataotaon f Asitoupyia Tou Opidou. O OMIANOG NpoXwPNoe O€

nepainon oAwv Twv BuyaTtpikwv Bdacel Tou N.3697/2008 kaTaBarlovTag To €En¢ noaa:

ITooo
Emrwvupia Mepaiwong 'Etn Mepaiwong
OEIAIAY EANAZ ALE. 3.286 2003-2006
KAAANITEXNOKPATHZ E 2.280 2003-2006
VIS LAPIS EMNE 9.630 2005-2006
I.LAE.H. AE. 1.710 2004-2006

O1 avéAEYKTEC (POPOAOYIKEC XPrOEIC TWV ETAIPEIMY Tou OpiAoU €xouv we €ENC:

ANEAEIKTEZ

®OPOAOITKA
ENQNYMIA EAPA XPHZEIZ
IKTINOZ EAAAS ALE. AUKOBpuonG 7, MeTaudppwaon ATTIKAG 2007-2008
®EIAIAZ EANAZ ALE. Trvou 12A, BpiAfjooia ATTIKNG 2007-2008
KAAAITEXNOKPATHZ E.M.E. AukoBpuong 7, MeTapdppwaon ATTIKNAG 2007-2008
VIS LAPIS E.N.E. Trivou 12A, BpiAfjooia ATTIKNG 2007-2008
IAEH A.E. Mayyaiou 7 Apdua 2007-2008
LATIRUS Ltd dAwpivng 11-Acukwalia 2006-2008
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10.31. ZuvaAAayEg pE oUVvOEdEPEVA PHEPN

Ta nood Twv ayopwv Kal NWANCEwWV TNG €Talpeiag and kal Npo¢ Ta OUVOEdEpéva PEPN ONwC auTa
opidovTal and To AAM 24, CWPEUTIKA ano Tnv Evapgn Tng TpExouaag nepiddou 1/1 — 31/12/2008 kai 1/1-
31/12/2007 kabw¢ kai Ta unoAoina TwWV AnaiTNoOEwV Kal TWV UNOXPEWOEWV TWV AVWOTEPW ETAIPEIWV OTIC
31/12/2008 kai 31/12/2007 avaAuovTal NApakaTw:

AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2008

ArOPAZTHZ
KANARITE
XNOKPATHZ | VIS LAPIS
IKTINOZ AE |®EIAIAZ AE ENE ENE ZYNOAO
n IKTINOZ AE 3.920 201.587 205.507
Q
A O®EIAIAZ AE 573.202 573.202
H
T KAAAITEXNOKPATHZ EME 0
H
z
VIS LAPIS ENE 0
ZYNOAO 573.202 3.920 0 201.587 778.709
AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2007
ATOPAZTHZ
KARAITE
XNOKPATHZ | VIS LAPIS
IKTINOZ AE |®EIAIAZ AE ENE EME ZYNOAO
n
Q IKTINOZ AE 310.032 310.032
A
H ®EIAIAZ AE 523.185 3.738 526.924
T
H KAAAITEXNOKPATHZ ENE 0
b3
VIS LAPIS ENE 0
2ZYNOAO 523.185 0 0 313.770 836.955
AIETAIPIKEZ ANAITHZEIZ - YIMIOXPEQZEIZ 31/12/2008
YNOXPEQ2H
KAARRITE
XNOKPATHZ | VIS LAPIS
IKTINOZ AE |®EIAIAZ AE ENE EME ZYNOAO
A
n IKTINOZ AE 514.683 174.863 9.696 699.242
A
I ®EIAIAZ AE 0
T
H KAAAITEXNOKPATHZ ENE 0
b3
H VIS LAPIS ENE 0
ZYNOAO 0 514.683 174.863 9.696 699.242
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IKTINOZ AE

®EIAIAZ AE

KAAAITEXNOKPATHZ ENE

VIS LAPIS ENE

2YNOAO

AIETAIPIKEZ ANAITHZEIZ - YNIOXPEQZEIZ 31/12/2007

YNOXPEQZH
KARARITE
XNOKPATHZ | VIS LAPIS

IKTINOZ AE |®EIAIAZ AE ENE EMNE ZYNOAO
706.059 165.533 11.922 883.514
0
0
0
0 706.059 165.533 11.922 883.514

O1 napandvw ouvalayeg kal unoAoina €xouv anaAsipOei and Ta €vonoinyéva OIKOVOMIKA oTolxeia Tou

Opidou. Me Tnv ouyyevny etaipia Latirus Ltd dev undapxouv OIETAIPIKEC MWANRCEIC KAl AYOPEC OUTE

OIETAIPIKEG ANAITACEIG KAl UNOXPEWOEIG. Evw pe Tnv Buyatpikn autng IKTINOZ TEXNIKH KAI TOYPIZTIKH

A.E. unnp&av ol katwbi ouvalhayéc: Evoikia — 'Ecodo eupw 8.804,16 kabwg kal NWANCEIC UNNPECIDV
€upw 72.000 kar yia Tig dUo nepiodoug 1/1-31/12/2008 kai 1/-31/12/2007, evaw dev unnp&av ayopeg

KaBwe kal undAoina anaIThoswy Kal UNOXPEWOEWY OTIC AVTIOTOIXEC NEPIODOUG.

Mapoxég npog Tn Aloiknon

ONOMATENQNYMO / IAIOTHTA

Eudyyehog Xaidag
Toulia Xaida
AvaoTaoia Xaida
Audia Xaida
Taparng Mapivog

Aéonoiva Kahoynpou

EuBUpiog XatinoTepavidng

Kitolou KAeondaTpa

Tapapéong Iwavvng

KoupoupaAog Znupidwv

Mopapital ®pavtléoko

Mpoedpog & Alsublvwv

SUuBouhog

AvTinpdedpog

MéeNog
Méghog

Méhog
Méhog
Méhog
Méhog
Méhog
SUluyog
Xaida

Z0Tuyog
Xaida

Noina AleuBuVTIKG STEAEXN

™G

™G

Touhiag

Audiag

2008 2007
AMOIBEZ A.Z. |[MIZOOAOZIA |AMOIBEZ A.X. |MIZOOAOZIA

BKTEAEOTIKO PENOG 204.000 0 104.000 0

EKTEAEDTTIKO HENOG 32.000 86.679 32.000 80.144

EKTEAEDTIKO PENOG 32.000 58.107 32.000 48.871

EKTEAEOTIKO PENOG 32.000 52.118 32.000 41.892
AveEdpTnTo un

EKTEAEDTIKO LENOC 0 0 1.350 0
AveEdpTtnTo un

EKTENETTIKO WENOG 0 0 1.350 0
AveEapTNTO un

EKTEAETTIKO WENOG 2.400 0 2.250 0
AveEdpTnTo un

EKTEAEOTIKO WEAOC 2.400 17.958 900 17.494
AveEdpTnTO un

EKTEAEDTIKO WEAOC 2.400 0 900 0

0 73.121 0 65.235

0 77.473 0 76.432

- 144.547 135.160

Ziuvoho 307.200 510.003 206.750 465.228

Aev undpyouv unoAoina daveiwv, anaiTroEwy Kal UNOXPEMOEWV NPoG Ta PEAN TNG 0I0ikNoNG Yia TIC
avTioToixec nepiodouc 1/1-31/12/2007 kai 1/1-31/12/2008.

10.32. Mepiopara

H ETaipeia katda Tnv dIdpKela TNG Xprong npoxXwpnoe o€ NANPWHES HEPICUATWY Nooou eupw 1.141.933.
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10.33. Ap16OG anaoXoAOUHEVOU NPOowNIKoU

O Ap1Bu6G anaoxoAoUpevou npoownikou Tou OpiAou kal TN ETaipeiac avaAleTal w¢ EAC:

O OMINOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MioBwToi 74 61 69 58
Huepopiodiol 66 62 56 53
ZuvoAo 140 123 125 111

10.34. NpoTaon Aiavoung Xpnong 2008

SXETIKA Pe Tn dlavoun pepiopatog yia Tnv xpnon 2008 n Aloiknon Tng €TAIPEIAG, NPOTEIVEI NPOG THV
Fevikn ZuvéAeuon Twv MeTOXwv TNV dlavoun MePiopaToc ouvoAikoU noooU eupw 1.143.040 106Moco pe
Tn Xpnon Tou 2007 nou avTioToixei o€ eupw 0,0400 ava petoxn.

SUppwva pe TIC diatageic Tou N. 3697/08, and To OUVOAIKO JIQVEUOMEVO WEPIOUA Ba napakpaTnOei
POpOoG unep Tou EAANVIKOU Anpooiou pe ouvtedeot 10%. 'ETol, To kaBapd GUVOAIKO pEpIoHa nou Ba

anodoBei oToug PHeTOXOUC TNG €Talpiac Ba avéABel og 1.028.736 Eupw, ol 0,0360 Eupw ava peToxn.

10.35. NMAnpogopisg apbpou 10 v. 3401/2005

KatwTépw akolouBoUv ol nAnpogopiec Tou apbpou 10 Tou v. 3401/2005, TIC onoie¢ n ETaipia
OnHooieuoe N KaTeoTnoe dIABECIYEG OTO KOIVO ,kaTa Tnv dIdpKela TN Xpnoews 2008 kal agopolv o€
KivnTEC a&iec Tng ETaipeiag ,otnv ETaipia i TIG OpYaVWUEVEC AYOPEC OTIC OMOIEC €ival EIONYHEVEG Ol €V
AOyw KIvNTEC a&ieg .01 ev AOyw NANPOPOpPIEC EVOwUATWVOVTal TNV Napoloa £TNOIA OIKOVOUIKN €KBeaN
MEOW napanopnwv kai €0IKOTEPA PE TNV NApabeon nivaka avTioToiXnong Twv €V AOYw NApanopnwv

,0W0TE VA UNOpoUV ol ENEVOUTEG va evToni{ouV EUXEPWC TIG EMIPEPOUC MANPOPOPIEC.
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IKTINOE - EMAZ AE.

BIOMHXANIA MAPMAPON

Tpitn, 23 Aeképppiog 2008

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Teraprtn, 17 AskéuBpiog 2008

Avakoivwon PuBuiZopevng NMAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Mapaokeur), 5 Asképppilog 2008

rvwoTtonoinon MetaBoAng Nocootol MeTdxwv Eionypevng

ETaipeiag

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Teraprn, 3 Askéuppiog 2008

Avakoivwon PuBuiZopevng MAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Tpitn, 2 AekéuBpiog 2008

Avakoivwon PuBuiZopevng NMAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

AeuTépa, 1 AskéuBpiog 2008

Avakoivwon puBuiZopevng nAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Mapaokeur), 28 NoéuBpiog 2008

Avakoivwon puBuilopevng nAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Teraprtn, 26 NoguBpiog 2008

Avakoivwaon pubuifopevng nAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Tpitn, 25 NoéuBpiog 2008

Avakoivwan nepi oxoAIaouoU 0IKOVOUIKQV / AOYIOTIK®V
KATAOTAOEWV

Avakoivwan nUepounviag dNHOCIEUCNG TWV OIKOVOUIK®OV
KATAOTACEWV

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Mapaokeur, 21 NoéuBpiog 2008

Avakoivwon puBuilopevng nAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Teraprtn, 19 NogéuBpiog 2008

Avakoivwon PuBuiZopevng MAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Mapaokeur), 14 NoéuBpiog 2008

Avakoivwon PuBuiZopevng NAnpogopiag N.3556/2007

IKTINOZ EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

NépnTtn, 13 NoéupBpiog 2008

Avakoivwon PuBuiZopevng nAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

AcuTépa, 10 NoépBpiog 2008

Avakoivwaon pubuifopevng nAnpogopiag N.3556/2008

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

NMapaokeur, 7 NoéuBpiog 2008

Avakoivwon puBuilopevng nAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

MépnTtn, 30 OkTORPIOG 2008

rvwoTtonoinan MetaBoAng NMocootoU MeTdxwv Eionyuévng
ETaipeiag

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Teraprn, 29 OkT®RPIOG 2008

Avakoivwan puBpiZopevng nAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

A&guTépa, 27 OkT@RpPIog 2008

Avakoivwan puBuilopevng nAnpogopiac N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Mapackeun, 24 OkT®RpIog 2008

Avakoivwan PuBuiZopevng NMAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

MépnTtn, 23 OkTORpPIOG 2008

Avakoivwan pubuiZopevng nAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH

Avakoivwan puBuiZopevng nAnpogopiag N.3556/2007
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BIOMHXANIA MAPMAPON

IKTINOE - EMAZ AE.

BIOMHXANIA MAPMAPQN
MépnTtn, 16 OkTORpPIOG 2008

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

AeguTépa, 13 OkT@BpIog 2008

SUvayn Koivv Opoloylak®v Aaveinv

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Teraprn, 8 OkT®RPIOG 2008

Avakoivwan puBuiopevng nAnpogopiac N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

MépnTtn, 2 OkT@RPIOG 2008

Avakoivwan puBuiopevng nAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Teraprtn, 1 OkT@RPIOG 2008

Avakoivwan puBuiZopevng nAnpogopiag N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Tpitn, 23 ZenTéuppiog 2008

Avakoivwaon puBpiZopevng nAnpogopiag Tou N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Mapaokeun, 19 ZenTtéuBpiog 2008

Avakoivwan puBpiopevng nAnpogopiac N.3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

A&guTépa, 8 ZenTéuppiog 2008

Avakoivwaon puBpilopevng nAnpogopiag N. 3556/2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

TerapTn, 3 ZenTéuPpiog 2008

Avakoivwaon AN®V ZnUavTikov MFeyovoTwv

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

MépnTtn, 28 AuyoucTog 2008

Ano@aoeig Mevikng SuvéAeuong

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Mapaokeun, 22 AlyouoTog 2008

Avakoivwan nepi oXoAIAOHOU OIKOVOUIK®V / AOYIOTIKGOV
KATAOTACEWV

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Teraprtn, 6 AUyouoTog 2008

Avakoivwaon AAN®V ZNPavTik®v FeyovoTwv

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Teraprn, 2 IouAlog 2008

MpoavayyeAia Mevikng SuveAelong

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

MépnTtn, 26 Iouviog 2008

SuppeTOXn o€ al&nan peToxIkoU Kepalaiou BuyaTpikig

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Tpitn, 3 IoUviog 2008

Ano®aceig TakTIKNAG MEVIKNG SUVEAEUONG

MvwaoTonoinan anokonng dIKAIWUATog PEPIoUAToG/ NANPWHNAG
pepiopaTog

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

TetapTtn, 28 Maiog 2008

MpoavayyeAia Mevikng SuveAelong

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Mépntn, 22 Maiog 2008

AIEUKPIVAOEIG €MNi TWV OIKOVOUIK®V ANOTEAECUATWV A TPIUAVOU
2008

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Teraprn, 21 Maiog 2008

Avakoivwan nepi oXoAIAOHOU OIKOVOUIK®WY / AOYIOTIKOV
KATaoTAOEWV

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Teraprtn, 7 Maiog 2008

Avakoivwaon nuepounviag dNUoaieuang TWV OIKOVORIKOV
anoTeAeopaTwy A' TpIUAvou

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Mapaokeun, 21 MapTtiog 2008

A1GBeon etrolou deATiou xprioewg 2007

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

Mépntn, 20 MapTiog 2008

Avakoivwaon nepi oXoAIaopoU OIKOVOUIK®OV / AOYIOTIK®V
KATAOTACEWV

IKTINOX EAAAZ A.E. - EAAHNIKH
BIOMHXANIA MAPMAPQN

MépnTtn, 17 Iavoudpiog 2008

Avakoivwaon Huepopnviag Anpoaisuong Twv EThoiwv
OIKOVOUIK®WV AnoTeAEoUaTwV Xprong 2007

IKTINOX EAAAZ A.E. - EAAHNIKH

OAOKARPWON TAKTIKOU (POPOAOYIKOU EAEYXOU
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