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A. AnA®osIg TV MeA®V Tou AIOIKNTIKOU ZupBouliou
(oUup@wva pe To aGpBpo 4 nap. 2 Tou N. 3556/2007)

0]
1. Eudyyehoc MuTiAnvaioc, Mpdedpoc Tou AloiknTIKoU ZupBouAiou kai A/vav ZUUBOUAOG
2. Iwavvnc MuTiAnvaioc, AvTinpoedpog Tou AIOIKNTIKOU ZUpBouAiou

3. Tewpyloc Kovtouloyhou, MéNoc Tou AloiknTiKoU ZUPBOUAIoU kal EvreTaAuévog SUPBOUAOG

AHAQNOYME OTI

€€’ 00WV YVWPICOULE:

a. ol ouvnuuéveg OlkovopikeG KaTaoTaoelg Tng «MYTIAHNAIOZ ANQNYMOZ ETAIPEIA - OMIAOZ
ENIXEIPHZEQN>» yia Tn xpnon 1.1.2008 €wg 31.12.2008, ol onoieg katapTiobnkav cUPPwva Ke Ta
loxUovTa AoyloTika npdTuna, aneikovifouv katda Tpomno aAnbr Ta oToIXeia Tou evepynTikoU Kal TOu
nabnTikou, Tnv kabapn Beon kal Ta anoTeAeopaTta Xpnoewg Tng «MYTIAHNAIOZ ANQNYMOZ
ETAIPEIA - OMIAOZ EMIXEIPHZEQN», kabw¢ kal TwvV €MXEIPAOEWV Nou nepIAayBavovTal otnv
€vonoinon eKAGUBavopévmv we aUVOAO

Kal

B. H ouvnuuévn EkBeon Tou AloiknTikoU ZupBouliou aneikovilel kaTta Tpono aAndn Tnv €EENIEN, TIC
emoooeIC kal Tn 0éon Tng «MYTIAHNAIOZ ANQNYMOZ ETAIPEIA - OMIAOZ EMIXEIPHZEQN>»,
KaBwg Kal TWV EMIXEIPNOEWV Mou nepIAapBAvovTal aTnv evonoinon ekAauBavopevamv wg oUVoAo,
oupnepIAQUBAvoOUEVNG TNG NEPIYPAPNG TWV  KUPIOTEPWV KIVOUVWY Kal  aBeBaloTnTwv mnou

avTIgeTWNICOUV.

Mapouoi, 26 MapTiou 2009

O1 BeBalolvTeg

EudayyeAog MuTiAnvaiog Iwdavvng MuTiAnvaiog rempyiog KovrouZoyAou
Mpo6edpog Tou AIOIKNTIKOU ZUHBOUAiou AvTINpOEdpOG TOU MéAog Tou AIoIKNTIKOU ZupBouliou
ka1 A/vev ZUpBoulog A101KNTIKOU ZupBouliou kai EvreTaApévog ZUpBoulog
Emjoio. Ocovouikn ExBeon yio. v mepiodo 5
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B. 'ExkOeon EA£yxou AveEapTnTou OpkwToU EAEYKTR AOYIOTH

Mpog Toug petdyoug TNg MYTIAHNAIOZ ANQNYMOZ ETAIPEIA - OMIAOZ EMIXEIPHZEQN

"Ek@eon £mri Twv Oikovouikwyv Kataotdoewyv

EAéyEape Tig ouvnuuéveg Oikovoulkés Kataotdoelg Tng MYTIAHNAIOZ ANQNYMOZ ETAIPEIA -
OMIAOZ EMIXEIPHZEQN (n Etaipgia), kabwg kal Tig evotroinuéveg OIKoVouikéG KaTaoTaoelig Tng
Etaipeiag kai Twv Buyatpikwv NG (0 OpIA0G), TTou atToTEAOUVTAI aTTO TOV ETAIPIKO KAl EVOTTOINUEVO
IcoAoyiopd Tng 31" AekeuBpiou 2008, Kal TIC KATOOTACEIG OTIOTEALOUATWY, METABOAWYV 18iwv
KEPOAQiWVY Kal TAPEIOKWY POWV TNG XPAOEWS TToU €Ange Tnv nuepounvia autrh Kabwg Kal TTepiAnyn

TWV ONPAVTIKWY AOYIGTIKWY TTONITIKWVY KAl AOITTEG ETTEENYNMATIKEG ONUEIWOEIG.

EuBuvn Aloiknong yia Tig Oikovopuikég KataoTdoelg

H Aioiknon tng ETaipeiag €xel Tnv €uBOvN yia TNV KOTAPTION Kal €UAOYN TTAPOUCIiacn AUTWV TWwY
Oikovopikwy Kataotdoewv cupgwva pe ta Aiebvry Mpdtutta Xpnuatooikovouikig Avagopdg, 0TTwg
autd €xouv uloBetnBei amd Tnv EupwTraik ‘Evwon. H e€uBlvn auti mepiAaufdver oxediaouo,
€QapUOyn Kal dIatTHPNoN CUCTAPATOS €0WTEPIKOU €AEyXOU OXETIKA PE TNV KATAPTIOn Kai €0Aoyn
TTAPOUCIaCN OIKOVOMIKWY KOTAOTACEWY, aTTaAAayuévwy aTré ouciwdn avakpiBela, TTou o@eileTal o€
amdtn n A&Bog. H euBuvn auth meplhapPdver emmiong Tnv €mAoyr Kal €pappoyr KataAAnAwv

AOVYIOTIKWV TTONITIKWYV Kal TNV BIEVEPYEIQ AOYIOTIKWYV EKTIUACEWY TTOU €ival AOYIKEG yIa TIG TTEPIOTACEIG.

EuB0vn EAgykth

AIKA pag €uBuvn eival n ékepacn yvwung €T autwy Twy Oikovoulkwy Kataotdoewyv, Ye Baon Tov
éENeyxO pag. Alevepynoaue Tov éAeyxo oUP@wva pe Ta EAAnNVIKG EAeykTika MpdTutra, TTou €ival
evapuoviopéva pe Ta Aiebvr) EAeykTikda Mpdtutra. Ta MpdTutra autd atrairolv Tn CUPPOPPWOT| HOG UE
TOUG Kavoveg dsovToloyiag Kal To aoxedIaoud Kal SIEVEPYEID TOU EAEYXOU WOG PE OKOTTO TNV ATTOKTNON
euAoyng dIaoPAAIONG yia TO KaTé TTOCO0 Ol OIKOVOMIKEG KATOOTACEIG gival aTTaANQYUEVES ATTO OUCIWON
avakpipeia.

O éAeyxog meplAauBavel Tn dievépyeia OIASIKACIWV YIO TNV OUYKEVTPWON EAEYKTIKWYV TEKUNPIwWY,
OXETIKA HPE Ta TTOOA Kal TIG TTANpo@opieg TTou TrepIAaUBAvovTal OTIG OIKOVOUIKEG KaTaoTdoelg. Ol
O1adikagieg emAéyovTal Katd Tnv Kpion Tou €AEyKTA  Kal TTEPIAAPBAVOUV TNV eKTiNCN TOU KIvOUVOU
0UC1WdOUG aVAKPIBEIOG TWV OIKOVOUIKWY KATaoTAoewy, Adyw atdarng r AdOoug. MNa tnv ekTipnon Tou
KIvOUvou auToU, O €AeyKTAG Aaufdvel utrdwn TOo OUCTNHO €0WTEPIKOU €AEYXOU OXETIKA HE TNV
KardpTion Kol €UAoyn TTAPOUCIOCN TWV OIKOVOUIKWY KATOOTACEWYV, HPE OKOTIO TO OXEDIAOUO
EAEYKTIKWYV OI0dIKACIWY  yIa TIG TIEPIOTACEIS Kal Oxl yId TNV €KQPOON YvWHPNG €T TNg
QTTOTEAECUATIKOTNTAG TOU CUCTANOTOG £CWTEPIKOU eAEyXOoU TnG eTaipeiag. O €Aeyxog TTeEpIAANBAVEI
emiong TNV agioAdynon TNG KATaAANAGTNTAG TwV AOYICTIKWY TTOAITIKWY TTOU £papuéodnkav Kal Tou

Etioio oikovouikn éxfeon yio. v mepiodo
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€UAOYOU TWV EKTINACEWV TTou €yivav ammd TR Aloiknon, KaBwg kalr agloAdynon Tng OUVOAIKNG
TTOPOUCIAONG TWV OIKOVOUIKWY KOTAOTACEWV.

MoTevoupe OTI Ta EAEYKTIKA TEKUNPIA TTOU €XOUME CUYKEVTPWOEI €ival ETTAPKNA KAl KATAAANAQ yia Tn

BepeAiwon TG yvwung hag.

Mvaoun

Katd Tn yvwpn dOg, O CUVNUUEVEG ETAIPIKEG Kal evoTroinuéveg Oikovouikég Kataotaoeig
TTapoucidfouv eUAoya atd KABe ouaiwdn &tmoywn TNV OIKOVOMIKA KaTtdatacn Tng Etaipeiag kai Tou
Oupilou kata Tnv 31" AekepPpiou 2008, TNV XPNUOTOOIKOVOMIKI TOUG €TTidoan Kal TIC TAUEIOKEG TOUG
Poég yia Tn xprion Tou €Anée Tnv nuepopnvia aut oupgwva pe Ta Aigbvy [Mpdtutra

XpNUaTooIKoVOUIKAG Avag@opdgs, 0TTwg auTd uloBetriBnkav atmd tTnv EupwTraikr ‘Evwon.

Ava@opd e1ri AAAWV VOoUIKWwYV BepdTwv

EmoAnBedoape TN oupgwvia Kai TNV avTioToixnon Tou Trepiexouévou Tng ‘EkBeong tou AloiknTiKoU
>updBouAiou pe TiIg auvnuuéveg Oikovopikég KataoTdoelg, ota TTAaiola Twv opi{dpevwy ato Ta apbpa
43° 107 ka1 37 Tou K.N. 2190/1920.

ABrva, 26 Mapriou 2009

O OpkwTtd6 EAeykTNG AOYIOTAG O OpkwTtdg EAeykTNG AOYIOTAG
MNwpyog AgAnyidvvng MavoAng MixaAidg
AM. Z.0.E.A. 15791 A.M. Z.0.E.A. 25131

Q Grant Thornton

Opxwroi EAeykrég Z0pBouhor ETIXEIphoEwv
Bao. Kwvatavrivou 44, 116 35, ABfva

AMZIOEM 127
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. ETAoia 'EkBgon Tou AIoIKnTikoU ZupBouliou

ETHXIA EKOEXH TOY AIOIKHTIKOY YXYMBOYAIOY

H napoloa Etnoia ‘EkBeon Tou AIOIKNTIKOU JUPBOUAIOU apopd oTnv XPOVIKN NEPIodo TNG XPrHOEWS
2008. H 'EkBeon ouvTaxbnke Kal €ival evapuovIOUEVN PE TIC OXETIKEC dlaTageic Tou K.N. 2190/1920
onwc 1oxUel, Tou vopou 3556/2007 (®.E.K. 91A/30.4.2007) kai TIC €N’ auTOU £KOOBEIOEC EKTEAEDTIKEG
ano@doeic Tng Enmirponnc KepaAaiayopdg kai 10iw¢ Tnv Anogaon We apibuo 7/448/11.10.2007 Tou
AloiknTikoU ZupBouliou TG Enirponnc Kepalaiayopdc.

2Tn napoloa €kOeon NEPIEXOVTAl XPNHATOOIKOVOUIKEG NAnpo@opiec TnG Etaipeiac «MYTIAHNAIOZ
A.E. — 'Ouihog Enixeipnoewv>» (oTo €€nG N «ETaipeia») kal Twv BuyaTpikwv Kal CUVOESEUEVWVY HIE AUTN
eTaipeiwv (oTo €€NC anod koivou e Tnv eTaipeia o «OpINog») yia Tn xprion 2008 kal neplypagovTal
onuavTika yeyovota nou dladpapatiodbnkav oTnv nepiodo auTn kal n enidpactn TOUC OTIC ETNOIEC
OIKOVOUIKEG KaTaoTacel. Eniong, nepiypdgovral oi kupldTepol Kivduvol kal apeBaidtnTeg nou ol
eTalpeiec Tou OpiAou €evOEXETAI va QVTIMETWMIOOUV TO EMOMEVO E£TOC Kal TEAOG napaTiBevral ol

ONUAVTIKEC OUVAANaYEC HETAEU TNC ETaipeiac kal Twv GUVOESEPEVWV HE AUTAV MPOCWMNWV.

I. ANAZKOIHZH 2008 - EMNIAOZEIZ KAI XPHMATOOIKONOMIKH OEzH

To 2008 anoTEAEOE pia Xpovid nou, onwe (aiveral, 6a Yeivel oTnv 10Topia we To €T0C NMou EEonace n
EVTOVOTEPN OIKOVOMIKN] Kpion HETA To 1929. Ta apvnTikKd CUPNTOPATA MOU €ixav apxiosr va
dlapaivovTal dn anod To deUTepo €Eapnvo Tou 2007 kai oXeTiovTav Ye Ta NPWTA NPOoBANUATA nou
gpgavioTnkav oTnv ayopd katoikiac Twv H.M.A. Kal OUYKEKPIYEVA OTIC TITAOMOINOEIG daveiwV XapnAnG

MoToANNTIKAC 01aBABUIONG, anoTéAeoav TNV apxn yia TNV OIKOVOMIKN KaTalyida nou akoAoudnaoe.

To 2008 Eekivnoe ev Yeow avnouxiwv, kal Je T FED va npofaivel o€ NIBETIKEC PEIWOEIC EMITOKIWV
nou o€ npwTn ¢acn odnynoav To doAdpIO OE IOTOPIKA XapnAd enineda (1,60 €vavTti Tou €Upw) Kal
and Tnv aAn nupodoTnaav NANBwPICTIKEG MIECEIG MOU KOopupwBnkav To kahokaipl Tou 2008 pe To
neTpéhaio va npooeyyilel Ta $150 To BapeAl. H kpion og 6Ao TNG To PEYEBOC ekONAWONKE PETA TO
KaAokaipl PE TNV KATAPPEUON TWV TIMWV Kal TO NAywpa Tng diaTpanedikng ayopds O TpaneQikog
KAGdOC e NPWTEG TIC ENEVOUTIKEG TPANE(EC AVAYKACTNKE OTNV KATAypagrn TePAoTiwv {NHIWV AOYyw
anoMEIMCEWY TNG a&iag Twv OTOIXEIWV TOU EVEPYNTIKOU TOUG EVEPYOMOIWVTAC £TCI €&va (AIVOHEVO
npayuaTtikoUu VTOPIVO O OAeC TIC ayopéG. H kpion nou npwTta odAynoe OTNV KATAPPEUON TWV

XPNHATIOTNPIAKWV ayopwv oXedOV AUeca enekTABNKE OTNV NPAyUATIKR OIKOVOMia NARTTOVTAG OAOUG
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MYTIAHNAIOX A.E.

oxedOV TOUuC KAAdOUGC TNG OIKOVOUIaC.

Mapa To 1d1aiTEPa avTiEoo oikovouikd nepIBallov nou diagopPwdnke To 2008 o ‘OPIAOG NpoBaivovTag
OTIC anapaiTNTEG AUUVTIKEC KIVAOEIC ENITUYXavel va diatnpnosl TNV KEpOoPOpo Mnopeia Tou aAAd Kal
va B£0el TIC BAoEIC yia TNV NEPAITEPW avanTuén Tou. H enidpaon TNC YeVIKOTEPNG OIKOVOUIKNG
Upeong, yia kabe €va and Touc TopEeiC oToug onoiouc dpacTnpionolsital 0 ‘OYINOG, eKONAWBNKE e

OlapOPETIKO TPOMO.

Topéag MeraAAoupyiag kai MeTaAAginv

To 2008 anoTéAeoe yia Tov KAGO0 Twv PETAMV pia 1diaiTepa SUOKOAN Xpovid Kabwe népa anod To
apvnTIKO OIKOVOMIKO MepIBAANOV N Blounxavia KANBnke va avTigeTwniosr To 101aiTepa au&nuévo
KOOTOG evEpPYEIAG, AOYw TNG HeYAANng au&nong TnG TIMAC NeTpeAaiou, kabwg kal Twv Bacikwv A’ YAwv.
Mapadoaoiaka o KAAdOG TwV EUNOPEUNATWY EPPavilel 101aiTepn KUKAIKOTNTA Kal €ival navta EuaAwTog

0€ NEPIODOUG OIKOVOUIKNG EMBpaduvong.

H xpovid xapaktnpioTnke anod 101aitepa au&nuevn PETaBANTOTNTA OTIC TIMEG Twv WETAAAWV. KaTta To
10 piIod Tou £TOUG N TIPNA Tou aloupiviou avnABe ano Ta 2.300 $/t ota 3,300 $/t yia va akoAoubnoel

n €vrovn NTwon TnG TIUAG oTa enineda Twv 1.400 $/t oTo TEAOG TOU £TOUG,

MapaAAnAa, n onuavTikn avodog o€ OAa Ta OTOIXEIQ KOOTOUG ONWG Ol NPWTEC UAEG, TA PETAPOPIKA Kal
TO NETPEAAIO O oUVOUACKO Kal PE TNV apvnTikn €EENIEN oTnv I00TIia €/$ n onoia €pTace akopa Kai
To £ninedo Tou 1,60 (npiv BeATIwOei Npoc Ta TéAN Tou 2008 enioTpépovTacg oTa enineda Tou 1,40),
anoTéAECAV £va EKPNKTIKO PEIYUA VIO TA ANOTEAEOUATA TWV ETAIPEINV NOU dpaaTnpionoloUvTal oTovV
kAado.

To &onaopa TNG OIKOVOMIKNG KPIoNG META TO KaAoKaipl €NEPEPE WEiWOn OTa OTOIXEId KOOTOUC,
ouvodeUTNKE OUWC anod pia paydaia unoxwpenon TN TIUNG Tou aAoupiviou kai and Tn dnuioupyia
onuavTikoU nAgovaopatog otnv ayopd. O duokoAiec mou avTigeTwnilouv apxikd o KAAdoG Twv
KATAOKEUWV Kal 0TN OUVEXEIQ 0 KAAOOG TOU QUTOKIVITOU, Ol 0Moiol anoTeAouv navw ano To 50% Tng
naykoopiac {nTnon¢ ahoupiviou, odnynoav ortn Onuioupyia €voc MAsovaouatog Tou 1ooluyiou
napaywyns / Zntnong yia 1o 2008 Tng Ta&nc Twv 4,5 k. TOvwv, 60% OnAadn nNePICOOTEPO AMo TO
nponyoUHEVo €T0C, v NON 0TO NPWTO TPiKNvo Tou 2009 To ev AOyw NAsdvaopa £xel pOAcel on o€
enineda avw Twv 5.5ek TOvwv. H ev ANoyw al&non Twv anoBepdTtwv o€ ouvdudoud HE Tnv
OlIauOPPWON TIHWV YIA TO AAOUMIVIO KATW and To PHECOOTABUIKO KOOTOC napaywync odnysi noAAoUg

napaywyouc o€ OAO ToV KOOHO va NPoXwprnoouv Ol HOVO O ONMAVTIKEG NEPIKOMNEC TNG NAPAYWYNG

9

Etioio. Okovouukny ExOeon yio. v mepiodo
aré 1" lavovapiov éwg 31" Aekeufpiov 2008



MYTIAHNAIOX A.E.

aAAd kai o avapoAr en’ adpioTo TWV ENEVOUTIKWY NPOYPANHATWY.

To 2009 Bpiokel Tov KAGDO OTO OUVOAO TOU va €vanoBeTel TIC €ANIOEC TOU OTA KPATIKG HETPA
gvioyuong TNnG OIKOVOUIaC Kal KupiwG o€ ekeiva nou AagBavovrar yia Tn dldowon Tng
auTokivnToBlounxaviac. Tautoxpova, n en’ adpioto avaBoAr] Twv €NeVOUTIKWV MPOYPAUHATWOV
OnNMIoUPYEl KAMOIO €PWTAMATA OXETIKA WE Tn WECONPOBEOUN 10opponia oTnv ayopd O€ MEPINTWON
avakapyne Tng gNTnong.

O 'Opiloc, dpaoTtnplonoisital aTov kKAado Tng Metaloupyiac Yéow Twv BuyaTpiKwV TOU ETAIPEINV
ANOYMINION A.E. (napaywyr) npwToxuTou AAoupiviou kal Aoupivacg) kai SOMETRA S.A.(napaywyn
WeudapyUpou — MoAUBdou). H dpaotnpioTnTa Tou Weudapyupou — MoAUBOoU ATav n npwTn nou
ENNPEAOTNKE €vTOva anod TNV apvnTIKN GUYKUpia TNG ayopdc Twv PETAAwY, kabwe n heyaAn nTwon
™G {ATNONG oTnv ayopd O€ OUVOUAOMO ME TNV Avodo TwV TIHWV TNG BAciKnG kauoiung 'YANG
(MeTaMoupyikd Coke) aA\a kal Twv duokoANiwv €£ac@aAiong kaTaMnAwv A’ YAwv odrynoav Tov
‘Ogido otnv anogacn Tov lavoudpio Tou 2009 va avaoteilel Npoowpiva Tn AsiToupyia Tou
epyooTaciou TnG Buyatpikng SOMETRA S.A. MapdAnAa, yia Tn dpacTnpidTnTa AAOUMIVIOU Kal
AhoUpivac n kataoTaon oTnv onoia ennABg, 1d1aiTepa kaTa To SEUTEPO HICO TOU £TOUC, O KAADOC TOU
Aloupiviou 0To oUvolo Tou, €deI§e aQPECWG TNV TAon yia avahoyn enidpacn oTnv enidoon Tng
BuyaTtpikng etaipeiac AAOYMINION A.E. QoTdco, 0 'OpIAoG, pEoa and €UOTOXEG KIVAOEIC MOU
npayuaTonoince oTo KOPKATI TNG avTIoTABUIoNG KIvOUVOU Kal Tng Slaxeipiong Tou KepaAaiou Kivnong,
kaTopBwoe va avteneEeABel e To napanavw oTiG dIapalvVOPEVEG apvnTIKEG ENIOPACEIG Kal TEAIKA va
KA€ioel TO £TOG e anoTeAéopaTa Ta onoia KivABnkav navw and TIG EKTIMAOCEIG TNG AlOiKNoNG Ol Ornoieg

ONUEIRVETAI OTI €ixav oTnpIxXOEei 0 EUVOIKOTEPEC CUVONKEC ayopdc.

Topéag Kataokeumv (EPC).

To olkovopikO nepIBaANov nou diapopPpwBnke PETA To 10 €€aunvo Tou 2008 ennpéace apvnTika Kai
Tov kAado Tou EPC. H €nidpaon eival nepicodTEPO EUPEDN Kal OXETICETAl YE TNV Au&nuévn duokoAia
€EeUPEONC XPNHATODOTNONG YIa VEQ €pya ano TIC ETAIPEIEC NOU dpacTnplonolouvTal oTov KAGdo Tng
evépyeiac (Utilities). MapaAnAa n oikovopikr emppaduvon kai n Peiwon Tng 8EAnonc yia avainwn
piokou 0dnyei NOAAEG eTalpeieg va enaveEETAcOUV Ta €NEVOUTIKA TOUG Npoypapuara.

Mapa TalTa n avaykn €nevOUCEWV OTOV EVEPYEIOKO TOMEA Kal N anaiToUHeVn aTpo@n o€ GUYXPOVEG
HOVAdEG Napaywyng evepyelag nou ival nio QIAIKEG yia To nepIBarov kabiotolv Tov kAado EPC

101aiTEPa avOeKTIKO O€ PHegonPOBeopo opidovTa.

O 'OpINoG pEow TNG BuyaTpikng METKA anoTtelei To PeyaAUTEPO Kal Mo €EEIBIKEUNEVO KATAOKEUADTN)
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MYTIAHNAIOX A.E.

EVEPYEIOKWOV E£pywv oTnv EANGDA €vwd) TAUTOXPOVA EMEKTEIVETAI OE AVTAYWVIOTIKEC AYOPEC TOU
€EWTEPIKOU PE AVEKTEAEOTO UNOAOINO GUPBACIONOINUEVWV EpywV UWOUC 524ek € kal épya o Qpaon
dlanpaypdaTeuonc r TEANIKAC unoypa®nc Uwoug 935ek €. To 2008, o ‘OpiAog TnG METKA, Adyw Tng
YEVIKOTEPNG OIKOVOMIKNG OUYKUPIAC, AVTIMETWNIOE and Tn Pia nAeupd napatdoelc oTiC O1adIKagoieg
OUPQWVIAc Kal urnoypa®nc CUPBAcEWV VEWV EpywVv Kal ano Tnv aAAn NAgUpa XPovikEG kaBuaTEPNOEIC
OTNV EKTEAEON KAMOIWV EPYWV Ol OMOIEC WOTOOO OMEINOVTAV O NAPAYOVTEC MOU NTAV EKTOG TOU
eAéyxou TnG eTaipeiac. MapoAauTa, n Taipeia eKUETAANEUOPEVN TNV HEYAAN EUNEIPIA TNG OTO KOPKATI
NG dIaxeipIonG £pywV NETUXE VA MPOXWPNOElI TNV KATAOKEUN TWV €V AOYW £pYwV OTO PEYAAUTEPO
duvaTto, unod TIC NAPOUCEC OUVONKeC, BaBud Pe avTtioToixa OeTIKR €nidpacn OTNV OIKOVOUIKN TNG

enidoon.

Topéag Evépyeiac.

>€ d1eBveG €ninedo n Avodog TwV KAUCIKWY, Ol AUENUEVEG avNOUXIEG yIa TNV TEPAOTIA NEPIBAAAOVTIKNA
enpdapuvan Tou nAavnTn anod eknopneg CO2 aAAa kal n MOAITIKF) TwWV KPAT®WV Mou oTOXeUOUV OThV
EVEPYEIAKN TOUG AUTOVOMIa Kal TOV MEPIOPIOHO TG €£APTNONG TOUG anod TIG NAPAYWYEG XWPEG. (Y.
Pwaoia, OMNEK) €oTpewe NoAAG kpdTn oTnv NpowOnon TepAoTIwV enevdUoswv oTIC AMNE aAAa kai Tnv

MUPNVIKN EVEPYEIQ.

TauTtoxpova n Npoo@aTn kpion oTI¢ oxeoelc Oukpaviac — Pwoiag o€ axEon PE TO PUOIKO aéplo £Bee
0t NPWTO NAAvo Tnv €£APTNON TWV EUPWNAIKWY KPATWV and TO PWOIKO AEPIO Kal KATEDEIEE Tnv

avaykn yia €EeUpeon evaAAaKTIKWV MNYwV.

FeVIKOTEPA O TOMEAC TNG EVEPYEIAC NAPadooiakd €PPavidel AUUVTIKA XapakTnpIoTIKG kal Bswpeital
avOeKTIKOG anevavTl oTnv OIKOVOMIKN eniBpaduvon. H andtoun nTwon Tng TIUAG TOU NETPEATIOU TO
TeheuTaio d1IGoTnNUa kal meavy kabnAwon Tou ot enineda kKATw Twv $40 OoAapiwv To BapéA

ONMIOUPYEl EPWTNUATIKA YIa TN BIWCINOTNTA TwV eNevOUCEWV O evaAAAKTIKG kalaoiua.

>Tnv EAANGOA n aApatwdnc avodoc Tou METPEAdioOU KATA TO NPwTO €EAPNVO O£ ouvOUAOUO HE TO
eNEIPUATIKO evepyelakd 100J0YI0 TNG XWPAc odrynoe TNV opIiakn TIPR ouoTAuaTog ota 87,2 €/MWh
ano 64,9 €/MWh To 2007. H €&NEN autn kaTtadeikvUel yia NOAAOCTH QOpA TNV avaykaidoTnTa yid
apeon emTayxuvon Twv enevOUOEWV PE OTOXO TNV KAAuWwn Tou eAAigpaToc. H anokAIpakwon Twv
TIHWV TOU NETPeAdiou Oev MpEMEl va €@nouxalel kavéva kabwe n nepaTépw kabuoTépnaon Twv

enevoloswv Ba BEoel onuavTika eunoddia oTnv HEAAOVTIKI avanTuén TneG Xwpac.

O 'OpiINog péoa kal and Tn oTpaTtnyikn Tou cupewvia pe Tnv Ionavikr Endesa 01a6£Tel apevog éva

ONUAavTIKO Kal I00pPONNUEVO XAPTOPUAAKIO EVEPYEIOKWY OTOIXEIWV KAl APETEPOU TN KEPAAAIAKN
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ENAPKEIA VA XPNHATODOTNOEl TO PEYAAUTEPO EVEPYEIAKO NPOYPAPHA avanTuéng otn Xwpd. Méoa oTo
2008 npayuatonoindnkav onuavTikad yeyovoTad ONwC N €vapén Asitoupyiac Tou XTaBuOU
Judnapaywyngc, n €ayopd Twv 4 aloAikwv napkwv ioxuoc 18,6 MW atnv EUBoia and To davediko oiko
DONG evw napdAnAa 1o ¢IA0d0E0 enevduTikO NAAvo Tou Opilou ouvexileTal Je yopyouc puBuouc
Kabwc n OcUTEPN PovAda NAPAywync EVEPYEIAC OUVOUAOHEVOU KUKAOU IoxU0C 444 MW oTov Ayio
NIkOAao BpiokeTal NAEOV OTO TEAEUTAIO OTADIO KATAOKEUNC evw Eekiva ndn O€ ouvepyaoia PE TN
MOTOR OIL kai n Kataokeun TnG TpITNG povadag ioxuoc 395 MW atnv Kopiveo.

>uvoyidovTtac Ta napanavw, o ‘OpIAoC yia To 2008 kaTopBwaoe va au&noel £0Tw Kal opiakd To KUkAo
Epyaociwv Tou eve N AsIToupyikr kepdogopia, napd Tnv NTwon o oxeon Pe To 2007, diatnpnBnke o€
noAU kaAd enineda. Eminpdobera, av efaipécoupe Ta anpofAenTa yeyovoTa HnopoUpE va
unooTNPIEOUPE OTI N AEITOUPYIKN KEPOOPOPIa KUPAVONKe o uwnAoTepa €nineda and TIC NPOBAEWEIC
NG Aloiknong.

SUYKEKPIPEVA oI €MIdPACEIG OTOV KUKAO €pyacinv kabwg kal otn AeImoupylkn aAAa kai kabapn

kepdo@opia Tou Opidou kata To 2008 og OXECN HE TN NPONYOUKEVN XPron £XOUV wG EENG:

A. KukAog Epyaoiov

AvaAuon
[lood o¢ ¢k. € AtrokAicewv

2008-2007
KukAog Epyaoiwyv 2007 912.6
Emidpaoeic amo:
OpyavikA emidpacn lgoTipiag $/€ -49.8
OyKo TTapaywyng - TTWANOEWV 11.6
Tiyég kal "TTpIn" TTPOIOVTWV -4.3
AigBveic Tiyég MetaAAwv ('LME) 24.5
‘Epya ('EPC) 81.1
KukAog Epyaoiwv 2008 975.8
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MYTIAHNAIOX A.E.

B. EBITDA OpiAou

AvdAuon
[lood o€ ek. € AtrokAicewyv

2008-2007
EBITDA OpiAou 2007 153.7
Emdpdoeic amo:
Opyavikn emidpacn looTipiag $/€ -29.1
2uvaAAaypaTiki ETidpaon ammd YeETATpoTh) -10.3
MeTpéAaio -26.7
OyKo TTapaywyng - TTWANOEWV -10.3
MeTagopikd - NauAa -9.7
TIyEG Kal "TTPIY" TTPOIOVTWV -4.3
Aoirr@ £60da rapaywyng & MNpwteg "YAeg -9.9
AigBveig Tiyég MetdAwv ('LME) 43.7
‘Epya ('EPC) 20.5
EBITDA OpiAou 2008 117.6

. KaBapn Kepdo@opia OyiAou PHETA ano Sikai®paTa peiowyngiag

[lood o¢ €k. €

AvdAuon
ATtrokAiocswv
2008-2007

KaBapd AtroteAéopaTta HETA aTTO
Aikaiwpara Meiogneiag 2007
Emidpdosis amo:

Neiroupyikd AtroTeAéopaTa PETA aTTd
amooBéacig (EBIT)

193.60]

-50.5

Kegpahaiakd Képdn kai un
emavaAaupavoueva €00da

-149.9

KaBapd XpnuatoolKovOUIKA aTToTEAEC AT
(E€¢oda-Ecoda)

-18.6

Mepidio o€ ammoTeAéCUATA CUYYEVWV

-7.3

Aikaiwparta Meioyneiag

4.2

Mn ouvexi{oueveg dpaoTnPIOTNTEG

3.2

Pdpoug

43.8

KaBapd AtroteAéopaTta HETA aTTO
Aikaiwparta Meiowneiag 30.09.2008

18.5
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ZnueiwveTal 0TI, Ta NApandvw anoTeEAEOUATA €ival ONUAVTIKA BEATIWUEVA OE OXEON ME TIC NPOBAEWEIC
nou eixe avakoivwoel n Aioiknon To Maptio Tou 2008, a®oU AngBoUv undwn Kai oI OXETIKEC

avaAUoeIg euaiobnoiac yia Toug NapayovTeg TnG ayopdc.
JUYKEKPIYEVQ:

Mood o€ ex. €

[NpéBAewn Aloiknong yia EBITDA OpiAou 2008 138 |
MéTpnon EuaioBnoia Avapevopevn
. . , MpayuaTikd | MpoBAewn | otn petaBoAn Tou )
MapayovTteg ayopag EUGIGQI:]OICIC yia 2008 2008 apéiyovTa AnokAion
KaBg

LME AL ($/tn) 50$/1v 2,575 2,950 1.44 (11)

€/$ 0.05 1.475 1.480 14.40 1

Fuel Qil - FOB MED 1% ($/tn) 50$/1v 540 465 6.32 (9)

LME Zn ($/tn) 504/Tv 1,875 2,300 -0.10 1

LME Pb ($/tn) 50¢/1v 2,089 2,300 0.20 (1)
ZYNOAO A (19)

AMOKAIOEIG UN
AnokAioeig Aoin®wv ToOHEWV ) ) ) ) OQEINOHEVEG OE
ApacTnpioTNTAG napayovTeg
avopdc

EPC - 'OpiAog METKA - - - - (17)
Topéac Evépyeiac - Endesa - - - - (27)
ZYNOAO B (45)
ZYNOAIKH EMIAPAZH (A+B) (63)
|Avapevopeva EBITDA Opilou Baosl Twv avaAUoEmV euaiodnaciac 75 |
Mpayupartika EBITDA Opilou 117.6
OeTikr) Alagopd 42.9
O@eINdpevn OF:

Enidpaon roAimikev avriorduions Ouilou o€ LME 43.4
Enidpaon tiuwv A' YAwv, NavuAwv kai Prim ripoioviwv (3.7)
Enidpaon ano Oykouc napaywyric - nwAnoewv 3.3

O 'OpINog €xel TNV NOAITIKN va a&loAoyei Ta anoTeAéopaTta kal Tnv anoddoon Tou CE pnviaia Baon
evronifovTac €ykaipa kal anoTeAeopaTika anokAioEIC and Toug oTOXouG kal AauBavovTag avTioTolxa
010pBWTIKA pETPA. O OMINOG PETPAEI TNV ANOJOTIKOTNTA TOU KAVOVTAG XPRON XPNHATOOIKOVOUIKWY

deIkTv anodoang nou xpnaoiponolouvTal dIEbvac:

-EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization) -
«AEITOUPYIKA ANOTEAECHATA NPO POPWV, XPNHATOSOTIKWV, ENEVOUTIKWV ANMOTEAECHATWV
Kal OUVOAIK®OV anooBeécewv»: O 'Oupihog opilel To peyebog «EBITDA Opikou» w¢ Ta
kEPON/({NUIEC) Npo POPWV NPOCAPUOCHEVA YIA XPNMATOOIKOVOUIKA Kal ENeVOUTIKA anoTeAéopaTa, yia
OUVOAIKEG anooBEoelC (evowpaTwv Kal UAwV nayiwv MEPIOUCIAKWV OTOIXEIWV) KABwe Kal yia TIG
eMOPACEIC EI0IKWV NAPAYOVTWV ONWG TO PEPIDIO OTA AEITOUPYIKA ANOTEAEOUATA CUYYEVQWV OTAV QUTEG

dpaaTnpionololvTal og évav anod Toug EmixeipnuatikoUc Topeic dpaoTnpiOTNTAC Tou, aAAd Kal TIC
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eMOPACEIC analoipwV Mou NPaypaTonoliouvTdl 0 OUVAANGYEC PE TIC NPOavapePOUEVEC OUYYEVEIC
ETAIPEIEC .

- ROCE (Return on Capital Employed) — «Anod0TIKOTNTA GUVOAIK®OV AnAacXOAOUHEV®OV
ke@alainv>»: O dcikTng dlaipei Ta KEPON NPo POPWV Kal XPNHATOOIKOVOUIKWV ANOTEAEOUATWV HE Ta
OUVOAIKG anaoyoAoupeva kepdahaia Tou OpiAou Ta onoia gival To adpoiopa TnG Kabapric ©€ong, Tou

OUVOAOU TWV OaVEIwV Kal TwV PHAaKponpoBeouwy NPoBAEYEWV.

- ROE (Return on Equity) — «AnodoTikoTnTa Idimv KeaAaiwv»: O deiktng diaipei Ta kEPON

META anod gopoug We Tnv Kabapry ©<on Tou Opilou.

- EVA (Economic Value Added) — «MpooTiBépuevn oikovopikn a&ia»: To péyebog autd
unoAoyiletal noAAanAacialovtag Ta ouvoAika anacxoAoupeva kepdhaia pe Tn diagopd (ROCE —
KooTog KegpaAaiou) kal anoteAei To nogd katd To onoio au§averai n oikovouikn a&ia Tng eraipeiag. O
'OMINOG yIa va unoAoyioel To KOOTOG kepaAaiou xpnoiponolei Tov TUno Tou WACC — «MecooTabpiko

KOOTOC KEpaAaiou».

O1 napanavw deikTeg yia To 2008 oe oUykpion Pe To 2007 KIvRABNKav w¢ ERC:

2008 2007
ROCE 10% 12%
ROE 5% 11%
EVA (o€ ekaT.EUp®) 6 43
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II. ZHMANTIKA FrETONOTA KATA THN KAEIOMENH XPHzH

Katd tn didpkeia Tng napouaoialopevng nepiodou o ‘OpIAOC NPoERN OTIC akOAOUBEC anoPAaocelC Kal

EVEPYEIEC:

>7ic 01.01.2008 n Endesa Hellas (ouvdepévn Taipeia oTnv onoia CUPKETEXEI 0 ‘'OUIAOG KaTd 49,99%)
avakoivwaoe OTI NPOXWPNOE OE aiTnon avavéwong TS adelag eykaTaoTaong yia Ta oTadud napaywyng
evépyelac oTo BOAO pe kaloipo Quaoikd agpio. O oTabuoc Ba eivar 1oxUoc 440 MW kal 6a
KATAOKEUAOTEl 0Tn BIOKNXAVIK MEPIOXn Tou BoAou. Anogacios eniong va kataokeudosl U0 akoua
oTabuouc PuUaIkoU agpiou NApOMoIac 1I0XUOG TNV €NOUeVN NevTasTia kai avalnTta katalnha onpeia
Kal MPOETOINAlEl OXETIKEC npoTdcelc. 2T 10.01.2008 n Endesa Hellas eniong avakoivwoe OTI
OAOKANPWVEI TIG MPOETOIMATIEG YIa TNV £vapEn KATAOKEUNG TNG VEAC Jovadag napaywyng NAEKTPIKOU
peUATOG OUVOUACHEVOU KUKAOU 0TO BoAo.

H koivonpa&ia Tng Buyatpikng Tou Opidou METKA-GENERAL ELECTRIC avadeixTnke HEIODOTNG OTN
O1ebvny dlaywvioTikn dladikacia nou dleEnyaye n etaipeia Ye Tnv PETROM S.A., BuyaTpiki Tou
noAueBbvikoU kohoooou OMV-AuoTpiag, yia Tnv avadelEn avadoxou yia TNV KATAokeur ZTaduou
napaywyng nAekTpikoU peUpatog IoxUog 850Mw oTo Petrobrazi Poupaviag kal n oxeTikn ouupBacn
uneypaen oTic 31.3.2008. Me Tnv unoypagn TnG oUPBACNG AUTAC TO AVEKTEAECTO UMOAOINO TWV
UNoYeypappEvwY ouppBacewv Tou Opilou METKA evioyuetal kata € 210 ekaT. EminAéov, OTIC
07.09.2008 n koivonpa&ia ANSALDO/ METKA eAaBe enioToAn avabeong ouppaong and tnv ApaBikn
AnyokpaTia TnG Zupiac yia To €pyo TNG HEAETNG — NPOMNBEIac — KATAOKEUNG Kal B€ong o€ Asiroupyia
€pyo0Taciou Napaywync NAEKTPIKNG EVEPYEIQG and QUOIKO aEpIo, 10XUOG KaT’ eAdxioTov 700 MW. Me
TNV avabeon TnG oUPBAoNG autng To avekTEAEaTO unodAoino Tou Opidou METKA evioyUeTal kaTa €650

€KAT. POBAvVOVTAC 0TO OUVOAIKO Uyoc Twv €1,3 diC.

2TIC 29.4.2008 n ETaipeia avakoivwoe OTI €yive anodekTy and To Ynoupyeio Avantuéng n
YyVwpod0TNoN Kal n oxeTIKr BeTIKR €ior)ynon Tng PubpioTikng Apxng Evépyeiag (P.A.E.) yia Tnv evtagn
NG Movadag Zupnapaywyng HAekTpiopoU kal @gppoTnTag oTo HAekTPIKO ZUOTNHA TG XWPac.

Tnv 30.06.2008 o ‘OpiAog, oTa mAdiola uAonoinong TnG oTPATNYIKNG TNG CUPQviag pe Tnv ENDESA
Europa, peTaBiBace Ta evepyelakd MeEPIOUCIAKA OToIXEId Mou kaTtéxovtav anod tnv 100% OuyaTpikn
™G eTaipeia «AEATA ANANEQZIMEZ MHIMEZ ENEPTEIAZ A.E.» otnv «ENDESA Hellas», péow
anoppopnong Toug anod Tnv Teheutaia (EM-13795/08 anogaon Nopapyiag ABnvwv — AvaToAikog
TopEac). Ano Tn ouvaAAayn auTr n PNTPIKN ETAIPEia KATEypawe kepalaiaka képdn nooou € 36,55
€KAT. OTNV ATOMIKN KATAOTAON AMOTEAECUATWV Kal KePaAalaka kepdn nooou € 10,32 ekar. o€

eninedo Opihou.
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Me Tnv anogaon un apiBydv 764/08 nou ekdoOnke oTic 18 IouAliou 2008, TOo JUPBOUAIO TNG
EnikpaTeiac anéppiyge Tnv aitnon nepIBAANOVTIKAG opyavwong yia Tn Olakonn Twv €pyaciav Kal
EMITPENEI TN CUVEXION TNC KATACOKEUNG Tou 2Tabuou napaywyng Zuvduaopévou KukAou 430MW Tng

ENDESA Hellas oTtov Ay. NikdAao BoiwTiac.

Tov AuyoucTo 2008, To ZupBoUAIo TnG EnikpaTeiac anéppiye To aitnua Twv eTaipsi®v MPOMHOEAS
GAS kai DAMCO ENERGY A.E., Tou Opilou Koneloulou, yia Tnv €kd0On npoowpIvic dIaTayng
avaoToAnG TNG €KTEAEONC TwV anopdaocswv Tou YnoupyoU Avantuéng nou agopoloav Thv
Tpononoinon Twv adeiwv napaywync tne Buyatpikng “AAOYMINION THZ EAAAAOZ B.E.A.E.” yia Tn
hovada oupnapaywync otov Ayio Nikdhao BoiwTiag kai Tn peTaBifacn autwv oTnv €Taipeia
“AANOYMINION A.E.”

Tnv 29.09.2008 kaTtaxwpndnke oto MnTpwo AvwvUpwv ETaipeiwv Tng Nopapxiac ABnvwv To anod
18.09.2008 Zxedio ZUpBaong Aidonaong Tng “AAOYMINION ANQNYMOZ ETAIPEIA” dia anoppo®nong
TWV MEPIOUCIAKWV TNG oToixeiwv and TI¢ eTaipeie “AAOYMINION THZ EAAAAOZ ANQNYMOZ
BIOMHXANIKH KAI EMMOPIKH ETAIPEIA” kai “"ENDESA HELLAS ANQNYMH ETAIPEIA MAPAIQIrHz
KAI EMMOPIAX HAEKTPIKHXZ ENEPFEIAZX”. O ev AOyw METAOYXNUATIONOG MHeTafl Twv 100%
BuyaTpikwv eTaipeiwv TnG ETaipeiag MYTIAHNAIOZ kai Tng ENDESA HELLAS ANQNYMH ETAIPEIA
MAPAIQIrHz KAI EMMOPIAZ HAEKTPIKHZ ENEPIEIAZ anoteAei uhonoinon Tng TeAeuTtaiag gpaong Tng
OTPATNYIKAG CUMPWVIaG ME TNV Ionavikn evepyeiakn etaipeia ENDESA  yia Tnv €0popd Twv
EVEPYEIOKWV MNEPIOUCIAKWY OTOIXEiwv Tou Opidou MYTIAHNAIOZ kai  Tnv avaloyn kaTtaBoAn
peTpnTWV ano Tov ‘Opido ENDESA oTnv avwTeéPw KOIVWV CUHMEPOVTWVY ETAIPEIA. ZUVENEIQ TOU WG
avw £TAIPIKOU UETACXNMUATIOPOU, HE TOV OMOIo EIOPEPETAl O XTABUOG Zupnapaywyns HAekTpiopoU
kal OgpudtnTag (Z.H.©.) “ENDESA HELLAS ANQNYMH ETAIPEIA MAPAIQrHz KAI EMIMOPIAZ
HAEKTPIKHZ ENEPIEIAY", 6Aec o1 and 01.07.2008 npd&eic, ol GUVAANAYEC Kal EVVOUEC OXETEIC MOU
agopoulv oTov oTabuod .H.0. npaypartonoloUvTal unép Kai yia Aoyapiaopd Tnc ENDESA HELLAS A.E..

MepiAnwn Tou Zxediou AiGonaong sival avapTnuévn oto d1adikTuo, aTnv I0ToogAida Tou Opilou.

>7ic 03.11.2008 n ETaipeia avakoivwoe Tnv unoypd®r cuppwviac pe Tn MOTOR OIL (EAAAY)
AIYAIZTHPIA KOPINOQY A.E. yia Tnv and KoIvoU KATAOKEUN, AEIToupyia Kal EKMETAANEUON POVADOC
ouvOUaopEVOU KUKAOU 10XU0C 395,9MW pe kaUoIPo (UOIKO GEPIO EVTOG TWV EYKATAOTAGEWV TNG
MOTOROIL oTtoug Ay. Gcodwpouc, Kopiviac. H ouppwvia 6a ulonoinbei Ye Tnv anoktnon, HECW
au&nonc peToxikoU kepaAaiou, and Tnv MYTIAHNAIOZ A.E. péow Tn¢ 100% BuyaTpiknc TnG Taipeiag
Me enwvupia «APIYPITHZ MH ABEE» nooootoU 65% otnv KOPINGOZ POWER A.E., n onoia KaTéxel
TIC OXETIKEG WE Tn povada adeieg, vy n MOTOR OIL A.E. 6a napapeivel péroxoc TnG KOPINGOX
POWER A.E. pe nocootd 35%. To Mood TnG OXETIKNCG aU&NoNG Tou METOXIKOU KePaAAdiou TnNG
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KOPIN®OZ POWER A.E. 6a avé\Bel o nood Eupw 59,5 ekat. kal 8a kaAu@Bei eEoAokAnpou and Tnv
«APIYPITHZ 'H ABEE», £w¢ 0TOU OAOKANPwBOOUV 01 OXETIKEC dIadikaaiec kal KAaTaAn&el To NOCOOTO
(65%) Tnc KOPIN©GOX POWER A.E. otnv Endesa Hellas S.A. H ouvoAikr) enévduaon B8a avéABel oTo
nood Twv Eupw 285 ekaT. H &v AOyw ouppetoxn Tng «APFYPITHZ MH ABEE» avapéverar va
anoTeAECEl PEPOC TOU OUVOAIKOU evepyelakou XapTopuAakiou TnG Endesa Hellas A.E., perd tnv
ohokAnpwon TnG 01adikaoiag €I0popac TwV AOINWV EVEPYEIAKWY MEPIOUCIAKWV OTOIXEIWV and Tn
npwTn otn 0eUTeEPN. H avmTEPW ouPwvia TeAel unod Tnv €ykpion TnG PubuioTikng Apxnc Evépyeiag

Kal TnG Emmponnc Avraywviapou.

O 'Ouihog, oTo nAgiolo uAonoinong Tou KoivoU oTpaTnylkoU oToxou Pe Tnv ENDESA Europa, yia
OUVAUIKR €NEKTACN OTOV TOWEA TNG EAANVIKAC ayopdc evépyelacg, avakoivwoe oTic 12.06.2008 Tnv
g€ayopa Tou xaptopulakiou Tn¢ Etaipeiac «DONG Energy A.S.» otnv EAAGdq, To ornoio anoTeAsiTal
ano TIC eTalpeiec «Evepyeiakn E2 AioAikr) A.E.» kal «Evepyeiakn E2 AioAika Mapka Kapuoriag A.E.».
>uvunoAoyilovtac Tnv kaBapry davelakny B£0n TwV ETAIPEI®Y, ONWC auTr JlIAUOPPWONKE TNV
31.12.2007, To kaBapd nocd nou KataBANONKe yia TNV avwTépw €Eayopd avépxeTal o€ nepinou €27

ekaT.. H eEayopd Twv napanavw Taipeiov oAokAnpwonke Tnv 5.11.2008.

H Buyatpikr) eTaipeia Tou Opidou «“AAOYMINION A.E.» €xel aoknoel aywyr kata Tng AEH avagopika
ME TNV €YKUPOTNTA TNC KaTayyeAiac and Tnv TeAeuTaia TnG apxIkng oUPBaonG npoundelag evepyeiac.
EninpooBeTa, n Buyatpikn eTaipeia ap@iopnTei TNV auénon nou n AEH enéBal\e anod Tov IoUAIo Tou
2008 oTO TIHOAOYIO MWANONG NAEKTPIKAC €vépyelag OUVAWPEl OXETIKAG andogaonc Tou Ynoupyeiou
AvanTuéng yia Tnv katapynon Tou puBuilOPEVOU TIHOAOYIOU oTnV UWNAR TAON Kal TNV UMOXPEWON

NG AEH yia dianpaypdTteuon Pe Touc NEAATEG e NAaPov al&nong anod To undpxov TIHOAOYIo 10%.

T€Aog, oTa napanavw npénel va npoaTedolv Kar:

- n avadiapbpwon Twv BEoswv avTioTaduiong KivoUvou OTo Mnpoiov AAOUpivio, yia noooTnTa
nepinou 70 xINAdwV TOVwY, and Tnv onoia Npogkuwe avu&naon TnG MEONC TIUNG NWANONG kKaTa
450$/T0vo0,

- n unoypa®n, Tnv 31/7/2008, nevrasToug OpoAoylakoU Aaveiou cuP@wva Pe To apbpo 6 Tou
N. 3156/2003 peyioTou UWoug 465ek € e KUMAIVOUEVO €NITOKIO unoAoyiCOuevo eni Tn BAcel
EURIBOR npooau&énuévo pe nepibwpio 0,85% eTnoiwg. To Advelo 6a kaAu@Bei anod TiIg
TPAMEZA EFG EUROBANK ERGASIAS AE, EMIIOPIKH TPAMNEZA THX EAANAAOZ A.E.,
BAYERISCHE HYPO- UND VEREINSBANK AG, EONIKH TPAIMEZA THZ EAANAAOZ A.E., MENIKH
TPAMEZA THXZ EANAAOZ A.E., TPAMEZA TMEIPAIQ> A.E., HSBC BANK PLC kar ALPHA

TPAMEZA ANQNYMOZ ETAIPIA. ZuvtovioTng ¢kdoong eivai n EUROBANK EFG TELESIS
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FINANCE A.E.M.E.Y. Eknpoownoc Twv OpoloyioUxwv kai MAnpegouaioc KataBoAwv eival n
TPAMEZA EFG EUROBANK ERGASIAS A.E. H €kdoon Tou Aaveiou €MITPENEI T ONMAVTIKN
MEIWaN TOU ETNOIOU XPNHATOOIKOVOUIKOU KOOTOUC OlacpaAilovTac napdAAnAa Ta anapaitnta
KEQAAQIO yia TNV UAOMOINON TOU €NeVOUTIKOU HAC OXedIAOMOU, PE TNV OUMHETOXN TWV
KUPIOTEPpWV EAANVIK@V Kkal Zévwv XpnuatonmioTwTIKwV ISpupdaTwv nou dpactnpionololvTal

oTtnv EAAnvikn) Tpanedikr ayopd.

Kal TEAOG

- n unoypapn Tnv 30/07/2008 10 eToUC cup@wviac Pe Tnv EABeTikr Glencore yia Tnv
nwAnon avudpng aAoupivag n nocoTnNTa Tng onoiag ekTipatal ot Ba &enepacel Ta 5 ek
TOVOUG €V Ta €000da yia To idlo d1AoTna exkTIATal OTI Ba €ival nepioodTepa and 2 Jig
doAdpia.

III NPOONMTIKEZ I'A TH NEA XPONIA

Topéag MeTaAAoupyiag kai MeTaAAginv

H ayopd Twv PHETAAWV avapEVETAl va OUVEXIOEl va KIVEITal VwXeAka oTo 2009 evw dev diagpaivovtal
onuadia avakapyng Twv TIHOV Kabwe Baacikoi kAadol xprionc Tou AAOUHIVIOU ONwG Ol KATAOKEUEC Kal
n autokivnToBiopnxavia ouveyifouv va dokipalovTal EvTova NPoKaAwvTag Hia GuveXOMevn augnon

TWV ANoBEPATWV.

Y€ auTn TNV ouveXI{OPEVN apvnTIKN ouykupia o ‘OPINOG avauéveTal va KEQPAAaIonoInoel T onUavTika
OPEAN and Tnv eNITUXNUEVN MONITIKR avTioTaduiong KivOUVWV nou akoAouBnenke npiv To EEonaocpa
TNG KpioNG Kal TNG ONUAvTIKNAG NTMWONG TwV TIHWV TOU GAOUMIVIOU. Méow TNC ayopdc napaywywv n
ETAIPEIQ £XEI KAEIOEI TIMEC NWANONC YIa TO GUVOAO TNG Napaywync aloupiviou Tou 2009 kabwg kai To
MeyaAUTepo pEPOG TNG napaywynp Tou 2010 noAU uwnAOTEpEG and TIC TpéExouoec. Eivai
XapakTnPIoTIKO OTI oTo TEAOC Tou 2008 n amoTipynon Twv Béoswv auTwv &enepva Ta $300 ek.
TauTtoxpova o 'OpINoC £xel nNON AdBel pETpa nou anookornoUv oTn Bwpdkion Kalr anévavrtl oTov
VOMIOHATIKO KivOUVO nou anoppéel and meavi nepamrepw €€acBevion Tou doAApiou EMITUYXAvovTac
OpacTIKN Peiwon TNG EKBECNC TOU OTO OUYKEKPIYEVO VOMIOUA. Ta napandvw PETpa o€ ouvduaopod Kai
ME TN ouoTNUATIKN Npoondbeia nou SIEEAYETAl yia NEPIOPICPO GNUAVTIKOV NAPAPETPWY TOU KOOTOUG

npocdidouv ONUAvTIKA NAEOVEKTAKATA €vavTl TOU AVTAywVIOHoU.
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Topéag Evépyeiac.

To 2009 avapéveral va KaTaoTei £To¢ oTabUOC yia TOV TOPEA TNG EVEPYEIAC KABWCE gival To £TOG Nou Ol
enevoloeIC KaBwe Kal n npoondbeid oTo oTpaTtnyikd oxediaopd nou E€xouv yivel Ba apyioouv va
anodidouv opEAN nou Ba evioxUoOuV GNUAvTIKa TNV OIKOVOUIKN B€on Tou OpiAou. ZUYKEKPIMEVA TO
gpyooTaaio cupnapaywyng ioxuoc 334MW, €va and Ta nio oUyxpova EpyooTacia Tou €idouc Tou OThv
Eupwnn, avapéveralr va &kivnoel €unopikn Asiroupyia Tov IoUvIO CUVEICPEPOVTAG ONUAVTIKA OTa
OIKOVOMIKA anoTeAEOPATA TNG €NOPEVNC Xpnonc. MapaMnAa To @IANOD0ED €nevduTikKO MAAGVO Tou
Opidou ouvexiletar pe yopyoUC puBpolC kabw¢ n OeUTepn Movada napaywyns evépyelag
OUVOUAOPEVOU KUKAOU pe kauolpo duaikd Agpio 1oxUoc 444 MW aTov Ayio NIkOAao BpiokeTal NnAEov
OTO TEAEUTAIO OTADIO KATAOKEUNG evw Eekiva ndn os ouvepyaoia pe Tn MOTOR OIL kal n KATaokeun
™G TpiTNG Movadac loxloc 3959 MW otnv Kopiveo pe kavoipo ®duoikd Agpio. O ‘Opihog
dpacTnpIoNoIEiTal £vTova Kal oTov Topéa Twv AME O6nou PETA Kal TV npoo®arn £€ayopd Twv 4
aloANIKwV napkwv 1oxvog 18,6 MW oTtnv EUBoia and To davélko oiko DONG d1aBeTel NAéov oUvoAo
AEITOUpYOUVTOC OUVAMIKOU Mou avépxetal ota 45 MW eva ala 800 MW BpiokovTal og didapopa
oTadia adeiodoTnoNG. Me OAeC TIC NApANAvw EVEPYEIEC YIVETAlI EPIKTOC O OTOXOC Tou Opilou yia
AgIToupyia ouvoAika navw and 1.800 MW €wg To 2013, oupBaillovTac £€Tol anopaaciaTika oTo {Tnua

TOU €AAEIYPATIKOU CUGTAKATOG Kal TN dpacTIKI MEIWON TV aKpIBWV yia TN Xwpad HAG EI0aywywV.

Touéag EPC.

H METKA avapéveral va ouvexioel Tnv eniTuxnpevn nopeia Tng kai To 2009 evw n BeTIKA kATAANEN
TwV €pywVv nou BpiokovTtal o€ TeAIk dlanpaypdteuon n unoypan cuppacng, 6a diapopPwaoel To
avekTEAEOTO UNOAOINO yIa NPWTN Popa Navw and 131G € To onoio Kalr anoTeAei To KAAUTEPO EXEYYUO
yla Tn ouvexion TnG €EaIPETIKAG auTtng nopeiag. H METKA ouvexiCel Tn duvapika Tig 6pactnploTnTES
TOOO OTO €0WTEPIKO AAAG Kal €NEKTEIVETAI DUVAMIKA OTIC AVTAYWVIOTIKEG AYOPEC TOU EEWTEPIKOU
EKTEAWVTAC oupBOAala yia 5 peyala €pya. Zuykekpideva npoXwpd N eKTEAEDN Twv CUpBOAdiwY yia Ta
¢pya TnG AEH oto ANIBEp! (agia oupPBoAiaiou €219 ek.), Tng ENDESA HELLAS aTov Ay. NikoAao (aja
oupBoAaiou €232 ek.), Tng OMV PETROM otn Poupavia (afia oupBoAaiou €210 ek.) kal Tng
KORINTHOS POWER aoTouc Ay. @sodwpouc (a&ia oupBoAaiou €285 €k.) evw To £pyo OTn Zupia yia
TNV KATaokeun Tng povadag PEEGT 1oxUoc 700 MW BpiokeTal oTn QAon Twv TEANIKWV UNOYpapwv
(a&ia oupPoAaiou €650 ek.). Mépa and Ta napandvw n METKA BpiokeTtar otnv TeAikn euBeia
dlanpaypaTteloswy yia pia osipd and e€ioou peyala €pya oc EAANGDA kal €EWTEPIKO HE UWNAEC
mOavoTNTEG EMITUXIAC MOU aVAPEVETAl €(PO0OV OAOKANPwWOOUV aIciwC va 0dnyrnoouv Tov KUKAO

EPYACIMV Kal Ta KEPDN OFE VEA I0TOPIKA UPNAG Ta ENOMEVA £TN.
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'OMIAOG - ZTPATNYIKK

Ev péow &evoc OiapkwC MPeTaBaANOPEVOU OIKOVOMIKOU nepIBAAAovToc, n  diatnpnon UWnAng
PEUCTOTNTAG KAl XaunAoU XPnHATOOIKOVOUIKOU KOOTOUG £Ea0®alilel TNV anpdOKONTN OUVEXEId TwWV
enevoUOoEwV O OAOUC TOUC Topeic dpaoTnpidTnTac. O ‘OpiIAog Baoi{OPEVOG OTO APIOTA EKNAIOEUPEVO
avBpwnivo duvapikd, oTa onuavTika ndyia Kal TNV OIKOVOUIKN €UpwaTia nou OIaBETel oToxelsl OTn
oTabepry opyavikn avanTtuén otnv eupuTepn nepioxny TNG NA Eupwnng, B. A@pikng kai Méong
AvaToAnG Kal ENIKEVTPWVETAl TNV AnokKAaAuwn TwV CNPAVTIKOV CUVEPYIMV aVAPESd OTOUG BAcikoug

TOuEIC OpaaTnPIOTNTAC ENISIWKOVTAC TNV 1I00PPONN avanTuén Touc.

KevTpikn avanTu&lakn €niAoyr anoTeAEi 0 0TOXOC YIa EKMETAAEUON TWV EUKAIPIV MOU AvoiyovTal Je
TNV aneAeuBEpwon TNG ayopdc evépyeiac otnv EANada. To enevOuTikd npoypaupa Tou Opilou, avw
Tou €1 JIC TNV €nOPEVN TPIETIA, EPXETAI va UAOMOINCEI TO OpANa TG OnMIoUPYiac Tou PeyaAUTEpPOU

ave&apTnTou NnapaywyoU NAEKTPIKNG EVEPYEIAG OTN XWPA.

IV AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

Zkonoi kal NOAITIKEG 31axEipIoNG XPNHATOOIKOVOHIK®V KIVEUV®V

O1 OpaotnpioTnTeC Tou Opilou dnuioupyoUv  MOAAGNAOUG  XPNUATOOIKOVOUIKOUC — KIVOUVOUG
OUMNEPINAUBAVOUEVWV TWV KIVOUVWV OUVAANAYHATIK®OV I00TIMIOV KAl ENITOKIWV, JIAKUPAVOEWY TWV
TIHOV TNG ayopdc, MNIOTWTIKWV KIVOUVWV Kal KIVOUVWV peucToTnTac. To npoypaupa diaxeipiong
KIVOUvwV Tou Opilou, oToxelsl OTOV MEPIOPIOPO  E€VOEXOMEVNG aPVNTIKAC €nidpaong oTa
XPNHATOOIKOVOUIKG anoTeEAEOPATA TOu, Nou €ival duvaTo va npokUWel anod Tnv aduvayia npoBAeyng
TWV XPNHATOOIKOVOUIK®WYV ayopwv Kal Tn diakupavon oTIC PETABANTEG TOu KOOTOUG Kal TwV

NWANOEWV.

O1 BaoikeC NOAITIKEG DIaxeipionG Twv KIVOUVwY kabopidovtal and Tn Aioiknon Tou Opilou. H noANITIkn
dlaxeipiong KIvOUvVwv epappoletal and 1o Tunua Aiaxeipiong AiaBeoipwv Tou Opidou (Corporate
Treasury Department) To onoio dpa w¢ €va KEVTPO UMNPECIOV KAl TO OMoio ASIToupyei oTa nAaioia

OUYKEKPIPEVWV KATEUBUVOEWV EYKEKPIYEVWV and T Aioiknon.
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MoTwTikog Kivduvog

O 'OuINoC Bev €xEl ONUAVTIKN CUYKEVTPWON MIOTWTIKOU KIVOUVOU Of kanoia and Ta ouhBaA\Opeva, He
autiv pEpn. O MIOTWTIKOC KivOuvoc nnyadel and Ta TAPelakd O1aB£oiua Kal Tapeiakd iooduvaya,
napaywya XpnUAaToOIKOVOUIKA €pyaAsia Kal KaTaBgéoeic oc TpaneleG kal  XpnHUATOOIKOVOUIKG
IVOTITOUTA, KaBw¢ kal anod €kOECEIC O MIOTWTIKO KivOUVO and NEAATEC,

ra TIC €UNOPIKEC Kal AoinéC anaitnoel, o ‘OpINOG Oev ekTIBETAl O ONUAVTIKOUG MIOTWTIKOUG
KIVOUVOUC. AedopEvNG TNG NOAUdIACTATNG PUONG TWV ASIToupyIwV Tou OYiAou, OV UNAPXEI GNUAVTIKN
OUYKEVTPWON MIOTWTIKOU KIVOUVOU avaQopika ME TIC EUMNOPIKEC TOU AMAITAOEIG, MIAG Kal auTog
dlaxwpiletal og éva peyaho apiBuo nehatwv. O ‘OpiAo¢ napakoAouBei, oe oTabepry Baon, TIC
EUNOPIKEG TOU aNAITAOEIC Kal onou KpiBsi anapaitnto diao®aAilel Tnv eionpa&n Toug HEOW
OUPBoAdi®v ao®ANIonG f NPOEEOPANCNC ELUNOPIKWY AMNAITHOEWV.

Ma Tnv g\ayioTonoinon Tou MIoTwTIKOU KIvOUvou o€ dlaBéaipa kal Tapiaka i0odlvapa, o oupBoAaia
XPNHATOOIKOVOUIKWV NApaywywv Kabwe kal o aA\a BpaxunpoBeopa XpnHaTooIKOVOUIKA NpoiovTa, o
‘OpINOC B€Tel Opla OTO NOOO Ba €KTIOETAI O£ KABE HEPOVWHEVO XPNHATOOIKOVOUIKO idpupa Kai
ouvalaooeTar povo ME  avayvwpioPeEva XPNUATOMIOTWTIKA 10pUKATA, UWNAAG MIOTOANMTIKAG

dlapaepionc.

H AnkTOTNTAG TWV XPNUATOOIKOVOUIKWV anaimioswv Tnv 31n AekepBpiou 2008 yia Tov ‘OpiAo
avaAueTal wg €EnG:

EvnAikioon EUnopikav Anairioewv 0 OMIAOZ
(Mood oe XINGdEG €) AnEINpOBECHEG KAl PN ANOHEIMHEVEG Mn An&InpoBeopeg
0-3 pRveg 3-6 pRVeg 6-12 pAveg > 1 £T0G  KQI PI) GNOMEIWPEVEG ZUvoAo
2008 12,163 1,722 3,345 823 232,263 250,316
2007 11,412 2,342 2,987 870 281,375 298,985
H ETAIPEIA
ANEINPOOECUEC KAl PN ANOUEIWUEVEC Mn An&inpoBeopeg
0-3 pRveg 3-6 PAVEG 6-12 pARveg > 1 £T0G  KQI PN ANOMEIWPEVEG ZUvoAo
2008 - - - - 19,222 19,222
2007 - - - - 7,824 7,824

Kivduvog PeuoToTnTag

O kivduvog peuoTOTNTAG OUVOEETAI PE TNV AvAyKn YIa €NAPKn XpnpatoddTnon Thg dpacTnpioTnTag
Kal TG avanTtu&€nc Tou Opilou. O1I OXETIKEG avAYKEC PEUCTOTNTAC YivovTal avTIKEIHEVO Dlaxeipiong
MEOW MPOCEKTIKNG NAPAKOAOUBNONG TwV XPEWV TWV HAKPONPOBECUWY  XPNHATOOIKOVOUIKWY

UNOXPEWTEWV KaBwg eniong kal TwV NANPWH®Y NOU NPAyPaTonolouvTal kabnuepiva.

O 'Ouihoc d1ao@aAilel OTI UNAPXOUV ENAPKEIC DIABETIPEG NMIOTWTIKEC OIEUKOAUVOEIC WOTE va gival 0
B€on va KaAUunTel TIC BpaxunpOBECUEC ENIXEIPNUATIKEC AVAYKES. Ta KEPAAQIa yia TIC HAKPONPOBETHES
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avaykeg peuaToTnTac e€acpaAidovral NpOoBeTa anod £va enapkeC Nocd dAvelakwv KEPAAinv kal TV

duvaToTnTa va nwAnbolv PHakponpoBeoua XPnHAToOIKOVOUIKA OTOIXEIa.

H AnkTOTNTQ TWV XPNMATOOIKOVOUIKWV UMOXPEWOEWV Tnv 31n AekepuBpiou 2008 yia Tov ‘OpiAo

avaAUeTal ¢ £&nc:

EvnAIKi®on YNOXPEWDCEWV

(Mood og XINGdEG €) 0 OMIAOZ
apyoTepa
2008 EVTOG6 pnVV 6 £mc12 piiveg 1 éwg5€rtn  and 5 €mn ZUvoAo
MakpoBeopa daveia - - 311,195 - 311,195
Bpayunpdbeopa daveia 27,341 72,373 343 - 100,057
YNoxpewaoelg XpNHATodOTIKNG HioBwong 390 28 28 - 446
MpoUNBEUTEG Kal AOINEG UMOXPEWTEIG 116,329 25,250 - - 141,579
NoInéG BpaxunpoBeapeg YNOXPEWOEIC 18,909 3,402 - - 22,311
FUvolo 162,968 101,053 311,566 - 575,588
EvnAIKinon YNOXpEDOEwV
(Mooa og xINAdeG €) 0 OMIAOZ
6 £wg 12 apyoTEpa ano
2007 EVTOG 6 UNVOV pnveg 1 £wG5 €tn 5 £mn ZUvoAo
MakpoBeapa daveia 56,855 56,855
BpayunpoBeopa daveia 287,645 7,911 - 295,556
YNOoXpeWOEIG XpNHaTodoTIKNAG HioBwong 536 30 21 - 587
MpopNBEUTEC Kal AOINEG UNOXPEWTEIG 128,823 34,052 19,905 - 182,781
Noinég BpaxunpOOeapeG YNOXPEWOEIG 14,877 15,448 - - 30,325
ZUvolo 431,882 57,442 19,926 - 509,250
EvnAIKi®on YNOXpeEDOEwV
(Mood og XINAdEG €) H ETAIPEIA
6 £wg 12 apyoTepa ano
2008 EVTOG 6 UNVAV pnveg 1 €wg5 £tn 5£mn ZUvoAo
MakpoBeapa daveia - - 310,851 - 310,851
BpaxunpoBeoua daveia 14,968 - - - 14,968
YNoxpewOeI§ XpNHAaTodoTIKNAG HioBwong - - - -
MpopNBEUTEG kal AOINEG UNOXPEWTEIG - - - - -
Noinég BpaxunpOOeapeG YNOXPEWOEIG 24,971 - - - 24,971
Z0voAo 39,939 - 310,851 - 350,790
EvnAiki®on YNoXpe®oewv
(Mooa og xINGDEG €) H ETAIPEIA
apyoTepa

2007 EVTOC6 UnVV 6 £émg12 pfjveg 1 éwg5£étn  anod 5 €y ZUvolo
MakpoBeopa daveia - - 12,550 - 12,550
Bpaxunpobeopa daveia 228,646 - 228,646
YNoXPEWTEIG XpNHATOJOTIKAG HioBwong - - -
MpopunBeuTég Kal AOINEG UNOXPEWTEIG - - - -
Noingg BpaxunpOBeopes YNOXPEWTEIG 46,084 - - 46,084
ZUuvoho 274,730 - 12,550 - 287,280
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Kivduvog Ayopdag

Kiv3uvog TIHNG EHNOPEUHATOV

O! TIMEC TWV EPMNOPEUPATWV 01 onoie¢ kaBopidovTal Kupiwg ano TIG JIEBVEIC ayopeC Kal TNV Naykoouia
{NTNon Kai Npoogopd £XOUV WG anoTéAeopa Tnv €kBeon Tou OpiAlou oTov kivouvo diakUpavong Twv
OXETIKWV TIHWV. O NpoopaTog avodikog KUKAOG TWV TIHWV TWV EPNOPEUNATWV OPEIAETAI €V EPEI
otnv avantuén Tng Kivag kai AAwv avanTucoOpeVwV OIKOVOUIQV. OnoiadnnoTe Meiwon TNng
avanTuénc auTtng, evOEXETAI va EXEl ENIPPON OTIC TIMEC TWV EMNOPEULNATWV KAl WG OUVENEIA ENINTWON
oTNV XPNHATOOIKOVOUIKA B€0n kal anddoon Tou Opilou.

Ol TIHEC TWV EPNOPEUPATWY OUVOLOVTAl TOOO WE PETABANTEC nou npoodiopifouv Ta £€00da (Mx TIWEC
METAMwV oTo LME) 600 kal To KOoTOG (N.X. TIMEG NETpeAdiou) Twv eTaipiwv Tou Opilou. O ‘OpIAog
ano Tn dpacTnpIiOTNTA ToU eKkTiBeTal oTnv dlakUpavon Twv TiHwv AAloupiviou (AL), Weudapyupou
(Zn), MoAUBdou (Pb) kabwg kai otig TIMEG MeTpehaiou (Fuel Oil) oav oToIXEiO TOU KOOTOUG

napaywyne.

Avapopikd pe Tn OlakUpavon Twv TIHOV TV PETAAMwvV o ‘OgINoG £xel oav MOAITIK Tnv
ehayioTonoinon Tou KIvOUVOU KAvovTag Xprion XPNHATOOIKOVOUIK®Y Napaymywy.

ZuvaAAayHaTikog Kivduvog

O 'OpiIlog OpacTnpionoleital oc OleBvEC eninedo Kkal OUVENWG €ival EKTEDEINEVOC OE  KivOUVO
ouvaAAaypaTIK@V I00TIMIQOV NMOU MPOKUNTOUV Kupiwg and To doAdpio Twv HMA. Autd To €idog
KIVOUVOU KUPIWG NPokUNTEl and eUnopIkeg ouvaAAayeG o€ EEvo VOUIONa ONwG eNiong kal and kadapeg
enevOUOEIC OE OIKOVOUIKEC OVTOTNTEG Tou e€wTepikoU. Ma Tn diaxeipion auTig TnG Karnyopiag
kivdUvou, TO TuAWa XpnuaToolkovouikng Alaxeipiong Tou Opilou ouvanTel napdywya kai pn
napaywya XpnUaTooIKOVOUIKA HECA HE XPNHATOOIKOVOMIKOUG Opyaviopoug yia Aoyapiacpd Kal oTo
OVoMa TV ETAIPEIWV TOu OpiAou.

> eninedo Opilou Ta XPNUATOOIKOVOUIKA aQUTA NpoiovTa XapakTnpilovral ¢ avTIoTadioeIg
ouvalaypaTikoU KIVOUVOU GOUYKEKPIMEVWY OTOIXEIWV TOU €evepynTikoU, nadnTikoU r HEAAOVTIKWOV
EUNOPIKWV CUVAAAAYWV.

Kivduvog eniTokiou

Ta oToixeia evepynTikoU Tou OpiAou nou ekTiBevTal og EMITOKIAKESG OIAKUKAVOEIG ApOopouV KUPIwG OTa
dlaBéoipa kai 100dUvapa diabeoipwv. H noNimikn Tou Opidou avapopikd PE TA XPNHATOOIKOVOUIKA
oTolxeia evepynTikoU €ival va enevOuel Ta PETPNTA TOU OE KUPAIVOPEVA €NITOKIA WOTE va dIaTnpei TV
anapaitnTn PEUCTOTNTA EMITUYXAVOVTAG TAUTOXPOVA IKAVOMOINTIKR anddoon yia TOUG WETOXOUG TNG.
EninpooBeta, o '‘OpINOC yia To OUVOAO Tou Tpane(lkoU OavelopoU KAvel XpAon npoiovTwv

KUMaIVOUEVOU €mITOKiou. AvaAoya peE To UWOC TWV UMOXPEWOEWV O KUMPAIVOUEVO €MITOKIO, O
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‘OyINOC  npoBaivel oTnV €KTIUNON Tou €nITOKIaKoU KIVOUVOU Kal OMnou anaiTeiTal PEAETa Tnv
avaykaioTnTa Xprnong ENITOKIAKWY XPNHATOOIKOVOMIKWY napaywywv H noAmikfy Tou Opilou €ival va
ehaxioTonoinosl Tnv £kBeon TOU OTO KiVOUVO TAPEIOKWV POWV EMNITOKIOU 00OV agopd TN
HakponpdBeaun XpnuaTodoTnon.

EnidpAceic TV napayovrmv KivoUuvou kal avaAluon euaiodnaoiag
JXETIKA ME TNV €Nidpacn Twv Napandvw napayovtwv oTa ASIToupyika anoteAéopaTa Tou Opilou, oTta

T01a Kepdahaia aAAa kai atnv kabapr| Tou kepdogopia auTda £XOuV WG EENC:

LME AL (AAoupivio) $/16vo |+ - 50
EBITDA (o€ etijola Baon) eK.€ |+-1.44
KaBapd AtroteAéopara eK.€ [+-1.44
1810 Kegpahaia ek. € |- +8.07
LME Zn (Weuddpyupog) $/16vo |+ - 50
EBITDA (o€ etijola Baon) ek. € |-+0.10
KaBapd AtroteAéopara ek.€ |-+0.075
1810 Kegpahaia ek. € |- +0.075
LME Pb (M6AuBdog) $/16vo |+ - 50
EBITDA (o€ etioia Baon) ek.€  |+-0.20
KaBapd AtroteAéopara ek. € |+-0.15
1810 KegpaAaia eK.€ |+-0.15
looTipia $/€ +-0.05
EBITDA (o€ etiola Baon) k. € |-+15.65
KaBapd AtroteAéopara eK.€ |-+11.74
1810 KegpdaAaia eK.€ |-+11.74
Tipn NetpeAaiou (FOB Med) |$/tévo |+ - 50$
EBITDA (o€ etiola Baon) k. € |-+6.32
KaBapd AtroteAéopara eK.€ [-+4.74
1610 KegpaAaia eK.€ |-+4.74

Tehog, o€ OTI aPopa Tov €MITOKIAKO Kivduvo and Tnv avaiuon euaioBbnaiag npokUnTel OTI N augnon
TOU emTokiou katd 0,005 npokaAei avTtioTolxa Meiwon oTa kaBapd anoteAéoparta kalr Ta ‘Idia

KepaAaia katd 2,25 ekat €.

H €kBeon Tou Opilou oToug KIVOUVOUC TIHWV EMMOPEUNATWV KaBWG kal n avtioTolxn €uaicbnaia
Mnopei va noikiA\el avahoya pe Tov OyKO Twv cuvalaywv kal Ta enineda TIMwv . Ev TouToIg N
avwTEPW avaluon BewpeitTal avTINPOCWNEUTIK TNG €kBeaNC Tou opiAou oTov KivOuvo auTo yia Tn
xprion Tou 2008.
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V AOINA ZTOIXEIA KAI NAHPO®OPIEZ I'A THN ETAIPEIA & TON OMIAO

AOMH TOY OMIAOY

O1 eTaipeiec Tou OpiAou o1 onoiec NePIAAPPBAVOVTAl OTIC EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC Kal N

MEBODOC evonoinong €Xouv wg ENC:

X®pa nou % ZUPHETOXAG
"Ovopa BuyaTpIKGV, CUYYEVGV Kal KOIVOnpagiov SpacTnpionoiéiTal MnTpikiig M£B0dog Evonoinong
MYTIAHNAIOZ A.E. EAMada MnT1pikn
METAAAIKAI KATAZKEYAI EAAAAOZ AE. "METKA" EMada 55.43% OMikr Evoroinon
EAAHNIKH BIOMHXANIA XAAYBOZ A.E. EMada 55.42% OMikr Evonoinon
E.K.M.E. AE. EMada 22.17% OAikry Evonoinon
RODAX A.T.E.E. EMada 55.43% Ok Evonoinon
EAEMKA A.E. EAada 46.28% OMlikri Evonoinon
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E EMada 34.21% OMikr) Evoroinon
ENEPTEIAKH TEXNIKH ANAMNTY=ZIAKH AYTIKHZ EAAAAOE
A.E.(ETAAE AE.) EMada 55.43% Ok Evonoinon
AEA®OI AISTOMON A.M.E. EMada 100.00% OMlikri Evonoinon
AAOYMINION A.E. EMada 100.00% Ok Evonoinon
AAOYMINION THZ EAAAAOZ A.B.E.E. EMada 100.00% OMikr Evoroinon
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" EMada 43.00% KaBapr) ©¢on
KOINOIMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ & ZIA EMada 100.00% OMikr Evonoinon
BIOMHXANIKEZ EQAPMOTEZ EPEYNAZ "BEAT" EMada 35.00% KaBapr) ©¢on
FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY EMada Kovn Aioiknon OMikr) Evoroinon
©OPIKH AEBE EMada 100.00% OAikry Evonoinon
OIKOAOI'TKH ENEPTEIAKH MYHZ ©EPMOPEMA A.E. EMada 20.00% Kabapr) ©¢on
OIKOAOIIKH ENEPTEIAKH MYHZ KAZTANIQTIKO A.E. EMada 47.29% OMikr} Evonoinon péxpi 30/06
OIKOAOIIKH ENEPTEIAKH MYHZ MAPAMQIrHz & NQAHZHZ
HAEKTPIKHZ ENEPIEIAZ NMOYIKAKIA A.E. EMada 47.54% OAikr Evonioinon péxpr 30/06
OIKOAOIIKH ENEPTEIAKH MYHZ MAPAMQIrHz & NQAHZHZ
HAEKTPIKHZ ENEPTEIAZ KAAOMOIPA A.E. EMada 20.00% Kabapr) ©¢on
AEATA ENEPIEIAKH A.E. ANANEQZIMQN MHIFQN ENEPMEIAS
SYMMETOXQN & EMMOPIOY EAada 44.99% OMikry Evonoinon péxpr 30/06
®OIBO3 ENEPMEIAKH AEBE EMGda 44.99% OMikij Evonoinon péxpi 30/06
YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPIEIAZ XYMMETOXQN
& EMMMOPIOY EMada 44.99% OMikry Evonoinon péxpr 30/06
YAPOHAEKTPIKOZ XTAOMOZ MEMONIAZ A.E.ANANEQZIMQN
MHrQN ENEPFEIAS & EMMOPIOY EMada 28.12% OMiki} Evoroinon peéxpi 30/06
OOIQTIKH ENEPIEIAKH ABEE. EAada 15.75% KaBapr) ©¢on
YAPIA A.E. ANANEQZIMON MHIQN ENEPIEIAZ ZYMMETOXQN &
EMMOPIOY EMada 44.99% OAikr) Evonoinon péxpi 30/06
AIOAIKH MAPTINOY ®OIQTIAAS A.E.MAPAIQIHZ ENEPIEIAT &
EMMOPIOY EMada 44.99% OAikr) Evonoinon péxpi 30/06
APIYPI ENEPIEIAKH A.E. EMada 44.99% OAikr Evonoinon péxpi 30/06
EKMETAAAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.) EMada 44.99% OAikr Evonioinon péxpr 30/06
MYHZ MEAOMONNHZOY A.E. (npanv ®QTEINOZ THAEMAXOZ
AE.) EMada 44.99% OMikr} Evonoinon péxpr 30/06
OEZSAAIKH ENEPIEIAKH A.E. EMada 44.99% OAikr Evonoinon péxpi 30/06
TONIA ENEPIEIAKH A.E.ANANEQZIMON MHIQN ENEPIEIAZ
ZYMMETOXQN & EMMOPIOY EMada 24.50% KaBapr) ©¢on
EAEKTPONBATT A.E. EMada 5.00% Kabapr) ©¢on
BUSINESS ENERGY A.E. EMada 12.46% Kabapr) ©¢on
AEATA ANANEQZIMEZ MHI'EZ ENEPTEIAZ A.E. EMada 49.99% OMikr} Evonoinon péxpi 30/06
ENDESA Hellas S.A. EMada 49.99% KaBapr) ©éon
ANANEQ>HMEZ MHIEZ BOPEIOY AIFAIOY EMada 49.99% KaBapr) ©¢on
MYTIAHNAIOZ AIOAIKH ENEPTEIAKH EAAAAOX A.E. EMada 39.99% Kabapr) ©¢on
AIOAIKH ANAPQY TZIPOBAIAI A.E. EMada 40.09% KaBapr) ©éon
AIOAIKH NEAMOAEQZ A.E. EMada 40.09% Kabapr) ©¢on
AIOAIKH EYBOIAZ MYPrOZ A.E. EMada 40.09% KaBapr) ©¢on
AIOAIKH EYBOIAZ MOYNTA A.E. EMada 40.09% KaBapr) ©¢on
AIOAIKH EYBOIAZ XEAQNA A.E. EMada 40.09% Kabapr) ©¢on
AIOAIKH ANAPOY PAXH ZHPOKAMMI A.E. EMGda 40.09% KaBapr) ©¢on
AIOAIKH MAATANOY A.E. EMada 40.09% Kabapr) ©¢on
AIOAIKH ZAMOOPAKHE A.E. EMada 40.09% KaBapr) ©¢on
AIOAIKH EYBOIAZ ATAKO®THZ A.E. EMada 40.09% Kabapr) ©¢on
AIOAIKH ZIAHPOKAZTPOY A.E. EMada 40.09% KaBapr) ©¢on
EAAHNIKH ®QTOBOATAIKH A.E. EMada 49.99% Kabapr) ©¢on
SPIDER ENEPTEIAKH A.E EMada 49.99% Kabapr) ©¢on
GREENENERGY A.E. EMada 39.99% KaBapr) ©éon
BUSINESS ENERGY TPOIZINIA EMada 24.50% Kabapr) ©¢on
MOBAA FENIKH EMMOPIKH BIOMHXANIKH METAAAEYTIKH
ANQNYMH ETAIPEIA (¥ EMaGda 100.00% OMikry Evoroinon
APTYPITHZ 'H ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA
BASIKQN METAAAQN EMaGda 20.00% OMikry Evoroinon
ANEMOZTPATA ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPTEIAS ¥ EMaGda 20.00% OMikry Evoroinon
ANEMOAPAZH ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPTEIAS ¥ EMaGda 20.00% OMikry Evoroinon
ANEMOPAXH ANQNYMH ETAIPEIA ANANEQZIMON MHIQN
ENEPTEIAS ¥ EMaGda 20.00% OMikry Evoroinon
ANEMOZKAAA ANQNYMH ETAIPEIA ANANEQZIMON MHIOQN
ENEPTEIAS ¥ EMaGda 20.00% OMikry Evoroinon
KATABATHZ ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPTEIAS EMaGSa 100.00% OMikry Evorioinon
ENEPIEIAKH E2 AIOAIKH A.E. EMada 100.00% OMikr Evonoinon
ENEPTEIAKH E2 AIOAIKA MAPKA KAPYZTIAZ A.E. EMada 100.00% OMNikr Evonoinon
DROSCO HOLDINGS LIMITED Kinpog 46.28% OMikr Evonoinon
STANMED TRADING LTD Kinpog 99.97% OMNikri Evonoinon
MYTILINEOS FINANCE S.A. NougepBoupyo 99.97% Ok Evonoinon
RDA TRADING Nrjool Guernsey 99.97% OAikry Evonoinon
MYVEKT INTERNATIONAL SKOPJE n.r.am. 99.97% OMikr Evoroinon
METKA BRAZI SRL Poupavia 55.43% OMikrj Evonoinan
SOMETRA S.A. Poupavia 92.79% Ok Evonoinon
DELTA PROJECT CONSTRUCT SRL Poupavia 95.01% OMikr Evoroinon
MYTILINEOS BELGRADE D.0O.0. SepBia 99.97% OAikry Evonoinon

@ 15pubEioec eTaipeieg TV nepiodo 1.1-31.12.2008
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2YNAAAATEZ ME ZYNAEAEMENA MEPH

O1 gunopikéc auvalayeg Tou Opilou kai Tng ETaipeiag Ye Ta ouvdedeueéva Pe auTr NpoOowna oTn

didpkeia TnG Xxpnong 2008, €xouv npayuaTonoinbei und Toug ouvnBeig 6poug TNG ayopds. O ‘OpIAog

Oev OUMETEIXE O€ Kayia ouvalAayr acuvnBouc QpuaongG I NEPIEXOMEVOU N onoia va gival ouoiwdng yia

Tov ‘OpIAO, N} TIC ETAIPEIEC KAl TA ATOUA MOU OUVOEOVTAl OTEVA PE AQUTOV, Kal OEv anooKonei va

OUMMETAOXEI OE TETOIOU €id0UC ouvaAAayEC oTo pEANov. Kapia and TiIC ouval\ayeg Oev EMEPIEXE

€101koUG OPOUC Kal OUVONKEC.

2TOUC KATWTEPW Nivakeg napoucialovTal ol JIETAIPIKEG NWANCEIC Kal Ol AOINEC JIETAIPIKEC GUVAANAYEC,

META&U TG ETaipeiac, Twv BuyaTpikwv TNE Kal JEA@V TNG dIoikNong, KaTd TNV TpEXouod Xpnon Kabwg

Kal Ta JIETAIPIKA UNOAOING ANaITHOEWV KAl UNOXPEWOEWV kaTta Tnv 31.12.2008:

ZuvaAAayEg PE TIG BUYATPIKEG KAl CUYYEVEIG ETAIPEIEC

(Mood og xINadeg €) OMIAOY ETAIPEIAZ
31/12/2008 31/12/2008
MNwAnoeig Epnopsupatwy npo¢ EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 358
MNwAnoeig Epnopeupatwv npo¢ ENDESA HELLAS S.A. 44,959
AYOpEG YNNPESIOV anod STANMED TRADING LTD 447
AyopEg Ynnpeoiwv and ENDESA HELLAS S.A. 74 4
MwAACEIC YANPECIOV Npog AEA®OI AISTOMON A.M.E. 9
MwARCEIC YNNPETIWV NPog ©OPIKH MAPAMQrH & EMMOPIA METAAAQN AEBE 664
MwARCEIC YNNPETIWV NPog AAOYMINION A.E. 9,475
MNwAACEIC YANPECIOV Npog EAEMKA A.E. 50
MWwAACEIG YANPESI®V MPOG METAAAIKAI KATAZKEYAI EAANAAOZ A.E. "METKA", 6,084
MwARCEIC YNNPETIWV NPog ENDESA HELLAS S.A. 90 17
MwARCEIC YNNPETIWV Npog EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 127 126
AnaiTnosic/ YNoXpe®oelG and /npog TiG BuyaTpikEG KAl CUYYEVEIG ETAIPEIE
(Mooa oe XINGJEG €) OMIAOY ETAIPEIAZ
31/12/2008 31/12/2008
Anaitioeig ano EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 540 11
Anaitioeig ano BUSINESS ENERGY A.E. 14 14
Anaitioeig ano ENDESA HELLAS S.A. 4,558 192
Anaitioeig ano MYTIAHNAIOZ AIOAIKH ENEPIEIAKH EAAAAOZ A.E. 748 748
Anaitioeig ano DOOIQTIKH ENEPIEIAKH ABEE. 916
AnaiThoeIg anod OIKOAOTIKH ENEPTEIAKH MYHZ MAPAMQIHS & MQAHZHS HAEKTPIKHS ENEPTEIAS MOYTKAKIA A.E. 6
AnaiThoeIg anod AIOAIKH MAPTINOY ®OIQTIAAS A.E.MAPAMQIHE ENEPIEIAZ & EMIMOPIOY 24
AnaiThoeIg anod YAPOXOOZ A.E. ANANEQSIMQN MHIQN ENEPFEIAZ XYMMETOXQN & EMIMOPIOY 114
AnaiThoeIg anod M.YH.Z. NMEAOTONNHZOY A.E.(NMPQHN ®QTEINOZ THAEMAXOS A.E). 522
AnaiThoeIg anod ENEPIEIAKH TEXNIKH ANAMTY=IAKH AYTIKHE EAAAAOS A.E.(ETAAE A.E.) 106
AnaiThoeIg anod OOPIKH MAPATQrH & EMIMOPIA METAAAQN AEBE 565
Anaitioeig ano AAOYMINION A.E. 5,899
Anaitioeig ano METAAAIKAL KATAZKEYAI EAAAAOZ A.E. "METKA", 11,900
Yroxpedoeic npoc  METAAAIKAI KATASKEYAI EAMMAAOS A.E. "METKA", 2
Ynoxpewaeig npog  EAEMKA A.E. 4
Ynoxpewaelg npog  EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 12 12
Ynoxpewaeig npog  STANMED TRADING LTD 19,644

YNOXPEDTEIG NPOG

ENDESA HELLAS S.A.
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ETAIPIKH AIAKYBEPNHZH

H ETaipeia £xel UI0BETAOE

TIG ApxeG TnG ETaipikng AiakuBepvnong, ONWG auTeG opoBeTouvTal and Tnv IoXUouod €AANVIKNA
vopoBeaia kal TG diEbveig npakTikeg. H ETaipikr AlakuBepvnon wg OUVOAO Kavovwy, dpXwv Kal
MNXaviopwv €AEyxou, BAcel Twv OMoiwv OopyavwveTal kal OIOIKEITAl n €Talpeia, OTOXO €xel TNV
dlapavelad Npoc To €NEVOUTIKO koIvO, KaBWC €niong Tn diIaoPAlion TwV CUPQPEPOVTWV TWV HETOXWV

NG Kai OAwvV 0001 GUVOEOVTal PE TN AEIToupyia TNC.

To AloiknTikO ZupBouAio TG ETalpeiag sival o Bgpato@uAakac Twv Apxwv ETaipiknc AlakuBepvAOEWG
Tou Opilou. Zruepa anapTileTal anod 2 eKTEAEOTIKA Kal 7 N EKTEAECTIKA PEAN. AMO TA W EKTEAEOTIKA
MEAN Ta 4 nAnpoulv TIC NpolnoB£oeic nou, oUPPwva Pe TIC diatageic Tou N. 3016/2002 yia Tnv

ETaipikr) AlakuBépvnon, anokaAouvTal «aveEapTnTas.

H EAeykmiky Enirponn (Audit Committee) anoteAsital and Ouo (2) Hn €KTEAEOTIKA WEAN TOUu
AlOIKNTIKOU ZUMBOUAIOU Kal €XEl WG aAnoCoTOAR TNV avTiKEIPeVIKn OleEaywyn €0WTEPIKWV  Kal
ECWTEPIKWV EAEYXWV KAl TNV ANOTEAECHATIKN €MIKOIVQWVIA PETAEU EAEYKTIKWV Opyavwv Kal AlOIKNTIKOU
SUPBoUAioU. ZTIG appodIOTNTEC TG neplAauPBavovTal n €€ac@Alion TnG CUMHOPPWONG ME TOUG
kavoveg TnG Etaipikng AiakuBepvnong, kabwg eniong n dlac@alion TG opbng AeToupyiag Tou
>uoTnuaTog EowTepikoUu EAEyxou kal n enonTeia Twv epyaciwv TnG AlcuBuvong EowTepikou EAEyxou

G ETaipeiac.

O g0WTEPIKOG EAeYXOG anoTeAei Bacikn kal anapaitnTn npoinobean Tng ETaipikng AilakuBepvnong. H
Alglbuvon EowTepikoU EAéyxou Tng ETaipeiag. anoTeAei aveaptntn opyavwTikn povada n onoia
avapeperal aTo AlI0IKNTIKO ZUPBoUAIo TnG ETaipeiag. ZTi¢ appodioTnTeg Tng nepIAauBavovTal n
a&lohoynon kai BeAtioon Twv ocuoTnudTwv dlaxeipiong KIVOUVWY Kal E0WTEPIKOU EAEYXOU, KABWG
eniong n e€akpiBwon TNG GUHHOPPWONG HE TIG BECHOBETNHEVEG NONITIKEC Kal O1adIKACIEG ONWG AUTEC
opoBeTouvTal oTov EcwTepikd Kavoviouo Asiroupyiag Tng ETaipeiag, Tnv 1oxUouca vouoBeaia kai Tig

KavovIoTIKeG JIaTAEEIG,

H ETaipeia diaBéTel AiclBuvon EowTepikou EA&yxou emikepaAnc TnG onoiac sival o k. Manayswpyiou

AVTQVIOC e NANPN Kal anokAEIOTIKN anacyoAnan.
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MEPIZMATIKH NOAITIKH

2XETIKA We TN dlavopun pepiopatoc, n dioiknon Tng Etaipeiag, AayBavovrtag unown WeTa&l aAwv Tnv
anodoTIkOTNTa Tou OMiAou, TIG NPOONTIKEG Kal Ta €NevOUTIKA NMAAva npoTeivel Tn dlavour HEPIoHATOG
ioou pe 0,10€/ petoxn (MikTd) €vavTi 0,51€/ petoxn To 2007. Znuelwveral 0TI GUPPWVA PE To apdpo
18 Tou N 3697/2008 oTa kEPdN nMou dlavePouv ol AvwvUPEG ETaipeiec dievepyeital napakpdtnon

(POPOU YIa Aoyaplacuo Twv HeTOXwV ioo pe 10%.
ZHMANTIKA FrEFTONOTA META THN HMEPOMHNIA TOY IZOAOINxzMOY

O 'Ouihoc MuTIAnvaiog npogPRnke kata Tnv nepiodo 1.1.2009 £wg 24.3.2009 os ayopd 564.049 koivav
METOXWV HE PEON TIMA KTNONG €3,88 ava petoxn.

Me Tnv ano 26 Iavouapiou 2009 anogaacn TNG MeVIKNG ZUVEAEUONG TwV PETOXWV TNG BuyaTpIknG Tou
eTaipeiac Sometra S.A., OTNV Onoia CUMPPETEXEI PE MOC0O0TO 93%, AMOMACIOTNKE N NPOCWPIVN
avacoToAr TNG Napaywylkng dpacTnpiOTNTAC TOU EpYoaTaciou napaywyns Weuddpyupou — MoAUBdou
otnv Copsa Mica, Poupavia, kabw¢ kai n OpaocTiKn HEIWON TOU Wn avaykaiou npoowmnikou. H
ano@acn auTn Kpienke eniBeBANUEVN AOyw TwV OUOHPEVESTATWV OUVONKWV OTIC JIEBVEIC ayopEC Twv
METAMNWV 0€ guvOUAoKO HE TNV EAAEIWPN NPWTWV UAWV Yia TNV napaywyr yeudapyupou, HETA Kal Tn
dlakonn AsiToupyiag Tou povadikoU opuxeiou HIkToU Beiwdoug (bulk concentrate) oTov kOoWO.
ZnUeIWVETal OTI N TIUN WPeudapyupou aTo XpnuaTioThplo MeTdAwv Tou Aovdivou (LME) kataypagel
pEKOP KATWTATNG TIUAG PBAvovTag POAIG Ta 1.100 USD/ Tovo, 0Tav oTIC apxec Tou 2008 n avTioToixn
TiuA ATav 4.000 USD/ TOvo. H npoocwpivr) avacToAr Tng napaywyng Tng Sometra 6a nepiopioel
ONUAavTIKA TIC AEITOUPYIKEG (NMIEC and TNV v AOyw OpacTtnpiOTNTd, eMOPWVTAC £TCOI BETIKA OTNV

OIKOVOHIKN B€on Tou OpiAou.

Aev undpyouv Aoind PETAYEVEOTEPA TWV OIKOVOMIKWV KATAGTACEWV YEYOovOTd, TA Onoia va agopouv
gite Tov Oupiho eite Tnv ETaipeia, ota onoia emPaleral avapopd and Ta Aigbviy MpdTuna
XpnuaTooikovopikng MAnpo@opnong (AMXM).

EudayyeAog MuTiAnvaiog
Mpoedpog & AicudUvwv ZUHBOUAOG

MYTIAHNAIOZ A.E. — OMIAOZ ENIXEIPHZEQN
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ENEEHIHMATIKH EKOEZH
MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN
THZ MYTIAHNAIOZ ANQNYMH ETAIPEIA — OMIAOZ ENIXEIPHZEQN
ZYMO®QNA ME TO APOPO 4 nap. 7 -8 TOY N. 3356/2007

H napouca ene&nynuaTikn €kBgon Tou AloiknTikoU ZupBouAiou Tng ETaipeiac npog Tnv TakTikn Mevikn
JuvéAeuon Twv MeToXwv TNG NepIAAPBAvel avaAuTIKEG NANPOPOPIEC oUPGWVA WE TIC nap. 7 kai 8
Tou apBpou 4 Tou N. 3356/2007.

I. AilapBpwon HeTOXIKOU KepaAaiou TnG ETaipeiag

To PETOXIKO KEPAAaIO TNC ETalpeiag avépeTal 0 EKATOV €iKOOI NEVTE EKATOUMUPIA €KATOV €RDOMRVTA
TpeiC XINGdeC dlakoola capdvta €va €upw Kal €Envta €8 Aentd Tou eupw (€125.173.241,66)
OlaIpOUPEVO OE €KATOV OEKa €€ €KATOUMUPIA EVVIAKOOIEC OyOOVTA TEOOEPIC XINAOEG TPIAKOOIEC
TPIAGvTa okT®w (116.984.338) AUAEC KOIVEC OVOMAOTIKEG WETOXEC OVOMACTIKNG afiac evog supw Kal
enTta Aentwv (€ 1,07) ékaotn. To PETOXIKO KeEPAAalo TNG ETaipeiac dev peTaBAnBnke kata Tn diapkeia
NG Xpnong 1.1.2008 £wc¢ 31.12.2008.

O1 pertoxéc TnC Etaipeiac eivalr sionyuévec npog dianpaypdarteuon ortnv Ayopd A&iwv  Tou
XpnuaTioTnpiou ABnvav.

Ta dkaiwpaTa Twv PeTOXwV TNG ETaipeiac nou nnyalouv and Tn PETOXN TNG I00DUVAMEI PE TO
NMooooTO CUMMETOXNG TOUG OTO KaTaBeBANUEVO WETOXIKO KePAAalo. KABe petoxn napexel oAa Ta
dIkaiwpaTa nou npoPAEnel o vouog kal To KataoTaTiko Tng, kai eIdIkOTePQA:

e To OIkaiwpa €ni Tou PepiopaTog and Ta €TAOIA 1 Ta KATA Tnv €kkabdapion kepdn Tng ETaipeiac.
MooooTo 35% Twv kabapwv KEPDWV WET' apaipeon POVOV TOU TAKTIKOU anoBepaTikoU OlavePETal
OTOUG HETOXOUG WG NPWTO PEPIOUA, EVM N Xopnynon npdoBeTou pepiouaTog anogaaileral and
Feviki) ZUVEAEUON OUPPWVA PE TO VOUo Kal To KataoTaTiko TneG. Mépiopa dikaioUTal Kabe PETOXOC, O
onoioC avagépeTal oTo Tnpoudevo and Tnv ETaipeia pnTpwo HETOXWV KATA TNV NUEPOMNVia
npocdiopiopoU OIKAIoUXWV HepioaToc. O TPOMoC, 0 XPOVOG Kal 0 TOMoC KAaTaBoAnC avakoIVWVETAl
ano Tnv ETaipeia péow TwvV PECWV evnuépwonc nou npoPAEnovTal aTo v.3556/2007 kai TIC OIKEIEC
ano@doeic TnG Enirponnc KegpaAaiayopdc. To dikaiwpa €ionpagng Tou PEPIOUATOC NapaypageTal Kal
TO AVTIOTOIXO MOOO MEPIEPXETAI OTO AnuOCIO YETA TNV NAPENEUON 5 €Twv anod To TEAOC TOU £TOUG,
KATda TO ornoio evekpIve Tn dlavour Tou N Mevikiy ZuvéAeuon.

e To Jikaiwpa avaAnwng Tne €I0Qopac KaTa Tnv ekkadapion r, avrioToixa, TnG anooBeonc kepaiaiou
rMou avTIOTOIXEl OTN WETOXN, EPOCOV auTd anoaciodbei anod Tn Mevikr) ZUVvEAeuon.

e To dikaiwya npoTiunonG o kKaBe au&non Tou peToxikoU ke@alaiou TG ETaipsiac pe PETPNTA Kal
TNV avaAnyn VEwV PETOXWV.
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e To dikaimpa AWNG avTiypd®ou TwWV OIKOVOUIKOV KATAOTACEWV KAl TWV EKOECEWV TWV OPKWTWV
eAEYKTWV Kal Tou AloiknTikoU ZupBouliou Tng ETaipeiac.

e To Okaiwpa ouppeToxnG oTtn levik Zuvéheuon, To onoio €EEIOIKEUETAI OTA €EAC EMPEPOUC
OIKAIWKATA: VOMIJONoiNonG, Mnapouciac, CUPHPETOXNG OTIC OUlNTAOEIC, UMNOBOANG NPOTACEWV OF
B€uaTa Tne nuepnolag dIAaTagng, KaTaxwpnong TWV anOWewv 0TaA NPAKTIKA Kal Whipou.

H levikiy ZuvéAeuon Twv PETOXWV TG ETaipeiac diatnpei 0Aa Ta dikaiwpaTtd TnG Kata Tn SIApKeia TNG
€Kkabapiong ouuypwva Pe TNV napayp. 4 Tou apbpou 33 Tou KaTtaoTaTikou TnG. H eubuvn Twv

METOXWV TNG ETaipeiac nepiopileTal oTnV OVOUACTIKN a&ia TWV JETOXWV MOU KATEXOUV.

I1. Nepilopiopoi oTn peTaBipaon Twv HeToX®V ThG ETaipeiag
H petaBiBaon Twv petoxwv Tng ETaipeiac yiverar onwc opilel o NOpoc kai Ogv UQioTavTal €K TOU

KaTaoTaTikou TnG NEPIOPIOPOi oTn WeTaBifacr) Touc, fj anod onoladnnoTe diIaTagn vouou.

III. ZnUAvVTIKEG AUECEG N EHHECEC CUHHETOXEG KATda TNV £vvoia ToV Aplpwv 9 éwg 11 Tou
v. 3556/2007.
O1 peToxo! (PUOIKO 1 VOUIKO NPOOWO) MOU KATEXOUV APEDA I EUUECA NOOOOTO PEYaAUTEPO anod 5%

TOU OUVOAIKOU aplifuoU TwV PETOXWV TNG ME avTioToixo SIKaimpa Whigou napaTiBevTal oTov KATwo!

nivaka.

AP. AP.METOXQN Aik. YRpou
METOXOI METOXQN (%) (%)
Euayyehoc MuTiAnvaiog Tou Mewpyiou 17,036,837 14.56% 15.88%
Iwavvng MumiAnvaiog Tou Mewpyiou 18,286,876 15.63% 17.05%
MYTIAHNAIOZ AE. - OMIAOZ
ENIXEIPHZEQN ('101ec MeTOXEC) 9,704,294 8.30% 0.00%
ZYNOAO 45,028,007 38.49% 32.93%

IV. MeTOXEG NAPEXOUOEG E101KA JIKAIMHATA EAEYXOU
Aev uQioTavTal PETOXEC €kDOOEWC TNG ETalpeiag mou va napEXouv OTOUG KATOXOUG TOUG EIDIKA

JIKAIWMATA EAEYXOU.
V. MNepiopiopoi 0TO JiKaiwHa Yrpou

Aev ugioTavTal ek Twv diIaTa&ewv Tou KaTtaoTaTikoU Tng ETaipeiac nepiopiopoi Twv dIKAIWHATWY

WNPOU OTOUG KATOXOUC QUTQV.
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VI. Zup@uvieg peToXwv TnG ETaipeiag
Aev eival yvwotr) otnv Etaipeia n Onapén ouppwviov HPETAEU TWV HETOXWV TNG, Ol OMOIEG
OUVENAyovTal NePIOPIOUOUC OTn PETABIBAON TWV HPETOXWV TOUC €kdOOEwG TG ETaipeiac 1y otnv

aoknon Twv dIKAIWUATWV WrPOU Nou anoppeouV ano TIC HETOXEC TOUC EKOOOLWC TNG ETaipeiac.

VII. Kavoveg S10pIoHOU Kal avTiKaraoTaong HeEA@v A.Z. kal TPONONoinong KaracTaTikou
O1 kavovec nou npoBAEnel To KataoTaTikd TngG ETaipeiac yia 1o diopiopd kai TV avTikataoraon Twv
MeEAwV Tou AIOIKNTIKOU JUMBOUAIOU TNG Kai Tnv Tpononoinon Twv diaTaewv Tou KataotaTikoU Tng

Tou dev diagoponololvTal anod Ta npoPAenopeva atov K.N. 2190/1920.

VIII. AppodioTnTa Tou A.Z. a) yia TV €kdoon VEmV Kal B) yia TV ayopd 18iwv HETOXWV
oUHP®Va HE To GpOpo 16 Tou K.v. 2190/1920

a) ZUupewva e TIG dlaTageic Tou apbpou 5 Tou kataoTaTtikoU Tng ETaipeiac o€ ouvduaoud ME TIG
dlata&eic Tou apBpou 13 nap. 1 aToix. B) kai y) Tou K.N. 2190/1920 , To AI0IKNTIKO ZUPBOUAIO TNG
ETaipeiac €xel To Olkaiwpa, KaToniv OxeTIKNG andgaonc TnG Mevikng Zuvéleuong, va au&avel To
METOXIKO KeAAalo TnG ETaipeiac pe Tnv €kO0OON VEWV PETOXWV, YE anOQAcT) Tou nou AapBAaveral pe
nAsiopn®ia TouAdaxioTov Twv dUo TpiTwv (2/3) TOu OUVOAOU TwV PEAWV TOU. TNV MEPINTWON AUTH,
TO WETOXIKO KEPAAQIO PMOpei va auEaveral YEXp! TO NMood TOUu KePaAdiou Mou eival kaTaBeBAnuévo
KaTa Tnv nuepounvia nou xopnynenke oto AlOIKNTIKO ZUPBOUAIO N ev AOyw €&oucia anod Tn levikn
Juvéleuon. H w¢ avw €Eouaia Tou AloiknTikoU ZUPBOUAIOU Pnopei va avavewveralr and Tn Fevikn

JuvéAeuan yia Xpoviko 8IaoTnua nou Oev unepPaivel TNV NEVTAELTIA yia kABe avaveéwan.

B) ZUppwva pe TIC anod 14.6.2006 kai 3.9.2007 ano®daocelg Mevikng ZuvéAeuonc Twv MeToXxwv TG TO
AloIknTIKO ZUpBoUAIO KaTA TN ouvedpiaon Tou TG 5.12.2007 ano®dacios TnV eEEIBIKEUON TWV OPWV
Kal TOU Mivaka KATavounc Tou npoypdupaToc didfeonc SIKAIWUATWY NPOaIPECEWS ayopac HETOXWY
NG ETaipeiac oUppwva pe T diaTa&eic Tou apbpou 13 nap. 13 Tou k.v.2190/1920 w¢ 1oxUel, 0 PEAN
Tou A.Z. Kal AleuBUVTIKG ZTeAéxn TG ETaipeiag kabwe kal Twv OUVOEDEPUEVWY HE AUTNV ETAIPEINV.
SUPQWvVa PE TNV avmTEPW anogaar ol dikaioUxol avépXovTal o€ 28, OTOUG OMoioUC avTIOTOIXOUV €wG
171.715 dikaiwpaTa npoaipeonc ayopdac PEToXwv yia To 2008. InueiwveTal 6T yia To £€toc 2008 ol

dikaioUxol TOU MpoypaupaToc dev aoknoav Ta OIKAIWPATd TOUG Kal Ta UETEPEPAV YIA TNV EMOMEVN

xpnon.

Yy ) Z0ppwva pe TIC dlaTageic Twv napaypdpwv 5 £éwg 13 Tou apBpou 16 Tou K.N. 2190/1920 wg
ioxuav npiv TNV Tporonoinon Touc Pe To V. 3604/2007, n Tevikr) ZUVEAEUON TWV HETOXWV TNG
ETaipeiac, anogdaoios kata Tnv 14.6.2006 cuvedpiaon Tng Tnv andoktnon ano Tnv ETaipeia péow Tou

XpnuaTioTnpiou ABnvawv KaTtd To Xpovikod didotnua and 14.6.2006 péxpl 13.6.2007 kat’ avamTaTo OpIO
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4.054.034 1diwv peTOXWV, Nou anoteAolos nNocooTd 10% Tou OUVOAOU TWV UQIOTAUEVWV HETOXWOV
TNG HE OKOMO Tn OTNPIEN TNC XPNHATIOTNPIAKNAG TIMAC TNG HETOXNC, ME APXIKO €UPOC TIHWV ayopdg
METAEU Twv € 5 (kaTwTaTo OpI0) Kal TwV € 35 (avwTATO OPIO) KAl OTN CUVEXEIA OMNWG TPOMOMOINONKE
ME TNV ano 16.2.2007 andpaon TngG Mevikng ZuvéAeuonc Pe €UpoC TIHWV ayopdc PeTafl Twv € 5
(kaTwTaTo OpI0) Kal Twv € 50 (avwTaTo OpIo). 2To MAGIoI0 UAOMOINONG TNG AVWTEPW ANOPACNC TNG
FeviknC ZuvéAeuong, To AloIknTIKO ZupBoUAIo TN ETaipeiag kabopios Pe OXETIKN and®aor Tou, npiv
™V £vapén kabe enmUEPOUC XpovikoU OIaoTAPATOC OuvaAAaywv, TouG BacikoUc Opoug TNnG
ouvalaync, kai 1Idime Tov avwTaTo apiBpod Twv 18iwv HETOXWV Nou Ba ayopacBouv, TNV avwTaTn Kal
KATwTaTn TIKA Kal TO Xpoviko diIdoTnua, Katd To onoio 6a yivouv o ayopéG TWV HETOXWV. TO WC Avw
npdypaupa oAokAnpwOnke Tnv 13.6.2007 anokTwvTag 2.348.291 idiec peToxec (5.635.898 perd 1o
“split” Twv peToxwv TG 19.12.2007), ol onoieg avTioToixouv o€ 4,82% €ni Tou TOTE KATABEBANUEVOU

METOXIKOU Kepahaiou Tng ETaipeiac.

0) ZUppwva pe TIC diaTa&eic Tou apbpou 16 Tou K.v.2190/1920 wc ioxUel, n ‘EkTaktn evikn
JuvéAeuon Twv PETOXWV TNG ETalpeiac anogdaoios katda Tnv 7.12.2007 ouvedpiaon TnG TNV andkTnon
ano Tnv Etaipeia péow Tou XpnuatioTnpiou ABnvav 5,18% Tou GUVOAOU TWV PETOXWV TG, ONAadn
6.053.907 1Biwv PETOXWV HME KATWTATO Opi0 TIUAC ayopdc € 2,08 kai avwTato € 25 (Ta nood
avanpooapuoouéva Pe 1o “split” Twv peToxwv TnG 19.12.2007). H didpkeia Tou OIKAIWUATOG
anokTnong yia Tnv onoia Xxopnynénke n w¢ avw &ykpion 0ev Ba unepBei Toug 24 YAvec. >To nAdicio
uAonoinong TG avwTépw anopaocnc TnG Mevikng ZuvéAeuonc, Ye okonod Tnv Npowdnon oTPATNYIK®V
OTOXWV Kal EMIXEIPNUATIKOV OKOMwv, To AIOIKNTIKO ZUPBOUAIO TnG ETalpeiag kaBopioe PE OXETIKN
anogaor; Tou Tnv 5.12.2007, npiv Tnv €vap&n Tou NPOypAPHATOC, TOuG PacikoUc Opouc Tng
ouvalayng, kai 1Idime Tov avwTaTo apiBpod Twv 10iwv JETOXWV Nou Ba ayopacBouv, TNV avwTaTn Kal
KATwTATn TIPN Kal To Xpoviko OIAoTnUd, kaTta To onoio 8a yivouv ol ayopec Twv PETOXWV. And Tnv
nUEpounvia évap&ng Tou npoypappaToc péxpl Tnv 31.12.2008 n ETaipeia ayopaos 4.068.396 PETOXEC.
H ETaipeia kaTta Tnv 31.12.2008 kaTéxel ouvoAIka 9.704.294 idIeC UETOXEC, Ol OMOIEC AvTIOTOIXOUV O€

nocooTo 8,30% Tou PETOXIKOU TNG KEPAAaiou.

IX. ZNHAVTIKEG CUHPWVIEG NOU TiBeVTal OE 10XV, TpononoioUvTal | ARyouv O€ NEPINTWON
aAAayng eAéyxou karoniv dnpociag npoTacn .
Aev uioTavTal cUPQWVIEG, ol onoiec TiBevTal oe 10xU, TpononoloUvTal i ANyouv O MEPINTWON

aAayng otov é\eyxo Tng ETaipeiag katoniv dnuodaciag npoTaonc.
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X. ZUHQPWVIEG HE HEAN TOU AIOIKNTIKOU ZUupBouAiou 1) To npoowniko TnG ETaipeiag

Aev undpyouv cupQwviec TNG ETaipeiac pe pén Tou AloiknTIKOU ZUPBOUAIOU TNG I HE TO NPOCWMIKO
TNG, oI onoie¢ va npoBAénouv Tnv KaTtaBoAn anolnuiwong €dIka Ot NePINTwOon napaitnong n
anoAuong xwpic Bacipgo Adyo 1 TepuaTiogoU TnE BnTeiac ) TG anacxoAnong Toug &aiTiag dnuoaoiag
npdtaonc. O1 oxNUATIoPEVEG NPOBAEWEIC yia anolnUINoEeIC Aoyw €E6doU and Tnv unnpeoia, avnAbav
Tnv 31.12.2008 gT0 Nocd Twv 611 XIA.€.

EuayyeAog MuTiAnvaiog
Mpoedpog & AlgubUuvwv ZUPBoOUAOG

MYTIAHNAIOZ A.E.
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A. ETno1eC O1koVOMIKEG KaTaoTAOEIG

Ol OUVNUUEVEC OIKOVOUIKEG KATAOTAOEIGC eykpiOnkav and To AoKNTIKO  ZUPBOUAIO  TNG
«MYTIAHNAIOZ A.E.» 0TI 26.03.2009 kai €xouv Onuooionoin®si pe Tnv avaptnor Toug OTo

d1adikTuo, oTn dicuBuvon www.mytilineos.gr. kKaBw¢ kal oTov dIadIKTUAKO Xwpo Tou X.A.A., OMou Kal

Ba napapeivouv oTnv dIGBeon Tou €nevOUTIKOU KOIVOU yia XpovikO diaoTnua TouAdayioTov névre (5)
ETWV ANO TNV NUEPOUNVIa TNG OUVTAEEWC Kal dNUOGCIONOINOEWE TOUC.

Enionuaivetal 6T Ta dnuooieuBévra otov TUNO ouvonTIKA OIKOVOUIKA OTOIXEId Kal MANPOMOPIEC Nou
npokUNTOUV and TIC OIKOVOUIKEG KATAOTACEIC, OTOXEUOUV OTO va napdoxouv OTOV avayvwoTtn pia
YEVIKI) €VNUEPWON YIA TNV OIKOVOMIKN) KATAOTACN KAl TA AnOTEAEOUATA TNC ETAIPEIAC, aAAd Oev
NAapEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKNG BE0NC, TWV XPNUATOOIKOVOUIKWY EMOOCEWV Kal
TV TAPIaKWV powv TnG Etaipiac kar Tou Opidou, oUppwva pe Ta  Aigbvry MpodTuna

XpnuaTooikovopIikng MAnpo@opnonc.
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I. KataoTaon anoTeAEOHATOV

(Mooa oe XINGdEG €)

NwAnoeig
KooTog MwAnBévTtwv
MikT6 Képdog

Noina £00da eKPETANEUONG

'E€0da d1a6song

'E&0da dioiknong

Noina €50da eKUETAANEUONG

AnoteAéopata Mpo ®opwv XpnHAaTodOTIKAV Kal
ENEVOUTIKOV ANOTEAEOHATWV

XpnuaTooikovopika 'Ecoda
XpnuaToolkovopika ‘EEoda

Aoina XpnuaTtoolkovopika AnoTeAéopaTta
KEpdn/ Znpiég and ouyyeveic ENIXEIPNOEIG
Képdn npo popwv

®OPOG 1003APATog

K£pdn PETAG ano POPOUG Anod CUVEXIGOHEVEG
3paoTnPIOTNTEG

AnoTehéopa nepiodou anod diakoneioeg SpacTnpPIOTNTES
Képdn nep16dou PTG and popoug
Karavepnpéva oe:

METOXOUG TG LINTPIKTIG

AIKaiouara peowneiac

Baoikd Kepon ava Meroxrj

Anoueiwueva Kepdn ava Metoxri

Képon/Znuigg Mpo ®opwv, XpnHATodoTIKWY, ENEVOUTIKWYV

AnoTeAeOPATWVY Kal SUVOANKGV AnooBEaewv (EykUkAIOG ap.

34 emitponn KegpaAaiayopdg)

AsiToupyika AnoteAécparta Mpo ®opwv,
XpnpaTodoTiK@V, ENEVOUTIK®OV ANOTEAECHATWV Kal
Zuvolik@v AnooBéccwv (EBITDA Opilou)

AnoTehéopata Mpo GOpwv XpnuaTodoTIK®V Kal
€NEVOUTIKWV ANOTEAEOHATWV

Képdn Mpo popwv
Képdn peTa ano ®dpoug

Inpeiwon

5.1,5.2
6.22

6.24
6.23
6.23
6.24

6.25
6.25
6.26

6.28

6.31

6.29
6.29

()

(B)

0 OMIAOZ

1/1-31/12/08

1/1-31/12/07

H ETAIPEIA

1/1-31/12/08

1/1-31/12/07

975,755 912,507 231 3,256
(853,764) (748,994) - (826)
121,001 163,603 231 2,430

31,753 50,455 17,821 25,620
@113) (10,288) (286) (165)

(45,351) (50,529) (17,684) ©1,377)

(19,700) (22.477) 7 (3.023)
80,580 131,064 (189) 3,485

2,088 17,142 436 15,813
(30,365) (25,891) (17,362) (16.911)
2,417 152,268 36,771 188,190
(7,526) (194) ; ;

48,094 274,389 19,656 100,577
(15,388) (59,170) 1,036 (29,504)

32,706 215,219 21,502 161,073
(1,359) (4,546)

31,347 210,673 21,502 161,073
18492 193,602 21,502 161,073
12,855 17,071
0.1687 17120 0.1970 14244

ZUvown anoTeAEOPATWV NEPIOGSOU
anod ouveXI{OHEVEG SpaoTnPIOTNTEG

104,314

117,559

80,580

48,094
32,706

(A) Npoodiopiopog KovduAiou: KEpdn/Znpiég NMpo ®Popwv, XpnHaTodoTIKMV,
Enev3uTIKOV ANOTEAECHATOV Kal ZUVOAIK®OV AnooBéoewv (EykukAiog ap. 34

eniTponn KepaAaiayopdg)

Képdn Mpo popwv

MA£ov: XpnuaToolkovouika AnoTteAéopaTta
MA€ov: EnevduTika AnoteAéopara

MA€ov: AnooBEaeig
KEPON/ZNpIEG MPo ®OPwV, XPNHATOOOTIK®V,

Enev3UTIKOV ANOTEAECHATAOV Kal ZUVOAIKOV
AnooBiéoewv

48,004
14,644
17,842
23,734

104,314

(B) NMpoodiopiocpog KovduAiou: AsiToupyika AnoteAéopara MNMpo ®opwv,
XpnHaTodoTik@V, ENEVOUTIK®V ANOTEAECHATWV Kal ZUVOAIK®V ANOOBECEMV

(EBITDA OpiAou)

Képdn Mpo popwv

MA€ov: XpnHaTooIkovouika AnoTeAéopaTta
MA€ov: EnevduTika AnoteAéopara

MA€ov: AnooBEaeig

Mepiké ZUvoAo

(*) NA&ov: Aoind Aerroupyika anoteAéopara (I)
(*) NA&ov: Aoind AerToupyika anotehéopara (II)

*)

I) To |J€pl5l0 TOU Ol.ll)\OU ota EBITDA ouvéeéapavwv ETAIPEIOV OTAV AUTEG Bpaamplonomuv-rm O€ KUpIO enlxelpnpaTlKo ToWEa TNG SpacTnPIOTNTAG TOU.

1)

NeITOUPYIKA ANOTEAECHATA PO POPWV,
XpnHaTodoTIk@V, ENEVOUTIK®OV ANOTEAECHATWV Kal
Zuvolikwv Anooféocwv (EBITDA Opilou)

48,004
14,644
17,842
23,734
104,314
(2,231)
15,475

117,559

153,707

153,707

131,064

274,389
215,219

ZUvoyn anoTeAEOHATWV NEPIGSOU anod
OUVEXIOPEVEG SpacTnPIOTNTEG

186

(189)

19,656
21,592

21a Aoind Aeiroupyika AnoteAéopara o ‘'OpIAOG KaTd Tov Npocdiopiopo Tou kKovduAiou "EBITDA Opilo" nepidapBavel Ta €EnG:

4,370

3,485

190,577
161,073

To avwTEPW Noao Twv -2.2eK € apopa oTo HePidio Tou Opidou ota EBITDA Tng ouyyevoug Endesa Hellas n onoia dpaarnpionoieital atov Topéa Tng Evépyeiag
10 KEPOOG TOU UHIAOU ano KaTaoKeun Nayiwv yia AoyapidoHO OUVOEOEUEVWV ETAIPEIWV KATA TO NOCOOTO TOU UMIAOU O AUTEG OTAV AUTEG OPAGTNPIONOIOUVTAl

o€ KUPIO ENIXEIPNHATIKO TOUEA TNG dpacTnpIOTNTAG TOU.

0 AOyog yia auTo gival 0TI n avakTnon Tou napanavw noooU ot eninedo kabapng kepdopopiag Opidou Ba npaypaTonoin®ei Héow Tou nooooTol Tou OpiAou aTIG

anooBETEIG TNG OUYYEVOUG ETalpeiag

To avwTéPw Noood Twv 15.5ek € apopd 0TO KEPSOG KATAOKEUNG Tou 0TaBpoU Tou Ay. NikoAdou yia Aoyapiaopd Tng ouyyevoug Endesa Hellas

OI OUVOODEUTIKEG OTJIIEIDOEIS AIIOTEAOUV QVanooraoTo HEPOS TWV OIKOVOUIKWVY KATAOTAOEWYV
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I1. IcoAoyIOHOG

(Mooa oe XINGdEG €)

ENEPIHTIKO

Mn KukAo@opiaka Ztoixeia EvepynTikou
EvompaTteg AKIVTOMOINTEIG

Ynepa&ia Enixeipnong

AUAa Mepiouaiakd SToixeia

EnevdUoeig e OuyaTpikég Enixeipioeig
Enevduoeig Se Suvdedepéveg Enixelpnoeig
AvaBaA\opeveg opoloyIKEG ANaITROEIG
Xpnuarooikovopika EToixeia AilaBéoipa npog MawAnon
XpNUATOOIKOVOUIKA ZTolxeia Mapaywywv
Aoinég MakponpdBeopeg ANaIThoEIg

KukAogpopiaka Mepiouciaka Zroixeia

AnoBéuarta

MelaTeg kar Aoinég Enopikeég Anaimioeig

Noingg Anarrnoeig

XpNUATOOIKOVOUIKA OToIXeia o€ €UAoyn a&ia WECW anoTEAEOUATWYV
MNapaywya XpnuaTooiKoVouIKa SToixeia

Tapeiaka diabéaipa kar iIcoduvapa

Mayia oToixeia kaTnyopionoinuéva wg Kpatoupeva npog nwAnon
2Z0volo EvepynTikoU

'I51a Kealaia & YNoxpewoeig
1810 KepaAaia

MEeTOXIKO KEQAAaIO

Ynep To ApTio

AnoBepatika eloyng agiag

Aoina anoBepatika

AnoBepatikd MeTatponng IcoAoyiopoU
AnoTeAéopata Eig Néov

"I810 KEQPAAaia anodIBOHEVA OTOUG HETOXOUG TG MNTPIKAG
Aikai®parta Meiowpngiag

Z0volo Idiwv Kepalaiov

MakponpoBeopeG YNOXPEWTEIG

MakponpdBeopeg AQVEIQKESG YNOXPEWTEIC

MNapaywya XpnuaTooIKoVouIKa SToixeia

AvaBaA\OPEVEC (POPOAOYIKEC UMNOXPEWTEIC

YNoxpeWOeIG Napoxwv NpoownikoU Aoyw €£630u anod Tnv unnpecia
NoinEg MakponpdBeTEG YNOXPEDTEIG

MpoBAéweIg

20UvoAo MakponpoBEoHwV YNOXPEDOEWV

BpaxunpoBeopeG YNOXPEWTEIG

MpouNBEUTEC Kal AOINEC UNOXPEWTEIC

Tpexouoeg oPOAOYIKEG YNOXPEWOEIG
BpaxunpOBeopeg AQVEIOKEG YNOXPEWTEIG
YNoxpewoeIG o€ OuyaTpIkEG eTaIpEiEC Tou Opidou
Mapdywya XpnuaTooiKovouIKa ToIxeia

NoINEG BpayunpOBeopeg YNOXPEWOEIG
BpaxunpoBeapeg MpoBAEWeIg

Z0Uvolo BpaxunpoBéopwv YNoXpeEDOEWV

Z0UvoAO YNOXPEDOEWV

YNOXPEWOEIG AUETA OUVOEDENEVEG E [N KUKAOPOPOUVTa STOIXEIa
EvepynTikoU kaTnyopionoinuéva wg KpatoUpeva npog nwAnon
Z0volo ISiwv Kepalaiov & YNoXpemoewv

6.1
6.2
6.3

6.4
6.5

6.10
6.6

6.13

0 OMIAOE H ETAIPEIA
Inusioon 31/12/2008 31/12/2007 31/12/2008 31/12/2007
421,517 387,654 10,998 11,136
171,730 141,359 - -
6,252 9,155 76 61
- - 664,258 670,048
206,040 190,159 215,144 178,452
19,689 23,676 622 588
477 477 37 37
73,600 19,274 - -
2,711 1,354 113 110
902,016 773,108 891,248 860,432
174,020 180,883 - -
250,316 298,985 19,222 7,824
57,105 65,152 7,979 61,745
2,757 6,702 1,031 2,903
129,205 17,318 - -
44,403 84,933 2,507 4,104
657,806 653,073 30,739 76,576
210,329 222,638
1,770,151 1,649,719 921,987 937,008
114,790 119,143 114,790 119,143
198,650 223,993 49,969 75,312
203,486 35,723 - -
148,181 110,524 94,481 94,237
(32,164) (35,317) - -
215,757 288,927 262,360 297,455
848,700 742,993 521,600 586,147
52,609 56,860 - -

6.19
6.20
6.15
6.21

6.21
6.18

6.33

901,309 799,853 521,600 586,147

311,195 56,855 310,851 12,550
72,688 78,133 46,401 48,356
44,868 40,597 611 598
56,701 24,093 - -
15,175 18,945 1,268 1,268

500,627 218,623 359,131 62,772

141,579 182,781 - -
19,293 59,961 1,069 13,067

100,057 295,637 14,968 228,646

= - 19,645 34,865

22,311 30,325 5,326 11,218
437 2,390 248 293
283,677 571,094 41,256 288,089

784,304 789,717 400,387 350,861

84,538 60,149
1,770,151 _ 1,649,719 921,987 937,008

OI OUVOOEUTIKEG ONIEIDOEIS ArIOTEAOUV QvarnoornaoTo LEPOG TWV OIKOVOUIKWV KATAOTAOEWV
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III. Evonoinpévn karaoraon HETaBoAaV 13iwv kePaAdiwv

(Mooa oe XINGdEG €) Inpeioon

YnoA Kara Tnv 1n iou 2007, cUpP He Ta ANXM -Baoel dnpocisuong-
MeTaBoAr KepaAaiwv yia Tnv aneikovion Tng UyxXamveuong Twv Ahoupivio Tng EAAadog kar AeAta
project Baoer AAM 8

OA karta Tnv 1n Iavouapiou 2007, Aéym epappoyig Tou AAMN 8

MeraBolii 1diwv I{sga;lam)v via Tnv nepiodo 01/01 - 31/12/2007
AnoBgpaTiké MeTarponig IcoAoyicp®OV BUYaTpIK@V EEMTEPIKOU
®opo1 An '’ guBeiag peTagpepopevol oTn kabapn Bon
Aiavopr) MepiopaTev
MeTagopd oe anobepaTika
- Ala@éc1pa npog NMANCN XPNHATOOIKOVOHIKA OTOIXEIa

Képdn ZnpiEg AnoTipnong petTapepopeva an EuBeiag oTa idia kepahaia

Meiov: Képdn JnpIEG PETAPEPOEVA OTNV KATA TNV NWANON OTA ANOTEAEOHATA TNG XProng
- AvTioTadpioeig Tapiak@v Poov

Képdn (Znpi€c) peTapepdpeva an eubeiag oTa idla keahaia

Képdn (Znpi€c) pETapEPOPEVA OTNV KATA TNV NWANCN OTA ANOTEAEGHATA TNG XPrioNG
KaBapo Képdog/Inuia Avayvwpilopevo an ' gubeiag ota idia kepalaia
Ayopa/nAnon 18iwv HETOXMV
MeTaBoAr KepaAdiwv yia Thv aneikovion Tng ouyxwveuong Twv AAoupivio Tng EAMadog kai Aekta
project Baocel AAN 8
AUEnon MeToxikoU Kepahdiou pe kepaaionoinon anoBepatikav ano split peroxmv (oTpoyulhonoinon
ovop agiag)
MeTaBoAr and Split
Mpoypaupara SikaiwpaTwy npoaipeang peToxwv (Stock Option Plan)
Meiwon AIKaIwPATwV PeEoWn@iag and akupwan 18iwv HETOXWY BuyaTpIKV
Akaiwpdra peiowneiag and EEayopa pepidiou Buyatpikng
Aikaiwparta peioyngiag and NaoAnon pepidiou Buyarpikng
KaBapa Anoteléopara Mepiddou 01/01-31/12/2007
ZuvoAiko Avayvmpilopevo Képdog/Inpia Mepiodou
YnoA TV Idiwv K: Adiov kata Tnv 31n AskepBpiou 2007

OA Kara Tnv 1n iou 2008, cUpP He Ta ANXM -Baoel dnpocisuong-

Msm&Ag 19iwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/12/2008
AnoBgpaTiké Metarponig IcoAoyicp®OV BuyaTpIK@V EEMTEPIKOU
®opo1 An ' guBtiag peTagpepopevol oTn kabapn Bon
Aiavopr Mepiopatwy 6.37
MeTagopd oe anobepatika
- Ala@éc1pa npog NMANCN XPNHATOOIKOVOHIKA OTOIXEIa

Képdn ZnpiEg AnoTipnong petapepopeva an Eubeiag oTa idia kepahaia

Meiov: Képdn {npIEG PETAPEPOEVA OTNV KATA TNV NWANON OTA ANOTEAEOHATA TNG XProNG
- AvTioTadpiosig Tapiakav Poov

Képdn (Znpi€c) peTapepdpeva an eubeiag oTa idla ke@ahaia

Képdn (Znpi€c) pETapEPOPEVA OTNV KATA TNV NWANCN OTA ANOTEAEGHATA TNG XPrioNG
KaBapo Képdog/{nuia Avayvwpilopevo an ' gubeiag ota idia kepalaia
Ayopa/nAnon 18iwv HETOXMV 6.32
Mpoypaupara SiIkaiwpdTwy npoaipeang peToxwv (Stock Option Plan)
Akaiwpdra peiowneiag and EEayopa pepidiou Buyatpikng
MeTaBoAr Kepahaiwv and Maoinon Buyatpikng (AAME)
KaBapd AnoteAéopara Mepidodou 01/01-31/12/2008
ZuvoAiko Avayvmpilopevo Képdog/Inpia Mepiodou

YnoA TV Idiwv K Adiwv kata Tnv 31n Askepppiou 2008

or o DOEIG Aou / HEPOG TWV OIKOVOUIKWV KATAOTAOEWV

Anod1361EVa OTOUG HETOXOUG TNG HNTPIKAG

Ano6. Aik.

TIKO

Emjoio. Oxovouikn ExBeon yio. v mepiodo
ard 1" Iavovapiov éw¢ 31" Aekeufpiov 2008

MEeTOXIKO . . Ano@sparika . Aoina . A€ Ta £IG . Aikaidpara .
. Ynép To ApTio N N Mpoaip. Ayopag . Merartponng A ZUvolo . ZivoAo
KePaAaio guAoyng aiag MeToxeov anoBgpartika Ioohoyiopv véov Meioyn@iag

24,162 181,117 991 - 33,482 (9,844) 220,482 450,390 328,747 779,137
74,812 201,666 - - - - - 276,478 (276,478) -
98,974 382,784 991 . 33,482 (9,844) 220,482 726,868 52,269 779,137
- - - - - (25,474) - (25,474) (1,652) (27,126)
- - - - (2,880) - (34,880) (37,760) - (37,760)
_ - . - - - (22,976) (22,976) (32,193) (55,169)
- - - - 48,092 - (46,883) 1,209 (1,209) 5
- - (16,500) - - - - (16,500) - (16,500)
- - 47,292 - - - - 47,292 - 47,292
- - 15,859 - - - - 15,859 - 15,859
- - 46,650 - 45,212 (25,474) (104,738) (38,350) (35,054) (73,404)
(5,880) (65,827) - - - - (71,707) - (71,707)
24,945 (88,469) - - - - (10,769) (74,294) 74,294 -
877 (877) - - - - - - - -
135 (4,621) - - - - - (4,486) - (4,486)
92 1,003 - 161 - - 1,257 - 1,257
- - (11,918) - 31,670 - (9,649) 10,103 (51,108) (41,005)
_ B . . - - E (6,265) (6,265)
- - - - - - - - 5,654 5,654
- - - - - - 193,601 193,601 17,071 210,672
20,169 (158,791) 34,732 161 76,882 (25,474) 68,445 16,124 4,591 20,716
119,143 223,993 35,723 161 110,364 (35,317) 288,927 742,992 56,861 799,853
119,143 223,993 35,723 161 110,364 (35,317) 288,927 742,992 56,861 799,853
- - - - - 3,153 - 3,153 226 3,379
- - (56,789) (56,789) (11,577) (68,366)
- - - - 37,310 - (37,310) o - ©
- - 200,907 - - - - 200,907 - 200,907
- - (33,144) - - (33,144) - (33,144)
- - 167,764 - 37,310 3,153 (94,099) 114,128 (11,351) 102,777
(4,353) (25,343) - - - (29,696) - (29,696)
- - - 347 - - - 347 - 347
- - - - - - (2,165) (2,165) (2,300) (4,465)
- - - - - - 4,601 4,601 (3,454) 1,147
- - - - - - 18,492 18,492 12,855 31,346
(4,353) (25,343) 167,764 347 37,310 3,153 (73,171) 105,707 (4,250) 101,456
114,790 198,650 203,486 508 147,674 (32,164) 215,756 848,699 52,610 901,309



MYTIAHNAIOX A.E.

IV. KaraoTtaon peraBoAav 18inv kepaiaiov MnTpikng ETaipeiag

(Mood og xINadeG €) AnodI50HEVA OTOUG HETOXOUG TNG UNTPIKNAG
MET(')XIKO Ynép To ApTio Aomna . Anou—:M—:'opuTu SOvoho

Inpeioon KEPaAaio anoBeparika €IG VEOV
YnoAoina kara Tnv 01/01/2007
cUp@wva pe Ta ANXM 24,162 177,503 4,592 53,625 259,882
Meraolri Kepalaiwv ASyw epapuoyric 1ng LHeBOdoU SUVEVWOnNG
SULIPEPOVTWV yia TV arneikovion TG OUyX@VEUONS Twv AAouuivio Tng 74,080 (1,349) 62,199 228,014 362,944
EMadoc kar AeAta project Bdoei AT 8
YnoAoina kara Tnv 01/01/2007
oUppwva pe Ta ANXn 98,242 176,154 66,791 281,639 622,826
MeTaBoAn 1diwv Ke@aAaiwv yia Tnv nepiodo
1/1-31/12/07
Ayopd Idiwv MeToxwv (5,880) (65,827) - - (71,707)
MeTaBoAn 1diwv Kepahaiwv and ouyxwveuon 26,689 (36,019) 11,607 (106,602) (104,325)
AUEnon Metoxikou Kepahaiou and Stock Options 92 1,003 - - 1,095
EUAoyn a&ia Stock Options - - 161 - 161
Alavopr anoTeAeopatwv xprong 2007 - - 15,679 (38,655) (22,976)
KaBapd AnoTteAéouata Mepiddou
1/1-31/12/07 - - - 161,073 161,073
ZuvoAiko Avayvwpi{opevo Képdog/Znpia Nepiodou 20,901 (100,843) 27,447 15,816 (36,679)
YnoAoino Twv Idiov Kepalaiov katd Tnv
31/12/2007 119,143 75,311 94,238 297,455 586,147
YnoAoina kata Tnv 01/01/2008
OUHPWVA HE TIG NPONYOUHEVEG AOYIOTIKEG apPXEG 119,143 75,312 94,237 297,455 586,147
MeraBolii 10iwv Kepalaiwv yia v rnepiodo
1/1-31/12/08
Ayopad Idiwv MeToxwv 6.32 (4,353) (25,344) - - (29,697)
MeTaBoAn 18iwv Ke@ahaiwv and nwAncn GUUHETOXNAG - - - - -
EUAoyn a&ia Stock Options - - 347 - 347
®opol An' eubeiag JeTagepopevol aTn kaBapn B€on - - - - -
MeTagpopa anoBepaTikmv - - (103) 103 -
Alavopr Mepiopatwv 6.37 - - - (56,789) (56,789)
KaBapa AnoteAéopara Mepiddou -
1/1-31/12/08 - - - 21,592 21,592
ZuvoAiko Avayvwpi{opevo Képdog/Znpia Nepiodou (4,353) (25,344) 244 (35,094) (64,547)
YnoAoino Twv Idiov KepaAaiov kata Tnv
31/12/2008 114,790 49,968 94,481 262,361 521,600

OI OUVOOJEUTIKEG OIUEIGDOEIS AMOTEAOUV avarnoornaoTo [EPOG TWV OIKOVOUIKGV KATAOTAOEWV
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V. KatdoTtaon TageEIaK®V powv

(Moad oe XINAJEG €)

TapelakéG poéC anod AEITOUPYIKEG SpAcTNPIOTNTEG

0 OMIAOZ

H ETAIPEIA
Znpeioon 1/1-31/12/08 1/1-31/12/07 1/1-31/12/08 1/1-31/12/07

TaPEIaKEG POEC and AEITOUPYIKEG BPATTNPIOTNTES 6.30 151,398 127,624 20,380 36,244
KaTaBAnBévTeg TOKOI (26,799) (25,317) (14,210) (16,995)
KataBeBAnuévor @opol (57,008) (57,535) (10,665) (48,190)
KaBapég TapeIakéEG POEG and OUVEXI{OPEVEG AEITOUPYIKEG 67,591 44,772 (4,495) (28,941)
3paoTnpIOTNTEG
KaBapég TapeIakéEG POEG and S1aKONEIOEG AEITOUPYIKEG (1,583) (3,175) R R
dpaoTnNPIOTNTEG
Ka@apég T(:I'HEICIKEC pos.q ano ouveXI{OPEVEG Kal S1aKONEICEG 66,008 41,597 (4,495) (28,941)
ASITOUPYIKEG SpaocTNPIOTNTEG
TapelakéG poEg anod eNeVIUTIKEG SpAcTNPIOTNTES
AYOpEG EVOWUATWV nayiwv 6.1 (13,473) (14,291) (236) (398)
Ayopég AUAWV NEPIOUCIAKMY OTOIXEIWV 6.2 (2,893) (2,676) (41) (102)
MNWwAAOEIG EVOWpPATWV Nayinv 6.1 159 1,478 72 636
Mepiopara eionpaxBévra (316) 541 34,023 35,678
Adveia xopnynbévta oe ouvdedepEva Pépn - 1,703 - -
Ayopd XpnHATOOIKOVOUIKWY OTOIXEIWV O eUAOYN a&ia PECW anoTEAETUATWY 127 (1,000) ° °
Ayopd /MwAncn BuyaTpikwv (HEiov XpnUaTikwv dIaBedipwv BuyaTpikng) (33,792) 70,096 (24,049) 19,981
MWAACEIG XPNHATOOIKOVOUIK®Y NEPIOUTIAKWY OTOIXEIWV JIABETINWY NPOG

: - 948 - -
nwAnon
MWAACEIG XPNHATOOIKOVOUIK®Y GTOIXEIWV O EUAOYN agia péow .
ANOTEAEOUATWV ° 979 - °
Tokol nou gionpaxénkav 3,809 17,679 436 15,811
Eionpd&eic and anonAnpwpég daveinv ouvOEDENEVWV HEPWOV - - - -
Eionpa&eig Enixopnynogwv 178 185 - -
Aoind (10) (30) - -
KaBapég Tapelakég poEG ano oUVEXICOMEVEG ENEVIUTIKEG
BpacTpIOTNTEC (45,110) 75,612 10,205 71,606
KaBapég Tapeiakég poEg anod S1aKONEICEG ENEVOUTIKEG
3paoTNEIGTNTEC (2,319) (94,519) - -
KaBapég Tapeiakég poég and OUVEXIGOHEVEG Kal SIGKONEICEG
ENEVBUTIKEC BPACTNPIGTNTES (47,429) (18,907) 10,205 71,606
TapelakéG PoEC anod XpNUATOSOTIKEG SpaoTNPIOTNTES
'EkD00N KOIVMV HETOXWV - 1,096 - 1,096
MNwAnon / (Ayopd ) Idiwv MeToxwv (29,696) (77,701) (29,696) (77,701)
NANPWI QOPOU CUYKEVTPWONG - (2,949) - -
MepiopaTta nANpwOEVTA OE PETOXOUG TNG UNTPIKAC (69,126) (60,437) (57,551) (74,765)
Adveia avahn@Bévra 297,041 321,132 296,906 22,827
AnonAnpwun daveiouou (5,163) (273,731) (5,000) (26,343)
NANPWHES KEPAAQioU XPNUATOSOTIKWY HITBWOEWY (135) (69) - -
KaBapég Tapeiakég poéG anod ouVeXIJOPEVEG XPNHATOSOTIKEG
BpacTNPIGTATEG 192,921 (92,659) 204,659 (154,886)
KaBapég Tapeiakég poég ano S1aKONEICEG XPNHATOSOTIKEG
SpacTnPIOTNTES D) BRI - -
KaBapég Tapeiakég poég anod ouveXI{OPEVEG Kal SIGKOMNEITEG
XPNUATOBOTIKES BpACTPIOTTES 192,461 (86,043) 204,659 (154,886)
KaBapn (peinon)/ avtEnon ota Tapeiaka dia@gocipa kai 1I00d0vapa 2y (63,353) 210,369 (112,221)
Tapeiaka diaBéoipa kai Iooduvapa aTny apxrn TnG nepiodou (210,698) (135,820) (224,542) (112,322)
Meiov: Tapeiaka diaBeaiya kal IcodUvapa aTnv apxn Tng nepiddou and 13,058 24850
dlakoneioeg dpacTnpIOTNTEG 4 ! B B
Juval\aypaTIkEG DIaPOPEG aTa TAUEIKA diaBEaipa kal iIoodUvapa 1,614 261 1,712 -
Tapeiaka dia0£oipa kal 1I60dUvapa oTo TEAOG TNG NEPIOSoU (11,102) (223,762) (12,461) (224,543)
YnoAoino AAANAOXpewV Aoyapiacpav Tpanedov (94,351) (295,637) (14,968) (228,646)
YnoAoino Aia0ecipwv 45,156 84,933 2,507 4,103
Tapeiaka diabéoipa kai 1I00dUvapa oTo TEAOG TNG NEPIOJOU and 38,093 13,058
J31aKONEICEG SPaoTNPIOTNTEG i (@sfolsay B B
Tapeiaka Aia@éoipa Kai Icoduvapa AiaBeoipov (11,102) (223,762) (12,461) (224,543)
Ol OUVOOJEUTIKEG OTIHIEIGOEIS ArOTEAOUV avanoornaoTo [IEPOG TWV HIKOV KATaoTd v
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1. MAnpo@opigg yia Tov ‘OpIA0

1.1 Fevikég NMAnpo@opieg

H «MYTIAHNAIOZ ANQNYMOZ ETAIPEIA - OMIAOZ EMIXEIPHZEQN>» anoTelei onuepa Evav ano Toug
MeyaAUTepoug  BlopnxavikoUc opidoug OleBvw¢ nou  OpacTnPIONOIEITAl  OTOUC TOMEIG  TNG
MetaAhoupyiag, Tng Evepyeiag, Twv Epywv (EPC) kai Tng Biounyxaviag Oxnuatwv. H ETaipeia, nou wg
METaAoupyIkn eTaipeia diEBvoUC eunopiou kal oUPKETOXWV 1IDpUBNKE To 1990, anoTeAesi UETEEENIEN

naAaiag HETAAAOUPYIKNAG OIKOYEVEIAKNG niXeEipnong nou &ekivnoe Tn 6paoTnpidTnTa Tng To 1908.

Me yvwpova Tn ouvexn avanTuén kal npoodo Kal e oTOX0 va ouvexioel 0 ‘OPIAOG va NpwTaywVIoTE
o€ kGBe dpdon Tou, 0To NAQioIo TNG NOAUXPOVNG Napouaciag kai Tng 6pacTnPIOTNTAG Tou, NPOWOEl HE
OUVEMEID TO OPAPA TOU va ANOTEAEDEI TOV IOXUPO KAl avTaywvioTIKO gupwnaikd ‘OuiIAo Tng «Bapidg

Blopnxaviac».

H €dpa Tou Opihou BpiokeTal ato Mapouaol ATTIKNG eni TG 0doU MatpdkAou 5-7, T.K. 151 25 kal ol
METOXEG TOU €l0rXBnoav aTto XpnuaTioTnpio ABnvawv To 1995.

O1 NapoUOoEG OIKOVOUIKEC KaTaoTAoelg Tou OpiAou kal TnG ETaipeiac, yia Tnv nepiodo nou €Ange tnv 31
AekepBpiou 2008 (oupnepiAayBavovTag Ta GUYKPITIKA aTolxeia yia Tnv nepiodo 31 AekepBpiou 2007),
eykpibnkav anod 1o A.Z. oTig 26.03.2009 kal UNOKEIVTAl O€ OPIOTIKA EYKPION ano Tnv €Tnoia Mevikn

JUVEAEUON.

1.2 ®duon ApacTnpIOTATOV

Katd tn diapkela TnG TeAeuTaiag dekastiag ol dpaoTnploTNTeG Tou OpiAou €xouv enekTabei oTadiaka
andé Tou¢ napadoolakouc TOWEIC Tou OIEBVOUC eunopiou HETAANWY - HETAMEUMATWV Kal Tn
METAAOUpYia OTOUG TOMEIC TWV KATAOKEUWV Kal TNG EVEPYEIAC. XTOXOC €ival n avanTuén Twv
OUVEPYIOV METAEU Twv TPIWV OIAPOPETIKWV TOHEWV OpacTneIOTNTAG avaBéTovtag Tov poAo TNG

OI0IKNOEWG Kal TNG XApa&ng TnG oTpaTnyikng otnv MuTiAnvaiog A.E. - 'OpiAog Enixelpnocwy.

Mapa To 181aiTeEpa avTiEoo 0IkovopIKO nepIBAAov nou diapoppwbnke To 2008 o ‘OpiIAog npoPaivovTag
OTIC anapaiTNTEG QUUVTIKEG KIVAOEIG ENITUYXAvel va dlaTtnpnaoel TNV kepdo@Opo nopeia Tou aAAd kai
va B¢oel TIg BACEIG yia TNV NepaITepw avantugn Tou. H €nidpaon TnG YEVIKOTEPNG OIKOVOMIKNG
UPeoNG, yia kABe €va and Toug ToMEIC aToug onoiouc dpacTnpionolsital 0 ‘'OMINOG, ekONAWBNKE e

OlaMOPETIKO TPOMO.
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O 'OpiNog, dpacTnpionoleital atov kKAado TnGg Metaloupyiac Heow Twv BuyaTpikwv TOU ETAIPEINV
ANOYMINION A.E. (napaywyn npwtoxuTou AAoupiviou kai AAoupivag) kai SOMETRA S.A.(napaywyn
WeudapyUpou — MoAUBdou). H dpactnpidtTnTa Tou Weudapyupou — MoAUBdoU RATav n npwTn mnou
ENNPeACTNKE €vTOva ano TNV apvnTIKn ouykupia TG ayopd Twv WETAAAWY, kaBwS N HeyaAn nNTwaon
™G {NTNOoNG oTnv ayopd O€ OGUVOUAOMO ME TNV avodo TwV TIMWV TNG Bacikng kauoiung 'YANnG
(MetaMoupyikd Coke) aAAd kal Twv dUoKONIWV €Eac@ANiong kaTtaAnAwv A’ YAwv odnynoav Tov
‘Ouwiho oTtnv andgacn Tov Iavoudpio Tou 2009 va avacteiel npoowpiva Tn AeiToupyia Tou
gpyooTtaciou Tng Buyatpikng SOMETRA S.A. MapdAAnAa, yia Tn dpacTtnpiotnTa AAoupiviou Kal
AloUpivag n kataoTaon oTnv onoia ennABg, 1d1aiTepa kaTd To SEUTEPO HIGO TOU £TOUC, 0 KAADOC TOU
Ahoupiviou oto oUvolo Tou, €B€i€e apéowc Tnv TAON yid avaloyn €nidpacn oTnv €nidoon TNngG
Buyatpikng etaipeiagc AAOYMINION A.E. QoTdco, o 'OpINoG, pEoa and eUOTOXEC KIVAOEIC Mou
npayuaTonoince oTo KOPUATI TNG avTIoTABUIoNG KIvOUVOU Kal TnG diaxeipiong Tou Ke@aAdiou Kivnong,
KaTopBwaoe va avteneEeABel e To napandvw oTIG dlIaPaIVOPEVEG apvnTIKEG ENIOPACEIG kal TEAIKA va
KAEIOEI TO £TOG PE ANOTEAECUATA TA onoia KIvABnkav navw and TIG EKTIMAOEIG TG AlOIKNGNG Ol OMoiEg

ONMEIVETAI OTI ixav oTnPIXOEi O EUVOIKOTEPEC GUVONKEC ayopdc,.

O 'OpINoG pEow TNG BuyaTtpikng METKA anoTeAei To PeyaAUTEPO Kal NIo €EEIBIKEUPEVO KATAOKEUAOTN
EVEPYEIOKWV €PYwV OTnNV EAAGOA evw TauTOXpOva EMEKTEIVETAI OE AVTAYWVIOTIKEG AYOPEC TOU
€EWTEPIKOU PE QVEKTEAEOTO UMOAOINO GuMBacionoINUEVWV Epywv UWoUG 524ek € kal €pya o€ (paon

dlanpaypaTteuong i TEAIKAG unoypagng Uwoug 935¢k €.

O 'Ouihog péoa kal and Tn oTPATnyikn Tou cud@wvia Pe Tnv Ionaviky Endesa d1aB€Tel agevog éva
ONMAvVTIKO Kal 1I00PPOMNNKEVO XAPTOPUAAKIO EVEPYEIOKWY OTOIXEIWV KAl QPETEPOU TN KEPAAAIAKN

ENAPKEIA Va XpNHUATOdOTNOEI TO HEYAAUTEPO EVEPYEIAKO NPOYPAUKA avanTuéng oTn Xwpda.

2. MAdiolo KaTAPTIONG OIKOVOHIK®WV KATACTACEWV

O1 €vOnOoINUEVEG OIKOVOUIKEG kaTaoTdcelg TnG MYTIAHNAIOZ A.E. Tnv 31n Aekeuppiou 2008, nou
kaAUunTouv OAn Tn xprion 2008, €xouv cuvTaxBei Je BAon Tnv apxn TOU I0TOPIKOU KOGTOUG ONWG auTn
TPOMOMNOIEITAl WJE TNV avanpoodpuoyr OUYKEKPIMEVWV OTOIXEIWY EVEPYNTIKOU Kal nadnTikoU o€
TPEXOUOEC agiec, TNV apxn TNG OUVEXIONG TNG dpacTnpliOTNTAG (going concern) kal €ival GUPQWVEG e
Ta Aiebvn MNpoTuna Xpnuatoolkovopikng MAnpopopnong (AMNXM) 6nwg auta exouv ekdobei and Tnv
Enirponn AieBvwv AoyioTikwv MpoTunwv (IASB), kaBwe kal TWV EPUNVEIOV TOUG, ONWE AUTEC EXOUV
€kdoBei and Tnv Enmimponn Eppnveiag Mpotunwv (I.F.R.I.C.) Tng IASB. OI OUVNUUEVEG IDIAITEPEG
OIKOVOUIKEG KATAOTACEIG ouvTacoovTal kat’ anaitnon Tou K.N. 2190/1920 6nwg IoxUEl.
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H ouvtaén OIKOVOUIKWV KaTaoTdoswv oUPQwva e Ta AMNXM anairei Tnv Xpnon AoyioTiKwv
EKTIMNOEWV Kal Kpiong TnG OloiknonG kaTtd TNV €QApuoyn TwV AOYIOTIKWV apxwv Tou Opilou.
ZnUavTikEG napadoxeg and Tnv dloiknon yia TNV Epappoyn Twv AOYIOTIKOV PEBOdwV TNG TAIpEiAg

€XOUV enionuaveei ornou kpivetal kataAAnAo.

To vopiopa napouciaong eival To Eupw (VOpIopa Tng xwpag £€dpag TnG MnTpikng Tou Opilou) kai, OAa

Ta nood epgavidovral og XINadeg Eupw ekTOC Onou opileTal dIaPopeTIKA.

3. BaoikEG AOYIOTIKEG APXEG

O1 \OYIOTIKEC apXEC BACEI TwV OMOIWV OUVTAXONKAV Ol OIKOVOMIKEC KATAOTACEIG, €ival OUVENEIC e
QUTEC MOU XpNOIKoNoINeNKav yia Tn oUvTa&n Twv OIKOVOUIK®MV KATAoTAoswv TnG Xprong 2007 kai

£XOUV €papUOo0BEi PE OUVENEIQ YIa OAEC TIC XPROEIG Nou napouaoialovTal.

3TIC NEPINTWOEIC MOU KPIONKE anapaitnTo, Ta OUYKPITIKA OTOIXEId TWV MNPONYOUHEVWV XPHOEWV

avapgoppwdnkav yia va kataoTouv ohoeIdn JE Ta OTOIXEIa TNG TpEXOUTaAc Xpriong.

3.1 N&a AoyIioTiKa npoTUNA Kal TPONOMNOINCEIG Kal Epunveieg Tng EAANXMN

a) Néa kai Tpononoinpéva Mpotuna kai AIEPUNVEIEG UNOXPEWTIKA yia Tn xpnon 31
Aekepppiou 2008

AAN 39 ka1 ANXN 7 XpnparoniotwTikd Méoa: Avayvopion & Empérpnon kai
FNvootonoinoeig:  Enavara§ivopnon  XpnHAaTooIKOVOMIKOV  Méowv  (Tpononoinon
OkT®WRpI0G 2008)

H Tpononoinon eniTpénel o€ yia ovroTNTA va €navaTa&divounoel un — napdywya XpnUaTooiKOVOUIKA
oToIXeia (EKTOC QUTWV MOU £XOUV avayvwpioTel oTtnv €UAoyn afia YEow anoTEAEOMATWV KATA TV
apxIkn Touc avayvopion) anod Tnv katnyopia TnG eUAoync a&iac JEow anOTEAEOUATWY, OF IDIAITEPEC
HOVO nepioTaceic. EminAéov, emTpénel Tnv enavaTta&ivounon XpnHAaToolKOVOMIKOU NePIoUaiakoU
oToIXgiou, Ta&ivounuévou wg 0IaBEaiPo yia NwAnan, To onoio 6a NANPoUCE Tov OpIoHO Twv daveinv
Kal TwV anaimnoswv (€av dev €ixe xapakTnpioBei w¢ dIaB&éaiPo yia NwANon), anod TNV KaTnyopia Twv

OlIa00IpwY NPoC NWANCN OTNV Katnyopia Twv daveiwv kal anaitnoswy, €av n €raipeia €xel Tnv
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npdBeon va dlaTnproel To XPNHUATOOIKOVOUIKO NEPIOUCIAKO OTOIXEIO YIA TO NPOCEXEC MEAAOV 1) HEXPI
™ AR&n. H Tpononoinuévn €kdoon Tou AAM 39 kair AMNXM 7 1oxUel yia XpHoeIg nou Eekivouv Tnv N

META TNV 1n IouAiou Tou 2008. O1 TPOMOMOINCEIC AUTEC eV EXOUV €pappoyr oTov ‘OpiAo.

EAANXN 11 ANXM 2 - ZuvaAAayEG OUHHETOXIK®WV TITAWV TnG 18iag enixeipnong n
ENIXEIPNOEWV TOU idI0U OpiAou

AuTn n Algpunveia epappoleTal yia TIG ETNOIEG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV TNV 1 JETA TNV 1n
MapTiou 2007. H EAANXM 11 napexel odnyieg yia To €av Ol CUPPWVIEG NApOXWV Nou eEapTwvTal ano
v aia Twv peToXwv Ba npenel va BewpouvTal NANPWHEG PE PETPNTA M HE CUMHETOXIKOUG TITAOUG
OTIG OIKOVOUIKEG KATACGTACEIG TNG eniXeipnong. AuTn €ival pia onuavTikn SIakpion kabwg unapyxouv
ONMAVTIKEG OIAPOPEG OTOUC ANAITOUKEVOUG AOYIOTIKOUG XEIpIoPoUC. Ma napadelypa, ol NANPWHESG HE
METPNTA anoTIJwvTal TNV €UAoyn a&ia o€ kABe nuepopnvia IcoAoyiopoU. AVTIBETWCS, OTIC NANPWHES
ME OUMMETOXIKOUG TITAOUG n €UAoyn a&ia npoodiopileTal kaTd Tnv nuepopnvia TnG napoxng Kai
avayvwpiletal oTnv nepiodo Nou n OXETIKR unnpeoia napéxetal. O AoyioTIKOG XEIPIOKOC, Mou

€@appodeTal ano Tov ‘Opio, Oev dlaPEPel ano TIG OXETIKEG NPOVOIEG TNG AlEpUNVEIaAG.

EAAMXMN 12 Zuppwvieg MNapaxmpnong Aikai®paTtog NMapoxng YNnpeoiov

AuTni n Alepunveia epappdleTal yia TIC ETNOIEC AOYIOTIKEC NEPIGDOUG Nou EeKIvOUV TNV 1 YETA TNV 1n
Iavouapiou 2008. H EAANXM 12 napéxel 0dnyieS yia Tov AOYIOTIKO XEIPIOHO GUPPWVIOV OTIC onoieg (i)
gia ovTOTNTa TOUu dnuociou Topéa (0 «napaxwpnTnc») xopnyei oupBACEIC yia TNV Napoxr dnUoGiwv
UNNPECIOV OE EMITNOEUKATIEC TOU IDIWTIKOU TOEA («DIAXEIPIOTEC TwV Napaxwpnocwvs) kai (i) auTeg
Ol UMNPECIEC Mou napéxovTal npoUnoBETouv Tn Xprnon TNG unodopnc and Tov OIaxeIpioTh TNG
napaxwpnong (13iwTikn enixeipnon). H IFRIC 12 €ival pia ekTeviic AiEpunveia nou avapépeTal o £va

oUvOeTo BEpa. H diepunveia 12 dev éxel epappoyr) aTtov ‘OpiAo.

EAAMXM 14 'Opio NGvw O€ £va NEPIOUCIAKO OTOIXEIO KOOOPICHEVWV NAPOXMV, Ol EAGXIOTEG
KEPAAAIaKEG UNOXPEWOEIC Kal 01 AAANAENIOPACEIG TOUG

H Oiepunveia avapépeTal o NApoxEC YETA TNV €6000 and Tnv UNnpeoia kal o aAAa pakpoxpovia
NPOYPAUHATA KABOPIOYEVWV MAPOXWV MPOG Toug epyalopevouc. H diepunveia diacagnvilel noTe
OIKOVOMIKA OQEAN WE Tn HOPPN EMICTPOPWV AMO TO NPOYPAUMA i HEIWOEWV PEAAOVTIKQV EICPOPWV
OoTO npOypapua npénel va Bewpnbolv w¢ Olabéoiya, NwG n Unapén €eAaxioTou anaToUPeVoU
OXNUATIOPEVOU KEPAAQiou evOeXouévwe Ba ennpéale Ta OIABECIUA OIKOVOUIKA OQEAN WE TN HOPON
MEIWOEWV HENNOVTIKWV EICPOPWV Kal MOTE n Unap&n ehayxioTou anairoUPEVOU OXNUATIOUEVOU

kepaAaiou Ba dnuioupyoloe unoxpewon. AuTh n Alepunveia epapuoleTal yia TIC ETACIEC AOYIOTIKEG
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nePIOdOUC nou Eekivouv Tnv N MeTa Tnv 1n Iavouapiou 2008. H Algpunveia autr dev ennpeace Tnv
OIKOVOMIKR) Tou Bgon n anodoon Oedopévou OTI OAA TA MPOYPAMHATA KABOPIOHEVWY NAPOXWV
kaTaAfiyouv o€ kaBapr unoxpeéwon / Oev €xel XpnuaTodoToUpeva npoypdupaTa KaBoploHEVWY

napoxwv.

B) Néa ka1 Tpononoinpéva MpoTtuna kai AIEPUNVEIEG UNOXPEWTIKA yia Tn Xpnon 31
Aekepppiou 2009

ANXn 1 (Tpononoinon) “Mpwtn g@pappoyn Twv AMNXMN” ka1 AAN 27 (Tpononoinon)
“Evonoinpéveg kai Id1aitepeg OikovopikéG KaTtaoTaoeig”

To ANXM 1 — Tpononoinuevo, epappolovTal yia TIG ETHOIEG AOYIOTIKEG NEPIODOUG MOU EEKIVOUV TNV N
META Tnv 1n IouAiou 2009). H Tpononoinon Tou AMXM 1 €MITPENEl OTIC OIKOVOUIKEG OVTOTNTEG MoU
epappolouv yia npwTn Qopd Ta AMXI va XpnoihonolouV WG TEKUAIPOPEVO KOOTOC €IiTE TNV €UAoyNn
adja €ite TNV AoyioTikn a&ia pe Baon TIG NPONYOUHEVEG AOYIOTIKEG NMPAKTIKEG YIA TNV EMPETPNON TOU
apxikoU KOOTOUG TwV enevOUCEWV O BUYATPIKEC ENIXEIPNOEIG, OE And KOIVOU EAEYXOMEVEC OIKOVOUIKEG
OVTOTNTEC Kal Of OUVOEBENEVEG EMIXEIpNOEIC. Enmiong, n Tpononoinon kaTtapysi Tov OpIOHO TNG
pEBOdOU kOOoTOoUuC and To AAM 27 kal To avTikaBioTd Me TNV anaitnon Ta Mepiopata va
napoucialovTal WG €1000NKa OTIC ATOMIKEG OIKOVOMIKEG KATAOTACEIC TOU €nevduTrh. H Tpononoinon

Ogv Ba €xel QVTIKTUMNO OTIG OIKOVOUIKEG KATAOTAGEIG Tou OMiAou.

ANXMN 2, NMapoxég nou eEaptamvral and Tnv adia Twv HETOX®WV "Opol €EAOCKNONG Kdal
aKup®oeIG" — Tpononoinuévo

H Tpononoinon Tou npotUnou OJicukpiviel OU0 Ofpata: Tov opiogd TnG «npolnobeonc
KaToXUpWwonG», ME TNV €l0aywyn Tou Opou «Hdn-npolnobeon kaTtoxUpwong» yia Opoug mnou Oev
anotehlolv Opoug unnpeciac n anddoonc. Eniong OieukpivileTal OTI OAEG Ol AKUPWOEIG, EITE
NPOEPXOVTAl and TNV OVTOTNTA €iTe and Ta cUPBAAMOPEVA PEPN, MPENEI va £XOUV TNV idla AOYIOTIKA

avTigetTwnion. To AMXI 2 1oxUel yia Xpnoeig nou Eekivouv Tnv i Jeta Tnv 1n Iavouapiou Tou 2009.

ANXn 8 Asitoupyikoi Topeig

To ANXM 8 diatnpei Tov yevikd okond Tou AAM 14. AnaiTei 0 OIKOVOMIKEG OVTOTNTEG TWV OMOiwWV Ol
METOXEG N Ol opoAoyieg €ival dnpoaia 8lanpaypaTeUoIESG, KaBWG Kal Ol OIKOVOMIKEG OVTOTNTEG MOU
gival otn diadikacia €kGooNG HETOXWV N OJOAOYIWV, VA NApouaialouv OIKOVOUIKEG MANPOPOpPIEC kaTd
TOMEA. EAv o1 engENyNUATIKEG CNUEIWOEIC TWV OIKOVOUIKWY KATAOTACEWY NEPIEXOUV TIG EVOMOINMEVEG

OIKOVOMIKEG KATAOTACEIG TNG MNTPIKNG ETalpeiag evrog Tou nediou epappoync Tou AMXM 8, onwg
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EMIONG Kal TIG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKNAG ETaipeiag, o1 OIkoVOMIKEG MAnpogopieg kaTd
TOMED anaiTouvTal POVO YIa TIC EVOMOINUEVEC OIKOVOUIKEG kaTaoTdacelg. O ‘Opihog Ba epappooel To
AMXMN 8 ano tTnv 1n Iavouapiou Tou 2009.

AAN 1, Napouciaon Tov Oikovopik®v KataoTaoswv — TpononoinHEvVo

H Tpononoinon Tou npdTUMOU anaiTei ONWC OTNV KATAOTAON METABOAWV 1BV KePaAdiwv
nepiAapBavovTal povo ol GUVAANAYEC JE TOUC PETOXOUG. [MiveTal eloaywyn HIa Kaivoupiag KaTaoTaong
OUVOAIKOU €1000MATOC Kal Ta YEPIOKATA NPOC TOUG PETOXOUG Ba eugavifovTal JOvVo OTnv KaTtaoTaon
HETABOAWV 1BiwV KEPAAQIWV 1 OTIC ONUEINOEIC €Ni TWV OIKOVOMIKOV KATaoTdoewv. O ‘OpiINog eival
oTnv diadikaaia Tn¢ a&loAdynong Tng enidpaonc and Tnv €papyoyrn TnG TPOMnonoinong Tou NpoTUnou
OTIC OIKOVOUIKEG KATAoTAoeliG. To AAM 1 1oxUel yia XpRoeIG nou &kivouv Tnv i HET@ Tnv 1n

Iavouapiou Tou 2009.

AAN 23 KooTog daveiopou (Tpononoinon)

>Tnv Tpononoinuévn €kdoan Tou AAM 23 «KdoTog davelopoUs, n NPonyouUEVWE BewpoUevn Baadikn
MEBODOC TNC avayvwpiong Tou KOOTOUC OAVEIOPOU OTAd anOTEAEOMATA, €XEl €EAAEIPOEi. AVTIOETWC,
kboToC daveiopoU To onoio €ival dueoa anodidOUEVO OTNV anoKTnNon, KATAGKEUN ) Napaywyn €voc
€MAEEIIOU OTOIXEIOU TOU EvEPYNTIKOU, ONW¢ auTd kaBopileTal anod 1o AAM 23, Ba Npénel va anoTeAEi
MEPOC TOU KOOTOUC auToU Tou aToixeiou. H Tporonoinuévn €kdoon Tou AAM 23 gival UNOXPEWTIKA Yia
£TNOIEG NEPIGDOUC 01 onoieg apyxilouv Tnv 1 HeTa Tnv 1n Iavouapiou 2009. H Tpononoinan dev Ba €xel

avTiKTUMNO OTIC OIKOVOMIKEC KATAOTACEIC Tou OpiAou.

AAN 32 ka1 AAN 1 XpnuatooikovolikG Méoa diaBéoipa ano Tov karoxo (i “puttable”
H€oOO)

H Tpononoinon oto AAM 32 anaitei 0nw¢ opiopéva XpnUATOOIKOVOUIKA péoa diaBéoiya anod Tov
katoxo (“puttable” p€oa) kal UNOXPEWOEIC MOU AVAKUMTOUV KATA Tn PEUCTONOINON MIAC OVTOTNTAG
katataxbouv w¢ Idia KepdaAaia €av nAnpolUvTal CUYKeKpIpéva Kpitrpid. H Tpononoinon oto AAM 1
anaitei yvwaoTonoinon nAnpogopiwv avapopika Ye Ta “puttable” péoa nou kararacoovtal wg¢ Idia
Kepdahaia. H Tpononoinuévn €kdoon Tou AAM 32 1oxUel yia Xpnosic nou Ekivouv Tnv 1 YeTd Tnv 1n
Iavouapiou Tou 2009. H Tpononoinon dev Ba £€xel AVTIKTUNO OTIC OIKOVOMIKEC KATAOTACEIC TOU

Opilou.

EAAMXN 13 MpoypappaTa apooinong NEAAT®V
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H EAANXM e€edwoe pia digpunveia n onoia OXeTICETal e TNV Epappoyn Twv 0cwv opilel To AAM 18
yla Tnv avayvopion Twv €00dwv. H EAAMXN 13 «Mpoypdpupata apoaiwong neAatwv» dIEUKPIVICEl OTI
OTaVv ol ENIXEIPNOEIC NapEXouV avTaAayuarta emppapeuong (n.x. NOVTOUC) WG HMEPOC Hia ouvaAAayng
NWANONG Kal ol NEAATEG JNopouv va €EapyupwoouV auTd Ta avtaAAdydaTta oTo PEAoV yia Tn Afwn
Owpedv N We EknTwon ayabwv f unnpeoiwv, 6a npenel va epappoleTal n napaypa@og 13 Tou AAM
18. Autn anaitei Ta avraAaypata eniBpdpeuong va xelpifovral AoyioTIKa w¢ Eva EEXWPIOTO OTOIXEIO
TNG ouvaAAaync NwAnong Kal éva PJEPOG TOU aVTITIOU TO onoio €ilonpaxBbnke ) TnG anaitnong n onoia
avayvwpioTnke va KaTtaveyeTal ota avralAaydata emppaBeuonc. O xpdvog avayvwpiong autou Tou
OToIXEioU Tou €0000U avaPBaAAeTal €wG OTOU N ENIXEIPNON IKAVOMOINCEl TIC UMOXPEWOEIG TNG MOU
ouvdéovTal PE Ta avTaAAdyuaTta eniBpapeucnc, €iTe NapexovTag Ta avraAAaypaTa auta Apeoa €ite
peTapiBadovrag Tnv UMOXPEwon O€ KAmolo TPiTo MeEpoG. H e@apuoyn Tng EAAMNXM 13 eival
UNOXPEWTIKN YIa NePIGSOUC nou Eekivouv Tnv i MeTd Tnv 1 IouAiou 2008. H diepunveia dev Ba Exel

avTiKTUMO OTIG OIKOVOMIKEG KaTaoTAoEIC Tou OpiAou agpou dev papuolel TETola nNpoypappara.

EAAMXN 15, ZupBoAaia yia Tnv Karaokeun AkivnTng MNepiouoiag

AuTni n Aigpunveia kd00nke oTic 3 IouAiou 2008 kai 1oxUel yia €TNoleg nepiodouc and 1 Iavouapiou
2009 kai YeTA Kail £xel avadpopikn epappoyr). H Aiepunveia 15 napéxel odnyieg yia Tov kabopiouo Tou
€4av éva oupBOAaIo yIa TNV KATAOKEUN akivnTng neplouciac epninTel oTo NAAiolo epapuoync Tou AAM
11 «KaTtaokeuaoTika ZupBoAaia» fj Tou AAM 18 «Ecoda» kal avagopika PE auTd To NpOTUNO, NOTE
npénel va avayvwpileral To €0000 and TNV KAaTaokeun. AuTr n diepunveia dev €xel uloBeTNOei akdua
ano tTnv Eupwnaikn ‘Evwon. H digpunveia dev Ba €xel avTiKTUMO OTIC OIKOVOUIKEG KATAOTACEIG TOU

Opilou.

EAAMNXM 16, AvTioTtabpion Ka@apng Enévduong o€ ExkpeTaAAeuon oTo EEmTEPIKO

AuTni n Aigpunveia ekdo0nke oTic 3 Touhiou 2008 kai 10xUel yia €TNOIEC NePIOdoUC anod 1 OkTwppiou
2008 ka1 ynopei va €xel avadpopikn N HEANOVTIKN e@appoyn. H Aigpunveia 16 Eekabapilel Tpia Kupiwg
B€uara, onAadn:

a) To vouiopa napouciaonc Twv Olkovopikwv KataoTdoewv dev Onuioupyei €kBean og KivOuvo yia
TNV onoia n €raipeia Pnopei va @appocsl AoyIoTIK avTIOTAOUIONG. ZUVEN®C, N UNTPIKN €Talpeia
hMopei va npoadiopioel gav KivOuvo Mpoc avTioTaduIion WOvo TIC ouvaAAaydaTIKEG JIa(OPEC MOu
npokUNTOUV HETAEU TOU VOMIOPATOG AEITOUPYIAg TNG KAl TOU VOMIOPATOC TNG eKMETAAAEUONG OTO

€EWTEPIKO.

B) OnoladrnoTe eTaipeia Tou OPIAOU PNOPE va KATEXEI HEOA AVTIOTAOUIONG.
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y) MNapoTi To AAM 39 «XpnuaToolkovopika Meoa: Avayvapion kal EnigeTpnon» epappoleTal yia Tov
kaBopiopo Tou nogoU nou npéenel va Peta@epBei ota AnoTeAéopata Xpriong and To anoBeuatiko yia
OUVAAN\QYUATIKEG OIaPOPEC ava@opika HE TO MECO avTioTabuiong, 1o AAM 21 «O1 Emdpaocelg

MetaBoAwv oTi¢ TIPEG ZuvaAAdyuaToc» epappoleTal avapopikda PE To aToIXEio nou avTioTabpideTal.

AuTi n dlepunveia dev €xel UIOBETNOEI akopa ano Tnv Eupwnaikn ‘Evwon. O ‘OuiAog BpiokeTal oTn
dladikacia TIG €KTIUNONG TNG €MINTWONG TNG €PAPUOYNG autng Tng Oieppnveiag oTiG OIKOVOUIKEG
KaTtaoTdoelc.

y) Néa kai Tpononoinpéva MpoTuna kai AIEpUNVEIEG UNOXPEWTIKA HETAYEVECTEPA aANO TN
xpnon 31 Askepppiou 2009

ANXnN 3 Zuvevwoelg Enixeipnoswv kai AAMN 27 Evonoinpéveg kai I81aiTepeg OIKOVOMIKEG
KaTtaoTdoeic

To AMXM 3 Ba &xel epapyoyn OTIC CUVEVWOEIG ENIXEIPAOEWV MOU NPOKUNTOUV O QUTEG TIC NEPIODOUC
Kal To nedio €papuoync Tou €xel TporonoinBsi yia va nepIAaPPBAVEl CUVEVWOEIC EMIXEIPHOEWV MOU
TEAOUV UMO KOIVO ENEYXO KAl CUVEVWOEIG XWPIC KaTaBoAn TIMAKAToC (NapdAnAn eicaywyn HETOXWV).
To AMNXN 3 kal To AAM 27, YeTa&u aAAwv, anaitouv PeyaAuTepn Xprnon Tng eUAoyng a&iag HEow TNG
KaTaoTaong AoyapiacpoU anoTEAEOUATWV Kal Tnv &vOUVAPWON TG OIKOVOMIKNAG KATAoTAoNG TNG
avagepopevng ovToTnTac. EminAéov, auTtd Ta npoTuna €lodyouv TIC akoAouBeg anaitnoeig: (1) va
yiveTal enavunoAoyiopog Tou HEPIDIOU CUMMETOXNG OTav O €Aeyxog avaktatal n xaverar (2) va
avayvwpiletal aueca ota idla kepaiaia n enidpacn OAwv TwV cuvalAaywv HETAEU eAeyXOMEVWV Kal
MN eAeyXOHEVWV HEPWY, OTav 0 €Aeyxoc dev €xel Xabei, kai (3) eomialeTal oTo TI £xel 00Ol oTOV
NWANTA w¢ TiUnUa napa oto nNocd TnG dandavng yia Tnv andoktnon. Mo Cuykekpiyéva, oTolxeia onwg
KOOTN nou oxeTilovTal aueca HeE Tnv ayopd, WETABOAEG oTnv afia Tou evOEXOMEVOU TIUAMUATOC,
Napoxec nou e€apTwvTal and Tnv a&ia Twv PETOXWV kal eE0PANCEIC oudBoAainv nou npolnnpxav a
AoyioTikonoloUvTal EEXWPIOTA anod TIC GUVEVWOEIG EMIXEIPNOEWV Kal Ba ennpedlouv ouxva kai Tnv
kataoTtaon AoyapiacpoU anoteheopatwv. H Tpononoinon oto AMXM 3 kai ato AAM 27 ioxUouv yia
XPNOoEIC nou &ekivouv Tnv 1 PeTa@ Tnv 1n IouAiou Tou 2009. O 'OpiAog BpiokeTal oTn dladikacia TIg

EKTINONG TNG ENINTWONG TNG EQAPKHOYNG AUTNG TNG Tpononoinong oTiG OIkovopikeG KaTaoTaoelg,

AAN 39 XpnupatonioTwTikA Méca: Avayvwpion kai Empérpnon: KaraAAnAa Méoa
AvTioTalpiong (Tpononoinon IouAiog 2008)

H Tpononoinon oto AAMN 39, emiTpénel o€ Wia ovToTNTA va Npoodiopioel w¢ PECO avTIoTABNIoONG Eva
TUAMA TNG METABOANG TNC UAoyncg a&iag iy Tng diakUpavong TNG TAUIaknG ponc. Mia ovrdTnTa pPnopei
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va npoodiopioel TIC HETABOAEG 0TV €UAoyn agia N OTIC TAMIAKES POEC WG MECO AvTIOTABUIONG, O€ pia
anoTEAECKATIKN OXEon avTioTadpiong. O 'OpIAog dev avapével OTI N Tporonoinon auTh 8a ennpedcel
TIC OIKOVOUIKEG TOU KaTaoTacelc. H Tpononoinuévn €kdoon Tou AAM 39 ioxUel yia XProei nou
Eekivouv Tnv ) YeTd Tnv 1n IouAiou Tou 2009. O 'Opihog BpiokeTal otn dladikacia TIG EKTIKNONG TNG

ENINTWONG TNG EPAPHOYNG auTnG TG Tpononoinong oTig OIKOVOUIKEG KaTaoTaoelg,

EAANXN 17, Aiavopun pn Tapeiak®v Mepiouciak®wv ZTOIXEiWV 0 METOXOUG.
AuTn n Aigppnveia ekdo6nke To Noguppio 2008 kal 1oxUEl yia €TNOIEG NePIOdoUG anod 1 TouAiou 2009
kal Ogv Pnopei va exel avadpopikn epapuoyn. H Aiepunveia 17 avapepeTal 0Toug NapakaTw TUNOUG
MN avTanodoTIKWV dlavoUwV MEPIOUCIAKWY OTOIXEIWV Miag OIKOVOMIKAG OVTOTNTAG OTOUG HETOXOUG
™G
1. AlQvOpEG PN TAMEIOKWV MEPIOUCIAKWY OTOoIXEiwV  (M.X. olkoneda, KTipia kal pnxavnpaTra,
ENIXEIPNOEIG ONwG opifovTal and To AMXM 3 - Zuvevwoelg €eniXEIPnocwy, I0I0KTNOIaKa
OIkalwpaTa o AAAn OIKOVOMIKN ovTOTNTa N 0€ opadeg d1aBsong onwg opifovTal anod To AMXM
5 - Mn KUKAOQOPOUVTA MEPIOUTIAKA OTOIXKEIQ MOU KATEXOVTAlI MPOC NWANGN Kal JIaKOMEIOES
OpacTnpIOTNTEC.
2. AIQvOpEG MOU MPOOPEPOUV OTOUG HETOXOUG Vva €MIAEEOUV EVAAAAKTIKA €ITE TAMEIOKA EITE WN

TAUEIQKA NEPIOUCIAKA OTOIXEIa.

H Aieppnveia €xel epappoyn povo o€ SIaVOMEG OTIG OMoieg avTIETwNICovTal ioa OAoI Ol JETOXOI HE Ta
i01a epyaleia kaBapng B€onc. Asv €xel Epapuoyn o€ dIavoun KN TAPEIAKWY MEPIOUTIAKWY OTOIXEIWV N
onoia TeAIka BpiokeTal unod Tov €AeyXo TnG idlag opadac i opadwv TOCO MPIV 000 Kal WETA Tn
dlavoun. Eniong, dev €xel epappoyn 6Tav pia olkovopikr ovToTnTa dlavepsl JEPOG Tou I010KTNaIaKoU
OIkalwpaTog o€ pia Buyatpikn aAAd diaTtnpei Tov EAeyxo TG BuyaTpiknc. H Alepunveia avagepel povo
TO AOYIOTIKO XEIPIOMO MiaC OIKOVOMIKNG OVTOTNTAG Nou OIEVEPYE] dlavour KN TAPEIAKWY NEPIOUCIAKWY

oToIXEiwV aAAd O kal yia TouG HETOXOUC Nou AauBAvouv auTtd Ta NEPIOUCIAKWY OTOIXEIWV.

O 'OpiINog BpiokeTal oTn dladikacia TIG EKTINGNG TNG ENINTWONG TNG EPAPKHOYNG auTng TnG dlEpUNVeiag
oTic Oikovopikeg KataoTdoelic. Authy n Olepunveia dev €xel uloBeTnBei akdua and Tnv Eupwnaikn

‘Evwon.

EAANXN 18, Eiopopa Mepiouciak®v ZToiXEiwv ano MeAareg
AuTn n Aigppnveia ekdoBnke Tov Iavoudpio 2009 kai IoxUel yia €TNoIEg NePIOdoug anod 1 IouAiou 2009
Kal pnopei va exel avadpopikn N HEAOVTIKR epapuoyn. H Algpunveia 18 avageperal oTo AoyIOTIKO

XEIPIOPO €I0POPWV NAyiwv MeEPIOUCIAKWV aToIxeiwv (oikdneda, KTipla Kal pnxavnuara) anod
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OIKOVOMIKEG OVTOTNTEC NMou AapBavouv TETola oTolxeia and neAATeC Touc. MepIAAUBAVEI CUPPWVIEG
OTIG OMOIEG Wia OIKOVOMIKN ovTOTNTA AapBavel anod éva neAATn €va nayio oToixeio (oikonedo, KTipio
Kal unxavnua) To onoio npenel va XpnolUomnoINCel €iTE yia va ouvleoel Tov NEAATN O€ €va JiKTUO EiTe

yla va napexel oTov neAdTn auto eAelBepn npooPacn o napoxn ayabwv r unnpeciwv N kai Ta duo.

O 'Oui\og BpiokeTal oTn diadikaacia TIC EKTINONG TNE ENINTWONG TNG EQAPHOYNS AuThG TS diEpUnveiag
oTic Oikovopikeéc KataoTdoeic. Authy n Oiepunveia dev €xel UI0BeTNOel akdua and Tnv Eupwnaikn

'Evwon

3.2 Evonoinon

(a) OuyaTpikEG: OUYATPIKEC ETAIPEIEC €ival eKeiveC (CUUPNEPIANAPBAVOUEVWV TWV  OIKOVOMIKWV
OVTOTATWV €£I0IKOU OKOMOU) OTIC ornoieC 0 ‘OMINOC £XEl MOOOOTO OUMHETOXNG HEYAAUTEPO TOU HIGOU
TV JIKAIWUATWV WNQOoU 1 €XEl TN duvaToTNTA va KATEUBUVEI TIC XPNHATOOIKOVOUIKEC KAl AEITOUPYIKEG
apx&c nou akohouBouvTal.

H Unapén evdexOuevwv JIKAIMKATWV WHNPOU Mou pnopolv va €Eaocknbouv n va peratpanouly,

Aappavovtal unodyn, étav o ‘OPINoG a&loloyei £av £xel TOV EAEYXO HIAC ETAIPEIAC.

O1 BuyaTpikéc evonoioUvTal NARPWC (OAIKRy evonoinon) e Tnv PéBodo TnG €Eayopdc and Tnv
NUEPOUNVIa NOU anoKTATal 0 EAEyXOC €N’ AUTWV Kal NAUOUV va gvonoiouvTal and Tnv nUEpounvia nou
TETOIOC EAeyXOC Dev UQioTaTal.

H efayopd Ouyatpiknc and Tov ‘OpiIlo  AoyioTikonolgital Bacsl Tng peBodou TnG ayopdc. H
napaypagog “3.6 Aula nepiouaiakda oToixeia — Ynepa&ia” nepiypd®el TN AOYIOTIKA QVTIMET®MION TNG
unepa&iac. To KOOTOG KTAONG MIAc BuyaTtpikng €ival n euAoyn aia Twv NEPIOUCIAKWY OTOIXEIWV Mou
00Bnkav, TwV HETOXWV MOU €kOOBNKAV Kal TWV UMOXPEWOEWV MOU avaAngénkav kata Tnv
nUepounvia Tng avralhayng, nAéov Tuxov KOOTOUG APECa OUVOEOEPEVOU WE TV ouvaAayn. Ta
€EATOUIKEUPEVA NEPIOUOIAKA OTOIXEI, UNOXPEWOEIC KAl EVOEXOUEVEG UMOXPEWOEIC MOU AMOKTWVTAl O
gia €nIXEIPNUATIKR OUVEVWON ENIMETPWVTAl KATA TNV €€ayopd oTIC eUAOYEC a&iec TOuC aveEapTATWG
TOU NocooToU CUUMETOXNG. To KOOTOC ayopdc népav TnG eUAoyng a&iac Twv eni HEPOUC GTOIXEIWV MOU
anokTninkav, KaTaxwpeiTal wc unepa&ia. Av To GUVOAIKO KOGTOC TNG ayopdc €ival JIKpOTEPO and Tnv
guloyn afia Twv eni PEPOUC OTOIXEIWV MOU anokTnenkav, n Olapopd KATAXWPEITAI AUeca OTd

anoTeAéopaTa TnG Xpronc.
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AlETAIPIKEG GUVAAAQYEG, unoAoina kal pn npaydartonoinyéva kepdn and ouvallayeg WETAgU Twv
eTaipeiwv Tou Opidou anaAeipovtal. O Un npaypatonoinuéveg CnUIEC, €niong anaAsipovTal, EKTOC
€av n ouval\ayn napexel evOeiEelc anopeinong, Tou WeTapiBacBevToc oToixeiou evepynTikoU. Ol
AOVYIOTIKEG ApXEC TWV BuyaTpIKwV EXOUV Tpononoindei woTe va €ival OUOIOHOPPES UE QUTEG MOU EXOUV

uloBeTnBei ano Tov ‘Opiho.

ZuvaAAayE€g HE TNV Helowngia: MNa Tn AoyIoTIKN aVTIHETWMIGN CUVAAaywv KE TV pelown®ia, o
'OMINOG €@appdlel Tn AoyIoTIK apxn kata Tnv onoia avTIMETWRICEl TIC CUVAAAQYEG QUTEG WG
ouvahlhayeg pe Tpita pepn ekTog Opidou. O NWANRCEIG NPOG TNV Welowngia dnpioupyouv KePdn Kal
{nUIEC yia Tov ‘OpIAO Ta onoia KaTayxwpeouvTal oTnv Kataotaon anoteAeopdaTtwyv. O1 ayopéG and Tnv
Melowneia dnuioupyouv unepagia, n onoia eival n dilagopd avapeoa oTo AvTiTIHO NOU NANPWONKE Kal

0T0 NocooTOd TNG AOYIOTIKNG agiag TnG kabapng B€ong Tng BuyaTpIKAG ETAIPEIAC NOU ANOKTHBONKE.

(B) Zuyyeveig: Eival ol NIXEIPNOEIC AQUTEG NAVW OTIG Onoieg 0 ‘'OUIAOG UNOpPEi va aoKnoel onUavTikn
enippor aA\a dev nAnpoUv TIC NPoUNoBETEIC yia va XapakTnpioToUV €iTe BUYATPIKEC EiTE CUMKETOXN
oe koivonpa&ia. O1 napadoxeg mou xpnoidonoindnkav and Tov OJIAO CUVIOTOUV OTI TO KATEXOMEVO
nocooTo HeTaEU 20% kal 50% OikalwudTwv WPneou uiag eTaipeiag unodnAwvel GNUAVTIKN €NIPPON
navw oTnv eraipeia auTr). EnevOUOEIC O OUYYEVEIC ENIXEIPAOEIC apXIKa avayvwpilovTal oTo KOOTOG
Kal katoniv BewpouvTal 0TI Xpnaoidonolouv Tn HeBodo Tng kabapng Beonc. 1o TEAOC KABE XpAonG, To
KOOTOG au&aveTal e Tnv avaloyia Tng enevduTpIag enixeipnong oTiC JETABOAEC TG kaBapnc BEong

TNG eNevOUOMEVNG EMIXEIPNONG KAl JEIWVETAI JE Ta AauBavopeva and Tn CUYYEVN HEpioUaTa.

'Ocov apopd Tnv unepa&ia anokTnong, auTn Meiwvel TV a&ia TnG CUPHETOXNG ME enmiBdpuvon Twv

anoTeAEOUATWY XpAonG, OTav PEIwvETal N agia Tne.

To pepidlo Tou Opidou oTa kEPDN 1 TIG {NUIEC TWV OUVOEDEUEVWV EMIXEIPAOEWV PETA TNV €&ayopd
avayvwpileTal oTa anOTEAEOUATA, €V TO MEPIOIO TWV HETABOAWV TwV AMOBEUATIKWV HETA TV
€€ayopq, avayvwpiletal oTa anoBepatikd. OI CUOOWPEUNEVEC HETABOAEG ennpealouv TNV AOYIOTIKNA
agia Twv enevdUOoEwV 0 OUVOEDENEVEC EMIXEIPNOEIC. ‘OTaV N GUPPETOXN Tou OpiAou aTIg {nuieg o€ pia
OUYYEVN EMIXEipnon 10ouTal | unepPaivel Tn GCUMPPETOX TNG OTN  OUYYEVR €nixeipnon,
oupnePIAUBavopEVwY  onolovdnnoTe AANwv enio@aiwv anarnoewy, o ‘OdINog 8ev  avayvwpilel
neEPAITEPW (NUIEG, EKTOG KAl av €XEl KAAUWEI UMOXPEWODEIG I} EXEI EVEPYNTEI MANPWHEG €K PEPOUG TNG

OUYYEVOUC EMIXEIPNONG Kal £V YEVEI EKEIVWV MOU NPOKUMTOUV anod Tn WETOXIKA 1810TNTa.
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Mn npaydartonoinuéva kepdn anod ouvaAhayeg PeTa&l Tou OpIAOU Kal TWV CUYYEVQV EMIXEIPHOEWV
anaAeipovTal KaTd TO MNOCOO0TO OUMMETOXNG Tou Opilou OTIG Ouyyeveig enmixelpnoeig.  Mn
NPaypaTonoINKeves (nUIEG analeipovTal, eKTOG €av n guvallayr napexel evOEIEEIG anopeiwaong Tou
METABIBacBEVTOC neplouaiakou oTolxeiou. O1 AOYIOTIKEC MOMITIKEG TWV OUYYEVWV  ENIXEIPNOEWY

TPOMOMNOIOUVTAI MPOKEINEVOU Va €ival GUVENEIG € AQUTEG NOU Xpnaoiponolei 0 'OpIAOG.

3.3 NMAnpo@opnoN KaTa TopEa

QC eMIXEIpNUATIKOC TOMEQG opileTal pia ouada OTOIXEIwV EvepynTIKOU Kal dpacTnpIOTATWV MOu
NapEXoUV NPoiovVTa Kal UNNPECIEC, T onoia UNOKEIVTAl O SIAPOPETIKOUC KIVOUVOUG Kal anodooeic anod
€Keiva ANV ENIXEIPNUATIKOV TOPEWV. QC YEWYPAPIKOC TOUEAC, OpileTal Yia YEwypagIkn nepioxn,
oTnV onoia napéxovTal NpoiovTa Kal UNNPECIEC Kal n onoia UNOKeITal o€ diapopeTIKoUg KIvOUVOUG Kal
anodoosic anod aAec nepioxec. O ‘Ouihog dpaaTnpionolsital oTn MeTaA\oupyeia oTIc KaTaoKeuEg Kal
otnv Mapaywyn kai Epnopia Evépyeiac. Mewypagika o ‘Opiho¢ dpaoTnpionoleital otnv EANVIKA

EnikpaTeia, otnv Eupwlwvn Kai o€ AoINEC Xwpec,

3.4 MeTartponn &§Evou vopiopaTog

(a) AerToupyikO VOUIONa kal VOUIoKa napouaciaong
Ta oTOoIXEIO TWV OIKOVOUIKWV KATAOTACEWV TwV BuyaTpIkwv €TaIpeiwV Tou OpiAou eniPeTpwvTal BACEl

TOU VOMIOUATOG TOU NPWTEUOVTOC OIKOVOUIKOU NEPIBAAOVTOG, OTO ornoio Asiroupyei o ‘OpIAOG
(Aseiroupyikd vopiopa). Or evOmoINUEVEG OIKOVOUIKEG KATaoTAoelg napoucialovtal oe Eupw (€), nou
gival To A&IToupyikO VOUIOMA kal To VOMIONA napouciacnc Tng PNTPIKNG ETaipeiag kai OAwv Twv

BuyaTpikwv TG,

(B) ZuvaMaygc kar unohoina Aoyapiacpwv. O1 ouval\ayec o EEva vopiopaTta PETATPENOVTAl OTO
AEITOUPYIKO VOMIOUA ME TNV XPNON TwV OUVAANAYHATIKQV 100TIHIQWV (TPEXOUCEG I0OTIMIEG) nou
IoXUOUV KATA TNV NUEPOMNVIA TWV OUVAAAQYQV.
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Kepdn kal {nMIEG anod ouvaAAaydaTIKEG dIAPOPEG Ol OMOIEG NPOKUMNTOUV and TNV €kkabapion TETOIWY
ouval\aywv katda Tnv dIdpkeia TNG NEPIGDOU Kal and TNV PETATPONH TWV VOUIOHATIKWY GTOIXEIWV Mou
ekppalovrtal o &vo VOMIOMA ME TIGC I0XUOUCEC I0OTIMIEG KATA TNV nHEPOMNnVia 100AoyIouoU,
KaTaxwpouvTal ata anoteAéopata. Or ouvaAAayuaTikEG dIapopEG and Wn VOUIoPATIKG OTOIXEIa nou
anoTipwvTal otnv €UAoyn afia Toug, Bewpolvral wG TUAMA TNG eUAoyng afiac kal oUVENWG

KaTayxwpouvTal ornou kai ol dlagpopes TN eUAoyNG agiac.

O1 ekTOC EAAGDOC dpaoTtnpioTnNTEC ToUu Opilou oc EEva vopiopaTa (o1 onoieg anoTe\ouv KAaTa Kavova
avandonaoTo PEPOC TV OpacTNPIOTATWY TNG MNTPIKNG), HETATPENOVTAI OTO VOUIONA AEIToupyiag Pe
TNV XPron Twv I00TIMIOV NMou I0XUOUV KATA TNV NUEPOUNVia Twv ouval\aywv, v Ta OTOIXEIa TOU
EVEPYNTIKOU Kal NadnTikou Twv dpacTnpIoTATWV OTO EEWTEPIKO, GUUNEPINAPBAVONEVWV TNG UNEPAgiag
Kal TWV avanpooapuoywv TNG euAoyng a&iac, nou nNpokUNTOUV KATd TnV €voroinon, HETATPENOVTal O

Eupw pe TIC oUVAANaYUATIKEC 100TIIEC Mou 10XUOUV KATd TNV nUEpoUnvia Tou 1IGoAoyiouoU.

(y) ETaipeieg Tou OpiAou

Ta AeiToupyikd anoTeAéopaTta kai Ta idia KepaAaia OAwV Twv TaipiVv Tou OYiAou (€KTOC anod ekeiveg
nou AEITOUPYOUV O€ UNePnANBWPICTIKEG OIKOVOUIEC), TWV OMOIWV TO AEITOUPYIKO VOMIOUA €ival
dlapopeTIkd anod To VOUIoWa napouaciaonc Tou OpiAou, JETATPENOVTAI GTO VOUIOUA NApouciacnc Tou
Opilou w¢ akoAoUBwC:

(i) Ta oToixeia evepynTikoU kal naénTikoU yia kGBe 1coAoyiopo napouaialovTtal kal JETATPENOVTAl HE
TN ouvaAAaypaTikn I00TIYIa KaTd TNV NUEPOUNVia Tou IGoAoyIopoU.

(ii) Ta €0oda kal £€E00a TNG KATAOTACNG ANOTEAEOUATWY XPHOEWG TNG KABE eTaIpeiag peTaTpénovTal
oUpPWVa Ke T PEON 100TIWIa nou dladop@wVeTal and Tnv evapén Tng XPHOoEWS WG TNV NUEpoUnvia
KAEIoINaTOG TOU I00AOYIGHOU.

(iii) 'OAeg o1 ouvaAhaypaTikeg dIapopEG Nou NPOKUNTOUV and Ta Napandvw kataxwpouvTal oTo "

anoBepaTikd PETATPONNG ICOAOYIOHWY BUYATPIKWV O EEVO VOMIoHA " TwV 10ikV KEPaAaiwv.

H unepa&ia kal oI avanpooapuoyec o€ euAoyn a&ia mou npokUNTouv Katd Tnv €€ayopd BuyaTpiKwV
nou OpacTnPIONOIoUVTAl OTO EEWTEPIKO KATAXWPOUVTAl WG OTOIXEia evepynTikoU/ nadnTikoU Tng
BuyaTpikng EWTePIKOU Kal HETATPENOVTAI CUPPWVA KE TNV TIUN KAEIOIHATOG Nou 10XUEl KABE popa.
3.5 EVOWMATEG AKIVITONOINOEIG

Ta ndyia oToixeia Tou €vepynTikoU aneikovi{ovTal OTIC OIKOVOMIKEC KATAOTACEIC OTIC afieC KTNOEWG
TOUC N OTIC a&JeC TEKPAIPOPEVOU KOOTOUC ONWE auTo NpoadIiopioTnKe BAon euAdywv a&iwv KaTd Tnv

NUEPOUNVIEC PETABAONC, MEiOV, KAT' apXnV TIC OUCOWPEUUEVEC ANOORECEIC Kal OEUTEPOV, TUXWV
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ana§iwoeig Twv nayiwv. To KOOTOG KTNOEWG NEPIAAUBAVEl OAEG TIG AUeCa eNPPINTEEG DAMNAVEG yIa TNV

anoKTNon TwV GTOIXEIWV.

MeTayeveoTepec danAveg KaTaxwpouvTal o enal&nan TnG AoyIoTIKAG a&iag Twv EVOWUATWY nayiwv n
WG EexwpPIOTO NAyIo POVOV KATA TNV €KTACN Nou ol 0andves auTeG au&avouv Ta PEANOVTIKA OIKOVOUIKA
OMEAN NOU aVapéveTal va €I0peUCOUV ano Tn XPAOon Tou nayiou OTOIXEIOU Kal TO KOOTOG TOUG HMOpEi
va enipeTpnOei a&ioniota. To KOOTOC EMNICKEUWY KAl GUVTNPNOEWY KATAXWPEITAl OTA anoTeAEopaTa

OTav npayuaTonolouvTal.

O1 anoofeoeic Twv GAWV OTOIXEIWV TwV EVOWMATWV nayiwv (nAnv olkonédwv Ta onoia Oev

anooBévovTal) unoAoyifovtal Pe Tnv oTabepr HEBODO PEoa aTNV WPEAIUN {wh TOUC Nou EXEl WG EENC:

KTipia 25-35 €Tn
MnxavoAoyikog eEonAIopOG  4-20 £Tn
AuTokivnTta 4-10 €tn
NoInog eE0NAIGUOG 4-7 €n

O1 unoAelppaTikeG a&ieg kal of WPENNEG {WEG TWV EVOWHATWY Nayiwv UNOKEIVTAl O ENAVEEETAON O€
KGBe nuepopnvia 10oAoyiopoU. ‘'OTav ol AOYIOTIKEG afieC Twv EVOWHATWVY  AKIVATOMOINOEWY
unepPaivouv Tnv avakTioidn aia Toug, n dlapopd (anopeiwaon) KaTaxwpeiTal auyeca wg £€0do oTa
anoTeAéouarTa.

Katd Tnv nwAnon evowdAaTwv akivnTonoliNoEwY, ol dIapopeg HETAEU ToU TIMAKATOG Nou AauBaveral
Kal TNG AoyIOoTIKNAG Toug a&iag kaTaxwpouvTal we kepdn N {nuiec ota anoteAeéopata. Or eNIOKEUEG Kal

ouvTNPNOEIG KaTaxwpoUuvTal oTa €608a TG NePIOBOU NMou aPopouV.

O1 1010NapayoeVEG EVOWMATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCBRKN OTO KOOTOC KTNOEWS TWV
EVOWMPATWV akivnTonoinoswv o< afiec nou nepiAappavouv To dAPedo KOOTOG MIoBodociac Tou
NPOCWNIKOU, MOU OUMMETEXEI OTNV KATAOKEUR (QVTIOTOIXEG €EPYODOTIKEG EIOPOPEC), KOOTOG

avaAwBEVTWV UAIKWV Kal AAa yevika KOaTn.

O 'OpiNog akoAouBei Tov Baciko XelpIoKo Tou AAM 23 «KooTog AavelopoU» KaTaxwpwvTag To KOGTOG
daveliopou we €000 TNG NEPIOdOU TV onoia Bapuvel, ave&apTnTa and Tov TpONo Xpnoidonoinong Twv

daveiwv. H Tpononoinan Tou NpoTUnou 0gv avapeveTal va exel eninTwaon oTtov ‘OpiAo.
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3.6 AuAda NEPIOUCIAKA OTOIXEIO

2Ta GuAa nePIOUOIaKA aTolxeia cupnepiAauBavovTal n unepadia, Ta dIKAIWPATA XPHONG EVOWHATWV
akivnTonoinoewv, ol adeleG AoylopIKoU, ol AdeleG napaywyng, €ykataoTaong kai  Asiroupyiag

EVEPYEIOKWY OTABUWV Kal ol danaveg anokataoTaong edAaPIKWV EKTACEWV €E0PUENG HETAANEUNATWV.

Ynepagia: Eivar n diagopd peTa&l Tou KOOTOUC ayopdc kai TnG eUAoyng a&iag Tou evepynTikoU Kal
Tou nNaénTikoU BuyaTpikng / ouyyevoug eniXEipnong kaTta Tnv nuepopnvia Tng e€ayopdac. H eraipeia
KaTa TNV nUEpoUNvia Tng ayopdg avayvwpilel Tnv unepagia nou NPOEKUYE ano TNV anokTnan, wg eva
OTOIXEIO TOU EVEPYNTIKOU, Kal TNV EUPAavilel oTo kOOTOG. To KOOTOG aUTO €ival i00 e TO NOCO KATA TO
onoio To KOOTOC evonoinong unepPaivel To HePIOIO TNG ENIXEIPNONG, OTA OTOIXEIQ TOU EVEPYNTIKOU,

OTIC UMNOXPEWOEIG KAl OTIG EVOEXOMEVEC UNOXPEWTEIC TNG anokTnBeioag Talpeiac .

MeTa TNV apyikn avayvwpion n unepa&ia anoTINATal oTo KOOTOC HEIOV TIC OUOOWPEUNEVEG {NHIES
Aoyw peiwong Tng a&iag Tnc. H unepa&ia dev anooBéveral, aA\a eEeTaleTal TR0l yia TUXOV Heiwon

TNG a&iag TnG, €av unApyouv yeyovoTa Mou NapeXouv evOEiEeIC yia {nuia cUppwva Ke To AAN 36.

Ma Tnv euxepeoTepn Oleknepaiwon Twv EAEyXwv anopesiwong (impairment test), To nood Tng
unepa&iag KaTavepeTal o€ Povadeg dnuioupyiag Tapiakwv powv. H povada Tapiakwv powv €ival n
MIKpOTEPN NPOCdIOPIcIKN OPAdA OTOIXEIWY EVEPYNTIKOU NOU dNMIoUPYE aveEApTNTEG TAMIAKESG POEC Kal
avTinpoowneUel To €ninedo oTo ornoio 0 ‘'OYIAOG CUAAEYEI kal NAPoUaCIAlel Ta OIKOVOMIKA OToIXEIa yia
okonoucg E0WTEPIKNG NAnpoPopnonc. H anopeinon yia Tnv unepakia, kabopileTal e TOV UNOAOYIOHO
TOU QVAKTAOIPOU Nocou anod TIC HOVAdEC TAMIAKNG PONG ME TIC OMnoie¢ oUVOEETal N unepatia. Znuieg
anopeiwong nou oxertiCovral Pe Tnv unepa&ia, 0ev pnopoUv va avTioTpa@ouVv Ot HEAAOVTIKEG
nepiodouc. O 'OuINOG NpaypaTornolei Tov €TNOI0 EAEYXO Yia anopeiwan unepa&iag oTig 31 AskepBpiou

TNG EKACTOTE XPRONG.

3TNV NEPINTWON NOU TO KOOTOC TNG AnoKTNONG €ival MIKPOTEPO anod To WePIdIo TG ETalpeiac oTa idia
KeQAAala TnG anoktnBeioag enixeipnong, TOTE n NPWTN unoloyilel &ava To KOOTOCG TNG ANOKTNONG,
anoTiua Ta OToIXEia TOU €evepyNnTIKOU, TIC UMOXPEWOEIC KAl TIC EVOEXOUEVEC UMOXPEWOEIC TNG
anokTnBeiocag enixeipnong kair avayvwpilel aneubeiac ota anoTeAéopata  Xpnong w¢ KEPOOG

onoladnnoTe d1apopd Napayeivel JETA TOV ENAVUNOAOYIOHO.
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Aoyiopiko: O1 adeieg AoylopikoU anoTIJwvTal OTO KOOTOG KTNOEWG Weiov TIG anoofeoelc. Ol
anooBeoeig dievepyouvTal pE TNV oTabepr) pEBodo kata Tnv OIApkeld TNG WPENUNG (WG TwV

OTOIXEIWV aUTWV N onoia KupaiveTal ano 1 €wg 3 xpovia.

Ads1EC NAPAYWYNG, EYKATAOTAONG KAl AEITOUpYiag evepyelak®V oTaOpwv: O1 diagopol TUnol
adelwv TIG OMNoiEG TNPEI aTNV kaToxn Tou o ‘OPIAOG, TOU MapeXouv Tn duvaTdTNTA va KATAOKEUAOE!
EVEPYEIOKEG HOVAdEC 1 To dIkaiwpa va napdayel kal va nouldel evépyeld. O1 NapoUsEeC CUVONKESG TNG
ayopdag NapeXouv oageic evOEIEEIC yia TNV avakTnaolun agia Twv adeiwv autwyv. MNa 1o Adyo autd o
'OMINOG €xel avayvwpioel adeleg wg AuAa neplouaiakd aToixeia aTnv eUAoyn agia Toug, PEIWKPEVN HE TIG
anooBeaoelg kal kaBe npoBAewn yia peiwon TnG aiag Touc. O 'OuIAog dlevepyei EAEYXOUG HEIWONG TNG
a&iac Toug og €TROIA BAoN kKAvovVTAG Xpron TG &G pebodooyiag:

i) EQapudlel nooooTad niBavoTATWV CUMQWVA HE TIG EKTIUACEIG TNG OIOIKNONG OXETIKA HE TNV
KATAoKEUN Hovadwv yia TIC onoieg Tnpei AdEIEC.

i) Epapuddel Tn peBodoroyia Twv MpoeEo@Anpevwy Tapeiakwy Powy, XpnoiponolnvTag napadoxes ol
onoieg eMkpaTouv aTnV ayopd eveépyeiac. H nepiodog n onoia e€eTaletal anod Tn dloiknon, unepPaivel
Ta nevre €tn, dlAoOTNPA To onoio evBappuveTal and 1o AAM 36, kabwg 181AITEPA YA TIG AVAVEWOIHEG
EVEPYEIAKEG HOVADEC aKOMa Kal Hia PeyaAUTepn NePiodog Ba KpiveTal apkeETA IKAVOMOINTIKA.

i) H TeNikn avakThoiun a&ia unoloyileTal yia Eva GUVOAIKO XaPTOPUAAKIO avavEWGCIPWY N BEPUIKWY
EVEPYEIOKWV Hovadwv, noAanAacialovrag Tn ouvoAikr meavoTnTa Je To anoTEAECKA Nou NPoKUNTEl
anod TNV NPOEOPANGCN TWV TAUEIAKWY POWV.

iv) TEAog 0 'OuINOG GuYKpivel TNV avakTnoldn a&ia i onoia AoyideTal wg n agia xpnong Tng povadag, Je
TN AoyioTikn a&ja. ‘OTtav n avaktnoiun a&ia eivar JIkpOTEPN ano Tn AoyioTikr), dievepyeital NpoBAeyn
yla peinon TnG a&iag o BAPOC TWV ANOTEAECUATWV.

MNa tnv napoucialopevn nepiodo, n avaktnolun agia Twv adeiwv TIG ornoieg anékTnoe o ‘OpIAog,

ungpBaivel Tn AoyiaTikn agia.

Aikaiopara ExkpetaAAguong Opuxeimv: Ta OIKaAlWPATA eKUETAAAEUONG OPUXEIWV a®opouv
OlkaiwpaTa Ta ornoia €xel anokTnoel o ‘OWINOG yia TNV €EOPUEN MWETAANEUTIKWV anoBsudTwv o€
OIAMOPEC YEWYPAPIKEG MEPIOXEG. 2TO KOOTOC TWV OIKAIWMATWV €EKUETANNEUONG €KTOC TNG TIUNG
anokTNong TwWV JIKAIWKATWV EXEl avayvwploBei kal kKGO KOOTOC MOU apopda TNV aApxIKr EKTIUNGN TOu
KOOTOUG anokaTaoTaong Tou XWPOou Onou yivovTal epyacieg, 0éopeuon nou €xel avaiapel o ‘'OpIAog
€ITE KATA TNV anOKTNon Tou BIKAIWKATOG EITE WG CUVENEIQ TNG XPONG TOU YIa CUYKEKPIPEVN NEPI0dO.

H xpovikn nepiodog andoBeong nou £xel uloBeTnBei and Tov ‘OpiAo dev unepPaivel Ta 10 €Tn.
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Aikaiwpara Xpnong Evowparwv ZToixeinv: AKaiopata eKPETAAEUONG EVOWHATWY CTOIXEIWV
Mou napayxwpouvTal oTa nAdiold OUMBACEWYV KATAoKEUNG €&pywv  (QvTIOTABUIOTIKA OQEAN)
anoTIHWVTal 0TO KOOTOG KTAONG TOUG, €UAoyn a&ia Toug kaTta Tnv nUepounvia napaxwpnong Toug,

Meiov TIG anooBeoelc. O1 anooBeoelc unoAoyilovTal e Bacn Tnv PEBODO TWV NAPAYOHEVWV HOVADWV.

'EE0da £peuvag kal avanTugng: Ta £€oda €peuvag avayvwpilovTal wg £Eoda Tng Xpnong oTav auta
npokunTouv. Ta £800a nou MPOKUNTOUV AOyw avanTu&lakwv npoypappdtwy (kai oxeTidovral Ye Tov
oXeOIaoPO Kal OOKIMEC VEWV N BEATIWUEVWV NPOIOGVTWV) avayvwpilovTal ¢ AOWHATEC AKIVNTOMOINOEIG
€av givar mBavd va nNpooPEPOUV OTNV ETAIPEIA MEAOVTIKA OIKOVOUIKG opéAn. Ta unoloina €€oda
avanTuénc kataxwpoUuvTal 0Touc Aoyapiaopouc €E060wv POAIC auTa npokunTouv. 'EE0da avanTu&ng Ta
onoia o€ NPonyoUHEVEC OIKOVOUIKEG XPNOEIG €ixav kaTaxwpnBei oav €€0da, dev KaTaxwpouvTal oav
AOWMATEC AKIVNTOMOINCEIC O PHETAYEVEDTEPN OIKOVOUIKN Xpron. Ta £Eo0da avanTuénc Ta onoia €xouv
KepaAaionoinBei anooBEvovTal ano TnV €kKivnon TNG EUNOPIKNG Napaywync Tou npoiovTog, BAcn Tng
oTaBepng HeBOdoOU andoBeong kata TNV NEPIOdO TWV AVAUEVOHEVWV WEEAEIWV TOU MPOiovToG. H
XPOVIKN nepiodog andoBeong nou exel uloBeTnBei anod Tov ‘OpiAo dev unepPaivel Ta 5 €Tn.
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3.7 Anopeiwon ASiag Mepiouciakwv ZTOIXEIWV

Ta oToixeia Tou evepynTIkOU NOU £Xouv anpoodiopioTn WPEAINN {wr) dev anooBEvovTal Kal UNOKEIVTal
o€ €EAeYXO0 anopeinong €Tnoiwg éTav kanola yeyovoTta katadeikvUouv OTI N AoyioTikn a&ia pnopei va
pnv €ival avaktoiun. H diagopda peta&u Tng AoyioTiknG agiag kal Tou kaBapou avanooBeaTou Nogou
KATawpeiTal oTa anoTeAéopata. Ta OTOoIKEia ToU €vepynTIKOU MOU anooBevovTal UMOKEIVTAl O€
€Aeyxo anopeinong TnG a&iac Toug oTav undpxouv evOeiEelc OTI oI AoyioTik afia Toug dev Ba
avaktnBei. H avaktnoiun agia €ival To peyaAlTepo nood PETA&U TG kabapng a&iac nwAnong kai Tng
aiac Aoyw xpnone. H fnuia Aoyw peinong TnG a&iag Twv OToIXEIWV Tou evepynTikoU avayvwpileTal
and Tnv enixeipnon, otav n AoyioTikn a&ia Twv oToIxeiwv autwv (i TNG Movadag Anpioupyiag

Tapeiakwv Powv) eival peyaAlTepn and To avakTnoido nood Touc.

KaBapny a&ia nwAnong Bewpeital To Nocgd and Tnv NwANCnN €vOg OTOIXEIOU TOU evepynTikoU OTa
nAaiola piag apgpoTtepoBapouc ouvaAlayng oTnv onoia Ta HEPN £xouv NARPN yvwon kal NpooXwpouv
OIKEIOBEAWC, META and Tnv agaipeon kabe npdoBeTou APECOU KOOTOUC OIABECNG TOU OTOIXEIOU
EVEPYNTIKOU, evw, agia xpnong €ival n napouoa a&ia Twv EKTIHWHEVWY HEAAOVTIKWV TAPEIQKWV POWV
MouU AVAPEVETAl va €I0peUCOUV OTNV EMNIXEIpNON anod Tn Xpron evog oToixeiou evepynTikoU kai and Tnv

01G0g0n ToU OTO TEAOG TNG EKTIMWHEVNG WPEAIUNG (WG TOU.

3.8 ZNHavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG

H npo€Toiyacia Twv OIKOVOUIKWV KATAoTACEWV oUP@wva pe Ta AMNXM anaitei and tn dloiknon Tov
OXNMATIOPO KPIEWV, EKTIMACEWV Kal UNOBECEWY Ol onoieg ennPeAlouv Ta dNUOGCIEUMEVA OTOIXEId TOU
EVEPYNTIKOU Kal TIC UMOXPEWOEIC, OMNWG E€MIONG TNV YVWOTOMNOINGN &VOEXOMEVWY aNAITACEWV Kal
UMOXPEWOEWV KATA TNV NUEPOUNVia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV Kal Ta OnMUOCIEUHEVA
nooa €000wv kal 600wV KaTa Tnv nepiodo avagopds. Ta npayuaTikd anoTeAéoPaTa WMopei va

dlapEPouV ano auTa Ta oroia £XoUV EKTIUNOEI.

O1 eKTIUACEIG Kal Ol Kpioeig enavaglohoyouvTal ouvexwg kal Bacifovral TOO0 OTNV €UNeIpia Tou
napeABOVTOC 000 kal O AANOUC MApPAYOVTEC, OUPNEPIAAMPBAVOUEVWY Kal TwV MPOCOOKIWV YIia

MEAOVTIKA YEYOVOTa Ta onoia BewpouvTal AoyIKA JE BAON TIG OUYKEKPIPEVEC GUVONKEC,

3.8.1 Kpioeig
Katd Tn diadikacia epappoync Twv AOYIOTIKWV apXmV Kal TWV KPIoEwv TNG dIoiknong, €KTOC auTmv
nou NePIAaPBAVOUV EKTIUNOEIC, NMou oxnuaTifovral and Tn dioiknomn Kal Nou £X0UV TNV ONHavTiKOTEPN

€nidpaon oTa Nood nou avayvwpifovTal OTIC OIKOVOMIKEG KATAOTACEIC KUPIWG OXETICOVTAl WE:
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e KATNYOPIONOINON TWV ENEVOUCEWV
H Oloiknon anogaoilel kKaTd Tnv anokTnon Miac enévduong, €av autr Ba kartnyopionoindsi w¢
dlakpaToupevn HEXPI TNV ANEN, KATEXOUEVN YIA EMMNOPIKOUC okonoUc, anoTIHWUEVN oTnv eUAoyn agia
HEOW TWV anoTeAeopdaTwy, 1 d1IabEoiun Npoc nwAnon. MNa auTteg nou eival dIAKPATOUPEVEG MEXP! TN
AAEN, n dioiknaon €&eTalel v nAnpouvTal Ta KPITAPIA nou opiel To AAM 39 kal CUYKEKPIPEVA O OMIAOG
EXEl TNV NPOBEDN kal TNV IKAVOTNTA va TNG Kpatnoel €wg Tn AREN Toug. O ‘'OpIAOG KaTnyopIonolEi TIG
€nevOUOEIC WG KATEXOUEVEG YIa €EUMOPIKOUG OKOMOUG €AV QUTEG €XOUV anokTnBesi Kupiwg yia Tn
Onuioupyia BpaxunpdBeopou kEPDOUC. H katnyopionoinon Twv enevOUOEwV w¢ anoTIHWHEVEG OTNV
euloyn aia pEow Twv anoTeAeoudtwv €&aptatal and Tov TpOno e BAcn Tov onoio n dloiknon
napakoAouBsi Tnv anodoon Twv enevdUoswv auTwv. ‘OTav dev KATNyopIONoIoUVTAl WG KATEXOUEVES
yla €UnopikoUg okonoUg aAAa undpyouv JIaBECIPEG Kal aglonIoTeG EUAOYEC agieg kal ol METABOAEC OTIC
guMoyec afiec nepidauBavovTal oto kEPOOG 1} 0T {NMIG OTOUG AOyapiaopoUC TWV AMOTEAECHATWYV,
TOTE KaTnyopionoloUVTal WG AnoTINWUEVEG oTNV €UAoyn a&ia PEoWw Twv anoTeEAEOPATWV. ‘OAEC ol

A\oINEC enevdUOEIC kKaTnyopionoloUvTal w¢ SIABECIKEC NPOC NWANGN.

e AVAKTNOIHOTNTA TV ANAITHOEWV
O1 eunopikeég anarmnoelg avayvwpilovral apxika otnv eVAoyn aia kalr UOTEpA ANOTIMWVTAlI OTO
avanooBeoTto KOOTOG Weiov TIC NPoBAEWEIC yia amoOpEiwaon, XpnolponolwvTag Tn HeEBodo Tou
npayparikou emitokiou. ‘OTav n ETaipeia €xel avTiKEIYeVIKEG evOei€eic OTI dev Ba sionpa&el OAa Ta
OQeINOPEVA OE QUTHV NMoad, oUP@WVA e TOUG OPOUC TNG KABe ouppwviac, axnuaTilel npoBAsyn yia
anopEIWaON EUNOPIKOV anaitioewv. To UWog TnG NpOBAswnc diapoppwveral anod Tn dilagopd nou
npokUNTEl JETAEU TNG AOYIOTIKNG a&iag Twv anditioswv Kal TIC napoucac a&iac TwV eKTIHOPEVWY
MEAMOVTIK@WV TAPIOKWV POWV, Ol OMoieC npocfo@AolvTal Ye TO NPAyHATIKO €MITOKIO. TO Mogd TnNG
npOBAswnc kataxwpeital w¢ oandavn ota AMa  €E0da  ekPETAMEUONG OTnV  KATAoTAON
AanOTEAEOUATWV.

e anainon TwV anodspaTwv
KatdAnAeg npoPAewelc oxnuaTtiovral yia ana§iwyéva, axpnoTa kal anobeuarta Pe noAU XapnAn
kivnon otnv ayopa. O1 peiwaoelg TG a&iag Twv anoBepdTwy oTnv kabapr) peuaTtonoinaiun agia kai ol
Aoingg {nuiec and anoBépata kataxwpoUvTal oTnV KaTaoTacn anoTEAEOUATWY KATa Tnv nepiodo nou

eppavidovTat.

e KATG nNOCO Mia HIOOWON NOU OUVANTETAI HE €vav EEWTEPIKO EKHICOWTNH

KATATACOETAI WG AEITOUPYIKN | XPNHATOJOTIKN.
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O1 MIoBWOEIC, yia TIC OMOIEC OUCIAOTIKA OAOI Ol KivOUVOI Kal WQEAEIEC TOU MICOWMPEVOU OTOIXEIOU
NAapagévouv OTOV  EKUIOBWTH  XapakTnpiovTal G AEIToupylkeéG MIoBwoelic. Ta nood nou
kataBalhovtal yia Tnv €E0PANCON Twv O0C0EWV TWV AVWTEPW MIOBWOEWV KaTAXwpouvTal oTnv
KaTaoTaon anoTeAeopaTtwy. O1 YICBWOEIG NOU apopolV EVOWHATES aKIVNTOMOINCEIG YIa TIG OMOIEG N
ETaipeia €xel oudlaoTikd OAOUG TOUG KIVOUVOUG Kal TIG WQEAEIEG TwV MICOWPEVWY nayiwv

XapakTnpifovTal we XpnHaTodoTIKEG MIOOWOEIC.

3.8.2 EKTIMNOEIG Kal UNOBECEIG

SUYKEKPIPEVA MOOA Ta onoia nepIAaPBavovTal r ennpeadouv TIG OIKOVOUIKEG KATAOTACEIG Kal Ol
OXETIKEG YVWOTOMOINCEIG NPENEI VA EKTIMWVTAI, ANAITWVTAG TOV OXNHUATIOPO UMOBECEWY OXETIKA HE
a€iec N ouvOnkec nou dev ival duvaTo va €ival yvwoTeg Pe BeRaiOTNTA kaTa TNV nepiodo oUVTAENG
TWV OIKOVOUIKQOV KATAOTACEWV. Q¢ ONMAVTIKA AOYIOTIKN €KTipnon, Oswpeital pia n onoia eival
ONMAvVTIKNA yia TNV €lKOva TNG OIKOVOUIKNAG KaTAOTAoNG TNG ETAIPEIAC KAl TA ANOTEAECKATA Kal ANAITEI
TIC M0 OUOKOAEG, UMOKEIYEVIKEG N NEPINAOKEG KPIOEIC TNG Oloiknong, ouxva WG AroTEAECHA TNG
avaykne yia oxnUaTiopo EKTIUNCEWVY OXETIKA We TNV €nidpaacn unobecewv ol onoieg sival aBeRaiec. O
'Ophoc  a&lohoyei TETOlEC eKTIMAOEIC O ouvexny PBaon, Paci{OPeEvoC OTA AMOTEAECHATA TOU
napeABOVTOC Kkal OTNV EUNEIPIA, OUOKEWEIG ME €I0IKOUG, TACEIG Kal AANEC HEBODOUC Ol Oroieg
BewpouvTal AOYIKEG OTIG OUYKEKPIUEVEG GUVONKEG, ONWE EMiONG Kal TIG NPOPAEWEIG AG OXETIKA HE TO
Nw¢ auTta evOEXeTal va aAAG&oUV OTO PEANOV.

e EkTIH®HEVN anopeinon unegpagiag

O 'Ouioc dievepyei og €TAOIO BACN EAEYXO YIa TUXOV Anopeiwan Tne unepa&iag kai evoiaueaa, 6Tav Ta
YEYOVOTA 1) Ol ouvenkec kabioTolv mBavy Tnv Unapén anopeginong (n.X. Wia onuavTikr OUGHEVNC
alAayn oTo €TaipikO KAiga i pia andégaon yia nwAnon r 01abson piac povadac). O kabopiouoc TN
Unapénc anopsiwong anaitel TNV ANOTIPNon TNG avTioToiXNG Movadag, n onoia  eKTINATaAl
XPNOILONOINVTAC TNV PEBOSO TNG NPOEEOPANONC TWV TAPEIAK®Y powv. ‘OTav auTtd Kpiveral diabEoiyo
Kal anapaitnTo, XpnoihonoloUvTal OXETIKOI OUVTEAEOTEC NoAAanAaciaopoU TNG ayopdc, NMPOKEIYEVOU
va eniBeBaiwbouv Ta anoteAéopaTa and TIC NPOsEOPANUEVEC TAPEIOKEG poec. EpapuolovTac auTth Tn
peBodoAoyia, n eTaipeia BaoileTal o pia ogipd and NapayovTeg, OTOUC Onoiouc nepiAaupavovtal Ta
NpayuaTika AEIToUpYIKA anoTEAECOKATA, Ta HEANOVTIKA ETAIPIKA OXEDIA, Ol OIKOVOUIKEG NPOEKTACEIC Kal
Ta dedopéva TNG ayopdac.

TNV NePINTWON Nou and auTn Tnv avaAucon NPoKUNTEl arnopeiwan TN unepagiag, TOTE n YETPNON TNG

anopeiwonG anaitei ekTipnon TnG €UAoync afiag yia kabe avayvwpi{OPEVO EVOWMATO N Auho
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MEPIOUDIAKO OTOIXEIO. ZE AUTN TNV NEPINTWON, XPNOIKMOMNOIEITAl N NPOCEYYION TWV TAUEIAKWY POWV N
onoia ava@epeTal avwTéPw anod aveEapTNTOUC EKTIMNTEC, OMOU KpiveTal KaTaAAnAo.

AlevepyeiTal EAeyxoc yia aAa avayvwpl{OPeva Aula NePIOUCIAKA OTOIXEIA e KABOPIOHEVEG WPENIHES
{wEC Kal Unokeipeva o andooBeon, OuykpivovTac Tnv AoyioTikr afia pe To aBpoioua Twv [N
NPOoeEOPANUEVWV TAPEIQKWY POWV MOU avapeveTal va dnuioupynbolv and To NEPIOUCIAKO GTOIXEIO.
EAEyxovTal Ta AuAa nepIOUCIaka oToIxEia PE aOPIOTEC WPEAIUEG {WEC €TNCIWG XPNOILONOINVTAG Wia
MEBODO eUAOYNC a&iac OnwG TIG NPOEEOPANHEVEC TAUEIAKES POEG.

O 'Oui\og €Tnaoiwg dievepyei EAeyX0 Yia anopeinon TG unepagiag, cUPPwva KE TNV AOYIOTIKA NOAITIKN,
ONw¢ auTn avagéperal oTn Znueiwon 3.6. Ta avakTnolpa nood Twv Povadwv dnuioupyiac TapEIaKmV
powv €&xouv kabBopioTei Baocilopeva o€ unohoyiopoUg Tng afiag oe xpnon (on value-in-use

calculations). AuToi o1 unoAoyIGKoI anaiTouv Tn XPron eKTIHNOEWV (Znueinon 6.2).

e MpolnoAoyICHOI KATAOKEUACTIKWV CUHBACEWV
O XeIpIoNOC Twv €000WV Kal €E00WV Hiag KAaTAoKEUAoTIKAG ouuBaonc, €€aptaTal and €av To TEAIKO
anoTEAECKa anod TnV eKTEAEON TOU GUMPATIKOU £pyou WMopei va ekTiunBei agiomoTa (kal avapeveral
va ano@epel KEPOOC OTOV KATAOKEUAOTN N TO AnOoTEAEOUA anod Tnv ekTéleon eival {nuioyovo). ‘OTtav
TO anoTEAEOPA €vOC oUMBOATioU £pyou PNopei va ekTINOEl pe aglonioTia, TOTe Ta €00da Kal Ta £€0da
Tou oupBoAdiou avayvwpilovTal katda Tn didpkeia Tou cupBoAaiou, avTioToixa, we £00d0 Kai £€0do. O
‘'OpINoC Xpnoiyonolei Tn JEBodO TNG NOCO0aTIAIAE OAOKANPWONG Yia va kabopiosl To kaTaAAnAo nocd
€0000U kal €E000oU nMou Ba avayvwpiosl O I OUYKEKPIPEVN NEPiodo. To OTAdIo OAOKANPWONG
heTpaTal pe BAon TO OUMPBATIKO KOOTOGC MOU €XEl Mpaydartonoin®esi WEXpl TNV nUepounvia Tou
IOONOYIOPOU O£ OXEON ME TO OUVOAIKO EKTIHWUEVO KOOTOC KATAOKEUN kABe €pyou. AnaitouvTal
OUVENWC, ONUAVTIKEG EKTIUNOEIC TNC Ol0IKNONG, avapopika JE TO HIKTO AnoTEAEOPa Pe To onoio Ba

EKTEAEITAI 1 €KAOTOTE EKTEAOUHEVN KATAOKEUAOTIK oUPBACN (EKTIHWHEVO KOOTOC EKTEAEDNG).

e ®OpoI €1003NpATOG
O 'Ouihog kai n ETaipeia unokeiral oe @OPo €I000AUATOG O NOAUAPIBPEC POPOAOYIKEG DIKAIODOUTIEG.
ZNUAVTIKEC EKTIMNOEIG anaiToUvTal yia Tov kaBopiopd TNG NPOBAEWNG yia GpOpou €1000NHAToC, KabBwg
Kal yia Tov kaBopiopo Twv NPoBAEWEWV yia pOpoug €100dNUATOC. YNApXouv MOAAEC guvalayeg Kal
UNoAoYIOHOI YIa TOUG ornoioug 0 akpIBnc kabopiouog Tou popou cival aBéBalog kaTa Tn ouvnon nopeia
Twv OpacTnploTATwV TNG enixeipnonc. O ‘Oupihog kai n ETaipeia avayvwpilouv unoxpewoelc yia
avapevopeva Bpata popoAoyikoU eAEyxou, BacifOUevVOl O€ EKTIUNCEIC TOU KATA nooo Ba ogeilovTal
emnAéov @opol. ‘'OTav To TENIKO anoTEAECA and TOug (POPOUC AUTWV TwV UMNOBECEWY dlaPEPel anod

Ta NOooa nou €ixav apxika AoyioTei, TEToIEG dlaPopEC Ba Exouv enidpacn oTo (POPO €100dNKATOC Kal
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oTIC NnpoPBAEWeIG yia avaBaAAopevn @opoloyia oTnv nepiodo Kata Tnv onoia Ta nood auTtd £Xouv
kaBopIoHei.

o TMpoBAéyeig
O1 npoBAeyelic Emo@alwv Anaitnoswv aneikovifovral PeE Ta nood Ta onoia €ivalr mbavov va
avaktnBouv. MOAIG yivel yvwoTO OTI €vag OUYKEKPIUEVOG AOyapiaopog UMOKEITal O KivOuvo
MEYaAUTEPO TOU OUVABOUG MICTWTIKOU KIVOUVOU (M.X. XaunAR MIOTOANMTIKA IKaQvOTNTA TOU MEAATN,
dlagwvia OXETIKA We Tnv UNap&n TnG anaitnong n To nood auTtng k.A.nm.), TOTE O Aoyaplacuog
avaAleTal kal kataypd@eral €dv ol ouvenkeg unodnAwvouv OTI N anaitnon eival aveionpaktn. Ol
npoPAEweig MNepiBarhovTikwv YNOXPEWoewy aneikovi(ovral 6Ta Nooa TWV EKPOWV MOU AVAUEVETAl Va

anairnBoUv NpokKeINEVOU va dlaKavovIoTEl N UNoXPEwan

e Evdexopeva yeyovoTa
O 'OpINog epnAekeTal o€ OIKAOTIKEG OIEKDIKNOEIG Kal anolnpIWOEIG KaTa Tn ouvnen nopeia Twv
epyaciwv Tou. H dioiknon kpivel 0TI onoioidnnoTe diakavoviopoi &€ Ba ennpealdav onuavTika Tnv
OIKOVOMIKR B€an Tou Opihou kal TnG ETaipeiag, Tnv 31 AekepPBpiou 2007. NMapdAa autd, o kKaBopIoHOG
TWV EVOEXOUEVWV UMOXPEMOEWV NMOU OXETICOVTAI YE TIC DIKAOTIKEG DIEKDIKNOEIC KAl TIC ANaITHOEIC €ival
gia noAUnhokn Oiadikacia nou nepPIANQUBAVEl KPIOEIG OXETIKA ME TIC MIBAVEG OUVEMEIEC Kal TIC
OIEPUNVEIEC OXETIKA PE TOUC VOUOUC Kal TOUG KAVOVIOHOUG,.

MeTaBoAEG OTIC KPIOEIG ) OTIC dlEpuNVEIEC ival mBavo va odnynoouv o< pia alénon n pia peiwon Twv

EVOEXOUEVWV UMNOXPEWOEWV Tou OpiAou aTo PENNOV.
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3.9 Aopn Tou OpiAou

H doun Tou OpiAou kata Tnv 31.12.2008 £xel wg €&NG:

Xapa nou % ZUHHETOXNG
‘Ovopia BUYaTpPIK®V, CUYYEVGV Kal KOIVOnpagiov SpaoTnpionoiéiTal MnTpikiig M£B0d0g Evonoinong
MYTIAHNAIOZ A.E. EAAGda MnTpikn
METAAAIKAI KATAZKEYAI EAAAAOZ A.E. "METKA" EA\ada 55.43% OMikn) Evoroinon
EAAHNIKH BIOMHXANIA XAAYBOZ A.E. EA\ada 55.42% OMikr) Evonoinon
E.K.M.E. A.E. EAGSa 22.17% OMikr) Evonoinon
RODAX A.T.E.E. EAGda 55.43% OMikr) Evonoinon
EAEMKA A.E. EAGda 46.28% OMikn) Evoroinon
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E EMaGda 34.21% OMikr) Evonoinon
ENEPIEIAKH TEXNIKH ANANTY=ZIAKH AYTIKHZ EAAAAOZ
A.E.(ETAAE A.E.) EAGda 55.43% OAikr) Evonoinon
AEA®OI AI>TOMON A.M.E. EA\ada 100.00% OMikr) Evonoinon
AAOYMINION A.E. EMaGda 100.00% OMikr) Evonoinon
AAOYMINION THZ EAAAAOZ A.B.E.E. EAGSa 100.00% OMikn) Evoroinon
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" EA\ada 43.00% Kabapr) ©¢on
KOINOMPA=IA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ & ZIA EA\ada 100.00% OMikr) Evonoinon
BIOMHXANIKEZ EQAPMOTEZ EPEYNAZ "BEAT" EMaGda 35.00% Ka6apr) ©¢on
TENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY EANGda Koivr) Aioiknon OMikr) Evonoinon
©OPIKH AEBE EAGda 100.00% OAikr) Evonoinon
OIKOAOTTKH ENEPIEIAKH MYHZ ©EPMOPEMA A.E. EA\ada 20.00% Ka6apr) ©¢on
OIKOAOTIKH ENEPTEIAKH MYHZ KAZTANIQTIKO A.E. EMaGda 47.29% OMikr) Evonoinon péxpr 30/06
OIKOAOTTKH ENEPTEIAKH MYHZ MAPAIMQrHZ & NQAHZHZ
HAEKTPIKHZ ENEPIEIAZ MOYTKAKIA A.E. EA\ada 47.54% OMikr) Evoroinon péxpr 30/06
OIKOAOTIKH ENEPTEIAKH MYHZ MAPAIQrHz & NQAHZHZ
HAEKTPIKHZ ENEPTEIAZ KAAOMOIPA A.E. EMaGda 20.00% KaBapr) ©¢on
AEATA ENEPTEIAKH A.E. ANANEQZIMQN MHIQN ENEPTEIAZ
SYMMETOXQN & EMMOPIOY EAGda 44.99% OMikr} Evonoinon péxpl 30/06
®OIBOS ENEPIEIAKH AEBE EMGda 44.99% OMikr) Evonoinon péxpr 30/06
YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPTEIAZ XYMMETOXQN
& EMIMOPIOY EANada 44.99% OAikr) Evonoinon péxpr 30/06
YAPOHAEKTPIKOZ XTAOMOZ MEMONIAZ A.E.ANANEQZIMQN
MHrQN ENEPEIAS & EMMOPIOY EAGda 28.12% OMikr} Evonoinon péxpr 30/06
OOIQTIKH ENEPIEIAKH ABEE. EMaGda 15.75% Ka6apr) ©¢on
YAPIA A.E. ANANEQZIMQN MHIQN ENEPTEIAZ YMMETOXQN &
EMMOPIOY EAGda 44.99% OAikr) Evonoinon péxpr 30/06
AIOAIKH MAPTINOY ®OIQTIAAZ A.E.NMAPATQrHZ ENEPIEIAZ &
EMMOPIOY EAGSa 44.99% OAikr) Evonoinan péxp 30/06
APT'YPI ENEPFEIAKH A.E. EMGda 44.99% OMikr) Evonoinon péxpl 30/06
EKMETAAAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.) EA\ada 44.99% OMikr) Evoroinon péxpr 30/06
MYHZ MEAOMONNHZOY A.E. (npwnv ®QTEINOZ THAEMAXOZ
AE.) EANGda 44.99% OAikr) Evonoinon péxpr 30/06
OESIAAIKH ENEPIEIAKH A.E. EMGda 44.99% OMikr) Evonoinon péxpl 30/06
IONIA ENEPTEIAKH A.E.ANANEQZIMQN MHIQN ENEPTEIAZ
SYMMETOXQN & EMMOPIOY EMada 24.50% KaBapr) ©¢on
EAEKTPONBATT A.E. EAGSa 5.00% Kabapr) ©¢on
BUSINESS ENERGY A.E. EA\ada 12.46% Kabapr) ©¢on
AEATA ANANEQSIMES MHIES ENEPIEIAS A.E. EAGda 49.99% OMikr} Evonoinon péxpr 30/06
ENDESA Hellas S.A. EAGSa 49.99% KaBapr) ©¢on
ANANEQZHMEZ MHIEZ BOPEIOY AITAIOY EAGSa 49.99% Kabapr) ©¢on
MYTIAHNAIOZ AIOAIKH ENEPTEIAKH EAAAAOZ A.E. EA\ada 39.99% Kabapr) ©¢on
AIOAIKH ANAPOY TZIPOBAIAI A.E. EA\ada 40.09% Ka6Bapr) ©¢on
AIOAIKH NEAMOAEQX A.E. EMaGda 40.09% Ka6Bapr) ©¢on
AIOAIKH EYBOIAZ MYPIOZ A.E. EAGSa 40.09% Kabapr) ©¢on
AIOAIKH EYBOIAZ MOYNTA A.E. EA\ada 40.09% Kabapr) ©¢on
AIOAIKH EYBOIAZ XEAQNA A.E. EA\ada 40.09% Ka6Bapr) ©¢on
AIOAIKH ANAPOY PAXH =HPOKAMII A.E. EMaGda 40.09% Ka6Bapr) ©¢on
AIOAIKH MAATANOY A.E. EAGSa 40.09% Kabapr) ©¢on
AIOAIKH ZAMOGPAKHZ A.E. EA\ada 40.09% Kabapr) ©¢on
AIOAIKH EYBOIAZ AIAKO®THX A.E. EA\ada 40.09% Ka6Bapr) ©¢on
AIOAIKH ZIAHPOKAZTPOY A.E. EMaGda 40.09% Ka6Bapr) ©¢on
EAAHNIKH ®QTOBOATATKH A.E. EAGda 49.99% Kabapr) ©¢on
SPIDER ENEPTEIAKH A.E EA\ada 49.99% Kabapr) ©¢on
GREENENERGY A.E. EAGda 39.99% KaBapr) ©éon
BUSINESS ENERGY TPOIZINIA EMaGda 24.50% Ka6Bapr) ©¢on
MOBAA FENIKH EMMOPIKH BIOMHXANIKH METAAAEYTIKH
ANQNYMH ETAIPEIA () EMada 100.00% OAikr) Evonoinon
APTYPITHZ 'H ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA
BASIKQN METAAAQN EMada 20.00% OAikr Evonoinon
ANEMOZTPATA ANQNYMH ETAIPEIA ANANEQZIMON MHIQN
ENEPFEIAS EAGSa 20.00% OMikiy Evorioinan
ANEMOAPAZH ANQNYMH ETAIPEIA ANANEQZIMON MHIQN
ENEPFEIAs V) EMada 20.00% OMikr Evonoinon
ANEMOPAXH ANQNYMH ETAIPEIA ANANEQZIMQN MHIOQN
ENEPFEIAS EAMGda 20.00% OMikij Evorioinan
ANEMOZKAAA ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPFEIAS ) EMada 20.00% OAikr) Evonoinon
KATABATHZ ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN
ENEPFEIAS V) EMada 100.00% OAikr Evonoinon
ENEPIEIAKH E2 AIOAIKH A.E. EAGSa 100.00% OMikn) Evorioinon
ENEPIEIAKH E2 AIOAIKA MNAPKA KAPYZTIAZ A.E. EA\ada 100.00% OMikn) Evoroinon
DROSCO HOLDINGS LIMITED Kunpog 46.28% OMikr) Evonoinon
STANMED TRADING LTD Kunpog 99.97% OMikr) Evonoinon
MYTILINEOS FINANCE S.A. NougepBoupyo 99.97% OAikr Evonoinon
RDA TRADING Nrjoor Guernsey 99.97% OAikr Evonoinon
MYVEKT INTERNATIONAL SKOPJE n.r.am. 99.97% OMikr) Evonoinon
METKA BRAZI SRL V) Poupavia 55.43% OMikr Evonoinon
SOMETRA S.A. Poupavia 92.79% OMikr) Evonoinon
DELTA PROJECT CONSTRUCT SRL Poupavia 95.01% OAikr Evonoinon
MYTILINEOS BELGRADE D.O.0. SepBia 99.97% OMikn) Evoroinon

M 15pubEioeg eTaipeieg TV Nepiodo 1.1-31.12.2008
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MeTaBoAég MoooOTWV ZUHPHETOXNG

Katd Tn didpkeia TnG napoucialopevng NePIOdoU 0 OHIAOG NPOERN O ayopES Kal NWANCEIC PEPIdIwV OF

BuyaTpikéG eTaipeiec. Ta OXETIKA MOCOOTA KABWC KAl TO AMNOTEAEOMA MOU MNPOEKUWE anod TIG

ouvahhayeg exel wg EENG:

Mepidio Tou Zuvohikég Képde Képdog ano Tnv
Kéotog Ktiong| A&ia MoAnong | EuAoyn agia P! Ap1Bpég % Ayopav/ =po0g Ynepagia Ayopag £poog W) Képdog ano
METKA (A) (B) gTaipeiag OuiAou ornv MeToxOV (nwARoEIG) N@Anong (A-I) néAnon Hepidicv £€ayopa (I-A)
EUAoyn agia () (ATOpIKOG) (B-r)
31/12/08

Ayopd Méow XA 24,048,753 - 142,521,421 5,618,269 28,794,579 3.94% - 18,430,483
MwAnon Méow XA

24,048,753 -l 142,521,421 5,618,269 28,794,579 of d 18,430,483

ZUVEVMOEIG kal AiIaBson EniXeipRosnv

Tnv 30.06.2008 n unTpIkn €Taipeia, oTa nAaioid uAonoinong TNG oTPATNYIKNAG TNG CUNPWVIAC Ye TNV

ENDESA Europa, petaBiBace Ta evepyelaka MeEPIOUCIAKA OTOIXEIQ Mou kaTtéxovtav and Tnv 100%
BuyaTpikr) TNG €raipeia «AEATA ANANEQZIMES MHIEX ENEPrEIAS A.E.» otnv «ENDESA Hellas»,
MEOW anoppoPnong Touc and Tnv Teheutaia (EM-13795/08 anogaon Nopapyxiac Anvav —
AvaToAikOGc Topeac). Znueiwveralr oTi n «AEATA ANANEQSIMES MHIEX ENEPFEIAS A.E.» cival n

MNTPIKN ETAIPEIQ TWV NAPAKATW EVEPYEIAKWV ETAIPEIWV:

Iooduvapo %

MnTpIKNAG
OIKOAOIIKH ENEPTEIAKH MYHZ ©EPMOPEMA A.E., MooyaTo ATTIKNG 40.00%
OIKOAOIIKH ENEPTEIAKH MYHZ KAZTANIQTIKO A.E., Mooxato ATTIKNG 94.59%
OIKOAOIIKH ENEPIFEIAKH MYHZ MAPAIQrHz & NQAHZHZ HAEKTPIKHZ ENEPIEIAZ
MOYIKAKIA A.E., Mooxato ATTIKNG 95,10%
AEATA ENEPTEIAKH A.E. ANANEQZIMQN MHIQN ENEPIEIAZ 2YMMETOXQN &
EMMOPIOY, MooxaTto ATTIKAG 90.00%
®OIBOZ ENEPIEIAKH AEBE, AugikAsia ®BiwTidag 90.00%
YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPIEIAZ 3YMMETOXQN & EMIOPIOY,
MooxaTo ATTIKNAG 90.00%
YAPOHAEKTPIKOZ TAOMOZ MEMONIAZ A.E.ANANEQZIMQN MHIQN ENEPTEIAZ &
EMMOPIOY, MooxaTto ATTIKNG 56.25%
®OIQTIKH ENEPIEIAKH ABEE., MooxaTto ATTIKNG 31.50%
YAPIA A.E. ANANEQZIMQN MHIQN ENEPIEIAS ZYMMETOXQN & EMMOPIOY, MooydTo
ATTIKNAG 90.00%
AIOAIKH MAPTINOY ®QIQTIAAS A.E.NAPAIQIrHE ENEPIEIAS & EMMOPIOY, MooxaTto
ATTIKAG 90.00%
APIYPI ENEPIEIAKH A.E., MooxdTo ATTIKAG 90.00%
EKMETAAAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.), MooxdTo ATTIKNG 90.00%
MYHZ NMEAOIMONNHZOY A.E. (npwnv ®QTEINOZ THAEMAXOZ A.E.), MooxaTo ATTIKNG 90.00%
OEZ>AAIKH ENEPIEIAKH A.E., Mooxaro ATTIKNAG 90.00%
IONIA ENEPIEIAKH A.E.ANANEQZIMQN MHIQN ENEPIEIAZ XYMMETOXQN & EMIMOPIOY,
MooxdTo ATTIKNAG 49.00%
EAEKTPONBATT A.E., MooxaTo ATTIKNAG 10.00%
BUSINESS ENERGY A.E., Mooxdaro ATTIKAG 24.92%
BUSINESS ENERGY TPOIZINIA 24.50%

Ano Tn ouvaAAayn auTn n PNTPIKN €TAIpEia KATEypawe kepaAaiakda kEpdn nooou € 36,55 €kat. oTnv

aToMIKN) TNG KATAOTAON AnoTEAEOPATWV Kal KEPAAaiaka kepdn nooou € 10,32 ekaT. oc eninedo

Opilou wg €&nc:

Emjoio. Oxovouikn ExBeon yio. v mepiodo

aré 1" lavovapiov éwg 31" Aekeufpiov 2008

64




MYTIAHNAIOX A.E.

(Moad o XINadEG €)

MeTaBiBalopEVEG ZUNPETOXEG AEia Ktijong|
AEATA ANANEQZIMEZ MHIEZ ENEPIEIAZ A.E. (AAME) 80
ZuvoAikn agia perapiBalopevmv cuppeToX®V (a) 80
A&ia anoktapevou pepidiou oe ENDESA (B) 36,634
KepalAaiaka kepdn unTpikng (B-a) 36,554
MNpooappoyig os Evonoinpéveg OikovopikéG KaTaoTaoel

(-) Meiov

AZia GUAWV NEPIOUTIAKWY GTOIXEIWV MOU €ixav avayvwpIoTel 35,798
Avayvwplopévn unepatia 1,614
MeToXIKO KepaAaio 60
ZUVOAO HEIOTIKGOV NpocapHoyav (Y) 37,472
(+) NAéov

ALia ouppeToxng oTov Evonoinuévo 11,234
ZUVOAO NPOCOETIKOV Npocapuoy®v (5) 11,234
ZuvoAIka kealaiaka kKEpdn evonoinpévou (B-a-y+d) 10,316

InUEIvETal OTI Ta napanavw nooa €Exouv npokUwel BAcel TnG OPICTIKAG anoTiunong Twv

EIOPEPOEVTWV MEPIOUTIAKWY OTOIXEIWV.

Téhog, o 'OpiIlog MuTiAnvaiog, avakoivwoe oTig 12.06.2008 Tnv €€ayopd Tou XAPTOQPUAQKIOU TNnG
etaipeiag «DONG Energy A.S.» otnv EAAGDa, To onoio anoTeAeital ano Tig eTaipeieg «Evepyeiakn E2
AloAikr) A.E.» kal «Evepyeiakn E2 AioAika Mapka Kapuotiag A.E.». ZuvunoAoyifovtag Tnv kabapn
oavelakn Béon Twv E€TAIPEI®V , ONWG auTn dlapopPwenke Tnv 31.12.2007, To kabapd nocd nou
KaTaBANBNKe yia TNV avwTEPw £€ayopa avepxeTal o€ nepinou €27,5 ekat. (BAene. onpeiwon 6.27) H

€€ayopd TwV Napanavw eraipelwv oAokAnpwbnke Tnv 5.11.2008.

3.10 ZnpavTika ETaipika Feyovora
Katd tn didpkeia Tng napouaialdopevnc xpnong o ‘OuINoG NpoéPn OTIC akOAOUBEC ano®Acelg Kal

EVEPYEIEG:

ZUPPETOXEG O€ JIayWVIOHOUG Kal £pya
>71c 01.01.2008 n Endesa Hellas (ouvdepévn €Taipeia oTnV onoia CUPKETEXEl 0 ‘'OpIAoC kaTd 49,99%)

avakoivwaoe OTI NPOXWPNOE OE AiTNON avaveéwong TNG Adeiag EykaTaoTaong yid Ta oTadPo Napaywyng
evépyela¢ oTto BOAO pe kauolpo Quaoikd agpio. O oTabuoc Ba eivar 1oxuoc 440 MW kai 6a
KATAOKEUAOTEl oTn BIOUNXAVIKNA NepIoXn Tou BoAou. Anogdacios eniong va kataokeudoel dUo akoua
oTadpouc gualkoU agpiou napdyolag 1IoxUoC TNV €NOPEVN MEVTAETIA Kal avalntd katdAAnAa onueia
Kal MPOETOINAlEl OXETIKEC npoTdoelc. >Tic 10.01.2008 n Endesa Hellas eniong avakoivwoe oI
OAOKANPWVEI TIG NPOETOINACIES YIA TNV €vapén KATAoKEUNG TNG VEAC Jovadag napaywyng NAEKTPIKOU

pEUPATOG OUVOUAOUEVOU KUKAOU 0TO BoAo.
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H koivonpa€ia Tng BuyaTtpikng Tou Opidou METKA-GENERAL ELECTRIC avadeixTnke HEIOdOTNG OTN
01elvr) diaywvioTikn dladikacia nou Jlegnyaye n €rtaipeia pe Tnv PETROM S.A., BuyaTpikn Tou
noAuebvikoU koAoooou OMV-AuaTpiac, yia Tnv avadeign avadoxou yia TNV KATAoKeur, ZTaduou
napaywyng NAEKTpIKoU peUpaTog Ioxuoc 850Mw oTo Petrobrazi Poupaviag kal n oxeTikn ouppBaon
uneypaen oTic 31.3.2008. Me Tnv unoypa®n TnG oUPBAONG AUTAC TO AVEKTEAECTO UMOAOINO TWV
UNoOYEYPAUHEVWY OUMBAcewv Tou Opihou METKA evioxUbnke katd € 210 ekat. EminAéov, OTIG
07.09.2008 n koivonpa&ia ANSALDO/ METKA eAaBe enioToAn avabeong ouppaong and tnv Apapikn
AnuokpaTia TnG Zupiag yia To €pyo TNG HEAETNC — NPOMNBEIac — KATAOKEUNG Kal B€ong o€ Asiroupyia
€pyooTaaciou napaywync NAEKTPIKNG EVEPYEIQG and QUOIKO agpIo, 10XUOG KaT’ eAdxioTov 700 MW. Me
TNV avabeon Tng cUPBACNG AUTAG TO AvekTEAEDTO unodAoino Tou Opidou METKA evioxUeTal kaTa €650

EKAT.

>TIC 29.4.2008 n Etaipeia avakoivwoe OTI €ylve anodekTry and To Ynoupyesio AvanTuénc n
yVwpod0TNON Kal N OXETIKN B€TIKN €loriynon TnG PubuioTikng Apxnc Evepyeiac (P.A.E.) yia Tnv évraén
NG Movadag Zupnapaywync HAekTpiopoU kal @gpuoTNTAC 0TO NAEKTPIKO ZUOTNHA TNG XWPAc.

Me Tnv anogacn un' apibudv 764/08 nou ekdobnke otic 18 IouAliou 2008, To ZupBoUAIO TNG
EnikpaTeiac anéppipe Tnv aitnon nepIBAAAOVTIKAG opyavwong yia Tn Olakonn TwV €Pyaciv Kal
EMITPENEI TN GUVEXION TNG KATAOKEUNG Tou 2TaBuou napaywyng Zuvduaopéevou Kukhou 430MW Tng
ENDESA Hellas otov Ay. NikoAao BoiwTiag,

Yneypapn tnv 30 IouAiou 2008 oupBaon WeTa&U Tng eABeTiknG Glencore kai TG Aloupiviov A.E.,
100% OuyaTtpiknc Blopnxaviag Tou Opidou MuTIAnvaiog yia TNV nwAnon avudpnc aloupivag
napaywyns TG Aloupiviov npoc Tnv Glencore yia Ta npoosgyry 10 xpovia. H a&ia Tng ouyBaong

avapéveral va Eenepaoel To Noood Twv 2 O10. doAApiwv Kal oI NOCOTNTEG TA 5 €kaT. TOVOUC.

Tov AuyouoTto 2008, To ZupBoUAio TnG EnikpaTeiac anéppiye To aiTnua Twv eTaipeiov MPOMHOEAY
GAS kai DAMCO ENERGY A.E., Tou Opilou Koneloulou, yia Tnv €kdoon Npoowpivic OlaTayng
avaoToANG TNG €KTEAEONC TwvV anopdaocswv Tou YnoupyoU AvanTtuéng nou agopoloav Thv
Tporonoinon Twv adsiwv napaywyns TG Ouyatpiknc “AAOYMINION B.E.A.E.” yia Tn povada
oupnapaywync otov Ayio NikdAao BoiwTiac kai Tn peraBiBaon autwv otnv eraipeia “AAOYMINION
AE.”

Tnv 29.09.2008 kaTaxwpridnke oto MnTpwo AvwvUpwv ETaipeiwv Tng Nopapxiac ABnvwv To anod
18.09.2008 2x£di0 ZUpBaong Aiaonaonc Tng “"AAOYMINION ANQNYMOZ ETAIPEIA” dia anoppogpnong
TWV MEPIOUCIAKWV TNG oToixeiwv anod TIC eTaipeiec “AAOYMINION THZ EAAAAOZ ANQNYMOZ
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BIOMHXANIKH KAI EMMOPIKH ETAIPEIA” kai “"ENDESA HELLAS ANQNYMH ETAIPEIA MAPAIQrHz
KAI EMMOPIAZ HAEKTPIKHZ ENEPFEIAZ"”. O ev AOyw MeTaoXnuaTmiopog petall Twv 100%
Buyatpikwv eTaipeiwov Tou Opidou MYTIAHNAIOZ kai Tn¢ ENDESA HELLAS ANQNYMH ETAIPEIA
MAPATFQIHE KAI EMMOPIAS HAEKTPIKHE ENEPMEIAS anoTeAei uhonoinon Tng TEAEUTAIAg pAaong Tne
OTPATNYIKNG CUPQWVIaG We Tnv Ilonavikn evepyelakn etaipeia ENDESA  yia Tnv €i0popd Twv
EVEPYEIOKWV NEPIOUTIAKWY OToIXEiwv Tou Opidou MYTIAHNAIOZ kai  Tnv availoyn KkataBoAn
pETPNTWV anod Tov ‘OpiAo ENDESA oThv avwTePw KOIVWV CUPMEPOVTWVY ETAIPEIA. ZUVENEIQ TOU G
avw ETAIPIKOU HETACXNMATIOWOU, HE TOV OMOIO EI0PEPETAl O ZTABKOG Zupnapaywyng  HAekTpIopoU
kal OeppotnTac (5.H.0.) otnv ANQNYMH ETAIPEIA MAPAFQIHE KAI EMMOPIAS HAEKTPIKHE
ENEPIEIAZ., 0Aec ol ano 01.07.2008 npa&eic, ol cUVaAAAyEC Kal EVVOWEC OXETEIC MOU apOopouV OTOV
oTabud Z.H.0. npayuaTtonoiolvtal unep kal yia Aoyapiacud tng ENDESA HELLAS A.E.. O &v Aoyw
METAOXNUATIONOC avapeveTal va oAokAnpwOei oTo npwTo OekanevOrnuepo Tou NoeguPpiou Tou
TPEXOVTOG £TOUC. MepiAnwn Tou Zxediou AiGonacng eival avaptnuévn oto d1adikTuo, oTnV I0TOCEAIDa

Tou OpiAou.

>7ic 03.11.2008 n ETaipeia avakoivwoe Tnv unoypa®r ocuppwviac pge T MOTOR OIL (EAAAY)
AIYAIZTHPIA KOPINGQY A.E. yia Tnv ano KolvoU KATAoKeUr, AEIToupyia Kal EKMETAAAEUON HOvAdOG
ouvOUAOoMEVOU KUKAOU 1oxUOC 395,9MW pe kaUoIPo (UOIKO aépIo EVTOC TWV EYKATAOTACEWV TNG
MOTOROIL oTouc Ay. ©godwpouc, KopivBiac. H cuppwvia 6a ulonoinBei pe Tnv anokTnon, HEow
av&nong peToxikoU kepaAaiou, and Tnv MYTIAHNAIOZ A.E. péow Tng 100% BuyaTtpikng TNG ETAIPEIAC
HE enwvupia «APIYPITHZ M'H ABEE» nocootoU 65% otnv KOPINGOZ POWER A.E., n onoia KaTéxel
TIC OXETIKEC PE TN Hovada adeiec, evw n MOTOR OIL A.E. 6a napapeivel pyeroxoc tTng KOPINGOZ
POWER A.E. pe nocootd 35%. To nood TnG OXETIKNG aU&NoNG TOU METOXIKOU KePaAdiou TnG
KOPIN®OZ POWER A.E. 6a avéABel og nogd Eupw 59,5 ekat. kai 6a kaAupBei eEoAokArpou anod Tnv
«API'YPITHZ 'H ABEE», €w¢ 6TOoU OAOKANPwBOOUV 01 OXETIKEG DladikaoieC Kal KATaAREeEl TO NooooTo
(65%) Tnc KOPIN®OX POWER A.E. otnv Endesa Hellas S.A. H ouvoAikn enévduon Ba avéNBesl oTo
nood Twv Eupw 285 ekaT. H ev AOyw ouppetoxn Tng «APFYPITHZ MH ABEE» avapéveral va
anoTeAECEl PEPOC TOU OUVOAIKOU evepyelakoU xapTopulakiou Tnc Endesa Hellas A.E., pera Tnv
oAokANpwon TNG d1adikaoiac €I0(PoPAc TWV AOINWV EVEPYEIAKWV MNEPIOUCIAK®Y OTOIXEIWV ano Tn
npwTn oTn deuTepn. H avwTEpw oup@via TeAei und Tnv €ykpion TnG PubuioTikng Apxnc Evépyeiag

Kal Tn¢ Emrponnc Avraywviopou.
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3.11 XpnuaTooIKOVOUIKG HEaa

XpnNUaToOoIKOVOMIKO HECO €ival kABe oUpBacn mnou ONnUIOUPYEl €va XPNHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Wia enixeipnon Kai hia XpnuaTooIKOVOUIKN UNOXPEWGN N £va GUHHETOXIKO TITAO O€ pia

aAAn enixeipnon.

Ta xpnHaToolkovopikd pEoa Tou OpiAou Ta&ivopouvTal OTIG NApakaTw KAaTnyopieg Ye Baon Tnv ouaia

TNG oUPBaAoNG Kal To OKOMO yia TOV OMoio anokTnenkav.

i) XpnHAaTooIKOVOHIKA OTOIXEIa anoTIH®HEVA oTnV eUAoyn agia Toug HECW TNG KATACTACNG
anoTeAECHATWV XPRONG

MpoKeITal yia XPNHATOOIKOVOUIKA OTOIXEIa €vePynTIKOU, MOU IkavonoloUv onoladnnoTe anod TiG
napakaTw npolnoBEcelc:

- XpnNUATOOIKOVOMIKA  OTOIXEId  EVEPYNTIKOU MOU  KATEXOVTAl  YId  EUMOPIKOUG  OKOMOUG
(oupnepihapBavovTal Ta napaywya, €KTOG anod ekeiva mou eival kaBopiopEva Kal anoTEAEOUATIKA
MEOa avTIoTABUIONG, auTd NoU anokKTwvTal i dnuioupyouvTal Je okono TNV NwANCN N TNV enavayopa
Kal TEAOC auTd nou anoTeAoUV HEPOC EVOC XapTOQUAAKiou and avayvwpiopeva XpnHATOOIKOVOUIKG
MEOQ).

- Kata tnv apyikn avayvwpion opileTal ano Tnv €nixXEipnon wg oToIXEio nou anoTiydral atnv gVAoyn
a&ia, Ye avayvwpion Twv PETaBoAwv oTnv Kataotaon AnoTeAeopudTwy Xpriong.

>T1ov Ioohoyiopo Tou Opilou ol ouvaAAayeC kal n anoTignon o€ €UAoyeg afiec Twv napaywywv
aneikovifovTal og EexwpIoTd kovOUAIa Tou EvepynTikoU kal Twv Ynoxpewoswv HE TiTAO «lMapdywya
XpnuaTtooikovopika ZToixeia». O1 HeTaBoAEC 0TV €UAoyYN a&ia Twv NApaywywv KataxwpouvTal aTnv

KaTAoTaon anoTeAEOUATWVY XPnonc.

ii) Advela ka1 anaiTnoeIg

MepiAapBavouv  pun  napdywya XPnUATOOIKOVOUIKG — OToIxeia  evepynTikoU He oTaBepeg N
NpocdIoPIoUEVEG NANPWHES, Ta onoia dev dlanpaypaTelovTal O EVEPYEG AYOPEC. TNV KaATnyopia
auTn (Adveia kai Anairioeig) dev nepiAappavovTai

a) anaiTnoeig and npokaTaBoAEC yia ayopd ayadwv r unnpeciwy,

B) anaiTnoeIg Nou £XOUV va KAvouv Pe DOOOANWIEG POPwWY, 01 onoiec Exouv niBANBei VOUOBETIKA anod
TO KpATOG,

y) oTidnnote dev kaAUnTeTal and oupPBaon wote va divel dikaiwpa oTnv Enixeipnon yia Anwn

METPNTWV 1 AAAWV XPNHATOOIKOVOMIKWY NAYiwV OTOIXEIWV.
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Ta Adveia kal ol anaitnoeig nepiAauBavovTal oTo KUKAOPOPOUV €VEPYNTIKO, €KTOC and ekeiva We
M&ic  peyalUTepeg Twv 12 pnvwv  and  Tnv  nuepounvia 100Aoyiopou. Ta  TeAeuTaia

oupnepIAaPBAvovTal oTa PN KUKAOQOPOUVTA GTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TNV AREN

MepiAayBavel pn napdywya XPnHATooIKOVOUIKA MEPIOUCIAKA OTOoIXEId HE NAYIEG N NPOCDIOPICHEVES
NANPWHEC Kal CUYKEKPIPEVN ANEN kal Ta onoia o ‘'OMIAOG €xEl TNV NPOBeon kal Tnv duvaToTnTa va Td
dlakpaTtnoel WG TNV ANEN Touc,.

O 'OpINog dev kaTeixe enevdUOEIG AUTAG TNG KATNyopidc.

iv) Ala@£oipa yia n®ANon XpnHAaTOOIKOVOUIKGA OTOIXEIO EVEPYNTIKOU

MepiAapBavel pn napdywya XpnuUaTooiKOVOUIKA NEPIOUCIAKA OTOIXEIQ Ta onoia €iTe npoadiopifovTal o€

QUTAV TNV KaTnyopia, €iTe dev PNopouv va evrayxbouv e kanola ano TIG aVTEPW.

2Tn ouvexela, Ta dlIaBgoiya NPog NWANGN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXKEIA anoTINWVTal 0TV
€uAoyn a&ia Toug kal Ta oxeTIKa KEPDN N {NMIEC KATaXwpPoUvTal o anoBeuaTiko Twv 10iwv KeEPaiainv

MEXPI Ta oToIXEia auTa NnwAnBoUv N XapakTnEIoBouv w¢ anoleimpeva.

Katd tnv nwAnon n otav xapaktnpioBolv w¢ anopeiwpéva, Ta kEpdn f ol {NUIEC YETaPEPOVTAl OTa
anoTeAéoUaTa. ZnUIEG AnoMEiwong nou €xouv avayvwploBei ota anoteAéopaTta dev avTioTPEPOVTAl
MECW ANOTEAEOUATWV.

O1 ayopég Kal ol NWANRCEIC TWV eNevOUCEWY avayvwpilovTal KaTta TNV NUEPOMNVia TNG cuvaiiayng nou
€ival kai N nuepopnvia nou o ‘OpIAog SeopEUETAl va ayopdaoel N va NwANGCEl To oTolxeio. O1 enevoUCEIG
apxikad avayvwpifovralr otnv eUhoyn a&ia Toug nAEov Twv AUESA EMIPPINTEWV OTn ouvaAliayn
danavwv, Pe €Eaipeon 000V apopd TIC AUeCca €nIPPINTEEC 0T ouvaAiayn 6andvec, yia Ta OToIxXEia
€KEiva Mou anoTigwvTal oTnv €UAoyn aia Toug pe PeTaBoAéc ota anoTteAéopata. Or enevOuUoElg
dlaypagovTal 6Tav To dIKAIWKA OTIG TAPEIOKEG POEG ano TIG eNevOUOEIG Afyel i YeTaBiBadeTal kai o
'OpiINog €xel heTaPiBaocsl ouciwdwE OAOUG TOUG KIVOUVOUG Kal TIC avTauoIBEG MOU OUVEMNAYETAl N
Id10KTNaia.

Ta ddvela kal ol anarthoel avayvwpilovral oTo avandoBeoTo kOOToG Pdacel TnG HEBOdOU Tou

NPAyHaTikoU EMITOKIOU.
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Ta npayuartonoinuéva kai hn npaypatonoinuéva kepdn n {npieg nou NpokUNTOUV ano TIC JETABOAEG
NG €UAoyng aiag Twv XPNHATOOIKOVOUIKWY OTOIXEIWV eveEPYNTIKOU anoTIJwHEva oTnv €Uloyn atia
TOUG HE METABOAEC OTa anoTeAéoparta, avayvwpilovrtal oTa anoTeAéopaTa Tnv nePiodo Mou

MPOKUMTOUV.

O1 eUNoyec a&iec Twv XPNHATOOIKOVOUIKWV OTOIXEIWV evepynTIkoU nou eival dianpaypaTteloipya o€
EVEPYEIC ayopeg npoadiopilovTal and TIG TPEXOUOEC TIMECG KAEloiMaToc. Ma Ta pn dianpaypaTeloiua
oToixeia ol eUAoyeG afiec npoodlopifovTal PE TNV XPNAON TEXVIKWV aMOTIMNONG Onw¢ avaiuon
NPOOPATWY OUVAAAAYWV, OUYKPIOIHWV OTOIXEiwv nou dlanpaypatevovtal kal  npoggo@Anon
Tapelakwy powv. O pn dlanpayuateloihol O evepyd ayopa OCUMMETOXIKOI TIiTAOI MOU €XOUV
TagvounOei oTnv katnyopia AlaB&ciya nNpog NWANGN XPNHATOOIKOVOMIKA GTOIXEIQ KAl TWV OMoiwv N

€uloyn a€ia dev €ival duvaTdv va nNpocdIopIoTEl e aglonioTia anoTIHWVTAl OTO KOOTOC KTroNG TOUG.

2e KABe nuepounvia 100AoyIopoU 0 ‘OMINOG eKTIUG av UNAPXOUV QVTIKEIMEVIKEG EVOEIEEIC Mou va
odnyoUv OTO OUMNEPACHA OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU €XOUV UMOOTEI
anopeiwan. MNa PETOXEC ETAIPEIV NMOU EXouv Ta&lvounBei w¢ XpnuUAToOIKOVOUIKA oTolxeia dlabsoiya
npo¢ NwAnon, TéTola €vOEIEn OUVIOTA N ONUAVTIKA 1 NApaTeETAPEVN Heiwon TG €uloyng agiag o€
OXEON ME TO KOOTOC KTNOEWG. AV OTOIXEIODETEITAI ANOPEIiWON, N CWPEUKEVN oTa idla kepaiaia {nuia

nou gival n diapopd PETA&U KOOTOUG KTAOEWG Kal eUAOYNG a&iag, JETAPEPETAl OTA ANOTEAETUATA.

3.12 AnoB¢para

Tnv nuepounvia Tou 100AoyIoWoU, Ta ANoBEPATA AMOTIHWVTAlI GTO XAUNAOTEPO TOU KOOTOUC ) TNV
kaBapn peucTonoinoiun a&ia. H kaBapr) peuoTonoinoiun a&ia €ivar n eKTINNKEVN TIUN NOANONG OTNV
ouvnBIopEvVN NopEia TwV EPYAcIWV TNG EMIXEIPNONG HEIOV onoladninoTe OXeTIKA £€00a nwAnonc. To
KOOTOC TwV anoBepdaTwv dev NEPIAAUBAVEI XPNUATOOIKOVOUIKA £E0Da.

3.13 EYnopIKEG anaITAOEIG

O1 anarmoesic and neAdTeC KaTaxwpouvTal apxika otnv €UAoyn a&ia TOuC Kal METAYEVEOTEPA
anoTIHWVTAl 0TO avandoBe0To KOOTOC XPNOILONOIWVTAC TNV HEBODO TOU AnNOTEAEOUATIKOU EMITOKIOU,
heiov TNV NpOBAEwn yia peimon TnG a&iag Touc. ZTnv NePINTwon Nou n avanooBeotn a&ia r To KOoTog

€vOC XPNUATOOIKOVOUIKOU aTolxeiou unepPaivel Tnv napoloa a&ia, TOTE TO GTOIXEIO AUTO anoTIPATAl
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OTO AvakTAOIKMO Mood autou, dnAadr otn napolca a&ia Twv PEAAOVTIKWV POWV TOU MEPIOUCIAKOU
oToIxeiou, n onoia unoAoyileTal Ye Bacn To Npayuatiko apxiko eniTokio. H OXeTIkA {npia peETapépeTal
aneuBeiag ota anotehéopata xpnong. O1 {nUIEC anopeiwong , dnAadn OTav UnNApxEl AvTIKEINEVIKA
evdeliEn omi o ‘Opihog dev eival oe Bon va sionpagel OAa Ta nood nou o@eilovTal pe BAcn Toug

OoupBaTIKOUG 0poUC, avayvwpilovTal oTa anoTeAéopaTa.

3.14 Tapsiaka diabéoipa kai 1000UvVapa TAUEIaK®OV J1a0scipmv

Ta diaBgoiya kai 100dUvapa d1abeoipwv nepIAaPBAvouv Ta PETPNTA oTnv Tpaneld kal OTO TAUEIO
Kabwg eniong kai TiIc BpaxunpdBeopeg enevoUOEIC UWPNANRG PEUCTOTNTAC ONWG TA NPOIOVTA TNG AYOPAc
XPAHUATOC Kal ol Tpane(lkec kaTabeoeic. Ta npoidvTa TnG ayopdc XpruaTog €ival XpnUaTooIKOVOUIKA

NEPIOUOIAKA OTOIXEIA MOU anoTIHWVTAl OTNV gUAoyn a&ia pEow TNG KaTAOTAONC ANOTEAEOUATWV.

3.15 Mn KUKAOPOPITaKA NEPIOUCIAKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA NPOG NWANCN

Ta nepiouaiaka oToixeia nou diaTnPoUVTal NPO¢ NWANCN cudnepIAaUBAvouv Ta Aoind NEPIOUCIaKa
oToixeia (oupnepIAauBavopEvng TNG unepagiac) kai Ta evowpata ndayia nou o ‘Opiho¢ okonelel va

NOUANOEI EVTOC EVOC £TOUC anod TNV NUEPOUNVIa Tagivounong Toug we “kpaToUpueva Npoc nwAnon”.

Ta neplouciakd oToIxeia nou Ta&ivopoUvTal WG “KpaToUeva npoG NWANon” anoTipwvTal oTn
XapnAOTeEPN a&ia peTa&l TNG AoYIOTIKAG a&iag Toug auéows npiv TNV Ta&ivounaor Toug we kpaToupeva
npog NWANon, kair Tnv €UAoyn Toug afia peiov To KOOTOG NWANONG. Ta MEPIOUCIAKA OTOIXEIA MOU
TagivopouvTal we “kpatoUpeva Npog NwAnan” dev unokeivtal o€ anooBeon. To kEpdog i n {nuia nou
MPOKUMTEI and Tnv MwANCN Kal €NAVEKTIUNON TwV “KPATOUMEVWV NPOG NWANCN” NEPIOUCIAKWV
oToIxeiwv oupnepiAapBaveral ota “ala €o0oda” kal “aAha €Eoda”, avTioToixa, OTnV KAaTaoTaon
anoTEAETUATWV XPHoNG

O 'OpINoG dev Exel TaEIVOUNOEl U KUKAOPOPIAKA NEPIOUTIAKA OTOIXEId w¢ KpaToUPEVa NPogG NwAnon.

3.16 MeTOXIKO KEPAAaIo

'E€0da Ta onoia npayupaTonomneénkav yia Tnv €kdoon PETOXWV €u@avifovral HETA TNV apaipeon Tou

OXETIKOU (pPOPOU €100ONMATOC, OE WEIMON TOU NPoidvToc TG €kdoonc. Ta £€oda Ta onoia oxeTiovTal
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ME TNV €kOOCN HETOXWV YIA TNV anOKTNOn €niXEIpnoswv NePIAaPBAvovTal 0To KOOTOG KTHOEWG TNG
ENIYXEIPAOEWG NOU ANoKTATAl.

KaTa tnv anoktnon 18iwv PJETOXWY, To KaTaBAnBev Tinua, oupnePIAAUBAVOUEVWV Kal TWV OXETIKWV
danavawv, aneikovietal PEIWTIKA TwV 18wV kKepaiainv (anoBepaTiko unEp To apTio) .

O1 181G METOXEC DeV EVOWHATWVOUV SIKAIWUATA WHPOU.

01 'Id1eg MeToXEC BuyaTpikwv Talpeiwv Tou Opilou (01 onoieg Oev aPOPOUV HETOXEG TNG MNTPIKNG

eTaipeiac) avripeTwnifovral otov ‘OpIA0 wg diabeaia Npog NWANCN NEPIOUCIAKA GTOIXEIQ.

3.17 ®opoloyia e100dnparTog & avaBaAAOpevos (popog

H eniBapuvon Tng nepIodoU PE POPOUC EI000NUATOC ANOTEAEITAI AMNO TOUG TPEXOVTEG (POPOUC KAl TOUG
avaBal\opevoug popouc, dnAadr Toug POPOUC N TIG POPOAOYIKEC EAAPPUVCEIC MOU OXETICovVTal e T
OIKOVOMIKA OQEAN MOU MPokKUNTouV aTnVv nePiodo aAAa éxouv ndn katahoyioTei N Ba kataloyioTolv
anod TIC POPONOYIKEG apXEC O OIAPOPETIKEG NePIOdOUC. O POPOG €100dNUATOC avayvwpileTal oTov
Aoyapiaopo TwV anoTEAEOHATWY TNG NEPIOOOU, EKTOC TOU (POPOU EKEIVOU NOU apopd GUVAAAAYEG Mou
kaTaxwpnonkav ansubeiag ota idla ke@AAaia, oTnv onoia NePINTWON kaTaxwpeital aneubeiag, kata

avaloyo Tpono, aTa idla kepaaia.

O1 TpEXOVTEG POPOI €100dNUATOC NEPIAAKBAVOUV TIC BPaXUNPOBECHEC UNOXPEWTEIC | KAl analThoEIg
npog TIG dNHOCIOVOUIKEG APXEG MOU OXETICOVTAI WE TOUG MANPWTEOUG (POPOUG EMi TOU (POPOAOYNTEOU
€1000AKaTog TNG NePIOdOU Kal Ol TUXOV NPOCHETOI POPOI EI00ONKATOC NOU aPopoUV NPONYOUKEVEG

XPNOEIG.

O1 TPEXOVTEC (POPOI EMPETPWVTAl OUMPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEG Kal TOUG
(POPOAOYIKOUG VOUOUG Nou epappolovTal oTIC JIaxEIPIOTIKEG NEPIOdOUC ME TIC onoieg oxeTiovTal,
Baoilopeva oTo PopoAoynTED KEPDOC Yia To £ToC. ‘'OAeC ol aAAayeg aTa BpaxunpoBeopua popoloyika
OTOIXEIa TOU EvepyNTIKOU N TIC UNOXPEWOEIC avayvwpilovTal oav HEPOG TWV (POPOAOYIKWV £EODWV

OTNV KATAOTACN AnOTEAECUATWV XPNHONG.

O avaBaA\opevog popog €l00dnKaTog NpoadiopileTal e TNV HEBODO TNG UNOXPEWONG NOU NPOKUMTEI
ano TIG NPOCWPIVEG BIAPOPEG HETAEU TNG AOYIOTIKAG a&iag kal TNG PopoAoyIKNG BACNG TWV OTOIXEIWV
TOU &evepynTIkoU Kal TWV UMNOXPEWOEWV. AvaBalopevoc (opog €l0odnuaTtog dev Aoyiletal eav
npokUNTEl anod Tnv apxikn avayvwpion oToixeiou evepynTikoU 1 nabnTikoU o€ ouvaliayr, €KTOG
EMIXEIPNUATIKAG OUVEVWONG, N onoia oTav €yive n ouvaAlAayn dev ennpéace oUTE To AoyIOTIKO OUTE TO

POPOAOYIKO KEPDOG 1 Cnpia.
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O1 avaBaM\opeveg popoAoyIKEG analTHOEIC Kal UNOXPEWOEIG anoTINWVTal e BAan Toug popoAoyIkoUg
OUVTEAEOTEG MOU AVAMEVETAl va €pappooTolv oTnv nepiodo kaTtd Tnv onoia Ba diakavovioTei n
anaitnon n n unoxpéwaon, AauBavovtag unown Toug PpopoAoyIKoUG GUVTEAEDTEG (Kal (popOAOYIKOUG
VOMOUG) Mnou €xouv TeBei og 10XU 1} oUCIaoTIKA 1I0XUOUV HEXPI TNV NUEPOMNvia Tou IooAoyiopou. e
nepinTwon aduvapiag ca@oUg nNpoodiopioUoU Tou XPOVOU avacTpoPns TWV NPOcwpIVEV dlapopwy
EQApHOleTal 0 (POPOAOYIKOG OUVTEAEOTNC nou IoXUEl KATA Tnv €MNOMEVN TNG NMEPOMNVIAC Tou

IcoAoylopoU Xpron.

O1 avaBaMopeveg popoAoyIKEG anaiTnoelg avayvwpifovTal kaTa TNV €kTaon otnv onoia 6a undapéel
MEAOVTIKO (POpOAOYNTED KEPDOC YIa TNV XPNOIKONOINan TNG NPoocwPIVAG dIapopdac nou dnUIOUPYEI

TNV avaBaAAopevn popoAoyIKn anaitnon.

O avaBaM\opevog pOpoc €1000AUATOC avayvwpileTal yia TIG NPOCwPIVES dIAPOPEC NOU NPOKUNTOUV
anod enevdUoelg o BuyaTpIKEG kal OUVOEDEUEVEC EMIXEIPNOEIG, WE €EAipEON TNV MEPINTWON MOU N
avacTpoPn TWV NPOCWPIVWV dIaPopwVv eAEyxeTal ano Tov ‘OpIAo kai €ival mlavo 0TI oI NPOCWPIVEG

dlapopeg dev Ba avaaTpapoUlv oTo NPoBAENTO PEANOV.

O1 NePIoaOTEPEC AAAYEC OTIC avaBaAOMEVEC (POPOAOYIKEC AMNAITHOEIC I} UNOXPEWOEIC avayvwpilovTal
oav €va KOPUATI TwV (PopoAoyikwv 00wV OTNV KATAOTACN ANOTEAEOHATWV Xpronc. Movo auTeg ol
METABOAEG OTa OTOIXEIA TOU EvEPYNTIKOU N TIG UMOXPEWATEIC NOU €MNNPEATOUV TIG NPOCWPIVES OIAPOPES
avayvwpifovtal kateubeiav oTa idla ke@aAlaia Tou Opilou, ONWG n enavekTiunon Tng a&iag Tng
akivnTng neplouaiac, £Xouv w¢ anOTEAECUA TNV OXETIKA aAhayr oTIC avaBaA\OpEVEC (POPOAOYIKEG

anaITAoEIC I UNOXPEWOTEIC VA XPEWVETAl EVAVTI TOU OXETIKOU AoyaplacioU Tng kabapnc Bong.

3.18 NMapoxEG 0TO NPOCWNIKO

Bpaxunpofeopeg napoxeg: O1 BpaxunpOBeoeC NApPOXEC NPOG Toug epyalopévoug (ekTog and
napoxec ANENG TNG €pyaciakng oxeonc) oc XprAua kair oe €idog avayvwpilovtal we €€odo oTav
kaBioTavTal 0eD0UAEUMEVEC. TuxOV aveEOMANTO NOCO KATAXWPEITAI WG UNOXPEWDN, EVW OE NEPINTWON
Mou To Noado mnou RON kataBARdnke unepPaivel To NOCO Twv NAPOXWV, N ENIXEIPNON avayvwpilel To
unepPAAAOV NMOCO WG OTOIXEIO TOU vepynTIKOU TNG (NponAnpwBév £€000) POVO KATA TNV EKTACN MOU

N nponAnpwun 6a odnynoel o€ Peiwon HEANOVTIKWV NANPWHWY i OE ENIOTPOX).
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Mapoxég pera Tnv £€€0d0 and Tnv unnpecia: O1 Napoxeg PETA TV ANEN TNG anacxoAnong
nepIAapBavouv GuvTAelC 1 AAAeG napoxEG (ao@aleleg {wng kal 1aTpIkn NepIBaAwn) nou napexel n
enixeipnon MeTa Tnv ANEN TnG anaocxoAnong, w¢ avTallaypa Tng unnpeciac Twv €pyalopévwv.
Juvenws nepIAappBavouv TOOO npoypApHaTa KaBopIoPEVWY EI0POPWY OCO Kal MpoypauuaTda
kaBopiopeEvwv napoxwv. To OeOOUAEUMEVO KOOTOG TwV MPOYPAMHATWY KABOPICHEVWY EITPOPWY

KaTayxwpeital wg £€0do aTnv nepiodo nou agopa.

o TMpoypappa KaBopPICHEVMV EICPOPROV

Me Baocn TO NPOYPAUHA KABOPIOHEVWV EICPOPWV, N UMNOXPEWON TNG enixeipnong (VOMIKA R
TEKPAPTN) NEPIOPICETAl OTO NOCO NOU EXEl CUUPWVNDEI va GUVEICPEPEI oTov Popea (n.X. Taueio)
nou dlaxelpileTal TIG EICPOPEG Kal XOPNYEI TIC NAPOXEC. ZUVEN®C TO NOCGO TWV NApoXwv rnou 6a
AaBel o epyalopevog npoodiopileTal and To nocd nou kataBaMel n enixeipnon (4 kar o
epyalopevoc) kal anod TIG kaTaBAnBeioeg enevOUOEIC TWV EICPOPWY AUTWV.

H nAnpwTéa e€io0@opd and Tnv enixeipnon o€ &éva npOypaupa KabopIoPEVWV  EICPOPWY,
avayvwpileTal €iTe w¢ Wia unoxpewan KETA Kal TNV apaipean Tng €10¢popac nou kataBAnonke, eite
WG €va €€odo.

o TMpoypappa KaBOPICHEVHV NAPOXDOV

H unoxp&won nou KaTaxwpeiTal oTov ICOAOYIOUO Yia Ta NPOypAPHUATa KAaBopIoPEVWV NAPOXWV
anoteAei TNV napouoa aia TNG UNoXPEwoNG yia TNV KaBopiopevn napoxn Meiov Tnv glAoyn aia
TWV OTOIXEIWV TOU EVeEPYNTIKOU TOU Mpoypappatoc (edv undapxouv) Kal TIC HETABOAEC mnou
npokUNTOUV anod onolodnnoTe avaloylioTiko KEPDOC i (nuia kal To KOoTo¢ TnG npolnnpeoiac. H
O€opeuan TNG KaBopIoPEVNG NApoxnc unoAoyileTal eTnoiwg and aveEapTnTo avaloyioTrn PE TNV
Xpon TnG HeBOdou TnNC NpoBeBANUEVNC MIOTWTIKAG Hovadoc (projected unit credit method). MNa
TNV NpogEOPANON XPNOILONOIEITAl TO EMITOKIO TWV HAKPONPOBECUWY OMOAOYWV Tou EAANnVikou
Anpoaiou.

Ta avahoyioTikd képdn kal ol {nMieg gival aToIXEia TNG UNOXPEWONG TNG NAPOXNG TNG ENIXEipnong,
000 Kal Tou €E000u To onoio Ba avayvwpioTei 0Ta anoTeAéopaTa. AUTaG Nou NPOKUNTOUV and TIC
NPOCApHOYEC Pe BdAon Ta 10Topika dedopeva Kal €ival navw 1 KaTw anod 1o nepibwpio Tou 10%
TNG OWPEUPEVNG UMOXPEWONG, KATAaXwpoUVTal OTA AnoTEAECUATA PEOA OTOV AVAPEVOUEVO HPECO
ao@alIoTIKO XPOVO TWV CUMHETEXOVTWV OTO NPOypauuad. To k6oTog npolnnpeoiag avayvwpileral
AauECa OTa anoTeAéopata Pe €Eaipeon TNV NEPINTWON MOU Ol PETABOAEC TOU MPOYPAUMATOC
€EAPTWVTAI aNO TOV EVANOMEVOVTA XPOVO UNNPECIAC TWV €pyalopévav. TNV MNEPINTWON AUTH TO
KOOTOC NPoUNNPETiac KAaTaxwpeiTal 0Ta anoTeAEoUATa PE TNV oTadepry HEBodO PEoa oTnv nePiodo

wpipavong.
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Mapoxég TepHaTiopoU TNG anacXoAnong: O1 napoxec AOyw ARENC TNG €pyaciakng OxXEoNG
kataBalhovral otav ol epyalopevol anoxwpoUuv npiv TV nuepounvia ouvtaglodotnocwc O ‘OpIAog
KATaXWpPE auTEG TIC NAPOXEG OTav OeOMEVUETal, €iTE OTAV TepUaTiCel TNV anacXoAnon unapxovTwv
epyalopevav oUPQWVA HE €va AENTOUEPEG MPOYpAMKa yia To onoio dgv undapxel niBavotnta
anooupaone, €iTe 0Tav NPOCPEPEI AUTEC TIC NAPOXECG wE KivnTpo yia ekoucia (eBelouaia) anoxwpnon.
‘'OTav ol NapoxéG auTeg kabioTavral NANPWTEEC O NEPIOdOUC MEPA Twv OWOEKA MNVWV ano
nUepounvia Tou IooAoyiopou, TOTE Ba npenel va npoegopAouvTal e Bacn TIG anodOoeIC TWV UYNARG

noIOTNTAG ETAIPIKWY OHOAOYWV N TWV KPATIKWV OHOAOYWV.

TNV NEPINTWON Miag npoo@opdc nou YiveTal yia va evbappuvel Tnv €Bshoucia anoxwpnon, n
anoTiynon Twv napoxwv ANENG TNG €pyaciakng oxeong npénel va PBaocifetal oTtov apibud Twv

epyalopEvwy NoU avapeveral va dexTouv Thv Npoo@opa.

3TNV NePINTWon TEPUATIOWoU anacxoAnong nou undapxel aduvapia npoodiopiohoU TwV £pyalopEVmV
nou Ba KAvouv Xprnon auTwv TwWV Napoxwv, dev YiveTal AoyioTIKonoinan aAAd yvwaTonoinon auTtwy

WG EVOEXOMEVN UMNOXPEWDN.

3.19 Enixopnynoeig

O 'Opihog avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG Ol OMOIES IKAvomoloUv abpoIoTIka Ta €ENG KpITAPIA:
a) Ynapxel Tekdaipopevn BeBaidtnTa OTI n eNIXEIPNON EXEI CUUHOPQWOEI N NPOKEITAl va OUUHOPPWOEI
ME TOUG OPOUC TNG EMIXoprynong kai B) miBavoAoyeital 6TI To NOGO TNG enixopriynong a ionpaydei.
O1 emyopnynoeig kataxwpouvTtal oTnv eUAoyn a&ia kal avayvwpilovTtal Je TpONO GUOTNUATIKO OTa
€00da, PE Baon TNV apxn TOU GUCXETIOUOU TWV EMIXOPNYNCEWV WE TA avTioTolxa kOOTN Ta onoia Kai

ENIXopnyouv.
O1 enixopnynoeig nou agopoUV OToIXEia Tou evepynTikoU nepiAauBavovTal oTIC HakponpoBeTHES

UMOXPEWOEIC WC €0000 €NOMEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kai opboAoyika oTa

€0oda kata Tn didpkela TNG WPEAIUNG WG TOU Nayiou GTOIXEIOU ToU evepynTIKOU.

3.20 MpoBAéyeig
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MpoBAewelg avayvwpilovTal éTav o ‘OUINOG EXEl NAPOUCES VOUIKEG N TEKUAIPOHEVEG UMOXPEWOEIC WG
anoTéAeoa napeABOVTwV yeyovoTwy, €ival meavi n ekkabdapion TOug PECW €KPOWV NOPWV Kal n
€KTiuNON Tou akpiBoUc noooU TNG UNOXPEwonG Mnopei va npaydartonoin®ei pe a&onioTtia. Ol
npoPBAEYEIG enioKonoUvVTal KATA TNV nuepodnvia oUvTa&ng kabe 1coloyiopou kalr npocappolovTal
MPOKEINEVOU va avtavakhoUv Tnv napouca a&ia tng dandvng nou avapevetal va anaitnBei yia tn
OlEUBETNON TNG UnNoXpéwonG. O1 evOEXOUEVEG UMOXPEWOEIG Oev avayvwpilovTal OTIC OIKOVOMIKEG
KaTaoTaoelc aAd yvwaTonoloUvTal, EKTOG av n niéavoTnTa ekpowv NOPWV Ol OMnoiol EVOWHATWVOUV
OIKOVOUIKA OQeAn eival ehaxioTn. O1 evOeXOMEVEG anaITNOEIG Ogv avayvwpifovTal OTIG OIKOVOMIKEG

KaTaoTAoelG aAAG yVWOTONOIOUVTal EPOCOV N EI0PON OIKOVOUIKWV OPEAWV gival mbavr).

3.21 Avayvmpion 003wV Kai EE03wvV

‘Egoda: Ta £0oda nepidapBavouv Tnv eUAoyn a&ia ekTEAEOBEVTWV €pywv, NWANCEWV ayabwv Kal
napoxng unnpeciwv, kabapd and ®dopo MMpooTiBéuevng A&iag, eKNTWOEIC Kal EMIOTPOPEG. Ta
dleTalpika €0oda peoa atov ‘OpiAo anaAgipovtal NARpws. H avayvwpion Twv €00dwv Yiveral wg ENG:
- KaraokeuaoTika ZupBoAaia ‘Epywv: Ta €00d0a and TV €KTEAEON KATAOKEUAOTIKWV
oupBoAdiwv  Aoyidovtalr Tnv nepiodo Mou katackeualetalr To €pyo, Me PBacn TO OTAdIO
OAOKANpwONG Tou
- NwAnoeig ayaBwv: O1 nwAnoeig ayabwv avayvwpifovrar 6tav o ‘Opihog napadidel Ta
ayaba oTtoug neAdTeg, Ta ayabd yivovral anodekTa and auToug kai n eionpagn Tng anaitnong
eival ebAoya €€a0@aAIopEvn.
- Mapoxn unnpeoi®v: Ta €ooda and napoxr unnpeciwv Aoyilovral Tnv NePiodo Mou
napeXovTal ol UNnpeciec, Je Baon To oTadlo OAOKANPWONG TNG NAPEXOMEVNG UMNNPETIAG O
OXEON ME TO GUVOAO TWV NAPEXOHEVWVY UMNPETIQV.
- 'Ecoda and ekXwpnOivra JSikaidpATa XPHRoNnNG EVOMHATWV OTOIXEIWV
(avrioTa@uioTika o@EAN): H elhoyn afia Twv napaxwpndevrwv OIKAIWPATWV
avayvwpiletal w¢ €0000 EMOMEVWV XPNOEWV Kal anooBeveTal OTOV Aoyapliacpo Twv
anoTEAECUATWV TNG XPONG avaloya HE Tov pUBHO eKTEAEONG TwV GUPBACEWV YIa TIG OMOIEC
EXOUV ekXwpnBei w¢ avTaiiaypa.
- 'Ecoda anod TokougG: Ta €0oda anod TOKoug avayvwpilovtal Bacel Xpovikng avaloyiag kai
ME TNV XPNON TOU MpayuaTikoUu emiTokiou. 'OTav undpyel anopsiwon Twv anaitioewy, n
AoyIOTIK a&ia auTwv PEIWVETAl OTO AvakTAOIUO Nogo TOUG TO Onoio €ival N napouca a&ia Twv

QVAPEVOUEVWV HEANOVTIKWY TAUEIOKWV POWV NPOEEOPAOUMEVWV HE TO apXIKO NPAyHaTIKO
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EMITOKIO. XTNV Ouvéxela Aoyidovtal TOKOI WE To idlo €mITOKIO €ni TNG ANOMEIWMEVNG (veag
AoyloTiknG) agiac.
- Mepiopara: Ta pepiopara, Aoyidovral wg €0o0da, oTav BepeMiwveral To dikaiwya sionpa&ng

TOUG,.

‘EE0da: Ta £Eoda avayvwpilovtal ota anoTeAéopata oe dedouAeupevn Baon. O NANPwWUES Mou
npaydatonoloUvTal yia AEITOUPYIKEG MIOOWOEIC HETAPEPOVTAl OTO ANOTEAEONATA w¢ £E0da, KaTA TO

XpOvo Xpnoewc Tou HioBiou. Ta €€o0da and Tokoug avayvwpilovtal oe 0eB0UAEUMEVN Baaon.

3.22 Mi1oOwoEig

ETaipeia OpiAdou w¢ MIoOwTAG: O1 pIoBwoeIc nayinv kaTta TIC onoieg YerapiBalovrar atov ‘OlIAO
OAoI 01 KivOUVOI Kal Ta OPEAN MOU €XOUV OXEON ME TNV KUPIOTNTA £VOC OTOIXEIOU TOU EVEPYNTIKOU,
ave&apTnTa ano Tnv TeAIKr YeTapifacn rn pn Tou TITAOU KUpIOTNTAG TOU OTOIXEIOU AUTOU, AnoTeAOUV
TIC XPNMATOOIKOVOUIKEC MIOBwoEIC. O1 PIOOWOEIC auTEC KeaAalonoiouvTal PE TNV &vapén Tng
MioBwong oTn xaunAoTepn PeTa&U TN eUAoync a&iac Tou nayiou oToIXEiou ) TNG napoloac a&iag Twv
eNaXIoTwV  MIoBwudaTwv. KdaBe picBwpa enipepideTal  PETAEU  TNG  UMOXPEWONG  Kal  TWV
XPNHATOOIKOVOUIKWY €E0dWV ETOI WOTE VA ENITUYXAVETAI &va OTABEPO EMITOKIO GTNV UMOAEINOUEVN
XPNHUATOOIKOVOUIKN) UNoXpéwaon. O1 avTioTOIXEG UMOXPEWOEIC and piobwuarta, kabapéc anod
XPNUATOOIKOVOUIKG €800a, aneikovilovTal OTIC UMOXPEWOEIC. TO MEPOC TOU XPNHATOOIKOVOUIKOU
€€600U Nou apopda oc XPNHATOdOTIKEC MICBWOEIC avayvwpileTal 0Ta anoTeAéouaTta xprnong Katda
didpkela TnG pioBwonc. Ta ndyia nou anokTRdnkav Pe XpnuaTodoTIKn HioBwaon anooBévovTal oTn

MIKPOTEPN NEPIODO PETAEU TNG WPEAIMNG {WNC TwV nayinv oToIxeinv kal TNE diapkelac HioBworG Tou.

SUMQWVIEC HIOBWOEWV OMoU O eKPIOBWTAG MeTaBIBAlel To dikaiwpa XpAoNG €vOC OTOIXEIOU TOU
EVEPYNTIKOU YIA HIA CUPG®VNUEVN XPOVIKNA NEPIOdO, XwPIiC waTdC0o va PeTaBIBAlel kai Toug KIvOUVOUG
Kal avTapoIBEC TNC 1010KTNOIAC Tou nayiou oToIxEiou, TA&IvououvTal WG AEITOUPYIKEG MIOBwOEIC. Ol
NANPWHEC NMOU YivovTal yia AEITOUPYIKEG MIoBWOEIC (kaBapéc and TuxOv KivnTpa nou npoopépdnkav
anoé Tov ekPIoBwTH) avayvwpilovral oTa anoTeAéopaTa Xprong avaloyika KaTtd Tn OIApKela TNnG

HioBwong.

ETaipeia Opilou w¢ ekpIoBwTAG: ‘OTav nayia ekPioBwovovTal e XpnUATodoTik MioBwon, n
napouoa aia Twv PICOWPATWY KATaxwpeiTal we anaitnon. H diagopd PeTa&U Tou HIKTOU Nooou TG

anaitnong kai Tn¢ napouoac a&iag TG anaiTnong KaTaxwpeitar we avaparAOPeEVO XPNHATOOIKOVOUIKO
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€0000. To €0000 and Tnv ekpioBwaon avayvwpileTal oTa anoTeAEoNATa Xpnong kata Tn SIApKela TG
MioBwong xpnoidonolnvTag Tn PEBodo TG kaBapng enevouanc, n onoia avTinpoowneUel Jia oTabepn

nepIodIkn anodoan.

Mayia nou ekuIoBwvovTal PE ASITOUPYIKEG HICOWOEIG NEPIAAUBAVOVTAl OTIG EVOWHATEG AKIVNTOMOINGTEIG
Tou IcoAoyiopoU. AnooBevovTal katd Tn JIApKEId TNG avapeVOREVNG WPENIMNG (wNG Toug g Baon
ouvenn pe NapOUoIEG IBIOKTNTEG EVOWUATEG AKIVNTONOINCEIG. To €0000 Tou evolkiou (kaBapd and
TUXOV KivnTpa nou d0Bnkav oToug HICBWTEC) avayvwpileTal Je Tn oTabepr péBodo kata Tn dldpkela

TNG NEPIOGOOU TNG HioBwaNC.

3.23 KaTtaokeuaoTika cupBoAaia

Ta kaTtaokeuaoTikG ouppBoAala agopoUv TNV KATAOKEUN NEPIOUCIAKWY OTOIXEiwV 1 oudada
OUVOEDEPEVWV NEPIOUTIAKWY OTOIXEIWV EIDIKA YIa NEAATEC CUMPWVA HE TOUG OPOUG Nou npoBAEnovTal

0Ta OXETIKA GUMBOAaIa Kal TwWV onoiwv n ekTEAEON ouvnBwC dIapKei yia Xpoviko dIaoTnHa avw TNng

Hia Xprong.

Ta €€0da nou agopouv aTo GUPBOAalo avayvwpilovTal 6Tav npayuartonolouvTal.

TNV NEPINTWON OMou TO anoTEAECua MiIag oUPPAcNC KATAOKEUNG Epyou Oev €ival €PIKTO vd
anoTiunBei a&onioTa, Kal Kupiwg OTNV NEPINTWON OMnou To £pyo PBpiokeTal o npwido oTadio Ba
npenel:
e To €0000 va avayvwpileTal JOVo OTnV €KTACN Nou To avaAngOev oupBaTikO KOOTOG EVOEXETAI
va avakTnBsi kai

e TO OUMPBATIKO KOOTOC NPENEI va avayvwpileTal oTa £€€0da TnG Xprong oTnv onoia avaAneénke

Enopévwc yia Ta oupBoAaia autd avayvwpiletal TEToIo €0000 OUTWG WOTE TO KEPDOC and To

OUYKEKPIPEVO £PYO Va €ival UNdEVIKO.

‘'OTav To anoTéAeopa evog oupBoAaiou €pyou pnopei va ekTiunBei pe a&onioTia, To €00d0 kai Ta
£€€0da Tou oupBoAaiou avayvwpilovTal kata Tn OIApKeIa Tou cupBoAdiou, avTioToixa, w¢ €0000 Kal

£€0do0.

Emjoio. Oxovouikn ExBeon yio. v mepiodo 78
aré 1" lavovapiov éwg 31" Aekeufpiov 2008



MYTIAHNAIOX A.E.

O 'Ouihog xpnoiyonolsi Tn PéBodO TNG NocooTidiag oAokANPWONG yia va kabopioel To kataAAnAo noco

€0000U Kal e§00ou nou Ba avayvwpioel o€ JIa GUYKEKPIKEVN NEPiOdO.

To oTadlo oAoKARPWONG WETPATal e BAcn TO CUMBATIKO KOOTOG NOU Xl NpayuaTonoindei péxpl TNV
NUEPOUNVia Tou 100A0YIOHOU OE OXEON HME TO OUVOAMIKO EKTIMWHEVO KOOTOC KATAOKEUNG KABE €pyou.
'Otav eival mBavd To OUVOAIKO KOOTOC TOU GUMBOAdiou va unepBei TO OUVOAIKO £€0000, TOTE N

avapevopevn nuia avayvwpileTal GUEca 0Ta ANOTEAEOUATA XPNOEWS WG £€000.

lMa Tov unoAoyiopo TOoU KOGTOUC NOU Npaydatonoindnke €wG To TEAOG TNG XPronG , TUXOV £€oda nou
oxeTilovTal Pe PEANOVTIKEG €pYacieC avapopika HE To cupBOAalo eEaipoluvTal kal eggavifovral wg
gpyo oc €&NIEN. To oUvoAo TOu KOOTOUC NMOU Mpayuatonolnénke kal Tou kEpdoug / {nuiac nou
avayvwpiobnke yia kGBs cuPBOAAIO GUYKPIVETAI HE TIG NPOOJEUTIKEG TIMOAOYNOEIG PEXPI TO TEAOG TNG

XPAongG.

‘Onou Ta npaypatonoinBevra €§oda nA&ov Twv kabBapwv kepdwv (HeioV Twv CNHIOV) MOU EXOUV
avayvwploBei unepPaivouv TIC NPOOdEUTIKEG TIMOAOYAOEIG, N dlagopd eu@avileTal we anairnan ano
neAaTeG oupBOAdiwv €pywv oTo KOVOUAI «[MeAATeG kal Aoineg anaitnoeig». ‘OTav ol NPOOdEUTIKEG
TIMOAOYNOEIG unepBaivouv Ta npaypatonoinfevra €€0da nAEov Twv kabapwv KepdwV (MEiov Twv
nUILV) nou €xouv avayvwplioBesi, To undloino eu@avifeTal wg UNOXPEWON MNPOG TOUG NEAATEC

oUupBOoAdiwV EpywV 0TO KOVOUAI «IMPpOPNBEUTEG Kal AOIMEG UNOXPEWTEIG.

3.24 Aiavopn HEPICHATWV

H diavoun HEPIOHATWY GTOUG HETOXOUG TNG UNTPIKAG avayvwpileTal we UNoXpEwWan OTIC EVOMOINUEVES
OIKOVOMIKEG KATAOTACEIC TNV NUEPOUnvia katd Tnv omnoia n dlavourn eykpiveral and Tnv levikn

JUVEAEUON TWV HETOXWV.

3.25 poodiopioH0G kOovOUAiou  «AsiToupylkG anoTeAéopara npo  Dopwv,
XpnupartodoTik®wv, EneviuTikwv AnoTeAeopaTwV kal ZuvoAik@wv AnooBéceswv>» (EBITDA
OpiAou)
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Ta Aigbvry Mpotuna XpnuaTtoolkovopikng MAnpo@opnong (AMXM) dev opilouv To NEPIEXOHEVO
ETAIPIKWV XPNHATOOIKOVOUIKWV peyeBwv (proforma figures), onwg Ta EBITDA, kai ouvenwg o ‘OpIAoG
opilel Ta YeyEBN auTa Pe TETOIO TPOMO WOTE VA dnelkovilel opBOTEPA TN AEITOUPYIKN TOU anodoon
ONWG auTn NPOKUMNTEI anod ToUug ENIXEIPNKATIKOUG TOMEIC 0TOUG onoioug dpaaTnpionolsital. O ‘OpIAog
opilel To péyeboc «EBITDA Opilou» G Ta anOTEAEOHATA NP0 QOPWV NPOCAPHUOCHEVA YId
XPNHATOOIKOVOMIKA Kal €NEVOUTIKA ANOTEAEOHATA, YIA GUVOAIKEG ANOORECEIG (EVOWUATWV Kal QUAWV
nayiwv NEPIOUCIAKWY OTOIXEIWV) kabwg kal yia TIC emdpdocelg €dIkwv napayovrtwv. O ‘OpiAog
xpnoiponolei Ta «EBITDA Opilou», npocappoopéva yia €I0IkoUG napayovTeG, WG &va E0WTEPIKO

OeikTn anddoong TN dlaxeipiong TwV AEITOUPYIKWV dpacTnpIOTATWY TOU.

O1 eidIkoi auToi napayovtec nou AauPavovTal unown otov unoloyiopd Twv EBITDA Tou Opilou
MuTiAnvaiou €ival ol €EAG:

a) To pepidio Tou Opidou oTa EBITDA ouvdedepEvmv ETAIPEIDV OTAV AUTEC dpaaTnplonolouvTal O
KUPIO ENIXEIPNHATIKO TOHEA TNG OpaoTNPIOTNTAG TOU Kal

B) To képdoc Tou Opilou and kaTaokeun nayiwv yia Aoyapiacpd OUuvOEdEPEVWV ETAIPEINV KATA TO
nooooTd Tou OpiAou O€ auTEG OTav auTEG dpaaTnpionoliolvTal O€ KUPIO EMIXEIPNKATIKO TOPED TNG

O0pacTnpIOTNTAG TOU.

ZnUelwveTal 0TI, oTNV KATAoTaon anoTeAeopaTwv Tou Opilou, dnwc auTr kaTtapTi(eTal cUPPWVA HE
Ta opifopeva oto AAM 1 kal cupewva pe To AAM 28:

a) nepiAapBaveral To pepidio Tou OpiAou oTa KABAPA ANOTEAEOHATA TWV GUYYEVWV ETAIPEIWV EVW,

B) To kEpPdoG Tou Opilou and katackeun nayiwv yia Aoyaplacpd OUYYEVWV ETAIPEIOV MOU
OpacTnpionoloUvTal OE KUPIO EMIXEIPNUATIKO TOMEa OpacTnpiOTNTAG Tou dlaypdgeTal Kata Thv
€vonoinon Katd To NoocooTO GUMMETOXNG TOU OTIG €TAIPEiEC auTéG. O AGyog yia auTto eival OTI n
avakTnon Tou napanavw noooU o€ eninedo kabapng kepdogopiag Opilou Ba npaypaTonoinbei HEow
avaloywv BETIKWV NPOCAPHOYWV KATA TO MOCOOTO Tou OpiAou OTIG anooPECElG TNG OUYYEVOUG

€TalpEiac.

O 'OpiAog dnAwvel 0TI 0 TPONOG nou unoAoyilel Ta EBITDA pnopei va diapepel and Tov TPOMo rnou o
UNoAOYIOHOG auTOG YiveTal and AMEG eTalpeieg / opiAoUG, TNPEITal WOTOCO PE CUVEMEIQ O OAEG TIG
OikovopikéG KataoTtdoelc nou Onuoolelel, alAd kal o€ KABE AAAN XPNHATOOIKOVOMIKN avaAuaon
Onuooionolei.  ZUYKEKPIMEVA, OTA  XPNMATOOIKOVOMIKA —anoTeAéopata nepidauBavovtal  pOvVo
XPNHATOOIKOVOUIKA €000a Kal €£0da TOKwV, V@ Ta ENEVOUTIKA anoTeAéopaTa nepIAauBavouv: kepdn/
(NUIEG  XPNUATOOIKOVOUIKWV  OTOIXEiWV O  €UAoyn afia HEOWw anoTEAEOPATWY, AaMOTIUNON

XPNHATOOIKOVOUIKWY OTOIXEIWV e eUAoyn a&ia, PEPIdIo anoTEAEOUATOC O€ GUVOEDEUEVEC ETAIPEIEC Kal
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KEPON anod NWANGN XPNHATOOIKOVOUIKWY OTOIXEIWV ONwG n diIdBean BuyaTpikwv 1)/ Kal CUVOEDEUEVWY

ETAIPEIWV.

Téhog, onpeiwveral 0TI To kovOUAI «EBITDA Opidou» Oev Ba npEnel va GUYXEETAl PE TO KOVOUAI
«KEPON(ZNUIEG) MpO QOPWV, XPNHATOOIKOVOUIKWY, EMNEVOUTIKWV ANOTEAEOUATWV Kal OUVOAIKWOV
anooBEéoewv» nou unoloyieTal yia Toug okonoug TnG Anogaong 6/448/11.10.2007 Tou AIOIKNTIKOU
JupBouAiou Tng Enirponng Kepahaiayopdcg, Bacel TnG OXETIKAG EykukAiou ap. 34 kabwg o okonog Tou

TeAeuTaiou Oev ival va opioel peyedn onwg Ta EBITDA napd Tnv ovouUaToAOYIKN TOU NMPOCEyYIon.

4. Alaxeipion XpnNHATOOIKOVOHIK®V KIVOUVWV

4.1 Zxonoi kai NOAITIKEG Slaxeipiong XpPNHATOOIKOVOHIK®WV KIVOUV®V

O1  dpaotnpidTNTeEG Tou Opikou Onuioupyolv  MOAAAnNAOUG  XPNHATOOIKOVOUIKOUG  KIVOUVOUG
OUMNEPIANQUBAVOUEVWY TWV KIVOUVWY GUVAAAQYHATIKWY ICOTIMIOV Kal EMITOKIWY, OIAKUPAVOEWY TWV
TIHOV TNG aAyopdg, NIOTWTIKWV KIVOUVWV Kal KIVOUVWY PeucToTnTag. To npoypappa diaxeipiong
KIvOUvwv Tou Opilou, oToxeUel OTOV MEPIOPIOPO EVOEXOMEVNG apVNTIKAG €nidpacng oTa
XPNHATOOIKOVOUIKA anoTEAEONATA Tou, Nou gival duvaTo va npokUwel and Tnv aduvapia npoBAewng
TWV XPNHATOOIKOVOMIKWY ayopwv kal Tn dlakuyavon oTig PETABANTEG Tou KOOTOUG Kal TwV
nwAnoewv. O OMIAOG Xpnolhonolei napaywya XPNHATOOIKOVOUIKA WEoa yia va avTioTaduiosl Tnv
€KOEOT) TOU O€ OUYKEKPIPEVEG KATNYOPIEG KIVOUVWV.

O1 Baoikeg NOAITIKEG dlaxeipiong Twv KIVOUVWVY kabopidovTal and Tn Aloiknan Tou OpiAou. H noAiTikn
dlayxeipiong KIvOUVWV epappoletal and 1o TuNMa Alaxeipiong AiaBeoipwv Tou Opidou (Corporate
Treasury Department) To onoio 0pa WG €va KEVTPO UMNPECIWV TO OMoiol A&IToupysi oTa nAaiocia
OUYKEKPIMEVWV KATEUBUVOEWV EyKekpipevwy and Tn Aloiknon. H KevTpikr) unnpecia Alaxeipiong
AlaBeoipwv avayvwpilel, noooTikonolei, dlaxeipiCeTal kal avTioTabpifel Toug XpnHUATOOIKOVOUIKOUG

KIVOUVOUG nou dnpioupyouvTal anod TIG KUPIEG ASITOUPYIKEC dpacTnpIOTNTEG Tou OpiAou.

4.2 Xpnuartooikovopika Méoa

Ta XpnUATOOIKOVOUIKA MEOa Tou Opilou anoTehoUvral Kupiw¢ anod katabéosic oc Tpaneleg,
dIKaiwPaTa, unepavaAnelg os Tpanelec, BpaxunpoBeopa XPNHATOOIKOVOMIKA MPOoiOVTAa UWNANG
peUCTOTNTAG dlanpaypaTeloipa aTny Xxpnuatayopd, EUNopIKoUG XPEWOTEG Kal NIOTWTEG, ddvela ano
Kal npog TIC OUYATPIKEC, TIG OUVOEDEUEVEC EMIXEIPNOEIC, Kolvonpagieg, enevOUCEIC OE ETOXEC,

MepiopaTa NANPWTEA Kal UNOXPEWOEIG and HICOWOEIG.
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Ta XpnUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId KABWC Kal Ol XPNHUATOOIKOVOUIKEG UNOXPEWOEIG KATA TNV
NHEPOMNVIa TWV OIKOVOUIKWV KATAOTAGEWY UNOPOUV va Katnyopionoinbouv kal wg €ENG:

(Mood og xINadEG €) O OMIAOZ H ETAIPEIA
2008 2007 2008 2007
Mn KUKAOQOPIAKA OTOIXEIa EVEPYNTIKOU
XpnpaToolkovopika ZToixeia Aiabéaipa npog MwAnon 477 477 37 37
XpnuaToolkovopika IToixeia MNapaywywv 73,600 19,274 - -
Noinég MakponpoBeopeg ANaiTioelg 2,711 1,354 113 110
ZUvoAo 76,788 21,105 150 147
KukAoQopIaka OTOIXEia EVEPYNTIKOU
Mapdywya XpnuaTooIKoVouIKa EToIxeia 129,205 17,318 - -
XpNUATOOIKOVOMIKG OTOIXEIa O EUAOYN a&ia PEOW AnOTEAEOUATWV 2,757 6,702 1,031 2,903
MeAaTeG kal AoINEG ANAITACEIG 307,006 364,137 27,201 69,569
Tapeiakd diabéoipa kar icoduvapa 45,156 84,933 2,507 4,104
ZUuvolo 484,124 473,090 30,739 76,576
MakponpOBETHEG UNOXPEDTEIG
MakponpOBeapeg AQVEIOKEG YNOXPEWOEIG 311,195 56,855 310,851 12,550
Mapaywya XpnuaTooIKOVOUIKA SToIxEia - - - -
Noinég MakponpoBeopeg YNOXPEWTEIG 56,701 24,093 - -
ZUvoAo 367,896 80,948 310,851 12,550
BpaxunpoBECPEG UNOXPEWTEIG
BpaxunpoBeopeg AQVEIaKEG YNOXPEWTEIC 94,351 295,637 14,968 228,646
Mapaywya XpnuaTooiKovouIKa ZTOoIXEia - - - -
MPOUNBEUTEG Kal AOIMEG UNMOXPEWTEIC 177,013 213,106 5,326 11,218
ZUuvolo 271,364 508,743 20,294 239,864

4.3 Kivduvog ayopdg

(i) ZuvaAAaypaTikog Kivduvog

O 'Opihog dpacTnplonolsiTal o€ NaykOoMIo €NiNedO KAl OUVENWG EKTIOETAI 0 CUVAAAAYHATIKO KivOUVO
NPOEPXOMEVO KUPIWG and To AoAdpio ApEPIKNG. AUTOG O KivOUVOC MPOKUNTEl KUPIWG and €UMNOPIKEC
ouval\ayec og EEvo vouiopa kabwe eniong kal and enevOUCEIC OE ENIXEIPROEIC TOU EwTePIKOU. Ma Tn
dlayeipion auTou TOU EMIXEIPNUATIKOU KIVOUVOU TO TURHA XPNHATOOIKOVOUIKNAC Olaxeipiong Tou OpiAou

XPNOIJONoIel napdywya f Pn XPNHATOOIKOVOMUIKA MPoiovTa €v OVOUATI KAl yid Aoyapiacuo Twv
EMIPEPOUC ETAIPEIRV TOU Opilou.

>e eninedo OpIAOU Ta XPNUATOOIKOVOUIKA QUTA MpoidvTa  Xapaktnpidovral w¢ avTioTabuioelg
ouval\aypaTikoU KIvOUVOU OUYKEKPIMEVWV OTOIXEIWV TOU €vepynTikoU, nadnTikoU 1 HEANOVTIKWOV

EUMOPIKWV GUVAAAAYQV.
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(ii) Kivduvog TIH®V EPNOPEUHATWV

O1 TIPEG TWV EPNOPEUNATWV O onoieg kaBopilovTal Kupiwg ano TIG SIEBVEIG ayopeg kal TV Naykoauia
{NTnNon kai NpooPopd EXOUV WG anoTéAeopa Tnv €kBeon Tou OpiAdou oTov kivouvo diakUpavong Twv
OXETIKWV TIHWV. O Npoo@aTog avodikog KUKAOG TwV TIHWV TWV EUMNOPEULATWV OPEIAETAI €V HEPEI
otnv avantuén Tng Kivag kai GAwv avanTuooOpevwv olkovopiwv. OnoladnnoTte Weiwon Tng
avanTu&ng auTng, evOEXETAI va EXEl ENIPPON OTIC TIUEC TWV EUNOPEUNATWY KAl WG GUVENEIA €NINTWON

oTNV XpNUATOOIKOVOMIKH B€an kal anddoon Tou OpiAou.

O! TIHEC TWV EPNOPEUNATWV ouvdEovTal TOOO HE PETABANTEC Nou npoadlopilouv Ta £00da (MY TIHEG
HETAAwV aTo LME) 600 kal To kOaTOG (NY TIMEG NETPEAaiou) Twv eTalpiwv Tou OpiAou. O 'OuiAog ano
Tn 0pacTnpIOTNTA Tou ekTiBeTal oTnVv dlakupavon Twv TIHwv AAoupiviou (AL), Weudapyupou (Zn),

MoAuUBdou (Pb) kabwg kai aTi¢ TIPES MeTpeAaiou (Fuel Oil) oav oToixeio Tou KOGTOUG NApaywync.

Avagopikd pe Tn dlakUpavon TwV TIHOV TwV HPETAAMwvV 0 ‘OpINoG €xel oav MONITIKR Tnv

eAayioTonoinon Tou KIVOUVOU KAvovTag Xprion XPNHATOOIKOVOUIKWY Napaywywy.

(iii) Kivduvog eniTokiwv

Ta oToixeia evepynTikoU Tou OpiAou nou ekTiBevTal o€ EMNITOKIAKESG BIAKURAVOEIG ApOopoUV KUPIwG oTa
dlaBgoipa kal 1coduvapa dlabeoipwy. H noAimik Tou OpiAou avagopikd He Ta XPNHATOOIKOVOUIKA
oToIxeia evepynTikoU €ival va enevoUel Ta JETPNTA TOU OE KUMAIVOUEVA EMITOKIA WOTE va diaTnpei Tnv
anapaitnTn PEUCTOTNTA ENITUYXAVOVTAG TAUTOXPOvVA IKAvonoINTIKA anodoon yia TOUG PETOXOUC TNG.
EninpdoBeta, o ‘Oupidog yia To oUvoho Tou TpaneikoU Oaveiopou KAvel XpRAon MpoiovTwv
KUMaIVOUevou eniTokiou. Avaloya PE TO UWOG TWV UNOXPEWOEWY OE KUMAIVOUEVO E€MITOKIO, 0 ‘OMIAOG
npoPaivel oTnv €KTiUNON Tou €miTokiakoU KIvOUVOU kal OMOU anaiTeital JEAETA TNV avaykaioTnta
XPAONG  EMITOKIAKWY  XPNHATOOIKOVOUIKWV napaywywv. H noAimky Tou Opidou €ivar va
ehaxioTonoinoel Tnv €kBeon TOU OTO KivOUVO TAWEIOKWY POWV EMITOKIOU 00OV agopd Tn

MakponpdBeoun XpnuaTodoTnan.

Emdpaoceig Twv napayovTwv KivdUuvou kal avaAuon guaiodnoiag
SXETIKA We TNV €NiGpacn Twv napandvw napayovtwv ota Asiroupyikd anoteAeopata Tou Opilou, oTta

'I01a KepaAaia aAAa kai otnv kabapr) Tou KEpdOPopia auTd EXOUV WG EENG:
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LME AL (AAoupivio) $/16vo |+ - 50
EBITDA (o€ etTioia Baon) eK.€ |+-1.44
KaBapd AtroteAéouarta eK.€ |+-1.44
1810 KegpdaAaia k. € |- +8.07
LME Zn (Weuddpyupog) $/T6vo [+ - 50
EBITDA (o€ etioia Baon) ek.€ |-+0.10
KaBapd AtroteAéouarta k. € |- +0.075
1810 KegpdaAaia ek.€ |-+0.075
LME Pb (M6AuBdog) $/16vo |+ - 50
EBITDA (o€ etijola Baon) k. € |+-0.20
KaBapd AtroTeAéopata ek.€ |[+-0.15
1610 Kepahaia k. € |+-0.15
looTipia $/€ +-0.05
EBITDA (o€ etioia Baon) ek.€ |-+15.65
KaBapd AtroteAéopata eK.€ [-+11.74
1610 Kepahaia eK.€ |-+11.74
TiuAR NerpeAaiou (FOB Med) |$/16vo |+ - 50$
EBITDA (o€ etioia Baon) k. € |-+6.32
KaBapd AtroteAéouarta eK.€ |-+4.74
1810 KegpdaAaia eK.€ |-+4.74

Téhog, o€ OTI apopd Tov eniTokiakd kivduvo and Tnv avaiuon euaiodnaoiag npokunTel 0TI N au&non
TOU €MITOKIOU kaTa 5 povadec Baong npokaAei avTioTolxa Peiwon oTta kabapd anoTeAéoparta kai Ta
010 KepaAaia kaTa 2,25 ekar €.

H ékBeon Tou Opidou oTOUC KIVOUVOUC TIHWV EUNOPEUNATWY KABWC Kal n avTioTolxXn €uaiodnoia
Mropei va nolkiAel avaloya pe Tov OykO Twv ouvalaywv kal Ta enineda TIMwv . Ev ToUTOoIC N
avwTEPW avaluon Bewpeital avTINPOCWNEUTIKN TNG EKOEONC ToU OpiAOU OTovV KivOuvo auTo yia Tn
xpnon Tou 2008.

4.4 MOTWTIKOG Kivduvog

O 'OpIAOC Bev EXEI GNUAVTIKN CUYKEVTPWON MICTWTIKOU KIVOUVOU O€ Kanola and Ta cUPBAAOpEvVa, HE

autnv Pépn. O MIOTWTIKOC Kivduvog nnyadel and Ta Tapeiakd dlabeoida kal Tapeiaka icoduvapa,
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napdywya XpnUATooIKOVOUIKG €pyaleia kal KaTaBEoeEl O TPANE(EG Kal  XPNHATOOIKOVOMIKA
IVOTITOUTA, KaBwc kal anod ekOECEIC O MICTWTIKO KivOUVO anod NEAATEG.

Ma TIG €PNOPIKEG Kal AoINEG anaitnoelg, o ‘OMINoG Oev ekTIBETAI O€ ONMAVTIKOUG MNIOTWTIKOUG
KIVOUVOUG. AedopEVNG TNG NOAUdIACTATNG PUONG TwV AEIToupyiwv Tou OliAou, Oev UNAPXEl GNHAVTIKN
OUYKEVTPWON MICTWTIKOU KIVOUVOU ava@opika HE TIG EUNOPIKEG TOU ANAITAOEIG, MIAg Kal auTtog
olaxwpiletal o éva Peyaho apiBuo nehatwv. O ‘Opihoc napakohouBei, oe otabepry Baon, TIG
EUMOPIKEC TOU anaItioelC kal onou kpiBsi anapaitnto Olao@aAifel Tnv €ionpa&n Toug HEOW
OUPBOAdiwV ao@ANIoNG 1) NPOEEOPANCNC ELNOPIKWY ANAITHOEWV.

Ma Tnv €\ayioTonoinon Tou NIoTWTIKOU KIVOUvou o€ JIaB&éaiua kal Tapiaka iooduvapa, o€ cupBoAaia
XPNHATOOIKOVOUIKWV Napaywywv kabwe kal oe aA\a BpaxunpoBbeoua XpnHaTooIkovouikd npoiovTd, o
‘Opihoc B€Tel Opla 0TO NOCO Ba eKTIOETAI O KABE HEPOVWHEVO XPNMATOOIKOVOUIKO iOpUMa Kal
ouvalaooeTal POVO HE avayvwpiopéva XpnuUaTomioTwTika 10pUpaTa, UWnANG MIGTOANMTIKAG

dlapabuionc.

H AnKTOTNTA TWV XPNUATOOIKOVOUIKWV anaiTnoewyv Tnv 31n AskeuBpiou 2008 kai 2007 yia Tov ‘OpiAo
kal Tnv ETaipeia avaAleTal g €ENC:

EvnAikioon Epnopik®v Anairioswv 0 OMIAOZ
(Mood og XINGdEG €) AnEINPOOECHEG KAl PN ANOUEIWHEVEG Mn An&inpoBeopeg
0-3 UAVEG 3-6 UNVEG 6-12 UAveg > 1 £T0G Kl PN AnOpEIDHEVES ZUvoAo
2008 12,163 1,722 3,345 823 232,263 250,316
2007 11,412 2,342 2,987 870 281,375 298,985
H ETAIPEIA
AnEINPOOECHEG KAl PN ANOUEIWHEVEG Mn AnginpoBeopeg
0-3 UAVEG 3-6 PNVeg 6-12 pveg > 1 €T0G  KQI PN ANOUEIWHEVEC ZUvoAo
2008 - - - - 19,222 19,222
2007 - - - - 7,824 7,824

4.5 Kivduvog peuoToTnTag

O Kivduvog peucTOTNTAG CUVOEETAI E TNV AVAyKn YIA €NAPKN XpnHaTodoTnon Tng dpacTnpidTnTag
Kal TNG avantu&ng Tou Opilou. OI OXETIKEC avAYKEG PEUCTOTNTAC YivovTal AQVTIKEIUEVO DlAxXEipIong
MEOW MPOOCEKTIKNG NAPAKOAOUBNONG TwV XPEWV TWV HAKPONPOBEOUWY  XPNHATOOIKOVOUIKMY
UNOXPEWCEWV Kabwg eniong kai TwV NANPWHWY NOU NPAypaTonolouvTal kabnuepiva.

O 'Opihog dlao@aliCel OTI UNAPXOUV €NAPKEIC DIABETIPEG NIOTWTIKEG DIEUKOAUVOEIC WOTE va gival o€
B€on va kaAunTel TIG BpaxunpOBETHEC EMXEIPNUATIKEG AVAYKEC, KATOMNIV UNOAOYIOHOU TWV TAMPEIAKWV
€I0pOWV Mou NPOKUNTOUV anod Tn AEITOUpYia TOU KaBWC KAl TWV YETPNTWV Kal I000UVAN®WY UETPNTWOV
Ta onoia Tnpei. Ta KepAAaia yia TIC JakponpdBeoPeC avaykeg peuoToTnTac eEao@alifovral npdodeTa
anod €va enapkéG nocd davelakwv Ke@alaiwv kal Tnv duvatdétnTa va nwAnBolv pakponpoBeoua
XPNHUATOOIKOVOUIKA OTOIXEIQ.
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H ANKTOTNTa TV XPNUATOOIKOVOUIKWV UNOXPEWOEWV Tnv 31n Aekeuppiou 2008 kai 2007 yia Tov
‘Owiho kai Tnv ETaipeia avaAUeTal ¢ €ENC:

EvnAIKi®on YNOXPEDCEWV

(Mood og XINGJEG €) 0 OMIAOZ
apyoTepa
2008 EVTOG 6 pnvev 6 £émg 12 priiveg 1 éwg5£€tn ano 5 €1y ZUvVoAo
MakpoBeapa daveia - - 311,195 - 311,195
Bpayunpdbeopa daveia 27,341 72,373 343 - 100,057
YNoxpewaoelg XpNHATodoTIKNAG HioBwong 390 28 28 - 446
MpoUNBEUTEG Kal AOIMEG UMOXPEWOEIG 116,329 25,250 - - 141,579
NoInég BpaxunpoBeopeg YNoxpewaoelg 18,909 3,402 - - 22,311
T0voho 162,968 101,053 311,566 - 575,588
EvnAiki®on YNOXpE®OOCE®mV
(Mood og XINAdeg €) O OMIAOZ
6 ewg 12 apyoTEpa ano
2007 EVTOG 6 HNVOV MRVEG 1 £wG 5 £€Tn 5 £€Tn ZU0voAo
MakpbdBeopa daveia 56,855 56,855
BpayxunpoBeopa daveia 287,645 7,911 - 295,556
YNoXpewoeIg XpNHaTodoTIKNG HioBwaong 536 30 21 - 587
MNPounNBeUTEG KAl AOINEG UNOXPEWOEIG 128,823 34,052 19,905 - 182,781
Noinég BpaxunpoBeopeg YNOXpeEWOEeIG 14,877 15,448 - - 30,325
Z0volo 431,882 57,442 19,926 - 509,250
EvnAiki®on YNOXpE®OOCE®mV
EvnAikioon Ynoxpewoswv
(Mood oe XINAdEG €) H ETAIPEIA
6 £wg 12 apyoTEpa ano
2008 EVTOG 6 HNVAV pnveg 1 €wg5 £Tn 5 &tn Z0voAo
MakpoBeopa daveia - - 310,851 - 310,851
BpayunpoBeopa daveia 14,968 - - - 14,968
Ynoxpewoelg XpnHaTodoTIKNG HioBwong - - - -
MpopNBeUTEC Kal AOINEG UNOXPEWTEIG - - - - -
Aoingg BpaxunpOOeapeg YNoXpeWOEIG 24,971 - - - 24,971
SUvolo 39,939 - 310,851 - 350,790
EvnAIKi®on YNOXPEDCEWV
(Mooa og xINIAdeg €) H ETAIPEIA ]
apyoTepa
2007 EVTOG 6 pnvev 6 éwc 12 pijvec 1 éwg5£tn anod 5 € ZUuvolo
MakpoBeopa daveia - - 12,550 - 12,550
Bpayunpdbeopa daveia 228,646 - - - 228,646
YNOXPEWOEIG XpNHATOSOTIKAG HICBWONg - - - -
MpouNBEUTEG Kal AOIMEG UMOXPEWOEIG - - - - -
NoInég BpaxunpOBeopeg YNoxpewaoelg 46,084 - - - 46,084
Z0uvoAo 274,730 - 12,550 - 287,280

4.6 NoyioTIKR| AVTIOTGOMHIONG

Ta napaywya XpnUATOOIKOVOUIKA OToIxeia Onw¢ eivai Ta JuppoAaia MeAAovTIKNG EKNARpwong

Epnopeupdtwv (Commodity Futures) kai Ta MpoBeopiaka Zuppoiaia Nopiopdtwv (Currency

Forwards), xpnoigonoioUvTail yia Tnv OIaxe€ipion Tou KIVOUVOU MOU GUVOEETAIl JE TIG EMIXEIPNHATIKEC
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OpaoTnpIOTNTEG Tou OpiAou kabwg kal Tou KIVOUVOU nou OXETICETal e Tn XPNHATodOTNON AUTWV TWV
OpacTnpIOTATWV.

Me Tnv €vapén TnG avTioTaBuIoTIKAG ouvaAAayng kai Tnv enakoAoubn Xxpnon Twv napaywywv
XPNHATOOIKOVOUIKWY OTOIXEIWV, O 'OMIAOG TEKUNPIWVEI TNV avTIOTABUIOTIKY OXEon METASU Tou
avTioTabuI{OEVOU OTOIXEIOU Kal TOU HECOU avTioTaBuiong avagopika e Tnv diaxeipion kivduvou Kal
TNV OTPATNyIKn avaAnyng Tng ouvaAayng. O 'OpiAog akOun Tekunpiwvel Tnv a&loAdynon Tng
anoTEAECHATIKOTNTAG TNG AVTIOTABMIONG 60OV aPopd ToV CUPYNPIOHO Twv WeTABoAwv oTnv €UAoyn
afia n TV TAMIOKWV POWV TwV avTIoTaBUI(OPEVWY OTOIXEIWY, TOOO KATA TNV &vapén Tng
avTIOTABUIOTIKAG OXEONG 000 Kal O GUVEXICOKEVN Baon.

‘'O\a Ta napaywya XpnUAaTOOIKOVOMIKA MNEPIOUCIAKA OTOIXEIQ apxIKwG avayvwpilovtal oTnv euioyn
aia katd Tnv nuepopnvia diakavoviopoU kal akoAouBwg amoTiywvtal otnv €uhoyn a&ia. Ta
napdywya XpnUaTooIKOVOUIKG GToIXEia aneikovifovTal oTa NEPIOUCIaka oTolxeia 0Tav n euloyn agia
eival BeTIKN Kal OTIG UNOXPEWOEIG OTaV N €UAoyn agia sival apvnTIkn.

‘'Otav Ta napdywya XPNHATOOIKOVOMIKA oTolxeia Oev PnopoUV va avayvwpiotouv oav HESd
avTiotabuiong, ol  peTaPoAéc otnv  eudoyn aia Toug avayvwpilovral otnv  Kataoraon

AnOTEAECHATWV.

Yndapyouv Tpia €idn avrioTaBpI{OpHEVWV OXECEWV:

A. AvtioTaduion Tng ElAoyng Agiag

AvTioTaluion euloyng agiac eivar n avTiotabuion Tng ékBeong otn dlakUupavon Tng eUAoyng agiag
avayvwpIoHEVOU NePIOUCIaKOU OTOIXEIOU 1 UNOXPEWONG 1 KN avayvwpiopevng BERaing deopeuong i
MEPOC aUTWV MNOU OQMEINETAI OE OUYKEKPIMEVO KivOuvo kal 6a pnopoUos va ennpedcel Ta
anoteAéopata. Eav n avmioTraBuion Tng €UAoyng afiag mAnpoi Ta  KPITAPIA TNG AOYIOTIKAG
avTioTabuiong, TOTE Ba avTiyeTwnileTal AoyioTIKa WG €EAC: To kEPDOG 1 N {nuia and Tnv €k VEou
EMIPETPNON TOU WECOU avTIoTABWIoNg oTnv €UAoyn a&ia Ba avayvwpiletal ota anotehéopata. MNa Ta
pN Napdywya PEca avTioTabuiong Nou XPnaolJonolouvTal yia va avtioTaduicouv Tov kivduvo anod &vo
vOMIopa, HOVOo To oTolxeio oe &Evo vopioda TnG AoyioTiknG Tou a&iag, 6a avayvwpiletal oTa
anoTeAéopata — oAOKANpo To WEoo xpeidletal va emperpnBei &ava. To képdoc N n {nuid oTo

avTioTabuIfOEVO  OTOIXEIO nou anodidovral oTov avTioTabpIfOpevo  kivduvo npénel  va
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avayvwpifovtal aneubeiag oTa anoTeAEOUATA NPOKEIMEVOU va avTioTabuicouv Tnv WETABOAR Tng
AOyIOTIKNAG a&iag Tou péoou avTioTaduionc. AuTd epappoleTal yia OTolxEia nou avayvwpilovral oTo
KOOTOG KTAONG kal yia Ta OlaBécipa  npog NwANCn  XPNHATOOIKOVOMIKA oTolxeia. Kale

avanoTeAeoPaTIKOTNTA avTIoTABUIONG avayvwpileTal aneubeiac oTa anoTeAéouara.

B. AvtioTa6pion Tapgiakwv Poov

Me Tnv avTIoTABMIoON TWV TAPEIOKWY Powv, N enixeipnon npoonabsi va kaAuwel Toug kivdUvoug nou
npokaAoUv PeTABOAN OTIC TAMEIOKEG POEC Kal MPOEPXOVTAl and £va OTOIXEID TOU EvepynTikoU N Wia
unoxpewaon n Mia PeANOVTIKR cuvaAayn kal n PeTaBoAn autn Ba ennpedocesl TO AMOTEAECHA TNG
xpnonc. Mapadeiypata TnG avTioTABUIONG TWV TAMIAGKWY powv Tou Opidou nepidapBavouv
MEAOVTIKEG oUVAAAAYEC O€ EEVO VOUIOHA NOU UMNOKEIVTAl O PETABOAEG OTIG CUVAAAAYHATIKEG I00TIHIES
KaBwg Kal PEANOVTIKEG MWANCEIG AAOUMIVIOU MOU UNOKEIVTAl O€ PETABOAEG OTIG TIMEG NwAnong. Ol
METABOAEG oTnv  AoyloTiky a&ia Tou anoTeAeopaTikoU HEPOUC TOU HECOU  aAvTIOTABMIONG
avayvwpiovtar ota ‘Idla KepdAala oav  «AnoBepaTikd» ev® TO AVAMNOTEAEOMATIKO HEPOG
avayvwpiletal otnv Kataotaon AnoteAeopatwv Xprnonc. Ta mood nou oucowpeUovTal oTta idia
KEQPAAAId PETAPEPOVTAl OTNV  KATAOTAON QAMNOTEAEOMATWV XPNong OTIC nePIOdoOUC Mou  Ta
avTioTabuiIopeva aTolxeia avayvwpilovtal oTa anoTeAEoPATa Onwe o€ Mia NPoodOKWHEVN NWANGH.
'OTav &va oToIxEio avTioTabuIong Tapiakwy powv eknvelael f NwAnBei, diakonei | acknBei xwpig va
avTikataoTabei | 0Tav eva avTioTabpIfOpeVO aToixeio dev MANPOI MAEOV TA KPITAPIA YIa TNV AOYIOTIKN
avTIoTAbUIoNG, KABs OwPEUTIKO KEPDOG 1 {NMIG nou undpyel oTta idla Ke@AAala ekeivn TNV OTIYHA
napapével ota idla kepdahaia kai avayvwpidetal oTav n NpoodoKWEVN cuvaiiayr npaypaTonoindei.
Eav n oxenifopevn ouvalhayn Oev avapéveral va npaypartonoinfei, To nood HETAPEPETAl OTa

anoTeAéouarTa.

. AvTioTa@piosig piag KaBapng Enévduong

O1 avTioTabuicslc piag kabapng €nevduonG Ot eKMETAAEUON OTO €EWTEPIKO avTIPETwNICovTal
AOyIOTIKG KATA TPOMO ouvagn ME TIC AVTIOTABMIOEIG TaPIakwy powv. KaBe k&dpog n Cnuid Tou
avTioTaOuIoTIKOU JECOU MOU  TEKUNPIWVETAI ®C AMOTEAEOUATIKR avTIOTABWION avayvwpileral
aneuBeiac oTa idla kepalaia. To avanoTEAEOUATIKO WEPOC TOU KEPOOUC i} TNG NMIAC avayvwpileral
oTa anoTeAéoparta. Ta kEPON Kal ol {NUIEC NMOU CUYKEVTPWVOVTAl OTa idla KepAAaia avayvwpilovTal

OTa anoTeAéopaTa katd Tnv d1ABeon TNG EKUETAAAEUONG OTO EEWTEPIKO.

MpoodiopICHOC TWV EUAOYWV a&iov
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H ebhoyn afia Twv XpnUATOOIKOVOUIKWV OTOIXEIWV Nou dlanpayuaTelovTal O EVEPYEC AYOPEC
(xpnuaTioTnpia), npoodiopileTal and TIG dNHOCIEUOKEVEG TILEG MOU 1I0XUOUV KATA TNV NUEPOMNVia Tou
iIcohoylopoUu. H elAoyn aia Twv XpnNHATOOIKOVOUIKWY oOToIxEiwv nou Oev dianpaypaTtelovTal o€
EVEPYEG AYOPEG NPOCaBIOPICETAl PE TNV XPNON TEXVIKWV anoTipnong kar napadoxwv nou atnpidovral og

0edopEva TNE ayopdg KaTa Tnv NUEPOUNVia Tou I00AoYICHOU.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

5.1 MNpwTelWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'Ouihog dpacTnplonolEiTal og TPEIC KUPIOUG enXelpnuaTikoUs kAadoug: MetaAhoupyia, KaTaokeueg

kal Evepyeia.

nueiwveral 0TI, oTa NAdiola TNG OTPATNYIKAG CUP@Wviag Tou Opilou pe Tnv «ENDESA Europa», o
‘'OpiINoc Ba €Io0pEpel OAA Ta EVEPYEIAKA MEPIOUCIAKA OTOIXEIA TOU, BEPUIKA KAl AVAVEWOIUA, KABWE Kal
TIG D1aB€0IUEC AOEIEC OTO VED £TAIPIKO OXNKA. KaTta ouveneia o ‘OpiIAog epappolovrac To ANXM 5 «Mn
KukAo@opiaka oToixeia S1ab£oipa npoc NwAnon Kai Alakoneioeg eKUETAAEUOEIC» eP@avilel XwpioTa
TOOO TaA OTOIXEId €evepynTIKOU kali naénmikou nou oxeTilovral We TIC dpacTnpliOTNTEC nou Ba
METaBIBacBbouv OTO VEO €TAIPIKO OXNUA OCO Kal TA AMOTEAEOPATA TOUG yia Tnv napoucialopevn

nepiodo kal yia Tnv avTioTolxn nepiodo TnG nponyoupevng xpnong (BA. Znueiwon 6.33).

Ta avTioToIxa Nood yia Ta nNpoavagePOPEVa NEPIOUCIAKA OTOIXEIA Kal TIG UMNMOXPEWOEIG KaBwC kal Ta
avTioTolXa OToIXEia anoTEAEOUATWY €ival auTa nou eugavifovral 0Toug NapakaTw Nivakes KaTw ano
TOV TOMEQ NApaywyng Kal eunopiag evépyelag kal PETagépovtal otn oThAn E «AiakonTopevn

ExpeTaleuan».

Ta anoteAeéopata Tou Opilou ava Topea availovTal wG €ENG:

Emjoio. Oxovouikn ExBeon yio. v mepiodo 89
aré 1" lavovapiov éwg 31" Aekeufpiov 2008



MYTIAHNAIOX A.E.

(Moad og INIAdEC €)

Napaywyn kai

MeTaAAoupyia Ka o Epnop Aoina E:I::::;gzil Z0volo

1/1-31/12/08 Evipyeiag " 3

SUVONIKEG HEIKTEG NWAACEIG avd Topéa 863,682 381,472 1,415 231 (242) 1,246,558
AieTaipikeg MNwANoEeIg (199,688) (454) = (110) = (200,252)
ECWTEPIKEG NWANCEIG - (70,552) - = - (70,552)
KaBapig nmAnoeig 663,994 310,467 1,415 120 (242) 975,755
NEITOUPYIKG KEPSN 44,118 51,730 27 (15,997) 703 80,580
XpnHATOOIKOVOUIKA AnoTEAECHA (10,101) (3,561) (667) (11,302) 671 (24,961)
Mepidio anoTEAEOHATWY CUYYEVMV ENIXEIPHOEWY - - 23 (7,526) (23) (7,526)
Kepdog and anodkTnon eraipeiag - - - - - -
Képdn npo ¢popwv 34,016 48,169 (616) (34,826) 1,350 48,094
®OPOG E1008MHATOG (7,813) (9,290) (197) 1,903 9 (15,388)
KaBapo képdog 26,204 38,879 (813) (32,924) 1,359 32,706
Anoteléopa nepiddou and diakoneioag dpaaTnpIOTNTES - - - - 1,359 1,359
AnquécElq ToHéu . . 17,918 5,240 720 375 (519) 23,734
é\glll:lrtlly)-\\aToupleu anoteAéopaTa nepihapBavopeva ota : 15,475 @231) _ _ 13,245
EBITDA 62,035 72,445 (1,484) (15,622) 184 117,559
Ayopég Mayiov 46,446 1,945 - 219 (3,544) 45,066

Napaywyn kai .
MeTaAAoupyia Ka o Epnopei Aoina E:I::::;gzil ZUvolo

1/1-31/12/07 Evipyeiag " 3

SUVONIKEG PEIKTEG NWANOEIG avd Topéa 1,134,396 284,249 6,095 3,541 (6,961) 1,421,320
AigTaipikeg NMwARoeIg (452,622) - - (1,019) - (453,641)
ECWTEPIKEG NWANCEIG - (55,082) - = - (55,082)
Ka®apég nwAnoeig 681,774 229,167 6,095 2,522 (6,961) 912,597
NEITOUPYIKG KEPSN 95,702 47,327 (842) (13,175) 2,052 131,064
XPNUATOOIKOVOUIKA ANOTEAECHA (5,562) (37,556) (2,090) 186,897 1,829 143,518
Mepidio anoTEAEOHATWY CUYYEVMV ENIXEIPHOEWY (53) - (127) (140) 127 (193)
Kepdog and anodkTnon eraipeiag - - - - - -
Képdn npo popwv 90,087 9,771 (3,059) 173,582 4,008 274,389
®OPOG E1008MHATOG (18,208) (11,434) (558) (29,508) 538 (59,170)
KaBapo képdog 71,879 (1,663) (3,617) 144,074 4,546 215,219
AnoTteléopa nepiddou and diakoneioag dpacTnpIOTNTES (4,546) (4,546)
AnooBEoeig Topéa 16,821 4,981 346 887 (392) 22,643
EBITDA 112,523 52,308 (496) (12,288) 1,660 153,707
Ayopég Mayiov 75,802 2,557 - 256 = 78,615

H katavoury Twv €vOMOINUEVWV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUC

EMIXEIPNUATIKOUC TOMEIC avaAUEeTal we €ENC:

(Moaod og xINAdEG €)

31/12/2008 Napaywyn kai
MeTaAloupyi Kar Epnopei Aoina Zivolo
Evépvelac
EvepynTikd Topéa 900,199 131,102 693,537 45,313 1,770,152
Evonoinuévo EvepynTiko ,1 131,102 ,537 45,31 1,770,15.
Ynoxpeaoeig Topéa 199,396 (29,044) 285,446 413,043 868,842
Evonoinuéveg YNoxpemoeg 199,396 (29,044) 285,446 413,043 7
31/12/2007 Mapaywyn kai
MeTaAloupyi Kar S Eunopei Aoina Z0voho
Evépveiac
EvepynTiko Topéa 876,334 317,756 385,476 70,153 1,649,719
Evonoinuévo EvepynTikd 876,334 317,756 385,476 70,153 1,649,
Yroxpeaoeig Topéa 594,242 191,589 60,149 3,886 849,865
Evonoinuéveg YNoxpewoeig 594,242 191,589 14 X 849,865

5.2 AeuTePEUWV TOPEAG NANPOPOPNONG - YEWYPAPIKOi TOHEIG

H €dpa Tou Opidou kai n kupia wpa OpacTnpionoinong Tou eivai n EAAda. O1 nepioxeg
dpaaTnpionoinaong Tng eTaipeiag ivar n EAMada xwpeg Tng Eupwlwvng kal TPITEG XWPEC.
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O1 nwAnoeig Tou OpiAou ava yewypa®ikd Topeéa avaiuovTal wg €ENG:

(Mood og XINAdEG €)

EMG0a

Eupwlwvn

AMEC XWDPEG

NMwARoeIg NEPIOdOU ano CUVEXI(OMEVEG
dpaocTnpIOTNTEG

NwARCEIG NEPIOJOU ANO JIAKONTOHEVEG
dpaoTnpIOTNTEG

>Tn ouvexela avallovTal ol NwANCEIC ava €idog
(Mooa og XINAdEC €)

MwANCEIC EPNOPEUNATWV
MNwARCEIG NPoIOVTWV
MNwARoeIg Aoinwv anodspdTwyv
'Ecoda and unnpegieg
YnepyoAapieg

'Ecoda nwAnang Oikodopwv
KaTtaokeuaoTika cupBoAaia
Aoina

ZUvoAo

1/1-31/12/08

1/1-31/12/07

426,203 409,664
445,218 385,799
104,334 117,135

975,755 912,597

242 6,961

1/1-31/12/08

1/1-31/12/07

86,103 292,806
589,391 394,792
1,447 2,407
7,714 11,165
260 1,518
290,841 209,909
975,755 912,597
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6. ZnpeIwoelg oTiG OiIkovopikEG KaTaoTaoelg

6.1 EvOWHATEG AKIVITONOINOCEIG

Ta evowpata nayia nepIouciakd OToIxEia Mou napoucialovtal OTIG OIKOVOMIKEG KATAOTACEIG

avaAvovTal wg €ENG:

(Mooa oe XINAdEG €)

MeTagpopika
péca & pnx/kég

0 OMIAOZ

"EminAa ka1 Aoindg

AKIVNTONOINCEIG

Oikoneda & Kripia €EonAiopog £EonAIopoG unod ekTéleon ZUvoAo

Mk} AoyioTikr a&ia 268,440 608,002 21,327 136,525 1,034,294
Zuoowpeupévn andoBeon kai/f) anopeiwon agiag (42,533) (433,348) (17,453) 2 (493,333)
KaB®apn AoyioTikn agia Tnv

01/01/2007 225,907 174,654 3,874 136,525 540,960
MIkTR AoYIOTIKA aEia 265,361 571,537 21,817 42,294 901,009
Zuoowpeupévn andoBeon kai/f) anopeiwon agiag (46,158) (448,560) (18,636) 2 (513,355)
KaO@apn AoyioTikn agia Tnv

31/12/2007 219,203 122,976 3,180 42,294 387,654
MikTr AoyioTikn a&ia 279,154 597,561 22,513 65,263 964,490
SugowpeupEvn andoBeon kai/f anopeivon agiag (52,162) (471,.331) (19,480) 2 (542,974)
Ka@apn AoyioTiki agia Thv

31/12/2008 226,991 126,230 3,032 65,263 421,517

MeTagpopika
péoa & pnx/k6G¢ 'EminAa kai Aoindg AKIVITONOINCEIG
Oikoneda & Kripia €EonAiopog £EonAIopOG uno ekTéheon Z0voAo

AoyioTikn agia Tnv

01/01/2007 225,907 174,654 3,874 136,525 540,960
MpooBnKeg and andkTnon BuyaTPIKWV ETAIPEIDV 2,399 3,337 666 253 6,655
Mpoodnkeg 13,613 12,552 818 51,632 78,615
MNwAACEIG - MeI®oEIg (3,197) (50,816) (974) 12,836 (42,151)
AnooBETEIG (3,629) (15,801) (1,189) = (20,620)
METaQOpEQ = 5931 = (5,931) =
KaBapn AoyioTikn a&ia Tnv

31/12/2007 219,203 122,976 3,180 42,294 387,654
MpooBnKeg and andkTnon BuyaTPIKWV ETAIPEIDV 6,038 13,297 - - 19,335
Mpoodnkeg 2,165 10,124 831 31,946 45,066
MNwAACEIG - MeI®oeIg (4) (166) (8) (136) (314)
AnooBETEIC (3,223) (16,850) (972) - (21,045)
METAQOPEC 1,766 (4,132) = 2,108 (258)
KaBaph AovioTikn a&ia Tnv

31/12/2008 226,992 126,230 3,032 65,263 421,517

Ta nayia e XpnUaTodoTikr HioBwon, nou nepiAapBavovTal napanavw, avaluovTtal wc Enc:

(Mood o€ xINIAdeG €) O OMIAOZ
5 o MeTagopika ‘EminAa kai Aoindg o
Mnx/xog eEonAiopog Méoa cEonhioyé Zivolo

KoaTog Kthong Tnv 1n Iavouapiou 2007 174 87 3 263
Meiov: Suoowpeupéveg AnooBEoEIg (19) (54) 3) (76)
Aoyioiki) a&ia Tnv 1n Iavouapiou 2007 154 33 - 187
MpooBrikeg - - - -
MNwAnoelg - Melwoeig - - - -
AnoopEcelg Xpriong (21) (10) = (31)
AnooBéoeig NMwANBEVTWY - AlaypapEvTwV = = = -
KooTog Ktriong Tnv 31n AekepBpiou 2007 174 87 3 263
Meiov: Suoowpeupéveg AnooBETEIG (40) (64) (3) (107)
Aoyioriki) aia Tnv 31n AskepBpiou 2007 133 23 - 156
Mpoabrikeg 157 - = 157
MNwAnoelg - Melwoeig - - - -
AnooBéoeis Xprong (49) (6) = (55)
KooTog Ktriong Tnv 31n AekepBpiou 2008 330 87 3 420
Meiov: Zuoowpeupéveg AnooBEoElg (89) (71) 3) (162)
MAoyioTiki) a&ia Tnv 31n AskepBpiou 2008 241 16 - 257
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(Mooa oe XINGdeG €)

MeTagopika péoa &

H ETAIPEIA

‘EminAa kai Aoindg

AKIVITONOINCEIG UNO

Oikoneda & Kripia HNX/ KOG eEoNAICHOG £5onAIopoOG €KTEAEON Zluvolo

MikTh AovioTikn agia 13,263 168 1,249 14,680

UOOWPEUPEVN andoBean Kai/n anopsinon agiag (2,090) (104) (883) (3,077)
KaBapn AoyioTikn aia Thv
01/01/2007 11,173 64 365 - 11,603
MikT) AoyioTiki agia 13,193 179 1,321 - 14,693
SUCOWPEUNEVN andoBeon kay/r) anopsiwon agiac (2,388) (122) (1,047) (3,557)
KaBapn AoyioTikn aia Thv
31/12/2007 10,805 57 274 - 11,136
MikT) AoyioTiki agia 13,193 167 1,403 125 14,887
S UOOWPEUPEVN anooBeon Kal/r) anouginon agiac (2,616) (132) (1,141) - (3,890)
Ka@apn AoyioTikn agia Tnv
31/12/2008 10,576 35 261 125 10,998

MeTagopika péoa & ‘EminAa kai Aoindg  AKIVITOMOINOEIG und
Oikoneda & Kripia HNX/ KOG eE0NAICHOG £5onAIopoOG €KTEAEON Zlvolo

MoyioTikn a&ia Tnv
01/01/2007 11,173 64 365 - 11,603
MpooBrKeg and anodkTnon BuyaTpIKGV ETAIPEIGV
Mpoodrkeg 17 12 226 1 256
MNwAAGCEIC - MeIQOEIC (87) 1) (154) (1) (243)
AnooBéoeic (298) (18) (164) - (480)
METAPOpPEC - - - -
KaBapn AovioTikn agia Tnv
31/12/2007 10,805 57 274 - 11,136
MpogBrKeG anod anokTnon BuyaTpiKV ETAIPEIDY
MpooBrikeg - 94 125 219
MwANRCEIG - MelboeIg - (9) - - (9)
AnooBETEIC (228) (13) (107) (348)
MeTa@opéqg -
KaBapn AoyioTikn aia Thv
31/12/2008 10,576 35 261 125 10,998

O1 anooBEoEIG Nou nIBapuUvouV Ta anoTeAéopaTa napoucialovTal oTIG ONUEIMOEIC 6.24 kail 6.25.

Aev unApyouV UNoBNKEC Kal NPOCNUEINOEIC, I onoladnnoTe aAAa Bapn, eni Twv Nayiwv OTOIXEIWV TOU

EVEPYNTIKOU &vavTi daveiopoU.

6.2 Ynepa&ia enixeipnong

H unepagia n onoia npokUNTEl KATA TNV EVONOINGN ENIXEIPNOEWY NOU NPOEPXOVTAl anod e€ayopaq, EXel

KaTapePIoBei aTIC akOAOUBEG ovadeg dnuioupyiac Tapiakwv powv (MTP) ava €Taipikfy ovToTNTA Kal

TOMEQ ENIXEIPNKATIKNAG OpacTnPIOTNTAG,
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H unepakia nou eupavileTal OTIG OIKOVOMIKEG KATAGTACEIG avaAUETal ava opada SnHIoUPYIaG TAWEIKOV POV WG EENG:

(Mooa oe yINadeG €) Napaywyn kai

Aoina Z0voho

MeraMoupyia Karaokeuég Epnopeia Evépyeiag ApaoTnpioTnTEG ApacTnpIoTNTEG
MikTh AovioTikii agia 7,412 111,092 - - 118,504 13,716 132,220
Zuoogwpeupévn anooBeon kai/n peiwon agiag - - - - - - -
KaBapn AoyioTiki) a&ia Tnv 1 Iavouapiou 2007 7,412 111,092 - - 118,504 13,716 250,723
MikTn) AoyioTiki agja 7,412 124,150 - 5 131,567 - 131,567
Zuoogwpeupévn anooBeon kai/n peiwon agiag - - - - - - -
KaBapr) AoyioTik) a&ia Tnv 31 AekepBpiou 2007 7,412 124,150 - 5 131,567 - 131,567
MikTn) AoyioTiki agja 7,412 145,280 5 152,696 - 152,696
Zuoogwpeupévn anooBeon kai/n peiwon agiag - - - - - -
KaBapr) AoyioTik) a&ia Tnv 31 AekepBpiou 2008 7,412 145,280 5 152,696 - 152,696
AoyioTIKn agia Tnv
1 Iavouapiou 2007 7,412 114,761 - - 122,173 6,085 128,257
MpooBnkeg 5,480 20,642 - 5 26,126 1,820 27,946
NwARoeig - Meihoeig - (6,939) - (6,939) (1,556) (8,496)
ANOLEIOTEIG
KaBapn AoviaTikn agia Tnv
31 AekepBpiou 2007 12,891 128,463 - 5 141,359 6,348 147,708
MpooBkeg - 18,430 13,554 - 31,985 - 31,985
MwARoEIg - Meloeiq - (1,614) - - (1,614) (6,348) (7,962)
AnopeidgElg - -
KaBapn AovioTikn agia Tnv
KaBapi) AoyioTikn aEia Tnv 31 AekepBpiou 2008 12,891 145,280 13,554 5 171,730 - 171,730

H unepagia nou eu@avileTal GTIC OIKOVOUIKEG KATAOTACEIC avahUsTal avd Jovada dnuioupyiac TaUEIKOV POV wE ENC:

(Mooa og XINAdeG €) Avayvwpi{opevn
Ynepagia
31/2/2008

METKA 144,643
AAOYMINIO A.E. 12,891
ENEPIEIAKH E2 AIOAIKH A.E. 6,031
ENEPIEIAKH E2 AIOAIKA MAPKA KAPYZTIAZ E.MN.E. 7,524
EAEMKA A.E. 635
KOINOMPA=IA AMYNTIKHZ BIOMHXANIAZ 5
DROSCO HOLDINGS LTD 2
Ka@apn AoyioTikn aia Tnv 31/12/2008 171,730

O 'Ouihog eThola eEeTalel Tnv unepagia yia Tuxov peiwon Tng a&iag Tne. MNa Tov éAeyxo TnG unepagiag
TWV ETAIPEIWV, YId TO NPOCDIOPIOPO TNG avakTAoIUNG afiac xpnoidonolsital n a&ia xpnonc. H atia
XpNong unoAoyioTnke pe Baon ekTipnoelg Tng dioiknong. O npoadlopiopog Tng agiag xpnong
BacioTnke aTn HEBODO TwWV NPOEEOPANUEVMV TAUIAKWV POWV.

Ano Tov €\eyXO AMOMEIWONG MOU NMPAyHaTonoindnke yia OAeC TIC GUVEXI(OPEVEG OpaaTNPIOTNTEC TOU
Opilou dev nmpoékuwe {NTNUA anopEiwonG TNG a&iac TnG enévouonc. ZXETIKA Pe Tn dpacTnpioTnTd
weudapyUpou — MoAUBdoU PEow TNG BuyaTpikng eTaipeiac SOMETRA yia Tnv onoia o ‘OWIAOG Tov
Iavoudpio Tou 2009 avakoivwaoe Tn NPOCWPIVI) avacToAr) TNG napaywylikng Asiroupyiag, n Etaipeia
npo&Pel o anopeiwaon noooU € 30 ekat. anod Tnv a&ia TNG CUPKETOXNC. ZNUEIOVETal OTI O€ eninedo
Ouidou yia Tnv &v AOyw enevduon €xouv avayvwpioBei {nuUIEC KaTd TIC NPONYOUMEVEG XPNOEIG
peyaAUTepeC Tou noooU TG dlaypa®nc Nou JIEVAPYNOE N INTPIKN).
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6.3 'Aula NEPIOUCIAKA OTOIXEIa

Ta aowpata ndyla nNePIOUCIAKA OToIXEid nNou napoucialovTal OTIC OIKOVOUIKEG KATAOTACEIG

avaAlovTal wg eEnc:

(Mood og XINAdEG €) 0 OMIAOZ
AnokardaoTacn
Edapik@v EkTacewv  Adeieg Evepyeiakav
Moyiopika MeTaAAeuparwv ZTabpmv Aikaiopara ZUvolo
MikTh AoyioTIk afia 6,998 55,407 44,298 11,108 117,810
JuoowpEUPEVN anooBeon kai/n (5,688) (51,321) 0 (3,014) (60,024)
dnoueiwgn giag
KaBapn AoyioTikn a&ia Tnv
01/01/2007 1,309 4,086 44,298 8,094 57,786
MikTr AoyioTikn a&ia 7,115 58,209 7,603 9,794 82,721
SUOOWPEUPEVN anooBeon kai/n (6,238) (54,025) (7,603) (5,701) (73,567)
anovuEgiwon agiac
KaBapn AoyioTikn a&ia Tnv
31/12/2007 878 4,184 0 4,093 9,155
MikTr) AoyioTikn a&ja 7,364 61,407 7,603 9,778 86,152
JUCOWPEUPEVN anooBean Kai/n (6,528) (57,109) (7,603) (8,661) (79,901)
dnoueiwgn gtiag
KaBapn AoyioTikn a&ia Tnv
31/12/2008 837 4,298 0 1,117 6,252
(Mooa og XINGJEG €) 0 OMIAOZ
Anokaraoraon
Edapik@v Ektaoewv  Adeieg Evepyeiakav
Moyiopika MeTaAAeuparwv ZTabpmv Aikaiopara Z0volo
NovyioTikn a&ia Tnv
01/01/2007 1,309 4,086 44,298 8,094 57,786
Mpoobrkeg and andkTnon BuyaTpikwv
ETAINEIDV 38 0 0 0 38
MpooORKeC 106 0 0 2,568 2,675
NwAACEIC - MeidoeIg (27) 0 (7,603) (1,080) (8,710)
AnooBéoeic (549) 0 0 (5,390) (5,940)
MeTagopeg 0 99 0 (99) 0
KaBapég ouvalayuaTikég Alapopeg 0 0 0 0 0
Aowpata nayia diakonT. dpacTnPIOTHTWY
0 0 (36,695) 0 (36,695)
KaBapn AovioTikn aia Tnv
31/12/2007 878 4,184 0 4,093 9,155
MpooBrkeg and andkTnon BuyaTpIK®V
ETAINEIQDV 0 0 0 0 0
MpooBrKkeg 249 3,198 0 0 3,447
MWAROEIC - MEIOOEIC 0 0 0 (16) (16)
AnooBéoeic (290) (3,084) 0 (2,960) (6,334)
MeTa@opeg 0 0 0 0 0
KaBapéc ouvaraypaTikeg Alapopég 0 0 0 0 0
Acwpara nayia diakonT. dpacTnPIOTATWV
H M pacTNPIOTN 0 0 0 0 0
KaBapn AovioTikn a&ia Tnv
31/12/2008 837 4,298 0 1,117 6,252
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(Mood og XINGdEC €) H ETAIPEIA
AoyioHIka Z0volo

MikTi} AoyioTikn agia 320 320

SUCOoWpEUpEVN andoBeon kai/n (52) (52)

anousingn agiac

KaBapn AoyioTikn a&ia Tnv

01/01/2007 267 267

MIkTr AoyioTikn a&ia 332 332

SUcoWpEUpévn andoBeon kai/n (270) (270)

anoyiwon akiac

Ka®apn AoyioTikn agia Tnv

31/12/2007 61 61

MIkTr AoyioTikn a&ia 295 295

SUCOWPEUKEVN andaBean Kai/n (219) (219)

anoyiwon akiac

Ka®apn AoyioTikn agia Tnv

31/12/2008 76 76

(NMooa oe XINadeg €) H ETAIPEIA
Aoyiopika Zuvolo

MoyioTikn agia Tnv

01/01/2007 220 220
MpooBrKec 62 62
AnooBEoeig (221) (221)
Ka@apn AoyioTikn a&ia Tnv

31/12/2007 61 61
MpooBdrKec 41 41
AnooBEaoeig (27) (27)
Ka@apn AoyioTikn a&ia Tnv

31/12/2008 76 76

O1 anooBEoEIG Nou niBapuvouv Ta anoTeAéopata napoucialovTal oTIG ONUEIMOEIC 6.24 kai 6.25.

6.4 EnevAUOEIC OE OUYYEVEIG ENIXEIPNOEIG

Engv3UOEIC OE CUYYEVEIG ENIXEIPNOEIC

(Mooa og XINGdEC €) 0 OMIAOZ
31/12/2008 31/12/2007
Apxn nepi16dou 190,159 30,247

EEayopd Zuyyevoug
Mepidio képdoug/ {nuIag (METa popoloyiag

Kal SIKaIWUATWY YeElown®iac) (7,526) (194)
Suval\ayuaTikeg AlaQopEg = =
MpooBnKeg 38,784 161,888
NwAnoeic/ diaypa®éc (15,415) (1,782)
NOINEG UETABOAEG IDIWV KEPAATiwV 38 -
YnoAoino AfEeng 206,040 190,159

2ToV nivaka nou akoAouBei napatiBevral cuVONTIKEG NANPOPOPIEC ava@PopiKa PE TOUG I00AOYIGHOUG
TWV OUYYEVQV ETAIPEIWV:
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STov nivaka nou akoAouBei NapaTiBevTal GUVONTIKEG MANPOPOPIEG AVAPOPIKA HE TOUG IG0AOYITHOUG TWV CUYYEVQV ETAIPEIWV:

(Mooa oe XINAdeG €) 31 AekepBpiou 2008

% FUPUETOXAG EvepynTiKO NaénTikd "ISia KepaAaia NwARoEIg KaBapa képdn/ (Znpi£cg)
ENDESA Hellas S.A. (evonoinuévog) 49.99% 502,673 95,745 406,928 11,290 -3,610
EABO 43% 165,059 146,469 18,590 40,595 (13,374)

31 AekepBpiou 2007

% ZuppETOXAG EvepynTiko NaénTiko "I81a KepaAaia
ENDESA Hellas S.A. (evonoinuévoc) 49.99% 427,462 88,703 338,759
EABO 43% 222,256 190,292 31,964

6.5 AvaBaAAOpEVOG pOPOG

NwARoeig KaBapa képdn/ ({npiEg)

3,300 629
83,948 (5,997)

O1 avaBaMOPeveC (POPOAOYIKEC aNAITAOEIC / UMOXPEWOEIC ONWC MPOKUNTOUV and TIG OXETIKEC

NPOCWPIVEC POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

(Mood og XINAdEG €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

Mn KukAogopiaka ZToixeia
‘Auha lMeplouoiaka ZToixeia 769 (152) 338 (152) 284 - 123 -
EvouaTeg AKIVATOMOIATEIG 1,584 21,179 1,542 26,493 - 853 - 1,172
Xpnparlcomovopmd oToixeia diabeaiya : (416) _ _ } (416) ) :
npo¢ NwAnon
MakponpoBeopeg AnaItioeig - 35 - - - - - -
KukAopopiaka ZToixeia - - - - - - - -
Anobéuara - - - - - - - -
KaTaokeuaoTika ZupBoAaia 15,764 15,136 8,427 9,253 - - - -
Anaitioeig 3,037 399 5,574 898 292 - 409 -
XpnHaTooIkoVouIKa aTolxeia dlabéaiua

; - - - 52 - - - 52
npo¢ NwAnon
Xpnu/ka aToixeia aTnv eUAoyn aia - - - - - - - -
AnoBspaTikG - - - - - - - -
AnopopoAdynon anoBeuaTikov - 10,055 - 10,208 - 8,896 - 8,896
MakponpoOeopEG YNOXPEWTEIG - - - - - - - -
MNapoxéc os Epyalopevoug 6,200 - 7,495 12 45 - 57 -
Enixopnynoeig Enevdloswv 102 - 113 - - - - -
MakponpoBeapoc AQVEIOHOG - 474 - - - 474 - -
Noinég MakponpdBeaueg YNOXPEWOEIC 2,638 681 3,731 - - 175 - -
Bpayxunpo0eopeg YNOXPERDCEIG - - - - - - - -
MpoBAEWeIg 8 - 1 1,818 - - - 1,818
EVOEXOUEVEC YNOXPEWOEIG - - - - - - - -
MNapoxéc os Epyalopevoug 1,041 - 1,366 - - - - -
Yno_)_('pau)oaq and napaywya xpnp/ka : 377 3,678 ) } : ) :
npoiovta
Ynox;?swaalq ano XpnHaTooIKOVOIKEG 24 ) : @0) ) : ) :
MioBwoeig
Noingg BpaxunpOBeaHEC YNOXPEWTEIG 22 - 26 1,769 - - - -
Noinoi evdexopevol AvaBalopevol ®opol - 36,419 - 36,419 - 36,419 - 36,419
ZupYnQICHOG (11,499) (11,499) (8,615) (8,615) - - - -
ZUvolo 19,689 72,688 23,676 78,133 622 46,401 588 48,356
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6.6 AoINéG HaKPONPOOECHEG ANAITHOEIG

O1 Aoinég pakponpdBeopec anaitnoeic Tou Opilou kair Tng ETaipiac avaAlovTal oTov NApakaTtw

nivaka:

(Mooa oe XINGDEG €) 0O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

MeAdTeG - MapakpaTOUWEVEG EYYUNOEIG EICNPAKTEES AVW

TwV 12 pnvav 1,923 535 ) )

Aoopéveg Eyyunoeig 342 386 113 110

NOINEG PaKponpPOBETHEG anaITnoEIg 446 434 - -

Z0vVOAo AOIN®V HAKPONPOOECH®V ANAITOEWV 2,711 1,354 113 110

O analItioeIg auTéG apopoUlV O anaiTnoeIG Ol OMoieg NPOKeITal va elonpaxfolv WeTd To TEAOC TNG

ENOMEVNG XPNONG Kal EI0IKOTEPA O NAPAKPATOUHEVEG EYYUNOEIG NEAATWY YIA KATAOKEUACTIKA €pya.

6.7 AnoBépara

Ta anoBéparta nou napoucialovTal OTIC OIKOVOMIKEG KATAOTACEIG avaAUovTal WG €ENG:

(Mooa og XINAdeG €) O OMIAOZ
31/12/2008 31/12/2007
A' UAeg 40,699 45,529
HuireAn npoidvra 34,699 51,495
TeAikd npoiovTa 39,631 30,805
Mapaywyn os €EENIEN 12,876 12,201
Epnopetpara 3,139 1,369
Aoind 45,765 42,274
ZUvolo 176,809 183,673
Meiov: MpoBAEYelg yia axpnoTa, kabuaTepnuEva Kai
KaTeoTpaupéva anobépara: (2,789) (2,790)
(2,789) (2,790)
ZuvoAiki kaBapn peucTonoinoipn agia 174,020 180,883

>Ta Aoind anoBspata nepiAapBavovTal kauolda, avTaAAakTikd nayiwv kair Aoind avaAwaoipa.
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6.8 NMeAdTeg kai AOINEG EPNOPIKEG ANAITHOEIG

O1 anaithoeIC Kal Ol UMOXPEWOEeIS Tou OpiAou and KATAaoKeUaoTIKEG GUMPBAcCEIC, avaAuovtal g

akoAoUbwg:

(Mooa og XINGDEG €) O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MeAaTeg 197,300 218,049 19,186 7,824
Ipapparia Elonpaktéa 164 4 - -
EniTayég EionpakTéeg 9,548 16,299 35 -
Meiov: MpoBAEWEIC anopeiwong (1,288) (1,563) - -
KaBapég EunopikéG ANAITHOEIG 205,724 232,789 19,222 7,824
MpokaTaBoAEG yia ayopEG anoBepaTwy 642 1,038 - -
MpokaTaBoAEG og NPOUNBEUTEG Kal UnepyoAdBoug 43,950 65,158 - -
Z0volo 250,316 298,985 19,222 7,824
KataokeuaoTika ZupBoAaia 0 OMIAOZ
31/12/2008 31/12/2007
ZupBaTikG €0030 Nou AOYiaTIKE KATa TNV Xprnon 361,369 264,988
SupBaTIKG KOGTOG MoU MPAyKATonoInenke Kai
KaTaxwpnBévTa kepdn (Keiov kataxwpnBeioeg {nuieg) 1,190,705 928,398
MpokaTaBoAEg sionpaydeioeg (33,081) (71,701)
KpaTnoeig MeAaTwv yia kaAn ekTéAean 7,693 6,431
MIKTO Nood opeINOPevO and MEAATEG yia GUUBATIKO £pyo,
nou napoucialeral wg anaitnon. 67,894 65,789
MIKTO MOCO OPEINOUEVO OTOUG NEAATEC yia CUMBATIKO £pYO,
Nou NApoucIaleTal wG UNoXpEWa. (3,254) (26,477)
6.9 AoINEG anaITHOEIG
(Moaoa og XINGdEG €) O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
XpewoTeg Aiagopol 7,340 19,081 960 1,878
Anarriosic And EAAnvikd Anupoaio 43,692 40,063 6,707 15,272
AnaiTnoeiC anod ouvOedeUEVa PéEPN - - 206 42,845
MponAnpwBevTa ££0da £pywv 4,929 1,962 - -
'Ec0da Xpriocws EIONPAKTED -
MponAnpwBévTa £€0da 1,703 4,606 107 1,751
Meiov: MpoBAEWEIG yia ENIOPAAEIC XPEWOTEG
(559) (559) - -
KaBapég anaitioeig XpewoTOV 57,105 65,152 7,979 61,745
Z0volo 57,105 65,152 7,979 61,745
Emjoio. Oxovouikn ExBeon yio. v mepiodo 99

omd 1" loavovapiov éwg 31" Aekeufpiov 2008



MYTIAHNAIOX A.E.

6.10 Mapaywya XpnHATOOIKOVOHIKA OTOIXEIa

(Mooa ot XINAdeG €) O OMIAOZ
31/12/2008 31/12/2007
EvepynTiKO MaénTiko EvepynTik0  MaénTiko

Napaywya EPnopeupatov
SupBOAaio MeAovTikng EknAnpwong (Future) 194,997 - 36,592 =
MNapaywya cuvaAAdyparog:

MpoBeapiakeg oupBaoelg ouvaAlayparog (forwards) 7,808 - - -
TUvoho 202,805 = 36,592 =

O1 nNpayuaTikeC a&iec napaywywv XpnUATOOIKOVOUIKWY NpoiovTwy Bacifovral o ayopaia anoTiynon
(mark to market). MNa 6Aa Ta ocupBoAaia avralhaywv, ol NpaypaTikeG a&iec emBeBaiwvovTal and Ta

MIOTWTIKA 10pUPATa Ke Ta onoia o ‘'OINOG EXEI GUVAYE! TIC OXETIKEC GUMBATEIC.

O 'Ouihog diaxelpileTal TNV €KOECN TOU O OUVAANAYHATIKO PIOKO KAvOVTAG XPRon MNPoBeouUIakmV
oupBacewv Kkar JIKAIWKATWY MNPoaipednG OUVAAAAYHATOG <KAEIDWVOVTAG»  IOTIMIEG Ol OMOIEG

€€ao@alilouv enapkeld PEUOTOTNTAC Kal NEPIBWPIwV KEPOOUC,.

AkoAoUBwG, o ‘Ouihoc diaxeipileTal TNV £kBe0r] TOU OE PIOKO €PNOPeUPATWV (commodity risk)
KAvovTac Xprnon npoBeopiakwv CUPBOAdiwV, HEOW Twv OMoiwv avTioTaduilel Tn PETABOAn otnv
guloyn afia Twv eUNopeUPATWY, Kabwe kal oupBoAdinv avralhaync (commodity swaps), HEOW TwV

onoiwv avTioTadyiel Tov KivOuvo PETABOANC TWV TAPEIAK®MY POWV.

6.11 XpnHaTooIKOVOHIKA OTOIXEIA EVEPYNTIKOU anoTignpéva oTnv gUAoyn adia HECW TNG
KATAOTAONG ANOTEAECHATWV XPRONG.

(Mooa og XINGJdEC €)

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
YnoAoino évap&ng 6,702 7,737 2,903 3,025
MpooBrkeg 13 931 - (69)
MwARoeIg (2,069) (2,003) - (53)
Avanpoaoappoyeg elAoyng agiac (1,890) 37 (1,872) -
SUvaA\ayHaTIKEG OIaPOPEC - - - -
TéAog negp10dou 2,757 6,702 1,031 2,903

MpokeITal yia TOMOBETNOEIC UWNANG PEUCTOTNTAC, O METOXEG, TPANe(kG opOAoya kai apolBaia

KepAAala Pe BpaxunpoBbeopo enevouTIKO opilovTa nou dlanpaypaTtelovTal € evepyn ayopd.

Etjoio. Owcovouirij Exfson yio. myv mepiodo 100
omd 1" loavovapiov éwg 31" Aekeufpiov 2008



MYTIAHNAIOX A.E.

Etjowo. Owcovouukiy ExOeon yio. v mepiodo 101
aré 1" lavovapiov éwg 31" Aekeufpiov 2008



MYTIAHNAIOX A.E.

6.12 Tapeiaka d1a0£oipa kai 1I00dUvVapa TAUeEIaK®V d1adegipwv

(Mood o xINAdEG €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
AiaBEoipa oTo TapEio 153 22 12 13
BpaxunpoBeapec TPANe(KES KATABETEIC 15,678 78,504 2,494 4,090
Repos 28,572 6,407 - -
ZuvoAo 44,403 84,933 2,507 4,104

O 'OpiAog NpoPaivel 0 KATABETEIC €iTE O€ EyXWPIO €iTE O EEVO VOPIOPa We enitokia overnight Libor —
Euribor. O1 TOkoI unokeivral o€ popoAoyia 10%.

To PECO OTABUIOKEVO EMITOKIO TWV TPANEQKWY KATABECEWV EiXE WG €ENG:

31/12/2008 31/12/2007
KataBtoeig EUR 3.20% 4.00%

Kata®oeig USD 2.50% 5.60%

Katd Tnv 31.12.2008, XpnuaTika dlaBeoiya noooU € 44.5 XIA. PeTagépbnkav oTnv Katdoraon
IooAoyiopoU AlakonTopevnG ApaoTnpidtTnTag, ota nAaiola Tou oxediou didonaong Tng “AAoupivio
AE.”

6.13 'Id1a kepaAaia

i) MeTOXIKO KEPAAaIO

H petoxn Tng MYTIAHNAIOZ A.E. OMIAOZ EMIXEIPHZEQN kaBw¢ Kal oI PETOXEC TNCG BUYATPIKAG
etaipeiac METKA A.E., gival eAeUBepa dianpayUaTeUoIPeG 0To XpnUaTioTrpio ABnvav.

To unép To APTIO PETOXIKO KEPAAAIO Tou OIAOU NPOoEKUWE anod Tnv €kOOOT HETOXWV EVAVTI HETPNTOV
ot a&ja peyaAUTepN TNC OVOUACTIKNG TOUC agiac.

Tnv 1 Iavouapiou 2007, To HETOXIKO KepaAalo TnG MnTpiknc ETaipeiag avepyxotav o€ Eupw
24.312.204 anoteAoUpevo anod 40.520.340 KOIVEC aQVWVUWEG HETOXEG OVONAaTIKNAG afiac Eupw 0,60 n
KGBe pia.
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Tnv 3.9.2007 n A" EnavaAnnmikn 'EkTaktn Fevikn ZuveéAeuon Twv METOXWV TNG EVEKPIVE TN
OUYXWVEUON, Katd TIc 01aTa&eic Tou k.v. 2190/1920, Tou v.2166/1993 Kal &v YEVEl TNG EUMOPIKNG
vopoBeoiag, O’ anoppo@nosw¢ and Tnv ETaipeia Twv avwvUPwv ETAIPEIOV PE TNV ENwVUMIa
«ANOYMINION THZ EAANAAOZ BIOMHXANIKH KAI EMIMOPIKH ANQNYMOZ ETAIPEIA» kai Tng
«AEATA MHXANOAOIIKOZ E=OMNAIZMOZ & OAOKAHPQMENA EPTA A.B.E.T.E.» kai anogpdcios Tnv,
TauToxpovn kal ek napahAnAou a) au&non Tou PETOXIKOU kepaAaiou Tng Etaipeiac, (aa) (1) kata To
Nnoao Tou l0PePOUEVOU PETOXIKOU kepalaiou TG «AAOYMINION THZ EAAAAOZ BIOMHXANIKH KAI
EMMOPIKH ANQNYMOZ ETAIPEIA» Uyoug JIaKoCiwV £l EKATOUMUPIWV MEVTAKOCIWV €EAVTA MEVTE
XINAdwv okTakooiwv eBdounvTa dUo gupw kal evevnvta Aentwv (€ 206.565.872,9) peiov Tou nogou
TWV EKATOV OKT®W EKATOMHUPIWV TPIAKOGIWV NEVIVTA vvea XINIADWV EKATOV EVEVIVTA EVVEA EUPW Kal
€&nvra Aentwv (€ 108.359.199,60) nou avTIOTOIXEI OTNV OVOUAGCTIKN a&ia TwV AKUPOUHEVWV PETOXWV
NG «AANOYMINION THZ EAAAAOZ BIOMHXANIKH KAI EMIMOPIKH ANQNYMOZ ETAIPEIA» nou n
Etaipeia katexel, (1) katd TO Nood TOU EIOQEPOUEVOU WETOXIKOU Kepahaiou TnG <«AEATA
MHXANOAOIIKOX EZOMNAIZMOZ & OAOKAHPQMENA EPFA A.B.E.-T.E.» Uwoug TEGOAPWV
EKATOUMUpiV dlakooiwv nevrivrta XIAIGdwv eupw (€ 4.250.000) peiov Tou noooU Twv OUO
EKATOMMUPIWV €NTAKOCIWV XIANIGdWV €KATOV oydOvVTa €Upw Kal TEooapwv AenTwv (€ 2.700.180,04),
Mou avTIOTOIXEl OTNV OVOMAOTIKN a&ia Twv akupoUPEVwV PETOXWV TNG «AEATA MHXANOAOIIKOX
EZOMNAIZMOZ & OAOKAHPQMENA EPIA A.B.E.T.E.» nou n ETaipeia kaTexel, NTol, OUVOAIKA, KaTd To
NooO TWV EVEVIVTA EVVEA EKATOMMUPIWV ENTAKOCIWV NEVAVTA €€l XINIAOWV TETPAKOCIWV EVEVAVTA
TPIOV €UPW Kal €ikool €& Aentwv (€ 99.756.493,26) (BB) kaTa TO NMOOO TWV €KATOV TPIAVTA NEVTE
XINAdwV TETPAKOCIWV OydOVTa TPIWV EUPW Kal oydovTa Teoodpwv AenTwv (€ 135.483,84) ouveneia
KepaAaionoinong yia okornoug d1IaTApnoNG TNG OXEoNG avtaAAaync Twv HETOXWV, TMAMATOC Tou
Aoyapiacpou ano Tnv €kdoon PETOXWV UNEP TO APTIO TG ETalpeiag

B) peTABOAN TNC OVOUAOTIKNG afiac €kaoTng PeToxNG TnG ETaipeiac anod €Envra Aentd Tou cupw (€
0,60) og dU0 €upw Kal NeEVAvVTA NEVTE AenTd (€ 2,55).

y) €k000n OKTW EKATOMMUPIWV €kaTov oydovta enta XINAdwv €kaTov oydovra duo (8.187.182)
OVOUAOTIKWV HETOXWV OVOUACTIKNG a&iac €kaotnc dU0 €upw Kal nevivTa nevre Aenta (€ 2,55), TIC
onoiec 6a OIEVEIJE OTOUC HETOXOUG TWV OUYXWVEUOUEVWV ETAIPEIOV OUPPWVA HE TIC OXEOCEIC
avtalaync nou opidovtal oto anod 18.8.2007 Zx£di0 ZUPBAONG SUYXWVEUONG KAl TO OMOI0 EYKPIONKE
ano Tnv 3.9.2007 A" EnavaAnnTikn ‘EkTakTn Mevikr) Zuvéeuon Twv MeToxwv Tng ETaipeiac.

KaTtoniv autou To guvoAIkO Nocd TG au&nongG aviipXETo GTO NOCGO TWV EVEVIAVTA EVVEA EKATOMHUPIWY
OKTAKOOIWV EVEVAVTA Mia XINAdwV evviakooiwv €ROOPAVTA €NTd eupw kal Oéka AenTtwv (€
99.891.977,10) kai To HETOXIKO KEPAAAIO TnG ETaipsiac avrpXeTo OTO MOOO TWV E€KATOV EIKOO!
TEOCAPWV EKATOMHUPIWV dlaKOCIwV TEooApWV XINAdwWV EKATOV 0yOOVTA EVOC EUP® Kal OEKa AEMTWV
(€ 124.204.181,10) diaipoUpevo MAEoV O€ 0APAVTA OKTW €EKATOPMUPIA ENTAKOOIEG €NTA XIAIAOEG
NeEVTakOoIeC €ikool OUO (48.707.522) AUAEG, KOIVEC, OVOMAOTIKEG META WAQPOU, METOXEC, VEAC
oVoaoTIKAG a&iag dUo gupw Kal NevivTa nevre AenTwv (€ 2,55) €kaoTnc.

]Tnv 26.11.2007 n B EnavaAnnTikni Fevik Zuvéleuon Twv MeTdxwv TngG ETalpeiac ano@acios a) Tn
MEIWON TNC OVOPAOTIKNAG a&iac Twv HeToXwv TG ETaipeiag, anod dUo supw Kai NevrivTa NEVTE AenTd
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ToU eupw (€ 2,55) o€ €va eupw kal enTa Aentd Tou eupw (€ 1,07) Pe Tnv €kdoon 68.190.531 vewv
KOIV@WV OVOUAOTIKWV METOXWV, Kali Tn Olavoury Owpeav OTOUC UPIOTAPEVOUC METOXOUC EiKOoOl
TEOOApWV (24) VEWV PETOXWV VEAC OVOUAOTIKAC a&iac evoc eupw kal enTa AenTwv Tou gupw (€ 1,07)
€KaoTnG yia kabe déka (10) nalaiég PETOXEG NaAaidg ovouaaoTikngG a&iag dUo EUpw Kal NEVAVTA NEVTE
AenTwv TOU eupw (€ 2,55) €kaotng kal B) Tnv av&non Tou WETOXIKOU kepaAaiou Tng ETaipeiag pe
kepaAaionoinon anoBepaTtikoU UWoug oKTAkooiwv eBOOUNVTA €&l XINAOWY ENTAKOTIWV TPIAVTA MNEVTE
€UPW Kal €EfvTa evog AenTwv Tou gupw (€ 876.735,61) yia okonoucg OTPOyyuAonoinong TnG veag
OVOMAOTIKNG a&iag Twv HETOXWV.

To AoiknTikO ZupBoUAio Tng Etaipeiag Tnv 17.12.2007 anogdoios Tnv au&non TOU HETOXIKOU
kepaAaiou TnG ETaipeiag pe kataBoAr HETPNTWV KATd To Nogo Twv evevivta dUo XIAIGdwV TPIaKoGiwV
€iKoOI TEOOAPWV EUPW Kal EVEVAVTA NEVTE AenTwV (€ 92.324,95) pe Tnv £kdoon oydovTa €& XINIadwv
dlakooiwv oydovTa nEvTe (86.285) VEWV OVOUACTIKWV ETOXWY OVOUACTIKNG a&iag evog eUpw Kal enTd
AenTwv Tou eupw (€ 1,07) ékaotn. To nood TnG au&nong Tou HETOXIKOU KepaAaiou ioouTal YE TO
oUVOANO TNC OVOUAOTIKNAG a&iag TwV VEWV HETOXWV MNMOU €kdOBNKav yid Tnv IKavonoinon Twv
aoknBevTwV OIKAIWUATWY NPoaipeong ayopdg HETOXwV TG ETaipeiac ouppwva pe To apbpo 13 nap.
12 ToU K.v.2190/1920.

JUVEMEIQ TWV AVWTEPW TO MHETOXIKO KeEPAAalo TnG ETaipsiac avépxeTal Oc ekaTov €ikool MEVTE
EKATOUMUPIA €kaTOV €RdOMRVTA TPEIC XINIAdeC diakdolec oapavTa éva eupw Kal €EnvTa €81 AenTa (€
125,173.241,66), d1aipoUHEVO OE eKATOV OEKA €&l eKATOMMUPIA EVVIAKOOIEG OYOOVTA TEOOEPIC XINADEG
TPIAKOOIEC TPIAvTa OKTW (116.984.338) OVOUACTIKEG HETOXEG OVOMAOTIKAG a&iag evog eupw kal enTa
Aentwv (€ 1,07) €kaoTtn. To PETOXIKO KepaAalo TnG ETaipeiag dev peTaBAnBnke katd Tnv TpEXoUOd
Xprion (2008).

ii) Mpoypappa Xopnynong Mertoxwv TnGg MnTpikng ETaipeiag oe MEAn Tou AIOIKNTIKOU
ZupBouAiou kal o€ AlIOIKNTIKG ZTEAEXN

To AloiknTIKO ZUPBOUAIO, 0 pappoyr Twv anod 14.6.2006 kai 14.9.2007 ano@Aacswv Twv Mevikwv
JuveAeloswv KaTa TIG onoiec BeonioTnke Npdypaupa napoxnc OIKAIWUATWV MNPOoaIPECEWS ayopdg
HETOXWV €KOOOEWC TNG, KATA TIC OXETIKEC NPoBAEwelc Tou apBpou 13 nap. 9 K.N. 2190/1920 (wg
ioxue npiv Tnv Tpornonoinon Pe To N. 3604/07) oTto npoownikd kai Ta MéEAn Tou AloIKNTIKOU
JupBouAiou, uAonoinoE To OXETIKO NPOYPAPMA HE TOUC £EMG OPOUC:
e O avwTaTtog apiBPOC TwV HETOXWV NMou TeAkG Ba ekdobouv oe nepINTwon nou ol AikaloUxol
aoknoouv v OAw Ta XopnynbévTa dikaiwpaTta kaboAn Tn didpkeia 1oxUoc Tou MpoypdupaTog
avépyovTal o 516.000.
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e Ta dikaiwpaTa 6a acknBolv oTadiakd Peéoa o€ Yia TPIETIa Pe TeAeuTaia nepiodo aoknong To
AeképBpio 2009. Ta Oikaiwpata katd Tn Oldpkeid Tou [MpoypAupaAToC KATAVEMOVTAl WG
akoAoUbwg:

> yla To €1o¢ 2007 duvavtar va acknBolv ev OAw n &v pEPEl dikalwUaTa rou
avTioToIXoUV pEXPI Tou 20% Tou OUVOAOU TWV SIKAIWHUATWY,

> yla To €1o¢ 2008 Oduvavtar va acknBolv ev OAw N &v pEPEl dikalwUaATa nou
avTioTolXoUV HEXP! Tou 30% ToU OUVOAOU TwV JIKAIWHATWY Kal

> yla To €1o¢ 2009 duvavtar va acknBolv ev OAw N &v pEPEl dikalwPaTa rou
avTioToIXoUV HEXP!I Tou 50% Tou ouVOAOU TwV SIKAIWHATWV.

e O AkaioUyxol Tou [Mpoypdupartoc civar péAn Tou AloiknTikoU Zuppouliou Tng ETaipeiag,
AleUBUVTIKA ZTEAEXN Kal ZTEAEXN TNC ETaipeiac kal Twv OUVOEDEUEVWV E QUTAV ETAIPEIWV.
Kpitrpia yia Tn ouppeToxn oto Mpoypapua sival a) ETaipikd KpITrplo, To onoio agopd Tnv
eNTEUEN nepIBwpiou (%) kePdWV NPo POpwV, TOKwV Kal anooBeéccwv (EBITDA) oc eninedo
EVONOINMEVWY aANOTEAECUATWY Kal B) To ATOMIKO KPITNPIO, TO oroio agopd Tnv B€on kai Tnv
aTopIkn Tou anodoaon BAcEl TwV ATOHIKWY OTOXWV Tou AikaioUxou.

e O akpiBnc apiBudc Twv AIKaIWPATwyV KabopileTal ye andpaon Tou AIOIKNTIKOU SUPBOUAIOU. Z€
KGBe nepinTwon yia Tn xopnynon JiKaiwpatwv 6a emBeBalinveral 0 NpwWTO €ninedo n
nNANPWON Tou €TaIpikoU KpiTnpiou and To AoIKNTIKO XUPBOUAIO Kal OTn Ouvexela Oa
KaTavepovTal Ta AikaiwuaTta Pe BAcn Ta aTodika KpIThpia.

e H Tiun Aoknong OAwv Twv AKaIwPAaTwv lMpoaipéoswc Ba 1oouTal Ye 1o 80% TNnG HEONG
XPNHATIOTNPIAKNAG TIMAG TNG METOXNG TNG ETaipeiag Tou §apnvou nou nponyeital TnG €ykpiong
€kdoonc kaBe oeipdg dIKAIWUATWY Kal EpOCOV N NPoKUNTouoa TIMA €ival KAAoWaTikn népav
Twv 000 (2) AenTwv, Ba oTpoyyulomolsital Npo¢ Ta NAvw R NPoG¢ Ta KATW Mpog TO
NANCIECTEPO AenTO, HE akpifeia duo (2) AenTwv KATOMIV OXETIKAG ano@acng Tou AlOIKNTIKOU
>upBouAiou Tng ETaipeiac.

e Ta OJkaiwpata [Mpoaipéoswe €ival npoowrnonayry, XopnyouvTal arnokAEIOTIKA OTOUG
AlkaloUxoug, O0ev EKXWPOUVTAl OE TPITOUC, OUTE EMITPEMETAI va  KATAOTOUV AVTIKEIKNEVO
unoBnkeuong, evexupiaonc i ah\ou eunpaypdatou dikaiwpatoc. Kabe diabson ) emBapuvon
autwv €ival akupn évavtl TnG ETaipeiag kal ouvenayerar Tnv auTodikain andofecn Tou
OIKaIWUATOG,

e e MEPINTWON KATA TNV onoia AuBei n >xéon Epyaciac Tou Aikaiouxou We Tnv ETaipeia r pe
OouVvOEDEPEVN WE auTh €Talpeia, N navoel n 1010TNTA Tou AIKaloUxou w¢ PHEAOUG Tou AIOIKNTIKOU
JupBouAiou TnG ETaipeiac i Adyw BavaTou Tou Aikaiouxou, 1} O£ NEPINTWON KATA TNV onoia o

AikaioUxo¢ kwAuBsi va aocknaoel To Aikaiopa Mpoalpéosws AOYw TPAUKATIOPOU 1 NEPIEAEUONG
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auTtou g avannpia (Me OUVEMEIQ NPOCWPIVA 1N OPIOTIKA ouvTa&lodoTnon), kai o Bavartog, f o
TPAUUATIOPOG N N NEPIEAEUCN OE avannpia eneABel PETA TV nuEPOUnvia Xoprynong Tou
AikaiwpaTog Mpoaipeosewd, To Aikaiwpa Mpoalpécewc Ba pnopei va acknBei NARPWC ) v HEPEI
Oxl apyoTepa anod Tov prva AskéUBPIO TOU £TOUG Mou akoAouBsi Tnv Auon n navon Adyw
BavaTou N To kKWAUPa AOyw TpaupaTiopoU N avannpiag Tou Aikaiouxou, oUM@wva HE 00a
opiCel 0 NOpOG Kal yia KABe £TOC MOU UMOAEINETAl PEXPI TNV KATAANKTIKA NUEPOUNvia aoknong
Tou AikaiwpaTog, nTol To AekepBpio 2009.

e Xt nepinTwon ANENG TNS Zxeonc Epyaciac Tou AikaioUyxou pe Tnv ETaipeia i e ouvOedepévn
ME auTn eTaipeia Adyw ouvTa&lodoTnong Tou, f oTnv NePINTwon TnG ANENG Tng BnTeiag Tou
AikaloUxou w¢ MEAoUC Tou AloiknTikoU ZupBouliou Tng ETaipeiag, To Aikainpa Mpoalipeéosws
Ba pnopei va acknBei NANpwg kata Tn 8Idpkeia TnG nNepIodou Aaknang Tou AIKaiwPaTog nou
QVTIOTOIXEI OTO TPEXOV ETOC EVTOC TOU onoiou o AikaloUuxog cuvTtaglodoTeital ) Anyel n Bnteia
TOU WG MEAOUC Tou A.Z.

e To Akaiwpa MNpoaipéoswc Ba nalvel va uPioTaTal auTodaTwe Kal o AIKaloUuxo¢ 6a ekninTel
aQuTOpATWG Tou Alkaiwuatog MNpoalpésewe o€ nepinTwon kata Tnv onoia AUstal  (AOyw
0IKEIOBEAOUC anoxwpnong, katayyeAiag) n Zxéon Epyaociag Tou AikaioUuyou pe Tnv ETaipeia f
HE ouvOedePEVN WE auTnh €Talpeia 1 o AIKaloUXoG anoAUeTal Tnv 1810TNTA ToU WG JEAOUC TOU
AloiknTikoU Zuppouliou TnG ETaipeiac (AOyw napaitnong, avakAnonc n ekntwonc). H
ouvOpour; AOyou anwA£iag Twv JIKAIWKATWY NPOdIpESNC avanTuodsl anoTeAEOPATA yid TO
TPEXOV £TOC Kal YIa KABE eNOUevO, pOTOV £xel ENEABEI TO APYOTEPO TNV NponyoUHEvn NUépa
NG £&vapénc NePIddoU TNG AoKnong Tou dIKAIWKATOC NPOaipeaNC.

e e nepinTwon nou Aikaiouxog OIaBETEl KAaTa Tn Xopnynon Twv OIKAIWUATWY NPOAIPECEWG
NEPIOCOTEPEC IDIOTNTEG AMNO €KEIVEG MOU VOMIPOMOIOUV yid Tn XOpPRynon Twv ¢ avw
OIKaIWUATWY, N anwAsia Twv OIKAIWHATWY MPOCIPECEWS ENEPXETAlI HMOVO OE MEPINTWON
OUVOPOWNG KAMOIOU anod TOUG avwTEP® AOYOUG WG NPOG OAEG TIG IDIOTNTEG.

e To AIOIKNTIKO ZUPBOUAIO PE OXETIKN anogaocn duvartal va enavadiabeTel akoun Kal KaTa Tn
OIAPKEId TOU €KAOTOTE TPEXOVTOC £TOUC OIKAIWMUATA MPOAIPECEWG NOU EXOUV aroAecBei yia
onolovdnnoTte Aoyo (AOyw AUong cuppacng, anwAeiac 1I010TNTag pEAoUC A.Z., apaipeong e
anogacn Twv apuodinv opyavwv Tng ETaipeiac) oe MeAn Tou A.Z. TngG ETaipeiag kal oTeAéxn
auTnG kabwg kal kabe Méhog Tou Opidou kaBopilovTag Toug OPOUG AUTOU EVTOG TOU MAQICIOU
NG anopacewg TnG anod 14.6.2006 B* EnavaAnnTikng Mevikng ZuveAeuong Twv MeTOXwV TNG
Etaipeiag  kal Tng ano 3.9.2007 A’ EnavaAnnTikng levikng ZuveéAeuong Twv METOXWV TNG

ETaipeiag
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H uAonoinon Tou MpoypaupaTog yiveral e au&non Tou HETOXIKOU KEPAAiou HE KaTaBOAN HETPNTWV

anod Toug dIKaloUXoUG e anokAEIOPO Tou JIKAIWUATOC NPOTIKNONG TwV Katd To Xpovo TG au&nong

UQIOTAPEVWV METOXWV TNG ETalpeiag pe Tn oxeTikr npoBAewn OTI O NePINTwOoN Nou Ta diKalwpaTa

npoaqipeong acknBouv POVO v PEPEI, TO HETOXIKO KepaAalo TnG ETaipeiag Ba au&nbei pExpl Tou nooou

TNG AOKNONG QUTWV Kal TNG avTioTolxnNg KAAuyng.

O1 nivakag nou akoAouBei napoucialel Ta dIKAI®PATA NMOU KAaToXupwlnkav evrog Tou 2008 kai 2007:

31/12/2008 31/12/2007
KaToxupwpéva Sikaimparta oTnv apxn TG XpPnons 16,915.00 -
AIKaI®PATA Nou KaTtaoxupwodnkav 154,800.20 103,200.00
AiKaiopaTa nou e€aoknOnkav - (86,285)
KaTtoxupwpéva SIkaidpaTa oTo TEAOG THG XPHoNG 171,715.20 16,915.00
AIKQIOPATA Nou eVOEXETAI VA KATOXUpwBOOUV O€ €NOMEVA £TN 258,000.00 412,800.20
AikaiopaTa o€ 10XU 0To TEAOG THG XPRONG 429,715.20 429,715.20

Ta dIKaI®PATA NPOAIPECEWG AYOPAC HETOXWV OTO TEAOG TOU XPOVOU £XOUV TOUC akOAOUBOUC OPOUC:

Ap10u0G SiIkaIOPAaTWV Npoaipeong

Hupepopnvia ARENG  Tipn EEaoknong 'OpiAog MuTtiAnvaiog A.E. OuyaTpIKEG
2007 12,70 16,915.00 9,258.60 7,656.40
2008 12,70 154,800.10 83,763.10 71,037.00
2009 12,70 258,000.10 139,605.10 118,395.00
429,715.20 232,626.80 197,088.40

H elloyn afia Twv OIKAIWUATWV NPOgipeonG EKTIUNONKE Kkata Tnv nuepopnvia d1abeong

XPNOILONoINVTAC TO HovTEAO Black-Scholes. Ta dedopéva nou xpnoigonoinénkav KaTd Tnv ekTipnon

NG UAoyn¢ agiac Twv JIKAIWPATWV NMou Xopnynenkav evtog Tou 2007 ATav:

(a) Tign pETOXNG KaTa Tnv nuepounvia xopriynong Eupw 13,92
(B) EmiTokio anodoong eAaxioTou Kivouvou 4,48%

(y) Anodoon pepiopatog 1,97%

(0) MeTaBAnTOTNTA PETOXNG 28%

() Avapevopevn didpkeia 10XU0C JIKAIWPATWV 3 £TN

Me Baon Ta avwTeépw dedopeva, npoodiopioTnke €uloyn a&ia Eupw 1,29 yia kabe dikaiwpa nou

Xopnynenke oTto npoypaupa Tou 2007.
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6.14 Aoina AnoBepaTika

Ta anoBepatika nou napoucialovTal OTIG OIKOVOUIKEG KaTAoTACEIG avallovTal wg ENG:

Aoina anoBéparika (‘OpIACG)
(Mood oe XINADES €) ApopoAdynTa & 6 6 31k, npoaip.

TakTikod E131k0 & 'EKTaKTO ®opoA. Kara Eidikd 6 0 ayopac HETOX®V and
AnoBeparikd AnoBeparikd Tpono AnoBeparika Avanp. Nayiwv pégwv npogwn. Z0volo
YnoAoina katé Tnv 1n Iavouapiou 2007 9,800 3,017 20,159 133 372 33,482
®o6poi An’ euBeiag peTa@epopevor oTn kabapn 8éon - (2,880) - - - (2,880)
MeTagopd anoBepaTIkiV & avaTaEVopAEIC 7,942 784 39,699 39 (372) 48,092
Mpoypappata dikaiwpdTey npoaipeong peTox@v (Stock Option Plan) - - - 161 161
AkUpwOn 1BiwV LETOXMY BUYATPIKGOV - - 31,670 - 31,670
YnoAoino katé Tnv 31n AekepBpiou 2007 17,742 920 - 91,528 - 173 - T - 161 - 110,524
YnoAoina katé Tnv 1n Iavouapiou 2008 17,742 920 - 91,528 173 - 161 110,524
®o6poi An’ euBeiag peTa@epopevor oTn kabapn 8éon - - - - - -
MeTagopd anoBepaTIkiV & avaTaEVopAEI 1,569 35,759 (18) - 37,310
MpoypdppaTta SikalwpaTwy Npoaipeans HEToxwv (Stock Option Plan) - - 347 347
YnoAono kata Tnv 31n AskepBpiou 2008 19,311 - 36,680 - 91,510 - 173 - - - 508 - 148,181
Aoina ano®éparika (H Etaipeia)
(Mood o€ xiNiadeg €) AgopoAoynTa & AnoBepartiké dik. npoaip.
TakTikd E131k0 & EKTaKTO ®opoA. Kara Eidiko AnoBepaTikd ayopac HETOX®V and
AnoBepariko AnoBsparikd Tpono AnoBeparika Avanp. Nayiwv npoown. Zuvoho
YnéAona kara Tnv 1n Iavouapiou 2007 5,212 (4,884) 4,131 133 - 4,592
MeTaBoAn KepaAdiwy yia TRV aneikovian TnG CUyXMVEUONG TV
Aloupivio Tng EMadog kar AekTa project Baoer AAT 8 42,726 1,887 17,547 39 - 62,199
Avanpooappoopéva Yndhona kard tTnv 1n Iavouapiou 2007,
Adyw epapuoyig Tou AAN 8 47,938 (2,998) 21,678 172 - 66,791
MeTaBoAn KepaAdiwy yia TNV aneikovian TngG CUyXWVEUONG TV
Ahoupivio Tng EAadog kai AeAta project Baoel AAM 8 6,146 (1,837) 7,297 - - 11,606
Aiavopr anoteAeopdTwv xpriong 2006 1,879 13,800 - - - 15,679
MpoypdupaTa SikaiwpdTwy npoaipeong LETOX@V (Stock Option Plan) - - - - 161 161
YnoAoino kata Tnv 31n Askepppiou 2007 55,963 0 8,966 0 28,975 0 172 0 161 0 94,237
YnéAona kara Tnv 1n Iavouapiou 2008 55,963 8,966 28,975 172 161 94,237
TMpoypappaTa SIKaIwPATWY NPoaipeaNG HEToXAV (Stock Option Plan) - - - - 347 347
MeTapopa anobepaTikav & avaTagivoproeig - - (103) - - (103)
YnéAoino kata Tnv 31n Askepppiou 2008 55,963 0 8,966 0 28,872 0 172 0 508 0 94,481

H nAsioyngia Twv avoTépw anoBeuaTikwv npoépxeral and Tn MnTpikry ETaipeia Tou Opilou.
ZUpQwva Je Tnv EAANVIKR epnopikn vopoBeaia, ol eTaipeieg unoxpeolvTal, and Ta kEpdn TG XpAong,
va oxnuatioouv 1o 5% oav TAKTIKO anoBeuaTikd PEXPIC OTOU auTd (TACEl TO &va TPITO TOU
kaTapAnuévou peToxikoU Touc kepahaiou. Katd Tnv didpkeia Tng {wnc TnG £Taipeiac anayopeUsTal n
dlavoun Tou TakTIkoU anoBepaTikou.

Ta a@opoAdynTa anoBepaTika €10Ikwv dIATAEEWV VOPWV agopouv Wn dlavepnbevTa kEPDN Ta onoia
anaA\dooovTal TN gopoloyiacg Bacel eidikwv diIaTaEewv avanTugiakwv vopwv (unod Tnv npolndeeon
OTI UNAPXOUV £MApKn KEPON yia To oxNUaTioyd Touc). Ta anoBeyatikd auta agopouv Katd Kuplio
AOyo enevouoelg kal dev diavepovTal. Ma Ta anoBepatika €xouv AoyioTikonoinBei avaBaAlopeveq
(POPOAOYIKEC UMOXPEWOEIC € 10 ekar..

Ta anoBepaTikd and anaAhacoopeva Tne popoloyiag £é0oda kai Ta anobepaTika popoloyndevTa kat’
€101kO TPOMNO aPopouV £€000a and TOKOUG Kal MNWANCEIG CUMHETOXWY EICNYHEVWV KAl KN EICNYHEVWV
0TO XpNUATICTAPIO ETAIPEIWV KAl TA ornoia €ival Pn pOpPOAOYNOIKa i EXEl YivEl NApakpaTnaon Qpopou
otnv nnyn. Mépav Twv TuXOV NponAnpwOevTwv @OpwV Ta anoBePaTIKA aAUTA UMOKEIVTAl OF
(POPOAOYNON OTNV NEPINTWON OIAVOUNG TOUG.
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6.15 AavEIaKEG UNOXPEWOEIG

(Mood og XINAJEC €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MakponpoOeopoG SAVEIOHOG
Tpanelikog daveiopog - 43,799 - -
YNOXpEWOEIG XpPNHATODOTIKNG HIoBwong 343 506 - -
Opohoyieg 310,851 12,550 310,851 12,550
Aoina - - - -
ZUvoAo pakponpodsouwv daveinv 311,195 56,855 310,851 12,550
BpaxunpoBeopa daveia
TpanelikEG unepavaAnYeIg 96,675 237,043 14,968 227,923
TpaneQikog Saveiouog 3,279 58,513 - 723
YNOXpEWOEIG XpPNHATOdOTIKNG HIoBwong 103 81 - -
ZUvolo BpaxunpoBsopwv daveinv 100,057 295,637 14,968 228,646
ZUvoAo daveiov 411,252 352,492 325,819 241,196

Ta npaypatika oTabuioyeva pJeEoa emTokia davelopoU Tou OpiAou, TNV NUEPOMNVIA TOU I00AOYIGHOU

€ival Ta napakaTw:

31/12/2008 31/12/2007
EUR 5.80% 5.6%
usb 4.70% 6.8%

H Etaipeia npo£Bn kata tnv 31.07.2008 otn ouvayn Koivou opoAoylakou daveiou kata Tnv &vvoia
Tou apBpou 6 Tou v. 3156/2003 kai pExpl Tou noool Twv Eupw 465.000.000, JidpKeIag NEVTE ETWV
Kal PE emTOKIO  KUpaivopevo unohoyilouevou eni Tn Baocsl EURIBOR npocauénuévo pe nepIBwpio
0,85% etnoiwc. H ETaipeia, anopaocios Tnv £kdoan Tou v AOyw Aaveiou pe okond Tnv Eaopalion
TV anapaiTNTwv Tpanedikwv KEPaAdiwv yia Tn xpnuaToddTnon Tou avanTtu§lakou Tng oxediacpou
aM\d kal TNV avaxpnuaTodoTnon TWV UPIOTAUEVWY BpaxunpdBeouwy TPanekwv UNOXPEWOEwY. H
€kdoon Tou Aaveiou EMITPENEl T ONUAVTIKN HEIWON TOU €TROIOU XPNUATOOIKOVOUIKOU KOOGTOUG
dlaopaifovrac napdAAnAa Ta anapaitnTa Ke@aiaia yia Tnv uAonoinon Tou enevOuTIkoU oxediaopou,
ME TNV OUMMETOXN TWV KUPIOTEPWV EAMNVIKWV kal Zeévwv XpnuaTonioTwTiKwv ISpupdtwv nou
dpaaTnpionolouvTtal otnv EAAnvikr Tpanedikn ayopa.

Katd tnv 31.12.2008, Tpanelka Odaveia noooU € 43.799 xIA. peTagépbnkav otnv Kartdoraon
IooAoyiopoU AlakonTopevnG ApaoTnpidtTnTag, ota nAaiola Tou oxediou didonaong Tng “AAoupivio
AE.”
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6.16 YNOXpeWOEIG NApOX®V NPOCWNIKOU

(Mooa og XINIAdEG €)

YNoXpe®OEIG ICOAOYIOHOU Yia:
SUVTAEIODOTIKEG NAPOXES
Z0volo

0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
44,868 40,597 611 598
44,868 40,597 611 598

Ta nood nou &xouv kataxwpnBei oTnv evonoinuévn KaTaoTaon Aoyapiacpou anoTeEAEOUATwWY €ival Ta

napakaTw:.
(Mooa oe xINadeg €) 0 OMIAOZ
31/12/2008 31/12/2007
Mpoypappata  Mpoypappara Mpoypappata  Mpoypapparta
KaBopICHEVOV  KABOPIOHEVWV BOpIoHE B0pICHEVOV
Pa XDV Z0voAo EI0POPOV napoxev Z0voho
KdaTog TpExouoag anaaxoAnong 1,270 2,018 3,288 2,668 2,853 5,521
XPNUATOOIKOVOUIKO KOOTOC 1,431 870 2,300 1,334 696 2,030
Avapevopevn anddoan NePIoUTIaK®V OTOIXEIWY TOU
nPOYPAaUKATOG - (%) (5) - (208) (208)
KaBapa avaloyioTika (kEpdn)/ {nuIEG Nou KaTaxwpnenkav
oTnv nepiodo (1,495) 3,951 2,455 (102) - (102)
KdaTog npounnpeaiag o ® (677) 2,858 2,180
ZNUIEG and NEPIKONES 5 5 - 11 -
ZUvoAo nepIAapBavopEVo OTIG NAPOXEG OE
epyalopévoug 1,210 6,833 8,043 3,223 6,210 9,422
Avapevopevn anddoon Twv NEPIoUTIaK®Y OTOIXEIWY Tou
npoypauHaTog 5 5 208 208
AvaloyIoTIKG KEPDN TWV NEPIOUCIAKMY OTOIXEIWY TOU
npoypauuaTog (1,359) (1,359) 11 11
MNMpayparononBsica anédoon TwV NEPIOUCIAKOV
OTOIXEIWV TOU NPOYPANHATOG - (1,354) (1,354) - 219 219
H ETAIPEIA
Mpoypappara kaBopICHEVWV
EI0POPAOV
31/12/2008 31/12/2007
KooTog Tpexouoag anaoxoAnong 61 68
XPNUATOOIKOVOUIKO KOOTOG 24 29
KaBapa avaloyioTika (k€pdn)/ {nUIEG Mou kaTaxwpnenkav
oTnV nepiodo (10) (92)
Z0voAo nepIAapgBavopEVO OTIG NAPOXEG OE
epyalopévoug 75 5
Ta nooa nou GVCIYV(DPICOVTCH oTov IO'O)\OYIO'I.IO elvai :
(Nooa og XINAdEG €) 0 OMIAOZ
31/12/2008 31/12/2007
Mpoypappata Mpoypappara Mpoypappara Mpoypappara
KaBopIoHEVV  KABOPIoHEVWV BopIoHE B0pICHEVOV
EI0POPOV napoxav Z0voAo EI0POPOV napoxev ZUvolo
MNapoUoa a&ja NpoypappaTwy KaBopIoHEVKV NApOXWV 18,048 18,048 16,563 16,563
Meiov: EUNoyn agja Twv NEPIOUTIaK®Y OTOIXEIWY TOU
npoypAapHaTog (3,762) (3,762) (5,180) (5,180)
= 14,286 14,286 = 11,383 11,383
Mapouoa agia NPoypappaTwv KaBopIoHEVWY EICPOPHV 30,541 30,541 29213 _ 29213
KaBapa avahoyioTika kepdn i {nuiEG nou dev gival
avayvwpIoHEVa GTOV IGOAOYIOHO 40 40 - - -
30,581 = 30,581 29,213 = 29,213
KaBapii unoxpéwon yia GuvTGEeiG oTov I00AoYIoHE 30,581 14,286 44,868 29,213 11,383 40,597
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MeTaBoAég oTnv napouoca a&ia ouvTagiodoTIKAOV NapoXV

(Mooa oe xINadeg €) 0 OMIAOZ
31/12/2008 31/12/2007
Mpoypappata Mpoypappara Mpoypappara Mpoypappata
KaBopIOHEVWV  KABOPICHEVWV KaBOPIOHEVOV  KABOPICHEV@V
EI0POPAV napoxmv ZUvVoAo E10(POPWOV napoxwv ZUvolo

YnoAoino apxng £Toug 29,213 16,563 45,777 26,314 13,930 40,244
KdoTog Tpéxouoag anacxoAnong 1,381 2,018 3,399 2,670 2,853 5,523
XPNHATOOIKOVOUIKO KOOTOG 1,524 870 2,394 1,268 696 1,965
AvaloyioTika (kEpdn)/ nuIEG 3,466 2,591 6,057 3,376 2,858 6,233
ZNMIEG ano NEPIKOMES = = = = = =
YNOXEWOEIG NMOU €EAAEIPONKAV E TAKTOMOINTEIG 5 = 5 = = -
AvaAn@BEioEG UNOXPEDTEIC and OUVEVMON ETAIPEIDV 8 - 8 141 - 141
Mapoxeg nAnpwoeioeg (5,016) (3,994) (9,010) (4,555) (3,773) (8,328)
YnoAoino TéAoug £Toug 30,581 18,048 48,630 29,213 16,563 45,777

H peraBoAn oTnv ebAoyn agia TWV NEPIOUCIAKMV OTOIXEIWV TOU NPOYPANHATOG KATA TV SIAPKEIA TOU ETOUG £XEI WG EENG :

31/12/2008 31/12/2007
~Tpoypappata ~Tpoypappata
KaOOPICHEVWV KaOOPICHEVRV
napoxav napoxav

YnoAoino apxig £Toug 5,180 5,596
Avapevopevn anddoon Twv NEPIOUCIAKWY OTOIXEIWY TOU
NpoypauUaTog 5 208
AvaloyioTika (képdn)/ INUIEG (1,359) 11
Eilo(opég £pyodoTn 3,930 3,200
Mapoxeg NAnpwoeioec 3,994 (3,835)
AvaAn@BEiosg UNoXPEMOEIC OE Yia CUVEVWON ETAIPEINV - -
YnoAoino TEAOUG £TOUG 3,762 5,180

O1 KUpIEG avaloyIoTIKEG Napadoxeg Nou Xpnoidonoindnkav yia AoyioTikoUg okonoug gival ol €Enc:

31/12/2008 31/12/2007
MpoeEoPANTIKO EMITOKIO 5.50% 4.50%
MeAOVTIKEG QUENOEIG MIoBWV 3.00% 4.00%
MeAOVTIKEC QUENTEIC CUVTAEEWY 0.50% 0.50%
MARBPITHAC 2.50% 2.50%
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6.17 AoINEG HaKPONPOOECHEG UNOXPEWOEIG

(Mooa og xINAdeG €) O OMIAOZ
31/12/2008 31/12/2007

Enixopryriosis
YnoAoino apxng XpRoewg 2,781 21,674
Enixopnynoeig anokTnBevTwv BuyaTpikwv ETAIPEIOV 5,816 109
Mpoodrikeg 178 185
MeTagpopd oTa anoteAéopara (255) (417)
MeTagpopd ano / (og) Bpaxunpobeoua 3 26
AlakonT. ApacTnpIOTEC (2,000) (18,794)
YnoAoino TéAouG XpNOEmG 6,523 2,781
ANoind
YnoAoino apxng XpRoewg 434 469
MpooBrikeg 47 -
MeTapopd oTa anoTeAéopaTa - (1)
MeTagpopd ano / (og) Bpaxunpobeoua - (34)
YnoAoino TEAOUG XPHOEWG 481 434
Aikarouara xpriong dwpedv napaxwpnbevrov nayiov
YnoAoino apxng XpRoewg 973 3,786
AnooBEaTeig xpriong o€ £€00da (2,960) (3,048)
MeTagpopd ano / (og) Bpaxunpobeoua 1,987 235
YnoAoino TEAouG XpROENG 0 973
lMpoxarafolég neEAarwv
YnoAoino apxng Xpnoewg 19,905 6,430
Mpoodrikeg 42,315 110,050
AnooBEaTeig Xpriong o€ £€00da (56,800) (39,229)
MeTagpopd ano / (og) Bpaxunpobeoua 41,781 (57,345)
YnoAoino TEAouG XPROENG 47,201 19,905
Kparijoeig lMeAarav yia kaln extéAgon
YnoAoino apxng Xpnoewg - 1,061
Mpoodrikeg 2,992 2,711
AnooBEaoeig xpriong o€ £€00da (3,804) (1,859)
MeTagpopd ano / (o€) Bpaxunpobeoua 3,308 (1,913)
YnoAoino TEAouG XPROENG 2,496 -
SUVOAO 56,701 24,093
MakponpdBeopeg YNoXpeWoelg 56,701 24,093
56,701 24,093

H peTaBoAn OTIC NPoKATABOAEG NEAATWV OMEIAETAI OTN WETAPOPA TOU HAKPONPOBECUOU TUAHATOC
TV NpokaTaBoAwv NEAATWV yia TNV KATAOKEUN EPYWV.

6.18 MpoBAcyeig

O1 npoPAeweic nou agopolv Tov ‘Ouido kal Tnv ETtaipeia avayvwpilovral €@’ 000V undpyxouv
NapoUCEG VOUIKEG N TEKUAPTECG UMOXPEWOEIG WG CUVENEIQ NAAAIOTEPWV YEYOVOTWYV, £P’ OGOV UNAPXEI
meavoTnTa ekkabapiong ToUG HECW EKPOWV NOPWV, Kal €’ OGOV N UNOXPEWCN TOU NoooU WMopEi va
unoloyloTei a&oniota. Mo ouykekpideva, avayvwpiovral NPoBAEWEIC yia TNV ANokaTaoTaon Tou
nepiBalhovtog an’ onou o 'OpINog npoPaivel o €EOpUEN BIAPOPWV HETAAEUPATWY anod Tnv

ene€epyaoia Twv onoiwv KATaAnyel TEAIKG OTO AAOUMIVIO Kal Ta napdywyd Tou. O1 npoBAEWeIC
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€MIOKONOUVTAIl KATA TNV NUEPOMNnVia oUVTA&NG kKAbe 1I00AoYIoHOU Kal NpocapuolovTal NPOKEIPEVOU Va
avravakhouv Tnv napoloa a&ia Twv €€00wv nou 6a anarrnBouv yia TNV anokataoracn Twv
TONOBEDIWV €KOKAPNG Kal EOPUENG. EvOexOMeVEG analTRoEIC dev avayvwpilovTal OTIG OIKOVOMIKEG
KaTaoTaoelc aAAd yvwaTonoloUvTal EpOcoV Unapxel NIBavoTnTa €1l0porG OIKOVOUIKWY OPEAWV.

(Mood ot XINAdeG €) 0 OMIAOZ
A. Enidikeg i uno B. MepiBaAlovTikn I'. ®opoAoyikég
diaiTnoia diapopég anokaraoraon UNOXPEROEIG A. Noingg Z0volo

01/01/2007 1,500 7,033 3,853 8,341 20,727
MpOOBETEC NPOPAEYEIC XPAOEWC - - 1,029 3,244 4,273
Mn xpnoluonoindeioeg NPoBAEWEIG nou

avaoTpagnkav - (1,260) - 52 (1,208)
XpnoiuonoinBeioeg NPoBAEYEIG XPNOEWG - (344) (2,085) (28) (2,457)
31/12/2007 1,500 5,429 2,797 11,609 21,335
MakponpoBsapEC 18,945
BpayunpoBeopieg 2,390
MpoaoBrikeg and anokTnon Buyarpikng

€Talpeiag - - - 119 119
MpOoBETEG NPOBAEYEIG XPOEWG - 132 1,425 1,588 3,145
Mn xpnoluonoindeioeg NPoBAEWEIG nou

avaoTpapnkav - - - (362) (362)
XpnaiponoinBeioeg NpoBAEWEIG XPNoewg - (204) (203) (8,219) (8,626)
31/12/2008 1,500 5,357 4,019 4,736 15,612
MakponpoBsapEC 15,175
BpayxunpdBeoueg 437

A. Apopa Tnv npoBAeyn yia Tnv naiaid unobeson Tng "ARSA".

B. Avtinpoownelel Tnv napouca a&ia Tng eKTIHWMEVNG dANAvVNG yia anokataoTacn TwV AATOMEIwV

META ano Tnv nalon Tng AsiToupyiag Toug kabwe kal AAAWV NAPOHOIWY UMNMOXPEWTEWV.

. AQopd npoBAswn yia TNV KAAuwn PEAAOVTIKWV JIapopwV and popoAoyIKouc EAEYXOUC.

A. Apopd npoPAewelg yia 1agopoug KIVOUVOUG Kavévag and Toug onoioug Oev €ival onPavTikog yia

ToV ‘OpIA0 KaBwg Kal yia eVOEXOHEVEG UNOXPEWOTEIC MOU AroppeEOUV anod napoUces deOHEUTEIC.
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6.19 MpopnOuUTEG Kal AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPoUNdeuUTWY Kal TwV AOINWV CUVAPWV UNOXPEWCEWV Tou OWiAou Kal

NG ETaipeiag exel wg €ENg:

(MNooa og XINAdeG €) 0 OMIAOZ
31/12/2008 31/12/2007

MpounBeuTEC 105,236 88,752
MpokaTaBoAEc neEAaTV 33,088 71,843
YNoXpewoeIC 0 NEAATEG And TNV EKTEAEON £pYWV 3,255 22,186
ZUvolo 141,579 182,781

H peraBoAry Tou AoyapiaopoU O€ OXEOn ME TO MPONYOUUEVO €TOC OQEIAETal Ot HETAPOPA
npoKaTaBoAwv OTIC HAKPONPOBECUEC anaITHOEIC.

EninAéov, katd tTnv 31.12.2008, undloino npounBeutwv nooou € 22,8 ekaT.. PETAPEPONKAV OTNV

KatdoTtaon IooAoyiopoU AlakonTopevnG ApacTnpidTnTag, oTa nAqiola Tou oxediou didonaong Tng
“AAloupivio A.E.”

6.20 TPEXOUOEG POPOAOYIKEG UNOXPEWOEIG

(Mood og XINGJEG €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
"E€E0d0 (pOpou nou avaloyei aTnv nepiodo 15,989 41,319 6 3,493
Alapopég dopohoyikol EAEyxou - 8,690 - 8,631
Ynoxpewoeig anod Gopoug 3,304 9,953 1,063 944
ZUuvolo 19,293 59,961 1,069 13,067
6.21 AoInEg BpaxunpOOECHEG UNOXPEWDTEIG
(Mooa og xINGdEG €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Mood opeINOPeva O CUVOEDEPEVA WEPN 885 1,411 19,645 34,865
Aedouleupéva €50da 6,054 6,478 - -
Ac@paNoTIKOI opyaviopoi 4,441 4,320 167 139
Mepiopata nAnpwTéa 1,577 1,699 1,010 1,136
'Ecoda enodpevng nepiodou - Enixopnynoeig 1,081 3,074 - -
NOINEG UNOXPEWOEIG 8,273 13,345 4,148 9,944
Z0volo 22,311 30,325 24,971 46,083
Etijoia. Ocovopaxry ExOeon yro. v mepiodo 114

omd 1" loavovapiov éwg 31" Aekeufpiov 2008



MYTIAHNAIOX A.E.

6.22 K6oTOG NWANBEVTWOV

KOZTOZ NQAHOENTQN

(Moaoa og XINGdEG €)

JUVTAEI0D0TIKEG NAPOXEG

NoINEG Napoxég oe epyalopévouc

KOoToG anoBepdTwv avayvwpiopevo wg €050
AuoIBEG Kal £E0da TpITWV

Mapoxeg TpiTwv

'E€0da €nid16pBpwong kal ouvTRPNOoNG nayiwv
Evoikia A&IToupyikwv HICBWoEwY

®dpol Kal TEAN

Alapnpion

Noina diagopa £€oda

AnooBEoEIC evomaTwV nayimv

AnooBETEIq AUAWV NEPIOUTIAKMY OTOIXEIMV
ZUvolo

6.23 'E€0da dioiknong / 31a0song

EZOAA AIAOGEZHZ
(Moaoa og XINAdEG €)

ZUVTa&I0D0TIKEG NAPOXES
NoINEG NapoxEG o€ epyalopévoug

KOoTog anoBspaTwy avayvwpiopévo we £E0d0

ApoIBEG kal €E0da TPITWV
Mapoxég TpiTwv

'E€0da emididpOpwonG Kal GuvTrpnong nayiwy

Evoikia A&IToupyIK®V HICBWOEWY

®Opol Kal TEAN

Alapnyion

Aoina diagopa £&oda

AnooBETEIg EVouPaTwV nayionv
AnooBéoelg GUAwV NEPIOUCIAKWY OTOIXEIWV
Z0volo

Emjoio. Oxovouikn ExBeon yio. v mepiodo

aré 1" lavovapiov éwg 31" Aekeufpiov 2008

0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
6,605 6,510 - -
79,065 82,269 - 139
527,833 436,061 - -
46,578 40,218 - 265
148,642 142,535 - 1
808 399 - 3
408 510 - 1
231 148 - 0
35 25 - -
20,802 19,904 - 416
19,912 17,831 - 1
2,844 2,584 - -
853,764 748,994 - 826
0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
2 15 - -
2,228 2,234 - 36
1 1 - -
1,095 4,164 285 81
466 630 - 22
61 16 - 2
70 159 - 4
10 8 - 1
79 51 - 1
3,849 2,854 - 7
239 113 1 10
14 42 - -
8,113 10,288 286 165
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EZOAA AIOIKHZHZ

(Moaoda ot xINAdeC €)

ZUVTAEIOD0TIKEG NAPOXEG

NOINEG NAPOXEC OE £pYAlOPEVOUG

KOoTOC anoBepatwv avayvwmpioHEVo wg 6080
ApoiBEg kal £€0da TpiTwv

Mapoxeg TpiTwv

'E€0da emidI0pBpwoNnG kal ouvTripnongG nayiwv
Evoikia AsIToupyIk@V HICBWOEwWY

®opol kal TEAN

Alapnpion

Aoind diapopa £€50da

AnooBECEIG EVOWUAT®WV Nnayinv

AnooBECEIG AUAWVY NEPIOUTIAK®Y OTOIXEIWY
Z0volo

6.24 Aoind £00da / €£00a eKHETAAAEUONG

(Mood og xINGOEG €)

AAAa AsiToupyika £€00da

AnooBETeIG ANPOEVTWY ENIXOPNYNOEWV
'Ecoda and EmdoTnoeig

AnolnHINCEIG

KEpdn ZuvalaypaTtikwv Alapopmv
"Ecoda and Evoikia

'Ecoda and npounBeisg nwAnoswy
AerToupyikd £00da anod napoxr UnNnPECI®V
Aoina

"Ecoda and axpnoiponoinTeg MpoBAEWeIg
Képdn anod nwAnon nayiwv

Z0volo

AAAa AsiToupyika £§0da

ZNUIEG oUVaAAaYUATIK®V dlapopwv
MpoBAewn Eniogalwnv Anarmmoewy
Znuia ano nwAnon nayiwv

Noind

Aoinoi popol

AnolnHINCEIG

Z0volo

0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
170 59 - -
14,728 14,600 7,209 7,059

8 - - -

16,491 18,839 6,349 9,307
1,969 2,620 512 666
665 504 144 158
1,325 1,239 491 543
323 344 - 5
1,245 1,000 887 825
7,117 9,744 1,717 1,873
1,264 1,348 347 721

47 233 27 221
45,351 50,529 17,684 21,377

0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008  31/12/2007

15 33 - -

231 363 - 23
190 - 182 -
20,229 41,146 1,781 8,294
651 667 210 234
2,880 487 15,433 16,015
873 5,939 159 1,053
6,602 1,622 ; ;
82 197 56 -
31,753 50,455 17,821 25,620
16,682 15,116 2 -
- 203 - 4
111 95 9 -
2,111 6,556 34 2,892
546 181 224 127
251 27 3 -
19,700 22,177 271 3,023

lMa TIg METABOAEG TwV GUVAAAQYHATIKWV 1I00TIMIWV oTa £Tn 2007 kai 2008 kal TIG ENINTWOEIG AUTWV

oTa anoTeAéopaTta napaTtifeTal avaAuTikeg eneEnynoeic oTnv ‘EkBeon Tou A.Z. kal oTn onueinon 4 yia

Tn diaxeipion KIvOUvwv.
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6.25 Xpnuparooikovopika £éooda / €€0da

(Mood og XINAJEC €) O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
‘Ecoda TOKWV ano:
-Tpanslikég KaTaBETEIg 775 484 12 15
-MehaTwv 101 1,677 7 1,667
-Avtalayng enirokiwv IRS - 1,151 - 1,151
-XopnynBévTwv Aaveiwv oe oUVOEDdEPEVA PEPN - - 417 -
-N\oind 2,112 13,831 - 12,980
Z0voAo 2,988 17,142 436 15,813
‘E€0da TOKWV ano:
-MpogEOPANCN YNOXPEMOEWY NAPOXMY NPOCWNIKOU
Aoyw ££630U and Tnv unnpeoia 85 66 - -
-Tpanslika daveia 26,686 21,583 16,751 13,966
-XopnynBévTta Adveia o€ GUVOEdEPEVA WEPN - - 447 -
-MpounBeieg EyyunTikwv EmoTolov 1,208 809 118 5
-Factoring 124 8 2 8
-XpnuaTodoTIKEG MIGBGOEIG 47 6 - -
-Noina TpaneQka 'E&oda 2,214 2,322 44 1,834
ZUvolo 30,365 25,891 17,362 16,911

Ta xpnUaToolkovouika €goda Tng Xxpnong 2007 nepiAapBavouv €00d0 TOKwV € 12,9 ekat. ano Tov

Opyaviopd AopaAiong EEaywyikwv Motwoewv (OAEM) yia Tnv undBeon Tng enevduong oTo

Kooougonédio.

6.26 Aoind XpnHAaTooIKOVOHIKA anoTeAEopaTa

(Mood oe xINiadeg €)

0 OMIAOZ

H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007

MNapaywya:

AVTIOTABUION TAUIGKMV POWV - (1,076) - (1,076)
Mapaywya nou dev BswpolvTal avTioTabuioEIC (818) - - -
Kspén'/ KHIJEEC) euAoyng aa'og AoINWV XPNHATOOIKOVOUIKWY (3,766) (700) (3,584) 2,462
OTOIXEIWV HECW ANOTENEOUATWY

KEpdn eUAoyng aiag 10,316 123,186 6,554 123,186
Kepdn/ (CnuIEC) and Tnv NANGCN XPNHATOOIKOVOUIKWY OTOIXEIWV (24) 27,755 - 27,778
ZNMIEG oUVAAAYHATIKWV dIapopmV (2,858) - - -
'Ecoda ano pepiopara - 3,103 34,233 35,840
Aoing (433) = (433) -
Z0volo 2,417 152,268 36,771 188,190

Ta «Kepdn EUAoyng Agiac» nepiAapPBavouv Ta ke@alaiaka kEPON ano TNV €I0POPA TWV EVEPYEIAKWV
nePIOUTIakwV aTolxeiwv Tou Opilou oTnv ENDESA Hellas (BAéne kai anpeiwaon 3.9).

Ano Tov €AeyXO AMOMEIWONG NOU NPAyHaTonoinénke yia OAeG TIC GUVEXI(OPEVEG DpaaTNPIOTNTEC TOU
Ouidou dev npoékuwe {NTNHA anopeiwonG TNG agiag Tng enévouonG. ZXETIKA We Tn dpacTnploTnTd
weudapyUpou — MoAUBdoU pEow TNG BuyaTpikng eTaipeiac SOMETRA yia Tnv onoia o ‘OuIAoG Tov
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Iavouapio Tou 2009 avakoivwaoe Tn NPOCWPIVI avacToArn TnG napaywylkng Aeiroupyiag, n Etaipeia
npoéPel o€ anopeiwon noooU € 30 ekaT. and Tnv a&ia TnG ouppeToXNG. To Noood €xel kaTaxwpnoei
oTn ypauun «Képdn Euloyng A&iac» Tng unTpikng ETaipeiac. Inueiwveral 0TI o€ eninedo Opilou yia
TNV &v AOyw €nevduon €xouv avayvwploBei {NMHIEG KATA TIC NPONYOUUEVEC XPNOEIC HEYAAUTEPEC TOU
nogou Tng dlaypagng nou SIEVAPYNOE N UNTPIKN.

6.27 Evonoinon eniXEIpROEwV

0 'OpiIdog MuTiAnvaiog oTo MAQiolo uAomoinong TOU KOIVOU OTPATnyikoU OTOXOU KE TnV €Talpeia
ENDESA Hellas, yia duvapikny ENEKTAcn OTov TOPEA TNG EAANVIKNAG ayopdc EVEPYEIQG, AVAKOIVWOE OTIC
12.06.2008 Tnv €€ayopa Tou xapTo@uAakiou Tng eraipeiac «DONG Energy A.S.» otnv EAAGda, To
ornoio anoTeAeiTal and TIg eTaipeieg «Evepyeiakn E2 AloAikn A.E.» kai «Evepyeiakn E2 AioAika Mapka
KapuoTtiag  A.E.». ZuvunoAoyilovtac Tnv kaBapr davelakr) 6€on Twv €Taipeiwv , ONWG aAuTh
dlapoppwbnke Tnv 31.12.2007, To kaBapd nocd nou Ba kataPAnBei yia Tnv avwTépw eEayopa

QvEPXETAl O€ Nepinou €27 ekat.. H eEayopd Twv napanave eTaipeiwv oAokAnpwOnke Tnv 5.11.2008.

O1 npoodiopiabeioeg eUAOYEC agie TwWV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWCEWV NOU avaAoyouv OTIG

ETAIPEIEC, TO GUVOAIKO TipNKa €ayopdc kai n npokuwaca unepagia xouv wg €ENG:

Evepyeiakn E2 AioAika NMapka KapuoTiag A.E.

(Mooa oe XINAdEG €) EuAoyn a&ia nou

avayvmpioTnke TNV MoyioTiki a&ia kara Tnv

npepopnvia gayopdg nuepopnvia gayopag

ENEPIHTIKO
SUvoho nayiou evepynTikoU 9,644 10,423
MeAdTeg kal Aoineg Epnopikég Anarmoeig 1,175 1,175
Tapeiaka diabéaipa kal Icoduvaya 221 221
ZUvoAo EvepynTikoU 11,040 11,819
YNOXPEQZEIZ
MakpornpoBsoeG YNOXPEWOEIG 2,898 2,898
BpayunpdBeope YNOXPEWOEIG 1,375 1,375
Z0UVOAO YNOXPEWDCEWV 4,273 4,273
Ka@apn @€on 6,767 7,546
Ynepa&ia nou Npogkuywe anod Tnv sEayopa 7,524
ZuvoAIKO KOOTOG e§ayopag 14,291
Tapelakég pogg yia e§ayopa
ApoIBr} Eayopdg Nou TAakTonoINenKe Je HETPNTA 14,200
Aueoa ££0da €Eayopdg kal Aoina £€0da 91

Tapeiaka diabéaiya kal 1I00dUvapa nou anokTRenkov

kaTa Tnv eEayopa BuyaTpIkAg (221)
KaBapég Tapeiakég pogg yia e§ayopa 14,070
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Evepyeiakn E2 AioAikn A.E.
(Moaod og XINAdEG €)

ENEPIrHTIKO

ZUvoAo nayiou evepynTikKoU

MehaTeg kai Aoinég Epnopikég Anaitioeig
Tapeiaka diaboiua kar iIooduvapa
ZUvolo EvepynTikoU

YNOXPEQZTEIY
MakponpOBeCHES YNOXPEWTEIG
BpayunpoBeoueC YNOXPEWOEIG
ZUVOAO YNOXPEDCEWV

Ka@apn Oéon
Ynepa&ia nou npogkuywe ano Tnv e&ayopa
ZuvoAiKO KOOTOG EEayopag

Tapelakég pogg yia eEayopa

AuoIBr €£ayopdac nou TaKTOMOINBNKE PE PETPNTA

Aueoa £50da eEayopdg kai Aoind £5oda

Tapelaka diabéaipa kal 1I00dUvapa nou anokTHenkov

KaTa Tnv eEayopa BuyaTpIkng
KaBapég Tapsiakég poég yia e§ayopa

6.28 ®OpoI £1000NHATOG

EuAoyn a&ia nou
avayvmpioTnKe TV

MoyioTikn afia kata Tnv

npepopnvia eEayopag npepopnvia eEayopag
9,931 10,773
675 675
57 57
10,663 11,505
2,991 2,991
432 432
3,423 3,423
7,240 8,082
5,946

13,186

13,186
0

(57)

13,129

O @opog €ni TWV KEPOWV NPo POpwv Tou Opidou kal TnG ETaipeiac, diagepel and To BewpnTikO NOCO

TO ornoio Ba NPOEKUNTE av XPNOIKOMNOIOUCAE TOV (POPOAOYIKO OUVTEAEDTN TNG XWPAC NPOEAEUCNG TNG

eTaipeiag wg €&NG.

(Moad oe XINGJEG €)

®OpoG XProng

®OPOG NPONYOUHEVWY XPHOEWV
Alapopéc Dopohoyikou EAEyyou
AvaBaA\ouevog pdpog

Z0volo

Képdn npo popwv
SuvTeAeoTnG POpou
Avapevopevn Aanavn ®opou

MpooappoyEG yia HETABOAN OTOV GUVTEAEDTH POPOU

Enidpacn (opoAoyIkng avanpooappoyng nayiwv

- [pooapuoyee yia ei0odruara nou v UINOKEIVTAl OE

@opoloyia
ApopoldynTa EicodnuaTa

®0Opog nou avahoyei aTa apopohdynTa anoBepaTikd

MepiouaTa

Analoin AIETaIPIKOU KEPSOUG KATAOKEUNE nayiwv

Kepdog and anokTnon eTaipeiag

- lpooapuoyec yia E&oda nou OV eKINTOUY yid

POPOAOYIKOUG OKOMOUG
Anopsiwon Goodwill

Mn EkninT®ueveg Aandveg
Noina

MpaypaTiki Aanavn ®o6pou

0 OMIAOE H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008  31/12/2007
15,023 59,663 53 14,952
1,510 (673) - -
(7) 9,484 - 10,220
(1,137) (9,305) (1,989) 4,332
15,388 59,170 (1,936) 29,504
0 OMIAOE H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008  31/12/2007
48,094 274,389 19,656 190,576
25% 25% 25% 25%
12,024 68,597 4,914 47,644
(2,101) - - -
(976) - - -
(10,598) (35,283) (10,105) (35,283)
(5,916) - - -
(6,847) (8,512) (6,847) (8,512)
(3,904) (1,733) - _
26,269 36,101 10,049 17,625
7,438 = 53 8,030
15,388 59,170 (1,936) 29,504
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6.29 Képdn ava peToxn

Ta k&éPdn ava peToxn unoloyioTnkav HE TO MECO OTABMIKO apIOUd TwWV KOIVWV HETOXWV,

Q(AlpOUKEVOU TOU OTABUICHEVOU HECOU OPOU TWV I10iWV HETOXWV.

(Mooa og XINAdEG €)

0 OMIAOZ

1/1-31/12/08

1/1-31/12/07

H ETAIPEIA

1/1-31/12/08

1/1-31/12/07

K&pdn nou avaloyoUv 0Toug HETOXOUG TNG MNTPIKAG 18,492 193,602 21,592 161,073
STABUIOUEVOG HECOC OPOC TOU apIBUOU JETOXWV 109,591 113,085 109,591 113,085
Baoika kEpdn ava HeToxn 0.1687 1.7120 0.1970 1.4244
Enidpaon anopeinong dIKAIwPATwV ayopds JETOXWY Nou

duvaral va eEaoknBouv ) ) ) )
Anopsinpéva kEpON ava HEToXN 0.1687 1.7120 0.1970 1.4244

SuveXIOPEVEG dpAocTNPIOTNTEG

1/1-31/12/08

1/1-31/12/07

1/1-31/12/08

1/1-31/12/07

K&pdn nou avaloyoUv 0ToUC HETOXOUC TNG UNTPIKAG 19,748 197,922 21,592 161,073
STABUIOUEVOG HECOC OPOC TOU apIBUOU JETOXWV 109,591 113,085 109,591 113,085
Baoika képdn ava JeToxn 0.1802 1.7502 0.1970 1.4244
Enidpaon anopeinong SIKAIWHATWY ayopdag HETOXWV Mou

duvartal va eEaoknBouv ~ ~ } }
Anopsinpéva kEpdN ava HETOXN 0.1802 1.7502 0.1970 1.4244

Mn ouveXI{OHEVEG SPacTNPIOTNTEG

1/1-31/12/08

1/1-31/12/07

K&pdn nou avaAoyoUv OTOUC HETOXOUC TNG UNTPIKAG (1,256) (4,320)
STaBUIOUEVOG HETOG OPOG TOU APIBLOU LETOXMV 109,591 113,085
Baoika kEpdn ava peToxn (0.0115) (0.0382)
Enidpacn anopeinong SIKAaIWHATWY ayopdag HETOXWV Mou

dUvaral va e§aoknBouv ) )
Anopgimpéva kEpSN ava HEToXN (0.0115) (0.0382)

Ta peiwpéva KEPON ava peToxn unoloyidovral avanpooappolovTac Tov OTaBUIoUEVO PHECO aplBud Twv
KOIVWV HETOXWV O KUKAOQOpIa nou npolnoBeTel YeTATponn OAWV TwV OUVNTIKWV TITAWV HETOXWV
MouU anopEIWVOUV Tn GUpPeToxn. O ‘OpiINog kal n Etaipeia €xouv pia katnyopia duvnTIKOV TITAwV
METOXWV MOU AMOMEIMVOUV TN CUHMHETOXN, Ta JIKAIWHATA NPOdIpECEWE ayopdc YETOXWV. Kata tnv
31.12.2008 dev NpoKUNTOUV AMNOMEIWUEVA KEPDON ava peToxry otov ‘Ouiho kal Tnv ETaipeia and Ta

OIKAIOKATA NPOAIPETEWG HETOXWV.
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6.30 TapelakéG poEG anod AEITOUPYIKEG dpAoTNPIOTNTEG

(MNood e XINGDEC €) 0 OMIAOE H ETAIPEIA
1/1-31/12/08 1/1-31/12/07 1/1-31/12/08 1/1-31/12/07

Tapelaké poEC anod AEITOUPYIKEC SPACTNPIOTNTEG

Képdn Mepiodou 32,706 215,219 21,592 161,073
lMpooapuoyec yia:

®opo 15,388 59,170 (1,936) 29,504
ANOOBECEIC EVOOUATWY NAYiWV OTOIXEIWV 21,067 20,191 348 658
AnooBECEIC AUAWY MEPIOUTIAKGV OTOIXEIOV 2,920 2,869 27 227
AMNOUEIVTEIG - 35,201 30,000 35,201
MpoBAEWeIG (710) 6,759 - 9
"Ecoda and xpnaoiyonoinon npoBA. Mpony.Xproswv (954) (1,054) - -
Kepdn / (TnIEC) and NWANON EVOWKUATWV NAYiwV OTOIXEIWV 147 (282) (47) (180)
Kepdn/ (ZnuIEC) and nwAnon Wepidiou BuyaTpikng - (30,854) - (30,911)
Kepdn / (TnwiC) elloyng agiag napayoywv (691) (7,965) - (7,965)

Kepdn / (TnmigC) elAoyng agiag GAAWV XPNHATOOIKOVOUIKGV

. > L ) (7,970) (157,696) (34,249) (160,079)
oToIxeiwv o€ eUAoyn a&ia PECW anoTEAEOUATWV
Keépdn / (Znui€G) and nwAnon A.n.M. Xpnp/K®v oToIxeiwv - - -
KepdN / (ZNUIEG) and NMANCN XPNHATOOIKOVOUIKWY OTOIXEIWV _ @) )
o€ €UAoyn a&ia PEoW anoTEAEOHATWV
'EG03a TOKWV (3,851) (18,018) (436) (15,811)
'E&0da TOKwV 30,045 25,833 17,362 16,995
'‘Ecoda ano yepioparta 165 (681) (34,233) (35,840)
AnooBEaEIG nixopnyNoewv - MapaxwpnBevTwy AlalwpHATWY (255) (417) -
Kepdog And AnokTtnon ETaipeiag - - -
Mepidlo anoTeAEOUATOC O CUVOEDEUEVEG ETAIPEIEC 7,526 194 - -
SuvalayuaTika kEpdn / (INUIEC) daveiwv (6,985) (18,914) (1,759) (743)
AoinG anoTeAéoPATa AEITOUPYIKOV SpacTnpIoTATWY 15,731 240 188 234

104,279 129,788 (3,143) (7,628)

MeTaBoAég Kegalaiou kivhang
(AUENON) / Weinon anoBepdTwv 6,705 (24,220) - -
(AUENoN) / Weiwon anarmoswy 32,407 (52,498) 47,332 61,122

(AUENON) / peiwon AoiNav Aoyapiaou®V KUKAOGOPOUVTOG
EVEPYNTIKOU

AUENoN / (HEiwon) UNOXPEMOEWV 8,027 74,530 (23,809) (17,232)
Ekpor) npoBAEwewv - - - -
Ekpor| unoxpéwong Napoxwv aTo NPOowIKO AOYw

ouvTagioddTnong (20) 24 - (18)
AMa - = - -

47,119 (2,164) 23,523 43,872
KaBapég Tapeiakég pog anod ASIToupyikég 151,398 127,624 50,380 36244

dpacTnPIOTNTEG

Znueiwveral ot Ta "KEpdn / ZnuiEg elAoyng agiac AAwV XPNHATOOIKOVOUIKWY OTOIXEIWV O €UAOYN
afia pEOW anoTeEAeoUdATwV", OTNV Napanavw KataoTaon TAPEIAKWY POWV and AEITOUPYIKEG
OpacTnpIOTNTEG nepIAapBavouv kaTtd Tnv napoucialopevn nepiodo Kepahalakd kEpdn and Tnv
nwAnon TG «AAME» noooU € 10 ekat. kal KePAAaIakeG {nUIEG and anoTiUnon XPNHATOOIKOVOUIKWV

oToIXEiwV JIaBETIPWY Yia NwAnon noool € 3 ekart.

ZnueiwveTal OTI Ol NPOCAPHOYEG YIa «AOINA aMOTEAECHATA AEITOUPYIKWV OpacTnpIOTATWV» OTNV
napandvw KaTaoTaon TAPEIaKWY Powv anod AEITOUPYIKEG dpacTnPIOTNTEG kaTa TNV napoucialopevn
nepiodo noooUu € 15,7 ekaT agopolv KaTd KUpIo AOYO Tnv MPOCApHOyr yia Tnv analoipn

€VOOOMIAIKOU KEPDOUG KATACGKEUNG Nayiwv and Tnv Evonoinyevn KataoTaon anoTEAEOHATWV.
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6.31 AlakonTOpEVEG ApacTNPIOTNTEG

Me Baon Tn ouvayn TnG OTPATNYIKAG CUPPwviag Tou Opilou pe Tnv “ENDESA Europa”

n onoia

NPOBAENEl TN PETAPOPA TOU OUVOAOU TWV EVEPYEIAKWV MEPIOUTIAKWV OTOoIXEiwv Tou Opilou oTn véa

eTaipeia 6rou o ‘Opiloc Ba diatnpei ouoiwdn enidpacn alka Ox1 Tov €Aeyxo, n Oloiknaon,

epappolovrac To AMNXM 5 «Mn Kukhogopiakd ZTolxeia KaTexOpeva npog nwAnon & AlGKONEIoEg

ExkpeTaAelosic», napoucialel XwpioTd Ta MEPIOUCIAKA OTOIXEId kaBwC TIC UMNOXPEWOEIC nou Ba

€l0QepBoUV KaTtnyoplonoinuéva oav «Mn KukAo@opiaka ZToIxeia KATEXOMEVA Mpoc NwAnon» Kai

«YNOXPEWOEIC OXETICOYEVEC ME MEPIOUCIAKA OTOIXEIA KATEXOUEVA MPOC NWANON», Ve TaAuTdxpova

EUPavilel XwpIOTA Kal TO anoTéAeopa anod TIC dlakoneioeg OpaoTnPIOTNTEG OTNV  EVOMOINUEVN

KaTaoTaon anoTeAeopaTwy Tou OpiAou.

(Mooa og XINIadeG €)

ENEPTHTIKO

Mn KukAopopiaka Ztoixeia EveEpynTikoU
EvowpaTeg AKIVNTOMOINTEIG

AvaBalopeveg ®opoAoYIKEG ANQITHOEIG

KukAogopiaka Mepilouoiaka ZToixeia
Anobpara

NoInéG Anaitroeig

Tapelaka diaBgoipa kai iIcoduvapa

ZUvoAo EvepynTikou

YNOXPEQZEIZ

MaxponpoOeopeG YNOXPEWDTEIG
MakponpoBeoeG AQVEIAKEG YNOXPEWTEIC
Noinég MakponpdBeoUeG YNOXPEMTEIC
Z0voAo MakponpoBEoH®WV YNOXPEDCEWV

BpaxunpoBeopeG YNOXPEDOEIG
MpopNnBeUTEG Kal AOINEG UMOXPEWTEIC
BpaxunpdBeopeg AavelakeG YNOXPEWTEIG
NoInég BpaxunpoBeopeg YNOXPEWTEIC
2ZUvolo BpaxunpoB<opwv YNOXPEDOEDV

31/12/2008

151,345
11,800
163,145

158
2,474
44,552
47,184

210,329

43,799
17,789
61,588

22,762

189
22,951
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(Mooa og XINGdeG €)

1/1-31/12/08

1/1-31/12/07

NwARCEIC 242 6,961
KoaTog MwAnBévtwv (163) (4,946)
MikT6 Képdog 79 2,015
Aoind €00da eKUETAMEUONG 32 179
'E€0da S138eonC (50) (340)
'E€0da dioiknong (700) (3,529)
'E€0da ‘Epeuvag kai AvanTtugng - (1)
Aoina £€0da eKPETANNEUTNG (63) (377)
AnoteAéoparta Mpo Popwv XpnHATOSOTIKAOV KAl ENEVOUTIKOV (702) (2,053)
Xpnuarooikovopika 'Ecoda - 20
XpnuaTtooikovopikd ‘EEoda (671) (1,657)
Aoind XpnuaTooikovouika AnoTeAéoparta - (192)
Képdog And AnokTnon ETaipeiag - -
KEPDN/ Znui€G anod GUYYEVEIG ENIXEIPNOEIG 23 (127)
Képdn npo @opwv (1,350) (4,009)
®OpOoG €1000MKATOG 9) (537)
Képdn nep10dou HETG and Ppopoug (1,359) (4,546)
Katavepnpéva oe:

METOXOUS TING LINTPIKIG (1,256) (4,320)
Aikaiopara peiowyngias (103) (226)
Baoikd Kepon ava Metoyr (0.0115) (0.0382)

AnoteAéopata Mpo ®opwv XpnuaTodoTIKWV Kal ENEVOUTIKMV
AnoTeAeopaTWV Kal ANooBETEWY

6.32 Ayopd 1dimv MeToxwv

(184)

Z0Ovown anoTeAECHATWV NEPIGSOU

(1,660)

To AloiknTIkO ZupBoUAIo TnG Etaipeiac Tnv 7.12.2007, ano®dcice Tnv &vapén Tou MPOypAPHATOC
anokTnong 10wV HETOXWV O€ €@apuoyn Tng anod 7.12.2007 'EkTakTng levikng ZuvéAeuong Twv
Metoxwv. H ETaipeia 6a npoBei kata To xpovikd diaotnua anod 13.12.2007 ewg 6.12.2009 oe ayopd
MEXP!I 6.053.907 1Diwv PETOXWV HE KATWTATO OpIO TIUNG ayopdc € 2,08 «kal avwtaTo € 25 (Ta noocd
avanpooappoopeva pe 1o “split” Twv peToxwv Tng 19.12.2007). H Etaipeia kata Tn dIApKeld TNG
napouaciafopevng nNepIodou anekTnoe ouvoAika 4.068.396 peToxeg pe peon TiWn € 7,32. H Etaipeia
kata Tnv 31.12.2008 kaTtéxel oUVOAIKA 9.704.294 iBIEC PETOXEC Ol OMOIEC AVTIOTOIXOUV OE MOCOCTO

8,30% TOoU PETOXIKOU TNG KEPaAaiou.

6.33 Epynpaypara Bapn

Eni Twv nayiwv i akiviTwv TG ETaipeiac kai Tou Opilou dev upioTavTal eunpaypata Bapn.

6.34 AeopEVUOEIG

O1 deopevoelc Tou Opidou kal TN ETaipeiag avagopikd PE TA KATAOKEUAOTIKA GUpBOAaia kal TIG

XPNHATOBOTIKEG HICBWOEIG EXOUV WG EENG:
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(Mood ot XINAdEG €)

O OMIAOZ
AeopeU0EIC ANO KATAOKEUAOTIKA 31/12/2008 31/12/2007
cuuBoAaia
AVEKTENEOTO UNOAOINO EPYWV 523,517 621,737
Xopnyneeiosg eyyunoeIC KAANG EKTEAEONG 172,323 162,753
ZUvoAo 695,841 784,490
O OMIAOZ
AeopeU0EIC ano XPNHATOJOTIKEG 31/12/2008 31/12/2007
HICOMOEIC:
'Bwg 1 £€T0C 75 566
Ano 1-5 étn 28 21
Zuvolo 103 587

6.35 EVOEXOHEVEG ANAITAOEIG — UNOXPEWOEIG

MANPOPOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWNTEIG

To 1998 n eTaipeia oUvaye e TNV poupavikr kpaTikn unnpeoia ARSA oUpBaacn yia TNV anokTnon Tne
nAEloYn@iag Twv METOXWV TNG MpwnV KPATIKAG €Taipeiag PE Tnv enwvupia SOMETRA SA. H
OUYKEKPIPEVN oUpBacn npogPAEne TNV UNOXPEWON TNG €Talpeiag va npoPei yia Ta €rn 1999-2003 o€
enevdUOeIC OTOV TOMEa TNG Texvoloyiag kai Tou nepiBalhovtoc. H oUpBacn npoéBAene pRATpa
dlaitnoiag yia Tnv eniAuon Tuxov dlagopwv. H w¢ avw kpatikn unnpecia ARSA enikaAoupevn
napaBiaon Twv 6pwv TNS cUPBAONG Kal €I0IKOTEPA TWV ENEVOUTIKWV UMOXPEWTEWV TNG ETAIPEIAC EXEI
gyeipel evoniov diairnTikoU dikaoTnpiou aywyn {NTwvTag TNV KataBoAn MoivIKAG pnTpac Adyw pn
EUNPOBEOUNG EKNANPWONG TWV ENEVOUTIKWV UMOXPEWOEWV Yid Ta £1n 2001 — 2003. To diaITnTIKO
OIkaaoTnpIo €xel NON UNEIoENBel aTnv ouadia TnG diapopdac kai n dioiknan Tou Opilou Bewpei OTI dev
avapéveral va npokUyel ouoiwdng unoxpéwaon népav Tou nooou Twv $1.643.100 To onoio kal Bewpei
OTI anoTeAel Yia PeaAIOTIKR NPOCEYYION Yia XPNUATIKA o@eIAfy TNG MYTIAHNAIOZ andé Ta napanave
KOvOUAIG kal oUP(®VA PE TOUG OPOUC Tou OUPBoAdiou. To mood autd €xel NoOn nepIAn@Oei OTIC

npoBAEweIc Tou OpiAou kar €xel ennpedaosl Ta anoTeAéopara Tne xpriong 2006.

Aev undapyouv AoInéG €nidikeg | und diairnoia dIaPopeC JIKAOTIKWV N dIaITNTIKWV OpYyAavwv Mou va

£XOUV ONKAvTIKN ENINTWON OTNV OIKOVOUIKN KaTtaoTtaon ) Asiroupyia Tou OpiAou.
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O1 aveAEYKTEG POPOAOYIKEC XPAOEIC TWV ETAIPEIWV Tou OpiAou £Xouv w¢ €ENG:

ETAIPEIA

AvéeykTeg Dopoloyika XpHOEIg

MYTIAHNAIOZ A.E.

METAAAIKAL KATAZKEYAI EAAAAOZ A.E. "METKA"

EAAHNIKH BIOMHXANIA XAAYBOZ A.E.

E.K.M.E. A.E.

RODAX A.T.E.E.

EAEMKA A.E.

DROSCO HOLDINGS LIMITED,Agukwaoia KUnpog

BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E,MapoUai ATTIKNG
ENEPTEIAKH TEXNIKH ANAMTY=IAKH AYTIKHZ EAAAAOS A.E.(ETAAE A.E.),
Aypivio AITwAoakapvaviag

METKA BRAZI SRL, BOYKOYPESTI

POYMANIA

AEA®OI AIXTOMON A.M.E.

AAOYMINON A.E.

2YMMNAPAIQrH HAEKTPIKHZ ENEPIEIAS KAI O©EPMOTHTAZ A.E.
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO"

SOMETRA S.A., Sibiu Poupaviag

MYTILINEOS FINANCE S.A., Aou&gpBoupyo

STANMED TRADING LTD , KUnpog

MYTILINEOS BELGRADE D.0.0., ZepBia

MYVEKT INTERNATIONAL SKOPJE, MN.M.A.M.

RDA TRADING, Nrool Guernsey

KOINOIMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOS & SIA, MapoUai ATTIKNG
BIOMHXANIKES E®GAPMOIES EPEYNAS "BEAT", XaAavdpi ATTIKNG

FENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY, MapoUat ATTIKNG

OOPIKH AEBE, MapoUal ATTIKNAG

OIKOAOTIKH ENEPTEIAKH MYHS ©EPMOPEMA A.E., Mooxdto ATTIKNAG
OIKOAOTTKH ENEPIEIAKH MYHS KASTANIQTIKO A.E., Mooxaro ATTIKNG
OIKOAOIIKH ENEPIEIAKH MYHZ NMAPAMQIHz & NQAHZHZ HAEKTPIKHZ
ENEPIEIAS MOYTKAKIA A.E., Mooxaro ATTIKG

DELTA PROJECT CONSTRUCT SRL, BoukoupéaTi Poupaviag

OIKOAOTIIKH ENEPIEIAKH MYHZ NMAPAMQIHz & MNQAHZHZ HAEKTPIKHZ
ENEPTEIAS KAAOMOIPA A.E., Mooxdro ATTIKAG

AEATA ENEPTEIAKH A.E. ANANEQXIMQN MHIQN ENEPIEIAZ XYMMETOXQN &
EMIMOPIOY, Mooyato ATTIKAG

®OIBOS ENEPIEIAKH AEBE, Apgikheia ®0IGTISAG

YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPIEIAZ ZYMMETOXQN & EMIMOPIOY,
Mooyaro ATTIKNG

YAPOHAEKTPIKOZ XTA©MOZ MNEMONIAZ A.E.ANANEQZIMQN MHIQN ENEPTEIAZ &
EMIMOPIOY, Mooyarto ATTIKNAG

®OIQTIKH ENEPIEIAKH ABEE., MooxaTo ATTIKNG

YAPIA A.E. ANANEQZIMQN MHIQN ENEPIEIAZ 2YMMETOXQN & EMMOPIOY,
Mooyaro ATTIKNG

AIOAIKH MAPTINOY ®OIQTIAAZ A.E.NAPAFQrHZ ENEPIEIAZ & EMMOPIOY,
Mooyaro ATTIKNG

APIYPI ENEPTEIAKH A.E., Mooxato ATTIKAG

EKMETAAAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.), MooxdaTo ATTIKNG
MYHZ NMEAOMONNHZOY A.E. (nponv ®QTEINOZ THAEMAXOZ A.E.), Mooxarto
ATTIKNG

OEZZAAIKH ENEPTEIAKH A.E., Mooxaro ATTIKIG

IONIA ENEPIEIAKH A.E.ANANEQZIMQN MHIQN ENEPIEIAZ ZYMMETOXQN &
EMIOPIOY, Mooyarto ATTIKNAG

EAEKTPONBATT A.E., Mooxaro ATTIKNG

BUSINESS ENERGY A.E., Mooxaro ATTIKNG

AEATA ANANEQSIMES MHIES ENEPIEIAS A.E., Ay. Napaokeur) ATTIKNG
ENDESA Hellas S.A.

ANANEQSHMES MHI'ES BOPEIOY AITAIOY, Mapouai ATTIKNG

MYTIAHNAIOS AIOAIKH ENEPTEIAKH EAAAAOS A.E., Mapouot ATTIKNG
AIOAIKH ANAPOY TZIPOBAIAI A.E., MapoUar ATTIKNG

AIOAIKH NEAMOAEQS A.E., Mapouai ATTIKNG

AIOAIKH EYBOIAS MYPrOs A.E., Mapouai ATTIKG

AIOAIKH EYBOIAS MOYNTA A.E., MapoUal ATTIKNG

AIOAIKH EYBOIAS XEAQNA A.E., Mapouoi ATTIKG

AIOAIKH ANAPOY PAXH =HPOKAMIMI A.E., MapoUai ATTIKAG

AIOAIKH MAATANOY A.E., MapoUal ATTIKNG

AIOAIKH SAMOOPAKHS A.E., Mapouai ATTIKG

AIOAIKH EYBOIAS AIAKO®THS A.E., Mapouai ATTIKNG

AIOAIKH SIAHPOKASTPOY A.E., Mapouai ATTIKAG

EAAHNIKH ®QTOBOATAIKH A.E., Mapouoi ATTIKAG

SPIDER ENEPIEIAKH A.E, Mapouai ATTIKNG

GREENENERGY A.E.

BUSINESS ENERGY TPOIZINIA

MOBAA FENIKH EMMOPIKH BIOMHXANIKH METAAAEYTIKH ANQNYMH ETAIPEIA
APIYPITHZ 'H ANQNYMH BIOMHXANIKH EMMOPIKH ETAIPEIA BAZIKQN
METAAON

ANEMOSTPATA ANQNYMH ETAIPEIA ANANEQSIMON MHIQN ENEPFEIAS )
ANEMOAPASH ANQNYMH ETAIPEIA ANANEQSIMQN MHIQN ENEPFEIAS @)
ANEMOPAXH ANQNYMH ETAIPEIA ANANEQSIMOQN MHIQN ENEPFEIAS )
ANEMOZKAAA ANQNYMH ETAIPEIA ANANEQSIMQN MHIQN ENEPFEIAS )
KATABATHZ ANQNYMH ETAIPEIA ANANEQSIMQN MHFQN ENEPTEIAS )
ENEPTEIAKH E2 AIOAIKH A.E.

ENEPTEIAKH E2 AIOAIKA MAPKA KAPYZTIAZ A.E.

2007-2008
2005-2008
2007-2008
2005-2008
2008
2007-2008
2003-2008
2006(unepdwdekapnvn)-2008

2007-2008

2008

2005-2008
2006(unepdwdekaunvn)-2008
2005-2008
2006-1008
2003-2008
2007-2008
2004-2008
1999-2008
1999-2008
2007-2008

2003-2008

2003-2008
2003-2008
2003-2008
2007-2008
2003-2008

2007-2008
2005-2008
2003-2008

2007-2008
2000-2008
2007-2008

2007-2008
2003-2008
2005-2008

2003-2008

2003-2008
2003-2008

2003-2008
2000-2008
2006-2008

2006-2008
2006-2008
2004-2008
2007-2008
2006-2008
2002-2008
2003-2008
2003-2008
2003-2008
2003-2008
2003-2008
2003-2008
2003-2008
2003-2008
2003-2008
2007-2008
2006-2008
2003-2008
2007-2008
2007-2008

2008

2008

2008
2008
2008
2008
2008
2006-2008
2007-2008

D 15puBeioeg eTaipeieg TV Nepiddo 1.1-31.12.2008
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Katd Tnv Tpéxouoa nepiodo opioTikonoindnkav Jla@opec (POPOAOYIKOU EAEYXOU MNAPEABOUCWY
Xpnogwv nooou € 200 xIA. O1 opIoTIKOMOINKEVEG BIAPOPEG POPOAOYIKOU EAEYXOU CUMWN@ICovVTal HE
oxnUaTiopeveg npoPAewelg  evdexOpevwY POpwv. Tnv 11.07.2008 Eekivnoe 0 TAKTIKOG EAEYXOG
popoAloyiag eigodnuaTog yia Tn Buyatpikn etaipeia METKA A.E. yia TIC aveAeykTeG xpnaoelg 2005 £wg
kai 2007. O &heyxog oAokAnpw6Onke Tnv 28.01.2009 kai Ta Nood Twv MNPOCOETWV POPWV MoU

enBAnBnkav oTnv €Taipeia, aviAbav oTo nocd Twv € 833.216 yia Ta onoia OPWG EXel oXNUATIOOEI

€Napkng NpopAeywn

Ma TIG AaVEAEYKTEG (POPOAOYIKEG XPNOEIG MOU avagEépovTal OTo napandvw nivaka, unapxel To
€vOEXOMEVO €NIBOANG NPOCOETWY POPWV Kal NPOCAUENTEWV KATa To Xpovo nou Ba eEeTacBolv kal Ba
opioTikornoinBolv. O ‘OupiAo¢ npoaivel 0g €TNOIA EKTIUNON TWV EVOEXOMEVWY UMOXPEWOTEWY MOU
QVAUEVETAl va NPOKUWOUV anod Tov EAeyXO napeABoucwv XpNoewv AauBAvovTac TIC avTiOTOIXEG
npoBAEwelc 6mou auTtd Kpivetal anapaitnto. H Oioiknon Bewpei OTI nNépa Twv OXNUATIOUEVWV
NPOBAEWEWY, TUXOV Nood popwv nou niBavov va npokUywouv dev Ba £xouv onuavTikn enidpacn oTnv

kaBapn B€on oTa anoTeAéopaTa XPAonG Kaig TIC TAPEIAKES POEG Tou OpiAou.

AOINEG EVOEXOHEVEG UNOXPEMOTEIG KAl EVOEXOHEVEG ANAITIOEIG

H Buyatpikn etaipeia Tou Opidou «AAOYMINION A.E.» €xel aoknoel aywyr katd Tng AEH avagopika
ME TNV €yKUPOTNTA TNG KaTayyeAiac and Tnv TeAeuTaia TnG apxikng oUPBaong npoundelag evépyeiac.
EninpdoBeta, n BuyaTtpikn €Taipeia ap@iopnTei TNV av&non nou n AEH engBaMe and Tov IoUAIo Tou
2008 oTO TIHOAOYIO MWANONG NAEKTPIKNAG evepyelag OUVAUElI OXETIKNG andgacng Tou Ynoupyeiou
AvanTuéng yia Tnv KaTapynon Tou puBuIfOPEVOU TIMOAOYIOU OTNV UWNAR TGN Kal TV UMOXPEWGCN

NG AEH yia dianpayudTteuon We Toug NEAATEG e nAapov auénang and To undpyov TIHoAoyIo 10%.

Yndpyouv anaimmosic Upouc € 1,4 ek. ol onoieg BpiokovTal oTo aTadio TNG TEAIKNG eneEepyaoiag anod

TIC aOQAAIOTIKEG ETAIPEIEC YIA TNV AVAKOIVWOT TOU AnoTeAECOUATOC.

H eTaipeia eminAéov €xel unoBaAAel Npoc Toug NEAATEC TNG, anaimosic Uyoug nepinou € 800 xIA. yia

€EWOUPPBATIKEC EpyaaTiec NOU EXouv eKTEAETTEI o dIAPopa £pya.
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6.36 MeTaBoAn o€ AOYIOTIKEG EKTIMNOEIG

Aev onueIBNKE Kapia YETABOAN OTIG AOYIOTIKEC HEBODOUC 1 OTIC AOYIOTIKEC EKTIMNOEIC.

6.37 MepiopaTa NPoTEIVOHEVA KAl SIaveRNOEvTa

H npoTaon Tou d10ikNTIKOU cupBouAiou npog Tnv evikr Zuvéleuan Twv MeToxwv Ba eival n diavoun
MEPIoPATOG anod Ta kepdN TnG Xpnong 2008, € 0,10 ava petoxn, évavTi pepiopatog € 0,51 ava petoxn
yia Tnv xpnon 2007. Znpeiwveralr OTI Bacsl Tou apBpou 18 Tou N.3697/2008 oTa kepdn mnou
OlaVEHOUV Ol QVWVUMEG ETAIPEIEC evepYeiTal NAPAKPATNON (POPOU OTOUG HETOXOUG HE OUVTEAEOTN
10%.

O 'Opihog katd Tnv dIApKEId TNG XPHONG NPOXWPNOE O NANPWHEG UEPIOKATWY Nocou € 68,4 ekar.

TV onoiwv nocd € 56,8 ekat. dOBNKe O PETOXOUG TNG MNTPIKAG Kal TO UMOAOINO OE PETOXOUG TNG

pelown@iag anod Tng BuyaTpikeg Tou OpiAou.

6.38 ApIBpOG anacXoAOUHEVOU NPOCWNIKOU

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MicBwToi 1,689 1,778 79 78
HuepouiaBiol 1,109 1,109 - -
ZUvoAo 2,798 2,887 79 78

6.39 TuvaAAlayEg He ouvdedEPEVA HEPN

Ta OdieTaipika unoAoina Kai ol CUVAAAYEG PHETAEU TWV ETAIPEINV MOU vornoloUvTal PE T JEB0dO TNG
NANPOUG €vonoinong £xouv anaAelpBei. AkoAouBouv nivakeg NMou aneikovifouv TIG anaiTnoelg, TIG
UNoOXPEWOEeIC, Ta £€00da kal Ta €€0da Tou Opilou kar TnG ETaipeiag avTioToixa, PE TIC OUVOEOHUEVEG
ETAIPEIEC:

Etijoia. Ocovopaxry ExOeon yro. v mepiodo 127
omd 1" loavovapiov éwg 31" Aekeufpiov 2008



MYTIAHNAIOX A.E.

(Mooa oe xINAdeG €)

NWANCEIC EPNOPEVPGTWV
MnTpIKn

OuyaTpikég

Suyyeveig

Aoind ouvdedepéva pépn
Zlvoho

AYODEG EUNOPEUUATWV
MnTpIKn

OuyaTpikég

Suyyeveig

Noind ouvdedepéva pépn
Zlvoho

NwAAOEIG UNNPECIOV
MnTpikr

OuyaTpikég

Suyyeveig

Noind ouvdedepéva pépn
Zlvoho

AYOPEG UNNPECIOV
MnTpikr

QuyaTpikeEg

Suyyeveig

Noind ouvdedepéva pépn
Z0volo

MnTpIkA

OuyaTpIkES

Suyyeveig

Aoind ouvdedepéva pépn
ZUvoho

Aaveia avaAn@Bevra ano
ouvdsopEva pépn
MnTpIkA

OuyaTpikeg

Suyyeveig

Aoina ouvdedepéva pepn
Zivoho

YnoAoina anaitoswv ané nwANoeIg

EUNOPEVNATOV/UNNPECIOV

MnTpIkA

OuyaTpIkeS

Suyyeveig

Aoind ouvdedepéva pépn
ZUvolo

XopnynBsioeg eyyunosig o
ouvdedepéva pépn

MnTpikn

OuyaTpIKkEG

Suyyeveig

Aoina ouvdedepéva pepn
Zivoho

YnoAoina unoxpE®@OEWV anod ayopEg

ayabev kal unnpeciOV
MnTpIkA

OuyaTpIKES

Suyyeveig

Aoina ouvdedepéva pepn
Zivoho

YnoAoina anaitiogwv anoé NnwANCEIQ
UN_- KUKAO(pOPIGKGOV NEPIOUCIAKOV

OTOIXEIWV Kal UNNPECIOV
MnTpIkn

OuyaTpIkES

SUYYEVEiG

Aoina ouvdedepéva pepn
Zivoho

0 B£vTa O OUVOEDENEVA

0 OMIAOZ H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007
45,317 427
45,317 427 - -
0 OMINOZ H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007
0 OMIAOZ H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007
16,281 16,863
217 403 143 251
217 203 16,424 17,114
0 OMIAOZ H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007
447 876
74 202 4
14,822 14,514 6,880 6,249
14,896 14,715 7,331 7,125
0 OMINOE H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007
- 26,860
- B - 26,860
0 OMINOE H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007
19,644 34,865
400
- 300 19,644 34,865
O OMIAOZ H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007
18,470 7,824
7,443 123 966 -
31 31 -
7,474 123 19,467 7,824
0 OMINOE H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007
37,324 47,291
- B 37,324 47,291
O OMIAOZ H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007
6 _
10,931 32 12
209 97 209 28
11,141 129 227 28
0 OMINOE H ETAIPEIA
31/12/2008  31/12/2007 31/12/2008  31/12/2007
- 15,712
- - - 15,712
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O1 ouvaAAayEG e TIC AVWTEPW ETAlpEieg NpayuaTonololvTal o€ kabapa eunopikr Bacn. O ‘OpIAog dev
OUMETEIXE 0€ kapia ouvaAlayn acuvhnBoug @UOoNG 1 NEPIEXOMEVOU N onoia va €ival ouciwdng yia Tov
'OuiNo, i TIC €Talpeieq kal Ta dToga nou ouvdéovTal OTeva WE auTdv, kal Oev anookonei va
OUMMETAOXEI O TETOIOU €idouc ouvalayec oTo PEAov. Kapia and TiG ouvaAlhayeg dev eUNEPIEXEI
€101koUG OPOUG Kal CUVONKEG Kal kapia eyyunon Ogv 80BNKe 1 ANPONKE. ZnUEIWVETAl OTI N CNUAVTIKN
au&non oTIG evOOETAIPIKEG NWANCEIG Kal UNOAOING ANAITAOEWY € OUYYEVEIG OPeIAeTal aTNV avaAnyn
TOU €PYOU KATAOKEUNG TOU evepyelakoU aTabupou Tou Ay. NikoAdou and Tn “METKA” yia Aoyapiacuo
NG “ENDESA” Hellas S.A.. EmnAgov, WeTa Tnv anoppo®non Tng “AAME” and tnv “ENDESA” Ta

evooeETaIpIKA undAoina TnG NpwTng We Tov ‘Opiho kai Tnv ETaipeia epgavifovrar otnv ypapun

“Zuyyevng”.
O1 napoxec npoc Tn Aioiknon os eninedo OpiAou kal ETaipeiag avaAuovTal wg akoAoUBwc:

(Mooda og XINGdEG €) 0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

BpayxunpdBsopec NnapoxEG o epyalOPEVOUC

- MioBoi kal ApoIBEG A.3. 13,387 13,592 5,880 5,513
- K&aTOg KOIVWVIKAG aopaNiong 225 175 113 94
- Bonus 599 379 474 379
- AoInég anonHInoEeIg 6 - 6 34
14,215 14,145 6,472 6,020
Mapoxég PeTa Tn AREN TNG £pyaciac, OXETIKEG WE:
- MpoypaupaTa KabopIoHEVWY NapoXwV 38 37 - -
- MpoypappaTa KaBopICHEVWV EICPOPHV 221 171 61 68
- Napoxeg AMgnG Tng epyaciag = = - -
MAnpwpEG e oToixeia kabaprg Béang 347 161 347 161
TUvoAo 14,822 14,514 6,880 6,249

Aev €xouv xopnynOei daveia o€ PEAN Tou A.Z. ) o Aoind OIeUBUVTIKA OTeAEXN Tou Opihou (kal TIC

OIKOYEVEIEC TOUCG).

6.40 AvaTa&Ivopnoeig

A) Ztov nivaka “KataoTtaon Tapeiakwv Powv”, yia Tnv nepiodo 1.1. — 31.12.2007 napouacialovTal
XWPIOTA Ol PoEG and Olakoneioeg dpaaTnpIOTNTEG yia AOYOUG OUYKPIOIMOTNTAG HE TIC TAUEIOKEG POEC
NG nepiodou 1.1, — 31.12.2008.
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B) Moco € 788 xIA. nou apopouae NPOBAEWN yia AVEAEYKTEC (POPOAOYIKEG XPNOEIC HETAPEPOBNKE and
Tov Aoyapiacpo "AvaBaAopeveg ®opoloyikeG Ynoxpewoelc" oTtov Aoyapiacpd "MpoPAéwelc” oTtnv
kataoTaaon IcoAoyiopoU Tou Opidou Tnv 31.12.2007, £T01 WOTE va €ival GUYKPIOIUN KE TNV KATAoTaon

IcoAoyiopoU Tnv 31.12.2008.

6.41 l'eyovoTa PETA TRV NHEPOUNVIA TOU IGOAOYICHOU

O 'Opihoc¢ MuTIANvaiog npogRnke kata Tnv nepiodo 1.1.2009 £w¢ 24.3.2009 os ayopd 564.049 kovav
METOXWV WE PEON TIMA KTRAONG €3,88 ava petoxn.

Me Tnv ano 26 Iavouapiou 2009 andgacn TnG Mevikng ZUVEAEUONC TWV HETOXWV TNG BUYaTpIKNG Tou
eTaipeiac Sometra S.A., OTnV onoia GUMUETEXEI WE MOCOOTO 93%, ANOPACICTNKE N MNPOCWPIVA
avacToAn TG napaywylkng dpacTnpiOTNTAG Tou pyoaTaciou napaywyng Weudapyupou — MoAuBdou
otnv Copsa Mica, Poupavia, kaBw¢ kal n O0pacTIK MEiwoOn Tou Mn avaykaiou npoowrnikoU. H
anogacn autn kpidnke eniBeBANUEVN AOyw Twv JUCHEVESTATWY OUVONKWV OTIG JIEBVEIC ayopec Twv
METAM®V 0€ GUVOUAOKO HE TNV EAAEIYN NPWTWV UAWV Yia TV napaywyn Weudapyupou, HETA Kal Tn
dlakonn Asiroupyiag Tou povadikoU opuxeiou MIkToU Bsiwdouc (bulk concentrate) oTtov koOooO.
ZnueliwveTal Ot n TIPN weudapyUpou oTo XpnuaTioTrplo MeTaAAwv Tou Aovdivou (LME) kataypdgel
PEKOP KATWTATNG TIMAG PBAvovTag HOAIG Ta 1.100 USD/ Tovo, oTav oTIC apxec Tou 2008 n avTioToixn
Tiun ATav 4.000 USD/ Tovo. H npoowpivr) avacToAn TnG napaywync tng Sometra 6a nepiopioel
ONMAVTIKA TIC ASITOUPYIKEC (NUIEC and TNV &v AOyw OpacTtnpioTnNTd, €ndOPWVTAC £TOI BETIKG OTNV

OIKOVOIKN B€an Tou Opikou.

Aev unapxouv AoINA PETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWV YEYOvOTd, TA Onoia va agopouv
gite Tov OpiIlo eite Tnv ETaipeia, ota onoia enmiBaMetar avagopa and Ta Aigbvr) MpoTuna
XpnuaTooikovopikng NMAnpo@opnang (AMXM).
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MYTIAHNAIOX A.E.

ZT. NAnpoopieg apOpou 10 Tou N.3401/2005
H Etaipeia MYTIAHNAIOZ A.E. — 'Opihoc Enixeipiocwv dnpoaoionoinos kai Katéornos dIaBE0IYEC OTO

KOIVO KaTd Tn OIAPKEIa TNG OIKOVOUIKNG Xpriong 2008 Ti¢ napakatw nAnpogopiec Tou apbpou 10 Tou

N. 3401/2005 kal €ival avapTnUEVeEC TOOO OTO €nionuUo dIadIKTUAGKO XWPO Tou XpnuaTioTnpiou
ABnvwv www.ase.gr 600 kal Tn¢ ETaipeiac www.mytilineos.gr.

AEATIA TYNOY 2008
(http://www.mytilineos.gr/default.asp?pageID=64&pageCode=05.05.01&tablePageID=33&pageNo=1&direction=asc&o

rderby=&langID=1&siteID=1&f imerominia=01%2F01%?2F2008&ddYear=2008)

5/11/2008

AnoTeAéopaTa 9urvou 2008 - Suvexnc AvanTugn kai Kepdogopia napd Trn Aucuevr)
Algbvn Zuykupia

3/11/2008

Motor Qil — Opihoc MuTIAnVaioc peyaAn CUL@WVIa OTOV TOUEA EVEPYEIAC

8/9/2008

H peyalUTepn oUpBaon evepyeiakou £pyou IoTopia Tng ETaipiag - Averedn oTig 07.09.08
oTtnv Koivonpa&ia ANSALDO/METKA pe leader Tn METKA n kataokeur) otabuoU
NAEKTPIKNG evEpyelag IoxUog 700MW kal npoUnohoyiopou €650.000.000

25/8/2008

Anoppiyn Tou armmuatog Twv «MPOMHBEAS GAS» kal «xDAMCO ENERGY» and 1o
ZupBoUAIo Tng Enikpareiag

4/8/2008

OuoAoyiako Adaveio Uyouc 465 ekat. Eupm

4/8/2008

AnoTteAéopaTa A EEaprivou 2008: Zuvexnc avanTuén kal kepdogopia napa Tn dUCHEVR
dlgbvn ouykupia

31/7/2008

10emG ouppwvia OMIANOY MYTIAHNAIOZ — GLENCORE AG yia nwAnon eANNVIKAG
Ahoupivac a&iac $ 2 dig

21/7/2008

OcTiKn Andpaon Tou SupBouliou Enikpareiac yia Tnv ENDESA HELLAS

7/7/2008

SYNEIZ®OPA 250MW 3TO SYSTHMA HAEKTPIKHS ENEPTEIAS - AidBeon 250MW oTo
AE>MHE vyia TIC nUEPEC Tou kauowva ano Tov ‘OpiAo MYTIAHNAIOS

1/7/2008

ENDESA HELLAS: Néa au&non peToxIkoU Kepalaiou kaTa €37,2¢K. yia TNV eNiTeUEn Tou
2Tparnyikoy Zxediou

12/6/2008

AeATio TUnou - Néeg Enevduaoeic Tou Opidou MYTIAHNAIOZ otnv Mpdaivn Evépyeia -
AnokTa Tov €AeyX0 Tou XapTopuAakiou oTnv EAAGda Tng eTaipeiag AloAIKnG Evépyeiag
Dong Energy A.S. eykateoTnuévng duvapikotntag 18,6MW aTnv EUBola

3/6/2008

H ATE smiAéysl uBpIdIKA auTokivnTad, GIAIKOTEPA NPOC TO NEPIBANOV

30/5/2008

MpwTtonopia ¥Tov Touga Tng ETaipikng AlakuBépvnong

20/5/2008

AchTio TUnou- AnoteAsouarta A' Tpiurvou 2008

29/4/2008

'Evapén Asiroupyiac Tng yovadac ouunapaywyne

24/4/2008

MpookAnon TakTIkNG Mevikng Zuvéeuong Tng MYTIAHNAIOZ AE - OMIAOZ
ENIXEIPHZEQN

31/3/2008

Yneypagn n oUupaon peTa&l Tng PETROM kai Tng koivonpa&iac GE/METKA yia
evepyeiakd £pyo oTn Pouyavia ioxuoc 860MW

27/3/2008

EkTiunosic Tne Aloiknong yia Ta 'Etn 2008 - 2009

27/3/2008

METKA A.E. - EkTiunoeic yia ta 'Etn 2008 - 2009

26/3/2008

AehTio TUnou - AnoteAéouara 'ETouc 2007

18/3/2008

Avakoivwon Tou Neou Business Plan Tnc Endesa

25/2/2008

©¢aoeic kal dleukpivioelg Tou Opihou MYTIAHNAIOS oxeTikG Pe BEpATa evEPYEIQG

23/1/2008

H METKA o€ koivonpa&ia pe Tn GENERAL ELECTRIC (GE) avadeixTnke peioddTng yia
peyalo evepyeiakd £pyo IoxUoc 850 Mwatt oTn Poupiavia

10/1/2008

2 nARpn avanTugn To enevduTikO Npdypauua TnG ENDESA HELLAS-Mpoxwpa kavovikd
Kai n 3n Lovada (uUaIKoU agpiou oTo BoAo
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MYTIAHNAIOX A.E.

ANAKOINQZEIZ 2008

(http://www.mytilineos.gr/default.asp?pageID=65&pageCode=05.05.02&tablePageID=22&pageNo=1&direction=asc&o
rderby=&langID=1&siteID=1&f imerominia=01%2F01%2F2008&ddYear=2008)

29/12/2008

Avakoivwon puBuifopevne nAnpogopiac N. 3556/2007

24/12/2008

Avakoivwon puBuilousvne nAnpopopiac N. 3556/2007

23/12/2008

Avakoivwon puBuilousvne nAnpopopiac N. 3556/2007

22/12/2008

Avakoivwon puBuilopsvne nAnpogopiac N. 3556/2007

22/12/2008

Avakoivwon puBuiZopevne nAnpogopiac N. 3556/2007

19/12/2008

Avakoivwon puBuifouevne nAnpogopiac N. 3556/2007

19/12/2008

Avakoivwon ayopac Idiwv MsToxwv

18/12/2008

Avakoivwon puBuilousvne nAnpopopiac N. 3556/2007

18/12/2008

Avakoivwaon puBuilopsvne nAnpogopiac N. 3556/2007

17/12/2008

Avakoivwon puBuilopsvne nAnpogopiac N. 3556/2007

17/12/2008

Avakoivwon puBuiZopevne nAnpogopiac N. 3556/2007

17/12/2008

MYTIAHNAIOZX A.E. - OMIAOZ ENIXEIPHZEQN - Avakoivwon ayopdg Idiwv MeToxmv

8/12/2008

Avakoivwon Ayopdac Idiwv MeToxwv

4/12/2008

Avakoivwaon OYETIKA UE TNV unépBaocn opiou 25% yia TNV ayopa 1Diwv LUETOXWV

28/11/2008

Avakoivwon Ayopdc Idiwv MeToxmv

6/11/2008

Avakoivwon

3/11/2008

Avakoivwon oXeTIkG JE TRV ungpBaon opiou 25% yia TNV ayopd iV JETOX®V

27/10/2008

Avakoivwon Ayopdc Idiwv MeToxmv

24/10/2008

AnavTnon o€ eNoTOAN Tou XA

23/10/2008

Avakoivwon Ayopdac Idiwv MeToxwv

22/10/2008

Avakoivwon Ayopdc Idiwv MeToxmv

21/10/2008

Avakoivwon PuBuiZopevne MAnpogopiag Tou N3556/2007

10/10/2008

Avakoivwon ayopac Idiwv MsToxwv

8/10/2008

Avakoivwon Ayopdc Idiwv MeToxmv

6/10/2008

AnavTnon Os EpWTNON TOU XpnUATioTnpiou ABnvmv

6/10/2008

AnavTnon Os EpWTNON TOU XpNUATIoTRPiou ABRvv

3/10/2008

Avakoivwon

3/10/2008

Avakoivwon MNepiAnwng Zxediou Zuppaong Aidonaong Tng "AAOYMINION A.E." pe Anoppogpnon
NG and Tig ETaipeieq «AAOYMINION THE EAAAAOS A.B.E.E.» KAI «<ENDESA HELLAS ANQNYMH
ETAIPEIA MAPAIrQrHz KAI EMMOPIAZ HAEKTPIKH> ENEPIEIAS»

2/10/2008

Avakoivwaon OXETIKA UE TNV unépBaon opiou 25% yia Tnv ayopa 1Diwv LETOXWV

2/10/2008

Avakoivwon Ayopdac Idiwv MeToxwv

26/9/2008

Avakoivwon Ayopdc Idiwv MeToxmv

12/9/2008

Avakoivwon Ayopdc Idiwv MeToxmv

11/9/2008

Avakoivwon Ayopdc Idiwv MeToxmv

11/9/2008

Avakoivwon Ayopdc Idiwv MeToxmv

9/9/2008

Avakoivwon Ayopdac Idiwv MeToxwv

8/9/2008

Avakoivwon Ayopdac Idiwv MeToxwv

5/9/2008

Avakoivwon Ayopdc Idiwv MeToxmv

4/9/2008

Avakoivwon Ayopdc Idiwv MeToxmv

3/9/2008

Avakoivwon Ayopdc Idiwv MeToxmv

2/9/2008

Avakoivwon Ayopdc Idiwv MeToxmv

2/9/2008

Avakoivwaon OYETIKA UE TNV unépBaon opiou 25% yia TNV ayopa 1Diwv LUETOXWV

29/8/2008

Avakoivwon Ayopdac Idiwv MeToxwv

28/8/2008

Avakoivwon Ayopdc Idiwv MeToxmv

27/8/2008

Avakoivwon Ayopdc Idiwv MeToxmv

26/8/2008

Avakoivwon Ayopdc Idiwv MeToxmv

26/8/2008

Avakoivwon oXeTIkG JE TNV ungpBaon opiou 25% yia Tnv ayopd 19inv JETOXMV

25/8/2008

Avakoivwon Ayopac Idiwv MeToxwv

25/8/2008

Avakoivwon Ayopac Idiwv MeToxwv

22/8/2008

Avakoivwon Ayopdc Idiwv MeToxmv

20/8/2008

Avakoivwon Ayopdc Idiwv MeToxmv
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18/8/2008

Avakoivwan Ayopac Idiwv MeToxwv

18/8/2008

Avakoivwon Ayopdc Idiwv MsToywv

14/8/2008

Avakoivwon Ayopdc Idiwv MsToywv

13/8/2008

Avakoivwaon Ayopac Idiwv MeTox®v

11/8/2008

Avakoivwon Ayopdc Idiwv MsToywv

6/8/2008

Avakoivwan Ayopac Idiwv MeToxwv

6/8/2008

Avakoivwan Ayopac Idiwv MeTox®v

5/8/2008

Avakoivwon Ayopdac Idiwv MsToywv

4/8/2008

Avakoivwaon Ayopac Idiwv MeToxwv

4/8/2008

Avakoivwon Ayopdc Idiwv MsToywv

31/7/2008

Avakoivwan Ayopac Idiwv MeToxwv

31/7/2008

Avakoivwan Ayopac Idiwv MeToxwv

30/7/2008

Avakoivwon Ayopdc Idiwv MsToywv

28/7/2008

Avakoivwaon Ayopac Idiwv MeTox®v

24/7/2008

Avakoivwon Ayopdc Idiwv MsToywv

21/7/2008

Avakoivwan Ayopac Idiwv MeToxwv

17/7/2008

Avakoivwaon Ayopac Idiwv MeTox®v

16/7/2008

Avakoivwon Ayopdac Idiwv MsToywv

14/7/2008

Avakoivwaon Ayopac Idiwv MeToxwv

9/7/2008

Avakoivwon Ayopdc Idiwv MsToywv

3/7/2008

Avakoivwan Ayopac Idiwv MeToxwv

2/7/2008

Avakoivwaon Ayopac Idiwv MeToxwv

30/6/2008

Avakoivwon Ayopdc Idiwv MeToywv

27/6/2008

Avakoivwan Ayopac Idiwv MeToxwv

20/6/2008

Avakoivwon Ayopdc Idiwv MsToywv

10/6/2008

Avakoivwon ANaync Huepounviac Mapouaiaonc Avalut®v otnv ‘Evwon Osouikwv Ensvdutmv

9/6/2008

AIEUKPIVAOEIG €Ni TwV dnooieuhevV "EToixeinv kal MAnpo@opinv Opilou kal ETaipeiag yia Tnv
nepiodo 1 Iavouapiou 2008 £wc 31 MapTiou 2008"

9/6/2008

uvonTIKa SToixsia kal MAnpogopisc (un dnuoaisupsva) Tne 31.03.2008

30/5/2008

Avakoivwon anoteheoudtwyv B' EnavaAnnmikng Mevikne SUVEAEUONC

30/5/2008

Mpoodnkn véwv MeAwv oTo AIOIKNTIKO SUPBOUAIO

22/5/2008

Avakoivwan PuBuifdouevne NAnpogopiac N3556/2007

16/5/2008

Avakoivion

8/5/2008

Avakoivwan Anokonnc AikaiwpaTtoc Mepiouaroc / NAnpwune Mepiouaroc

11/4/2008

Avakoivwon PuBuiopevne NMAnpogopiac N3556/2007

10/4/2008

Avakoivwon PuBuitopevne NMAnpogopiac Tou N3556/2007

8/4/2008

Avakoivwaon PuBuifduevne NAnpogopiac Tou N 3556/2007

1/4/2008

Avakoivwon PuBuitopevne NMAnpogopiac Tou N3556/2007

1/4/2008

Avakoivwan PuBuifdouevne NAnpogopiac Tou N3556/2007

1/4/2008

Avakoivion

31/3/2008

Avakoivwon Ayopdc Idiwv MeToywv

31/3/2008

Avakoivwan PuBuilduevne NAnpogopiac N3556/2007

31/3/2008

Avakoivwon PuBuiopevne NMAnpogopiac N3556/2007

28/3/2008

Avakoivwan PuBuifdousvne NAnpogopiag N3556/2007

20/3/2008

Avakoivwaon Ayopac Idiwv MeToxwv

19/3/2008

Avakoivwon Exnoinonc KA\aouatikwv unohoinwv and Split

19/3/2008

Avakoivwan PuBuifduevne NAnpogopiac Baosl Tou N3556/2007

4/3/2008

Avakoivion

3/3/2008

Avakoivwan Ayopac Idiwv MeTox®v

29/2/2008

Avakoivwaon Ayopac Idiwv MeTox®v

28/2/2008

ANAKOINQ>H ArOPAZ IAIQN METOXQN
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14/2/2008

Oikovouikd HuepoAdyio ‘ETouc 2008

14/2/2008

Avakoivwan PuBuifdousvne NAnpogopiag N. 3556/2007

12/2/2008

Avakoivwaon Ayopac Idiwv MeToxwv

11/2/2008

Avakoivwon Ayopdc Idiwv MsToywv

8/2/2008

Avakoivwaon Ayopac Idiwv MeToxwv

7/2/2008

Avakoivwon Ayopdc Idiwv MsToywv

6/2/2008

Op6n Enavaiknyn - N'vwaoTonoinon cUPpwva Pe Tov N3556/2007 onuavTiKnig HETABOANG OTa
JIKaI®UATA WrQou

5/2/2008

Avakoivwon Ayopdc Idiwv MeToywv

4/2/2008

Avakoivwan Ayopac Idiwv MeToxwv

4/2/2008

Ayopd Idiwv MeToywv

1/2/2008

Avakoivwon Ayopdc Idiwv MsToywv

31/1/2008

Anuooionoinon puBpIlouevnG NnAnpogopiag cuPewva Ye To apBpo 9 nap. 5 Tou N. 3556/2007 -
Néo MeToyIko Kepdiaio

30/1/2008

Avakoivwan PuBuifdouevne NAnpogopiag Baosl Tou N3556/2007

28/1/2008

Avakoivwaon JeTaBoAnc nocooTou

24/1/2008

Avakoivwon Ayopdc Idiwv MsToywv

24/1/2008

Avakoivwan PuBuifduevne NAnpogopiac Tou v3556/2007

23/1/2008

Avakoivwon PuBuiZopevne NAnpogopiac Tou v3556/2007

23/1/2008

'vwoTonoinon Ayopdc Idiwv MsToxmv

22/1/2008

Avakoivwan PuBuildouevne NAnpogopiac N3556/2007

22/1/2008

Avakoivwon puBuitopevne NAnpogopiac Tou v3556/2007

21/1/2008

Avakoivwan PuBuifdousvne NAnpogopiac N3556/2007

18/1/2008

Avakoivwon PuBuifopsvne NAnpogopiac cuu@wva Ue 1o v 3556/2007

17/1/2008

Avakoivwon Ayopdc Idiwv MeToywv

16/1/2008

Avakoivwaon PuBuifduevne NAnpogopiac Tou v. 3556/2007

16/1/2008

Avakoivwon Ayopdc Idiwv MsToywv

15/1/2008

ANAKOINQZH ArOPAZ TAIQN METOXQN

14/1/2008

EmBeBaiwon - AIEUKPIVAOEIC £ni dNUOCIEUPATWY — ANAvTnon o€ emoToAn Enmponnic

10/1/2008

Eigaywyn peToXwv and au&nan PETOXIKOU Kepalaiou PETA and acknan SIKAIWPATWV Npoaipeong
ayopdc UsToXwV Tne eTaipeiac (stock option plan)

OikovopikéG KataoTaoeig OpiAou

(http://www.mytilineos.gr/default.asp?pageID=46&pageCode=05.01.02&tablePageID=16&pageNo=1&direction=asc&o

rderby=&langID=18&siteID=1&f imerominia=01%2F01%?2F2008&ddYear=2008&f tupos katastasis=)

IFRS MYTIAHNAIOZ 31/12/2008|O1kovopika SToixeia & MAnpopopieg
IFRS NOTES MYTIAHNAIOZ 31/12/2008]Oikovopikéc KataoTaaoeic Tpiurvou
IFRS MYTIAHNAIOZ 30/9/2008|Oikovopika ZToixeia & MAnpopopiec
IFRS NOTES MYTIAHNAIOZ 30/9/2008|Oikovopikéc KataoTaoeic Tpiurnvou
IFRS MYTIAHNAIOZ 30/6/2008|Oikovopika ZToixeia & MAnpopopieg
IFRS NOTES MYTIAHNAIOX 30/6/2008|Oikovouikec KataoTaoeic EEaurvou
IFRS MYTIAHNAIOZ 31/3/2008|Oikovopika ZToixeia & MAnpopopiec
IFRS NOTES MYTIAHNAIOZ 31/3/2008|Oikovopikec KataoTaoelg Tpiunvou

AIEUKPIVIOEIG €N TWV SNHOCIEUHEVOV
"ZToIXeinVv kai MAnpogpopi®v OpiAou Kai
ETaipeiag yia Tnv nepiodo 1 Iavouapiou 2008

€wg 31 MapTtiou 2008" 31/3/2008)Oikovopika SToixeia & MAnpopopieg
SuvonTika XToixeia kai MAnpogopieg (Mn
|dnpogisupéva) Tng 31/03/2008 31/3/2008|O1kovopika ZToixeia & MAnpopopiec
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Z. AiaB@eo1poTNTa TV OIKOVOHIK®V KaTaoTaoswv

O1 Etnoieg Oikovopikeg KataoTdoelg, n 'EkBeon eAéyxou Twv OpkwTwv EAeykT@V AoyioTwv Kai n
'EkBeon Tou AloiknTikoU ZupBouAiou Tou Opidou kai TnG ETaipeiag eival kataxwpnueveg ato 81adikTuo
otn 6ieubuvon www.mytilineos.gr. Eniong, otnv 10ToogAida TnG ETaipeiag BpiokovTal avapTnueveg ol
ETNOIEG OIKOVOUIKEC KATAOTACEIC, Ol EkBeoelc eAéyyxou Twv OpkwTwv EAeykTwv AoyloTwv Kai ol
EkBeoei Twv AIOIKNTIKWV ZUPBOUAIWY TwV ETAIPEIOV MOU EVOWHATWVOVTAI OTIG EVOMOINUEVES
OIKOVOMIKEG KaTaoTacel Tou Opihou. Emiong, o1 pETOXOl Kal €nevOUTEC MOU evOIA@EPOVTAl YId
NEPIOCOTEPEC MANPOPOPIEC Kal OIEUKPIVIOEIGC yia Tov ‘OWIA0 PnopoUv va angubuvovTal kata TG
EPYAOIPEC PEPEC KAl WPEG 0TN AleUBuvon EnevOuTIKWV Zxeocwv Tou OpiAou. AleuBuvTng EnevOUTIKOV

2xeoewv Opilou eivarl o k. Nikohaog KovToc. TeEAog, oTnv IoTooeAida Tou OpiAou - www.mytilineos.gr-

undpxel o€ NAeKTpoVIK pop®n N napouoa Etnoia Oikovopikn ‘EkBeon kabwc kal Ta ETRoia AegATia

TWV NPONYOUUEVWVY XPNOEWV aAAa kal AANEG ONHAVTIKEG NANPOPOPIEG.

Mpoedpog Tou AIoIKNTIKOU ZuppBouAiou AvVTINPOEdPOG TOU

kal A/vwv ZUpBouAog A10IKNTIKOU ZUHBOUAiou
EudayyeAog MuTiAnvaiog Iwavvng MuTiAnvaiog
A.A.T. AB649316/2006 A.AT. AE044243/2007
OIKOVOHIKOG AIEUOUVTIG Financial Controller
Tou OpiAou Tou OpiAou
Iwavvng Anpou Iwavvng KaAagparag
A.AT. P102714/1993 A.A.T. AZ 556040/2008
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