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AHAQZEIZ MEAQN TOY ATIOIKHTIKOY 2YMBOYAIOY
(ZUppwva pe To apbpo 4 nap. 2 Tou v. 3556/2007)

(o]}
1. NikoAaoc Kapdaaihapng Mpdedpoc Tou A
2. Iwavvng Kapdaohapng AleuBUvwv ZUPBOUAOC
3. Tewpyloc KapdaoiAapng AleuBUvwv ZUPBOUAOC

AHAQNOYME OTI

€€ 60wV yvwpiloupe:

a. O1 ouvnupéveg OlkovopikeéG KaTaoTdoeig m¢ «KQN. KAPAAZIAAPHE & YIOI AEBE» yia m xprion 1.1.2008
€w¢ 31.12.2008, ol onoieg kaTapTioBnkav oUPPwva Pe Ta IoxUovTta Aigbvi AoyloTikd MpodTuna, aneikovilouv
KaTa Tpomno aknbn Ta oToieia Tou evepynTikoU Kal Tou nabnTikoU, mv kaBapr B€on kal Ta anoTeAéouara
XPNoEwG MG «KQN. KAPAAZIAAPHE & YIOI AEBE», kaBwg kal Twv €MIXEIPHOEWY NMou nephappavovral ornv
gvonoinan ekAapBavopEvwv w¢ olvolo Kal

B. H ouvnupévn 'ExBeon Tou AloiknTikoU ZUpBouliou, aneikovilel kard Tpono aAnBn Tnv e&AIEN TIG ENIdW CEIG
kar Tn 8éon TnGg «KON. KAPAAZIAAPHZ & YIOI AEBE», kaBw¢ kal Twv enKEIpioswv nou nephauBavovral
oTNnv evonoinon ekAQUBaVOMEVWV WG OUVOANO OCUMNEPAAMPBAvOMEVNG TNG NEPIYPAPG TWV  KUPIOTEPWV

KIvOUV@V Kal aBeBaloT|TwV Nou avTIPeTwnidouy.

Abnva, 27 MapTou 2009

NikoAaoc KapdaoiAapng Iwavvng Kapdaohapng lrewpyloc Kapdaohdapng

Mpoedpoc Tou A AleuBUveV ZUPBOUAOG AlguBUvV WV ZUHBOUAOG
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'ExOzomn EAgy xou Opkw TV EAgy KTV Aoy I10TOV

Mpoc Toug MeTdxouc MC «KQN. KAPAAZIANAPHZ & YIOI A.E.B.E.»

‘EkOgon eni Twv OIkovopIK®V Kartaoraoswv

EAéyEape TIC ouvnupéveg OikovopikéG KaTaoTdoeic TnG avavupng eTapeiac «KON. KAPASIIAAPHE & YIOI
A.E.BE» (n €raipeia), kabwg kai TiG evononuéveg OIkovopikeG Karaoraceic TnG ETalpeiac kal Twv BuyaTpikwv
Tn¢ (0 'OpIA0C), Nou anoteholvTal anod Tov €TAPIKO KAl VONOINUEVO 1I00AOYIONO TNG 31ng AskeuBpiou 2008,
Kal TIC KATAOTAOEIC anoTEAEONATWY, METABOAWV IDIWV KEPAAAIDV KAl TAOMEIAKOV POV TNC XPHOEWC nou éAnge
TNV nUepopnvia auth kabwg kal nepiAnyn TwV ONPAVTIKOV AOYIOTIKOV MOAITIKOV Kdl AOINEG ENEF)Y NHATIKEG

ONUEWTEIC,

EuOuvn Aloiknong yia Ti¢ O1kovopikéG KataoTaoeig

H Aloiknon Tng €Taipeiag €kel Tnv uBUVN yia TV KATAPTION Kal eUAoyn napouciacn autwv Twv OIKoVOUIKDY
KaTtaotdoewv oUppwva pe Ta Aicbvr) MpdTuna XpnuaTooikovopikic Avapopdc, Onwe autd &xouv UnBeTnBEI
ano mv Eupwnaikn ‘Evwon. H euBlvn auTtr) nephappavel oxedlaouo, spapuoyn kai diaTrpnaon CuCTUaToG
EOWTEPIKOU €NEyXOU OXETIKA ME TNV KaTtapmion Kal €UAoyn napouciaon OIKOVOUIKWY KATAOTACEWY,
anal\ay pevwv ano ouoiwdn avakpipeia, nou opeiletal o€ andm n AdBoc. H e€ublvn autn nephappavel
gnionc  Tnv €nhoyn KAl spapuoyrn KAaraAAnAwv AOYIOTIKDV MOAITIKDV KAl Tnv OIEVEPYEID AOYIOTIKDV

EKTIUNOEWV NOU €Al AOYIKEG YA TIG NEPIOTACTEIG,

EuOuvn EAeyKkTh

AIKN Jag eublvn gival n €k paon yvo pNG eni autwv Twv OIKoVoUIKOV KaTaoTdoewv, Ye Baon Tov EAeyxo pac
Alevepynoape Tov EAeyxo oUP@wva e Ta EAANVIKG EAeykTika MpdTuna, nou €ival evappoviopéva pe 1a Aibvi
EAeykTikd MpdTuna. Ta MpdTuna autd anarolv Tn CUPPOPPWOT| HAG KE TOUG KavOoveg deovToAoyiag Kal To
oXedIaopo Kal JIEVEPYEIQ TOU €AEYXOU Kag Pe okond Tnv andkrnon €UAoyng Slacpaliong yia To KAaTda nogo ol
0IKOVOHIKEC KATAOTACEIG £val analhay HEVEG ano ouaiwdn avakpiBea.

O é\gyxoc nep\apBavel Tn dievepyeia dIadIkaoIimV Yid TV OUY KEVTPWOT EAEYKTIKWV TEKUNPIWY, OXETIKA WE TA
nood kal TG NANPoPopieg nou nepauBavovTal aTIG OIKOVOUIKEG KaTaoTacelg. O1 diadikaoieg enAéyovTal kata
TNV Kpion Tou eheykrl Kal mepAAPPBAvouv Tnv €KTiunon Tou KvOUVOU ouoindouC avakpiBeiac Twv
OIKOVOUIKWV KATAOTACEWV, AOY®w andamc n AdBouc. lMa Tnv EKTiPNon Tou KivOUVOU auToU, O EAEYKTNG
AauBavel unown To oUCTNHA €0WTEPIKOU €AEYXOU OXETIKA WE TV KATAPTION Kal eUAoyn napouciaon Twv
OIKOVOUIKWV KATAOTACEWV, JE OKOMO TO OXEJIAOHO eAEYKTIKWV OIadIkaoIiwv YIa TIC NEPICTACEIC KAl OX1 Yid TV
£K(PACT YVOUNC £Mi TNC ANOTEAEOUATIKOTTAC TOU GUCTNUATOC E0WTEPIKOU EAEYXOU TC £TAlpeiac. O £\eyxocg

nepAauBaver eniong TNV a&oAoynon TnS karaAAnAOMTAG TWV AOYIOTIK®WY MOAITIKWV MOU &papuocdnkav Kal
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TOU €UAOYOU TWV EKTIMROEWV Nou eyvav anod Tn Aioiknon, kabwg kar a§iloAdynon TnG GuvoA KRG Napouciaong
TWV OIKOVOMIKWV KATAOTACEWY .
MoTeloude OTI Ta EAEYKTIKA TEKUNPID MOU €XOUME OUYKEVTPWOEI €val  €NAPKR Kal KATGAANAa ya Tn

Bepelinwon TNGYVO NG HaG,

Frvoun

Katd Tn yvoun pag, ol ouvnuUEVvEG €TAIPIKEC Kal evonoinuéveg Oikovopikéc KaTtaoTdoeic napoucialouv
eUAoya anod kabe ouci®dn dnown TV OIKOVOUIKA katactaon Tn¢ Etaipsiac kar Tou Opilou kata mv 31"
AekepuBpiou 2008, TNV XPNHATOOIKOVOUIKY TOUG €nidoon kal TIC TAPEIaKEG ToUG POEC yia T Xpnon nou €An&e
TNV nNUepopnvia authl ouu@wva pe Ta  Aibviy Mpdrtuna XpnpaToOIKOVOMIKAG Avagopdc, Onw¢ autd
uloBeTnBnkav ano v Eupwnaikr) 'Evwon.

Xwpic va daTunwvoupe €NKPUAAEN wC NPOG TA CUPMEPACUATA TOU €AEyXOU HAC, ONUEKDVOUME Kal ONwE
avapéeperal om onueiwon 7.27, 1000 n ETapeia 660 kal o1 BuyaTpikeg £Taipeieg Tou Opilou dev £xouv
eA\eyxBei pOpONOYIKA YIa TIC XPrOEIC MOU QVApEPOVTAl OTn Onueiwon 7.27, Y€ GUVEMNED vd UMAPXEl TO
evOeXOEVO €NIBOANG NPOOBETWV POPWV KAl NPOCAUFIOEWV KATd Tov EAEYXO TwV aVEAEYKTWV XPNoswv and
TIGC apHOOIEC POPOAOYIKEG apxEG. H €xBaon Tou popoloyikoUu eheyxou Oev eival duvaTtov va npoBAepOei aTo
napdv orddio kal w¢ ek ToUTou dev &xel yivel avaloyn nNpOPAEY N OTIC OIKOVOMIKEG KATAOTACEIC OXETIKA HE TO

ev Aoyw B€ua.

Avapopd eni AAA®V VOHIK®V BgHaT®V
EnahnBelioape Tn ouppwvia kal My avTioToiknon Tou nepieXopevou Tng ‘ExkBeong Tou AIOKNTIKOU
SUPBOUAIOU WE TIC OUVNUWEVEG OIKOVOMIKEG KATAOTACEIC, 0Ta mAdiola Twv opilopevev and Ta apBpa 439, 107
kai 37 Tou K.N. 2190/ 1920.
A6nva 30 Mapriou 2009
O OPKQTOZ EAENKTHZ AOTZTHZ

KwvotavTivog I. Mapyapimg
A.M.2Z.0EA. 13881

BDO MpoTurog EAArpik Edeyrkmii AE
Opkwroi Edsykts; Aoyiorée

Hotnoiov 81 & Xévoev T.K. 10434
AOnva, 104 34 A M. X.0.E.A. 111
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‘ExOeon Alayeipiong Tou A10iknTikoU ZupBouliou

Ipoc v Erijora Takriki} leviki) SuveAsuon Twv MeToxyw v

Ta ra nenpay peva g xpriong 2008.

Kupiec kai KUpiol Méroyol,

'Exoupe mv TIUR va oag unoBaiioupe Tnv ‘EkBeon Tou AloiknTikoU ZupBouliou (epeic «ExkBeon») yia Tnv
xprion 2008 (01/01/2008-31/12/2008), kaBw¢ Kal TIG M OIEG OIKOVOUIKEG KATAOTAOEIG TG XpHoswg 2008, ol
onoieg ouvTaxOnkav pe paon TIC dIaTAEEIC Twv Nopwv 2190/1920 onwc loxUel kal Nogou 3556/2007 kai TnG
£n’autol £kd0BeioeC EKTEAEOTIKEC anopaceic TnNG Enmponng Kepahaiayopdc n onoia nepAaupavel kai Ti¢
nAnpogopie¢ M¢ Map. 7 Tou ApBpou 4 Tou Nopou 3556/2007, Tic Evonoinueveg kai Etaipikég ETrioleg
OikovouIkeG KaTaoTtaoeig Tng 31/12/2008, TIC ONMUEIMCEIG €Ni TWV AOYIOTIKWV KATAOTACEWV NG NEPIOOU
auTnc nou npofAeénouv Ta Aigbvr AoyioTika MpoTUNa WG Kal TNV €kBean eAéyou Tou ave&ipmTou OpkwToU
EAeykm.

H napoUoa EkBeon euneple el OAEC TIG ONUAVTIKEG ENPEPOUG BEUATIKEG EVOTNTEG, Ol OMOEC €ival anapaimTeg,
NPoKeINévou va e&ayxBei pIa OUOKOTIKN KAl EUNEPICTATWHEVN EVNUEPWON OXETIKA PE TV MPayHaTIKn EikOva
NG €EEAIENG Kal Twv €MIdOCEWV TWV dpacTNPIOMTwV kal MG Béong Tng ETaipiag pe Tnv enwvupia «KQN.
KAPAAZINAPHZ & YIOI A.E.B.E.» xar Tov diaxpitiko TiTAo «Cardico A.E.B.E.», (spe§iG ka\oUpevn
yia Adyoug ouvTopiag w¢ «ETapia») alda kar Tou Opilou yia Tnv xprion 2008, Tnv nepiypagpn Twv
KUPIOTEPWV KVOUVWV Kal aBeBapThATwv nou avTIMETwNICEl 0 ‘OPNOC Kal TENOC HIa OUVONTIKN &VNUEPWON YId

TIG NPOONTIKEG KAl TOUG OTOXOUG TNGYIa TV TpExouaa X prion 2009.

H napoUoa 'EkBeon nephapPavel Ta avaykaia onpeia nou Touto €xel KPIBei w¢ okOMIKo 1 avaykaio and To
AloiknTIKO ZupgBoUAlo ™G ETaipiag yia Tnv kaAUTepn karavonon kai agohoynon Twv OIKovOoMIKwV
KataoTtdoswv ¢ (evornoinpévawv kal pn). Acdopévou OTI N €Tapia OUVTACOEI EVOMOINUEVEC Kal MNn
EVOTOINPEVEC OIKOVOUIKEC KATAOTAOEIC , n napoloa 'ExBeon eival eviaia, nAnv OPwC £XEl WC KUpIO Kal
npwTelov onpeio avapopdc Ta evonoinuéva oikovopika dedopéva Tng Eraipiac kal Twv ouvOedEPEVWV WE
aumrVv E€TAIpEWV. H avagopd O£ Wn &VOrMoINUEVA OIKOVOUIKA OedOpEva OV avaAuon Mou akoAouBsi ,
AauBAVEl XWpPa OTA OUYKEKPIUEVA €keElVA oOnpeia Mou ToUTo €Xel KPBEi OKOMIYO 1) avaykdio anod To AIOIKNTIKO

SUpBoUAI0 MC eTapiac ya Tnv kaAUTEPN KATAVONGCN TOU NEPIEXOUEVOU TNC,

EnionpaiveTal Téhog OTI oTnv napouoa ‘EkBeon Tou AioiknTikol ZupPouliou neplhappaveral oe 10IAITEPO
Ke@ahao oTo TEAOC auTiG kal n npoPAenoyévn anod To apBpo 11A Tou v. 3371/2005 ene&nynuaTikn £kBean, N
onoia nepAauBavel nAnpopopiec yia OAa Ta O£uata nou avagEpovTal omyv napdypa@o 1 Tou &v Adyw

apbpou.

Avaoxonnon onHavTiK®V Y gy ovoTw vV

Avapopd TV ONHAVTIK®V Y &Y OVOT®WV TNG OIKOVOHIKAG XPNoewG 1-1-2008 éwg31-12-2008
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Kal KaTay pan TnG enidpaos® ¢ TWV OTIG OIKOVOHIKEG KATAOTACEIG:

Ta onNUAvTIKOTEPA YEYOVOTA TG TPEXOUONG OIKOVOMIKIG XPROEWG KABWG Kal n enidpaon autwv orTig
0IKOV OHIKEC KATAOTACEIC EXOUV WC AKOAOUBWC:

a)Tnv 04/02/2008 cuvn\Be Ekrakm Fevikn ZUvEAEUO TwWV PETOXWV kal EAABE TIC £ENC anop ACEIC:

>TO Hovadiko B£ua ol NapICTAUEVOI I} KAl EKMPOCWNOUKEVO! HE JIKAIWPa WPOoU Kal Yneioav TEG YETOX Ol GTO
oUvoAo TOUG (8.281.415 peTOXEC) NOCOCTO 37,78%, EVEKPIVAV TNV ayopd ano Tnv €raipeia 10iwv PETOXWY
oUppwva pe 1o apbpo 16 Tou KN 2190/1920 6nwc auTtog Tpononononke pe Tov N. 3604/ 2007 kaBw¢ kai TnG
OXETIKNGVOU0BETiac, o NogoaTo WeX Pl 10% TOU GUVOAOU TwV HETOXWV TG, AP AIPOUHEVWY TWV O0WV

KaTéxel and nponyoUUEVEC ay opEC.

AvwTatn Tiui Ayopdc 6a eivai 5,00 € yia ka0e pia yetoxny kai katwtam 0,50 € yia kaBe pia peToxn. To
Xpovikd didarna péoa ato onoio 6a cuvTeAeaTolv ol ayopeg Ba sival ano 15 deBpouapiou 2008 ¢wg 31
AekepBpiou 2009.

B) Tnv 27/6/2008 cuvnABe n TakTiki Fevik) Zuveheuon Twv MeTOXwv TG eTaipeiag kal EAaBe Tig akoAouBeg
anopdaceic:

1.Tnv &ykpion Twv OIkovouIkwv KaraoTAoewv TNG ETAIPEIC KAl TWV AV TIOTOK WV EVOMNOINUEVWV TNC XPRONG
nou éAn&e 31/12/2007, kaBwg kal TWV OXETIKWV EKBECEWV TOU AIOIKNTIKOU ZUPBOUAIOU Kal TwV EAEYKTWV ME

nocooTo 100% Twv NApIoTaPevwY SIKAIWHATWY WAPOU RATol whgol 8.403.952

2.Tnv anal\ayn Twv YeAwv Tou AoiKnTikoU SUPBOUAIOU Kal TV EAEYKTOV ano kabe suBbuvn yia v Xpron
1/1/2007-31/12/2007 pe nocooTo 100% TwV NApIOTAPEVWV JIKAIWPATWY YNAPOU MTol Yrigol 8.403.952

3. Tnv ekhoyn) evog TakTikoU kal evoc avaninpw daTikoU eheykToU ¢ Xproswc 2008 o1 onoiol 8a eAéy&uv
TnG OlkovOoMIKEG KAaTAOTAOEIG TNG ETAIPEIAC KAl TIC AV TIOTOIXEG EVOMONMEVEG, HE NoooaTo 100% Twv

napiotapevav diKaiwPaTwv Yrngou fTol yrigoi 8.403.952
E&eAéynoav e\eyKTEG TNG EAeYKTIKNG €Talpeiag «BDO MpoTunn EAANvIkn EAeykTik ETalpeia».

4. Mpog&ykpive apoIBeG xprionG 2008 yia Ta pekn Tou A.X. kal e€0uaiodoTNoE To AX. va KaBopioel TIG AUoIBES

£KAOTOU PEAOUC HE N0000TO 100% TwV NapioTAPeEVwV JIKAIWUATWY WNPOoU NTol wngpoi 8.403.952
5. Anogagciomke n oUvBeon Tou AoIKNTIKOU ZUKBOUAIOU va NApapeivel wg ExEl .

y) O1 ouvéneiec and TIG ouveXOpeVEC anepyIaKES KvnTonoinaceic atov OA.M. nou eni PRveC ennpedlouv TIG
AEMOUPYIKEG DPACTNPIOTNTEG TWV NEPIOTOTEPWY EAANVIKWV ENIXEIPAOEWY, KATEDT dUVATOV E OUVTOVIOHEVEG
EVEPYEIEG, (XPNON evaMaKTIKOV GMwv Eupwnaikov & EMNVIKDV APévev, 0DIKEC HETAPOPEC KAM..), va
nepopioBolv &v PEPEI, WOTE N €EUNNPEMON TWV NEAATOV TNC ETAIPEIG VA ENITUYXAVETAl JE ToV KAAUTEPO

duvard Tpono, nNapoTl TO KOOTOC TWV EUMNOPEUPATWV £XEl KATA MoAU au&nBei Aoyw emIBoAnC enivaulwy,
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oTa\iwv kaBuoTEPnoEwv, UWnAwV ££00wv napahaBng Twv containers, UWNAwv £§00wV 00IKWV HETAPOPWV KAl
EKTEAWVIOHOU KA.

AnoTéheopa OAWV AUTWV ATAV VA ENNPEACTOUV ONMUAVTIKA Ol OIKOVOMIKEG €MIGOOEIC TOOO TG WNTPIKAG
gTaipeiac 600 kai Tou Opilou. Kata To £rog 2008 unoAoyiomke anwAeid KUKAOU £pyacknv MEPINOU KATa
14.000.000 € ka1 anwAeia kepdopopiac nepinou kara 3.000.000,00 €.

3) Enevduoeig

Ma Tnv €NEKTAON Kal TOV €KOUYXPOVIOMO TwvV NApaywyIikwv pac unodopwv Ppiokeral o e§AIEN EnevouTikd
npoypaupa Uyouc 1.900.000 supw ToO onoio XpnuaTodoTeiral and Tov avanrudakd vopo unap. 3299 /2004.
Me Tnv oAoKANpwon Tou npoypduuaTog autoU, ndn and 1o TeeuTaio Tpipnvo Tou 2008, £xel au&nbei n
napaywyikr SuvapikdOTNTA TWV £YKATACTACEWV HAG O OPIOHEVA NAAAK Kal véa mpoidvTa, NnapalAnia opwg
Oa cipaore o B€on va €10dyoupe véa nNpoiovTa & VEEG HOPPEC CUCKEUATIAg oy ayopd oToxelovTag navra
TNV Npoopopd NPOIGVIWV ApPIOTNG MOIOTNTAG OTOV KATAVAA WTH).

€) Négg Zuvepyaoieg

Enekraon Me VEEG EMNOPIKEG OUVEPYATiEC TOOO aTnv EAnVIkn 000 kai ornv Aigbviy ayopd €xel enitUxel n
eTaipeia kabwg &ouv npooTelei 010 NON unapxov nehatoAdyio TNG Weydha Zounep pApker, (ZkAafevitng,
Edeka Aktiengesellschaft — Germany k.a.).

oT) KovonpakTikd daveio

>TIc 5/11/2008 uneypapn KoIVOMpakTiko dAvelo UWouc 32 ekaTOHUUpioV eupw, An&ewc 31.1.2010 ano ‘Opiho
Tpanedov pe diaxeipiom Tnv Alpha Tpaneda.

To avwTepw Ba eEopAnBei Ye TNV ekTaWicuon 1I06M0ONC XpnHaToddmMang, ndn ouppwvnpévng oUuBaong sales
and lease back Tou akvrTOU TNG €TAIPEIAC 0TO ZXNUATApI BoiwTiag, didpkeiag 20 eTwv.

To nood é£xel xpnolgonoinBsi yia €&@Anon Bpaxunpodeouou daveiopoU kal HPETATPOMAG TOU OF
HakponpoBeauo.

OIKOVOUIKG anoTeAEopaTa
3TNV OUVEXEIQ NAPADETOULE TIC HETABOAEG TWV QVWTEPW ATOTEAECUATIKWV Hey EBwV:

e O evonoinuévog KUKAOG epyaciov HEwBnke kard 17,40% oe gx&on e Tnv Nponyouevn Xpraon.

e To &vomoIiNuévo KOOTOG MWANCEWV MEIWONKE O nocootrd 17,30% o€ OX&on MKE Tnv Mponyoupevn
Xprion.

o OI napandvw apvnTIKEG HETABOAEC TwV kovOUAV QwToypapilouv Tnv €nidpaon nou €ie n MTWON
NG TIMAG TNG NPWTNG UANG TG apuy daAOY IXag oTa anoTeAeopaTa TNG KAeIOPevNG X pnongyla delTepn
ouveyIlopevn Xpovid. H nmrwon auTr opeeTe kal oTnyv dlagpopd TG IGOTIYIAG upw/doAapiou.

e Ta evonoinuéva £€&da dioiknong, dabeong kal ala £&da ekpeTaMeuong yewdbnkav kara 17,00%
OTNV KAEOPEVN X Prion.
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e O1 XpewoTIKOi TOKOI aPopolV KUPIWC TOKOUC NANpwTEOUC, eikav au&non kara 21,00% To ornoio
opeNETAI 0TNV Gvod0 TOU EMITOKIOU OaVEITHOU.

MapakaTtw napaBEToUE Kal kanoloug OeikTEC Y 1A TIG XPr oeig 2008 kai 2007:

( APIOMOAEIKTEX |
| 0 OMIAOZ | HETAIPEIA |
AEIKTEZ PEYSTOTHTAZ 2008 2007 2008 2007
Kukdopoplakrj pe uatotnta 1,06 0,71 0,89 0,53
Augon Pevotd tnta 0,032 0,023 0,026 0,009
Méon nepiodoc sionpa§) ¢ Anatioswv medatwv 8845 83,17 147,30 133,18
Me on nepiobog mAnpwu g Yrmoxpe woewv Mpou nde utwv 5702 46,89 110,29 82,59

O1 napandvw OeikTEG KpiVOVTAl IKAVOMOINTIKOI € Ox €01 Kal e TIG UV BNKeG TNG ayopdc.
Alaygipion XpnNHATOOIKOVO HIK®OV KIVOUV®V

O1 Bacikoi XpnHATOOIKOVOUIKOI KivOUVOI KAl 01 AVTIGTOKEC NPORAEWEIC AVTILETWMIONG Touc ano mv ETtaipia kai
guplTEPa Tov ‘'OpN0, WOTE va nepiopioBolv n/kai va anahekpBolv o1 ONOEC NApevEPYEIEC and TOUC KIVOUVOUC

auToUG eival ol NapakaTw:
Mapay ovTeG XpNHATOOIKOVOHIKOU KIV3UVOU

O 'OpINOG £KTIDETAlI OE APKETOUG XPNUATOOIKOVOUIKOUG KVOUVOUG ONWwE KIvVOUVOUC ayopdc (UETABOAEC OTIC
OUVaAAGY UATIKEC I00TIYIEC, €MITOKIQ, TIMEG ayopdc), MIOTWTIKO KivOuvo, KivOUVO PeucTOMTAG, KivOuvo

TAPEIaKWOV pOowV Kal Kivouvo eUAoyNC a&iac and PETaBoAEG ENITOKIWV.

ZuvaAAay paTikog Kiviuvog

O 'OpIAog dpacmplonoleiral O Nay KOOMIO €NiNedo Kal GUVENW®E EKTIOETAI O ouvalAay JaTIko Kivduvo. AUTOG
0 KivOuvoG NPOKUNTEl KUPIWG ano HEAOVTIKEG EMMNOPIKEG OUVAAAGYEC, ANAITOEIG KAl UMOX PEWOEIG O EEVO
VOUIONa Kal KaBapeEg enevOUTEIG O€ MK EIPNOEIC EGOTEPIKOU.

MapakdTw akoAoubBei nivakag avaiuong euaiobnoiac ota anoTeAéopaTa PeTa popwv Kal oy kabapr) Béon
o€ MeTaBoAEg ouvalAay HaTOG

ANAAYZH EYAIZOHZIAZ ZE METABOAEZ 2 YNAAANATM ATOZ

i AU§non/ Meiwon EniSpacn ot
(rood oe €)

§€vou vopioparog Képdnuetd EmiSpaon ota

Zévo Nopopa évava € ¢ dpoug 1610 KedpdAaio
Moocdxpriong2008 usbD 5% -2600.471 18036.754
-5% -2540.052 18097.173
Mocdxpiong2007 usbD 7,15% -2034.226 19967.245
-7,15% -1213.018 20.7838.453
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Kivduvog Tipng
O 'Opihog ekTiBeTal 08 PeETABOAEC TNG A&iAC TwV NPWTWV UAWV, EUMOPEUMATWV Kal O PETABOAEC ™G a&iag

METOX WV MOU KATEXOVTAI EITE YIA EPNOPIaA €iTe w¢ dIaB&oiua NPo¢ NWANGCN XPNHATOOIKOVOMIKA OToNKEId.

MoT®TIKOG KivOUVOoG & KivOUVOG pEUOTOTNTAG
O 'OPNOG Oev EXEI ONHAVTIKECG OUY KEVTPWOEIC MOTWTIKOU KVOUVOU. O1 NwANoEIg XovOpIKNGYivovTal KUpPiwG o€
NeAdreg ue ag§loAoynuévo 1I0TopIkd NIOTWOEWV Kal €ival TARPW S aop Al IOHEV EC.

H neAateakn Bdon mc ETaipiac napouoialel onpavTikr diaonopd kabw¢ anoTeAeital and 550 diapopeTikoUc
neharec. O1 KuploTePOI NEAATeG TN ETaipiag evar:

Mey dAeg aAuaideg Super Market

EpnopIkEC eniXeIpr oI Xov OpIKNC Kal AlavIKNE NWANGNG ENpwv Kapnwv
Biopnxaviec ookoAaronoliag kai {axaponAaoTIKAG

BloTexviec p pUEEWC kal TUMOMOINCEWG ENPWV KAPMWV .

O «ivduvog peuoToTnTag dATNpPeiTal o PUOIAOYIKA enineda, dlaTnpwvTag enapk diaBETIUa Kal MICTWTIKA
opia.

H ANKTOTNTA TwV X pNHAToOIKOVOUIKWV anarrioswv Tnv 31.12.2008 yia Tov Opiho avaAUeTal wg ENG:

A) EUnopIikav anarrroswy :

0 OMINOZ H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ay6Tepo amd 3 pAVe g 18.354355 24.652 460 9.434234 13.594.875
MeTa) 3 ka6 VeV 14.104 455 7.333514 5617392 1.723.657
MeTaf) 6 unviv kat 1 £toug 7.372.400 59813835 2.284437 1.852.702
MeyoAUTEPO TOU 1 £TOUG 4.007.041 6.652.056 3.923536 4.737.863
MetovipopAeelg yia Emiodaleic Anaumioelg (3.843.327) (3594.144) (1712.609) (1.712.609)
Meiov:E v oe Tip kg Zuvorhayég (10.860.981) (7.864.266)
Zbvolo 29.133943 33.161.454 19.546.990 20.196.488
B) Aoinwv anarrrioswy

0 OMINOZ H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ay6TEPO amd 3 priveg 4.287.367 3.557.247 1.613.258 2.143.826
Metagd 3 kat 6 pnvwv 1.268.144 1.350.232 148.891 784.863
Metagd 6 punvuv kat 1 étoug 2.095.472 1.797.152 510.803 949.099
MeyoAUTEpo Tou 1 £Toug 5.022.950 2.570.949 5.019.372 2.570.949
Metov:MpopAee g yia Emiodale ic Anattrioets (1.345.256) (1.345.256) (895.256) (895.256)
Meiov:EvS oe Top LKEG ZuVAAYE G 0
30volo 11.328.676 7.930.322 6.397.068 5.553.481

H ANKTOTNTA TWV X PNHATOOIKOVOUIKWV Unoxpewoswv Ty 31.12.2008 yia Tov ‘Opio avalUeTal wg ENG:
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ENOMOIHMENA :TOIXEIA 2008

BpaXumpd Oecpeg Makpornp60sopeg

Mnvec<6 6<Mnvec<12 1<Etn<5 Etn>5
MokpoTip O9ECUEG AQVELAKES YTOXPEWOCELG 35239.524 400.000
MoKpOTIP OO EGILEC UMOXPE WOE I oltd GUMPBATEL ATVYK 140.341 130.446 210.296
MpouNBEUTE ¢ KA AOUTEG UTIOXPE WO ELG 14.020.390 868.780 1503.837 139.328
Nounég BpaxumpBeoueg YOXp EWOELG 1.861.438
Bp axumpdBeoe ¢ Aavelak £ Y TTOXPEWTELG 41.646.374
MokpoTip dOECES YOXPEWOELS TA NP WTEEC otnv Emduevn Xprion 555.393 332.679
Zovodo 58.223.936 1.331.905 36.953.656 539.328

ENOMOIHMENA 2 TOIXEIA 2007

Bpa xunpo Oecpeg Mak pornp60eopeg
Mnvec<6 6<Mnvec<12 1<Etn<5 Etn>5
MakpoTtp SBECHESG AQVELAKES YTOXPEWOELS 5569.575
MoKpoTIp OB EGILEG UMOXPE WOE I oltd GUMPBACELG ATVyK 73.552
MPouNnBEeUT ¢ KaL AOLTEG UTIOXPE WO ELG 14.966.854 806.988 659.203
Nourég Bpaxump dBeopeg YOXD EWOELG 1.506.443
BpaxunpdOec e ¢ AaeLoK £ Y TTOXP EWOELS 64.256.451
MakporipdBeopeg Yoxpewoelg M npwtéeg otnv Enodpevn Xprion 1.950.000 12.313.414
30volo 82.679.748 13.193.954 6.228.778 0

To opoloylako davelo Twv 32 €K TNC UNTPIKAG KaTaTay Bnke oUPPWVA Ye TV ApxIK) Tou nuepounvia AR&ng
(31/1/2010) ka1 0x1 TIc ANEEIC TOU YETA TN YETATPONN Tou e sales and lease back 20-eToU¢ didpkeiac,

Kivduvog Tapelak®Vv pomVv Kal Kivduvog HeTaBoAwv e€UAoyng a&iag AOyw HeTABOA®V TV

ENITOKIWV

Ta Aemoupylka £€00da Kal TAPEKDKEC PoEC Tou Opilou e&pTwvTal o Peydho BaBud anod PeTABOAEG Twv

enirokinv. O 'OPANOG €l onuavTIKA Bpaxunpobeoua & pakponpdBeopa évToka davea.
Kiv3uvog emiTokiou

H Aioiknon Tng eraipeiag napakoAouBei dlapkwG TIG TACEIG Twv ENMOKiwV KaBWG Kal TIG AVAYKEG
XpNHaTodO™MONG TNG €TaIpEiac NpooapdodovTag kabe popa TIC ANoPACEIC TNG £TCI WOTE VA e\ayI0TOMNOIEl ToV
KivOuvo autd. e kabe Oc nepinTwon evowel Tou OTI 0 davEIOUOC TNG £TAPEIAC €val ouvOEdEPEVOC E TO
Euribor, n onuavTikn Weiwaon Tou TeEAeuTaiou €xel APeco BETIKO QVTIKTUMO OTIC X PHATOOIKOVOUIKEG dAnAvEC

TNG €TaIpEiac,

O1 eniNTWOEIC TwV OIOKUPAVOEWV EMITOKKDV OTA anOTEAEOUATA XPNONG HETA GOPpwWV KAl oTa idla Kepahaia

(GaveTal omv napakatw avaluon:

ANAAYZH EYAIZOHZIAZ TON AANEIQN ZE METABOAEZ EMITOKIQN

EmiSpaon ow
(mood ce €) MetapAntotnta Képdnpetd EmiSpacn ota
Zévo Nopiopa Enzokiwv ¢ opoug 161 Kepahouo
Mocaxpriong2008 EUR 0,5% -2.860.756 17.776.469
-0,5% -2282.789 18.354.435
Mocaxpriong2007 EUR 0,5% -1951.586 20.049.834
-0,5% -1354.374 20.647.097
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ETaipikn S1akuBépvnon

H ETaipia £ el unBeTroe! TIG ApXEC TG ETaipikc AlakuBépvnaong, Onwg auTeg opoBeTolvTal and Tnv ioxUouoa
eMNVIKR vopobeaia kal TIC diebveic npakTikee. H ETaipikr) AlakuBEpvnon w¢ oUVOAO KAvOVwV, apXWv Kal
MNXaVIoUWV €AEyXoU, BAOEI Twv oMnoiwv opyavwveTal kai dIoIKEiTal n raipia, oToxo £xel TV dlaPaveid npoc
TO €nevOUTIKO KONO, KaBwG eniong m OIAOPAAION TWV CUPPEPOVTWV TWV HMETOXWV TG Kal OAwv 00Ol

ouvOLovTal e TN AEmoupyia MG,

To A.Z. TnG KAPMZIAAPHS & Yioi AEBE eival o BsparopuUAakac Twv Apxwv TnG ETaipiknic AlakuBEpvnong Tou
opilou. XTO OUPBOUANID HETEXOUV £Mi OUVONOU 7, 3 Hn €KTEAEOTIKA WEAN Ta onoia 6Aa nAnpolv TIC

npolUnoBeoeic Twv aveEapmTwv, ONw¢ auTeC opifovTal and Tov v. 3016/2002 yia Tnv €TapIkn diakuBEpvnon.

To TUNAMA €0WTEPIKOU EAEYXOU €XEl WG ANOCTOAN TV AVTIKEIMEVIKN JIEEaywyYr ECWTEPIKWV Kal EEMTEPIKWV
ENEYXWV KAl TV AMOTEAEOMATIKN ENIKOIVOVIA PETAEU EAEYKTIKOV Opyavwv Kal AIOIKNTIKOU UPBOUAIOU. 3TIC
appodIOTNTEC Tou nepiAapBavovTal n €Ea0PANION TNG CUPMOPPWONG ME TOUC KavoveC Tng ETaipikng
AlakuBépvnang, kabwg enionc n dlacpalion TNG opbrc Asmoupyiag Tou ZuoThAuaToC Eowtepikol EAéyxou kal

N enonTeia Twv gpyaciv ¢ AiclBuvonc EowTepikoU EAéyxou TN eTaipiac,

O eowTepIKOG EAeyxoC anoTehei Baoikny kal anapaitnTn npolnoBeon MG ETapikig AiakuBepvnong H
AielBuvon Eowtepikou ENéyxou Tng CARDICO AE. anotelei ave&apmTn opyavwTikny povada n onoia
avapéperal oto AoiknTIkO ZUpBoUA TG ETaipiac. ZTig appodioTnTeG TG nephapBavovTal n agoAoynan Kai
BeATiwon Twv cuomuatwv diaxepiong KVOUVWY Kal ecwTePIkoU eAéyxou, kabBwg eniong n e&akpifwon TnG
CUUMOPPWONG ME TIG BeoPoBeTNUEVEG NOAITIKEG Kal OlIadIkaoieg ONw¢ auTeg opobeTouvTal atov EowTepikd

Kavovioud Asmoupyiag Tng Eraipiag, mv 1oxUouoa vopoBeaia kal TIC KavovIOTIKEG OIaTALEIC.

H eTaipeia dabBeTel and 1o 2001 unnpeoia EowTepikol EAEyxou enikepaAng Mg oroiag €val o K.

XpnoTakakng ZTaupog Ye NARPN Kal anokAEIGTIKN anacy oAnon.
MpPoonTIKEG yia TV VEA Xpovia

H Odioiknon Tng CARDICO npoxwpd oTaBepd oy ulonoinon Tou orpaTtnyikoU ¢ oxediaopou,
NPoonAWVoVTac 1o evilapepov TC OTIC dpaoTNPIOTTEC Tou odidou, evioxUovtag v AiclBuvon MwAnoswy,
he ordxo Tnv dielpuvon TG Napouaciac Tne o Pey dAec aAucidec Super Markets Tou eEwTepikoU aANG Kal TNG
EANGOac,

3TNV €OWTEPIK| ayopd n €Taipeia okoneuel va diuplvel To OIKTUO NWARCEWV TNG O OAN Tnv EAANVIKN
enikpdareia. KUpiog oToxo¢ OpwG €ival n napoucia TnG oTIC ayopéC Tou €&nTepikoU Ol Twv OuyaTpikwv
ETAIPEIQV Kal kUpiwG TG ECHALIE S.A, n onoia dpacmplonolsital ENiTuxwg oTnv ayopd ™G FaAiag aAAa kal
Tng TESCO INVESTMENTS INC, n onoia dpagmpionolgital oTnv AyyAikn kai OleBvr] ayopd, £TOlI WOTE va
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KaTaoTei KUpIOC npopnBeuTC Twv MeydAwv eupwndikwv  kal OieBvav  alucidwv  super markets,

OOKONATOBIOUNXAVIWV Kal YEVIKA XOVOpPIKOU EUNopiou ENpwv Kapnwv.

Eniong n eraipia 6cov apopd v avadidpBpwon Tou TpanedikoU ¢ daveiopgoU al\d Kal TV avTIMET@NIoN
VEVIKOTEPWV MPOPANMATWV PEUCTOTNTAG MOU PMOPEl VA AvTIMETWNIOEI OTNV Xprion Tou 2009 e&eTalel pia ospa

EVEPYEIWV 01 0Moieg aval UovTal napakdrw kal anod Tic onoieg Ba enhexBei n kaAUTepn AUon 1 kal OAeG pad:

- MwAnon Tou olkonédou otV nepioxn POY®. SUppwva KE TIG Ndn UNApXOUCEC NPOCGPOPEC N &V AOYW
a&ia Tou aKVIToU KUPANVETE O NOa0 € 7,5 €k nepinou.

- Zuvayn oUppaong sale and lease back pe Opo EANNVIK®OV Tpanednv nou £xouv XpnuaTodoTroEl To
KOIVOMPAKTIKO dAvED.

- MBavn Odievépyela alv&nonc MeToxikoU KeQaAhaiou, oUpQwva KeE Ta Oca opilovral ando Tnv

XpNHaTiomplakn vopobeaia.

Kupieg kal kUpol péToyol, o ‘Opihog CARDICO AEBE 10 2009 pEOW TWV OTPATNYIKWV TOU EMIAOYWV EXEl WG
OTOXO TNV &vioxuaon Tn¢ SUVAUIKNG ToU, KAl TV Npowenaon TG napousiac TOU OTOV TOHEA TWV ENPWV KApNmV
kabw¢ kai Tnv GleUpuvon TNG dpaoTNPIOTTAG TOU O€ EUPWNAiko eninedo.

EngEny nuamikn ék0eon apbpou 4 nap. 7 Tou N. 3556/2007

Me Baon T0 ApBpo 4 nap. 7 Tou N. 3556/2007, onwg IoxUel onepa, n ETaipia unoypeoUTal va dnpooieloel
oTnv napouca &kBean Tou AIOIKNTIKOU TNG ZUMBOUAIOU avaAUTIKEG NANPOPOPEG OXETIKA HE Hia ogpa and
OéuaTa kal katonv ToUTWV, €Mi OKOMW EKNANPWOEWS TG UMOX PEWONG AUTNG, NaparifevTal KaTwTEPw Ta

akohouba:
A1apBpwon PeTOXIKOU KeEPaAaiou TnG ETaipeiag

To peToxIKO kepdAao ¢ CARDICO A.E avépyeral o 6.576.171 supw, diaipoupevo o 21.920.570 KOIVEC
OVOMAOTIKEC UETOXEC , ovOopaoTIKG aiag 0,30 supw n kaBe pia. O peroxéc €ival €IONyMEVEC NPOG
dlanpayuateuon omyv Ayopd Afiwv Tou XpnuaTiotnpiou ABnvwv. O1 PETOXO! AOKOUV T OXETIKA HE TN
Aloiknon MG £Taipeiag SIkalWUATA Toug, KOVO PE TN CUMHETOXN Toug om levikn Suvéheuon. H kaBe petoxn
napexel 1o dkaiwpa piag wngou. Kabe petoxny m¢ ETaipeiac evowpatwvel OAa Ta OdKAI®PATA KAl TIC
UNoXPEWOEIC Mou kaBopifovTtal and To Nopo kal To KaraoraTikd Tng ETaipeiag, 1o onoio OpwG dev NepIEKEl
OIaTAEEIC NEPICOOTEPO MEPIOPIOTIKEG ANO AUTEC nou npoPAEnel o NOPOC, NEpav QUTWV Mou nEpyPAPoOvTal
napakdrw. O1 géToxol &ouv dIKAiwKa NPOTIKMNONG 0 KABe PHeAoVTIKN aU&non Tou PeToxikoU KeEpaAaiou TG
ETaipeiag, avdAoya Pe T OUPPETOXN TOUC OTO UQIOTAPEVO KETOXIKO KepdAao, onwc opileTal oto apbpo 13
§5, Tou Kwdikonoinuévou Nopou 2190/1920.

Katonv amnoewg Perdxwv, eknpoownolvIwv To &va eikoord (1/20) Tou kaTaBeBAnuévou peToxikoU

kepalaiu (a) To AloiknTikd ZupBoUAIo unoxpeoUTal va ouyKaAei EKTakTn Mevikr 2uvéleuon, opidovTac nuépa
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ouvedpiaonc mcyia Tn Awn ano®acewv, NMou va Pnv anexel nepiocotepo ano Tpiavta (30) nuEpEC anod Tnv
nuépa nou ekddBnke n aimon otov Mpdedpo Tou AlIKNTIKOU ZUPBOUADU. XV aitnon npénel va
npoodiopileTal Je akpifeia To avTIKEINeEvO ¢ nuepnoac daTagng (B) oe nepinTwon aimong Twv JETOXwV
nou eknpoownolv To éva eikoord (1/20) Tou kaTaBePAnuévou MeToxikoU kepalaibu o MMpdedpog TNG
JuveNeuonc unoxpeoUTal va avaBalel pia gopa povo m Anwn ano®acswv ano Tn Fevikn ZuveAeuaon, TAKTIKN
N €krakm, yia 6Aa r opiopéva BEpaTa, (y) O NEPINTWOon aiTnong Twv PETOXWV MOoU EKNPOCWNouV To éva
£1kooTO (1/20) Tou kaTaBePAnuEvou peToXIkOU Kepahaiou, n onoia npenel va unoBAndei otnv eTapeia névre
(5) oAOKANpEG nuépec mpv and Tnv TakTikn Tevikn Zuvédeuon To AloiknTiKO 2UPBoUAI0 unoypeoUTal va
avakoivwoel oTn Fevikn ZuveAEUon TwWV PETOXWV TA NOGA Ta onoia kata Tnv TeheuTaia diETia kaTaBAnOnkav
yla onoladninoTe airia and Tnv ETapia o péAn Tou AOIKNTIKOU ZUpBOUAiou 1} Toug AlcUBUVTEG 1} GAAOUC
unahAnhoug aumc, kabwg kal kaBe AAAn napoxn nNpo¢ Ta nMpoocwnd auTd r kdbe and onoladnnoTe aitia
unapyouoa ouppaon Tng Eraipiac pe autoUc Kal va Napéxel TIC AITOUNEVEG OUYKEKPILEVEC NANPOPOPIEC Mepi
Twv unoBecewv MG ETapiag oTo peETpo nou eival XpNAOIMES Yia TNV Mpay KMATIKR EKTIUNON TV BEPATOV TNG
nuepnoiag diataéng (O) o€ nepINTwon aimong Twv KETOXWV MoU EKMpocwnolv To éva Tpito (1/3) Tou
kaTaBepAnpEvou MeToyikoU Kepahaiou n onoia unoBdMeral oTnv €raipeia pEoa oTnv npoBeopia TNG
nponyoUpevng napaypdpou kal epodoov ol JETOXOI auToi dev ekNpoownouvTal oTo AloIKnTIKO ZupBoAaio, To
AZ el TNV unoxpewan va dWOoel 0 auToUG NANPOPOPIEG OXETIKA HE TV MOPEId TWV €pYAcIV kal TV
NEPIOUCIAK KATAOTAON MG eTapeiac. To A.Z pnopei va apvnBei va dwaoel Tig nAnpogopieg nou Tou {nTolvTal
ylia ouowon AOyo avaypagovTag v aimoAoyia oTa npakTikd. €) O NEPINTWOEIG ToU deUTEPOU €dAPiou TNG
napaypdpou y onoiadnnoTe augpIoBATNON OXETIKG PE To Baoipo r oI TNS amoAoyiac m¢ apvnong napoxnc
nAnpogopiov, enAUeTal and To Movopehég MpwTodIkeio TNG £0pAg TNG €TAIPEIAG. OT) CE MEPINTWON aiMong
METOXWV Mou ekpoownolv To éva eikooTd (1/20) Tou kaTaPBePAnuévou peToxIKOU Kepalaiou n Anwn

anopaonc eni BEUATOC TNC NUEPNOIAC JIATAENC MeVIKC ZUVEAEUONC EVEPY EITAI HE OVOUAOTIKN KANOM.

Eniong, PYEToxol EKNPOOWNOUVTEC TO €va £1k0oTO (1/20) Tou kaTtaBePANMEVOU WETOXIKOU KEQaAaiou Exouv To
dkaiwpa va qytnoouv éeyxo ™G ETaipiag and 1o Movopeleg MpwTodikeio TNG NePIPEPEIAG ™G £DPAG TNG
ETaipiac. MToxol, eknpoownoUvTeG To éva Tpito (1/3) Tou karaBepAnuévou peTOXIKOU Kepalaiou (a)
dikaloUvTal va unoBalouv aitnon oto AIIKNTIKO SUPBOUAIO Kal auTo unoxpeoUTal va napdacyEel Npog auTtolug
kaTa Tn Fevikn ZuvéAeuon 1 €Gv NPOTINA NPV And AuTh Ot EKNPOCWNO TOUG, NANPOPOPIEG Nepi TG nopeiag
TWV ETAIPIKWY UNOBETEWV Kal TNG NEPIOUCIAKNG kaTaoTaong TnG Etaipiac, (B) va {ntricouv anod 1o MovopeEg
MpwTodIKEi0 ™G NePIPEPeIac TNG £dpag m¢ ETaipiac é\eyxo mc¢ ETapiag, epodoov €k ¢ OANG Nopeiag Twv
ETAIPIKWV UNOBECEWV KkaBioTaral NMIOTEUTO OTI N Jloiknon TWV E£TAIPIKOV UMOBECEWV Oev AOKEITal ONWG
€NIBAMeI n XpnoTn kal cuvem dlaxeipion. O1 YETOXO! YIa VA aCKO0UV va VOUIUa JIKAIWPaTa Toug opeiouv

va TNPoUV KaTaTEBEIUEV EC TIC JETOXEC TOUG.

Mepiopiopoi oTn peTaBifaon Twv peTox®v TnG ETaipeiag
H petaBiBaon Twv peToxwv TnG ETaipiagyiveTal Bacel Twv diadikaciwv Mou 0piEl 0 VOHOG KAl TOU KavoVICHOU

TOU XpnuarTiornpiou ABnvwv eve Oev upioTavTal BACEI KATACTATIKOU MEPIOPICHOI o WeTaBifaot) Toug.
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ZNHAavTIKEG AU EOCEG N EPHEOCEC OCUHMHETOXEG KaTa Tnv évvoia Tou MN.A. 51/1992
O1 peTOXO! (PUOIKO 1N VOUIKO MPOCWO) MOU KATEXOUV GUECT N EYUECT NMOCOOTO HeyaAUuTepo anod 5% Tou

OuVOAIKOU aplBpoU Twv PETOXWV TNG KaTa v 31.12.2008, napaTifevral oTov KATwO1 nivaka.

ONOMATENQNYMO MNoz0zTo
KAPAAZINAPHZ NIKOAAOZ Tou Kwv /vou 18,478%
KAPAAZINAPHZ IQANNHZ Tou Kwv /vou 15,489%
KAPAAZINAPHZ MEEQPIIOZ Tou Kwv/vou 14,907%

MeToX€G Nap EXOUCEG £151KA JIKAI® HaTa EAEy XOU

Asv UQIiOTavVTal ETOXEG TNC ETaIpging nou Nap€Xouv oTouG KaTOX0UG TOUC €10IKA SIKAIW aTa eAEyXou.

MepiopioHoi 0TO JiKai® pa Yripou
Asv npoPA€novTal oTo KAaTaoTaTIko ™G ETapeiac nepiopiopoi Tou SIKAIWUATOG W OU MOoU anoppéouv ano TIG

METOX EG TNG.

SupPwVieg HETOXWV TG ETaipeiag
Aev eval yvwoT| otnv ETapeia n Unap&n ouppwviov PETAE) TwV HETOXWV TMC, Ol OMOKEC CUVENAYovVTal
nepopiopoUc ot HETABIBAcn Twv PETOXWV TG N OTNV AoKNoN Twv JIKAIWHATWY WG OU Nou anoppéouv ano

TIG ETOXEG TNG.

Kavoveg d1opioHoU Kal avTikaTraoTaong HeEA®V A.Z. Kal TPONomnoinong KaraoTaTikou
O1 kavoveg nou NpoBAEMEl TO KATAOTATIKO TNC ETaipeiac yia To Slopiod Kal v avTIKAaTaoTaon TwV HeAwv
Tou AloiknTikoU ZupBouliou ™G kal v Tpononoinon Twv dAaTAgewv Tou kaTaoTarikoU Tng Tou Oev

dlagpoponooUvTal anod Ta npoPAenopeva atov K.N. 2190/1920.

AppodioTnTa Tou A.Z. yia TnV £€k300m VE®V 1] YIa TNV ayopd 13inv HEToXO Vv

SUppwva pe TIc diaTa&eic Tou apBpou 13 nap. 1 otoi. B) Tou K.N. 2190/1920, To AIOIKNTIKO ZUMBOUAIO TNG
ETalipiac éxel To JKaiwpa, kATONM OXETIKAG anogaonG Tng MevikiC ZUVEAEUONC MOU  UMOKEITAl GTIC
dlIaTUNWOEIC dNPocMTAC Tou apBpou 7B Tou K.N. 2190/1920, va au&avel To PeTOXIKO kepahalo Tng ETaipiag
HE TV €kd00N VEWV WETOX WV, JE and®acr) Tou nou AapBaveTtal Ye nAsowngia TouhdaxioTov Twv dUo TPITwV

(2/3) Tou ouvOAou TwV PEAWV TOU. Méxpl anpepa dev UNApxel TETola andpaarn oe 1o U.
ZNHAVTIKEG CUHPWVIEG Nou TiBeEvTal Ot 10XU, TpononoloUvTal f| Afyouv Ot nepinTwon aAAayng
eAéy xou karonmiv dnuoo1ag nNpoTaong.

EE doov yvwpiloupe dev unapyxouv.

ZUPPWVIEC HE MEAN TOU A10IKNTIKOU ZUupBouAiou 1| To Nnpoow miko TnG ETaipeiag
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Aev unapyouv oup@wvieg M¢ ETapeiag pe peAn Tou Al0IKNTIKOU ZUPBOUAIOU TNG i} ME TO NPOCWNIKO TNG, Ol
onoiec va npoBA&nouv Tnv kataBoAn anolnuiwong €I0IKA O£ NEPINTWON NAPAiTNONG fj anoAuong Xw pic Baaciyo

A0y O N TEpUATIOPOU TG ONnTeiag i MG anaoy 6ANon G Toug e€aiTiag dnuoaoiag npoTaonc.

ZuvaAAay g Zuvdedepévmv Mpoownwv (AAT 24)

Ta nood TwV NWAROEWY KAl ayopwyv CWPEUTIKA and Tnv &vapE&n G OIKOVOMIKAG nepiddou Kal Ta undéAona
TWV ANanmoewV Kal Unoxpewoewv TnG Eraipeiag kar Tou Opilou otn AREN mMc Tpéxouoag nepiddou, Nou
£XOUV NMpokUWEl and oUVAAAQYEC YE Ta OUVOEdEHEVA HEPN, ONWC auTa opifovTtal and To MIT 24, £xouv WG

&G

AIETAIPIKEZE ANATHZEIZ -YNOXPEQZEIZ 31/12/2008

YNOXPEQZH
CARDICOABEE ECHALIES A TESCO S.A ZHOAKHZ ABEE ZHPOOPOYT NUT OMPANY CARDIC LTD CARDI QO SRL ZYNONA
ABEE ABEE (GEQRGIA) (MOIDAV A)

CARDICO ABEE 9.275.668 669.873 601.97 544.485 141718 473529 306.659 12.013.928
ECHALIE SA 2.018.487 42516 2441003
TESCO SA 0 90.036 90.036

T IHO AKHIA BEE 0 0
g
£ HPOOPOYT ° 0
g ABEE
< NUT COMPANY

ABEE 16 16

CARDIQ LTD 25354 25354
(GEORGI A}

CARDICOSRL 0 °
(MOLD AVA)

IYNOAA 2.043.858 9.365.704 1092389 60197 544.485 141718 473529 306.659 14570338
AIETA IPIKEZ NQAHZEIS - ATOPEZ 1/1-31/12/2008
ATOPA STHZ
CARDICOABEE ECHALIES A TESCO S.A ZHOAKHE ABEE SHPODPOYT NUT OMPANY CARDI LTD CARDICO SRL IYNONA
ABFE ABFF. (GEQRGIA) (MOIDAV A)

CARDICO ABEE 2438975 290.28 395.866 871633 0 0 0 3.99%.762
ECHALIE SA 926.308 853.7& 1.780.090
TESCO SA 437177 1548307 1985484

w ZHOAKHZAEEE 3.197) 3.197)

; HPOOPOYT o 0

s ABEE

C  NUT COMPANY 0 0
ABEE

CARDI@ LTD 0 0
(GEORGIA)

CARD ICOSRL

0 0
(MOLD AVA)
IYNOAA 1.360.288 3.987.282 1144.070 395.866 871633 0 ) 0 7.759.139
ZuvoAAayEg pe Aoutd Suvdeopeva Mépn
Owog Etaipeia
o) AltoLToE (g 3.220.048 3.220.048
B) ZuvoAAayEg Kal apoBE teu BuvTikwy otedexwy Kol LEAWV 6 loiknong 516.530 351.271
V)AL 0€LG amd SleuBUVTIKA OTEAEXN Kal LéEAN TNG SLoiknong 433973 433973

6) Yo xpewoe g mpog ta SLeub uvtikd otehéyn kat HEAN tng Stoiknong - -
MNa To A.Z. m¢ ETapeiag

O MNMpoedpoc Tou A.Z.
NikoAaog K. KapdaoiAdpng

ETI]OIEG OIKOV OUIKEG KATAOTAOEIS yia TN xprion 2008 18



Cirdito
e

ECdY. RAfssldd bFIAL & BJiM LEHE

KaraoTaon Aoy apiacpoU anoTEAEOHATOV

0 OMIADE H ETAIPELA
1/1-31/12/ 2008 1/1 - 31712/ 2007 1/1-31/12/2008  1/1-31/12/ 2007
Erpieliion e TR ey ApEvES Liakong e SivOAD Euveyppeveg Euveppeves
Spaatradinies BpaairpidTrreg Spacrpiiies Epaompidtiies  Bpootrpidinres,
Mwhiaer 120.226.299 145,541,001 a 145.541.001 48.436.099 55.352.577
Kdarae MudnBeytior 7.20 (105,835, 165) (127,925.912) o (127.025.012) (41.523.386) (48.428.316)
Miretd KépSog 14.401.135 17.615.091 a’ 17.615.001 6.912.713 6.924.260
Aoing £T0a0 SETAMEUTTG .2 1.891.860 782,507 a 72,507 1,780,701 729557
‘Efpla ol 7.21 (4.923.624) (5.314.714) 1] (5.314.714) (1.756.085) (1.946.464)
‘Efpda duiecrc 7.21 (6.928,199) (7,463.735) [1] (7.463.735) (2,605.018) (2.778.578)
Ak EEoda eqaralhadonig .2 (837.896) {2.127.073) 0 (2.127.073) (863.127) (1445 500)
Anorehiopora Mpo Gopwy XpparodoTiny d
EnevBundiv AnnTeisoplTan ‘3.003.076 3492075 o 3492075 3.469.185 1479276
HproToakavLss Tonda 7.23 1.256.675 1,681,425 o 1681135 776,322 1.337.012
Fipidin ond ovonpoooauoyr enevBOoEaY OF akhiTe 7.3 96,720 2.575.000 a 2575.000 o 2.575.000
Kprjparoowovoprn Efndo 7.24 (7.986.089) (7.821.799) {91.364) (7.913.163) (6.079:382) (6.170.924)
Trypsiec; and avanposapuoy enevlucsay 7.3 (1.120:.000) o ({1.120.0007% o
Képdn Zrpies and BuyaTpeEg Kl ADnEg ouyyEvER; ENIYERROEK o 10:169 a 10.169 o a
Kipdn npo popuy (3.851.618) (63.430) (91.364) " (154.794) (2.053.875) (779.635)
Aaninn popou 7.29 1.279.845 (1,389.856) (108:329) (1.498,155) (55.618) (1.338.494)
Képdin peTd and pdpous (2.571.772) (1.453.205) (199.603) (1.652.979) (3.009.493) (2.118.118)
Iy vy SRpEVES MEmoupyiec:
Kepdn nepRdou ano pn cuvexppEves SpaaTrpoTTES
Kafapd k2pdn repodou
Karavepneva oE ¢
METOY LG TG LETDaTIE (2.723.312) (1.841,330) {114.824) (1.556.154)
ANCEITTE LD 151.540 388045 {B4.870) 303175
Bocw Kepd ava Merayr 1.6 0.1292) (Bod3} {oo53) (ELoas) (A1) 009587
Mporewduevo Mepsgpa avd Merayrt a.0000 o000 30000 858000 00008 20000
Ednvourn onoTEAECHaTWY Yprjorng
Anotshiopara Mpo Sdpaw KprpomodoT s Ko EnsviuT oy
AnOTERECIATIN w0l ANDSR bR 5.481.055 5.070.249 o 5,070,249 4,575,526 2.546.445
Ay
APOIEROLETE T i A S rat I o 3.202.076 34920075 0 3422075 3,460,185 1,479,276
Anarsheopdran
kedpdn Mpa pdpar (2.831,618) (63.430) (31.359) (154.794) (2953.875) (779.635)
Kitpdin T and SOp0UE (2.571.772) (1.453.285) (195,693) (1.652.9749) (3,009.493) (2.118.118)
(A) Npoodopopds koviuriou: AnoTeAfopoTra Mpo Odpaw
XprporodoTedy ko ENEvUTIKMY ANDTEAETRGTWY Kol
AnooPéoswy
Képdn npa pépo (3.651.618) (2.953,875)
Mgy : XpruaroorovoLikd AnoTehsapara 6.731.414 5.303.060
Maéoy: EnevluTe anorektopara 1.023.280 1.120.000
Mitav: Amooftaei 1.577.979 1,106,342
Anorehéapora Npo Mopoy XpnpaTodoTikiy K 5,491,055 4575526

EneviiuTikiw AnoTeheapdrwy km Anoofléoeuy

ETI]OIEG OIKOV OUIKEG KATAOTAOEIS yia TN xprion 2008

19



E‘H 5

ECdY. RAfssldd bFIAL & BJiM LEHE

IcoAoy 100G
0 OMIADE H ETAIPELA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

M KukAogopiokd ZTogeio Evepyrn Tikod Inpsiwon
EvGapaTes AKVITONoINoEIg 7l 41.672,125 43.069.675 33.757.151 34.907.443
AUka nEploUGIoNd TolyEln - unepakia 7.2 582,002 686,674 120,963 157.089
Wy K sAOpOpolvTa NEpIOUSIKT STOIYEID SBETIL0 NPOS NAAROT. 7.1 0 1.946,403 0 1.946.403
Enzvidosic of Axivrra 7.3 7.679.000 8.702.280 7.093.000 8.215.000
Eneviioeic e BuyaTpikec ENepnosic 7.4 0 0 44,127,935 44,127.935
Enevdioeig oe cuvdedepitves enyeiptioeig 7.4 3,301,068 3,301,066 3,506,419 3.506.419
ADINEC MakponpoBeopes, ANOTNCEIS 7.6 383412 377.540 50,809 50.809

53.617.606 58.083.640 88.658.277 92.911.097
KukAogpopiakd Mepovona IToyEeia
AnoBépara T 21,958,650 27.276.847 5.975.398 9.647.739
MehaTes kol ADINE ELNOPIKEG ANGITHTE IS 7.8 25.133.943 33.161.454 19,546,990 20.196.488
Ananmoeig and cuvdsdzpevec eTaipeisc Tou Opidou 7.4 294,802 294,802 3.975.403 3.973.854
ADINEC ANOITHATER 7.0 11.328.676 7.930,322 6.397.068 5.553.481
AQING Kukhopopiakd aTolela EvepyrTiod 7.10 2,877,190 833,555 2,489,961 444.062
HONUOTOOIKOWOUKG OTOIKEID OF UMY OEI0 LECH ONDTERECUAT WY i b B 6.333 16.555 6.333 16.555
Taopeisd S1088cw0 kol 1oodUvoua 7.12 1.970.663 2.265.280 1.120.995 £682.432

67.570.263 71.778.815 39.512.149 40.514.611
Elwolo Evep\ﬂ]moﬂl 121.187.869 129.862.455 128.170.426 133.425.709
1810 KeaAma 8 YNOoYpemoEeig
‘161 KepdAaio
METOY KD KEPOADIO 7.13 6.576.171 6.576.171 6.576.171 6.576.171
Ynep To dpTio 7.13 857,366 887.366 887.366 887.366
ANDSELIOTIG EUkoyG OEiog 7.13 6.408,227 7.419,428 26.151.237 27.182.520
A0ING anoBepaTika 7.13 0,612,512 9.641.472 9,760,786 9.790.688
AnoTekéapara Eig Néoy (7.951.550) (6.117,758) (3.897.666) (1.772.754)
1610 keaAma anodIBOpEva OToUG PETOXOUG TNG MNTPIKIG 15.532.726 18.406.690 39.477.895 42.663.991
AmconmpaTta Meowngiog 2.751.499 2.437.280
Eum&aavqnnm‘g diapopés and petarponr| Buyarpikiy Tou @18.773) (495.475)
eEwrepkod
Zivoio IGiwv Kepoioiov 18.065.453 20.348.491 39.477.895 42.663.991
MaokponpoBeapes, YNOYpEmOEeg
MakponpoBecuee Aaveinits YRopEWSER, 7.14 35,639,524 5.560.575 34.285.715 4,076.542
AvoBolopevES POROLOY IKEG LNOYPEMTEIC 78 1.255,819 1.443,158 7.544,107 7.749.424
Yno?(puam‘a 16, MOPO)(G MPOoKkD howen £E6E0U Ono Ty Unnpscio 715 408,745 76,395 297,500 03,160
(npoPheyn anodpeiwonc)
ADInEG MakponpoBeaped, YNoYPEWoEC 7.16 3.905.815 4.517.992 3.360.848 3.509.931
Eivolo MuakponpoBéopwy YNoypemoewy 41.209.903 11.907.060 45.418.269 15.539.066
BpoyunpoBeopeg YNoypemoers
IMpopnBeuTéc Kl AOINEG UNOXPEGTEIS 7.17 16,532,152 16.433.046 12.547.337 10.957.764
Tpéxouoee LoOpohoyYIKES YNOKDEDTEIS 7.18 984,294 1.147.551 614,286 907.645
BpoyunpoBecpss Aavaiaris Yoy pEmaEIc 7.14 41.646.374 64.256,451 20.091.606 49.086.784
MarkponpoBsoues YNoypehoeig NhnpuwTEeg oTry ENdpsyn Xprior 7.14 888,072 14.263.414 S571.429 14.050.000
AoINEG BpoyUunpoBeopE YNoypemaE|s 7.19 1.861.620 1.506.443 449,605 220.459
Fhvolo BpuyunpoBEopwy Ynoypehoswy 61.912.513 97.606.905 43.274.262 75.222.651
EOvodo YNoypewoewy 103.122.416 109.513.965 B88.692.531 90.761.717
FOvoio I8inv Kepaiaiwy ko YNOYPEQoswy 121.187.869 129.862.455 128.170.426 133.425.709
ETIOIEC OIKOV OLIKEG KaTAOTAOEIC yia T xprion 2008 20



%4 800 LolioX U1 DIA 51200100104 Sirlo /010 9310l 17

[ L EVES
ESPEOTET (6L+'56F) 66K 15L°E STLEESST (055°156'2) 206'962'8 9228049 SO9STET 99E'266 1T959 I - u%mwwﬁ..m i .Sm
nogoid

(06 T) o 612'FTE (k56228 (26LEER'T) (D26'82) {zrz' 1101y 0 0 o pirly /50pd3y oasropDmARDAY EEE_..U_W."
e 7 = B SO0ZIETITE
(2ie 1488 0bG'TST (ere eeeel (z1eE2LE) -10/10 NOQ0ICL DACAD3GBL0LY oGS
SLEAICLEANG CALLDAEA0UD

e e =0 Suooxdioun orooidoAoy oun pdodo Ly
cPEBED E5E'LT asa°0eT 4 6T8°00T L0002 i Soihoyodod Slasrogyodosn Lidoyyy
£EESET £zESeT 0 eorzaL 00T (eos'eas) - Em_z wa_uaﬁwmum
{e06 6! (e0s 6l (Z06°62) AmkoLar wmigl LiyogoLaty
{025 2 ¢} (025 £6) (025 2p2) Am LD LoliranoUs
a a Slomadiioun orpoidoAcy 30 AnLorodzr poodoLy
LALRE £0£°9LE g Aopdodion aasalorhonnano Lvodoia
ogas og8s BEE'S (2s) Jadarictoacty Sy
BO0Z/ET/TE

- TO/T0 OQOjosU AL DU ACHDYDE AOH LIVOF0LSN

01 31 DamHND

068 BEE O (6L¥'56t) 08T LEV'Z BT 008 8T (esLL1r'9) L99'52E'8 BEF'6IHL SO9STET 99€°2688 TLT9LS'9 *8p0Z nojdonoan] um_w_mp LD DUIDYOLIA
T650HE0C (624'56¢) 182 LEK'Z 059904 8F (8s52°21T'9) 208°'5Z6'8 BEFBTHL | SO9GTET 99¢'288 11959 i g E_uﬂugmﬁmﬂﬁuww.ﬂﬁm
7 ; ; & - o . ; nogodag]
(cos228) (98£'8v2) 2 9BE'EET J (T8 20} (99T THT) ) (£b6°£90'T) 4 LTI0°Z58 PEE B , il . [u} y piiL /H0g3N OAIIENIOMAABAY _m.x_w.o _w:w

. ; i T 00z2fZTit

{086°259'7) SLTEOE (¢S 955'7) (bST056'T) O K R
o S PG Sleadiodng cxorsgoun
(00 oae) (oog ooe) DOOEDE'E (DOO'EDS'E) R ntE Ry o Btote
. . CHILDMEGOUD

¢ L (bES'ER) pes'el 0 03 28 AOOCE4 OLIOYOUN QUD DO0h0 L3y
SErREaT SET@EQT CET9EDT Aoz s Wolyoufodoio ouD LyogdoLy
LI3Ee8 £roeeg LTO'ZSR AmLLAEAD LoUn|cEa0us
(FrE8cE (ITE 8k (TT+'85F) SLomIENoUN proIdoATY 30 ADLDAOICEA pOohOL3y
(98 8kl (o8 8p2) a sododog aglorAoyoano LvodoLsm
f(ocesct) (B82'FLT) (2801 (s) (z80T) A oriotooct Jpuoy
£002fETi1E

= T0/10 0Qoidau AL D0 AenOVDCEY Amign LiyogoLspy

- i . o 5 g : ; ” LIXUY 01 31 narbrino
E68°STIE {E69'9+Z) S6E BOE'Z ISTFITSE {z65916'5) FIFEGL'G ZZF 1959 TI099Z'T 99E°.88 TLT'959 200z NOIIONOADT T AUIL DIDY DUAOYQUIA

nosdzLmys
Atad.BANG AD3A oaLprzgoun 6{30 Ukoyqs oxiprzgoun omyndiax
oyoang Luodinyar Soyhlihoni ERYEENS 35 pLoroayILOUY " puoy Ao Suolrjucaous. oMLND] oudy, o) d3ua oMiKOL3} L L
oun J3dotoig DLOAMIDNG K ’ ouragouy ’ .
JpuLorADYYDANE L
Sloadilir Sl SnoXo1d noLo nasdopigouy

AIDYDd3 AMIQI A@yognr3r LoniLopipy LA biouon]

AEAY I T TREYPITYTEY ¥ Wy

>



7 800 LolioX U1 DIA 51200100104 Sirlo /010 9310l 17
A g - I S . —— 8002
P (999'268°c) Z0¥'vet'e 98E'0PL'BT 158°0TFL L8Z2'962°T  99£°188 [FARTAN noidgHiayzg UTE AL bLX AMIDYD(2Y ATIQE AML OLIOYOU
(rE 060 98re) (1e'vz1'a) 0 ) 0 (coz'1En'm) ) a 0 a nogoidz)| il 50pd3y oazdoidmainay ouIyoAnZ
(28 Car 500°c] (E6kE00'e) BODZ/Z11E-10/10 nogaide,) oupHoyaLouy pdogoy
o A¥ELaHHnD LoliLszADL
el £04'08/ (eai'cas) BLOHEROUD 30 Agpday Ddadowzy
{0005 46z (075" 267) AmLUAD Lol szanug
[l HI8'001 AogzLaxo Lol auo olhayadad LszHoyyndoay
{00 706°82) (706'62) ALz il Lyogdosal
002/2 116 - 10470 0poidaL ALL DIk AmioyDdias) Amigl Lvadoezy
LUy oL 2d pamirino ‘gpoz noidonoan] T AL DLDX BUOYOUL

LA FEEZLT- J0FFaE S QBEGEL T FELZFFS L8296 99088 $rass ' ' ' '
- o - e S . i 1002
16670078 (e§12L1m) Z0¥'+etr'e 98E'0PL'BI FET'ZPE'R 982'962'T  99£°188 [FAR T nOIdgrH3g UTg AL DL ADIYYDH3Y AMIQT ADL OLIOYOU
{esrag o) (£21'909'2) 4 SETOED'T M5ZE2n's) 4 TEF'FES 4 FESEb 40 40 4 nogoidz(| piAlry/Sogday oazdoidmainay oniyoang
(Brrare) EEE £002/21115-10/10 nopaidz|) oLoHozyaLoUY DdogDY
(052220 E) (0527216} AROLEAAND LOUALYEADLT
T C0 Thk'F55 AMLUAD UolHusza0u]
0 (b65'ED) bEG'Bb DULOFZROLD DALYD |
{F155¢8) (1TH'05k) Sliomzdtaun griooidoAoy 30 AnuoHoidsH pdodoLay
SEraed T SET'9ED'T AL amign Lol odoAD ouo LyogoLzy
JO0ZIZTTE - 10470 ogoidzL ALL ik AmioyDdis) Amigl Lvadoezy)

o 3 pamdrino ¢ noidnnoany U AL pLpy puioyow
SERISES OLE'EED L92'85¢'L 9£9'298'LE EFoiegt Z69'9F2'T  99£'L88 TLT9L5" LIkl "0 "L00z o i ' YOuA
ADZA puILBi2goun AloLzriino Ao oxLpizgoun omynday
OY0ANZ ' i 8 SupbidiLyzabuz Susbriiyzapuz 8 olLdy o] dzuy ¥ Livmizrliz
' 312 nanriozyzLouy nuioy ' ' OHILAB | ' oafoLzy '
_ _ oMiLb2goUY oniLoiagouy _ '

Slond 1l 51 SnoXoL 2 SnoLo pazdogigouy

Sp1zd a3 Snndiud Acpypd3M AMIQI AMYognL3r UopLopiD)

AEAY I T TREYPITYTEY ¥ Wy

=



E"ﬂ li

ECdY. RAfssldd bFIAL & BJiM LEHE

KaraoTaon TAHEIGK®V pomV

0 OMIADZE H ETAIPEIA
XPHEH ZPHEH
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Fepdn wpriome npd gopury (ouveipeves GpoomEIoTTEC) {3.851.618) (63.430) (2.953.873) (779.639)

Kepdn wpriong npd popuy (Biakonsiozg dpaompiomTEs) (91.364)

Mudoy | Lgioy npoaapLoyEs o 1] 1]

Anoafioe nepiddou 1.577.979 1,578,175 1,106,342 1,067,168

Mpofhéwa £5.522 1,517.011 24,430 744,119

FUwOhAOYHOTIKE; DIOQOPES 272,765 17,838 0

AnoTehéopamaganda, #5000, kKEpON kal fNés) eneviuming 0 (135.540)

OpaoTmpIdTmTag ! ] {46.460)
- ZrjpiE and noxhnan nayiwy (145,438) 10,087 (149.511) 10,087
-Znuigg (kepdn) and petaPonn cud, ofiog enegfd, Ze akivia 1.023.280 {2.575.000) 1,120,000 {2.575.000)
- Enigopnynoeig noyioy omoreiuy {133.860) (55.507) (123.298) {123.285)
- hand anaTeRéauaTa enev AU dpadTTmG T TaE 42,753 1] (250)

wpewaTkal Thkol Kkal auvapr ooba 6,754,362 5,601,958 5,372,917 4,865,625

Nitoy/peioy npoouppoyes yio peTufokec Aoyupiuopuy

kepuiaiou Kivong 1] nou axeTiCovTa pE TIg AEIToupyIkEg

dpuoTnMOTNTEC i}

Meloaar) f{alEnam) Tow anoBepdroy 5.318.013 {1.647.088) 3,672,342 58,394

Meioaan{adfnan) Ty anarmoeany 96,730 2,338.151 (185.419) {1.127.248)

Meian{adEnon) peTaPamidy Aoyopiogudy evepynmEol {2.042,581) (103.088) (2.045,599) {103.539)

{Meioon)faognon PpoxunpoBeouoy unoypeazoy (Mhny Tpansioy kal

o) (243.551) SHEEE 1.442.874 4,432,050

{Meiar)/A0Enon Ynoypemaswy and popau; 244,875 (57.900)

{Meioaam)/AoEnon wetaPankdy hovapiaaudy nabnmkol (ganpaZn

ENiOpAYNonE) 175,054 87,733 52,486 £7.603

Ml 0

wpewaTkal maTumkal Thkol {6.785.223) {5.604.572) (5.373.778) {4.888.239)

Dopog aoodnuUaTaCiApOpE MOpEROYIKOU Ehéyeouhainr un

EYOWLOTWHEY D! 07O AEIT,KOOTOG (POpOI 1316633 ez (77.609) (900.182)

femoupyikeg pogg and diokongioe; dpaompIdTTEg £32.137 238,330

EUvoho eiTpodyviErpody) and hemoupyikés GpaampibmTe (a) 4.347.870 3.500.207 1.911.755 741.363

Tapeiakeg Pogg ano EneyBuTiKEG ApaoTnPIOTNTES

Andkmon) Buyatpicdy, ouyyeviy, Koronpagidy Ko honoy

enevilgeuy {29.158) 1.076.966 (29.902) 1,076,966

Ayopd EvamuaToy kan duhoy nayiwy nEpioumarkdy aToeioy (367.393) {1.055,992) (251.846) (B92.752)

Eionpatel; and nhfoe ey ompaTey £al duiy nayioy 2,161,968 23.733 2,097,809 0

AOEnaT) Aoy pakponpoBeopwy Anarmozoy (4.825) (23.664) 0 0

Tokol eionpawBgyTeg 860 3.819 860 2,613

MepiouaTa aonpayBévTa 250 500 250 500

EUvoho eopomyizrpoiy) and ensviumke; dpaampidTrteg (B) 1.761.702 7 25.363 1.817.171 187.327

Tapeiakeg Poég ano XpnparodoTicéc ApaoTnpioTnTeg

Eionpdtel; and adEnan peTokon kepahaiou 0 ] ] ]

Eionpata and exbobévrafavaingbéyta ddvaa 32,000,000 £.863.536 32,000,000 5,854,231

Efowphiiger; avelwy (37.263.696) (10,652,029) (35.264.577) (7.652.029)

Efoiphnozi; unoypedozny and gprpaTodonid robdozgpeoiima) (488.573) (266.783) (25.787) (24,012}

MzpiouaTa minpoBiyTa ] (438.411) 1] (438.411)

rprpaTadonkig pod; and Siakondos; dpaamoidTmTag (631.914) (38.636)

E0voho eTpomvizrpoiy) and ypnuatodomké; dpaampidTmTeg () (6.404.183) (4.532.323) (3.290.364) (2.260.222)

KaBapn ad@non / (peiwon) oTa Tapekd doBimpa ke r

ioodivapa nepodou (u) + (B) +{y) (294.611) {1.006.753) 438.562 {1.331.533)

Tapeiakd SiaBempa ken iwodliyapn £vaping nepiodou 2.265.280 3.272.033 682.432 2.013.965

Tupeikd SiuBempa ke wodivapa AnEnc nepodou 1.970.669 2.265.280 1.120.995 682.432

ETIIOIEC OIKOV OUIKEC KaTaoTdoelc yia 11 xprion 2008 23
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ZNUEIM OEIG £Ni TWV OIKOVOHIK®OV KATUOTACEWV

1. Fevikég NMAnpogopieg

H etaipia KQN. KAPAASIAAPHZ & YIOI ANONYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA =HPQN
KAPIMQN pe diakpiTikd Titho CADRICO A.E. 1) SAA. eival avovupun ETapia kai anoTeA€i T UNTPIKA €Tapia Tou
opiNou. IdpUBNKe Pe T ONUEPIVIY TC VOMIKY Hopgpr Tnv 30.01.1980 peTd and ocuyxwveuon Twv ETaipewv
KQN/NOZ N. KAPAAZINAPHZ KAI YIOZ O.E. kar YIOI KQNZTANTINOY KAPAAZINAPH ANQNYMOZ
BIOMHXANIKH ETAIPEIA ZHPON KAPMON (®EK TeUxoc AE. kai E.M.E. 33/05.01.1980). H ETaipeia eval
EYYEY PAUHEVT OTO MNTpwo Avwv Upwv ETapeiwv e apibpo 3760/06/B/86/05.

H diapkeia TNG eTalpeiag €xel 0ploBei o€ nevrivTa €m kal Afyel Tnv 05.01.2031 cUp@wva Je 1o apépo 2 Tou

Kw OIKOMOINKEVOU KATAoTATIKOU TNC.

'Edpa ¢ ETaipeiag eval o Anuoc ABnvaiwv, ortnv 0d0 Kapayiwpyn ZepBiac 2 (MaTeia ZuvTtayyaTog), T.K.
105-62. O1 JIOIKNTIKEG, EUMOPIKEG KAl NApaywy IKEC dpaampOTNTEG ackoUvTal OTo EpyoaTaaio m¢ ETaipiag,
TO 0roio A€Imoupyei WG Ynokatdomua oTo 20 XNIOPETPO TNG NePKpEPEIaKC odol OvdNnG — X nuatapiou

Tou NopoU BoiwTiag aTn 6£on PayiAn kal aviikel omv appodiotnTa Tng A0.Y. OnBwv.

O1 OIKOVOUIKEG KATAOTACEIC Yia Tnv nepiodo nou éAn& mv 31 AskeyBpiou 2008 (cupnephapBavovTag Ta
OUYKPITIKG oTOKEia yia v Xpnon nou eAn& 31 AskepBpiou 2007) eykpibnkav anod 1o A.X. oTic 27 MapTiou
20009.

2. ®duon ApaocTnpIoTATOV

H Etapia dpaoTnpionoieital oTnv sloaywyn, €&aywyn kai ene€epyacia &npwv kaprnwv. Eiodyer &npolc
kapnoU¢ xUpa kupiwg and Tic H.MA., mv Toupkia, To Ipdv, Tn MoAdaBia kai Tnv ApyevTivn eve €&ayel Ta
npoivTa TNG o€ 26 XWPEC Kal KUpw¢ oTnv ITahia, oTn MaAAia, oTic AvaToAIkEC Xwpeg kal oTn Meppavia.

H Etapia npounBelel Biopnyaviec cokoAaTonoliag kai {axaponAaoTIKIC, XovOpEUNopous Enpwv Kapnwv,
BioTexviec @pUEEWC Kal TunonoINoewe &npwv Kapnwv, dAucidec Super Maket kabw¢ kair peydAia
KaTaoTnUaTa AlavIkng nwAnong &npwv kapnwv.

Eniong, n Eraipia dpaomponokital oTtov Topéa TnGenegepy aoiag kai epnopiag 1dwv {axaponAdaTIKNG.

3. MAqiol0 KaTApTIONG OIKOVOHIK®V KATAOTACEWV

O1 &VOMOINUEVEG KAl ETAIPIKEG OIKOVOUIKEG KATAOTAOEIG &Xouv ouvTaxBei oUppwva pe Ta Aigbvn
Noy1oTikd MpoTtuna. Ol OIKOVOMIKEG KATAOTATEIG ExOouv ouvTayBei pe Baon v apxr Tou ICTOPIKOU
KOOTOUG, ONWG aUTT TPOMOMOIEITAl E TNV avanpooapioy | OUyKEKDIMEVWY OTOIEV EVEPYNTIKOU Kal
naénTikoU Ot TPEXOUCEC afiec , Tnv apxn ouvexiong Tng dpaoTtnpidTnTag (going concern) kal eival
oUPQwveG e Ta Oliebvn Mpdtuna XpnupaToolkovopikng MAnpo@opnong (AMXM) onwg auta &xouv

ETIOIEC OIKOV OLIKEG KaTAOTAOEIC yia T xprion 2008 24
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€kdo0Bei ano Tnv emirponn Aicbvwv AoyioTikwv MpoTunwv (TASB), KABWC KAl TWV EPUNVEIDV TOU ONWG
QUTEC €xouv £kdoBei ano v Emimponr) Epunveiag Mpotunwv (IFRIC) Tng IASB.

'O\a Ta avaBewpnpéva 1 veoekdoBevTa NpdTUNGA Kal JIEPUNVEIEC NOU €XOUV epapuoyn otov ‘OpNo Kal
gival og 1ox0 v 31" AekepPpiou 2008 eApOnoav unodwn yia TNV oUVTAgn TV OIKOVOUIKDV

KATAoTACEWV TNG TPEXOUOUG XPrONG OTNV £KTACN MOU auTd fTav &papuooiya.

H olUvta&n olkovouikav KataoTdoswv oUupwva pe Ta Aigbvr MpoTuna Xpnuaroolkovouikng
MAnpo@opnong (AMXM) anarrei Tn Xpron AoyIoTIKWV ekTIUnoswv. Eniong anarrei mv kpion Tng
dl0iknonNG katra Tnv £papupoyn Twv AoyIoTIKwv apxwv Tou Opilou. OI MEPINTWOEIC Ol OMoieg
nephauBavouv peyaAUTepo Badud kpionc kal NOAUNAOKOTNTAG ) O1 NEPINTWOEIC OMOU Ol UNOBECTEIC Kal
0l EKTIUACEIC €ival ONUAVTIKEG VIO TIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG, nepAapfavovTal oTn

onueiwon 3.2.

3.1. Néa npoTuna, SIEPUNVEIEG KAl AVTIKATACTACT UPICTAHEV®YV NPOTUN®YV

3.2. O1 akOAouBEG TPONonoIfOEIG Kal EPHNV EiEC TWV Al1EBvav MPoTUN®WV XpnHaTo OIKOVOMIK G

MAnpo@opnonG £xouv epappoyn oThv ETaipia O OIKOVOMIKEG NEPIOBOUG TNV 1| HETA TNV

1n Iavouapiou 2008:

o AMXIM 7 XpnuaTooIkovopIKA €pyaleia: MVwoTonoINoeIS kal CUMNANPwHATIKR avabewpnon Tou MIT 1-

Mapouagiaon TwV OIKOVOUIKWY KATAOTACEWV — MNVWOTOMOINCEIG KEPAA iV .

To AMXM 7 €104y €l Pia OEIpd VEWV YVWOTOMOINCEWY YIa va BEATIWCEI TNV MANPOP OpNaon Nou dpopd Td
XpnHaToolkovouika epyaheia. ZupnepiAapBav el MOIOTIKEG KAl MOCOTIKEG NANPOPOPIES YIa TV EkDEQN O€
KIvOUVOUG MOuU npoépxovral and Tn XpAon XPNHATOOIKOVOMIKWY EPYAAEIWY, OUYKEKPIUEVEG
YVWOTOMOINCEIS YId MIOTWTIKOUG KivOUVOUG, KVOUVOUG peEUCTOMTAG Kal avaAUGCEIG evAAAGKTIKWV
oevapinv ePnopikwv kvOUvwy. H avaBewpnon Tou AAM 1 €i0dy €l yv wOTOMNOIRCEIS YIA TOUG XEIPIOKOUG
kKepalaiou Tou Opilou. O 'Opog & el ekTIuNoel TV enidpaacn Tou AMNXM 7 kal mM¢ avabswpnong Tou
AAM 1 kal oupnépave OTI Ol KUPIEG €MINPOOBETEC YVWOTOMNONOEIC 6a apopolv Thnv avaAuon
VAN AKTIKOV OEVApiV EPNOPIKMV KVOUV WV KAl TIG GUHMANPW HATIKEC YV WOTOMONOEIG KEP aAdiwV Mou
gmpalovTal ano Tnv avabeswpnon Tou MI 1. O 'Ophoc &el epappoosl To AMNXM 7 kal To
avaBswpnuévo MIT 1 ano 1 Iavouapiou 2008.

e AMNXM 8, Asmoupyikoi Topeic (0E 10XU yia € oleg nepIddOUC nou apyilouv Tn, N YeTa MMy, 1n

Iavouapiou 2009).

To AMNXM 8 avTikaBioTa To MM 14 kal anaiTei Tn yvwoTonoinon OuyKEKPIMEVWY NEPNPAPIKDY KAl

OIKOVOUIK®WV NMANPOPOPIDY WC avapopd ToUG AEITOUPYIKOUC TOUEIC KaBWC KAl AUEAVE! TIG ANAITMOEIG
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oTI¢ ON 10X Uouoeg yvwoTonoinoeic. O ‘Opioc dev Ba epappdoel NPOwPaA To NPOTUNO Kal £EETALEI TIG

aM\ay£G nou auTo anaitei oTIG OIKOVOUIKESG TNG KATAGTACEIG,

o AEEXM 10. EvOIGueon XpnHATOOIKOVOMIKN MANPO(OpNnon Kal anopewon (o€ 1oKU yia €MOIEG
nepdouC nou apyifouv Tnv, r gerd myv, 1n NoepBpiou 2007).

To AEEXI 10 anayopeUel Tov avTIAOYIOHO NPoBAEY EwV anopEnONG O€ PETAY EVESTEPEG NEPIOOOUG EQV
AUTEC £Xouv Yivel o€ evdlapeoec neplodouc. O 'Ophoc epappodel To AEEXT 10 ano 1 Iavouapiou 2008,

XWPIC woTdgo va avapéveTal OTi Ba € el kanoia enidpacn OTIC 0IKOVOUIKEG KATACTACEIC,

e AAN 23 — KooToc AaveiopoU (n avaBewpnpévn £kdoon Tou napandavw npoTtunou Xl epapuoyn ano
Tnv 1n Iavouapiou 2009). H Baoikiy dla@opd O Ox€on e TnV nponyoUpevn €kdoan dpopd oTnv
KATApy Non TNG MAOY NG avayvwpIoncwg £§000 Tou kOGTOUG OAVEIOHOU MoU OXETICETAl JE NEPOUTIaKA
OTOIEia evEPYNTIKOU, Ta OMNOIA ANAITEITAI &va ONUAvVTIKO X PovIKO SIA0TN A NPOKEIYEVOU VA HNOPECOUV

va Aeiroupyrioouv 1 va nwAndolv. O ‘Ouilog Ba epapudoel To AAM 23 and Tnv 1 Iavouapiou 2009.

3.2.1. O1 akOAouBeg eppunveieg oTa ndn ekdoOEvTa AoyIOTIKG NPOTUNA EiVAl UNOXPEWTIKEG Y I

TN oUVTAaén TV OIKOVOHIK®V KATACTAOCEWYV TOu OMiAOU Yid TIG Aoy IOTIKEG NEPIOSOUC Nou

apxifouv peTa tnv 1n Maptiou 2007 n peTayevéoTeEpeG NEPIOSOUG aAAa dev €xouv

onuavTikn enidpaon ora oikovopikd anoteAéopara TngG ETaipiac.

o AEEXI 7, Epappoyn TNG HeBOdOU TG avanpoadppoyng Tou MIT 29, XpnuaTooIikovouIKr ava@opd
0€ OIKOVOUIEC Pe unepnAnBwpIiopo (o€ 1oxU ano 1n Maou 2007).

H epunveia napgxel odnyiec ya 1o nw¢ spapuolovTal ol NpovoeG Tou AAM 29 ot pia nepiodo
avapopag omv onoiad n eraipia npoodiopilel v UNAp&n unEpmANBwWPICLOU OV OIKOVOWia Tou
AEMOUPYIKOU TNC vopiouaTog, OTav auTr n olkovopia dev €iXE uNEPNANBWPICHO Trnv nponyoUpevn
nepiodo. Acdopévou OTI kapia and TIC €Tapeiec Tou Opilou dev AE€ITOUpYEl Ot OlKOVOWid HE

unepnAnBwpiopo, To AEEXI 7 dev oxeTileTal e TIG dpaoTnplomTeg TG ETaipiac.

o AEEXI 8, MNedio epappoyng Tou AMXM 2 (o€ 10XV yia TIC EMOleC NePIOdOUG Nou apyilouv Tnv, N HETA
Tnv 1 Mdiou 2007).

To AEEXM 8 anamei npoadiopiopud Twv ouvaAAaywv Mou dpopouv £kO0ON CUMHETOX KWV TITAWV, OMou
To npoodiopioiyo avtalhaypa rnou Ba An@Oei eival piIkpoTEpo and Tn Oikain a&ia Tou ekOOBEVTOG
gpyaleiou Biwv kepahaiwv, eunimrouv oTIC Npovoleg Tou AMXM 2. O 'Ophog Exel epappooel To AEEXN
8 ano tnv 1 Iavouapiou 2008, kal OV QvVAUEVETAI VA £XEI KAMOIA ONUAVTIKN £Mi0PACN OTIG OIKOVOUIKEG

KaTaoTdcoelc.
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e AEEXIT 9, Enava&oloynon Twv Evowpatwpévav Mapaywywv (o€ 1oXU yia TIC ETHOIEG NEPOIOUG MOU

apxifouv Tnv, ) yera mv 1 Iouviou 2007).

Mia ovtoTnTa 6a npénel va afoloyei kaTd nOOoV éva evOWUATWHEVO Napdywyo anareiral va
dlaxwpilerar and To kUpI0O OUPBOAAIO Kal va AOYIOTIKOMOIETAl ¢ napdywyo OTav n ovroTnTa
kaBioTaTal apyIka PEPOG evog oupBoAaiou. MertayevEaTtepn enava&oAdynaon anayopeUsTal EKTOG av
unapxel alayr oTrouc O0pouc Tou cupBoAaiou n onoia va SlapoponokEi oNUavTIKA TIC TAMEDKES POEC
nou Ba anarrolvTav and To cuPBOAAD, ONOTE O€ AQUTAV TV NepiMmwon anarreital enavagioAoynon. H

dlepunveia dev Ba eNnNPeAcEl TIG OIKOVOMIKEG KATAOTACEIG Tou Opidou.

e AEEXI 11 - AMXM 2: Suvahhay£g Idinv MeToxwv Opilou (Os epappoyn ano Tnv 1n MapTiou 2008)

To AEEXM 11 — AMXM 2 dacapnvilel Tov Xelpiogd Onou ol undAAn\ol piag BuyaTpikng €1aipiag
AauBavouv PETOXEC TNG MNTPIKNG €Taipiac. Emiong dlacapnvifEl €av opiopévol TUMoI cuvalhaywv
npénel va Aoyilovtal wG ouval\ayEG PE DIaKAvoVvIOUO KE OUMMETOXIKOUG TITAOUG 1} ouvaAayeg He

dlakavovIopo ToIG uerpnToic. H diepunveia dev Ba eNNPEACEI TIC OIKOVOUIKEG KATAOTAOEIC Tou Opilou.

e AEEXI 12 - Zuppwvic Mapaxwpnone. (o epappoyn and mv 1n Iavouapiou 2009)

To AEEXM 12 avagEpeTal oTIG ETAIPEIEG MOU CUPHETEXOUV O€ CUMPWVIEG Napaxwpnone H diepunveia
Oev £xel epappoyn atov ‘Opiho.

o AEEXN 13 — NpoypayuaTa MoTtotnrag Nehatwv (o epappoyn anod tnv 1n Iouliou 2009.)

To AEEXM 13 dlaca@nvilgl Tov XEIPIOPO TWV ETAPEV MOU XOpnyouv KAnolag Hop@ng eniBpdapeuon
nioTémMTAc onw¢ “noévrouc” n “Ta8diwTiKG pihia” oe neddTec nou ayopdlouv ayabd r unnpeokc. H

gpunveia dev £xel epappoyn arov ‘Opiho.

e AEEXMN 14 - 'Opa nepiouciakwy OTOKEWV KaBOPIOUEVWY Napoxwv, €eAdyIOTo anairoupevo
oxnuariopevo kepdiaio kai n aAAnhenidpaor Toug (o€ epappoyn ano Tnv 1n Iavouapiou 2009).

To AEEXM 14 avapépeTal o NApoxEG MeTd mv €500 and Tnv UMNPECia kal GAAG Hakpoy povia
npoypauuara kabopIopevwy Napoxwv Npoc Toug epyaldpevouc. H epunveia dlacapnvilel nore
OIKOVOMIKA OPEAN HE TN HOPPN EMCTPOPWY ANO TO MPOYPAUHA I HEIWOEWV HEANOVTIKWY EICPOPWV
OTO npoypapda npenel va BswpnBolv wg diabéoipa, nw¢ n unap§) ehaxiotou anarmolpevou
oXnMariopevou kepahaiou evdexopevwe Ba ennpéale Ta OIABECIUG OIKOVOMIKA OPEAN HE TN Hoppn
MEIWOEWY HEANOVTIKV E€I0QPOPWV kal MOTE n UNap&n ehkaxioTou anairoUPevou GOXNMATIOHEVOU
ke@ahaiou Oa OnuioupyoUoe unoyxpeworn. Epdoov o 'Opiog oTo napov oTdadio Oev €xel TETOIA
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NPoypAUKATA MEPIOUCIAKWY OTOIXEIWV KABOPIoKOU MapoXwv Yia Toug epyalOevouc, n epunveia dev

£XEl epappoyn otov ‘Opino.

3.3. ZInpavTikEG AOY IOTIKEG KPIOEIG, EKTIHNOEIG Kal UNOBECEIG.

H nposroipaagia Twv OIKOVOUIKWY KATAOTACEWY OUPPwva pe Ta Algbviy MpdTuna Xpnuaroolkovouikig
MAnpogopnong (ANXM) anarrei and m dloiknon To OXNUATIOUO KPIOEWV, EKTIUACEWY Kal UNoBETEwv
ol onoieg ennpedlfuv Ta dNUOCIEUKEVA MEPIOUCIAKA OTOKEIQ Kal TIC UNOXPEWCEIC TNV NUEPOUNVia
oUVTadG TwV OIKOVOUIKWV KaTaoTacewv. Ol EKTIUACEIG kal ol KpioeiC BacifovTal oTnv €uneipia Tou
napeABOvToC Kal o€ AAOUG NapayovTeg, CUKNEPAAUBAVOREVWY Kal TWV MPOCIOKIV Yia HEAAOVTIKA
yEyovoTa Ta onoia 8swpolvTal Aoy IKA OTIC OUYKEKPIKEVEG OUVONKEG, eV £MnavagiohoyolvTal GUVEXWG
ME TNV Xpnoigonoinon oAwv Twv dIaBEoIiwv NANPOPOPKLY .

Kpioeig

O1 BaoikeéG Kpioeic mou npaypaTtonolei n dloiknon Tou OYIAOU Kal Mou €0uv TNV OnMavTIKOTEPN

£Nidpaocn oTa Nood nou avayvw pilovTal aTIG 01KOVOMIKEC KATAOTATEIC KUPIG OXETIOVTAl UE:

> ExTipnon anopginong

O 'OpNoG eAéyxel EMaiwe TV unapxouoa unepaia yia TUXOV anopsiwon Kal epeuva Ta yeyovoTa N
TIC oUVBNKeC nou kaBioTolv niBavr) Tnv UNap&n anopeiwong ONwWC yia Napadeyya Hid onpavTikn
duopevinG al\ayr oro eraipikd KAipa r pia anogaaon yia nwAnon n didéeon pag povadag ) evog
AemoupyikoU Toped. O kaBoplopdg MG UNApENG anopeiwong anamrei mv anoTignon TnG avTioToK NG
hovadacg, n onoia ekTINATAI XPNOIKMONOIOVTAC T MEBODD TNG NPOEHPANONG TWV TAMEAKWV POWV.
‘Otav undapyel n OlBE0IUN NANPO@OPNON XPNOIJOMOIEITAl kal N HEBOOOG Twv MOAAANAGoWY
ouvTeheotwv (multiples) TNG ayopdc npokeiyevou va dlacTaupwBolv Ta AnOTEAECHATA MOU £XOUV
npokUyel and Tnv HéBodo Twv NPOEHPANPEVWOV Tauelakwy powv. Katd myv epapuoyr aummc Tng
peBodoloyiag, Baoifdopaore oe pa oeipd and napdyovreg, OTOUC onoiouc nepAauBdavovTal Ta
npayhaTikd Aemoupyikd anoteAéopara, JEAOVTIKG €TapIKG ox€Dia, OIKOVOMIKEC MPOEKTACEIC KABWC
kal dedopéva TnG ayopdc (oTaTioTika Kai Jn).

Edv and aum mv avdAuon npokUnTel avaykn yid dnopeiwon Tng unepafiag, n HETPNON TNG
anopeiwong anamei ekTiynon TNG eVAoyng a&iag yia kabe avayvwpildPeEVo evowpdaro 1 acwpaTto
NePOUCIAKO OTOKEIO. Z€ AU TNV MEPIMWON, XPNOILOMNOIEITAl N NPOCEYYION TWV TAUEIAKWY POWV N
oroia avagepeTal Napanavw anod ave&apTnToug EKTIMNTEG, OMOU KPIVETAl KATAAANAO.

EmnAéov emoiwg eAéyxovTal ya Tuxov anopeiwon alha avayvwpildpeva auha nepouciakd oTolxeia
ME kaBopIopeveC WPENINEG {WEG KAl UMOKEIMEVA g anooPean ouykpivovTag Tn AoyioTikr agia e To
a0poIopa Twv KN NPOEHPANUEVWV TAMEIOKWY POWV MOU avdapeveral va onuioupynbolv and To
nepouciakd aToixeio. EA&yxovTal Ta duha nepouciakd oTolxeia HE aopioTeG WPENIUEG (WEC EMTIWG

XpNoIKonolwvTag pia peBodo eUAoyng a&iag onwg TIG NPOoeEOPANUEVEG TALEIAKEG POEC,
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> ®oOpol £100dnparog

O 'OPINOG UNOKEITAl O€ (POPO €I00JNUATOG anod dIAPOPES POPOAOYIKEC apxXEG. Ma Tov KaBopioud Twv
npoBAéwewv yia @Opoug €I00dNPATOC anarmolvTal ONUAVTIKEG EKTIUNCEIG. YNAPXOUV MOAEC
ouvalAay £C kal UNOAOY I0UOI Y Ia TOUC OMoiouG 0 akpIBnG KaBopIoPoG Tou pdpou eival aBERanc kaTda Tn
ouvnBn nopeia Twv €pyaciv TG enxeipnone O ‘OpIAog avayvw pilel UNOXPEWCEIC YIa avaUevOUeva
Béuata qopoloyikol ehéyxou PBacifOpevn OE EKTIUNOEIC VIO TO MOOO Twv €enimAéov QOPwV mMou
evOexopevwe Ba opeiovTal. ‘'OTav To TEAIKO anoTEAedpa and Touc POPOUG TwV UNOBECEWY auTwy,
dlapépel and To Noad TO OMNoio €iXE apyIKA avayvwpIloBei OTIC OIKOVOUIKEC KATAOTACEIG, Ol JIAPOPEG
£MidpolV 0TO POPO €1000NKATOG KAl OTIC NPOBAEWEIC yia avaBarAopevn popoAoyia TNG NePOOU KaTa

Tnv onoia Ta nocd auta opIoTIKoNoo UV Tal.
> EUAoyn aSia napay®ywyVv Kai GAAWV XpnHATOOIKOVOHIK®V HECWV

H eTapia dev xpnouonolsi napaywya rj G\Aa X pnUaTooIKOVOUIKG oTol €ia yia Tnv diay gipion KivOuvwv,

nou oXeTidovTal Ye enmoKia, ouvalay pa n TIMEGayabwv napd HOVO Yia EPnopikoUc okonouc.
> TMpoBAEéYelg

O1 eniopaleic Aoyaplaoyoi aneikoviovTal e Ta nNood Ta onoia eival nBavov va avakmBolv. Ol
EKTIMACEIG VIO T NOCA MOU QVAMEVETAl va avakrnBolv npokUNTOuUV KATONNV avaluong kabwc kal anod
Tnv euneipia Tou OIAOU OXETIKA e TV NIBavOTTA ENICPAAEIWV TWV NEAATWV. MOAIC Y VEI YV WOTO OTI
£VaC OUY KEKPIUEVOGAOYaPIaoHOG UNOKEITAl O€ ey aAUTEPO KivOuvo Tou ouviBouc NIoTWTIKOU KvJUVoU
(NX, XaunAn moToANnTIKN 1KAQVOTNTA TOU NeAdT), dlapwvia OXETIKA We Tnv Unapén n 1o nogod TnG
anaimong, KtA.), 0 AoyapaopoG avalUETal kal KATOMN KaTay papETAl WG EMICPAANEIT GV Ol OUV OKEG

unodnAwvouv OTI N anaimon €ival aveionpakrn.

>  EvdexoOpeva yeyovora

O OUINOG EUNAEKETAI O€ DIKAOTIKEG DIEKDIKNOEIC KAl anodHIWOEIC KaTA TN ouvNOn Nopeia Twv €pyackov Tou.
H dioiknon kpivel 0TI onoioidnnoTe diakavoviopoi e Ba ennpéaldav onuavTikd TNV OIKOVOMIKN B€on Tou
Opidou oTic 31 AskepBpiou 2008. Mapoha auTd, 0 KABOPIOHOG TWV £VOEXOUEVWV UMOX PEWOEWY MOU
OXeTiCovTal pe TIC OIKAOTIKEC OIEKOIKNOEIC KAl TIC aAnNAmmoeEIC €ival pia noAunhokn diadikacia nou
nepAauPBaver KPIoEIC OXETIKA PE TIC NIBAVEC OUVENEIEC KAl TIC DIEPUNVEIEC OXETIKA ME TOUC VOUOUC Kal TOUG
KavoviopoUG. MeTaBoAEC OTIC KPICEIG 1 OTIG dlEpUNVEIEC eval mBavd va odnynoouv o€ Wia au§ion | uia

MEiwon Twv &vOEXOEV WV UMOX PEWOEWY TOU OHIAOU GTO HEAAOV.

4, BAoIkEG AOY IOTIKEG APXEG
4.1. Tevika
O ONUAvTIKEG AOYIOTIKEC MOAITIKEC Ol OnoieC &xouv Xpnoihonoindei ornv  kaTdpTIon aQuTwv  TwV

EVOMNOINMUEVWV OIKOVOUIKWV KATAOTACEWY Ouv oW ilovTal napakdrw.

ETIOIEC OIKOV OLIKEG KaTAOTAOEIC yia T xprion 2008 29



E"ﬂ li
b

ECdY. RAfssldd bFIAL & BJiM LEHE

A&ilel va onueiwBei dnwg avapEpBnke avaluTIKOTEPD AVWTEPW OTNV napdypa@o 3.2 OTI XxpnaoidonoliouvTal
MOV IOTIKEG EKTIMAOEIG KAl UNOBEDEIG OTNV KATAPTION TWV OIKOVOUIKOV KATaoTaoswv. Mapd To yeyovog OTI
QUTEC Ol eKTIUNOEIG BaailovTal omyv kaAUTepn yvwon ¢ dIoiknong OXETIKA PE Ta TPEXOVTA YeyovoTa Kal
EVEPYEIEG, TA MpaypaTikd anoTehéopara eival miBavd va diapépouv Tehikd and auTd Ta onoia €Kouv
ekTINNOEI. O1 EVONOINUEV EC OIKOV OUIKEC KATAOTACEIC NapouaialovTal o eupw. O1 AoYIOTIKEG apX G BATEl Twv
onoiwv OUVTAOOOVTAl Ol OUVNUUEVEC OIKOVOUIKEG KATAOTACEIC, €MAl OUVEMEIC ME QUTEG Mou

Xpnoionoinénkav yia m cUvTagn Twv OIKOVOUIKWV KATAGTACEWY TG Xprong 2007.

4.2. MNAnpo@oOpnon KaTa ToOHEa

QC yewy pap IKOC TOPEAC, opileTal pia yewypag IKr NepIoXn, OTNV onoia nNapeXovTal NpoibvTa Kal UMNpPECIEC

Kal n onoia unokeiral og dlapoPETIKOUG KIvOUVOUG Kal anodOoeiC and AANEC NEPIOXEG

Q¢ eniXelpnUaTikOG TopEag opileral Yia opada oToIxEiwy evepynTikoU kal dpacTmpIOTATWY MOoU NdpEY OuV
NpOOVTA Kal UMNPECIEC, TA Onoia UNOKENTAI OE BIAPOPETIKOUC KvOUVOUC Kal anodOCoeIC and ekeva GAWV

ENKEIPNHUATIKWV TOHEWV .

O 'Opiog dpaoTnplonoleital oTnv napaywyn, enefepyacia kai sgnopia nARBoUC NPoiOVTWY Kal &npwv
kapnwv. Fewypapikd o ‘Opiog dpaompionoleital oTnv EAnviky Enikpdreia, omv Eupwlovn (Kuping
FaMia AyyAia kai Feppavia) kai og AoInég Xw pec.

4.3. Evonoinon

OuyarpikéG: Eival OAec o1 €raipeieg nou JIoIKOUVTAl KAl EAEyXovTal, AUEGA N EPPECA, anod AAAn €Taipia
(UNTPIKN), EITE YEoW TC KATOXNG TNG NAEIOWYNPIAC TWV PETOX WV TNE ETAIPEAC OTNV ornoia &yVE n enévouon,
€ITE PEOW TNG E§IpMON TNG ANO TV TEXVOYVWGia nou Tng napexel o ‘'OpihoG. Anhadry, BuyaTpIkEG ival ol
ENKEIPNOEIC NAVW OTIC OMNOIEC aogkeiTal EAeyxog and Tnv UnTpikn. H CARDICO anokTd Kal aokei EAeyX 0 HECW
TV JKAIWHATWY Yhgou. H Unap&n Tuxdv duvnTikwv SIKAIWUATWY WHPOU Ta onoia eval aoKnoIda KaTta
ToV XpOvo OUVTAENG TWV OIKOVOMIKDY KATAOTACGEWY, AdBAVETAI UNOYN NPOKEIUEVOU va aTolKenBeTnOEei av
N MNTPIKN ackei Tov é\eyxo eni Twv Buyarpikwv. O1 BuyaTpikeg evonolotvTal NANpw¢ (oA Ik evonoinon) He
Tnv péBodo MG €ayopdc and Tnv nUeEpopnvia nou anokTaTal o €AeyXoG €n’ auTwv kal navouv va

gvonolouvTaland Tnv NUEPOMNVia nou TEToI0G EAeyX 0G dev UPioTaTal.

H €&ayopd BuyaTpik)c and Tov ‘Opio AoyloTikonoleital Baoel Mg pebBddou TG ayopdc To kOATOG KTONG
Miag BuyaTpikng eval n evhoyn afia Twv MNePIOUCIAKWY OTOIXEIWV Mou d0Bnkav, Twv HETOXWV MoU

€kOOONKAV KAl TWV UMOXPEWCEWY NOU avaAnednkav kata v nNUEPOUNvia TnG avTaAAayng, nAEovV TUXOV
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KOOTOUC apeoa ouvOedeEvou e Tnv ouvalayn. Ta €EaTOMIKEUPEVA MEPIDUCKKA OTOIXEIA, UNOXPEWOTEIG
Kal evOeEXOMEVEG UMOXPEWTEIC MOU AMOKTWVTAl O Wia ENKEIPNUATIK OUVEVWON EMIYETPOVTAl KaTd TV
e&ayopd oTIC eUAOyeG afiec Toug aveEapTATWE TOU NOCooToU OUMPETOXNG To KOOTOG ayopdc népav Tng
glAoyng a&iac Twv €ni YEPOUG OTOKEIWY MOU anokTnBnkav, KaTaxwpeiTal wg unepadia. Av To OUVOAIKO
KOOTOC TNC ayopdc eval MIKPOTEPO anod Tnv €UAoyn afia Twv €ni YEPOUC CTOKEV MOU anokmenkav, n

dlapopd KATAXWPEITAl AJECA OTA ANOTEAETHATA.

EIdIkG yia TIC ENKEIPNUATIKEC CUVEVWCEIC NOU €ixav npaypaTtonoinbei npv mv nuepopnvia PETARACNC Tou
Opilou oTta ANXM (1n Iavouapiou 2004) xpnoiyonondnke n &aipean Tou AMXM 1 kai Oev epapUOOTNKE
avadpopika n pEBodoc mc e€ayopac. Ta mAaioia TnG napanavw e&aipeong n ETapeia dev enavalnoAoyioe
TO KOOTOG KTNONG TWV BuyaTpikv Mou gixav anokmBei npv and Tnv nuepopnvia perdfaonc ota AMXM.
KaTa ouvéneia n unegpagia nou avayvwpioTnke kKaTa TV NUEpoUnvia perapaong, ompixdnke omy £&aipean
Tou AMXM 1, unoAoyiomKe We BAON TIC NPONY OUUEVEC AOY IOTIKEC apX £C KAl AMNEIKOVIOTNKE HE ToV iDI0 TPOMO
nou aneikovIiPTav oUPPWVA WE TIC TEAEUTAIEC ONUOTISUMEVEG OIKOVOMIKEG KATAOTACEIC TOU OpiAou Npv TV

peTaBaon ota AMXM.

AIETAIPIKEG GUVAAQYEG, UNOAOINA KAl Wn npay uaronoinuéva kEPdn and oUvaAAayEC METAEU TwV ETAIPEKDV
Tou Opilou anaAeipovtal. O1 un Npay PaTonoiNUEveG CNUIEC, €NioNG anaAepovTal, EKTOC GV N cuvaAAayn
napexel evOeiEeic anopsiwong Tou HeTaBPBacBévTog oToleiou evepynTikoU. O1 AOYIOTIKEG aApXEC TWV

Buyarpikwv Exouv Tpononoindei wWoTe va VAl OPOBHOPPEC WE QUTEG NMOU Exouv uloBeTnBei anod Tov ‘Opiho.

Zuyyeveic: Eival o1 enKEPNOEIC AUTEC NAvW OTIC onoieg 0 ‘OUINOC UNOpPEi va aokKnOEl GNUAvVTIKN EMIPPON
aAAa dev nAnpoUv TIC NpoUnoBECEIC yIa va XapakmploTolv €iTe BUyaTPIKEC EITE CUPPETOXN O€ kovoMnpagia.
O1 napadoxeG nou X pnaoigonoinénkav anod Tov OO GUVIOTOUV OTI TO KATEXOUEVO MOCOCTO YETAEU 20% Kal
50% OJkaiwUATwV WPHPOoU Miag €Talpeiag unodn\wvel onUavTKn €nippon navw OTnv €Taipeia aurn.
EnevOUOEIC O OUYYEVEIC €NIXEIPNOEIC apxIka avayvwpilovTtal oto KOOTOG Kal katoniv Bewpolvral OTI
Xpnolgonolotv Tn HEBodO TG kaBapng BeoncG ZTo TEAOG KABe XpRonG TO KOOTOG AU&IVETAl PE MMV
avahoyia Tng enevdUTPIac N eipnong oTIC HETABOAEG TG kaBapn G B£aNG TNG £nevOUOUEVNG EMIKEIPNGNG KAl

MEIOVETAI Je Ta AapBavopeva and T ouyyev KepiouaTa.

'‘Ocov apopd v unepafia andkTnong auTy Helwvel Trv afia ¢ OUMHPETOXNG ME enmBapuvon Twv
anoTeAegHATWY X PoNG, OTav HEIWVETAl N agia Tne.

O 'Opiog evonoinoe e ) KEBdO TNG kabapng B€ong pia ouyyevn eraipeia Tnv onoia dev evonooUCE HE TIG
nponyoUpeveG AoYIOTIKEG apxeG. H unepa&ia nou NpoékUYe eUPavioKe OTOV IOOAOYIOWO HETABAONCG oav
unepa&ia oOTo &veEPYNTIKO TOU €VOMOINKEVOU ICONOYIOHOU. ZTIC EMOMEVEC OIKOVOUIKEG KATAOTAOEIG

Olevepy eital E\eyxog Pewong M¢ a&iag TnG.
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To uepidio Tou Opilou oTa KEPON N TIC (MUIEC TwV OUVIEDEPEVWV EMNKEIPNCEWV HETA Tnv €&ayopd
avayvwpileral ota anoTeAéouaTa, evw To HEPIDIO Twv HPETABOAWV Twv anoBspaTikwv HPETA Tnv €&ayopaq,
avayvwpitetal ota anoBeuarika. O1 oUCOWPEUPEVEG PETABOAEG ennpedlouv TV AoyIoTikn afia Twv
enevOUOEWV OE OUVOEDEPEVEG ENKEIPNOEIG. ‘OTav N CUupPeToX Tou Opilou OTIC {nuieg o€ pia ouyyevn
gneipnon 1ooUTal fj unepBaivel T OUPMETOXN TNG O OUYYevn €enKeipnaon, oupnephauBavouévwv
onolovdnnoTe GAwv eniopalwv anarnoewv, o ‘OpIAoG dev avayv wpilel NnepaImepw {nPES, EKTOG KAl av €XEl
KaAUWEI UNOY PEWOEIC I EXEI EVEPYNOEI MANPWHEG EK PEPOUG TNC CUYYEVOUC ENIXEIPNONG KAl &V YEVT EKENWV
nou npokUMTouUV ano T PETOXIKN 1IBI0TTa.

4.4. Merarponn £&vou vopioparog

Ta oToNEia TWV OIKOVOUIKWV KATAGTACEWY TWV ETAIPEINV TOU OpiAou nigeTpolvTal BACEI TOU VOUIOUATOC
TOU MPWTEUOVTOC OIKOVOUIKOU MepIBAMOVTOG, 0To onoio Acmoupyei o 'OpiIAog (Aeimoupy ko vopioua). Ol
EVOMNOINMEVEC OIKOVOUIKEG KATAOTACEIC napoucialovTal o€ Eupw, Nou €ival To ASTOUPYIKO VOUIONA Kal TO

VOUIOWa napouciaong TnG UNTpIkAG ETaipeiac.

O1 ouvalhay£c o€ EEva vopiouaTa YETATPENOVTAI OTO ASITOUPYIKO VOUIONA JE TNV XPpron TwV ICOTIKKDY Nou
IOXUOUV KaTA TV NUEPONNVIa Twv ouvalAay wv.

Képdn kai {nuiEc and ouvallaypaTIKEC dIAQOPEC Ol OMOIEC MPOKUNTOUV and v €kkabapion TETOV
ouvalN\aywv kaTa v OIapKeId TG NEPIOSOU kal ano TV HETATPONN TwV VOUIOUATIKWV OTOKEWV Mou
ek@palovTal o€ &VOo VOUIOUA HE TIC 10X UOUCEG ICOTIHIEG KATA TNV NUEPOUNVIA IG0AOYIOUOU, KATAXWPOUVTal
OTa anoTe\Eopara.

O1 £k10¢ EAAGBOC OpaotnpoTnTeG Tou Opilou oe &va vopiopara (o1 onoieG anoteholv kaTA Kavovd
avanoonacTo PEPOC TwV OpacTNPIOMTWY TG HNTPIKIG), HETATPEMOVTAl OTO VOUIOHA AEIToupyiag Pe mv
XPoN TWV ICOTIMICV MOU I0XUOUV KATA TNV NUEPOMNVIA TwWV OuvaAAay WV, Ve Td OTOIKEK TOU EveEPYNTIKOU
Kal nadnTikoU Twv OpdoMPOTATWV OTO €§OTEPIKO, oupnepAapPBavopévy mC unepafiac kair Twv
avanpooapuoywv TnG elAoyng a&iag, nou npokUMTOUV KATd Tnv evonoinon, YETaTpénovTal oe Eupw pe TIg

OuvaAAay JATIKEC IOOTIMIEG MOU 10KUOUV KATA TNV NKEPOMNVIa TOU I00AOYIOHOU.

O1 aTOMIKEG OIKOVOMIKEG KATAOTACEIG TWV ETAIPEIWV MOU WETEXOUV OTNV €VOMOINGT, KAl Ol ONOEC apyIka
napoucalovral o€ vopiopa dIaPopeTIKO and To VOUIoNa napouoiaong Tou OpiAou, Exouv PETATPArEl o€
eupw. Ta oToOKEId TOU evepynTikoU KAl Ol UMNOXPEWOEIS £XOUV HETAPPAOTEI OE €UpW OV IOOTIWIa
KA€I0IaTOC TNV nUepopnvia Tou icoAhoylodoU. Ta €coda kal Ta €§00a &ExOouv METATPANEI OTO VOMION
napouciaong Tou OPINOU OTIG HEOEC IOOTIMEG KATA TNV ava@ epopevn nepiodo. ‘0 noleg dlapopeG NPoKUNTOUV
ano aum Tnv diadikaagia gxouv xpewdei / (MIOTwOE) 0TO ANOBEUATIKO PETATPOMNG ICOAOY IOHWV BUYaTPIKDV
o€ &vo vopioua, TnG kabapng BEangc.
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4.5. EvO®pAaTEG AKIVNTOMNOINCEIG

Ta naya oToIXEia Tou evepyNTIKOU anEkovi{ovTal OTIC OIKOVOUIKEG KATAOTACEIG OTIC afiEG KTNOEWC TOUG N
OTIC UAOYEC afiec ONWC QUTEG NpoadiopioTnkav BAON EKTIUNCEWY KATA TV NUEPOUNVia perapaong, peiov,
KaT’ apXnv TIGC CUCCWPEUNEVEC anoaBETEIC kal OEUTEPOV, TUXWV aNafinoEIC Twv nayiwv. To KOOTOC KTHOEw

nepAauBavel OAeC TIC GUEeTa eNIPPINTEEG dANAVEGYIA TV ANOKTNGON TWV OTOKEIWV .

MeTay evEéoTepEG dANAVEG KATAXWPOUVTAl O ENAUENCN TG AOYIOTIKNAG a&iac Twv evowuaTwv nayiwv 1 g
EEXWPIOTO NAyIo HOVOV KaTd TV £KTAoN Mou o1 dAnAveC AQUTEG AUEAVOUV TA HEANOVTIKA OIKOVOMIKA OPEAN
nou avapéveral va €i0peuoouv and v XpnAon Tou nayiou OTOKEIOU kal TO KOOTOC TOUG WMOPEi va
eniyerpnBei agoniota. To KOOTOC EMIOKEUWV KAl CUVTNPNOEWV KATAXWPEITAI 0TA anoTeAéouaTa oTav

npayJaTonoiouvTal.

O1 anooBEoeIC TwV OTONEIWV TWV &VOWMATWV nayiwv (NAnv olkonédwv Ta oroia Oev anocPevovTal)

unohoyilovTal pe Tnv oraBepr) PéBod0 PETT OV WPEAIUN {01} TOUC NOU €XEI WC EENG:

KTipia 9-50 £€m
MnyavoAoyikoc eEonAiopde 6-20 €M
AuTokivnra 6-10 £€m
Aoindc eEonhiopde 4-7 £1n

(*) O1 kavoUpy IEG KTIPIAKEG €Y KATAOTACEIG TNG UNTPIKNG ETAIPEIAC £Xouv WPENIUN (o) 50 £m).

O1 UNoAEIPPaTIKEG a&ieg kal o1 WPENIKEC (WEG TWV EVOWHATWY Naykwv UNOKENTAl O eNAVEEETAON O KABE
nuepounvia icoAoyiopoU. ‘'OTav ol AoyIOTIKEC afiec Twv evOWPATWV AKMNTOMOINCEWY UnepBaivouv v

avakmoliun a&ia Touc, n diagopd (anoueiwon) KATaXWPEITal APEsa WG €000 OTA ANOTEAEOUATA.

Katd mv nowAnon evowpdTtwv akvnTonoInoewy, ol diapopeC PETAEU Tou TIUANATOC nou AapBAaveTal Kai TnG
AOYIOTIKNG ToUuG a&iac kaTaxwpouvTal WG KEPON N (Mieg oTa anotehéopard. Ol ENIOKEVEG KAl GUVTNPROEIG

KaTaxwpouvTal oTa £€&0da Tn¢ nepiddou nou apopolv.

O1 10I0NapayOEVEG EVOWMATEG AKNNTOMOINCEIC OTOIXEIOBETOUV MPOCBRK] OTO KOOTOG KTNOEWG TWV
EVOWUATWV aKVNTOMOINCEWV O€ a&iec nou nephapBavouv To Aueso kOOTOG HIcB0doaiag Tou NPoownikoU,
MOU OUUKETEXEI OTNV KATACKEUN (avTIOTOKEC EPYODOTIKEC EI0POPEC), KOOTOC avarwBEvTwv UA KDV kal dAAa
YEVIKA KOOTN.

4.6. Enevduozig Ot akivnra
O1 enevdloEIC 0 akivTa KATEXOVTAl Yia AnoKOWIoN evolkiwv, yia kepahaiakn evioxuon n kai yia ta duo.
EnevdUoeIc og akivnTa eivai ol enevdUCEIC Nou apopolv OAa ekeva Ta akvnTta (0Ta onoid nepAapBavovral

nyn, Td KTipia 1 Ta pépn KTIpiv 1 kal Ta dU0) Ta onoia kaTExovTal anod Tov ‘OpNo, €ITE yia va anokodidel

ETIOIEC OIKOV OLIKEG KaTAOTAOEIC yia T xprion 2008 33



E"ﬂ li

ECdY. RAfssldd bFIAL & BJiM LEHE

MIoBwpara and My ekiobwor| Toug eiTe yia Tnv al&non Tng aiag Toug (evioxuon kepaAaiou) f kal yia Ta
dvo.

O 'OPNOG EKTIHG OUHPWVA HE TA KPITPIA avayvmpliong oha Ta £€0da nou npay HaTonolei yia pia enévouan
0g£ aKivnTa KaTa Tn XPOVIKN OTN W Mou npayuaronolotvTal. AuTa Ta £€0da nephaupavouv £€0da nou
apxlka npayugaronoinénkav yiad Tnv anokmon Tou OKVATOU kal £80da nou npaypaTononenkav
METAyevVEDTEPA YA TNV NPOCBNAKN 1 TNV avTIKATAoTAon WEPOUG TOU AKMATOU. ZUNPWVA HE TA KPITHAPIa
avayvwpiong, o 'Opihog dev nep\apBavel Ta £€0da £MICKEUNC 0N Aoy IOTIK a&ia piag enévduonc o akivnTa,
Ta onoia gival ££0da nou avayvw pilovTal aneuBeiag oy KataoTtaon AnoTeAeopaTwv Xpnong.

O1 enevdloeIc 0 akivnTa avayvwpilovTal apXIka oTo KOOTOC KT ONG TOUC, TO Onoio £ival NPpOCaUENUEVO HE
O\a ekeiva Ta £80da nou oxeTilovral Ye T ouvalhayn yia Tnv anoktnon Toug (n.X. oupBoAaioypadika,
MEOITIKA, pOpol peTaBiBaonc). To kOOTOC evoC akvhToU yia enévduan eval n icod0vapn, ToI¢ KETPNTOIC,
TIUA. STV NEPINTWON NoU N MANPWHA YIa TV AanoKTon evoG akvTou Yia enévouaon avaBalAeTal népa ano
Ta ouvnen MICTWTIKA Opld, TOTE N dla@opd PETAEU TOU GUVOAOU TwV MANPW UMY KAl TOU 1000UValoU, TOIG
METPNTOIC, NocoU Ba avayvwpileral kal 8a ansikovileTal oTa anoTeAéopaTa TNE XPHong wg Tokol (£5da)
ka@’ oAn Tn didpkeia TG NIOTWONG.

O 'OpNoC ené\e&E va anoTIya TIC enevdUCEIC 0 akivnTa We Baon Tnv elAoyn a&ia. ZUUPwva Pe TV MOAITIKN
aum n gbhoyn a&ia piag enévduaong o akivnTa €ival n TIU) 0TV onoid To akivnTo pnopei va avTahhayOei
METAEU eviuepwv kal NPOBUPWY HEPWV Ot PIa ouvhBn gunopikn ouvaddayn. H elhoyn afia e&aipei pia
EKTIUNUEVN TIUN NPOCAUENUEVN N HEIWUEVN €&ITIAC €BIKWV OpwV N MEPICTACEWY, ONWC ACUVNBIo
XpNHaTodomOon, NWANON He CUNPWVIa enavapiobwaonc, €I0IKEG avTINAapoxeS i Napaxwpnoeig Nou yivovTal
anod onowpvdnnoTe oxeTiCeTal Ye v nwAnon. Kadbe kEpdog () {nuId) nou npokUNTeEl and PeTaBoAny omyv
gUAoyn a&ia m¢ enévduonc, ouvioTd anoTEAEOUA Kal avayvw pideral oTa anoTeA€opaTa TnGXpnong kaTta my
ornoia npoKUNTEl.

MpoadiopIoTIKOG NapayovTag MG euhoyng a&iag €ival n Tpégouoa TIUR Ot Wia evepyd ayopd yia opoia
akivnTa, ornv idla TonoBeoia kal oTnv idla kataoTaon.

4.7. 'Aula nepiouoiaka oToixEia

>Ta aUiAa nepouoakda GTokEia cupnepapBavovTal Ta Aoy IoHIKa npoypduaTa kai ol adeleg AoyIoHIKOU, Kal

n unepa&ia Nnou NPoEKUYE anod Tnv evonoinan Hiag ouyyevoug eTapeiac,

Aoyiopiko: O1 adeieg AoyIOMIKOU anoTIMOVTAl OTO KOOTOG KTTOEWG Heiov TIG anooBEcelc. O1 anooPETEIg
OlevepyoUvTal ge Tnv oTabepr] PpEBodO kaTa Tnv JIAPKEK TG WPENIING (wNG TWV OTOKEWV AUTWV N oroia

Kupaiverar ano 3 £mg 6 xpovid.

Ynepadia: O 'OuNOG KATAXWPNOE OTO OUYKEKPIMEVO KOVOUAI TV unepaia nou npoKuYe anod v
gvonoinon pia ouyyevoug eTaipeiag ge Tnv pHEBodo MG kabapng B€ong Tnv onoia dev nepIAauBave OTIG

£VOMOINKEV EG OIKOVOUIKEG KATACTACEIC HE TIG NPOoNyoUHEVEG AOYIOTIKEG apxEC. H ouykekpipévn unepaia Oe
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0a anooBéveral al\a Ba €&Taleral €THOIA Y@ TUXOV Keiwon Tng a&iag Tng, €av UNAapxouv yeyovoTa nou

napéyouv evOei€eic yia quIa ouppwva he 1o AA T, 36.

H unepafia nou eixe npokUWel and Tnv andkrnon Twv BUyaTpIKWV ETAIPEV OE MPOYEVETTEPEC XPNOEIG Kal
E€IXE avayvw pIcEl HE TIG NPONy OUEVEGAOYIOTIKEG apX G O€ 1DIAITEPO kKOVOUAI apvnTIKa OTa evononpeva idia
Kepalaa efakoAoubei va cupnephapPBaveTal PEIOTIKG ora idla kepdAiaia (OTa anoTeAéouaTa €IG VEo Tou
Opidou).

MNa dnon kavoUpyia unepadia npokUYel oTo PENOV, N ETAPEIa € el TNV EUxépen, oUPPwva Pe To AMX.IM.
3 — EVOMoINCEIG ENKEIPNOEWV, va TV avayvw pigel w¢ OTOKEIO TOU evepynTikoU kal OX1 apaipeTIka ora idia

Kepaiaa Tou Opilou.

MevikdTepa, wg unepadia avayvwpiletal n diapopd PETA&U Tou KOOTOUG ayopdg kal TG eUAoyng agiag Tou
gvepynTIKOU Kal Tou NaénTikoU BuyaTpiknc/ ouyyevoUc enixeipnong kaTa Tnv nuepounvia mc e&ayopac. H
£TAlIpEia KATA TNV NUEPOUNVia TG ayopdac avayvwpilel Tnv unepagia nou NPoEKUWE ano TnV anokman, g
£va OTOKEIO TOU evepynTIkoU, KAl TNV EUPavilel 0To KOOTOC To KOOTOC AQUTO £ival 0o e TO NOCO KATA TO
onoio To KOOTOC gvonoinong unepBaivel To PEPIdIO TNG €nIXEipnoNG, OTa OTOIKEID TOU evepynTIKOU, OTIG

UMOXPEWCEIG KAl OTIC £V OEXOLEV EC UNOXPEWTEIC TNG anokTnBEioag eTapeiag .

MeTd Tnv apxIkn avayvwplon n unepa&ia anoTIaTal OTO KOOTOC HEDV TIC CUCOWPEUPEVEG (NHIEC AOYW
Meiwong Tn¢ a&iag Tne. H unepa&ia dev anooBéveTal, aAAd eEeTaleTal €MaIa yid TUXOV Heiwon TnG afiag Tng,

£Gv UNAapxouv yeyovOoTa Mou napeyouv evOeiEeic yia Qpia ouppwva pe 1o AA M. 36.

2TV nepinTwon nou To kOOTOG TNG AnOKTNONG eival PIKPOTEPO and To HePidlo MG €raipeiag ora idia
Keaham ¢ anokmOBeioag enixeipnong, TOTE N NpwTN unoAoyilEl &ava To KOOTOG TNG anoKTNONG, anoTIUa
Ta OTOKEW TOU E&vepynTikoU, TIC UMOXPEWOEIC KAl TIC €vOEXOHEVEG UMOXPEWOEIG TG anokrnbeiocag
gNKeipnoNg kal avayvwpiel aneubeiag ota anoTeAéopara Xpnong w¢ képdog, onoladnrnoTe dlagopd

napayeivel JETA Tov €nav unoAoy Iol0.

4.8. Anopeiwon Agiag MePIoUcIaK®V ZTOIXEIWV

Ta oToeia Tou evepynTikoU nou €xouv anpoodiopiom wPEAIUn (wr dev anoaBévovTal Kal UNOKENTAI OE
£NEYX0O anopeinong eTNoine kal 6Tav kanowk yeyovoTa katadeikvuouv OTI n AoyioTikn a&ia pnopei va pnv
gival avakmoiun. Ta OTOKEId TOU &veEPYNTIKOU MOU anooPeévovTal UNOKENTAl O EAEYXO AMOPEWONG TNG
a&iac Toug 6Tav UNApxouv evaeiEeig OTI o1 AoyIoTIkr a&ia Toug dev Ba avakTnOei. H avaktrioun a&ia evai 1o
Meya\UTepo Noad PeTa&l MG kabapng TIMAC NwANONG Kal TnG a&iacAoyw xprionc H {nuia Aoy o peiwong TnG
afiac Twv OTOIXEIWV TOU evepynTikoU avayvwpiletal and Tnv enixeipnon, orav n AoyioTikn afia Twv

ETI]OIEG OIKOV OUIKEG KATAOTAOEIS yia TN xprion 2008 35



E"ﬂ li

ECdY. RAfssldd bFIAL & BJiM LEHE

oToeiwv auTtwv (n Tng Movadag Anuioupyiac Tapeiakwv Powv) eival peya\lTepn anod To avakrrnoiyo Nogo

TOUG.

KaBapn afia nwAnong Bswpeital To nood and myv NnwAnon evog OTOKEIOU TOU evepyNnTIKOU 0Ta NAQicIa MIAG
appotepoBapolc auvalhayng oTnv onoia Ta PEPN £X0UvV NMANPN YvMaOn KAl NpooXwpoUV OIKEIOBEA®G, PETA
ano mv agaipeon kabe NpOCOETOU APECOU KOGTOUG JIABEONC TOU OTOIKEIDU eveEpYNTIKOU, ev®, a&ia xpriong
gival n napoloa a&ia TwV EKTIHOHEVWY HEANOVTIKDV TAHUEK®MY POWV MOU GVAHEVETAIl VA EIOPEUGOUV OV
£NKEipNan ano T Xpron evog OTOKEU evepyNTIKOU kal ano v dIAaBeon Tou OTo TEAOG TG EKTILMHEVNG

WPENIUNG LwHG ToU.

4.9. XpnUaToOIKOVOHIKG HEoa

XpNUATOOIKOVOUIKO HECD £val kaBe gUUBACN Mou dnUIoUPYEI £va XPpNUATOOIKOVOUIKO OTOIKEIO EVEPYNTIKOU

o€ pia enixeipnon Kai P XpnUAaTooIKoV OUIKN UNOXPEWON 1 £va CUMMETOXIKO TITAO O pia GAAn enixeipnon.

Ta XpnUATOOIKOVOUIKG PEda Tou Opilou Ta&vopolvTal OTIG NAPAKATW KaTnyopieg e Bacn TV ouadia Tng

oUpBaonC kal To OKOMoO Yo TOV OMoio anokTnenkav.

XpNHaTOOIKOVOHIKA OTOIXEia anoTIHOHeEVa oTnv €UAoyn afia TOUG MHECW TNG KATAOTAONG
AnoTEAEOHATMV XPRONG

MPOKEITAIYIA X PNHATOOIKOVOUIKA OTOKEIO EVEPYNTIKOU MOU KATEXOVTAIYIA EUNOPIKOUG OKOoMnouG.

KaTta mv apxIkn avayvwpion opileral and Tnv €niX€ipnon w¢ oTOKED NouU anoTIUATal oTnv gUAoyn a&ia, pe

avayvwpion Twv JeTaBoAwv omv Katdotaon ANoTeAeopdatamv Xpnone.

Adveia ka1 anaITAoEIg

MepAauBdvouv pn napdywyd XPNUATOOIKOVOUIKA OTOKEIa evepynTIkOU HE OTABEPEC 1 NPOCdIOPICHEV EG
NANPWHEG, Ta ornoia dev dlanpayaTelovTal O evEPYEG aAyOopEC v kamyopia auth (Adveia kai
Anarrnozic) dev nepihapBavovTal

a) anarrnozeig and npokardBoAéC yia ayopd ayabwv ) unnpeciav,

B) anaITACEIC NoU €ouv va KAvouv pe BoooANWieg POpwv, Ol ornoieg £xouv eniBAnOei vouoBeTIKG and To
KpAToG,

y) oTidnnoTe dev kaAUNTETAl anod cUPBaon wore va divel diKaiwpa omy €NKEipnon yia Afwn HETpNTOV N

AAWV XPNHATOOIKOVOUIK®V NayiwVv OTOKEWV.

Ta Adveia kal ol anairioeig nepAaPBAvovTal 0To KUKAOPOPOUV €VEPYNTIKO, EKTOC and ekeiva Pe ANEEIG
MeYaAUTePEC Twv 12 pnvov and Tnv nUepounvia 1ooAoyiopoU. Ta Teheutaia oupnephapBavovTal oTa pn

KUKAOQOpOoUVTA GTOKEIQ TOU EVEPY NTIKOU.
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Enevdl oeiIg KaTeXOHEVEG WG TV AREN
MepAauPaver un napdywya XpnUATOOIKOVOMIKG MEPIOUCIAKA OTOKEId ME NAYIEC N NPOCJIOPICHEVEG
NANPWHEC Kal CUYKEKPIKEVN AREN kal Ta onoia o ‘Opog el Tnv npdBeon kal Tnv duvaTtdomTa va Ta

dlakpaTnoel wg mv An&n Toug.

A1aB£o1a y1a n®Anon XpnHAaTooIKOVOHIKA OTOIXEia EVEPY NTIKOU

MepAapPaver un napdywya XpnUAaTooIKovoMIKd MEPIoUCIaKd OTOKEIQ Ta onoia €iTe npoodiopifovTal oe

aummVv TNV KaTnyopia, £ite dev pnopolv va evtaxBolv o€ kanola ano TIC AVWTEPW.

3Tn ouvéxed, Ta JlaB£oiya nMpog NMANGCN XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOKE AMOTIH®VTAlI OThV
gUA\oyn a&ia Touc kal Ta OXETIKA KEPDN N {NUIEG KATAXW POoUVTAl € anoBepaTIKO Twv 1IBiwV KeEPahaiwv PEX I

Ta oTolxeia auTa NWANBoUV 1 XapakTnpioBolv WG anoPEw HEVA.

Katd tTnv nwAnon i 0tav xapakmpioBolv w¢ anopewpéva, Ta képdn f ol {NUEG WETapEpovTal oTa
anoTeAéopaTa. ZnUIEC anopsiwong nou £Xouv avayvwploBei 0Ta anoTeAéopaTa Jev QVTIOTPEPOVTAl HECW

AnoTEAECHATWV .

O1 ayopég kal ol NWANCEIC Twv enevOUCEWV avayvwpilovTal kaTa Tnv nUEpoUnvia Tng ouvalAayng nou ivai
Kal N nuepopnvia nou o ‘Opihog deopeleral va ayopdoel N va nwAnon 1o oToixeio. O1 enevOUCEIC apyIKa
avayvwpilovtal omv UAoyn a&ia Toug NAéov Twv APESa enipPINTEWY 0T ouvalAayn danavav, Je eEaipeon
o0gov apopd TIC APeca eNIPPINTEEG OTN ouvaAAayr dandaveg, yia Ta OToIXEia €keva Mou anoTIMWVTAl OV
gUhoyn a&ia Touc pe peTaPoAécg ota anoTehéopaTa. O1 enevdloelg diaypagovTtal 6Tav To diKaiwpa oTIG
TAMEIQKEG POEC ano TIG enevOUCEIC Anyel | peTaBiBaleral kal 0 ‘'OPNOG £xel HETABIBACEI oUCIWAWG OAOUG

TOUG KNVOUVOUG Kal TIG avTauoIBEG nou ouvendyeTal n 1010KTNoia.

Ta davela kal ol anaiTAoeIg avayvwpifovTal oTo avanooBeoTo KOOTOC BACEl TNG HeBOBOU TOU npay KaTIkou
ENITOKIOU.

Ta npaypatonoinpéva kai Jn npayparonoinuéva képdn r {nuieg mou nNpokUNTouv anod TIC JETABOAEC TNG
gUAoyng a&iag Twv XpPnNHUATOOIKOVOHIKWV OTOKEWV evepynTIKoU anoTipwpeva otnv glAoyn afia Toug pe

METaBoAEC 0Ta anoTeAéopaTa, avayvwpifovTal oTa anoTeAéopaTta My nepiodo nMou NPoKUMTOouV.

O1 eUNoyeG afiec Twv XPNHATOOIKOVOUIKWV OTOKEWV £vepynTIKOU Mou eival dianpay UaTeuoIda O eVEPYEC
ayopéc npoadiopifovTal and TIC TPEXOUOEC TIHEC §1TnonG Ma Ta pn dianpay HaTeloida GTOKEIQ O EUAOYEG
a&iec npoodiopifovTal PE TNV XPAON TEXVIKWV anoTignong onwg avdailuon npdopatwv cuvalhayov,
OUYKPIOIJwV OToKEiwv nou dianpayparelovTdl Kal Npoe& @Anon Tapsiakwv powv. O1 un dilanpayuareuciyol

ot evepyOd ayopd OUMMETOXIKOI TiTAOI mou €ouv Ta&voundei otnv katnyopia AiaBEoiua npog NwAnon
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XPNHATOOIKOVOUIKA OTOIKEIa Kal Twv onoiwv n eUAoyn a&ia dev eival SuvaTov va npoadiopioTei Pe aonioTia

anoTIPWVTal 0To KOGTOG KTHANG TOUG,

>€ KaBe nuepopnvia iIcohoyiopol o 'O HAOC EKTIUA av UNAPXOUV aVvTIKEIWEVIKEC evOEIEEIC Nou va odnyolv OTo
OUUNEPACHa OTI TA XPNUATOOIKOVOUIKA OTOIKEId TOU evepynTikoU £X0uv unooTei anopeiwon. Ma PETOXEG
ETAIPEIDV MOU £XOUV TAEVOUNBEI WC XPNHATOOIKOVOUIKG gToieia dlaBEaiya npog nwAnon, TETola &vOeiEn
OUVIOTA N ONUAVTIKN N NApATETAHEVN HEGON TG €UAoynG afiag o OXEON HPE TO KOOTOG KTNOEWG Av
OTOKEDOETEITAl anopeiwaon, N cwpeuhevn oTa idla kepahaia nuia nou eival n diagopd HPETAEU KOGTOUG

KTHOEWG Kal eUAoyng afiag, JETapEPETAl 0TA ANOTEAECATA.

4.10. AnoBtuara

Tnv nuepopnvia Tou I00AOYIOUOU, Ta ANOBEPATA AMNOTIPWYTAlI OTO XAUNAOTEPO TOU KOOTOUG | TV KaBapn
peucTononoiun afia. H kaBapn peucTonoinoiun afia eval n ekTIUNUEVN TIUA NWANCNG OV CUVNBIoHEVN
nopeia TwV €pyacwv TNG EMNKEIPNONG Meiov onoiadnnoTe OXeTIKA €€0da nwAnong. To KOOTOG Twv

anoBepaTtwv dev nepA\apBav el X pnUaTooIKOVOHIKA £€0da.

4.11. EpnopIKEG anaiThnoEig

O1 anarroeig and neAaTeG kaTaxwpouvTal apxika oTnv €UAoyn a&ia Toug kal HETAYEVESTEPA ANOTILWVTAI
OTO avanooBeoTo KOGTOC XPNOILOMOWVTAG TNV HEBOOO TOU daNOTEAECHATIKOU EMITOKIOU, Hebv v
npoBAewn via peimon TnG agiac TouG. XMV nepiMwaon nou n avanoofeoTtn afia r 10 KOOTOG &vOg
XpNHATOOIKOVOUIKOU OToKEIOU unepBaivel v napouca aia, TOTE TO OTOKEIO AQUTO AMOTIYATAlI OTO
avakmoigo nogd autou, dnAadn oTn napoloa afia Twv PEAAOVTIKWV powV TOU MEPIOUCIakoU OTOIKEIOU, N
onoia unoloyileral Ye Baon To npayuariko apxikd eniroko. H oxerikn {pia perapéperal ansubeiag oTa
anoteAéopaTa xprione O1 {nNUIEC anopeiwaong , dnAadn oTav unapyxel avTIKEILEVIK &vOEIEn OTI o ‘'Ophog dev
gival og B€on va eionpa&l 6Aa Ta nood nou opeilovral pe Bdon Toug cuPBATIKOUC OpoUG, avayvw pifovTal

oTa anoTte\éopara.

4.12, Tapeiaka diabéo pa kai 1008 Uvapa TapeIak® Vv d1a0eoi pwv

Ta diabsoipa kal 1coduvapa diabeoiywv nephappavouv Ta PeTpnTd otnv Tpdnela kal oTo TApEio KabBwg
£nionc kai Ti Bpax unpoBeopeg enevOUOEIC UPNANC PEUCTOTNTAC ONWG TA NPOTOVTA TNG Ayopdc X PNHUATOC Kal
ol TpanedikeG karabéoelg. Ta npodvTa ME ayopdc XpNUAToG Eval X pnHATOOIKOVOMIKA NEPIOUCIAKA GTOIXEIQ

nou anoTigwvTal aTnv gUAoyn afia PEow TNG KATAOoTAONC AnoTEAEOUATWY .
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4.13. Mn KUKAOQpOPIaKa NEPIOUCICAKA oTolIXEia Ta§ivo i HEva G KPpAaToU MEVA NPoG NMANon

Ta neplouciaka oTolKeia nou dlampoUvTal NPoG NWANON cupunepAdUBAVOUV Ta AOING MEPIOUCIAKA GTOIXEID
(oupnepiapBavopévng TnG unepaiac) kal Ta evowuaTta nayia nou o 'OWIANoG okonelUel va MOUANCE! EVTOG

£VOC £TOUC ANO TNV NUEPOUNVia Ta&ivopnon g Toug w¢ “kpatoUeva npog nwAnaon”.

Ta nepoUCKA OTolxEia Mou Ta&vopolvTal wg “KpaToUeva MpoG NWANON” anoTIH®VTAl OTN XaUNAOTEPN
a&ia pera&l Tnc AoyIoTIKNG a&iac TouG AUECWE NPV TNV TAEVOUNGT TOUC WG KpaToUUEVa Npog NwAnan, Kal
Tnv €lUhoyn Toug afia peiov To kOOTOG nMwAnonG Ta MepIoUCIKA OTolxeid nmou Ta&vopouvTal WG
“kpaToUpeva npo¢ nwAnon” dev undkevTal oe andoBeon. To képdoG | n {nuia mMou MpokUNTEl and v
NWANGCN KAl ENAVEKTIKNON TWV “KPATOUPEVWV MPOG NWANCN” MEPOUCIAKOV OTOKEWV CUPNEpIAapBaveTal

oTa “a\\a £00da” kai “a\ha £€0da”, avTioToKa, OTNV KATAOTACN AMOTEAECHATWY XProng

4.14. ’'IJIEG PETOXEG

Metd Tnv andkmon IBiwv PPETOXWV, To KaraPAnBév Tiunua, oupnepAapBavOREVWV Kal TWV OXETIKOV

danavwv, ansikovileral HEWTIKA TwV 13wV KEPaAaiwy.

4.15. ®dopoloyia ei100dnparog & avaBalAOHEVOG P OPOG

H emBdapuvon TnG nepiodou HE POPOUG €I000NHATOC ANOTEAEITAI ANO TOUC TPEXOVTEG (pPOPOUC KAl TOUG
avapar\opgevoug opouc, dnAadry Toug POPOUC I TIG POPONOYIKEG EAAPPUVOEIC NOU OXeETICovTal PE TA
OIKOVOMIKA 0P AN Nou NpokUNTouV oTnv nepio® al\a £xouv ndn kataloyioTei i 6a katahoyioTolv anod Tig
(POPOAOYIKEG APXEC OE dIAP OPETIKEG NEPIODOUG. O P OPOG 100N KHATOC avayvwpileTal oTov Aoyapacopd Twv
anoTeAeoPaTWV TG nePIOdOU, EKTOC TOU (POPOU €KEVOU MouU agopd ouvahlAayEG nou kaTaxw pridnkav
aneubBeiag oTa idla ke@AAaia, oTnv oroia NePINTWOon KATaxwpeitTal aneubeiac, katd avaloyo Tpono, aTa idia

Kepahaa.

O1 TpéxovTEG POPOI €1000ANATOC NEpIAAPBAvOUV TIC Bpay unpdBeCHEG UNOXPEWCEIG 1 KAl ANAIoEIC NPOG TIC
ONMOCIOVOHIKEG apX G MOU OX ETICOVTAI E TOUG MANPWTEOUG P OPOUG EMi TOU (POPOAOY NTEOU EI00JNUATOC TNG

nePOOU Kal 01 TUXOV NPOCOETOI POPOI €100 UATOG NOU apPopouV NPonyoUHEVES XPOEIC.

O1 TpéxovTeG QOPOI EMIPETPWVTAl CUPPWVA HE TOUC (POPOAOYIKOUG OUVTENESTEC KAl TOUG (POPOAOYIKOUG
vOdoug nou epappolovTal OTIG JIaXEIPIOTIKEG NEPIOdOUC ME TIGC onoieg oxeTiovral, BaocilOPeva oTo

@opoAoynTéo kEPDOC yia To £ToG. ‘OAec ol alayég oTta PBpaxunpdbeopa Qopoloylkd oToIxeia Tou
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EVEPYNTIKOU 1 TIC UMOXPEWOEIC avayvwpilovTal gav HEPOC TwV (POPOANOYIKDV EHIWV OTNV KATACTAON

anoTeAegUATWY X PrioNG.

O avaBaA\opevoc pOpoC €1000NHATOC NPOCdIoPIlETal HE TNV PEBODO TNC UNOXPEWONC NOU NPOKUMTEl ano
TIG NPOCWPIVEG OlIaPOPEG METAEU TNG AoyIOTIKNG a&iag kal TnG (GopoAoyIkiG BAONG TwV OTOKEIWY Tou
EVEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBal\OpevoC pOpog 100dnaToc dev Aoyiletal eav npokUNTEl ano
TNV dpXIKN avayvwpion OToleiou evepynTikoU 1 nabnTikoU Ot OuvaAAayr), €KTOG EMKEPNUATIKAG
ouvEVWONG, N onoia 6Tav £yve n guvalhayn dev ennpeace oUTE To AOYIOTIKO OUTE TO (POPOAOYIKO KEPSOG I

nuia.

O1 avaBaA\OpeveC (POPONOYIKEC AMAITMOEIC KAl UMOXPEWOEIC AnoTI@VTAl YE BACN TOUG (POPOAOYIKOUG
OUVTEAECTEC MOU QVAPEVETAI VA papuooTolv otnv nepiodo kaTta Tnv onoia 8a dlakavovIoTei n anaitnon n
N unoxp&waon, AauBavovTac undyn Toug PopoAoy IKoUG OUVTEAECTEG (kal (pOPOAOY IKOUG VOUOUG) MoU €X0ouv
TeBei O€ 10U | OUCKIOTIKA IOKUOUV MEXPI TNV nUEpopnvia Tou Icohoyiopou. e nepinTwon aduvapiag
oapouc NpoadlopioHoU TOU XPOVOU avacoTpoPnC TWV Mpocwpiviv diapopmV £papUOlETAl 0 (P OpOAOY IKOG

OUVTEAEOTTC MOV 10X UEI KATA TNV ENOUEVN TNG NUEPOUNVIAC Tou IcoAoy IoHoU X prion.

O1 avaBaA\Opevec POpPONOYIKEC anaiTrosic avayvwpilovTal Kata Tnv £KkTacn ornv onoia 6a undapéel
MEAOVTIKO (popoAoynTéo KEPDOG yia TNV XPNOIKonoinon MG npoowpn g dlapopdc nou dnMIOUPYEl TNV
avapai\opevn popoloy ki anaitnon.

O avaBal\opevoc pOpoG €I000NUATOC avayvwpileTal yia TIC NPoowpNEG dIAPOPEG Nou MPOoKUMTOoUV ano
£nevOUoEIC 0 BuyaTpIKEG KAl UV OEDENEVEG EMIXEPNCEIC, PE €Eaipeon TV NEPINTWON NMOU N avacTpoPn Twv
npoowpNwv dlaPopwv eAeyxeTal anod Tov ‘Opiho kal €ival niBavo OTI oI NPocwWpPNEC dlaPopeC dev Ba

avaoTpapoUlv oto NPoBAENTO HENNOV.

O1 NepiocOTEPEC aMayEG OTIC avaBarOUEVEG pOPONOYIKEC aNaITACEIC 1] UNOXPEWCEIC av ayvwpilovTal ocav
£vVa KOMMHATI TV QOpPoAoyIKwV £E00WV OTNV KATAOTACN ANOTEAEOUATWV XPNONG. MoOvo AUTEC o1 PETAPBOAEG
O0Td OTOKEID TOU evepyNTIKOU 1 TIG UNOXPEWOEIC Nou ennpedlouv TIG NPOCWPIVEG dIAPOopEG avayvw pifovTal
kaTeuBeiav oTa idla kepahaia Tou Opilou, dNWG N enavekTipnon ¢ agiac Tng akivnTng neplouciac, £Xouv
WG AnoTé\egpa Tnv OXETIK alhayr] oTIC avaBal\OpeveC (pOopOAOYIKEC aNaITACEIC I} UMNOXPEWOEIC va

XPEWVETAI &vavTl TOU O TIKOU Aoyapiaopou Tn¢ kabapng 6£onc.

4.16. Mapoxg oTo NPOCW MIKO

Bpaxunp00sopeg napoxeg: O1 BpayunpdBeopeg napoyx G Npog Toug epyalopévouc (napox € ANENG Tng
£pYACIAKNG OX€0NC) O£ XpNAKa Kal g€ €idog avayvwpilovTal wg £€000 OTav kabioTavTal dedouleupévec. H
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€Talpeia dev £xel €nionua r avenionua evepyonornoel kaveva €00 MpOYpAUHd MApOXWV MpoG TOu
epyalopévouc TnG To HOVO Npoypappa nou IoxUEl Kal £XEl evepyonoinBei oTo napeABov eival n GuPBATIKA
unoyxpéwon ( Me Bdon Tnv IoxUouoa vopoBeoia N2112/20) yia napoxn evdc spdana& nocou. MNa To

napandvw nNodd n etapeia kavel npdPAewn dTav aut| Bewpei anapaimTa BAon avaAoyIoTIKG MEAETNG.

4.17. Enmixopnynoeig

O 'OpiNog avayvwpilel TIC KPATIKEC EMKOPNYNOEIC 01 onoie IkavornoloUv aBpoloTika Ta £&NC KpITnpia: a)
Ynapy el TEKPalpoevn BeRaloTnTa 0TI N eNKEipNON €X€l CUPHOPPW BEi I} NPOKEITAI VA CUHHOPP WOEI PHE TOUG
OpPOUC TNC ENIXOPry NONG kai B) mibavoloyeiral 6TI To NOCO TC enKoprynong 6a sionpayBei. KaraxwpouvTal
otnv eglhoyn afia kal avayvwpilovtal Ye TPOMO CUCTNHATIKO OTa £00dd, ME Baon TV dpxn Tou

OUOXETIOHOU TWV EMNIXOPNYNOEWV HE Ta avTioTOKA KOOTN Ta onoia kal enopnyouv.

Ol enKopnynoeiC nou agopolv OToKEid Tou evepynTikoU nepIAaPBAvVOVTAl OTIC HAKPOMPOBECUES
UMNOXPEWCEIC WG £0000 ENOMEV WV XPNOEWV Kal avayvwpilovTal cuoTHaTIKG kal opBoAoyikd oTa €coda katd

Tn SIApKeIa TNG WPENIMNG GG TOU Nayiou OTOKEIOU TOU &VeEPY NTIKOU.

4.18. MNpoBAtyeig

MpoBAéweic avayvwpifovtal o6tav 0 ‘OpA0OG €xel NApoUCEG VOMUIKEG N TEKUAIPOHPEVEG UMOXPEWTEIS WG
anoTé\eopa napeABOvVTwV yeyovoTwy, ival mbavr n ekkadbdpion Toug HECW EKPOWV NOPWV Kal N EKTIKMNON
TOU akpiolc noooU TnG UMoxpEwong Mnopei va npayupatonoin®ei pe afoniotia. O1 npoPAEyelg
gniokonoUvTal KAara v nuepopnvia oUvTagng kabe 100AoyIopoU kal nMpooapHolovTal MPOKEIYEVOU va
avrtavakholv Tnv napouca afia Tng danavng nou avapéveral va anamOesi yia tn OdleuBeEmon Tng
unoxpéwonc. Ol evOeXOUEVEG UMNOXPEWOEIC Osv  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG
yvwoTonolouvTal, EKTOC av n meavomTa €Kpowv NOPWV Ol OMOoDI EVOWHATWVOUV OIKOVOMIKA 0P EAn eival
gehayiom. Ol evdexOpevec anaitnoel Oev  avayvwpilovTal OTIC OIKOVOMIKEG KATAoTACEIG aAAd

YVWOoTOMoIoUvVTal EPOCoV N EI0PON OIKOVOUIKOV OPEAWV eval mbav.

4.19. Avayvopion €000wV Kai 500wV

'Ecoda: Ta €000a nepihapBavouv my €UAoyn agia nwAnoswv ayabwv kal Napoxng unnpeowv, kabapd ano
®opo MpooTiBéuevncA&ac, ekNTWOEIC Kal EMIOTPoPEC. Ta dieTalpika €0oda pEoa oTov ‘'Opiho analekpovTal
nANpwc H avayvwpion Twv €06dwv yVeETAl WG EEAC:
- NwARoeig ayaBwv: O1 nwAnoecic ayabwv avayvwpilovTal 6Tav o ‘Opiog napadidel Ta ayaba
OTOUG NEAATEG, Ta ayadd yivovTal anodekTa and auTtoUc Kai n eionpa&n Tng anairnong givai elAoya

eEaopaliopévn.
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- NMapoxn unnpeci®V: Ta £€00da and napoxr unnpeoiwv Aoyilovral v nepiodo mou napéxovral
0l Unnpeaiec, Ye Baon 1o oradio oAOKANPWONG TNG NAPEXOHEV NG UNNPECIag o€ axEoN HE TO OUVOAO
TWV NApPEXOUEVWY UNNPECKLV .
- 'Ecoda anod TOkouG: Ta £50da and TOkoug avayv wpilovral BAcel XpovIKiC avaloyiac kal Je Thv
XPpNon Tou npaypaTikoU enimokiou. 'OTav UNAPXEl ANopeiwon Twv anairnoswy, n AoyloTikn afia
QUTWV HEIDVETAl OTO QVAKTNOIYO Mogo TOUuG TO onoio €ival n napoUca afia Twv avapev OPEVWY
MEAAOVTIKOV TAMEIOKWV POWV MNPOEEOPAOUMEVWV HE TO apyIKO NpayuaTikd ENITOKIO. TNV OUVEXEIQ
AoyilovTal TOKoI W To idl0 ENITOKIO €ni TNG anopeiwpévng (vEagAoyIoTIKNG) agiac.
- Mepiopara: Ta pepiopara, Aoyilovtal wc £0oda, otav BepeA IwveTal To SIKaiwua €ionpagng Touc.
- Anodnui®oeIG: O1 anolnuIMoEIC, AoyilovTal wg £00da, OTav BepehiveTal TO dIKAIWPA €ionpagig
TOUG.
- Képdn and n®AnNon OTOIXEIWV EVEPYNTIKOU: Ta ouyKekpiyéva kEPdN (yia napadeypa Ta
kEpON and My nwAnon nayiwv Tou opidou), AoyilovTal wg €0oda, otav BepPeAinveETal To dIKAIW Ka
gionpa&nc Tng nwAnonc.
'EE0da: Ta £foda avayvwpilovtal ota anotehéopatra o Oedouheupévn Baon. O MANPWWEG nou
npayhaTonololvTalyia AEMouUpyIKEC MIOBWOEIC JETAPEPOVTAl OTO anoTeAéopaTa w¢ £€5da, kaTd To Xpovo

XPNOEWG Tou pioBiou. Ta €5 da and TOKoug avayvw pifovTal o€ SedoUAEUpEV N Baan.

4.20. MioOBwozEIg

ETaipia OpiAou ¢ MIoBwTNAG: O1 pIoBWOEIC nayinv KaTd TIG ornoieg peraBiBalovTal atov ‘OuiAo OAol ol
KivOUv Ol Kal Ta OPEAN MOU £XOUV OXEON HE TNV KUPIOTTA EVOG OTOIKEIOU TOU evepYNTIKOU, ave&apTnTa ano
Tnv TeAIKA PeTaBiBaon f Kn Tou TITAOU KUpIOTTAG TOU aTolEiou auToU, anoTeAoUV TIG X pHATOOIKOVOUIKES
MIoBwoelc. O1 PIoBWOEIC aUTEG KepahalonoloUvTal He TV &vapén Tng Hicbwaong o XapunAoTepn METAEU TNG
gUhoyng a&iag Tou nayiou oTokeiou 1 ™G Nnapoloag agiac Twv eAdyioTwv HIoBwuaTwv. Kabe piobwpa
enipepileTal pera&l TNG UNoXPEWGONG KAl TWV XPNHATOOIKOVOUIKWV £E00WV ETCI WOTE va ENITUYXAvETal é&va
oTaBepd €MITOKD OV UMOAEINOMEVN XPNHATOOIKOVOUIKR unoxpéwaon. Ol avTioTOIXEG UMOXPEWOEIC ano
MioBwpara, kabapec and XpnUATOOIKOVOMIKA £&da, aneikovifovTal OTIC UMOXPEWOEIC. To MEPOC Tou
XPNHATOOIKOVOUIKOU €§O0U nMou agopd o€ XpNHAaTodoTIKEG HICBWOEIC avayvwpileTal oTa anoTeAéouaTa
XpAong katd m dldpkeia TnG MioBwong. Ta nayia mnou anokTndnkav He XpnUaTodoTIKh HioBwon
anooBévovTal aTn WIKPOTEPN NEPDOO PETAEU ™C wPENIUNG (wNG TWV nayiwv OToKEV Kal TNG dIAPKEIAG

MioBwoT G Touc,

SUHPQWVIEC HIoBwogwv OMou 0 ekUIoBw ¢ HeTaBiBadel To diKAw A X priong evog oTolEiou Tou evepynTikoU
YIia Hia CUPQWVNUEV N XPOVIKN NePiodo, X wpic woTooo va PeTaBIBAdel kal Toug KivoUvoug Kal avTaPoBEC TNG
I0I0KTNOiag Tou nayiou oToleiou, TA&VoPoUVTAl WG AEMOUPY IKEC HIOBwaeIC. O1 NANPwWHEC NMou yivovTal yia
AEmOUPYIKEG MIOBWOEIC (kaBapec and Tuxdv KivnTpa nou npoopeépBnkav anod Tov eKPIoBwT)

avayvwpilovTal oTa anoteAéopara xprong avaloyika kara m didpKeia TnG Jiobwonc.
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4.21. A1GvOMN HEPIOCHATOV

H diavour MepIOPATOV OTOUG KETOXOUC TNG KNTPIKAG avayvwpileTal w¢ UNOXPEWON OTIC EVOMOINMEVEG
0IKOVOMIKEG KATAOTACEIG TNV NUEPOUNVIA Kara v onoia n diavopr eykpiveTal and Tnv Tevikn ZuvEeAeuon
TWV PETOXWV.

5. Aopr Tou OpiAou

H dopun Tou Opihou kard mv 31/12/2008 £xel wG €ENG:

o/0 | Enwvupio ¥wpo ‘Edpoc | NMooooto Fuppstoyrc | MEBOADE ENOMOIHEHE
1 KON, KAPAAZIAAPHE & YIOI AEBE EAIG0 MAToIkY DA KT

2 ECHALIE S, A rahhio 100,00% DA KT

3 TESCO INVESTIWERTS TMC. Ayhio 51,00% DAk

4 ZHPODPOYT AE EAIG0 27,69% DA KT

] HUT COMPAMNY AEBET EAIG0 27, 50% DA KT

& FHDAKHE A.E EAMIG0 S51,00% DAk

7 CARDICO LTD GEORGLA Cecopyia 100,00% DA KT

5 | CARDICO SRL (MOLDOVA) MokdoRio 02, 56% Ohikr

a EACYKOE ANTONHE ABREE EAMIS0 24,92 % koBapr| BEon

6. OIKOVOUIKEG NANP OPOPIEG KATA TOHEA

MPpwTEUWV TOHEAG NANPOP OPNONG — Y EWY PAP IKOI TOHEIG
O 'Opiog dpaoTnpionoleital oe TPEIC KUPIDUG YWy papIkouc Topeic: EAANGda — MFaAAia — Aoinég xwpes. Ta
anorehéopaTta Tou Opilou ava Topea avallovTal wg eENG

ENINIOEHMEND
1/1 - 31712/ 2007 EANABA TAANIA ADINEE EVNOAD AIETAIPIKEE ANANEIDEE ¥IOADING
Eonda 63,725 824 57,373,000 36,751,850 157,850,643 1230681 145.541.001
KATTOE Mabfoeus 55,162,151 50,632,000 34441442 140,236 593 12,300,681
M, wEpBon BIGI6T2 741000 230417 © 17.615.090
i koodo operaiheicen Fa1a72 o a1 72,507 a
2 2476373 1,553,000 1275342 5314714
i
3007 3563.000 1] T.463.735
1555474 650.000 359 2,205,673 TEE00
1482463 865000 1065812 3413274
1337918 342,000 1.206 1681125
2 6646 T3 1.025.000 33424 7,913,153
AT EMEVELTELN G aRITTD 2.575.000 a 2.575,000
Trpmle, it au ety i ] (20.168)
KOG Npo papu {1.252.350) 182,000 © 027.593 (2.018.764)
TN GEPOL (1,307,199} {18, 000% (2.558) (1498, 165)
opos solfparo:
Avofalidysve popoboyen éonfia ol
BIOpOpEG FOpOA DL EAEYNOU MNPSOS (PO 0
AN L) VORI B T LETOUPY R 1O, R0 i
Kipdiod peTd T epigean Tow popou {2.560.558) 1.000 B17.607 (1.741.950) (1.652.981)
Kofapd opyoumsd wipdog {2.560.558) 1000 nreny (1-741.050) [1.652.081)
AT LEOI0; (190,183) 1] .860 " 162,686 120469 ETES ]
Kofopd wéplior, yprioswr (2.758.741) 1.000 1198477 (1.559,264) (1L.956.155)
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1/1 - 31712/ 2008 EANADA
‘Eonda 57.025.504
Kdormog nulroEns 4B, 390706
MK TG KEpdog B634.798
Bihkid 000 epETORkElTE LT, 1.31.360
Efpda Bosriomag 2.299.09
Ebpa bpeunms 0
Efnda Boftowa: 3722354
A £Eds oeTakbaloE 2105459
Eipdiog, srepn Tk ket 2439334
AMDOBETEK, ) EVGLLOTAUEVED OTO T RBaToC,
Ecoia ypnpoTcoRIVOUKD TIE516
KEo, yprpat oo sy 6502393
lcep.‘nmd avEnpoo0pUoyT encyBldEy oE oriTo a
st N0 GUUETTYEG 0
Kipdior npe ipipuw {3.286.543)
AONEN HApO (79,228
Kipdor perd menmwéow (3.365.770)
KoBapd opryaund ) (3365.770)
AmowipoTn Lsompuc (188.651)
KoBopd wiplion, ypdosus; {3.535.422)

171 - 3171272007

EAAARA
N Kusehog i ETongEl yriTwo
Evcopares ARnnTonanioes; 2907389
AUAD NEPIOUTROMG OTONERD = Lrepofis 36237
Eneviiion; e Akra B,702260
Ertiwiiiaseig, Te Sunatpidc ERnyrioig 17.216.700
Eneviioei; 0F cuwdaliastves snigerrnoe; 3.506.419
hniné; MoponpdesyE; Anomrze 63540
KukAogopitki Mepouosd Eroaeh
AnoStoTo 10962054
Teiiames o Annis Epropeis Anamiong 3063444
ananrzer; ond cuvlieledveg sTapekg Tou Optko 3.973854
oG Anomoe 5811003
b AB1.621
pROTO0SDWOURD TTORED T8 eU.Iom 05 e anomehecpdTLy 95,355
Trpead SiiEcpa kol ioodivan 1125166
Moponpdifieapeg Y“U!PEW
e Ao 5568575
ancaoumev:q WAW-@E:: LD 7.675.100
FCHPECICE IC NP MO i 0TI LInpE T b hons 7B
Ao MaPorpIB oL Yoy pREGE 201280
HpoUNPARETES YnmgEimEr
Mporfiests rai Aonis Lnaypoioss 14 062263
TRENDUSEG SOPAMIYIEL NOYPELTEs 1013822
BpayurpiBecysg AOVEREG ONpETE; 53,676,259
e # hrjpuatiies; oTr Endgve Xpron 14050424
ADTES BpayUnpOSEaLES NONFEbass FI2719
Edvoho BpopmpoBiogu Ynopeiosun B3.935 482
EUNvOAD YIPECTEun 1016644083
171 - 3171272000
ENEPTHTIKD
i) B A i ETongElr yryTsd
Evcopares ARnnTonanioes; STET2EE9
AUko nepoucord oToED - unepatis 233564
Ensviiboni oe Akwra 7670000
Enevixacer, Te SuynTpmic Enpeyroes 17,216,700
Eneviiioei; 0F cunBeliestvas eienoe; 3.506:419
g Mapanpifienpe; Anamre 30
KukAogopitki Mepouosed Eroaeh
AmogoTa 7327596
Teiiames o Aonis Epropeis Anamiong 22685474
ananyaei; ond ouvlelesdves sTapek Tow Opikou 3,875 405
ADTES ATOTEES 6,645,015
ond & ooyl Evepy 2512288
POTO0SDY DR GTONED CE emonn 05 |son anomEhe Ty 37533
Trpamad SraiEopa ) ool 1209489
Moiponpdfieapes, Ynogpedoe;,

o YIS AW i 35314471
Avofahhiyeres pOpOkoysEs LNCYPELtEs 7655363
'TCEPECE IC NP Mo Fii 3 TV LrmpEmin (npdfll {0 e} 13745
ADNE MaPOrPEECEG TIOYPREOEE 3612163
Elvohn MasponpoBtopun Ynoypeboeun 46,906,773
BpounpiBreres Yougpedorg
MipourBeuTés v ADnés LNoYPEGTEr; 16A25171,18
TRéxouEe DOPOkIYHEL NORPETES 67604

Baweowis R Taael
Maponpofisapies MoNpEDTEC nirpm‘%sc:arrp Endusi ¥pfior 706002
homes Bpayunpdieaues Yhoppedaei T26.005
Eiwnhn BpouegoBiogun Yoogeioeuy 51609104
Eldvoho Ynoypedaewy GH605876

AeuTepelm v TOPEAG NANPOPOPNONG

TAAALA
40,1813
3650578
2672561

43

13811

2805845

a
(414:369)

FEE000
107.000

212000
4:514.000
20235000

21.195.000

TAAAIA

122954
204063

310
13495194

4512440
]

To0.019

8.595.190
316600
7.345.978
4,451.557
20892 493
21,592,512

2.016.266
12541

720,793
730277

148,300
21934

2125041

2.495.159
338775
4,979,741

5027 444

2A76.242
12180

1.135.860

153321

25053
47,703

372756

6,528,192
2832195

1,296,675
7.9e8.088

(3.8999.218)

1279845
(2.619.372)
(2.619.377)

120,397
(2.498.975)

ALO69.6T5

8,702,280
17.216.700
3.506.419
ITTSE0

226,847
A1L025.721
397389
THE0.322
BIIS555

95355
2,205 260

5.569.575
B8.212.803

Bk
A4.517.992

20.297.312
L.147.551
654,256,951
14263414
5105494
109,150,223

41672.125
450.107
1.679.000
17.216.700
3.506.419
w3412

F1.050.650
39.994.924
3975405
11328676
LETTA90

1970669

AETAIPIKEE AFAAETDEE

775019

31143

7TRN

AIETAIPIKEE ANANEIDEE

FIBEL4

|3E23

cooo

cooo

14377
14377

14.377

606718

17,216,700
205351

78654 266

3693429

452623

3693429
11.557.695

18.327.340

AIETAIPIKEE ANANEIDEE

FIEE14

14377

431423

14.377
14377

14,377

606718 "

17,216,700
;5351

10,850,961

3604580

462623

B.750.545

B.769.645

10,850,581

3,634,560
14555961

21325605

YIOADITD

120235209
105,625 166
14401134
1.563.380
4.523.529

6,528.199
2,057 896
2.879.795

1255675
7582088
a

o
(2851.618)
1273845
(2.51.772)
(2.571.772)
151540
(2.r23.312)

ENCINOIHMEND
YNIDAIND

43069675
686674
8.702.280
o
3.301.060
Fr.5%0

272710857
33161 A54
294.802
7.930,322
B3F.555
16.555
2,265, 260

5.569.575
1.443.158

376,335
4517992

16.AIT0HE
1.147.551
64,256,451
14263414
1.506.443
97.606.90%

109.513.965

ENOINOMHMEND
YNIDADIND

41672125
582002
FT9.000
o

3.301.060
3412

21958650
29.133.943

11328676
2877190
6333
1970669

25.639.524
1.255.819
408745
3905815
41.209.503

16.532.152
984,294
ALE6A6.374
Bag.o7rz
1861620
61,912,513

103122416
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O 'Oplog dpacTtnporoleital oTnv napaywyn, ene€epyacia kal epnopia Enpwv kapnwv. Q¢ deuTepeUov

TOMEAG MANPOPOPNONG £X €l EMNAeY i N dlAKpION OF:
e Biounxavikn dpactnpidmTa
e Epnopikn ApaompoTnTa

e TwAnoeic Aoinwv anobepaTwv

>Tn ouvéxeia avalUovTal ol NWANCEIG ava €idog

1/1-31/12,/2008 1/1-31/12/2007

EMOCPIKH APAZTHPICTHTA, 70209222 04,913,873
BIOMH)XANIKH APAZ THRPIOTHTA o/.278.251 62,160,776
AOINEZ APAZTHPIOTHTEZ 497 965 776034
ZUVOAD 127.985.438 157.850.683
Meiov:

MAITEQIKES ANAASIPES 7.759.139 12,309 651
ZUNOoAO 120.226.299 ~ 145.541.001

7. ZnueiIw oziG oTiG O1kovopikéG KartaoTaoeig

7.1. EVO®WATEG AKIVNTONOINOCEIG-MN KUKAOQPOPIGKG NEPIOUCIaKA oToixeia diabsoipa npog

nwAnon

Ta olkoneda Kal Ta KTipla anoTIRenkav kata v nuepounvia perapaong ota AMXM (01/01/2004) oTtnv

gll\oyn a&ia , oUppwva pe TIic dlaTageic Tou AMXM 1. Q¢ «glhoyn afia»

Bewpeital n afia Tou nayiou

ggon\iopol kaTa Tnv nuepounvia peTaBacng ota AMXM, n onoid npoodlopioTNKe HETA anod HEAEM

ave&APTNTOU EKTIUNTY.

Eni Twv akvATOV TG INTPIKAG ETAIPEIAC upioTaral unoBnkn A" oepdg unép opoAoyIoUXwv daveIoTOV TNG

yla nooo € 32.000.000 kar 11.000.000,00 eni Twv akiviTwv TnG BuyaTpikng SHOAKHS A.E. npoonueiwaon

yla nooo 2.530.000 eupw.
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0 OMIADE
W G ENInAG il ACIGE  AKIVITONOINOEIG Und
Omcinedo Kripin ekonkiopog MeTompoprd pEoo B sk onkioptg exTEAEDT] Eivoho
Mie| AoyiaTes) ofia 12061443 23,007.052 12.550.123 939.071 1,886.491 261.6514 55,705,973
ba VT O Jae orceiek o 1} (1750, 1303 (2,432 706) (207358 (650.528) i} (5.230.723)
Ay J ofio v 1 1o plou 2007 12.061.443 26.247.903 10057417 641.712 1.195.963 261.814 50,466,251
M| AOYIGT 8] OB £.657,736 Z.677.793 13,206,399 FE.071 1.990.4 312565 99.893.018
upEvn ordcfeor) K cnoueioom ofiog 0 (2.346.744) 074 253 275 0 B65.1
f\nvlu% l:I'F:E v 31 nmspﬁpE 2007 655?.?_? 24.330.999 10‘22_1.560 565.9_}_.8 1.137.130 A12.565 43225807
KT AoyIeTeT] agia 6,132,904 26,910,284 13453019 876.450 2,028,168 328487 49.725.233
Euospaupivn cnOofEoT) K erouEksn ofiog 0 (2.898.032) (3.716.124) (433.355) -1.009.567 0 (B.057.208)
Ny i odio T 31 fipiou 2008 65.132.004 24.012.252 0.736.895 443.065 1.018.522 328.487 41.672.125
M g EminAa o Aondg  AKierononfoe und
Dikdnedo KTipn eEanATpoe METQROpIKG PEao B eEonmpi; ERTEAEOT] Eivodo
Aoy oo Ty 1 lovouopiou 2007 12.061.443 26.247.903 10057417 641.712 1.195.963 261.814 50.466.252
— — —
AVOTPOCOPHOYES 8.471 L136.611 o o o (&} 1,145,082
LSOOG OVONPOCTRLCTG N0 PETATOE (3.140.956) (#17.170) o o 2} 0 (3.558,166)
Tokronairoe; (Metarals / Metopopis) t2,261.053) (2.132,830) o o a (36,125) (4.430,049)
FOREG TOKTONQINTEK o (o] o o 7] o (1]
Mpociineg (10.087) 56,100 706,066 20.000 1204972 86,852 1.081 802
M IEIC - MEXUoEK o 28,000 (52.680) o (26.,058) 0 (50.748)
AVONPOCORUOOHEVES nooféoEis o (46,322) ] o o 0 (46,322)
Aol o (541.233) (634.823) (35,594 (165.768) il (1.437.776)
£0EIC MiohrfevTn KoTooTpopEYTaw 52,600 3.% _ 1] 55,708
.f\n% okl T 31 Aewepfipiou 2007 B.AST.TI6 24.330.999 10.221 560 565010 1.137.129 312.541 43.225.783
AVONPOCCEUInGLG (524.833) 212.503 o o o ] (3123300
LApgpopic avonpocappoyTs and pETaTaln il a o o a o a
ToxTononoels (METATAEEG / METopopic) ) 118 ] o 463 a 579
Mpockkireg 1] 76,783 165,999 23,600 56,597 15.946 339,010
AonEG TORTONDINTE o o e} Q 1] ]
TMashfoeic - Mewbaeig o (56,858) (2,360} (106,311) (13.281) i] (191,820)
AYaNPOCOpUOTUEVES ONDoPEaE o (17.697) o o 1] 1] (17.697)
Erocfléoer i} (536,416) (B51.097) (B4.868) (173452) il (1.445,853)
IMEKDTE, OrOCRETE 0,00 0 o o 1} 0 0
SAOFEC TEKTONOINTELS orocfiéasaw 0,00 285 453 (229) (476) a 2513
£aeic i 'Wm‘fkamc‘rE%#ﬂ.w 0,00 1] 9,360 45.045 17.538 1] 71,041
MYI:IIE EE T 31 Aewepfplou 2008 6,132,903 24.012.252 0.736.895 443.065 1.018.522 328.487 41.672.125
H ETAIPEIA
MipgoeripoTa B ey “Erursha kon Acmds AKIVTORDNOEG und
KTipia EYROTOOTAOE MeToupoped pion eEoniioptg exTiAeon Edwoho
Wik AayioTa) akia 10,461,294 23,122,962 5,338,540 340991 a08.03 251814 44,433,639
Tucsupeuptvn cnbcieon kol onopeiwean) oEiog 1] -559,135 -1,335.337 -122.321 -223.644 [x] (2.571.437)
Aoy f wkio Tipw 1 npiou 2007 10.461.294 22233834 8.002.203 218.670 684,388 261.814 41.862.203
Mierr) Aoyt ofia 5.423.275 20,465,307 10,119,141 360,991 50,267 311.017 37631497
Fm%sgf\' o m 7] kD1 O :#22 ofiog ] -464.131 -L.797.991 -156.128 -305.793 o (2-72‘4-05‘12
Doyt w0 Tryy 31 AEKE| o 2007 5.4311._2?5 20.002.676 8.321.149 204.853 644,474 311.0_:!.1 34.907.443
Mkt AyiaTer] obia 4,808 442 20.215.178 8.463.653 224,853 6B9.E31 3269632 34.818.920
COPELILEY! oofleom ki o i ofjoc 1] 440 016 {488,860} 5‘55.1.‘56! Tal) _D 1,061,770
f\n\nula n{nu; T 31 Aekepfpiou 2008 4898 442 19.766.163 7.974.793 1BE.699 6l12.091 326963 43.757.150
Mrpgonipara 8 Teguis ‘EnmmAa kon Aomds  AKvnTononoErg und
Dupedredio Kipc EYKOTOOTATE, MeToupops plon eEonAmpie erTEAEDN Fivoho
Ay ko T 1 apiou 2007 10.461.294 22.233.834 8.002.203 218.670 694,388 261.814 41.862.203
AYanpooTpyIoyES 8471 TIT.173 1] 0 ] ] TES.644
AOOpES ovonpocappoy e and peTdTatn (2.785,730) (417.170) o 1] a o (3.203.920)
Taaonaroei; (MeTomateig / MeTopopec) (2.249.653) (2/132.630) o o a o (4,302 484)
AONEC TEKTONOINTEK, o o a o a
{ (10,087) 5,800 780.601 20,000 42,236 49,203 BET,753
oI - Memioes: i} il 0 il L}
ANONPOCOPUOoUEVES ONDopPEceis {46.322) o o a o (46.322)
doei (417.600) (461.655) (32817 (£2.150) i] (995.430)
Lrocfioeg MwhnBEvmen/ Karoompopéy Ty
Aoywoe ofio v 31 Aerepfplou 2007 5.423.275 20.002 676 8.321.149 204.853 644,474 311.017 34.907 443
AYNPOSCRLIOTEC -524.833 212,503 o ] 0 o (312,330)
Axrpopéc, avonpocappoyrc ond peTdraby o o o a o a
Toxronoire; (METoTOEEIS / MeTopopic) o o i} ] i} 1]
Mpoofpe i] 142,504 20.000 47.252 15.346 225,702
AOES TOKTONDIACTEK o o o 17.386 o 17.335
Moo - Menioex; ] il il (19.281) ] (19.281)
AONPOCODUOTUEVES ONOOfEcEG {17.697) o a o o {17.697)
Arocfléoerr (431.319) (4B88.860) (36,154) (87,740) 0 (1.044.073)
Meiae, oo o 2] a 0
Aonte TokTonoinoEis oroofleosa a o a
(s £ 1] 1] [1]
Rﬁl% %Eh v 31 dexeppplou 2008 4.898.442 19.766.163 7.974.793 188.699 602,091 326.963 33.757.151

7.2.

‘Aula nepioUOIaKa oToiXeia - Ynepa&ia emyeipnong

O 'OpNOC avayvwploe OTO OUYKEKPIUEVO KovOUAI Tnv unepafia mou npoKuwe and Ty evonoinon pia
ouyyevouc eTaipeiac («<ZAOYKOZ ANTQNIOZ A.B.E.E. — KA®E APQMA») ye Tnv pPEBoDO TNC kabapnc BEanc.

O 'Ophog dev nepINaPBaAvE OTIC EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIG TOU TNV GVWTEPW ETAIPEid PE TIG
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nponyoUMeVEG Aoy IOTIKEG apx €G. H ouykekpipévn unepa&ia de Ba anooBeveral alAa Ba e&etaleral emoia yia

TUXOV Hewon TnG aiag MG €av UNApYouv YeyovoTa Mou napéxouv evOeiEelg yia {NUIG oUPPWVaA HE TO

AN 36.

H unepafia nou eixe npokUWel and Tnv andkrnon Twv BUyaTpIKWV ETAIPEV OE MPOYEVETTEPEC XPNOEIG Kal

€ixe avayvw pioel PE TIG Npony oU eV ECAOYIOTIKEG ApXEC O€ 1DIAITEPO KOVOUAI apvnTIKA OTA evoronuéva idia

Kepahaa efakoAoubei va cupnephapPBaveTal PEIOTIKG ora idla kepdAiaia (OTa anoTeAéouaTa €IG VEo Tou

Opilou).

Ma dnon kavoUpyia ungpadia npokUYel oTo MENOV, N ETAPEIa € el TNV EUxépen, oUPPwva Pe To AMX.IM.

3 — EVOMoINCEIG ENKXEIPNOEWY, va TV avayvw pPigEl w¢ OTOKEIO TOU evepynTikoU kal OX1 apaipeTIka ora idia

KepaAaa Tou Opidou. To Nodd Twv AUAWV NEPDUCIAKWV OTOKEWV Kal nungpa&ia avallovTal w¢g &g :

0 OMIADE

Honég ATwpaTeg

AoyIOpIKG Ynepatio AKIVNTONOINOEIG FOvOAD

MIKTF ACYICT Y] a5ia 724,430 020.726 229.000 1.934.156
FUSCPEUEYH ONOGREST KOl aNopEioaT] asioc (416.842) (663.959) (31.000) {1.111.801)
Aoyiotikr afio Trv 1 Iovouapiou 2007 307.588 316.767 198.000 822.355
MIKTr AT a5io 730814 920,726 229,000 1,940,540
FUTTOEUEYH ONOCEEOT KAl anopEioom agioc -513.258 (708.884) (31.000) {1.253.142)
Aoyiotik afio v 31 AexepBpiou 2007 217.556 271.842 1958.000 687.398
MIKTE) AoyISTIE) atia 507,203 020.726 228.674 1.806.603
FUCCupEUPE anooPEon kAl anopiEicor atiac 440, 1223 (753,990} 30.490% 1.224.602)
Aoyiotir afio Trv 31 AexepBpiov 2008 157.081 226.736 198.184 582.001

Honég ATwpaTeg
AOyIOHIKG Ynepatio AKIVNTONOINOEIG FOvOAD

Aoyiotikr afio Ty 1 Iovouapiou 2007 307.588 316.767 198.000 822.355
MpooBrikss 6.354 0 6,384
MeshATEIS - MElaEie 0 0 0
AnoopioEic (96.416) (44,925} ] {141,341}
AoyioTikr atia Tnv 31 AekepPpiou 2007 217.556 271.842 198.000 687.398

Mpootrkes ond andeTnon GuyaTpikey ETaIpE iy 0

0

MpocBfkes - AoNEs MNMpoCcoppoYEs 26,697 0 26,697
TakTonoifcels (MeTatatsigMeTapopes) {508} (326) {834)
MehFTEIC ~ MEITEIS {159.500) 0 {159.800)
ANOCPECEIC (B7.021) (45,106 o (132.127)
TOKTONOIATEIG ANDOBEGEm 357 510 867
ANDSBETEIC MoshrBEwT oo KaTacTpopET v 159,500 0 159,800
AoyioTikr otio Ty 31 AskspPpiou 2008 157.081 226.736 198.184 582.001
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H ETAIPELA

Eowrepikog

AoINEg ACwpOTEG

AoyIopEG Anpoupyolpeva AKIVITONOINOEIG ZovoAo
MIKTF] ACyICST ) aCia 493,841 O 0 493,841
FUGTO0EULEYT ANOaPECH] KAl GRopEinxT abios (270,014} 0 0 (270.014)
AoyioTikr atia Thv 1 Invouopiou 2007 223.827 0 0 223.827
WIKTr] ACYISTIKE) aEia 408,841 0 493,841
EUGTO0EUREYT ANOSRECH] KAl GRopSioxT atios -341.752 0 (341,752}
AoyioTikr afia Tnv 31 AskepPpiou 2007 157.080° 0 0  157.089
WIKTF] ACyIST k) atia 365.185 0 0 365.185
EUSSODEUMEYT] aNoSPECH] KAl QNopIE i atias {244,221} O 0 f244.221)
Aovioikn ofio Ty 31 AekepPpiou 2008 120.964 0 [i] 120.964
ADINEG ACWPOTEG
AoyIopEG AKIVITONOINOEIG ZovoAo
AoyioTiki] ofio Thv 1 Iovouopiou 2007 223.827" 0 1] 223.827
MpocBrikes S.000 O 5.000
Menhr|EIC - MeioEIc ] ]
ANOCBECEIC {71.738) O -71.738
Aoyvionikn ofio Tnv 31 AekepPpiou 2007 157.089 0 1] 157.089
MpocBfKes N anokTron BUyaTRIkGY ETOIDEIN O
MpocBriKes 26,144 0 ] 26.144
Menhr|EIC - MeioEIc (159,800} ] 0 150.800;
ANDCPETEIC (62.269) D 0 (62.269)
AnocPecsic MahnBeyTow KaTaoTpapEyTon 159,800 159,800
kaBopic SuvablaypdT ke AQpopEs O
AovioTikf] afio Tnv 31 AskepBpiou 2008 120.964 0 1] 120.964
>Ta auha nepilouciaka oroleia oupnepIAapBavovTal Ta AoyIoHIKa Npoy papKUaTa Kai ol adekEC Aoy IoHIKoU.
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7.3. EnevdloEIg Ot akivnTa
O OMIAOS H ETAIPEIA
Eneyduoe; o AKIYTo Eney3Uoei; o AKIYTO

MikT) AoyioTEn AFia 0,00 " 0,00
FugmpEupEyY T anagsan kol anopsioan atiag 0,00 " 0,00
Aoyomikn ofio Ty 1 Tuvouvapiou 2007 0,00 0,00
Mk oy IomRR A5G 5.702.280,00 5.215.000,00
FugmopEUEyY T anagEsan kol anopsioan atiag 0,00 0,00
Aoyionikn afia Ty 31 AsxspPpiov 2007 8.702.280,00 8.215.000,00
Mk oy IoTRR A5G 7.679.000,00 7.095,000,00
ZugmppEupEyn anaofiean Kar anopcioan afiag 0,00 0,00
Aoyionikn afio Ty 31 AskspBpiov 2008 7.679.000,00 7.095.000,00

Eneyduoe; o AKIYTo

Eney3Uoei; o AKIYTO

Aoyionikn afio Ty 1 Invouapiou 2007 0,00 0,00
Kephog{Znuia) and petaPoir eihoyng afiog 2.575.000,00 2.575.000,00
AlQpopas Avanpooappoyne and uETatakn 2.795,177,56 2.319,337,74
TakTonom T (MeTaTatzl | MeTapops) 3,332,102, 44 3,320,662, 26
Aoyionikn afia Ty 31 AsxspPpiov 2007 8.702.280,00 8.215.000,00

Kephog/{Znuia) and petaBon eihoyng afiag

¢1.023.280,003 "

{1.120,000,00)

Algepopis Avanpodappoy s and pETaTatn 0,00 0,00
TakTonor T (MeTaTazzl | MeTapopds) 0,00 0,00
Aoyriomien afia Ty 31 AskepPpiov 2008 7.679.000,00 7.095.000,00

O 'Opinogmv 31/12/2008 npo&Pel o€ enavEeKTIINON TwWV ENEVOUTIKDY AKVNTWV TOU WOTE VA &VOWHATWOEI N
J10pBwaN NMou NPoKAAETav OTIG A&leG TWV AKNVITWV Ol GUVONKEG TNG ayopdG.
And TV £MavEKTIUNON NPOEKUYAV:
e via Tn MnTpik| {nuid 1.120.000 € yia To akvnro Tou POY®, i0dnoon PE TNV AMOMEON ToU
akivriTou

e vyia mMv Buyatpikn “ZHOAKHZ AE” To KEPDOG Twv 158.720 € nou npoékuye and Tnv eKTiUnon Tou A’
TPIMAVOU HEIBNKeE Katd 62.000 € and Tnv enikalponoinpévn Ot €ninedo Xpriong €navekTiunon.
'ETol To TeAIKO kEpOOGYIa T xpnon frav 96.720 €.

e Telikwc 0 'OuNoc eniBaplvenke ota anoTeAéopara Tou kaTta 1.023.280 €

7.4. EnevdUOEIG O OUVIEDEHEVEG EMIXEIPN OEIG/ AIOOECINA NPOG NG ANOCT OTOIXEIT EVEPY NTIKOU
/ BpayxunpoO eOCHEG aNAITAOEIG KATA OUVOED EPEVMV ENIYXEIPICEWV.
EnevBUoEei; 08 QUYYEVEIG EMIXEIPNOEIG 0O OMIADZ H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007

SULLETOYES OE ADIIEC Ermyeinrioers 636.360 636.360 841.711 841.711

MaKOONDOBECLES I THOEIC KaTd OUVOESELE VEV ENYEDricEDY 7.240.809 7.240.809 7.240.809 7.240.809

eovMeiov | Avaooaqupoyes ammv Gikair) GEIG/aioLEoaEC (4.576.101) (4.576.101) (4.576.101) (4.576.101)

ZUvoho Aoindv pakponpdBeEapiay anal Trioewy 3.301.068 3.301.068 3.506.419 3.506.419
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Anarmiosig and ouvdedepitveg eTalpeieg Tou opikou O OMIADE H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ﬁ;‘j%’;f?d&vm RITTICEN, NOTd ONCEOQE WV TN T 294.802 294,802 3.975,405 3.973.854
ZOvoho Aoindv HokpPonpOBECLIWY anNaITroEwY 294.802 294.802 3.975.405 3.973.854
O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12,/2008 31/12/2007
SULRIETOXES O€ BUYATDIKES EFXEINOEIC 0 0 17.216.700 17.216.700
FHeovNEoVy | AvarooaauUpoyves aTny Sikaiw) SEa/ amoLEICEC 0 0 26.911.235 26.911.235
Slvoko hoinav pakponpdBecpiwy anaimrjoswmy 0 0 44.127.935 44.127.935
XOrieITOOIKOVOLIKE OTOIXEI SItBEcipia ripo¢ rAnoT 0O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
XD LITTOOIKOVOLIKG OTOIXEG SIGREILIA MPO¢ oo 106.712 106.712 106.712 106.712
Fcov/Meiov | Avarpooqupoyes omv Sikan) GEig/anoLEdaEis
Y LTORVELIRTY Creko DR A o (106.712) (106.712) (106.712) (106.712)
Z0voho Aoinmv pakponpdBecImyY anal THoEmY 0 8] 1] 0
MapaBéToupe evOEIKTIKA OTONKEIA yiIa TIG ouvOedENEVEG £TAIPEEG TOU OpiAou
MNOz0zTO Moz0
MEPIMPA®H A=IA KTHZH> | S>YMMETOXHX ATIOMEICSH>
TROFINO ENE (1) 122.951,27 50,00% 122.951,27
STAR FOODS DISTRIBUTION A.S
(TZEXIA)(2) 432.389,00 75,54% 432.389,00

EidikOTEPa yia TIC napandvw CUMKETOXEC kal Toug AOyouG Mou auTeG Oev evonoindnkav, ONPEVOUME Ta
e&ng:

1) Na Tnv eraipeia TPOGINO EME €xel yivel mANpnG anopsiwon Tng aiag mg Ocdopévou OTI EXEl
oTapaTtnosl mv dpacTnpMTA TNG Kal £xel TeBei o€ ekkaBapion ano 31/12/2005. H eTaipeia aum dev
£VONoINBNKe AOYw aCnUavTOTTAC TWV HEYEB®V TG Kal dedOpEVOU OTI N €KkaBApPION TG AVAUEVETAI Vd
o\oKA\NpwBei o€ GUVTOUO XPOVIKO dlIAoTNHA.

2) H a&ia Tng eTaipeiag STAR FOODS DISTRIBUTION A.S (TZEXIA) éxel anopelwdei nANpwc, dedopuévou OTI
n €Taipeia autn el avaoTeiNel kGBe dpaomPIOTNTA TNG Kal TeAei o adpaveia and To 2003. H eTaipeia €ixe
uNndevikn dpaornpomMTa oTo 2008, dev €xel ouvTay Bei akOua I0OAoy IOMOG &vaping ekkabapiong, kai and Ta
nio nNpdopara OIKOVOMIKI TNG OTOKEIA TNG MpokUNTeEl OTI AUTA €lval ACMAVTA, CUYKPITIKG ME Ta

gvonoinuéva Pey€0n Tou opilou.

AlaB£oiya npo¢ nwAnon oToIxeia evepynTIkoU.

H oupperoxn ornv KARDALCO SA (TOYPKIA), &xel anopeiwBei nMAnpwc, dedopévou OTI N €raipeia aum
UNOAEITOUPYEI Hev aAAd dev €xel oNUAVTIKEG {NKIEG Kal Ta KeEPAAald G napapévouv navw ano Tnv a&ia Tng
OUMMETOXNG Ma Tnv ev Adyw €Tapia n dloiknon TNG PNTPIKNG ETAIPEIAG EXEl EABEI O€ TEAIKN OUMQWVIa

NwANGNG NoU avapeveTal va oAokAnpw Bei péxpi Tnv 31.7.2009.
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Eniong o1 ouvohikég anarmoeig and T Buyarpikn auTh avépxovtav Tnv 31.12.2008 oTo noocd Twv
3.220.000 gupw. ZUPPwva e To NPOCUUPWVO NWANGCNC, To NMoco auTo Ba dlIakavovIoTEI HE TNV KaTABOAN
220.000,00 € kaTda Tnv NWANGCN kai To unoAoino Noco Ba diakavovioTel o 6 ETAOEC dOCEIC. H oAoKANpwon
TNG CUNPWVIaG AOyw OladIKaoTIKWY KWAUMATWY MOU MPOEKUWaAV, GVAMEVETAI Va OAOKANPWOEI eVvTOG ToU

£TOUG.

7.5. AvaBaAAOMEVOG POPOG

O avaBaA\Opevog pOpo¢ €1000MNHATOC UunoAoyileral eni Twv NPOCwWPIVRV dIaPopwV, HE TNV Xpnoidonoinan
TOU (PopoloyIlkoU OUVTEAEDT Mou IoxUel. Ta nood nou epgavifovtal aTtov IooAoyIoUO eKTIHATAl OTI Ba
avakm®Bouv n 6a diakavovioTolv PeTa v 31n AskepBpiou 2008. EIdIkOTEPA Yia TIC eTalpeiec Tou Opilou
yla Tov unoAoyIouo TnG avaBarAOpevnG popoloyiag €l XpnaolhonoinBei o ouvTEAEDTIG NoU €X €l BeOMIOTEI
VOUOBETIKA ME TOv VOWo 3296/2004 (PEK 253/14.12.2004) kal avapévetdal va I0KUEl KATa TNV
npaypaTonoinon f To diakavoviopd Twv NpoowpNev dapopwv Kal avepyeTal g 25%.01 avaBarAOpeveG
(POPONOYIKEC ANAITMOEIC / UMNOXPEWOEIC ONWC MPOKUNTOUV anod TIC OXETIKEC MPOCWPNEC (POPOAOY IKEG

dlIap OpEC EXOUV WG EENG:

O OMIADE HETAIPELS,
1/1-31 /12 /2008 31/12/2007 1/1-31/12/2008 3171272007
Analtnon YRoxpEwon AnaiTnon YIORpE W) AnaiTron WroRpEary f\_.ﬂJ. .ﬁ-‘l‘?.
Anaitnon Y noYpEwon
M Kuchopomard Zroigeia
VO aTE - QOO IOTES, A ONOINOES 268.579 2.291.266 316.780 2421.046 40.026 1635441 155878 1.861.237
ZUILLE TORES 0F GUYTITDIKES K CLIYYEVED 0 0 0 0 ] 6759645 3040, 790 9.610,395
KukAotpopiard ZToREa Q [}
0 OTONEID O eUhoyT) afia a a i} o
0 D
ULz, 40,173 7404 23.000 17.171 2964 2281
fo VoK pONPABEOLES, Y NoKReise; (2] 0 7.000 126000
BpayunpdBeopeg YNoypewoe, L] 0
= LEIS [¢] 10.308 0 22134
CYCEUNTEIS OO XOrpuaTooikavoLIRes MIgBkooer, a 273073 ] 111673
Soréc BpayurpdBem e Ynogetoe; 2235828 1.213608 2.280.780 1372604 2172857 2.2 30
1] 4644
FULrEPICOT 2.544.580 3.600,399 2.627.561 4.070.719 5400 402
Eivoho (1.255.819) (1.443.158) (7,749.424)

O CUMWNPIoUOC TwV avaBaAAOUEVWY (POPOAOYIKMV aMdITHOSWY Kal UNOXPEWOEWV AAQUBAVEl XWpa OTav
undapxel, and nNAeupdg eTapiag, epappdoIpo Vopikd diKaiwpa yia KATI TETolo Kal otav ol avaBarAdpevol
(OPOI £1000MNHATOC apopolv oV idla (popoloy KN apxn.

O avaBal\opevog @opoc Tou Opiou, unohoyiomke AapBavovTac unown TouG (VEOUG) HEIWHEVOUG
OUVTENEOTEG TOU Yroupy eiou OIKOVOUIKWY Kal TO EKTIHW HEVO £TOC avaOTPOPNG TOU.

7.6. Aoinég pakpon poOECHEG anAITH OEIG

O1AoInég pakponpoBeopec anarmaoeic Tou Opihou kal Tng Eraipeiag avaAUovTal oTov napakdtw nivaka:

O OMIAOE H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Aoojevec Byyurioeig 383412 377.540 50,809 50.809

20voho AoINdv pakponpoBeatioy 383.412 377.540 50.809 50.809
anaiTnNoewv
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O1 anaITrnosIC AUTEC apopolV OF anaiTrnoeiG ol 0noieg NPOKEITal va €lonpaxbolv PETA To TENOG TNG EMOHEV NG

XProne.

7.7. AnoOtuara

Ta anoBepaTta Tou Opilou kai TnG ETaipeiag avallovTal wg &G

O OMIAOS H ETAIPEIA
31/12/2008  31/12/2007  31/12/2008  31/12/2007
Epnopeduara 16.782.980 21.394.537 927.558 4.369.934
MpoidyTa £TOINA & NUITEAN-YMOMPoIoYTA & YNoASILJATA 876,887 1.352.185 8768587 1.183.231
Mapayawyr) oe e5hiEn 2.951.101 3.032.716 2.951.101 3.032.716
AvaAnold UAKA-avTaAka & gidn ouckeuadiac 1.347 682 1.497 410 1.219.551 1.061.559
ZUvoho 21,958.650 27.276.847 9.975.398 9.647.739

7.8. TMeAareg kai AOINEG EPNOPIKEG ANAITNOEIG

O1 neAdTEC Kal 01 AOINEG EPNOPIKES ananmoeis Tou Opilou kal ¢ ETapiag, avalUovtal wg eEAG

O OMIAOZ H ETAIPEIA

31/12 /2008 31/12/2007 31/12/2008  31/12/2007
MeAGTEC i 30.035.669 32.654 441 20,713,432 21.455.480
FpauudTia ElonpakTéa L 156.776 1.367.594 145,594 145.594
Erimayec BEionpakTEeg 4 1.526.959 1.431.862 352.511 259.981
Eritayéc o kaBuoTépnon i 127.798 85.396 28,705 28,705
Eriopaieic kal enidikol neAdrec r 1.130.069 1.216.306 19,356 19.356
Meiov, ANOUEIDTEIC (3.843.327) (3.594.144) (1.712.609) (1.712609)
KaBapéc ELNopIkeC ANaITrioeig 29.133.943 33.161.454 19,546,990 20.196.488

To oUvoho TV avwTEPW anarmoswv Bewpeital Nnwc eival BpaxunpdBeounc sionpaénc H slAoyn a&ia
autv TV PBpaxunpoBecpwv X PnHATOOIKOVOUIKWV MEPIOUCIKWY OTOoKEkV Jdev  kabopileTal
ave&dpTnTa kabwc n AoyioTikn afia BewpeiTal Nw¢ npooeyyilel Tnv €0Aoyn a&ia Touc Ma OAeC TIG
anarmoeic Tou OPiNou €xel npaypaTononOei ekTiynon Twv evOeiewv yia Tuxov anopeinon Toud.
Oployévec anod TIC AanAmnCEIC £XOUV UMNOCTEl ANoOPEwON Yia TIC OMOIEC £XEl OXNMATIOTE avTioTOKN
npoRAEwn n onoia avapEépeTal avmTEPW.

H evnAikinon Tou ouvoAou Twv anarmaoswy napoucialovral gTov nNivaka nou akoAouBsi :

0 OMINOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Awyérepo amd 3 pijveg 18354355 24.652 460 9.434234 13.594.875
Metagd 3 kou6 pnvev 14.104 455 7.333514 5.617.392 1.723.657
Metagd 6 pnvwv Kat 1 €toug 7.372.400 5.981.835 2.284 437 1.852.702
Meyalitepo U 1 £Toug 4.007.041 6.652.056 3.923536 4.737.863
MeiovipoBAedeis yia Entododeis Anoumioelg (3.843.327) (3594.144) (1.712.609) (1.712.609)
MeiovE vé oe Tup tkég Zuvahhayég (10.860.981) (7.864.266)

Z0volo 29.133943 33.161.454 19.546.990 20.196.488

MNa Ta nood peyaAUTepa Tou €TOUG kal yia O0oa Oev €ouv anopelwdei, n eraipeia €xel AaBel OAEG TIG
anapaimTeg Slaop alioEIC WOTE Ta Napanavw nood va gionpaxBolv oTo oUVOAO TOUC.

7.9. AoInNéG anaiTrnoeIg

O1\oinéc anamnozeic Tou Opilou kal ¢ ETalpeiag aval UovTal wg &N
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ANQITACEIC ONd EANYIKD Anpdoio

¥peoTec didgpopal

Aoyapiaopol SaxEIpicene NpoKaTAROoALH KOl MISTExRIEQN
Meiov aNopEruIEIc

KaBopéc anaimiosig XpewoTww

Alyotepo amnd 3 pnveg

Metag) 3 kat 6 pnvwv

MeTagd 6 punvuv Kot 1 £toug

MeyaAUtepo tou 1 £€toug

Meiov:NpoBAéYe Lg yia Emiodale ig Amtattioelg
Meiov:Ev6 oe tatp LkéG TuvONayE G

Z0voho

0 OMIADE H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
i 231,208 307.151 147.615 179,513
i 12,295,302 5.550,867 7.031.168 £.155.665
i 144,421 117.541 113,541 113.541
i {1.345.256) {1.345.256) (595.256) {B95.256)
i 11.328.676 7.030.322 " 6.397.068 5.553.481
O OMINOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
4.287.367 3.557.247 1.613.258 2.143.826
1.268.144 1.350.232 148.891 784.863
2.095.472 1.797.152 510.803 949.099
5.022.950 2.570.949 5.019.372 2.570.949
(1.345.256) (1.345.256) (895.256) (895.256)
0
11.328.676 7.930.322 6.397.068 5.553.481

MNa Ta nood peyahUTepa Tou £TOUC kal yia 00a Oev &xouv anopelwBei, n eraipeia £xel AAPel OAEG TIC

anapaimTeg dlacp alioEIC WOTE Ta NAPANAVW MOCdA vVa €ionpay 6oV GTO GUVOAO TOUG.

7.10. Aoina kukAo@opiaka oToixeia Ev epy nTikou
Ta Aoinad kukAooplakd aTolxeia Tou EvepynrikoU Tou Opidou kai Tng ETaipeiac avaliovTal w¢ £§ic:

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
EEodo smouevy yproswy i 283952 276,504 34,685 17.011
Aoinol peTaPaTikol Aoyaplaouol 2.593.238 557.051 2.455.277 427.051
2.877.190 ] 833.505 ] 2.489.961 ] 444,062

7.11. XpnUaTOOIKOVOUIKA OTOIXEia €EVEPYNTIKOU anoTipnpéva otnv €UAoyn adia péow TG

KATAoTAONG ANOTEAEOUATWV XPAONG.
MpOKeEITAl yIa TONOBETOEIC UPNANG PEUCTOMTAG, OE METOXEG Kal apolfaia kepahala pe BpaxunpdBeopo

£nevOuTIKO opilovTa.

Xpeoypapa /auoifaia kepdiaia
AVarpocapHoyEs EAoyNC aEiac

TE£AoC NEPIOOOU

0 OMIAOS H ETAIPEIA
31/12/2008 _31/12/2007 31/12/2008 31/12/2007
164,837 164,837 164,837 164,837
(158.504)  (148.282) (158.504) (148.282)
6.333 16.555 6.333 16.555
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7.12. Tapeiaka d1a0£o1pa kai 1003 Uvapa TAPEIaK®V S1a0g0i oV

0 OMIAOZE H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008 31/12/2007
] ' r
MaBeoa ato Taueio 1.198.610 374,246 534,784 196,953
! 1 ! r
BpayunpoBeauee ToanedKes KaTageosIc 772,059 1.891.034 536,210 435479
EnevOUoEIC Bpay . peuoToTNTAG
ZUVOAO 1.970.669 2.265.280 1.120.995 682,432
7.13. °'I81a kepaiaia
7.13.1.MeTOXIKO KEPAAdIO
HETAIPEIA H ETAIPEIA
KavégMetoxés I18eg Metoxés  Zvolo Metoxwv I?’:d:)\)u:lg Yré p to dprio Zoho

Ynoéhouta katd Tty 1 lavovapiou 2007, cOpdwva peta ANXN 21552570 368000 21920570 6.576.171 887.366 7463537
MetaBalrj Metoxiko U Ke padaiou yw tnvre piobo 01/01- 31/12/2007
AUENON peTOL WO U ke podaiou 0 0 0 0 0 0
Meiwon petoxk od k epal aiou 0 0 0 0 0 0
Ay pa Siwv L ToXuwv (30.000) 30.000 0 0 0 0
AkUpwon L&Luwv pETOXWV 0 0 0 0 0 0
NwAnon Biwv peToyg v 360.000 (360.000) 0 0 0 0
Avab 0pd uTép T0 GpTO 0 0 0 0 0 0

330.000 (330.000) 0 0 0 0
Yriohoua katd T v 314 ke Bpiov 200-7,0\‘1 V0L UETOL Am Z@D 38.(7)0 @D 6.57-6.171 m 7463537
MetaBakri MetoxikoU Ke padaiou yx tnvrepioso 01/01- 31/12/2008
AUENON e TO WO U ke podaiou 0 0 0 0 0 0
Meiwon petox ol k epod aou 0 0 0 0 0 0
Ay pd Siwv pEToXUWV (53.000) 53.000 0 0 0 0
AkUpwon LELuwv pETOXWV 0 0 0 0 0 0
NwAnon Biwv petox v 0 0 0 0 0 0
Atah 0pdt UTEEP TO APTIO 0 0 0 0 0 0

(53.000) 53.000 0 0 0 0
YnoMouta katd trv 31Ae ke pBpiov 2008, cupudwva peta ANXN 21829570 91000 21920570 6.576.171 887.366 7.463.537

To UMEp TO APTIO PETOXIKO KEPAAAIo Tou OpIAOU NPOEKUWE anod TV €kO0ON PETOX WV EVAVTI HETPNTWV OF

a&ia peya\UuTEPN TNG OVOUACTIKNAG TOUG a&iac.

7.13.2.AnoBeparika EVAoyng Aiag

H avaluon Twv anoBepaTikwv gUAoyng a&iac doov apopd Tov ‘'Opno £XEl WG akoAoUBwG:

O OMIAOZE H ETAIPELA
AnoBepariko F AnoBepaTiko
Enwsx.ﬂmon CVONPOOapUoVIG ZUvoho E"““E“‘T""“” AVCNPOOaPLIoYTIC ZUVOAD
Meryioow s Moy g

OULLETOXmY OULILETOXEV
Ynokomo oTig 31 AexepPpiou 2006 6,566,306 1.115 6,567 422 E 7.887.643 29,432,298 35.750.279
ANCSELATIKG AYENPOaONLOYAS 852.017 ' 852.017 554.491 ' 554,491
EriovesTijnon ouLUETORDY (9.122.250-) (9.122.250)
¥RoAoINo oTig 31 ArkepPpiou 2007 7.418.323 1.115 7,419,439 8,442,134 20,310,048 27,182,520
AncBELIITIRO AVONPOOTD|LIoy TS (1.011.212) (1.011.212) (1.031.283) d (1.031.283)
¥nohoino oTig 31 AekepPplou 2008 6.407.111 1.115 6.408.227 7.410.851 20.310.048 26.151.237

7.13.3.Aoina AnoBepaTika

Ta Aoind anoBepaTika Tou Opilou avaAUovTal WG €ERG:
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0 OMIAOZ
TAkTIKO AnoBepaTiko 1Dimv Aomnd
anoBepaTiko LETOX WV anoBepaTika ZUvoAO
YnoAoino oTic 31 Askepfpiou 2006 1.266.011" (2.121.045)" 11.914.859 11.059.825
Ayopamainan 1Siowy LeTowy 1.036.135 1.036,135
ANOBEIATIKG DUyaToIKDY 0
METAPOPA ANOBEATIKDY dnd UNOACIND KEpOWY £IC 0
YEO Mo BUyAaTpIkn
TaKTIKG aroBeudT ik 49,594 49,594
MOINEC MPOTaDIOYES (1.082) (1.082)
MIETCI(.D(E)DCI GI‘IOBEHGTIK@V dnd UNoACING KERSWY £IC (2.503.000)  (2.503.000)
VEO Ot BUYATPIKD
Ynohoino oTic 31 AekepBpiou 2007 " 1.315.605" (1.084.910)" 9.410.777_ 9.641.472
Ayopd/maAnon 18iwy PETOYWDY (29.902) (29.902)
TaKTIkG anoBeUaTIKD i - 0
MOIMEC MPOOAPUIOYES 242 942
MeTQpOoPd anoBEpaTIKOY dnd UNoAQIiNg KepSwy £1C 0
YEO ano BUyaTpIkn
YnoAoino oTig 31 AskepBiou 2008 ~ 1.315.605" (1.114.812)" 9.411.719"  9.612.512
7.14. AQVEIGKEG UNOXPEW OEIG
O OMIAO> H ETAIPEIA
31/12,/2008 31/12/2007 31/12/2008 31/12/2007
MakponpoBeapog OavEICLIOC
Opohoyidkd ddveio 32.000.000 1.200.000 32,000,000 1.200.000
Tpanedkoc SavVeITUOS 3.639.524 4.369.575 2.285.715 2.5876.542
ZUvoho pakponpoBecpwv daveiov 35.639.524 5.569.575 34.285.715 4.076.542
BpaxunpoBeopa davela
MakpoNpOBEOUIEC UNOYPEWTEIC NANPWTEES
aTr ENOUEYN yorion 888.072 14.263 414 571429 14.050.000
Tpanedkoc SaveIoUos 41.646.374 64,256 451 29.091 606 49,086,754
ZUvoho Ppaxunpdbecpmy daveiow 42.534.447 78.519.865 29.663.035 63.136.784
ZUvoho daveiov 78.173.971 84.089.440 63.948.749 67.213.326
Ta npaypaTIKG oTaBUIoPEVa PECT MITOKIA OavelopoU Tou Opilou, TNV nUEPOUNnVia Tou IGoAOYIGHOU
gival Ta napakaTw:
31/12/2008 31/12/2007
Enmoko TpanedikoU daveiopou 7,50% 6,60%
O1 nuepounvieg AN&nc Tou cuvohou Twv daveiwv Tou Opilou gival ol £§)C:
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ENONOIHMENA ZTOIXEIA 2008
BpaxumnpoOsopeg M akpoT 60 EopE(
Mrveg<6 6<Mrvec<l2  1<Emn<5 Etn>5
MakporpdB eop e AAVELOKEC YTIOXPEWOELG 35.239.524 400.000
Bp aurtpdBeopeg AavelokEC YOXPEWOELG 41.646.374
MakporpoBeopeg YO XpeWOoeLG TANPWTEEG otV EMOpevn Xpron 555.393 332.679
ZOvoAo 42.201.767 332.679 35.239.524 400.000
ENONOIHMENA ZTOIXEIA 2007
BpaxumnpoOsopeg MakpoTp 60 eoneg
Mrveg<6 6<Mnvec<l2  1<Emn<5 Etn>5
Moakporpob eopeg AVELOKEG YTIOXPEWOELS 5.569.575
Bp oxurtpd BeopeC AaVELOKES YO XPE WOELS 64.256.451
MokpompOB eOUEG YTOXPEWOELG TAN PWTEEC oTNV EMOUEVN Xpron 1.950.000 12.313.414
Z0volo 66.206.451 12.313.414 5.569.575 0

To opoloylakd dAvelD TwV 32 €K TG MNTPIKNG KATATAXONKE CUUPWVA HE TNV ApXIKN TOU NUEPOMNVia
AN&c (31/1/2010) kar ox1 TIG AR&EIG Tou PETA TN PeTaTponn Tou Ot sales and lease back 20-£Toug

dIGpKEIaG.

7.15. YnNOXpPE®OEIG NAPOX®V NPOCK NIKOU

SUppwva pe Tnv EANANVIKN £pyatikn vopoBeaia ol epyalOouevol dikaloUvTal anodnpwaon ornv MepinTwaon
anoluonc rn ouvTagiodomaong Toug, To UYWoC TnG onoiag noikiel avahoya Pe Tov WIoBO, Ta £€m unnpeaiag
Kal Tov TpOno Tng anoxwpnong (andAuon f ouvtagoddmaon) Tou epyalopévou. YMAAAnAol nou
naparrolvTal f anoAUovTal ammioAoynpéva dev dikaoUvtal anofjuiwon. H nmAnpwTéa anofjpiwon oe
nepinTwon ouvtagoddTnong iIcolvTal Je To 40% Tn¢ anolnuinong nou Ba ATav MANPWTED OE MEPIMTWON
avaitiac anoluonc. 3tnv EAAGda, oUpwva HE TV TOMIKA MPAKTIKA, AUTA Td MpoypauuaTta Oev
XpnuaTodoTouvTal.

H eTapia xpewvel oTa anotehéopaTa yia Oed0UAEUEV EC NAPOXEC OE KABE Nepiodo We avTioTolKn al&non Tng
ouvTagodoTIKAG unoxpeéwaonc. O1 MANPWHECG Napoxwv nou OlevepyolvTal oTouG ouvTa&iodoToU eV ouG KAbe
nepiodo  xpewvovTal &vavTl aumg TG unoxpewons H kivnon Tng kaBapig unoxpewong oTov
gniouvanTopevo Iooloylopd Tou Opilou kal MG ETaipiac ya Tig xpnoeic 2008 kai 2007 avaiuovTtal

napakarw wg NG

0 OMIAOZ H ETAIPELA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
YMNOY¥PEMOEIC IGOADYIGHOU YIA!
MpoBAspn anodniueiwons MpoowniKol i 403.745 376.335 227.599 203.169
ZUvoAo 408.745 376.335 227.599 203.169
XPEMOEIC OTA ANOTEAECLIATA!
MpdRhepn anodhieiooanc pocomrikol i 32410 (34.326) (24 .430) (18.974)
SUVOAO 32.410 (34.326) (24.430) (18.974)
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O apiBuog Tou anacxohoUpevou npoownikoU OTo TEAOC TNC TpExouoac Xpnong ntav yia Tov 'Opho 198
aTtoua kaiyia mv Etaipia 92 dtouad, ev oV nponyoUpevn Xpron o aplfuog eixe avérBel ge 209 kal 102
aTtopa avTioToixa.

H ETtaipia avaBérel oe avayvwpIopévoug aveEdpTnTouc PEAETNTEG — avaAOyIOTEG va MpayKaTonoifoouv
EKTIUNON Yia TIC unoxpewoelic Tou Opilou Mou anoppéouv anod TV UMOXPEWGON TOU va KATABAAAEl
anoHwosic A\oyw ouvTa&iodoTnonc Ol BaoIkEG UNOBETEIC TG avaloyIOTIKNG HEAETNG TV 31n AskepBpiou

2008 £x0uv WG KATWO!I:

31/12/2008 31/12/2007
Mpoc&O@ANTIKO EMITOKIO 4,10% 4,80%
MeA\OVTIKEC aUENOEIC HITBWY 2,50% 3,50%
MAN 6w piopodg 2,00% 2,00%

7.16. AoINéG HaKPONPOOECHUEG UNOXPEMOEIG Kal NPOBAEYEIG

H avahuon Twv Aoinwv pakponpdBeopwv unox pewoswv Tou Opidou kal TnG ETalpiag £xel wg &G

O OMIAOZ H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008 31/12/2007
MaponpoBeoues UNoYPeWaEIC ano TULPATEIC ARdwyk 531.082 830,963 47.765 73.552
MpoBASWEIS Yia EKTAKTOUS KIVOUVOUG f 61.650 241.650" 0 0
Eooda enojivay XprioemviEnixopnyrceic nayloy oToeluy) i 3313.083 3436.379" 3.313.083 3.436.379
YNoAoINo TEADUG ¥prioeaw 3.905.815 4.517.992 3.360.848 3.009.931

O1 npoBAéweic nou agopolv Tov ‘'OpiNo kal Tnv Etaipia avayvwpifovTal &p’ doov Undapyouv NApoUseg
VOUIKEG I} TEKUAPTEG UMOXPEWOEIG WG OUVEMEID MAAAIOTEPWY YEYOVOTWV, €p’ OGOV UMAPXEl MIBavoTNTa
£KKaBAapIoNG TOUC PECW €KPOWV MOPWV, KAl €p’ OGOV N UNOXPEWON TOoU nocoU Wnopei va unoAoyIoTei
agonoTa. ZTIG NpoBAEYEIG YIa EKTAKTOUG KivOUVOUG nepAauBaveTal kal npoBAewn diagpopwy P opoAoy IKoU
€AEYXOU Y1a TIG Qv EAEY KTEG XP N CEIC,

7.17. TNpopn0euTéG Kal AOINEG UNOXPEM OEIG
H avdAuon Twv UnoAoinwv Twv NPORNBEUTOV Kal TwV AOINMV OUVAPWV UNOXPEWOEWY Tou OploU Kal TG

ETaipiac éel wg €8NG

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpounBeuTec 12,301,232 12934229 10,995,359 9.477.993
Enimayec MAnpuwTees 3.988.842 3.263.014 1463617 1,379,125
MpokaTaPohsc NeAQTWY 242,079 235,803 £58.331 100.641
ZUvoAo 16.532.152 16.433.046 12.547.337 10,957.764

O1 elhoyec afiec Twv EQNOPIKWV UMoXpewoswv Oev napoucialovtal Xwplotd kabwc e&airiag Tng
BpaxunpdBeoung didpkeiag Toug, n Aloiknon Beswpei OTI oI AoyIOTIKEG aiec, nou avayvwpilovral oTov

I0OAOY OO, anoTeAolv Wia Aoy K| NPOCEYYIoN Twv EUAOY WV agiav.
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7.18. TpPEXOUOEG (POPOAOY IKEG UNOXPEM OEIG

H diapopd peTa&l Tou Pdpou, eni Twv Kepdwv Npo popwv Tou Opidou, diapépel and To BewpnTIKO NOCO

nou 6a MPOEKUNTE XPNOIMOMNOWVTAG TOV OTABUIOWEVO WECO OUVTEAEDTH QOPOU, €Mi TWV KEPOWV TWV

gvonoinpévwv eTalpewv. H diagpopda auTr napoucialeTal oTov Napakdarw nivaka:

O OMIADZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Erodo (popou nou avahoyel atny neplodo (111.852) (1.065717) 0 0
H0IMEC UNoYPEmoEIC Ao BOpoUC 1.096.176 2.213.268 £14.286 207.645
>0voAo 984.294 1.147.551 614.286 907.645
7.19. Aoinég BpaxunpOBECHEG UNOXPED OEIG
AkoAouBei avaluon Twv Aoinwv Bpayx unpdBEoHWY UMNOX PEW OEWV:
QO OMIADZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
AcpahoTIKO! opyavIgLIo] 672,461 472,762 279,522 109,739
MepiouaTa nAnpwTEd 19,520 70,233 19,520 20,674
MoTwTeC SIApopol 628,423 452,920 113,231 11.904
Eooda emdpevnG mepiddol 430,662 367.953 0 0
Efoda yprioewc SoUAEULEYD 60.554 78,787 37.332 78,142
FW0INEC UNOYPEmOEIC 0 33.787 0 0
ZUvoko 1.861.620 1.506.443 449.605 220.459
7.20. KooTrog nmAnBivrov
To kO60TOG NWANBEVTWVY avalUeTal G €ERG
0 OMIAOZ H ETAIPELA
31/12/2008 31/12/2007 31,/12/2008 31/12/2007
KoaToc anoBepd Ty avayvwpIZOUEvo we
efodo 109,541 185 135829850 39.031.976,26 45912.358
ApoiPec kal Eoda Mpodwrikol 1.769.021 1.814.313 1.074.130,76 1.115.670
ApoiPec kal eEoda TpiTwy 227.290 230,498 10.016,58 8.526
Mapoyec TplTwy 519909 1.174.292 513.191,00 529,501
Dopol TEAN 170,026 160542 0,00 0]
LMdpopa etoda 227.941 208,781 190,129,583 182.040
ToKo! KQl AUvapr) 85000 0 0,00
Anoofedsic nayiy 890.588 863.214 750.216,67 716.172
MpoBisweic 5.956 1.314 0,00 0
[S1onapaywyr) (B7612) (51.510) (46.275) (35.950)
Meloy SIQITEpIKES anahelcpec (7.759.139) (12.309.681) 0,00 0
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7.21.
‘ELoda Aloiknonc

'EE0da dioiknong / diabeong

O OMIADZ H ETAIPEIA
31/12/2008 31/12,/2007 31/12/2008 31/12/2007
ApoiBec kal e5oda Mpocwnikou 2.153.102 1.927.175 737,317 701.004
ApoiPec kal efoda TpiTwwy 857012 822,279 285,572 271,209
Mapoyec TpiTwy B594. 207 1.149.531 253,101 39617
DOpol TEAN 330,232 292465 70,889 73.893
Midepopa efoda 453,719 630677 214.060 377124
MpoPhewsic 52016 33.435 24.430 18974
AnooPeoeic nayioy 353.336 403.152 165.715 154,643
ZUvoAO 4.923.624 2.314.714 1.756.085 1.946.464
‘Efoda AidiBsong
O OMIAOZ H ETAIPEIA
31/12,/2008 31/12/2007 31/12/2008 31/12/2007
KooToc anoBelaTay
avayvapIZouevo we Eod0 10,541 7638 16.087
ApoIPEC Kal 5080 Mpoownikol 1.689 662 19,310 504477 546,430
ApolBec kal £Eoda TpiTwy 482,828 1.677.556 189,197 173.471
Mapoyec TpiTwy 2,044,447 503,790 306,095 321.524
Mopol TEAN 196,534 2.7684.776 1.316 612
Adpopa e5080 1.744.011 195,204 1475577 1603.262
TdKo! Kal ouvagr) egoda 0 1.858.238 0 0
MpoRAspeic 05,5811 277 649 o] 0
AnooPeoeic nayiow 264,365 147.213 120.718 117.193
Melov SIQITERIKEC ANaASIpES 0 0 0 8]
ZUvoAo 6.528.199 7.463.735 2.605.018 2.778.578
7.22. Aoina égoda/&€oda
Ta Aoina £€00da kal eKPeETAAEUONGYIA Tnv Xpron Tou 2007 kai 2008 £xouv WG €&NG
O OMIAOZ H ETAIPEIA
Aoind £000a EKPETAAAEUCEWC 31/12/2008 31/12/2007 31/12/2008 31/12/2007
EniyopnyrCeIC Kal SIKpopad £0050 NwAroEwy i 28.784" 23.058 28.784 23.058
Ecoda nopenougvey aoxohihy 124.901 ' 172.097 25,890 140.914
ErrakTa £aoda 670651 457.251 660.772 441.499
Eriyopryriceic nayioy F 123.296" 123.285 123.296 123.285
EkrakTa Képidn L 771.863"7 1.437 771,260 0
Kepdn and eknolnan nayloy 152.828" 0 151 406 0
Keépdn anod peTalodr) euhoync afiag emevaloswy Ot akivnTa 0" 4.547 8] 0
Ecoda and npofhéipeic nponyolsvmy Yoraswy 43" 0 0 0
Eooda nponyoUueywy xorioswy 19.294" 831 19.294 801
Zivoho 1.891.660 782.506 1.780.701 729.557
Moind £50da ekpETAMEVOEWC i
BrrakTa sal avopyava £5oda 749.926" 6542.097 745,189 640,464
EKTaKTEC TIEC F 44588 " 29.875 42 685 29.875
Zrjigc and exkmolnon nayioy § 74 0 0 0
Zrjiéc and petaPolr) elhoyne aflac enevBloswy e aklvira 762 0 1.120.000 0
EE0Sa MponyoULIEVIOV ¥OroEmyY i 5861" 748 5.561 0
MpoPAswsic yia skTAKTOUE KIvOUVOUC £ 114.592" 103.992 0 0
MpoPAéweic yia emiomalelc anairiceig 0: 1,350.000 0 700,000
ANooBECEIC LIN EVOWUATWHEVEC OTO AZITOUDYIKO KOOTOC 69.692 79.161 69,692 79.161
Meiov Siaimepikec anaheipec (47.600) " (78.800) 0 E
ZUvoAo 937.896 2.127.073 1.983.127 1,449,500
ETI]OIEG OIKOV OUIKEG KATAOTAOEIS yia TN xprion 2008 59



E‘H li

ECdY. RAfssldd bFIAL & BJiM LEHE

>To kovOUAI £KTaKTa kal avopyava £&0da/ccoda nephauBavovTal £€0da/€00da AOYw GUVAAAQYHATIKDV

dlapopwv Nou Npogkuyav kata Tnv ddpkeia TNGXPOVIAG,

7.23. XpnHaTooliKovo Hika £00da

0 OMIAOZ HETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12 /2007
‘Eooda anod:
-Meplopara and BuyaTpiked eTalpeieg Tou opihou 250 500 250 500
-Tpdredec/enevdlosic BpayUypovias peucTonainane (penoc) 0
-MoTwTiol Tékol kal ouvapr éooda il 10,599 4.726 860 2613
-Kepdn MwARoRE OULLETOYMY KOl ¥PEoYRacpmy 1.245826 1333899 775.212 1.333.899
-Kepdoc and anoTlunon yeeoypagpwy oty dlkain atla 0 342,000
Meiov SIQITEDIKET ANOASIPES 0 0
ZU0voAo 1.256.675 1.681.125 776,322 1.337.012

7.24. XpnuaTooikovo Hika £€50da

‘EEoda Tokwv ano:

-AKKpOpEC anoTIurnoEws, £500a & dMuUIsc OUMETOXMY & YpEOYDAmuY 1.202.671 1,282,685 705,604 1,282,685
-XpewaTikol Tokol kal ouvacpry Eoda Tparnediy 6.761.809 6.598.932 5.368.842 4.881.692
~XPEWATIKO! TOKO! ¥PruaTodoTIkMOy HIoBmhoEwy 23,607 31.547 4.935 6.547
Zivoho 7.988.089 7.913.163 6.079.382 6.170.924

7.25. ®Opog £100NHATOG

OMIAOZ ETAIPEIA
31/12/2008 31/12/2007  31/12/2008  31/12/2007

POPOC ¥EHanC (1.394.477) 190,986 0 0
AlQPOPES pOPOADYIKOL EAEYYOU MPONYOULEVIY YPrTewy 40.001 874.731 0 900,182
ACINOI N EVOWUATWLEVO! OTO ASITOURYIKG KOTTOE (ORI 77.609 4,654 77609 0
AvaBarhopEVOS (popoc (Znd. 6.5) (2.978) 427 814 (21.990) 438,301
ZUvoho (1.279.845) 1.498.185 55.618 1.338.483
Kepdn npo popwv (3.851.618) (154.795) (2.953.875) (779.635)
ZuvTteheaTric opou -33,23% 967 ,85% 299 2909
Avapevopevn Aandvn ®opou 1.279.845 (1.498.185) (856.624) (226.094)
- Avapathdpeyn popohoyia yprong (2.978) 427814 (21,990) 438,301
- AVOUOPPWOEIS YPHOTG (2674.322) 1689.171 856.624 226.094
- AIQPOPEC (POPOACYIKOU EAEYYOL 40.001 874.731 0 Q00,182
L;) éf;c;l:'IOI N EVOOUATWUEYO! OTO ASITOURYIKO KOOTOC 27 600 4654 27 600 o
MpaypaTikn Aandvn @opou (1.279.845) 1.498.185 55.618 1.338.483

H avapevdpevn dandvn gdpou diapépel and my npaypaTik dandvn ¢popou kabwg n eraipeia XpnoWonoIei
To OIKaiwPa OXNUATIOPOU  dpopoAOYNTWV anoBepdTIkwV BAcel avanTuiiakwv VOPWY HE OUVEMEID N
npayuaTiky danavn ¢opou va sval PIKpOTEPN anod Ty BewpnTIKA.

7.26. Képdn ava peToxn

OMIAOZ ETAIPEIA
31/12/2008 31/12/2007  31/12/2008 31/12/2007
Kepdn nou avaAoyolyy OTOUC LETOR0UC THC UNTRIKNC [2.723.312) (1.841.331) (3.009.493) (2.118.118)
ZTABUIOUEYOC [EC0C OpOC TOU aplBiol) HETOy WY 21.833.219 21.842.570 21.873.219 21.8582.570
Baoikd kepdn avd peToyr (Eup avad peToyr) (0,1247) (0,0843) (0,1376) (0,0968)
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7.27. EvOEXOMEVEG ANAITIOEIG - UNOXPED OEIG
MANPOWoOpPiEC OXETIKG HE EVOEXO HEVEG UMNOXPEW OEIG
Ynép TnG €Tapeiac ugiotavTal &vOIKEG A&IWOEIC d) KATA MG €TaAIpEiag e TNV enwvupia «EAANVIKEG
EnevdlUoeic AE — ZUpBoulol EnevdUoewv». H CARDICO Odiekdikei and v avwTépw €raipeia nocd €
1.491.866,61 yia ke@ahao (nAéov VOPIHWV TOKwV) WG anodpinon yia PANPUENR €KNANpwon Twv
OUMBATIKWV UMOXPEWOEWV TMC aVWTEPW ETAPEIAC KATA TV KATAOKEUN TOU VEOU €pyooTAGiOU OTO
IxnUatapl kai mv enipheyn Twv epyacwv. H anodeikTikn Oladikacia Bpioketal oe €&ANIEn (e&Taon
MapTUpwV). ZUPPWVA KE TNV EKTIKNON TOU VOMIKOU oUpBoUAOU TG eTalpeiag npoPAEneral enidikaon nooou
€ 700.000,00 —900.000,00 unép TngCARDICO.
Mépav TV avwTEpw Oev uNApyouv enidikec ) uno diairnoia diapop&G SIKAoTIKWY 1 dIAITNTIKOV OpYy GVWV

nou va £0uv ONUAavTIKN ENNTWON OTNV 0IKOVOUIKN kardoraon f Asmoupyia Tou Opikou.

O1 avEAEy KTEG (POPOAOY IKEG XPIOEIC TV ETAIPEINV TOU OpiAou £Xouv w ¢ €ENG:

Ol avéleykteg G opoAoyLlka X PAOELS TV eTALPE WV Tou Opilou €xouv we e&nc:

AVENEYKTEC
®dopoloyika
Emw vu pia Xproetg
KQN. KAPAAZIAAPHZ & YIOI AEBE 2006-2008
ZHPOOPOYT AE 2007-2008
SHOAKHZ AE 2003-2008
2AOYKO2 ANTQONHZ ABEE 2003-2008

7.28. ZuvalAAlayEG e OUVIEd EPEVA PEPN

>Ta nAaiola TnG AEmoupy KRG dpaompiOTNTAG, TA UAIKA, Ta anoBEPaTa kal ol UnnpeoieG NpogpxovTal ano
£vav apiBuo OUVETAPWV TNC £Talpiac. AUTEG ol ouval\ayec nep\auPBavouv €TAIpeEieC OTIG OMnoiec undpyel
OUMMETOXN Kdl €TAIPEiEC OTIC OMOIEC CUUPETEXOUWV TA WEAN Tou AloiknTikoU SupPBouliou Tng eTapiac. Ol
OuvaAay£C PE QUTEC TIG €TAIpEiEC NpayparonololvTal o€ kaBapda epnopikr Baon. O 'OYNoG Oev CUHHETEIXE
o€ Kapia ouvaAAayr acuvhBouc pUOsWG N NepIEXOPEVOU N onoia va sival ouowdng yia Tov ‘Opiho, | TIC
£TAIPEIEC KAl Ta GTOHA MoU CuvOfovTal OTEVA ME AUTOV, kal OV AMOOKOMNEl va OUUHETACKEI OE TETOIOU
€idouc ouval\ay£g oTo HEANOV.

Kapia and Tic ouvalayég dev eunepiéxel €IBIKOUC OPoUG Kal OuvBnKeG Kal kapia gyyunon dev dOBNKe n

ANeOnke.
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ANAITHEZH

MNOAHTHE

ANAITHIH

AETAIPIKEZATAITHZE Z- YIOXPEQZEIZ 31/12/2007

YNOXPEQZH
SHPOOPOYT ~ NUT COMPANY  CARDICO LTD  CARDICOSRL
CARDICO ABEE  ECHALES.A TESCOSA  SHOAKHIAEEE vl ABEE GE O RGIA) (MOLD AVA) YNOAA
CARDICO ABEE 7209.170 57386 718.838 577300 141718 29927 2%6.964 9.757.128
ECHALEE S.A 1080548 267000 1347548
TES®S.A 146,302 29100 437302
$HDAKHE ABEE 3.804 3.804
ZHPODPOYT 0 B
ABEE
NUT COMPA NY - 16
ABEE
CARDICOLTD
{GEORG 1) %6273 %273
CARDICO SRL o o
(MOLDAVA)
IYNOAA 1256944 7500.170 840862 718838 577300 141718 2927 26.964 11572073
AIETAIPIKES MOAH SEIS - ATOPES 1/ 1-31/12/2007
ATOPAITHE
HPOOPOYT  NUTCOMPANY  CARDICOLTD  CARDICOSRL
CARDICO ABEE  ECHALE S.A TESCOSA  SHOAKHIAEEE ABEE e GEORGIA) (MOLD AVA) SYNOAA
CARDICO ABEE 2773.80 1392960 713237 1085930 0 0 0 5.965.756
ECHALEE S.A 806395 1735.00 2540395
TES®S.A 1358599 1356.000 2714599
H ®AKHZ ABEE 3.197 3.197
ZHPODPOYT . 7
ABEE
NUT COMPA NY " R
ABEE
CARDICOLTD
(GEORG 1) 1085735 1.085.735
CARDICO SRL - 0
(MOLDAVA)
IYNOAA 3252925 4120820 312796 7323 1.085.930 0 0 0 12309681
AIETAIPIKEZ ANAITHEEIZ - YNOXPEQIEIZ 31/12/2008
YTOXPEQEIH
& NUT
IHOAKHI  ZHPOOPOYT CARDICOLTD CARDICO SRL
CARDICO ABEE ECHALIE S.A TESCOSA ABEE ABEE C:MQPEI;NY (GEORGIA) (MOLDAVA) ZYNOAA
CARDICO e E— = = = A
ABEE 9 IT5 668 BEIBTI 601,947 544 485 141718 473529 306659 12013928
ECHALIE §.A 2018487 422516 2.441.003
TESCO S.A 0 0036 90,036
THOAKHE = 5
ABEE
ZHPOOPOYT o
ABEE &
NUT = 16
COMPANY
CARDICOLTD
(GEDRGIA) 2334 i
CARDICO SRL p 0
(MOLDAVA) =
IYNOAA 2.043 858 9,365,704 1082389 601997 544,485 141,718 473529 306.659 14570338
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AIETAIPIKET NOQAHZEIE - ATOPEI 111311212008
AFOPAITHE
N NUT
IHOAKHI  ZHPOOPOYT CARDICOLTD CARDICO SRL
CARDICO ABEE ECHALIESA  TESCOSA ABEE ABEE Co;:;%m (GEORGIA)  (MOLDAVA) IYNOAA
ARDICO -
. ;;ig 2438975 200,268 305,666 871633 0 0 0 3996762
ECHALIE S.A 925,208 53782 1780080
TESCOS.A 437177 1548307 1.985.484
IHOAKHE e
(3197} 197
u | ABEE {3:197) (3.187)
£ =ZHPoePOYT 3
s ABEE
c NUT = 0
COMPANY =
CARDICOLTD 0
(GEORGIA) >
CARDICO SRL = 0
(MOLDAVA)
IYNOAA 1.360.288 3987.282 1144070 305866 871633 (] 0 0 7.759.138

O1 napanavw ocuval\ayeg kal unoAomna &xouv analekpBei and Ta evornoinpéva OIKOVOUIKA OToIXEia Tou
Opihou.

Ta unoloina Twv ananmmoEwV Kal unoxXpewoswv G ETapeiag kar Tou Opidou oTn AA&n MG Tpéxouoag
nepOdoU, Nou £Xouv NPokKUWEl and ouvalAayEG Je Ta Aoind ouv Oedpeva PEpn, ONwG auTda opiovTal ano To
AN 24, £xouv WG €ENG:

ZuvoAAayég pe Aound Zuvdeopeva MEpn
OwAog Etaipsia

a) Altautroelg 3.220.048  3.220.048
B) ZuvaAAayég kat apolBEg Stev BuvTikwy oTeEAEXWV Kal HEAWV & oikn ong 516.530 351.271
V)AL 0£LG Ao SleUBUVTIKA OTEAEXN Kal WEAN TNG Swoiknong 433973 433973

8) Yrmoxpewoe (g mpog ta SteuB uvtikd otehéyn kat pEAN Tng Stoiknong - -

7.29. Epnpaypara Bapn

Eni Twv akvATOV TG INTPIKAG ETAIPEIAC upioTaral unoBnkn A" oepdg unép opoAoyIoUXwv daveIoTOV TNG
yla noco € 32.000.000 kai 11.000.000,00, eni Twv akvATWV TNG Buyarpikng SHOAKHS A.E. npoonpeiwon
yia noco 2.530.000 eupw.

8. Zkonoi kai NoOAITIKEG SiayEi piong KIVOUVWV

O 'Opioc eival ekTEBEINEVOC OE X PNUATOOIKOVOUIKOUG KIVOUVOUC ONWC O MIOTWTIKOC KivOuvoc, o
Kivduvog ¢ ayopdc (Ta enimdkia, ol TIMEC TG ayopdc ,dIaKUNAY OEIG OTIC CUVAAAQYHATIKEG ICOTIMIEG
KTA), Kal KiOUVOG peUcTOMTAC. Ta XpnHUATooIKoVOUIKG Péoa Tou Opilou anoTeholvTal Kupiwg ano
TpanedKEG KATABEOEIC, Tpane(lKEC UNEPAVAANWEIG, aANAITAOEIC and NeAdTec kal Aonoug Kal
UMNOXPEWCEIC OE NMPOUNBEUTEG- NIOTWTEG , MEPIOPATA NANPWTED KAl UMOX PEWCEIC and PICBWOEIC. To
Yevikd npoypappa OlaxeipionG kvOUvwv Tou Opilou oToxelsl OTov MEPIOPIOUO TNG APVNTIKAG
£nidpaonc oTa XPNUATOOIKOVOUIKA anoTeAéopaTta Tou OpINOU mou npokUNTEl and Thnv aduvapia
NPOBAEYNC TWV X PNHATOOIKOVOUIKWV ayopwv kal Tn diakUyavaon oTiC HETABANTEC TOU KOOTOUC KAl TWV
NWANCEWV .

H noAimikr) dlayeipiong kivOUvwy epapuoETal and Tnv KevTPIKN OIKOVOUIKN unnpeaia Tou Opihou. To

AI0IKNTIKO ZUPBOUAIO Napéxel odnyiEG Kal kaTeuBUVOEIG YIa TNV YeVIKN dlay ipion Tou KivOUVOU KaBmGg
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Kal €10IKEG odnyieg yia Tnv OJidxEipIon CUYKEKPIHEVWY KivOuvwy, ONw¢ KivOuvog €MITOKIOU Kkal O

NIOTWTIKOG KivOuvog. H diadikacia nou akoAouBeiTal evai n napakdarw:

e AZoAoynon Twv KvOUVWV Mou oxXETIlovTal We TIC dpacTnpOMTEG Kal TIC AEITOUPYIEC TOU
Opidou,

e 0OXedIAOWOG TNG HeBodoAoyiag kal ENAOYT TwV KATAAMNAWV XPNHATOOIKOVOUIKWV MPOIoV Twv
yla mv pewon Twv KivOUvwy Onou anaiTeiral

o ekTéAeon/epappoyn, oUupwva Pe Tn diadikacia nou éxel eykpiBei and T dioiknan, TNG

diadikaaiac diax gipiong Kivouvwy .

8.1. ZuvaAAayHaTikog Kiviuvog

O 'Oplhoc dpacTnplonoleital og dIEBVEC £ninedo KAl CUVENWC €KTIBETAI 0 CUVAANQYHATIKO KivOuvo
NPoEPXOMEVO KUpiwG and 1o AoAdpio HMA. O 'Opiog npog To napdv Oev €xel MPOXWPNOEI OTNV
£QApUoyn £pyaleiwv avTIOTABUIONG TOU ouvalhaypaTikoU kvdUvou. Mapoha TauTta oTo nAaiolo Tng
enapkoUC QVTIUETOMIONG TOU avWTEPW KivOUvou Bpioketal oe  dlapkn €nagrn HE TOug
XPNHATOOIKOVOUIKOUG TOU GUHBOUAOUG, MPOKEIUEVOU Va Npoadlopileral ouveXmG n opBOTEPN MOAITIKN
avTIoTABHIoNG O £va nepIBAlhov To onoio dlIapKWG HETABAAAETAL.

O1 gunopIkEC kal AOINEC aNAIMOEIC KABWC KAl Ol aVTIOTOKEC UMOXPEWOEIC Of &vo VOMIoUa,

METATPENOEVEC 0€ Eupw He TNV 100TIHia KAEIoipaToG avaAlovTal w¢ ENG:

ENOMNOIHMENA ZTOIXEIA

Zévo Nopopa 2008 2007
Neldteg kan No utég ATtaLTROELS usD 5.392.912 2.941.702
Mpopnd eutég KaL Aoutég YIOXp EWOELG usD -6.635.187 -14.155.874

O1 napakdtw nivakeg napoucialouv TV €udiobnoia Tou anoTEAEOUATOC TNG XPHONG KABWC Kal TwV
10wV KEQAAQiwV Ot OXECN HUE TA X PNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEia Kal TIC X PNHATOOIKOVOUIKEG
UNOXPEWOEIC KAl T CuvaA\ayuaTIKY 100TIHia Eup® / AoAapiou.

H avdaluon euaiobnoiag Bacileral oTa XpnUATOOIKOVOUIKA £pYaAEid Ot EEVO VOUIOHA NOU KATEXEI O
'Opoc Yia kaBe nepiodo avapopdc.

Y€ NepiNTWon HETABOANG TOU Napandvw vVOoUioPaToc n enNinTwaon ord anoTeAEouaTa YETABOANC POpwV
Kal oTa idla kepdiaia evai n &G

ANAAYZH EYAIZOHZIAZ ZE METABOAEZ 2 YNAAANATM ATOZ

, AU§non/ Meiwon EniSpacn ota
(rood oe €)

§évou vopioporog KépSnuetd EmiSpaon ota

Zévo Nopopa évava € ¢ opoug 161 KepaAaior
Moodxpriong2008 usD 5% -2600.471 18.036.754
-5% -2540.052 18.097.173
Moodxpriong2007 usD 7,15% -2.034.226 19967.245
-7,15% -1213.018 20.788.453
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H €kBeon Tou Opilou oTo cuvalaypaTikd Kivouvo NoiKIAEl kaTd T dIdpKeIa Tou £Touc avaloya Me
TOv Oyko TwV OuvaAAaywv o &vo vopiopa. Ev ToUTOIC n avwTépw avdiuon Beswpeital

avTINnPoOOWNEUTIKN TNG £KBEONC Tou opiNoU OTO GuvaAAay HaTIKO Kivouvo.

8.2. AvdAuon suaioOnaoiag Kivduvou gniTokiou

H noAmikry Tou Opidou eival va ehayxIoTonoInoel TNV €kOeon Tou OTO KivOUVO TAMEIQKOV POWV
EMITOKIOU OGOV apopa TN HakponpoBeapun Xpnuatodoman. O1 pakponpoBeoHeS XpNUATOd0 T OEIG Eval
ouvnw¢ pe WETaPANTO nooootd enmokiou (euribor). Tnv 31" Aekepppiou 2008, o 'Ophog eival
EKTEBEIYEVOC OTIC PETABOAEC TNC Ayopdac TOU EMITOKIOU OCOV apopd Tov Tpanelikd davelopo MG, O
onoiog UNOKENVTAl € PETABANTO MOCOGTO EMITOKIOU.

O napakaTw nivakac napoucalel Tnv euaiodnaia Tou anoTEAECUATOC TNGXPNONG KaBmG Kal Twv 18iwV
Ke@ahaiov Ot pia Aoy Ikr HETABOAR Tou enimokiou ™G Ta&ewg Tou +0,5% 1 -0,5% (2007: +0/-0,5%).
O1 a\\ay£C OTa £MITOKIA EKTILATAI OTI KIVOUVTAl O€ pia Aoyik) BAon O OXEOn HE TIGC NPOCPATEG

OUuVBnNKeC TNC ayopac.

ANAAYZH EYAIZOHZIAZ TON AANEIKQN ZE METABOAEZ: ENITOKIQN
Emipacn ot

(mood ce €) MetapAntotnta Képd nuetd EmiSpacn ota
Zévo Nopiopa Enzokiwv ¢ époug 161 Kepahouio
Mocdxpriong2008 EUR 0,5% -2.860.756 17.776.469
-0,5% -2.282.789 18354.435
Mocaxpriong2007 EUR 0,5% -1951.586 20.049.834
-0,5% -1354.374 20647.097

8.3. AvdAuon NICTWTIKOU KivdUvou
H €kBeon Tou Opilou Ooov apopd Tov MNIOTWTIKO KivOUVO MEPOPIlETal OTa XPNHATOOIKOVOMIKG

nepouaciakd oToleia (WEoa) Ta onoia TV nuepounvia Tou IcoAoyiopoU availovTal wg eENG:

O OMINOZ H ETAIPEIA
Katnyopie ¢ XpnHa TOOIKOV OUIKW V ZTOLY ElWV 31/12/2008 31/12/2007 31/12/2008 31/12/2007
XpNUATOoOLKOV oL K& oToLke ia Sla B¢ ol tpog mwAnon 6333 16.555 6333 16.555
Tape Lakd SLabéotua KoL looSuvapa 1970669 2.265.280 1120995 682.432
MeAdteg KaLAOLTE G E pUmtopLKeé ¢ ATt T oE LG 29133943 33.161.454 19546990 20.196.488
Zovodo 31110945 35.443.289 20.674.318 20.895.475

O 'Opiog £ el Bonioel kal epappolel dladikaaieg MIOTWTIKOU EAEYXOU UE GTOXO TNV ehayioTonoinon
TWV ENICPOAEIDV KAl TV APECN KAAUWN TWV anarmoswv pe a&ioypaga. H noAmikn Tou Opilou eival
va ouvepyaleral Hovo Pe a&onioToug NehdTeG. To AIOIKNTIKO SUMBOUAIO €xel BECEl HIa MIOTWTIKNA
noAImikn Baoel TnG onoiag kGBe véog neAdmg e&eTadETal o aTopikn BAon yia TNV NICTOANATIKA TOU
IkavomTa. O é\eyxoC MIOTOANMTIKAG IKavOTNTAG Mou npaypaTonolei o ‘OpgAog nepAapPaver Tnv
€€ETA0N TPaANedKwV KAl AAAwV TPITwV NNywv MNIoTOANMTIKAG BaB®poAdynong av undpxouv kabwg Kal
TNV ANWN €EuTepIkwV €kBECEWV 1 avalUoeEwv Ke AoyIkO KOOTOG. MIoTwTIKA Opia opifovTal yia Kabe
neAdTn kal epappolovTal GUYKEKPIYEVOI Opol NWARCEwV Kal €lonpa&ewv, Ta onoia snave&eTalovTal
KaTa TakTd Xpovika dlacTAUaTa kal avahoya He TIG ekdoToTe ouvOnkeg .Eniong onou eival duvaTtov

AauBavovTal epnpdy HaTeg ) AA\eg eEaopahiosic.
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H dioiknon Tou Opilou Bewpei OTI OAa Ta avwTEPW XPNMATOOIKOVOUIKA MEPOUCIAKA OTOKEIQ Ta onoia
Oev £xouv anopewBei o€ NponyoUHEVEG NUEPOUNVIEG OUVTAENG TWV OIKOVOUIK®WV KATAOTACEWV £ival
UWNANG NIOTWTIKNG NOIOTNTAG,

H péyiotn €kBeon o nIOTwTIKO KvOuvo Tnv nuépa Tou IcoloyiopoU eval n glhoyn afia kdabe

KATNyopiagXpnHaTooIKoV OLIKWV OTOK kv OMNWG AuTr NAPOUCIAeTdl VW TEPW .

8.4. AvaAuon KiviUVOU pPEUCTOTNTAG

H diaxeipion Tou Kivduvou peucToMTAc nephapPavel Tnv diaopdalion Unapéng enapkwv diaBeTipwy
Kal 1I00duvApwy kabwg kal Tnv €5acpalion TnG MICTOANMTIKAG IKAVOTNTAG TOU HECW TNG Unapéng
ENAPKWV MIOTWTIKWV Opiwv anod Tig ouvepyalopeveg TpanedE.

O 'Ophoc dlaxelpileral TIC avAYKEG PEUCTOTNTAG TOU HUE MPOCEKTIKN NMapakoAouBnon Twv XPEmV TwV
MaKponpOBECUWY XPNMATOOIKOVOUIKOV UMOXPEWCOEWY kABWG €Miong Kal TwvV MANPWHOV  Mou
npaypatonololvTal kabnuepvd. O1 avaykeg peucTOMTAG MApakoAouBolvTal Ot KaBnuepvn Kal
eBdopadiaia Baon kaBWC kal O Hia Kuhiopevn nepiodo 30 nuepwv. O HAKPOMPOBEOUEC aAVAYKEG
PEUCTOTNTAGYIA TOUG EMOKEVOUG 6 UNVEC Kal TO ENOPEVO £TOC NpoadiopilovTal TpIunviaia.

H AnKTOMTa TV XPNUATOOIKOVOMIKWV UMOXPEWOEWV Tnv 31n AekepPpiou 2008 yia Tov ‘Opilo

aval\UeTal wg £&NC:

ENOMOIHMENA :ZTOIXEIA 2008

BpaxunpdBOeopeg Mok porp60eopeg

Mnvec<6 6<Mnjveg<12 1<Etn<5 Etn>5
MokpoTtp GBECHEG AQVELOKES YTTIOXPEWOELG 35239.524 400.000
MokpoTtp BEGLLEG UMOXPE WOE I artd GUUPACELG ATVYK 140.341 130.446 210.296
MPOoUNBEVTE ¢ Kt AOUTEG UTIOXPE WOELG 14.020.390 868.780 1503.837 139.328
Nourtég BpayumpBeoueg YOXp EWOELG 1.861.438
BpoxumpdOeo e ¢ AQVELAK £C Y TIOXPEWOELG 41.646.374
Maxkportpdeopeg Yoxpewoelg M npwtéeg otnv Enduevn Xprion 555.393 332.679
Z0voho 58.223.936 1.331.905 36.953.656 539.328

To opoAoylakd daveio Twv 32 €Kk MG UNTPIKNAG KATaTay Onke cUPPWVA He TNV ApxIKn Tou nUepoUnvia AREng
(31/1/2010) ka1 61 TIc AN&EIC TOU PETA TN JeTATponr Tou ot sales and lease back 20-eToUc¢ didpkeiac,

H avTioToxn ANKTOTNTA TwV XPNHATOOIKOVOMIKGOV UMoX pewaswy yia Tnv 31" AekepPpiou 2007 gixe w¢

e&nc

ENOMOIHMENA ZTOIXEIA 2007

BpaxunpdOecpeg Mok porp60sopeg
Mnivec<6 6<Mrvec<12 1<Etn<s Etn>5
MokpoTtp GOECEG AQVELOKES YIOXPEWOELS 5569.575
MakpoTtp BECHES UNOXPE WCE I o6 oUMBAOELG ATVYK 73.552
MpounBEeUTE ¢ K AOUTEG UTIOXPE WOELG 14.966.854 806.988 659.203
Noutég Bpaxump OBeoUEC YITOXD EWOELG 1.506.443
BpaxuntpdOec e ¢ AQVELOK £ Y TTOXP EWOELG 64.256.451
MakpoTtp B eopEeC YOXPEWOELG TA NP WTEeG otnv Emduevn Xprion 1.950.000 12.313.414
Z0volo 82.679.748 13.193.954 6.228.778 0

Ol avwTépw OUPBATIKEG NUEPOUNVIEC ANENG avTikaTOMTPI(ouV TIG MIKTEC TAMEIAKEG POEC, Ol OMOiEg
evOExeTal va dlaQEépouv and TIG AOYIOTIKEG AfiEC TwWV UMNOXPEWOEWV KATA TNV NUEPOPnvia Tou

I00AOY I0HOU
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9. MoAiTikég kai 31adikaoigg diayei piong kepalaiou

H noAImikfy ¢ eTaipiag doov apopd Tn diay ipion Tou kepaAaiou eivat:

e Na dilaopalicel Tn duvaToTnTa TNC ETAIPIAC va CUVEXIOEI anpoagkonTa Tn dpacTnpiomMTa TNG

e Na napéxel kavonoinTikr anodoon OTOUC HETOXOUC TIHOAOYWVTAC TIC UNNPECEC avaloylka HE TO
KOOTOC Kal ppovTifovTag Tnv kepalaakr| diapdpwaon.

O 'Opihoc napakohouBei Ta kepahaia om Baon Tou noocol Twv IBiWV KePpahawv peiov Ta TAPEKA
dlaBEoipa kal Ta Tapeiaka 10odUvapa Onwg auTa aneikovifovral arov IcoAoyiouo. To Kepahaio yia Tig

Xpnoeig 2008 kal 2008 avaAUsTal wg &G
ENOMOIHMENA ZTOIXEIA

2008 2007

YUvoho I6iwv Kedaaiwv 18.065.452,25 20.348.490,52
Melov: Tape ka Stabéotpa kot LooSuvapa -1.970.668,64 -2.265.279,68
Kepdhawa 16.094.783,61 18.083.210,84
ZUvolo 16iwv KedbaAaiwv 18.065.452,25 20.348.490,52
MAgov: Adveia Tpan elwv 78.173.970,73 84.089.440,03
ZUvolo KepoAaiwv 96.239.422,98 104.437.930,55
Keddara mpog Z0voAo Kepalaiwv 16,72% 17,31%

O ouiog diayeipileTal My kepahalak diIABpwon Kal KAvel TIC MPOOAPUOYEG KATa To Xpdvo NMou n
OIKOVOMIKN KaTAOTAOoN KAl TA XApaKMPIOTIKA TV KVOUVWV TwV unapX OVTwV MEPIOUCIAKWY OTOKEIWV
aMalouv pe otdxo ™ diaThApnon R TNV NPOCApHoy TG Kepalaiakng didpb pwonc.

O 'OPAOG EXEI TNPNOEI TIG CUHPBATIKEG UMOXPEW OEIG TOU, GUHNEPIAABAVOHEVNG KAl TNG dIATRPNOoNG TNG
0pBOAOYIKOTNTAC TNC KEPAAAKAG SOMUNC KAl CUPHOPPWVETAl NANPWCE HE TIG OXETIKEG OIATAEEIC Mou

gniBaMovTal and Tnv vopoBeaia os axéon Ye Ta idia kepaAaia.

10. TeyovoTa HETA TV NHEPOUNViIA TOU I0OAOY ICHOU
AV UNAPYOUV WETAYEVEOTEPA TWV OIKOVOMIKOV KATAOTAOEWV YeyovOTd, Td onoia va apopolv €iTe Tov

‘Opio €ite Tnv Etaipeia, ota onoia emiBalAeral avagopd and Ta Aigbvry Mpotuna XpnuaTooIKOVOUIKAG

MAnpog 6pnong.
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MAnpogopieg apbpou 10 Tou N. 3401/2005
H €Taipeia dnpooionoince kal kaTéomoe JaOETEG OTO KOVO KATA T JIAPKEId TNG OIKOVOMIKNG XPAONG
2008 Tic napakdatw nAnpogopieg Tou apBpou 10 Tou N. 3401/2005 kal eival avapTnpéveG TOGO OTO Enion o

dIadIKTUAKO XW PO TOU XpnuaTiompiou ABnvmv www.ase.gr 600 kal ¢ eTapeiac www.cardico.com.

28/11/2008 JAvakoivw on puBuIlopey ng nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW NOU)

26/11/2008 JAvakoivw on puBuIlopey ng nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW NoU)

26/11/2008 JAvakoivw on puBuIlopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) UNOXPEOU NPOCW Nou)

1/12/2008 Avakoivw on oxoAiaopoU anoteheopatwv Q3 2008 Bacsl A.M.X.M.

24/11/2008 JAvakovw onAyopdc Idiwv MeToywv

13/11/2008 JAvakovw onAyopdag Idiwv Meroywv

12/11/2008 JAvakovw onAyopdg Idiwv Meroywv

10/11/2008 JAvakovw on puBuIopey NG nAnpopopiag Tou N. 3556/2007 (Zuv ahAayr) UNOXPEOU NPOCW MOU)

6/11/2008 Avakoivw on pubuICopey NG nAnpopopiag Tou N. 3556/2007 (Y noy papry kov onpakrikoU dav €iou)

30/10/2008 JAvakoivw on pubuIfopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) undXPEOU NPOCW Mou)

27/10/2008 JAvakoivw on puBuilopey ng nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW Nou)

24/10/2008 JAvakoivw on puBuilopey ng nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW Nou)

24/10/2008 JAvakoivw on puBuIlopey ng nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW NoU)

22/10/2008 JAvakoivw on puBuIlopey N nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW NOU)

22/10/2008 JAvakoivw on puBuIlopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) UNOXPEOU NPOCW Nou)

21/10/2008 JAvakoivw on puBuIlopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) UNOXPEOU NPOCW Nou)

20/10/2008 JAvakovw on puBuIlopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) UNOXPEOU NPOCW Nou)

22/10/2008 JAvakovw onAyopdc Idiwv MeToywv

17/10/2008 JAvakovw on puBuIopey NG nAnpopopiag Tou N. 3556/2007 (Zuv ahAayr) UNOXPEOU NPOCW MOU)

17/10/2008 JAvakovw on puduIopey ng nAnpopopiag Tou N. 3556/2007 (Zuv ahAayr) UNOXPEOU NPOCW MOU)

16/10/2008 JAvakovw on puduIopey ng nAnpopopiag Tou N. 3556/2007 (Zuv ahAayr) unodxXpEoOU NPOCW Mou)

16/10/2008 JAvakovw on puduIopey NG nAnpopopiag Tou N. 3556/2007 (Zuv ahAayr) unoxXpEOU NPOCW Mou)

16/10/2008 JAvakovw on puBuIZopey ng nAnpopopiac Tou N. 3556/2007 (SZuv aAAayr) UNOXPEOU NPOG MoU)

15/10/2008 JAvakovw On OXETIKA PE TNV unépBacn opiou 25% y1a Trv ay 0pa 1BV HET oYV

15/10/2008 JAvakovw on puBuIZopey ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) UNOXPEOU NPOG Mou)

13/10/2008 JAvakovw onAyopdg ISy Meroywv

14/10/2008 JAvakovw on puduIopey g nAnpopopiac Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW MOU)

14/10/2008 JENIBEBAIQSH Twv Béoswv Tng Cardico ABEE oc oxeon pe dnpoaicupa oTnv ap nuepida MpwTo O£ua

13/10/2008 JAiaweuon - Alsukpiv AOEIC €ni dNHOCIEUNATWY

9/10/2008 Avakovw on pubuICopey g nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr UNOXPEOU NPOCW NMou)

9/10/2008 Avakovw on pubpICopey N nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr UNOXPEOU NPOCw NMou)

9/10/2008 Avakoivw on pubpICopey NG nAnpopopiag Tou N. 3556/2007 (Zuv aAAayr] UNOXPEOU NPOCw NMou)

2/10/2008 Avakoivw on pubpICopey NG nAnpopopiag Tou N. 3556/2007 (Zuv aAAayr UNOXPEOU NPOCW NMou)

2/10/2008 Avakoivw on pubpICopey NG nAnpopopiag Tou N. 3556/2007 (Zuv aAAayr UNOXPEOU NPOCW NMou)

19/09/2008 |Avakovw on puBuIZopey ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAay£C UNOXPEOU MPOCW NoU)
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18/09/2008 JAvakovw on puduIopey g nAnpopopiac Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW MOU)
17/09/2008 JAvakovw on puduiopey g nAnpopopiac Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW MOU)
15/09/2008 JAvakovw an puduIopey g nAnpopopiac Tou N. 3556/2007 (Zuv ahAayr) UNOXPEOU NPOCW MOU)
30/08/2008 JAvakoivw on oxoAlaopoU anoTe\eopdtwyv Q2 2008 Baoer A.M.X.M.
28/08/2008 JAvakovw on pubuIfopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) undXPEOU NPOCW Nou)
25/08/2008 JAvakoivw on pubuIfopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) undXpEOU NPOCW Mou)
11/07/2008 JAvakovw on puBuIopey ng nAnpopopiag Tou N. 3556/2007 (Zuv ahAayr) uNOXPEOU NPOCW MOU)
11/07/2008 JAvakovw on puduIopey ng nAnpopopiag Tou N. 3556/2007 (Zuv ahAayr) unNoOxXpEOU NPOCW MOU)
1/07/2008 Avakoivw on puBuIopey ng nAnpopopiag Tou N. 3556/2007 (Zuv aAAayr) UNOXPEOU NPOG Mou)
30/06/2008 JAvakoivw on puBuIlopey ng nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) uNOXPEOU NPOCW Nou)
30/06/2008 JAvakoivw on puBuIlopey ng nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW NOU)
17/06/2008 JAvakoivw an pubuIZopev ng nAnpopopiac Tou N. 3556/2007 (ETroio AgATiou Xprong 2007)
13/06/2008 JAvakovw on puduIopey g nAnpopopiac Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW MOU)
10/06/2008 JAvakovw on puduIopey g nAnpopopiac Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW MOU)
9/06/2008 Avakoivw on pubuICopey g nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr UNOXPEOU NPOCW NMou)
27/06/2008 JAnop aoeig TakTiknG MevikNG Zuv éAeuong Twv MeToywv Tng 27/06/2008
6/06/2008 Avakoivw on MpookAnong Takrikng Mev Ik Zuv E\euong Twv MeToxwv
3/06/2008 AVaKON W 0N OXoAIaOPOoU £Mi TWV OIKOV OHIKLY KaraoTdoewv Q1 2008
30/05/2008 JAvakoivw on oxoAlaopou anoTeheopdtwyv Q1 2008 Bacer A.MM.X.M.
1/04/2008 Avakoivw on pubpICopey g nAnpopopiag Tou N. 3556/2007 (Zuv aAAayr} UNOXPEOU NPOCW NMou)
1/04/2008 O1kov opika A noTehéapara xpriong 2007 Bacer AXM.
29/03/2008 JAnuocicuon ETnowv A noreAeoudrmv xprong 2007
28/03/2008 JAvakoivw on puBuIlopey ng nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW NOU)
20/03/2008 JAvakoivw on puBuIlopey ng nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW NoU)
18/03/2008 JAvakovw on puduIopey g nAnpopopiac Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW MOU)
3/03/2008 Avakovw on pubuIZopey nc nAnpopopiac Tou N. 3556/2007 (Suv aAAayr UNOXPEOU NPOGW Nou)
29/02/2008 JAvakovw on puBuIlopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) unOXPEOU NPOCW Nou)
28/02/2008 JAvakovw on pubuIlopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) UNOXPEOU NPOCW Nou)
25/02/2008 JAvakovw on pubuIZopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) undXPEOU NPOCW MNou)
5/02/2008 Avakovw on pubpICopey NG nAnpopopiag Tou N. 3556/2007 (Zuv aAAayr] UNOXPEOU NPOCW NMou)
28/01/2008 JAvakoivw on pubuIfopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) undXpEOU NPOCW Nou)
28/01/2008 JAvakoivw on pubuIfopev ng nAnpopopiac Tou N. 3556/2007 (Zuv aAAayr) undXpEOU NPOCW Mou)
23/01/2008 JAvakoivw on puBuilopey ng nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW NoU)
22/01/2008 JAvakoivw on puBuilopey ng nAnpopopiag Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW NoU)
5/02/2008 Avakovw onAyopdg Idiwv MeToywv
4/02/2008 Ano aoeig 'ExTakrng Mevikng Zuv é\euong Tng 4ng ® Bpouapiou 2008
18/01/2008 JAvakovw on puduIopey g nAnpopopiac Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW MOU)
17/01/2008 JAvakovw on puduiopey g nAnpopopiac Tou N. 3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW MOU)
17/01/2008 JAvakovw on puduiopey g nAnpopopiac Tou N. 3556/2007 (Zuv a\Aayr) unNoXpEoOU NPOCW Mou)
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11/01/2008 JAvakovw on puBuIZopey NG nAnpopopiac Tou N.

3556/2007 (Zuv a\Aayr) UNOXPEOU NPOCW Nou)

14/01/2008 pookAnon os ékTakTn Mev Ikr Swv é\euan

10/01/2008 JAvakoivw on pubuIZopey NG nAnpopopiac Tou N.

3556/2007 (Zuv aAAayr) UNOXPEOU NPOCW Nou)

9/01/2008 Avakoiv on pubuIopey NG nAnpopopiac Tou N.

3556/2007 (Zuv aAAayr) UNOXPEOU NPOCW NMou)

9/01/2008 Avakov on pubuICopey NG NAnpopopiac Tou N.

3556/2007 (Zuv aAAayr UNOXPEOU NPOCW NMou)

8/01/2008 Avakov on pubuICopey NG NAnpopopiac Tou N.

3556/2007 (Zuv aAAayr UNOXPEOU NPOCW NMou)

8/01/2008 Avakoivw on pubpIopey ng nAnpopopiag Tou N.

3556/2007 (Zuv aAAayr UNOXPEOU NPOCW NMou)

7/01/2008 Avakoivw on pubuICopey NG nAnpopopiag Tou N.

3556/2007 (Zuv aAAayr} UNOXPEOU NPOCW NMou)

7/01/2008 Avakoivw on puBuIopey ng nAnpopopiag Tou N.

3556/2007 (Zuv a\Aayr} undXpeoU NPOcw Nou)
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