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A. AnA\wosic Eknpooonwv Tou A.Z.

3TIC KATWTEPW ONAWOEIC, 01 onoieg Aappdavouv xwpa oUpewva Pe To apdpo 4 nap. 2 v. 3556/2007, onwc 1oxUEl
onuepa, npoBaivouv ol akdAoubol Eknpoownol Tou AIoIKNTIKOU ZupBouAiou Tng ETaipeiac:

BaaiAeiog K. ZTeavng — Mpdedpog A.Z.

Iwavvng K. ZTe@avig — Avtinpoedpog A.Z. & AieuBuvav ZUPBOUAOG
Iwavvng M. Avdpiavonoulog — MENog A.Z.-Tevikog AIEUBUVTNG
Euayyehog N. Minag — Méhog A.3.- OIKOVOUIKOG AIEUBUVTIG

O1 KaTwBI UNoYPAPOVTEC, UMNO TNV WE Avw IBIOTNTA Hag, eIBIKWG NPOG TOUTO OpIoBEVTEC anod To AIOIKNTIKO ZupBoUAio
™G Avavuung Etaipeiag e tnv enwvupia «IxBuoTtpogeia ZeAovra A.E.[.E.», dnhwvoupe kai BeRAIOVOUNE PE TNV

napouaa OTI €€ 00WV YVWPILOUpE:

A. O 0IKOVOMIKEC KATAOTAOEIG TNG Avwvulng ETaipeiag Mewpyikwv EkyeTaletoswv IXOYOTPO®EIA SEAONTA  yia
Tnv Xprion 01.01.2008 31.12.2008 o1 onoie¢ katapTiobnkav oUP@wva pe Ta 1oxUovra AoyioTikd npdTuna,
aneikovilouv kata Tpdno aknbry Ta oToixeia Tou evepynTIKOU kal Tou naénmikou, Tnv kaBapr 6€on kai Ta
anoTeAéoPaTa XPrioEwG Tou ekdOTN KaBwC Kal TWV EMIXEIPNOEWV Mou MepIAaUBavovTal oTnv  €vonoinon

ekhapBavouEvwy w¢ oUVOAo,

B. H ékBeon Tou BIoiknNTIKOU cupBouliou aneikovilel kata Tpono aAndn Tnv €EEAIEN, TIC eMIDOCEIC Kal TV BEan TNG
£TaIpeiac, KabBWC Kal TWV EMIXEIPACEWV Mou nePIAAUBAvVOVTAl OTNV €vOroinon eKAAUBAVOUEVWV WG OUVOAO,

ouPNEPIANGUBAVOPEVNG TNG NEPIYPAPNC TWV KUPIOTEPWV KIVOUVWV Kal aBERAIOTATWY MOU avTIPETWNICOUV.

ABrva 27 MapTiou 2009

O1 AnAoUvTeg — BeBalolivteg

O MNpoedpog Tou A AvTinpoedpog A.3. & To Méhog Tou A.Z. & To Méhog Tou A.Z. &
AlguBUvVeV ZUPBoUAOG Mevikog AIEUBUVTIG OIKOVOMIKOC AIEUBUVTHC
BaagiAeiog ZTe@avng Iwavvng XTepavng Iwavvnc AvdpiavonouAog EudyyeAoc Minag
AAT AE 019038 AAT AB 296541 AAT AB 521401 AAT AE 138709

ETrjoreg Oikovouikeg KaraoTdoeis yia Tnv nepiodo ano
1 Iavouapiou éw¢ 31Askeufpiov 2008 4



B. 'EkOeon eAévyyou aveEapTnTou OpkwToU EAEYKTH AOYIOTN

MNMpog Toug K.k MeTOXOUG TG Avvupng ETaipeiag
IXOYOTPO®EIA ZEAONTA A.E.l'.E

‘EkBeon eni Twv OikovopuIk®OV KaTaoTaoswv

EAéyEQUE TIC OUVNUUEVEC ETAIPIKEG Kal evornoinuévee OIKovopIikEG KataoTaoelc Tng «IXOYOTPO®MEIA ZEAONTA
A.E.T.E», nou anoteAolvTal and Tov £TAIpIKO Kal €vOMoINUEVo IooAoyiopo Tng 317 AekeuBpiou 2008, kai TIC
KATAOTACEIC AnOTEAEOUATWY, HETABOA®Y 10iwV KEPOAQIWV KAl TAMPEIOKWV POWV TNG XPNOEWC Mou €Ange Tnv

NUEpPoUNvia auTr) Kabwe kal NEPIANWN TWV ONUAVTIK®V AOYIOTIK®OV NMONTIKWV KAl AOINEC ENEENYNUATIKEG ONUEINOEIG.
Eu@uvn Aloiknong yia Tig OikovopikéG KaraoTaoeig

H Aioiknon Tng €Taipeiac €xel Tnv €uBUvn yia TNV KATapTIon kali €UAOYn Napouciacn autwv Twv OIKOVOUIK®V
KaTtaotdoswv olppwva pe Ta Aigbvr MpdTuna XpnuaToolkovouikng Avagpopdcg, Onwe autd €xouv uloBetnBei  ano
Tnv Eupwnaikn ‘Evwon. H guBlvn auth nepidapBavel oxediaouo, @apuoyn kai diaTripnon CUCTAPATOC E0WTEPIKOU
€NEYXOU OXETIKA HE TNV KATAPTION KAl EUAOYN NApOUCiacn OIKOVOUIKWV KATAOTACEWY, anaAAaypévwy anod ouoiwdn
avakpiBeia, nou ogeileTal oe andatn f AdBog. H €uBlUvn auTh neplAapBavel eniong Tnv €miAoyr kal eQapuoyn

KaTAANAWV AOYIOTIK@V MOMITIKQOV Kal TNV JIEVEPYEIQ AOYIOTIKWV EKTIUNCEWY MOU €ival AOYIKEG YIa TIG NEPIOTATEIC,
EuOuvn EAeykTi)

AIKR pag €uBlvn eival n ékppaon yvoung eni autawv Twv OIKOVOMIKWY KaTaoTaoswv, We BAcn Tov €AeyXO Mac.
Alevepynoape Tov é\eyxo oUp@wva pe Ta EANVIKG EAeykTika MpoTuna, nou €ivalr evappoviopéva pe Ta Aigbvr
EAeykTikG Mpotuna. Ta MpdTuna autd anairolv T CUPHOPQWON Hac HE TOUG Kavoveg desovToAoyiag kal To
oxedIlaopd Kal JIEVEPYEId TOU €AEYXOU MAC WE OKOMO TNV anokTnon euAoyncg dlaopdaliong yia To katd noéco ol
OIKOVOMIKEC KATAOTACEIG €ival anaA\aypéVEC anod ouoiwdn avakpipeia.

O éheyxoc nepiAapBaver Tn dievépyeia dIAdIKACIWV YId TNV CUYKEVTPWOT EAEYKTIKWV TEKMNPIWV, OXETIKA UE TA Noad
Kal TIC NANPOPOPIEG Mou NePINAUBAVOVTAI OTIC OIKOVOMIKEG KaTaoTaoeslc. O1 diadikaoieg emA&yovTal Kata Tnv Kpion
TOU €AeYKTN Kal NEPIAAPBAVOUV TNV EKTIUNGCTN ToU KIVOUVOU OUCI®WO0UG avakpiBeIag TWV OIKOVOUIKWV KATACTACEWY,
Aoyw andTtng n AaBouc. MNa Tnv ekTignon Tou KivdUvou auToU, o eAeykTNG AayBavel undown To cUOTNUA E0WTEPIKOU
€NEYXOU OXETIKA PE TNV KATAPTION Kal UAOYN Napouaciaon TwV OIKOVOUIK®Y KATAOTACEWY, HE OKOMNO TO OXeDIAoUO
eAeykTIKQWV O1adIKaoIWV YId TIG NEPIOTACEIC KAl OXl YIA TNV €KPPACn YVOMUNG €ni TNG AnOTEAECUATIKOTNTAG TOU
OUCTHUATOG E0WTEPIKOU €AEYXOU TNG eTaipeiac. O éeyxog nepiAapBavel eniong Tnv afloAdynon Tng kataAAnAdTNTag
TWV AOYIOTIK@V MONITIKQV MOU £PapuUOcinKav kal Tou UAOYOU TWV EKTIMNCEWY Nou &yivav and Tn Aloiknon, kabwg

Kal a&loA0ynan TN oUVOAIKNG Napouciaong TwV OIKOVOUIKWY KaTAOTACEWV.
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MoTeloupe OTI Ta EAEYKTIKA TEKURAPIA MOU EXOUHE CUYKEVTPWOEI €ival €NApPKN kal KaTaAAnAa yia Tn Bgpeliwon Tng
YVOHNG Hac,

F'voun

KaTa Tn yvoun pac, ol CUVNUUEVEC ETAIPIKEC Kal evonoinuévee OlkovopikéG KaTaoTaoelic napouaialouv eUAoya and
KaBs oucimdn anown TNV OIKOVOUIKN KaTdoTaon Tng Etaipeiag kar Tou Opilou katd Tnv 31 AekepBpiou 2008, Tnv
XPNHATOOIKOVOUIKI TOUC £nidoan kai TIC TaPEIakeS Toug PoEC yia Tn Xprion nou €Ange Tnv nuepounvia auTr ouPewva

pE Ta Aigbvr) MpoTuna XpnuaToolkovouikng Avagopdc, onwg auta uloBetrBnkav ano Tnv Eupwnaikr ‘Evwon.

Xwpic va dIaTun®VoupE eM@UAAEN G NPOG Td CUWNEPACHUATA TOU €AEYXOU MAC €PIOTOUHE TNV NPOCOXT 0d¢ OTO
€gne:

>To Aoyapiacpd «AnaiThoeig and nehateg» Tou Opilou nepihapBaveTal anaitnon nooou 4,9 €kat. EUpw ano NEAATN
BuyaTpiknc eTaipsiac nou €xel unaydei atnv diadikacia auvdialaync Tou apbpou 99 Tou N. 3588\2007. Méxpl Tnv
nuepopnvia olVTa&ng TnG napouoag €kOeonc, Oev £xel OAOKANPWOE ENITEUEN CUPPWVIAC E TOUG MICTWTEG Kal €Tl
Oev kabBioTtarar duvatd va npoodlopioTel anod €udag To nocd yia To onoio Ba anarnBei n OIEVEPYEI OXETIKNG

NPOBAEWNG 0 BAPOG TWV ANOTEAEOUATWV XPrOEWG.

Ava@opd eni AAA@V VOUIK®V KAl KAVOVIOTIK®V OEHaT®mv

EnaAnBsUoape Tn oud@wvia kai TNV avTioToixnon Tou nepiexopévou TNG  ‘EkBeong Tou AloiknTikoU ZUPBOUAioU  pE
TIC OUVNUMEVEC OIKOVOMIKEC KATAOTACEIC oTa nAdiold Twv opi{opévwv anod Ta apbpa  43° 107 kai 37 Tou
K.N.2190/1920.

AOrniva, 28 Maptiou 2009

O OPKQTOZ EAEFKTHZ AOIIZTHZ
ANAZTAZIOZ EN. KEPATZHZ
A.M Z.0.EA 10871
20A a.&.

OPKQTOI EAEFKTEZ AOTFIZTEZ

dwk. Néypn 3, AGRva

ANMOKEAEIITIKGE

b AvTingpdownas TOS
E OI ;- [0
CRRIHTION EAEIKTEE MOTETED W
LA T2

Apidp Merpuou LO
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EIZANQrikA

Kupiol MéToyol,

SUppwva pe TIC diatageic Tou K.N. 2190/1920 apbpo 43a napaypagoc 3, apbpo 107 napaypagoc 3 kai apbpo 136
napaypagog 2. Eniong oupgwva pe Ti¢ diata&eic Tou N. 3556/2007 apbpo 4 napaypagol 2(y), 6, 7 & 8 kabwg kal
Tnv anogacn Tng Emtponnc Kepalaiayopds 7/448/11.10.2007 dapbpo 2 kai To Kartaoratikd TnG ETaipiag, oag
unoBaA\oupe yia Tnv KAeidyevn xprion and 01/01/2008 £wc 31/12/2008 Tnv etnoia €kBeon Tou OIoIKNTIKOU
OupPouAiou, n onoia NepIAAPPAVEL, TIC EAEYMEVEC ETAIPIKEC OIKOVOUIKEC KATAOTACEIC, TIC ONMEIWOEIG €ni TWV
OIKOVOUIK®WV KATAOTACEWV Kal Tnv £KkOean eA&yXoU TWV OPKWTWV EAEYKTWV AOYIOT®V. XTnv napoloa £kBeon
NEPIYPApOVTAl  CUVOMTIKG nAnpogopie¢ Tou Opidou kai Tng etaipiac IxBuoTpogeia SEAONTA  AETE,
XPNMATOOIKOVOMIKEG NMANPOPOPIEG NOU OTOXEUOUV OE Mid YEVIKN EVNMEPWOT TWV HETOXWV KAl TOU ENEVOUTIKOU KOIVOU
yla TNV OIKOVOUIKF KATAOTAon Kal Td anoTeEAECATA, T CUVOAIKN Mopeia Kal TIG YeTABOAEG mou ennABav kata Tn
O1dpkeia TNG KAEIOpEVNG eTalpikng xpriong (01/01/2008 — 31/12/2008), onuavTikd yeyovoTa Ta onoia €é\apav xwpa
Kal TNV €nidpacn auTwv OTIC OIKOVOUIKEG KATAOTACEIC TNG idIag nepiodou. Eniong yivetal nepiypa®n Twv KUpIOTEPWY
KIVOUVWV Kal aBePaloTATwY nou evOEXETAI va avTipeTwniosl o 'OPIAoG kal n ETaipeia aTo péAAov kal napaTibevTal ol

ONUAVTIKOTEPEC GUVAANAYEC MOU KaTapTiodnkav PETAEU Tou ekOOTN KAl TWV OUVOEDEPEVWV E QUTOV NPOoMNWV

A. XPHMATOOIKONOMIKEZ EZEAIZEIZ & ENIAOZEIZ NEPIOAOY ANA®OPAZ

O kAadoc¢ TG 1xBuokaAAIEpyEIag, NapoAo Nou cuvexilel Tnv avodiKr TOU NOpPEia w¢ NPOG TNV KATAKTNON TNG NPWTNG
B£onc oe €EaywYEC TOU TOPED NPWTOYEVOUC Napaywync, and To TéAn 2007 kai Ao To 2008 eixe oc EENIEN pia kpion
UnePNApaywyns kai kakng d01abeong Tou npolovTog ToinoUpac. H kpion Tou kAadou nTav noAu €vrovn eEehixBnke
MOAU ypriyopa HE GUECEC OUVEMEIEC OTIG OIKOVOMIKEC KATAOTACEIC KAl OIKOVOMIKN OIaxeipion Twv ETAIPEIOV
IxBuokaA\iépyeiag. H kpion nmou evtonileTal kUpia TNV PEYAAN Napaywyn-npoo@opda Tou &€idoug Toinolpag, TOCO
otnv EAAGda doo kai otnv Ionavia, pge anoTéAeopa Tnv dpAaTIKh AT®ON TNG TIMAG NWANONG. YRNPEE onUavrikn
HEPIDA Napaywywv Pe PEYAAN napaywyn-nwAnon Toinoupac, Pe anoTéAeopa and To deuTepo e€aunvo Tou 2008 va
apxilouv va naparnpouvtal (paivopeva €knoinong anoBepdTwy O XAMNAEG TIMEC yia TNV KAAuwn OIAXEIPIOTIKWY
avaykwv. Me Tnv dIgbvr) XpnUATONIOTWTIKY Kpion €mIdeVOBNKE akOPa MEPICTOTEPO N TAMEIAKN Kal JIaxXEIPIOTIKN
KATAoTaon MNoAA®V Napaywywv HE apvnTIKEC GUVENEIEC yia Ohouc. H apvnTikny auTr kKAadIkny aAha kai diebvn

KaTaoTaon ennpéace apeaa Tov ‘OpIAo ZeAOVTa 00OV a@opd TNV HYEIWON TwV OIKOVOUIK®Y HeyeBwVY yia To 2008.

>Tov KaTwlI nivaka napouaialeTal n EENEN Twv Baoikwv peyeBwv Tou Opilou kal TnG ETaipeiag yia Tnv TekeuTaia
TeTpasTia 2005-2008:
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KUkAog Epyaciov

EBITDA

Képdn npo ®opwv

KEPON PETA POpouC & diKaiwUaTa
>Uvoho EvepynTikou

SUVOAO YMOXPEWTEWV

>Uvoho Idiwv Kepahaiwv

Kukhog Epyaciov

EBITDA

Kepdn npo ®opwv

Képdn WeTa podpoug & Sikaimpara
SUvoho EvepynTikou

ZUvoho YNoxpewoewv

>Uvoho Idiwv Kepahaiwv

MepiBawpio EBTIDA %

KaBapd MepiBwpio (EATAM) %
Anodoon Idiwv KepaAaiwv (ROE)
Zéva / 'Idla Kepahaia

Zéva / Zuvolika Kepaiaia

levikr) PeuoTOTNTA

EZEAIZH OIKONOMIKQN MEFEOQN

ETAIPEIA
31/12/2005 31/12/2006
36.614.846,66 51.231.573,14
11.791.606,58 9.889.479,89
9.655.116,96 6.057.760,16

7.265.680,63
114.534.659,81
52.170.675,80
62.363.984,01

4.916.141,20
128.803.457,51
63.059.773,03
65.743.684,48

OMIAOZ

31/12/2005

44.265.366,64
7.778.107,03
5.517.705,75
4.636.750,61
144.145.586,00
75.661.788,01
68.483.797,99

APIOMOAEIKTEZ OMIAOY
31/12/2005  31/12/2006
17,57% 20,27%
10,47% 9,95%
16,11% 7,62%
1,10 1,51
0,52 0,60
2,25 1,75

31/12/2006
67.454.350,24
13.672.403,45

8.472.756,99
6.710.912,50
193.372.139,89
116.412.894,60
76.959.245,29

31/12/2007
60.179.828,31
10.947.524,83

7.436.855,23
5.271.482,79
172.419.403,83
103.082.684,38
69.336.719,45

31/12/2007
84.584.290,17
19.106.014,24

6.447.069,84
2.546.107,73
318.093.957,13
222.598.391,66
95.495.565,47

31/12/2007
22,59%
3,01%
13,50%

2,33

0,70

1,81

%A
17%
11%
23%

7%
34%
63%

5%

%A
25%
40%

-24%

-62%
64%
91%
24%

31/12/2008
62.968.882,31
9.475.953,67
1.437.353,39
387.781,97
188.999.604,59
120.153.550,99
68.846.053,60

31/12/2008
120.303.171,67
21.873.228,39
2.761.262,57
1.264.665,20
400.317.712,57
295.387.938,76
104.929.773,81

31/12/2008
18,18%
1,05%

1,81%

2,82

0,74

1,90

%A
5%
-13%
-81%
-93%
10%
17%
-1%

%A
42%
14%
-57%
-50%
26%
33%
10%

Ta oIKoVOMIKA aTolxeia Tou Opihou dev €ival anodAuTa ouykpioiga PeTall Twv dU0 XPAOEWY, YIaTi oTnv TpExouod
nepiodo evonoinénkav yia NpwTn Qopa HE oMK evonoinon ol eTaipeieg MEPZEYS AEBE, KOYMAPOX AE, EXINAAEZ
AE, INTERNATIONAL AQUA TECH Ltd ev® and Tnv etaipeia FJORD MARINE TURKEY oTtnv xprnon Tou 2007
nepihapBavovral Ta anoTeAéopaTa Tng nepidodou 03/10/2007 £wg 31/12/2007.

>Ta BacIka WEYEDN TwV ANOTEAEOPATWV XPNong, Ta Nood ot XINAJEC sUpw MOU ENEPEPAV Ol VEEC AQUTEC ETAIPEIEC
oTnv gvonoinan Tou 2008 kal ToO NOCOCTO CUMHETOXNG TWV NOCWV AUT®V OTa Nood Tou Opihou napoucialovTal oTov

KaTwlI nmivaka:

Mood og XIA. eupw NEPZEYZ IAT Ltd FJORD TUR EXINAAEX KOYMAPOZXZ XYNOAO
MoocooT16 CUUNETOXAG OTA HEYEDN opiAou
KukAog Epyaciwv 25.344,65 2.400,61 6.052,93 0,00 0,00 33.798,19
21,07%  2,00% 5,03% 0,00% 0,00% 28,10%
Képdn TTpo @OpwWV XPNUATOBSOTIKWV 2.390,32 346,09 823,20 875,36 -86,03 4.348,94
armoteAegpdTwy Kal armooféoswv (EBITDA) 10,93%  1,58% 3,76% 4,00% -0,39% 19,88%
Képdn PETA @OpwWV Kal SIKAIWPATWV 30,03 154,72 124,32 497,34 -235,17 571,24
pelowneiog (EATAM) 2,37% 12,23% 9,83% 39,33% -18,60% 45,16%

KUkAog Epyaciov
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O kUkAoG epyadiwv To 2008 oc evonoinuévo eninedo avnABe ota € 120,33 ek. évavtl € 84,58 k. OnNUEI®VOVTAC
auénon kaTtd 42,23% oe oxéon pe 1o 2007. H petaBoAn npoépxetal katd 28%, nood 33.798 ek. gupw OTnV
£voroinon yia npwTn ¢opd Twv Talpei®v Exivadeg AE, Koupapoc AE kal pe Tnv pPEBODO TNC OAMIKNG €VOMOINoNG
Mepoelg AE, International Aqua Tech Ltd, kal Tng Fjord Marin Turkey (UepIK®G) Nou dev EVOMoINBNKE OTn avTioToIXN
nponyoUpevn Xprong nepiodo, v eixape al&non os NooooTod 16% OTIG NWANCEIC TWV ETAIPEIMV IXOUOKAANEPYEIAG
To 2008 oe oxéon We To 2007. O kUKAOC €pyacinv TNG UNTPIKAG €Talpeiac peiwdnke katd 1,35% kai avi\ds oTa €
40,66 ek évavTtl € 41,21 ek Tnv avTioToixn nepiodo Tou 2007. H WeTaBOAr NpogpxeTal and TNV HEIWPEVN TIUN
nwANoNg Tou €idoug Tainoupag otnv xpnon 2008 kar atnv avaBoAn N®ANCNG £TOIHWV ANoBePATwY ToINoUpac Aoyw

TWV XAUNAQV TIHWV

Ano To oUvolo Twv NwAnoswv Ta 80,633 €k eUpw NOCOCTO 67% aAPOPOUV NWANCEIG BIOAOYIKWV NPoIOVTWV (IXBUwV
Kal yOvVouU) nou napayovTtail oTiG Jovadeg Tou Opidou, Ta 25,322 k. eUp®w NoooaTo 21% anod NwAnoeic 1XBuoTpopwy,
Kal Ta 14,348 ek. eupw nocooTo 11,9% nwAnoeig yovou kai IxBUwv and TpiToug Nnapaywyous Kal MNwANCEIC AoInmV

anoBePaTwV Kabwce Kal UNnpEeCiEG.

Képdn npo Tokwv POopwV kal ANooBECEWV

Ta evonoinuéva képdn npo Tokwv, POpwv kal anooBeéccwv (EBITDA) 1o 2008 diapoppwbnkav ota € 21,873 ek
nocooTo 18,18% eni Tou kUKAOU gpyaciov EvavTl € 19,106 €k To 2007 nooooTo 22,59% eni Tou KUKAOU £pyaciv.
Eav apaipéooupe To EBITDA Twv €TAIPEIOV MOU £vonoindnkav yia npwTn popd nooo € 4,349 ek. £xoupe Wia Peiwaon
Tou EBITDA nooooTo 4% o€ oxéon e To 2007. H PeTaBoAn npogpxeTal apevog and Tnv YEiman TwV NwARCEWY Kal
AQETEPOU aMNO TNV XAWNAN TIUA NWANONG TNG TOIMOUPAc otnv xpron Tou 2008. Ta kéPDn Mpo TOKWV QOPWV Kal
anooBéocwv (EBITDA) Tng sTaipeiag peiwbnkav katd 13,44% kail diapoppwbnkav ata € 9,48 ek evavti € 10,95 ek
Tnv avTioToixn nepiodo Tou 2007. H peTaBoAry npogpxetal Bacika and TIG XAUNAEG TIMEC NWANCNG TNG ToINOUPAG

oTnNV TPEXOUOA XPROoN HE CUVENEIA TNV HEIWON Kal TWV NWANCEWY Kal TNG HEIWONG TwV NepIBwpimv KEPSOUC.

Képdn npo ®opwv

Ta evonoinuéva KEPSN Npo poOpwV Tou opilou peiwdnkav To 2008 kata 57,17% kai diapoppwbnkav ota € 2,761 &x.
£vavTl € 6,447 k. To 2007. H peTaBoAr npogpxeTal and Tnv Kpion TIHOV NwANGNG TNG ToinoUpag Kal apa Tnv Heinan
TWV ASITOUPYIKWV KEPOWV, KAl Ta AUENUEva XpnUaToolikovouikd €€oda Tou opilou. Ta XpnuUaTOOIKOVOMIKG €E08a, yia
TIC ETAIPEIEG OMOU €iXaME KOIVEG aTNnV €vornoinan Tou 2007 kai 2008, nrav auénuéva o€ nocoaTo 57% noco € 2,46
£K. AOyw TNG al&nong TOu KOOTOUG XPNMATOC Kal TWV AUENUEVWV avaykwv o KEPAAaIa Kivnong kal kepahaia yia

TNV oTNPIEN Tou enevduTIkKoU NAAVOU TNG £TAIPEiac, kal T auEnuéva €€0da oe aXEON KE TOV KUKAO £pYAcioV.

Ta kEpdn npo Ppdpwv TNE eTaipsiac Peiwdnkav To 2008 kata 80,67% kai diagopwbnkav ota € 1,437 ek. £vavtl €
7,437 ek. T0 2007. H peiwon, oQeiAeTal TOOO OTNV HPEIWON TWV NOCOTATWY Kal TIHOV NWANCNG TWV NPOIOVTWY Kal

apa TV ASITOUPYIK®OV KEpd®V, 600 Kal oTNV onuavTikn alénon Twv XpnNHATooIKOVOUIK®MY £E0JWV.

KaBapa Képdn pera ano dopoug & Aikaiopara Meioyngiag
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Ta kabapd kEpdn PeTA and (popouc kal dIKaIwPATa Jelown@iac Tou opidou peimdnkav 1o 2008 kartd 50,33% kal
dlagoppwbnkav oTa € 1,264 ek. évavTl 2,546 k. To 2007. H peiwan Tng kepdogopiag Tou opiAou o@eiAeTal oTOUG

napakdaTw napayovrec:

- ZTnv Kpion TNG TIMAG NWANONG TNG TOINOUPAg HE AnoTEAEOHA TNV ONMAVTIKN KEIWON TOu NePIBwpIou KEPDOOUG
Kal 0TV Meiwon Twv dIaBEoitwy NpoBAENOUEVKV NOCOTATWY. H PEiwon Twv NWANCEWY O GUVOUAGHO HE TO
YEYOVOC OTI TO KOOTOG NapEPeive oTa idla enineda €ixe oav anoTEAEOUa TNV MEiwon Twv KEPOWV ano Tnv

NWANON TWV BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV.

- 2Ta XpnMUaTooIKovouIKa £€0da, agou auTda napouciacav onuavrikr auénon kaTtd 144%, kai ano 4,8 k. € To
2007 aviABav ot 11,8 ek. € To 2008. H aU&non Twv XpNHATOOIKOVOUIKWV £E0DWV oQeileTal kaTd € 4,378 k.
OTIC VEEC ETAIPEIEG NMOU gvonoiNdnkav yia NpwTn popd aTnv TPEXOUTA XPron Kal oTnv auénon kata € 2,46 €k
nooooTo 57% oe axéon Pe To 2007 yia TIC KOIVEG €Talpeieg oTIC U0 XproelG. H peyain av&non ogeileTal
oTnV au&non Tou KOOTOUC TwV daveiwv kal aTnv au&non Tou Tpanedikou davelopou Tou opihou , EaiTiag Twv
auEnuévwv avaykwv o KePAAala Kivnong kal Kepahaia yia Tnv oTnpIEn Tou enevduTikoU NAGvou TNng

£TaIpeiac.

- 'Ocov agpopd Tov avaBaMopevo (pOpo auTog eixe BeTikr €nidpacn oTa anoTeAECPATA TNG MNEPIOdOU KUpia

and TIG BuyaTpIKEG eTalpeiac.

Ta kaBapd kEpdON WeTd and @Opouc TNnG E£Taipia¢ napouciacav peiwon  To 2008 kata 92,64% kai
dlagoppwbnkav ota € 0,388 ek. évavTi 5,271 ek. To 2007. To yeyovog auTtd oQeiAeTal oTnV HEIKON TWV TIMOV
nNwANCNG TNG TOINOUPAG Kal apa TwV NWANCEWY, kal avaBoAr TnNG NWANCNG ToIMWV anoBepdtwyv We diatrpnon n
Kal al&non Twv €E0dwv. Apa eixaue pia peiwon Twv neplBwpinv kEPDOUC Kal kKuplia AOyw Tng av&nong Twv
XPNHATOOIKOVOUIKWV €E0dWV OUVENEla TNG al&nong Tou davelopoU kal TnG al&nong Tou KOOTOUG XPHHATOC OTO
2008.

Adaveia kal Tapeiaka Aia@£cipa

O ouVvONIKOC pakponpdBeopog davelopog Tou opdidou avepyeTal aota € 105,55 ek eva ol BpaxunpdBeopeg daveIakEG
UNoXPEWOEIG Tou opihou avepyovtal oc € 84,811 ek. O OuUVOANIKOG HakponpoBeopog davelopdc TG ETaipeiag

avépxeTtal ota € 42,48 ek evw 01 BpaxunpoBeaeg SAvEIaKES UNOXPEWOTEIC TNG ETAIPEIAC avépyovTal aTa € 38,23 &k.
H alu&non Tou cuvoAikoUu davelouoU Tou OpiAou oQeiAeTal:

- 2TV MHeEiwon TV NOANCEWV AOY®W TWV XAUNAWV TIMOV NwANONG o OAo Tnv nepiodo Tou 2008, pe

anoTEAEOUA TNV UCTEPNON TWV €00dwV kail TNV al&non Twv anoBePaTwy.

- ZTnv andkAion Tou npoypappaToc NwAncewv o€ Toval Tou 2008 and anoBéuata mou nTav Kai £Tolda-

OlaBéaipa npo¢ nwAnon. H aveTépw uoTEPnon TV NWANCEWV O KIAG, agopd wdpia nou €xouv nodn
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EVOWHAT®OEI NANPWS TO KOOTOC avanTu&ng, kal yia To 2008 onuaivel uoTEPNoN TWV €iI0powV. Eniong , Aoyw
TWV XauNA®WV TIHOV NOANONG, yia To 2008 eixape pia uoTépnon Twv £00dwV Kal Elopowv and Tnv diagopd

TIUNG NWANONG TV Wapiwv Tou 2008 as oxéon Ke TNV NPORAEWN OTNV TIWM NWANONG.

- ZTnNv XPOVIKN uoTEPnon cionpa&éng anarmoswv and nwAnoelig yovou eEaitiag TnG kpiong Tou kAAdou,

anaiTrosic ol OMNoIEG CUPWNQICOVTAl OE OPICHEVEG NEPINTWOEIC KE NUITEAN ANOBEUATA TWV NAPAYWYDV.

- ZTnv avdaykn yia ayopEc npmTwv UAwV, enevdUaoeIC kal dandveg yia Tnv diatnpnon Tou stock To ornoio dev
MOUANBNKE AOYW XAUNAWV TIHWV, EVOWHPATWON VEOU stock anod anaitnosi pJag ano NeAdTec. Ta avoTEPw
£TOINA anoBépata OAWV TwV MEPINTWOEWV MOU €ival OTIC €yYKATAOTACEIC AG I OE €yKATAOTACEIC TPITWV

£xouv ndn To 2008 koaTOC dlaTrpnong (TPogEc, dandveg napaywyng Kal enevOUCEIG).

- Télog otnv av&non Twv daveinv TnG BuyaTpiknc MeposUc AEBE n onoia €xel AUENUEVEG aVAYKEG O KePAAaia

Kivnong ouvéneia Twv NpoBANUATwv nou napoucialouv ol NEAATEG IXBuonapaywyoi.

Ta Tapeiaka diabéaipa Tou opidou avépyovtal oE € 9,37 €k v Ta TAWelakd diaBéoiya TNG ETalpeiag avépyovTal oc €
2,54 &k.

MEPIZMA

To pépiopa yia Tnv oIkovouikn xpnon 2007 aviABe ota € 0,03 avd peToxny ouvolikou nooou € 878.447,82 kal
gykpiBnke and Tnv TakTIkn Fevikn ZUVEAEUON TwV PETOXWV OTIC 27/06/2008. Ma Tnv OIKOVOUIKN Xprion Tou 2008 n

eTaipeia dev Ba diaveiyel pépiopa.

Mapayovteg Anpioupyiag Aiag

O 'OpiAog napakoAouBsi Tic emdOOEIC PECa and TNV avaluon Twv TPIMV BACIKWV EMNIXEIPNHATIKWV TOPEWY, Ol onoiol,
pe Baon 1o AA.M. 14, sival o kKAGdog TNnG 1xBuokaAiépyeiac (napaywyoU-nwAnon yovou kai 1xBuwv), o kKAadog TnG
napaywyng IxuoTpopwv , Kal 0 KAAdoC TG eunopiac 1xBUuwv kal Aoinwv anobeudTwyv kal Unnpeciov.

O Topéag pe Tn PeyaAUTEPN NooooTIaia CUPHETOXN OTIC NWANCEIC ival 0 TOPEAC TNG IXOUOKAANIEPYEIQC, TOU OMoiou O
KUKAOG €pyaciwv anoTéAeoe yia To 2008 To 67% Tou KUKAOU £pyaciwv Tou OMIAOU ev@ CUVEITEPEPE Kal TO 75%

TWV AEITOUPYIKWV KEPDWV .

O Top£ac TNG Napaywyng IxbuoTpop®y, Nou evowuaTwenke otov ‘OuiAo To 2008 pe Tnv €ayopd oTta TEAN Tou 2007
NG Mepoeug AEBE, yia To 2008 ouppeTeixe katd 21% oTIC OUVOMKEG NWANRCEIG Kal KaTd 20% OTa AEITOUpPYIKA
KEPDN.

TéAOC 0 KAADOOC TNG unopiac IXBUwV Kal TV AOIN®MV NWANCEWV CUPHETEIXE KaTA 12% OTIC OUVOAIKEC NWANOEIC TOU
Ouilou kar katd 5% oTa AsiToupyikd kEPON.
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MapabEToUPE KATWTEPW TA ETNOIA OIKOVOMIKA anoTEAEéOUATA TG Xpriong Tou 2008 ot evonoinuévn Baon kai kata

kAado dpacTnpIOTNTAG:
OMIAOZ 2008

Mapaywyn NMwAnosig

BIOAOYIK®V EHNOPEUHATOV NwARoceig Mn katavepopeva
01.01.2008 - 31.12.2008 OTOIXEIWV & Ynnpeoiov Ix0uoTpopav OTOIXEIa ZUvoAa
NwARoeIg ava Topéa 88.011.114,79 48.057.887,65 46.808.248,09 0,00 182.877.250,53
Meiov SIETAIPIKEG NWARTEIG -7.378.325,71 -33.709.965,34 -21.485.787,81 0,00 -62.574.078,86
NwAnoeIg o€ TpiTOUG 80.632.789,08 14.347.922,31 25.322.460,28 0,00 120.303.171,67
EninToon enipéTpnong BIOAOYIKAV NEPIOUCIAKMOV
oTolxeiwv oTnv €UAoyn agia 33.795.005,20 0,00 0,00 0,00 33.795.005,20
Képdn Znpiég anod petaBoAég otnv EUAoyn ASia Tov
BIOAOYIK®V NEPIOUCIAK®MV OTOIXEIWV 31/12/2008 114.427.794,28 114.427.794,28
MIKTO KEPSOG Un BIOAOYIKOV NEPIOUCIAKAV OTOIXEIWV 0,00 8.270.733,65 6.525.073,80 0,00 14.795.807,45
A&IToupyIka €€08a -100.136.631,84 -7.201.787,59 -3.286.824,29 0,00 -110.625.243,72
AeiToupyikd £003a 2.120.857,52 39.814,67 1.114.198,19 0,00 3.274.870,38
AsiToupyika képdn EBITDA 16.412.019,96 1.108.760,73 4.352.447,70 0,00 21.873.228,39
AnooBEaelg -5.207.556,86 -292.100,42 -956.819,41 0,00 -6.456.476,69
XpnHaToolkovopika E0da -8.025.831,77 -224.803,58 -3.507.410,38 -1.552.462,25 -13.310.507,98
XpNHaToOoIKOVOUIKG £€00da 207.652,44 193.580,59 253.785,82 0,00 655.018,85
Képdn npo popwv EBT 3.386.283,77 785.437,32 142.003,73 -1.552.462,25 2.761.262,57
®0Opog €100d7PaATOG 0,00 0,00 0,00 -302.863,30 -302.863,30
AvaBah\opevog ®opog EicodniuaTtog 0,00 0,00 0,00 -996.777,44 -996.777,44
AlapOpEG POPOAOYIKOU EAEYXOU 0,00 0,00 0,00 -181.196,40 -181.196,40
KaBapo képdog HETA pOpwV 3.386.283,77 785.437,32 142.003,73 -3.033.299,39 1.280.425,43

B. ZHMANTIKA FrETONOTA

ZnuavTika FeyovoTa kata tnv diapkeia Tng Xprnong 2008

O 'OpIhoG ZehovTa Pe OTOXO TNV €dpaimaor) Tou w¢ &vag and TouG ONUAvTIKOTEPOUC NapaywyoUc HECOYEIAKNG

IxBuokaAiEpyelag oTnv Eupwnn kar oto 2008 Pe Tnv Kpion Tou KAGdou og €EENIEN kal Tnv JIEBVI XpNHATOMNIOTWTIKN

Kpion va €NeKTEIVETAl NpaypaTonoinoes Ta €&ne:

O iAo npoPRn aTic 29/2/2008 os al&naon Tou PeToxikoU kepaAaiou Tng Buyatpiknc Fjord Marin Turkey e
nocd 14 k. eUpw. ZTNv AUENON aQuTr CUMHETEIXAV Kal ol ZaouddpaBeg ouvepydTeG PAG HE TIG ETAIpEi Jazan
kal Tabuk, pe ouvéneia Tnv PEiwON TOU NOCOOTOU CUMKETOXNG Hag aTo 38,5%. ‘OpwG n ouvepyacia e Toug
>aouddapaBec kai N NARPNG avaAnwn Tou napaywyikoU kal dloiknTikoU management Tng Fjord Marin Turkey,
£xel oTOX0 TNV au&non Tng napaywylkng dpdong otnv Toupkia. H KGAUWn Tou NooooToU TNG CUMHETOXNG
pac otnv al&naon Tou PeToXIKoU KepaAdiou noooU KaTtd 4 €K. EUPW, £YIVE e KATABOAR HETPNTWV 1 €K. EUPW
Kal €l0gopd TnG BuyaTpikng Yag otnv Toupkia Elektrosan, onou n Zehovta ayopace and Tnv Interfish pdvo
yla TNV €I0QEPEl TNV KAAUWN TN aU&NoNG Tou PETOXIKOU KepaAaiou.

SUVEXIOE WE emiITuxia Tnv dlagnuion kal TNV NwANCN ToU €N®VUHOU MNpoiovTog IxBuwv. [Ma npwtn ¢opd
nAéov Ta napayopsva wapia Tng IxBuokaAEpyelag and TnG HOVAdeC ekTpo®rc Tou Opilou €xouv onuavaon
Kal dIaTiBevTal enwvupa NAEovV OTnNV KaTtavaAwon KUpIa OTO E0WTEPIKO Kal YE PEYAAN anodoxn anod Toug
KaTavaAwTeC. Kal oTa npoiovTa Tng Pecoyelaknc IxBuokaAhiEpyeiac Ba undapxel ENwvUpo npoiov «SELONDA
- Mg Tnv unoypaer Tng 6akacoac.

Kata tnv didpkeia Tng xpnong 2008 n Interfish IxBuokaAMiépyeiec A.E. npoxwpnoe O anoppo®non Twv
ETaipiov YdatokaAiépyeieg AéoBou A.E, YdatokaAhiépyeiec Kopwvic A.E kal IxBuoTpoia Tepavou A.E pe

nuepopnvia anoppodenanc Tnv 29/02/2008 kal nuepounvia yeTacxnuaTiopou Tnv 31/03/2007.
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e O 'OpINOG ekpeTAMeUETaAl Pe TOV KAAUTEPO duvaTto TPONO TIG OTPATNYIKNG ONUAciac eNevOUTIKEG KIVAOEIG HE
TNV ouppeToxn otnv Mepoelc kai Tnv AcoTpaia yia Thv BeEATIWON TWV NAPAYWYIKWOV HEYEBWV Kal Tnv
BeATiwon Tou kOOTOUC. H napaywyikég etaipeiec Tou Opilou ZeAOvTa aTnv IxBUOKAAAIEPYEIQ, €ival OE OUVEXN
£Nan kal CUVEPYAcia HE TOUG TeEXVIKOUG CUMBOUAOUG TwV €pYoCTaciov IXBuoTpowyv, yia Thv BeATinon
TV TPONWV dIaTPoPnC TwV IXBUWV KABWC kal MPOTACEWV Yid BEATIOOEIC OTIC IXOUOTPOPEG Ot Béuara
noldTNTAG Kal KOOTOUG,.

e Eival g nAnpn €€ENEN n ulonoinon Tou enevduTikoU npoypappaTtog TnG JAZAN DEVELOPMENT COMPANY
oTnv Zaoudikr ApaBia oTo xwpo Twv 1xBuokaMiepyeiwv Uwouc nepinou 100 ek. doAApia, YE Ta OTEAEXN TOU
Opilou va €xouv dn avahaBel otnv Zaoudikr| ApaBia To management Tou project autoU. 'HOn AsiTtoupyolv
ol Balaooieg povadeg 1xBuokalhiépyelac kal Eekivave ol d1adIKagoieG yia TNV KATACKEUN TOU OUYXPOVOU
IxBuoyevvnTikoU aTadpou.

e H OBuyatpikn eTaipeia Tou Opihou Mepoelc AEBE péoa oto 2008 oAokANpwoe Tnv avadiopyavwon Twv
DaVEIOKMV UNOXPEMOEWV TNG HE KAAUTEPOUG OPOUG HE OTOXO TNV BEATIWON TWV XPNHUATOOIKOVOUIK®V €E00WV
Kal TNV €EUNNPETNON TWV avaykwv o KeEPAAaia kivnong. Ta ddvela NTav €VToko OJOAOYIaKO 25 eK. EUpW,
KOIVOMpakTIkO 13 ek. eupw He dlopyavwTeG TNG Ekdoang Tnv Millennium Bank kai Tnv Tpdnela MNeipaing, evo
SuvTovioTrc AlopyavwTng kal MAnpegouoiog kataBoAwv gival n Millennium Bank.

e 'Exel TebBei oe mApn AeiIToupyia TO £pyoCTACIO CUCKEUACIAC, WETAMOINONG, KAl TUMOMOINONG TWV VOMN®V
IXBUwV nou kataokeUaoe n BuyaTpikn eTaipesia Tou Opilou Fish Fillet AE atnv nepioxny Tng Néag Emidalpou
ME OTOXO Kal TNV EUNOPIKT avanTun npolovTwy NpoaTIBEuevnG agiac (PIAETa, enskepyaceva kAM).

e H eTaipeia katd Tnv nepiodo avagopac 1.1.2008 -31.12.2008 kai AOyw TWV OIKOVOUIKWV CUYKUPIWV NPOERN
O€ anopeinon TnE agiag oUPKETOXNG TNG oTnv BuyaTtpikn eTaipeia otnv OuaAia Bluewater Flathfish Farm Ltd,
KaTd To nood Twv € 1.650.000, e avTioToixn €niBdpuvon Twv anoTeAsOPATwV TnG. H anopeginon Tng agiag
KpiBnke anapaitnTn and Tnv dloiknon TNG ETAIPEIAC Kal ol BACIKEC napadoxec nTav, n un duvaroTnta
avakTNoIPOTNTAg Tou NoooU TNG CUMMETOXNG €EaITIAC Tou 10TopIkoU TwV apvnTIKOV 10wV KE@aAdiwy, ol

{nHIOYOVEG XPNOEIG TNG ETAIPEIAG KABWE Kal Ol EKTIMACEIC TNG dI0IKNONG YIa APVNTIKEG JEAOVTIKEG TAUIAKEG
POEC.

ZnuavTika Feyovora pera Tnv Angn tng Xpriong 2008.

H xpnuaTonioTwTIKN Kpion O£ ouvduaouo WE Tnv kpion Tou kAAdou Tng IxBuokaAAEpyelag odrynoe €Talpeiec Tou
KAGdou oTnVv unaywyn Toug oto dpBpo 99 Tou N.2588/2007, pe anoTEAEOpa va yivovTal OUVEXEIC Kal OUVOETEC

EVEPYEIEC ano Tov ‘OWIAO yIa TNV QVTILHETONION TWV ENPEPOUC NPOBANUATWY.

>Tov 'OpIN0 Kal oTov Aoyapiaodo «MeAateg kal Aoinég Eunopikéc Anaitioeig» nepidayPfaveral noood € 4,9 ek,
anaitnon Tng BuyaTpikng Mepoeuc ABEE and tnv eTaipeia EAANvIkEG IxBuokaligpyeiec AEBE. H eTaipsia EAANVIKEC
IxBuokaMAigpyeieg ABEE pe Tnv ano 3.2.2009 avakoivwaor| TnNG evnueépwae OTI aTi¢ 28.01.2009 £kd6Onke n un' apiby.
98 anogaaon Tou MoAupelouc MpwTodikeiou ABnvav (Tunua Ekololag Aikaiodooiag) cUPpmva Je TNV onoia £yive
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O0ekTn} n aiTnon unaywyng Tng eraipsiac orn diadikacia cuvdiahhayng Tou apBpou 99 Tou N. 3588/2007 «kai
dlaTayxdnke To avolypa Tng diadikaoiac katd Ta €1dIkOTEPa opi{OPEVa OTo dIATakTIKO auTng kal To N.3588/2007. H
Aloiknon Tng BuyaTpiknc Tou Opilou, Baci{opevn 0TO yeyovog OTI n diadikacia yia Tnv eniTeuén oupQwviag PeTagl
NG EAAHNIKES IXOYOKAAAIEPIEIES ABEE kal Twv MIOTWTOV TG cival o €EENIEN, avapével Tnv £kBacr| TG Kai
NPOTIBETAl Va NPOXWPNOEl 0TO OXNUATIONO avaloync npoBAewnc oTav Ta oToixeia nou Ba €xel oTtn d1adsor Tng Ba
gival Ikavd yia Tov npocdiopiopd TNE.

Eniong o ‘'OpiAo¢ 2eAovTa , oTa nAdiolad Twv €I0IKWV EVEPYEIDV TOU yia Tnv £8000 and Tnv kpion, 8a npoPei ot
OUYKPATNON TNG Napaywyng yovou kai dpa Tng vEag napaywyng IxBuwv, apol €xel Ndn PETAPEPEl anodEuara ano
TNV Napaywyn nponyoudsevwy Xpovwv. Me Tnv kivnon auTr o ‘OpiAog 8a kaAlwel NARpwS Toug NeAATeG oTnv {ATnoNn

nou €xel NnpoypapaTiosl yia 1o 2009 kal 6a kavel onUavTikn Peiwon eE0dwv diaxeipiong TG NApaywyne.

EnevdUoeig — AvanTu&n

O 'OpiINog ZeAdvTa npaypaTonoinoe katd tTnv xprnon 2008 veéeg enevduoelC 7,766 ekaTt.. O1 v AOyw €nevOUCEIC
agopoloav KUpiwg Tov KAGdo TNng IxBuokaANIEpYEIac kal okono gixav TNV BeATiwan TNG NapaywylkoTnTac, Yeoa ano
TNV avTIKAaTAoTaon Kal TOV EKOUYXPOVIOUO Tou e€onAiopoU. Ma Tnv eTaipeia ol enevdlosig kaTd Tnv xpron Tou 2008

nTav noago € 1,579 k.

H kpion oTo dIEBVEG XPNHATOMIOTWTIKO GUCTNA KAl OTNV NPAyUaTIKr olkovolia nAéov atnv Eupwnn, emiBdAel oTo va
OnuioupynBolv véa dedopéva otnv avantufiakn nopeia Tou Opikou oTnv Eupwnaikn ayopd TnG HECOYEIAKNG
IxBuokaMigpyelac. H ouvexnc npoonddeia yia opBoloyikdTepn Olaxeipion oTnv napaywyn kai n avantuén Tou
gunopikoy dIkTUoU We Tnv disioduon Ot VEEC ayopEC , ival epyakeia yia Tnv al&non TwWV OIKOVOUIKOV HEYEBWV Kal
anoTeAeoudaTwy Tou OpiAou.

O kAadoc Tng 1xBuokahAigpyeiac BpiokeTal oTnv (GAcn TnG OeUTeEPNC avadiopyavwonc, CUVENEId TNG Kpiong mnou
Unapyel OTIG TIPEC TWV MPOIOVTWV ToinoUpag , kal 8a odnynbei Ot CUYKEVTPWON TWV ETAIPEIOV Kal dpd Tou

napayopevou Toval pe oToxo Tnv dnuioupyia 1I0XUpwV opiAwv oTnv Eupwndikn ayopd.

I KINAYNOI KAI ABEBAIOTHTEZ

MapayovTeg XpNHATOOIKOVOMIKOU KIVOUVOU

O1 dpaoTtnpIdTNTEC Tou Opilou dnuioupyolv NOAAAnNAOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG OUMMEPIAAMBAVOUEV®V
TWV KIVOUVWV CUVAANQYHATIKWV ICOTIMIWV Kal ENITOKIWV, dIGKUMAVOEWY TOV TIHWOV ThG ayopac MOTWTIK®V KIVOUVGV
Kal KIvOUVwV peuaTdTNTac. H Aloiknon Tou Opilou pe Ta TUAKATa SIaxEipIong TwV avaTEP® KIVOUVWYV, OTOXEUEI OTOV
NEPIOPIOHO €VOEXOMEVNG APVNTIKAG €NIdpAcnG OTa XPNHATOOIKOVOMIKA amnoTeEAEOUATAa Tou, Mou eivar duvato va
npokuwel and Tnv aduvapia NPOBAEYNC Twv XPNHATOOIKOVOUIK®Y ayopwv kai Tn diakUpavon oTIC YETABANTEG Tou
KOOTOUG Kal TWV NWARCEWV. O OHIAOG dev ekTeAel ouvaAhayeC kepSOOKOMIKOU XapakTripd | ouvaAhayeg nou dev

OXETICOVTaI E TIG EPNOPIKEG, ENEVOUTIKEG I dAVEIOANNTIKEG dPaACTNPIOTNTEC TOU.
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Ta XpnUATOOIKOVOUIKG MpoldvTa nou xpnoigonolsi 0 OMIAOZ anoTehoUvTal KUpin¢ anod katabéoeic os Tpanelec,
oUvayn daveiwv, ouval\ayéG oe EEVO VOMIOUA Of TPEXOUOEC TIMEG I O MPOBECUIAKG GUPBOAaIa PEAAOVTIKNG
eknANpwong, TpanedikoUc AoyaplacpoUG €ICNPAKTEOUC Kal MANPWTEOUG, €nevOUCEIC O XPeEOYpA®Ad, HepiouaTa
NANPWTEA, UMOXPEWOEIC MOU MPOKUNTOUV and GUHBOAdIa XpnUATodoTIKNG MioBwong kabwg eniong kal swap

EMNITOKIWV TWV PAKPONpdBeouwY daveiwv.

Kivduvog pguoToTnTag

O kivduvog peucTOTNTAC OUVOEETAI PE TNV AVAYKN YId €NApKr XpnuaTodotnon Tng OpacTtnpidTNTAc Kal TNng
avanTuénc Tou Opihou. O1 OXETIKEC AVAYKEC PEUCTOTNTAC YivovTal AVTIKEIHEVO OJIAXEipIONG WEOW NPOCEKTIKNG
napakoAoudNoNG TWV XPEMV TWV HAKPOMPOBECUWY XPNHUATOOIKOVOUIKWY UMOXPEWOEWY KABWG €MioNng Kal Twv

NANPWH®V NoU NpayuaronoloUvTal kKabnuepiva.

O 'Opihog diaogpahilel OTI uNApXouV enapkeic dIaBETIPEG MNICTWTIKEG SIEUKOAUVOEIG WOTE va €ival o BEon va KaAunTel
TIC BPaXUNPOBECHEG ENIXEIPNUATIKEC avaykec. Ol avayKeg peUOTOTNTAC NpoypaduaTidovTal yia oAOKANPO TO £T0C
al\a kal pnviaia. O 'OpiIAog napakoAouBei TIC avaykeg peEucTOTNTAC O kaBnuepivry, Bdopadiaia Baon kabwg Kal o€
Kuhiopevn nepiodo 30 nuepwv . O avaykeG peucTOTNTAC NapakohouBouvtal oc OIAPOPEC XPOVIKEC (WVEC, OF
kabnuepivn kai €Bdopadiaia Baon kabwc kal o Pia KUMOpevn nepiodo 30 nuepwv. O HAKponpOBEoPEG avAyKeC

PEUCTOTNTAG YIA TOUG ENOUEVOUC 6 UAVEC Kal TO ENOHEVO £TOG NPoadiopilovTal unviaia.

Kivduvog emiTokiou

O 'Ouihog xpnoiponolei davelopd oTn Kepalaiakr) Tou dIapBpwan yia TNV KAAUWn WEPOUC Twv BpaxunpdBecuwy Kal
HaKPONpOBEoHWY UNOXPE®OEWY Tou. O KivOUVOG €MITOKIOU Mou ekTiBeTal o ‘OUIANOG ZeAOVTA €ival TO KUPAIVOUEVO
emitokio (Euribor punvog ,Tpignvou f eEaurvou) Tou pakponpoBeopou kal BpayxunpdBeopou daveiopol. H noMTikn
Tou Opilou gival va eAaxioTonoInoel TNV €kBson Tou OTO KiVOUVO TAMEIOKWV POWV EMITOKIOU OO0V agopd Tn
pakponpdBeoun xpnuatoddtnon. Tnv 31n Askeuppiou 2008, 0 OIAOG ival EKTEBEIPEVOC OTIC METABOAEG TN ayopacg
TOU EMITOKIOU 000V a@opd Tov Tpane(ikd Oaveiopo TOU, O OMoio¢ UNOKEIVTAl O WETABANTO MOCOOTO EMITOKIOU
Euribor. Mpokeiyévou woTOCO, va avTioTabuiosl Tov KivOuvo PETAPBOANG TwV emiToKiwy, 0 'OMIAOG KAVEI WEPIKWG
Xpron Napaymywv XprnUaTooIKOVOUIKWV MPoiovTwy «interest swaps». ‘'Onw¢ kal aTo NponyoUHsvo £T0G Ta Aoind
XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ EVEPYNTIKOU KAl Ol AOINEC XPNATOOIKOVOUIKEC UNOXPEMOEIC £XOUV aTABEPA

nocooTa.

O napakdTtw nivakag napoucialel TNV uaiodnoia Tou anoTeEAECUATOC TNG XPNONG Kabwg Kal Twv 1I3ikv KePpalainv ot
Hia Aoyikn HETABOAR Tou eniTokiou TNG TAEewe Tou +1% 1 —0,5% (2008: +1% 1) -0,5%).
EvaioBnoia AtrotreAéoparog Xpriong &
18iwv KepaAaiwv Ouihog Eraipeia
Augnon emTokiwv o€ eUpog ato +1% £wg -0,5% 951.812,43 412.909,21
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ZuvaAAayHaTikoG Kivduvog

O 'OMINOG OUPMETEXE! OE €Talpeiec oTo Hvwpévo Baaiheio, Oualia kai otnv Toupkia. O Badikég ouvalAayeC ayopwy a
UA@V Kal NWARCEWV TG Toupkiag, nou BewpouvTal G Mo niKivOUVEG OUVAAAAYEG, VivovTal O£ UP® KAl EMNOHEVWG
Ogv UNApXel onUavTikog kivouvog anod TIC dlapopEG I0oTIMIV. O OuINog dpacTnplonolsiTal KUpla oTnv ayopd TNng
Eupwnaiknc Evwong pe ouvahhayec KUpIa OE €UPW WE OUVEMEID O CUVAAAQYHATIKOC KivOUVOG TWV andiThoEwy Kal
UNoxXpeWoewV and Tnv dpacTnpIOTNTA TOU va gival donHavTog. EKTOG vouiopaTog eupm €xel anaiTnoEeIG and NWANCEIG
oTtnv Apepikn kal TNV AyyAia yia TIC OnoieC HECW MPOYPAUPATWY VOUIOHATIKNG npoaTaciac (forward) avrioTadbuilel

TOV OMnoIo KPS Kivduvo.

MoTwTIKOG Kivduvog

O 'OpINOG Bev £X€l GNUAVTIKT CUYKEVTPWAON NMIOTWTIKOU KIVOUVOU O€ Kanola anod Ta cudBail\Opeva, We auTnyv Weépn. O
MIOTWTIKOG KivOuvog nnyalel anod Ta Tayeiakd diab€oiya kal Tageiakd 1oodUvapa, napaywyad XpnHaTooIKOVOUIKA
gpyaleia kal kaTaBEoelG oe TPANeleC Kal XPNUATOOIKOVOMIKA IVOTITOUTA, KaBWC Kal and ekOECEIC O MIOTWTIKO

KivOuvo ano neAdTeG.

la TIG EUNOPIKEG Kal AoINéG analmioelg o ‘OIAOG dev ekTIBETAI 0 ONUAVTIKOUG MIOTWTIKOUG KIVOUVOUG. A€dOMEVNG TNG
HEYAANG dielipuvang Tou nehaTtoAoyiou, dev UNAPXEl ONMAVTIKI CUYKEVTPWAON NIOTWTIKOU KIVOUVOU ava@opika e TIG
EUMOPIKEC TOU ANAITACEIC MIAG Kal auTdg OlaxwpileTal o €va peydho apiBuo neAatwv. O ‘Ouihog napakohouBei, oe
oTaBepr] BAon TIC EPNOPIKEG TOU ANAITAOEIC kal OMou kpiBei anapaitnTo diac@alilel Tnv €ionpa&n Toug, HECW
oupBoAdiov acpaNionc. Asv unapxouv onuavTikoi Kivduvol yia un gionpagn anaitnoswv dedoévou OTI N eTalpeia
Kal 0 'OpIhoG €xouv epapudoel diadikacieg afloAdynong Ke KpITRpia nou eAaxioTonololv To KivOouvo. XTo KOVOUAI
«MeAaTeg» TnNG BuyaTpikng Tou Opilou eTaipeia Neposuc ABEE nepidapyBaveral nocd € 4,9 £k Nepinou nou agopa ot
anaimioeic and Tnv nwAnon 1xbuoTpopwv npo¢ Tnv eTaipeia EAAHNIKES IXOYOKAAAIEPTEIEX ABEE, n onoia €xel
unaxBei oTn diadikacia cuvdiaAaync Tou apBpou 99 Tou N. 3588/2007 kai diaTaxbnke To avolyuda Tng diadikaaciag
KaTta Ta €10ikdTepa opilOpeva oTo dIATAKTIKO auTng kal To N.3588/2007. H Aioiknon Tng Buyatpikic Tou Opilou,
Baailopevn aTo yeyovog OTI n diadikacia yia Tnv eniTeuén oupewviag petagl Tng EAAHNIKES IXOYOKAAAIEPIEIES
ABEE kal TwVv MIOTWTWV TG €ival o eEENIEN, avapével Tnv €kBacr) TG Kal NPOTIBETAl va NpoxXwprasl 0To OXNUATIOHO
avaloync npoBAewnc otav Ta otoixeia nou Ba €xel otn diabeory TN Ba eival kava yia Tov nNpocdiopiono Tne. H
£kBeon Tou opiAou OO0V aPopd Tov NIOTWTIKO KivOUVO NEPIOPICETAl OTA XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ Ta

onoia Tnv nuepounvia Tou IooAoyiopoU avaAUovTal wg €ENC:

OMIAOZ
KaTtnyopieg XpnpaTtooikovik®v Kivouvwv 31/12/2008 31/12/2007
Tapelakd diabEaipa kal Tapelakd 1I0oduvaya 64.657.319,91 45.160.155,21
MeAATEC kal AOINEG EYNOPIKEC ANAITNOEIC 346.415,00 1.483.630,40
65.003.734,91 46.643.785,61
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Ma Tnv ehkayioTonoinon Tou MIOTWTIKOU KIvOUvou o< JlaBéoiya kal Tapiaka 1oodUvapa, ot ouppoAaia
XPNHATOOIKOVOUIKWV NApaynywv Kabwg kal o aAa BpaxunpoBeopa XpnUAToOIKOVOMIKA NpoiovTd, o 'OHIAOG BETEN
opld OTO Nooo Ba exTiBeTal oc KABE WEPOVWHEVO XPNHUATOOIKOVOUIKO idpupa kal ouvaAAaooeTal povo We
avayvwpIoHEVO XPNUATOOIKOVOUIKO idpupa, uwnAng nioToAnnTikng diapabuiong.

Kiviuvog TIPNG NpOTOV UAGV

H Baoikr| npwTn UAN otnv napaywyikr diadikacia €ival ol 1XBuoTpoQEC ol NPWTEC UAEC Twv onoiwv eival kUpia
IXBuaAeupa, 1xBuéAaia kal dnunTpiakd. O1 TIHEC TWV NPWTWV UAMV Ol onoieg kaBopilovTal kupiwg anod TI¢ SleBveig
ayopec kal TNV naykoopia {ATnon kai npoo@opd £Xouv wC anoTEAeopa Tnv €kBean Tou Opilou OTOV KivOuvo
dlaklpavong Twv OXETIKOV TIM®V. Me Tnv €Eayopa Tng Meposlc AEBE, epyooTdacio napaywyng IxuoTpopwy, o
OMIAOG €Xel AUEON MAEOV YVMON TNG ayopdc Kal Ye Tnv €I0IKn ouada ouvepyatwy, JEOw CUPBOAdiwv npoundeiag
NPWTWV UAWV N Kal spot ayopec, npoonabei yia To péyiotn duvath w@EAEIa oTO KOOTOG NApPAywyng Tou TEAIKOU

npoiovTog, Tou Wwapiol..

Kivduvog Ayopac — EEapTnon ano NMpopnOeuTég
KAadog Ix0uokaAAIEpyElag

O 'OpiNog ZehdvTa dev eival ekTeBeIEVOC O KIVOUVOUG Ayopdc, oUTeE €xel kamola €EApTnon and Toug MpopnBeuTég
TOU, TOGO OTNV NPOMNRBeIa TNG BACIKNAG NPWTNG UANG yia TNV Napaywyn Twv NpoiovTwv TG, 0600 Kal oTnv npounosia
TV AoInwv BondnTikwv UAWV 1) e€onAioyoU yia Tnv IxBuokaAlNEpyela. AOYw TNG PeYaAng avanTuéng Tou kAadou Tng
IxBuokaAAiEpyeiag oTnv EANGDA, €xel dnuioupynBei oTnv Xwpa Pag n HeyaAUTepn Kal kaAUTEPN ayopd NPounBeuT®mv
IXBUOKAANIEPYEIQG, ONKAVTIKI CUVEPYIA YIA TIG ETAIPEIEG Tou kAGdou Tng EAAGdac.

KAadog Ix0uoTpopmv

O 'Opihog ZehdvTa dpacTnplonolsital oTov KAAdo Twv IXBUoTpoPwV HECW TNG BuyaTpiknc Tng MEPZEYS AEBE.

O1 Baoikoi MPOPNBEUTEG NPWTWV UAWV Yia Tnv napaywyn 1xéuotpopwv eival &vol oikol, kUpia and Tnv NoOTia
Apepikn kal Tnv Bopeia Eupwnn, pe JeydAn noikiAia o€ noioTnTa Kal TIPEG. AOyw OPWG Tou OTI Ta IxBudAsupa kal Ta
IxBuéhaia eival UAec nou dianpaypatelovTal OTO XPNUATIOTNPIO gunopsupaTwv(commodities market) ol Onoieg
OlapOopONoINCEIC TIHWV KAl MOCOTATWY and Toug NPOUNBEUTEC npoépxovTal MECa and auTh Tnv dlebvn

dlanpayhAaTeuon autwv TOV ayadmv.

A. NPOOINTIKEZ 2009

O1 npoonTikéC Tou OMIAQY yia To 2009 ennpealovral évrova, and Tnv €EENIEN TnG Kpiong Tou KAGdou Tng
Heooyelakng 1xBuokalAiEpyelag oTnv Eupmnn kal anod Tnv PeYAAn naykoouia OIKOVOUIKN Kpion Kal ano TIC SUOKOAIEG

Mou UnNdpyouv OTO XPNUATONIoTWTIKO cUCTNHA.
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Kai To 2009 n kpion Tou kAadou Ba eival o €EENIEN, pe @Bivouoa nopeia OPWG Kal Ye onudadia avakagyng ano 1o
TéNoC Tou 2009. Ta eninAéov, O ax£on We Tnv ZATnon, anoBéuara 1xBuwv kUpia TnNG Toinoupag nou eival diaBéoiya
andé Toug napaywyoUc TnG Eupwnng 6a apxioouv va e&avriouvtal. O1 npoBAnuatikoi napaywyoi kai AOyw Tng
XPNHATOMIOTWTIKAG Kpiong Wéoa oTto 2009 Ba kavouv ouvepyaoiec r Ba nouAnBolv O MIo UYIEIG kal €TOI PEYAAEG
npoc d1dBeon noodTNTEG Ba diakivouvTal nio a&idonioTa kal Pe kaAUTepeC TIMEC. H ouvexildpevn nTwon, yia To 2008,
NG TIUAG NWANONG TNG ToINoUpAg oTaudTnoE Kal €ixape Pia otabeponoinan TnG TIWAG NWANONG anod Ta TEAN Tou
2008 kal apa mioTeloule OTI, NApPA TIG SUOKOAIEC TWV NAPAYWYWV Kal TNV PEYAAN anoBepaTonoinon Twv ETAIPEIDY

IxBuokaA\iEpyelag kUpia Twv Peydlwv, Ba apyioer oTadiaka n XaunAn TIPr NOANONG va avakaunTel .

TauTtdxpova: a)n Peiwon Twv TonoBeTnoswv Yovou yia To 2009 kal apa napaywyng Ix6uwv nou yiveral otnv EAGda
,Toupkia, kai Ionavia €€aiTiac Twv UNAPXOVTWV HeEYGAwV anoBepdatwv 1XBUwv, B) To KAEIOIHO MOAOV MHIKpOV
napaywywv Kupia otnv Toupkia yia AOyoug TexVIKoUG Kal SIaxeIpIoTIKOUC )N CUYKEVTPWAN NApaywywv nou Yiveral
otnv Ionavia kar 8)n CUYKEVTPWON ETAIPEIQV-NAPAYWYWVY Nou dpxioe kal Ba cuvexioel £vtova kai oTnv EAAGdq, Oa
(Epel og 100pponia TIG JIABECIYEG NPOC NWANCN NOCOTNTEG O OXEON WE TNV {NTNON TNG ayopdc anod Tov €NOHEVO
xpovo 2010, apoU n napaywyikn diadikacia diapkei nepinou 18-20 prvec. Eniong Aoyw TnG XaunAng TipNG diabsong

TOU MPOidVTOC ToINnoupag nioTeloupe 0TI Ba auénBei n {Tnon otnv Eupwnadikr ayopd .

To 2009 Aoinov €ivar yia noAU kpioiyn yia Tnv nopeia Tou KAGdou Xpovia pe NOAAEC avakaTaTAEslc kal aAayeg TOOO
OE NApaywylkd 000 Kal TaIipikd ninedo kal apa kai yia Tov ‘Opiho ZeAovTa nou Ba naifel oiyoupa NpwTAywWVIOTIKO
poho oTnv OAn npoondabeia. H alayn oTtnv diIaTpoPIKf ouvhBEId TWV KATAVAAWT®Y OE ONO TOV KOOWO, WE TNV
auvénon Tnc ZATNONG TPOPIUWV HE AEUKEC NPWTEIVEG Kal KUPIA TWV Wapiwv, dnNUIOUPYE TIC NPoUnoBEceIc yia Tnv
MeyaAn avantu€n ortov 'Opido Sehovta, nou oTabepd odnyei TIG €€eNifeic ToOoo otnv EAAGda , aMa kali oTov

€EWTEPIKO OTOV KAADO TNG METOYEIAKNG IXOUOKAAAIEPYEIAG,

Eniong Aoyw Tng 81€BvoUC XpnUATOMIGTWTIKNG KPIoNG, N onoia eNekTEIVETAI KAl OTNV NPAyUATIKN OIkovouid, o ‘OpIAog
kavel ndn ano 1o 2008 enipovn Npoondabsia kaINPoXwpPAsl O NPAKTIKEG KAl EVEPYEIEC HEIWONG OAWV TV £E00WV OF
enineda €wg kal 20%, We TAuTOXpovn auaoTnpr] napakoholBnon Tng dlaxeipiong Twv anoBepdTtwv kalr Tng
napaywyikng 81adikaciag yia TNV YEimon Tou KOOTOUC NApaywync Kal TnG avaykng o KepaAaia kivnone. Eniong 6a
yivouv €vTovec NpoonabeleC NPOKEIYEVOU va €IONPATTOVTAl Ol AndITACEIG and Tnv neAateia yYag kal va Peiwdei and

TWPA Kal 0To £EMC 0 HETOG OPOC MIOTWONG NPOC AUTOUC,.

E. ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPIAZ KAI ZYNAEAEMENQN MPOZQMNQN

O1 epnopikég ouvalAayeg Tou Opilou kal TnG ETaipiag Ye Ta ouvdedepéva e auTh npocwna atn dIApKela TN XpHong
2008, €xouv npayuartonoin®ei und Toug auvnBelc Opouc TNG ayopdc. O ‘OUINOG Oev CUMUETEIXE O Kapia cuvalAayn

aouvnBoug pUONG Kal OV anooKonei va GUUUETAOXEl OE TETOIOU €i00UG CUVAANAYEG OTO HENNOV.
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2TOUG KATWTEPW MivaKeG napouoialovral ol JIETAIPIKEG NWANGCEIC Kal Ol AOINEC JIETAIPIKEG OUVAANAYEG HETAEU TNG
ETaipiag, Me TIC BUyaTpIKEC TNG, Kal TIC OUVOEDEPEVEG €TAIPEiEC KABWE Kal Twv HeAwv TN dloiknong, katd Tnv

dlaxelpioTikn Xprion 2008 kai Ta dieTaipikd unodAoina anaiTnoswy Kal UNOXPEWOEwWY KaTa Tnv 31-12-2008.

Quyarpikéc ETaipeiec OpiAou NQAHZEIE ATOPEZ ANAITHZEIZ YNOXPEQZEIZ
2EAONTA AE 0,00 0,00 0,00
BIAAA MPEZIE AE 600,00 0,00 714,00 0,00
KATAAYTIKA MAPKA AE 600,00 0,00 714,00 0,00
SELONDA INTERNATIONAL LTD 0,00 0,00 0,00 0,00
BLUEWATER FLATH FISH LTD-BFF 0,00 0,00 0,00 0,00
ELECTROSAN DENIZ 0,00 0,00 0,00 3.387,20
INTERFISH IXOYOKAAAIEPIEIEZ AE 12.171.151,72 16.566.315,21 0,00 253.153,73
FISH FILLET AE 11.306,42 965.197,27 130.609,16 0,00
AKOYANET AE 1.200,00 0,00 1.428,00 0,00
NMOAEMAPXA EMIAAYPOZ AE 600,00 0,00 714,00 0,00
SELONDA UK 100.965,00 46.087,20 83.860,00 46.593,17
AEGEAN TURKEY 812,86 3.875.355,80 0,00 0,00
FJORD MARIN TURKEY 200.613,90 4.054,00 57.848,31 262.441,80
MEPZEAZ ABEE 18.403,00 13.589.964,13 0,00 0,00
EXINAAEZ IXOYKAAAT'EPTEIEZ AE 190.198,88 390.555,13  1.246.237,38 0,00
KOYMAPOZ IXOYOKAAAT'EPIEIEZ AE 363.359,54 1.899.096,04 171.967,39 0,00
INTERNATIONAL AQUA TECH LTD 0,00 0,00 0,00 25.228,07
AQUAVEST AE 1.200,00 0,00 1.428,00 0,00
ENITArEZ 2.604.264,13 7.750.894,56
13.061.011,32 37.336.624,78 4.299.784,37 8.341.698,53

JUYYeVEiG - Zuvdedepéveg ETalpeieg Opilou MQAHZEIZ ATOPEX AMNAITHZEIZ YNOXPEQZEIX
BLUE FIN TUNA HELLAS AE 55.890,19 0,00 0,00 0,00
AZTPAIA AEBE 106.062,90 2.630.044,96 8.473,80 0,00
EUROFISH GB 1.891.279,24 0,00 381.860,68 0,00
AKOYANET AE- KAIKI EME/KOINOIMPAZIA KAAYMNOQY 357.209,40 2.410.002,18 310.250,81 0,00
ZEAONTA AE-ZQONOMH AE/KOINOIMPA=IA NOTIQY EYB(C 338.354,01 0,00 369.559,16 0,00
AEAAH ATEE 600,00 181.710,85 0,00 0,00
TENQN ATE 600,00 69.232,00 714,00 0,00
MEAH AS 0,00 862.733,33 0,00 0,00
2.749.995,74 6.153.723,32 1.070.858,45 0,00
ZuvoAa 15.811.007,06 43.490.348,10 5.370.642,82 8.341.698,53

Ta nood Twv ayop®v Kai NWANCEWV TNG ETAIPEIAG ano Kal NPo¢ BuyaTpIKEG, Ta CUVOEdEPEVA WEPN Kal TA PEAN TNG
dloiknong 6nw¢ auta opifovral and To AAM 24, cwpeuTikd and Tnv €vapén Tng Tpexouodg nepiddou 1/1 —
31/12/2008 kaBw¢ kal Ta UNOACING TWV ANAITACEWY KAl TWV UNOXPEMOEWY TWV AVWTEPW ETAIPEI®V OTIC 31/12/2008

£XOUV WG £ENC:
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OMIAOZ ETAIPIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
‘Ecoda
MnTpikn 0 0 0 0
OuyaTpIKEG 0 0 13.061.011 13.224.842
SUyYeveig 2.256.049 4.285.068 2.054.432 3.950.261
MéEAn AS kal BIEUBUVTIKA OTEAEXN 0 0 0 0
Koivonpagjeg 3.246.076 1.947.979 695.563 1.345.762
Aoina ouvdedepeva pPépn 0 0 0 0
Z0voAo 5.502.125 6.233.047 15.811.007 18.520.865
‘E€0da
MnTpikn 0 0 0 0
OuyaTpIKEG 0 0 37.336.625 9.296.560
SUYYEVEIG 5.513.375 6.819.087 2.880.988 11.514.096
MEAN AT karl JIEUBUVTIKG OTEAEXN 1.449.518 1.514.209 862.733 1.246.133
Koivonpagieg 4.607.377 1.657.807 2.410.002 1.094.306
Noind ouvdedepéva Pepn 0 0 0 0
Z0voAo 11.570.270 9.991.103 43.490.348 23.151.095

OMIAOZ ETAIPIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Anaitijosig
MnTpikn 0 0 0 0
OuyaTpIkeg 0 0 5.865.467 3.653.602
SUyyeveig 398.254 3.207.043 391.048 1.265.823
MéEAn AZ kal SIEUBUVTIKA OTEAEXN 0 0 0 0
Koivonpagjeg 3.299.573 1.510.395 679.810 76.319
MAoina ouvdedepeva Pépn 0 0 0 0
Z0volo 3.697.828 4.717.438 6.936.325 4.995.744
Ynoxpe®oeig
MnTpikn 0 0 0 0
OuyaTpIkeg 0 0 8.450.860 1.450.196
SUyyeveig 605.516 1.721.895 332.302 1.348.740
MéEAn AZ kai BIEUBUVTIKA OTEAEXN 0 0 0 0
Koivonpagjeg 111.497 201.945 0 108.464
Noind ouvdedepéva Pepn 0 0 0 0
ZUvolo 717.013 1.923.840 8.783.162 2.907.400
ZuvalAayég pe SieuBuvTika oTeAéxn & péAn dioiknong
MnTpikn 0 0 0 0
OuyaTpikeg 0 0 0 0
SUYYeveiG 0 0 0 0
MéENN A kal SIEUBUVTIKG OTEAEXN 1.449.518 1.514.209 862.733 1.246.133
Koivonpagjeg 0 0 0 0
Noind ouvdedepéva Pepn 0 0 0 0
ZUvolo 1.449.518 1.514.209 862.733 1.246.133
AnaiTioeig ano d1eubuvTika oTeAéxn & péAn dioiknong
MnTpIkn 0 0 0 0
OUYaTpIKES 0 0 0 0
SUYYEVEIG 0 0 0 0
MéAn AS kai DIEUBUVTIKA OTENEXN 8.669 8.669 8.669 8.669
Koivonpagieg 0 0 0 0
Noind ouvdedepéva PEpn 0 0 0 0
Zivolo 8.669 8.669 8.669 8.669

O1 ouvahhayEg npog TIC BUYATPIKEG €TaIpeiec a@opolv NWANCEIC yovou, IXBUWV Kkal IXBUuoTpoP®y, evw NPoG TIC

ouVOEdEPEVEG apopolV NWANCEIG YOvou IXBUwV Kal eVOIKIa KTIPIAKWV EYKATAOTACEWV.

TéNoG o1 guvalAayeg (apoIBEC) Twv JIEUBUVTIKMY OTEAEXWV KAl TWV HEAWV TWV AIOIKNTIKWV ZUMBOUAIOV TwV ETAIPIOV

Tou Opilou nTav yia Tnv diaxelpioTikn Xpnon 2008 1.449.518 € évavT 1.514.209 TnG nponyounevnG Xprionc.
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ZT. NMAnpoopisg TG napaypda@ou 7 Tou apdpou 4 Tou N3556/2007
ENEZHIHMATIKH EKOEZH AIOIKHTIKOY ZYMBOYAIOY

( Z0pPwva e TIG napaypdapoug 7 kai 8 Tou apdpou 4 Tou v. 3556/2007)

1. Ai1apBpwon HeTOXIKOU KeaAdaiou TnG ETaipiag

To YETOXIKO KEPAAAIO TNC ETAIPIAC AVEPXETAI OE €iKOOI £vvIA KaToUpUpIa Siakdoieg oydovTa pia XINAdeC nevrakoaoia
evevivTa Téooepa Eupw (29.281.594 Eupw), SiAIpOUKEVO O€ €IKOOI EVVIA EKATOMMUpPIA diakdoleg oydovTa pia XIAIAdeG
MEVTAKOOIEC EVEVIVTA TEOOEPEIG KOIVEC OVOUAOTIKEG YETOXEG ME DiKaiwpa whngou (29.281.594 PETOXEG), OVOUACTIKAC

a&iac evoc Eupw (1,00 Eupw) n kdBe pia.

O1 petoxéc Tng ETaipiac sival eionypéveg npoc dianpaypdateuon otnv Ayopd AZiov Tou Xpnuariotnpiou ABnvav

(Katnyopia «Meoaiac kai Mikpri¢ Kepahaionoinonc»).

Ano kaBe peToXN anoppéouv OAA Ta JIKAI®UATA KAl Ol UNOXPEWOEIC nou opidovtal and To Nopo kai To KataoTaTiko
¢ ETaipiac. H kupidoTnNTa TNG JETOXNG OUVENAYETal AuTOdIKAIWG Kal anodoxn Tou KataoTaTikol Tng ETaipiag kail Twv

ano®Aacewv nou £xouv Angpbei ocuuPwva pe To KaraoraTikd, anod Ta diagopa opyava Tng Etaipiac.

Ta JIKAI®PATA TwV HETOXWV TnG ETaipiac mou nnyalouv and Tn WeToxn TnG €ival avaloya PE TO MOCOOTO TOU
KegaAaiou, oTo onoio avTioToixel N katapAnuévn a&ia Tng YeToxns. Kabe petoxn napexel 0Aa Ta SikaiwuaATa rnou

npoBAENEl 0 VOUOC Kal TO KATAoTATIKO TNG, Kal EI0IKOTEPA:
e TO JIKaiwpa €ni Tou PepioyaTog and Ta €TRAOIA 1) TA KATA TNV ekkabapion kEpdn Tng ETaipiac.

MooooTo 35% Twv kabapwv KePSWV PETA TNV aPaipeon POVOV Tou TakTikoU anoBepatikoU r Kepdwv anoTignong
dlavépeTal ano Ta kEPDn KABE XPronG OTOUG PETOXOUC WG NPMTO PEPICHA, EVK N XOPnynon npdoBeTou PEPIONATOG
ano@aociletal and Tn levikr Suvéleuon. Mépiopa SikaiouTal KABe WETOXOC, KATA TNV nuepopnvia npoadiopiopou
OIKaloUXwV Jepiopatoc. To pEPIOPa KABE WETOXNG KATABAAAETAI OTO METOXO &vrog dUo (2) pnvav and Tnv
nuepopnvia TnG TakTIKAG Mevikng ZUVEAEUONC Nou evékpive TIG ETRolec OikovopikeC KaTtaoTaoeic. O Tponog Kal o
TOMOG KATABOANG avakolvwveTal Péow Tou Tunou. To dikaiwpa sionpa&ng Tou pepiopaToc napaypdgeTal Kai To
QvTIOTOIXO MOCO MEPIEPXETAl OTO ANHOCIO PETA TNV NApEAeuon 5 €Twv and To TEAOG TOU €TOUC, KATA TO OMOIO

EVEKPIVE TN dlavopr| Tou N Meviki ZuvéAsuan.

e TO JIKAiWPA avaAnwng Tne EI0Qopac kKaTa Tnv ekkabdapion f, avrioTolxa, TG andaBeoNG KEPAAQiou Nou avTIOTOIXE

oTn PETOXN, EPOCOV auTd anopaaciobei anod Tn Mevikn ZuveAeuan,

e 70 JIKaiwWa NPOTIUNONG o€ kaBe al&non Tou peToxikoU kepahaiou Tng ETaipiag e YeTpnTa Kal TNV avaknyn vEwv

HETOXWV,
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e TO JIKAIWPA ANWNG avTiypapou TwV OIKOVOUIK®WV KATAOTACEWV KAl TwV EKBECEWV TWV OPKWTWV EAEYKTWV KAl TOU

AloIknTIkoU ZupBouliou Tng ETaipiac,

e TO OIkaiwpa OUPMETOXNG oTn Tevikn Zuvéleuon, To onoio e€eidikeleTal oTa €ENC EMPEPOUG DIKAIMUATA:
VOMIHOMNOINoNG, Napouciag, CUPKETOXNG OTIC oulnThoEIC, UNoBoAng nNpoTdoswy o BEUATa TnG nuUepPnolag diIaTagng,

KaTaxmwpnong Twv anoWewv oTa NPakTIKA Kal Yrigpou.
o H l'evikn ZuvéAeuon Twv PETOXWV TG ETaipiac diatnpei 0Aa Ta dikai®PaTa TnG KaTd Tn SIApKeIa TNG EKKadapionc.

H guBlvn Twv PeTOXWV TNG ETaipiac nepiopileTal oTnvV OvouacTIKN agia TwV PHETOXWV MOU KATEXOUV.
II1. Meplopiopoi oTn peTaBifaon Twv geToXx®v TG ETaipiag
H petaiBaon Twv peToxwv Tng ETaipiag yivetar onwg opilel o Noyog kal dev u@ioTavTal €k TOU KATaoTaTIkou TG

neplopiopoi oTn Petapipaacn Toug, dedopévou PANIOTa OTI NPOKEITAI YIA AUAEG JETOXEC EIONYHEVEC OTO XpnUATIOTNPIO
ABnvav.
III. INMavTiKéG AUECEG N EMHECEG OUMMETOXEG KATA TNV &vvold TWV apbpwv 9 kai 11 Tou

N.3556/2007

Tnv 31.12.2008 o1 KATWTEPW PETOXO! KATEIXAV NOCOCTO WeyaAUTEPO TOU 5% Tou GUVOAOU TWV JIKAIWUATWV Wr(ou
¢ Etaipiag: CORINTHOS HOLDING LTD 21,52%, JAZAN DEVELOPMENT COMPANY 11,08%, STeqavrc BagiAeiog

Tou KwvoTavTivou 6,11%.

1v. MeTox£EG NapEXOUTEG €101KA JIKAIDHATA EAEyXOU

Aev upioTavTal HETOXEC TNG ETaipiag nou napéxouv 0TouG KaTOXoUC TOUC €10IKa SIKAIWHUATA EAEYXOU.

V. Mepiopiopoi oTo dikaimpa YReou

Aev npoPAEnNovTal 0To KATAOTATIKO TNG ETalpiac nepiopioyoi Tou dIKAI®MPATOC WHPOU MouU anoppeEOUV dno TIC HETOXEC
™G

VI. SUHQPWViEG HETOXWV TG ETaipiag

Aev €xel NepIENBEl 0 yvwaon TN €Taipiac UNapén CUPQWVIOV WETAEU TwWV WETOXWV TNG, Ol OMOIEC CUVENAyovTal
MEPIOPICKOUC OTN METABIBACN TWV WETOXWV TNG N OTNV ACKNON TV JIKAIWKATWY WYHPOU Mou anoppeouy and TiC

METOXEC TNG.
VII. Kavoveg 310pioHoU Kal avTIKaTaoTaong HEA@V A.Z. kal TPONoNnoinong KaTaoTaTikou
O1 kavoveg nou npoPAEnel To KATAoTaTikO TNG ETaipiac yia 1o Slopiopd Kai TNV avTikataoraon TwV HEA®V TOu

AloIKNTIKOU ZupBouliou TN Kal Tnv Tpononoinon Twv diaTaEewv Tou dev diagoponololvTal and Ta NPoBAEnopeva
otov K.N. 2190/1920.
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VIII. AppodioTnTd TOU A.Z. yia ThV £€Kdoon VEWV R yid TV ayopd 18iKv HETOX®OV

UhQwva e Tic dlata&eig Tou apBpou 13 nap. 1 aToix. B) Tou K.N. 2190/1920, To AloiknTIkO ZUpBOUAIO TNG ETaipiag
£xel To JIKaiwWa, KATOMV OXETIKAG ano®aong TNG Mevikng SUVEAEUONC Nou UNOKEITal OTIC IATUN®OEIC dNHOCIOTNTAG
Tou apBpou 7B Tou K.N. 2190/1920, va au&avel To PETOXIKO KedaAaio TnG ETaipiac Je Tnv €kdOON VEWV PETOXWV, HE
anogaan Tou nou Aaupaveral pe nAsiown@ia TouldayioTov Twv dUo TPITwv (2/3) Tou GUVOAOU TWV HEA®V TOU. TNV
NEPINTWON AUTH, TO METOXIKO KEPAAAIO WMopei va au&avetal YExpl TO Nood Tou Kepahaiou nmou eival katapAnuévo
KATd TNV nUepounvia nou xopnynenke ato AloiknTIKO SUPBoOUAIO n ev Adyw e€ouaia anod Tn lMevikn Zuvéleuon. H wg
avw eEouoia Tou AloiknTikoU SUPBOUAIOU Unopei va avavewveTal ano Tn Fevikh ZUVEAEUON YIa XPOVIKO dIGoTNUa nou

Oev unepPBaivel TNV NEVTAETIA yia KABE avavéwaon.
IX. ZNUAVTIKEG CUH(PWVIEG NOU TiBevTal Ot 10XU, TpononoloUvTal 1| Afyouv Ot NEPINTWON
aAAayng eAéyxou karomv dnpooiag npoTaocng
Aev UQIOTAvVTal CUPPWVIEG, Ol OMoIEC TiIBevVTal OE I0XU, TPoMomnolouvTal ) Afyouv o€ NEPINTWON AAAaync oTov EAeyXo
TNnG ETaipiag katoniv dnuooiag npoTaonc.
X. SUPQPWVieG HE HEAN Tou AIOIKNTIKOU ZupBoUAiou 1) To Npoowniko TnG ETaipiag
Aev undapyouv CUPQPWVIEC TNG ETaipiag pe péAN Tou AIoIKNTIKOU SUPBOUAIOU TNG ) ME TO NPOCWNIKO TNC, O OMOIEC va

npoBAEnouv Tnv kataPoAn anolnuinong €dIKd O NePINTWON NAPAiTNONG r anoAuong Xwpic Bacipo Adyo 1

TeppaTiogoU Tng BnTeiag n Tng anacXoAnorg Toug e€aitiag dnuodaciag npdTacnc.

ABrva 27 MapTiou 2009
O Mpdedpoc Tou AloIKNTIKOU SUPBOUAIOU

Baoileiog K. ZTeavng
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A. ETnoiec Oikovouikéc KaTtaoTaoeig

Ol OUVNUMEVEC OIKOVOMIKEG KATAOTACEIC eykpiBnkav and To AloiknTikO ZupBoUAio Tng «IXOYOTPO®EIA SEAONTA
A.E.T.E.» oTic 27/03/2009 kai €xouv Odnuoacionoin®si pe Tnv avaptnorn Toug oto OiadikTuo, oTn OlelBuvon

www.selonda.com kaBw¢ kal oTov d1adikTuakd Xwpo Tou XAA, onou kai Ba napapeivouv otnv d81aBgon Tou

€nevOuTIKOU KolvoU yia XPoVvIKO diaoTnua TouldyxioTov névre (5) €TV and Tnv nUepopnvia Tng ouvTagewg kal

ONHOCIONOINCGEWC TOUC.

Enionpaiveral 611 Ta dnpooicubEvTa aTov TUNO oUVONTIKA OIKOVOMIKA GTOIXEIa Kal MANPOQPOPIEG NoU NPokUNTOUV ano
TIC OIKOVOUIKEG KATAOTACEIC, OTOXEUOUV OTO va MApAcXouv OTOV avayvmwoTn Hia YEVIK evnuépwon yia Tnv
OIKOVOWIKN KATAoTaon Kal Ta anoTeAéopaTta TngG €raipeiac, aAa Oev napéxouv Tnv OAOKANPpwHEVN €ikdva TNng
OIKOVOMIKNG B€0NC, TWV XPNUATOOIKOVOUIKWY €MIOOCEWV KAl TWV TAUIAKWY powv TnG ETaipiac kar Tou Opihou,

oUHQwva Je Ta AieBvry MpoTuna XpnuaTooikovVoIKNG Avapopdg .
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Zroixeia IcoAoyiouou T

31 A&eke

IZOAOINIZMOZ AIAXEIPIZTIKHZ NEPIOAOY 01/01/2008 - 31/12/2008

(nood oc €)
ENEPIHTIKO

MEPIOYZIAKA ZTOIXEIA
Evowpata MNayia

Enevduoeig og akivnta

‘AuAa Meplouaiakd ZToixeia

Ynepa&ia enixeipnoswv

Enevdloeig oe OuyaTpikeég
EnevdUoelg 08 SUVOEDEPEVEG
Enevduoeig AiaBgoipeg Mpog NwAnon
AN\EG anaiTioeig

AvaBaAl\OUEVEG (POPOANOYIKEG ANaITRTEIG
BioAoyika Meplouciaka ZToixeia

KukAo@opoUV EVEPYNTIKO

BioAoyika Meplouciaka ZToixeia

AnoBuarta

AnaiTnoeig ano EPnopikég ApaoTnpidTNTEG
Aoinég AnaiTnoeig

MpokaTaBoAég

Enevduoeig kaTexOpeveg yia Epnopikolg Zkonoug
AiaBéaipa kal I00dUvapa diabeaipwv

ZYNOAO MEPIOYZIAKQN ZTOIXEIQN

'TAIA KE®AAAIA KAI YNIOXPEQZEIZ
I81a KepaAaia

MeToxIKO KepaAaio

Ala@opa ano €kdoan PETOXWV UNEP TO APTIO
AlaQOpPEG avanpoaapuoyng

AnoBeparika

SuvaA\aypaTikeG AlapopEg

AdiavéunTa KEPSN

'I81a KepdaAaia anodidopeva oToug MeToX0UG
NG MnTpIKAG

AkaiopaTa Meloyneiag

Z0voAo Idimv KepaAaiov

Mn Bpaxunpo0eopeg YNOXPEWOEIG
Adveia Tpanelwv

AMEG MakponpOBeTHEG YNOXPEWDTEIG
AvaBal\OPEVEG POPOAOYIKEG UNOXPEWTEIG
MNapoxég og Epyalopévoug

'Ecoda enopévwv Xpnoewv/Enixopnynoeig
MNpoBAEWeIg

BpaxunpoOeoPEG UNOXPEDOTEIG

Epnopikoi kal aAAol MioTwTEG

Adveia

Tpéxouaeg DopoAoyIKEG YNOXPEWOEIG

Aoinég BpaxunpOBeopEG YNOXPEWTEIG
Makponpo6Beopeg Ynoxpemoelg MANpwTEEG TNV
Enopevn Xprion

ZYNOAO IAIQN KE®AAAIQN KAI MAGHTIKOY

8.7

8.8

8.10
8.10
8.11
8.11
8.12
8.13
8.14
8.15

8.15
8.16
8.17
8.18.1
8.18.2
8.19
8.20

8.21.1
8.21.2

8.21.2

8.21.2

8.21.2

8.22
8.23.1
8.14
8.23.2
8.23.3

8.24
8.22
8.25
8.26

iou 2008
0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

71.429.428,82
16.100.409,54
3.977.618,45
6.968.553,67
0,00
5.516.762,20
1.739.193,40
2.162.784,52
1.609.790,98
42.721.457,03

60.308.757,65
15.764.490,41
3.606.563,29
6.349.946,52
0,00
11.674.624,72
615.474,83
148.190,59
1.119.220,65
30.728.040,02

16.478.680,40
0,00
24.707,95
380.000,00
44.,268.734,92
3.592.869,26
36.096,85
101.017,17
364.773,97
29.703.842,98

17.247.989,65
0,00
19.282,67
380.000,00
34.115.312,24
9.353.096,55
36.096,85
124.165,59
210.296,77
14.559.184,00

152.225.998,61

137.436.967,58
8.210.313,86
61.404.726,63
25.517.944,28
4.765.823,52
1.383.765,44
9.372.172,65

130.315.308,68

105.034.493,01
3.624.876,17
45.160.155,21
16.087.891,75
3.455.743,03
663.820,95
13.751.668,33

94.950.723,50

56.888.540,25
1.463.832,87
20.462.966,36
8.731.750,91
3.502.533,05
459.004,60
2.540.253,05

76.045.424,32

48.610.493,70
1.570.429,41
26.688.773,48
7.906.828,34
2.880.951,97
517.320,10
8.199.182,51

248.091.713,96

187.778.648,45

94.048.881,09

96.373.979,51

400.317.712,57

318.093.957,13

188.999.604,59

172.419.403,83

29.281.594,00
17.674.827,79

0,00
10.705.794,30
-2.136.357,79
12.932.496,88

29.281.594,00
17.674.827,79
0,00
10.484.643,40
-311.480,07
13.412.127,67

29.281.594,00
17.674.827,79
0,00
11.574.428,16
0,00
10.315.203,65

29.281.594,00
17.674.827,79
0,00
11.497.568,24
0,00
10.882.729,42

68.458.355,18
36.471.418,63

70.541.712,79
24.953.852,68

68.846.053,60
0,00

69.336.719,45
0,00

104.929.773,81

95.495.565,47

68.846.053,60

69.336.719,45

105.551.271,74
11.012.986,58
15.845.775,15
985.667,19
9.221.064,87
0,00

76.098.745,84
2.762.668,18
12.386.732,22
860.311,01
10.013.291,87
0,00

42.483.368,62
11.220,72
7.691.916,70
362.955,40
604.307,28
0,00

44.600.000,00
44.993,52
6.237.064,07
316.827,93
595.726,49
0,00

142.616.765,53

59.679.917,50
82.347.594,08
1.908.913,46
6.371.127,99

2.463.620,00

102.121.749,12

71.134.336,56
42.502.818,92
1.930.389,78
4.296.893,85

612.203,43

51.153.768,72

25.642.312,99
38.234.851,54
471.490,28
2.787.507,46

1.863.620,00

51.794.612,01

27.886.074,42
17.489.767,39
987.937,93
4.312.089,20

612.203,43

152.771.173,03

120.476.642,54

68.999.782,27

51.288.072,37

400.317.712,37

318.093.957,13

188.999.604,59

172.419.403,83
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2. ZTOIYEiO KATAOTAONG ANOTEAECUATWV NEPIOSOU

ENOMOIHMENH KATAZTAZH ANMOTEAEZMATQN XPHZHZ THZ 31ng AEKEMBPIOY 2008

(Moo ekPPUCHEVA OE EUPW)

0 OMIAOZ

H ETAIPEIA

Euloyn Agia BioAoyikav nepiouciakwv aToixeiwv 31.12.2007
AnokTopeva AnoBéparta ano OuyaTpikég Enixelprioeig
Ayopgc Kata tnv Aidpkeia Tng Xpron

01/01-31/12/2008 01/01-31/12/2007 01/01-31/12/2008 01/01-31/12/2007

-135.786.297,24
-1.262.224,15
-9.331.733,29

-88.329.826,22
-20.228.435,62
-9.257.982,33

-63.169.677,70
0,00
-8.631.669,30

-52.128.999,29
-1.331.662,36
-2.224.277,32

MNwAnoeig Katad Tnv Aldpkeia Tng Xpnong 8.28 80.632.789,08 64.253.613,46 40.655.737,25 41.211.627,00
Euhoyn A&ia BioAoyikawv nepiouciakwv oToixeiwv 31.12.2008  8.15 180.175.259,88 136.163.410,21 86.592.383,23 63.169.677,70
KE€pon Znui€g ano peTaBoAég oTrnv EuAoyn ASia Tov

BIOAOYIK®OV NEPIOUTIAK®OV OTOIXEiwv 31/12/2008 114.427.794,28 82.600.779,50 55.446.773,48 48.696.365,73
MwAnoeig Epnopeupdrtwv & Aoinou YAikou 8.28 12.836.825,56 18.702.207,88 21.863.350,30 18.841.251,31
MNwAnoeig IxbuoTpoPpuv 8.28 25.322.460,28 0,00 0,00 0,00
MNwAnoeig YNnpeoinv 8.28 1.511.096,75 1.628.468,83 449.794,76 126.950,00
KooTog nwAnBévTwy eunop/Twv & Aoinwv anoBepdTwv -24.874.575,14 -16.712.090,89 -20.073.667,66 -16.994.439,86
KooTog AvaAwoewv napaywyng -59.044.309,30 -36.209.034,59 -22.417.830,81 -18.062.818,77
AuoIBEG kal £508a NpoownikoU -22.869.008,51 -15.550.996,90 -10.251.215,49 -9.898.486,72
ApoiBég TpiTwv & Mapoxeg Tpitwv -16.786.169,07 -9.513.283,00 -9.512.491,33 -7.014.011,29
Noina 'E€oda 8.30 -11.925.756,84 -7.401.035,49 -6.565.116,61 -5.353.366,49
XpnuaTtoolkovouikda 'EEoda 8.29 -11.758.045,73 -4.803.920,66 -4.189.699,18 -2.498.204,44
KEpON (ZnuiEG) anod Zuvdedepéveg ETaipieg 0,00 -81.380,90 100.000,00 332.570,03
KEpdn/{nuig anoTiunong otnv EUAoyn agia

XpNHATOIKOVOUIK®V MEPIOUTIAKWY GTOIXEIWV -252.850,71 55.295,77 -29.502,69 55.295,77
AnooBEosig -6.456.476,69 -3.828.617,45 -2.011.222,13 -1.841.009,54
Aoind ‘Ecoda 8.30 3.274.870,38 1.560.998,90 536.357,03 606.080,92
XpnuaToolkovopika ‘Ecoda 8.29 655.018,85 541.114,08 207.652,44 124.567,68
Anotehéopata EnevouTtikwv ApacTnpioTATWY -1.299.611,54 -4.541.435,24 -2.115.828,72 316.110,90
AnoTéAeopa Xpong npod popwv 2.761.262,57 6.447.069,84 1.437.353,39 7.436.855,23
dopol xprong 8.35 -1.480.837,14 -2.879.609,22 -1.049.571,42 -2.165.372,44
KaBapa anoteAéopa kEpdN HETA POPWV 6. 1.280.425,43 3.567.460,62 387.781,97 5.271.482,79
KatavépovTtail o€:

MeToxoug ETaipeiag 1.264.665,20 3.013.539,25 387.781,97 5.271.482,79
MeTox0oUC Melowniag 15.760,23 553.921,37

KEpdn PeTd anod pOpoug ava PEToXN - Bacika (o€ €) 8.36 0,04 0,10 0,01 0,18
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3. Evonoinuévn karaoraon UETABOA®YV 13iwv KEQaAdiwv

KATAZTAZH METABOAQN KAOAPHZ OEZHZ OMIAOY

(Moca EKPPACHEVA OE EUP®) | AMOAIAOMENA >TOYZ METOXOYZ THZ MHTPIKHZ MEIOWH®IA
MeTox1k0 Aiapopa Ynép Aoina ZuvaAAaypaTikéG  Adiavépnta 5 Aikai®para ZUvolo KaBaprg
2 ] g n ; ZUvoAo s .
KEPaAaio TO GpTIO anoBepaTika diapopég Képdn Meioynpiag O¢ong

YnoAoina 01.01.2007 OpiAou 29.281.594,00 17.173.614,00 11.412.472,36 0,00 7.729.712,62 65.597.392,98| 11.361.852,31 76.959.245,29
MNpooappoyr AlkawpdTwy Melowngiag -414.944,65 -414.944,65 414.944,65 0,00
YnoAoina 01.01.2007 Opilou (AvadiaTunwpéva) 29.281.594,00 17.173.614,00 11.412.472,36 0,00 7.314.767,97 65.182.448,33| 11.776.796,96 76.959.245,29
MeTaBoAég kaBaprg 6£ong 01.01 - 31.12.2007

A16pBwaon Aoyapiacol 0,00 501.213,79 -26.068,79 0,00 -475.145,00 0,00 0,00 0,00
Mepiouara 0,00 0,00 0,00 0,00 -1.678.447,82 -1.678.447,82 0,00 -1.678.447,82
AiGvopn anoBepaTikmv 0,00 0,00 111.164,67 0,00 -111.164,67 0,00 0,00 0,00
MeTagopd AnoBepaTikov o AdiavéunTa Kepdn -1.012.924,84 1.012.924,84 0,00 0,00
AnOKTNON BuyaTpPIKWV-CUYXWVEUDT) ETAIPEIQV-HUETABOAEG MOCOCTMV 0,00 0,00 0,00 0,00 4.803.084,62 4.803.084,62| 12.988.784,86 17.791.869,48
SuvalayuaTikeg Alapopéc BuyaTpikwv EEwTepikoU -311.480,07 2.546.107,73  2.234.627,66 -365.650,51 1.868.977,15
AnoTENEOA NEPIOSOU 0,00 0,00 0,00 0,00 0,00 553.921,37 553.921,37
ZuVoAIKO KEPDOC (Cnpia) XpRonG 0,00  501.213,79 __ -927.828,96 -311.480,07 _ 6.097.359,70 _ 5.359.264,46| 13.177.055,72 18.536.320,18
YnoAoina Ka@aprc @¢ong Tnv 31.12.2007 29.281.594,00 17.674.827,79 10.484.643,40 -311.480,07 13.412.127,67 70.541.712,79| 24.953.852,68 95.495.565,47
MeTaBoAég kaBaprg 6£ong 01.01 - 31.12.2008

Mepiouara 0,00 0,00 -878.447,82 -878.447,82 0,00 -878.447,82
AlGvopn anoBepaTIKwv 76.859,92 0,00 -76.859,92 0,00 0,00 0,00
MeTapopd AnoBepaTikwv GuyaTpikwv ETaipiov 788.988,25 0,00 -788.988,25 0,00 0,00 0,00
Avayvmpion petaBoAwv Zuyyevav ETaipiwov an'eubeiag ota I1dia Kepahaia -150.000,00 0,00 0,00 -150.000,00 0,00 -150.000,00
AnokKTnon Buyatpikwy - MeTaBoAég MooooTwv GuyaTtpikwy ETaipiav -316.057,90 0,00 0,00 -316.057,90 12.866.229,83 12.550.171,93
SuvalaypaTikég Aiagopeg GuyaTpikav EEwTepIkoU 0,00 -1.824.877,72 0,00 -1.824.877,72 -1.364.424,11 -3.189.301,83
AnoBepaTiko ElAoyng Agiag -178.639,37 0,00 0,00 -178.639,37 0,00 -178.639,37
AnoTENEOA NEPIOSOU 0,00 0,00 1.264.665,20 1.264.665,20 15.760,23 1.280.425,43
JUVOAIKO KEPSOC (Znpia) xpRong 0,00 0,00 221.150,90 -1.824.877,72 -479.630,79 -2.083.357,61| 11.517.565,95 9.434.208,34
YnoAoina KaBapnc O<ong tnv 31.12.2008 29.281.594,00 17.674.827,79 10.705.794,30 -2.136.357,79 12.932.496,88 68.458.355,18 36.471.418,63 104.929.773,81
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4. KaracTtaon peraBolwv 18iwv ke@palaiov MnTpikng ETaipeiacg

YnoAoina ka@aprg 6¢ong 01.01.2007

MeTaBoAég kaBapng 6£ong 01.01 - 31.12.2007
KaBapo képdog (nuia) nou avayvwpiodbnke atnv kaday
AnoTéAeopa nepiodou

MepiopaTa & apoiBeg A.Z.

ZXNUATIOKOG anoBePaTIKWV

AnoBeaTika Kal {nuieg and anoppopnaon ETAIPEINV
KEpdn dlaveunBevta aTo Mpoowniko

AUENnon peToxikoU Kepaiaiou

ZuvoAiko képdog ({npia) xpnong

YnoAoina KaBaprg ®¢ong tnv 31.12.2007

29.281.594,00

17.674.827,79

ETAIPIA
MEeTOXIKO KEPAAAIO Aiagpopa Ynep To Aoma
aprio anoBegpaTika

11.412.472,36

AdiavéunTa
Képdn

7.374.790,33

ZUvoAo

KaB@apng Oéong

65.743.684,48

0,00 0,00 -26.068,79 26.068,79 0,00
0,00 0,00 0,00 5.271.482,79  5.271.482,79
0,00 0,00 0,00 -1.678.447,82 -1.678.447,82
0,00 0,00 111.164,67 -111.164,67 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
0,00 0,00 85.095,88 3.507.939,09 3.593.034,97

29.281.594,00

17.674.827,79

11.497.568,24

10.882.729,42

69.336.719,45

MeTaBoAég kaBaprg 0€ong 01.01 - 31.12.2008
KaBapo képdoc (nuia) nou avayvwpiobnke otnv kaday
AnoTé\eopa nepiodou

Mepiopata & apoiBég A.S.

SXNUATICKOG anoBePaTIKQV

AnoBepatika kai {nuieg anod anoppo@naon ETAIPEIDY
KEpdn diaveunBevta aTo Mpoowniko

AUENON PeToxIKOU KEPaAaiou

ZuvoAiko kEpdog (Inpia) xpRong

YnoAoina KaBaprng ®£ong tnv 31.12.2008

0,00 0,00 0,00 0,00
0,00 0,00 0,00 387.781,97 387.781,97
0,00 0,00 0,00 -878.447,82 -878.447,82
0,00 0,00 76.859,92 -76.859,92 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
0,00 0,00 76.859,92 -567.525,77 -490.665,85

29.281.594,00

17.674.827,79

11.574.428,16

10.315.203,65

68.846.053,60
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5. ZTOIXEiIO KATACTACNC TAUEIAK®DV POMV

(nood og €)

0 OMIAOZ

H ETAIPIA

AEITOUPYIKEC SPACTNPIOTNTEG

1/1-31/12/2008 |1/1-31/12/2007 |1/1 - 31/12/2008 |1/1-31/12/2007

KEpdn npo Qopwv (oUVEXIZOPEVEG dPAaTNPIOTNTEC)
KEpdn npo eopwv (diakoneiosg dpacTnpIOTNTEC)
MAgov / peiov NpooapuoyEg yia:

AnooBETEIC

ANOUEINTEIG EVOMUATWV Kal GQUAWV NAYIWV NEPIOUCIAKWY OTOIXEIWY

MpoBAEWeIg

SUvaAayUaTIKEG SIaPOPES

AnoteAéoparta (£00da, €60da, kEPDN Kal {NUIEC) ENEVOUTIKNAG
dpaoTnpIoTNTAC

XpewaTIKoi TOKOI Kal ouvapr) £50da

MA€ov/ peiov NpooapHoyEG yia WETABOAEG Aoyapiacuy KepaAaiou
Kivnong f nou oxeTifovTal PE TIG ASITOUPYIKEG SpacTnpIOTNTEG:

Meiwaon / (al&nan) anoBepdTwv

Meiwon / (al&non) anarmoswv

(Meiwon) / au&non unoxpewoswv (NANV Tpanslwv)
Meiov:

XpewaoTIKoi TOKOI Kal ouvapr £50da kataBeBAnuEva
KataBeBAnuévol gpopol

AEITOUPYIKEC POEC anod SIAKONEIoEC dPAoTNPIOTNTEC

2.761.262,57

6.456.476,89

338.314,97
0,00
-1.824.877,72

-1.980.537,55
11.758.045,73

-48.981.329,27
-29.489.869,37
2.433.055,90

-11.758.045,73
-1.480.837,14

6.447.069,84

3.622.617,45

0,00
0,00
0,00

6.436.018,65
4.754.196,89

-57.866.384,54
-28.664.444,64
44.335.255,60

-4.754.196,89
-3.343.105,77

1.437.353,39

2.011.222,13

130.659,06
0,00
0,00

-149.336,94
4.189.699,18

-23.316.108,99
4.647.973,69
-2.817.583,53

-4.189.699,18
-1.049.571,42

7.436.855,23

1.807.399,84

0,00
0,00
0,00

-259.743,03
2.498.204,44

-11.740.064,27
-10.142.800,80
11.609.826,80

-2.498.204,44
-2.165.372,44

ZUVOAO £10p0®YV / (EKPOMV) aNO AEITOUPYIKEG
dpaoTnpioTnTeg (a)

-71.768.340,72

-29.032.973,41

-19.105.392,61

-3.453.898,67

EneviuTikEG 5pacTnpIOTNTEG

AnoKTNonN BuyaTpikwV, GUYYEVAV, KOIVONPa&iwv Kal AoInwv
€NevOUTEWV

Ayopa evomuatwyv Kal alAwv nayiwv oToIxsinv

Eionpda&eig and nwAnoeIG evomuaTwy Kal AUAwv nayiwv oToIxeinv
TOKo! €10MPaxBEVTEC

MepiouaTa sionpaxbévra

EnsvOUTIKEC pogc ano diakonsiosc dpacTnNPIOTNTEC

4.415.536,80
-8.043.015,75
91.035,53
655.018,85
0,00

0,00

-6.868.186,38
-14.822.960,91
40.851,06
541.114,08
3.529,20

0,00

-4.393.195,39
-1.428.691,22
59.275,80
207.652,44
0,00

0,00

-17.188.498,75
-3.386.758,90
40.851,06
112.380,23
3.529,20

0,00

ZUVOAO £10po®V / (EKPOGOV) anod ENEVOUTIKEG
dpaoTnpioTnTeG (B)

-2.881.424,57

-21.105.652,95

-5.554.958,37

-20.418.497,16

XpnuaTodoTIKEC SpacTNPIOTNTEG

Eionpageic and av&non peToxikoU Kepalaiou

MANPWUEG YIa Peiwon eTOXIKOU KEPaAaiou

Eionpageig anod kdobévra / avaAngBévra daveia
E€opAnoeig daveiwv

EE0QANCEIC UNOXPEMOEWV anod XPnHaTodoTIKEG HICBWOEIG

0,00
0,00
119.269.575,40
-48.120.857,97

0,00

0,00
76.710.949,27
-24.835.534,18

0,00

0,00
21.996.500,72
-2.116.631,38

0,00
0,00
46.063.057,15
-17.529.288,70

(xpeoAUoia) 0,00 0,00 0,00 0,00
MepiopaTta nAnpwOEvTa -878.447,82 -1.678.447,82 -878.447,82 -1.678.447,82
XpnUaTodoTIKEG POEC and SIakonsiosg dpacTnPIOTNTEC 0,00 0,00

ZUvoAo £10po®V / (EKPOMOV) and XPNHATOSOTIKEG
SpacTnpidTnTES (Y)

70.270.269,61

50.196.967,27

19.001.421,52

26.855.320,63

KaBapn av&non / (psimon) ota Tapsiaka diabgoipa kai
1003Uvapa nepiodou (a) + (B) + (y)

Tapsiaka d1a0£oipa kai 1I00dUvapa EvapEnc nepiodou

-4.379.495,68
13.751.668,33

58.340,91
13.693.327,42

-5.658.929,46
8.199.182,51

2.982.924,80
5.216.257,71

Tapeiaka dia0éoipa kai 1I00dUvapa AfEnc nepiodou

9.372.172,65

13.751.668,33

2.540.253,05

8.199.182,51
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6. O1KOVOUIKEC NANPOWOPIEC KATA TOUEA

QC ENIXEIPNUATIKOG TOPEAG OpileTal Wia opada NEPIOUTIAKWV OTOIXEIWV Kal AEITOUPYIWV MOU NAPEXOUV MPOoIoVTa Kal
UNNPECIEC, TA oroia UnOKeIvTal oc JlapOopETIKOUG KIVOUVOUG kai anodOoelC and ekeiva AAWV €MIXEIpNUATIK®OV
TOMEWV. Q¢ YEWYPAPIKOC TOPEAC, OpileTal Yia Yewypa@IKn NEPIOX, OTNV onoia NapéXovTal NPoiovTa Kal UNNPECIEG

Kal n oroia UnokeITal o€ SIaPOPETIKOUG KIVOUVOUG Kal anodoaoelc and AAAEG NEPIOXEC.

MpwTeU®V TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Kata tnv 31" AekepBpiou 2008 o ‘OpIAog diaxwpileTal 0TOUC KATWTEPW ENIXEIPNUATIKOUC TOWEIG:

(1) Topéac IxBuokaAhiépyeiag — Mapaywyn & diGBson yovou kai IxBuwv

(2) Touéag Epnopiag ixBUwv, yovou , Aoinwv anoBeUdTwy Kai Unnpeciwv

(3) Topéac Mapaywyng NnwAnNong IxBuoTpoPpwV

Ta anoteAéopaTa Tou Opihou yia Tnv nepiodo anod Tnv 1" Iavouapiou £w¢ Tnv 31" AckepBpiou 2008 availiovral w¢
€gne:

O Moyapiaopdc «EninTwon eniPETpnong BIOAOYIKWY MEPIOUCIAKWV OTOIXEIWV» OTNV KATACTACTN ANOTEAEOUATWY MOU
napouadialeTal yia nNpwTn Popd, NPOKUNTEI and Tnv agaipeon Twv Tou nooolU «Kepdn n {nUIEC and TNV PETABOAN

oTnv €UAoyn aia Twv BIOAOYIKWV NEPIOUCIAKWY OTOIXEIWV>» HE TIG NWANRCEIC TWV BIOAOYIKWOV NEPIOUCIAK®Y OTOIXEIWY

TNG avTioToIXNg NepIodou.

H avaAuon Twv £TRoIwv anoTeAeoudTwy Tou Opilou xprionc 2008 kar 2007 katd Topéa dpacTnpioTNTAc ivai:

OMIAOZ 2008

Mapaywyn MwAnoceig

BioAoyIk®V EHNOPEUHATOV NwARoeIg Mn katavepopeva
01.01.2008 - 31.12.2008 OTOIXEIOV & Ynnpeoidv  IxBuoTpopev oTOoIXEia ZUvoAa
MNwAnAoeIc ava Topéa 88.011.114,79 48.057.887,65 46.808.248,09 0,00 182.877.250,53
Meiov SIETAIPIKEG NWANCEIG -7.378.325,71 -33.709.965,34 -21.485.787,81 0,00 -62.574.078,86
MNwAnoeIg o€ TpiTOUG 80.632.789,08 14.347.922,31 25.322.460,28 0,00 120.303.171,67
EninTwon enigETpnong BIOAOYIKGOV NEPIOUCIAKDV
oToIXEiwV oTnV €UAoyn aia 33.795.005,20 0,00 0,00 0,00 33.795.005,20
Képdn ZnpiEg and peraBoAég oTnv EUAoyn Agia Tov
BioAOYIK®OV NEPIOUCIAKGOV oTOoIXEiwV 31/12/2008 114.427.794,28 114.427.794,28
MikTO KEPSOG HN BIOAOYIKGOV NEPIOUCIAKAV OTOIXEIWV 0,00 8.270.733,65 6.525.073,80 0,00 14.795.807,45
AerToupyika £€0da -100.136.631,84 -7.201.787,59 -3.286.824,29 0,00 -110.625.243,72
AerToupyikd €é0oda 2.120.857,52 39.814,67 1.114.198,19 0,00 3.274.870,38
AeiToupyika képdn EBITDA 16.412.019,96 1.108.760,73  4.352.447,70 0,00 21.873.228,39
AnooBEaoeig -5.207.556,86 -292.100,42 -956.819,41 0,00 -6.456.476,69
XpnUaToolkovopika £€0da -8.025.831,77 -224.803,58 -3.507.410,38 -1.552.462,25 -13.310.507,98
XpNnUaToolkovopika é0oda 207.652,44 193.580,59 253.785,82 0,00 655.018,85
Képdn npo popwv EBT 3.386.283,77 785.437,32 142.003,73 -1.552.462,25 2.761.262,57
DOPOG £1000NPATOG 0,00 0,00 0,00 -302.863,30 -302.863,30
AvaBaMdpevog ®opog EicodruaTog 0,00 0,00 0,00 -996.777,44 -996.777,44
AIaQOPEG POPONOYIKOU EAEYXOU 0,00 0,00 0,00 -181.196,40 -181.196,40
KaBapo képdog HETG POPWV 3.386.283,77 785.437,32 142.003,73 -3.033.299,39 1.280.425,43
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OMIAOZ 2007
Napaywyn Mn ka a
BioAoyik@v Epnopio wapiov  Mapoxn Ynnp D ZUvoAa

01.01.2007 - 31.12.2007 cToIEIWY oroixela

NwANoeIg ava Topéa 67.778.059 39.444.995 1.917.479 109.140.533
Meiov JIETAIPIKEG NWANTEIG 24.267.233 289.010 24.556.243
MwAACEIG O TpiTOUG 67.778.059 15.177.763 1.628.469 84.584.290
Képdn ano Tnv emipéTpnon oTnv UAoyn agia Twv BioAoyik®V

NEPIOUCIAK®MV OTOIXEIMV 82.600.780 82.600.780
MIkTO KEpDOG 2.492.767 1.125.819 3.618.586
AeIToupyIka €€0da -67.475.255 -864.288 -333.817 -68.673.360
AeToupyika £0oda 1.560.009 1.560.009
AEITOUPYIKG KEPDN 16.685.533 1.628.479 792.002 19.106.014
ANooBEDEIG -3.715.954 -76.437 -36.226 -3.828.617
XpNHATooIKoVOuIKG £€0da -4.803.921 -4.803.921
XpNHATOOIKOVOIKG £000a 541.114 541.114
Képdn (Znpiég) anod Zuvdedepéveg ETaipieg & anotiunon elAoyng agiag -26.085 -26.085
AnoTteAéopaTta EneviuTik@v ApacTnpioTATOV -4.541.435 -4.541.435
Képdn npo popwv 8.811.792 1.552.042 755.776 6.447.070
®Opog €1005MPATOG -531.768 -531.768
AvaBaopevog ®opog EicodnuaTog -2.347.841 -2.347.841
AlaQOPEC POPOAOYIKOU EAEYXOU -467.432 -467.432
KaBapo képdog 8.811.792 1.552.042 755.776 -3.343.106 3.100.029

Ta olkovopIka aToixeia Tou Opihou dev gival andAuTa ouykpioiga PeTal Twv dU0 XPROEWY, YIaTi TNV TpExouoa
nepiodo evonoinénkav yia NpwTn Qopa HE oMK evonoinon ol eTaipeieg MEPZEYS AEBE, KOYMAPOX AE, EXINAAEX
AE, INTERNATIONAL AQUA TECH Ltd evd and Tnvweraipeia FJORD MARINE TURKEY otnv Xpron Tou 2007
nepiAayBavovTal Ta anoteAéopata Tng nepiodou 03/10/2007 €wg 31/12/2007.

>Ta Baoika PeyEBN Twv anoTEAEOPATWV XProNG, Ta Nood o€ XINAOEG EUP® MOU ENEPEPAV Ol VEEC AUTEG ETAIPEIEG
oTnv evonoinon Tou 2008 kai TO NOCOOTO CUUHETOXNC TWV NOOMV AUT®V 0Ta nood Tou Opilou napoucialovral GTov
KaTWOI nivaka:

MNood o€ XIA. eupw NEPZEYZ IATLtd FJORD TUR EXINAAEX KOYMAPOXI ZYNOAO
NMooooT6 CUUUETOXAG OTO PEYEDN OpiAou
KukAog Epyaoiwv 25.344,65 2.400,61 6.052,93 0,00 0,00 33.798,19
21,07% 2,00% 5,03% 0,00% 0,00% 28,10%
Képdn po @épwv XpNUATOBOTIKWV 2.390,32 346,09 823,20 875,36 -86,03 4.348,94
atmoTeAeouaTWY Kal armrooBéoewv (EBITDA) 10,93% 1,58% 3,76% 4,00% -0,39% 19,88%
Képdn META POPWYV Kal SIKAIWHUATWY 30,03 154,72 124,32 497,34 -235,17 571,24
pelownoiag (EATAM) 237% 12,23% 9,83% 39,33% -18,60% 45,16%

Ta anoteAéopata Tng ETaipeiag yia Tnv xprion 2008 kai 2007 kata Topéa dpactnpiotnTac availovtal wg ENG:
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ETAIPIA 2008

Mapaywyn NMwAnoeig
BioAoyik®v EUNOPEUVPATOV NwAnoeig Mn katavepopeva
01.01.2008 - 31.12.2008 OTOIXEIWV & Ynnpeoiov  IxBuoTpopmv oTOIXEIa Z0voAa
MNwANCEIG ava Topea 40.655.737,25 22.313.145,06 0,00 0,00 62.968.882,31
Meiov JIETAIPIKEG NWANCEIG 0,00 0,00 0,00 0,00 0,00
MNwANoEIg o€ TPiTOUG 40.655.737,25 22.313.145,06 0,00 0,00 62.968.882,31
EninTwon enigETpnong BIOAOYIKGOV NEPIOUCIAKMOV
oToIXEiWV oTNV €UAOYN aia 14.791.036,23 0,00 0,00 0,00 14.791.036,23
Képdn ZnpiEG and peraBoAég otnv EUAoyn Agia Tov
BIOAOYIKGOV NEPIOUCIAKAV OTOIXEimV 31/12/2008 55.446.773,48 0,00 0,00 0,00 55.446.773,48
MIKTO kéP30G PN BIOAOYIK®DV NEPIOUCIAKMV OTOIXEIWV 0,00 2.239.477,40 0,00 0,00 2.239.477,40
AeIToupyika €50da -47.833.186,46 -913.467,78 0,00 0,00 -48.746.654,24
AeIToupyika €é0oda 536.357,03 0,00 0,00 0,00 536.357,03
AerToupyika képdn EBITDA 8.149.944,05  1.326.009,62 0,00 0,00  9.475.953,67
AnooBETEIg -1.917.833,15 -93.388,98 0,00 0,00 -2.011.222,13
XpNUATOOIKOVOUIKG £€0da -4.219.201,87 0,00 0,00 -465.828,72 -4.685.030,59
XPNUATOOIKOVOUIKG £00da 207.652,44 0,00 0,00 100.000,00 307.652,44
Képdn npo popwv EBT 2.220.561,47  1.232.620,64 0,00 -365.828,72 3.087.353,39
DOPOG €1003MPATOG 0,00 0,00 0,00 -919.571,42 -919.571,42
AvaBalopevog Popog EicodnpaTog 0,00 0,00 0,00 0,00 0,00
AIapopEC opoAoyIkoU EAEYXOU 2.220.561,47 1.232.620,64 0,00 -1.415.400,14 2.037.781,97
KaBap6 képdoG PETG POPWV 2.220.561,47 1.232.620,64 0,00 -1.415.400,14 2.037.781,97
ETAIPIA 2007
Napaywyn . .
BioAoyik®v n(l)AnUE'IQ MNMapoxn Ynnpeoiav Mn karavepopeva Z0voAa
01.01.2007 - 31.12.2007 cToIXEiWV EHnOpEUHATOV oToixeia
NwANRoeIg ava TopEa 41.211.627 18.841.251 126.950 60.179.828
Meiov SIETAIPIKEG NWANTEIG 0
MNwANoEIG OE TPiTOUG 41.211.627 18.841.251 126.950 60.179.828
Képdn ané Tnv emipETpnon oTnv eUAoyn aia Twv BioAoyik®v
NEPIOUCIAKAV OTOIXEIWV 48.696.366 48.696.366
MIKTO kEPSOG 1.804.169 84.308 1.888.477
AeITOUpyIKa £E0da -39.554.649 -688.750 -40.243.399
AEITOUpYIKG £005a 606.081 606.081
A£ITOUPYIKA KEPDN 9.747.798 1.115.420 84.308 0 10.947.525
AnooBEoeig -1.788.703 -52.306 -1.841.010
XpNHATOOIKOVOUIKA £500a -2.498.204 -2.498.204
XpNUaToOIKOVOIKA £€003a 179.863 179.863
Kepdn (Znuieg) anod Suvdedepéveg ETaipieg & anotipnon euAoyng agiag 332.570 332.570
AnoTteAéopaTa EnevouTikwv ApacTtnpioTATwV 316.111 316.111
Képdn npo gpopwv 5.640.754 1.010.807 84.308 7.436.855
®OPOC £100dAPATOG -527.833 -527.833
AvaBaMopevog ®opog EicodruaTog -1.170.108  -1.170.108
AIaQOPEG POPOAOYIKOU EAEYXOU -467.432 -467.432
KaBapo képdog 5.640.754 1.010.807 84.308 -2.165.372 5.271.483

AguTepel®V TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou civar n EAGda.

Eupwlwvng kai Apepikn, Toupkia Kal AoINEG XWPEG.

O1 nepioxég dpaoTtnpionoinong TnG etaipiac eivar n EAANGda, XWPeS TNG

O1 nwAnoeig Tou Opilou kal TnG ETaipeiag avd yewypapiko Touéa yia Tnv nepiodo ano tnv 1" Iavouapiou €wg Tnv 317

AekepBpiou 2008 kai yia Tnv Xprion Tou 2007 avaAUovTal ¢ €ENG :

Ma tov ‘OpiAo
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OMIAOZ

TONOZ IXOEIZ IXOYOTPO®DEZ AOIMNA ZYNOAO
EYPQZQNH 65.731,73 61.510.473,17 137.557,50 8.500,00 61.722.262,40
EAANAAA 8.733.707,66 12.334.685,76 21.563.992,78 1.022.182,55 43.654.568,75
AOINEZ XQPEZ 63.568,60 10.761.447,72 3.620.910,00 480.414,20 14.926.340,52
ZUvoAo 8.863.007,99 84.606.606,65 25.322.460,28 1.511.096,75 120.303.171,67
OMIAOZ
01.01.2007 - 31.12.2007 rONOZ IXQEIZ AOINA ZYNOAO
EYPQZQNH 93.300 54.774.216 82.824 54.950.340
EAAAAA 8.326.827 10.930.534 5.410.823 24.668.184
NOINMEZ XQPEZ 1.020.453 3.925.913 19.400 4.965.767
Z0voAo 9.440.581 69.630.662 5.513.047 84.584.290
lMNa Tnv Etaipeia
ETAIPIA
01.01.2008 - 31.12.2008 FONOZ IXOEIZ IXOYOTPO®EZ AOINA ZYNOAO
EYPQZQNH 0,00 29.116.542,83 0,00 8.500,00 29.125.042,83
EAAAAA 11.407.090,17 13.676.169,54 2.409.982,41 549.361,44  28.042.603,56
AOINEZ XQPEZ 63.568,60 5.737.587,32 80,00 0,00 5.801.235,92
ZUvoAo 11.470.658,77 48.530.299,69 2.410.062,41 557.861,44 62.968.882,31
ETAIPIA

01.01.2007 - 31.12.2007 roNOZ IXQEIX AOINA ZYNOAO
EYPQZONH 93.300 27.696.325 7.920 27.797.545
EAAAAA 10.844.586 12.789.408 3.741.973 27.375.966
NOINEZ XQPEZ 1.020.453 3.925.913 59.950 5.006.317
Zivolo 11.958.339 44.411.646 3.809.843 60.179.828
ETrjoieq OIkovouIkeEG KaTtaoTdoeil§ yia Tnv nepiodo ano
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7. F'evikég NMANPOPOPIES

H untpikn etaipia «<IXOYOTPO®EIA SEAONTA A.E.I.E.» Etaipia 13pUbnke To 1990 We TN VOMIKN HOP®R TNG
avvupng  eTaipiac kai TNV enwvupia  “IXOYOTPO®EIA SEAONTA ANQNYMOS ETAIPIA TEQPIIKQN
EKMETAAAEYZEQN” (®EK 4511/31.12.90). Mpogkuwe anod Tn CUYXWVEUON Twv eTalpiov “IxBuoTpogeia SEAONTA
E.N.E.” kar “2ZEAONTA IxBuoTtpoikn E.M.E.” kal Tnv Tautdxpovn WETATponr TnG KAaBe pia and auTég o avamvuun
eraipia. H ETaipeia £xel €dpa To Afjpo ABnvaiwv, Naudpyxou Nikodripou 30, n didpkeld TnG apxika opiobnke os 50
£Tn, 7o site eival www.selonda.com kai gival eionydévn oTo XpnuatioTnpio ABnvov (katnyopia Meoaiag kai HIKPNG
kepaiaionoinong). O1 ev AOyw OIKOVOMIKEG KATACTACEIG EykpiBnkav and To AloiknTikd ZupBoUAio Tnv 27.3.2009.

H Aloiknon Tng eTaipeiag kar ol SIOIKNTIKEG UNNPECIEG TNG €Taipeiag sival ota ypageia Tng ABrvag otnv MAdka,
Naudpyou Nikodrpou 30.

O1 eyKATAoTACEIC TWV IXBUoyeEVVNTIKOV OTaBumV TNnG ETaipiac BpiokovTal gTov Oppo TnG Zehovra Tng Kovotntag
SopikoU KopivBiag, 118xAd. ano tnv ABriva kai 35xAu and Tnv Kopiveo , atnv nepioxry Mavayouhn Tou N. ®wkidog
(npwnv RIOPESCA AE.B.E.), 520xAu. ano tnv A@rva, otnv nepioxny Awpida Zayiadag Tou N. GsonpwTiag (npwnv
TPITQN A.E.I) ka1 oTa Wayva N. Eupoiac.

O1 BaAAooIeC eykaTAOTACEIC €KTPOPNC PBpiokovral oTov ‘Opuo 2eAovta, Nnoo Métpo, Nnoo OBRpid  (Nopou
KopivBiac), 'Oppo BoupAhiag (Nopou ApyoAidacg) ,otn 8éon OpBoAibl, ®ouoki kai Kahapdki (NopoU Apkadiac), oTov
'Oppo KoUpapo kai Mayavia (NopoU OsonpwTiag) kal aTov AoTakd AITwAoakapvaviag. Aoyw TwV KOIVWV EKTPOPOV
ME aAouc napaywyouc £xel avanTUEEl Hovadeg ekTpo®rc oTov AoTtakd — Aitwhoakapvaviag, otnv Nrnoo MAatia N.
ApyoAidoc otnv KaAupvo kai otnv EUBoia.

>TIC €YKATAOTACEIC NEPIAAPBAVOVTAl KAl CUOKEUAOTNPIA Kal povadeg Tunonoinong otnv Néa Enidaupo ApyoAidag,
oTov ‘Oppo Zehovra-KopivBiag, ato Kpavidi Apyohidog, otnv Zayidda OsonpwTiac. Eniong n diavoun-6ia6eon npog
Tnv EA\Gda kai EEwTEPIKO yiveTal anod eykaTaoTaoelg eTaipeiag logistic otov Aanponupyo.

H pnTpikn etaipia «IXOYOTPO®EIA ZEAONTA A.E.l'.E.» pe Tov dIakpITIkO TiTAO «ZEAONTA AE» pe dpaotnpiotnTa
TNV Napaywyn-eKTpo@r NpoiovTwv HECOYEIAKNC IxBuokaANIEpyelag (YOvo, wapl) €XEl TIC KATWTEPW BuyaTpIKEC Kal

OUVOEDENEVEG ETAIPEIEC :

AQUAVEST ANQNYMH ETAIPIA ENENAYZEQN YAATOKAAAIEPIEIQN KAI EKMETAAAEYZEQN
AKINHTQN, pe nocootd aupeonc ouppetoxnc 100% . H etaipsia H AQUAVEST 10pUBnke To 1989. Baagikn
dOpacTnpIOTNTA TNG ANOTEAEI N NApPoXr XPNHATOOIKOVOUIKGV UMNPECIOV Kal 1 uAonoinon €nevOUCEwV OfE ETAIPIEG
IXOUOKAANIEPYEIDV

SELONDA INTERNATIONAL LTD, pe nooootd daueong ouppeToxng 100%. H etaipeia 19pUBnke To 1996 wg
IDILTIKA €Taipia oUPPwva Pe To Nopo nepi ETaipiwv kai pe £dpa Tn vroo Jersey (T(Epoel) oTnv nepIoXn TwV
Channel Islands Tou Hvwpévou BaciAgiou. AvTiKeigevo TNG €ival n npayyaTonoinon onolovOnnoTe nIXEIPNUATIKOV
OpacTnPIOTATWV COE OMOIOdNMOTE PEPOG TOU KOTHOU.

AKOYANET A.E. | nocooTO AueonG OUMMETOXNG 89,32% kai €upeong 1,10%. H eTaipeia  10pubnke To 1999. H

dpacTnpIOTNTA TNG ETAIPEIAC ONKEPA Eival N CUMHETOXN O GANEC £Talpieg Tou kAGdou 1 n idpuaon koivonpa&lwv, Kal
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Ol MEAETEC yIa TNV avanTugn npoypaupaTwy Epeuvac oTnv 1XBuokaliEpyela.

SELONDA UK LTD , pe nocooTd AueonG OUPPETOXNG 50%. H eTaipeia 10pUBnke To 2001 kai €xel €dpa To East
Riding of Yorkshire Tng Ouahiac. H Selonda UK eival eTaipia napaywyng 1x0Uwv os XepodieC £ykATAoTACEIC Kal
yevikoU gunopiou, kaBwe niong Kal n CUPHETOXN O GAEC £TaIPIEC,

BLUE WATER FLAT FISH LTD (B.F.F.) pyc nooooTd dueonc CUPKETOXNG 72,40% kai €upeong 7,38%. H eTaipeia
1DpUBNKe To 1999 kai €xel €dpa oto North Linconshire Tng OuaAiag. H BFF eival napaywyikn €Taipia eKTpoQng Tou
wapioU pe Tnv ovopacia «turbot- KaAkavi» kai Aappakiol kabwg kal napaywyng yovou.

MOAEMAPXA EMIAAYPOZ A.E. e noocooTO €UPEONG OUMPETOXNC 69,30%. H etaipeia 10pUBnke To 1986.
AVTIKEIEVO TWV EPYACIQV TNG €ival N EKMETAAAEUCT AKIVATWOV Kal N EKUETAAAEUGT TOUPIGTIKWV AKIVITWV.

FISH FILLET AE, j€ N0ooo0TO GUeoNC oUpPETOXNG 90,59%. H etaipeia 10pUBnke 2001. AVTIKEIMEVO TWV EpYACIOV
TNG €ival cuoKeuaaoia, WETANOINoN Kal EPnopia aMEUPATWY Kal GAWV TPOPIHwV.

INTERFISH IXOYOKAAAIEPIEIEZ A.E., e nooooTd AUEONG OUMMETOXNG 46,26%. H ETaipia 1dpubnke To 1994
(®.E.K. 5596/03.10.1994) pe avTIKEiMeEVO €pyaciav TNV AsiToupyia povadag 1xBuokaANIEPYEIQG yia TNV eKTpoPn Kal
01G0g0n PeooyelakwV 10wV Wapimv Kabwe kal TV napaywyr yovou.

KATAAYTIKA NAPKA A.E. € N0o000TO AUEONC CUUHETOXNG 86,22%. H ETaipia, 10pUbnke To 2005 , PE QVTIKEIMEVO
TNV TOUPIOTIKI EKUETAAAEUDN KATAdUTIKWV NApkwv aTnv EAAnvIkn Enikpareia.

BIAAA NPEZIE AE i€ N00o0TO apeong ouppeToxng 100%. H ETaipia, 10pUBnke To 1990 We okond Tnv idpuon Kai
ayopd ekdeTaMeuon otnv EMGda kar otnv  aModanry Eevodoxeiwv, MOTEAG, HNAVYKAAOOUG, KAMMIVYKC,
OlapePIoPATWV Kal BIA®V €ni IDIOKTNTWVY 1 KN AKIVATOV ONwg IdIKOTEPA NEPIYPAPETAI OTO KATACTATIKO TNG.

FJORD MARIN TURKEY L nocooTtd apeonc oudpeToxnc 38,50%. H Etaipia, 10pUBnke To 1995 kal £xel £dpa To
Bodrum oTtnv Toupkia Je QVTIKEIMEVO TNV EKTPOPH| Kal SIABEC PECOYEIQK®Y €100V Wapliwv Kabwe kal TNV napaywyn
yovou.

INTERNATIONAL AQUA TECH LTD, pg nocooTo GUESNG GUMKETOXNG 59,00%. H ETaipia 1dpUbnke To 1992, €xel
£0pa oTnv AyyAia-OuaAia kai ivar eTaipeia JEAETWV, KATAOKEUNG - ASIToupyiacg kai diaxeipiong ouoTnuAaTwv vepou.
EUROFISH GB LTD, pc nocooTo aueong oudpeToxng 30,00%. H Etaipia éxel €dpa otnv AyyAia-Oualia kai €ival
gunopiac IxBuwv kal TPOPIKWY YEVIKOTEPA.

BLUE FIN TUNA HELLAS AE s nooooTO GuEoNG CUMKETOXNG 25,00%. H ETaipia 1dpUbnke To 2003 PE avTIKEIPEVO
TNV cul\oyn {wVTavav Yapiwv TOVOU Kal TNV EKTPOPN-NMANGN ToU Wapiou TOVVOU.

KOINOIMPAZIA NOTIOY EYBOIAZ I, s No0oO0TO AUEONG GUMHETOXNG 95,00%. H Koivonpagia 16pubnke To 2005
ME €pYO TNV eKMETAAAEUON Kal dlaxeipion Hovadag EKTPOPG IXBUwV.

KOINOIMNPAZIA KAAYMNOY s NooooTO £UPEONG GUMHETOXNG 99,90%. H Koivonpa&ia 1dpUbnke To 2004 pe £pyo
TNV eKPeTAAeuon kai diayeipion Hovadag ekTpoPng IXBUWV.

AZTPAIA AEBE L nocooTd AUeonG CUPPETOXNG 35,00%. H ETaipia ouotnBnke To 2005 pe okonod Tnv napaywyn -
01G0gon kal epnopia (eloaywyn — e€aywyn) 1xBuoTpo®wv, {woTPOPWV Kal AoINWV NPoioVTwV dIaTpoPnc {MwV.
MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HEZ A.B.E.E, pe nocooTd GUEONG OUMUETOXAG 41,34%. H Etaipia
1IOpUBNKE TO €TOC 1968, We KUPIO OKOMO TNV napackeun kai n BIABECH Mavtog €id0UG KTVOTPOPMY,

NTNVOTPOP®Y, IXOUOTPOPWV Kal TPOP®V Yid olkiaka {wa (pet) kabw¢ kal Tnv €unopia autwv, kabwg kali Tnv
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EKMETANEUDN IXBUOTPOPEIWV.

KOYMAPOZ AE |i€ N0000TO AMEONC OUMKETOXNG 65,00%. H ETaipia 16pubnke To 2007 pe dpacTnpioTnTa KUpia Tnv
napaywyn-ekTpo@r) IXBUwWV JECOYEIaKWV 10wV 08 BaAdOOIEG EKTATEIC,

EXINAAEZ AE, € NO0OOOTO GUECNG CUMMETOXNG 100,00%. H ETaipia 1dpubnke To 2007. PETA TNV WYETATPOMM TNG

IXOYOTPO®EIA EXINAAES EME. pe dpaotnpidTnTa KUpIA TNV NApaywyn-eKTpoen IXOUwV HECOYEIGKOV €I0WV OF
BaAaooleC EKTATEIG.

ETtrjoieg OIkovouIkeEG KaraoTdoeis yia Tnv nepiodo amno
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8 AovioTikéC APXEC
8.1.1 Tevikég NMAnpogopisg

O €VOMOINUEVEG OIKOVOMIKEG KATAOTAOEIC Tou Opilou €xouv ouvtaxBei oUupwva pe Ta Aigbvr MMpdTuna

XpnuaTooikovouIkng Mapouciaong 6nwec auTd £xouv €kdobei anod Tnv emiTponi AleBvav AoyioTikwv MpoTunwv.

H ZEAONTA A.E. €ival n punTtpikn €Taipsia Tou Opilou. H €dpa Tou BpiokeTal otnv EAAGda. H dicuBuvon Tou OpiAou
>eldvTa , n onoia gival kal n £€dpa Tng €Taipeiag, ivar oTnv MAdka eni Tng 0dou Naudapyou Nikodrjuou 28-30, 10556,

ABrva. O1 HETOXEC TNG eTaipiac ZeAdvTa AE eival sionypéveG OTO XpnUaTioTrpio ABnvv.

O! OIKOVOUIKEG KaTaoTdaoeic TNG 31nG AskepBpiou 2008 ( o auTec nepiAapPdavovTal Kal ol avTioToIXeG TnG 31ng
AekepBpiou 2007) eykpibnkav anod 1o AloiknTikd ZupBoUAio Tnv 27/03/2009. ZUu@wva e TIG JIATAEEIC TNG ENMITPOMNG
KepaAaiayopac, TPOMonoINOEIC OTIG OIKOVOUIKEG KATAOTACEIC OV ENITPENOVTAI PETA TNV £YKPICK TOUC.

8.1.2 AvTiKeigevo ApaoTnpIOTNTAG

2KonoOG TNG ETAIpiag pe Baon 1o ApBpo 3 Tou KATACTATIKOU €ival:

1)ZKOTTOG TNG eTQIPEiag gival:

a)H ekTpo@n 1xBUwvV o€ BIKEG TNG 1 EEVEG EYKATOOTACEIG KAI N EUTTOPIO AuTWV €vTOG TNG EANGSOG Kal 0TO €EWTEPIKO,
N CUUUETOXN| O€ OUOIEG I TTAPEUPEPEIC ETTIXEIPACEIG, N TTapaywyr kai TTWANon yévou 1xOuwv kal K&Be &AAn

OpaaTNPIOTNTA TTOU OXETICETAI e IXOUOKAAMIEPYEIEG.

B) H mapaywyn 1ixBuotpo@wv o€ BIKEG TNG 1 EEVEG EYKATAOTACEIG KAl N EUTTOPIA AUTWYV €VTOG TNG EAAGSOG Kal O0TO
€EWTEPIKO, N COUMPMPETOXA OE OMPOIEG N TTAPEUPEPEIS ETTIXEPIOATEIG, N TrapaAywyr Kal TTWANCN TTPWTWY UAWV

IXBuOTPOPWYV Kal KABe AAAN dpaacTnEIOTNTA TTOU OXETICETAI PE TNV AyopPd TwV IXBUOTPOPWV.

y) H épeuva kal n avatrtuén Kal N CUPMETOXN O€ ETTEVOUTIKA KAl €EPEUVNTIKA TTPOYPAPMOTA TTOU agOopouv oTnv

IXBuoKaAAIEpyEla, TNV IxBuoyEvvnan, TIG IXBUOTPOPEG Kal TNV TEXVOAOYIO TPOPiwWV.
0) n ayopd, eKUETAAAEUTN Kal a&IOTTOINCN OKIVATWV.
€) N CUPUETOXN O€ BPACTNPIOTNTEG OXETIKA PE TRV EKPETAAAEUON £pywV aglOoTTOINONG, TOUPIOCUOU Kal aQVAWUXAG.

OT)N TTAPOXI OUPPBOUAEUTIKWV UTTNPECIWV TTPOG OTTOIOdNTTOTE QUACIKOS ] VOUIKO TTPOOWTTO OXETIKA PE TNV Opydvwaon

Kal 810iknon €TTIXEIPACEWY GTOUG TOMEIG dpacTNPIOTNTAG TNG ETAIPIAG.

2) MNa nv eTTiteugn Tou okoTroU TnG N ETaipia ptropei:

ETrjoieq OIkovouIkeEG KaTtaoTdoeil§ yia Tnv nepiodo ano
1 Iavouapiouv éwg 31 AskeufBpiov 2008 37



a) va ouvepyAageTal ue OTTOIOOATTOTE TPOTTO YE OTTOIOdNTTOTE NUESATTO A AAA0SATTO, QPUOIKS i VOUIKO TTPOCWTTO TTOU

emMOIWKEI £vav aTTd TOUG TTOPATTAVW OKOTTOUG.

B) va cuppeTdoxel o€ AANEG NUESATTEG 1] AAANODOTTEG ETTIXEIPAOEIS OTTOINCONTIOTE ETAIPIKAG MOPPAG, ME OUOIo N

TTAPEPPEPT) OKOTTO.

Y) va TTapéxel EYYUNOEIG TTPOG TTAoNG QUOEWG TTIOTWTIKA 16pUpaTta Utrép BuyaTpiKWwy Kol ouvdedepévwy Tou Opilou

ETAIPEIWV.

8.2 MNAaioio Kataptiong OikovoHik®V KaTtaoTaoewv

O1 £VOMOINMEVEG OIKOVOUIKEC KATAOTACEIC, TNG IxBuoTpopeia ZeAdvta AEFE, €xouv ouvtayBei ouu@wva Pe Ta Aligbvn
NoyioTikG Mpotuna. O eVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC £X0UV ouvTayxBeli pe Baon Tnv apxrn Tou ICTOPIKOU
KOOTOUG, OMWC auTr TPOMOMOIEITAl PE TNV avanpoodppoyn ynnedwv Kal KTIpiwV, XPNHATOOIKOVOUIKWY OTOIXEIWV

OlaBEGIPWY NPOC NWANGN Kal XPNHATOOIKOVOUIKWY andaiTioEWV Kal UNOXPEWTEWV.

H oUvTa&n OIKOVOUIK®Y KATAoTAoswv oUPQwva Pe Ta Aigbvr MpoTuna XpnuaToolkovouikng Avagopdg (AMXA)
anaitei Tn Xprion AOYIOTIK®WV eKTIMNOEwV. Eniong, anaitei Tnv kpion Tng dioiknong Kata Tnv epapuoyn Twv
AOVIOTIKOV apXwv Tou opidou. O1 nepinT®oel ol onoie¢ nepAappdavouv  peyaAUTepo Babud  kpiong kai
noAUNAOKOTNTAC 1 Ol MEPINTWOEIC OMoU Ol UMOBECEIC Kal O EKTIUNOEIC €ival ONUAVTIKEG YA TIG EVOMOINUEVEG

OIKOVOUIKEC KATAOTACEIG, NepIAAUBAvovTal oTn anpeiwon 8.3.4.

To 2003 kai 2004, ekddOnke anod To ZupBoUAio AlgBvwv AoyioTikwv MpoTunwv (IASB) uia oeipd and kaivoupia
Aigbvn) MpdTuna XpnuaTtoolkovopikng NMAnpo@opnong (AMXA) kai avaBewpnuéva Aiebvry AoyioTikd Mpotuna (AAM),
Ta onoia og ouvdUAoWO WE Ta PN avabewpnuéva Aigbvry AoyiaTika MpoTuna (AAM) Ta onoia ekdobnkav and Tnv
EniTponn AigBvwv AoyioTikwv MpoTUnwy, NPOYEVESTEPNG Tou ZupBouAiou AleBvmv AoyioTik®wv MpoTunwv IASB, n
onoia avagéperal wg "the IFRS Stable Platform 2005". O OpiAog epappolel To IFRS Stable Platform 2005 ano 1
Iavouapiou 2005.

8.3 AoYIOTIKEG ApXEG
8.3.1 AAAayEg o€ AoyioTikEG ApXEG (TpononoINCEIG oTa dnUoaoisupéva npoTuna Evapéng ioxuog 2008)

TNV TpEXouaa xpron o ‘OuIAoG kai n ETaipeia dev npoéBnoav o arayr| AoyioTIKwV NMOAITIKWV Kal dev UIOBETHONKav

aM\a MpdTuna kai Alepunveie.
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8.3.2 MpoTuna, TPONONOINCEIG Kal SIEPUNVEIEG O 3N UNAPXOVTA NPOTUNA TA onoia £Xouv TEOEi o€ 1I0XU

Kal Oev £Xouv Qappoyn oTov ‘OliAo.

Ta akohouBa npdTUNA, TPOMOMOINCEIC Kal avaBewpnoeiC xouv &vapén 1oxUog To 2008 ald dev €xouv epapuoyn

aTov ‘OpiAo.

E.A.A.M.X.A. 11 : A.NM.X.A. 2 - ZuvaAlayég ZUppeTOXIK®OV TiTAWV TNG 'Id1ag Enixeipnong | ENIXeEIpRoE®V

Tou 'IS10u Opilou

H E.A.A.NX.A. 11 napéxel odnyieg yia To €Av oI CUPPWVIEG NAPOXWV Nou €EapTavTal ano Tnv afia Twv PeToxwv 6a
npénel va Bewpouvtal NANPWHEG HPE WETPNTA 1 ME OUMMETOXIKOUG TITAOUC OTIG OIKOVOUIKEC KATAOTACEIC TNG
enixeipnong. Autn eivalr pia onyavrtikiy SIAkpIon KadmG unApXouv ONUAVTIKEG OIApOPEG OTOUG anaITOUHEVOUG

Aoy1aTikoUG XEIpIOHOUC.

Ma napdadeiyua, ol NANPWHEG HE METPNTA dnoTIMWvVTal oTnv eUAoyn afia oc kaABe nuepopnvia 10oAoyiouou.
AVTIBETWG, OTIC NANPWHEG E CUPHETOXIKOUC TITAOUG N eUAoyn afia npoodiopileTal KATa TNV NUEPOUNVIA TNG NAPOXNG

Kal avayvwpileTal aTnv nepiodo Mou N OXETIKI UNNPEcia NapExeTal.

Mapoho nou n E.A.AMX.A. 11 eNIKeEVTPWVETAI 0 NANPWHEG OTO NPoownikd BacilOUEVEG O CUMMPETOXIKOUC TITAOUG N
AOYIK| TNG MNOPEi va eQapUooTel kal og AMEG NapOUoIeG cuvaANayEG We NPopNnBeUTEG ayabwy Kal unnpeaiov. Ol
OVTOTNTEC oPeilouv va epapuolouv Tnv napouca Alspunveia yia €Troleg nepiddouc nou apyifouv Tnv 1n MapTiou
2008, perayevéoTepa. EniTpéneTal n epappoyn npiv ano tnv nuepopnvia aut. Eav pia ovrdtnTa e@appodlel Tnv

napouca diepunveia yia pia nepiodo n onoia apxilel npiv anod Tnv 1n MapTiou 2008, npénel va To yVwOTONOINCEl.
E.A.A.M.X.A. 12: Zuppwvieg yia Mapaxwpnon Aikai®patog Mapoxng YNnpeoiov

H E.A.A.NX.A. 12 napéxel odnyieg yia Tov AoyIoTIKO XEIPIONO CUMPWVIQV OTIG onoieg (i) pia ovToTnTa TOu dnuogciou
TopEa (0 «napaxwpnTrc») Xopnyei GUPBACEIC yia TNV NApoxn dNUOCIwV UNNPECIMY O ENITNOEUNATIEG TOU IDIMTIKOU
TopEa («DIaXEIPIOTEC TWV NApaxwpnoswv») kai (i) auTéc ol unnpeoieg nou napéxovral NpolnoBETouv T Xprion TNG
unodopng ano Tov diaxelpioTh TNG napaxwpnong (1I01wTikn enixeipnon). H E.AAMX.A. 12 dev kaAUnNTel OAa Ta €idn
unnpeoiwv napaxwpnons Epapupoleral povo yia oup@wvieg PETa&U dnuogiou kai 1I0IWTIKOU TOUEA OTIC OMoieg O
OlaXeIpIOTAC XpNnoldonoliel Tnv unodopr). Asv KaAUnTel, AoINOV, CUUPACEIC eKXWPNONG METAEU EMIXEIPNOEWV TOU

IDIWTIKOU TOMEQ.

0O 0dnyodg Epappoyng Tng E.A.A.M.X.A. 12 Ekabapilel 0TI QUTEG oI PUBICTIKEG APXEG N 0 EAEYXOG TNG UNNPEDiAg dev
npoUnoBEéTouv 0 NapaxwpnTnG va xel NARPN €\eyxo TnNE TIHOAOYNONG ) Tou TpOMnou XpAongG TN unodounc. M auto
TOV AOYO UMOKEIYEVIKN KPion anaiTeiTal yia OpIoHEVEG MEPINTWOEIG MPOKEIJEVOU va NPOoCdIOPIoTE av evTacoovTal

oTov okond Tng Algpunveiac,
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Supd@wvieg nou dev evracoovTal aTov okonod Tng E.A.A.M.X.A. 12 8a npénel va xeipifovral cUPPWvVa Pe Ta undloina
A.MLX.A. . Zuh@wvieg OTIG onoieg o dlaxelploTnG eAéyxel TNV unodoun €ival mbavo va odnyolv G avayvwpion Twv
NEPIOUTIAKWV OTOIXEIWV TNG SUMPwva We To AA.M. 16 ) va anotelolv picbwon (cUuewva Pe Tnv E.A.AMLX.A. 4).

H E.A.A.MX.A. 12 epapuoleTal yia €Trioleg nepiddouc nou &ekivolv Tnv 1 MeTa@ Tnv 1n Iavouapiou 2008. Nwpitepn
£QapUoyr TNG eMTpENeTal. H avadpopikr EQapyoyr TNG anaiTeiTal KaTa TNV YETABaon aAAd unapxouv e€aIpEelC o

auTh TNV anaiTnon yia Tnv NEPINTWoN Nou n NANPNG avadpouikr) Epapuoyn €ival avepikTn.

E.A.A.MX.A. 14: A.A.NM. 19 - Opio MNepiouciakwv ZToixeimv KaBopiopévwv Mapoxmv, EAGXIOTEG
AnaiTnoeig XpnpaTtodoTnong kai n AAAnAenidpaon Toug

H E.A.ATLX.A. 14 kaAunTer Tnv aMnAenidpaon PeTa&l Twv eAaxioTwv anaitnoewv xpnuatoddtnong (ol onoieg
ouvnBw¢ emPBalovTal anod vOUoug Kal KavoviopoUg) Kal TNG METPNONG VoG MNepIouaiakol OTOIXEIOU KaBopIoUEVWV
napoxwv To Béua peAétng Tng E.AA.MX.A. 14 oxeTileTal PHOVO HE NEPIOPICHEVEC MEPINTWOEIG MPOYPAUMATWY
KabopIoPEVWV Napoxwv PeTa Tnv €E000 anod Tnv unnpeoia Ta onoia BpiokovTal «os nNAedvaopa» f UMNOKEIVTAl OF
€NAXIOTEG anaITnoeIC XPNUATodoTNoNG. MeTalU aMwv Bepdtwy, aoxoAsital €1dIka e TNV €vvola «dIaBéaio» nou
xpnoidonoleital oto AA.M. 19. Tevikd, n Aigpunveia ene€nyei 0TI éva OIKOVOUIKO OQeAOG cival d1aBéaiyo €av n
enixeipnon €xel €éva avenipuAakTo dikaiwpa va avayvwpiosl To 0QPeAOG KaTd Tnv JIAPKEIA | kKATA Tov dlAKAVOVIOUO
TOU MnpoypappaTog kaBopiopévwv napoxwv. H avayvapion Tou oToixeiou dev €€aptdtal and To £4v TA OIKOVOUIKG
OMEAN €ival AUECA avayvwpioia KaTta Tnv NUEPOMNVia Tou 1goAoyiopoU 1 and To NWG NPOTIBETAl va XpnoIKOonoINoEl
TO TUXOV NAedvaopa. H Aiepunveia emnAéov aoyoAeital e ToV AOYIOTIKO XEIPIOUO HIAC UNOXPEWONG YIa TIC EAAXIOTEG
anaiTnosi XpnuaTodoTnonG Mou MPOKUMTOUV and UMNPesiec nou éxouv ndn AngBei and Tnv enixeipnon. H
E.AAMXA. 14 spapudleTal yia nepiddouc nou Eekivolv Tnv N WeTd Tnv 1n Iavouapiou 2008. Q¢ €&aipeon, n
E.A.A.NX.A. 14 dev anaiTei nAnpn avadpopikn pappoyr. H e@apyoyn anaiteital katd TV €vapén Tng npwTng
nepIOGdOU yia TNy onoia n Alepunveia £xel epapuoyn.

Tpononoinoeig oto A.A.NM. 39 ka1 oro A.MNX.A. 7 — Enavara§ivopnon XpnHaTooiKOVOHIK®OV

Mepioudiak®V ZTOIXEIWV

O1 Tpononoinoeic oto A.A.M. 39 emiTpENouv, O KAMOIEC MEPINTWOEIG, TNV €navaTtagivopunon and Tnv KaTtnyopid
£nevOUCEWV NPOC EUNOpPIa o€ AANEC KATNyopieg, N Napdywywv XpnHAaTOOIKOVOUIKWV NEPIOUCIAKMY OTOIXEIWV, KaBWwE
Kal TNV enavata§ivopnon XenHAaTooIKOVOUIK®OV MEPIOUCIAKWY OTOIXEIWY and Tnv katnyopia 0iabéaiya npog nwAnon
ota daveia kai anarrnoeig. Or Tpononoinoeig oto A.M.X.A. 7 anairolv eninpdCOETEG YVWOTOMNOINTEIG OTIC OIKOVOUIKEG

KATAoTACEIC OpYaVIOUWV Nou £papuolouy TIG npoava@epBeioeg Tpononoinoeig oto AA.M. 39.
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8.3.3 NpoTuna, TPONonoINoeIG kal SIEpUNVEIEG O 3N UNapXovra NPOTUNa Td onoia v £XO0UV aKOHa

TeOEI o€ 1I0XU Kal dev €Xouv UIOBETNOEI.

Ta akohouBa véa MpoTtuna kar AvaBeswpnoeic MpotUnwv alAa kal oI akOAouBeC dlepunveiec yia Ta unapxovTa
npdTuna £xouv dnuooieuBei, Ta onoia OpWC dev gival UNOXPEWTIKA yid TIC NAPOUCIAlOUEVEC OIKOVOUIKEG KATAOTACEICG

Kal TIG OMoieg 0 OMIAOG DeV £XEl MPOYEVEDTEPA UIOBETNOE!:
JUVONTIKG Ta ol avwTEPW diepunveieg kal MpoTuna opidouv Ta akoAouba:
A.A.N. 23: KooTog AaveiopoU

To avaBswpnuévo AAM. 23 katapyei TRV emIAoyn TNG AUEONC avayvmpiong oav £6080 Tou KOATOUC dAvEIoHOU Mou
agopd ot andkTnon, KATAOKEUN 1 Napaywyrn nayiou oToixeiou Tou evepynTikoU. To XapakTnplioTikd auToU Tou
nayiou eival OTI anaiTeital &va onuavtikd xpovikd didoTnua npokeigévou va €ABel 0o katdoTaon yia Xpnon n
nwAnon. Mia enixeipnon, napdAa auTd, anaiTeital va ke@alaionolei TETold KOATN dAVEIOPOU 0av PEPOG TOU KOOTOUG

Tou nayiou.

To avaBewpnuévo MpdTuno dev anaitei Tnv Kepahaionoinon Tou KOOToug davelopoU nou oxeTifovral Ye nayia
OTOIXEIa MoU PETPWVTAI aTNV €UAoyN a&ia kal anoB&éPaTa nou KaTaokeudalovTai f NapayovTal o€ PEYAAEG NOCOTNTEC
OUCTNMATIKA aKOWN Kal av XpelaleTal €va onuavTikod Xpoviko dIaoTnua npokeipévou va €ABouv og KaTaoTaon yia

Xpnon r nwAnon.

To avaBeswpnuévo MpoTuno spappdleTal yia kooTn davelodoU OXeTICOPevA We ndylad NEPIOUCIAKA OTOIXEId Mou
nAnpoUvV TIG NpoUnoBEcEeIC Kal N NUEpoUnvia &vapéng 1oxuog Tou gival Tnv 1 HeTd Tnv 1n Iavouapiou 2009. NwpiTepn

£(QapUoyr| ToU ENITPENETAl.
A.A.M. 1: Napouciaon Twv OiIkovoHIK®V KataoTaoswv

O1 Baoikéc alayég autou Tou MpoTtUnou cuvowilovTal aTnv EEXwPIOTN napouciaon Twv PETABOA®V TNG kabapng
B£0nc nou npogpyovTal and ouvaAl\ayeG PE TOUC WETOXOUC WE Tnv 1I01I0TNTA TOuC w¢ WEToxol (M.X. WEpiopara,
au&noeic kepahaiou) anod TIC AoINEC WETABOAEG TG kaBapnc B£ong (m.X. anoBeuatika PeTatponncg). EmnAéov, n
BeATiwpévn €kdoon Tou [MpoTtUnou emipépel alhayeéC oTnv opoAoyia kaBw¢ kal OTnV MApouaciacn OIKOVOUIKMY

KATAOTACEWV.

O1 véol opiopoi Tou MpotUnou woTdoo dev alAalouv Toug KAVOVEG avayvwpiong, HETPNONG | yvwaTornoinong

OUYKEKPIMEVWV GUVAAAGYWV Kal GAAWV YEYOVOTWYV Mou anairoUvTal anod Ta unoAoina MpoTtuna.

H Tpononoinon Tou A.A.M. 1 €ival unoxpewTIKN yia TIC NEPIODOUG Mou Eekivolv TNV 1 HeTa Tnv 1n Iavouapiou 2009
EVM Ol ANAITNOEIC AUTEG €XoUV epappoyn kal oTto AA.M. 8 «AoYIOTIKEG NMOANITIKEC, AAAAYEC OTIG AOYIOTIKEG EKTIUNOEIG

kal Aaén». Or ahhayeg nou npokalouvTtal anod Tnv Tpononoinon Tou A.A.M. 1 epapuolovral avadpopika (A.A.M. 8.19

ETrjoieq OIkovouIkeEG KaTtaoTdoeil§ yia Tnv nepiodo ano
1 Iavouapiou éw¢ 31 Askeufpiov 2008 41



(B)). NwpiTepn pappoyn evBappUVeETal, ApKeEl TO YEYOVOG AUTO VA YVWOTOMOIEITAl OTIC ENEENYNUATIKEC ONMEIWOEIG

Mou OUVOJEUOUV TIG OIKOVOUIKEG KATAOTACEIG TNG ENIXEIPNONG.

Me Baon Tnv undpyouaa dopr Tou OpiAou Kal TIG AOYIOTIKEC NOAITIKEC Nou akoAouBoUvTal, n Aloiknon dev avapével
ONUAVTIKEC eMOPACEIC OTIC OIKOVOMIKEG KATAGTACEIC vTou OpiAou and Tnv epappoyn Twv avoTepw MpoTunwv Kal

dlepunveiwv, OTav auTa KaTaoTouv epapuoaciya.

H enidpaon and Tnv £@apyoyr Tou avaBewpnuévou A.A.M. 23 dev €xel akopa npoadioploBei. ‘Onwe avapEpdnke
aveTEP® TO avabeswpnuévo A.A.M. 23 kaTtapysi Tnv emAoyny TNG APEONC avayvwpiong oav £€0d00 Tou KOOTOUG
daveiopoU Nou agopd o€ anoKTnan, KATAOKEUN f) Napaywyr nayiou oToIXEIOU Tou evepynTIkoU. AUTO avapéveral va
ennpedcoel TNV ENIPETPNON TWV NAyiwv Mou gival E0wTEPIKWG dnuioupyolpeva aTa nAdiola Tng diadikaaciac £psuvag
Kal avantuéng Tou Opihou. H péxpl Twpa e@appolopevn MNOAITIKR agopolos oTnv APECN €NIBApUVOn TwV
anoTEAEOUATWY XPNONG ME TO OUVOAO TWV XPNUATOOIKOVOUIK®MY €E00wv. H alayr oTov Tpomo TnG AOVIOTIKNG
NOAITIKNG avayvwpiong Twv €£00wv auTtwv Ba ennpedoel katd BAcn Tnv XPOVIKH OTIYUN TNG avayvwpiong Tou E6dou

OnwG kal Tov TPOMO Napouaiacng Tou e£63ou auToU (XPNUATOOIKOVOUIKO KOOTOG £vavTl AnooBECEwV).
Tpononoinoeig oto A.M.X.A. 2 Napox£g nou eEapT@vTaAl Ano Tnv a&ia TwV HETOX®V

H IASB npoxwpnoe oc £kdoaon Tpornonoinong Tou A.M.X.A. 2 avagopika He TIG CUVONKeG enévOUoNG TOU Kepaidiou
oUVTa&nG kal TnG akUpwong Tou. Kavéva anod Ta Twpiva npoypdupata nAnpwponv BaciOPEVWV O GUPUETOXIKOUG
TiTAOUG dev ennpedleTal anod TIG TPOMOMoINCeIG auTéG. H Aloiknon exTipd oTi ol Tpononoinoelg Tou A.M.X.A. 2 ¢ 6a

£X0UV €Nidpaan oTIC AOYIOTIKEG NONITIKEC Tou Opilou.
A.NM.X.A. 3 Zuvev@oeig ENIXEIpPROE®V

To avaBewpnuévo NPOTUNO £PAPHUOLETAl VIO CUVEVMOEIC EMIXEIPAOEWY Mou cupPaivouv Tnv 1 IouAiou 2009 n
HETAYEVEDTEPA Kal QpappoleTal and Tnv nUepopnvia auTn kai éneira. To avaBewpnuévo NPOTUNO eNIPEPE AANAYEC
OTIG AOYIOTIKEG AMNAITAOEIG YIA TIG OUVEVAOEIG ENIXEIPNOEWY, AMA ouveyiCel va anaitei Tnv epappoyn Tng Hebodou
ayopdac (Purchase Method) kai €xel onuavTikr €nidpacn OTIC CUVEVWOEIC EMIXEIPNOEWY Ol onoieg 6a oupBouv Tnv 1

IouAiou 2009 1y yeTayevéaTepa.

A.AM. 27 Evonoinuéveg OIKOVOHIKEG KaTaoTAoelG kal AOYIOTIKOG XEIPIOHOG Yia €EnevOUCEIS OF

OuyaTpIKEG ENIXEIPNOEIG

To avabewpnuévo NPOTUNO eNIPEPEl AANAYEC OTIC AOYIOTIKEG ANAITAOEIC Nou apopoUV TNV anwAsia AEyXou Ot [ia
BuyaTpikn kabw¢ kalr aAAay£EG nou agopolv TO XPNHATOOIKOVOUIKO KOGTOC OTIC BuyaTpIkeC. H dloiknon ekTiud OTi To

avaBewpnuévo NpoTuno dev Ba £xel ouaindn enidpacn OTIC OIKOVOUIKEC KAaTaoTACEIC Tou Opilou.

A.A.M. 32 XpnuaTtooikovolika Héoa NvwoTtonoinon kai NMapouciaon ka1 A.A.M. 1 Mapouciaon Twv

OikovoHIk®V KataoTaoswv
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Tpononoinoeig oTa XpnHAaTooikovolika Méoa dia0£oipa and Tov katoxo “puttable”

Me Bdaon Tn Tpononoinon Tou A.A.M. 32 anaiteital, €pdoov €dv NANPOUVTAl OUYKEKPIYEVA KPITMPId, OPICUEVA
XPNUATOOIKOVOUIKG péoa dlaBgoiya and Tov KAToXo «puttable» kal unoxpewoeic nmou avakUuMTouv katd Tnv

pEUCTONOINON HIAC EMIXEIPNUATIKAC OVTOTNTAC va katataxbouv w¢ pEpog Twv Idiwv Kepahaiwy

H Tpononoinon ato A.A.M. 1 avagEépeTal oTn YVWOTOMNOINGN NANPOPOPINV OXETIKA UE TA AVWTEPW PETA MOU EXOUV

kataTtayBei w¢ pépog Twv Idinv Kepalaiwv.
O 'Opihog avapeével OTI QUTEG oI TPOMonoINaelC dev Ba eNNPEACOUV TIC OIKOVOMIKEC TOU KATAOTACEIC,

O1 Tpononoinoeic aTo A.A.M. 32 spappoleTal and €nIXEIPNOEIC yiId £TNOIEC NEPIODOUC MOU EEKIVOUV TNV | HETA TNV
01/01/2009. Nwpitepn e@apyoyn TnNG Algpunveiag evBappUveTal apkei To yeyovoC aQuTO va YVWOTOMOIEITAl OTIG

EnenynuaTikeG Znuelwoelg Twv OIKOVOUIKWY KaTaoTaoswy TG enixeipnong.
A.A.T. 39. Avayvapion kai AnoTtipnon
Tpononoinon Tou A.A.IM. 39 yia oToixeia nou NANPOUV TIG NPOiiNnoB£CEIC AOYIOTIKIG AVTIOTAOHIONG

H tpononoinon Tou A.A.M. IAS 39 anocagnvifel Béuata AoyloTIKAG avTIOTABHIONG KAl M0 GUYKEKPIKMEVA TOV

nANBwpIopo kal Tov one-sided kivduvo evog avTioTaBuIfOPEVOU GTOIXEIOU.

O1 Tpononoinoeic oto A.A.M. 39 epappolovTtal anod eNIXEIPROEIC yIa ETAOIEC NEPIOSOUG Nou Eekivouv TNV ) YETA TNV
01/07/2009.

ETRoieg BeATi®OEIG 2008

H IASB npoxwpnos péoa oto 2008 ortnv €kdoon «BeATimoslc Twv AlgBvwv MpoTUunwv XpnuaTooIKOVOUIKNAG
MAnpo@opnong 2008». O NepIGOOTEPEG Ao TIC TPOMOMOINOEIC AUTEG €xouv €vapén 1oxuoc Tnv 1 Iavouapiou 2009 n
MeTayeveoTepa. MpodkeTal yia MIKpEC TPOMOMOINOEIC MOU €XOUV Yivel 0 dpkeTd MpoTtuna al\a n Aioiknon Tng

£TAIPEIAC EKTIPA OTI N enidpacn de Ba gival onuavTikn oTig OIKoVOUIKEG KaTaoTaoelg Tou OpiAou.
E.A.A.N.X.A. 13: Npoypappara MoToTnTag NeAatov

Ta npoypauuaTa MOTOTNTAG NEAQTWV NAPEXOUV OTOUC NEAATEC KivnTpa va ayopalouv MpoiovTa f Unnpecieg HIag
gnixeipnone. Eav o neAdTng ayopdacel NpoidvTa ) UNNPECiec, TOTE N enixeipnaon Tou Xopnyei award credits «novTouc»
Ta onoia o neAATng pnopei va efayopdcel oTO MENOV Npo¢ andktnon Owpeav I O PEIWHEVN TIWA
npoiovTwv/unnpeoiwv. Ta npoypduyata auta duvavTal va e@apuodovral ano Tnv enixeipnon Tnv idia f; anod Tpito
pépoc. H E.A.A.M.X.A. 13 punopei va epappoaoTei og 0Aa Ta award credits npoypappdTwv NIoTOTNTAC NEAATOV Nou Wia
Enixeipnon pnopei va yopnyel oTou¢ NeAdTeC TNG wC WEPOC Miag cuvalhayng nwinong. H E.A.A.MX.A. 13 6a
£papHOleETaAl UNOXPEWTIKA YIa NEPIODOUC Mou EkIvOUv TNV 1 META TNV 1n IouAiou 2008. H avadpopikr papuoyn TNG
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Algpunveiac anaiteital evw n vwpiTepn £PApUoyr TnG evOappUVETAl APKEI TO YEYOVOG AUTO VA YVWOTOMOIEITAl OTIC

£NEENYNUATIKEC ONUEIWCEIC NMOU GUVODEUOUV TIG OIKOVOUIKEG KATAOTACEIC TNG EMIXEIPNONG.

E.A.A.M.X.A. 15 Zup@ovieg Kartaokeurg AKIVITOV

>konog Tng E.A.A.M.X.A. 15 gival n napoxr odnyl®v avapopika Je Ta akohouba dUo {nThuaTa:
e AV 0l CUNQWVIEG KATAOKEUNG AKIVATWY EUNINTOUV aTo nedio epappoyng Tou A.A.M. 11 i Tou A.AM. 18.
e [16Te Ba npénel va avayvwpiletal To €0000 NoU NPOKUNTEl and TIG CUMPWVIEG KATAOKEUNG AKIVATWV.

H napouoa Aiepunveia epappoleTal KaTd Tnv AOYIOTIKN avayvmpion TWV £000wV Kal TwV OXETICOYEVWV HE auTd

£€00WV, TWV EMIXEIPACEWV NouU avaAapBAavouv TNV KATAOKEUN aKIVATWV €iTe aneubeiac iTe pEow unepyoAdpwv.

O1 oup@wvieg Nou evracoovTal oTo nedio epappoyng TS E.A.A.M.X.A. 15 gival ol CUUQWVIEC KATAOKEUNG aKIVITWV.
EninpdoBeTa TNG KaTAoKEUNC aKIVITWY, auToU Tou £id0OUC oI CUPPWVIEG UMopei va nepidauBavouv Tnv napadoon Kai

aMwv ayabwv 1 unnpeciwv.

H E.AAMX.A. 15 «Sup@wviec Kataokeung AKIVATwV €papuoleTal and TIG ENIXEIPACEIC yia €TNOIEC NePIODOUC NMou
Eekivolv TNV N peta tnv 01/01/2009. NwpiTepn epappoyn evBappUVETal apkel To yeyovog auTtd va yvwaoTonoleTal
oTIG EngEnynuaTikég Znueimoeig Twv Oikovouikwv KaTaoTdoswv. AMayEG oTIG AoyIOTIKEG MOAITIKEG Ba npénel va

avayvwpilovTal cUppwva Ye 6aa opifovrtal oto A.A.MM. 8.
E.A.A.N.X.A. 16: AvTioTaOpiosig KaBapng Enévduong os EnixeipnuaTiki ApactnpioTnTa Tou EEmTEPIKOU

O1 enevOUOEIC OE EMIXEIPNMATIKEG dPACTNPIOTNTEG TOU €EwTEPIKOU WNOPEl va KaTExovTal AUeca ano pia PnTpIkn
gnixeipnon n €upeca and kanoia BuyaTpikn TNG. Zkonog Tng E.A.A.M.X.A. 16 gival n napoxn kabodrnynong OXETIKA e
™ eUOoN Twv avTioTaBuIfOPEVWY KIVOUVMV Kal TO NOJO NMoU £XEl avayvwpIoTEl 0To avTioTABHI{OUEVO GTOIXEIO yId TO
oroio £xel NPOCdIOPIOTEl O Hia OXEON avTIOTABUIONG, Kal TO Mold nood MpENsl va avakatatacoovtal and idia
KepAAAIa 0Ta anoTEAEOUATA WG NPOOAPHOYEG avakaTaTagng, He Tn d1IAaBeon TNG ENIXEIPNMATIKAG dpacTnpIOoTNTAG TOU

£EWTEPIKOU

H EAATXA. 16 spapupoletal and pia enixeipnon, n onoia avtiotabuilel Tov cuvahhayuatikd kivouvo nou
NPOEPXETal ano Wia kabapr) enévducn Ot eniXeEIpnUaTiki 8pacTnpIOTNTA TOU EEWTEPIKOU Kal EMISIWKEI va KAAUWE! TIG
npoUnoBeaeig TNG AOYIOTIKN avTIoTaduiong, oupewva pe To A.AM. 39. H napoUoa Aiepunveia epappoleral povo oe
avTioTabiosic kaBapwv enevdUCEWV O EMIXEIPNUATIKEG dpacTNPIOTNTEC OTO €EWTEPIKO, VW OEV €XEI EPAPHOYN OF

AaA\oug TUNOUC AOYIOTIKNAG avTIoTAaBpIonG, Onwg yia napadelypa yia avrioTabyioslc elAoyng a&iag r TAPEIaKWY POWV.

H E.AAMXA. 16 «AvmioTaBuiosic KaBapng Enévduong oe Enixeipnuatikn ApactnpidtnTa Tou EEwTepikous
£pappoleTal anod enIXEIPROEIG yIa ETAOIEG NEPIGDOUC Nou Eekivouv Tnv 1 PeTa Tnv 01/10/2008. NwpiTepn @appoyn
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™G Aigpunveiag evBappUVETal apkeli TO YeyovoC auTO va YVWOTOMOIEITAl OTIC ENEEnynuaTikéC SnUEIWOEIC TwV

Oikovopikwv KataoTtaoewv Tng enixeipnong.
E.A.A.M.X.A. 17. AIGVOHEG HN TAHEIAK®OV OTOIXEIMV TOU EVEPYNTIKOU 0TOUG ISIOKTATEG

'Otav pia enixeipnon npoPaivel oTnv avakoivwaon dIavounc Kal €XEl TNV UNoxpéwaon va Olaveidel oToIXEid Tou
gvepynTikoU nou agopoUv OTouG IDIOKTATEG TNG, 6a Npénel va avayvwpilel hia unoxXpéwan yid autd Td NANpwTED

uepiouaTa.

>kono¢ Tng E.A.A.M.X.A. 17 €ival n napoyxr odnylnv avagopika pe To NOTe Ba npEnel pia enixeipnaon va avayvwpilgl
Ta pepioyaTta NnAnpwTéa To NWC Ba npénel va Ta WYeTpa Kabwg kal, To NW¢ Ba npenel AOyIOTIKOMOIE TIC dIAPOPEC
METAEL TNG AoyIOTIKAG a&iac Twv OTOIXEIWV TOU EvepyNTIKOU Mou dlaveéPovTal Kal TNG AOYIOTIKN a&ia Twv NANpwTEWV

MEPIOUATWY OTaV N enixeipnon eEogAei Ta pepioyaTta NnAnpwTEQ.

H E.AAMXA. 17 «Alavopéc pn Tapelak®v SToixeimv Tou EvepynTikoU oToug IDIOKTATEG» epappodleTal and Tig
EMIXEIPNOEIC HEANOVTIKA YIa €TNOIEC NEPIOdOUG Nou Eekivouv Tnv N WeTda Tnv 01/07/2009. NwpiTepn €@appoyn TG
Alepunveiac eMITPENETAl APKEN N EMIXEIPNON VA YVWOTOMOIEI TO YEYOVOG AUTO OTIC ENEENyNUATIKEG INUEIWCEIG TWV
OikovopikwV KataoTaogewv kal Tautdxpova va epappolel To A.MN.X.A. 3 (dnwg avaBewpndnke To 2008), To A.A.M. 27
(6nwg Tpononoindnke Tov Mdio Tou 2008) kai To A.M.X.A. 5 (6nwg Tpononoirdnke anod Tnv napovoa Aiepunveia). H
avadpopIkn epappoyn Tng Algpunveiac dev eniTpéneTal.

E.A.A.N.X.A. 18. MeTapopEG OTOIXEIMV EVEPYNTIKOU ano MeAATEG

H EAAMXA e@apuoleTal KUPIWG OTIC EMIXEIPNOEIC N opyaviopoUG KOIVAC WQEAEIAC. Zkonoc Tng EAAMXA 18
anooapnvilel TIc anaimoelg Twv A.M.X.A. OXETIKA PE TIG CUMQWVIEC KATA TIC OMOIEC HIa enixegipnon AayBavel ano éva
NeEAATN TNG MEPOC evOomMaTWV nayiwv ( oIkoneda, KTNPIAKEG EYKATACGTACEIC N €E0NAIOUO TOV 0rMoio n enixeipnon 6a
NPENEl va XPnOIUONOINCEl €iTE UE OKOMNO O MEAATNG va aANOTEAEDEI PEPOC £VOG OIKTUOU N WE OKOMO O MeAdTNG va

anoKTNOel ouvexn NpdoBacn oTn Napoxn ayadwv r unnpeci®v (6Nwe yia napadsiyda napoxn NAEKTpIoPoU f vepou.

J€ OPIOYEVEC NEPINTWOEIC, Wi enixeipnon AapBavel PeTpnTd and Toug NeAATEC TNG Ta onoia 6a npénel va
XpnoigonoinBolv yia Tnv andokTnon n Tn KaTAoKeUr KAanolag eykataoTaong Pe akonod Tn diacUvOean Tou NeAdTn We

To dikTUO 1| TN Napoyn adiaAeinTng npdoPacng ato dikTuo ayabwv r unnpeaimv (N kai ota dUo TauTdxpova).

H EAAMXA anooa@nvilel TIC NEPINTWOEIC KATA TIC OMOIEG MANPEITAI O OPIOWOC TOU €EVOWMATOU nayiou, Tnv
avayvapion Kai ENPETPNON TOU apxIkou kOaTouc. EmnAéov npoodiopilel Tov TPOMO HE TOV OMoIo WNOpPEi va Yivel n
£€akpiBwon TNG UNOXPEWONG YIA TN NAPOXN TWV AVWTEPW UNNPECIOV JE avTAANayHa TO EVOWMATO Nayio kabwg Kai
Tov TPOMO avayvwpiong Tou £0000U Kal T AOYIOTIKR) QVTIHETONION TOV WETPNTOV Mou AduBavovTal and Toug

NeAATEG.
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H E.A.ATMX.A. 18 «MeTaOpEG OTOIXEIWV EVEPYNTIKOU and MeAATec» @apuoleTal ano TIG ENIXEIPNOEIG HEAOVTIKA yia

£TNOIEG NEPIODOUG Nou Eekivouv Tnv 1 Yeta Tnv 01/07/2009.

O 'OpINoG dev €xel okond va epappooel kaveva ano Ta MpdTuna f TIC AIEpUNVEIEG VwpITEPA.

8.3.4 ZnpavTikEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOOECEIG.

H nposToIyacia Twv OIKOVOUIKWV KATAOTACEWY CUN@WVA P Ta Aiebvry MpdTuna Xpnuatooikovouikng MAnpo@opnong
(AMXA) anaitei and Tn dloiknon To OXNUATIONO KPIOEWV, EKTIMACEWV Kal unoBegewv ol onoieg ennpealouv Ta
OnNMUOCIEUPEVA MEPIOUCIAKA OTOIXEIA Kal TIG UMOXPEWOEIC TNV nUepopnvia oUVTAENG OIKOVOUIKWV KATAOTACEWV.
Ennpealouv eniong TIG YVWOTOMNOINOEIG TWV EVOEXOUEVWY ANAITHOEWY KAl UMOXPEMOEWY TNV NUEPOUNVIA CUVTAENG
OIKOVOMIK®MV KATAoTACEWY KabBwg Kal Ta dNUOCIEVPEVA Nood £000wV Kal eEOdWY KATA TNG NepIodou . Ta npayuaTika
anoTeAéopaTa evOEXETal va dlagEPOUV anod auTda Ta omnoia €xouv ekTIUNBel. O eKTIUNCEIC Kal Ol Kpioelg BaailovTal
oTNV €unelpia ToUu nNapeABOVTOC Kal 0 AAoOUC napdyovTe, CUUNEPIANAUBAVOUEVWV KAl TwV NPOCdOKI®V YIid
HEANOVTIKG yeyovoTa Ta onoia BewpouvTal AoYIKG OTIG CUYKEKPIUEVEC OUVBNKEC, v enava&loAoyolvTal CUVEXWG HE

TNV Xpnoiponoinan 6Awv Twv SIaBECINwWY NANPOPOPIKV.
Kpioeig

O1 Baagikéc kpiosic nou npaypatonolei n dioiknan Tou OpiAoU (eKTOC TwV KPICEWV NOU GUVOEOVTAl HE EKTIUATEIC Ol
onoiec napouaialovTal oTn CUVEXEIA) Kal MOU £X0UV TNV GnNUAvTIKOTEPN €Nidpacn oTa nood nou avayvwpifovral oTig

OIKOVOMIKEG KATAOTACEIG KUPIWG OXeTICovVTal JE:
Kartnyopionoinon Tov enevoUCE®V

H dioiknon ano@agilel kaTd Tnv andkTnon piag enévouonc, €av auTn 6a katnyopionoindsi wg diakpaToUUeVN WG TN
AMEN, KaTeXOMEVN Yyia EPNopikoUc okomnoUc, anoTIHWKEVN aTnv eUAoyn afia HESW Twv anoTeAeopaTwy, r SiaB&oiun
npo¢ nwAnon. Ma TiIc enevdloelG nou Xapaktnpilovral w¢ dliakpaToUpevee w¢ Tn AREn, n Oloiknon e&etalel eav
nAnpouvTal Ta kpItrpia Tou AAM 39 kal CUYKEKPIPEVA TO KATA Noado o ‘OUINOG £xel TNV NPOBeoN Kal TNV IKavoTnNTa va
TIC KPATNOEl €S TN ANEN Toug. H katnyopionoinon Twv enevdUoEwY WG anoTIHWHEVEG oTnV €UAoyn afia PJEow Twv
anoTeAeoudTwy €Eaptatal and Tov TPOMo HE Tov onoio n Oioiknon napakohouBei Tnv anddoon autwv TV
enevdloswv. ‘OTav dev KATnyoplonoloUVTal W¢ KATEXOUEVEG yIa €UNOPIKOUG okornoUG aAAa undpyouv SIaBEaIYEG Kal
agionioTeg elAoyec afiec kar ol METABOAEG OTIC €UNoyeg afiec mepidapBavovtal oTo kEPSOC | oTn {nuIG OTOouG
Aoyapiaopouc Tng dioiknong, katnyopionoloUvTal w¢ AnoTIHWPEVEG oTnV €UAoyn a&ia PEOW TwWV ANOTEAEOUATWV.
'OAeG o1 AAAEG enevdUOEIG KaTnyoplonoloUVTal WG dIaBETIPES NPOG NwAnon.

AnoOépaTa

Ta anoBuaTa anoTIOVTAl OTn XapnAOTEPN TIWM HMETAEU TOU KOOTOUC Napaywync Kal TnG kabapnc pEUCTOnoINoIKNnG

a&iac. MNa Tnv ekTignon Tng kabapnc peuaTtonoinaiung a&iag, n dioiknon AayBaver un’ owiv Tnv nio agiomoTn anddei&n
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n onoia ival dIABEaIUN TN OTIYHN NOU NpaydaTonolgiTal n ekTiynon. Ta anoBéuaTta BondnTIK®Y UAWV anoTIH@VTal

oTNV WEON TIMNA KTRONG TOUG.

BioAoyika NMepiouciaka Zroixeia EvepynTikoU - Ano®gpara

Ta Biohoylka nepiouciaka aToixeia Tou Opidou amoTiyndnkav otnv €0Moyn afia oupgwva pe To AAM 41. Ta
BlOAOYIKG MEPIOUCIAKA OTOIXEId agopoUv Ta npoidvTa IxBuokaAAIEpyeiac yovo — wdpl nou gival oe €EENEN oTnv
napaywylkn diadikacia o diapopa oTadia avanTuEnc.

Qc vewpyikr) OpaoTnpidTnTa opiletar n Oioiknon kai n dlaxeipion and pia emixeipnon Tou  BioAoyikou
METAOXNUATIOMOU TWV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV Yid NMMANCN, Of YEWPYIKO Mpoidv fj gt eninpdoBeta
BioAoyikd nepiouaiaka oToixeia. Q¢ Piohoylka neplouciaka oToixeia opifovral {wa kai GuTa und Tn Olaxeipion piag
ENIXEIPNONG, €VM TO YEWPYIKO NPOIOV anoTEAEITAI ano Tn CUYKOMIDN TOU NPOoIOVTOG TwV PBIOAOYIKWY MEPIOUCIAKOV
oTOIXEIWV TNC eniXeipnong, n onoia npoopileTal yia NnwAnaon, enegepyaaia r katavaiwaor. To dikaiwya Tng dlaxeipiong
TwV BIOAOYIKGOV NEPIOUCIAKWY OTOIXEIWV UNOpPEl va npoépxeTal ano 1910kTnaia r and aAAo TUNO VOMIKNAG Npd&nc.

'Eva BloAoyIKO MePIOUTIaKO OTOIXEIO MPENEI va anoTIYATal KaTa TNV apxIKn kataxwpnon Kal KaTa Tnv nuepopnvia
KaBe 100hoyiogoU otnv eUAoyn afia Tou MEioV TO EKTIMMMPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOC anod Tnv
nepinTwon onou n euloyn a&ia dev pnopei va anoTmiuynBei agiomoTta. H guloyn a&ia npoodiopileTe pe Bacn TIC
TPEXOUOEC TIMEC MWANONG TwV anoBepdaTwv dnAadn Ye Bdon Tnv kabapr) peucTonoinoiyn a&ia Twv anobeuaTwy.

Av unapxel pia evepyodc ayopad yia £va BIoAoyikO NePIOUCIAKO GTOIXEIO 1 YEWPYIKN Napaywyn, ol eNiKpAToUOEG TIMECG
OE QU TNV ayopa &ivalr n katdAnAn Baon yia Tov npoadiopioyd TnS elAoyng a&iag autou Tou aToIxEiou. Av pia
enixeipnon éxel npdoPaacn o dIAPOPETIKEG EVEPYEC AYOPEC, XPNOILOMOIEI TNV NEPICOOTEPO OXETIKN. Av Wia gnixeipnon
£xel npoapacn oc OU0 evepyEG ayopéC, Ba XpnoIPONOINCEl TNV TIUN MOU UNApXel TNV ayopd MOU AVAPEVETAl va
Xpnoiponoindsi.

H eTaipia peTaG TNV apyIkn KATaxwpnon TV BIOAOYIKOV NEPIOUCIAKWY OTOIXEIWV TA anoTIPd KaTd Tnv nuepopnvia
KABE PETAYEVEOTEPOU ICOAOYICHOU OTNV €UAOyN a&ia PEiov Ta EKTIHWUEVA PEXPI TNV NWANCH Toug kOaTn. KEpdog n
{nuia nou pnopei va npokUWel KATA TNV apyikr Kataxwpnon evoc BioAoyikoU nepiouciakoUu OTOIXEIOU Kal Tnv
MUETAyeVEDTEPN AMOTIUNON Tou (MEioV TIG EKTIHWMEVEG dANAVEG NWANCNG Kal OTIC dUO NEPINTWOEIC),KATAXWPOUVTal
OTO AnOTEAEOUA TNG XPNONG KATd Tnv onoia npokunTouv. KEpdoc pnopei va npokUNTEl kal kata Tnv apxikn
KaTaxwpnon evoc PBloloyikoUu nepiouciakol oToixeiou. Ta Bioloyika nepioudiakd oToixeia dlaxwpilovTal o€
unokaTnyopieg avahoya He To oTadio wPIKOTNTAG WOTE va gival SuvaTod Ol XPrOTEC TWV OIKOVOUIKWY KATAOTACEWY va
EVNHEPWOOUV yIa TO XPOVO TWV HEAOVTIK®V TAMIAK®Y POWV TIG onoieg n enixeipnon npoodokd va €xel and Tnv
EKMETAAEUON TWV BIOAOYIKWDV NOPWV.

O JIaxwpIoHOC TWV PBIOAOYIKOV MEPIOUCIAKWV OTOIXEiwV oTov Iooloyiopd, yiverar pe Baon To PECO PAPOG TwV
anoBeudTwy IXBUWV Kal, KaTtatdooovral Ta katw Twv 200 ypadupapiwv wdpia kal o yovog npog 1510xpnon o€
BioAoyikd nepiouciakd oToixeia Mayiou EvepynTikoU, kai Ta dvw Twv 200 ypauppapiov wdapia kal o yovog npog

nwAnan, oc BIoAoyIkd nNeplouciaka oToixeia Kukho@opouv EvepynTikoU.
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AVAKTNOIHOTNTA TV ANAITICEWV

H kpion Tng d10iknong avagopika Je TNV EKTIKNGN YId avakTNOIMOTNTA TWV ANAITHOEWY AnoTEAEI GNUAVTIKO OTOIXEID

yia Tnv a&loAdynon Twv unoAoinwv we EMo@aln 1 Un kai Tnv eNPETPNON TUXOV anodeiwang TnG agiag Toug.

Kata noco pia HioOmon Nou CUVANTETAl HE EVaV EEWTEPIKO EKHICOWTI KATATACOETAI )G AEITOUPYIKI) 1)

XPNHATOSOTIKN.

H a&oAoynon TETolwV ouPPBAcewv dev evanokelTal HOVO OTov €AeyXo TOUu TUNOU nou Tn OIENEl aAAG KUpiwe oTnv
agiohdynon Tng ouaiac Tng ouvalaync. MNa Tnv a&lohdynon Tng ouciag TnG ouvaAlhayng AapBavovrar unown

YEYOVOTa ONWG 0 XPOVOG TNG MIoBwanc, n unoAeinopevn lAoyn a&ia Tou nayiou kai diAQopol Aol NapayovTeG.
EKTIMAOEIG Kal UNOBECEIG

JUyKekpIPéva Nood Ta onoia nepihauBavovtal i ennpealouv TIC OIKOVOMIKEG PAC KATAGTACEIC KABWG Kal TIG OXETIKEG
YVWOTOMOINCEIC EKTINWOVTAI, aNaIT@VTac and €UAc va oxnuaTi{loUhe UNoBECEIG OXETIKA HE aEIEG ) CUVONKEC 01 OMNOIEG
Oev eival duvaTov va gival yVwWoTEG Je BeBaAIOTNTA KATA TNV NEPIodO OUVTAENG TWV OIKOVOUIKWY KATAOTACEWY. Mia
AOYIOTIK| €KTIUNOn BewpeiTal onuavTikr OTav €ival onuavTikr yia TNV €IKOva TNG OIKOVOUIKAG KATAoTaong Tng
£TAIPEIAC Kal Ta anoTeAéoPaATa Kai anaiTei Tic Mo OUOKOAEG, UMNOKEIPEVIKEG ) NEPINAOKEC KPIOEIC TNG SI0IKNONG, ouxvda
WC anoTéAECHA TNG AVAYKNG YIA OXNUATIOMO EKTIUNOEWV OXETIKA WE TNV €nidpacn UNoBECEwV Ol OMoieg eival
apéPaiec. O OpINOC afloloyel TETOIEC EKTIUAOEIC O OuveXn Baon, BAci{OPEVOC OTA ANOTEAEOUATA TOU NAPEABOVTOC
Kal TNV €UNEIpia, OE OUOKEWEIG WE €1BIKoUC, OE TACEIC Kal O£ GAAEG HEBODOUC Ol onoieg BewpolUvTal AOYIKEG OTIC
OUYKEKPIPEVEC OUVONKEG, ONWG €MIONG Kal TIC NPOBAEWEIC PHAG OXETIKA WE TO NWG AUTA evdEXeTal va aA\a&ouv oTo
MEAOV

e ®opol gioodnuatoc. H afiomorn empétpnon Twv QOopwv €100dNKATOG BacileTal O KTIMAOEIC TOOO TOU
TPEXOVTOC 000 Kal Tou avapaAAlopevou (opou. O ‘Opiloc kai n ETaipeia avayvwpi{ouv UMNOXPEWOEIC Yid
avapevopeva Béuata popoloyikoU ehéyxou, PBacilOYevOl Ot eKTIMNOEIC TOU KATG noco Ba ogeilovral

gMnAgov QOpol.

e Emogaheic anamoeic. MpoBAEWelc enio@alwv anaimioewy BacilovTal oTnV IGTOPIKOTNTA TWV OTATIOTIKWY
oToIXEiwv nou diaTnpei n eTaipsia kai o ‘'OPIAOG, avagopIka e Tov KivOUVo anaiTnoeiC va Pnv avakTnéouv n

O€ YEYOVOTa €I0IKWV KAl MOAU avAAUTIKQV EAEYXWV TWV NEAATWV HAC anod TUAKA MIOTwTIKOU EAEyXOU.

e Evdexopeva yeyovoTa. O 'OMINOG eUNAEKETal O DIKACTIKEG OIEKOIKNOEIG Kal anolnUIWCEIC kaTd Tn ouvhon
nopeia Twv epyaciwv Tou. H dloiknon kpivel 0TI onoioidrnoTe diakavoviopoi de Ba ennpéalav onuavtika Tnv
olkovouIKn B¢on Tou Opilou oTic 31 AekepBpiou 2008. MapoAa auTd, o KABOPIOHOC TWV EVOEXOUEVWY

UNOXPEWOEWV Mou OXeTI(ovTal WE TIGC OIKAOTIKEC OIEKDIKNOEIC KAl TIC anAITAOEIC €ival pia noAUnAokn
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dladikacia nou nepINaUPBAVEl KPIOEIG OXETIKA WE TIC MIBAVEG CUVENEIEG Kal TIC DIEPUNVEIEC OXETIKA PE TOUG

VOLIOUG Kal TOUG KavoviouoUg,

o Qpéhiun Lwr anooBeoipwy aToixeiwv. H dioiknon TnG eTaipeiac €EeTalel TIC WPENPEC {WEC TWV ANOCRECIHWV
oToIxeiwv o€ KABe xprion. Tnv 31n AskepBpiou 2008 n dioiknon TNG €TAIPEIAG EKTINA OTI O WPENPEC (WEC
avTinpoownelouV TNV avauevopevn XpNoIHOTNTA TWV OTOIXEIWV TOU evepynTikoU. Ta avandoBeoTa unoAoina
avaAUovTadl OTIC ONUEIMOEIC TWV OIKOVOUIKWY KATAoTAoswv. Ta npayuaTonoinbivra anoTeAéopara, waTtdaoo,
gival mBavo va diapEpouv AOyw TEXVIKNG Babuiaiag ana&iwong, Kupiwg 000V apopd To AOYIOHIKO Kal To

HNXavoypagIko E0NAIGHO.

8.4 Zuvoyn AoyioTIK®V MOAITIKOV
8.4.1 levika

O1 onuavTIkEC AOYIOTIKEG NMOMITIKEC O OMOIeC €XOUV XpnoidonoinBei oTnv KATdpTION aAuUTWV TWV EVOMOINUEVWV

OIKOVOUIK®V KATAOTACEWV cuvowidovTal NnapakaTw.

A&iCel va onueiwBei ONwC ava@EpOnKe avaAuTIKOTEPA aAVWTEPW OTI XPNOILONOIOUVTAl AOYIOTIKEG EKTIUNOEIC Kal
UNoBECEIC OTNV KATAPTION TWV OIKOVOMIKWY KATAOTACEWV. Mapd To yeEyovog OTI QUTEC ol ekTIMNOEIG BaaiovTal oTnv
KaAUTEPN yvwaon TNG dI0IKNONG OXETIKA PE TA TPEXOVTA YEYOVOTA Kal EVEPYEIEC, TA NPAYMATIKA anoTeAéoUaTa eival

meavo va diagpepouv TeAIka anod auTtd Ta onoia EXOuV eKTIUNOEI.

O1 eVOMOINUEVEC OIKOVOMIKEG KATAOTACEIG NApouaialovTal Os EUpw.

8.4.2 Evonoinon

(a) OUYATPIKEG

OuyaTpIKEG €ival OAEG Ol OVTOTNTEG OTIG OMOIEG O OMIAOG €xel TN OUvaUn va €AEYXEl TIG XPNHATOOIKOVOMIKEG Kal
EMIXEIPNUATIKEG NONTIKEG. H Sehovra A.E. Bewpei OTI KATEXEl KAl AOKEI €EAEyXO OTAV OUMMETEXEI UE MOCOCTO
HEYAAUTEPO and TO AKIOU TwV JIKAIWPATWV WNHPOU | 0Tav KATEXEl NOGOOTO MYOTEPO ToU 50% aAAG £xel ToV EAeyX0

TNnG dioiknong kal ackei deandlouca enippor) oTnV NOAITIKN TwWV ayopmv-eE00WV kal E00dWV TWV ETAIPEIDV .

KaTa Tov npoadiopiopd Tou KaTa noco n ZeAdvra A.E. aokei EAeyxo oTa SIKAIOKATA WrPOU HIAg AAANG OIKOVOUIKNAG
ovtoTnTac e€etaletar n UNApEn kai n Tuxov enidpaon OUVNTIKOV OJIKAIWKATWV WHAPOU Ta onoia Wnopoluv va

g€aoknBouUv 1 va hetaTtpanoulyv.
'OAeG o1 BuyaTpikeG Tou OpiAou €xouv WG nuepopnvia kAeigipatog Tnv 31 AekepBpiou 2008.

O! EVOMOINKWEVEC OIKOVOUIKEG KATAOTACEIC TNG ZeAOvTa A.E. nepIAQUBAVOUV TIG OIKOVOUIKEG KATAOTACEIC TNG UNTPIKNG

€TAIPEIAC ONWG €NiONG KAl TWV OIKOVOUIKWY OVTOTATWY 01 onoieg eAeyxovtal and Tov ‘OpiAo e NARpn evonoinon.
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O1 BuyaTtpikég evonoloUvTal Ye Tn PEBODO TNG MARPOUC evomnoinong anod Tnv nUepounvia kata Tnv onoia o ‘OpiAog

anokTa Tov EAeyXo v nalouv va gvonoloUvTal and Tnv nUepounvia kata Tnv onoia navel va undpyel o EAeyxoc.

EninAéov, oI BuydTpIKEG Mou £xouv anoKTNOEi €ival UMOKEIYEVEG OTNV £QApUoyn TNG MEBOdOU TNG ayopdc. AuTh
nepiAauBavel Tnv avanpooappoyry oTnv €UAoyn afia OAwvV TwvV avayvwpioiwv MEPIOUCIAKWY OTOIXEIWV Kal
UMNOXPEWTEWY, CUHUNEPIAAUPBAVOUEVWY TWV EVOEXOUEVWV UMOXPEMOEWV TNG BUYATPIKNG, KATA TNV NUEpoUNvia Tng
anokTnong, aveEapTATWC €av AUTA £XOUV CUMNEPIANQOEI OTIC OIKOVOMIKEC KATAOTACEIC TNG BUYaTpIKNG NPV TNV
anoktnon TG Kata Tnv apxikni avayvwpion, Ta MEPIOUCIAKA OTOIXEId Kal Ol UMOXPEWOEIC TNG BuyaTpIKng
nepIAaUBAvoOVTal OTOV EVOMOINUEVO I00AOYIOUO OTA avanpoodpUooUéva Noad, Ta onoia eniong XPnoiKonolouvTal wg
Baon yia TNV METEMEITA EMIMETPNON TOUC OUPQWVA HE TIC AOYIOTIKEG MOMTIKEC Tou opihou. H unepaia
avTinpoownelsl To unepBAMov Tou KOOGTOUG KTrong navw and Tnv e0hoyn a&ia Tou PepIdiou Tou opilou oTa
avayvwpioiya nepiouaiakd oToIXEid Tou OMIAOU TNG AnOKTWHEVNG BUyaTpIKNG KATa Tnv andkTnaor Tne. EAv To k6oTog
anokTnong ival JIkpdTePo and Tnv eUAoyn afia Twv KaBapwv NEPIOUCIAKWY OTOIXEIWV TNG ANOKTMHEVNG BUYATPIKNC,

n dlaopd avayvwpileTal aneubeiac 0To anoTEAECHA.

Ta dikaiwpaTa pPeiowneiac napoucialouv To PEPOG TV KePdWV N Twv {NUIOV Kal Twv net assets Ta onoia Oev
avnkouv oTov ‘Opiho. Av ol InuIEC piag BuyaTpiknG nMou agopouv gt dIKaIWUATa Peiowngiac unepBaivouv Ta
dlkaiwpaTa Pelowngiag oTa idla ke@diaia Tng BuyaTpikng, To unepPAAAoOv Noco €nIPEPICETAl GTOUG PETOXOUG TNG
MNTPIKAG €KTOC ano TO MOCO yia TO OMoio N HEIOWNPIia £Xel KIA UNOXPEWON Kal €ival 1Kavr va KaAUWel TIG {nMIEC

AUTEC.

O1 AoYIOTIKEG MONITIKEG TWV BUYATPIKWV ENIXEIPROEWY HETABARBNKaAv Onou KpiBnke anapaitnTo NPoKeIPévou va gival

OUVENEIG JE TIC NONITIKEC Mou uloBeTolvTal anod Tov OpIAo.

EvdoeTaipikoi Aoyaplaopoi anaitrioewy Kal UNOXPEWOEWY KaBw¢ kal ouvaAhayeg €ooda kal €00a kaBwe Kal pn

npaygartonoin®évra kEpdn 1 {NUIEC HETAEU TwV ETAIPEINV AnaAipovTal.

Zuvdedepéveg ENIXEIPROEIG :

SUVOEDEPEVEG EMIXEIPNOEIC €ival Ol OIKOVOMIKEC OVTOTNTEG OTIC onoieC 0 'OMINOC €xel Tn duvaToTNTA VA ACKNOEI
onuavTikn enippor aAha dev anoTteholv oUTe BuyaTpikéG oUTE SIkaIWKATA O Kolvonpatia. ZnUavTikn enippon €ivai n
€€ouaia va GUPPETACYE! OTIC AnogAcel NMou apopouV TIC anoPAdeIC yia TIG OIKOVOMIKEG Kal EMIXEIPNHATIKEG MONITIKEG
NG £kdOTPIAG, AAAG OXI 0 £AEYXOC O€ AUTEC TIC MOAITIKEG. SNUAVTIKA €NIPPOr| ouvrBwe undapxel otav n Zehdvra A.E.
KaTEXEl NooooTO PETAEU 20% pe 50% Twv SIKAIWMPATWV WHPOU WECW KUPIOTNTAC METOXMV I MECW GANOU €idoug

oUPQWViac.

O1 €nevdUOEIC O OUYYEVEIG enIXEIposiG avayvwpidovral apxXIkd OTO KOOTOG &V Yid OKomnouUG €&vonoinong
xpnoigonoleitar n péBodoc Tng kabapng B£onc. H unepafia nepihapBaveral otn AoyioTikh a&ia (KOOTOG) TNng
€NévOUONG Kal EAEYXETAI YIA AMOEIWON 0av HEPOG TNG ENEVOUONG.
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'ONeG O METEMEITA METABOAEC OTO MOCOOTO OUMMETOXNG OTNV KaBapry ©€on Tng ouyyevoUC EMIXEIPNONG
avayvwpilovtal otn AoylioTikn afia Tng enévduong Tou opihou. MeTaBoAEG o1 onoieg NpokUNTOUV anod Ta kEPDN i TIC
{NUIEC o1 onoie¢ dnuioupyoUvTal and Tn OUYYEVR €niXEipnon kartaxwpouvTal oTto Aoyapiacud “ AnoTeAéopaTa
EnevOuTikwv ApacTnploTATWY” OTNV EVOMOINKEVN KATAOTAGN ANOTEAEGUATWV Xpnong TnG ZeAdvTa A.E. kal CUVEN®G
ennpedlouv Ta kabapd anoteAéopata Tou opihou. Katd Tnv evornoinon HETABOAEC oI onoieg €xouv aneubeiag
avayvwpioTel oTa idla Kepahaia Tng ouyyevoUc eniXeipnong kai oxeTidovral Pe anoTéAeopa, yia napadelyua nou
npokUNTOUV anod Tn AOYIOTIKN AVTIUETONION TwV JIaBECIPWY NPog NwAnon eneviUoswy TNG CUYYEVOUC EMIXEipNONG,
avayvwpilovTal oTa evornoinuéva idia ke@aiaia Tou opilou. OnoleadrnoTe PETABOAEC nou avayvwpilovTal aneubeiag
oTa idla ke@AAaia kai dev OXeTiCovTal We ANOTEAEOMd, ONWG yia napddeiypda n dlavoun MEPIOHATWV 1 AAAEG
OUVaANQYEG ME TOUG METOXOUG TNnG OuyyevoUC Enixeipnong kataxwpouvral €vavrl TnG AoYIoTIKNAG agiag Tng
OUMMETOXNG. Kapid enidpacn oTo kaBapd anoTéAeopa f oTa idia kepalaia dev avayvwpileTal 0To NAQICIO QUT®V TwV
ouvalaywv. MapoAa auTd, oTav To Pepidio {NUIOV ToU OPIAOU O Hia GUYYEVH €nixeipnon 1ocouTal | unepBaivel Tn
AoyioTikr) a€ia Tng enévduong, oupnepIAayBavopévwy kal onolodnnoTe AAwv [n eEac@alioyévav anarmioewy, o
OpIAoc dev avayvwpilel nepalTepw {NUIEG, EKTOG KI av 0 eNevOUTNC €xel eniBapuvBei pe deoueloelg 1 €xel npoPei ot

NANPWHEG yIa Aoyapiaouo TnG CUYYevoUC EMNIXEipnong.

O1 AOYIOTIKEC MOAITIKEG TWV OUVOEDEPEVWV ENIXEIPNOEWY PETABANBNKav Onou fTav anapaitnTo MPOKEIPEVOU va

Olao(paMNIOTEl GUVENEIA WE TIG MOAITIKEG NMOU UIOBETABNKAv ano Tov OpIAo.
MeTarponn oToIxEiwv o€ EEvo vOHIoHa

O eVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC TnG Zehovra A.E. napoucialovtal o eupw (€), To onoio €ival To

AEITOUPYIKO VOMIOWA Kal TNG UNTPIKNG ETAIPEIAC.

KaBe etaipeia Tou Opidou kaBopilel To AEITOUPYIKO TNG VOUIOWA Kal Ta oToiXeia Ta onoia nepidaupavovTal oTiC
OIKOVOMIKEG KATAOTACEIC QUTAG. ZTIC ATOMIKEG OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIV MOU €voroloUvTal, ol
ouval\ay£g o€ EEvo VOUIONA JETATPENOVTAI OTO AEITOUPYIKO VOUIONA KABE PEMOVWHEVNG OVTOTNTAG XPNOIKONOoINVTAG

TIC GUVAAAAYHATIKEG ICOTIKIEG NOU ioYuav OTIG NHEPOUNVIEG TWV GUVAAaAyQV.

O1 ouval\ayEC o€ EEvo VOUIONA PETATPEMOVTAI OE EUPW XPNOILONOIMVTAC TIC CUVAAAYUATIKEC ICOTIHIEC NMou ioxuav
OTIG NUEPOUNViEC TWV ouvalaywv. SuvaAhaypaTika képdn kal InNUIEG ol oMnoieg NPOKUNTOUV and TETOIEC CUVAANAYEG
Kal and Tn PETATPONI TwV UNOAOINWV AOyapiaopwv HE oUVAAAQYHATIKEG ICOTIHIEC TEAOUC XprionG avayvwpilovTal oTa
anoTteAéopara aTo KovOUAI “Aoind £0oda” 1 “Aoind £€oda”, avTioTolxa ekTOC anod To OkEAOG Tou kEPDOUG N TNG {nuiag
TOU avTIoTaBuIoTIKOU PECOU MOU TEKUNPIMVETAI WE ANOTEAEOUATIKA avTioTABUIon kal avayvwpileTal aneubeiag oTa

idla keaAaia PEOW TNG KATAOTAONG HETABOAWY TwV 10iwV KEPAAQiwV.

O1 peTaBoAéc otnv elAoyn aia Xpeoypdpwy EKPPACHEVWV O EEVO VOMIONA MOU KATATAOCGOVTAl ¢ dIaBEaipa npog
nwAnon dlakpivovtal oc WETABOAEC and ouvaAaydaTIKEG OlapOPEC MOU MPOKUMTOUV and Tnv HETABOAN Tou

anooBeCPEVOU KOOTOUC TOU XPEOYPAPOU Kal O€ AOINEC METABOAEG TNC AOYIOTIKAG a&iac Twv Xpeoypdpwy. AlapopEg
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and Tn PETATPONM nou oxeTilovtal Pe PETABOAEG OTO aNoOBECPEVO KOOTOC avayvwpilovTal oTa anoTeAéopara, kal

AaMec peTaBoAec aTtn AoyioTikr afia avayvwpilovTtal oTa idia kepdahaia.

AlaQopEC and T WETATPONM M VOMIOUATIKOV XPNHUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU Kal UMOXPEWOEWV
KaTaxwpoUvTal wG HEPOG TwV KEPDIWV N {NUIV €UAoync a&iac. AIaQopEC anod Tn HETATPONN HN VOMIOUATIK®V
OTOIXEIWV TOU evEPYNTIKOU KAl UNOXPEWOEWY ONWGE NEPIOUCIAKA OTOIXEIa oTNV UAoyn afia HEOW TwV AnoTEAEOUATWV
avayvwpilovtal oTa anoTeAEoUATA WG MEPOC TWV KEPOWV N {NUIKV anod Tnv elAoyn a&ia. Ala@opEc anod Tn YETATponn
MN VOUIOUATIKOV XPrHATOOIKOVOUIK®MY MEPIOUTIAKWY OTOIXEIWV ONWG NEPIOUCIAKA OTOIXEIA TA OMoia KaTaTacoovTal
w¢ dlabeaipua npo¢ nwAnon nepidaupdavovral oto anoBepatikd 10iwv Kepaiainv nou agopd Ta JdlabEoiya npog
NWANCN XPNHUATOOIKOVOUIKA OTOIXEId. ZTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC, OAEC Ol ATOMIKEG OIKOVOUIKEG
KATAoTACEIC TwV BUYaTPIK®V Kal Ol and koIvou eAEYXOUEVEC OIKOVOMIKEG OVTOTNTEG, Ol OMoiEG apxika napouacidlovral

O€ VOUIoNA JIapOopPETIKO and To VOUIOUA AsIToupyiag Tou opiAou, €XOUv UETATPANEI € EUPW.

Meplouaiaka OTOIXEIQ KAl Ol UNOXPEWOEIC EXOUV HETATPANEI OE EUPW ME TIC I0OTIMIEC KAEIGIIATOG NOU UNAPXoUV KaTtd

TNV NUEPOUNVia IcoAoyIoHOU.

'Ecoda kal dandaveg €xouv WeTATpansl oTo VOUIONA Napouciaonc ToU OMIAOU WE TIG JEOEC ICOTIMIEC KATA TNV nePiodo
avagpopac, €KTOC KI av UMNApYXOUvV ONUAavTIkEG OJIAKUPAVOEIG OTIC 100TIMiEG onoTe Ta £0oda kal ol dandveg

METATPENOVTAI KE TNV I00TIHIA KATA TIC NUEPOUNVIEG TWV CUVAAAQYWV.

OnoiggdnnoTte dlapopec npokunTouv and autn Tn Oladikacia €xouv HETAPepBei OTO AMOBEUATIKO WETATPOMNG

IcoAoyIopoU oTa idla Kepahaia.

H unepa€ia kal ol npooapuoyec otnv UAoyn a&ia ol onoie¢ NPoKUNTOUV KATA TNV anodkTnon HIAG OIKOVOMIKNAC
ovTOTNTAG OTO EEWTEPIKO BewpoUvTal MEPIOUTIOKA OTOIXEIQ KAl UMOXPEWOEIG TNG OIKOVOUIKNG OvTOTNTAC OTO

£EWTEPIKO KAl HETATPANNKAV OE EUPW WE TNV ICOTIYIA KAEIOIPATOG,.

KaTd Tnv evonoinan, cuvaAlayuaTikeG SIapopeEC Ol OMOIEC NPOKUMNTOUV anod Tr JETATPONN TNG KaBapnc enévouong os
EKMETAMEUOEIC TOU €EWTEPIKO, KABWC kal and daveia kai AA\a VOMIOMATIKG WEoa Ta onoia €xouv kaBopioei
avTioTabpiosig piag kabapnc enévouonc os eKPETAAMEUON oTo €EWTePIKO, ansuBeiac oTa idla KepAhald PECW TNG

KaTaoTaong HETaRoAWV TWV 10wV KEQaAAdiwV.

'OTav pia ekUeTANEUOT OTO EEMTEPIKO EXEI PEPIKWOC dIaTeDEl 1 NwANBEi, oI cuvaAAayuaTIkEC BIaPOPEC o1 OMNOIEG ixav
kataxwpnOBei oTta idia kepdAaia, avayvwpilovTal oTa anoTeAéoPaTa Katd Tnv nepiodo TnG dIABEoNG 1 NWANCONG WG

MEPOC TOU KEPSOUC N TNG {NMIAG and TNV NwAnon.

MAnpo@opnon KaTa ToHEa
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QC ENIXEIPNUATIKOG TOPEAG OpIleTal Wia opada NEPIOUTIAKWV OTOIXEIWV Kal ASITOUPYIWV MOU NAPEXOUV MPOoIovVTa Kal
unnpeoiec, Ta onoia UMNOKEIVTAl Ot JIAPOPETIKOUC KIVOUVOUC Kal anodOoeiC and ekeiva AAwV ENIXEIPNUATIKOV
TOHEWV. QC YEWYPAPIKOG TOUEAC, OpIleTal Hia YEWYPAPIKA NEPIOXT, OTNV onoia napExovTal NpoiovTa Kal Unnpeciec

Kal n onoia unokeITal o€ SIapopeTIKOUG KIVOUVOUC Kal anodoaoelc and AAAEC NEPIOXEC.

ZuvaAAayég kal unoAoina

O1 ouval\ayég o EEva vopiopaTa JETATPENOVTAl OTO ASITOUPYIKO VOUIOWA HE TNV XPon TWV ICOTIHIQV MoU 10XUoUV
KATa Tnv nuepopnvia Twv ouvaiiaywv (spot exchange rate). Képdn kar {nuIEC and ouvaA\aypaTiKEG dIaPOpPEC Ol
onoiec NpokUNTOUV and Tnv ekkabapion TETOIWV CUVAAAQY®V KaTa Tnv SIApKeEIa TNG NEPIOGdOU Kal anod Tnv YETATPOM
TWV VOUIOUATIK®V OTOIXEIWV nou ekppalovtal o EEVO VOMIOPA ME TIC I0XUOUCEC ICOTIYIEG KATA TNV nUEPOMNvia
ICOAOYIOHOU, KATaXwpoUVTAl OTA anoTEAECHATA EKTOG TWV MEPINTMOLWY MOU APOPOUV GUVAAAQYHATIKEG dlapOopEC
nou npokUMNTouvV anod TNV anoTiynon Napaywywv XPNUATOOIKOVOUIKWV HECWV Mou XpnaoidonoloUvTal w¢ HEoa
avTioTaopIong TapElak®y powv. Or ouvaA\aypaTIKEC JIAMOPEC anod [N VOMIOUATIKA OTOIXEId MoU anoTigovTal aTnv
guAoyn a€ia Toug, BewpolvTal WE TUAUA TNG EUAoyNC afiac kal CUVEN®MG KaTaxwpouvTal Ornou Kal ol dlapope TNG

guAoyng agiac.

EvowpaTa nayia
Ta nayia oToIXeia Tou evepynTIKOU aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG a&ieg KTrONG TOUG 1} 0TO  KOOTOG
HEIWUEVO TIG CUOCWPEPEVEG ANOCPREDEIC KAl TUXOV ANOMEIWOEIG TwV Nayiwv. To KOOTOC KTNOEwG NEPIAAPBAVEI OAEC

TIG AUeda enIpPINTEEC DANAVEG yIa TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveéoTEPEG dANAVEG KATAXWPOUVTAl € eNav&nan TnNG AoyIoTIKAC a&iag TwV EVOWUATWV nayiwv 1 wg EExwpioTo
nayio Jovov €av sival mlavo Ta HEANOVTIKA OIKOVOUIKA opEAN va sigpelioouv oTov ‘OUIAO Kal TO KOOTOG TOUC HMOpPEi
va enipeTpnBei afiomoTta.  To KOOTOC ENIOKEUMY KAl CUVTNPNOEWV KATAXWPEITAl OTa anoTeAéoparta oTav

npayparonololvTal kabwc €niong Kal To KOOTOC TWV KABNUEPIVMV CUVTNPRCEWV.

Ta oikoneda dev anooBévovTal. O1 anooBECEIC TwV AANWV OTOIXEINV TwV eEVOWPATWV nayinv unohoyilovral pe Tnv

oTadepny HEBOdO péoa aTnV wPEAIUN {wr) TOUG Nou £XEl w¢ €ENG:

KTipia 20 - 40 €Tn
MnxavoAoyikog E0NAIGHOG 5-12 €m
AuTokivnTa 3-5¢m
NoInog €EonAIoHOG 3-5¢£m

O1 UNoAIMATIKEG a&ieg kal ol WPENIKEG {WEC TWV EVOWHATWY Nayiwv UNOKEIVTAl OE ENAVEEETAON OE KABE I00AOYIGHO.

‘'OTav ol AoyIoTIKEG a&ieC TwV EVOWPATWV nayiwv unepBaivouv Tnv avakThoiun a&ia Toug, n diagopd (anopsiwaon)

KaTaxwpeiTal aueoa wg €000 0Ta anoTeAéoUaTa.
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KaTta Tnv nwAnon evowudTtwv nayinv, ol diapopéC YETAEU Tou TIPAWATOG Nou AAPBAVETAl Kal TNG AOYIOTIKNCG TOUG

agiac kataxwpouvTal we KEPDN N {NUIEC 0TA anoTEAECUATA.

XpNUATooIKOVOUIKA €E03a nou agopolv OTnV KAaTAOKEUN OTOIXEIWV evepynTikoU KealaionoiouvTal yia To XPOVIKO
OldoTnua nou anaiteital PEXpl TNV OAOKARPWON TnG kataockeuns. ‘OAa Ta AAa XpnuATOOIKOVOUIKG €E0da

avayvwpilovTal oTa anoTeAEOUATa XPrioewc.

‘AuAda NEPIOUCIAKA OTOIXEIT

AoyIoHIKO

O1 adeleg AoylopIkoU anoTIOVTAl 0TO KOOTOG KTHOEwC Keiov TIC anooBeoelc. O1 anooBEoeig dievepyouvTal YE TNV

oTaBepr) PEBODO KaTA TNV dIAPKEId TNG WPENNG {WNAC TWV CTOIXEIWV AUTWV N onoia KupaiveTal ano 3 éwg 5 xpovia.

Aanavec nou anaiTtoUvTal yia TNV avantugn kal ouvthpnon Tou AoyiodikoU avayvwpilovrar wg €5oda ortav

npayparonolouvTal.

Anopeinon aiag NEPIOUCIAK®V OTOIXEIMV

Ta oToixeia Tou evepynTikoU MOU anooBEvovTal UNOKEIVTal O EAeyX0 anopsiwong Tng a&iag Toug oTav undpyouv
evOei€eic OTI o1 AoyioTiki a&ia Touc dev Ba avakTndei. H avakTiolun a&ia eival To peyaAUTePo Nood WPETAEU TNG
kaBapng TIMAG NWANCNC Kal TnG agiag Aoyw xprong. H Znuia Aoyw peinong Tng a&iag Twv OToIXEIWV Tou evepynTIKoU
avayvwpileTal andé Tnv enixeipnon, otav n AoyioTikn aia Twv oToixeiwv autwv (fi TN Movadag Anpioupyiag

Tapeiakwv Powv) gival peyaAlTepn anod To avakThoido nogo TOUG.

KaBapry a&ia nwAnong Bewpeital To Nodgd and Tnv NwANCN vOC OTOIXEIOU TOU E£vePyNTIKOU OTd MAdigid Miag
appoTepoBapoulc cuvalhaync oTnv onoia Ta PEPN €Xouv MARPN Yvon Kal NpooXwpoUv OIKIOBEA®S, KETA and Tnv
agaipeon kabs NpdoBETOU APECOU KOATOUC dIABE0NG TOU OTOIXEIOU evepynTikoU, evw, agia xprong sivai n napolaoa
a&ia TWV EKTIHWHEVWV HEANOVTIKQV TAPEIOKWY POMV MOU AVAPEVETAl va EI0PEUCOUV OTNV EMIXEIPNON anod Tn Xprnon

£VOC OTOIXEIOU EVEPYNTIKOU Kal ano Tnv d1GBe0n ToU OTO TENOG TNC EKTINMMPEVNC WPENIING (WG Tou.

XpPNHATOOIKOVOMIKA HEoa

XpnUaATooIKOVOMIKO PETO eival kABe oUPPaon nou OnUIoUPYEl £va XpnUATOOIKOVOUIKO OTOIXEID evepynTiIKoU Ot Wia
ENIXEIPNON Kal Yia XpNHATOOIKOVOUIKN UNOXPEWAON 1 £Va CUMMETOXIKO TITAO O€ Wia AAAn enixeipnaon.
Ta XpnuaTooIKovouIka péoa Tou Opilou Ta&ivopouvTal OTIC NapakdTw KAaTnyopiec e Bacn Tnv ouadia Tng cUuBacng

Kal TO OKOMO Yyia TOV OMnoio anokTnonkav.

i) XpnUATOOIKOVOHIKA OTOIXEia anoTIH®MHeEVA oTnv €UAoyn aia Toug MECKW TNG KATAOTAONG
AnoTEAECUATMWV XPRONG

MpoOKkeITal yia XPnNMATOOIKOVOUIKA OTOIXEid evepynTikoU, MOU IKAvoroioUv onoladnnoTe and TIC NApaKAaT®
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npoUnoBEoeic:

- XpnUATooIKOVOUIKA OTOoIXEia £vepynTIKOU MOU KATEXOVTAl Yid €UMNOpIKoUG okonouc (oupnepiAauBavovral Ta
napaywya, ektoc and ekeiva nou eival KABOPIOUEVA KAl ANOTEAEOUATIKA JEOA AVTIOTABUIONG, AUTA NOU AMNOKT®VTAI 1)
OnuIoupyoUvVTal Je okOMO TNV NWANCN N TNV €Navayopd Kal TEAOC auTda nou anoTeAoUV PEPOG EVOC XaPTOPUAAKIOU
ano avayvwpiopéva XpnUaToolKoVoUIKA JEaa).

- Kata tnv apxikn avayvopion opileTal and Tnv €niXEipnon wc OTOIXEI0 Mou anoTigaTal oty glAoyn agia, pe
avayvopion Twv PeTaBohwv otnv KatdoTtaon AnoTeAsopaTwv Xpnong e Tnv npounoBeson OTI nAnpouvTal Tad
KpITrpla nou B€Tel n Tpononoinan Tou AAM 39 «EmAoyn Tng EUAoyng Agiac».

ii) Aaveia ka1 anaiTnoeIg

MepIAauBavouv Un Napaywya XpnHaTooiKOVOUIKA OTOoIXEIa evepynTIKoU We OTABEPEG 1) NPOODIOPIOUEVEC NANPWHES,
Ta onoia Ogv dlANpaypaTelovTal O EVEPYEC aYOpEC. XTnv katnyopia autn (Advela kai Anaitnosic) dev
nepihapBavovrai

a) anaitnoeic and npokaTaBoAEC yia ayopd ayabwv f unnpeciwy,

B) anaITroEIg Nou £X0OUV va Kavouv e SoToANWIEG POpwV, Ol OMnoieg €xouv eNIBANBE VOUOBETIKA and To KPATOG,

y) oTidnnoTe dev kaAUNTETAl and oUpBacn woTe va divel dIKaiwPa oTnV €niXEipnon yia Awn HETPNTOV 1 AAwv

XPNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.

Ta Adveia kal ol anaiTnoeig NEpIAAPBAvVOVTal OTO KUKAOPOPOUV EVEPYNTIKO, EKTOG ano ekeiva We ANEEIC HeyaAUTEPEG
Twv 12 pnvov and Tnv nuepopnvia icoloyiopou. Ta TeAeuTaia cupnepiAauBavovTal oTa PN KUKAOQopoUvTa oToIxXEia

Tou evepynTikoU.

iii) EnevdUOoEIg KATEXOHEVEG WG TNV AREN
MepihapBavel Pn napdywya XpnHaTooIKOVOUIKG MEPIOUCIAKA OTOIXEId WE MAYIEC N NPOCDIOPICUEVEG NANPWHEG Kal
OUYKEKPIPEVN ANEN Kal Ta onoia o ‘'OpIAOC £xel TNV NpdBeon kal Tnv SuvaToTNTA Va Ta dIakpadThoel WG TNV AEN Touc.

O 'OpINog dev KaTeixe enevBUCEIG AUTNG TNG KaTnyopiac. O OpIAOG dev KaTEXEl eNevOUOEIG KATEXOMEVEC WG TNV ANEN.

iv) Ala0£0IHa NPOG NWANCT XPNHATOOIKOVOHIKA OTOIXEI EVEPYNTIKOU
MepihapBavel Un napdywya XpnUATooIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia €iTe npoadiopilovTal o€ QuTAV TNV

KaTnyopia, €ite dev pnopouv va evraxBouv o€ kanoia anod TIC avwTEPW.
3TN ouvéxela, Ta dIabEaiua Npog NwANCN XPNUATOOIKOVOUIKA MEPIOUTIaKd OToIxEia anoTigwvTal otny euhoyn afia
TOUC Kal Ta OXETIKA KEPON 1 {NUIEC KATaxwpoUuvTal o anoBsyaTiko Twv 10V KEPahgiwv WEXP! Ta OTOIXEia auTd

nwAnBoUv 1} XapakTnpIoBoUV w¢ AnoHEIMHEVA.

Kata tnv nwAnon f éTav xapakTtnpioBoluv WG anopeiwPeva, Ta KEPON N ol {NUIEG HETAPEPOVTAl OTA ANOTEAECHATA.
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ZNMIEC anoMEINONG NoU £X0UvV avayvwploBei oTa anoTeAéouaTa Oev avTIOTPEPOVTAl HECW AMOTEAETUATWV.

O1 ayopEg Kal ol NWANOEIC Twv ENEVOUCEWY avayvwpilovTal kata Tnv nUepounvia Tng ouvalAayng, nou €ival kai n
nuepopnvia nou o 'OpIAOG deCPEVUETAl Va ayopdaacel N va NwAnoel To aToixeio. O1 enevdloelc apxikd avayvwpilovTal
oTtnv eUAoyn aia Toug NAéov TV APECA eMIPPINTEWV OTN cuvaliayn danavwv, Pe Eaipeon 6gov apopd TIC Apead
ENIPPINTEEC 0T cuvaAlhayr dandaveg, yia Ta OTOIXEIQ €KEIiva MOU anoTIM®VTal oTnv UAoyn a&ia Toug PE PETAPROAECG
ota anoteAéopata. O enevdloelg diaypdgovTal 6Tav To JIKAiwHa OTIC TAUEIOKEG POEC ano TIG ENEVOUTEIC ANYEI 1
peTapiBalerarl kar o 'OpINOC £xel METABIBATEI OUCIWIWES OAOUG TOUC KIVOUVOUC Kal TIG avTAPOIBEG MOU GUVENAYETAI N

1dlokTnaia.

MerayevéoTepn AnoTipgnon

Ta daveia kail ol anaiTioeig avayvwpidovTal oTo avandoBeoTo KOoTo¢ Bdoesl TNG HEBOdOU TOU NPpayUaTikoU EMITOKIOU.
Ta npaydaTonoinyéva kal Pn npayparonoinuéva kEpdn f {nuieg nou npokUNTOuV and TIC YETABOAEC TNG eUAoyNG
a&iag Twv XPNUATOOIKOVOUIKGOV OTOIXEIWV evepynTIKoU anoTIJwpeva otny €UAoyn afia Toug Pe WETABOAEC oTa

anoTeAéopaTa, avayvwpidovTal oTa anoTeAEoUATa Tnv nePiodo nou NPoKUNToUV.

O1 elhoyec afiec Twv XPNUATOOIKOVOUIKWY OTOIXEIWV gvepyNnTIKOU nou eival dianpayuaTeUoia O eVEPYEG aYOPEC
npoadiopilovTal ano TIC TPEXOUOEC TIWEC Znmnonc. MNa Ta pn dianpaydaTeloiya oToixeia ol €UAOyeC afieg
npoadiopilovTal PE TNV XPron TEXVIKMV anoTiunong onwe avaluon npoo@aTwy oUVAAaywV, CUYKPICIHWY OTOIXEIwV
nou dianpaypatelovTal Kal NPoeEdPANON Tapelakwv powv. O Pn dianpayuaTeUoihol 0 eveEpyO ayopd CUMHETOXIKOI
TiTAOI nou Ta&vopolvTal aTnv KaTtnyopia AlgBéoiya Npog NWANCN XPNUATOOIKOVOUIKA OTOIXEId KAl TwV OMoiwv N

gUA\oyn a&ia dev sival duvaTov va npoodiopioTel Ye aglonioTia anoTIHWVTAl OTO KOOTOG KTHONG TOUC,.

2e KABe nuepounvia 100AoYIOHOU O ‘OMIAOG EKTIMA av UMAPXOUV QVTIKEIMEVIKEG eVOEIEEIG mou va odnyoUv OTO
OouMnNéPAcia OTI T XPNHUATOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU £XOUV UMOCTE anopeiwon. MNa JUETOXEG ETAIPEIMV
Mou €Xouv Ta&ivounBei w¢ XpnNHATOOIKOVOUIKA OToIXEia dIaBEéaipa nNpoc NWANCN, TEToIA EVOLIEN OUVIOTA N ONKAVTIKN
N napaTeTapévn peiman Tng elhoyng a&iag o OXEon HPE TO KOOTOC KTNOEWC. Av OTOIXEIOBETEITAI anopeinon, N
OWpPEUPEVN oTa idla KepaAala {nuIa nou €ival n dlagopd PeTAEU KOOTOUG KTNOEWG kal eUAoyNnG a&iac, peTapEpeTal

oTa anoTeAéopara.

ANOHEINGTN NEPIOUCIAK®MV OTOIXEINOV ANeIkovI{OUEVA 0TO ANOCPBECHEVO KOOTOG

Av unapyel avTIKeIPevikn anddeiEn ot unapxel {nuia anopeinong nou agopd dAvela kal anaitioelg 1) SIaKPATOUHEVEG
MEXPI TN AREN €nevdUOEIC Nou TnPoUvTal AOYIOTIKA OTO ANOOBECHEVO KOOTOG, TO NO0o TNG {nuiag eMPeTpATal we n
dlapopd HETAEU TNng AoyloTIKNG afiag Tou nepioudiakoU OTOIXEIOU Kal TNG napoucac afiag Twv EKTIHWHEVOV
MEANOVTIKQV TaMIaK®WV powv (eEaipwvTtac HEANOVTIKEG MIOTWTIKEG (nuiec nou dev €xouv npayuaronoinoei)

NPOEEOPANMEVEG E TO APXIKO NPAyHATIKO EMITOKIO TOU MEPIOUaIakoU oToixeiou (RTOI TO MPAyHaTike eMTOKIO Mou
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unoAoyioTnke kata Tnv apxIkn avayvopion. H AoyioTiki a&ia Tou nepiouciakol oTolxeiou Ba PEIWVETal EiTE aneudeiag
£iTe HEOW TNG XPRONG evOG AoyapiaopoU npoBAsync. To noad Tng {nuiac Ba avayvwpileTal 0Ta anoTeAéouaTa.

O 'OuiIloc aflohoyei apyikd av ugioTaTtal avTikelevikny anddeiEn yia Tnv anopeiwon afiac Pepovwpéva yia
XPNMATOOIKOVOUIKG MEPIOUTIAKA OTOIXEId Mou €ival and POva TOUG OnUavTika Kal JEUOVWHEVA N GUANOYIKA Yid
XPNHATOOIKOVOUIKA MEPIOUOIAKA OToIXEia nNou dev ival onuavTika and pova Touc. Av o ‘OpIAog npoadiopioel OTI Oev
undapyel avTikeldevikn anodeign Tng Unap&ng anoeiwong a&iag yia XpnHaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO Mou
aflohoyndnke pepovwpéva, e€iTe eival onuavTikd eiTe Oxl, €VTAOCEl TO MEPIOUCIAKO OTOIXEI0O O opada
XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV PE GUVAPR XapakTnpIoTIka MoTwTikoU KivdUvou Ta onoia agloAoyei yia
anopeiwon og oulhoyikd eninedo. Mepiouoiakd oToixeia nou a&lohoyolvTal yia Anoysinon PEMOVWUEVA Kal yia Td
onoia avayvwpileTal | ouvexilel va avayvwpiletal {nuia anopeinong dev nepiAapBavovTal oe cuAoyIKn agloAdynon
yla anopeiwan.

Y€ NePINTWON MOU OE WETAYEVESTEPN NeEPiodo, To UWoC TN {nUiac anopsinong WEIOVETAl kal N HEiwaon oXeTIleTal
€€'AVTIKEIMEVOU HE YEYOVOC MOU OUMBaivEl PETA TNV avayvopion TnG anopsinong n {nuia anopeinong nou eixe
avayvwpioTel  NPONyoUUEvwe Ba avaoTpépetal. To noogd Tng avaoTpopng avayvwpiletar otnv Katdoraon
AnoTeAeopaTwV oTov Babud nou n AoyioTIKN a&ia Tou XpnHAaTooIKoVOUIKOU MEPIOUTIakoU OToIXEiouU dev unepBaivel To

anooBeoPEVO KOOTOC KATA TNV NUEpOMNVia avaoTpo®nc Tne {nNUIag TnG anoyeinaong.

BioAoyika MNMepiouciaka ZToixeia EvepynTikoU

Ta BioAoyIKG NEPIOUCIAKA OTOIXEIa evepynTIKoU eival Ta {wvtava anobéuata npidvTwv 1xBuokaANiEpyeiag yovog kal
wap! nou ivar o €EENIEN oTnv napaywyikn diadikacia kal anoTipwvTal oTnv Tpéxouoa kabapr) peuaTonoinaipun agia
TouG. Ta BloAoylka nepiouciaka aTolxeia Tou OpiAou anoTiundnkav oTtnv guAoyn aia oupewva pe To AAM 41. Q¢
YEWPYIKN OpacTnpioTnTa opileTal n dloiknon kai n diaxeipion ano pia enixeipnan Tou BIOAOYIKOU HETACXNKATIONOU
TwV BIOAOYIKQV MEPIOUCIAKWY OTOIXEIWV YIa NMANCN, O YEWPYIKO NPOIOV I o€ eniNpOoBeTa BioAoyiKd NEPIOUCIAKA
oToixeia. Q¢ BioAoylka nepioudiaka oToixeia opidovral {wa kal euTa und Tn dlaxeipion Wiag enixeipnong, v To
YEWPYIKO NPOIOV anoTeAsiTal and T OUYKOMION TOU MPOoIOVTOG TwV PBIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TNG
gnixeipnong, n onoia npoopileTal yia nwAnon, eneepyacia 1 karavaiwon. To Oikaiwpa Tng diaxeipiong Twv
BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWY UNOPEI va NpoépxeTal ano 1510KTnaia f and aiho TUMNO VOUIKNG Npa&ng.

'Eva BloAoyIKO NEPIOUTIAKO OTOIXEIO MPENEI va anoTIYATal KaTa TNV apxIKr kataxwpnon Kal Kata Tnv nuepopnvia
KaBe 100hoyiogoU otnv €UAoyn afia Tou MEiOV TO EKTIMMMPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOC anod Tnv
nepinTwon onou n evloyn a&ia dev pnopsi va anoTmiuynBei agiomoTta. H guloyn a&ia npoodiopileTe pe Bacn TIC
TPEXOUOEC TIMEC MWANONG TwV anoBeuaTtwv dnAadn Ye Bdon Tnv kabapr) peucTonoinoiyn a&ia Twv anobeuaTwy.

Av unapxel pia evepyoc ayopd yia £va BIoAoyikd NEPIOUCIAKO GTOIXEIO 1 YEWPYIKN Napaywyn, ol eNikpaToUOoEG TIMECG
O€ QUTN TNV ayopa &ivar n katdAnAn Baon yia Tov npoodiopioyd TnS elAoyng a&iag autou Tou OToIXEiou. Av pia
£niXeipnon &xel Npoopacn e SIAPOPETIKEC EVEPYEC AYOPEC, XPNOILOMOIE TNV NEPIOTOTEPO OXETIKN. Av Wia enixeipnon
£xel npoopaocn oe dU0 evepyEC ayopeg, Ba XpnoIKOMoINCEl TNV TIPN NMOU UNApXeEl oTnv ayopd Mou avauéveral va

Xpnoiponoindei.H eTaipia JETA TNV ApXIKA KATAXWPNON TWV BIOAOYIKWV NEPIOUCIAK®Y GTOIXEIWV TA AMNOTIMA KATA TNV
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nUepopnvia Kabe PETAYEVEOTEPOU ICOAOYIOHOU OTNV €UAOYN a&ia PEIOV Ta EKTIHWUEVA PEXPI TNV NWANCK TOUC KOGTN.
Képdoc i nuia nou pnopei va npokUWel kKaTta TNV apxIKn Kataxwpnaon evoc BiohoyikoU MEPIOUCIAKOU GTOIXEIOU Kal
TNV  MHPETAYEVEOTEPN aMOTiUnon Tou  (Meiov  TIC  ekTIwpeveG Oandve nwAnong kar  oTmig  Ouo
NEPINTWOEIG),KaTaxwpoUvTal 0To anoTEAECUA TNG XPRoNG kaTa Tnv onoia npokunTouv. KEpdog Ynopei va npokUnTel
Kal KaTd TNV apyikn karaxwpnon evog BioAoyikoU nepiouaiakoU OToIxXEIoU.

Ano@fpaTa

Ta anoB<uaTa anoTipwvTal oTnv XaunAoTepn a&ia peTa&l KOOTOUG KTHOEWG Kal kaBapnc peuaTonolnoiung agiac. To
KOOTOC nNpoadiopileTal pe TNV PEBODO TOU PECOU OTABMIKOU KOOTOUC YIa TIC NPWTEC UAEC. TO KOGTOC TWV ETOIHWY
NPOIOVTWV Kal TWV NUITEA®V anoBepdTwv nePINAPBAVEl TO KOOTOC TWV UMNKWV, TO GUECO E€PYATIKO KOOTOC Kal

avaloyia Twv yevikwv £00wV Napaywync.

ENnNopIKEG anaITAOEIG

O1 anaitiosic and NeAATEG KATaxwpouvTal apxika otnv eUAoyn afia Toug kal WPETAYEVECTEPA AMOTIMWVTAlI OTO
avandoBeoTo KOOTOC WE TNV XPrion TOU MpayddaTikou €MITOKIOU, agaipoupévmy Kal Twv {nuIov anopsiwong. Ol
{nuIEG anopeiwong avayvwpidovtal OTav UNApxel avTIKEIYeVIKT EvOEIEn OTI o 'OpIAog dev eival o B£0n va €lonpagel
OAad Ta noad nou ogsilovTal Pe Baon Toug ouppaTikoUs 6pouc. To nood Tng nuIdc anoyeinong sival n diagopda
METAEU TNC AoyIOTIKNG a&iac Twv anaimoswv Kal TNG napoucdc afiag TwV EKTIMMPEVWY HEAOVTIKGOV TAPEIAKWV
POWV, MPOEEOPAOUPEVWY HE TO MPAYHUATIKO EMITOKIO. To Nood TG {NUIAC anodsinong KaTaxwpeital w¢ €€0do aTa

anoTteAéoyara.

Tapsiaka d1a0£cipa kai 1I00dUvapa

Ta Tapeiakd diaBéoipa kal Tapelakd 10odUvapa nepINaPBAvouv PETPNTA OTIC TPAneleC Kal OTO TAWEio kaBwg Kal
BpaxunpdBeopEG, UWNANC PEUCTOTNTAG ENEVOUCEIC, ONWC afiec TNG XpnuaTayopdc kal TpanelkéG kaTaBeoelg He
nuepounvia ANEng o Tpeig Pnveg N Aiyotepo. Or a€ieg TG XpnuaTayopdg €ival XpnuUaTooIKOVOUIKA MEPIOUCIAKA Mou
aneikovifovral oTn elAoyn a&ia PHECW TWV ANOTEAEOUATOV.

Ma Tov okono Twv evonoinuévwv Kartaotaocswv Tapiakwv Powv, Ta Tapeiakd diaBéoipya Kal TAPeEiaka 1coduvapda
anotehoUvTal anod Tapelakd OlaBEoipa kal Tapelakd 1oodUvapa Onwc npoodiopioTnKav avmTepw, XWPIG va

nepIAaUBAvVOVTAl TA EKKPEUN UNoAoina Twv Tpaneikwv unepavaiipewv (bank overdrafts).

'I81a KepaAaia

To YeToXIKO KEPAAQIO NPOCdIOPIlETAl CUPPWVA JE TNV OVOUACTIKNA a&ia Twv PETOXWV Mou €xouv ekdoBei. O1 KOIVEC
HETOXEC Ta&ivopouvtal oTa idla kepdiaia. To HeToxIkO KeE@AAaIo NePIAAPBAVEl TIC KOIVEG WETOXEC TnG ETaipeiac.
'E€0da yia TNV €kd0an WETOXWV, €U@avifovTal JETA TNV a@aipean Tou OXeTIKOU (pOPOU €I00dNAUATOC, OE WEIWON TOU
npoiovToc TNG €kdoonc. Apeoa €E0da nou OXeTi(ovral PE TNV €kd0ON METOXWV Yid TNV dnoOKTNON EMIXEIPROEWV

nepiAauBavovTal oTo KOOTOG KTHOEWC TNG ENIXEIPACEWC MOU anokTaTal.
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Kata tnv anoktnon 18iwv PETOXWV, TO KATABANGEV Tipnua, oUPNEPIAAUBAVOUEVWV KAl TWV OXETIKOV danavwy,
aneikovifeTal PEIWTIKG TwV 10iwv Ke@aldinv. Katd Tnv ayopd, nwAnaon, €kdoon, 1 akupwon 10iwv CUHHETOXIKWY

TITAWV TNG OIKOVOUIKNG ovTOTNTAG dev avayvwpileTal kavéva képdog | {nuia oTa anoTeAéopara.

dopoloyia €1008pATOC Kal avaBaAAOHEVOG POPOG EICOSHHATOG

H emBdpuvon Tng nepiddou He (POPOUC EI00DNMATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (OPOUC Kal TOUG
avaBal\opevoug popouc, dnAadr] Toug POPOUG N TIC POPOAOYIKEC eAAPPUVOEIC NOU OXETICOVTAl KE TA OIKOVOMIKA
OMEAN NMou NpokUNTOUV 0TV NePiodo ala €xouv nON kataloyioTei 1 Ba kaTtahoyioToUv ano TIC (POPOAOYIKEG APYEC
ot JIaPOPETIKEC NePIOdoUC. O (POPOC £100dNUATOC avayvwpileTal oTov Aoyapiaopo TwV anoTEAEGUATWY TNG
nePIOdOU, EKTOC TOU (POPOU EKEIVOU MOU apopd ouvaAAayeC nou kataxwpnonkav ansubegiac oTa idia Kepaiaia, aTny
onoia NepiNTwWon kataxwpeital aneubeiac, kata avaioyo Tpono, oTa idia KepaAaia.

O TPEXOVTEC (POPOI EI00dNUATOC MNEPIAAPBAVOUV TIG BpaxunpOBECUEC UNOXPEWOEIC 1 Kal analtnoeIG Npog TIG
ONUOCIOVOUIKEC apXEG MOU OXETICOVTAl WE TOUC NMANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €I00dNUATOC TNG
nEPIOSOU Kal Ol TUXOV NPOCBETOI (POPOI €1I00DNUATOC NOU apopoUlV NPonyoUUEVEG XPOEIC.

O1 TPEXOVTEC POPOI ENIPETPWVTAI GUPPWVA HE TOUC POPOAOYIKOUG GUVTEAECTEC KAl TOUC (pOPOAOYIKOUG VOUOUG NMou
e@appolovTal oTIC SIaXEIPIOTIKEG NEPIOSOUC WE TIC onoieg oxeTi(ovTal, Baci{Opeva oTo POoPoAoYNTED KEPDOG YIa TO
£710C. ‘'OAeC 01 aAayéG aTa BpaxunpdBeopa popoloyikd oToixeia Tou evepynTikoU 1} TIG UNOXPEWCEIC avayvwpidovTal

0av JEPOG TWV (POPOAOYIKWY EEODWV OTNV KATACTACN AMOTEAECHATWY XPRONG.

O avaBaA\opevog popoc €1000AUaToC npoadiopileTal Je TNV PEBOSO TNG UMOXPEWONG MOU MPOKUMTEI aAnod TIC
NPOoWPIVEG SIaPOPEC HETAEY TNG AOYIOTIKNG afiag Kal TG PopoAoYIKNG BACNG TWV MEPIOUTIAKWY GTOIXEIWV Kal TwV
UNOXPEWOEWV.  AvaBaAOpevoC (POpoG €100dnUaToc dev AoyileTal €Gv NPoOKUNTEl and Tnv dpxikn avayvmpion
oTolxeiou evepynTikoU 1 nadnTikoU og ouvalAayr, €KTOC EMIXEIPNMUATIKAG OUVEVWONG, N onoia OTav E&yive n
ouvalayn dev ennpeéace oUTE To AOYIOTIKO oUTE TO (POPOAOYIKO KEPDOC N {nuia. O avaBalopevoc @opog

npoadiopileTal PE TOUG POPOAOYIKOUC GUVTEAEDTEG MOU ICXUOUV KATA TNV NUEPOMNVIA TOU ICOAOYICHOU.

O1 avaBal\dpevec QopoAoyIKEC anaIThOEIC avayvwpilovTal katd Tnv €ktacn oTnv onoia 8a undp&el JeANOVTIKO
(PopoloyNTED KEPDOC yia TNV XPNOIMomoinon TnG NpoowpIviG Oia@opdc nou Onuioupyel Tnv avaBaAopevn
(opoAoyikr| anaitnon. H avaBaA\dyevn gopoloyikn anaitnon enave€etaletal o kABe nuepoUnvia IGo0AOYICHOU Kal
MEIQVETAl KATA TNV £kTacn nou dev gival nAgov MBavo OTI eNApkeC popoAoynTeo képdog Ba sival diabéaiyo yia va

eNMITpEWel TNV aflonoinon TNS WPEAEIAC PHEPOUG ) TOU GUVOAOU auTnc TNG avaBaidpevnc (popoAoyikng anaitnonc.

O avaBaAl\opevoc (popog €100dNKATOC avayvwpileTal yia TIG NPocwpIVEG dIAPOPEC MOU NPOKUNTOUV anod enevOUCEIC
Ot BuyaTpIKEC Kal OUVOEDEWEVEC ENMIXEIPNOEIC, ME €Eaipeon Tnv MEPINTWON MOU N avacTpoPr TWV MPOCWPIVOV
Olaopmv eAéyxeTal and Tov ‘OpIAo Kai sival mbavd OTi ol NpoowpIvES diapopés dev Ba avaaTpaolv oTo PWEAov. Ol
avaBar\OUEVEG (POPONOYIKEC AMAITACEIG KAl UMOXPEWTEIC UNoAoyilovTal JE TOUG (POPOAOYIKOUC OUVTEAECTEG MoU

avagevovTal va epapuooTouv oTnv nepiodo katd Tnv onoia Oa TakTonoinBei n anaitnon r n unoxpéwan,
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AauBavovTag unoyn Touc (POPOAOYIKOUG OUVTEAEOTEG MoU €xouv BeonioTel ] ouciwdwe BeonioTel, pEXpl TNV

NUEPOUNvia Tou IGoAoyIoHOU.

Mapoxég Aoy® ouvTa&iod0TnoNG Kai BpaxuXpOovIEG NapoxEG o€ EpyaloHEVOUG

a) Ynoxpemoeig ouvTa&iodoTnong

O1 unoxpewoei¢ yia anolnuiwon ouvtagioddTnong unoAoyilovral oTn NPoeEoPAnuEVN aia Twv PHEANOVTIKWOV Napoxmv
MoU £X0UV OUCOWPEUBE kaTd Tn ANEn Tou €Touc, e BAcn TNV avayvwpion dIKAIWUATOG NApoXwV TwV £pyalopévwY
KaTd Tnv OIApKEId TNG avapevopevng epyaciakng {wnc. OI avwTéPw UMOXPEWOEIC unohoyilovTtal Pe Baon TIg
OIKOVOMIKEG Kal avaAoyIoTIKEG napadoxEc nou avahlovTal oTnv Znueinon 8.30 kal kaBopilovTal XpnoIHonolvTag TNV
avaAoyioTIKA HEBODO anoTinong TwV EKTIHOPEVWY Hovadwv unoxpéwong (Projected Unit Method). Ta kaBapa
KOOTN ouvTa&lodoTnonG TNG MEPIOdOU  CuPnepIAUBAvVOVTAl OTO KOOTOG MIoB0d0ciac aoTnv  €MICUVANTOUEVN
EVOMOINUEVN KATAOTAGN aNOTEAECHATWY Kal anoTehouvral and Tn napoUcd afia Twv Napoxwv fou gyivav
OdOUAEUPEVEC KATA Tn JIAPKEId TOU £TOUC, TOUG TOKOUG £Mi TN UMOXPEWGONG NAPOXWV, TO KOGTOC MPOYEVEOTEPNG
unnpeoiac, Ta avahoyloTikd kEPON 1 {nuiec kai onola GMa npooBeta ouvTa&lodoTika KOOoTn. Ta KOoTn
MPOYEVESTEPNG UNnpeoiac avayvwpilovral os atabepr Baon navw oTnv PEoN Nepiodo €wG OTOU TA OMEAN Tou
npoypaupaTog katoxupwBouv. Ta pn avayvwpiopéva avahoyloTika képdn kai {nuieg, avayvwpilovral navw orny
MEON UMnoAsinopevn OIApKEId NEPIOdO NAPOXNG UMNPECIOV TWV EVEPYWV UNAAANAWV Kal cupnepihauBavovrar oav
MEPOC TOU kaBapoU KOOTOUG GuvTagiodoTnong kabe £Touc €av, kKaTd Tnv &vapeén Tng nepiodou unepPaivouv 1o 10%
TNG MEMOVTIKNG EKTINWHEVNG UMOXPEWONG Yia NApoxEG. Ol UMOXPEWOEIC YIa MNAPOXEG OUVTA&lodoTnong Oev

XpnuatodoTouvTal.

B) Kpatika AcpalioTika Tapeia

To npoowniko TN ETaipeiac kaAuNTeTal KUpiwg anod Tov KUpio KpaTikd AcpalioTikdo ®opea nou apopd oTov ISIWTIKO
Topéa (IKA) kai Tov (OTA) yia Toug epyaTeg IxBuokaANIEpyEIag eneidr) BewpeiTal aypoTIKr EKPETANAEUCN, NOU XOPNYEI
OUVTAEIO00TIKEC KAl IATPOPAPHAKEUTIKEC NaApoxeC. Kade epyaldUevog sival UNOXPEWHEVOC VA GUVEIOPEPEl PEPOG TO
gnvigiou piIoBoU Tou OTO TAMEIO, €V TUAMA TNG OUVOAIKNG €10Qopdc kaAunTeTal anod Tnv ETaipeia. Kata tnv
ouvTagl0d0TNoN To CUVTagIodoTIKO Tayeio €ival unelBuvo yia TNV KAaTABoAR Twv CUVTAEIODOTIKWV NAPOXMYV OTOUG
epyalopévouc. Katd ouvénela n ETaipeia dev €xel kapia VOUIKNA N TEKPAPTR UNOXPEWON YIA TNV NANPWHN HEANOVTIKOV

napoxwv Ke Bacn auto To npoypayua.

Enixopnynoeig

O 'OpiINog avayvwpilgl TIG KpATIKEG EMIXOPNYNOEIC Ol OMOIEG IkavornoloUv aBpoioTika Ta €ENG KpIThpIa:

ETrjoieq OIkovouIkeEG KaTtaoTdoeil§ yia Tnv nepiodo ano
1 Iavouapiouv éwg 31 AskeufBpiov 2008 60



a) YNAapyel TeEKKaIpOPevn BEBaIOTNTA OTI N ENIXEIPNON EXEI CUUHOPPWOEI 1} NPOKEITAl va CUUHOPPWOEI IE TOUG OPOUG
TNG ENIXOPAYNONG Kal

B) mBavoAoyeital 6TI To Nocd Tng enixopriynong 6a sionpaxBei. KataxwpouvTal aTnv €UAoyn a&ia kair avayvwpilovTal
JE TPOMO OUCTNUATIKO O0Ta £000a, e BACN TNV Apxr) TOU CUCXETIOMOU TwV EMIXOPNYNOEWY E TA aVTIOTOIXA KOOTN
Ta onoia kai enixopnyouv.

O1 enIXopnyNOoEIC Nou agopoUV OTOIXEId TOU EVEPYNTIKOU MeEPIAQUBAvVOVTAl OTIC HAKPOMPOBEGUEC UNOXPEWTEIC WG
£0000 €EMOHEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kal opBoAoyikd oTa €00da katd Tn Jidpkeld Tng

W@EAIUNG NG Tou nayiou OToIXEIOU TOU evepynTIKOU.

MpoBAEweig, EVOEXOHEVEG YNOXPEWOEIG KAl ANAITHOEIG

O1 npoBA€yeIc yia anokatdaTaon nepifalhovrog, £€0da avadiapdpwaong kal anolnHInoeIG avayvapilovTal oTav:
(1) Ynapxel pia napouoa VOUIKN 1) TEKUAIPOUEVN OECHEUCT WG ANOTEAECHA NAPENBOVTIKMV YEYOVOTWY
(2) Eival mBavov o1 8a anaitnBei ekpor} NOpwV yia Tov diakavoviopd TN SEoHEUONG

(3) To anarToUyeva Nocd WUnopei va ekTiundei agionioTa.

'Onou undpyouv JIAPOPEC NAPOMOIEC UMOXPEWOEIC, N MBavoTnTa OTI Ba anaitnBei ekpor] katd Tnv e€kkabdapion
npoodlopileTal Pe TNV €EETAON TNG KATNYOPIag UNOXPEWOswY OUVOAIKA. TMpoBAswn avayvwpileTal akdua ki av n
MeavoTnTa €KPONC OXETIKA HUE OnolodnnoTe OTOIXEIO Nou nepIAayBaveTal oTnyv idia KaTnyopia UNOXPEWCEWY UMOPEI

va ivair Jikpr).

'OTav pEPOC N To oUvoAo TNG anaiToudevng danavng yia Tov OIaKavoviouo HIag NPOPAEWNG avapéveral va
anolnuwBei and kanoio dA\o pépog, n anolnuiwon Ba avayvwpiletal éTav kal povov oTav, ival kat’ ouciav BERaio
oTI n anolnuiwaon Ba eilonpaxBei, av n OIKOVOUIKA ovTOTNTA diakavovioel TNV UnoxXpEwan Kal auTr avTIMETWNIOTE WG
€va 101aiTEPO MePIOUTIaKO aToixeio. To Noogd nmou avayvwpiletal yia Tnv anolnyiwon dev unepPaivel To NO0O TNG
npoBAeWnC.

To £8000 OXeTIKA Pe Wia npoBAewn napoucidleTal ota anoTeAéopara, kabapo and To nNogd NMou avayvwpioTnke yia
v anolnuiwon.

O1 npoBAcweic enaveEeTalovTal o kABe nuepopnvia Icohoyiopou kar npooapudlovTal NPOKEIPEVOU VA aneikovi{ouv
v Tpéxouoa kaAuTepn exTipnon. O NpoBAEWEIC AMOTIHWVTAI OTO MPOCOOKWKUEVO KOOTOG Mou anaiTeiTal yia vd
npoadiopioTei n napoloa déoeuaon, PE BAon Ta nio afldnioTa TekUnpla nou ival diabEcipa KaTa TNV nuepounvia
IoohoyiopoU, nepiAapBavovTag Toug KIVOUVOUG Kal TIC aBeBAIOTNTEG OXETIKA e TNV Napouca dECHEUDN.

‘'OTav n €nidpaacn Tng diaxpoVvIKNG agiac Tou XpriuaTog gival onPavTikn, To Noao TnG NPORAewnG sival n napouca agia
Twv E00WV NMoU avau£vovTal va anaitnBouv NpokeIPEVOU va TakTonoinBei n unoxpewan.

To Npo-QOpoU EMITOKIO NPOEEOPANONG avTavakAa TIC TPEXOUOEC EKTIUNACEIC TNG Ayopdc yia Tn diaxpovikn agia Tou
XPAMATOG Kal TOUC GUVAQEIG e TNV UNOXPEWGT KIvOUVOUG. To emTOKIO dev avTavakAd KivdUvoug yia TOUG ornoioug ol

MEANOVTIKEG EKTIUNOEIC TAMIAKOV POV EXOUV MPOCAPHOOTEI.
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'OTav xpnoidonoleital n péBodog TnS NpoeEomAnang, n AoyioTikr a&ia piag npdBAeywng augavel o kabe nepiodo ETol
WOTE va avravakAd Tnv napodo Tou xpdvou. AuTh n al&non avayvwpileTal ¢ KOOTOC OTA ANOTEAEOUATA.

MOBavég €I0poEC anod OIKOVOMIKA OMEAN yia Tov ‘Opiho nou Oev MAnpoUv akOun Ta KPITAPIa €vOg MepiouaiakoU

oToIxeiou BswpolvTal EVOEXOUEVEC ANAITNOEIG.

(a) Aikaiopa adeiag

Ta dikaiwpaTa TG €Tiolac adsiac kal Tng adeiag Jakpoxpoviag unnpeoiac Twv epyalopévwv avayvapifovral otav
auTa npokUnTouv. AvayvwpileTal NPOBAEWn yia TNV EKTIHOMEVN UNOXPEWON TNG €TNolag adeiag kal Tng adeiag

HaKpoXpOVIAc UNnNPECiac we anoTEAEOUA UMNPECIV NMoU NPOoPEPOBNKav £WC TNV NUEPOUNVia Tou IGoAoYIoHOU.

XPNHATOOIKOVOHIKEG YNOXPEWDOEIG

Ol XpPNUATOOIKOVOUIKEG UMOXPEWOEIG Tou Opilou nepiAapBavouv  Aoyapiaopolc unepavaAnwewg (overdraft),
EUNOPIKEG KAl AA\OU €idoug unoxpewoelC. O XPpnUATOOIKOVOUIKEG UMOXPEWOEIC avayvwpifovral étav o ‘OpIAog
OUMMETEXEI OE Mia CUMBATIK CUPQWVIAQ TOU XPNHATOOIKOVOMIKOU MECOU Kal dlaypagovtal otav o ‘OpIAoG
anaA\aooeTal ano Tnv unoxXpEwan f auTh akUpWVETAl 1 Afyel.

O1 ToKoI avayvwpilovtal we £€£000 oTo KOVOUAI TV “XpnUaTooIKOVOUIKOV EEG0wV” aTnv Kataotaon AnNoTeAeopdTwy.
O1 €UNOPIKEC UNOXPEWOTEIC avayvwpilovTal apxIKwG TNV OVOUACTIKA Toug afia kal akoAoUBw¢ anoTiywvTal oTo
anooBeapévo KOOTOC peiov TIG KAaTaBoAEG diakavoviguoU.

Ta pepioyata oTOUG METOXOUC nepIAauBavovTal oTo KovOUM “AoINEG BpaxunpOBECUEC XPNHATOOIKOVOUIKEG
unoxpewaoelc” , 0Tav Ta YepiopaTa eykpivovral ano tnv Fevikn ZuvéAeuon TwV METOXWV.

Ta képdn kai ol {nuiEG avayvwpilovTtal otnv KatdoTaon AnoTeAeopaTtwv OTav ol UNoXPEWOEIC diaypdgovTal kabwe

Kal HEOW TNG DIEVEPYEIAG anooBECEWV.

Avayvopion 000wV kal danavov

Avayvopion 000wV

Ta £0oda avayvwpilovTal, 6Tav mbavoloyeitTal 0TI JEMOVTIKG OIKOVOUIKG OPEAN Ba €I0pEUCOUV OTNV OIKOVOMIKN

ovTOTNTA KAl auTd Ta opeAN Unopei va empeTpnBolyv pe aflonioTia.

To €0000 enmiueTpatal otnv eUAhoyn afia Tou cionpaxBevrog avTaA\aypatoc kai eivar kabapd and @opo
NPOoCTIBEPEVNG agiac, EMIOTPOPEC, KABE €idOUC EKNTWOEIC Kal apoU NePIOPIOTOUV Ol NWANTEIC EVTOC Tou OpiAou.

To nNogd Tou £00d0ouU BewpeiTal OTI pnopei va PeTpnOBei e afloniaTia OTav OAEC Ol EVOEXOMEVEG UMOXPEWTEIC MOU

oxeTidovTal Ye TNV NWANON €xouv nIAUBEI.

NoAnon ayabov
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To €00d0 and Tnv nwAnon ayabwv avayvwpileral 6Tav ol oucIaoTIKol KivOuvol kal Ta oPEAN TNG KUpIOTNTAC TWV
ayabwv £xouv PeTaPIBaacTel oTOV ayopaaTr|, GUVABWC PE TNV anooToAr TwV ayabwv.

'Eg0da anod TOKOUG

Ta £00da and TOkoug avayvwpilovTal XpnolPonolwvTag Tn WéBodo Tou npayuaTikoU €MITOKioU TO ornoio €ival To
EMTOKIO TO 0OMoi0 NPOEEOPAEl E aKPIBEIa HEANOVTIKEG KATABOAEG TOIC PETPNTOIC 1 lonpd&eig yia Tn dIdpKeld TNG
avapevopevng Zwnc Tou XpnUaToolkovouikoUu péoou fy, OTav danaiTeital, yia ouvTouoTEpo dIdoTnua, oTnv kabapr
AoyioTikn a&ia Tou XpNUATOOIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU N TIC UNOXPEWONG.

'OTav pia anaitnon &xel unooTei peiwon TN a&iag, o ‘OMIAOG Peiwvel TN AoYIOTIKN afia oTo Nood Mou avapéveral va
avakTnOei, kal To onoio €ival ol EKTIHOMEVEG PEAOVTIKEG TAUEIAKEG POEG NPOEEOPANMEVEG E TO APXIKO MPAYHATIKO
EMITOKIO TOU JEOOU, Kal CUVEXICel TNV NPoeEdPAnCn avayvwpilovrac €00do anod Tokouc. 'Ecoda and Tokoug o daveia
Ta onoia £Xouv UNOCTEl anopginan avayvwpilovTal XpnoiKonoiwvTacg To apxikd npayuaTikd emTokio.

‘Egoda and dikaimpara

Ta £00da anod dikaiwpaTa avayvwpilovral cUMe®WVA PE TNV apxn Twv deDOUAEUPEVWY E00DWV/EEODWY, avaloya We
TNV ougcia TNG GXETIKNG oUKBaonc.

‘Egoda and pepiopara

Ta €ooda and Ta pepiopata Oa avayvwpilovral OTav opIcTIKoMnoleiTal To dikaiwpa €ionpa&ng Toug anod Toug
METOXOUC.

Avayvopion 503wV

Ta €€oda avayvwpilovral ota anoteAéopata oe dedouleupévn PBaon. O NANPWUEC NMou npaypaTonolouvTal yia
AEITOUPYIKEC HICOMOEIC JETAPEPOVTAl OTO ANOTEAEONATA WC £600a, KATA TO XpOVO XPNoswc Tou HioBiou. Ta £Eoda
anod Tokoug avayvwpilovTal o dedoUAEUNEVN Baon.

MioOmoEIg

H ekTiynon Tou kata noco pia cupPwvia NepIEXE! Wia PiIoBwaon NpayuaTonolsiTal Kata TNV £vapen TnG oupgviac,
AauBavovrag un Owiv OAa Ta oToIxEia kal TIC ouvenkes. H enavafloAoynon WeTd Tnv évapén TnG oupwviag

npayuaTonolgiTal 0Tav Kanolo and Ta NapakaTw cuppaiver:

e Yndpxel PETABOAN O0TOUG GpPOUG TNG oUPBAONG, €KTOC KI av N YETABOAR anAd avavewvel r napareivel T
oupQwvia

e Ackeital dikaimpa avavéwong rf CUM@WVEITAl Pid Napdtacn, €KTo¢ Ki av 0poC TNG avaveéwonc n Tng

napdTaong apxIka eixe nepIAN@Oei oTn HICBWTIKA Nepiodo

e Yndpxel hia HeTaBoAr} oTo KATa noago n eknAnpwon eEaptdrtal and £va kabopIoPEVO MEPIOUCIAKO OTOIXEIO.

e YNApXEl onNuUAavTIKr aAAayr OTO NEPIOUCIAKO OTOIXEID

Eav pia oupewvia enava&lioloyeital, n AoyIoTIKI avTIMETOMNION Yia HICOWAEIC EQpappoleTal and Tnv nUepoUnvia nou n
HETABOAN OTIC OUVBNKEC ouvenayovTal enavagiohoynan yia Ta (a), (y) or (3), kai and TNV NUEPOUNVIA TNG Avaveéwong

1 TNG NapdaTaong yia Tnv nepintwaon (B).
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O OpIAoG WG HICOWTAG

H 1810kTnoia evoc pIoBwpévou nepiouciakou oToixeiou PeTaBiBaleTal oTo PIOBWTA €av peTaBiBalovTal oucIaoTIKA
OTO MIOBWTH OAol oI KivOuvol 1 oI WQEAEIEC Nou OXeTI(ovTal PE TNV 1I0I0KTNOIa TOU HIOBWUEVOU nEpPIoUTIakoU
oToixeiou. TO OXETIKO MEPIOUTIAKO OTOIXEIO avayvwpileTal kata Tnv £vapen Tng piocbwong otnv €uloyn aia Tou
MIOBwPEVOU NEPIOUCIAKOU OTOIXEIOU 1) €av auTn €ival XaunAoTepn, N napouoa afia Twv KATaBoAwv HICOWHAT®YV
NAEOV KAMOIWV ENINPOCOETWV MICBWUATWY, €AV UNAPXOUV, Nou kaAUnTovtal and 1o HobwTr). 'Eva avTioToixo nocd
avayvwpileTal w¢ Pia unoxpéwon and XpnuatodoTikn HioBwon aveEapTATWC £4v PEPIKEC aAMO TIC KATABOAEC
MIOBWPATWV gival NpokaTaBoAika NANPWTEEC KATA TNV €vapen TnG HioBwonc.

H peTayeveoTepn AOYIOTIKN QVTIHETOMION YIA TA MEPIOUCIAKA OTOIXEIQ Ta onoia €xouv  anokTndei pe oupPBaocelg
XpnuaTodoTIkNAG pioBwong, n.x péBodol andoBeong kal w@ENPEG wEC, avTIOTOIXEl O QuTh nou epapuodleTal oe
OUYKPIOIUa amnoKTWUEVA MEPIOUTIAKA OTOIXEId. H avTioTolxn UnoXpewon anod XpnuaTodoTikn Hiobwon JeimveTal Je
TIC KATABOAEC TWV MICOWMPATWY WEIOV TIC XPNUATOOIKOVOMIKEG EMIBApUVOEIG, Ol onoieg avayvwpilovTal wg £Eoda oTa
XPNHATOOIKOVOUIKG £€00a. O XpnHATOOIKOVOUIKEG €NIBapUVOeIC avTinpoownelouv €va oTaBepd nepIodikd NITOKIO
OTO aveEOPANTO UNOAOINO TNG UNOXPEWANC Anod Tn XpNUATodoTIKN HioBwan.

'OAEG 01 UNOAOINEG MICOWOEIC avTIPETWNICOVTAl WG AEITOUPYIKEG MICOWOEIC. ENOPEVWG OI CUHPWVIEG HICBWOEWY OMNou
0 ekMIOBWTNC peTapiBalel To dikaiwWa XPriong evoc CTOIXEIOU TOU EVEPYNTIKOU yid Mia CUM@®VNMUEVN XPOVIKN
nepiodo, Xwpic woTdoo va petaBiBadel kal Toug KIVOUVOUC Kal avTapoIBEC Tng IDI0KTNOIAC ToU nayiou oOTolxEiou,
Ta€IvopoUvTal WG AEITOUPYIKEG MICBWOEIG. O1 KaTaBoAEG OTIG ouPBACEIG AsIToupyIknG HioBwang avayvwpilovTal w¢
£€000 OTa anoTeAéopaTa Pe Tn otabepr) pEBodO. O1 oXeTIlOPEVEG dANAVEG, ONWG N CUVTAPNCN Kal N ao®aiion,

avayvwpilovtal w¢ £€£0d0, 6Tav npaypaTonoiouvTal.

O OHIAOG WG EKHICOMTAG

O1 MIoBWOEIG OTIG onoieg 0 OMIAOC Og PeTABIBAlel oUCIAOTIKA OAOUG TOUG KIVOUVOUG Kal TIG WPEAEIEC TOU NEPIOUTIakoU
OTOIXEIOU KATATAGOOVTAl WG AEITOUPYIKEG MIOBWOEIG. ApXIkG AGMeoa KOOTN nou PapUvVouv TOUC EKUICOWTEC OTN
dlanpayudTeuon Kal oud@via HIag ASITOUPYIKAG HioBwong npooTiBevral oTn AoyioTika afia Tou HIcBwEVOU

nePIOUTIakoU OToIxEiou kal avayvwpilovTtal kab ' 0An Tn didpkela TnG HioBwong wg £00da Hiobwongd.
8.5 Alayeipion XpnHATOOIKOVOHIKOU KIVEUVoU
MapayovTeg XpNHATOOIKOVOHIKOU KIvOUVOoU

O 'OMINOG eKTIBETAI OE XPNHUATOOIKOVOMIKOUG KIVOUVOUG Onw¢ KIvOUVOUG ayopdc (HETABOAEC 0e OUVAAAQYHATIKEG
ICOTIMIEC, TIMEG ayopdc), MICTWTIKO KivOuvo, KivOUVO PEUCTOTNTAC, KiVOUVO TAUEIK®MY POV Kal Kivduvo egUAoyng
afiac anod peTaBoAég emiTokinv. To yevikd npoypappa diaxeipiong kivdUvwv Tou Opilou eomialetar oTn Wn
NPOBAEWINOTNTA TWV XPNUATONIOTOTIKWV AYOpWV Kal EMIDIMKEI va €AAXIOTOMNOINTEI TNV €VOEXOUEVN APVNTIKI TOUG

£nidpaon oTn XpNHUATOOIKOVOMIKA anodoan Tou OpiAou.

ETrjoieq OIkovouIkeEG KaTtaoTdoeil§ yia Tnv nepiodo ano
1 Iavouapiouv éwg 31 AskeufBpiov 2008 64



(a) Kivduvog ayopag
e Zuvahhayuatikdg Kivouvog

O 'OpiAog dpacTnplonoIsiTal OTNV NAPAywyn Kal eunopia npoiovTwy 1XBUoKaMIEPYEIAG e GUVAAAQYEC KUPIA OE EUPW
Kal napaywyn 1xbuoTpopwv Kai ouvenmg Oev ekTiBeTal O€ 101QITEPO oUVAAAAYHATIKO Kivduvo. O KivOuvog npokUNTEl
KUPIWG and MEMNOVTIKEG EUNOPIKEGC OUVAAAGYEC, ANAITHOEIC KAl UMOXPEWOEIG O E&vo vopiopa. O  OMIAOG
dpacTnplonoleital kUpia oTnv ayopd TnG Eupwnaikng ‘Evwong pe ouvalayég kUpla Ot €up®w ME OUVEMEID O
ouvahhaypaTikdg kivouvog Twv anaiTioswy Kal UNoXPEMCEWY anod Tnv dpacTtnpidTnTd Tou va €ival acnuavtog. EkTog
VOMIOMATOG €UpW £XEl ANAITAOEIG anod NWANCEIG oTnV AUEPIKA Kal TNV AyyAia yia TIG OMnoieC YEOW MPOYPAUMATOV

vopiopaTikng npootaociag (forward) avTioTadpidel Tov 6roio pikpo Kivouvo.
(B) MoTwTIKOG Kivduvog

O 'OpINOG Bev £X€l GNUAVTIKT CUYKEVTPWAON NMICTWTIKOU KIVOUVOU O Kanola anod Ta cudBaAl\Opeva, Pe auTnyv Weépn. O
MIOTWTIKOG KivOuvog nnyalel anod Ta Tayeiakd diaBéoiya kal Tageiakd 1oodUvapa, napaywya XpnHaTooIKOVOUIKA
gpyaleia kal kaTaBEoelG oe TPANeleC Kal XPNUATOOIKOVOMIKA IVOTITOUTA, kaBWC Kal and ekOE0EIC O MIOTWTIKO

KivOuvo ano NeAATEG.

lMa TIC EUNopIKEG Kal Aoinég anaitnoelc o ‘OlIAog dev exTiBeTal o onuavTikoUg MoTWTIKOUC KIvOUVouc. OI NWANCEIC
yivovTal Kupiwg o€ NeNATeC Pe a&loAoynUEVO I0TOPIKO MIOTWOEWY, EVQ O NEPINTWOEIG KABUOTEPNONG OTNV €ionpagn
TV anamnoswv EeTaletal o AOyIOTIKOC XEIPIOWOG TWV andiThoEwy. Agdopévng Tng MeydAng dielpuvong Tou
nehaTtoAoyiou, dev UNAPXEI ONHAVTIKI CUYKEVTPWON MIOTWTIKOU KIVOUVOU ava@opikd HE TIG EYMNOPIKEG TOU ANaAITHOEIC
MIaC Kal auTog dlaxwpileTal og €va Peyalo apiBpo nehatwyv. O ‘OpAog napakohouBei, o€ oTabepry BAoN TIC EUMNOPIKEC
TOU anaitTioeIg kair ornou kpiBei anapaitnto diacpaAilel Tnv sionpa&n Toug, pEow OuPPoAdinv ao@aAiong. Aev
undapyouv anuavTikoi Kivduvol yia un sionpa&n anaimoswy dedoyévou OTI N eTalpeia Kal 0 ‘OPIAOG £X0UvV EpapuoOCEl
Oladikaoiec a&loAdynonG WE KpITHpIa nou eAaxioTonoloUv TO KivOUVO. € TAKTA XPOVIKA JlaoTRHATa eAEyxel Tnv
€1IoNpa&idTNTa TWV ANaITHoLWV TNE Kal avahoywe EAEYXEl EAGV OUVTPEXOUV AOYOI anopEinwong Touc,.

H ékBeon Tou opilou Goov apopd Tov MOTWTIKO KivOUvo NePIOPICETal OTA XPNHATOOIKOVOUIKA MEPIOUTIakd OToIxEia

Ta onoia Tnv nuepopnvia Tou IcohoyiopoU avaiUovTal wg eENG:

OMIAOZ
KaTtnyopieg XpnHaTooIKOVIK®OV ZTOIXEIWV 31/12/2008 31/12/2007
Tapeiaka diabéoipa Kal Tayeiaka icoduvapa 64.657.319,91 45.160.155,21
MeAATEC Kl AOINEC EPNOPIKEG ANAITHOEIG 346.415,00 1.483.630,40
65.003.734,91 46.643.785,61

Ma Tnv ehkayioTonoinon Tou MIOTWTIKOU KivOUvoUu o< OlaBéoiya Kal Tadiaka 1oodUvapa, ot ouppoAaia

XPNMATOOIKOVOUIKWV NApaynywv Kabwg kal o dAa BpaxunpoBeopa XpnUaTooIKOVOUIKG NpoiovTd, o ‘OpIAoG BETE
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opla oTo noco Ba ekTiBeTal Ot KABE WEUOVWHEVO XPNMATOOIKOVOMIKO idpuUMa Kal OUVAAAGOOETal HOVO ME

avayvwpIoHEVO XPNHATOOIKOVOUIKO idpupad, uwnAng nioToAnnTikng Siapaduiong.
(y) Kivduvog pguoToTnTag

O kivduvog peucTOTNTAC OUVOEETAI PE TNV AVAYKN YId €NApKr XpnuaTodotnon Tng OpacTtnpldTNTag Kal TNng
avanTuénc Tou Opihou. O1 OXETIKEC AVAYKEC PEUCTOTNTAC YivovTal AVTIKEIHEVO OJIAXEipIoNG WEOW NPOCEKTIKNG
napakoAoudnonNG TWV XPEMV TWV HaAKPONPOBECUWY XPNHATOOIKOVOUIKWY UMOXPEWOEWY KaBwe eMiong Kal Twv

NANPWH®V NoU NpayuaTonololvTal kabnuepiva.

O 'Ouihog diacpalilel 0TI UnNApyel ENAPKEIC DIOBETIPEG NIOTWTIKEC DIEUKOAUVOEIC WOTE va gival € B€0N va KAAUNTEl
TIC BPaXUNPOBETUEG ENIXEIPNHUATIKEG avaykes. O1 avaykeG peUOTOTNTAC NPOYPAUMaTi(ovTal yia OAOKANPO TO £TOC
al\a kal pnviaia. O 'OpINog napakoAouBei TIC avaykeg peucToTNTAC O kaBnuepivny, Bdopadiaia Baon kabwg Kal o
KuMOpevn nepiodo 30 nuepwv . OI avayKeg PeucTOTNTAG napakohouBoUvTal Ot JIAPOPEC XPOVIKEG {WVEC, OF
kabnuepivn kai gBdopadiaia Baon kabwc kal os pia KUMOpevn nepiodo 30 nuepwv. O HAKPONpOBEOUEC aVAYKEG

PEUCTOTNTAC YIA TOUG EMNOKMEVOUC 6 WNVEC Kal TO ENOPEVO £TOC NpoadiopidovTal ynviaia.

(3) Kivduvog TapEIaK®V po@V Kail Kivouvog HETABOA®V eUA0YNG agiag AOYw HETABOA®V THV

ENITOKIOV

Ta AeiIToupyikda £€000a Kal TaUelakeG poéG Tou Opidou EapTwvTal and PETABOAEC OTIC TIHEG TWV eMITOKIwV. O ‘OMIAOC
£XEI OTO EVEPYNTIKO TOU £VTOKA OTOIXEIA, Ta onoia TonoBsToUvTal o enevdUoEIG XaunAoU kivduvou. O 'OpIAog €xel
HaKPONPOBeoUEC kal BpaxunpOBeaUeC SAVEIAKEC UNOXPEWOEIG KAl GUVENMC UPioTaTal Kivduvog and UETABOAEG TwvV
enmTokiwv. H Zehovra A.E. yia va avTIgeTwNIoel ToV KivOUVO ano PEAOVTIKY) HETABOAR TWV ENITOKIWV CUVANTEI &V

pEPN oupBOAala avTaAAaynG ENITOKIwWV.

8.6 Aopn Tou OpiAou kal HEBOBOG EVOMNOINONG ETAIPEIDV

O1 eTaipeieg Tou OpiAou ol onoieg NepIAaUBAvVOVTal OTIC EVOMOINUEVEG OIKOVOMIKEG KATACTACEIC, €ival Ol EENC:

MoocooTa ZUPHETOXNG

MEOGOAOZ

ETAIPEIA EAPA ‘Apgca ‘Eppeca ZUvolo ENOMOIHZHZ
IXOYOTPO®EIA SEAONTA A.E.l".E. Naudpyou Nikodrjdou 30, Abrjva MnTpIKn OMikry Evonoinon
INTERFISH IXOYOKAAAIEPTEIEZ AE  MavemioTnuiou 39, ABriva 46,26% 46,26% OAIkr Evonoinan
MEPZEYZ ABEE ZeuyoAaTio, Kopiveiag 41,34% 41,34% OAikr) Evonoinon
AQUAVEST A.E. Naudpyou Nikodrjdou 30 , Abrjva 100,00% 100,00% OMikry Evonoinon
AQUANET A.E. Naudpyou Nikodrdou 30 , Abrjva 89,32% 1,10% 90,42% OMikry Evonoinon
MOAEMAPXA EMIAAYPOZ A.E. Naudpxou Nikodrpou 30 , Aérva 69,30% 69,30% OAikry Evonoinon
FISH FILLET AE Naudpyou Nikodrpou 30 , Aérva 90,59% 90,59% OAikny Evonoinon
BIAAA MPEZIE AE Naudpyou Nikodrjdou 30 , Abrjva 100,00% 100,00% OMikry Evonoinon
KATAAYTIKA MAPKA AE Naudpxou Nikodrpou 30 , Aérva 86,22% 86,22% OAikry Evonoinon
IXOYOKAAAIEPTEIES EXINAAESZ AE  Naudpyou Nikodripou 30, ABrjva 65,00% 65,00% OMikry Evonoinon
KOYMAPOZ IXQYOKAAAIEPTEIEZ AE  Naudpyou Nikodrpou 30, ABrva 100,00% 100,00% OAIkr| Evonoinan
SELONDA INTERNATIONAL LTD Channel Islands, UK 100,00% 100,00% OMikry Evonoinon
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SELONDA UK LTD East Riding OF Yorkshire, WALES 50,00% 50,00% OMikry Evonoinon
BLUEWATER FLATFISH LTD North Linconshire, WALES 72,40% 7,38% 79,78% OMikry Evonoinon
FJORD MARIN DENIZ Bodrum — Turkey 38,50% 38,50% OAIkry Evonoinan
INTERNATIONAL AQUA TECH LTD North Linconshire, WALES 59,00% 59,00% OMikry Evonoinon
KOINOMPA=IA NOTIOY EYBOIAZI  Naudpyou NikodApou 30 , ABrva 95,00% 95,00% KaBapr) ©éon
KOINOIMPAZIA KAAYMNOY Naudpxou Nikodnpou 30 , Aérva 99,90% 99,90% KaBapr) ©¢on
EUROFISH GB Ltd Hull , Wales 30,00% 30,00% KaBapry ©<on
BLUEFIN TUNA HELLAS A.E. A. Bouhiaypévng 409, HAlounoAn 25,00% 25,00% KaBapn ©¢on
ASTPAIA AEBE MuAapivou 11, KdpivBog 35,00% 35,00% KaBapr) ©son

>ToV nivaka avagePETaAl N ENWVUMIa Kal n KataoTaoTikn €dpa yia kabe pia anod TIC €TAIPEieC 1 kolvonpa&iec nou

nepiAaUBavovTal OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC , KABWG Kal TO MOCOCTO HWE TO OMOIO N HNTPSIKNA

OUMETEXEI APEDA N EPPEDA OTO PETOXIKO TOUC KEPAAQIO.

STV TpExouoa xpnon nepiAauBavovral

npwTN @Oopa oTnv evonoinon ol eraipeie¢ MEPZEYS AEBE «al

INTERNATIONAL AQUA TECH Ltd yiati nAéov evonoioUvtal Je Tnv HpEBODO TNG OAIKNG €vomoinong evaw npiv

gvornoloUTav e Tnv YéBodo Tng kabaprg B€ang, kai ol eTaipeieg KOYMAPOZ AE kal EXINAAES AE nou e€ayopdoTnkav

To 2008 kai gvonoinbnkav npwTn (opd OTnV napouca nepiodo. 3Ta EMIMEPOUC KOVOUAIA TWV OIKOVOUIKGOV

KATAOTACEWV ava@EPOVTal EEXWPIOTA TA NOCA TWV AVWOTEPW BUYATPIKWV Nou ennpealouv onuavTika Ta PeyEBn Tng

TPEXOUOAC NEPIOdOU.
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8.7 EvoopaTa nayia nepiouciaka oToixeia

Ta evowuata ndyla oToixeia Tou evepynTikoU Tou Opilou avaAuovTal wg €EnG:

OMIAOZ

Ko60oToG KToNG(TEKHaIPOPEVO KOOTOG KTAONG) THV
1n Iavouapiou 2007
KooToG KTNONG(TEKHAIPOPEVO KOGTOG
KTONG)OUYXWVEUOHEVAV ETAIPEIOV TNV 1n
Iavouapiou 2007
MpooBrikeg
NwAnoeig/Meiwoeig/Alaypapeg
MeTaopég o€ enevdUOEIGEPYa UNO eKTENEDN
SUVAAAQYHATIKEG SIAPOPEC

GGTOG KTNOTG(TEKHAIPOPEVO KOGTOG KTHOTG) TNV
31n AskepBpiou 2007
z G anocBgoeig TNV 1n p
2007

b1

¥ F el L4 5 UUYAX
pEI®V TNV 1n piou 2007
MpooBrikeg
NwAnoeig/Meiwoeig/Alaypapeg
SUVaAAaYHATIKEG SIAPOPEC
z € Beoeig Tnv 31n A

2007
AoyioTikn a&ia 31/12/2007

GGTOG KTNOTIG(TEKPGIPOPEVO KOGTOG KTHOTIG) TNV
1n Iavouapiou 2008

60TOG KTNONG(TEKHAIPOPEVO KOGTOG
KTONG)OUYXWVEUOHEVAV ETAIPEIOV TNV 1n
Iavouapiou 2008
MpooBrikeg
NwAnoeig/Meiwoeig/Alaypapeg
MeTaopég o€ enevdUOEIG,EPYa UNO eKTEAEDN
SUVaAAayHATIKEG DIAPOPES
KO0oTOG KTHONG(TEKHAIPOPEVO KOOTOG KTHONG) THV
31n AekepPpiou 2008
z £Veq Béoeig Tnv 1n pi

2008

5 : ~RE

PEUHEVEG P G OUYX! H
gTAIpEIOV TNV 1n piou 2008
MpooBrikeg
NwAnoeig/Meimoeig/Alaypapeg
SUVaAAayHaTIKEG DIAPOPES
b1 EVEG oBeosig TV 31n A

2008
AoyioTiki aia 31/12/2008

Anooféoeig Enixopnyoupevmv nayiwv 31/12/2008

Ta evowuara nayla oToixeia Tou evepynTikoU Tng ETaipiag avaAlovTtal wg £&nc:
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ETAIPIA
EminAa & AKIVATOMOINCEIG UNd
Oikoneda Kripia Mnx/xog MeTagopika péca Aoinég ekTéAeOn & ZUvoAo
€€onAiouog EEONAIONOC  MPOK.KTNOEWG Naviwv
KooToG KTNONG(TEKHAIPOPUEVO KOOTOG KTIONG) TRV
1n Iavouapiou 2007 1.946.994,05 8.679.947,11 13.067.766,90  3.822.136,90  3.193.079,64 1.225.524,55 31.935.449,15
KooTog KTIonG(TEKHaIPOHEVO KOOTOG
KTIONG)oUyX Op ETAIPEIOV TNV 1n
Iavouapiou 2007 87.947,00 87.947,00
MpooBrikeg 57.025,16 1.307.154,19 155.249,91 109.582,67 1.613.506,84 3.242.518,77
NwAnoeig/Meiwoeig/Alaypapeg -40.410,86 -440,20 -40.851,06|
MeTaopég o€ enevdUOEIG,EPYa UNO eKTENEDN 1.091.796,31 89.937,76 2.522,44 -1.184.256,51 0,00,
KOOTOg KTNONG(TEKHAIPOUEVO KOGTOG KToNg) TNV 31n Aeke| 1.946.994,05 9.916.715,58 14.424.447,99 3.977.386,81 3.304.744,55 1.654.774,88 35.225.063,86
ZUGOWPEUNEVEG ANOGPEGEIG TNV 1n Iavouapiou
2007 -3.148.728,91  -7.555.223,49 -2.955.639,00 -2.372.493,43 -16.032.084,83
z PEVHEVEG BEoEIG oUYX! M
eTAIPEIOV TNV 1n I piou 2007 0,00,
MpooBKeg -323.549,14 -1.185.083,75 -217.729,63 -252.236,56 -1.978.599,08
MNwAnoeig/Meimoeig/Alaypapeg 33.169,50 440,20 33.609,70
MeTapopég o€ enevOUCEIG,EPYa UNO EKTENEDT 0,00,
SUOOWPEUPEVEG anooBEaelg TV 31n AekepBpiou 2007 0,00 -3.472.278,05 -8.707.137,74 -3.173.368,63  -2.624.289,79 0,00 -17.977.074,21
MoyioTikn agja 31/12/2007 1.946.994,05  6.444.437,53 5.717.310,25 804.018,18 680.454,76 1.654.774,88  17.247.989,65)
K00TOG KTAONG(TEKPAIPOPEVO KOOTOG KTAONG) TRV 1 1.946.994,05  9.916.715,58  14.424.447,99 3.977.386,81 3.304.744,55 1.654.774,88 35.225.063,86
[KOGTOG KTNOTNG(TEKHAIPOHEVO KOOTOG
KTAoNG)oUYX Op eTaipaiov TV 1n
Iavouapiou 2008
Mpoobnkeg 21.409,53 22.620,43 931.686,81 223.271,63 80.632,96 280.196,34 1.559.817,70
NwAnoeIg/Meinoeig/Alaypapeg -288.881,01 -111.200,92 -176.607,40 -258.278,17 -834.967,50
MeTaopég o€ enevdUOEIG,EPYa UNO eKTENEDN 700.753,45 351.520,41 514.500,00 3.391,14 -1.570.165,00 0,00
SUVaAAayHaTIKEG DIAPOPES 0,00
Ko6oTog KTong(TEKHAIPOUEVO KOTTOG KTONG) TNV 31n Aeke] 1.968.403,58 10.351.208,45 15.596.454,29 4.538.551,04 3.130.490,48 364.806,22 35.949.914,06
z PEUPEVEG Boeig Tnv 1n Iavouapiou
2008 0,00 -3.472.278,05 -8.707.137,74 -3.173.368,63 -2.624.289,79 0,00 -17.977.074,21
z pEUpEVEG Béozig ouyy o
eTaipei®V TV 1n I piou 2008 0,00 0,00
MpooBikeg -387.703,90 -1.307.021,48 -267.474,32 -196.944,44 -2.159.144,14
NwAnoeIg/Meinoeig/Alaypapeg 174.066,39 92.902,53 121.378,48 256.686,55 645.033,95
SuvalayuaTikég diapopég 0,00
SUCOWPEUPEVEG anooBéaelg Tnv 31n AekepBpiou 2008 0,00 -3.685.915,56 -9.921.256,69 -3.319.464,47  -2.564.547,68 0,00 -19.491.184,40
AoyioTikn agia 31/12/2008 1.968.403,58 6.665.292,89 5.675.197,60 1.219.086,57 565.942,80 364.806,22 16.458.729,66
AnooBéoeig Enixopnyoup: yiov 31/12/2008 9.590,76 150.371,55 159.962,31

ZUMQwva Pe TNV EAANVIkRy ®opohoyikn NopoBeoia n afia Twv ynnédwv kal Twv KTIpiwv avanpoodppoleTal ava
TEGOEPA XPOvia BAcel un KAAdIKWV DEIKTWV avanpooapuoync ol onoiol NpoadiopilovTal e UNoUpYIKEC anopacelc. H
TEAEUTAIQ avanpooapuoyr ¢ avwTEPW N onoia pappdoTnke Tnv 31 AeskepBpiou 2008 avTiAoyioTNKE yid OKOMOUG
A.M.X.A. otnv Baon 6T 8ev NANPoUCE Ta KPITAPIa Nnou £xouv TeBei anod To AAM 16, woTOOO €ixe oav AnoTEAEOUa TNV
au&non TNG PopoAoYIKNAC BACNC TWV AVTIOTOIXWV NAYiwV.

'Exoupe pia al&non Twv enevdUoswv O evomuata nayia Tou 18,4% vyia Tov ‘OpiAo mou o@eileTal kUpla oTnv
gvornoinon yia npwTn popa Twv MNepoeug AEBE pe nood evompaTwv nayinv 13,733 ek. eupw, Koupapog AE e nood
evoopaTtwv nayiov 0,178 €k, supw kal Exivadec AE e nodd evowpaTwyv nayiov 0,450 ek. Eupw kai oTi¢ enevoUoEIg
nou uAomoloUv o1 VEEC Talpeieg Tou OWiAou yia va kaAlyouv Tnv au&nan TnG NapaywyikoTnTag Twv Hovadwv.

O1 anooBéoeig TNG NepIddoU dIAPEPOUV and AUTEC MOU avapEéPOVTal OTNV KATAGTACN AMNOTEAECUATWV XPriong Aoyw
TOU OUPYNQIOKOU TOU MOooU TWV AMOOBECEWV WE TO MOCO TOU £0000U and TIG avaAoyoUOEC anooBECEIC TwV

gniyopnynBévtwv nayinv nood € 81.757,35 kai noao € 315.892,30 sup® TN £TAIPEIAc kai Tou opiAou avTioToixa.

8.8 Enevduoeig o€ AKivinTa

Ta enevduTIKG akivnTa npoopilovral yia Tnv dnuioupyia €06dwv and evoikia 1 KEPSOUC and Tnv PETANMANGCT TOUC.
Ta akivnTa nou a&lonololvTal yia TIC AEITOUPYIKEG dpaoTnpIdTNTEG Tou Opilou dev BewpouvTal enevOUTIKA aAAd
AEITOUPYIKA. AUTO anoTeAei Kal To KPITAPIO SIaXwpIoPoU PETAEU TWV ENEVOUTIKWY Kal TWV AEITOUPYIK®V AKIVAT®V.

Ta enevOUTIKA akivnTa ¢ PAKponpoBeopa aToixeia evepynTikoU eugavilovral oTo IoTopikd KOOTOC KTNOEWS HETA

and TNV aQaipeon TwWV CWPEUMEVWV anooBEcswv Kal {nuiag anopeinong ekTOC and Tnv katnyopia Mneda —
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OIkoneda OMou aneikoviteTal oTo 1I0TOPIKO KOOTOG KTNOEWE anarAaypévo ano Tuxov {nuia anopeiwonc. Ta €0oda ano
Ta evoikia kaTaxwpoUvTal aTa AoINa AEIToupyika €000a TNnG KATAoTAGNG ANOTEAEOUATWOV

O 'Opihog oTic 31.12.2008 sugavios atov IooAoyiopd oTto Aoyapiacpd enevdlaelc o akivnta nood € 16.100.409,54
Mou agopa akivnTa Tng eTaipiag Npog ekPeTaMeuan. Ta ev Aoyw akivnta otov IooAoyiopo oTig 31.12.2007 og oTov
‘Ouiho gpgavifovrav oTo Aoyapiaopd Evowparta nayia. H dloiknon Tng €raipiag epgavios otnv xpnon 2008, Ta
akivnTa auta EexwpIoTa oTnv KaTnyopia «enevoUOEIC O akivnTa» avanpooapuolovTac avrioToixa Ta unohoina Tng
nponyoupevng xprnong. O1 enevdUoEIC o akivnTa oTov OMIAOG apopoUv TIG eTaipeieg MoAspapxa Enidaupog AE e
a&ia akivATwv € 11,727 ek. kal Bia Mpeoié AE pe aia € 4,373 k.. H Etaipeia oTig 31.12.2008 dev £xel Nogd GTOV
Aoyapiaopd enevdUOEIG O akivnTa.

H kaTexopevn enévduan O akivnTa yia Tov OUINO Kal Tnv €Taipia avaAUeTal wg &N :

OMIAOZ

Oikoneda . ZUvoAo
KTipia

KooTog KTRoNG(TEKHAIPOPEVO KOOTOG KTHONG) TV

1n Iavouapiou 2008 11.700.000,43 4.064.490,38 15.764.490,81
KooTog KTRoNG(TEKHAIPOHEVO KOOTOG

KT ONG)OUYXWVEUOHEVMV ETAIPEIOV TNV 1n

Iavouapiou 2008 0,00 0,00 0,00
MpooBdrKeC 27.333,00 308.585,73 335.918,73
MNwAnogig/Meiwoeig/Alaypapeg 0
AoyioTiki a&ia 31/12/2008 11.727.333,43 4.373.076,11 16.100.409,54

8.9 YpioTaueva eynpaypara papn

Eni Twv nayiov oToixeiwv Tou Opidou nou agopouv Tnv Buyatpikn Mepoecuc ABEE undpyouv UMOBRKeC Kal
NPOCNMEIWTEIG WG EENG:

A) TnG unTPIKAG eTaipeiag MEPZEYZ MPOIONTA EIAIKHE AIATPO®HS A.B.E.E. €xel eyypa@ei unobrkn unép Twv
Tpanelwv MILLENNIUM BANK kai TPAMEZA MEIPAIQZ nooou € 7.000.000,00 évavTi daveiwv yia undloino daveiou
nou aTic 31/12/2008 avépxeTal oTo Nocd Twv € 15.000.000,00.

B) Tnc eraipeiac YAATOKAAAIEPIEIES POAQY A.T.E.E. éxel eyypa®ei unoBrkn unép Tng Tpanelag Kunpou noaod €
3.000.000,00 yia Tnv kGAuwn XpnuaTodoTnong yia undloino daveiou nou oTig 31/12/2008 avépXeTal OTO NOGO TWV
€ 600.000,00.

>tnv ETaipeia dev undpyouv unpayuata Bapn eni Twv nayinv NEPIOUCIAKWV TNG OTOIXEIWV.

8.10 ACWOUATEG AKIVNTOMNOINCEIG

Ta auha oToixeia Tou evepynTikoU Tou OpiAou Kal TG Talpeiac avaAuovTal wg €ENG:
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OMIAOZ
YHEPAZIA

ENIXEIPHZIHZ Aikaiopara-

(GOOD WILL) AdciEG ZUvoAo
AoyioTikn a&ia Tnv 1 Iavouapiou 2008 6.349.946,52 3.606.564,13 9.956.510,65
KOOTOG KTIONG CUYXWVEUOHEV®MV ETAIPEIOV TNV 1n
Iavouapiou 2008 0,00 186.765,93 186.765,93
MpooBnRKeg 618.607,15 276.214,99 894.822,14
Anod eEayopd VEWV ETAIPEIDV 0,00 0,00 0,00
SUoOoWpPEUPEVN anooBean kal anopeinon agiag 0,00 -91.926,60 -91.926,60
AoyioTikn a&ia Tnv 31 AekepBpiou 2008 6.968.553,67 3.977.618,45 10.946.172,12

ETAIPIA
YHAEPAZIA

ENIXEIPHIHZ Aikai®para-

(GOOD WILL) Adcieg ZUvoAo
AoyioTikn aia Tnv 1 Iavouapiou 2008 380.000,00 19.282,67 399.282,67
KOOTOG KTIONG CUYXWVEUOHEVOV ETAIPEIOV TNV 1n
Iavouapiou 2008 0,00 0,00 0,00
MpOGBKEC 0,00 17.465,38 17.465,38
Anod eEayopd VEWV ETAIPEIOV 0,00 0,00
AnoaoBeacig 0,00 -12.040,10 -12.040,10
AoyioTikn a&ia Tnv 31 AskepBpiou 2008 380.000,00 24.707,95 404.707,95

>To Aoyapiacuo GuAa neplouciaka otoixeia Tnv 1/1/2008 otov ‘Opido nepidapBaveral n unepaia Twv BuyaTpikwv
EMIXEIPNOEWV KAl OUYKEKPIKEVA TO Nodo Twv 380.000 and Tnv ouyxwveuon We anoppdenan Tng Napko Mépdika AE
kal AIOAKOS AE, To nooo 1.578.440 unepaia and Tnv ayopd Tou 46% Tng BuyaTpikngG £Taipeiag oTnv Toupkia
Fjord Marin Turkey, Tnv unepa&ia nou nNpogkuwe anod Tnv ayopd Tng Koupapoc AE nooou 102.456 Eupw , kai TG
Exivadec AE nooou 516.152 Eupw kail To nogd Twv 4.391.506 sup® Nou NPoEKUYE and Tnv CUYXWVEUON Tng AEZBOY
AE oTtnv Buyatpikn Interfish AE.

O unoMoylopoc TNG unepaiac Twv ETAIPEIOY NOU avapEépape Eyive Pe Baon Tnv elAoyn a&ia Tng enixeipnong kata

TNV NUEPOUNVIa anodKTNoNG TG CUMKETOXNG TNG BuyaTpikng and Tnv ZeAdvra AE kai o onoiog ivai:

EEayopa KOYMAPOZ AE

MNood o€ eup®

Hpepopnvia alEnNoNg OUPHETOXNG 24/1/2008
MocooTd CUUHPETOXNG 65,00%
KooTog EEayopag 145.040,00
Meiov: EUAoyn agia nepiouciak®V Kal UNOXPEMOEWV MOU ANOKTAONKAV KaTa

TNV nuepounvia eayopag -42.584,22
Ynepatia kata Tnv EEayopa 102.455,78

Meplouoiakd OTOIXEIO KOl UTTOXPEWOEIG TG aTTokTnBeicag eTaipeiag KOYMAPOZX A.E

Evowpata mdyia Meplouoiakd oToixeia Kai 291.053,82
AUAa ep\akd oToixeia kal Makp. ATTaITAoEIg 30.000,00 MpopnBeuTEG KAl AOITTEG EPTTOPIKEG UTTOYX 0,00
ATmoBéparta Adveia Tpamelwv 722.801,30
MeAdTeg Kal AoITEG aTTAITAOEIG 357.624,85 Noimreg YTTOXPEWOTEIG 18.649,52
Tapiokad AlaBéoiya 128.286,34
ZuvoAo EvepyntikoU 806.965,01 ZUvoAo YTOXpEWOEWV 741.450,82
Meiov: YTTOXpeEWOEIg -741.450,82 0,00
KaBapn 6éon 10.01.2008 65.514,19 741.450,82
MocooT1é cUPpETOXAS 65,00%
Avaloyia KaBaprg 8éang 42.584,22
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EEayopa EXINAAES AE

Mood o€ eupw

Huepounvia augnong CUPPETOXNG 25/1/2008

MoC00TO GUUUETOXNG 100,00%

KooTog EEayopag 1.100.000,00

Meiov: EUAoyn a&ja nepioudiak®wy Kal UNOXPEWMOEWY NOU anokTABnkav katd

TNV nuepopnvia eEayopag -583.848,34

Ynepa&ia kara Tnv EEayopa 516.151,66

Meplouciakd OTOIXEIO KOl UTTOXPEWTEIS TNG atrokTnBeicag eTaipeiag EXINAAEZ A.E

Evowparta mdyia Mepiouciakd aToixeia Kai 585.638,25

AUMa trep\akd aToixeia kal Makp. ATTaITAoEIG 63.273,17 MpounBeuTég Kal AOITTEG EUTTOPIKEG UTTOX 1.257.357,04
AmoBépara 1.185.102,83 Adveia Tpatrelwv 353.893,20
MeAdTeg Kal AoITTEG aTTAITATEIG 184.135,43 Noireg YTTOXPEWOEIG 36.878,32
Tapiakd AlaBéoiya 213.827,22

Zuvolo EvepyntikoU 2.231.976,90 ZUvOAO YTTOXPEWOEWV 1.648.128,56
Meiov: YTTOXpeWwaoeIg -1.648.128,56 0,00
KoaBapn 6éon 10.01.2008 583.848,34 1.648.128,56
[1oo00oTé CUPPETOXNAS 100,00%

Avaloyia KaBapng 8éong 583.848,34

8.11 EnevdUoeIg 0 OUyaTpiKEG Kal ZUVOEDEUEVEG ENIXEIPAOEIG

01 enevdUoeIg Tou OpiAou kal TNG eTaipeiag o€ BuyaTpIkEG ETAIPEIES £XOUV WG EENC:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Apxn nep16dou 0,00 0,00 34.115.312,24 23.616.776,22
MwANoeIg dlaypapeg 0,00 0,00 0,00 -249.852,04
MpoobnKeg 0,00 0,00 11.803.422,68 9.171.947,70
Mpooappoyn o€ euhoyn agia 0,00 0,00 -1.650.000,00 1.576.440,36
MeTapopa ano CUVOEDENEVEC 0,00 0,00 0,00 0,00
MeTapopa ano dIabEaIYe Npog NWwANCNH 0,00 0,00 0,00 0,00
YnoAoino Mepi6dou 0,00 0,00 44.268.734,92 34.115.312,24

H al&non Tou NoooU TwV CUPUETOXWY O£ BuyaTpIKEC apopa:

a) Tnv eEayopa Twv eTaipeinv KoUpyapog AE noo6 145.040 supw, Exivadeg AE nood 1.100.000 supw, TNV peinon kal
METAQopd oTov Aoyaplaouo unepaia and CUPPETOXEC TWV AVWTEPW ETAIPEIRV, B) OTNV OTNV PETapopd and Tov
Aoyapiaopd «OUUHPETOXEG OE OUVOEDEWEVEC ENIXEIPAOEIG> TNG afiag cudpeToXwV TNng International Aqua Tech Ltd,
Mepoelc AEBE kal aTnv au&nan Tng CUPPETOXNG Hag otnv Fjord Marin Turkey katd 4 ek. eupw kai Selonda UK katd
0,9 &k upw.

H eTaipeia kata Tnv nepiodo avagopdc 1.1.2008 -31.12.2008 Aoyw TNG HEXP! OnuEpa anddoonc aAAd kal Aoyw Twv
OIKOVOHIKMV OUYKUPI®V MPOERN Ot anopeiwon TnG a&iag oUPMETOXNG TNG oTnv BuyaTtpikr Taipeia otnv Ouahia
Bluewater Flathfish Farm Ltd, kata To nocd Twv € 1.650.000, pe avtioToixn emBdpuvon Twv anoTeAeoPaTwyY TnG. H
anoypeiwon TnG a&iag kpidnke anapaitnTn and Tnv dloiknon Tng €Talpeiac kair ol PacikéG napadoxeg ATav, n Wn
duvaTdTNTa AvakTNoIHOTNTAC TOU NOgOU TNG CUMMETOXNG EEQITIAG TOU I0TOPIKOU TWV apvnTIK®V 1DV KEPAAQiwv, Ol

{nHIOYOVEG XPNOEIG TNG ETAIPEIAC KABWE Kal Ol EKTIMACEIG TNG OI0IKNONG YIA APVNTIKEG MEANOVTIKEC TAUIAKEG POEG.

O1 BuyaTpikeg eTaipiec TNG ZehovTta AE katd Tnv 31.12.2008 o= avaAluon ava eTaipeia €xouv w¢ £ENc:
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Emrwvupia Kéotog Amropeiwoelig  MpooBrkeg Agia looAoyiopouU

AQUAVEST-EMENAYZEIZ YAAT/TEIQN 9.642.300,36 -1.716.223,81 21.000,00 7.947.076,55
SELONDA INTERNATIONAL LTD 32.981.909,96 -32.135.245,62 -200.000,00 646.664,34
AKOYANET AE 992.000,00 0,00 0,00 992.000,00
BLUE WATER FLATFISH FARMS-BFF 2.649.392,19 -2.150.000,00 0,00 499.392,19
SELONDA UK LIMITED 4.741.117,01 0,00 910.756,16 5.651.873,17
FISH FILET AE 1.426.750,00 0,00 0,00 1.426.750,00
EAAHNIKA KATAAYTIKA NMAPKA A.E 198.300,00 0,00 0,00 198.300,00
INTERFISH A.E 4.500.012,15 0,00 15.799,23 4.515.811,38
BINNA MPEZIEE A.E 3.585.000,00 0,00 50.000,00 3.635.000,00
FJORD MARIN DENIZ URUNLERI URETIM SANAVYII VE TIGARET A.S. 7.750.000,00 0,00 4.000.000,00 11.750.000,00
INTERNATIONAL AQUA TECH LTD 0,00 0,00 370.864,56 370.864,56
AZTAPTH AYT.EAAAAOS AE 44.020,54 -44.020,54 0,00 0,00
AZTAPTH KPHTHZ EMNE 22.391,78 -22.391,78 0,00 0,00
NEPZEYZ AE 0,00 0,00 5.389.962,73 5.389.962,73
KOYMAPOZ AE 0,00 0,00 145.040,00 145.040,00
IXOYOTPO®EIA EXINAAQN AE 0,00 0,00 1.100.000,00 1.100.000,00
ZYNOAA 68.533.193,99 -36.067.881,75 11.803.422,68 44.268.734,92

O1 enevdUoeIg Tou OpIAOU Kal TNG ETAIPEIAC OE GUVOEDEPEVEG EMIXEIPNOEIC £XOUV WG EENC:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Apxn nep16dou 11.674.624,72 4.984.661,99 9.353.096,55 2.663.133,82
Mepidio  képdoug /TnuIag  (WETA  popoloyiag  Kal

JIKAIWPATWY pEIOWNQIaG) -328.639,37 0,00 0,00 0,00
Mpoodkeg 600,00 6.689.962,73 600,00 6.689.962,73
MeTapopa o€ BUYaTpIKEG -5.760.827,29 0,00 -5.760.827,29 0,00
MeTapopa oe dIaBETIUEG NPOG NWANCN -68.995,86 0,00 0,00 0,00
YnéAoino An&ng 5.516.762,20 11.674.624,72 3.592.869,26 9.353.096,55

>Tnv napoloa nepiodo PETAPEPOBNKAV o BuyaTPIKEC and ouvOEdEUEVEG oI eTalpeiec Meposug AEBE kar International
Aqua Tech Ltd (IAT Ltd), Adoyw avaAnyng Tng Oioiknong Tou Mepoga and Tov ‘OpIA0 ZeAdvTa Kal TO NOCOOTOU
OUMMETOXNG oTnV IAT.

8.12 Enevduoeig Ala0£oipeg npog NMmAnon

H unTpikn eTaipia dev KATEXEI XPNUATONIOTWTIKA YEOA Ta onoia va avayvwpilovral wg enevouoelg dIaBETIYNEG NPoC

nwAnon. Enevduoeic diaBEaipeg Npog NwAnon avayvwpilovral Jovo o< eninedo opiAou Kai gival ol akOAOUBEC:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Apxn nepiodou 615.474,83 515.850,36 36.096,85 39.471,23
EI0pO£G anod GUYXWVEUOUEVEG ETAIPEIES 167.736,10 0,00 0,00 0,00
MNwANoeIg /AlaypapEg 0,00 0,00 0,00 -3.374,38
MPOGBFKES 886.986,61 99.624,47 0,00 0,00
MeTapopa anod CUVOEDENEVEC 68.995,86 0,00 0,00 0,00
Mpooappoyn o€ ebhoyn a&ia 0,00 0,00 0,00 0,00
YnoAoino Angng 1.739.193,40 615.474,83 36.096,85 36.096,85

O1 napandvw enevOUOEIC APOpPoUV CUHUETOXEC OF W EIONYMEVEG £TAIPIEG, PE MOOOOTO HIKPOTEPO Tou 10%. Ol
£nevOUOEIC anoTIPWVTAl OTO KOOTOC TOUG. To Mocd agopd Tnv a&ia YEToXwV ETAIPEINV Mou kaTexel N Interfish AE
noao € 1,058 ek., n Selonda Internatinal € 0,476 ek kai n Nepoelc Nou vonolsiTal yia NpwTN Qopa oTNV HE Nogd €
0,106 &k.
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8.13 Aoinég MakponpdBsopEG ANAITHOEIG

3TO OUYKEKPIKEVO Aoyaplaopd napakoAouBoUvTal ol SOOPEVEG yyunoelc Tou Opilou kai TnG ETaipeiag kabwg kal To

HAKPOMNPOBEoUO TUNKA TWV EMNITAYWV EIONPAKTEWY. H Kivnon TOU OUYKEKPILEVOU AoyaplacpoU €Xel wé EENG:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
NOINEG anaIToEIg Jakponp.puBuiong 1.851.180,38 0,00 0,00 0,00
NOGUEVEG EYYUNOEIG 311.604,14 139.927,00 101.017,17 124.165,59
ZUVOAO AOINGV HAKPONPOOECHWV ANAITHOEWV 2.162.784,52 139.927,00 101.017,17 124.165,59

>Tov OMIAO TO Noadd Twv 1,851 ek. eupw agopa Tnv Mepoclc AEBE nou evonoinbnke yia npwTn gopd otnv napolod

nepiodo kal agopd anaiTroelg HakponpoBeCHEC and pUBUICEIC anaITAOEWV NEAATWV KAl XPEWOTMV.

8.14 AvaBaAAopevn popoloyia

O unoAoyIopoG Twv avaBarNOHEVWY (POPOAOYIKGOV ANaITHOEWY Kal UNOXPEWCEWV OIEVEPYEITAl OTO €NiNESO TNG KABE
eniPépouc eTaipeiac Tou Opilou kal, oTo BaBuod Mou nNPoKUMNTOUV Kal AandiTroelG Kal UMOXPEMOEIC, aupywn@ilovTal
METAEL Touc (oTo eninedo TnG KaBe empépouc eTaipeiac).Or avaBar\opeveS (popOAOYIKEG ANaITHOELIC KAl UNOXPEWOEIG
oupyneilovTtal 6Tav UNApXEl EPApPOCIHO VOUIKO JIKAIwWa va cupdywn@IoBoUv ol TPEXOUOEC (POPOAOYIKEG ANaAITHOEIG
£VAVTI TWV TPEXOUOMVY (POPOAOYIKWV UMOXPEMOLWVY Kal 0Tav ol avaBarAopevol popol €1000NUaTog agopolyv aTtny idia

opoAoyikr) apxn. Ta cupwneiopéva Noad ival Ta NapakaTw:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
va| OpEVN va| OHEV AvaBahRopevn  AvapahRopevn  AvapPaARGpevn  AvapPaAAGpevn  AvapPaRAGHEvVn |
®opoAoyiki) ®opoloyiki AvaBaAAo 1 ®opoloyiki ®opoAoyiki) ®opoloyikn ®opoAoyIki) ®opoAoyIKi)
Anaitnon Ynoxpéwon ®opoloyiki Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

Mn KukAogopouUvTa ZToixeia
Ané 'E§0da MoAueTolg AndoBeong nou
Sev avayvwpilovTal oav Auka  EToixeia 507.199,10 0,00 600.548,81 0,00 129.358,80 0,00 99.381,35 0,00
KoivorpakTikd Adveio 143.613,18 0,00 7.707,92 0,00 0,00 0,00 7.707,92 0,00
EvomuaTeg AKIVITOMOINGEIG 725.983,90 6.510.373,91 148.743,68 5.102.728,57 143.613,18 1.468.036,90 0,00 1.563.681,30
MakponpoBeopeg Anartroeig 904.512,95 0,00 0,00 0,00 0,00 0,00 0,00 0,00
KukAopopouvTa ZToixeia
AnoBepata 0,00 11.312.470,41 0,00 7.143.531,88 0,00 6.963.720,80 0,00 4.532.911,00
Anaimoeig 602.414,07 148.531,19 0,00 73.855,77 0,00 130.159,00 0,00 73.855,77
AicBéoipa 0,00 0,00 0,00 16.616,00 0,00 0,00 0,00 16.616,00

5 Ynoxpea 0,00 0,00 0,00 0,00
epyalopevoug 195.732,83 268.307,30 118.521,24 0,00 90.738,85 0,00 0,00 0,00
MpoPAeweig enio.neAaTwv 0,00 0,00 0,00 0,00 1.063,14 0,00 103.207,50 0,00
NoinéG MakponpOBETHES YNOXPEWTEIG 54.242,41 -870.000,00 243.699,00 50.000,00 0,00 -870.000,00 0,00 50.000,00
Z0voho 3.133.698,44 17.369.682,81 1.119.220,65 12.386.732,22 364.773,97 7.691.916,70 210.296,77 6.237.064,07

Ma Ta undhoina kovdUAia Tou IooAoyiopou, €ni Twv onoiwv unoAoyileTal avaBarAopevoc pOpoc, XpnoiHonoindnke o
(POPOAOYIKOC OUVTEAECTNC O onoio¢ Ba I1oxUel TNV €nopevn xpnon (25%), kabwg n Aloiknon Tng €raipeiag dev
MNOPOUCE va eKTIMNCEI A§IONIOTA TNV NUEPOMNVIA avaaTpoPng TNG NPOoWPIVNG daPopdc JeTA&l AoyIoTIKAG agiag Kal
(popoAoyIKnC Baonc.
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EninAéov otnv napouoa Xprion dlevepyndnke oUPQWvVaA HE TIG I0XUOUOEG oTnv EANGOa @opoloyikéc BIaTAEEIC
avanpooapuoyr TNG PopoAoyIKNG agiag Twv nayiwv oToIXEiwV TNG eTalpeiag kal Twv BuyaTpikwv TnG. H enidpaon Tng
(POPOAOYIKNG avanpooapUoynG ERpavideTal oTa Un KUKAoQopoUVTa NePIouciaka oToIxXEid.

8.15 BioAoyika NMeplouciaka ZToixeia EvepynTikou

Ta Bioloylk@ nepiouciaka oToixeia Tou Opidou anoTiun®nkav otnv elAoyn a&ia olpewva pe 1o AAM 41. Ta
BloAoyIKG NePIOUCIAKA OToIXEId agopolv Ta MPoiovTa IxBUoKaAAIEPYEIQC yovo — Wapl nou eival o €EENIEN oTnv
napaywyikn diadikacia os didgopa oTadia avanTuéng kal €ival Ta anoB<yarta yovou , wapiwv, YEVWNTOpwWY Mou
BpiokovTal OTIC €yKATAOTACEIC Napaywyng oc €EENIEN. AkoAouBei nivakag cup@wviag euloyng a&iag BioAoyikwv

oToixeiwv TnG 31/12/2008 kai ouykpITikdg TG 31/12/2007:

(Moca o€ sup®d) OMIAOZ ETAIPIA
01/01-31/12/20081/01-31/12/200 01/01-31/12/2008 01/01-31/12/2007

EUAoyn Agja BioAoyik@v nepiouciakav aToixeiwv 31/12/07 136.163.410,21 88.329.826,22 63.169.677,70 52.128.999,29

AnokTopeva AnoBépata and QuyaTpikég EniXelpioeig 1.262.224,15 20.228.435,62 0,00 0,00

Ayopég Kata Tnv Aidpkeia TG Xpron 9.331.733,29 9.257.982,33 8.631.669,30 3.555.939,68

NwAroelg Kata Tnv Aidpkeia TG XpRong -80.632.789,08 -64.253.613,46 -40.655.737,25 -41.211.627,00

Kepdn Znuigg anod petaBoAég atnv EUAoyn Afia Twv Biohoyikav

NEPIOUCIAKAV OToIKEiwv 31/12/2008 114.427.794,28 82.600.779,50 55.446.773,48 48.696.365,73

EuAoyn Agia BIOAOYIK®WV NEPIOUCIAKWV CTOIXEIWV

31/12/2008 180.552.372,85 136.163.410,21 86.592.383,23 63.169.677,70

O1 S1apopég HETAEU anoBepdaTwv apxng kai AnEng otov ‘OPIA0 opeileTal aTnV dIAPOPETIKN 1I00TIYIA HETATPONNC EEVRV
VOUIOMATWY TWV ETAIPEIMY MOU CUMPETEXOUV OTNV £vVONoiNnan.

O opihoc To 2008 €ixe au€non kaTa Tnv anoTipnon TV BIOAOYIKWY MEPIOUCIAK®OV OTOIXEIWV O NocooTo 32,2% o€
oxeon e To 2007, evw eixape auénan 37% oTtnv etaipeia. H au&non ogeileTal katd To nood Twv € 2,606 k. OTIG
VEEG ETAIPEIEG MOU evonoindnkav yia npwTn gpopd 1o 2008 kai dev nepidapBavovrar oTig 31/12/2007 énwg Kouuapog,
Exivadeg AE, Mepoelc kal Bacikd aTnv au&non Twv anoBepdtwv IXBUwv Adyw Tng diaTrpnong anobeuaTwy nou frav
npo¢ d1aBson, AOyw TwV MOAU XAMNAWV TIHWV MOU €iXe To wap! Tainoupa kUpla oTo TeheuTaio Tpiynvo 2008. H
Aloiknon Tou Opilou, PETA TNV dpapdTiKi NTWON TNG TIUAS NWANONG TNG ToINoupag, ano@Aacice TNV W NwWANoN
ETOIJWV NPIOOVTWV O TIPEG KATW €vO¢ minimum emnédou TIMAC. AUTO €ixe anoTéleopa Tnv  auvg&non
anoBeyaTonoinong ETOIYWY NPOIOVTWV Kal TNV diaTpnor Toucg aTnv napaywyikn diadikacia. MioTeboupe OTI ATaAv Kal
gival o Yovog Tponog dIaTrnpnong TnNG NPoaTIBEPEVNG a&iag Twv NApayouevmV NpoioVTWY Hag PE GUVENEIEG OJWG TOOO
oToVv KUKAO £pyaciav 600 Kal KepAaAdia Kivnong Nou anaiTel auTr| Trn NPAKTIKN.

O JIaxwpIoPOG TWV PBIOAOYIKOV NEPIOUTIAKWY OTOIXEiwY oTov IooAoyiopo, yivetal Ye Baon 1o WECo BApog Twv
anoBepatwv 1X6Uwv Kal, kataTtdooovTal Ta KATw Twv 200 ypaupapiov wdapia kai o yovoc npog 1010xpnon o€
BioAoyikd nepiouaiakd aToixeia Mayiou EvepynTikoU, kai Ta avw Twv 200 ypappapiov wdapia Kal o yovog npog

nwAnon, o< BIOAOYIKA Nepiouoiaka aToixeia KukAopopolv EvepynTikoU.

0 OMIAOZ H ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Biohoyika Mepiouaiakd ZToixeia Mayiou EvepynTikoU 42.721.457,03 30.728.040,02 29.703.842,98 14.559.184,00
Biohoyika Mepiouaiakd EToixeia Kukhopopolv EvepynT! 137.436.967,58 105.034.493,01 56.888.540,25 48.610.493,70
ZUvoAo BioAoyik®v MePIOUCIaK®V ZTOIXEIOV 159.440.437,34 135.762.533,03 86.592.383,23 63.169.677,70
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8.16 Ano@spuara

Ta anoBéuata Tou Opihou kal Tng ETaipeiac avaAovTal wg €&ne:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpwTeg Kal BonONTIKEG "YAEG 5.958.565,55 3.325.561,00 1.293.130,55 1.332.689,00
Epnopeupara 154.769,64 51.378,00 39.722,35 18.853,00
AnobEpara IxBuoTpopwv 1.856.544,26 0,00 0,00 0,00
Avalwoiya kai Aoind anoBsparta 240.434,41 247.937,17 130.979,97 218.887,41
ZuvoAiki) kaBapr peucTonoinaiun adia 8.210.313,86 3.624.876,17 1.463.832,87 1.570.429,41

>Ta anoBépata Tou Opidou undapxel andokAion noocooToU 127% nocd €4,586 ek. yiati kUpia nepihapBavovral Ta
anoBguaTa 1xbuoTpowv TnG Neposlc AEBE Tng 31/12/2008 noooU € 5.519 ek. Nou evomnoleiTal yia NpwTn ¢opa TNV

TpEXOUOa Nepiodo Kal TNG ETAIPEIAC aPopoUV TPOPEC Kal Aoind avaAwaipa Tne napaywync.

8.17 NeAateg ka1 AoinéG EPnopikég ANAITACEIG

O1 NeAaTeg kai o1 Aoinég Epnopikég anaitrioelg Tou Opihou kai Tng ETaipeiag avaAuovTal wg €&nc:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MeAaTec 30.636.794,21 17.807.793,52 10.835.549,36 8.083.767,95
Enidikol MeAaTeg 2.149.439,59 1.121.734,53 839.306,72 1.121.734,53
Eniogaleic neAaTeg 657.848,90 480.314,95 657.848,90 480.314,95
IpappaTia ElonpakTtéa 244.290,28 113.712,95 13.235,51 13.235,51
Enimayég/TpappaTia o kabuaTepnaon 2.070.993,08 1.539.694,09 440.743,86 512.400,18
EniTayég ElonpakTéeg 35.344.562,35 27.659.306,00 8.141.810,39 16.692.848,74
Meiov; MpoBAEWeIC ANOUEIDTEIG -9.699.201,78 -3.562.400,83 -465.528,38 -215.528,38
KaBapég EpnopikéG ANAITAOEIG 61.404.726,63 45.160.155,21 20.462.966,36 26.688.773,48
AoInéC anaiTioeIg 0,00 0,00 0,00 0,00
ZUuvolo 61.404.726,63 45.160.155,21 20.462.966,36 26.688.773,48

‘Exoupe aU&non Twv anaitnoswv KaTd 36% otnv napoloa nepiodo o€ oxeon pe Tnv 31.12.2007 . H auv&énon oTov
OMIAO oQeileTal KUpIa and TIC anaITAOELIC TWV ETAIPEIDYV MOU €VOMNOINBNKav yia npwTn opd otnv napoloa nepiodo,
onwg Mepoeuc AEBE nogod € 34.953 ek., £VW) OTNV £TAIPEIA TO NOCO TWV ANAITACEWV £XEl Hia peiwon noooool 23%
€EQITIAG Kal TNG PEIONG TWV NWANCEWY TOU TEAEUTAIOU TPIPNVOU O€ ox€on Ke To 2007

MapaMnAa eixape kal au€nuévec analoiPeC eVOOETAIPIKWY EUMOPIKOV ANAITACLWY APoU NAEOV  EVOMOIEITAl Kal O
Mepogag Pe Tov OMoio N unfpxXav avoixtTa €unopika unohoina nou anaheipBnkav. Eniong ocupywneioTnkav peTagl

TOUC XPEWOTIKA KAl MIOTWTIKA UNoAoINa NpopnBeuTOV-NEAATOV-ENITAYWV 0TNV napolaoa nepiodo.

>T0 KOVOUAI «[MeAaTec» Tou Opidou nepiAapBaveral noao € 4,9 ek nepinou Nou agopd os anaiThoEeIg TNG BuyaTpIKNG
Meposlc ABEE and Tnv nwAnon ixbuoTpo@wv npo¢ Tnv etaipeia EAAHNIKEX IXOYOKAAAIEPIEIES ABEE, n onoia
KaTEBeoe aitnon unaywyng otn diadikacia cuvdiaAAayng Tou apBpou 99 Tou N. 3588/2007.

H etaipeia EAAnvikEG IxBuokalNiépyeiec ABEE pe Tnv ano 3.2.2009 avakoivwaor| TN evnuépwae ot oTic 28.01.2009
£k00ONKe n un' apiBy. 98 anogacon Tou MoAupelouc MpwTodikeiou ABnvav (Tunua Exouoiag Aikalodoaiac) oUppwva
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ME TNV onoia &yive OeKTr N aiTnon unaywyng Tng eraipeiac otn diadikacia ouvdiaAhayng Tou apBpou 99 Tou N.
3588/2007 kai diataxbnke To avolypa Tng diadikaciac katd Ta €1dikoTepa opi{OPEVA OTO JIATAKTIKO AUTNG Kal TO
N.3588/2007.H Aioiknon Tng ETaipeiag, Bacilopevn oTo yeyovog OTI N diadikaocia yia Tnv niTeuén ouppwviac peta&l
NG EAAHNIKES IXOYOKAAAIEPIEIES ABEE kal Twv NIOTWTWOV TNG €ival og €EENIEN, avapével Tnv €kBacn TngG Kkai
NPOTIBETAl Va NPOXWPNOEl OTO OXNUATIONO avaloync npoBAswnc oTav Ta oToixeia nou Ba €xel atn diabeon Tng Ba

gival Ikava yia Tov npoadIopIoHo TNG.

8.18.1 Aoinég AnaITROEIG

O1 hoingg anaimoeig Tou Opilou kal Tng ETaipeiac avaAUovTal wg €ENG:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Anartnoeig ano EAnvikd Anpoaio 14.260.329,11 9.187.246,67 4.995.399,66 3.381.944,31
MapakpaTnBévTeG Ppopol 346.415,00 1.483.630,40 346.301,60 342.905,98
Alapopol XpewaTeg 2.137.532,72 1.986.331,28 1.736.254,10 2.276.724,73
MpokaTaBoAég kal dAvela NPOCWNIKOU 33.416,02 60.227,78 26.881,92 33.611,93
NoInNéG NPoKaTaPoAEG 1.723.385,75 1.537.928,31 1.537.928,31 1.537.928,31
MponAnpwpuéva €60da & £€00da Xprnong 3.557.643,83 1.042.714,20 80.164,84 237.345,81
NoINEG anaITioelg 3.459.221,85 789.813,11 8.820,48 96.367,27
ZUuvolo 25.517.944,28 16.087.891,75 8.731.750,91 7.906.828,34

H anokhion 58% ouadiaoTikd Twv ANV anaiTnoswv undpyel Jovo otov ‘OMIA0 Kal OQEIAETAI KATA ONUAvTIKO
NocoOTO OTIG ETAIPEIEG MOU €voroInenkav yia NpwTn Popd oTnV TPEXOUTA NePiodo Kal KUPIA HE TO Noado € 6,255 &x.
nou agopd Tnv Mepostc AEBE nou agopolv kUpia anaitnosi and dnuoaio ®rA, deopeupévoug Aoyapiaopouc Kal

AoINEG anaiTnoelg, kabwg kal noad € 1,167 ek. and Tnv eTaipeia Koupapog AE.

8.18.2 MpokaTaBoAEg

O Moyapiaopog MpokaTtaBoAéc Tou Opidou kal Tng ETaipeiac apopd kupia npokaTaBoAéC ayopdg anobepdtwv

avaAueTal wg €ENG:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'E€0da enopévwv Xpnoswv 172.281,01 169.031,36 168.794,14 168.100,72
MpokaTaBoA&g yia Ayopeg anoBepatwv 4.485.574,16 3.231.101,93 3.241.823,87 2.657.241,51
Aoyapiaopog npokataBoAwv kai MioTooEwy 107.968,35 55.609,74 91.915,04 55.609,74
ZYNOAO 4.765.823,52 3.455.743,03 3.502.533,05 2.880.951,97

>TIC NPOKATABOAEG OTnV eTalpeia kai oTov ‘OpIAo nepiAauBavovTal nood nou £xouv d0Bsi Os KTEAEOT CUPPBACEWV YId
ayopEC wapiwv ano PiIkpoUG Napaywyous Kal yia eKTEAEON Twv o€ eEENIEN enevduTIKWV project. H diagopd ogeileTal

OTOV CUUWN®IOPO Kal KAEIGINO NpokaTABoA®V HE ayopeC/NWANCEIC HETA OTNV TPEXOUTA NePiodo.
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8.19 Enevduoeig KaTeXOHEVEG yia EPNOPIKOUG OKONoUG

O ouykekpIKEVOC Aoyaplaopog nepidauPavel kUpia PETOXEG EIONYUEVEG OTO XpnuaTioTrpio AZlkv ABnv@v, Ol OMoIEg
anoTIHWVTAl PEOW TNG KATAOTAONG aMOTEAEOPATWV. H Kivnon TwV OUYKEKPIMEVWV XPNHATOMIOTWTIKWY HECWV

gpQavileTal oTov NApakaTw nivaka:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
METOXEG EICNYHEVWV ETAIPIDV 1.373.464,59 653.549,45 459.004,60 517.320,10
METOXEG N €EI0NYHEVWV ETAIPIOV Kal Hepidia 10.300,85 10.271,50 0,00 0,00
Z0volo [ 1.383.765,44| 663.820,95 459.004,60 517.320,10

>TOV avwTEPW Aoyaplacuo pe anodkhion 159% nepihaypaveral otov ‘OPINO Nou agopd enevOUCEIC OE PETOXEC TNG

Mepoelc AEBE nou evonolgiTal yia npwTn ¢opa aTnv TpExouaa nepiodo.

O1 ouvaMayEc nou npayparonoinénkav oTnv TpEXouaa kal TNV nponyoUpevn XpRon HeE TIC enevoUoelC (HETOXEC)

KATEXOMEVEC YIa EUNOPIKOUG oKonoug gival:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ynohoino Evapeng 1.894.744,31 705.861,85 517.320,10 490.796,00
MpooBrkeg 1.466.931,89 1.140.416,85 487.178,09 531.370,98
MNwAACEIg -AlaypapEég -1.511.017,20 -1.233.947,81 -515.990,90 -559.585,85
AnoTiunon XpnapTooIKOVOUIKWV GTOIXEIWV -466.893,56 51.490,06 -29.502,69 54.738,97
YnoAoino TEAouc nepiédou I 1.383.765,44 663.820,95] 459.004,60 517.320,10

8.20 Tapeiaka S1a0€01pa Kal TAPEIAKA Ic0dUvapa

Ta Tapeiakd diaBgoiya kal iIcodUvapa, nepiI\ayBavouv Ta €ENG:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Aiabéoipa oTo Tapeio 118.386,81 84.743,30 35.393,46 47.743,24
BpaxunpoBeapeg Tpanefkeg kaTabeoeIg 6.838.786,19 3.886.925,04 574.840,96 856.439,27
MpoBeopIake KaTabETEIG 2.414.999,65 9.780.000,00 1.930.018,63 7.295.000,00
ZUvolo 9.372.172,65 13.751.668,33 2.540.253,05 8.199.182,51

Ta 01a6éoipa gival peiwpeva kata 32% otov ‘Ol kal 69% oTnv €Talpeia o€ oxEon e To unohoino Tng 31/12/2007.
>Tov 'OpiINo noood € 3,309 ek. apopd Tayeiakd diaBéoiya Tng Mepoeuc AEBE, KoUpapoc, Exivadec nou evornolgital yia
npwTN Qopd oTnv TpExouoa nepiodo. H peiwon Twv dIaBecipwv opeiAeTal OTIC AUENUEVEG avaykes NANpwHWY KUpIa
TWV TPOP®YV, TNV KAAUWN QUENUEVWV avaykwv O KEPAAdla Kivnong Aoyw TnG aunuévng anoBepatonoinong Twv
npoiovTwv 1Ix6Uwv, oTNV PEIWON Twv €000wv and Tnv Pn NoAnon cUPe®va Pe ToV NPOYPAPUATIONO Pac NpoIovT®wyY
KaTd To TeheuTaio Tpipnvo. H dioiknon Tou OpiAou migTevel OTI n peucToTnTa Ba TNV Bonbrasl aTnv avanTuén kai

OTNV aVTIHETONION ENEVOUTIKWV EUKAIPIMV MOU MBava va npokUWouv aTa enOPeva Xpovia aTov KAGdo.
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8.21 MeToXIkO KEPAaAaio

8.21.1 MeTOXIKO KEPAAAIO

To peToxikd kepdahaio TnG eTaipiac diaipeital o 29.281.594 KOIVEC OVOUACTIKEG UETOXEG ME OVORAOTIKA agia 1,00 €

ava peToxn.

Ap16pog MeToXIKO A&ia ungp 10

HETOX®MV KepdaAaio aprio ZUvolAo
YnoAoina 01/01/2008 29.281.594,00 29.281.594,00 17.674.827,79 46.956.421,79
'Ekd00N VEWV HETOXWV 0,00 0,00 0,00 0,00
Ayopd peToxwv PnTpIkNG (181G METOXEC) 0,00 0,00 0,00 0,00
MwAnon peToxwv UNTPIKAG (11eg METOXEC) 0,00 0,00 0,00 0,00

YnoAoina 31/12/2008 29.281.594,00 29.281.594,00 17.674.827,79 46.956.421,79

O1 petoxéc Tng ETaipiag eionxbnoav oto Xpnuariotrpio ABnvav Tov IoUvio Tou 1994. H petoxn Tng Etaipiag
SEAONTA A.E.T.E. £xel kaTaxwpnBei aTov kAado «IxBuoTpo@eia» Tou Hueprolou Aehtiou Tigav Tou X.A.A. To unép
TO APTIO YETOXIKO KEPAAAIO Tou OpiAou Npoékuwe and Tnv £KOOON HETOXWV EvavTl HETPNTWV Ot a&ia peyaAlTepn TNG

OVOMAOTIKAC TOuC agiac.

8.21.2 Mivakag Idinv KepalAdaiov

Ta Tdia ke@AaAaia TnG eTaipeiac kal Tou Opidou Tng 31/12/2008 avaAUovTal oTov KATwO! nivaka:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

MeToxikd Kepaiaio 29.281.594,00 29.281.594,00 29.281.594,00 29.281.594,00
Ala@opa unip To apTIo 17.674.827,79 17.674.827,79 17.674.827,79 17.674.827,79
Aoind anoBepaTika 10.705.794,30 10.484.643,40 11.574.428,16 11.497.568,24
ZuvaAayuaTikeG SIapopES -2.136.357,79 -311.480,07 0,00 0,00
AdlaveunTa kEpdn 12.932.496,88 13.412.127,67 10.315.203,65 10.882.729,42
1310 KeaAaia anod130HEVa 0TOUG HETOXOUG TNG

MnTpIKAG 68.458.355,18 70.541.712,79 68.846.053,60 69.336.719,45
AikaiwpaTta Meloyneiag 36.471.418,63 24.953.852,68 0,00 0,00
ZUvolo ISinv Kepalaiov 104.929.773,81 95.495.565,47 68.846.053,60 69.336.719,45

8.21.3 Megpiopara

To Al0IKNTIKO ZUPBOUNIO TNG eTalpeiac AapBavovTag unown Ta anoTeAECUATA TNG ETAIPEIAC YIa TNV OIKOVOUIKN XPnon
Tou 2008 n eTaipeia dev Ba diavépel YEpiopa. To PEPIOKA yIa TNV OIKOVOMIKN Xprion 2007 eixe avéABel oTa € 0,03 ava
METOXN OUVOAIKOU noooU € 878.447,82 kai eykpibnke and Tnv TakTikn [evikh ZUVEAEUON TWV HETOXWV OTIC
27/06/2008.

8.22 AavelakEG YNOXPEWOEIG

O1 daveIaKeC UNOXPEWOEIC, HaKponpOBeapeS kal BpaxunpdBeopec, Tou Opidou kal Tne ETaipeiag éxouv wg €ERC :
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OMIAOZ

ETAIPIA

31/12/2008

31/12/2007

31/12/2008

31/12/2007

Makponp608eop0g Saveiopog

TpaneQkdg Saveiopog 105.551.271,75

76.098.745,84

42.483.368,62

44.600.000,00

ZUvVoAO HakponpoOso®V daveiwv 105.551.271,75

BpaxunpdoBsoua daveia

76.098.745,84

42.483.368,62

44.600.000,00

SUpBACEIC AMNAOXPEWY Baveiwy 82.347.594,07 42.502.818,92 38.234.851,54 17.489.767,39

MéEpog HakponpoBeapwy daveiwv NANPWTED aTNV

endpevn XpAon 2.463.620,00 612.203,43 1.863.620,00 612.203,43

ZUvolo Bpayxunpo0souwyv daveinv 84.811.214,07 43.115.022,35 40.098.471,54 18.101.970,82
0,00 0,00 0,00 0,00

Zuvolo daveinv 190.362.485,82 119.213.768,19 82.581.840,16 62.701.970,82

O1 nuepopunvieg AnEnc Twv pakponpdBeauwv daveinv ival:

Makponpo0eopOG dAVEICHOG OMIAOZ ETAIPIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
MeTa€l 1 kai 2 eTwV 18.142.517,29 12.498.746,00 113.368,62 2.230.000,00
MeTa&l 2 kai 5 eTv 22.312.500,00 19.500.000,00 6.690.000,00 6.690.000,00
MNavw and 5 £tn 60.792.791,57 44.099.999,84 35.680.000,00 35.680.000,00

101.247.808,86

76.098.745,84

42.483.368,62

44.600.000,00

H avaiuon Twv daveiwv Tou OWIAOU Kkal TNG TaIpEiag o€ XpOVoUG anonANpwiNG Twv daveIaKOV UNOXPEWCEWV ONWE

MPOKUMTOUV ano TIG UNOYEYPANMEVEG OUMBATEIG Kal GUPPWVIEG Tou OMIAOU E Ta XpNHATOMIOTWTIKA 1IDpUKaATa ivai:

XPHZH 2008
'Ewg 1 £T0G
Makpoxpoviog AQVeIoHOG

Bpayuxpoviog Aaveiopog 86.651.056,96

ano 2-5 €tn

OMIAOZ

40.455.017,29

AVw TV 5 ETOV

60.792.791,57

>Uvoho

101.247.808,86
86.651.056,96

‘O\a Ta ddvela €ival Je KUPAIvVOUEVO eniTokio Euribor

Adveia pakponpoBeopa NANPWTEQ OTNV ENOUEVN XPHoT 2.463.620,00 2.463.620,00
89.114.676,96 40.455.017,29 60.792.791,57 190.362.485,82
'OAa Ta daveia €ival pe kupaivopevo enimokio Euribor
XPHZH 2007 OMIAOZ
'Ewg 1 £TOG ano 2-5 €tn AV TV 5 ETOV SUvoho
Makpoxpoviog Aaveiopog 76.098.745,84 0,00 76.098.745,84
Bpayuxpoviog Aaveiopog 42.502.818,92 42.502.818,92
Adveia pakponpOBeopa NANPWTED OTNV ENOPEVN XPTOT 612.203,43 612.203,43
43.115.022,35 76.098.745,84 0,00 119.213.768,19

‘O\a Ta davela gival Ye KUPAIvOUEVO niTokio Euribor

XPHZH 2008 ETAIPEIA
'Ewg 1 £€T0G ano 2-5 €tn Avw TV 5 €ETOV ZUvoAo
Makpoxpoviog Aaveiopog 6.803.368,62 35.680.000,00 42.483.368,62
Bpayuxpoviog Aaveiopog 38.234.851,54 38.234.851,54
Adveia pakponpdBeopa NANPWTEA OTNV ENOHEVN XPHOT 1.863.620,00 1.863.620,00
40.098.471,54 6.803.368,62 35.680.000,00 82.581.840,16
‘O\a Ta davela gival Ye KUPAIVOUEVO niTokIo Euribor
XPHZH 2007 OMIAOZ
'Ewg 1 £T0g ano 2-5 €tn AV TWV 5 €TV 0voAo
Makpoxpoviog Aaveiopog 2.230.000,00 6.690.000,00 35.680.000,00 44.600.000,00
Bpayuxpoviog Aaveiopog 17.489.767,39 17.489.767,39
Adveia pakponpdBeopa NANPWTEA OTNV ENOHEVN XPHOT 612.203,43 612.203,43
20.331.970,82 6.690.000,00 35.680.000,00 62.701.970,82
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H anokMion Twv 3avelakmV UNoXPEMOEWY KaTa 59,6 % aTtov ‘OpiINo oPeiAeTal KATG NooooTO 68% OTO NOTO TWV €
48,400 ek. daveiwv TnG Mepoeuc AEBE nou evonoisital yia npwTn popd oTnv TpEXouad nepiodo kabwg kar aTnv
auénon Twv daveiwv Tng Fish Fillet AE kai oTnv al&non Twv anaroUpevwy davelakwv KePaiaiwv yia Tnv KaAuyn Tng
dlakpaTnong kai diatripnong aunuévwy anoBepdTwy. STnv eTaipeia n auénon Twv BpaxunpoBeouwv daveinv kata
32% o@eileTal oTNV avaykn kKAAuwn Twv auEnuévev kepahaiwv kivnong ano Ttnv aténon kar diatipnon Twv
anoBeuaTtwv XBUwV Kal TNG KAaAuyng kabuoTépnaong Tne elonpd&ewv anod TIG NWANCEIG kUpia Tou yovou. Eniong n
BuyaTpikr) Tou Opidou MEPZEYZ AEBE oTig 30/7/2008 unéypaye 0AveI0 OJOAOYIAKO 25 €K. EUPW Kal KOIVOMPAKTIKO
Uyouc 13 ek. eupw oTa nAaioia TG avadiopydvwong Tou Tpane(ikou davelopoU Kal TNG UNOOTAPIENG TwV KEPaiainv

kivnong yia Tnv napaywyikng diadikaaia.

8.23 Aoinég MakponpOOeoHEG YNOXPEWOEIG & ENIXOPNYNOEIG
8.23.1 Aoinég MakponpOoBeOoHEG YNOXPEWDTEIG

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
AMEG MakponpoBEeoES UNOXPEWTEIC 11.012.986,58 2.762.668,18 11.220,72 44.993,52

To kovOUM «AOINEG PAKPONPOBECHEC UNOXPEWOEIG> anOKAMION O noodooTd 298% agopd kUpia BuydTpikEG Tou
Ouilou unoxpewoeic, avaluTika: Tou Mepoga noao € 1,981 ek. apopa and NpwnV YETOXO TWV BUYATPIKWY ETAIPEIOV
TNnG MEPZEYZX ABEE peg, Tng Fjord Marine Turkey nogo € 7,145 nou a@opd Unoxpemaosic Npog Aoinolc PHETOXOUG Kal
NG BFF Ltd nooo € 1,880 ek. nou agopd UNOXPEWOEIG NPOG AoINoUG ETOXOUG

8.23.2 Ynoxpewoszig MNapoxwv oro NMpoowniko

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ynoxpe®OEeIG ICOAOYICHOU yia:
ZUVTa&I000TIKEG MAPOXEG 985.667,19 860.311,01 362.955,40 316.827,93
ZUuvoAo 985.667,19 860.311,01 362.955,40 316.827,93

ApI10HOG ANacX0AOUHEVOU NPOCWNIKOU

O apiBuoc Tou anacxoAoUpevou npoownikoU yia Tnv Etaipeia Tnv 31/12/2008 avnABe oe 377 epyalopévouc Pe 148
MIOBWTOUG  UNaAAAAoUC(eMNIOTNHOVIKO, OIOIKNTIKO MNPOoWMIKG) kal 229 umobwToug Kal nuepopioBiouc(epydTeg,
TEXVITEC) evd yia Tov ‘OpIAo 0 apiBuoc Twv epyalopévwv sival 996 epyalopevol pe 431 pioBwToug
unaAAnAoug(enioTNUOVIKO, dIoIKNTIKO NPOownIKO) Kal 565 HIoBwToUg kal nUepPopioBioug (epyaTeg, TexviTeg). Ma To

2007 Tnv avTigToixn nepiodo, o apiBuog Twv epyalopévav frav 430 yia Tnv ETaipeia kai 825 yia Tov ‘Opilo.
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8.23.3 'Ecoda Enopévmv Xpnoswv

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

YnoAoino apxic XpHioews 10.317.843,83 714.148,00 595.726,79 714.148,00
MpooBKeG and GUYXWVEUOEIG/EVOMOINTEIG 95.688,77 0,00 0,00 0,00
KpaTikEg enixopnynoeig 1.213.065,50 9.579.473,87 168.542,60 161.909,00
AnooBETEIG ENXOPNYNOEWY -393.455,43 -202.125,00 -81.757,36 -202.125,00
MeTapopa o€ Aoyapiacpd UMNoXPENTEWY 0,00 0,00 0,00 0,00
MeTagopa oTa anoteAéouara -78.204,75 -78.205,00 -78.204,75 -78.205,51
Suval\ayHaTikéG dIapopég -1.933.873,05 0,00

YnoAoino TéAoug XpROEWG 9.221.064,87 10.013.291,87 604.307,28 595.726,49

8.24 MNpopunOeuTEG

Ta undhoina NPoPNBeUTWV Kal AOIN®V CUVAP®Y UNOXPEWOEWV Tou OpiAou Ka

I TG ETaipeiac availovTal w¢ €&nc:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpopnBeuTEg 30.571.449,39 17.280.872,92 9.374.168,63 9.802.456,69
MpokaTaBoAEG neAaTov 1.836.087,02 265.529,31 459.062,61 265.529,31
EniTayeg nANpwTEES 27.272.381,09 46.459.674,10 15.809.081,75 17.818.088,43
NOINEC UNOXPEWTEIC 0,00 7.128.260,58 0,00 0,00
ZUvolo 59.679.917,50 71.134.336,91 25.642.312,99 27.886.074,43

2TV TpExouoa nepiodo eixape peimon otov ‘Opido nooootoU 16% eEaitiac Twv NEPICOOTEPWY  ANAAOIPROV
£VOOETAIPIKWV UMONOINWV WE TNV €vonoinon Tou Mepoga kal €MEIdr CUPWN@IoOTNKAV PETAEU TOUC XPEWOTIKA Kal
MIOTWTIKG UndAoina NPOPNBsUTOV-NEAATOV-ENITAY®WY OTNV Napouca nepiodo AnO TIC VEEG ETAIPEIEC MOU
gvornoinénkav oTnv TpExouaa xpron nocd € 15,929 ek npogpyxeTal and Tnv MNepoeuc AEBE..

3TNV €Taipeia £xoupe Peinon kaTta -8% nou ogeileTal oTa nAdiold Twv JIAXEIpIoONG TwWV TPEXOUCWV UMOXPEWOEWY

KGBe pnva .

8.25 Tpéxouoeg PopoAoyIKEG YNOXPEWDTEIG

Ta unoAoina TWV Ta TPEXOUTWV (POPOAOYIKOV UNOXPEWTEWV Tou OpiAou kal Tng ETaipeiag avaiUovTal wg eENG:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
"E€0d0 (pOpou nou avaloyei aTnv nepiodo 484.059,70 1.018.751,57 130.253,00 995.264,86
AvaBaA\opevog ®dpog EicodnpaTog 996.777,44 2.324.354,20 919.318,42 1.170.107,58
EkkaBapion BeBalmpPEVRV GOpwV 428.076,32 -1.412.715,77 -578.081,14 -1.177.434,51
YnoAoino TEAouG NePIOdou 1.908.913,46 1.930.390,00 471.490,28 987.937,93

8.26 NAoINEG BPaxunpOOECHEG UNOXPERNTEIG

Ta unoAoina Twv AoiNwv BpaxunpoBeopwy unoxpemwoswv Tou OpiAou kal TNG ETaipeiag avaAUovTal wg eENG:
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AIGpopol NIOTWTEC

Mepiopara

Aedouleupéva £€oda

YNOXPEWTEIG NPOG AoPAAITTIKG TaEia

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
3.550.040,87 1.853.550,29 1.768.682,50 2.464.203,83
188.794,38 128.760,70 37.346,67 128.760,70
1.402.587,07 1.442.803,77 533.395,60 1.250.364,23
1.229.705,67 871.779,09 448.082,69 468.760,44

ZUvoAo 6.371.127,99

4.296.893,85

2.787.507,46

4.312.089,20

>Tnv Tpéxouaa nepiodo eixape auénan aTo Aoyapiaopd Aoineg YNoxpewaoelg kupla atov ‘Opiho pe nocd € 2,132 ek.va

OpEeIAETaI OTIC ETAIPEIEC MOU EVONOINBNKav yia NPWTN POpA TNV TPEXOUTA XpHon.

8.27 MakponpOBECHEG UNOXPEWOEIC NANPWTEEG OTNV ENOMEVN XPHON

Ta nood Tou avwTépw AoyapiacpoU nepiAauBavovtal oTo nivaka Twv daveiwv napaypago 8.22, yiaTi apopouv nood

Kealaiou pakponpoBeopwv daveiwv, Ta onoia Nooa sival kataBAnNTEa oTnv enNopevn Xpnon.

8.28 KUkAog Epyaciov

H avaluon Twv nwAnoswv Tou Opidou kal TnG ETaipeiag yia To 2008 kail To 2007 €XEIG w¢ akoAoUBwG :

OMIAOZ ETAIPEIA
2008 2007 2008 2007
MNwAnoeig MpoidvTwv 105.955.249,36 64.253.613,46 40.655.737,25 41.211.627,00
MNwANnoeIg EYNopeupatmv kai Aoinwv anobepdrwy 12.836.825,56 18.702.207,88 21.863.350,30 18.841.251,31
MNwANRoeIg YNnpeaiwv 1.511.096,75 1.628.468,83 449.794,76 126.950,00
120.303.171,67 84.586.297,17 62.968.882,31 60.179.828,31

8.30 YNoXpe®MOEIG NAPOX®OV NPocwnikoU Aoyw €£030uU and Tnv unnpeacia

Ta nood nou avayvwpilovtal oTnv katdoraon IooAoyIopOU Kal anoTEAEOPATwV XpHong nou agopolv Td Mpo-
YPAUpaTa Kabopiopévwy NAapoXwv Kal Aoina npoypdupaTa pn XpnuaTodoToUHEVWV UNOXPEMOEWY Tou Opilou Kal TnG

ETaipeiag £xouv wg €EAC :

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
YnoxpewoeiG IcOAOYICHOU Yia:
SUVTaEI0O0TIKEG NAPOXEC 985.667,19 860.311,01 362.955,40 316.827,93
ZUvolo 985.667,19 860.311,01 362.955,40 316.827,93

O1 oNUavTIKOTEPEC OIKOVOUIKEC UMOBETEIG NMOU XPNOIKOoNoINénkav Kata TIG NUEPOMNVIEG anoTiunong ivai ol €E7G:

OIKOVOHIKEG NapadoxEG AvaAoyIoTIKNG MeAETNG 2.008
NANBwpPIoHOG

Mpoggo@ANTIKO €NITOKIO
Mpoego@ANTIKO €NITOKIO

Méon eTnola aténon AEN

2,00%
4,90% kata Tnv 31/12/2007
5,80% kaTta Tnv 31/12/2008
3,00%

ETrola av&non pioBoAoyiou

Méoog ETrol0o¢ MakpoxpoviogNAnBwpiopog + 1/3*AEMN=3%

MoocooTO ANOXWPROEWV ‘EwG 30 eTOV 31-40 eT@V 41 ka1 avw
Oikel0BeAnGg Anoxwpnaon 20,00% 10,00% 1,00%
AnoAuon 8,00% 4,00% 1,00%
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8.29 XpnUAaTOOIKOVOHIKO KOOTOG — KABapo

Ta undAoina TWV CUYKEKPIPEVWV Aoyapiaou®y ePgavifovral oTov nivaka nou akoAoubsi:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'Ec0da GUMHETOXWV-XPEOYPAPWV 61.873,39 4.239,05 8.162,69 4.239,05
MoTwTIKOI TOKOI-'ECOda KePalaiwv 593.145,46 536.875,03 199.489,75 120.328,63
ZUuvoAo 655.018,85 541.114,08 207.652,44 124.567,68
OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'E€0da TOkwv and daveia 11.649.789,37 4.604.123,53 4.154.708,34 2.370.863,82
Aoind £E0da Tpaneldv 108.256,36 150.073,36 34.990,84 127.340,62
Ziuvoho 11.758.045,73 4.754.196,89 4.189.699,18 2.498.204,44
KaBapd XpnuaTooikovouiko anoTéAeoua -11.103.026,88 -4.213.082,81 -3.982.046,74 -2.373.636,76

>Tov OMIAO MEPINaUBAVOVTAl OTIG OIKOVOMIKEG TOU KATACTACEIC YId NPWTN (POpd XPNHATOOIKOVOUIKG £€E0da noool €

3,202 ek. Ta onoia npogpxovTal anod Tig BuyaTpikn eTaipeia MNepoeuc ABEE.

8.30 Aoina £00da & Aoinda 'EE0da

Ta undAoinNa TWV CUYKEKPIPEVWV Aoyaplaou®mVv Twv Aoinwv Ecodwv eugavidovral oTov nivaka nou akoAoudsi:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Enixopnynoeig EpEUVNTIKGOV NPOYPAUHATWY 284.787,01 128.065,65 217.057,78 57.531,42
'E0oda napenopévav acXoNmv 319.802,11 51.501,78 40.958,56 51.501,78
'E003a NponyouEVWY XPoEwWV 166.605,22 0,00 133.073,06

Alaypagr) UNoXPEWCEWY 749.827,09 73.254,62

KEpdn ano eknoinon nayiwv 121.795,74 1.618,64 55.625,44 1.618,64
SuvaA\aypaTikeC dlapopEC 26.260,48 0,00 22.701,19

Aoind ékTakTa £00da 1.605.792,73 1.306.558,21 66.941,00 495.429,08
ZUuvoAo 3.274.870,38 1.560.998,90 536.357,03 606.080,92

Ta undhoina TWV CUYKEKPIPEVWV Aoyaplaopmv Twv Aoinwv EEGdwV sugavifovTal oTov nivaka nou akoAouBei:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
®OpoI TEAN 175.783,66 49.609,56 56.850,08 35.072,56
Aiapopa ESoda 11.215.602,83 6.951.601,13 5.733.629,07 4.802.401,80
‘ExTakTa & avopyava £€oda 69.059,76 105.667,53 69.059,76 87.434,11
"E€0da NponyoupEVQV XPHOoEWY 334.651,93 274.943,28 324.919,04 212.929,64
Znuigg ano eknoinan nayiwv 130.658,66 19.213,99 130.658,66 0,00
MpoBAEWeIC yia enicpaleic NEAATES 250.000,00 215.528,38 250.000,00 215.528,38
ZUuvoAo 11.925.756,84 7.401.035,49 6.565.116,61 5.353.366,49

8.31 Enidikeg | uno diairnoia d1apopEg
Aev unapyouv enidikeg N und diaitnaoia dlapopég TN ETaipiag, kabBwg kal anopacelc dIKAoTIKWV 1 daImnTIKwV

opyavwv Nnou evOEXETAI va £XOUV GNUAVTIKN €NINTWON OTNV OIKOVOUIKN KAaTaaTaaon i Asiroupyia Tng
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8.32 AVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 OpOAOYIKEC DNAWOEIC TNG ETAIPIAG KABWG EMIONG KAl TWV EVOMOIOUKEVMV BUYATPIKWV ETAIPIDV OEV £XOUV EAEYXOEI
ano TIG POPONOYIKEC APXEG, E OUVEMEIA va UNAPXEl TO eVOEXOUEVO MIBOANG NPOGOETWV POPWV Kal NPOCAuENoswmv
KaTa To Xpovo nou Ba eheyxBolv kal Ba opiaoTikonoinBouv. To nood Twv NPoPAEWEWV, yia SIapopEC PpopoloyikoU
eAeyxou, nou avayvapioe n  Etaipeia kai o ‘OPIAOG OTIC OIKOVOMIKEG TOUG KATAOTACEIC YId (POPOAOYIKEG dIAPOPEG
avepxetal og € 130 xIA. kal 578 xIA. avTioToixa.

>Tov NapakdaTw nivaka avaypa@ovTal ol QVEAEYKTEG XPMOEIC TWV ETAIPIOV Tou Opilou:

AVEAEYKTEG NnozOzTO

®opoAovika AMEZHZ & MEOOAOZ
ETAIPEIA EAPA XpRoeig EMMEZHZ ENOMOIHZHZ
IXOYOTPO®EIA SEAONTA A.E.T".E. Naudpyou Nikodfpou 30 , ABrAva 2007-2008 MnTpIKA OMikR Evonoinon
INTERFISH IXOYOKAAIEPTEIES AE  Maveniotnyiou 39, ABrva 2007-2008 46,26% OAikr) Evonoinon
MEPZEYS ABEE ZeuyoAaTio Kopiveiag 2005-2008 41,34% OMikr) Evonoinon
AQUAVEST A.E. Naudapxou Nikodrpou 30 , ABriva 2003-2008 100,00% OMikr) Evonoinon
AQUANET A.E. Naudapxou Nikodrpou 30 , ABriva 2007-2008 90,42% OMikr) Evonoinon
MOAEMAPXA EMIAAYPOZ A.E. Naudapxou Nikodrpou 30 , ABriva 2007-2008 69,30% OMikr) Evonoinon
FISH FILLET AE Naudapyou Nikodnuou 30 , ABrva 2007-2008 90,59% OAIkry Evonoinon
BIAAA MPEZIE AE Naudapyou Nikodnuou 30 , ABrva 2007-2008 100,00% OAikry Evonoinon
KATAAYTIKA MAPKA AE Naudpyou Nikodfjpou 30 , ABrAva 2006-2008 86,22% OMikR Evonoinon
IXOYOKAAAIEPTEIES EXINAAES AE Naudpyou Nikodfjpou 30 , ABrAva 2007-2008 65,00% OMikR Evonoinon
KOYMAPOZ. IXOYOKAAAIEPTEIES AE Naudapyou Nikodrjuou 30 , ABriva - 100,00% OMAikr) Evonoinon
SELONDA INTERNATIONAL LTD Channel Islands, UK - 100,00% OAIkr Evonoinon
SELONDA UK LTD East Riding OF Yorkshire, WALES - 50,00% OAIkr) Evonoinon
BLUEWATER FLATFISH LTD North Linconshire, WALES - 79,78% OMikr) Evonoinon
FJORD MARIN DENIZ Bodrum — Turkey - 38,50% OAIkr) Evonoinon
INTERNATIONAL AQUA TECH LTD North Linconshire, WALES - 59,00% OMAIkr) Evonoinon

KOINOMPAZIA NOTIOY EYBOIAS I Naudpyou Nikodrfjpou 30 , ABrAva 2007-2008 95,00% KaBapr ©¢on

KOINOMPAZIA KAAYMNOY Naudpyou Nikodfjpou 30 , ABrAva 2007-2008 99,90% KaBapr ©¢on

EUROFISH GB Ltd Hull , Wales - 30,00% KaBapn) ©¢on

BLUEFIN TUNA HELLAS A.E. A. Bouhiaypévng 409, HAIoUMoAn 2007-2008 25,00% KaBapr ©¢on

ASTPAIA AEBE MuAapivol 11, KdpivBog 2006-2008 35,00% KaBapr) ©¢on

8.33 ApI1Op0G anacXoAoOUHEVOU NPOcwWNIKOU

O apiBuoc Tou anacyoAoUPevoU NpodwmnikoU yia To dwdekdunvo Tou 2008 kai 2007, Tou OpiAou Kal TG €TAIPEiAg

sivai :

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ApIBOC ANOOXOAOUWEVOU NPOCWIMIKOU 996 825 377 430

8.34 ZuvaAAayEg pe ouvOedeéva HEPN

O1 guvahhayeg Tne eTaipeiac Pe Tic BuyaTpikeg Tou OpiAou £xouv €ENC :
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‘Ecoda

MnTpIkA

OuyaTpikeg

Suyyeveig

MENN AZ kai S1EUBUVTIKA OTEAEXN
Koivonpagieg

Aoind ouvdedepeva peEpn
ZUvolo

‘E€oda

MnTpIkn

OuyaTpIkEG

Suyyeveig

MENN AT kai S1EUBUVTIKA OTEAEXN
Kolvonpagieg

Aoind ouvdedepeva peEpn
ZuvoAo

AnaiTiosig

MnTpikn

OuyaTpIkeg

Suyyeveig

MENN AS kai S1EUBUVTIKA OTEAEXN
Kolvonpagieg

Aoind ouvdedepéva pepn
ZuvoAo

Ynoxps@aoeig

MnTpikn

OuyaTpIkeg

Suyyeveig

MENN AZ kal S1EUBUVTIKA OTEAEXN
Kolvonpagieg

Aoind ouvdedepéva pepn
ZuvoAo

ZuvaAAayég pe 31euBuUVTIKG OTEAEYN & MEAN dioiknong

MnTpIkn

OuyaTpikeg

Suyyeveig

MENN AS kai S1EUBUVTIKA OTEAEXN
Kolvonpagieg

Aoindg ouvdedepueva pepn
ZUvoAo

AnaiTAoeIc ano 31euBuvTIikG oTeAéxn & péAn dioiknong

MnTpIKA

OuyaTpIkEG

Suyyeveig

MéAn AZ kal d1euBUVTIKA OTEAEXN
Koivonpa€&ieg

Aoina ouvdedepeva pepn
Z0voAo

ETAIPIA
31/12/2008 31/12/2007
0 0
13.061.011 13.224.842
2.054.432 3.950.261
0 0
695.563 1.345.762
0 0
15.811.007 18.520.865
0 0
37.336.625 9.296.560
2.880.988 11.514.096
862.733 1.246.133
2.410.002 1.094.306
0 0
43.490.348 23.151.095
ETAIPIA
31/12/2008 31/12/2007
0 0
5.866.895 3.653.602
391.048 1.265.823
0 0
679.810 76.319
0 0
6.937.753 4.995.744
0 0
8.450.860 1.450.196
332.302 1.348.740
0 0
0 108.464
0 0
8.783.162 2.907.400
0 0
0 0
0 0
862.733 1.246.133
0 0
0 0
862.733 1.246.133
- | |
0 0
0 0
8.669 8.669
0 0
0 0
8.669 8.669
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EZO0AA (NMwAnosig ayadov & unnpeciov)
S€ BuyaTpIkEC
Se \oina ouvdedsueva PEPn

EZ0AA (AyopEG ayafav & unnpeciov)
S€ BuyaTpIkEC
Se Aoina ouvdedePEva PéEPN

ANAITHZEIZ
S€ BUYaTpIKEG
Se Aoina ouvdedenEva PEPn

YNOXPEQZEIZ
S& BuyaTpIKEG
Se Aoina ouvdedePEva PEPN

NMAPOXEZ MPOZ TH AIOIKHZH
Suvalayeg & apoIBEg peAwv d10iknong
Anairnosic anod péAn dioiknong
Ynoxpewaelg o€ PEAN dioiknang

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
0 0 13.061.011 13.224.842
5.502.124,63 6.233.047,00 2.749.996 5.296.023

5.502.124,63

6.233.047,00

15.811.007,06

18.520.865,00

O1 guvaAAayEG TNG ETAIPEIAG PE TIG BUYATPIKEC Kal TIC CUVOEDEPEVEG KOl GUYYEVEIC ETAIPEIEG EXOUV WG EENG:

QuyaTpikéc ETaipeiec Opilou NQAHZEIZ ATOPEZ AMAITHZIEIZ YNOXPEQIEIZ
2EAONTA AE 0,00 0,00 0,00
BIAAA TPEZIE AE 600,00 0,00 714,00 0,00
KATAAYTIKA MAPKA AE 600,00 0,00 714,00 0,00
SELONDA INTERNATIONAL LTD 0,00 0,00 0,00 0,00
BLUEWATER FLATH FISH LTD-BFF 0,00 0,00 0,00 0,00
ELECTROSAN DENIZ 0,00 0,00 0,00 3.387,20
INTERFISH IXOYOKAAAIEPTEIEZ AE 12.171.151,72 16.566.315,21 0,00 253.153,73
FISH FILLET AE 11.306,42 965.197,27 130.609,16 0,00
AKOYANET AE 1.200,00 0,00 1.428,00 0,00
NMOAEMAPXA EMIAAYPOZ AE 600,00 0,00 714,00 0,00
SELONDA UK 100.965,00 46.087,20 83.860,00 46.593,17
AEGEAN TURKEY 812,86 3.875.355,80 0,00 0,00
FJORD MARIN TURKEY 200.613,90 4.054,00 57.848,31 262.441,80
NEPZEAZ ABEE 18.403,00 13.589.964,13 0,00 0,00
EXINAAEZ IXOYKAAATEPIEIEZ AE 190.198,88 390.555,13 1.246.237,38 0,00
KOYMAPOZ IXOYOKAAAI'EPTEIEZ AE 363.359,54 1.899.096,04 171.967,39 0,00
INTERNATIONAL AQUA TECH LTD 0,00 0,00 0,00 25.228,07
AQUAVEST AE 1.200,00 0,00 1.428,00 0,00
ENITATEX 2.604.264,13 7.750.894,56

13.061.011,32

37.336.624,78

4.299.784,37

8.341.698,53

Juyyeveic - Zuvoedepéveg ETaipeiec Opilou NQAHZEIZ ATOPEX AMAITHZIEIZ YNOXPEQIEIZ
BLUE FIN TUNA HELLAS AE 55.890,19 0,00 0,00 0,00
AZTPAIA AEBE 106.062,90 2.630.044,96 8.473,80 0,00
EUROFISH GB 1.891.279,24 0,00 381.860,68 0,00
AKOYANET AE- KAIKI ENE/KOINOMPAZIA KAAYMNOY 357.209,40 2.410.002,18 310.250,81 0,00
ZEAONTA AE-ZQONOMH AE/KOINOIMPA=IA NOTIOY EYBC 338.354,01 0,00 369.559,16 0,00
AEAAH ATEE 600,00 181.710,85 0,00 0,00
TENQN ATE 600,00 69.232,00 714,00 0,00
MEAH AZ 0,00 862.733,33 0,00 0,00

2.749.995,74 6.153.723,32 1.070.858,45 0,00
Z0voAa 15.811.007,06 43.490.348,10 5.370.642,82 8.341.698,53

0 0 37.336.624,78 9.296.560,00
11.570.270,49 9.991.103,00 6.153.723,32 13.854.535,00
11.570.270,49 9.991.103,00 43.490.348,10 23.151.095,00
0 0 5.866.894,77 3.653.601,77

3.697.827,72 4.717.438,14 1.070.858,45 1.342.142,03
3.697.827,72 4.717.438,14 6.937.753,22 4.995.743,80
0 0 8.450.859,94 1.450.195,77

717.012,59 1.923.840,24 332.302,04 1.457.204,29
717.012,59 1.923.840,24 8.783.161,98 2.907.400,06
1.449.518,07 1.514.209,05 862.733,33 1.246.133,00
8.669,35 8.669,35 8.669,35 8.669,35

0 0,00 0 0,00
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O1 apoiBéc Twv pedwv Tou A.Z. kal Twv AIEUBUVTIKQV STEAEXV yia Tnv Xpnon 2008 kai 2007 avépxovTal o€ €
1.245.407,33 kai € 1.021.335,99 avTioToIxa.

8.35 ®opol E1003NHATOG

O @bpoc €100dMUATOC ONWC Kal 0 avaBarAOPEVOG (POPOG £XOUV UMOAOYIOTEI €ni TwV KEPIWV NPo POPWV TNG £TAIPIAC

N TNG kABe BuyaTpIkng Tou Opidou Kal avaAUeTal, we ENG:

OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
®Opog Xprong 303.116,30 531.768,31 130.253,00 527.833,34
AvaBaA\opevog ddpog 996.524,44 2.347.840,91 919.318,42 1.170.107,58
AlapopEC PopoAoyIkoU ENEYXOU 181.196,40
ZUvolo 1.480.837,14 2.096.690,17 1.049.571,42 1.697.940,92

8.36 Ké&pdn ava peroxn

Ta képdn ava PeToxr unoloyicbnkav Pe BAcn Tov €MIPEPIOPO TWV KEPDWV OTO WECO OTABUIOHEVO apiBud Twv

HETOXWV.
OMIAOZ ETAIPIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MeTox0UC ETapeiac 1.264.665,20 2.546.107,73 387.781,97 5.271.482,79
STABUIOUEVOC PECOC OPOC TOU apIBUOU TWV PETOXWV 29.281.594,00 29.281.594,00 29.281.594,00 29.281.594,00
Baoika kEpdn ava peToxn 0,04 0,09 0,01 0,18

8.37 NoAimkn Alaxeipiong Kivdivav

Zkonoi kal NOMITIKEG Jiaxeipiong KIvaUuvmv

H ertaipia eival ekTeBeigévn o€ nOAAANAOUG XPNHATOOIKOVOUIKOUC KIVOUVOUC ONw¢ O KivOUVOG TNG ayopdc
(S1aKUPAVOEIC OTIG GUVANAYUATIKEG ICOTIMIEG, TA ENITOKIA KTA.), MIOTWTIKOG KivOUvOC Kal Kivduvog peuototnTac. To
npoypaupa Oiaxeipiong KIvOUVWV TnG e€Taipiac  oToxelsl OTOv MNEPIOPIOUO TNG dApVNTIKAG €nidpacng ora
XPNHATOOIKOVOUIKA anoTeAECUATA ToU OWiAoU nou npokUNTel anod Tnv aduvapia npoBAEYnG TWV XPNHATOOIKOVOUIKWY
ayopwv kai Tn diakUpavon oTIC METABANTEC TOu KOOTOUC Kal TwV NWARCEwV. H gTaipia Xpnolhonolsi yia opiopéva

kepaAaia cupBoAaia avrahhaync emTokiwv yia va avTioTabioel Tnv €kBeor) TNG O eVOEXOMUEVEG AUENTEIC EMITOKIWV.

Ta XpnHaATOOIKOVOUIKG HEDA TNG €TaIpiag anoTeAoUVTal KUPIWG anod KaTaBéoelg o Tpaneleg, dikalWKATa avaAnwng
oc Tpdnelec, PBpaxunpdBeoua XPNMATOOIKOVOUIKA MpoidvTa UWNANG peucTdTNTAg dianpaypateloiya  oTnv

XpnHaTayopd, EUNopikoUs XPEWOTEC Kal NIOTWTEC .
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ZuvaAAaypaTikog Kivduvog

O 'OMINOG CUUMETEXEI OFE €Talpeie 0To Hvwuévo Baailelo, OuaAia kal otnv Toupkia. Or Bacikeg ouvaAAayEC ayopwv a
UA@V Kal NwAnoewv TnNG Toupkiag, nou BewpouvTal WG Mo eNIKiVOUVEG GUVAAAGYEC, YiVOVTal OE EUPW KAl EMOMEVWC
Oev unapxel onuavTikog Kivduvog and TIG dlapopeg IooTipiwv. O OuIAog dpaoTnpionolsital kUpia oTnV ayopd Tng
Eupwnaiknc Evwong pe ouvahhayec KUpIa OE €UPW WE OUVEMEID O CUVAANQYHATIKOC KivOUVOG TWV anaiTroEwy Kal
UNoxXpeEWCewV and Tnv dpacTnpIOTNTA TOU va gival donHavTog. EKTOC vouiopaTog eupm €xel anaiTnoelg and NWANCEIG
oTnv Apepikn kal Tnv AyyAia yia TIC onoieC HEOW MPOYPAUNATWY VOUIOWATIKNG npooTaciac (forward) avrioTabuilel
TOV OMoIo HIKpO Kivduvo. H Aloiknon miaTevel OTI dev pnopei va undp&ouv nood cuvahliaypaTikoU kivoUvou nou va

EMNNPEACOUV TNV OIKOVOWIKN KaTaoTacon Tou Opilou.
AvaAuon suaiodnoiag Kivbuvou eniToKiou

H noAimikn Tou Opihou gival va eAaxioTonolnoel Thv €KBgon TOU OTO KiVOUVO TAUEIOKWY POWV EMITOKIOU 60OV apopd
N WakponpdBsoun xpnuatodotnon. Tnv 31n AskepBpiou 2008, o OMIAOG gival eKTEDEIPEVOC OTIC METABOAEC TNG
ayopdc Tou EMITOKiou OCOV agopd Tov TPane(iko Oaveiopo TOU, O OMoiog UMOKEIVTAl Of WETABANTO MOCOOTO
€MITOKiou. 'ONWG Kal oTo NPonyoUHEVO £TOC TA AOING XPNUATOOIKOVOMIKA MEPIOUTIAKA OToIXEia evepynTikoU Kal ol

AOINEG XPNUATOOIKOVOUIKEG UNOXPEWTEIG £XOUV 0TABEPA NOCOCTd.

O napakdTtw nivakag napoucialel TNV uaiodnoia Tou anoTeEAECUATOC TNG XProNG KaBwg Kal Twv 1I3ikv KePalainv o

Hia Aoyikn HETABOAR ToU €nmiTokiou TNG TGEewe Tou +1% 1 —0,5% (2008: +1% 1) -0,5%).

EvaioBnoia AtroteAéoparog Xpriong &
15iwv KepaAaiwv Ouihog Eraupeia
Augnon emTokiwv o€ eUpog ato +1% £wg -0,5%
AtrotéAeopa Znuid XpAong €951.812,43 € 412.909,21

MoAimikr) Tou Opilou eival va avTioTaduiosl Tnv evOexOPevn aUENon TwV EMITOKIWOV HECW oUvaywnc CUUBOAdiwv

avralayng enirokiwv. H avTépw noNiTikn 1oxUel Pdvo yia Ta opoAoyiakd odvela.
AvaAuon nioToTIKOU KIvEUVou

H ékBeon Tou opiAou 600V APOpPa ToV MIOTWTIKO KivOUVO NePIOPICETal OTa XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIa

(M€oa) Ta onoia Tnv nuepopnvia Tou IooAoyiopou avaAlovTal w¢ €ENG:

OMIAOZ ETAIPIA
Katnyopieg Xpnuarooikovikav Kiviuvwv 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tapesiaka diaBéaiya Kal TaUEIaka 1Icoduvapa 64.657.319,91 45.160.155,21 20.462.966,36 26.688.773,48
MeAdTEG Kal AOINEG EUNOPIKEG ANAITHOEIG 346.415,00 1.483.630,40 346.301,60 342.905,98
65.003.734,91 46.643.785,61 20.809.267,96 27.031.679,46

O OpINoG eAéyXel BIapKWG TIG ANAITAOEIC TOU, EITE XWPIOTA €iTE KATA OUGda Kal EVOWHATWVE! TIG NANPOPOPIEG AUTEC

oTa control TOu MIGTWTIKOU EAEYXOU.
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H dioiknon Bewpei OTI OAA T AVWTEPW XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEID Ta ornoia €xouv anopeiwdei and
BuyaTpIkEC eTalpeieg o NPoNYoUPEVEG NUEPOUNViEC GUVTAENG TWV OIKOVOUIKWY KATAOTACEWV avaAoya givalr upnAng
MIOTWTIKAG NOIOTNTAC, CUMNEPIAGUBAVOUEVMV KAl TV OPEIAOPEVMV. ‘ONWC EXOUNE avapEpel To KOVOUNI «MMeNATEC»
nepiAapBaveTal nooo € 4,9 ek nepinou Nou agopd G ANaITAOEIC anod TNV NWANCN IXBUOTPOP®WY NPOC TNV £TAlpEia
EAAHNIKES IXOYOKAAAIEPTEIES ABEE, n onoia £xel unaxsi oTn diadikacia ouvdiahhaync Tou dpBpou 99 Tou N.
3588/2007 kai diataxbnke To avolyda Tng diadikaciac kaTta Ta €1dikoTepa opi{OPeVa oTo JIATAKTIKO QUTNAC Kal TO
N.3588/2007.H Aioiknon Tn¢ Guyatpikny Tou Opilou, Baci{opevn OTO yeyovog OTI n diadikaagia yia Tnv €niTeuén
oupQwviag YeTall Tng EAAHNIKES IXOYOKAAAIEPTEIES ABEE kal Twv NIOTOT®V TG €ival o EENIEN, avayével Thv
£kBaon Tng kai NPoTiBeTal va NPOXWPNAOEl OTO OXNMKATIONO avaloync nNpOBAswnc OTav Ta oToixeia nou Ba &xel oTn

01a0gon Tng Ba €ival 1kava yia Tov NpoadIopIGHO TNG.
O1 eTaipeieg Tou Opikou £xouv cuuBOAaIa aoPANIONG NICTWOEWV YIAd TO HEYAAUTEPO UEPOC TWV AMNAITHCEDV TOUG.

lMa Toug NEAATEG Kal AOINEG EUMNOPIKEG ANAITAOEIC, N €Talpia dev KTIOETAI O ONUAVTIKOUG MIOTWTIKOUG KIvdUvoug. O
MICTWTIKOG KivOUVOG YIa anaiThOEIC PEUCTONOINCIKEG KABWGE Kal yia GA\a BpaxunpoBsopa XpnHaTOOIKOVOUIKA OTOIXEIa

BewpeiTal aueAnTéog, dedopEvou OTI guvepyaleTal Pe agionioTeg Tpanelec UWNARG nNoloTnTac.
AvdaAuon KivdUvou peuoToTNTAG

H etaipia diaxelpileTal TIC avAyKEC PEUCTOTNTAC TNG ME MPOCEKTIKN MNApAakoAoUBNon TWV XPEDV TWV
MAKPOMNPOBEOUWY XPNATOOIKOVOUIKWV UMOXPEMOLWY KABWE £Miong kal TwV MANPWH®OV Mou npayuaronoiouvTal
Kadnuepiva. Or avaykeg peuaToOTNTAG NapakoAouBoUvTal o dIAPOPEG XPOVIKEG LwVeg, o Kabnuepivn kal Rdopadiaia
Baon kabwg kal g€ pia KUMOPevVN nepiodo 30 nuepwv. O HakponpOBECHEG AVAYKEC PEUCTOTNTAC YIA TOUG EMNOMEVOUG

6 WVEG Kal TO ENOUEVO £T0G NpoadiopilovTal pnviaia.

Ta BpayxunpdBeopa daveia agopolv arnAOXpeoug Aoyapiaopouc XpnUaTodoTnosws anod TIG Tpdnelec, kepalaia
KiVNonG HOVIHOTEPOU XapakTipad yia Ta onoia NAnpwvovTal JOvo ol TOKOI Kal Ta onoia avavewvovTal CUPPVaA WE TIG
XPNHATOPOEC TNG EMIXEIPNONG KAl TIG EKTIMNOEIC EEENIENG TWV ENITOKIWV.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWCEWV TNV 31n AskepuBpiou 2008 yia Tov ‘Opiho avaAleTal g €ENC:

2008 BpaxunpoOeopEeg MakponpoBeopEG

llood o¢ .€ EVTOG6 pnvv 6 ewG 12 piveg 1 ewG5€rn  apyodTepo ano
5 £tn

MakponpoBeapog AaveIouOG 0,00 2.463.620,00 44.758.480,18 60.792.791,57

BpayunpoBeouog Aaveiouog 0,00 82.347.594,07

EUNOPIKEG YNOXPEWOEIG 50.729.143,68 -8.952.201,82

NoInéG BpayxunpOBECHEC UNOXPEWTEIG 8.280.041,45

ZUvolAo 59.009.185,13 75.859.012,25 44.758.480,18 60.792.791,57

MoMimikég kai S1adikacieg diaxeipiong kepalaiou

O1 gTox0I TNG €TaIpiag 6oov agopa Tn diaxeipion Tou kepahaiou ivai ol €ENG:
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va eEaopahioel Tnv 1kavoOTNTA TNG ETAIPIAG VA CUVEXICEI T dpacTNnPIOTNTA TNG KAl

va €EaopaAiosl Yia IKavonoinTiKr] anodoon OToug HETOXOUG

TIHOAOY®VTAG NPOIOVTA Kal UNNPECIEG avaloyIika e To €ninedo KIvdUvou.

H etaipia napakoloubei To kepdahaio otn Baon Tou nocol Twv IBiwv KePaAdiov NAEov Ta dAveld PEIWHPEVNC
€€aopaMiong Peiov Ta Tapiaka diaBéoiya Kal Ta Tapelakd 1ocodUvapa onwe auTa aneikovidovral otov Ioohoyiopd. To

KepaAaio yia TIg xprioeig 2008 kal 2007 avaAUeTal wg €ENG:

31.12.2008 31.12.2007
>Uvoho Idiwv Kepalaiwv 104.934.761,50 95.495.565,47
MA€ov: Adveia peiwpévng eEaoPaAiong 180.362.485,82 118.601.564,76
Meiov: Tapeiakd OlaBéociya  kal  TAPEIAKA -10.755.938,09 -14.415.489,28
Icoduvaua
Kepalaio 274.541.309,23 199.681.640,95
>UvoMo Idiwv Kepalaiwv 104.934.761,50 95.495.565,47
MA£ov: Adveia 180.362.485,82 118.601.564,76
ZUVOAO KEQAAAinOV 285.297.247,32 214.097.130,23
Kepdahaio npoc SUvolo KepaAaiwv 1,04 1,07

8.38.1 MNMpooapHOYEG YIa TNV ANEIKOVIOH TNG CUYXMVEUONG TWV BUydTpiKoV eTAIpEidv «Kopwvig AE»,
«ZTeavou AE» kal YdatokaAAigpyeieg AéoBou> anod Tnv Ouyarpikn eTaipia Tou Opilou Interfish AE.
Katd Ttnv xpnon 2007, kal Ouykekpigéva Tnv 22/11/2007, n Ouyatpikr ETaipeia Tou Opihou Interfish
IxBuokaMhigpyeiec AE oAokANpwae Tn d1adikagia CUYXWVEUONG TwV BuyaTpikwV eTalpeiv «Kopwvic AE», «ZTe(pavou
AE» kal YdaTtokaA\iEpyeiec AéoBou». TMa Tnv aneikovion TnG Napandave CUYXWVEUONG, 000 agopd TIC ETAIPIEC
«Kopwvic AE» kal «ZTepavou AE» (OuyaTpikéc eTaipiec Tou Opilou ZeAdvra), oTic Evonoinuéveg OIKOVOUIKEC
KaTtaoTdaoeig, o ‘'OpIAoG €kave xprion avadpopika Tng napaypdapou 10 Tou AAM 8 «AoyIOTIKEG MOANITIKEG, MeTABOAEC
Twv AoyloTIK®V EkTiunoswv kal AaBn» kabwg o XEIPIOWOG TNG NEPINTWONG CUYXWVEUONG ETAIPEIWV Ol OMOIEC
TehoUoav, MPIV TN OUYXWVEUON, UNO KOIVO £AyXo Oev €uNinTel OTIC anaitnoelg Tou AMXM 3 ) og kaAnolo 1oxUov
npoTuno n diepunveia.

Ma Tnv anoppo®non Tng eraipiag «IxBuokaAMiépyeiec AéoBou AE», n onoia dev TehoUOE uMO KOIVO €AeyXO
£pappo0bnkav ol anaiTioeig Tou AMXnN 3.

H dioiknon kKatd Tnv €@apyoyr TnG napaypdgou 10 Tou AAIM 8 £AaBe unown TNG TNV OIKOVOMIKN 0ousia Twv
YEYOVOTWV MPOKEIPEVOU va avanTu&el pia AOyIOTIKr NOAITIKF, N onoia va eEUNNPETel TIG avaykeg AfynG OIKOVOUIKOV
anoPAcEwV TWV XPNOTWV NAPEXOVTAC OUCIAOTIKEG NANPOPOPIEC OXETIKA E TNV XPNHATOOIKOVOUIKT anddoaon kai Tnv
OIKOVOUIKN B€on Tou Opidou kai n onoia €ival oUPP®VN PE TIC YEVIKA AnodekTEC AOYIOTIKEG NPAKTIKEC NMOU I0XUOUV
DIEBVMG, XWPIC va EPXETAI O CUYKPOUON KE TO I0XUOV nAdioio Twv AMXI.

Me Bdon Ta napanavw oTiG Evonoinuéveg OIKovouikéG KaTaoTaoeig Tng Xpriong 2007, o ‘OpINOG, HE TNV OAOKANpwWaN
TNG OUYXWVEUONG TNV 22/11/2007, NpOKEIHEVOU VA ANOTUNMOEl TO YEYOVOG AUTO AVESTPEWE TO CWPEUHPEVO UMOAOINO
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Twv AikalwuaTwv Melowneiag katd Tnv 31/12/2007 ota Evonoinuéva 'Idia KepdAaia, To onoio agpopoUlaoe TIG ETAIPIEC
Kopwvig AE kal ZTe@avou AE kal avayvwpioe vEo Mocd JIKAIWUATWY Pelown®iag Je BAon TNV véa GUMUETOXIKN
oxéon. EnminAéov, yia va TnpnBsi n apxn TNG OUVEXEIAQC Kal TNG CUYKPIOIMOTNTAC Twv OIKOVOUIK@WV KaTtaoTaoswv
avaoTpAa@nKe TO UMOAOINO TwWV JIKAIWUATWY Melowngiag ota Evonoinuéva Tdia KepdAiaia Tnv 31/12/2006, evw
TauTdXpova avayvwpioTnKe VEO Nocd SIKAIWHATWY Pelown®iac. AkoAoubwc, o ‘'OMIAOC MPOKEIMEVOU VA AMNEIKOVIOE
TNV OIKOVOUIKN 0UCia TNG OUYXWVEUONC KATA TNV 0roid ol HETOXO! TwV anoppoPOUEVWY BuyaTpikwV Tou kadioTavral
METOXOI TNG WNTPIKAC £Talpeiac, avéoTpewe Ta SIKAIWUATA HEIOWNPIAC TWV ANOTEAEOPATWV yia Tnv nepiodo 1/1-
31/12/2007 kabwg kai yia Tnv nepiodo 1/1-31/12/2006 yia okonoUG CUVEXEIAE KAl CUYKPICIHOTNTAG TWV OTOIXEIWV.

SnUEIOVETal OTI, dev €XOUV Yivel avanpoodployEG nou va ennpedlouv AAAOUC Aoyapiaopouc TV EVOTMOINKEVV
OlkovopikwV KaTaoTaoswv yia Tnv TPEXOUOa N yia NPonyoUUEVEG MEPIOSOUG MEPAV TWV MPOAVAPEPOUEVMV.

AvaluTIKG 0l NPOCAPHOYEC NOU €XOUV NpayuaTonoinBei £xouv wg eENG:

Aikaiopara

AdiavéunTta Képdn Meiopngiag
31.12.2006 -414.944,65 414.944,65
AnoTeAéopaTa Xpriong 1.1 - 31.12.2007 554.632,73 -554.632,73
31.12.2007 (ZwpeuTikn Enidpaon) 139.688,08 -139.688,08

'‘Ogov agopd Tnv anoppognon Tne eraipiac IxBuokaliEpyeieg AéoBou and Tnv BuyaTpikn €Taipia Tou Opikou
Interfish AE, n anoppdgpnaon npayuaTonoinénke He €kdoan WETOXMY TNG BuyaTpikng Taipiac.

SNUEIOVETal OTI N TIPN MeTOXNG Twv € 1,35 pe TNV onoia anoppo®@ndnke n €Taipia, avrinpoownelsl TV TPEXOUTA
XpNUaTIoTNPIaKn TIMA TNG METOXNG TNG OuyaTpikng Interfish AE kata Tnv 22.11.2007, nuepodnvia Kata Tnv onoia
KaTaxwpnonke oto MnTpwo AvwvUpwv ETtaipsiov, n un’ apiby. npwt. K2-16857/22-11-2007 anogacn Tou

Ynoupyeiou AvanTuéng He Tnv onoia gykpiBnke To Zx&dI0 SUUPACNG SUYXWVEUONG.

Av n ev \oyw evonoioUTav anod Tnv &vapén Tng nepiddou Ba unnpxe apvnTikn Nidpacn oTo anoTéAECa KaTa noao €
1.286.881.

H eTaipia npoxwpnos og €AeyX0 anopeiwong TNG unepagiac nou NPOEKUYE and TNV CUYXMVEUOT TNG £Taipiac AEoBog
IxBuokaAhigpyeiec AE. H {nuid anopeioong nou npoékuwe, nocolu € 2.700 xINIGdEC, avayvwpioTnke oTd
anoteAéopaTa Tng xprong 2007, npooapuolovTag Tnv AoyioTIkn a&ia Tng unepa&iac oTo nogo Twv € 4.391 xIA.

O opINo¢ avanpoodpuods apvnTikd eniong Ta kEPdn WeTa @Opwv Katd noco € 1.149 xiA. ot oxéon Pe Ta ndn
dnuoaisupéva. H apvnTikr) auTh enidpaon ogeileTal otnv anopeinon Tng unepaiac kata tnv 31.12.2007 (n onoia

dev €ixe avayvwpioTel OTIG NPONYoUUEVEC ONUOCIEUNEVEC KATAOTACEIC) kaBwG kal oTnv AavBaouévn avayvapion
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nooou Inuidg € 1.551 xiIA. Tng etaipiag IxBuokaAhiépyeiec AéoBou TN nepiodou 1.4 — 22.11.2007. AVaAuTIKG Ol

dlamopEC pgavilovral oTov NapakdTw nivaka:

AnoTeAéopaTa AikaioUxwv MnTpikng ETaipiag 31.12.2006 3.695.251,15
Anopeiwon Ynepa&iag -2.700.000,00

Avayvopion Anoteheopatwv IxBuokaliepyeiwv AEoBou npo
Anoppdenong 1.550.856,58

AnoTteAéopara AikaioUxwv MnTpiking ETaipiag 31.12.2007 2.546.107,73

H eTaipeia oupQwva We TIG anamioelg Tou AAM 8 « AoyioTIKEG ApXEG, AOYIOTIKEG EKTIMNOEIG kal AdBn» NPoERN oTIG
NapakaTw YvwoTOMoINOEIC. SUPPwva WE TIG dIaTAgelg TIc napaypagou Y(ii) Tou napaptiuatog I TG anogaong
2/396/31.8.2006 Tnc EmiTponng Kepahaiayopdc, n €raipeia yvwaoTonolsi Ta napakatw kovOUAId Twv OIKOVOUIKW)V
Kataotdoswv pe BdAoesl TIC enavadiaTUNWEVEG OIKOVOUIKEG KATAOTACEIG yid OAEG TIG €TNOIEC KAl €VOIAUEDES

OIKOVOMIKEG NEPIODOUC.
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KiOkAog Epyaouwsv

NMwhrnosig kotd TV Sudprela Trg mepLoSou
Nwhrosilg spmopsupatwy & Aoumwy anobspdtwy
MuwhrosLg Y psoww

TOvolo NwAnoswy

AmotsAfopata peta Gopwv & SiKowpaTwy

peodndiog
TOvolho KaBoprig @fong

01.01 - 31.03.2008
‘Ophog

Anpooisuvpive AvaBswpnpive

01.01 - 31.03.2007
‘Ophog
Anpocizupiva AvaBswpnpiva

20422 487 .73
7.325.121.58
539.907,.67
28.287.516,98

2.149.055,41
104.666.949,12

20.422 487,73
7.325.121,58
539.907,67
28.287.516,98

2.149.055,41
109.258.692,05

15.138.589,75
1.797.468.70
248.617.55
17.184.676,00

3.873.008,55
80.867.420,42

15.138.589,75
1.797.468,70
248.617,55
17.184.676,00

3.726.022,57
80.662.179,75

01.01 - 20.06.2008
‘Ophog
AnpooleupEvo AvoBew prpévo

01.01 - 20.06.2007
‘Ophog
Anpocieupiva AvoBswprpévo

Kokhog Epyaocunv

Muwhrosig katd v Sudprksla g neproSou
MwANCEL EPMOPEURATWY & ADUTwV armobepdTwy
MwhRoeLS YTINpEoLww

Tovoho Nwhnosww

AmotsAfopata psta GOpwv & SIKOWUATWY

petoyndiog
Tovoho KaBoprig Ofong

47.158.603 44
15.263.373,81

1.537.193.43
63.959.170,68

2.320.491.76
104.777.401,18

A47.158.603,44
15.263.373,81

1.537.193,43
63.959.170,68

2.320.491,76
107.773.498,59

33.431.588,17
5.624.037,34
949.316,36
40.004.941,87

5.113.582,83
80.464.950,40

33.431.588,17
5.625.178,19
949.316,36
40.006.082,72

4.946.955,15
80.531.476,32

01.01 - 20.09.2008
‘Ophog
AnpoolsupEva AvoaBewpnpéva

01.01 - 20.09.2007
‘Ophog
Anpooisvpiva AvaBswpnpéva

KiOkAog Epyaowsv

Mwhnoslg koTd TV Sudprela Trg mepLodou
Nwirosig epmopsvpatwy & Aoumwy anobepdtwy
NMuwhrosLg Y peowww

TOvolo NwAnoswy

AnotsAfopata peta Gopwv & SIKOWUATWY

peroPpndiog
Thvolo KaBoprig @fong

64.091.765,07
25.692.156,64

1.778.733,55
091.562.655,26

1.021.498,04
107.928.287,98

64.091.765,07
25.692.156,64

1.778.733,55
91.562.655,26

1.021.498,04
107.928.287,98

47.839.518.68
17.694.775.51

1.544.290,.59
67.078.584,78

6.112 498,23
82.612.895,79

47.839.518,68
17.694.775,51

1.544.2590,59
67.078.584,78

5.604.287,71
81.409.308,04

O1 peTAaBOAEG OTa anoTeEAEONATA PETA POPWV KAl DIKAIWHATWY PEloWNn@iac kal oTo alvoAo Tng kabapng BEong yia Tig
evdIapeoec nepiddouc 01.01 — 31.03.2007, 01.01 — 30.06.2007, 01.01 — 30.09.2007 kabwC kal OTO GUVOAO TNG
kaBapng B€ang yia avTioToIxeg nepiodoug Tou 2008 o@eilovTal oTNV PETABOAN TwV JIKAIWHATWV HEIOWNPIac.

O1 EvVOnoInNuEVEG OIKOVOUIKEG KATAOTAOEIG TNG 31.12.2007 WETA TV OUYXWVEUON Twv BuyaTpikwv «Kopwvic A.E.»,

«ZTE(pAvou AE» kal «YdaTokaAiEpyeieg AéoBou» anod Tnv BuyaTtpikn etaipeia Tou Opihou, Interfish éxouv w¢ €ENC :
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ENEPIMHTIKO

NMEPIOYEZLAKA FTODKELA
EwvoompaTa Mayia

Ensvdlosig o akivnTa

Auka MNepouoakd EToneia
Yrepabia snEipr oS

Enswdosig o SUuyaTpIkeEg
Ensvdlosic o Zuwdedspives
EnswdOosig AaBEoipeg Mpog Madknon
BhkhEC anamnoEg

AcvaBabAGUsSvES (OPDOADYIKES Ananmrosig
BiohAoyikd MeEploucakd ETosia

KukAowo polw Svepy n T

Biohoyikd MeEpiouoaKd ZTosia

AnoBspaTa

Arnanmmoeg and Epnopike ApaornmoTnNTEG
SOINEG ANamrosig

MpokaTaBFohec

Enswd0osig KaTEXOUEVES Yia Epnopikods Zronodg
MaBE€opa karn iooddvapa SaBeaipom

NNOMND MEPTOYZLAKON FTODKETON

"TALA KEM@ANAATLA KAL YTIONPEQTETE
I&a Kegpakaw

MeETOXIKS KepAadhao

Mapopd and EKfoon UEToOXOEY UnEp To apTio
AOpopE OWanpooap oy g
AnobspaTika

FuwvahhayaTIKES MA@ OopES

AdavEpnTa KEpdn

Idwa Kegpdahkam anoddopsva oo
MeETONOUC TNG MOTMKNG

AakspaTa Msiownogiag

Fowvoho ISimv Kegpalhaiow

M BpaxunpoBeopes YNox DEGFENg
AdwveEa Tpansioow

BAAEC MakponpdBsoUuss Y NoxDEmOEIS
AnaBabrhopeEveES (opohOVIKES UMNOXDEGHTEIC
Mapox&s o Epyafopsvoud

‘Ecoda snopsvww Kprnosww ENmo pnyrosSig
MpoBhapsg

Bpaxunpdfeopec unox peEarEN

Epnopikoi Kal arhol MomwTEg

AdvEig

TpEx0oU oSG MO poAOVIKES Y IOXDEETEIG

MomnEc BpaxunpdBeopses Yok DEaTEIS
MakponpdBEouss Y NoxpeEmosEll MANPD@TEES T
Endpswvn Xpron

31/12/2007F
META TNV QWO WG Do
unepaiioc and Tw
FUWEWVGMTIT
O L ODE OO T

60.308.757,65
15.764.490,81
2.606.563,03
1.958.440,36
0,00
11.674.624,72
615.474,83
148.190,59
1.119.219,98
30.728.040,02

O OMLMAOE

4.391.506,16

31,/12/2007

AN UOOFIEU SO

60.308.757,65
15.764.490,41
3.606.563,20
6.349.946,52
0,00
11.674.624,72
615.474,83
148.190,59
1.119.220,65
30.728.040,02

125.923.801,99

105.034.493,01
3.624.876,17
45.160.155,21
16.087.891,75
3.455.743,03
6632.820,95
13.751.668,33

4.391.506,16

130.315.308,68

105.034.493,01
3.624.876,17
45.160.155,21
16.087.891,75
3.455.743,03
6632.820,95
13.751.668,33

187.778.648,45

0,00

187.778.648,45

2132.702.450,39

4.391.506,16

2182.092.957,13

20.281.594,00
17.674.827,79
0,00
11.497.568,24
0,00

10.459.011,.51
Ld

-1.012.924,.84
-211.480,07
2.953.116.,16

20.281.594,00
17.674.827,79
0,00
10.484.643,40
-311.480,07
13.412.127,67

68,912 001,53
22.191.056,67

1.628.711,.25
2.762.796,01

FO.541.F12 .79
24.953.852,68

91.104.058,21

<4.391.507,.26

95.495.565,47F

76.098.745,84
2.762.668,18
12.386.732,22
860.311,01
10.013.291,87
0,00

76.098.745,84
2.762.668,18
12.386.732,22
860.311,01
10.013.291,87
0,00

102.121.749,12

F1.1324.226,91
42.502.818,92
1.920.Z290,00
4.296.893,85

612.202,43

102.121.749,12

71.1324.2326,56
42.502.818,92
1.920.289,.78
4.296.893,85

612.2032,43

120.476.643,11 120.476.642,54

ENOMND TATON KEDAMAATON KAT NMNASOHTIKOY 313.702.450,433% 4.391.507.,.26 3F18.093.957,.13

8.38.2 EEayopd N0OCOOT®OV OF UPICTAHEVEG BUYyaTpIkEG — Anoppopnon OuyaTpikav ETaipei®v

H ZeAdvta AEFE AOyw Tou YeyovoToG, OTI €ixe NON AMOKTNOEl TOV EAEYXO €Mi TWV ETAIPIDV, OTIC OMOIEC
£€ayopace eniNAéov NOCOOTO | €XACE NMOCOOTO AOYW WN CUMUETOXNC TNG Of AQUENOEIC PETOXIKOU Kepalaiou, Oev
avayvapioe 1 NpocdpHoos Kavéva Nogo unepa&iac anod TIG CUYKEKPIPEVEG HETABOAEG NOCOOTWV. To anoTéAEoUa nou
NPOEKUWE anod TIG KIVAOEIC AUTEG avayvwpioTnke aneuBeiac ota Tdia Kepdhaia. O Opidog akohouBei ndyia Tnv
OUYKEKPIPEVN MONITIKA, avayvwpilovtag Tnv ouvaiayry HEeTAaBoANC nocooToU GCUMPETOXNG oav ouvahhayr nou
agopd Ta Tdia KepaAaia (Equity transaction Method) kai 0x1 pe Baon Tnv €nidpaacn TnNG oToug PETOXOUG TNG UNTPIKNG
eraipiag (parent entity method). Tnv idia noAiTikf akoAoUBnos o 'OPIAOC Kal TNV NEPINTWON CUYXWVEUONG MECW
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anoppo®nong Tng etaipiac IxBuokaMiépyeiec AéoBou AE, Oedopévou OTI anoppo®nBnke HEow OIABEONG €vOG

nogooTou TnG Taipiac Interfish AE aTnv onoia unfipye ndn EAeyX0C OE TPITOUG.

>Tov NapakdTw nivaka napoucialeTal To anoTEAeoPa and TIG €EAyOpEC MOCOOTWV Kal TIC OUYXWVEUOEIG

ETAIPIDV:

Interfish Kopwvig ITeavou ZUvolAo
EuAoyn Agia Idiwv KepaAaiwv ava etaipia 22.11.07 10.364.869,15 996.456,38 278.967,84]111.640.293,37
NocooTd Meiwaong Opilou TeAovTa ava €Taipia 1,06% 28,93% 38,93%
Mood Msimong ZeAovTa -109.944,31|-288.282,20| -108.604,24 -506.830,76
ZUvoAiki Meiwon -506.830,76
EUAoyn Agia Mepiouoiak®v ZTOIXEIWV - YNOXPEWOEWV NOU avaAneenkav katda Tnv
OUYXWVEUON TNG £Talpiag AEgBou 4.029.575,14

Aagopa

AMOTEAECHA ANO METABOAEG 110000TWV OE DUYATPIKEG ETAIPIEG OTIG OMOIEG
Alatnpeital o 'EAgyXog 1.280.340,24
AnoTéAeopa and AnOKTNON BUYATPIKOV-CUYXWOVEUOH ETAIPEIOV-HETABOAEG 4.803.084,62

3.522.744,38

8.39 leyovoTa HETA TNV NHEPOUNVIA TOU ICOAOYIOHOU

Mépa Twv AdN PVNUOVEUBEVTWY YEYOVOTWY, DEV UMNAPYOUV HETAyevEDTEpa TG 31nG AekepBpiou 2008 yeyovoTa,
nou va agopouv &ite Tnv ETaipeia &ite Tov 'OpIN0, Kal MOU eVOEXETAI va £XOUV CNUAVTIKN ENINTWON OTNV OIKOVOUIKN
KaTaoTaon ) AeiToupyia TnG €Taipeiag, aTa onoia eniBaAeTal avagopd anod Ta Aibvry MpoTuna XpnuaTooIKOVOUIKNAG
MAnpopopnang

O MNpoedpog Tou A AvTInpoedpog A3, &

AlguBUvVRV ZUpPBoUAOG

To Méhog Tou A.Z. &
l'evikog AlEuBUVTHG

To Méhog Tou A3, &
OIKOVOMIKOC AIEUBUVTHC

Baaileiog ZTeavng Iwavvng ZTe@avng Iwavvng AvdpiavonouAog Eudyyehog Minag

AAT AE 019038 AAT AB 296541 AAT AB 521401 AAT AE 138709
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Nauwdpxou NikobApou 30, ABhva, 10554
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2T. NAnpogopieg apdpou 10 N. 3401/2005 nou dnpoCIUTAKAV ANO TRV £TAIpia KaTda Tnv xprnon 2008

H SEAONTA A.E. kaTéoTnoe OIaBE0IPEG OTO KoIvO KaTtd Tn didpkeia Tng nepiodou 01/01/2008 — 31/12/2008, kat’
£pappoyn TNG vouoBeoiag, TIC NApakATw NANPOQPOPIEG Ol OMoiec €ival avapTnUevee oTo dIadIKTuakod TngG TOMo
www.biokarpet.gr ka1 oTnVv I0ToogAiIda Tou XpnuaTioTnpiou ABnvwv www.athex.gr.

Hpepopnvia | @¢pa | AladikTuaké Ténog

AsuTEpa, 5 Tavoudpioc
2009

Tpitn, 21 OkTwWRpIoc 2008

Mapaokeun, 29 AUyouoTog
2008

Tpitn, 29 IoUAiog 2008

Méuntn, 10 ToUuAiog 2008

Néuntn, 10 IouAioc 2008

TetdpTn, 9 IouAiog 2008

Teraptn, 2 IoUAioc 2008
Napaokeun, 27 Touviog
2008

Mapaokeun, 27 Touviog
2008

Teraptn, 25 Iouvioc 2008

Néuntn, 12 Iouvioc 2008

AsuTEpa, 9 Touviog 2008

Aeutépa, 2 ToUvioc 2008

Néuntn, 29 Maioc 2008

MNeuntn, 29 Maioc 2008

MNeuntn, 29 Maioc 2008

Teraptn, 7 Maioc 2008

MvwoTonoinan ano@acewy yid CUHHETOXN O
01adIKagieg GUYXWVEUONC.

EniBeBaiwon - AlEUKpIVAOEIG ni
ONUOCIEUPATWY

Oikovopika AnoTeAéopaTa A EEaurvou 2008

MvwoTonoinan dIEVEPYEIAG ouVAAAaywV
MvwaTonoinon MetaBoAng MocoaTol
MeToxwv Eionypevng ETaipiag - Opbrn
Enavainyn

MvwoTonoinan MetapoAng MogoaTou
MeToxwv Eionyuévng ETaipiag

Ano@doei¢ Mevikng SUVENEUONG
Ano@daoelg M'evikng Zuvéleuanc- Opbr)
Enavainyn

Ano@doei¢ Mevikng SUVENEUONG
MvwaTonoinan anokonng dIKaI®UaTog
MepiopaToc / NANPWUNRG HEpioPaTog
Avakoivwan Zxediou Tpononoinong Tou
KaTtaoTaTikou ETaipiag

Avakoivwan nepi axoAiaopoU OIKOVOUIKWV /
AOYIOTIKQV KATAOTACEWY

Mapouaiaon oTnv ‘Evwon OeopIkwY
Enevdutwv Tnv 09.06.08

Oikovopika AnoteAéopaTa A Tpiurivou 2008
MpoavayyeAia Fevikng Zuvélelong

Tpononoinon OikovopikoU HuepoAoyiou

Avakoivwan nepi oXoAiaouoU OIKOVOUIK®V /
AOYIOTIKQV KATAOTACEWY

Avakoivwon AM®V ZnuavTikov Feyovotwv

http://www.selonda.gr/page/default.

asp?la=1&id=18
http://www.selonda.gr/page/default.

asp?la=1&id=19
http://www.selonda.gr/page/default.

asp?la=1&id=20
http://www.selonda.gr/page/default.

asp?la=1&id=21

http://www.selonda.gr/page/default.

asp?la=1&id=22
http://www.selonda.gr/page/default.

asp?la=1&id=23
http://www.selonda.gr/page/default.

asp?la=1&id=24
http://www.selonda.gr/page/default.

asp?la=1&id=25
http://www.selonda.gr/page/default.

asp?la=1&id=26
http://www.selonda.gr/page/default.

asp?la=1&id=27
http://www.selonda.gr/page/default.

asp?la=1&id=28

http://www.selonda.gr/page/default.

asp?la=1&id=29
http://www.selonda.gr/page/default.

asp?la=1&id=30
http://www.selonda.gr/page/default.

asp?la=1&id=31
http://www.selonda.gr/page/default.

asp?la=1&id=32
http://www.selonda.gr/page/default.

asp?la=1&id=33

http://www.selonda.gr/page/default.

asp?la=1&id=34
http://www.selonda.gr/page/default.

asp?la=1&id=35
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AeuTépa, 31 MapTioc 2008
Mapaokeun, 28 MapTioc
2008

AsuTépa, 3 MdapTiog 2008

Mapaokeun, 8
deBpoudapiog 2008

Tetdptn, 30 Iavoudpiog
2008

Tetdptn, 30 Iavoudpiog
2008

TetdpTn, 30 Iavoudapiog
2008

AeutEpa, 7 Iavoudpioc
2008

Oikovopika AnoTeAéouaTa 'EToug 2007
AUENON NWANCEWY Kal ASITOUPYIKOV
nep1Bwpiwv kepdwV Tou OpiAou yia To 2007

O€ OXE0N HE TNV NponyoUUevn Xpron.

OikovopIkO HuepoAoyio 2008

Avakoivwaon yia niXeEipnUaTIkeG eEEAIEeIG oTnv
eTaipia

EniBeBaiwon - AlEUKpIVAOEIG ni
ONUOCIEUPATWV

MvwoTonoinan dIEVEPYEIAG ouVaAAaywV

Avakoivwan yia Tnv e€ayopd nocooTtou
100,00% Tou PETOXIKOU KEPAAQIOU TNG
Avavupung ETaipeiag IXOYOTPO®EIA
EXINAAQN AE.

Avakoivwaon yia Tnv eEayopd nocooTtou
65,00% TOU PETOXIKOU KEQPAAAiou TNG
Avovupng Etaipeiac IXOYOTPODEIA
KOYMAPOZ AE.

MvwoTonoinan ando@acewy yid GUHHETOXN O
dladikaaoiec ouyxwveuang, didonaong,
£Eayopdac, anokTNonG, EKXWPNONG UETOXMV

http://www.selonda.gr/page/default.
asp?la=1&id=36

http://www.selonda.gr/page/default.

asp?la=1&id=37
http://www.selonda.gr/page/default.

asp?la=1&id=38
http://www.selonda.gr/page/default.

asp?la=1&id=39
http://www.selonda.gr/page/default.

asp?la=1&id=40

http://www.selonda.gr/page/default.

asp?la=1&id=41

http://www.selonda.gr/page/default.

asp?la=1&id=42

http://www.selonda.gr/page/default.

asp?la=1&id=43

Z. AladIKTUAKOG TONOG avapTnong ThG XpnHaTrooikovouiking MAnpopopnong

O1 £TN0IEC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac, n €kBeon eAéyxou Tou OpkwToU EAeykTry AoyioTn kai n ‘EkBeon

Aiaxeipiong Tou AloiknTikoU ZupBouliou yia Tnv Xprion nou €Ange Tnv 31 AskeuBpiou 2008 £xouv avapTndei oTnv

nAekTpovikr dielBuvon Tng eTaipeiag www.selonda.com .
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