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AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

AnAwoeig Twv MgAwv Tou AloIKNTIKOU ZupouAiou

(oUp@wva pe 1o dpBpo 4 Tap. 2 Tou N. 3556/2007)

AnAwveTal ge Tnv napouaoa oTl, €€’ 60wV YVWPI(OUUE Ol ETNOIEC ETAIPIKEG KAl EVOMOINUEVEG
OIKOVOMIKEG KATAOTAOEIC TNG Talpiag «IMMEPIO APIQ F’KPOYI A.M.E.» yia Tnv xprion and 17
Iavouapiou 2008 £wc Tnv 31n AskepBpiou 2008, ol onoiec kaTapTiodnkav cUPP®WVA UE Td
IoxUovTa Aigbvn MpdéTuna Xpnuatoolkovouikng MAnpogopnong, aneikovifouv Kata Tpono aindn
Ta OTOIXEId TOU evepyNTIKOU KAl Tou NadnTikoUu, Tnv kabapr B€0n Kal Ta anoTEAECUATA XPROEWG
NG ETaipiag kabwg kal Twv eNIXEIPNOEWY Nou nepIAAPBAvoOvVTAl oTNV €vonoinon

EKAQUBAVOUEVWV WG GUVOAO.
AnAwveTal eniong oTI, €€’ 00wV yvwpilouphe n €TNOIa €kBean Tou d10IKNTIKOU oUPBoUAiou
aneikovifel kKaTa Tpono aAndn Tnv €EEANIEN, Tic emddoEIg kal TNV BEGN TNG ETAIpIAC KABWC Kal
TWV ENIXEIPACEWV NMOU NMepIAAPBAvVOVTAl OTNV EVOMNoinon EKAAUBAVONEVWY WG GUVOAOD,
OUMNEPIAQPBAVOUEVNG TNC NEPIYPAPNG TWV KUPIOTEPWYV KIVOUVWV Kal aBeBaloTATwV nou
avTIgeETwNIJouV.

Neipaiag, 27 MapTiou 2009

O1 3nAoUvVTEG

IQANNHZ A. APBANITHZ EYAITEAOZ KQNZTANTINIAHZ ZTAYPOZ ZAMWQNAKHZ

Mpoedpog Tou A’ AvTINpOEdPOG TOU Ai1euOUvVwV ZUpBOUAOG TOU
A101kNTIKOU ZupBouAiou A10IKNTIKOU ZUupBouliou A101KNTIKOU ZupBouliou
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

Mpog TNV TakTikA FEVIK) SUVEAEUON TOV K.K. METOXWV
MNeipaidg 27/03/2008

Kupiol pEToxol,

Ek pépouc Tou AloiknTikoU ZUMBOUAIOU TNG £Talpiac pag, oag napouoidloupe Tn dpaocTnploTnTa
TNG €TAIpPEiag O ATOWIKN Kal evonoinuévn Baon kaTta To £€1o¢ 2008 kal oag unoBAaAAoupe npog
€YKPION TIG OIKOVOWUIKEG KATAOTACEIC TOU OWIAOU Kal TIG €TAIPIAC, yia TNV OIKOVOMIKNA Xprion anod
1" Iavouapiou €wg 31" AskeuBpiou 2008 .

3TIG €VOMOINMUEVEC OIKOVOMIKEG KaTtaoTdaoelc Tou Opilou nepiAapBdavovTal, Ye TNV HEBODO TNG
NANPOUG gvonoinong: n unTpikn etaipia, Imperio Argo Group AME kal n BuyaTtpikn Tng Venus
AE, pe €0pa Tnv Néa Zpupvn, otnv ABnva, oTnv onoia n PNTPIKN €TAIpid KATEXEI NMOCOCTO
70%.Eniong evornoleitTal ge Tnv geEBodo TnG kabapnc B€ong n BuyaTtpikn eTaipia AopuAiko AE ,
pe €0pa Ta Avw AIdGCId OoTnVv onoia N UNTPIKN €Talpia OUPUETEIXE, MEXPI TNV 31/12/2008, pe
nocooTo 24,42%.H etaipia ornv xprion 2008 AsiToupyoUoe €& unokATAOTANATA Kal HEXP!
onuepa atnv xprnon 2009 dnuioUpynoe duo eninNA&ov.

H napouoa ETroia 'EkBeon Tou AloiknTikoU ZuppBouliou cuvTaxbnke cUPpwva Pe TIG diaTd&eic
Tou apbpou 107 nap.3 Tou K.N.2190/1920, Tic diaTa&eic Tou apBpou 4 Tou N. 3556/2007
Kabwg Kkal TwWV OXETIKWV ano®dcewv Tou AlolknTikoUu ZupBouAiou Tng Enitponng
KegpaAalayopdc.

A. ENIAOZEIZ KAI XPHMATOOIKONOMIKH OEzH

Katd Tnv nepiodo Tou MNpwToOU €EAPNVOU, O AMeEPYIEG TWV HETAPOPEWV EOWTEPIKOU, TWV
TEAWVEIAGKWV, TWV 00NYWV QOPTNYWV AUTOKIVATWV JIEBVWV PETAPOPWY, N APVNON UNEPWPIAKNAG
anaoyxoAnong ora Aigavia Tou Meipaid kal Tng ©eo0odAovikng, KAabwg Kal To KAEIOINO Twv
OpOMWV anod TOug aypoTeg, dnuioUpynoav MPeYAAeC KaBuoTepnOeIC OTIC aPieic/avaXxwpnoeig
EUNOPEUPATOKIBWTIWOV KAl YEVIKOTEPA OTNV OIAUETAPOPA EPNOPEUPATWY. AUTO €ixe oav
anoTEAECHA va akupwBei onuavTikog apiBudc napayyeAlwv PHETAPOPWY, YEYOVOC NOU ENNPEACE
TNV nopeia Twv €000wV 0 0OAOKANPO Tov KAGJ0. Opoiwg, ol ouvexICOPEVEC AQUENOEIC OTIC TIMEG
TOU NETPEAdiOU €MNPEAOAV TO KOOTOC METAPOPAC TO onoio Oev HETAKUAIOBNKE 1oo6nooa Kai
TAUTOXpPOVA OTOUC NEAATEG.

Eniong ol eninTwoEIC TNG OIKOVOMIKAG Kpiong oTtnv eyxwpla kal digbvr) ayopd enedpacav
apvnTikG oTnv ayopd TO TEAEUTAIO TPIUNVO TOU £TOUC MEIOVOVTAC ONUAVTIKA TO HPETAQPOPIKO
£€pYyOo Kal TNV duvaTtoTnTa E€niTEUENG PEYAAUTEPOU KUKAOU €pyaciov oUU@va UE Tn OUVAMIKA
TNG NEAATEIAKNC UNOJOUNC TNG ETAIPIAC.

Mo avaAuTika :

OI NWANCEIG TNC KNTPIKNAC €Talpeiag kaTtd Tnv nepiodo aviAbav os 41,67 €k. €UPW EvavTl TWV
34,83 eKk. eupw TNC avTioToixng nepiodou Tou 2007 napouacidlovtac avénon 19,63%. H au&non
auTn OQEIAETAl KUPIWG OTO AMOTEAEONA TNG CUYXWVEUONG Twv eTalpeiwv IMMEPIO AE, APIQ
FKPOYMAZ AE, HELLAS MOVERS CONSULTING AE n onoia AsiToupyikd npaypaTtonoindnke oTig
2 IouAiou 2007 kaBwc kAl oTnV CUPHETOXN TV NwAnoswv Tng Ballauf Hellas AE and Tig 12
AekepBpiou 2008
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AvTioToIXa o€ evonolinuévo eninedo ol NwAnosic aviABav oe 60,32 ek. supw &vavTl 44,56 &k.
gupw TO 2007 napouaialovtac auénon 35,36% n onoia o@eiAeTal agevog oTIC napandvw
OUYKEVTPWOEIC AAAA KAl OTNV EVONOINoN TwV NWANCEWY TwV BUYATPIKWV.

H olkovopIKn Kpion oTnv egyXxwpia Kadl TiG diebveic ayopec kabwg kal Ta npoBAnuata oTo
XPNUATONIOTWTIKO OUOTNUA €ixav oav dAnoTEAECPA TNV ONUAVTIKA MeEiwon Twv Tpanellkwv
MNIOTWOEWV KAl TNG KATAVAAWONG KAl KAT €MEKTACN KAl TOU UETAPOPIKOU €Pyou. XTO nAdicio
auTo evTABbnKe 0 QVTAyWVIOUOG PETAEU TwV ETAIPIOV TOU KAGOOU OIQUETAPOPAG PEIWVOVTAG Ta
nepifwpia KEPOOUC anoppoPpwVTAg Ta onoia opeAn and Tnv O1edvn Peiwon Twv KAUuGiywy nou
npaygartonoindnke katd Tnv nepiodo Tou OEUTEPOU EEANNVOU TOU £TOUC.

SUVENWG TO HIKTO nepIBwpIo KEPDOUG TNG MNTPIKAG £TAIPiAC KAl TOU OMiAou pelwBnke kaTta 2
nepinou nocooTiaie¢ Hovadec nepinou kal dlapopPwONKe yia Tnv €taipia oe 12,45 yia Tnv
xpnon Tou 2008 and 15,41 nou nTav Tnv nponyoUHEVN XPron Kai yia Tov OJIA0 diauoppwOnKe
oe 16,14 évavti 17,56 Tnv avTioToixn nepaoivi nepiodo.

Ta kEPON Npo POopwv, TOKWV Kal anodgBéccwv (EBITDA) diapoppwdnkav os 0,31 ek eupw &vavTi
0,97 K. eupw TNV avTioToIXn NePiodo Adyw a@evog Twv CUVONK®WYV ayopdg nou neplypapnkav
napandvw Kal a@peTEPOU TOU au&nuevou KOOTOUC AsiToupyiag AOyw TnG METEYKATAOTACNC OTIG
oUYXPOVEG €yKaTaoTaoelg logistics oto 29° yAy. E.O. AGnvwov - Aapiag . H npooearta
avakolvwBeioa anogaon yia ouyXwveuon Twv eraipiov Ballauf Hellas AE kai ATETEK AE 6a
evioxUoel To EBITDA TouAdyioTov katd 1,5 €k gupw apevog AOyw TnG 1010XpNoNG NAEOV TwV
€YKATAOTACEWY Ol Onoieg HEXPI NpoOTIVOG HIcBwvovTav ano Tnv AFETEK kal a’ eTépou AdOYyw
TWV OIKOVOMIWV KAigakag nou Ba eniteuxBoUv anod TNV AEITOUPYIKN €vOMoinon TwWV avTioToIXwWV
TUNUATWV TNG Ballauf Hellas AE

>e eninedo opiAou Ta KEPDN Npo POpwv , TOKWV Kal anodgBécswv (EBITDA) diapoppwbnkav o€
3,14 k. eupw €vavTi 1,72 €K. EUPW TNV AvTioTOIXN NEPIOSO .

Ta XpnNUATOOIKOVOUIKG £E0da yia Tnv e€Taipia avAABav oe 0,98 ek cupw €vavtl 0,67 Tnv
avTioToixn nepiodo Adyw agpevoc TG au&énong Tou davelopou Katd 4 k. eUP® MePINOU aAAd Kal
TNG au&nong Tou kKOoTOUC daveliogpoU anoppold TNG KPiong Tou XPpNHATOMIOTWTIKOU GUOTNHATOC.
AvTigToixa otov ‘OpiAo Ta ££0da avnABav og 2,05 ek supw £vavTi 1,44 Tnv avTioToixn NEPOIV
nepiodo.

Ta kEpdn MeETGA and @oOpouc oTnv  QeTiviy nepiodo avnABav oe 0,02 &Kk. Eeupw,
ouphnepIAaPBavopevnNG npoowpivig unepa&iac and Tnv eraipia AFETEK 0,93 &k. supw.
AvTigTolxa oTtnv Xprion Tou 2007 cixav diauoppwlsei og 2,45 €K. €UPW CUMNEPIAAUBAVOUEVWV
kal ToTe 3,8 €k eupw and Tnv NnwAnon Tng BuyaTpikng SILC AE.

>e eninedo Opilou Ta KEPON PETA and QOpouUG Kal dikalwpaTa Pelownegiac avnABav os 0,75 &k.
gupw evavTi {nuiwv 0,64 k. eUp® TNV avTioToIXn NEPOIV nepiodo.

Ta evowpaTta nayia nepiouciaka oTolXeia TNG Taipiac au&nbnkav ano 13,75 ek supw ot 31,39
AOyw:

A) Tng evowpdaTwong neplouciakwv Tng AFETEK a&iag 11,3 ek eupw (€ykATAOTACEIG TOU
uUneEpoUYXpovou KEvTpou logistic ouvoAIKNG enipavelag 32 TETPAYWVIK®OV HETPWV GTO 29° XAM.
E.O. ABnvwv - Aapiac)

B) Tng evowpatwong Twv I010KTNTWV ypageiwv Tng etaipiag Ballauf Hellas AE eni Tng
NAew@oOpou Zuyypou 255 a&iag 1 ek supw.

N Tng anokTnong véou ouyxpovou KEvTpou Logistics ornv nepioxny Bpéomilag Tou ARuou
Aulwvog agiag 4 ek eupw,

Enmiong n eTaipia enévOuoe 2 €K EUPW OE AEITOUPYIKECG UNODOMEC Ol OMOIEC NepIAAPBAvVOUV PETAEY
GAAwV TNV avapabuion Tou pnxavoloyikoU €EonAiopgoU TOOO TwV OIKWV TNG AnNoOBNKEUTIKWV
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Xwpwv 600 Kal Tou kévTpou logistics Tng Ballauf Hellas AE oTov Aonponupyo, kabBwg eniong kai
TNV avaBaduion Tou undpxovrtoG software kal hardware yia Tnv unodoXr TNG OUVOAIKNG
dpaoTnpIdTNTAg TNG €Taipiag Ballauf Hellas AE.

H au&non Tng unepagiag, TO00 ot £ninedo ETaipiac 600 kal oe €ninedo Opilou, kata 0,95 ek
gupw o@PeiAeTal otnv Ola@opd kOOTOUC KTAONG TNG e€Talpiac  Ballauf Hellas AE otic 12
AekepBpiou 2008 kal oTnv kabapr Tng B€on Tnv idla nuUepopnvia.

STNV OUVEXEIDd Yia nAnpEoTepn NANnpo@oOpnon €ni Twv Menpayhévwv Tng Xpnong 2008,
napouaoialovTal O€iKTEG NOU a@OpouUV aTnV €EEAIEN TWV OIKOVOMIK®WV HEYEDWV TNG €TAIPIAC.

ZnHavTika yeyovota Tng Xpnong 2008

>Tnv OldpKela TNG €MOKONoUHEVNG NePIOdOU MPayuaTonolindnke onuavTikh opyavwTiKh Kal
AgiIToupyikny avadiapBpwon oTov ‘OYIA0O Mou napd TIC AVTIEOEC OIKOVOMIKEC OUVONKEG Mou
€nikpaToUVv 6a TOV OXUPWOOUV £vavTi 0TA NPOBANUATA KAl TOUC KIVOUVOUG nou dnuioupyolvTal
OTnNV OHOAOYOUUEVWG OUOKOAN nepiodo nou JdlavUOUME. SUYKEKPIMEVA Ol EVEPYEIEC MOU
npayuartonoindnkav eivai ol €ENG:

OAoKANpwONKe n €névduon KATAOKEUNG TOU VEOU oUyXpovou KeEvTpou Logistics Tou Anuou
Aulwvocg. To véo kevTpo Logistics, To onoio BpiokeTal oTnv nepioxn BpéoTilac Tou ARuou
AuAwvog 6nou dnuioupyeiTal Blognxavikd Napko and TIG KOPUPAieG 0ToV KAADO TOUG ETAIPEIEG,
oe oikonedo 18 oTpeupdTwy, dIaBETel anobnKeuTIKOUG Xwpouc — ypageia 5.600 T.y., ye 6.500
naiketobéocic. Eniong, eivar €€onAlopévo pe TOv MAEOV OUYXPOVO NAEKTPOUNXAVOAOYIKO
€E0NAIOUO KABWC Kal ME APTIA UNXAvoypa®IkKn UnooThAPIEN TWV NAPEXONEVWV UMNPECIOV HEOW
TOU npoypauuartoc diaxeipiong €@odiacTiknG aAucidac MANTIS WAREHOUSE VISION III.
MpOKeITal yia TNV OAOKARPWGN onuavTikng enévduong 3,6 €k. UPW MNEPINOU TNG €TAIpEiac, nou
€EVTAOOETAl OTO NAAGVO OTPATNYIKAG AvAanTuéng Tng, META kal Tnv npodéopata oAokAnpwbeioa
guyxwveuon. H gnévduon npaypartonoinénke PEOw XPNHUATOdOTIKNAC MiocBwong pe Tnv Tpaneda
Kunpou.

To IoUvio 2007 n e€rtaipia oUvaAywe ouvepyaocia PeE TOoug eTaipoucg Tng ©. MYAIANOX - [.
FEQPIIAAHZ ENE (pe 8.7. VENUS INTERNATIONAL FORWARDING) yia Tnv oTtadiakn €Eayopd
Tou 70% TOU WMETOXIKOU KepaAaiou Tng €vavti 210 xIA. esupw. H VENUS, n onoia
OpacTNPIONOIEITAI OTO XWPO TWV HETAPOPAC OIKOOKEUWV KAl EPYWV TEXVNG and To 1975, sival
MEAOC Tng FIDI ( Fédération Internationale des Déménageurs Internationaux), kail
nepiAauBaveral avapeoa OTOUC EMICNUOUGC OUVEPYATEC Tou Ynoupyeiou EEwTepikwv, TNG
npeoBeiag Twv HMA, Tou NATO, Tou EAANVIKOU Anpogiou, NOAA®WV NPECBEI®V Kal MOAUEBVIKOV
ETAIPEIOV, KATEXOVTAC ENAEIA Kia anod TIC NpWTEG OECEIC OTOV XWPO.

H avwTépw Kivnon evTaxbnke oTo nAaiolo oTpaTnyIKAC €MEKTAONG, MECW OUYXWVEUOEWV &
€EayopwVv nou uAornolei o ‘OpiAog Imperio anoé 1o 2007 kalr KaBeTONOINONG TWV UNNPECIOV TOU
HE oTOXO TNV aU&non TNG avTaywvioTIKOTNTAC TOUG, HECA and CUVEPYIEC & OIKOVOMIEC KAipakac.
H cupBoAn Tng VENUS oTa oIkovopika heyedn Tou OpiAou, and Tnv avainwn Tou AsiTtoupyikoU
ehéyxou TnG VENUS and tnv IMPERIO Tnv 01/07/2008 £w¢ Tnv 31/12/2008, ATav 2,28 ek
EUPW OTOV KUKAO £pyacinv Kal katd nepinou 280 XIA. eUpw OTA KEPDN MPo POPWV.

Enionc Tnv 30/07/2008 oAokAnpwOnke n al&non Tou PETOXIKOU KepaAaiou Pe KepaAlalionoinon
hNn dlaveunBevTwv kepdwv Uwoug 1.272.180 supw kal n €kdoon 4.240.000 véwv dwpeav
OVOMAOTIKWV KOIVOV HETOXWV ME avaloyia pia véa PeToXn yia KABe TEGOEPIG NAAAIEG. Suveneia
TNG AVWTEPW ETAIPIKNG NPA&NGc To UWOG Tou METOXIKOU TNG KePaAaiou, aveépxeralr oe £E
EKATOUHUPIA TPIAKOOIEC €EAVTA XIANIAOEC evviakodaia eupw (6.360.900 € ) kal diaipeiTal o €ikool
€va ekaToppUpia d1akooleg TpelG XIAIadeg (21.203.000) peTOoxXEG ovopacoTIkKnG agiag Tpiavta
AenTwv Tou eupw (0,30 € ) n kKABe pia.
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Katd To xpoviko diaoTnua 26/8/2007 €wg 29/6/2008, n IMPERIO ARGO GROUP A.M.E.
anékTnoe 70.247 KOIVEG OVOUACTIKEG HETOXEG, O €pappoyn TG anod 29.06.2007 anogaong
TNG TAKTIKAG FeVIKNG ZuvEAeUoNG TwV MeTOXWV TNG, Kal TnG anod 21.11.2007 anogaong Tou
AloiknTIKoU TNG SZupBouAiou. Eniong Tnv 30/07/2008 nioTtwOnkav oTtov Aoyaplacuo Tng €raipiag
ouveneia TNG al&nong Tou PeTOXIKOU KepaAaiou TnG €Taipiac kai TnNG d1avoung OWPEeAV HETOXWV
ME avaloyia pia véa PeTOXN YIA KABE TEOOEPIC NAAAIEG.

M¢oa oTo 2008 kal ouykekpigyeva Tov OkTwRplo n ETaipia npoxwpnoe ornv ayopd 7.500

KOIVOV 10iwV HETOXWV WE MEON TIUM KTNonG Eupw 0,83 ava petoxn, 1ol cuvoAikoU nogou
Eupw 6.225,00 Baoel oxeTIkAG anodpaong TnG MevikAg SUVEAEUONC TWV PETOXWV TNG KAl TOU
d10IkNTIKOU TNG gupBouAiou.

SUVENWC To CUVOAO TWV I0iwV PJETOXWYV NMOU KATEXEI ONUEPA N €TAIpEia avepXeTal o 95.308
KOIVEC OVOUAOTIKEC METOXEG Ol OMOIEC AVTINPOCWNEUOUV NogoaTo 0,45% Tou PeToxIkoU TNG
Ke@aAaiou.

H xpnuaTioTnpiakn a&ia Twv peToxwv Tnv 31.12.2008 ATav 73.387,16 cupw. O1 gv AOyw
METOXEC ayopaoTnkav Pe okond va diateBolyv oTa JIEUBUVTIKA OTEAEXN TNC €TAIpiac aAAd TEAIKA
dev diaTtébnkav JIOTI To gv AOyw npoypappa dev gudokiunoes. O PETOXEC AUTEG MNopei va
peuaTonoinBouv £av undap&sl dvodog TnG HETOXNG.

>Tic 20/10/2009 n eTaipia peimwoe To NnocooTd ornv AOMYAIKO AE og 24,42% ano 51%, Aoyw
TNG KN OUMMETOXNG TNG OTNV augnon Tou METOXIKOU KePAAQiou nou ano@Aacioav Ol €KTAKTEG
FEVIKEG OUVEAEUOEIC TWV METOXWV TNG. H  avwTépw peimon  evTaooeTal oTo nMAdicio
oTpATNYIKNG anogacng Tng Imperio Bdoesl Tou onoiou Oa enikevTpwOei aANOKAEIOTIKG OTO
avTikeiyevo Twv  OieBvov  peTagopwv  kal  Twv  LOGISTICS.H nAnpng anosnevduon
oAokAnpwOnke oTig 19/02/2009 pe Tnv PeTaBifaon kal Tou undAoinou nNocoaTou.

Eniong, evrog Tou pnvog NoguBpiou TNG Xprong, N UNTPIKN €Taipia Je okono TNV avaBaepuion
TWV E0WTEPIKWV O1adIKACINV TNG KAl TNV €NITEUEN NApoxAC UWNAOTEPOU EMNINEDOU UMNNPECIWV
NPOC TOUG NEAATEC TNG, APoU OAOKANPWOE EMNITUXWC TO 0TAdIO NPOETOINAciac nou anairouvTay,
nioTonoifdnke oUPeWva HE TIG Npodiaypapec Tou diBvoucg npoTunou EN ISO 9001:2000.

>TIc 12.12.2008 ouvnpONnoav OEONEUTIKEG CUMPWVIEG YyIa TNV CUYXWVEUCN HE aAnoppo@non
aQevog Tng eTaipiag diebvayv peTagopwv & napoxng unnpeoiwv logistics BALLAUF HELLAS
ANQNYMOZ EMIMOPIKH ETAIPIA META®OPQN (BALLAUF) kai agetépou TnG Arl.E.TE.K. A.E.
(AFTETEK). Me TIg oup@wvieg autég, n IMMEPIO anokTd dAPeca Kal Tov €AEyYX0 TwV
XPNHATOOIKOVOUIK®WY KAl AEITOUPYIK®WV dpacTnpIoTNTWV TWV AnoppoPoUPEV®V ETAIPIWV.

H Ballauf Hellas AE, Tng onoiag Bacgikdc pETOXOC KaTd 51% c€ivar o k. Wilfried Becker,
OpaoTnpionoisital and 1o 1979 oTic d1eBveic 001kEG, OAAAOOIEC & AEPOMOPIKEC HETAPOPEG
dlevepywvTag navw and 75.000 JiebBveic anooToAéC €Tnoiwg. H  eTalpeia  KaTéXel TO
onMavTikoTEPO HePiIdIO ayopdg aTnv PeTagopd, diaxeipion kai logistics oTov Xxwpo €vduong Kai
unodnong Ta onoia diakiIvei Pe €10IKA JIAUOPPWHEVO KAl EEONAIOUEVO OTOAO QUTOKIVITWV.

Eniong, n Ballauf napéxel nAnpeic unnpecieg logistics oe aptia €E0NAICHEVOUC OUYXPOVOUG
anoBnkeuTikoUG Ywpoug ortnv Mepioxny Tou AcnponUpyou (10.000 T.y.) kal oto KaAoxwpl
©gooalovikng (2.500 T.u.) and TIC onoieg npaypatonoiouvTal diavouec o 24wpn PBdon evw
unooTtnpifovtal and €va oToAo avw Twv 60 oxNUATWV.

H Ballauf, peta ano 29 xpovia avodikr| nopeia, KaTéXel CrUeEPa, onuavTikn 6€on oTov kKAGdo, He
neAatoAoyio navw ano 3.000 neAdteg, avBpwnivo duvapikd ndvw and 150 datopa kalr KUKAo
€£pPYAcI®V, 0 onoiog yia Tnv Xpron 2007, avnABe og 29 eK. sUP® NEPINOU PE PIKTA KEPON 5,5 £K.
gupw kal EBIDTA 0,37 &K. eupw.
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H ATETEK eival 101okTATPIa (HECW XPNHATOOIKOVOUIKNG HIoBwong) unepoUyXpoOvou KEVTPOU
logistics 32 oTpeunATWV OTIG AQIDVEC, HE ApTIa €EONAICUEVOUC anoBnkeuTikoUg Xwpoug 7.000
T.4. (ka1 duvardéTnTa enéktaong ora 13.500 T.Y.) Kal Xwpoug ypagpeinv 1.200 T.d., OTOUG
onoioug oteyalovTal eykataordaoeic Tng IMMNEPIO. O1 napandvw €yKATAOTACEIG £XOUV NpoOgown
eni Tng EOBvikAc OdoU ABnvwv Aapiag kal Bpiokovtal otnv Bopeia €igodo TnG NOANG, yeyovog
nou TI¢ kaBioTd 1davikeg yia €Taipia Logistics kai diavopwy, o€ ouvOUaopO HE TIG EIDIKEG ADEIEG
xpriong nou diaBeTouv. H aia Tou avwTEPw aAKIVATOU eKTINATAl Ndvw anod 11 ek. eUpW VW TO
OUVOAO TwV OaVEIGK®WV UMOXPEWOEWY TNG £TAIPEIAG, OCUMNEPIAQUBAVOUEVNG Kal  TNG
XPNUATOOIKOVOUIKNG HiIoBwaong, avépxeTal o 8,45 K. eupw Nepinou.

EminAéov, n AFETEK oUpueTEiXE ME MogooTO 45% oTnv Npdopartn idpuon TNG YEPMAVIKNAG
eTaipeiac Hanseatic Marine Consulting GMBH, nou 6a €&s1dikeuBei oTn peTapopd oTPATIWTIKOU
UAIkoU, kaBwc kal e noooaTo 49% otnv Poulyapikn Rila Intertrans Ltd, €Taipia diaxeipiong
OTOAOU OPTNYWV AQUTOKIVITWV.

OI napanavw CUPQWVIEC EvTAooovTal 0To NAAiGIo UAOMNOINONG ToUu oTpaTnylkoU oxedlacuou TNG
IMMEPIO kai Tou opdiAou TNng, yia Tnv €dpaiwaon TNG avapeoa oTIG KOPUPAIEG ETAIPIEC TOU KAGJOU
1600 oTnv EAAGda 000 kal oTnv eupUTEPN NEPIOXN TNG vVOTIoavaToAlkAG Eupwnng, yeéoa and tnv
au&non Tou PepIdiou ayopdg kal TNV dnuIoupyia onUAavTIK@V OIKOVOUI®MV KAiJakac kabwc kal yia
TNV XPNHATOOIKOVOWMIKN TNG EVOUVANWON.

H cuyxwveuon pe anoppdpnon Twv dUo eTalipwv Ba dievepyndei ocUP@wva HE TIG dIATAEEIC TwV
apbpwv 68 en. Tou K.N. 2190/1920, og ouvduacuo He TIG dlaTAEEIC Twv ApBpwv 1-5 Tou N.
2166/1993, w¢ IoxUouv. H nuepounvia 10oAoyiopoU peTaoxnuaTiopgoU Tng BALLAUF 6a sival n
31.12.2008 kail Tng AFETEK n 31.1.2009. AnogaaioTnke va npotabolv OTIC YEVIKEC GUVEAEUOEIG
TWV PHETOXWV TWV CUYXWVEUOHEVWYV ETAIPIOV Ol aKOAOUBEC OXETEIC avTaAAaync:

(a) O1 p€toxol Tng IMPERIO 6a diatnprijoouv Tov apiBud TwvV PJETOXWV MOU KATEXOUV MPO TNG
guyxwveuong (NTol n oxéon avraAAaync wg npo¢ autoug Ba sivar 1 npog 1 yetoxn),

(B) O pg€roxol TnG BALLAUF, 6a avrtaAAafouv kabe 1 petoxn Tng BALLAUF pe 37 Véeg
MeToxEc TNG IMPERIO (rjTol 8a AdBouv ouvoAika 4.974.391 véeg HETOXEG), Kal

(y) O1 pyetoxol TnGg AFETEK 6a avtaAAdlouv kaBe 1 petoxr Tng AFETEK pe 49 vEec PETOXEC
Tn¢ IMPERIO (fTol 6a AdBouv ouvoAika 4.865.700 vEEG NETOXEC). ZnNMUEIWVETAl OTI NpPIV
TNV NUEPOMNVia 100AoyIoUoU PETAoXNUATIONoU TNG AFETEK, n TeAeuTtaia ogeilel va €xel
OAOKANpwOel au&non Tou METOXIKOU TNG KEPAAQiou HE KATABOAR HETPNTWV UWoUu(g
€1.901.880 pe TNV £€kdoon 64.800 VEwV PETOXWV OVOPACTIKNG agiag €29,35 ekdoTnc.

SUJQWva MPE TIC napandvw OXEOEIG avTaAAayng, ol pEToxol TnNG BALLAUF 6a anokTrioouv
nocooTo 16,02% nepinou kai ol gEToxol TG AFETEK 8a anokTAoouv nogooTo 15,67% nepinou
oTnV YETA TN OUYXWVEUON €TAIpid.

H ouyxwveuon npoUnoBETel NePAITEPW TNV EYKPION TNG and TIC YEVIKEC OUVEAEUOEIS TwV
HETOXWV TWV OCUYXWVEUOMEVWYV E€TAIPIOV (WC NPOC TIC OMNOIEC £XOUV aAVAANQOEi OXETIKEG
deagueloeic and To cUVOAO TwV PETOXWV TNG BALLAUF kal Tng AFETEK kal ano 1o nAgov 50%
TwV PeTOXWV TNG IMMEPIO) Kal TIC apHOJdIEC ENONTEUOUCEC APXEC.

Me Tnv napandvw oTpaTnyikr Kivnon n €raipia ekTIa OTI JETA KAl TV anoppognaon Tng Ballauf
Ta evonoinuéva anoTteAéopaTa 8a Eenepvouv os nwAnoesic Ta 80.000.000 supw kaTatdooovTag
To VEo axnua ortn delTepn B€on Tou KAGdou oTtnv EANGDa. H «véa eTaipia» Ba OIaKIVEI
nepliocoTeEPa ano 15.000 gpopTnyd auTokivnTa £TNCIWG Npog Kal anod Tnv Eupwnn kai 6a diabETel
5 kévTpa logistics oTnv ABriva kar ©@socoaAovikn 35.000 T.u. nepinou o€ ektdoeig 170.000 T.4.
Eniong 6a diakivei ndvw and 5.000 containers (teus) ava Tov KOGHO £TNGIWC.
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3) Kivduvol kal aBeBaloTnTEG
O1 Kup10TEpOI KivOuvol kKal aBeBaidTnTeC yia TNV Xpnon Tou 2009 cuvowilovTal WS akoAoUBwG

I) ZYNAAANATMATIKOZ KINAYNOZ

H eTaipia kai o OpIAOG dev €XOUV ONUAVTIKA OTOIXEia evepynTikoU kal nadnTikoUu o€ vOuioua
JIQpOPETIKO TOU EUPW KAl WG €K TOUTOU dev UMNAPXEI OUCIACTIKOG OUVAAAAYMATIKOG KivOUVOG
OXETIKA WE Ta oTolIXeia autd. H eTaipia dianpaypaTeUsTal JOVO TNV ayopd/nwAnon Twv vauiwv
TNG AEPONOPIKNG KAl  VAUTIAIGKNG HETAPopAc o AoAdpio HMA n 100TIYid TOU OMoioOU WMOpPEI
nbavda va ennpedosl Ta WIKTA AdnoTeEAEONATA TNG £TAIPIAC OTNV OGUYKEKPIPEVN OPacTnploTNTa
£(QOOOV auTr auénBei onuavTika

IT) NIZTQTIKOZ KINAYNOZ

H eTtaipeia kai o 'OPIAOG OV €XOUV ONMUAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KIvOUVOU Kabwg
eMdIwKoUV dIaonopd TwV MNWANCEWV o0 000 To duvaTdov MPeYaAUTEPO apiBud NeAATWV WE
napdaAAnAn napakoAolBnon Twv YopnyoUHEVWY MNIOTWOEWV WOTE vad KNV unepfaivouv To
MoTWTIKO Opio Tou neAdtn. O 'OpIAOG Kal n €Taipeia dev €XoUv OUVAWElI CUPBAOCEIC aoPpAAEiag
MNOTWOEWV. AOY®W OPWG TNG EenIKpdToUOAdC OIKOVOMIKNAG Kpiong méava va npokuyouv
€NIOQPAAEIEC o1 onoieg dev NpoBAENETAl va €ival onuavTikeG. H dloiknaon Tng €Taipieg avabewpei
TNV MICTWTIKA TNG MOAITIKA MEI®VOVTAC TO XPOVO MioTWONG TWV AVOIKTOWV UMOAOINWV Twv
NEAATWV TNG

ITI) KINAYNOZ PEYZTOTHTAZ
O «kivduvoc peuoTdTNTAg OlaTnpeiTal 0o xapnAd enineda £xovrac ikava Taueliakd JdiabEaiua
kabwg kal d1IaBETOVTAC ENAPKN MICTWTIKA O0pIa HE TIG cuvepyaldpeveg Tpaneled.

IV) KINAYNOZ EMNITOKIQN

O 'OHIAOG €XEl OTOV I00OAOYIOMO TOU ONUAVTIKA &€VTOKA OTOIXEid, Kupiwg ddvelia PeTaBAnTou
eniTokiou. Mepatépw evdexOuevn auvénon Twv eniTokiov Ba odnyoloe 0t npoobeTn
XPNUATOOIKOVOMIKN €nifdpuvan, n onoia dsv kpiveral 1d1aiTepa onuavTikn AOyw Tng TAONG
anokAINAKWoNG TwV ENITOKIwV daveiouou.

AvTiBeTa pia miBaviy nepaiTépw enideivwon Tou ndn apvnTikoU OIKOVOMIKOU KAIMATOG oTnv
EAAGDAG pe enminA€ov HMETATOMION ENITOKIAKOU KOOTOUC and Td NIOTWTIKG 10pUPATA  OTIC
ENIXEIPNAOEIC , I0WG va eniBapuvel TNV €Tdipia Pe NpooBeTo daveliako KOOTOC.

V) ENIXEIPHMATIKOZX KINAYNOX

H ouvexI{OJEVN OIKOVOMIKN Kpion odnyei o€ KAaTavaAwTIKh UPeon TOOO 0 EAANVIKO OGO Kdl OF
01€0VEC €ninedo Pe APECO ANOTEAEOUA YId TO KAGOO nou dpacTnpIONOIEiTAl N €TAIpia TNV HEI®ON
TOU YETAQPOPIKOU £pYOU.

H eTaipia npooBAEnel oTnVv evOUVAPWON TNG €vaAvTi TOU AVTAYWVIOPOU, JEoa anod Tnv uAonoinon
TNG ENIKEINEVNC OUYXWVEUONG WE TIG eTaipieg Ballauf Hellas AE kal ATETEK n onoia 8a au&nosl
TNV avTaywvioTIKOTNTA TNG MEoa and PeyYaAUTEPEC OIKOVOUIEG KAIJakag katd Tnv diaxeipion Kal
d1aKivNOn EUNOPEUHATWV.

EvOeIKTIKA, Ol MO NPOCPATEC CULPWVIEC TNG, aPopoUV CUVEPYAOCIEC HE KOPUPAIEC OTOV XWPO

Toug €Talpiec 6nw¢ n MULTIRAMA, To AAoupivio TnGg EAAGDOC kal n General Motors, 0 GUVOAIKOG
Tl{ipoc Twv onoiwv avauéveral va ¢baocsl Ta 3,7 ek £TNCIWC.
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MEPIZMATIKH NOAITIKH

H npoTaon Tou AloiknTikoU ZupBouAiou npog TNV TakTiKn Mevikn ZUVEAEUON TWV PETOXWV MOU
B8a npaypaTtonoinBei wg Tnv 30.6.2008, 6a sival n un diavour| YEpioPaTog. H OUYKEKPIYEVN
npoTaon TeAei unod TNV £ykpion Tou 70% Tou KATAdBANUEVOU PETOXIKOU KEPAAQIOU TNG €TAIpEiAC.

NMAHPO®OPIEZ BAZEI THZ MNAP. 7 TOY APOPOY 4 TOY N. 3556/2007

To METOXIKO KEPAAAIO TNG €TAIPiAC , AVEPXETAl Ot €& ekaToPpUPIa TPIAKOOIEG €ENVTA XIAIADEG
gvviakooia eupw (6.360.900 € ) kal diaipeiTal og €ikoal &€va ekaTOPpUpIa OIAKOOIEG TPEIG
XIANIGdeG (21.203.000) peTOXEC OVOMAOTIKNG a&iac Tpiavta Aentwv Tou gupw (0,30 € ) n kabe
bia.

'‘OANEC 01 HETOXEG TNG €TAIPIAC €ival EIONYHUEVEC OTO XpnUATIOTAPIO ABNVWV OTNn KATnyopia Tng
Meoaiag kal Mikprc KepaAaionoinong (Blounxavika Mpoiovra & Ynnpeoieg - YNNpeoieg
MeTapopwv). Ta dIKAIWPATA KAl O UNOXPEWCEIC NOU OUVOEOVTAl UE TIC UETOXEC AUTEC €ival auTa
nou kaBopifovTal ano Ti¢ dIATAEEIG Tou K.v. 2190/1920 os ouvduaouo e TIC dIATAEEIC Tou
v.3371/05.

O1 YETOXEC TNC £TAIpiAc €ival eAeUBepa dlanpaypaTeUCIPEG KAl OEV UNAPXOUV MEPIOPICUOI ano To
Nopo kal To KataoTaTikd TNG yia Tnv JeTaBifaon n Tnv KAtoxn Touc.

Ka6e peToxn Tng €Talpiac evowpuaTtwvel OAa Ta dIKAIOPATA Kal TIC UNOXPEWTEIG Nou kabopilovTal
ano To Nopo kal To KataoTaTiko The ETaipiac, To onoio Opwc dev nepléxel OIATAEEIC NEPICTOTEPO
NEPIOPIOTIKEG ano OTI NpoBAEnel o Nopoc.

H kaToxn Tou TITAOU TNG METOXNG CUVENAYETAl auTodikaiwg TNV anodoxr and Tov KUpPIo AUTAG
TOU KATAoTaTikoU TNG £TAIPIAC KAl TWV VOUIHWV ano@AacgewV TwV MeEVIKOV SUVEAEUOEWY TWV
METOXWV.

To KaTaoTaTikO TNG Tdipiag dev neplEXel €101KA OIKAIWPATA UNEP OUYKEKPIPEVWY PETOXWV, OUTE
UNApXouUV PETOXEG MOU NMApEXOUV €10IKA OIKAIWUATA EAEYXOU.

H guBlvn Twv NETOXWV NEPIOPICETAl GTNV OVOUACTIKNA a&ia TWV PMETOXWV NoU KATEXouV. Ol
HMETOXOI CUHPMETEXOUV 0Tn dloiknon Kal Ta KEpON TNG €Talpiac cUPPwva Pe To NOPo Kal TIg
diaTta&eic Tou KaTtaoTtaTtikou. Ta dikaimuaTa kai ol

UMOXPEWOEIC NOU anopp&ouv anod Kabe PeToxrn napakoAouBoUv auTr) o€ onolovdrnoTe KaBoAikd
N €101kd 31adox0 Tou PETOXOU. OI HETOXOI EvaokoUV Td JIKAIWUATA TOUG O OXEoN KE TN Aloiknon
TNG €TAIPIAC HOVO HECW TWV MEVIKWV

SUVEAEUOEWV.

Ka6e petoxn napexel To diIKaiwpa MIag Wneou. SUyKUPIol KOIVWV HETOXWYV, YIA va £XOUV TO
dikaimua wngou, Npénel va unodeifouv eknpoowno nou Ba Toug eknpoownroel aTn Mevikn
JuVvEAEUan, HEXPI O ToV KABopPIoPO auTov avaoTEAAETAl N AoKNon TwV JIKAIWPATWY TOUC.

Aev uQioTavTal NepIopICUoi oTa dIKAIWKATA YHPOU OE KATOXOUG HETOXWV TNC £TAIPIAC. IXETIKA
HE TNV doknon TwVv dIKAIWPATWY PrRPou and KaTdXouc opIoUEVOU NOCOOTOU TOU HETOXIKOU
KepaAaiou r anod kaToXoug opIoPEVOU apiduou

JIKAIWPATWY WNPOoU KAl TIC NpoBeopieg doknNong Twv JIKAIWUATWY WH(POoU, TO KAaTACTATIKO TNG
€Talpiac dev diapoponolsiTal ano TIC OXETIKEG dIATAEEIC Tou K.v. 2190/1920.

O1 petoxol (Quoikd i VouIka npdowna) nou KATEXOUV AUEDA I EUPECA NOCOOTO HEYAAUTEPO anod
5% Tou ouVvOoAIKOU apiBuoU TwV PETOXWV KAl TwV dIKAIWHATWV WRPOU TNG UNTPIKAG €TAlpiag,
KaTda TnVv €vvold Twv d1aTa&ewyv Tou apbpou 9 €wc 11 Tou v. 3556/2007, cival ol €EAC:

A/A | ONOMATEMNQNYMO METOXOY NOz0xTO0%
1. ALMATI SERVICES LIMITED 39,38
2. ZAMYQNAKHZ >TAYPOZ 5,05
3. DEL MAR INVEST LTD 4,05
4. GELSTAND LIMITED 4,05
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O1 eTaipieg Del Mar Invest LTD kai Gelstand Limited eAéyxovTal and Tnv €raipeia First European
Retail Corp, n onoia €ival CUNPEPOVTWY TOU OWiAoU PEoTn.

Aev €xel yvwaTonoinBei oTnv £Taipia onoladnnoTe cUPPwWVia HETAEU Twv PHETOXWV Mou va
ouvendayetal neplopiopoUc oTn HeTaBifacn HETOXWV R MEPIOPICUOUG OTNV AoKNnon JIKAIWHATWY
wAou.

O1 Kavoveg yia To dIopIoUo KAl TNV AVvTIKATAoTAon HEAWV ToU AIOIKNTIKOU ZUlBouAiou, kabwg
Kal yia Tnv Tpornonoinon Tou kataoTaTikoU dsv diagoponoioUvTal and Ta NnpoBAEnNOPeEVa oTov
K.v.2190/1920.

MeTA TNV OXETIKA anogacn TnG MeVIKAG ZUVEAEUONG TWV HETOXWV TNG

Tnv 30-06-2008 kai Tnv anod 29-09-2008 anogaon Tou AlolknTIKoU ZupBoUAiou Tng €Taipiag,
UNApXEl €V 1I0XU NpOYypaAPpa ayopdc 19iwv NeToXwv oUuwva Je Tov Kavovioud Tng EK. 2273-
22.12.2003 kaTa Tnv Xpovikn nepiodo and 30-09-2008 péxpl 30-06-2009, péxpl nocooToU
10% TOoU OGuVOAOU TwWV PETOXWV TNG, NTOI HEXPI OUVOAIKOU apifpou 2.120.300 peTOoXWV, EPOTOV
auTo KkpIBei okoONIPo, e KaTwTepn TIKNA 0,50 gupw kal avwTepn TiUA 5,00 supw.

Agv undpxouv onUAvTIKEC CUPPWVIEC MOU £XEI CUVAYEI N €TAIpia KAl ol onoieg TiBevTal og 10XV,
TpononoloUvTal f Afyouv, O€ NepinTwon aAAayng oTov EAEyX0 TNG €Taipiag katoniv dnuoaiag
npoTAoNG, EKTOC TWV OAVEIGK®WYV OUUBACEWY TwV ohoAoyiakwV daveimv nou nepiAaypavouv
ouvnBeIg 6pouc yia Tuxdov aAAayr Tou 1010KTNOIOKOU KAaBeoTWTOG.

Agv UNAPXOUV CUPP®VIEG NOU N €TAIpia £XEl CUVAYEI PJE MEAN Tou AloiknTikoU TN SUpBouAiou n
HE TO NPOCWNIKO TNG, 0Ol onoieg npoBAénouv anolnuiwon o nepinTwon napaitnong r andAuong
Xwpic Baoiyo Adyo ) TeppaTiopgoU TNG BnTeiac i TNG anacxoAnong Toug eEaitiac dnuoaoiag
npOTAONG. € NEPINTWON KATAYYEAIAG TwWV CUPBACEWY €pyaciac Nnpoownwy nou gpyalovral oTnv
€Talpia e oupBaon €EnpTNUEVNG epyaciac, epappolovTtal ol anolnNUI®OEIC Nou npoBAEnovTal
and To vouo.

2ZYNAAAATEZ ZYNAEAEMENQN MEPQN
O1 ouvaAAayec Pe Ta ouvOEdEPEVA PEPN EXOUV WG EENG:

MnT1piknR/Zuyyeveig (AOMYAIKO AE)

2008 2007
'Ecoda anod napoxn Unnpeciov Mpoc CUYYEVEIC 3.855,60 0
'Ecoda ano evoikia and OUYYEVEIG 6.837,60 0
'Ecoda ano Tokouc daveimwv and OUYYEVEIC 114.557,94 0
'EE000 Napoxn¢ unNnpecI®V and CUYYEVEIG 615,23
AnaiTioeig ano davela anod CUYYEVEIG 2.151.118,41 0
XopnynBeioeg eyyunoeiC NPoc OUYYEVEIC 2.500.000,00 0
MnTpikn/OuyaTpikég (VENUS)
'Ecoda anod napoxn unnpeci®v ano BuyaTpIKEG 316.902,58 0
'Ecoda ano evoikia and BuyaTpikeg 33.152,00 0
AnaitTiosic and BuyaTpIKEC 141.194,35 0
MnTpikn/ETaipeieg BACIK®OV HETOXWV
'Ecoda and napoxn unnpeciov npo¢ NEMEZIX 29.321,16 0
A.E.
Ayopec UNKGOV and NEMESIS A.E. 79.578,56 0
Ynoxpewoeic npoc NEMEZIZ A.E. 9.746,33 0
'Ecoda ano EAAHNIKA KAI AIEONH META®OPIKA
2YZTHMATA E.T.E. 4.449,90 0
Ayopéc unnpeoiov and EAAHNIKA KAI AIEGNH
META®OPIKA >YZTHMATA E.M.E. 369.215,47 0

Anaithoeig  and  EAAHNIKA  KAI  AIEONH
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META®OPIKA >YZTHMATA E.M.E. 13.177,89 0
Evoikia (¢€000) ano Al.E.TE.K. AE 912.000,00 0
Ayopég unnpeoiwv ano Alr.E.TE.K. AE 174.380.57 0
Anaithoeic ano Al.E.TE.K. AE 631.491,27 0
AHOIBEG HEA®V AI0OIKNTIKOU ZUpBoUAiou Kal

AIEUBUVTIK®V OTEAEX®V

BpaxunpoBeopes Nnapoxeg 452.508 286.891

NMPOONTIKEZ I'IA TO 2009

H nepaitépw evioxuon TnG AEITOUPYIKNG KEPDOpOPIAc anoTeAel Bacikr NMpoTEPAIOTNTA Yid TO
2009 UoTepa and TNV npooparn Ioxuponoinon Tng OuvapikoTnTtag Tou OpiAou kal TG
gTaipeiac.

SUVENWC N €TAIpeia Ba enikevTpwBei oTnNV opgaAn uAonoinon TNG ENIKEIJEVNG CUYXWVEUONG HE TIC
eTaipiec Ballauf Hellas AE kal ATETEK npokely€évou va anodwoouv AUeda Ol CUVEPYEIEG UE OTOXO
TNV €niTeUEN ouvoAikoU KUKAOU gpyaciov TNC TaEewc Twv 80 ek gupw Kal KEPDN nNpo Ppopwv,
TOKkwV Kal anooBegswv (EBITDA) Tng TA&nc Twv 3,5 €K supw. Apeon ouveéneia, OedoOPEVNC TNG
AEITOUPYIKNG €EVOMNOINONG TWV ETAIPI®V, GUVIOTA N IoXUponoinon TnNG £€vavTi ToUu avTaywviouou
(kaBioTaTtalr nA€ov n OeUTepn HeyaAUTepn €Talpia oTtov KAAdO) n onoia TnG npoodidel veéa
OUVAMIKN Kadl CUYKPITIKG MAEOVEKTANATA, WOTE va avdAdBel vea peydAd PETAPOPIKA £pya KAl
unnpeoieg logistics.

H eTaipia oUvaye VEEC CUMQWVIEC YyId TNV EKNPOOCWMNNON MEYAAWV OiKwV TOU €EWTEPIKOU Ol
onoiol dpacTnplonoloUvTdl oTnv gupUTEPN MEPIOXN TNG Anw AvVATOANG Kal yia TNV KaAUTepn
€EunnNpETNON TwWV onoiwv MPEAETA TNV eykatdoraon ypageiou otnv Kiva. H napandavw
dpaoTnpionoinon avauéveral va evioXUOoEl TIC aEPOMOPIKEC KAl VAUTIAIOKEG UETAQPOPEG Kal va
ano@Epel eNINAEOV KUKAO €pyaciav TNG TAENG TWV 2 K. EUPW.

Eniong n etaipia £€xel arrnBei Tnv 01dnpodpouikn cUVdEon TWV €yKaTaoTdoswv Tng oTnv BIME
Yivdbou pe TO OikTUO TOU OZE , pe oTdOXO TnVv Ouvapikn €i0odo TNG OTIC OIONPOJPOMIKEG
HMETAQOpPEC.H Kivnon auTr ouvioTa €névduon 2 ek €upw and Tnv onoia nNpoodokdTal KUKAOG
€£pYaci®V TNG TaEewg Tou 1,5 €K EUPW ETNCIWC.

O OMIAOC YevikOTEpa OTOXEUEl OTNV €vioxuon Tn¢ napouadiag Tou oTnv neploxn Twv BaAkaviwv
MEOW EMIKEINEVWV €EayopwV Kal OTnV Ioxuponoinon Tou Méow MeyaAUTepng dleioduong o€
ayopEC nMou To HETaPopikd €pyo Ba napoucidosl PeydAn avanTtuén T1éco otnv EAAGda 000 Kal
oTnv eupuTEPN neploxn TnG NoTioavaToAikng Meooyeiou.

Emonuaiverar oTI, oI avwTEPW OIKOVOUIKOI oTdxol Tou OpiAou dev ouvioToUv npoBAEYEIC N
EKTIMNOEIC TNG Aloiknong kai dev anoTeAoUV PEPOC EMIXEIPNPATIKOU oxedlaouou. Ol 0IKOVOUIKOI
auToi oTdXOo!l anokAEIOTIKO oKonod €Xouv va npoBaAiAlouv Tnv TAon YEYEBUVONG TWV EPYACI®V Kal
anoTeAeoudTwy Tou OpiAou.

H Aloiknon Tng Taipiag, napakoAouBei TIG eEEAIEEIC Kal TAOEIG Nou dIAPOPPWVOVTAl OTIG AYOPEG
onou OpacTnpionolsiTal, AAAd Kdl OTO YEVIKOTEPO HAKPOOIKOVOMUIKO MePIBAAAOV KAl oTnVv
nepiNTwon Kata Tnv onoia ol ev AOyw, N kai AAAeg, €EeAIEeIG TpononoIfoouv oUGIWdOWE TOUG
OIKOVOMIKOUC TNG OTOXO0UC, ONWG auToi avagEpovTal.

AOINEZ NAHPO®OPIEZ
Me Baon Ta npoava@epBevTa , TNV €kBeon eAéyxou OpkwToU EAeykTr AoYIOTr TNG £TAIPEIAC Kal

TOU oOpiAoU , KABwC KAl TIC ETACIEC OIKOVOMIKEG KATAOTAOEIG TnNG 31" AekeuBpiou 2008,
BewpoUpe OTI €xeTe oTnv 01dBe0on 0ag , OAA TA ANAPAITNTA OTOIXEIA YyIA VA MPOXWPNOETE OTNV
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£ykpion Twv OIKOVOUIK®WV KaTaoTaoswv TnG Xprong nou €Anés tnv 31" AskepBpiou 2008 kal
oTnv anaAAayr Tou AloiknTIKoU SUNBOUAIOU Kal TWV EAEYKTWV ano Kabes subuvn.

MEeTa TIUNG

MNa 1o AloiknTIKO ZUhBOUAIO

O Mpodedpog Tou A
Iwavvng ApBavitng

Anoonaoua ano To BiBAio MpakTikwv Tou A
Meipaidg, 27 MapTiou 2009

O Mpodedpoc Tou A
Iwavvng ApBavitng
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EKOEXH EAEI'X0OY
ANEZAPTHTOY OPKQTOY EAEI'KTH AOT'IXTH

[Ipog toug Metdyovg g IMITEPIO APT'Q 'KPOYII A.M.E.

‘ExOgon ermi toov Owovopikodv Kotoaotdscsov

EAéyEape Tic ovvnuuéveg etapikég kot evomompéveg Owovopkés Kataotdoeig g IMITEPIO
API'Q T'KPOYII A.M.E. (n Etaipeia), mov amotehobvtal omd TovV €TOPIKO KOl EVOTOMUEVO
1ooroyiopd g 31" AsgkepPpiov 2008, kot TIC KOTAOCTAGELS OMOTEAECUATOV, HETAPBOADV 15iV
KEPAAAIWV KOl TOUEIKDV PODV TNG ¥PNCEMS TOL £An&e TV nuepounvia avty kabmg Kot mepiinym

TOV CNLOVTIKOV AOYIGTIK®V TOATIK®OV Kot AOUTEG EMEENYNUATIKEG OTUEUDCELS.

Ev0vvn Awoiknong ywa tig Owovopikéc Kataotdaoseig

H Awoiknon g gtarpeiog éxet tnv 0OV Yo TV KATAPTION KOl EOA0YN TOPOVGINCT QVTAOV TMV
Owovopkomv Kataotdoewv ocdppova pe ta Aedv Ipdtoma Xpnpoatootkovoukng Avagopdc,
Omwg avtd £yovv vioBetnBel and v Evponaikn ‘Evoon. H evfovn avt) teptlopfavet oyedtacud,
EPOPLOYN KOl SLOTHPNOT GLGTILOTOS EGMOTEPIKOD EAEYXOV GYETIKA LE TNV KOTAPTION KoL EVA0YN
TOPOVGIOCT) OIKOVOUIK®OV KOTAGTAGE®MV, OTOALAYUEVOV A0 OVCLHOON avaKkpifela, Tov oPeileTol o
ardtn | AdBoc. H guBovn avt) mepihapfavel emiong v €mAoyn Kot €QApUOY] KATOAANA®V
AOYIOTIKOV TOATIKOV KOl TNV OLEVEPYELL AOYIOTIK®V EKTIUNCEOV TOL &ivol AOYIKEG Yol TIG

TEPLOTACELG.

Ev0vvn Edeyktn

A pog evBvvn givon 1 Ekepaon yvoung ent avtdv tov Owovouikov Kataotdoewy, pe faon tov
Eleyyo pag. Atevepynoape tov éreyyo oopemva pe to EAAnvikd EAeyktucd TIpodtuma, mov eivor
evapuovicpéva pe ta Aebvr Eheyktikd Ipotoma. Ta [Ipdtuma avtd amoitodv T GOUUOPO®ON HOG
LE TOVG KOVOVEG OEOVTOLOYIOG KOl TO GYESOOUO KOl OLEVEPYELD TOV EAEYXOL HOG LE GKOTO TNV
AOKTNOT EDA0YNG O10GPAAIOTG Y10 TO KOTA TOCO Ol OIKOVOUIKES KATOOTAGELS EIVOL OmOAACYLEVEG
amd ovolddN avakpifeta.

O éheyyoc mepthapPdvet Tn S1evEPYELD JAOIKOCLDY Y10l TNV GLYKEVIPW®OT EAEYKTIKMOV TEKUNPIOV,
OYETIKA LE TA TOCE KOl TIG TANPOPOPIEG TOV TEPIAAUPAVOVTOL GTIG OIKOVOLIKEG KATOOTAGELS. Ot
dwdkaocieg emAéyoviol  KOTG TNV KPion TOv €AEYKT KOl TEPAAUPAVOVY TNV EKTIUNGT TOL

KIVOUVOL 0LGLDO0VS AVOKPIBENG TOV OIKOVOUK®OV KOTAGTAGE®Y, AMdy® amdtng N Adbovg. ['a v
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eKTiUNoN TOv KWWIHVOL aVTOV, O €AEYKTNG AapPaver vmdym to COOTNUO ECOTEPIKOD EAEYYOL
OYETIKA LE TNV KATAPTION KO EDAOYN TOPOVGIOGCT] TOV OKOVOUIKAOV KOTAGTAGE®V, LE GKOMO TO
OYEQOGUO EAEYKTIKMV OUOIKACIOV Y10, TIG TEPICTAGELS KO OYL Yo TNV £KPPACT) YVOUNG €Ml TNG
OTOTEAECUATIKOTNTAG TOV GLGTNHOTOG ECMTEPIKOL EAEYYOL TG eToupeiag. O Eleyyog mepriapPdver
emiong TNV aSloAdYNoT NG KATOAANAOTNTOS TOV AOYICTIKMOV TOALTIK®V TOV EQPOPUOcHNKAY Kol TOV
€OAOYOV TOV EKTIUNGE®V TOL &yvav oamd TN Atoiknomn, kabadg kot aloAdynon g GLVOMKNG
TOPOVCIOONG TV OIKOVOUIKADV KATOGTAGEWV.

[Tiotedovpe OTL TOL EAEYKTIKA TEKUNPLO TOL EYOVUE CLYKEVIPMGEL €Vl EMAPKT KOl KATAAANAQ Y100

) Oeperioon g yvoung Hog.

I'vopn

Kotd ™ yvoun pog, ot cuvnupéveg etoupikés kot gvomoinpéves Owovopkég Kotoaotdoeis
Tapovstalovy ebA0ya and KAOE OVGLOON ATOWYN TV OKOVOUKT Katdotoon tng Etapeiog kot Tov
Opirov katd v 31 AekepPpiov 2008, v ¥pNUATOOIKOVOUIKY TOVG emidoon kat TG Tapetaxég
toug Poég yu 1t ypnon mov éAn&e v nmuepounvio avty ovpeove pe ta Aebvn Ilpdtuma

XpNUOTOOIKOVOIKNG AVOQOpAs, Onmg avtd vioBetnOnkav and v Evponaikn 'Evoon.

AvoQopd emi GALOV VOUIKAOV Ogpndtov.

EnaAnOevoope T cvpeovia kot v avtiotoiynon tov wepeyopévov g ExBeong tov Atowntikov
SopufovAiov pe TIC CUVNUUEVEG OIKOVOUIKEG KOTOOTAGELS, OTo MAdicla Tov oplllopévev and to
GpOpa 43°% 107 ko 37 tov K.N. 2190/1920.

ABnva, 30 Maprtiov 2009
O OPKQTOX EAEIKTHX AOIIETHZ

ITANATTQTHZ K. BPOYXTOYPHZ
AM. X.0.E.A. 12921

20A a.c.0.€.

®QK. NET'PH 3, 11257 AGHNA
AM. X.0.EA. 125
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SOLJ

CERTIFIED PUBLIC ACCOUNTANTS - AUDTORS
Institute of CPA Reg. No 125

A Horwath Business Alliance Associate

INDEPENDENT AUDITOR’S REPORT

To the Shareholders of IMPERIO ARGO GROUP S.A.

Report on the Financial Statements

We have audited the accompanying corporate and consolidated financial statements of IMPERIO
ARGO GROUP S.A. (the “Company”), which comprise the corporate and consolidated balance
sheet as at 31 December 2008, and the income statement, statement of changes in equity and cash
flow statement for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards, as adopted by the European Union
(EU). This responsibility includes: designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Greek Auditing Standards, which are based on the
International Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
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estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the accompanying corporate and consolidated financial statements present fairly, in
all material respects, the financial position of the Company and of the Group as of 31 December
2008, and of its financial performance and its cash flows for the year then ended in accordance with

International Financial Reporting Standards as adopted by the European Union (EU).

Report on Other Legal and Regulatory Requirements

We verified the consistency and the correspondence of the content of the Report of the Board of
Directors with the accompanying financial statements, under the legal frame of the articles 43a, 107
and 37 of c.L. 2190/1920.

Athens, 30 March 2009
PANAGIOTIS K. VROUSTOURIS

Certified Public Accountant Auditor

Institute of CPA (SOEL) Reg. No. 12921

SOL S.A. — Certified Public Accountants Auditors
3, Fok. Negri Street - Athens, Greece

Institute of CPA (SOEL) Reg. No. 125
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'‘EKOEZH TOY APOPOY 10 TOY N. 3401/2005, =TH XPHZH 2008
H ertaipia, oUpy@wva pe Tnv loxUouoa vopoBeoia kal oTa nAaiolda nAnpo@opnong Tou

€nevOuTIKOU KoIvoU, dnuooicsucge oTo Huepriolo AeATio Tigwv Tou XpnuaTioTnpiou ABnvwyv, KaTd
Tn JIGpKEIa TNG OIKOVOMIKAC Xpnong 2008, TIc KaTwdi nAnpo@opisc.

OI KATWTEPW MAnpogopiec eival avapTnuévec oTo dIadIkTudko TOMo TnG €Taipiag
http://www.imperio.gr kai oTo site Tou XpnuaTioTnpiou ABnvwyv http://www.ase.qgr.
HMEPOMHNIA OEMA TONnoz
KATAXQPHZHZ
AvVakoIvWOoelG — MPooKARTEIg Wwww.ase.gr,
WWW.imperio.gr
23/01/2008 Ayopd 18iwv HETOXWV www.ase.dr,
WWW.imperio.gr
31/01/2008 M'vwaTtonoinon aAAayng oclvOeong avwTaTwyV JIEUBUVTIKWV OTEAEXWDV www.ase.gr,
WWW.imperio.gr
05/02/2008 MeTaBoAr onuavTikou nocooTol GUPHPETOXAG Www.ase.gr,
www.imperio.gr
15/02/2008 Ayopd 1I8iwv HETOXWV Www.ase.gr,
www.imperio.gr
25/02/2008 Enavadiatinwon TwV OIKOVOMIKWV KATaoTacewv, Tou Opilou kal Tng | www.ase.gr,
€TaIpiag, TnG nepiddou anod Tnv evapén xpriong ano 01/01 - 30/09/2007 kai | www.imperio.gr
TNG Tpiunvng nepiodou and 01/07-30/09/2007 AOYW TNG EVOWHATWONG TWV
OIKOVOMIK®OV KATAOTACEWV TWV anoppopnuévwv eraipiov APIQ FKPOYMAZ
A.E., HELLAS MOVERS CONSULTING & EXECUTIVE LOGISTICS S.A. pe
auteg Tng IMMEPIO A.E. ouppwva pe TIG npovoieg Tou A.MX.I. 3
«EVOMOINCEIC ENIXEIPATEWVS
25/02/2008 Avakoivwon OXeTIKA PE TO UWoG Tou HETOXIKOU kepaAlaiou Tng Etaipiag kai | www.ase.gr,
TIC ONMAVTIKEG CUMMETOXEC and undxpea npdowna cUPPwva Ke TIC diaTagelc | www.imperio.gr
Tou N. 3556/2007
27/02/2008 Ayopd 18iwv HETOXMV Wwww.ase.gr,
WWW.imperio.gr
06/03/2008 rvwoTonoinon aAAayng olvBeong avwTaTwy dIEUBUVTIKWV OTEAEXDV www.ase.gr,
WWW.imperio.gr
20/03/2008 M'vwaTtonoinon aAAayng oclvOeong avwTaTwyV JIEUBUVTIKWV OTEAEXWDV www.ase.gr,
WWW.imperio.gr
20/03/2008 Ayopd 18iwv HETOXWV www.ase.dr,
WWW.imperio.gr
21/03/2008 Avakoivwon d1a8gong MANPoeopIakou ZNHEI®PATOG www.ase.dr,
WWW.imperio.gr
28/03/2008 Eicaywyn véwv Metoxwv and Zuyxwveuon tng IMPERIO - ARGO GROUP | www.ase.gr,
A.E. pe anoppd®non Twv eraipiov APFQ FKPOYMAZ A.E., HELLAS MOVERS | www.imperio.gr
CONSULTING & EXECUTIVE LOGISTICS S.A.
07/04/2008 AANQYEG OTO PETOXIKO KEPAAQIO KAl 0Ta dIKAIWUATA YHPOU TNG €TAIpiAg Www.ase.gr,
WWW.imperio.gr
14/04/2008 M'vwoTonoinon aAAayng oUvBeong avwTaTwy JIEUBUVTIKOV OTEAEXWV www.ase.gr,
WWW.imperio.gr
24/04/2008 Avakoivwon OXeTIKA PE TO UWoG Tou HETOXIKOU kepaAlaiou Tng Etaipiag kai | www.ase.gr,
TIC ONMAVTIKEG CUMMETOXEC and undxpea npdowna cUPPwva Ke TI¢ diaTagelc | www.imperio.gr
Tou N. 3557/2007
15/05/2008 Avakoivwon OXeTIKG HE To UWOoG Tou WEToXIKoU kepaAaiou Tng Etaipiag kal | www.ase.gr,
TIC ONMAVTIKEG CUMMETOXEG and undxpea npdowna cUPPwva Ke TIG diaTagelg | www.imperio.gr
ToU N. 3556/2007
22/05/2008 SUvayn anokA&IoTIKAG ouvepyaaoiag e Tnv ABX LOGISTICS Www.ase.gr,
www.imperio.gr
12/06/2008 Avakoivwaon Aiabeong ETrioiou AeATiou Xpriong 2007 Www.ase.gr,
WWW.imperio.gr
12/06/2008 M'vwaoTonoinon aAAayng ocUvBsong avwTaTwyV JIEUBUVTIKWV OTEAEXWDV www.ase.gr,
WWW.imperio.gr
24/06/2008 SUvayn PvnUoviou EnIXEIPNUATIKAG CUVEPYAOiag YE TOug eTdipoug TG ©. | www.ase.gr,
MYAIANOX - M. TFEQPFIAAHX> E.M.E. (pe 6.1. VENUS INTERNATIONAL | www.imperio.gr
FORWARDING)
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25/06/2008 MvwoTonoinon PETABOANG NOCOOTOU PETOXWV EI0NYMEVNG ETAIPIAG Wwww.ase.gr,
WWW.imperio.gr
30/06/2008 Ano@AceIg TAKTIKAG MEVIKNG ZUVEAEUONG TWV HETOXWV Www.ase.gr,
WWW.imperio.gr
30/06/2008 M'vwaTtonoinon andégacng yia TNV ayopd 19iwv JETOXWV www.ase.gr,
WWW.imperio.gr
30/06/2008 Tpononoinon Tou dpBpou 5 Tou KataoTaTikou www.ase.gr,
WWW.imperio.gr
30/06/2008 OAokAnpwaon npoypdupaTog ayopdg Idiwv JeEToXWV www.ase.gr,
WWW.imperio.gr
01/07/2008 SuykpdTNON Tou véou A 0g owua WWww.ase.gr,
www.imperio.gr
02/07/2008 EKAOYN VEWV 0PKWOTWV EAEYKTOV www.ase.gr,
www.imperio.gr
08/07/2008 Se nAnpn Asitoupyia To véo kévtpo LOGISTICS Tng IMPERIO - ARGO | www.ase.gr,
GROUP gtov Aulwva ATTIKNG WWww.imperio.gr
15/07/2008 Avakoivwon 81d6song Tou 'Evrunou Mapoxng TMAnpogopi®v  Tou | www.ase.gr,
N.3401/2005 ap6po 4 nap. 2° Www.imperio.gr
18/07/2008 Avakoivwan yia TNV eicaywyn dwpeav PeToxwv and AMK www.ase.gr,
WWW.imperio.gr
30/07/2008 Avakoivwon OXETIKA HE To UWOG TOu WETOXIKOU KepaAaiou Tng ETaipsiag | www.ase.gr,
gUp@wva pe TIc diaTtageic Tou v. 3556/2007 WWW.imperio.gr
30/09/2008 Avakoivwon €vapéng npoypauuarog ayopdg Idinv Metoxmv www.ase.gr,
WWW.imperio.gr
08/010/2008 Ayopd 1I8iwv HETOXWV www.ase.gr,
WWW.imperio.gr
21/10/2008 Evnuépwon oxeTikn pe e§eAi&eig oTnv Buyatpikr eTaipia AOMYAIKO AE. www.ase.gr,
WWW.imperio.gr
31/10/2008 Avakoivwan nepi KAAOPATIKOV UMOAOINWV HETOXWV www.ase.gr,
www.imperio.gr
15/12/2008 Avakoivwon Zup@wviag yia TNV CUYX®VEUON PE anoppopnon TwV £TAIPEIOV | Www.ase.gr,
Ballauf 'EAANG AE ka1 Al.E.TE.K AE WWW.imperio.gr
ZTOIXEIA OIKONOMIKQN KATAZTAZEQN
25/02/2008 ZToixeia ETaipikwv Oikovouik®v KaTaotaoswv Bacel AAM, nepiddou 01/01- | www.ase.gr,
30/09/2007-EMANYNOBOAH WWW.imperio.gr
25/02/2008 ZToixeia Evonoinuévwyv Oikovopik®wv KataoTdoswv Bacel AAM, nepiodou | www.ase.gr,
01/01-30/09/2007-ENANYNOBOAH www.imperio.gr
31/03/2008 ZT1oixeia Etaipikwv Olkovopikwv Kartaotacewv Bacer AAM, xpnong 2007 | www.ase.gr,
(01/01-31/12/2007 WWW.imperio.gr
31/03/2008 SToixeia Evonoinpévwyv Oikovopikwv Kataotdoswv Baoel AAM, xpnong 2007 | www.ase.dr,
(01/01-31/12/2007 WWWw.imperio.gr
30/05/2008 SToixeia ETaipikwv Oikovopikwv KataoTtdoswv Bacel AAM, nepiddou 01/01- | www.ase.gr,
31/03/2008 WWWw.imperio.gr
30/05/2008 Stoixeia Evonoinuévwv Oikovopik®v Kataotdoswv Bacer AAM, nepiodou | www.ase.gr,
01/01-31/03/2008 Www.imperio.gr
29/08/2008 Stoixeia ETaipikwv Oikovopikwv KataoTtacswv Bacel AAM, nepiddou 01/01- | www.ase.gr,
31/06/2008 www.imperio.gr
29/08/2008 Stoixeia Evonoinuévwyv Oikovouik®v Kataotdoswv Bacel AAM, nepiodou | www.ase.gr,
01/01-31/06/2008 www.imperio.gr
28/11/2008 ZToixeia ETaipikwv Oikovouik®v KaTaotaoswv Bacel AAM, nepiddou 01/01- | www.ase.gr,
30/09/2008 www.imperio.gr
28/11/2008 ZT1oixeia Evonoinuévwv Oikovouik®wv Kataotdaoswv Bdoesr AAM, nepiodou | www.ase.gr,
01/01-30/09/2008 www.imperio.gr

H eTaipeia o spappoyn Twv dlaTagewv Tou v.3340/2005 kali Tou apBpou 6 TNG anogaaong
3/347/12.07.2005 Tou AloiknTikoU ZupBouliou Tng EmiTponng Kepahaiayopdg kadbwe kal Twv
dlaTadéewv Tou Vv.3556/2007, yvwoTonoinoe orTo XpnuaTioTnplio ABnvwv kal otnv Enmirponn
KepaAalayopdc, néow ouoThpaTog EPMHZE, TiIG ouvaAAayEG OXETIKA PE HETOXEC TNG, TWV KATWO!I
UNOXPEWV NPooWNWV Tou apBpou 13 nap. 1 Tou N. 3340/2005

oeAida 20 amd 65



& 5

IMPERIO-ARGO

N.3340/2005

ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008
1. NEMEZIZ A.E: Nopik6 npdéowna To onoio €xel orevd Oeoud e TOV MNpOedpo Tou

AloiknTikoU ZupBouAiou TnGg IMPERIO -ARGO A.E Iwdvvn ApBavitn, o onoiog eival
Mpoedpog kal AlcuBuvwv ZUPBouAoc TG NEMEZIS A.E.

katd TNV €vvoia Tou

Huepounvia cuvaAiayng METOXEC A&ia ouvaAAiayng | ®Uon ocuvaAiayng

A=ATOPA

M=MNQAHZH
03/01/2008 10.000 39.077,53 A
21/01/2008 5.000 16.239,04 A
23/01/2008 3.500 9.849,70 A
24/01/2008 1.500 3.825,00 A
25/01/2008 13.800 39.674,00 A
28/01/2008 3.500 9.907,50 A
28/02/2008 10.000 22.494,09 A
07/03/2008 3.700 7.806,96 A
12/03/2008 2.000 4.264,87 A
13/03/2008 15.000 30.200,15 A
17/03/2008 2.500 4.907,90 A
19/03/2008 15.000 28.572,37 A
20/03/2008 2.500 4.671,00 A
28/03/2008 10.000 17.809,22 A
31/03/2008 2.300 4.029,67 A
01/04/2008 1.200 2.141,02 A
02/04/2008 1.500 2.745,69 A
14/04/2008 1.900 3.505,49 A
16/04/2008 100 191,05 A
29/04/2008 1.000 2.012,50 A
28/05/2008 600 1.247,17 A
30/07/2008 123.554 | A.M.K.- AQPEAN METOXEZ A
23/09/2008 3.600 3.982,90 A
24/09/2008 3.500 3.694,00 A
26/09/2008 3.400 3.779,00 A
29/09/2008 3.850 3.984,48 A
30/09/2008 9.650 8.929,70 A
06/10/2008 4.700 3.823,55 A
07/10/2008 1.200 970 A
10/10/2008 10.000 6.576,48 A
23/10/2008 1.500 965,70 A
24/10/2008 9.150 5.603,68 A
27/10/2008 3.000 1.693,26 A
29/10/2008 200 125,90 A
31/10/2008 300 192 A
30/12/2008 207.550 383.967,50 M
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ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008

2. Iwavvng ApBavitng Mpdedpog Tou A.3.- EKTEAEOTIKO MEAOG

Huepopnvia ouvaAAayng METOXEG A&ia ocuvaAAlaync | ®Uon ouvaAAayng
A=AIOPA
M=NQAH>H
30/12/2008 207.550 383.967,50 A

3. Tewpyakonouhog Ocodwpoc (Mpoowno nou £xel oTevo deopo, ouluyog, HE AIEUBUVTIKO
OTEAEXOC TNC €TAIpEiac —AfuNTpa Aukoudn, MpoioTapévn TnG Ynnpeoiag ETaipikwv

AVAKOIVOOEWV.

Huepounvia cuvaAiayng METOXEG A&ia ouvaAAayng | ®Uon cuvaAiayng
A=ATOPA
M=MNQAHZH
24/01/2008 10.000 25.600,00 M
25/01/2008 2.350 6.650,50 n
31/01/2008 1.210 3.218,60 A
02/05/2008 3.860 7.951,60 M
05/05/2008 8.000 16.320,00 n
9/06/2008 1.500 3.195,00 A
10/06/2008 11.639,00 11639,00 A
30/07/2008 2.162 | A.M.K.- AQPEAN METOXEZ A
27/10/2008 5.400 3.024,00 n

4. Eniong n €Taipia yvwoTonoinoe TiG KaTwBI ouvaAAayec ouveneia:

A) TnG siIcaywync Twv NEwv MeToXwv anod Tnv Zuyxwveuon Tng IMPERIO-ARGO GROUP A.E. pe

anoppopnon Twv APIQ N’POYNAZ A.E. & EXECUTIVE LOGISTICS AE tnv 03/04/2008

MAMAPOYNHZ ZMYPIAQN MéAoc AT EkTeAeoTiko | 03/04/2008 1.200.000
FTAAIAZOZ MIXAAHZ AvTinpoedpoc AZ 03/04/2008 429.000
TATEAIAZ EYZTPATIOZ AAAoc AleuBuvTng 03/04/2008 200.200
SAMWONAKHS STAYPOZ AlguB. TupBoulog 03/04/2008 858.000

B) Tng AMK pe diavopun dw

peav PETOXWV N onoia oAokAnpwBnke Tnv 30/07/2008

FAAIAZ 0> MIXAAHZ AvTinpoedpoc AT 30/07/2008 107.250
ZAMYQNAKHZ >TAYPOZ AlguB. ZUuBouAog 30/04/2008 214.500
MNAMAPOYNHZ ZMYPIAQN MéAoc AT EkTeAeoTiko | 30/07/2008 200.000
TATEAIAZ EYZTPATIOZ AANoc AleuBuvTng 30/04/2008 50.050

Eniong n eTaipeia og epapuoyn Twv diaTa&swyv TnG nap. 3 Tou apbpou 14 Tou v. 3556/2007,
yvwaoTonoinoe

A) oTic 07.02.2008 péow Tou cuoTANaTog EPMHZ,
= 'OTI TOo NooooTd TWV JIKAIWUATWY WH(POU TOU VOPIKOU Mpoowrnou, YeToxou Tnc ALMATI

SERVICES LTD kal ouvdedeuEvoU PE auTnv oUp@wva Pe Tov N. 3556/2007 (apBpo 9 &
10) k. I. ApBavitn, kKatnABe To OpIo TOU 5%.

B) oTic 07.04.2008 p€ow Tou ouoTrUaToG EPMHZ,
* 'OTI TO OUVOAIKO MOCOOTO OUMHETOXNG TnG FIRS EUROPEAN RETAIL CORP (éupeon

OUMMETOXN MEOW TWV eAgyXOPeEVwV un’‘autng eTtaipeiov DEL MAR INVEST LTD kai
GELSTAND LTD) €ni Tou OUuvOAOU TwV OIKAIWNATWV WHPOU KATAABE and 10,64% o
8,10%.
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ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008
* 'OTI To nogooTo Tng MILLENNIUM BANK AE (evexupouxog daveioTpia pe €Eao@aAion ni
MeTOxwV TnG eTaipeiag IMPERIO -ARGO Avwvupn petagopikn Etaipeia,  €upeon
OUMMETOXN Baocel Twv apBpwv 10 & 11 Tou N. 3556) €ni Twv OIKAIWPATWV WHPOU TNG
kaTAABe ano 47,94& oc 36,47%

* 'OTI TO OUVOAIKO N0COOTO CUPUETOXNG TN SOG ELECTRO CONNECT LTD £ni Tou guvoAou
TOU HETOXIKOU KEPAAJioU Kal TwV JIKAIWPATWV WNPOU TnG Taipeiac aviABe and 0% ot
7,07%

= 'OTI TO OUVOAIKO MOOOCTO CUUMETOXNG TOU K. XTaUPOU ZapWwvdakn €ni Tou guvoAou Tou
METOXIKOU KePaAaiou kal Twv JIKAIWPATWV WHAPOU TNG eTaipeiag aviABe ano 0% oe
5,06%

N oTic 14.05.2008 péow Tou cuaThpaTog EPMHX
= 'OTI TO OUVOAIKO NOCOOTO CUUHETOXNG TNG SOG ELECTRO CONNECT LTD eni Tou cuvoAou

TOU PETOXIKOU KEPaAaiou Kal TwV JIKAIWKATWY YHPOU TNG €Taipeiag kathABe To Opio Tou
5%.
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ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008

IMITIEPIO-APT'Q 'KPOYII ANQCNYMH META®OPIKH ETAIPEIA
Awkprtikog tithog: IMPERIO-ARGO GROUP S.A.
Moavpokopddrov 11-13 T.K. 18538 Ileparag
A.M.A.E. 21540/06/B/90/46
ETHXIEX OIKONOMIKEXZ KATAXTAXEIX XPHXEQX 2008 (01.01.-31.12.2008)
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ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008

INEPIEXOMENA

A.A.

DA W=

6.1
6.2
6.3
6.4

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27

Ieprypagn

IooAoyionog

Kotdotaon amotehespdtmv
Koatdotaon petaforov kabapng BEong
Koatdotaon tapaxdv poodv

evicéc minpogopieg

Bdon cuvtagng olkovouKadv KoTtaotdoemy
Aoylotikd mlaicto

AxoAovBolEVEG AOYIOTIKES TOMTIKEG
INUOVTIKEG KPIGELS Ko TOPAO0YES
Néa tpoTuma Ko dteppunveieg
Awyeipion kepaiaiov

Evoopata ndyo

Bioloywd meprovoiakd otovyeio
AmoBépata

Amontnoelg

Tapoxd dwbécipa Kot lsodvvapa
Metoykd Ke@AAa10 Ko amofepatiKd
Ymoypemoelg

Emyopnynoeig

[TpoPAréyerg yia mapoyég oe epyalopnévoug
[MoAoceg

"E€oda xat’ gidog

Aowmd £6060/€E000
Xpnuatootkovopkd ££0d0/£6000
do6pog e1600MHaTOG

Képom Onuieg ava petoyn

YuvoArayEG pe cuvdedepEva LEpN
Evdeydueveg vmoypedoelg

Melhovtikd piehopoto AeTovpyikav mebocemv

I'eyovota petd v nuepounvio 16oA0YIGHOY

Al0pB®OT OIKOVOUIK®OV KOTOGTAGEDY TPONYOLUEV®V XPNCEDV

Xeloo

LI LY LY LI I R R R R R R R R DO PO MO MO DD B s s
e OO VOV UA I NARARARNNANDORN S Sw A RPNV
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1. Iooloyropdg

Ieprovorokd otoryeio

Mn KuKAo@opoVVTO TEPLOVOLAKE
otoyeia

Evoopata oy

Yrepadia

AvAa Teprovclakd ototyeio
Yvppetoyéc og Buyatpucég
YUUUETOYEC GE CUYYEVEILG
MokpompOBECEG OMOLTIOELG
XHvolro

KvkAo@opovvta TEpLovclokd ctovyeia

Amobépara

Eumopikég anortnoeig

Aowmég amotnoelg

Topokd dtbéoipa Kot 160dH VoL
2HV0L0 KUKAOQPOPOUVT®V
2VOL0 TEPLOVOLUKMV GTOLYEIMV

KaBapn 0éon kot vroypedoelg
Ka@ap1 0éon amodrd6pevn otovg
HETOYOVG TIG PNTPIKNG

Metoyikd Kepaioio

Ynrép 10 dptio

AmoBepatikd

AmotedéopaTo €1 VEOV

Ka8apn 0¢on mov avaroyei otovg
HETOYOVG TG PNTPIKNG
AKOIONOTO peroyneiog

2vvoro kaBapig 0éong
Mokpomp60sopes vIoYPEMOELG
MokporpoBeopo ddvela

Aouég mpoPréyelg

[poPréyeic yro Tapoyég o
gpyalopévoug

AvVoParLOEVOC POPOC EIGOONLOTOG
2HV0Ah0 HOKPOTTPOOESUOV

VIO PEDCEMV

Bpayvnpo0sopeg vroypedosig
Epmopikég kot Aoumég vmoypedoels
Bpayvnpobecua ddvela

Tpéxwv pOPog E1GOINUATOG
Yvvohro Bpoyvapodicnmv
VAOYPEDCEMV

2OVOLO VTTOYPEDCEDV

Yvvolro kabapng 0éong ko
VTOYPEDGEDV

Inp.

10
11
11

12

13

14
14
14

15.1
21

16
21

152
15.1

ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008

‘Owmiog Ezapeio
31.12.2008 31.12.2007 31.12.2008 31.12.2007
31.419.069 19.366.845 31.394.369 13.747.552
9.192.686 8.238.120 9.116.595 8.162.029
8.225.432 4.704.472 7.386.232 4.703.742
0 0 210.000 1.000.000
2.550.500 0 2.550.500 0
252.216 60.391 249.216 54.307
51.639.904 32.369.827 50.906.912 27.667.630
61.504 1.056.974 0 0
26.814.637 25.332.523  25.059.534 15.761.732
5.043.544 5.197.184 4.683.253 2.375.614
810.730 4.314.123 807.243 4.261.961
32.730.415 35.900.804 30.550.030 22.399.305
84.370.319 68.270.631 81.456.942 50.066.935
6.360.900 5.088.720 6.360.900 5.088.720
10.619.700 10.619.700 10.619.700 10.619.700
9.891.715 2.439.899 9.891.714 2.439.899
6.156.589 8.597.888 5.849.632 8.706.933
33.028.904 26.746.207 32.721.946 26.855.252
208.382 782.908 0 0
33.237.286 27.529.115 32.721.946 26.855.252
15.961.720 9.575.219 15.961.720 3.816.937
130.000 100.000 130.000 100.000
1.338.392 710.649 1.220.632 638.925
3.510.597 2.774.602 3.316.172 2.580.957
20.940.709 13.160.470  20.628.525 7.136.819
10.897.859 14.013.798 9.667.999 7.037.650
18.853.093 12.570.481 18.292.134 8.057.921
441.373 996.768 146.339 979.291
30.192.324 27.581.047 28.106.471 16.074.863
51.133.033 40.741.516  48.734.996 23.211.683
84.370.319 68.270.631 81.456.942 50.066.935
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2. Katdotaon Amoteheopatov

"Ecoda

Al £6000

Metafoin oto amobépata
[Tapoyéc oe epyalopévoug
Amocfécelg

Ala £€0da

Képdog experdrievong

Képoog amd mtminon Buyatpikig
Znpieg amd ovyyevelg

Képdog amod vrepa&io
Xpnpatootkovopukd E€oda kabapd
Képdoc mpo pdpov

Dopog E1GOONLOTOC

KaBapo képdog/(Enpia) meprodov
Kortavéperon og :

Metdyovg etaipeiog

Awcondpoto petoyneiog

>0Ovoho

Boowd kon peiopéva képdn/(Enuieg)
avd petoyn

ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008

Opvrog Ezoupeio
Tnp. 01.01-31.12.08 01.01-31.12.07 01.01-31.12.08 01.01-31.12.07
17 60.327.932 44.561.602 41.678.452 34.829.244
19 853.648 638.388 853.649 569.404
(6.117.365) (6.445.904) 0 0
18 (8.270.291) (5.980.957)  (5.846.728)  (4.889.363)
18 (1.315.518) (859.802) (934.747) (632.732)
18  (43.654.535)  (31.046.124) (36.368.230) (29.530.266)
1.823.871 867.202 (617.604) 346.287
626.648 986.928 0 3.800.374
(712.962) (39.053) (39.053)
5 1.078.863 0 928.182 0
20 (2.055.606) (1.445.955) (984.922) (669.883)
760.814 369.122 (674.344) 3.437.725
21 (8.768) (1.012.617) 694.776 (982.583)
752.046 (643.495) 20.432 2.455.142
22 436.435 (503.743)
315.611 (139.752)
752.046 (643.495)
0,0206 (0,0294)
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7

Opvrog

Ynérowro 01.01.2007
Amotéleopa TEPLOSOV
Avénomn petoyikod
KePaAiov

Aowmd

Ynorowro 31.12.2007
Amotéheopa TepLoOdov
Andknon Buyatpiknig
VENUS A.E.

[ModAnon AOMYAIKO A E.

AvENON petToykon
Kepaiaiov
ATOKTNOELS ETALPELDV
Mertagpopég

Ayopd iV petoydv
Ynéiowro 31.12.2008

np.

ETiola Oikovopikn ‘EkBeon Xpriong 01/01-31/12/2008
3. Katrdotaon Metaporov Kabapic Ofonc.

Metoyiko Ynép to Hoocd AmoOgpoTikd AgopordynTa Toreg Képoneig Awamopora Xvvoro
KeQararo aptio npoopriopeva KUTOOTOTIKOV omwo0epaTIKG petoyés véov  pewoynoiog KaOapig
Y avénon 0¢ong

Ke@uhaiov
3.870.720 0 0 833.198 1.913.576 (204.020) 9.212.398 945.337  16.571.208
(503.743) (139.752) (643.495)
1.218.000  10.619.700 (102.855) (107.184) 11.627.661
(3.583) (22.677) (26.260)
5.088.720  10.619.700 0 833.198 1.810.721 (204.020) 8.597.888 782.908  27.529.115
436.435 315.611 752.046
154.578 154.578
(1.044.714) (1.044.714)
1.272.180 (1.272.180) 0
5.904.055 5.904.055
142.316 2.735.418 (2.877.734) 0
(57.793) (57.793)
6.360.900  10.619.700 5.904.055 975.514 3.273.959 (261.813) 6.156.589 208.383  33.237.286
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Ezapeio

Inu.

Ynorowro 01.01.2007
Amotéheopa mepLodov
AvENnon peToykov Keparaiov

Ynorovro 31.12.2007
Amotéheopa TEPLOdOV

ATOKTNOELS ETALPELDY 5

AvEnon petoykov kepataiov
Metagopéc

Ayopd iV petoydv
Ynéiowro 31.12.2008

ETiola Oikovopikn ‘EkBeon Xpriong 01/01-31/12/2008

Metoyko Ynaép to Hocd AmoBspaTikd A@oporoynta Toreg Képon eig Xvvoro
KEQPGLOL0 aptio npoopriopeva KOTOOGTOTUIKOD amofspaTikd peToYES véov KaOapig
Yo avEnon 0éonc

KeQuAaiov
3.870.720 0 833.198 1.913.576 (204.020) 6.422.952  12.836.426
2.455.142 2.455.142
1.218.000 10.619.700 (102.855) (171.160)  11.563.685
5.088.720 10.619.700 0 833.198 1.810.721 (204.020) 8.706.934  26.855.252
20.432 20.432
5.904.055 5.904.055
1.272.180 (1.272.180) 0
142.316 2.735.418 (2.877.734) 0
(57.793) (57.793)
6.360.900 10.619.700 5.904.055 975.514 3.273.959 (261.813) 5.849.632  32.721.946
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4. Kotdotaon TOpoK®v po@v

AE1TOVPYIKEG OPUGTNPLOTNTES

Képdn mpo popav

[T\éov/ Meiov TpocappoyEg yuo:

Amocfécelg

Ao

Yrepa&io eEayopmv

Anoteléopata (éc0da, £00a, KEPON Kot Cnpiec)
EMEVOVTIKNG OPACTNPLOTITAG

XpewoTtikoi TOKOL Kt cuvaer £5oda

[TAéov/peiov TpocappoyEg yio petaforés keparaiov
Kivnong

Meiwon/ AbvEnon amobepdrov

Meiwon/ AbdEnon anoitioemv

Meiwon/ AdEnom vroypedoewvy (TAny tpaneldv)
Meiov:

Xpemotikoi TOKO1 Kot cuvaen €£oda Katapfinpéva
KotoafAnuévor popot

20V0L0 EIGPODV/(EKPOMY) UTO AELTOVPYIKESG
OpaoTNPLOTNTES

Andktnon BuyoaTpikdv, cUYYEVAY, KOWOTPUEIDY
Kol AOIT®V ENEVOVCEDV

Ayopd evoopdtov kot oAV Tayimv TEPLOVGLOK®V
otolyeiwv

Eonpdéelg and ndAnon enevévocemv

Elonpd&elg and ToAfcElg EVODUATOV KOt Toryiov
Xopnynbévta daveia

2OVOL0 ELGPODV EKPODY OTTO EMEVOVTIKEG
dpaoTNPLoTNTEG

Ewonpdéeig and adénon petoyikod keporaiov
Eionpdéelg and exdobévia /avainebivra davela
E&6pAnon keparaiov ¥pnUATOdSOTIKOV HoOdCEDY
Amdknon Wiov petoydv

2VOL0 ELGPODOV/EKPOMV 0O
YPNROATOOOTIKEG OPACTNPLOTTES

KaBapn avénon/ (peimon) ota topiokd dtobéoia
Kot 1odvvapLo

Toapakd dwebéoia kot 1odvvapa Evaping
TEPLOSOV

Tapoka drbéoipa Kol 16odvvapa MéEng
TEPLOOOV

ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008

‘Omiog Ezaupeia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
.
760.813 369.122 (674.344) 3.437.725
8/10 1.315.518 860.216 934.747 632.732
0 (88.733) 28.540 (48.932)
5 (1.078.863) 0  (928.182) 0
8.927  (1.265.866) 9317  (4.048.338)
2.055.606 1.447.267 984.922 671.155
(63.201) (690.625) 0 0
(7.791.492)  (26.161.497) (2.842.902) (24.707.300)
4.127.416 20.805.889 (263.370) 18.679.536
(1.426.652) (855.140)  (984.922) (521.095)
(670.656) (745.203)  (416.105) (686.870)
(2.762.584)  (6.324.570) (4.152.299)  (6.591.387)
115.529 (199.775) (199.775)
293.586

(8.006.054)  (4.139.452)  (761.625)  (2.973.968)
7.108.195 7.108.196
898.796 618.512 10.000 1.472
(1.556.018) 0 (1.556.018) 0
(8.547.747) 3.387.480  (2.014.057) 3.935.925
8.678.330 6.036.753 2.964.487 6.074.057
(813.595) (104.660)  (195.057) (20.251)
(57.793) 0 (57.793) 0
7.806.942 5.932.093 2.711.637 6.053.806
(3.503.389) 2.995.003 (3.454.719) 3.398.345
4.314.123 1.319.119 4.261.961 863.616
810.731 4.314.123 807.242 4.261.961

oeAida 30 amod 65



& 5

IMPERIO-ARGO

ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008
5. 'evikég TAnpoopiec

H Etapeio IMITEPIO-API'Q T'KPOYTI givar n untpikn etapeio tov opidov IMITEPIO. Ot petoyéc
mg etopiog dwmpaypotevoviol o6to Xpnuotiotypo Anvov, ommv koatmyopio Bropnyovikd
[Ipoidvta & Ymnpeoieg - Yanpeoiec Metagpopav. H dievBuvon tov opidov 1 omoia elvat Ko 1 £5pa
mg etapeiag, PBpioketar otov Ilepoid ommv 006 Mavpokopddatov 11-13 xor n mAektpovikn

oevBvvon eivor www.IMITEPIO.gr. H etaipeion dpactnplomoteitol 6Tov TOHEN TOV HETOPOPDV

EUTOPEVHATOV Ol OA®V TOV UECHOV UETAPOPAS, TNG TPOUKTOPELONG TETOU®Y UETOPOPADV KO
mapoyng moavtdg  eidovg  vmnpecwwv  Logistics  (Amobrkevon  eumopsvpdtov - dlakivnon,

ovokevooieg). H ouvBeon tov opilov €xel og e€ng:

Xopa IHocooto M£6060¢
Enovopia stapeiog gyKatdoToon GUUUETOYNG Tyéon gvomoinong
S
2008 2007 2008 2007 2008 2007

1. AOMY AIKO EMITIOPIKH

META®OPIKH

AOMIKQN

YAIKQON TEXNIKH A.E. EAAAAA 24,42 51% YT OYT. MK.®. OAIK

o H

2. VENUS ANQONYMH

ETAIPEIA METAQOPOQN  EAAAAA 70% 0% OYD -~ OAIKH
3. HANSEATIC MARINE TEPMANIA 45% 0% XYT. --- MK.O. -—-

CONSULTING GMBH
4, RILA INTERTRANS LTD BOYATAPIA 49% 0%  ZYT. - M.K.O. -

OYI = Ovyarpwui), ZYT = Zoyyeviic & MKO = M£0odoc KaBapig Ofong

O1 amoktoels Kot o1 SoBEGELS TOV ETAUPEIDV KOTA TNV SAPKELL TNG YPNCEDS £XOVV WG EENG:

(o) Trv 12.12.2008 n etonpeion amékTnoe TNV MIIAAAAOY® EAAAS A.E.EM., BAGEL CLLPEOVING LLE TOVG
HETOYOVS TNG He avtikeipevo Tig AteBveig Metagpopéc, Evavtt Tov mocov tav 4.221.454. To tipnua
Oo eCopnbei: (1) pe v éxdoom 4.974.391 petoydv ovvoAlkng evloyng aflag katd v
nuepopnvia g amodxktmong 2.984.634 (4.974.391*0,60), péow ad&Nong Tov HETOYIKOV KEPOANIOL
¢ etaupeioc. (u) Eni mAéov n etoupeio avéLaPe TV vwoxpEmoN v, ETOVOYOPAcEL GTNV TEPITTMON
oL 0ev UmOPECEL Vo VTOOEIEEL TPiTO ayopaoty, TNV €Toupeion €VOC amd TOVG UETOYOVS TNG
MIIAAAAOY® EAAAT A EEM, 1] omoia Oa katéyel 2.105.300 petoyéc, and 1o cuvoro tov 4.974.391
petoy®v mov Oa gkdoBovv yio v g€ayopd.  Me dgdopévo 0T TO yEYOvOS awtd Bempeitan
waitepa mOavO VO TIG TAPOVCEG GUVONKES, 0 OVOTEP® OPOg ANPONKE LIOYN 6T0  KOGTOG NG
e€ayopdc npocolopilovtog €tor éva  mpdobeto tiunua  1.236.820 gupm [2.500.000-
(2.105.300*0,60)]. H eEayopacbeica etaupeio Ba amoppopnBel evidg g ypnoews 2009 Pdoet
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TOV JATAEEDV TOV POPOAOYIKOL vOopov 2166/1993 kot yioo to Adyo avtd mePAPOnKe Yo TNV

xpnon 2008 otic atopkég owovopkes Kataotdoelg e untpikng. H tipun tov 0,60 tg petoyns

elvai 1 tpéyovoa ypnuaTIoTNPoKY] a&io TG Katd TV nUepoUnvia TG omdKTNONG.

(B) Tmv 12.12.2008 n etopeion omékmoe v ATPOTIKH EEATQITIKH TEXNIKH
KATAXKEYAXTIKH (AT'ETEK) A.E., Bdcet ocvuewviag pe Ttovg HETOYOLS NG, 1 Omoid
OpPACTNPLOTOIEITOL GTOV TOUEN TNG EKUETAAAELONG AKIVTOV Ko TV AteBvov Metagopdv, 1 omoia
Kotéyel o okivnro  emi tov 29°” yhopétpov g Ebvikng 0800 Abnvadv Aapiag oto omoio
oteybleton n etaupeia, Evavtt tov mocol tov 2.919.420. To tiunpa Ba eEoeAndel pe v €kdoon
4.865.700 petox®dv GLVOMKNG €VA0YNG o&log Kotd v muepounvia g amoktnong 2.919.420
(4.865.700*0,60) péow avénomng tov petoywkov kepoaAaiov g etapeioc. H etoupeia avtr Oa
amoppoenBel evtog g ypnoewsg 2009 Pacel TV STAEEDY TOV POPOAOYIKOV VOpoL 2166/1993
Kot Yo To AOyo avtd mephednke yua v xpnon 2008 6Tig ATOUIKES OIKOVOUIKES KOTAGTAGELS TNG
untpikns. H tun tov 0,60 tg petoyng etvar n tp€yovca ypnuatiotnplokny aéio e kotd v
nuepounvia g amdKIoNG.

(y) Tnv 26.06.2008 n etarpeio anékmnoe 10 70% TtV petoy®v g etapeiog VENUS ANONYMH
ETAIPEIA META®OPQN, 1 omoia dpactnplonoteitat 6tov topéa Tov Atebvav Metagopdv Evavtt Tov
mocov towv 126.000 gvpm. To tipnue cvvictoton oty avainyn vroypémong 90.000 evpd Kot o€
avénon petoywov kepaiaiov 120.000 pe petpntd ek tv omoiwv 30% dniaon 36.000 avikovv cta

dwanopato Tpitev (Leloynoeia)

Ye opopéva meprovotokd otoyeion g AIETEK ALE. kot ovykekpuéva ot €mevOLGES OF
OVYYEVEIG EMYEPNOELS TOL OPOACTNPLOTOIOVVTIAL GTO EEMTEPIKO dOOMKOV TPOSWPIVEG aEieg KOBMC
OEV LIPYOV EMOPKN OTOXELD Yo TV EMUETPNON TOLG. XTO GTOLXEID AVTE cLUTEPIAAUPAVETOL T
eMKEieV] aOENGN TOL PETOYIKOD KEPOAQIOV NG €TAUPElag ™G UEPOG TNG CLHPMVIOG e&ayopdg
ovvolkoV mocov 1.901.880 € pe v katafoin pertpntav. Ildvimg, n avayvopiopévny tpocopivy
vrepoéio (60000 928.182 €) dev avapévetonl va avaoTpo@el G TEPLOVOIOKO GTOXEID KOTA TNV
oplotikomoinom g evAoyng a&iag Tov amoktnBéviav Kabap®dv TEPLOVCIOKOV GTOlYEIOV NG &V
Aoy eToupiog.

O1 edroyeg a&ieg tv KabBapadv TePOVGLOK®OV cToLyElV TV e€oyopachelcdv eTapeldv, EKTOC TG
ATETEK A.E. mov mpocdiopiomnkayv Tpocmpivd, Kol 0l TPOKOTTOVCEG GE GYECN MUE TO TiUnua

vrepoaéieg £xovv g eENG:
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AT'POTIKH VENUS
. . , MITAAAAOY® EEATQIIKH ANONYMH
Kabapd meprovoiokd ototgsio EAAAZ A.EEM. TEXNIKH ETAIPEIA
KATAXZKEYAZXZTIKH META®OPQN
A.E.

Evoopoto mayo 1.349.609 11.247.592 23.349
Emevdvoelc og cuyyeveic entyelpnoeig 0 1.550.500 0
fuoto 1.136.000 0 84.700
[Telatearég oyéoeig 1.851.000 0 529.200
Aoylopkd 82.736 0 0
Amontoeig 0 0 19.992
Amoutioelg 8.591.510 976.430 833.630
ITpoxotapforéc 209.484 0

Topokd dtbéotua Kot 160dHvVoua 203.823 141.762 32.899
Tpomelucég vmoypedoELS (6.317.450) (8.455.162) (391.362)
Ipounbevtég (2.129.823) (123.114) (489.073)
Aowmég VoY PEDCELG (462.682) (684.122) (139.728)
[poPréyerc (623.613) 0 (95.600)
Avofailopevog poOpog (623.706) (806.284) (131.325)
YHvoho 3.266.889 3.847.602 276.682
Tiunua 4.221.454 2.919.420 126.000
Yrepa&io Oetikry/(Apvntiky) 954.566 (928.182) (150.682)

Av ot gToupeieg avtég elyav amoktnOel amd TV apyn g XPNoE®S To 6000 Ba NTav peyoAvtepa
Kkotd 28.276.000 [MITAAAAOY® EAAAY A.E.EM 26.700.000, ATPOTIKH EEATQI'TKH TEXNIKH
KATAZKEYAZXTIKH A.E. 216.000 xkax VENUS ANQNYMH ETAIPEIA META®OPQN 1.360.000]. To
kaBapd amotédecpa yia v 0w mepiodo Ba Mrav pkpdtepo katd 408.000 [MITAAAAOYD EAAAX
A.EEM. (867.000), ATI'POTIKH EZATQITKH TEXNIKH KATAXKEYAXTIKH A.E 259.000 «xu
VENUS ANQNYMH ETAIPEIA META®OPQN 200.000

Ta €000 TV amoKTNOEICOV ETAPELDY TOV TEPIAAUPAVOVTOL GTAL £€6000 OO TNV NUEPOUNVID TNG
andkong avépyovion o€ 3.377.000 [MITAAAAOY® EAAAY A.E.EM. 1.100.000, ATPOTIKH
EEATQITKH TEXNIKH KATAXKEYAXTIKH AE. 0 xa VENUS ANQNYMH ETAIPEIA
META®OPQON 2.277.000]. To «aBapd amotéreoua yuo v idw mepiodo avépyetor og 179.000
[MITAAAAOY® EAAAX A.E.EM 0, ATPOTIKH EEATQI'TKH TEXNIKH KATAXKEYAXTIKH A.E. 0
kot VENUS ANQNYMH ETAIPEIA META®OPQN 179.0001.

Ot hoyotikég a&ieg ovppmva pe tao AILX.A. ToV aveotépm €TOPEIOV KOTA TNV NUEpOUNVIC TNG
amoktnong oev  elvar €0KoAo va mpocdlopishodv pe €OA0Y0 KOGTOC, 010TL ol etaipeieg oVTEG

mapovcialov olkovokég Kataotdoelg pe Baon ta EAAnvika Aoyiotika [Ipotuma.

(0) Tnv 20.10.2008 1 etaipeion dev cvupeTeiye oV AHENCN TOV UETOXIKOD KEPAANIOL TNG KOTA
51% Bvyatpung g AOMYAIKO A.E., n omoia §pactnplomoteiton GTov TOUEN TOV HETOPOPADV LLE
ovvénela vo Lelwbel 10 0600t cvppetoyng oe 24,42%, kabiotopévng €Tt g ev AOY® etaipeiog
ovyyevous. Ta amoteAéopato TG CLUUETOXNG TEPIMNEONGOV OTIC EVOTOUMUEVEG OIKOVOLUKEG

KOTOOTAGELG OAMKA, PEXPL TV NUEPOUNVID TNG TEKUALPOUEVNS O140E0MG TOL TOGOGTOD GUUUETOYNG
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26,58% (51%-24,42%) oty &v Adyo Buyatpkn. To amotédecpa kEPAOG amd v dudbeon aviAde

oe 626.648 gvpmd Kol amd TNV muepounvio ekeiv kol HETEMETA 1 €V AOY® GUUUETOYN
TOPOVCIALETAL OTIC EVOTOMUEVES OTKOVOUIKEG KaTOOTAGELS pe TV péBodo g kabaprg B€ong. To
képdog pe v péBodo avt) ywoo v mepiodo 20.10-31.12.2008 aviABe oe 70.114 gvpmd. Tnv
31.12.2008 n ovppetoyn omopeiddnke katd 783.076 evpmd, ®cte N Aoylotikn afio TG va
avtovokAd v avakmowun a&io me. H anopeioon PoacicOnke oty gdAoyn a&lo tng CUUUETONNG
HEIOV TO amOttoVUEVO Yo TNV TOANCT KOGTOG. Qg eOAoyN a&io ANeOnKe N T TOANGNG Tov EAaPe
YOPo. oTic apyés TS xpnons 2009, Bacet g onoiag n cvppetoyn HeTEPPAcONKE 0AOTYEPDS EKTOC
OMAOL. XTIG OTOUKEG OWKOVOUIKEG KATAGTAGELS TNG UNTPIKNG dgv vmnpée kapio petafoln oe

GYEON LLE TNV GLUUETOYT ALTY.

6. Baon cvtoEng TOV 0IKOVOUIK®OV KOTOUOTAGE®V

6.1 AoyioTiké mhaicuo.

Ot  owovopkég kataotdoels €yovv  Kotoptiotel ovpeove pe  ta Awbv  Ilpdtuma
Xpnuotootkovoutkng Avaeopds mov €xovv eykpifel and v Evponaikn ‘Evoon pe Pdon to

16Top1KO KO0TOC. To Aertovpykd VOLGHA TOL OpiAOL givat TO EVPM®.

6.2 Axolov0ovpeveg AOYIOTIKEG TOMTIKES
6.2.1 Evomoinon

Ot evomomuéveg OIKOVOIKES KOTOOTACELS TEPIAAUPAVOUV TIC OIKOVOUIKEG KOTOOTAGELS TNG
etapeiog TV gleyyOuEVOV amd avth emyelpfoemv (BuyaTpikés) Kol TV EMYEPNCEOV €Nl TOV
omolwv aokeitor ovoudong emppon (ocvyyevelg). 'Edeyyog vmdpyer 6tav m etopeion Exer v
dvvatdmrto va  koBopiler TG YPMNUOTOOIKOVOUIKEG KOl AELTOVPYIKES OPOUCTNPLOTNTEG  UIOG
emyeipnong He oKomd TNV amodKINon oeEéAove. To amoTeEAEGHOTO, TO TEPIOVGLOKA GTOLYEID KO Ol
VIOYPEMCES TOV OUYOTPIKAOV, EVOOUOTOVOVTAL OTIS OIKOVOUKEG KOTAGTACELS MHE TNV HEB0SO
OAMKNG evomoinong. Ot 0OoVOUIKEG KOTAOTAGES TV Quyatpikdv cvvtdoocovtal HE TG 101Eg
AOY1oTIKEG TOMTIKES TTOV aKoAoVOEL 1 eTaupeia. Or ToPKEG GUVOAAAYES, TO ETOPIKA VTOAOUTOL KOl
T eTAPIKG 6000 kol €€0da, amaAieipovion katd TV gvomtoinon. H vrepaio mov mpokdmtel Katd
v e€ayopd emyelpnoemv, av eivar Betikn avayvopiletor og un omosPEcILo TepLoVcLakd cToyEio,
vrokeipevo emnoing oe éleyyo amopeiwong g aglog tov. Av gival apyntikn, avoayvopiletor og
€0000 GTNV KOTACTOON OTOTEAECUATOV TOV OopiAov. Yrepatia, stvar 1 dtoupopd pHeta&d TIUNUOTOC
Yo TV aOKTNON Kol E0A0YNG a&log TV ETUEPOVS TEPLOVGLUKMY CTOLYEIWV, TOV VTOYPEDCEDV KOl

TOV  eVOE(OLEVOV  VITOYPEDMGEMY NG oamokToOpevNnS. Ot ovyyevels evoopatdvoviol OTIG
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EVOTOMUEVEG OIKOVOLIKEG KATOOTAGELG pe TV néBodo g kabapng BEéong and v nuepounvia g
andktons. H vrepaéio katd v e€ayopd mpocdopiletar pe v 0w péBodo OmmS Kol yio Tig

Buyatpikég kKot eppaviCetal oy a&io KTNCEWS TOV CLUUETOYDV QLTMV.

6.2.2 Abvra TEPLOVGLUKE oTOLYELO.

Ta dvio meprovolokd otoyeio avayvopilovtal apywkd oto KOGTOG KINnomns. Metayevéotepa
empetpavtat: (o) To onuata pe ampoootdpiotn weéiun (on dev amocPévovtal, vmokeipevo
emoimg og éheyyo amoueioong g aéiag tovc. (B) O mehatelakég oyéoelg amooPévovtol o€ pia
nepiodo 10-15 etdv pe v gvbeia péBodo. (v) Ta Aoyiopkd arosBévovror og pia mepiodo 3-5 etdv
pe v evbeia péBodo. Metayevéotepeg TG amdOKTNONG damaves dev avayvopiloviatl o avénon g

a&log Tov aviwv ototyeiov. Ymoleppatikég agieg dgv avayvopilovrat.

6.2.3 Eveopata naya

Ta  1010YpNCIUOTOOVUEVE, EVODOUOTO TAYD  EMUETPAOVIOL OTO KOOTOG KINOEWSG UHEOV TIG
ocwpevéveg amocPécelg kot Tuyov anopeioon tovg. H andofeon tovg oapyilel 6tav ta otoyeio
ovtd  elval €rolua Yoo TV TPOTIOEUEVN YpNon Tovg kol devepyeitar pe v gvbeia uébodo.
Metayevéotepeg damdveg KataywpoOvtal o€ emavénomn g Aoylotikng aflag Tov EVoOUAT®V
naylov, edv eivar mBavd oOtL Bo glopevoovy 6tov Opilo PeALOVTIKG OIKOVOLIKG OQEATN KOl TO
k6otog tovg pmopel vo empetpnOel afdmiota. To KOGTOC EMOKELOV Kol GLVINPNHCE®V
KOTOYOPEITAL 0TO AmOTEAESUATO e TNV Tpaypatonoinon tov. Ot amocBéoelg emiPapvvovyv tov
Aoyaplacpd amotedespatav, pe Baon v otabepn pnéBooo andoPeonc, Kab’ OAN v ddpKe TG
EKTILOUEVNG OEEAMUNG (ONG TOV TAYIOV TEPLOVCLOKAV oTotyeiwv. Ot ed0QKéG €KTACELS OgV
arocPévovtar. H extipdpevn dbpketo g oeéung Cong xoatd koammyopio tov otoryeiov tov

EVOOUATOV Tayiwv o€ €1, Xl oG ENG :

Kripua 40 €t
Mnyoavoroyikdg eEonMonodg 6-15 &t
Metagpopwd péca 5-20 €
Mnyovoypapikdg eE0nMe g 3-4 ¢m
Aomdc eE0MMGOG 5¢ém

Ot voreppotikég aéleg tav ktpiov (30% g aglag Tovg) kot ot meéiipes Lwég tv evooudtmv
maylwv vrokewvtol o enavecétaon o€ Kae 1oohoyiopd. Otav o1 Aoyiotikég alieg Tov evomudtmv
naylov vrepPaivouy v avaxtion aéio Tovg, n dpopd (amopeimon) Katoympeitol AUeESH WG
¢€0d0 ota amoteléopata. Katd v tdANon evomopudtov toyimv, ot S1popés HETOED TOV TIUNHATOG
mov AapuPaveror kol Tng AOyoTIKNG Tovg olog avayvopiletor g képdoc N {npio ota

OTOTEAECULATA.
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Ye KGO muepounvia avagopdc, o Outhog e€etdlel av vmapyovv evoeiéelg amopeimong Tov

eVoOUATOV Tayimv Kot o€ mepintmon mov vdpEovv té€toteg evieitels, yivetat Eleyyog amopeimong
¢ a&log Tovg. H amopeimon mpokdmtel amd v o0ykpion ¢ AoYIoTiknG a&iog TV EVemUdTmv
Toylwv 1 TOV HOVAS®V ONUOVPYING TAUIKAOV POMV GTIG OTOIEG AVIIKOLV, LE TNV ovoKTnown atia
toug. H avaxtiown adia eivor  peyoddtepn, petald tng edAoyng a&iog peiov 10 eKTIUOUEVO
k6oTOg TOANONG Kol TG aflag ypioews. Av n avaxtioun a&io gvog meplovciakod ototyeiov N
LG HOVAdOG  ONUIOLPYING TOUOKOV pomv  givol pukpdTepn amd TV AOYIOTIKY Tov/1ng aia, n

dpopd avayvopiletor wg {npio omopeiwong 6TV KATACTOCT ATOTEAECUATMV.

6.2.4 AnoB¢pata

Ta amoBépota empeTpodvtol oy YounAdTepn o&ion PeETaED TOL KOOGTOVG KTNGEWG 1| TOPAYWOYNG
TOVG Kot TG pevotomomouns a&iag tovc. Pevstomomoiun a&ia elvatl n extipopevn tiun dabeong,
LELOUEVT KATA TO amaltoOeEVO0 KOGTOg TG dtdbeong. To k6oT0o¢ TV amobepdtov Tpocsdiopiletal
pe tn péBodo Tov pécov 6TafpIKoD KOGTOVS Kol TEPIAAUPAVEL TO KOGTOG QmOKTNONG, TO KOGTOG
HETOTPOTNG KoL TO Aowmd kOGTN 7oL E€lvol amopoiTnToL Yoo Vo To QPEPOLV OTNV EKACTOTE

amontovpevn Tomobecio Kot KATAGTAOT).

6.2.5 Anaitioeig

Ot amortoelg avayvopilovtol apyikd 6To KOGTOG KTNOTMG TOVG ToV cLVNOME Eivol 1 TIHOAOYIOKTY|
toug afla Ko peidvovion oe kafe nmuepounvio ava@opds pe v nuio mov TPOKVTTEL OO TIG
EKTILDOUEVEG EMOPAAELES AOY®D U glompasipotrog. H péon didpkelo mioctmong avépyetor og 75
NUEPES.

6.2.6 Taproxkd o1e0éc1pa Kot 16060Vape. QVTAOV

Ta topiokd dtbéciua Kot To 160dVVapa ovutov, TePAauPdvouy petpntd, katabéoelg dyems Kot
Bpoyvypoves £mg Tpelg unveg katabéoelg mpobeouiog.

6.2.7 Metoyikoé ke@draro

To petoyikd KePOAOO OMOTEAEITOL OO KOWEC LETOYES, OAOGYEPDS KATAPANUEVES, e dkaimpa
yneov otnv F'evikr Zvvédevon kat coppetoyn ota kEPom. To petoykd kepdaiaio avayvopiletal
070 OGO TOL AVTIGTOLYEL OTIV OVOLOOTIKY a&io TV HeETOY®V Katd TV gionpaén toug. [Tosd mov
EOTMPATTOVIOL TTEPOAV TNG OVOUOGTIKNG a&log TOV HETOYMV, UEWOUEVO KATO To GUEGH KOOTN TNG

éxdoong, avayvopilovtal 6to KovovAL T¢ kabapng 0¢ong pe tov titho, vép 10 ApTIO.

6.2.9 Adverwa Tpamelov
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Ta évroxa tpoamelikd ddveln avayvopilovtal opykd oTo  OVIIGTO0 TOCH TOV GYETIKAOV

AVOANYE®Y, HEWOUEVO KATO TO GUEGH KOOTN £KO00NG TOVG. MeTayevEésTepa ETUETPOVIOL GTO

amooBEco KOGTOG He TV HEH0OO0 TOL OMTOTEAECUOTIKOD EMTOKIOV.
6.2.10 Aowrég vToypEMOELS

Ot Aowmég eUTOPIKEG KOl LT EUTOPIKEG VITOYPEDMCELS Eval GLVINOMG ATOKES Kol PIKPNG OLAPKELNG.
Avayvopilovtot apyikd Kot ETUETPMOVTOL GTIV CGLUVEXELD, GTO, OVOLOGTIKA TOVS TOGH oL £ivarn Kot

T 1O OV Bo TANPOOVV.
6.2.11 IpoPréyerg Yo mapoyés o€ epyalopévoug
6.2.11.1 Hpoypopuozo kaBopiouévaov elopopwv

Ot g100opég mov KaTafdAlovTol Yoo TPOYPAUUATH KOOOPICUEVOV EIGPOPDY, KOl OPOPOVV TIC
VIOYPEMTIKEG EIGPOPES TOV  KPATIKOV OGPAAGTIKOV TOUEI®V TOL TPoowmikov, avayvopilovtol

ota ££0d0 OTaV KOBIoTAVTOL QOVAEVEVEG.
6.2.11.2 Ilpoypouuozo kaBopiouévamy mopoywy

H vroypéwon mov katoywpeitor otov IGoAOYIGHO Yoo TO. TPOYPAUUOTO KOOOPICUEVOV TTOPOYDV
elval  mapovoa a&ia g déopevong yuo tnv kabopiopévn moapoyn. H déopevon g kabopiopéving
Tapoyng vroroyiletoar €oimg amd aveEApTnTo OavVOAOYIoT, He TV ¥prHon G nebddov g
npoPefnuévng motoTikng povadog (projected unit credit method). e v mpoedpinon
YPNOUOTOIEITOL TO EMITOKIO TOV HOKPOTPODESUWDV OPOAOY®V, LE SLAPKELDL GUVAPN UE TN OBpKELN
TOV VTOYPEDCEDYV TOV TPOKVATOVV OO TOV LIAPYOVTO TANOLGUO, ONAdN TN HEST UEAAOVTIKN
VINPEGIO TOV HEADV TOV TPOSOMIKOV. Ta avoroyiotikd kEpdN Kot ot {nuieg Tov TPOKHTTOLY ATd
TIG TPOCAPUOYES HE PACT T 1GTOPIKE OEOOUEVO KOTAXMPOVVTOL GTO OTOTEAEGUOTA UEGO GTOV

OVOUEVOUEVO OCPOAIGTIKO ¥POVO TOV CUUUETEXOVT®V GTO TPOYPULLLLAL.
6.2.12 Kpoatikéc emyopnynoeis

Ot KpatTiKég EmMyOPNYNOELS avayvopilovtal OTIS OIKOVOMIKEG KOTAOTAGES OTOV LITAPYEL ELAOYN
dwcpdiion ot Bo ewonpaybovv kot 601t 0 Opthog Ba coppopemBel pe tovg Opovg Kot Tig
npovmobéaelg mov Exovv tebel Yo TNV Kotafoir] Toug . Ot emtyopnyNoeS Tov agopovy EEoda (Ty.
€€000 EMUOPPOONS TPOSOTIKOV 1) ETOOTNON TPOCOMIKOD AOY® mapauedopiov) avayvopilovion
®¢ £€6000 NG TEPLOOOL GTNV omoia avayveopicOnkay to enyopnyodueva ££0da. Ot emyopNnyNoEeLg
OV OPOPOLV EVGOUATA TTAyLa, ovayvopilovial Mg VIoxpE®mon Kol LeETOPEPOVTAL (amocPévovTar)

oTa £€6000, Katd TN d1dpKela NG ®PEAMUNG Cong Tov emyopnynféviog evemudtov mayiov.
6.2.13’'Ecoda

Ta £é000a and Tapoyn vVINPesI®V avayvopiloviot pe TNV HEBodo ™S TOGOoTINNNG OAOKANPDOGENC.
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2.2.14 KoéoTtog daveiopov
To k6o10¢ davels ol avayvopileTol 6To ATOTEAEGUATA.

6.2.15 MiwsOnoeig

Ta pioBopota mov koatafailovion Bacel Aettovpyikav pcbocemv avayvopilovior oto ££00a e
v evbeio péBodo katd v dudpkela g picbwone. Ta piobBopata mov kotafdriovionr Bdoet
YPNUATOSOTIKOV IGHDGEDV KATOVELOVTAL GE PEIMON TNG YPTLLOTOOTKOVOLIKNG VITOYPEMOTG KOl GE

YPNUOTOOIKOVOUIKO KOGTOG e Eva aTafepd EMTOKIO KATA TNV O1dpKELD TNG LicBmong.
6.2.16 ®opoc 16001 paTOg

O @opog elcodnpatog mephaPBavel Tov Tpéyovia QOPO E€LGOONIATOS, TOV aVUPUAALOUEVO GOPO
€1000MNIATOC KO TIG OLPOPES POPOAOYIKOV EAEYYOV. O TpEY®V POPOS 160N UOTOG TPocdtopileTon
amd TG EKACTOTE OTAEES TNG POporoYIKNG vopoBesioc. O avaBarlAdpevos pOPOg E1GOONUATOC
npocdtopiletal pe v HEBOJO TG VIOYPEMONS TOV IGOAOYIGHOD TOV TPOKVITEL OO TIG TPOGMPIVES
JpopEg Hetald TG AoYoTIKNG a&log Kot TS OPOAOYIKNG BACNC TV TEPIOVGLOKAOV CTOLXEIMV Kot
TV vIoxpe®oe®v. O EOpog €1600MUATOC, TPEYOV Kot avaPailduevog, avayvopiletor otV
KOTAGTOOT OMOTEAECUAT®V, EKTOG TOL POPOL EKEIVOL TTOV APOPE GLVOALAYEC TTOL avayvepicOnKay
amevbeiog ota 1010 kepdrata, oty onoia Tepintwon avayvopiletat kot avTdg Katd avaioyo Tpomo,
anevbeiag ota 10 kepdaroa. O avaParriopevog EOPog TPocsdoPileTal e TOVG CVVIEAEGTEG TOV
OVOUEVETOL VO, 1oYDOVV KOTO TOV YPOVO OVAKINONG T®OV  TEPLOVCIOKMOV GTOUYEI®V Kol
dlkavoviopod TV vroxpe®cewv. Ot dQopég @OPOAOYIKOV eA&yyov avayvopilovial ¢
VIOYPEMON UE EMPAPLVON TNG KOTACTAONG TOV OMOTEAECUATOV 6€ KdbBe nuepounvio. avoeopdag,
Baocer e epmeplag and mponyovpevovg eAéyyovs. Ot dopopés mov mpokOTTOVY  UETAED
AVOYVOPIGUEVIC TPOPAEYTS KOl OPIOTIKAOV TOGHOV TOL PePondvovtat Kot YivovTon amodeKTd omd TIc

etaupeieg Tov opthov, avayvopilovtol 6To OTOTEAEGUOTO KATA TV TEPI000 TOL OPIGTIKOTOIOVVTOL.
6.3 Xnpoavtikéc kpiceig Kol Tapadoyéc

Onwg avagépetar koaw otnv onpeimon 5, oto téhog g xpnong 2008, n etapeia e€aydpace pécw
amoppoenong v etoupeioc MITAAAAOYD EAAAY ANONYMOX EMIIOPIKH ETAIPEIA
META®OPQN 1 onoia dpactnplomoteitol 6To 1010 avTiKeipevo Pe TV €Toupeio, OnAadn avtd TV
AeBvov Metagpopav kar v etapeio ATETEK A.E. n omoia dpactnpromoteitol 6tov Topéa g
EKUETAAAEVONG OKIVATOV KOl OTIS Olelveic peTapopég kol KoTéYel To okivnto emi Tov omoiov
oteybleton M etoupeio. Xta péoa emiong g ypnoemg 2008 1 etopeio eaydpace 1o 70% g
ITYATANOX KAI XYNEPI'ATEZ E.ILE. (VENUS), n omnoia emiong Jdpactnpromoleiton oT1g
AeBvelg petapopéc. IIpog 1o téAog TG XPNoEMS, M €TOpEion deV GLUUETEXE OTNV AVENCT TOL
petoywod kepaiaiov g katd 51% OBuyorpwng g AOMYAIKO AE mov kot avty
OPOCTNPLOTOIEITOL GTOV TOUEN TOV HETAPOPADV LE GUVETELN VO LELWOEL TO TOGOOGTO GLUUETOYNG TNG
oe 24,42% xou omv opyn tov 2009 mpoéPn oe mANPN TOANON NG €V AOY® GULUUETOYNG.
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ATOTEAEGHLO TOV AVAOTEP® OTOKTNOEMVY Kot dStoBEcewV, eivat 1 dnpovpyia €vOG oNUOVTIKOD OUiAov

oTOV TOUEN TOV apYDS AleBvdv Metagopdv g YDOpog, 0 0moiog HEGH TOV GUVEPYLDV KOl TOV
oKovoul®V KApokag mov Bo Tpokdyouy amd Tic €V AOY® GUVEVMGELS, OMTOGKOTEL GTNV KATOANY
NYeTKNG 0éong otov KAGOO TWV UETOPOP®V. XVVETEIL TOV OVOTEP®D GCLVEVOCEWMV OAAL Kot
avtiotoywv mov éhafav yopa oy xpnon 2007 sivor n avayvopion onuovtikng a&iog abiwnv

TEPLOVCIAKMV oToryelmv kol vrepaiog, Ta omoia Eyovv wg eENG:

‘Omiog Etapeia
Auota (Erovopieg etopeidv) un arooPevopeva, a&iog v
31.12.2008 2.156.000 2.035.000
ITehateloxéc oyéoelg (amooPésyia otoryeio og mepiodo 10-15
etv) aglog v 31.12.2008 5.602.533 4.884.333
Yrepotia 9.192.686 9.192.686
>Hvoro 16.951.219 16.112.019

H a&la g vrepadiog kot tov oAV TEPLOVGLOKAOV GTOLXEI®V PE OMPOGOOPIoTN OPEALUN (on
avépyetal o€ evp® 11.348.686 yuo tov Opho kot og 11.227.686 yio tnv etanpeio ko £xel oamodoOel
otV pio Kol povadikn povédo dnpovpyiog ypnpatopo®v mov fempeital n etoupeia. O Edeyyog g
amopeimong yivetan Bacet g a&iog yprioems apov 1n gvAoyn a&io TG ival oNUAVTIKE PKPOTEPN
and Vv xoboapn o&io TOV TEPOVGIOKAOV TNG OTOolKEl®Y, Yeyovdg mov  opeiketon otnv debvn
oLYKVPio TOVL €YEL OOMNYNOEL GE KATAPPELGT TOV YPNUATICTNPOKAOV aEIDV OAAG Kot 6T0 OTL Ol
onuovtikés eEayopég mov devepyndnkav eviog g ypnong 2008 Ba amotvmwbBovv  oe peydio
Babud oty a&io kepaioomoinong g etaupeiag, O6tav OAOKANP®OOVV Ol amOpPOPNGELS Kot
€K00000V 01 véec petoyéc. Ot TpoPorég TV UEALOVTIKAOV Y¥PNUATOPO®MY KOAOTTOUY TEVTE £TN Kol
Bacilovtan oTovg eyKekpIEVOLG amd v dloiknomn tpobmoroyicpovs. Ot mapadoyéc otnpilovial o€
e€oTEPKEG TYEG TANPOPOPNONG Kot AyOTEPO oTO. Oedopéva Tov TopeABOVTOg MOOTE Vo
avTikatontpilovtal T060 1 SOLVOUIKY| TG ETAPELNG OGO Kol Ol 0IKOVOUIES KATLOKOG TTOV OVALILEVETOL
va emtevyBovv 610 vEo eToptkd oynua. Ot TpoPoréC TV XPNUATOPODV TEPAV TNE TEVTAETIOG Elvat

otabepéc ko Tpocsdopichnkav pe facn Tov HEGO GPO TNG TEVTOETIOG.

Ot onuovtikég mapadoyEs yuoo Tov EAEYY0 OMOUEIMONG TPOVTOBETOVY UIKTO TTEPODPLO KEPOOVG
nevtoetiog 22% mepinov, péco nocootd EBITDA 6,2%, avaloywkn adénon tov yevikav e£0dmv
Kot TpoeEoPANTkd emtokio 9,8%. Idvtmg, av ot mpoPAéyelg g droiknong oev emainfevbodv 1
eEelMyBovv duopevéatepa M etopeia o odnynbel oe daypan onuaviikng aéiog Tov ev Ady®
otolelov o PAPOC TOV OMOTEAEGUATOV TOV EMOUEVOV YPNOEWMV. LVYKEKPUEVO OV TO HIKTO
neplioplo  képdovg kar to EBITDA dwpoppwbodv 10% yaunrotepo oe oyxéon pe 1T
TPOVTOAOYIGUEVA, TO ONOTEAECUATO TNG emopévng ypnons Ba emPoapvvbodv pe amopeimon
vrepoaéiog 5.000.000 gvpd mepimov.

6.4 Néo [Ipoétvma ko Awgpunveieg
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6.4.1 Ilpotvma kon Agpunveieg pe 1oy0 evrog g ypfiongs 2008

Awgpunveio 14 «A.AAL 19- Opro oe Ileproverarxoé Lrovyeio Ilpoypiauuaros KaBopiouévys lapoyijs,
Elégyiores Ananrijoeis Xpyuoarodotnons kar Ailniemiopacty tovgy, PUe 16Y0 Y10 ETNGLES TEPLOOOVE TOV
apyilovv v N petd v 01.01.2008. H ev Adyw Atepunveio mapéyet odnyieg oyeTIKd e TO TOGO
TOV TAEOVAGLOTOG OV pmopel va avayvopiobel og teplovclakd otoryeio svppwva pe 1o AAIL
19 xou &€nyel mwg t0 TEPLOLOIOKO GTOXEID €VOC TPOYpdupaToc umopel vo emnpedletor amod
pvOuiotikéc M ovpPatikég amoutnoelg ypnuoatodotons. H Aepunveia dev €xel epappoyn ot
Etoaupeio ko tov Optro.

Awgpunveio 11 «AJLX.A. 2- Xvvaldayés o¢ 1oiec Metoyés war Metoyés tov Ouilov», e 16Y0 Yo
emnoteg mepldoovg mov apyilovv v N petd v 01.03.2007. H ev Adym Aepunveio mopéyet oonyieg
OXETIKA pe TNV Aoylotikomoinon ovvaAdoywdv pe PBaon v ofio 0iov  HETOYDV 1| UETOYDV
ETALPELDV TOV OUIAOV, GTIG ATOUIKES OIKOVOUIKES KOTAGTAGELS TNG UNTPIKNG KOl TOV ETALPEIDV TOV

opidov. H Atepunveia avtr oev €xet epapuoyn otov Optho ko v Etopeia.

Awgpunveia 12 «Zvppwvies yia v Hopoydpnon tov Aikauduarog Hapoyns Yanpeoidvy, e 1GY0 Yo
emoteg meplddovg mov apyilovv v 1 petd v 01.01.2008. H ev Adym Aepunveia mapéyet odnyieg
OXETIKA L€ TNV AOYIGTIKOTOINGT TMV GULUEOVIOV TOPOYDPNCNG TOV OKOUDUNTOS TOPOYNG
VANPECIOV  Omd TOUG WOUDTEC TOPOYOVS TV LANPESIOV avtdv. H Aepunveio avt) doev €yet

epapuoyn otov Ouro kon v Etoupeio.

Eravaraéivounen Xpnyuazrooiwxovouikwv Ileproveiaxav Zroryeiov, [Tpormomomquéva A.AIL 39
«Xpnuatooikovouikd Zroyyeio: Avayvaopicny kar Emuétpnon» xor AJLX.A. 7 «Xpyuatooikovouikd
Zroyeia: I'vwotoroujoeig»], pe woyd amd 01.07.2008. Me Pdorn Tig TPOMOTOMGELS OLTEG, Mo
ovtoOTTOo pmopel vo.  emAvVATASIVOUNGEL €va YPNUOTOOIKOVOUKO TEPLOVGLOKO GTOYKEl0 amd TNV
KOTNYopio TOV EMUETPOUEVOV GE VA0V a&io HEC® OMOTEAEGUATOV, OTIC GAAEG KATNYOpieg TOV
nmpoPAémovtor amd to A.AIT 39, ¢ e€apetiég mepimtdcels. Ot TPOTOTOMGELS ALTEG £YIVOV YOl TV
OVIWETMOMION NG TPOGPATNG YPNUATOOIKOVOUIKNG Kpiong Kot dev epapudsOnkay and tov Opko

ko ™ Etoupeio.

6.4.2 IIpotTomo ko Areppnveieg pe woyd petda v yprion 2008

Avabswpnuévo A.AIL 1 «Ilapoveiocny twv Owovouikdv Katactdeewvy e 1GYD Y10 ETNGIEG TEPLOOOVG
nov apyilovv v N petd v 01.01.2009. To avabewpnuévo mpdtvmo amartel TV TOPOVGIOGN
EMOVOOLATUTTOONG  TOV  100A0YIoUOD  évapéng TG OLYKPUTIKNG MEPLOOOV O  TEPUTTOGELS
EMOVATAEIVOUNOTG GLYKPLTIKNG TANPOQOPNONG KOt EIGAYEL TNV KOTAGTOGT GLVOMKOV EIGOONUATOC
n omoio pmopel va givar pio eviaio Katdotoon 1 0VO EEXMPIOTEG KATAGTACEL Kol 6TV onoio Oa
avayvopilovtor 0leg ot petaforéc e kKabapng Béong mov dev mPoEpYovIal amd GUVIALAYEG LE
toug Wwiokttec. Emiong to mpdTtumo avtd tpomomombnke tov Mo tov 2008 yio va S1evkpiviioet

OTL pHePIKA Ko Ol OAa T YPMUOTOOTKOVOUIKE TEPLOVCIOKE GTOLXEIN KOl Ol YPNLUOTOOIKOVOLIKEG
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VIOYPEMGELS TOV TASIVOUOVVTOL G KOTEXOUEVA Y10, EUTOPIKY €KUETAAAEVOT elvan Tapadelypota

KUKAOQOPOUVTOV TEPLOVGLOKMV GToLYEI®V Kol Bpayvurpofécumy vroxpedcewv. To TpodTLTO QVTO
Ba epappoctel and 01.01.2009 «or mEPAV TS SOPOPETIKNG TaPoLGiaong doev Ba £yl OVOIDOOM

enintwon ywo tov Opio ko v Etanpeio.

AJLX.A. 8 «Aarovpykoi Toucicy, e 1GYL Yo €TNOLEG TEPLOOOVG OV apyilovv TV 1 peTd Vv
01.01.2009. To mpdTLTO AV TO VIOOETEL TNV TPOGEYYION TNG TOPOVGIOCNG TV TANPOPOPLOV Y10 TOVG
Toueig, pe Paon tov TpOTO TOL TAPOVCIALOVTOL ECOTEPIKE GTOV AAUPAVOVTIO TIC ATOPAGELS Y10
TNV KATOVOUN TV TOPOV KOl TOV EAEYYO TNG OMOTEAEGUOTIKOTNTOG TOV AETOLPYIDOV TNG

emyeipnong. To IIpdtumo avtd dev avapéverar va £xel ovoLddn enidpacn otov Optro.

Tporomoiquévo A.ANIL23 «Kéorog Aaveisuovy Le 160 Yoo ETNGIEC TEPLOOOVE OV EEKIVOVV TNV M
petd v 01.01.2009. To &v AOy® TPOTMOMOMUEVO TPOTLTO OMOLTEL TNV KEPAAOIOTOINGT TOL
KOGTOVG JOVEIGHOV OV GYETICETOL ApET e TNV KOTAGKELN 1 OOKTIO TEPLOVGLOKAOV GTOLYEI®V
OV TANPOVV GLYKeKPEVEG mpovimobécels. H emdoyn vy dpeon €£odomoinon 1ov GLVOAIKOD
KOGTOVG davelspov anaieipOnke. Tov Mawo tov 2008 1o A.A.IL. 23 tporomomOnke emiong, yo va
opicel 0TL 0 TOKOL VIoAoyilovion pe v ypnon ¢ HeBOSOVL TOL OMOTEAEGUOTIKOD EMITOKIOV
ovppwva pe to tpoPrendpeva oto A.AIL39. To mpdtumo aWVTd dev avapUEVETOL VO £XEL OVOLHON
enintoon ywri 6 Outkog ko n Etarpeio cuvnBomg dev amoktodv ototyeict mov TAnpoldv To kprrnpo

NG KEPAANOTOINONG TMV TOKMV.

Avabewpnuévo AILX.A. 3 «Eriyeipyuotikés Lovevaoeigy, e 16Y0 Y0 ETHOLEG AOYIGTIKES TEPLOOOVS
nov apyiCovuv v 1 petd v 01.07.2009, pe onuoavtikés aAlayéc oe oxéon He TO TPONYOVUEVO
AILX.A. 3, mov a@OPOVY TNV ETUETPNON TOV OIKOUOUATOV AVEL EAEYYOL Y10 TO. OTOL0 VITAPYEL
TAEOV 1 EMAOYN VO EMUETPOVTAL 0TV €0A0YN a&la Katd TV amodKTnomn, v £5000m0iNcn Tov
KOGTOVG TOoL oyetTileTon QUECO HE TNV OmMOKTNON KOU TNV OVOYVOPIoN OTNV  KOTAGTOOM
OTOTEAECUATMV TOV OMOTEAEGLOTOS OO TNV EMOVETIUETPNON  TOL EVOEYOLEVOL OVTOAANYLATOG
nov taSvopnnke g voypéwon. To mpdtumo avtd Ba paprochet amd Tov OpAO Kot TV eTounpeio
arno v 01.01.2010.

Avabewpnuévo ANIL 27 «Evomomquéves kar Atouikés Oiwxovouikés Karaotdeeigy, e 160 Yo
€TNO1EG AOYIOTIKEG TTEPLOSOVG TTOL apyilovv v M petd v 01.07.2009. Me Bdon to avabempnuévo
TPOTLTO Ol GLVOAAQYEC LE TOVG UETOYOVS OV dgv ackoVv Eheyyo avayvopilovtor otnv kabopn
0éom €QOGOV deV KATAANYOVV GE OTMOAELN TOL EAEYYOL TNG BLYATPIKNG. L& TEPIMTMOON OMDOAELNG TOV
eEAEYYOL TUYOV EVATOUEVOV TUNUO TNG EMEVOVONG EMUETPATAL GE €VA0YN a&io Ko TO0 KEPOOG M M
uia avayvopiletor ota amoteléopata. To ev Adyw mpdtumo Oa epapprochel amd Tov OpAo Kot
v gtarpeia and v 01.01.2010. Tov Mdawo tov 2008 to A.A.IT 27 tpomtortomOnke eniong, pe 1oyd
Yl €TMo1Eg TEPLOdoVg Tov apyiovv v M petd v 01.01.2009, yia va dievkpvicer 6TL otav pia
enévovon oe Buyatpikny Aoylotikomoteitonr cvppova pe 10 AAIL 39 ko tagivounbel g

Kateyopevn v toAnon ocvpeovae pe 1o AILX.A. 5, 10 A AL 39 ocvveyilel va epappoletor. H
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TPOTOTOINoT aVT OV ovouéveTal v €xel emidpaocn, O0TL Ol EMEVOVGES GE BLYATPIKES OTIC

OTOUKEG OUKOVOUIKEG KATAGTAGELS EMYUETPMOVIOL GTO KOGTOG KTIGEMG.

Tporomoquévo AILX.A. 1 «Ilpédty Epoapuoyr tov AJLX.A.», e 1GY0 Y0 ETNOEG TEPLOOOVS TTOV
apyiCovv v 1 petd v 01.01.2009. Me Bdaon v Tpomomoinom autr), EMTPETETAL KOTE TNV TPAOTN
epappoyn tov AILX.A., 6TIG OTOMKEG OIKOVOUIKEG KATOGTAGELS TNG UNTPIKNG ETOPELNG, va yivel
XPNON TOL TEKUOPOUEVOL KOGTOLG Yo €mevOLoEl; o Buyatpcés, ovyyevels etoupeieg Ko

kowomnpaties. H tporonoinon avtn dev €xetl epappoyn ywo v Etoupeio.

Tpomomoquévo AILX.A. 2 «llapoyés mov Basilovrar ety Aéia Metoydvy, pe 1oy and 01.01.2009.
Ot tpomomomoelg mpaypotevoviol Béuata cuvONKOV @PIROVoNG Kol AKVPAOCEMV SKOUOUATOV.
Yvykekpévo opilel 0Tt o1 cuvnKeg wpipovong etval cuvONKeg VINPECTNG KO ATOSOTIKOTNTOG KOl
ocuven®mg Aoppdvovtoar voyn Yoo Tov kabopiopd g gvdoyng aflag koatd v muepounvio g
napoydpnons. Eniong kabopiler 6TL 6Aeg 01 aKLPAOGELG SIKAOUATOV aVEEAPTNTA OV TPOEPYOVTAL
amd v ovidtmta N ond o GAAe pépm mpémer va €xovv Tov 1010 AOYoTIKO Yepopd. Ot

TPOTOTOMOELS AVTEG OEV £Y0VV £QapLoYn amd Tov Outho kot v Etoupeioa.

Tpomomoquévo A.AIL 32 «Xpyuarooikovouika Méca: Iapovciocn», e 16Y0 Yo ETNOLEG TEPLOOOVG
nov apyifovv v N petd v 01.01.2009. Ot TpomomomcELg OmatTovV, TV AVAyvVOPLoN oTa i1
KepdAoe, EayOpACIU®V  YPNUATOOIKOVOUIK®OV HECHOV 7OV  €MPAAAOVY otV ovtdtnTe, TNV
OEGLELOT VA TOPOOMOEL O Eva TPITO  HEPOG Eva avaLOYIKO HEPIdo TV KaBupOV TEPIOVGLOKOV
oToyEimv TG KOTd TV Avon g, Otav TANPoLVTOL GLYKEKPIUEVEG cuvOnKes. Ot TPOTOTOUGELS

aTEG 0eV £xovv e@appoyn otov Opho ko v Etanpeia.

Tporomomuévo A.IL.X.A. 5 «Mn Koxiopopovdvra Ileproverard Lroyeio mov Katéyovrai yio Ilwinon kai
Aaxoneices Apactypiotyresy, Ne WGY0 YO €ITNCLEC TEPLOSOLG 7oL apyilovv v 1 pETA TNV
01.07.2009. Ot Tpomomomcelg dEVKPVILOVY OTL TO GHVOLO TMV TEPLOVGLOKMV GTOLXEI®MV KOl TOV
VIOYPEMGEMV HOG Buyatpikng otnyv omoia ydvetar o EAeyyog, xopaktnpiloviol mg KatexOueva yio
noAnon. O Owrog koar 1 Etoupeia, Oa epapudcovv v Tpomomoinon GUECOH, 0V GULVIPEEEL

TEPIMTAOON.

Tpomomoiquévo A.AIL. 28 «Erevdvocis oe Loyyeveis Emyeipriceicy, e 100 Yo €THG1ES TEPLOSOVG TOV
apyilovv v N petd v 01.01.2009. Mg Bdon 11 TponoTOMGELS P EMEVIVOT GE GLYYEVT €ivat
éva. evioio mEPLOVCIOKO GTOYEID Y1O0o OKOTOVG EAEYXOV TNG OMOUEI®ONG. XVVERMS TVYXOV Cnuieg
amopeimong 0ev KOTAVEROVTOL G€ LIEPASio Kot AOITA TEPLOVCIOKE GTOYElD TNG EMEVOLONG Ko
YOV avactpoen (nudv omopeiwong  agopd To oOvoAo TG emévovone. Emiong otav o
emévdvom o€ ovyyevn etaipeia Aoylotikonoteital copemva pe to A.AIL 39, dev anartodvton OAeg
ot yvootomomoelg tov A.AIL 28. O Outlog 0o epappocel 11 €v AOy® TPOTOTOUMGELS OO
01.01.2009, av cvvtpééel mepintmon.

Tporomoquévo A.AIL36 «Arouciowon Aiag Ieproveiaxdy Zroryciovy, |LE 16X Y10 ETHOLES TEPLOOOVE

nov apyiCovv v 1| petd v 01.01.2009. O tpomomomoelg opilovv, 6Tt 6Tav N b0y aio peiov
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TO KOOTOG TNG TOANGONG TPoSdIopilovTal Le TNV YPNOT| TEYVIKAOV TPOEEOPANCNG TMV YPNLOTOPODV

TapEXOVTAL 1GOOVVOEG YVOOTOTOMGELS LE OVTEG TOV TPOPAETOVTIOL Yol TOV TPOGOIOPICUO TNG
a&lag ypnoews. O 6phog ko 1 etopeia Ba epappdcovy Tig tpomoromoels and v 01.01.2009, av

ouvTpéEEL mepinTon.

Tporonoujoeis tov A.AIL38 «Avia Ieproveiaxd Zrotyeian, e 10Y0 Y. €TNOEG TEPLOOOVS TTOV
apyilovv v 1 petd v 01.01.2009. Mg Bdon TG TPOMOTOMGES OVTEG, Ol TPOKOUTOPOAEG
avayvopilovior o¢ TeEPOVoIaKd oTotryeio OTav Yivovion TPOKATOPOAIKE Yoo TNV AmOKINGON TOV
dadpatog TpocPacng oe ayadd My v ANyn vanpeciov. Emiong éywve tpomomoinom tov
AEKTIKOD GYETIKA e TNV SEVEPYELD ATOGPECEDY 5T AVAN GTOLKELDL, TOV GTNV OVGIN EMTPEMEL TNV
elevbepn ypnom Kot TV AAA®V, EKTOC TG otabepng nebdoov andofeonc, entl TV abA®V GTOLEI®V.

Ot tpomtomooelg avtég dev avapgvetat vo Exovv enidopacn otov Opido ko v Etaipeia.

Tporonoujoeis oto AAIL 19 «llopoyés ce Epyalouévovgy, pe oY1 Yoo €TNOEG TTEPLOOOVG TTOV
apyilovv v M petd v 01.01.2009. Me Bdon 115 TpomomOMGElS avTéS, Lia Tpomonoinon o€ éva
TPOYPOLLO TOV EXEL MG GUVETEWD, T WHETOPOAN TOV LIECYNUEVOV TOPOYDV Vo, EMNPEALETOL OO
HEALOVTIKEG awENoelg picBav, vo Bewpeitor TEPKONY|, EVAD TPOTOTOINGT GE £VOL TPOYPUULO  TOV
petafdiel Ta opéAN mov amodidovtal oe mapelbovca vanpecia, Bewpeitar  apvnTikd KOGTOG
npobmnpeciag, av KoTaANyel o peimon g mapovoag atiag g déopuevons kabopiopévng Tapoyne.

Ot tpomtomooelg avtég dev avauévetat vo £xovv enidopacn otov Optho ko v Etatpeia.

Tpomomoquévo A.AIL 39 «Xpyuoarooikovouika Xrotyeia: Avayvipion kar Emuétpyony», ne 16Y0 yu
€moleg mePLOdoVS Tov apyilovv v 1 petd v 01.01.2009. Ot TpoTOTOMGEIS AVTEG AVAPEPOVTAL
oe Bépota avataSivopnong mopaydy®v amd TV KaTnyopio. TV EMUETPOULEVOV o g0A0YN aia
HEC® OMOTELECUATOV, GTNV TEPITTMOT TAVoNG N EvopENG GYEoNS aVTIGTAOUONG, OE TPOTOTOGELS
TOV OPIGHOV T®V GTOWEIV TOL EMUETPOVIOL GE VA0V 0&lo HEC® OMOTEAEGUATOV KOU OE
TPOTOTOW|OELS CYETIKA e TOV KOOOPIGUO TOV OTOTELECUATIKOD EMITOKION GE MEPIMTOOT MOV £val
YPEWCTIKO PEGO TTaEL va efval avtioTadiopévo ototyeto. Ot TPOTOTOMGELS AVTES dEV AVAUEVETOL

va &yovv enidpacmn otov Opro kot v Etoupeio.

Tporomoquévo AAIL 16 «Eveduara Ildyia», e 100 Y10, ETOLEG TEPLOOOLS TOL apyilovv TV N
petd v 01.01.2009. Me Bdon T TPOTOTOMGELS QVTEC, Ol OVIOTNTES OV OMOKTOVV EVOMUATOL
Téylo e GKOTO TNV EVOIKIOGT] KOl GTNV GLVEYELD TNV TOANCT TOVG, TAPOVGIALovV TO avTiTIHO amd
NV TOANGN O £€6000 KOl LETAPEPOLY TOL GTOLXEIN OWTA OO TOL EVGOUOTO TAYLL 6TO, OmofEpata
otav koafiotavtolr mpoopilopeva yuoo moANon. Avrtictoyn tpomomoinon &ywve ko oto AAIL 7
«Koatdotaon topokdv podv» Pacel TG omoiog ol TOUOKES POES Omd TNV ayopd €volkioom Kot
TOANON TETOWwV oTtorKEimv avayvopilovior otlg poég amd Asrtovpyikés dpaoctnpotres. Ot

TPOTOTOMOELS AVTEG OEV £0ovV £@aployn otov Opho kot v Etoupeia.

Tporomoiquévo A.AIL29 «Xpnyuarooikovouikyy Avapopd ce YreprminOwpiotikés Oikovouiesy, e 1GY0

Y €TNotleg TePLOOoVg Tov apyiCovv v 1 petd v 01.01.2009. Ot tpomomomoelg Eywvav yio va

oeAida 43 amod 65



& 5

IMPERIO-ARGO

ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008
OMGOVV £UEOCT OTO YEYOVOS OTL €vag aplBOC TEPLOVCIOK®MY OTOWEIMV Kol  VIOYPEDCEDV

EMUETPOVTOL GE VAOYT &l Kot Ot 6T0 KOGTOC. H Tpomonomcelg dev €xovv epappoyn otov Optho

ko v Etaupeia.

Tporomoquévo AANIL 31 «Xvupépovra oe Kowompalicsr, e 10Y0 Yl €TNOLES MEPLOOOVS TOV
apyiCouv v M petd v 01.01.2009. Ov tpomomomicelg opilovv, OTL Otav £va. GUUEEPOV GE
kowonpa&ia Aoyiotikomoteitanr copgwva pe to A.AIL 39 dev amautovvtol OAeg 01 YVOGTOTOMGELS

tov A.AIL 31. O tpomtomomoelg avtég dev Exovv epappoyn otov Outio kon v Etoupeio.

Tporomomuévo AAIL20 « Aoypiotiky Kpoatikov Emyyopnyynoswv kor I'vootomoujoels Kpatixig
BoijOziagy, e 100 Yo €TNGIEG TEPLOOOVS OV EgKvovv v N petd v 01.01.2009. Me Baon 115
TPOTOMOMGELS OVTEC, 1 AMYT davelov amd TO KPATOG [E EMTOKIO WKPOTEPO GLTOV TNG OYOPAS
Aoyotkomoteital ovppova pe 1o AAIL 20 kot oxt to A.AIL 39. Ot Tpomomoicels avTég Oev

&xovv epapuoyn otov Opro ko v Etaupeio.

Tporomoquévo A.AIL 40 «Erevovoeis 6e Axivytan, L 10YD Y10, ETHOLEG TEPLOOOVE TOV EEKIVOVV TNV
N petd v 01.01.2009. Mg Bdon TiC TPOTOTOMGELS ALTEG, OKIVITO TOL EIVOL GTO KOTAGKEVAGTIKO
oTAd0 Kot mpoopilovtal Yo emEVOVCEIS GE OKIivnTA LE TNV OAOKANPMOT TOLG, €ival €VIOC TOV
nediov epappoyng tov AAIL 40 kot cuvenmdg pmopovv va empetpovior e goaoyn atia. Ot

TPOTOTOGELS ALTEG OEV aVOUEVETOL VO £xovV emtidpacn otov Optho kou v Etonpeia.

Tpomomoquévo A.AIL 41 «ewpyion, e 101 Yo ETNGIES TEPLOOOLS TOV OPYilovV TNV N UETA TNV
01.01.2009. Mg Bdon T TPOTOTOMGELS AVTES, OUPETAL 1) ATAYOPELON THG AMYNS TOL ProAoyikoD
LETAGYNUOTIGUOD G TOPOUETPOV Yo TNV emuétpnon g  €0Aoyng a&lag tov Plorloyikdv
TEPLOVGLOKAOV OTOWYEIMV KoL omolteiton 1 pron TOL Oyopaiov EMITOKIOL, OTAV YO TOV
TPOGOoPIoHO NG €0A0YNG alag ypnotpomotleitanr 1 TPOEEOPANCT TOV UEALOVTIKOV TOULOK®OV
podv. Ot TPOTOTOMNGELS OVTEG OEV aVAIEVETOL Va £xoVV emidpacn otov Ouho, 610TL 1| empétpnon
TOV EVAOYOV 05DV TOV PLOAOYIKOV TEPLOVGIOK®V oToLyEiwV YiveTal BACEL TOV TPEYOLCAOV TYLDV
™G ayopac.

Awgpunveio 13 «Ilpoypdupato eumotocvvyg melatdvy, e 1GYV Y10, ETNGLES TEPLOOOVS OV apyilovv
v petd v 01.07.2008. H ev Adyo Agpunveio mapéyet odnyieg yo v AOylioTIKOTOINGON
OVTOUOPOV EUTICTOCHVIG TOL TOPEYOVTOL Omd pio ovTOTNTO O€ TEAATEG TNG G KEPOG L0G
ocvvalhayng toinons. H Aepunveio avt dev éxet epapuoyn otov Outrio kon v Etoupeio.
Awgpunveio 15 «Zopupwvies ya v Karaokevij Axivyryg Ieproveiogy, e 16x0 Yoo ETNGLES TEPLOOOVG
nov Eekwvovv v 1 petd v 01.01.2009. H Aepunveio mapéyet odnyieg yio 1o av epapudletor to

AAIL 18 1 10 A.AIL 11 og meputtdoelg kotaokevng akwvntov. H Alepunveia avt) dev €xet

epapuoyn otov Outro kon v Etoupeio.

Awgpunveio 16  «Avuierabuiceis Kaboapijs Enévovens oe Exuctaiicboers ESwtepikovy, e 160  yu

emoteg mePltOdovg mov Eekvovv v 1 petd v 01.10.2008. H diepunveia opilet, 0TL o€ T€TO1EG
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TEPIMTMOGELS, AOYIOTIKN OvTloTtdOuiong pmopel va e@appocBel, pOVOV Y GUVOAANYLOTIKES

SPOPES TOV TPOKVLTTOVY UETAED TOV AEITOVPYIKOV VOUICUATOG TNG EKUETAALELONG TOV EEMTEPIKOD
KOl TOL AETovPYKoV vouiopotog e untpikng etaipeiog. H depunveion avty dev €xel eni tov

mapdvtog epoppoyn otov Optko ko v Etonpeia.

Awgpunveia 17 «Ariavoués My Tapraxav Ieproveiaxdyv Zrotyeiov oe Io10ktiTes», e 10X Y10 ETNGLEC
nePLOdovg mov apyifovv v 1 petd v 01.07.2009. H depunveia opiletr, 6Tt n vmoypéwon y
Slovoun U1 TOHLOK®V TTEPLOVCIOKADV GTOXEIMV OE 1010KTNTES, EMUETPATOL GE €OA0YN a&lol KoTd TV
nuepounvia Tov M davoun eykpivetar amd to apudolo Opyavo. X1o T€A0g KAOE TEPLOS0V AVAPOPUS
Kol KATO TNV NUEPOUN VD O10KAVOVIGLOV, TUXOV dopopd LETAED €DA0OYNG 00 TOL TEPLOVGLAKOD
otoyeiov mov dideTOl Kot NG VIOYPEOONS Y dtavoun, avayvopiletor ota amoteléopota. H

dtepunveia avtr| 0ev avapéveton va £xel epappoyn otov Opro kot v Etaipeia.

Awgpunveia 18 «Metapifacers Ileproveraxdv Zroryeiowv and Ieldresy, e 10Y0 Y10 ETNGIEG TEPLOOOVG
nov Eekwvov v M petd v 01.07.2009. H diepunveio acyoreiton pe ta Oépata Aqyng eveoudtov
aylov omd TELATES, He OKOTO TNV GUVOEGT] TOVG HE SIKTLO 1 TNV TAPOYN TPOG AVTOVS, GLVEYOVS
npdcsPaonc oe ayadd 1 vanpeciec, 1 Yoo apedtepa. H diepunveia dev €xet epappoyn otov Opro
ko v Etoupeia.

7. Awoyeipnon kepoiaiov

(o) TToMrtikr| g etoupeiag eivar mn dTnpnon 10oYLVPNS KEQUAAOKNG PAONG, OOTE VO LITAPYEL
EUMIGTOGVVY] €K HEPOVS TV ETEVOVTMOV KOL TOV  TIOTOTAOV KOt VO VITOGTNPILETOL 1) LEALOVTIKT TNG
avantuén. H dwolknon mapakorovbel ta idto kepdlaie, doTe 11 GYE0N TOVS GE GYEom e Ta EEva

Ke@Aiata, vo dtapopemnvetol tepinov oto 0,50.

(B) Amo 115 dwatdéelg mepi vopobesiog tov Avovipev Etapeidv, K.IN. 2190/1920, emBdirovio

TEPLOPICHOL 68 oxéon e Ta 1010 KePdAaia Tov £xovv Mg eENg:

v" H amdktmon Wiov petoydv, pe eéaipeon v nepintmon g amdKIong Ue okond Tnv dlovoun
TOUG oTovg gpyalopévoug, dev umopet va vrepPaiver 1o 10% tov KaTAPANUEVOL UETOYIKOV
KePoAoiov Kol dgv pmopel va €xel MG amoTEAESHA TNV pelmon Tov Wiov kepoioinv 6 TOcO
KOTOTEPO OO TO TOGO TOV HETOYIKOL KEPOAMIOV TPOCALENUEVOL LE TO OTODEUATIKA Y10, TOL

omoia 1 dtavopun Tovg amayopedeTal amd Tov Nopo.

v’ X nepintoon mov to cOVoLo ToV 1imv kepolainv g etatpeiag, yivel kotdTepo and o Y2 Tov
HETOYIKOV KePoAaiov To Atoumrtikd XvuPovAo vmoypeotar vo cvykaiécser v [evikn
Yvvélevon, péoa oe mpobeopia 6L unvov and v ANEN ™S ¥pNomNs, Tov Ba amopacicel TNV

Adom g etapeiog 1 TNV vwoBETNON dALOL PETPOUL.
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v Otav 10 oVvvodo tov Wiov kepoAaiov tng stapeioc, koataotel katdtepo tov 1/10 Tov

petoywkov kepaiaiov kot  I'evikn Zovédevon dev Aopfdvel ta katdAAnio pétpa, 1 etoipeio

umopel va AvBel pe SKaoTIKY amd@ocn HETA omd iTNoT) 0TO10VINTOTE EXEL EVVOLO GUUPEPOV.

v' Etmoing apoipeitor to 1/20 tovddyiotov Tmv kabapdv Kepddv, Tpog oynuotiopd tov Toktikoh
OmoOEUATIKOD, TO OTOI0 YPNOIUOTOLEITOL OMOKAEIGTIKA TPOG €EICWOTN, TPO TACTG OLLVOUNG
pepiopotog, Tov TUXOV YPEWCTIKOV VTOAOITOV TOV Aoyaplacpod Amoterécpoto € Néov. O
oYNUOTIGHOG TOV amobepatikoh avTov KabioTatol TPOooPETIKOS, OTaV TO VYog Tov POAcEL TO
1/3 1oV petoyikov KePoAAiov.

v H xotofoln emnoiov pepiopatog otovg HeETOOLG ©F PETPNTE, Kol ©€ T0000Td 35%
TOVAQYIOTOV TV KoBap®V KEPOIMV, HETO TNV OPAIPEST TOV TOKTIKOD omofepaTikod Kol TOL
KaBopoV amoTEAEGLATOG OO TNV ETUETPNON TEPLOVGLOKMOV GTOYEIMV KOl VITOYPEDGEDV GTNV
evhoyn a&ia Tovg, eitvar voypewtiky. Tovto dev €xel epapuoyn, av €Tt amopaciodel and v
I'evikn Zvvédevon tov petdyov pe misioyneio TovAdyiotov 65% tov KaTaANUEVOD PeToy KoV
KepaAaiov. tnv mepinTmon avt| To un oaveunbév pépiopa péxpt TovAdy 1oTov T060cTol 35%
EML TOV KATA TA AvOTEP® KABopdV KeEPODV, eppavileTor o€ €101KO Aoyoplacud Amodepoticon
TPOG KEPAAOLOTOINGN £VTOG TETPAETIOG HE TNV £KOOOT VEOV HETOXDV TOV TTapadidovTal dmpedv
OTOVG OWKOOVYOVG petdyovs. Téhoc, pe mAeoymeio tovAdyiotov 70% tov kotofAnuévov
peToykov kepaiaiov, n I'evikn Zuvédevon tov petdywv, umopel vo amo@acilel Tnv pun dlavoun

pepiopatog.

H gtapeio coppopeadvetor TANpmg Le Tig oYeTIKES OaTdEelg mov emPBariovtat amd v vopobecio

o€ oyéon Ue Ta ot KeQaioua.

8. Evoopoata maya

Eni tov evoopdtov mayiov tov Opthov kot g Etoupeiog  vmdpyovv xoatd v 31.12.2008,
eumpdypota Bapn yio eEaceaion Tpanelik®V VTOYPEMGEMY GVVOALKNG a&iog 6.440.000 gvpd (v
31.12.2007 vanpyav 6.000.000 gvpd).

Koatd v 31.12.2008 kon 31.12.2007 dev vnpyav 0eoUEDGELS Y10 TV ATOKTNON EVOOUAT®V

nayiov and tov Optho ko v etatpeio. H avaivon tov evoopdtov moyiov £xel og eng:
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,()I“)"OS Owoneda Kripw Kripw Mnyov/ta Mnyovip. Metag/ka MeTagopika "Emutha ko ‘Emnmha  Ilayw vito Yovoro
Owoneda Xpnw/kav AP/ KAV APNROTOD. péoo péoo howmég ko Aourdg eKkTédeon
Misbdo. nobaceov Miwsbdo. APMW/ KAV eEomhopog eom/pog
poddosov AP/ KOV
nobao.
Kéotog ktijoswg 01.01.07 12.653.374 0 4.325.481 0 378.122 3.665.492 699.927 1.883.546 0 556.591 24.162.533
[pocOnkeg xpicemg omod
(l?fOKTﬂlSlé ?T)(;Ilpawgv 11.312 14.121 798.969 45.000 756.219 1.625.621
Ayopég 864.958 4.233 210.000 974.154 1.963.915 159.291 20.024 0 4.196.575
Mewdoelg amd TOANCELS
Quyatpikdy (5.859.600) 8.380 (537.148) (6.388.368)
IMwMoelg (10.219) (989.239) (49.782) (1.049.240)
Koéotog ktijeeng 31.12.07 6.793.774 0 5.199.912 0 396.476 210.000 4.449.376 2.708.842 2.749.274 20.024 19.443 22.547.121
[IpocOnkeg ypnoews ond
AMOKTAGELS ETOLPELDY 6.580.695 5.666.897 22.096 1.536 95.471 109.428 154.435 12.630.558
Ayopéc 22227 1.524.972 517.725 2.575.028 6.217.724 330.000 1.044.518 2.704.940 280.547 13.640 15.231.321
[MwAnoeig Ouyatpikdv (342.726) (6.421.344) (540.000) (3.606.281) (4.650.427) (101.475)
(15.662.253)
IMwMoelg (39.596) (138.101) (20.440) (198.137)
Mg'[(l(popég (22.227) 22.227 0
Kéotog ktiiosmg 31.12.08 13.374.469 1.547.199 11.041.808 2.575.028 175.356 0 1.751.048 858.826 3.017.334 188.099 34.528.968
Yopevpéveg anooPéosig
01.01.07 0 0 (221.914) 0 (185.616) 0 (542.634) (176.668) (1.200.900) 0 0 (2.327.732)
IIpocOnkeg amd
(10.219) (6.543) (74.326) (4.750) (238.520) 0 0 (334.358)

OTOKTNOEL ETOUPELDV
Meldoels amd TOANCELS

Buyatpikmv 1.655 1693
AnOGBéGSlQ TESpl(’)SOD (93.527) (21.225) (2.231) (227.171) (68.755) (244.788) (1.001) (19.443) (678.141)
AnOGBéGSlg ﬂO))»T]eéVT(DV 10.219 0 0 98.299 0 49.782 0 0 158.300
AmooPecOévra 31.12.07 0 0 (313.786) 0 (213.384) (2.231) (745.832) (250.173) (1.634.426) (1.001) (19.443) (3.180.276)
AmocBEsELS YPRoEDS (107.600) (32.188) (43.658) (18.244) (201.089) (181.032) (294.143) (2.002) (879.956)
AnocBécstg ﬁO))uneéV’L'COV 39.394 21.408 2.443 63.245
Amnocfécelg moinbéviav

®Dyarpu<u')v 28.279 82.915 20.475 312.509 387.875 35.393 867.446
Anocﬁscﬂévra 31.12.08 (393.107) (32.188) (134.733) (613.004) (43.330) (1.890.733) (3.003) (19.443) (3.129.541)
Avomocpeostn aia

31.12.07 6.793.774 0 4.886.126 0 183.092 207.769 3.703.544 2.458.669 1.114.848 19.023 0 19.366.845
Avomocpeostn aia

31.12.08 13.374.469 1.547.199 10.648.701 2.542.840 40.623 0 1.138.044 815.496 1.126.601 185.096 0 31.419.069
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Etapeia

Koéotog ktiioemg 01.01.07
TIpocOnkeg ypnoems omd AmOKTNOEG
ETALPELDOV

Ayopég

Holnoeg

Metagopég

Koéotog ktijoemg 31.12.07
IIpocOnkeg ypnoems omd AmOKTNOEG
ETALPELDOV

Ayopég

Tolioeg

Metagopég

Kootog ktiioemg 31.12.08

TXopeopéveg amooPécerg 01.01.07
IIpocbnkeg ypNoemc amd OMOKTNCELG
ETOULPELDV

Amooéoelg meptodov

AmocPéoelg moinBéviov

AmoofecOévra 31.12.07

AmocBéoels ypnoemg

AmocBéoelg moinBéviov

AmoofecOévra 31.12.08

Avanocpeotn aia 31.12.07
Avanocpeotn aia 31.12.08

ETiola Oikovopikn ‘EkBeon Xpriong 01/01-31/12/2008

Owoneda Kripw Kripo  Mnyavite  Metog/ka Metagopika "Emmha Ko ‘Emnmha kor  Iayw vao Yvoro

Owoneda Xpnw/kav APMP/ KAV péoo  péca YPNP/KAOV rowég howmdg e€om/pog ektéheon

nobdosv nobdosv noddosv eEomhopog AP KOV
nobdesmv

6.793.775 0 4.193.220 0 170.211 452.339 0 1.844.426 0 19.443 13.473.413
11.312 14.122 1.202.331 45.000 756.219 2.028.984
692.573 493 890 78.915 153.988 20.024 946.884
(20.219) (20.543) (49.782) (80.543)
(19.443) (19.443)
6.793.775 0 4.886.887 0 184.826 1.635.016 123.915 2.704.851 20.024 0 16.349.295
6.580.695 5.666.897 22.096 95.471 77.609 154.434 12.597.202
22227 1.524.972 487.825 2.575.028 8.031 114.496 639.440 221.895 13.640 5.607.554
(22.227) 22.227 0
13.374.469 1.547.199  11.041.609 2.575.028 175.356 1.749.513 858.826 2.983.915 188.098 34.494.013
0 0 (217.067) 0 (154.986) (341.577) 0 (1.179.830) 0 0 (1.893.460)
(10.219) (6.543) (76.567) (4.750) (238.520) (336.599)
(80.477) (9.377) (106.522) (6.373) (238.548) (1.001) (442.299)
10.219 10.614 49.782 70.614
0 0 (297.544) 0 (170.907)  (514.053) (11.123) (1.607.115) (1.001) (2.601.743)
(95.563) (32.188) (3.222) (97.793) (32.207) (275.645) (:2002) (538.621)
39.596 1.123 40.719
0 0 (393.107) (32.188)  (134.533)  (611.845) (43.330) (1.881.638) (3.004) (3.099.644)
6.793.775 0 4.589.343 0 13.919 1.120.964 112.792 1.097.736 19.023 0 13.747.552
13.374.469 1.547.199  10.648.502 2.542.840 40.823 1.137.667 815.496 1.102.277 185.095 0 31.394.369
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9. Yrepatia

H vrepaio mpoékvye oty yprion 2007 amd v andknon Tov eToipeudv APITQ IKPOYTIAZ AE kot
HELLAS MOVERS CONSULTING katd woc0 8.162.029 gvpa kot otnv xpnon 2008 amd tnv amdKTnon
™G eToupeiag MIIAAAAOY® EAAAT AEEM katd 1060 954.566 gvpo.

10. Advra meprovorlokd otoryeio

OMla ta dbAa Teprovctlakd ototyeio £xovv amoktnOel amd TPITOLG HEGM EVOTOMCEMV EMLYEIPTCEDV
(ext0¢ TOL AoylopkoD) Kot €yovv avayvoplobel apywd oto KOGTOC KTNone. Metayevéotepeg
damdveg dev av&avouv v aéia kKtmoewg tovg. H a&lo tov onuitov Kot TtV TEAATEWKOV
oxécemv &xel mpoodloptobel Katd v nuepounvia g omdKTNoNG omd aveEAPTNTOVS EKTIUNTES UE
v péBodo g amaArayng amd v TAnpoun dwaiopdtov (relief from royalty method) kot v
péEB0S0 TV TAEOVAGOTOS TOV KEPODV TOV UEAALOVTIKOV Tteptddmv (multi period excess earnings)
avtiotorya. O mehatelakég oxéoelg anosBévovrol og pia mepiodo 10-15 etwv pe v gvbeio péBodo.
Ta onuato dev oamooPévovion vmokeipeva oe €leyyo amopeimong g afiag tovg oe  KAbe
nuepounvia 1ooroyiopov. To Aoyiopikd amocPévetal oe pia mepiodo 5 etmv pe v gubeio péBodo.
Yroiewpotwésg a&ieg dev avayvopilovror yuo ta dbAo meplovclakd otoryeio. H avdivon tov
abrwv TEPLOVCIOKADV otolyEimv €xel 0 ekng:
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Owiroc kon Etarpeia

Kéo7tog ktijoemg 01.01.07
[pooBnkeg ypHoewc amd
OTOKTIOELS ETOLPEUDV
Ayopég

Kéotog ktijosmg 31.12.07
[IpooOnkeg yprcewc amd
OTOKTNGELG ETALPEIDV
Avyopég

Kéotog ktijoemg 31.12.08

Xopeopéves anocféosig
01.01.07

[poocBnkeg yprioewc amd
OTOKTNGELS ETALPELDV
Amocfécelg ypnoemg
AnoofecOévra 31.12.07
Amocfécelg ypnoemg
AmnoofecOévra 31.12.08

Avanéopeotn aéio 31.12.07
Avarnéopeotn aéio 31.12.08

ETiola Oikovopikn ‘EkBeon Xpriong 01/01-31/12/2008

Epmopun MeloTerokég Tehoterokés Enovopio Tehaterokés Epmopukn) IMeloterokég Aoyiopika Xdvoro

Aowta ETOVOpPIQ oyéoeig API'Q oyéoeic HELLAS BALLAUF oyéoeig ETOVOPIQ oyéoels  mPoOypappoTa

KA OPATO APTQ MOVERS BALLAUF VENUS VENUS
CONSULTING

0 0 0 0 0 0 0 0 518.922 518.922
45.000 900.000 2.400.000 1.120.000 0 0 0 0 130.342 4.595.342
182.789 182.789
45.000 900.000 2.400.000 1.120.000 0 0 0 0 832.053 5.297.053
1.875 0 0 0 1.135.000 1.851.000 121.000 756.000 82.736 3.947.611
8.007 8.007
46.875 900.000 2.400.000 1.120.000 1.135.000 1.851.000 121.000. 756.000 922.796 9.252.671
0 0 0 0 0 0 0 0  (279.547)  (279.547)
(6.255) (48.086) (54.341)
(38.745) (100.000) (62.222) 0 0 0 0 (57.726)  (258.693)
(45.000) (100.000) (62.222) (385.359) (592.581)
0 0 (200.000) (124.444) 0 0 0 (37.800) (72.414)  (434.658)
(45.000) 0 (300.000) (186.667) 0 0 0 (37.800)  (457.773) (1.027.239)
0 900.000 2.300.000 1.057.778 0 0 0 0 446.694 4.704.472
1.875  900.000 2.100.000 933334  1.135.000  1.851.000 121.000 718.200 465.023  8.225.432

O1 evOomomUEVEG OIKOVOLKEG KOTOGTAGELS OLOPOPOTOLOVVTAL LOVO MG TTPog Ta oTotyeia Tng Buyatpung etarpeiog VENUS.
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11. Zoppetoyés 6 OUYOTPIKES KON GUYYEVEIS EMLYEIPTOELS

‘Owmiog Etapeia

31.12.2008 31.12.2007 31.12.2008 31.12.2007
Yrorouro Evapéng 0 0 1.000.000 4.893.500
Yvyyovevon Buyatpikedv (EXECUTIVE LOGISTICS 200.570
S.A) 0 0 (982.942)
I[MoAnoeig Buyatpikdv (SILK AE) 0 (200.570) 0 2.910.558
Amoktoeig Quyatpikadv (VENUS) 0 0 210.000 0
Metatponr Buyatpiking AOMYAIKO AE G€ GUYYyevn
AOY® OTOAELQG TOV EAEYYOV 1.000.000 0 0 0
ATOKTNCELS GLYYEVDV 1.550.500 0 1.550.500 0
XOvolro 2.550.500 0 2.760.500 1.000.000

Ot ovppetoxés ot BuyaTpikés Kol TIG GLYYEVEIS OTIC OTOMKEG OKOVOUIKEG KOTOOTAGELS TNG
UNTPIKNG EMUETPAOVTOL GTNV TN KTNoe®S peiov toydv {nuieg amopeioong. Ot cvppetoyés omnv
etapeioc HANSEATIC MARINE CONSULTING GMBH pe é6pa ™ I'eppavia (mrocooto 45%) ko
avtikeipevo dpaoctnprottag tig debveic petapopés kabmg kot otnyv etonpeio RILA INTERTRANS
LTD pe édpa ™ Bovlyopia (mocootd 49%) kot oavtikeipevo Opactnpottog T Oebveic
LETAPOPES - EVOIKIOGT) HEGMV HETAPOPAS, amokTnOnkay gupéca PEcw® NG eEayopds ™G eTopiog
ATETEK AE. Ot ev Adym etaipieg eivoar veoovotateg kot ogv egliyav ywoo v ypnon 2008
a&oonpeiot dpactprotnta. Ta mEPLOVCIOKE TOVG GTOLKEID ATOTEAOVVTOL OO EVOOUOTA TAYL0L
Kot topelokd Sféoipua kot dev €xovv vmoypemoels. To vwoéAouto TV BvyaTpiIKOV KOTA TNV
31.12.2007 agpopovce v Buyatpik] AOMYAIKO AE.

12. Anvtyoeig
Omiog Ezapeia
31.12.2008  31.12.2007  31.12.2008  31.12.2007

[eldteg 19.573.756  15.050.870 17.580.435 12.845.586
[Teldteg eEmTeptkov

Emtayéc eionpaxtéeg petaypovoroynuéveg 7.988.506 10.860.363  7.988.506  3.434.172
Ipappdtio swonpaktén 632 4.838 632 4.838
"Ecoda siompaxtén

AOUTEG OTONTNOELS 3.743.544  3.020.862  3.416.585 630.320
[IpoPreyn Yo EMGPAAELS OTONTHGELS (510.040)  (530.418)  (510.040) (510.040)
KoBopéc amarrroeig 30.796.398 28.406.515 28.476.118 16.404.876
[pokataforég 1.300.000  2.123.192  1.266.669  1.732.470
XOvolro 32.096.398 30.529.707 29.742.787 18.137.346
Bpoayvnpobecpo pépog 31.858.182 30.483.316 29.507.570 18.097.039
MokporpdBeopo pHépog 238.216 46.391 235.217 40.307
XHvolro 32.096.398 30.529.707 29.742.787 18.137.346
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H péon mepiodog miotwong mov mapacyédnke otovg merdteg omd tov Opko kar v Etoupeio

avABe og 75 nuépeg yia v xpnon 2008 (2007: 60). [Iiototikd dpla vedpyovy Yoo GAOVG TOVG
meldteg pe Paon Tig eykekpluéveg B€oelg g doiknomng, Ta omoia kat eEgTalovion oe cuveyn Pdon

(MOOTE VO OVTOTOKPIVOVTOL GTA EKAGTOTE OEOOUEVA TNG AYOPAC.

H etaipeia kot o 0pthog éxovv onuavtiky dtomopd ToAncewv 1000 otnv EALGSa 660 kol 6To
e€MTEPIKO KOl CUVENMDS OEV VIAPYOVV GNUAVTIKEG GUYKEVIPADOGELS TOL MGTOTIKOD Kivdvvov. H
péyom €kbeon oTovV MOTOTIKO KivOouvo omd TIG OmMOITNoES Yopig vo AapPavoviar veoyn ot
EYYVNOELS KOL Ol TOTOTIKEG EVICYVGELS aVEPYETAL Yo ToVv Optho katd v 31.12.2008, 6t0 m0GH
tov 30.796.397 gvpw, (31.12.2007: 28.406.515). Ta avtictoyyo TOGA Yo TNV €TapEia HTOV
28.476118 ko 16.404.876 gvpo.

H gbhoyn a&ia tov anaitnoemv tovtileton mepimov pe v Aoylotikn| a&ia toug.

Ot poPAéyelg yuo emo@arelg amouthoelg avayvopilovtal o eEATOUIKELUEVT] BAoN OTOV VTTAPYEL
OVTIKEUEVIKT] €Vl OTL 0 Ouhog kou 1M etoupeia dev Bo ewompdiovv Olo T TOGE MOV
TPOPAETOVTOL OO TOLG OPYIKOVG OPOVG TV amoToe®V. EvaeiEelg un etompalipndtntog cuvicotouy
Ol ONUOVTIKES YPNUAUTOOIKOVOUIKEG OVOKOAEG TMV YPEMCTAOV, 1 TTOYXELCN KOlU 1 odvvapic
eVTOMIGHOD TOLg kot 1 kabvotépnon g elompaing tov omoutioemv katd 120 tovAdyiotov
nuépes, mépav tov opiov mictwong. To mocd g TpoPAeyNg eivat 1 doPopd HETAED TNG AOYIGTIKNG
a&log TOV amoToEMY KOl TOV EKTILOUEVOV ¥pMHatopo®y Tov Ba sompayBodv. H Aoyiotikn aia
TOV OTOITNCE®V HELOVETOL LEG® avTiBETOL Aoyaplacuol (TpOPAeync), e avayvdpion TG Lelwong
OTO OMOTEAEGUOTO GTO KOVOUAL «AAA 5000,

H xivnon tov Aoyaplacpov tv mpofAéyemv yio eMGQAAES amaltloelg Exel g eENG:

Owmiroc Etopeia

Ynrorouro 01.01.2007 324.718 304.340
[poPréyeic yprioewg 2007 205.700 205.700
Ynorouro 31.12.2007 530.418 510.040
Awypagég (20.378) 0
Ynorouro 31.12.2008 510.040 510.040

H nAwio tov eunpdbecpmv anortnoemv tov opihov kot g etatpeiog £xel og e&Ng:

7

Opvrog Etapeia

31.12.2008  31.12.2007  31.12.2008  31.12.2007

Méypt Tpelg Pveg 20.555.180 20.760.142 18.404.894 11.408.646
Evtég tecobpmv Emg kot €61 unvav 5.327.861  5.825.661 5.290.416  3.063.803
Evtég entd £mg ko evvéa pnvov 1.719.673  1.017.054  1.587.124  1.128.769
Metd Tovg evvEd PVEG 1.058.083 483.758  1.058.083 483.758
XOvolro 28.660.797 28.086.615 26.340.517 16.084.976
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Ot Mé&mpdbeopeg amartoel tov Opidov kou g Etaipeiog yuo tig omoieg dev éxel oymuaticdel
TpoPAeym emopaielng avépyovion mepimov oe 2.135.601 yhbdec wata v 31.12.2008 ko og
319.900 «atd v 31.12.2007 kot 115 avtioTotyeg nuepounvieg kabvotepovcay Katd HEGOV Opo
TPES pNveg omd v ANEn g meptddov mictmonc. Ot amatt)oels avtés dev amopelmdnkoy S0t 1
KaBvoTEPNON TOVE ATOSIOETOL OTNV TPEYOLGO CLYKLPIN Ko 1 TANPNG elompaln Tovg Kpibnke

€0A0YN KATA TNV NUEPOUNVIC TOV IGOAOYIGHLOV.

O duhog ka1 etoupeio dev extifevion 6e GUVOAAAYULATIKO KIVOLVO 010TL OAEG GYESOV OL

OTTOLTNGELS TNG ETOPELNG Kol TOL OUIAOV TIHOAOYOVVTOL OE EVPM.

13. Topuoka dww@éoipa Kot 160dVVapa.

Omrog Ezoupsia

31.12.2008 31.12.2007 31.12.2008 31.12.2007

Topeio 342.560 508.727 342412 479.891
Kartaféoeg oyenc 468.170  3.805.396 464.831 3.782.070
Xovoro 810.730 4.314.123 807.243 4.261.961

14. Meto1k6 kKe@aAO10 KO aTo0ENATIKA

Opvrog Etapeia

31.12.2008  31.12.2007  31.12.2008  31.12.2007

Metoyikd ke@droo 6.360.900 5.088.720  6.360.900  5.088.720
Ynép to dptio 10.619.700 10.619.700 10.619.700 10.619.700
Taxtikd amobepatikd 975.514 833.198 975.514 833.198
A@oporoynta amodepaTikd 3.273.959  1.810.721 3.273.959 1.810.721
"Id1ec petoyés (261.813)  (204.020) (261.813)  (204.020)
AmoBepatikd yio ad&non Tov LETOYIKOV

KePaAaiov 5.904.055 0 5.904.055 0
Xovoro 26.872.315 18.148.319 26.872.315 18.148.319

To petoykd kepdiono g etoupeiag dwopeitor og 21.203.000 ko1véG OVOLOGTIKEG HETOYES a&iog
ovopaotikng 0,30 gupd avd petoyn. Oheg ot HETOYES EXOVV SIKOUMUA YHPOL KOl GUUUETEXOVY GTO

képON. To vrép 10 dpTio avd petoyn avépyetor o€ 0,50 vpd.

Ta agpopordynta amobepatikd €0IKOV datdEemv vouwmv, dnuovpyntnkav pe Bdon Tic O1ataEels
™G POPOAOYIKNG VopoBesiag ol omoiec, gite mapEyovv T dvvatdOTNTA PETAOESNG TG POPOAOYING
OPWOUEVOV  EIGOOMUATOV OTO XPOVO TNG OLVOUNG TOLG TPOG TOLG UETOYOVG, €ite mMOPEYOLV
QOPOLOYIKES EAAPPUVOEIS MG KIvNTpo dlevépyelng enevdvoemy. Ta popoAroynBévia Kat’ €101KO

TpoOmo amoBepatikd Exovv eoporoyndel pe KpOHTEPO TOL 1GYVOVTOS KATA TOV YPOVO GYNUATIGLOV
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TOVG POPOAOYIKO GUVTEAESTN Kot M Olpopd OBa katafAndel oe mepintwon OvOUng TOovg.

QOPOLOYIKTy VROYPEMON, oL Oa emiPapbvel Ta AMOTEAECUATO GE TEPIMTOON OOVOUNG TV

amofEHATIKOV 0VT®V, e T woyvovia tnv  31.12.2008, extipdtor o € 800.000 mepimov.

Ta amoBepatikd yio adénon tov petoykod Kepaiaiov a@opodv v g0Aoyn afio Tov TIUNUOTOG
e€ayopdg oe petoyés g etaipeiog, TV £TopeldY MIIAAAAOY® EAAAT AEEM mocov 2.984.634

kot ATETEK. AE moocov 2.919.420. Ta amoBepatikd ovtd Oo kepoiotomomnbodv pe v

amoppdPNo” TOV €V AdY® €TOPEIDV vTOg NG xpNnoews 2009 kot tnv €kdoorn 9.840.091 wovav

petoy®mv ovopaotikig agiag 0,30 gupd avd HeTOy KOl CUVERMG TO HETOYIKO KEPAANO Ba avéndel

Katd 2.952.027 gvpd Kot T0 LLEP TO APTIO OHOIMS KATA TO 1010 TOGH.

Ot 1dteg petoyég meprrappavoovv v aéia kthong 95.308 petoymv.

15. Yroypeooeig

15.1 Advero tporelov

Omiog Ezapeia

31.12.2008  31.12.2007  31.12.2008  31.12.2007
Advera tpameldv 23.133.456 20.411.981 22.572.498 11.807.921
Ymoype®doeIC YPNUATOSOTIKOV HGODCEDY 11.681.356 1.733.719 11.681.356 66.938

34.814.812 22.145.700 34.253.854 11.874.859
Moxponpofecpo pépog 15.961.720  9.575.219 15.961.720  3.816.937
Bpayvmpodeopo pépog 18.118.092 11.018.758 17.557.134  7.329.155
Bpoyvnpobecpec docelg pokpompobiouwmy
daveiwv 735.000  1.551.723 735.000 728.766

34.814.812 22.145.700 34.253.854 11.874.859

O1 ovpfacelg xpnpoatodotikng picbmong apopodv kupimg v picBwon tov axwitov g ATETEK
otV mepoyn AQWvav (cvvolo vrmoypéwong 6.755.984 €) kobog ko ™ picbwon tov véou
OKIVITOV IOV ypMolponoteitol g kEvipo Logistics oty meployn tov AvAdva (6HVoro vToYPEOONG

4.843.022 €).

15.2 Aoirég vmoyperoeis

Omiog Ezapeia
31.12.2008  31.12.2007  31.12.2008 31.12.2007
[TpounBevtég (avorktd vwdAoTO) 5.146.668  6.022.982 4.192.712 4.287.156
Emtayéc minpotéeg 2.239.766  5.077.928 2.187.761 1.182.271
AcpaMoTtikoi opyavicpol 549.815 422.839 456.951 221.537
Ipappdtio TAnpotéa 0 761.420 0 36.000
[Ipoxoataforéc melatdv 26.985 677.358 0 261.798

oeAida 54 amd 65



& 5

IMPERIO-ARGO

ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008

Aovievpéva £Eoda 182.391 235.552 182.391 235.552
Aowrd 1.515.414 815.719 1.411.364 813.336
Ynoypéwon e&ayopdg etarpeiog MITAAAAOYD A.E. 1.236.820 0 1.236.820 0
Xvoro 10.897.859 14.013.798 9.667.999 7.037.650

H Ydmapén daveiopov ekBéter tov Opho kot v Etopeio og kivovvo pevotdétrog. H ocvvetn
dwyelpton Tov KvdHVOL PELGTOTNTOS OTTOLTEL TNV JTHPNON ENOPKAOV TOUIOKOV Olabfecipov Kot
™V OBECIUOTNTA ETAPKDOV YPNUATOOOTIK®OV dvvatotTitwv. Ta dbéciuo moToTikd Opla He TIg
tpaneleg kotd v 31.12.2008 avépyovrav e 5.325.000 gvpd vy tov dpudo ko og 5.170.000
evpd vy Vv Etoupeio. H moltikn dwoyeipiong tov kvdvvov pevotdmrag tov Opiiov Kot g
Etaupeiog, mépav tov avotépm moTtoTik®dv opiov pe T1g tpdneleg cvviotatal onv TpoPoArr Tov
YPNUATOPOMY TOL TPOKVATOVY OO TIC WEALOVTIKEG VITOYPEDGELS TOV LE TOVTOYPOVY EEETOCT TV
TEPLOVCLOKMOV oTolKElwV OV Tpoopilovionr va KaAdWovv oVTEC TG ekpoés. H avdivon tov

YPTLOTOOTKOVOLUK®MV VITOYPEDCEMV LLE TIG OVTIoTOLYES NEpOoUNVieg ANEems PACEL TOV GLUPOTIKMV

decpevoev Tov Opidov kot g Etaupeiag éxovv g e&nc:

Opvrog

31.12.2008

Advern tpomeldv
XPNUOTOOOTIKEG
pcbmoetg
Epmopikég kot Aowmég
VIOYPEDGELS

Xvvolro

31.12.2007

Advelo tpomelmv
XPpNUOTOOOTIKES
pcbooeig
Epmopikég kot Aomég
VIOYPEDGELS

Xvvolro

Eropsia

31.12.2008

Advelo tpomelmv
XpNUotodoTiKég
HoODOoELG
Epmopikéc ko Aowrég
VIOYPEDGELS

‘Emg 3 3-6 mjveg 6-9 piveg 9-12 pnjveg 1-5 ¢ Meta ta 5
punveg £
5.958.139  4.092.387 4.467.888 3.583.612 4.375.647 1.566.557

331.931 331.931 331.931 331.931 4.526.331 13.427.390
5.775.411  4.794.680 327.768
12.065.481 9.218.998 5.127.587 3.915.543 8.901.978 14.993.947
"Emg 3 3-6 mveg 6-9 piveg 9-12 pnjveg 1-5 ém Mera ta
pAveg 5¢ém
5.868.534  3.755.849  4.460.093 3.755.848 3.990.589 1.876.927
21.909 21.909 0 0 1.689.900 0
9.949.796  2.102.069  1.961.933
15.840.239  5.879.827 6.422.026 3.755.848 5.680.489 1.876.927
‘Eog 3 3-6 pveg 6-9 piveg  9-12 pnjveg 1-5 ém Meta to S
wijveg ¢t
5.396.939 4.053.266 4.467.888 3.583.612 4.375.647 1.566.557
152.617 152.617 152.617 152.617 2.813.830 8.257.057
5.058.707 4.187.676 421.615

oeAida 55 amod 65



& 5

IMPERIO-ARGO

ETRola Oikovopuikn 'EkBeon XpRong 01/01-31/12/2008

Xovolro 10.608.263  8.393.559  5.042.120 3.736.229 7.189.477 9.823.614

31.12.2007 ‘Eag 3 3-6 pnveg 6-9 pveg  9-12 pnjveg 1-5 ¢t Metd 10.5
pijveg 0]

Advewo tponelmv 2.975.362  1.983.575 2355495 1.983.575 2.169.535 929.801

XpNUatodoTiKég

moldGeIg 10.954 10.954 10.954 10.954 22.019

Epmopikég kot Aoimég

VIOYPEDGELS 5.176.733  1.488.734 372.183

Yovolro 8.154.049 3.483.263  2.738.632 1.994.529 2.191.554 929.801

H ebhoyn a&ia Tov vroype®oemv tavtileTon Tepinov e v AoyioTiky a&io Toug.

To un d€30VAELEVO YPNUOTOOTKOVOUIKO KOGTOG TV YPNUATOOOTIKOV HGODCEDV OVEPYETAL KOTA
v 31.12.2008 yw 0 6puho og 7.600.092 (31/12/2007: 603.245). Ta avtictorya mocd yio TV
etoupeia etvon 7.600.092 won 13.495.

Ta anotedecpatind emtoKio TV EVTOK®V TPUTECIKAOV davEI®MV dapopedONnKay 0¢ EENG:

‘Omiog Ezapeio
2008 6,09% 5,7%
2007 7,03% 6,02%

Ta évtoka tpamelicd ddveln PEépovv PETOPANTO emTOKlo Kol cvven®g o Opihog kot 1 Etopeio
extifevron oe kivouvo peTaPoANg TV emtokimv Yo TOV omoio TNV mapovoo @don Opmg dev
AapPavovtal HETpa avToTddong He 0e0opéVn TV SeBvAd aVOUEVOIEVT] OTAOOKY UEIWON T®V
emrokiov. [laviog, n peiwon avt) TOv PaciKOV EMTOKIOV, OVOTANPOVETAL GE CNUAVTIKO Baduo
amd TNV onuoavtikn avénon twv spreads mov o@eidetor oV GLVEXILOUEVN YPTLUATOOIKOVOLLKN
Kkpion, n omoia 7mANTTEL TOV TpOmECKO KAAdO pe Waitepn évtaot. Mia peiwon / adénon tov
emrokiov davelspov kotd 100 povadeg Pdong Ba eiye o¢ cvvémeia v petafoin tov kaboapov

HETA amd POPOLS OMOTEAEGUATOV TOL OUIAOVL KO TNG ETOPEinG ®¢ eENG:

Omhog Ezaupsio
+100 b.p. -100 b.p. +100 b.p. -100 b.p.
Metafoin Metafoin MetafoAn Metafoin
OTOTEAEGLLOTOG OTOTEAEGLOTOG OTOTEAECOTOS  OMOTEAEGLLOTOG
2008 (261.111) 261.111 (256.900) 256.900
2007 (166.092) 166.092 (89.061) 89.061
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16. IlpoPréyerg Yo mapoyés o€ epyalopévoue.

Ot mpoPréyelg v mapoyés oe epyalopévoug apopolV TPdypappe KaBoptopévng mapoyng mov

emPdrreton amd tov N. 2112/20, Bacel Tov omoiov kabe epyalOUeVOS, KATA TNV AITOYDPNCT TOL Yo

ovvta&lodotnon, AauPdvel cuyKekpiévo mocd exk@palopevo oe puiohovg | nuepopicHio avaroya

pe TV oyéon amoacyoinong (vmdAiniog M epydtng), to omoio kabopiletor amd tov Nopo xot

e€aptatal amd TOV GLVOAMKO YPOVO VIINPEGING GTOV 110 £PY0OOTN KOt TIG 0m0d0YEG KATA TOV YPOVO

g amoydpnons. H avdivon tov Aoyaplacpod €xel og e&ng:

Yroérowmo mpoPréyemg v 01.01.2007
Tpéyov K66T0G AmOcYOANONG

Toxot

[Ip6cBetn voypéwon and eEayopég
Yroérowmo mpoPréyewmg v 31.12.2007
Tpéyov K66TOG AmOTYOANGNG

Toxot

Katoporéc amolnumcewv oy ypnon 2008

[Ipdcbeto KO6GTOG

AVOLOYIOTIKA KEPOT|

[Ip6cBetn voypéwon and
eEayopEG/TOANGELG ETALPELDY
Yrorowmo tpofréyeng v 31.12.2008

Opvrog Ezoupeio
365.462 333.539
192.808 156.082
19.734 16.659
132.645 132.645
710.649 638.925
101.601 82.484
34.024 30.337
(208.184) (192.759)
68.032 68.032
(26.191) 0
658.461 593.613
1.338.392 1.220.632

Ot Baocikéc avalDGELS Kol TOPAdOYES TOV YPNGLOTOWONKAV GTNV AVAAOYIGTIKY LEAETT £X0VV MG

e&ne: Owo0elng amoyopnon €wc 30 etov 10%, 31-40 5% petd ta 41 £ 1%. Mécog eto1og

pLOUOG Lokpoypoviag avénong Tov minbwpiopov 2%. Emola avénon picbov 5%. Tlpoeopintikd

emrtokio 5,4-5,8%. Axotayopnto avoroyiotikd k€pon v 31.12.2007 gvpod 19.802,19 kou v

31.12.2008 gvpd 46.171,62. ITapovoa aia déopevons kabopiopévng tapoyns katd v 31.12.2007
gvpd 619.122,60 ko 31.12.2008 gvpod 580.847,58

17. lMoMoseig

H avéivon tov toincemv £yl og e&ng:

[Hapoyn vanpeciov
[MoAnoelg eumopevudTomv
XHvolro

Omrog Ezoupsia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
54.718.771 36.764.135 41.677.220 34.636.921

5.609.161  7.797.467 1.232 192.322

60.327.932 44.561.602 41.678.452 34.829.244
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Me dedopévo 0TI, TO OVTIKEIPHEVO NG €Tapeing Kol TOLv opilov

ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008
etvar opotoyevég (kobapd

petapopkd), eomtepikd, o Ophog Bempeitar Yo S10KNTIKOVG GKOTOVS, MG EVOG EMLYEPTLATIKOG

KOl YEOYPOPIKOG TOUENG KOl GUVETMG O0EV TOPOLGLALETOL TAPOPOPNON KATA TOUEQ.

18.'E&oda kat’ £idog

Ta Bacwkd £€0da Tov Opihov ko T Etatpeiog avarvovior og e€ng:

[apoyég oe epyalduevoug
ApolBéc & €€0da Tpitwy
AcopdMotpa

E&oda Metagpopav
Evoikia

Dopor-Ténn

[IpoPoin & Awopnipion
Emioxevég ko cuvinprioelg
Ao

AmocfBéoelc evooudtmv
moylov Kol oAV ototyeiov

19. Aowta £6060/£E000.

Képon/ Inuieg amd moinoelg eveopdtov tayiov

ITpounBeteg
Evoixia
Aowd
XOvolo

20. Xpnpatoowkovopika ££06a/£é6000

Opvrog Ezoupsia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
8.270.291 5.980.957 5.846.728 4.889.363
1.064.564 757.565 862.797 700.887
267.257 190.186 216.604 175.957
37.791.306 26.663.527 31.467.019 25.562.013
1.580.034 1.124.383 1.280.570 1.040.262
125.338 89.193 101.583 82.520
159.880 113.774 129.578 105.262
167.303 119.056 135.594 110.149
2.498.853 1.988.442  2.174.485 1.753.216
1.315.518 859.802 934.747 632.732
53.240.344 37.886.884 43.149.705 35.052.361
Oprhog Eropsia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
20.483 11.941 20.483 (9.929)
306.610 117.702 306.610 117.702
140.909 313.388 140.909 313.488
385.647 195.357 385.648 138.214
853.649 638.388 853.650 569.404
‘Owmiog Etapeia

31.12.2008 31.12.2007 31.12.2008 31.12.2007
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Tékot daveimv
Tokol ¥pNUATOdOTIKGOV oODoEDY
Ao £€oda tpaneldv

Znpieg amd eMPUETPNON UETOXDV GTN ELAOYN Oo&ia

Tokot katadécewmv
Xvvolo

21. ®opoc e1600MNATOG

ETRola Oikovopuikn 'EkBeon XpRong 01/01-31/12/2008

H @oporoyn| emPdpovon tov arotedecudtov tpocdiopicOnke og eENG:

Tpéxwv pOPOg EIGOINUATOG
AvoParlopEVOg @OPOG E1IGOONLOTOG
[Ipdcbetol popotL Poporoyikol eAéyyov
XHvolro

1.790.753 1.410.234 927.044 634.122
273.877 0 106.640 0
79.944 37.033 79.944 37.033
40.038 8.530 0 8.530
(129.006)  (9.842) (128.706)  (9.802)
2.055.606 1.445.955 984.922 669.883
Omhog Ezoupsia

31.12.2008 31.12.2007 31.12.2008 31.12.2007

171.659  710.635 0  710.635
(562.4510)  89.722 (694.776)  59.689
399.560  212.260 212.260
8.768 1.012.617 (694.776)  982.583

H ocvpoovia Tov dpov g160dMpatog e BAcn Tov 16x00VTO GUVTEAEGTI] POPOL EIGOONLLATOG EYEL (G

egng:

Képdoc mepiddov

Ddopog elodnpatog Pdoet 10yHoVTog GLVTEAESTN

Enidpaom aAiaync poporoyIK®V GUVTEAECTOV
Enintoon @opoAoyikng ovampocapproyng
oKWV TOV

Doporoykég (npieg yo Tic omoieg dev £xel
avayvoplodel popog

DOpog E1GOONLATOC HOVIL®MVY S10POPOY
XHvoro

Opog Ezoipsio

31.12.2008 31.12.2007 31.12.2008 31.12.2007

O1 avéreykteg QOPOLOYIKA YPNOELS TV eToupeLdV ToL Opilov €rovv mg e&ng:

Mntpucm
VENUS A.E. (Buyotpikn)
AT.E.-TEK. A.E (Ba amoppoenOetl)

MITAAAAOY® A.E. (Ba amoppoepnBet)

760.813 369.112 (674.344) 3.437.725
(190.203)  (92.278)  168.586  (859.431)
505.677 0 507.567 0
0 0
80.467 80.467
0
(99.243) 0 (99.243)
(305.465)  (920.339) 37.399  (123.152)
(8.768) (1.012.617) 694.776  (982.583)
AVELEYKTEG YPNCELS
2006-2008
2007-2008
2007-2008
2008

Ot mpoPréyelg v Tig avéreyktes ypnoeg katd v 31.12.2008 kot v tov Optho Ko yio v

etapeia avepyovtar e 130.000 gvpo. I'a v ypnon 2007 to mtocd Nrav 100.000 gvpo.
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egiig:

Opvrog

Ynorowro 01.01.2007
Xpéwon/(nictmon)
OTOTEAEGLATOV
ePLOSoL

Dopog eEayopdv
EMLYELPNCEDV
Ynéhowrwo 31.12.2007
Xpémon/(nictmon)
OTTOTEAEGUATOV
ePLOSoL

Ddopog eEayopdv
EMYEPNOEQV
Ynorowro 31.12.2008

Eropsia

Ynérouro 01.01.2007
Xpéwon/(nictmon)
OTTOTEAEGATOV
mePLOSoL

Dopog eEayopdv
EMYEPNOEQV
Ynorowro 31.12.2007
Xpéwon/(nictmon)
OTOTEAECLATOV
TEPLOSOV

Dopog eEayopdv
EMLYEPNCEDV
Ynérouro 31.12.2008

ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008
H xivnon tov Aoyoplacpod tov avaforiidpevov @opov yio tov Opdo kot v Etoupeio €xst og

Doporoyikég Avia Evoopato Tpopréyers o

Cnpieg TEPLOVOLUKE mayw  mwapoyis o Ao Xivohro

oToyyEia gpyalopévoug

0 0 (2.501.578) 91.365 (6.007) (2.416.220)

0 67.684 54.830 86.749 (20.489) 188.774

(1.094.401) 547.245 (547.156)

0 (1.026.717) (1.899.503) 178.114 (26.496) (2.774.602)

335.000 245.587 42616 (34.777) (25.975) 562.451

0  (647.793)  (560.712) 100.792  (190.733) (1.298.446)

335.000 (1.428.919) (2.417.598) 244.127  (243.206) (3.510.597)
Doporoyikég Avro Eveopatra IpoPréyeis yia

{npieg TEPLOVGLUKE. nayw  TOPOYEG 6 Aoura, Yovoro

oToyEin gpyalopévoug

0 0 (1.604.670) 83.385 (5.889) (1.527.174)

86.821 (98.060) 76.796 (14.341) 50.676

0 (1.105.000) 0 0 0 (1.105.000)

0 (1.018.179) (1.702.730) 160.181 (20.230) (2.580.957)

335.000 250.837 162.874 (34.777) (19.157) 694.327

0  (653.105)  (892.483) 118.723 (3.126) (1.429.991)

335.000 (1.420.447) (2.432.339) 244.127 (42.513) (3.316.172)

O dwyympopds tov avaPoiropevov eOpov oe Bpayvmpdecuo Kot LakpompdOeGHO TUN £XEL OC
edne:

‘Owmiog Ezapeio
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Bpayvmpobeopo 562.451 332.976 587.961 359.327
Maokponpdbespo 2.948.146 2.441.626 2.728.211 2.221.631
Xovohro 3.510.597 2.774.602 3.316.172  2.580.957

22. Képon/(Enpisg) avd petoyn

Ta PBacwd k€pdn/(Cnuiec) ava petoyn vroAoyilovtatl dtupdviag to Kabapd képdog/(Inuiar) ™G

ePLOdoV amd cvve LOUeEVES dpaAcTNPLOTNTEG OV OVOAOYEL GTOVG UETOYOVS TNG UNTPIKNG LLE TOV
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péco otafopévo aplipd TOV KOOV  UETOY®V KATO TNV OldpKeln TG TEPLOdov. Melmpéva

képON/(nuieg), avd petoyn doev vmoroyilovior 010TL dev GUVIPEXOLV Ol GYETIKEG TPoLmoBEELC.
2y Tp€yovca xpNon £YIVE ETAVATPOCOIOPICUOS TOV HEGOV GTAOUGUEVOL aplfoD TV HETOYMV
o€ Kukhopopia g ypnoews 2007 wote vo avtikatontpiletar m €kdoomn tav 4.240.600 petoymv
mov ekdoOnKav evtog ¢ ypnoewg 2008 ¢ amotédecpo KepaAatonoinong amobepatikov. Ta

oETIKA dedopéva £xouv g eENg:

Omirog
31.12.2008 31.12.2007
Képdoc/({nuia) mov avaroyel 6Tovg HeTdYoLS
™G UNTPIKNG 436.435 (503.743)
Mécog otafucuévog aplpuog Kooy HETOYDV
KaTA TNV d1dpKeLn TG YPNOEDS 21.121.899  17.094.000
Baowa kot petopéva képdn/(Enpiec) ava petoyxn 0,0206 (0,0294)

Ta k€pdn katd petoyn g ypnoews 2007 dnwg elyav apywd tpocdiopiodel rav (0,0390)
23. Xuvorhayég pe oovoedepéva pnép.
O1 cuvaAray€éc e To GuvOedeEVA PEPN EXOVV G EENG:

Mntpuiy/Zoyyeveic (AOMYAIKO AE)

2008 2007
"‘Ecoda and mopoyn vanpecsidv Tpog cuyyevelg 3.855,60 0
‘Ecoda and evoikia ond cuyyeveig 6.837,60 0
"Ecoda and 1dkovg davelmv amd cuyyeveic 114.557,94 0
"E€0d0 mapoymg vanpeciav and cuyyeveig 615,23
Amoutfoelg amd OAveLn amd GUYYEVEIQ 2.151.118,41 0
Xopnynbeiceg eyyuncelC TPOG GUYYEVEIS 2.500.000 0
Mnrpuciy/@vyatpikég (VENUS)
"Ecoda and mapoyn vinpesidv ond Buyatpucés 316.902,58 0
"‘Ecoda and evoikia and Buyatpikéc 33.152,00 0
Amoimoelg ano Buyatpikég 141.194,35 0
Mntpuciy/ Etapeieg Bacikov petdyov
"Ecoda and mapoyn vanpesudv tpoc NEMEZIZ AE. 29.321,16 0
Ayopég vVAIKOV amd NEMEZIT A.E. 79.578,56 0
Ynoyxpe®doelg tpoc NEMEZIE A.E. 9.746,33 0
'Ecoda amd EAAHNIKA KAI AIEGNH META®OPIKA
YXTHMATA E.ILE. 4.449,90 0
Ayopéc vmmpeciov  omd EAAHNIKA KAI AIEGNH
METAQ®OPIKA XYXTHMATA E.ILE. 369.215,47 0
Amnontioelg omd EAAHNIKA KAI AIEONH METAQOPIKA
YYXTHMATA E.ILE. 13.177,89 0
Evoikia (¢£000) amd AT E.TEK. AE 912.000 0
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Avyopég vinpeciav and ATE.TEK. AE 174.380.57 0
Amoutnoelg and AT.E.TE.K. AE 631.491,27 0
Apofég perav Aroikntikov XZvppoviiov ko
AlevOVVTIKAOV 6TELEY OV
Bpayvrpdbeopec mapoyésg 452.508 286.891

O1 cuvoAAOYEG e TO GLVIEdEEVO LLEPT YIVOVTOL e TOVG GLVINDELS EUTOPIKOVS OPOVG OV 1GYVLOLVV
Yl Tovg TPiTovG. Agv VILAPYOLY EMGPALEIS amotoelg amd cuvdedepuéva peEpT. Ztnv ypnon 2008
£YIVE EMAVATPOGOLOPICUOG TOV AUOPOV SIELOVVTIKOV GTEAEYDV COLP®VA LLE TO TPOPAETOUEVO OO
10 AAIL 24, pe ovvémewr ot ouOlPéc TV HEA®V TOL OOIKNTIKOL GULUPBOVAIOL Kol TV
dtevBuvtik®V otereydV va TpomomoinBovv og 286.891 yia tov opdo kot v gtopeia, amd 987.899

Ko 922.866 avtictorya mov lyav koataywpnOel otn ypnon 2007.

24. Evogy0peveg vmoypeEMOELS

24.1 Eridikes 0100pEg

Koatd g Etaipiog vépyovv ce ekkpeloTnTa 0ymy£G GuvoAlkoL Dyovug 25.608,65 Evpd, ot omoieg
avtipetonilovrol dikaotikd. Evavtt autdv Tov ekkpelodikidv dev £xovv oynuaticdel avtiotoyeg
wpoPArEyelc kaBdc n Aloiknom, Pacilopevn oty yvoun €0KOV VOUIKOV GUUBOVA®VY, KT, OTL

tehKd dev Ba emiPapuvOet.

24.2 AoBeioeg eyyvnoeig

O Ophog kar ) Etanpeia €govv yopnynoet eyyonoeig (kopiog eyyomtikég emotorés tponelav), yo
eEACPAAIOT TOV VIOYPEDCEWV TPOG Tpitovg, w¢g €ENg: Ouhog: 31.12.2008: evpwd 407.275,31
(31.12.2007: gvpd 69.456). Etaipeio: 31.12.2008: evpmd 307.275,31 (31.12.2007: evpd 69.456).

25. MghhovTikd prioOopatao AEIToVPYIK®OV HIc0OoE®mY

Ot Aertovpyikég woBamoelc e Etoplag kot tov Opthov agopodv pn akvpmoipeg mebnoelg

ATOONKEVTIKAOV YDPWV.

Ta ehdyrota KatafAntéo peAloviikd pichopata yuo Tig v A0y cupUPacelg Exovv mg eENg:
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Oprog Ezopsia

31.12.2008  31.12.2007 31.12.2008  31.12.2007

Evtoc £tovug 1.086.373 206.002 1.066.513 169.032
Amo 2 émc S € 3.597.549 300.490 3.580.999 264.080
XOvoro 4.683.922 506.492  4.647.512 433.112

26. I'eyovoto petd tTnv nuepopvia ToL 1IGOAOYIGHOV

2115 19 Oefpovapiov 2009 n etarpeia mpoéPet oe petaPifaon tov 24,42% mov katelye 61N cvyyevn
g etapioc AOMYAIKO A.E. évavtt moco?0 1 ex. €. Amd v avetépm cuvallayn 0ev TPOEKVYE

OTTOTEAEGLOL.

Avakoivwon - MNMpookAnon TnG €raipiag yia Tnv OVOHACTIKONOIiNON TWV HETOXWV TNG
17/03/2009 cUppwva He TRV nap. 5 Tou aplpou 1 Tou MN.A. 82/1996

Imperio-Argo Group Avakoivwon - MpookAnon

H etaipia IMPERIO-ARGO GROUP AME avakolvwvel cUPpwva JE TNV nap. 5 Tou apbpou 1 Tou
MN.A. 82/1996 Tnv npdOecr TNG va CUMMPETEXEl, €iTe n i0Ia €iTe WG PEAOC Kolvonpagiwv, Ot
01ad1kacieg avaAnyng €pywv f NpopnBeI®V ol ONoieg euninTouV OTIG dIATAEEIG TNG Napaypapou
1 Tou apBpou 15 Tou N. 2328/1995 o6nwcg avTikataoTabnke pe Tic diatd&sic Tou N. 3310/2005,
Onw¢ Tpononoinénke kai IoxUEl.

H eTaipia pag npoOkeITal va CUPPETAOXEL:

1. e €pya, NpounBeleg r/Kal unNnpecieG Tou AnPodiou KAl Tou eupuTepou Anuoaiou TopéEaq,
Twv EvonAwv Auvapewv, Tov AEKO, Twv OTA, Twv NMAA kal Twv 0opyaviopwv Kai
(POPEWV MOU €NONTEUOVTAI ANO TOUGC AVWTEPW.

2. e €pya, npounBeiec n/kal unnpeoiec Nou nNpoOkKeITal va npoknpuxBolv and 10IWTIKOUC
(POPEIG.

3. & €pya, NpounBeIec /KAl UNNPECIieC NoU NPOKEITAlI va npoknpuxBolv ano kabe popepn
AvaBeToucag Apxng uno Tnv evvoia Twv 0dnyiwv 2004/17/EK kar 2004/18/EK.

M’ auto onwc opilel To apBpo 1 nap. 5 Tou M.A. 82/1996 kaAouvTal Ol AVWVUNEG €TAIpiec ( N N
TUXOV GAANG VOMIKAG MOPPAC OVTOTNTEG) METOXO! TNG €TAIpiAg Yag, Kartd Tnv €vvoia Tou apbpou
1 nap. 3 Tou TM.A. 82/1996, o1 onoiec npénel va €xouv PRACEl TOU KATAOTATIKOU TOUG
OVOMUAOTIKEC METOXEG, VA MPOCKOWIoOOUV oTnV €Tdipia pac PeBaiwon yia Tov PEXPI PUOIKOU
NPOCWMNOU KAM MpoadiopIouo TWV PETOXWV TOUG N TNV KaTtd Tnv €vvoid Tng napaypdagou 8 Tou
apbpou 3 Tou N. 3310/2005 anaAAayn Toug, NMPOKEIMEVOU N €TAIpia PAG va KATAPTIOEl TO
npoBAENOUYEVO ano TIG Napandvw dIaTAa&elg eI0IKO METOXOAOYIO, TWV AVWVUHWV ETAIPIOV I TUXOV
AAANG VOUIKAG HOPPNG OVTOTNTWY, HETOXWV TNC.

Enionuaiveral TEAOG OTI N PN CUMHOPPWON TWV Napandvw £TAIpi®V PETOXWV TNG €TaIpiag Wag
NPo¢ Td AVWTEPW, ENIPEPEl TIG ENINTWOEIC NOU npoBAénovTal and To apbpo 2 nap. 2 Tou
napanavw MMA 82/96 (ZTépnon Twv OJIKAIWPATWV NAPACTACEWG KAl Wneou ortnv [evikn
>Zuvéleuon TngG ETaipiag, kabwg kal Twv kabe €idoug NEPIOUCIAK®WVY JIKAIWHATWY NOU AnoppeEOUV
and Tnv PeToXIKM 1316TNTA).

A@idveg, 16/03/2009

To AloiIknTIKO ZUpBoUAIO
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A1ad1IKTUAKOG TONOG avapTNoNG TWV OIKOVOHIK®V EKOECEWV TOU OMiAou

Ol €TNOIEC OIKOVOMIKEG KATAOTACEIC, Ol EKOETEIC EAEYXOU TWV OPKWTWV EAEYKTWV KAl Ol €KOETEIC
Tou J1oIKNTIKOU CUMBOUAIOU TNG UNTPIKNG Talpiag «IMMEPIO APIFQ M’KPOYIM AME.» kabwc kal
NG BuyaTpikng TG «VENUS INTERNATIONAL FORWARDING SA» €ival avapTnUéveg oTnv
d1elBuvaon d1adikTUoU TNC UNTPIKNAG €Talpiag http://www.imperio.gr

>Tov 010 01aduKTIakd TONO €ival avapTnUEVEG Kal ol NMEPIODIKEG OIKOVOUIKEG KATAOGTACEIG KAl
€KBE0EIC TN UNTPIKNG £TAIPiAG

YneUOuvol TG KatapTiong €ival ol KaTtwoi:

Neipaiag, 27 MapTiou 2009

O MNpoedpog Tou A
Iwavvng ApBaviTng

O AiIguBUvwV ZUpBouUAog
ZTaupog ZauYywvakng

oeAida 64 oo 65



& 5

IMPERIO-ARGO

O OIKOVOMIKOG AIguBuVvTiG
Avtovng NoupouvTnig

O AisubuvTng AoyioTnpiou
AnpnTpng ®piykag

ETRola Oikovopikn 'EkBeon XpRong 01/01-31/12/2008
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YV 7 o IMIMEPIO - APTQY rKPOYI'I ANQNYMH META®OPIKH ETAIPEIA

MAE 21540/06/B/90/45
IMPERIO-ARGO m tou 11-13, TK185 38 Mey
ITOIXEIA & nmm EL ﬂnd 1IANOYAPIOY 200! 31 ﬁEK‘EMBPID‘I’ zm

d 1a AAM
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