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BeBaiwverar 611 n mapouca Efaunviaia Oikovouikry ‘EkBeon cuvrdooetar oUpgwva pe 10 dpbpo 5 Tou
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AnAwon Ai0IkNTIKOU SupBouUAiou
ZXETIKG pE TNV EEapnviaia Oikovolikn 'EKOEoN TNG ETAIPIKAG Xpnong 2008
oUpPwva HE To apbpo 5 Tou N.3556/2007

ZUhoewva pe 1o apBpo 5 Tou N. 3556 avagopikd pe TIg «[MpouTroBécelg diagdvelag yia TNV TTAnpopdpnaon
OXETIKA PE EKOOTEG TWV OTTOIWV OI KIVNTEG agieg Exouv ei10axBel TTPog diaTTpayudTeEUCOn OE Opyavwuévn ayopd
Kal GAAEG BIOTAEEIG», O TTAPAKATW UTTOYEYPapUEVOI dnAWvoupE utteUBuva OTI:

1. O1 eCaunviaieg Oikovopikég Kataotdoelg Tng eTaipikAg Xprnong 2008 (01.01.2008 — 30.06.2008),
EVOTTOINUEVEG KAI NTPIKAG ETAIPIAG O OTTOIEG KATAPTIOTNKAV CUPPWVA JE TA I0XUOVTA AOYIOTIKA TTPOTUTIA,
aTreIkovifouv KaTd TPpOTTO aAnBr Ta oTOoIXEIQ TOU EvePynTIKOU Kal Tou TTadnTikoU, TNV Kabapr 6éon kal Ta
amroteAéopaTa xprocwg g M.1. MaiAAng A.E.B.E., kaBuwg kal Twv eTmixeIpAgewy TToU TrEpIAapBdvovTal
oTnVv gvotroinon ekKAauBavopévwy wg aUvVoAo cUPPWVa PE T OpICOUEVA OTIG TTapaypd@oug 3 £éwg 5 Tou
dpBpou 5 Tou Népou 3556/30.04.2007.

2. H eCaunvicia ékBeon Tou AloIKNTIKOU ZUupPBouAiou atreikovilel Katd TpdTTo aAndn TIG TTANPOQOPIES TTOU
amrairoUvTal Bdcel TnG TTapaypdeou 6 Tou dpbpou 5 Tou Népou 3556/30.04.2007.

Kneioid, 28 AuyoUoTtou 2008

O MPOEAPOZ TOY A.Z. O ANTIMPOEAPOZ TOY O OIKONOMIKOZ O OIKONOMIKOZ

A.Z. KAl AIEYGYNQN AIEYOYNTHZ AIEYOYNTHZ
ZYMBOYAOZ OMIAOY EAANAAOZ
MIXAHA I. MAIAAHZ IQANNHZ M. BIKTQP K. NIKOAAOZ B.
KOYPOYIAOZ NMANAKQZITANTINOY MAPOYAHZ
A.A.T. ® 020206 AP. AIAB. AE 1202747 A.A.T. T 003140 A.M. 46629- A’
Tagng
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‘EkOeon Alaxeipiong AioiknTikoU ZulpBouAiou
Eni Twv Oi1kovopikwVv KaraoTtaoewv TG 30.06.2008

Kneioid, 28 AuyoucTou 2008

Kupieg ka1 Kupiol Métoxol,

Me Bdon Tig diardgeig Tou Noépou 3556/2007 kar TiIG €T auToU €KOOOEITEG EKTEAEDTIKEG ATTOPACEIS TNG
Emitpotg KepaAaiayopdg, aag uttoBdAAoupe Tnv TTapouca E¢aunviaia 'EkBeon Tou AloiknTiKoU ZupBouAiou
yia Tnv Trepiodo Tou éAnge Tnv 30" louviou 2008 £TTi TWV EVOTIOINPEVWY KAl ETAIPIKWY OIKOVOUIKWY PEYEBWV
™G M. I. MaiAAng A.E.B.E.

1) ZInpavTikd yeyovéTa Katd Tn didpkeia Tou 1% egaufvou 2008

Kard 1n ouvedpiaon Ttou AloiknTikoUu ZupBouAiou 29/2/2008 o Kog lwdvvng KoupouyAog, Trpwnv
AvattAnpwTng AleuBivwy ZUuBoulog Tng ETaipiag, opiobnke véog Aleubuvwy ZUPBouAog atnv B€éon Tou Kou
MixanA MaiAAn, o otroiog TTapéueive otn B€on Tou Mpoédpoug Tou AloiknTikoU ZuuBouAiou Tng ETaipiag.

O Oupihog ouveyiCel va pnv KaAuTrTel Toug davelokoUug Opoug TTou eixe wg ammoTéAeopa Ta ddvela va
avatagivounBolv atméd pakpommpdBeoua oe PpaxuttpdBeoua. [Mepaitépw TTANpoQoOpieg TTapaTiBevTal
TTAPAKATW OTNV £vOTNTA 5.

2) Oikovopikn EmTiokémTnon
KYKAOZX EPrAZION

O «kuUkhog epyaciwv Tou Opidou M. I. MaiAAng katd 10 A’ €€dunvo 2008 avAABe oe € 1854 ek.,
TTapouaidfovTag peiwaon 1.4% og olykpion e To avTioTolxo e€dunvo Tou 2007.

H peTafBoAr Twv TTWANCEWY KaTA YEWYPAPIKESG TTEPIOXEG £XEI WG EEAG:

>tnv AvartoAiki kai AuTikf EupwTrn, ocupTtrepihapBavouévng kai Tng EAAASOG, TTapouaidoTnke peiwon Katd
3.1%, (€ 135,8 ekar. 10 2008 évavri € 140,1 ekar. 10 2007) evw avrtioToixa otnv Kevipikry Eupwirn
TTAPOUCIAOTNKE AUENON KaTd 7.2% (€ 29,6 ekart. To 2008 £vavtl € 27,6 ekart. 1o 2007), yeyovdg TTou o@eiAeTal
KOTd peydAo PEPOG OTNV MPETAPOPA YpOuuWY Trapaywyng ammd tnv EAAGda kai Tn Autikp Eupwtin otnv
MoAwvia.

>1nv Bépeia Apepikn TTapoucidoTnke peiwon katd 2.4% (€ 18,8 ekat. To 2008 £vavti € 19,2 ekar. 1o 2007)
TToU €x€l TTPOEABEI KUpiWG atrd Tnv IoxupoTTroinan Tou € évavti Tou $.

EBITDA

Ta AsiIToupyikd KEPON TTPO POPWYV, TOKWYV Kal atroofBécewv (EBITDA) uttoxwpnoav katd 36.5% ota € 10,4 €K
amd € 16,3 ekart. To avTioToIXo £€AUNVO Tou TTponyouuEvou £Toug. H TTapatrdvw apvnTikh METABOAN o@eileTal
Kupiwg oTtnv peiwon Tou TTePIBwpiou HIKTOU kEPSoug. To evBappuvTikKd OPwg egivalr OTI TO00 TO UWIKTO
mEPIBWpPIo KEPOOUG 600 Kal Ta EBITDA gu@avifovral onuavTtikd BeATiwpéva oe auykpion pe 1o B’ g§dunvo
Tou 2007.

H petaBoAr ota EBITDA katd yewypa®IKEG TTEPIOXES £XEI WG EEAG:

>1nv AvatoAiki kai AuTikiy Eupwtn, ouptrepiAapfBavopévng kai Tng EAAGdOG, TTapouaidoTtnke peiwon (€ 6,6
ekart. T0 2008 évavti € 13,3 ekat. 1o 2007), otnv Kevrpik Eupwtrn TTapoucidotnke avgnon (€ 1,5 ekart. o



M. . MAIAAHX AEBE

Eaunviaia Oikovouikni ‘EkBeon 1 lavouapiou éwg 30 louviou 2008

2008 évavT € 1,3 ekar. 10 2007) evw oTnv Bépeia Apepikn TTapouaidoTnke augnon (€ 2,0 ekat. To 2008 £vavri
€ 1,7 exar. 10 2007).

EZOAA/EZ0OAA XPHMATOOIKONOMIKHZ KAI ETMIENAYTIKHZ APAXTHPIOTHTAX

Ta €0000/£€00a XPNUATOOIKOVOUIKNG KOl ETTEVOUTIKNG dpaaTtnpidétnTag peiwbnkav amé € 10,1 ekar. 10 A’
e€dunvo Tou 2007 oe € 9,3 ekar. To A’ g€dunvo Tou 2008. Z10 KOVOUAI ToU 2007 cupTTrepIAQUBAVETAl Kal n
{nuIa ato TNV TTWANGn BuyaTpikwy TTooou € 6,6 ekat. AvtioToixa aTo KovOUAI Tou 2008 cupTrepiAauBdvovtal
n empdpuvon Katd 2% OTO €mMTOKIO daveiouoU, atréppold TNG PN KAAUWNG Twv TTPOoUTTOBECcEWY TWwY
OaVEIAKWY OpWV TTOU CUVTEAEDTNKE KATA TO TeAeuTaio Tpiunvo Tou 2007 KaBWg Kai n aldgnon Twv €MITOKIWY
daveiopou Twv Tpatelwy Katd 1o A’ e¢dunvo Tou 2008.

ZHMIEX META ®OPQN

O1 {nuiég peTd @Opwv avABav oe € 7,9 ek. évavTl € 5,8 ek. Tnv avrtioToixn trepiodo Tou 2007.

3) MNepiypaen Twv KUpIOTEPWYV KIVEUVWY Kal aBEBAIOTATWY yia To SeUTEPO €§AMNVO TNG OIKOVOUIKAG
xpfiong

O Ouihog pe TNV évrovn di1eBv dpacTnEIOTNTA TOUu €KTIBETOI OE XPNUATOOIKOVOUIKOUG KIvOUVOoug OTTWG
KIvdUvoug ayopdg (METaBOAEG 0€ OUVOAAQYUATIKEG I0OTIYIEG, €TMITOKIO, TIUEG AYOPAG), TTIOTWTIKG Kivouvo,
KivOuvo TOMEIQKWY powv Kal Kivouvo eUAoyng agiag ammd petaBoAég emimokiwv. To yevikd TTPOYPANPO
dlaxeipiong Kivouvwy Tou Opilou eoTiddeTal oTn PN TTPORBAEWYINOTNTA TWV XPNHUATOTTIOTWTIKWY AYOPWY Kal
€MOIWKEI VO EAQXICTOTTOINGCEI TNV EVOEXOUEVN QPVNTIKF TOUG €TTIOPACN OTN XPNMUATOOIKOVOUIKH atrdd0oan Tou
Oupilou. O Ouidog xpnoiyoTtrolei TTapdywya XPNUOATOOIKOVOUIKA TTpoidvTa, OTTwG TTpoBeauiokd cuufoiaia
ouvaAAdyuarog (futures / forwards) kai cupBdoeig avtaAAayng ETITOKIOU (Swaps) Ye OKOTTO va avTioTabuioel
TNV £€KBECT TOU O€ CUYKEKPIPEVOUG KIVOUVOUG.

H diaxeipion KivoUvwy OIEKTTEPAIVETAI ATTO TO TUAMA diaxeipiong d1abegiywy, TO OT0I0 EKTIUG Kal
avTiIoToBilel TOUG XPNMUATOOIKOVOUIKOUG KIVOUVOUG Of OuvePydaia HE TIG UTTNPECIEG TTOU QVTIMETWTTICOUV
auToUg Toug KIvOUvoug. To AloiKNTIKO ZUPBOUAIO TTapéxel 0dnyieg Kal KaTeubBUVOEIG yia TNV YEVIKA dlaxeipion
TWV KIVOUVWY OTTWG 0 SUVOAAAYHATIKOG KivOUVOG, 0 KivOUVOG ETTITOKIOU KaI O TTIOTWTIKOG KivOuvog KaBwg Kal
yia TN XpAoN TTapdywywVv XPnNHUATOOIKOVOUIKWY EPYAAEiWV.

(a) Kivduvog ayopdg - ZuvaAAayuarikog Kiveuvog

O Ouihog dpaoTtnpioTroleiTal o€ TTAYKOOMIO ETTITTEDO KAl CUVETTWG EKTIBeTAl 0 ouvOAAQypaTiKG KivOuvo
TTpoepXOMEVO Kupiwg atmd AoAdpio HIA, Aipa AyyAiag, MoAwvikdé Zloty, Poupdviko Lei kai Kavadédiko
AoAdpio. Autdg o KivOUuvog TTPOKUTITEI KUPIWG OTTO WEAAOVTIKEG EUTTOPIKEG CGUVAAAQYEG, OTTAITACEIS KAl
UTTOXPEWTEIG O€ EEVO VOUIOUO KOl KOBapEG eTTEVOUCTEIG O€ ETTIXEIPATEIS EEWTEPIKOU.

MNa tnv dlaxeipion Tou cuvaAAaypaTikoU KivoUvou, ol €TTi Pépoug Jovddeg Tou Opidou ouvdttTouv cuuBoAaia
MEANOVTIKAG E€KTTAAPWONG OUVAAAAYMOTOG ME  €EWTEPIKOUG avTIOUPPBaAAOuevoug (TpaTtredikd 10pUpaTa)
oUu@WVa PE TNV TTOAITIKY TTou KaBopileTal atrd 1o KevTpIKO TuApa diaxeipiong diabeaiywv tou Opilou, TO
oTT0i0 £X€1 TNV EUBUVN TTapakoAouBnong TnG Kabapng B€ong oe KABe éva aTod Ta Eéva vouiopaTa.

>e¢ emimedo Opidou, Ta OUPPBOAaIa  PEANOVTIKAG eKTTAPWONG OUVAAAGyHaATOG dE  €€WTEPIKOUG
QavTIOUPRBAAAOEVOUG  XOpaKTNPI(ovTal WG  QVTIOTABMIOEIC OUVOAAQYUATIKOU  KIVOUVOU  OUYKEKPIMEVWV
OoTOoIXEiWV evepyNTIKOU, TTAONTIKOU 1 HEAAOVTIKWV EUTTOPIKWY GUVOAAQYWV.

H tmoAiTikiy Tou Opihou €ival va avTioTaBuiCel TIS avaUEVOUEVEG TUVAANAYEG, KUPIWG EICAYWYES TTPWTWY UAWYV
Kal e€aywyég o€ KABe €va atrd Ta anuavTtika vopiopata (AoAdpio HIMA kai Aipa AyyAiag) yia Toug eTTOUEVOUG
6 ufves. Ooov agopd oto AoAdpio HIMA utrdpxel Qualikr avTioTdOuion (natural hedging) kaBwg o1 e€aywyég
TTOU TTPOYMATOTTOIOUVTAlI OTO VOUIONA auTd avTioTadpiovral atrd €1I00ywYEG TTPWTWY UAWV Kal Ol TUXOV
TTPOKUTITOUOEG BIaPOoPES avTioTabuiCovTal ue cuuBoOAala HEAAOVTIKAG EKTTANPWONG.
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O Ouihog €xel eTrevdloelg g€ BuyaTpIKES Kal KOIVOTTPAEIEG, TA OTOIXEIQ EVEPYNTIKOU Kal TTABNTIKOU TWV OTTOIWV
gival ekppaopéva oe EEvo vOulIopa Kal ekTiBevtal o€ cuvaAlaypaTtikd Kivouvo. AuTEG ol eTTevdUOEIg
Aeiroupyouv pe Ta ak6Aouba vopiopata: AoAdpio H.MM.A., AoAdpio Kavadd, ZAéTu MNMoAwviag, Aél Poupaviag,
Nipa AyyAiag, PouTria Ivdiag, Kopwva Toexiag, Kopwva AoBakiag, Ouyypikd diopivi.

(B) Kivduvog ayopdg — Kivduvog as oxéon pe tnv TiunR ayopdg

O Ouihog dev ekTiBeTal o€ onuUavTikd KivOuvo G€ ouvapPTNGN ME TNV TIUA QYyopdS Twv TTPWTWY UAWV JI6TI Ol
METABOAEG OTIG TIMEG QyOopdS TwV TTPWTWY UAWV HPETAKUAIOVTAI OTIG TIMEG TTWANONG TWV TTAPAYOUEVWY
TTPOIOVTWV.

(yv) [IMorwrikég kivéuvog

O moTwTikGG Kivduvog dlaxelpieTal oe emitedo Opilou. O TOTWTIKOG KivOUVOG TTPOKUTITEI ATTd TA TAMIOKA
O108¢a1pa Kal 1I00dUvapa, TTapdywya XPnNUATOOIKOVOUIKA TTPOIOVTa, KATABETEIG o€ TPATTECIKOUG OPYaVIOUOUG
Kal atrd TTeAATEG oUPTTEPIAQUBAVOUEVWY TA UTTOAOITTA TOUG Kal TIG ouvaAAayEéG pe autoUg. TMa TpdTreleg Kal
TpateCIkoUg opyaviopoug €TTIAEyovTal YOVO Opyaviouoi TTou €xouv uywnAr a&loAdynon atré aveEdptnroug
EKTINNTEG. Av Ol TTEAATEG €xouv avTioToiXxn agloAdynan otmd avefdpTnTo EKTIUNTH, YiveTalr xprion Twv
aglohoyioewv auTWV. TNV TIEPITITWON ToU Oev UTTAPXEl aveEdpTntn agloAdynon yivetal €0WTEPIKA
afiohéynon Tng TMOTOANTITIKAG IKAVOTNTAG TOU TTEAATN PE BACN TNV OIKOVOMIKA KATAOTAON TOU, ICTOPIKG
oToixeia kal AoITrd KpitApia. E@apudlovTal GUYKEKPIYEVA TTIOTWTIKA OpIa Yia KAOE TTEAATN YE BATEI ECWTEPIKES
N ave¢dptnTeg aglohoyroeig kal ye Bdon Ta épia mou £xel KaBopioel To dIoIKNTIKG cupfBouAio. H Tipnon Twv
TNOTWTIKWY 0PiWV TTaPAKOAOUBEITAI TAKTIKA.

O Ouihog Oev gu@aviCel CUYKEVTPWON TOU TTICTWTIKOU KIvoUvou. OI TTWAACEIG TTPAYUATOTTOIOUVTAl O€ EYAAO
€UPOG YEWYPAPIKWYV (WVWV Kal BIOKNXAVIKWY KATNYOPIWVY KAl UTTAPXOUV TTOAITIKEG TTOU €yyuwvTal OTI Ol
TTWANCEIG TTPOIOVTWYV YivovTal 0€ TTEAATEG Y€ KATAAANAO TTIOTOANTITIKO IGTOPIKO.

Agv €yive uTTépBaacn TwV TTICTOANTITIKWY Opiwv KaTd Tn Xprion Kai n dioiknon &ev avauével evOeXOUEVESG CNUIEG
atd TN N TAPNON Twv 6pWV TwV CUPBACEWY aTrd TOoUug avTIoUUBAAAOPEVOUG.

(6) Kivduvog rauiakwyv powv

MNa tnv dlaxeipion Tou KIvOUVOU PeUCTOTNTAG OTTAITEITAI N OlIAKPATNON METPNTWY, N UTTApén Twv OTToiwV
e€aptdral amd avdaloya TIOTWTIKA 6pia TpaTTeCIkwy opyaviopwyv. H dioiknon TrapakoAouBei Ta ermitreda
peuaTOTNTAG (TTOU OTTOTEAOUVTAI ATTO YN XPNOIMOTTIOINUEVA TTIOTWTIKG 0PI TPATTECWY Kal TA TANIOKA diaBéoiya
Kal 10000vaua) e BAan TIG AVOUEVOUEVEG TAUIAKES POEG.

() Kivduvog uerafoAng emrokiwv

Ta Asitoupylkd £€0000 Kal TaPEIOKEG poég Tou Opilou gival ouaiwdwg aveEdpTnTa atmmd PETABOAEG OTIG TIMEG
Twv emTokiwv. O Opilog dev éxel 0TO evepynTIKO TOU ONPAVTIKG évToKa oToIxeia, n TTONITIKY) &€ Tou Opilou,
gival va diatnpei epitrou 10 50% Tou daveIoUoU o€ TTPOIdVTa OTABEPOU ETTITOKIOU.

O OuiAog, o€ PEPIKEG TTEPITITWOEIG, DAVEICETaI O€ JETARANTA ETITOKIO KAl XPNOIUOTIOIEI CUPPBAOEIS avTaAAQYAS
emTokKiou (interest rate swaps) wg avTiIoTABUION XPNUATIKWY POWV MEAAOVTIKWY TTANPWHWY TOKWYV, Ta OTToia
€XOUV OOV OIKOVOMIKO OTTOTEAECHO TNV METATPOTI Twv Oaveiwv a1rd KUUAIVOPEVO ETTITOKIO O€ OTaBepd
ETMTOKIO.

O «kivduvog MeETABOANG TwV ETTITOKIWV TTPOEPXETAI KUPIWG aTTé Ta POKPOoTIpdBeopa ddveia. Advela pe
METABANTO emiTOKIO €kBETOUV TOV OpIANO o€ Kivduvo TaUEIOKWY powv. Advela pe oTaBepO €TTITOKIO EKBETOUV
Tov OpiAo o€ kivduvo ueTaBoAng TnG elAoyng agiag.
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4) ZInpavrikég TuvaAAayég pe Zuvdedepéva Mépn

O1 onpavtikég ouvaldayég Tng MnTpikrg Etaipiag pe ouvdedepéva pépn Tapouciddovtal avaAuTIKd OTOUG
TTOPAKATW TTIVOKEG:

1/1 - 30/06/2008

NwAnRoeig NwAnoeig Ayopég
Mood o Eupdy '000 ayabwyv UTTNPECIWV ayabwyv
OuyaTtpikég
M.J. MAILLIS UK 6.764 30 96
SANDER GMBH & Co KG 4.246 217 2
STRAPTECH 4.450 0 1.116
M.J. MAILLIS SPAIN 4.534 139
M.J. MAILLIS ROMANIA 3.333 174 1
M.J, MAILLIS OSTERREICH GMBH 2.855 53
M.J. MAILLIS HUNGARY 2.042 79
M.J. MAILLIS BULGARIA 2.185 57 2
M.J. MAILLIS BENELUX 2.526 9
M.J. MAILLIS FRANCE 2.776 13
NoITrég 3.346 1.248 119
Zgvolo 39.057 2.019 1.336

30/6/2008
YmoAoira YmoéAoira

ATTAITACEWV  UTTOXPEWOEWV
lMood og Eupw '000

OuyaTpikég

M.J. MAILLIS UK 17.235 113
SANDER GMBH & Co KG 2.931

STRAPTECH 7.474 2.180
M.J. MAILLIS SPAIN 9.670 5
M.J. MAILLIS ROMANIA 6.328 22
M.J, MAILLIS OSTERREICH GMBH 5.573

M.J. MAILLIS HUNGARY 58 4
M.J. MAILLIS BULGARIA 1.632 2
M.J. MAILLIS BENELUX 1.791 14
M.J. MAILLIS FRANCE 11.892 229
NoiTrég 19.752 47
Zyvolo 84.336 2.616

5) Aoimrég TAnpo@opieg

Omwg avagépetal kKal otn onueiwon 5 Twv Oikovouikwy Kataotdoewyv 0 OpIANog ouveyilel va punv KaAUTITEl
TOUG davelakoUg OPOUG TToU €ixe WG atroTéAeaua Ta ddvela va avartafivounbouv amd PakpoTTpéBeoua o€
BpaxutrpéBeopa. Méxpl orjuepa, dev UTTApPXEl KATToIa £VOEIEN aTTO OoTToloVOATTOTE ATTd Toug davelndodTEG, OTI
Ba ¢nTnBci n atroTTAnpwUR Twv daveiwyv vwpitepa atd 6T €iXe apxIKa CUPPWVNBEI.



M. . MAIAAHX AEBE

Eaunviaia Oikovouikni ‘EkBeon 1 lavouapiou éwg 30 louviou 2008
H Aioiknon Tou Opilou €xel TTpofei OTIG €ENG EVEPYEIEG OXETIKA YE T BAVEIQ QUTA:

e O Oupirog éxel AdBer yparm dloBeBaiwon yia TNV TTOPATACN TNG £QOPUOYAS TWV TTAPATTAVW
davelokwv 6pwv atrd 6Aoug Toug davelndoTeg péxpl Tig 30 ZemrepRpiou 2008. H kupia TTpolmdBeon
yla TNV TTopdTacn €QAPUOYAS Twv OAVEIOKWY Opwv €ival N ETTITEUEN OUYKEKPIUEVWY OTOXWY
kepdogopiag. Méxpl onuepa Kal Baciopévol oTa OIKOVOUIKG peyEBn péxpl 31 louAiou 2008, auToi ol
oTOXO0I £Xouv emTEUXOET KATA 97.5%.

o O Oupihog cival oe dIOTTPAYUATEUCEIG PE TOUG DAVEIODOTEG PE OKOTTO €ITE TNV TTEPAITEPW TTAPATACH
TWV SAVEIOKWY Opwv, €iTE TNV AVATTPOCAPUOYH Twv dAVEIOKWY Opwv, €iTe TNV avadidpbpwon Twv
OAVEIAKWY UTTOXPEWTEWY Tou Opilou.

H Aloiknon ekTiyd 611 n €kBaon Twv diamTpaypateloewy Ba gival BeTIKN, Kal ETTOPEVWG EQAapUOOTNKE N apxh
TNG ouvexICouevng dpacTnpidTNTag (going concern assumption) oTn gUvTAgn TWV OIKOVOUIKWY KOTOOTACEWV.
Autoi o1 Adyol KaBwg Kail n BEATIWON TwWV OIKOVOUIKWY PeyeBwV Katd 1o A’ e€dunvo Tou 2008, o€ oxéon Pe To
TTPONYOUUEVO £T0G, KOBWG Kal N €KkTiunan Tng Aloiknong 6T n BEATIWON TWV OIKOVOUIKWY HEYEBWV Kal TWV
TAMIOKWY POWV aTrd AEITOUPYIKEG OPaOTNPIOTNTEG Ba ouvexioTel 0TO duedo PEAAOV, ouvnyopoUuv OTnv
€Qapuoyn TNG apxng TNG ouvexi{opevng 6pacTnpIOTNTAG.

Agv uttdpyxouv dAAa onuavTikd yeyovoTa TTou va €Xouv oUuuBei péoa oTo Xpovikd didatnua ammd Tn AAgn Tng
XPRong HEXPI To XpoOvo UTToROANG TNG £€KBECNG HOG.

Agv UTTAPYXOUV ONUAVTIKA YyeyovoTa OTnV TTEPIOO0 PETAEU TNG NUEPOMNVIOS TWYV ICOAOYICHWY TWV ETAIPILV
TTPOG €VOTTOINON KAI TNG NMEPOUNVIOG KATAPTICEWGS TWV EVOTTOINMEVWY OIKOVOUIKWYV KATAOTACEWV.

Agv UTTAPXOUV ONUAVTIKEG Cnuieg KaTA Tov Xpdvo UTTORBOARG TNG €KBEONG MAG 1 GAAEG TTOU avapévovTal va
TIPOKUWOUV OTO PEAAOV aTTO evOEXOPEVA YEYOVOTQ.

H avdkapyn 1mou £xel ouvteAeoTei oto A’ €§AuNVO avAPEVETAl VO AVTIKATOTITPIOTEN KAl oTo B’ €€dunvo Tou
2008. O1 dpaaTnpIdTNTEG TNG ETalpiag avapéveral va guvexioToUv kKavovikd kal oto B’ e€aunvo Tou 2008.



M. . MAIAAHX AEBE

Eaunviaia Oikovouikni ‘EkBeon 1 lavouapiou éwg 30 louviou 2008

‘EkOegon Eniokonnong OpkwToU EAgykTn AoyioTn

Mpog Toug MeTédxoug TNg Avwvupng Etaipeiag “M. I. MAIAAHE A.E.B.E”

Eicaywyn

ETIOKOTTACOPE TO OUVNUUEVO ETAIPIKO KAl EVOTTOINWEVO OCUVOTITIKO I00AOYIoONO NG Avvuung Etaipgiag M. . MAIAAHZ AE.B.E. (n
«ETaipeio») kai Twv Buyartpikwyv NG (0 «OpiAog») TG 30ng louviou 2008, TIG OXETIKEG ETAIPIKEG KOI EVOTTOINUEVEG GUVOTITIKEG KATAOTACEIG
ATTOTEAEOUATWY, HETAROAWY 10iWV KEPAAQIWVY KAl TAPEIAKWY POWV TNG ££AUNVNG TTEPIOSOU TToU €AnNgE QUTAV TNV nUEPoUnVvia Kabwg Kai TIg
ETMIAEYUEVEG ETTEENYNUATIKEG ONUEIWTEIG, TTOU GUVOETOUV TNV £VOIGUESN OIKOVOUIKK TTANPO@SdPNON, N OTToia aTTOTEAEI avaTTOOTTIAOTO PEPOG
NG €€aunviaiog olkovouikig €kBeang Tou dpBpou 5 Tou N.3556/2007. H Aioiknon tng Etaipeiag éxer Tnv €uBlvn yia Tnv KatdpTion Kai
TTapoudioon auTig TNG €vOIAPEONS OCUVOTITIKAG OIKOVOUIKNAG TTANPo®opnong, cuuewva pe ta Aiebvry MpoTutta XpnuaToOIKOVOUIKAG
MAnpopopnong 6TMwg autd €xouv uloBeTnBei amd TNV Eupwtrdik ‘Evwon kai epapuélovial otnv evOIGUEDN OIKOVOMIKN TTAnpoedpnon
(A1gBvEg NoyioTikG MpoéTutto «AAI 34»). AIKA pog €uBlvn gival n ékPpacn €vOg CUUTTEPAOUATOG ETTI QUTHG TNG €VOIGUEONG OUVOTITIKAG
OIKOVOWIKAG TTANpo@oépnong Ye Bdon Tnv €MoKOTTNOT MAG.

EUpoc¢ 1n¢ epyagiag emokomnong

Algvepyoaue Tnv €moKOTNOR Hag oUugwva pe 1o AlgBvég Mpédtumo Emokdémnong 2410 «Emokdémnon Evdidueong OiKovouikng
MAnpogpo6pnong TTou Algvepyeital ammo Tov AvegdpTtnto EAeyktr) Tng Oikovopuikrig Movddag», o1o oTToio Tapatréutmouv 1o EAANVIKG EAeyKTIKA
Mpétutta. H €mokoOTNon NG €vOIAUEONG OIKOVOUIKNAG TTANPO®OpNoNG ouviotatal oTn dlevépyela dladIKaciwy yia Thv avalnitnon
TTANPOPOPIWY, KUPIwWG atrd TTPOOWTTA TTOU €ival UTTEUBUVA YIa OIKOVOUIKG Kal AOYIOTIKG BEpaTa Kal oTnV €QApuPoyr KPITIKAG avaAuong Kai
Aoimtwv Sladikaoiwy €MIOKOTINONG. To €Upog piog epyaaiag €mokOTTNONG €ival OUCIWOWG PIKPOTEPO aTrd €vav €Aeyxo TTou dievepyeital
oUpewva pe Ta EAANVIKAG EAeykTIKG MNpdTUTTA KOl ETTOPEVWG, Sev pag Bidel Tn duvOTOTNTA VO ATTOKTHOOUME TN SIAC@AAICT OTI £X0UV TTEPIEADE
otnv avtiAnwn pag 6Aa Ta onuavtikd Bépata Ta otroia Ba eixav emonuavlei oe évav éheyxo. Kard ouvémeia, pe Tnv Trapolca dev
SIATUTTWVOUE YVWHN EAEyXOU.

2uuTTépaaua EmMoKOTNang

Me Bdon tn dievepynBeica emokoTINGN, dev €xel TTePIEABel oTnv avTiAnwr pag omidrToTe TTou Ba pag odnyoloe OTO CUUTTEPACcua OTI n
OUVNUPEVN EVOIGUEDN OIKOVOUIKK) TTANPo@Opnan dev £xel KATapTIoBE], aTrd KABe ouciwdn atTown, cUupwva pe To AANM 34.

Oéua Eupaong

Xwpig va dIaTuTTVOUPE €TMIQUAAEN WG TTPOG TO CGUUTTEPOOHO TNG ETTIOKOTINONG, €QICTOUUE TNV TTIPOCOXN OAG OTn Xnueiwon 5 Twv
€VOIGUETWY CUVOTITIKWY OIKOVOUIKWY TTANPOYOPIWY, OTNV OTToIa YiveTal ava@opd oTig {nuiEg TTou uttéoTn o Ouihog kal n ETaipeia, Uywoug €
7.885 xi1Mddeg kal € 2.615 x1Aiddeg avrioToixa, Kard tnv egdunvn mrepiodo Tou €Ange Tnv 30n louviou 2008 o1 oTToieg €ixav wg atmoTéAeoua
TNV ouvexi{ouevn aBétnan Twv davelakwy dpwv TToU TrEplypd@ovtal oTn Znueiwon 5. H ETaipia éxel €pBel o€ cup@wyvia pe Toug davelodoTeg
NG, BAoel TnG oTToiag ol TEAEuTaiol TTapaiTiBnkav utté TTPOUTTOBETEIG aTTO Ta SIKAIWMKATA TOUG TTOU OTTOPPEOUV aTTd TOUG dAVEIaKOUG auToug
6poug pEXP! TNV 30n ZemrepPpiou 2008. Adyw TngG apeBaidtnTag yia Tn PETA TNV NUEPOPNVia auTr) TTEPiodo, Kal O€ TTEPITTTWON TTOU N
TTPOAVAPEPOPEVN TTAPAITNON €K PEPOUG TwV davelodoTwy Oev TTapaTaBei 1 Oev €MITEUXOE €iTE N TPOTTOTIOINGN TWV OXETIKWV OpWV TWV
daveIOKWY CUPBAcEwY €iTe N avadidpBpwon Twv dAVEIOKWY UTTOXPEWOEWY, EVOEXETAI va dnuIoupyndei au@IfoAia wg TTPog TN PEANOVTIKNA
dpaoTtnpiétTnTa Tou OpiAou kai TG ETaipiag.

Ava@opd e1Ti GAAWV VOUIKWYV KAl KQVOVIOTIKWYV BsudTwyv

Mépav TNG avwTépw eVOIAPETNG OIKOVOUIKAG TTANPOQOPNONG, ETTIOKOTTACANE KAl TO UTTOAOITTA OTOIXEIO TNG €§aunVvIaiag OIKOVOUIKNG €KBeang
Tou dpbpou 5 tou N.3556/2007 kal Twv KaT €gouaioddtnon autou Tou Nopou, Amopdoeswv Tng EmTpotig KepaAlaiayopdg. ATO Tnv
AVWTEPW ETTIOKOTTNON dlaTTIOTWOANE OTI N €V Adyw €kBeon TrepIAapBavel Ta oToixeia Kai TIG TTAnpo@opieg TTou TTpoBAETTovTal atré To NOuo
Kal TIG ATTOQAOCEIG KO Eival CUVETTHG PE T CUVNUPEVN OIKOVOUIKN TTAnpo@épnon.

HQICEVMTERHOUSE(:@PERS Abrjva, 29 AuyolUaoTou 2008

MpdigyouwTepxaougKouTrepg O OPKQTOZ EAEFKTHZ AOTIZTHZ
Avwvupog EAgykTikA ETaipeia
OpkwToi EAeykTEG NOYIOTEG
New@. Knpioiag 268
152 32 XaAavdpi
ApM XOEA 113 KwvoTavTtivog MixaAdTog
ApM ZOEA 17701



M. . MAIAAHX AEBE

Eaunviaia Oikovouikni ‘EkBeon 1 lavouapiou éwg 30 louviou 2008

IZOAOIZMOZ THZ 30n¢g IOYNIOY 2008

lMood og Eupw '000 O OMIAOZ H ETAIPEIA
ENEPIHTIKO Inpeiwon  30/06/2008  31/12/2007 30/06/2008  31/12/2007
Mn KukAo@opoUv EvepynTiké
I1810xpnaoIpoTToIoUMEVA EVOWPATA TTAYIa OTOIXEIT 137.342 139.294 77.440 79.713
AuAa TTayIa oToIXEia 111.645 111.571 1.281 1.616
Emrevduoeig o BuyaTpikéG Kal KOIVOTTpagieg 4 170.024 159.924
AvoBaAAOPEVEG POPOAOYIKEG OTTAITACEIG 16.220 15.302 4.795 4.081
NoITTéG aTTAITAOEIG 4.1183 4.112 385 417
269.320 270.279 253.925 245.751
KukAo@opouv EvepynTikd
ATToBépaTa 85.170 89.660 16.936 24.537
MeAdTEG KAl AOITTEG OTTAITACEIG 100.969 93.146 105.864 108.484
AvoBaAAOPEVEG POPOAOYIKEG OTTAITATEIG 10 600
Tapiokd diabéaipa kal Icoduvapa 11.733 14.618 5.134 1.928
197.882 198.024 127.934 134.949
Zuvolo EvepynTikoU 467.202 468.303 381.859 380.700
IAIA KEQAAAIA
1510 Ke@AAaIO ATTOBIBOUEVA TOUG HETOXOUG
MeToxIkd KepdaAaio 55.614 55.614 55.614 55.614
YT1rep 10 GpPTIO 139.203 139.203 139.203 139.203
ATT0BEpATIKG 16.513 20.398 15.058 19.006
Znpieg / Képdn €16 véov -80.483 -72.618 -10.079 -7.464
JuvaAhaypaTikéG SIaQopEG aTTd YETATPOTTH IGOAOYICHWY
o€ &évo vouioua -4.156 -3.412
126.691 139.185 199.796 206.359
AlKaiwpaTa peloyneiag 1.395 1.533
Zuvolo I15iwv KepaAaiwv 128.086 140.718 199.796 206.359

YNOXPEQZEIZ
MakpoTrp60eoeg YITOXPEWOEIG

Aaveiopog 5 11.659 12.241 2.836 2.832
AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOTEIG 7.553 7.322 5.899 5.786
Y TTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU Adyw ££680U
aTrd TNV UTTNPETIa 5.983 6.073 867 779
Emyxopnynoeig 5.973 6.353 3.711 3.979
NOITTEG HAKPOTTPOBETHEG UTTOXPEWOEIG 448 492
31.616 32.481 13.313 13.376

Bpayxumpo66eopueg YIToxXpewoeig
MpounBeuTéG Kal AOITTEG UTTOXPEWOTEIG 80.923 82.579 29.799 34.365
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG 3.668 3.305
TpéXouoeg POPOAOYIKEG UTTOXPEWTEIG 3.239 2.766
Aaveiopdg 5 216.928 202.472 138.951 126.100
MpoBAéweig 2.742 3.982 500

307.500 295.104 168.750 160.965
ZUVoAo YTToxXpeWwoEwv 339.116 327.585 182.063 174.341
Zuvolo I5iwv KepaAaiwv kai YIToXpewoewv 467.202 468.303 381.859 380.700

O1 onpeiwaoelg oTiG oeAideg 13 £wg 24 atroTeAoUV avaTTOOTIOOTO HEPOG AUTWY TWY GUVOTITIKWY EVOIGUECWY OIKOVOUIKWY KATAOTATEWY
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Egapnviadia Oikovouikn ‘Ek@gon 1 lavouapiou £éwg 30 louviou 2008

KATAZTAZH ANMOTEAEZMATQN XPHZHZ 1 IANOYAPIOY - 30n¢ IOYNIOY 2008

O OMIAOZ H ETAIPIA

Tnugiwon 01/01/2008- 01/01/2007- 01/04/2008- 01/04/2007- 01/01/2008- 01/01/2007- 01/04/2008- 01/04/2007-
Mood oe Eupdy '000 30/06/2008  30/06/2007  30/06/2008  30/06/2007 30/06/2008  30/06/2007  30/06/2008  30/06/2007
KukAog epyaaoiwv 3 185.390 188.088 95.605 95.105 67.427 71.816 34.954 35.776
KéoTtog rwAfoewyv -149.174 -145.013 -75.561 -74.166 -57.412 -58.167 -29.012 -29.464
MikTd képdn 36.216 43.075 20.044 20.939 10.015 13.649 5.942 6.312
AMa £€0000 EKUETAAAEUTEWG 1.914 4.535 901 338 489 59 356 18
E¢oda dioiknTIKAG AeIToupyiag -11.505 -11.666 -6.014 -5.387 -4.513 -4.630 -2.389 -2.610
E€oda Aeitoupyiag SiaBéoewg -20.375 -22.664 -10.292 -11.280 -5.158 -5.481 -2.628 -2.445
AMa AeiToupyikd £§oda -3.853 -4.904 -2.179 -2.537 -488 -925 -226 -778
‘E€oda avadiopydvwong -1.164 -670
Képdn 1mpo @épwv, XPNHATOBOTIKWY KOl ETTEVOUTIKWY
ATTOTEAETUATWY 2.397 7.212 2.460 1.403 345 2.672 1.055 497
Znuid omé TWANoN Buyarpikv -6.590 -6.590 -4.457 -4.457
‘Ecoda CUPPETOXWV 1.200 1.231 1.200 1.231
‘Ecoda XpnuUaTOOIKOVOUIKAG AEIToupyiag 718 871 289 597 808 768 354 551
‘E€0da XpnUaTOOIKOVOUIKAG AsIToupyiag -9.981 -4.368 -5.973 -1.506 -5.551 -2.676 -3.455 -1.220
Képdn / (Znuiég) Trpo edpwv -6.866 -2.875 -3.224 -6.096 -3.198 -2.462 -846 -3.398
Do6pOog £1000APATOG -738 -2.329 -219 -1.521 -20 -138 -20 -112
Képdn / (Znui€g) PETA aTTd @OPOUG EICOBANATOS -7.604 -5.204 -3.443 -7.617 -3.218 -2.600 -866 -3.510
AvaBaropevn poporoyia -282 -5687 -572 -68 601 -439 89 -165
Képdn / (Znuiég) HETA aTTd POPOUG EICOBANATOG KAl
avaBarrépevn @opohoyia -7.886 -5.791 -4.015 -7.685 -2.617 -3.039 777 -3.675
Ta kéPdn KaTAVEUOVTAI OF :
MeTox0UG ETaIpiag -7.750 -5.862 -3.932 -7.714 -2.617 -3.039 =777 -3.675
MeTOX0UG pElowNnPiag -136 71 -83 29
Képdn petd amd @dpoug avd PeToxn - BACIKA Kal 9
TpooapHoopéva (o€ €) -0,1059 -0,0801 -0,0537 -0,1054 -0,0358 -0,0415 -0,0106 -0,0502
AoiTrd TTANPOPOPIaKA OTOIXEIO
ATrooBéoelg 7.973 9.112 3.806 4.553 3.508 3.804 1.592 1.895
Képdn 1mpo @épwyv, XpPNHATOBOTIKWY, ETTEVOUTIKWY
amoteAeopdruwy kai amoaBéoewy (EBITDA) 10.370 16.324 6.266 5.956 3.853 6.476 2.647 2.392

O1 onueiwoelg aTig oehideg 13 €wg 24 atroteAolv avaTréGTTAOTO PEPOG AUTWV TWV CUVOTITIKWY EVOIGUECSWY OIKOVOUIKWY KOTOOTAGEWY
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M. . MAIAAHX AEBE

KATAZTAZH METABOAQN KAGAPHZ OEZHZ XPHZHZ 1 IANOYAPIOY - 30ng IOYNIOY 2008

IMood og Eupw '000

YwoéAortro 01/01/2007
‘E€oda £€kd0oang UETOXWV
Alavopr| yepIoPATWYV

KaBapd képdog 1 ({nuia) Trou kataxwprBnke ot ubeiag
oTa idla KepAaAaia - Ayopd peloyn@iag BuyatpiKwy

KaBapd képdog A ({nuia) Trou kataxwprienke ot eubeiag
oTa idla KepdAaia - Melowneia aTTéKTNONG VEWY BuyaTpIKWY

MeTaBoAf amoBepaTikwy Adyw TTWANGNG BuyaTpIKWy
ATTOBepaTIKG aVTIOTABUIONG KIVOUVWY TAUIOKWY POWV

ZuvoAaypaTikEG dIaPopEG

MeTaBoAég amoBepaTIkwy
Képdn /(Znpieg) TrepI6S0U PETA aTTO POPOUG

YéAortro 30/06/2007

KaBapd képdog A ({nuia) Trou kataxwperiBnke ot eubeiag
oTa idla KepaAaia

ATTOKTNON pEIOYNPIOG BUYATPIKWV

MeTaBoAA amoBepatikwyv Adyw TTWANGNG BuyaTpIKwv
ATT0BepaTIKO avTIOTABIONG KIVOUVWY TAMIOKWY POWV
Alavopr pePIoPETWY

SuvaAaypaTIkKEG Dlapopég

MeTaBoAég amoBepaTIKWY

Képdn /(Znuieg) Trepiddou PETA atmd gpdpoug

YméAoiro 31/12/2007

lMood oe Eupw '000

YwoéAoiro 01/01/2008
ATTOBgpaTIKG AVTIOTABHIONG KIVEUVWY TAHIOKWY POWY

ZuvaAaypaTIKEG DIapopEG

MeTaBoAég aTToBepaTIKWY
Képdn /(Znpieg) TepI6SOU PETA aTTO POPOUG

YméAoiro 30/06/2008

O1 onueiwoelg oTig oeAideg 13 €wg 24 atroTeAOUV AvATTOOTIAOTO PEPOG AUTWV TWV CUVOTITIKWY EVOIGUECWYV OIKOVOUIKWY KOTOOTACEWV

O OMIAOZ H ETAIPIA
. . Zgvoho
AT1oB156 eV OTOUG HETOXOUG TNG UNTPIKAG ﬁzgm‘;ﬂz Iaiwvzllé:(:z()’\aiwv AT1ro8156pEva OTOUG HETOXOUG TNG UNTPIKAG K Iai;\nv,
£@aAdiwv
M . . ) ATroBepaTikG . . Yméip ) .
ETOXIKO Ymép 10 Morrda QATTO UETATPOTTH AmroteAéopata MeToxi1k6 10 Nortrd AtroteAéopata
KegdAaio ApTio ATmroBepaTikd looAoyiopwy ot &1 Néov KegpdAaio AoTio ATroBepaTika &1 Néov
Zévo vopiopa d
55.614 139.205 19.766 -1.135 -30.818 1.886 184.518 55.614  139.205 18.558 10.240 223.617
-2 -2 -2 -2
-2.983 -54 -3.037 -2.983 -2.983
-475 -475 0
365 365 0
93 93 0
885 885 0
-302 -302 0
-250 250 0 0
-5.862 70 -5.792 -3.039 -3.039
55.614 139.203 20.401 -1.344 -39.888 2.267 176.253 55.614  139.203 18.558 4.218 217.593
-511 -115 -626 0
-43 -43 0
-409 -409 0
448 448 448 448
-46 -46 0
-2.068 -2.068 0
-451 451 0 0
-32.261 -530 -32.791 -11.682 -11.682
55.614 139.203 20.398 -3.412 -72.618 1.533 140.718 55.614  139.203 19.006 -7.464 206.359
0O OMINOZ H ETAIPIA
a ¢ Zgvoho
ATTOB156IEVA OTOUG HETOXOUG TNG PNTPIKAG ﬁzg;‘:“;::; IGiwvzl?sl;)(;iuiwv ATTo5156 JEVA OTOUG HETOXOUG TNG MNTPIKAG B Ibi;\uv'
£QaAdiwv
ATtroBgpaTikd &
MeToxiko Ymép 10 Noird QATTO PETATPOTTH AtroteAéopara MeToxiko Y:r:p Noird AtroTteAéopara
KegdAaio ApTtio ATmroBspaTika looAoyiouwy og €16 Néov KegpdAaio ApTio ATmroBspaTika &1 Néov
=évo vopIopa P
55.614 139.203 20.398 -3.412 -72.618 1.533 140.718 55.614  139.203 19.006 -7.464 206.359
-3.948 -3.948 -3.948 -3.948
-7 -789 -2 -798 0
70 45 -115 0 0
-7.750 -136 -7.886 -2.615 -2.615
55.614 139.203 16.513 -4.156 -80.483 1.395 128.086 55.614  139.203 15.058 -10.079 199.796
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ESapnviaia Oikovouikr ‘Ek@gon 1 lavouapiou £éwg 30 louviou 2008

KATALTAZH TAMEIAKQN POQN

O OMIANOZ H ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -
30/06/2008 30/06/2007 30/06/2008 30/06/2007

lMood og Eupw '000

AeiToupyikég SpaoTNPIOTNTES
Képdn 1po pdpwv -6.865 -2.875 -3.196 -2.462
MAéov / peiov TTPOCAPUOYEG Yia:

AmrooBéoeig 7.972 9.112 3.508 3.804
MpoBAéweig -1.426 -640 413 77
2UVOAAQYHOATIKEG DIAPOPEG -1.185 -154 -105 -16
AtmroteAéopara (E00da, £60da, KEPBN Kal 1€G) ETTEVOUTIKAG OpaacTtnpIoTNTA

M ( g pdN Kai gnuIES) NG 6pACTNPIOTNTAG 882 3.408 2,008 2129
XpewaoTikoi TOKOI Kal ouvaen £€6oda 9.981 4.368 5.551 2.677
MA¢ov / peiov TTPOGAPHOYEG YIa METABOAEG AoyapIaopwY KEQaAaiou Kivnang f
TTOU OXETICOVTAl PE TIG AEITOUPYIKEG DPACTNPIOTNTEG:
Meiwon / (avgnon) amoBepdTwy 3.682 -8.580 7.511 -103
Meiwon / (augnon) amaitioswv -7.866 -6.891 -5.630 -10.100
AGEnon / (Jeiwon) uTToXPEWOEWY (TTANV TPATTECWV) -1.055 -166 -5.822 -8.583
Meiov :
XpewaoTikoi TOKOI Kal ouva@n £€§oda kaTaBeBAnuéva -8.378 -4.116 -4.794 -2.631
KataBeBAnuévor opol -889 -2.075 -20 -835
ZUvoAo 10powV / (EKpOWV) Ao AsiToupyikéS SpaoTnpIdTnTeS (a) -6.911 -8.609 -4.592 -16.043
EtrevduTikég 5paoTnpI1oTnTES
ATTOKTNON BUyaTPIKWYV, CUYYEVWY, KOIVOTTPAEIWV Kal AOITTWV £TTEVOUTEWV -71 -2.100 -160
KaBapég TapiokéG poég atTd TTWANCN BuyaTpIKWV -2.268
Ayopd evowpaTwy Kal AUAwWV Trayiwv oToIxeiwv -4.466 -7.237 -2.851 -3.458
EloTrpdgeig atmmd TwAACEIG EVOWHATWY Kal AUAWY TTayiwy 515 303 2.037 7
ToKoI €10TTPaXOEVTEG 625 273 685 392
Mepiopata ioTrpaxbévra 1.177 167
ZuUvoAo siopowv / (ekpowv) amo mevouTIKES SpaarnpidTnTeS (B) -3.326 -9.000 -1.052 -3.052
XpnUaTodoTIKEG SPAOTNPIOTNTES
Elomrpdgeig atmd ekdoBévTa / avaAngBévra davela 10.044 10.201 8.850 13.597
E&opAnoeig daveiwyv
E€opAnoeig uTToXpeWOEWY aTTO XPNUOTOBOTIKEG MIOBWOEIG (XPEOAUTIA) -1.589 -728
Mepiopata TAnpwBévta -3.037 -2.983
Z0voAo €10pOWYV / (EKPOWV) ATT6 XPNUATOSOTIKES SPACTNPIOTNTES (V) Elos 6.436 a0 10614
KaBapn augnon / (peiwon) oTa TapeIakd Sia0€égipa Kal I00dUvapa -1.782 11.173 3.206 -8.481
mwepI1o6dou (a) + (B) + (y)
Taueglakd diaBécipa kail I00d0vapa évaping Tepid6dou 14.618 28.238 1.928 9.644
Emidpaon ocuvaAAaypaTikwyv Siagopwv -1.103 -911
Tauelakd diaBéoipa kal IcodUvapa ARgng Tepi6dou 11.733 16.154 5.134 1.163

O1 onpeiwoelg oTig oeAideg 13 £wg 24 atmoTeAoUV avaTTOOTIOCTO HEPOG AUTWY TWV CUVOTITIKWY EVOIGUECWY OIKOVOUIKWY KATAOTAOEWY
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M. . MAIAAHX AEBE

Eaunviaia Oikovouikni ‘EkBeon 1 lavouapiou éwg 30 louviou 2008

MpbéoBeTa oTOIXEIO KOOI TTANPOPOPIES ETTI TWV CUVOTITIKWYV EVOIANETWYV OIKOVOMIKWYV
KOTAOTACEWV

1.

Fevikég MAnpo@opieg

H M.ILMAIAAHZ AEBE (n «Etaipia») kai ol Buyarpikéc Tng (padi o «OpIAog») TTapdyel Kai SI0BETEl UAIKA Kl
MNxavAuata BIOPNNXAVIKAG OUCKEUOTIag,0A0KANPWUEVEG BlouNXavikéG Auoelg kal utnpedieg. O OpiAog
dpaaTnpiotroigital oTnv EAAGSa kal og dAAeG 20 xwpeg o Eupwtn Kal AYEpPIKH.

H Etaipeia edpelel otnv EAAGSa, =eviag 5, 145 62 Kneioid. H nAextpovikh dielbuvon tng ETaipeiag eivai
www.maillis.com.

O1 yetoxég Tng Etaipeiag diatrpayparevovial ato XpnuaTioTrpio ABnvwy.

2. Baon ouvra¢ng Twv evOIAHECWY OIKOVOUIKWY KATAOTACEWV

O1 ouvoTITIKEG €VOIAPEDEG OIKOVOUIKEG KaTaoTdoelg TG Etaipiag kai Tou Opidou yia 1o €€dunvo Tou 2008
éxouv ouvtaxBei Bdon Tng apxnAg TNG ouvexiCoéuevng dpacTnpidTnTag (going concern assumption) (BA.
Znueiwon 5) kal clpgwva pe Ta AieBvi MpdTutta Xpnuartooikovouikig MNAnpo@opnong (AMXI) kar e1dIkETEPO
oupewva pe 10 AAT.34 Trepi evOIAPECTWY OIKOVOUIKWYV KATOOTACEWV.

O1 AoyIoTIKEG apX£G TTOU XPNOIPOTTOINBNKAV yid TNV TTPOETOINACia Kal TNV Trapouciaon Twv evOIGUECWV
OIKOVOMIKWYV KATOOTACEWYV €ival CUPQWVEG HE QUTEG TIOU XPNOIPOTIOIBNKav yia Tnv ouvtagén Twv
OIKOVOMIKWYV KaTaoTdoewv Tng ETaipiag kai Tou Opidou katd tTnv 31/12/2007.

O1 ouvoTITIKEG EVOIANETEG OIKOVOUIKEG KOTAOTACEIG TTPETTEI VO avaAyVWOTOUV O€ GUVOUACUO WE TIG ETAOIES
OIKOVOMIKEG KaTaoTdoelg TG 31/12/2007 trou givail diaBéaipeg otnv IoToogAida TnG ETaipeiag.

Agv uttdpyouv aAAayEG OTIG AOYIOTIKEG aPXES TTOU TNPABNKAV 0 OX£0N WE AUTEG TTOU XPNOIWOTTIOINBNKav yia
TNV TTPOETOINACIA TWV ETFOIWV OIKOVOUIKWY KaTaoTdoswyv Tng 31/12/2007.

H eToipacia Twv 0IKOVOUIKWY KATAoTdoewv cUupwva pe ta AMNXM atraitei TN XpnoiyoTroinon UtToAoyIouWY
Kal UTTOBE0ewV TTOU €TTNPEACOUV T AvOQEPBEVTA TTOOA TWV TTEPIOUCIAKWY OTOIXEIWVY KAl UTTOXPEWTEWY, TN
yvwoToTroinon evOeXOUEVWY ATTAITIOEWY KOl UTTOXPEWOEWY KATA TNV NUEPOMNVIO TWV OIKOVOUIKWY
KOTAOTAGEWV KAl T ava@ePBEVTA TTOGA £000WV Kal €60wWV KaTA Tn SIAPKEIA TNG avagepopevng TTepIddou. Ol
uttoAoyiouoi Baaifovtal oTnv KaAUTepn duvatr] yvwaon Tng dielBuvong Tng Etaipiag kai Tou Opilou o€ oxéon
ME TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEG.

Opiopéva ouyKpITIKA KOovOUAIa avatagivourndnkav yia va €ival CUYKPIoIua PE Ta QvTioToIXO TNG TPEXOUCOG
Xpnong. Tuxov dla@opéc o€ TTO0d TWV OIKOVOUIKWY KATAOTAOEWV KAl AVTIOTOIXA TTOOA OTIG ONPEIWOEIG
o@eilovTal o€ OTPOYYUAOTTOINOEIG.

Néa MpoéTutra kou Aigppunveigg: Zuykekpigéva véa TTPOTUTTIA, TPOTTOTTOINOEIG TTPOTUTTWVY Kal dIEpUNVEIEG TTOU
éxouv ekd0B¢i, Ta otoia €ival UTTOXPEWTIKA YyIa AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV KaTd Tn dIdpKEIa TNG
TTapouoag XpAonG n petayevéaTtepa. H ekTipnon Tou Opilou OXETIKA Pe TNV €Tidpacn amod TNV €Qapuoyn
AUTWVY TWV VEWV TTPOTUTTWYV Kal SIEPUNVEIWY TTAPATIOETAI TTAPAKATW.

MNpoTUTTa UTTOXPEWTIKG Yia TNV Xpron 31 AskeuBpiou 2008

Aev €xouv €kd0Bei véa TTPOTUTTA i TPOTTOTTOINCEIC TTPOTUTIWY, TO OTTOIA €ival UTTOXPEWTIKA YIA AOYIOTIKEG
TTEPIOOOUG TTOU EEKIVOUV KATA TN SIAPKEIQ TNG TTapoUuoag Xprong.
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Algpunveiec UTTOXPeWTIKEC via TN Xpron 31 AskeuBpiou 2008

AEEXTT 11 - ATIXT1 2: ZuvaAdayég 16iwv Metoxwv Ouidou

H diepunveia é€xel epapuoyry ammé tnv 1n Maptiou 2007 kai dilaca@nvifel Tov XEIPIOYO PE TOV OTTOIOV Ol
UTTAAANAOI piag BuyaTpikng eTaipeiag AauBdvouv PETOXEG TNG PNTPIKAG eTaipeiag. ETriong diacagnvilel eav
oplopévol TUTTOI CUVOAAQY WV TTPETTEN va AoyifovTal WG GUVAAAQYEG PE DIOKAVOVIOUO YE TUUMETOXIKOUG TITAOUG

1 cuvaAlayég pe dlakavoviopod Toig PetpnToig. H Sigpunveia dev Ba eTTnpedoel TIG OIKOVOMIKEG KOTAOTAOEIG
Tou Opihou.

AEEXIT 12 - Zuuuwvies MNapaxwpnons
H dieppunveia éxel epapuoyn atmd Tnv 1n lavouapiou 2008 kal ava@EéPETal OTIG ETAIPEIEG TTOU CUPMPETEXOUV O€
oup@wvieg TTapaxwpnong. H digpunveia dev £xel epappoyr) otov OuiAo.

AEEXT] 14 — Opia 1TEPIOUTIQKWY OTOIXEIWV KABOPICUEVWY TTAPOXWYV, EAGXIOTO ammaITOULEVO OGXNMATICUEVO
Ke@aAaio kal n aAAnAemidpaon roug

H dieppunveia €xel epappoyr| améd tnv 1n lavouapiou 2008 kal avagEpeTal o€ TTOPOXEG META TNV €000 OTTO TNV
UTTNPECIa Kal GAAQ pakpoxXpovia TTPOYPAUUOTO KOBOPIOHEVWY TTAPOXWV TIPOG Toug epyalduevousg. H
Olepunveia diacaenvilel TTOTE OIKOVOUIKG OQEAN HE TN MOPPR ETTICTPOPWY ATTO TO TTPOYPAUUA ) HEIWOEWY
MEANOVTIKWV €I0poWwV OTO TIpOypappa TpETel va BewpnBolv wg diabéoiya, TTweg n Utrapén ehaxioTou
ATTAITOUPEVOU OXNMUATIONEVOU KEQAAQioU evOeEXONEVWG Ba eTTnpéale Ta OIABECIUG OIKOVOUIKA OQEAN HE TN
MOP®A MEIWOEWY HEANOVTIKWYV EI0QOPWY KAl TTOTE n UTTapgn €AAXIOTOU QATTAITOUPEVOU OXNUATIOUEVOU
KepaAaiou Ba dnuioupyoloe uttoxpséwon. Aedopévou 6T 0 OpINog dev €xel avdAoya TTPOYPANMATA VIO TOUG
utTtaAAAAOUG TNG, N digpunveia auTh dev £xel epapuoyn atov OuiAo.

MNpoTUTTA UTTOXPEWTIKA YETA atrd TNV XpRon 31 AskeuBpiou 2008 tTou epapudlovial oTn QETIVA XprAon

ATTXT 8 - Toueic ApacTnpioriTwv

To mpoTUTTO €XEI ePappoyr atrd Tnv 1n lavouapiou 2009 kai avTikaBioTd 10 AAl 14, K&Tw aTrd TO OTTOIO Ol
TopEig avayvwpilovtav Kal TTapouacidfovtav ye Bdon pia avdAuon amdédoong Kal Kivduvou. ZUPNQwWVa PE TO
AMNXM 8 ol Touegic amoteAolV CUCTOTIKA MIOG OIKOVOMIKAG OVTOTNTOG TTou €EETACOVTAl TOKTIKA OTTO TOV
AlcuBuvovta X0uBouAo / AIOIKNTIKO ZUPPBOUAIO TNG OIKOVOMIKNAG OvTOTNTAG KOl Trapoudidfovial OTIG
OIKOVOMIKEG KOTAOTATEIG e BAON AQUTAV TNV ECWTEPIKN Katnyopiotroinon. O OuiAog éxel epapudoel To AMXI
8 amd Tnv 1 lavouapiou 2008.

[MNpéTutTa UTTOXPEWTIKA META aTTd TNV Xprion 31 AskeuBpiou 2008

ANTT 23 — Kéotog Aaveiouou

H avabeswpnuévn €kdoon Tou TTapatmdvw TTPoTUTIOU £xEl epapuoyr atréd Tnv 1n lavouapiou 2009. H Bacikni
dlagopd o€ oxéan PE TNV TTponyoUlevn ékdoan agopd oTnV KaTdpynon Tng €TMAOYAS avayvwpiong wg £€0d0
TOU KOOTOUG OavelopoU TTOU OXETICETAI WE TTEPIOUCIOKA OTOIXEIQ €veEPYNTIKOU, TO OTIOiO OTTaITEITOl £va
ONMAVTIKO XPOVIKO JIGOTNMAO TTPOKEIEVOU VA UTTOPECOUV va AeiIToupygouv 1 va TTwAnBoulv. O Ouihog Ba
epappdoel o AAIN 23 amd v 1 lavouapiou 2009.

Tporrorroijoeig ato AN 1 Tlapouaoiaon twv Oikovouikwy Karaotdoewv’

To AAI 1 éxel TpotroTToINGEi yia va avaBaduioel TN xpnoiuéTNTA TWY TTANPOPOPIWY TTOU TTAPOUCIAZovVTal OTIG
OIKOVOMIKEG KATAOTAOEIG KAl EQAPPOCETAI YIa £THOIEG AOYIOTIKEG TTEPIOdOUG TTOU EeKIVOUV TRV i YETA TNV 1
lavouapiou 2009. O1 TTI0 ONUAVTIKEG TPOTTOTTOINCEIG €ival: N ATTAITAON OTTWG N KATAOTACN METARBOAWY 18wV
KeQaAaiwv TTepIAapBAvel pdvo CUVOAAQYEG PE HETOXOUG, N EI0QYWYH MIOG KAIVOUPYIOG KATACTAONG GUVOAIKOU
eloodrjparog  (“comprehensive income”) Tou ouvdudlel OAa Ta OToIXeia €00dwV Kal €§OdWV  TTOU
avayvwpifovtal oTnV KatdoTaon ammoTeEAEOUATWY UE «AoITTd el00druaTa» (“‘other comprehensive income”) kai
NG amaitnong Omwg eTTavadIOTUTTWOEIG OTIG OIKOVOUIKEG KATOOTAOEIG 1 avOOPOMIKEG EQPAPHUOYEG VEWV
AOYIOTIKWYV TTONITIKWY TTapoudidfovTal atrd Tnv apxf TG EVWPITEPNSG GUYKPITIKAG TTEPIddou. O Ouidog Ba
KAVEI TIG aTTapaitnTEG OANAYEG OTNV TTAPOUCIACT) TWV OIKOVOUIKWY TOU KATAoTAdoewV yia To 2009.

15



M. . MAIAAHX AEBE

Eaunviaia Oikovouikni ‘EkBeon 1 lavouapiou éwg 30 louviou 2008

Tpormomoimoeisc aro AlXI 2 Tlapoxég mou Eéaprwvrar amd tnv Aéia twv Meroyxwv’

H tpotrotroinan e@apudletal yia €TAOIEG AOYIOTIKEG TTEPIOdOUG TTOU feKIvoUuv TV A YETA Tnv 1 lavouapiou
2009 kar digukpiviCel Tov OPIOPO TRG «TTPOUTTOBEONG KATOXUPWONG», WE TNV E€I0AYWYH TOU OPOU «un-
TPoUTT60ean Katoxupwaong» yia 6poug TTou dev atmmoTeAoUv Opoug utTnpeaiag rp 6poug atmédoong. ETriong
OleukpIviCeTal OTI OAEG Ol OKUPWOEIG, €ITE TTPOEPXOVTAI OTTO TNV OVTOTNTA €iTe aTTd TA CUURBAAAGUEVO PEPN,
TPETTEl va €xouv Tnv idla AoyioTikA avTiyeTwtmion. O Opidog dev avapével 6T auth n Aiepunveia Ba €xel
€TTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG.

AvabBewpnuévo AMXT 3 Suvevwaoeis Emixeipricewv’ kar Tpomomoinuévo AN 27 Evorroinuéves Kai 1diaitepeg
Oikovouikéc Karaoraoeig’

To avabewpnuévo AMXM 3 ‘Zuvevwoelg Emixeipricewy’ kal 1o Tpotrotroinuévo AAlMN 27 ‘Evotroinuéveg
IS1aiTepeg Oikovopikés KaTtaaTdoelg” epappolovTal yia AoYIOTIKEG TTEPIODOUG TToU EeEKIVOUV TNV 1 WETA TNV 1
louhiou 2009. To avaBewpnuévo AMXIT 3 eiodyel pia agipd aAAQYWY GTO AOYIOTIKO XEIPIOPWO CUVEVWOEWY
ETMYXEIPATEWY Ol OTToieg Ba eTTnpedoouv TO TTOOO TNG avayvwpiobeiocag utrepadiag, Ta atmmoTeAéouaTa TNG
TEPIGOOU OTNV OTTOIa TTPAYUATOTTOIEITAI N TUVEVWOTN ETTIXEIPACEWYV Kal Ta JEAAOVTIKG atroTeAéopaTa. AUTEG Ol
alayég Treplhaufdavouv Tnv g€odotroinon Twv daTTavwyv TToU OxeTiCovTal PE TNV ammoOKTNon Kal Tnv
avayvwpion MEANOVTIKWY PETABOAWY aTnv €UAoyn agia Tou evOEXOUEVOU TIUAMOTOG OTA ATTOTEAECUATA. TO
Tpotrotroinuévo AAN 27 atraitei cuvaAlayég TTou 0dnyolv o€ aAAayég TTOOOOTWY CUUMETOXNG O€ BuyaTpikr)
va KataxwpouvTtal otnv Kabapn 8éan. OAeg ol aAAayég Twy avwTépw TTPOTUTTWY Ba €QapuooTolV aTrd TNV
nuepounvia €@apuoyng Toug Kal Ba e€Tnpedoouv PEAAOVTIKEG OTTOKTAOEIG KOl OUVOAAQYEG PE PETOXOUG
pelowneiag atrd TNV nUEPOMNVIa auTr Kal YETA.

Tpomorroimjoeic aro AAI 32 kai AN 1 Xpnuarooikovouika Méoa diabéoiua amé tov karoxo (n “puttable”
uéoo)

H Ttpotromroinon oto AAI 32 armraitei 6TTWG opIopéva XPNUATOOIKOVOUIKA Péoa dIaBéaiya attd Tov KATOXO
(«puttable» péoa) Kal UTTOXPEWOEIG TTOU AVAKUTITOUV KATA TNV PEUCTOTTOINCN HIAG OVTOTNTOG KATATaXBoUv wg
1810 KepaAaia €dv TTAnpoUvTal ouykekpipyéva kpitipla. H Tpotrotroinon oto AAlN 1 amaiTei yvwoTotroinon
TTANPOPOPILV avagopikd Ue Ta «puttable» péoa trou katardoogovral wg 181a KepdAaia. O1 Tpotrotroinaeig
e@apuofovTal yia €TACIEG AOYIOTIKEG TTEPIGBOUG TTOU EeKIvouv Tnv 1) peTd Tnv 1 lavouapiou 2009. O Opihog
avapével 6Tl QUTEG Ol TPOTTOTTOINOEIG OEV Ba ETTNPEACOUV TIG OIKOVOUIKEG TOU KATOOTACEIG.

Algpunveiec UTTOXPEWTIKEC META aTTd TNV Xprion 31 AskeuBpiou 2008

AEEXIT 13 — lNpoypduuara Mordérnrag MNeAarwy

H diepunveia €xer epapupoyr atmd tnv 1n louAiou 2008 kai diaca@nvilel ToV XEIPIOPO TwV ETAIPEIWV TTOU
xopnyouv KATrolag Jop®ng emRpaBeucn oToTNTAG OTTWG “TTOVTOUS” f “TagISIwTIKA pikia” o€ TTeEAdTEG TTOU
ayopdlouv ayaBd f uttnpeoieg. H digpunveia dev £xel epapuoyr otov Ouiho.

AEEXTT 15 — Zuu@wvVies yia TnV KATAOKEUN akivnTng meplouoiag

H dieppnveia €xel epapuoyn atmmd Tnv 1n lavouapiou 2009 kal ava@EépeTal OTOUG UPIOTAPEVOUG SIAPOPETIKOUG
AOYIOTIKOUG XEIPIOPOUG ava@opikd PE TTWAARCEIS akKivnTng TTePIoUTios. MEPIKEG OIKOVOMIKEG OVTOTNTEG
avayvwpi¢ouv 1o £€0000 UPPWva e To AN 18 (dnA. 6Tav pETagEPOVTaAl Of KivOUVOl Kal Ta 0QEAN KUPIOTNTAG
TNG aKivnTng TrEpPIoUaiag) Kal AAAeg avayvwpifouv 10 €0000 avdAoya e TO OTASIO OAOKARPWONG TNG
akivntng Treplouciag cuugwva pe 10 AAM 11. H digpunveia diacagnviCel TTol0 TTPOTUTTO TTPETTEl VA
eQapuooTei o€ KABe TrepiTITwaon. H digpunveia dev €xel e@appoyn otov Ouiho.

AEEXT1 16 - AvrioraBuioeis uiag Kabaprg emévouons o€ eKUETAAAeuan OTo e§WTEPIKO

H digpunveia €xel epappoyn amod tnv 1n OkTwRpiou 2008 Kal £xel EQAPPOYA GE Wia OIKOVOMIKA OvTOTNTA TTOU
avTioTaBifel Tov KivOuvo &Evou VOMIoHATOG TTOU TTPOKUTITEI ATTd KaBapr €mévduon e eKUETAAAEUON OTO
€EWTEPIKO Kal TTANPOI Toug 6poug yia AoyioTIKA avTioTdOuiong oupewva pe 1o AAM 39. H diepunveia Tapéxel
0o0nyieg OXETIKA PE TOV TPOTIO PE TOV OTTOIO WiO OIKOVOMIKA OvTOTNTA TIPETTEI VO KaBopioel Ta TTOOd TToU
avartagivopouvtal amd Ta idla KEQAAala oTa aTToTEAECPATA TOOO Yia TO YECO avTioTdBuiong 600 Kal yia TO
avTioTaBpiIopévo oToixeio. H digpunveia dev €xel epapuoyr atov Ouiho, epdoov 0 OUIAOG dev XPNOIUOTTOIET TO
AOYIOTIKO XEIPIOKO TNG AVTIOTABUIONG YIa OTTOIASATIOTE ETTEVOUCT) O€ EKUETAAAEUDN OTO EEWTEPIKO.
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3. ZToIxEia avd EMIXEIPNUATIKO TOPEA

M. . MAIAAHX AEBE

H Aloiknon €xel kaBopioegl TOUG ETTIXEIPNMATIKOUG TOUEIG JE BAON Ta OTOIXEI TTOU TNG TTAPEXOVTAI YIa TV Afjyn
ETIXEIPNMOTIKWV OTTOQATEWY. Ta eKTEAEOTIKA PEAN TNG Aloiknong eEeTAouV TNV €TTIXEIPNON ATTO YEWYPAPIKA
OKOTTIG hE BACN TNV YEWYPAPIKA TTEQIOXT) OTNV OTTOIa SPACTNPIOTTOIOUVTAI OI BUYATPIKEG ETAIPIEG.

O Oupidog diaxwpiletal oToUG OKOAOUBOUG YeWyYpPA@IKOUG TOMEIG ME KPITAPIO TNV TIEPIOXH TTOU
OpaaTNPIOTTOIOUVTAIl Ol BUYATPIKEG ETAIPEIEG:

epupavia kar AuTtikj Eupwtn

Kevtpikii EupwTn

EAAGSa kai AvaToAikr) EupwTin

Bopeia Apepikn

ITaAia (TrepiAapBaver kal Tnv Combi Packaging Systems)
Noirrd (TrepidapBavel kai Tnv Europack SA)

H Aioiknon avoAuel Tnv atmmédoon KABe ETIXEIPNMATIKOU TOoPEéa HE PAon Ta KEPON TIPO POPWV,
XPNHOTOBOTIKWY, ETTEVOUTIKWY ATTOTEAECUATWY Kol OUVOAIKWY attooBéccwv (EBITDA) trou utroAoyiovTal wg
e8ng:

o Képdn /Znuiég Tpo pOpwV

e Meiov/ MAéov: Ecoda/EEoda XpnuaTooIKOVOUIKNG Kal ETTEVOUTIKNG dpacTnpidTnTag

o TlAedv: ATrooBéaeig

O1 Aoitrég TTAnpogopieg TTou TTapéxovtal oTnv dloiknon KatapTtiovral ye TPOTO TTou ouuBadifel hE TIG
OIKOVOUIKEG KATAOTACEIG.

Ta groixeia looAoyiopou emipePIifovTal OTOUG ETTIXEIPNUATIKOUG TOUEIG Pe BAan TG dpacTnpIdTNTEG TWV
TOMEWY KOl TN QUOIKK TOTTOBETIa TWV OTOIXEIWY AQUTWV.

Ta amroTeAéopata Katd Topéa yia Toug €61 urveg €wg 30 louviou 2008 kai 30 louviou 2007 ATav WG €EAG:

6 MRveg éwg 30 louviou 2008

leppavia & EAAGSa &

5 KevTtpikn 2 Boépeia . z z
AuTiki 2 AvaTtoAikn 2 ItaAia  Aorra Z0volo
Eupwtrn SREEA] EupwTrn Auepin

lNood o Eupw 000

>UVOAIKEG TTWARTEIG 58.405 29.555 45.527 18.760 31.929 1.214 185.390
A€ITOUPYIKA KEPON -1.943 507 60 1.336 2.650 -213 2.397
XPNUATOOIKOVOUIKA £€00a -1.283 -468 -5.381 -192 -1.037 -902 -9.263
Képdn mpo Pépwv -3.226 39 -5.321 1.144 1613 -1.115 -6.866
D6pog €IGOBNPATOG Kal

avaBaAAopevn popohoyia -174 -11 551 -465 -936 15 -1.020
KaBapo képdog -3.400 28 -4.770 679 677 -1.100 -7.886
EBITDA -1.309 1.477 4.120 2.073 3.761 247 10.369
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6 Miveg éwg 30 louviou 2007

Feppavia & EAAGSa &

AuTiki Iéf,wd,p-lrlr(ﬁ AvaTtoAikn AB ip#i:(d’ ItaAia  Aoirda Zuvolo
Eupwtn pwtn Eupwtn HEPIKN
lMood o€ Eupw 000
2UVOAIKEG TTWAAOEIG 59.558 27.556 49.404 19.217 31.213 1.141 188.089
AeIToupyika képdn -392 320 2.575 508 4.430 -230 7.211
XpNUATOOIKOVOUIKA £§0da -947 -309 -2.058 -28 -949 795 -3.496
Znuid atré TWANon BuyaTpikwyv -6.590 -6.590
Képdn mmpo Pépwv -1.339 11 517 480 3.481 -6.025 -2.875
D6pog €1600MPATOG Kal
avaBaAAdpevn gopoAoyia -316 150 -682 -405  -1.562  -101 -2.916
KaBapo képdog -1.655 161 -165 75 1.919 -6.126 -5.791
EBITDA 521 1.280 7.109 1.721 5.696 -3 16.324
Ta Aoittd oToIXEia TNG KATAOTAONG AOYapPIACUOU ATTOTEAECUATWY £XOUV WG EENG:
6 MAveg éwg 30 louviou 2008
Feppavia & KevToIKA EAANGSa & BopEI
AvuTikn Eu (.prrn AvaToAikn A sp KA Itahia  Aoimrda Zuvolo
Eupwtn pwIn Eupwtrn HEPIKN
lMood o€ Eupw 000
AtrooBéoelg 634 970 4.059 737 1.111 461 7.972
MpoBAEWEIG ETTIOQAAWY ATTAITACEWV
KOl apYOKIVOUPEVWYV aTTOBEUATWY 248 38 410 108 123 927
6 MRveg éwg 30 louviou 2007
Feppavia & KEVTOIKN EAANGSa & Bépeia
AvuTiknA Eu d)prrn AvaTtoAikn A ap KD Itahia  Aorrda Zuvolo
Eupwtrn pwrm Eupwtrn HEPIKN
lMood o€ Eupw 000
AtrooBéoeig 913 1.533 4.534 679 1.112 340 9.111
MpoBAEWEIG ETTIOQAAWY ATTAITACEWYV
KOl ApYOKIVOUPEVWYV aTTOBEUGTWYV -734 .35 124 26 -73 -940

MeTtapiBdoeig kal ouvaAAayEéG PETAEU TOPEWY TTPAYUATOTTOIOUVTAIl PE TTPAYHATIKOUG €UTTOPIKOUG OpOUG Kal
OuVONKeg, CUPPWVA PE aUTA TTOU 1I0XUOUV YIa GUVOAAQYEG UE TPITOUG.

Ta TTEPIOUCIOKG OTOIXEIO KAl OI UTTOXPEWOEIG Twv Topéwyv kaTtd Tnv 30 louviou 2008 kai 31 AekepBpiou 2007
£XOUV WG €ENG:

30 louviou 2008

Feppavia & KEVTOIKN EAAGSa & Bépeia
AuTikn Eu d)prrn AvaTtoAikn A £p KIS Itahia  Aoird Zuvolo
Eupwtrn pwTn Eupwtrn HEPIKN
lMood o€ Eupw '000
EvepynTiké 100.556 50.284 166.442 38.462 103.000 8.459 467.203
Ayopég Tayiwv 105 504 2.622 53 1.150 31 4.465
YToxpewaoeig 17.574 26.750 198.529 11.656  36.371 48.236 339.116
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31 Aekepfpiou 2007

Feppavia & KevToIKA EAAGSa & BopEID
AvuTikA Eu d)pTrn AvaTtoAikn A spu(' Itahia  Aoimrd Zuvoho
Eupwtrn pwTn Eupwtn HEPIKN
lMood o€ Eupw '000
EvepynTiko 97.951 47.255 173.802 39.990 97.941 11.364 468.303
Ayopég TTayiwv 1.300 1.783 10.680 527 1.640 0 15.930
YTroXpewoeig 17.510 27.100 192.999 10.461 31.295 48.220 327.585

4. Emevdioceig o€ BuyaTpikég Kal KOIVOTTpasieg

O1 etaipieg Tou Opidou pe TIG avrioToixeg OIEUBUVOEIG TOUG KOBWG Kal Ta  TTO00C0TA CUMPMPETOXASG TTOU
TTePIAAUBAvVOVTAl  OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIG €ival:

Etaipieg ye Ayeon ZuppeToxn MNooooT16 ZUPPETOXNAS
M.LLMAIANAHZ A.E.B.E, Kngioid, ABriva MnTpIkn
STRAPTECH A.E, Kneioid, ABriva 100%
M.J.MAILLIS BULGARIA EOOD, Zé@ia, BouAyapia 100%
M.J.MAILLIS ROMANIA S.A., BoukoupéoTi, Poupavia 81,7%
M.J.MAILLIS FRANCE SAS, Saint Ouen L’Amone, NaAAia 100%
MARFLEX M.J.MAILLIS POLAND SP ZOO, Karzcew, lNMoAwvia 100%
M.J.MAILLIS ESPANA SL, BapkeAwvn, lotravia 100%
M.J.MAILLIS CZECH SRO, Mpdya, Toexia 100%
EUROPACK SA, NougepBoupyo 100%
COLUMBIA SRL, MiAdvo, ITahia 100%
M.J.MAILLIS HUNGARY KFT, BoudatéaTtn, Ouyyapia 100%
MJ MAILLIS OSTERREICH GMBH, Biévvn, AuaTpia 100%
M.J.MAILLIS FINLAND QY, Vantaa, ®ivAavdia 100%
MAILLIS HOLDING GMBH, BouUtrepTaA, Nepuavia 100%
Etaipieg ye ‘Epypeon ZuppeToxn

M.J.MAILLIS UK LTD, NétTivyxap, AyyAia 100%
SIAT SPA, Kéuo, ITaAia 100%
SICME SRL, Bapéog, ItaAia 100%
SIAT BENELUX, Wvaalwijk, OANavdia 51%
TAM SRL, MiIAdvo, ItaAia 71%
SIAT USA, Delaware, H.IN.A 100%
MAILLIS SANDER GMBH, BouUtrepTaA, Nepuavia 100%
SANDER GMBH &CO KG, BoutrepTaA, Mepuavia 100%
M.J.MAILLIS BENELUX NV, Dendermonde, BéAyio 100%
WULFTEC INTERNATIONAL INC, Ayer’s Cliff, Kavaddg 100%
MAILLIS STRAPPING SYSTEMS USA Inc. Fountain Inn, HMA 100%
3L Srl, Modena, ItaAia 100%
M.J. MAILLIS SYSTEMS SRL, Bapéog, ITalia 100%
MAILLIS STRONG STRAP PRIVATE Ltd, Mumbai, Ivdia 50%
Koivotrpagisg

COMBI PACKAGING SYSTEMS, KdvTov, H.IM.A 50%
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O1 agieg Twv avwTépw eTaipiwv aTov IaoAoyiopd Tng MnTpikrg katd Tnv 30 louviou 2008 éxouv wg €ENG:

30/6/2008 31/12/2007

Xwpa MoyioTikiy  AoyioTiKf]  MocoaTd
Mood og Eupw '000 MpoéAsuang agia aia ZUMUETOXAS
Straptech AE EAAGSQ 4.975 4.975 100%
Europack SA Nougeppoupyo 78.810 78.810 100%
M.J. Maillis Osterreich Gmbh AuoTpia 3.448 3.448 100%
Columbia SRL ITaAia 9.338 9.338 100%
M.J.Maillis Finland OY divAavdia 2.388 2.388 100%
M.J.Maillis Bulgaria EOOD BouAyapia 325 325 100%
M.J.Maillis Romania SA Poupavia 2.693 2.693 81,7%
Marflex MJ Maillis Poland SP ZOO MoAwvia 22.047 22.047 100%
MJ Maillis Czech SRO Toeyxia 4.084 1.984 100%
MJ Maillis France SAS FaAAia 5.425 5.425 99,9%
M.J. Maillis Hungary Packing Systems Ltd Ouyyoapia 2.130 2.130 100%
Maillis Holding GMBH leppavia 29.112 21.112 100%
Maillis Strong Strap Private Ltd Ivdia 172 172 13,1%
M.J. Maillis Espana SL loTravia 5.078 5.078 100%

170.025 159.925

5. Aavelopog
O OMIAOZ H ETAIPEIA

lMood oe Eupw '000 30/06/2008 31/12/2007 30/06/2008 31/12/2007
Moakpotmrp608eopog Aaveiouog
>(0voAo daveiopou 3.512 159.193 2.836 113.146
Meiov: MokpoTtrp68eauog daveiouog TTou
HeTapépBnke ot BpaxuTrpdBeopio -155.437 -110.314
YTTOXPEWOEIG XPNUATOBOTIKNG
MioBwong 8.147 8.486
XuvoAo Makpotmrp60eopou Aaveiopou 11.659 12.242 2.836 2.832
Bpaxumpo60soua Adveia
Makpotrp68eapuog daveioudg TTou
HeTaQEPBNKe o€ BpaxuTrpoBeaHo 155.437 110.314
Tpamelikég YTepavaAqyelg 9.000 9.503 5.384 1.286
Tpatelikdg Aaveiopdg 205.932 34.723 133.566 14.500
YTroXpewaoelg XpnUaTodoTIKAG
MioBwong 1.996 2.809
XUvoAo Bpaxutmrp68eopwyv Aaveiwv 216.928 202.472 138.950 126.100
ZUvolo Aaveiwv 228.587 214.714 141.786 128.932
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To ouvoAo Twv daveiwv Tou Opidou kai TNG ETaipeiag avaAuovTal o€ Tpatmelikd daveioud, Tapdywya avTioTdduiong
KivdUVoU Kal XpNUaTodOTIKEG WICBWOEIS WG €EAG:

O OMIAOZ H ETAIPEIA
lMood oe Eupw '000 30/06/2008 31/12/2007 30/06/2008 31/12/2007
YTTOXPEWOEIG XPNUATOBOTIKIG
MioBwong 10.143 11.295
TpatreQikdg Aaveloudg 189.922 183.969 113.264 109.482
Mapdywya avrioTaduiong
ouvaAAaypaTikoU Kal KIvoUvou
HeTaBOANG emTokiwv daveiopou ot US$ 28.522 19.450 28.522 19.450
Zivolo Aaveiwv 228.587 214.714 141.786 128.932

Aaveiakoi 6pol
Otmwg avagpépbnke kal oTig EToleg Oikovopikég Kataotdoelg yia tTnv xprion mou €Ange tnv 31/12/2007, o
OQVEIOUOG TTOU avagEéPETal TTIo TTAVW TTPOUTTOBETEl OTI 0 OPIAOG KAAUTITEI TOUG TTAPAKATW davelakoUg 6pouG:

o Evotmoinuévog Mpwtelwv Aaveiopdg: Evotroinuévo Evepyntiké (8eiktng MpwTedovtog Aaveiouou)

e Evotmoinuévo EBITDA : Evotroinuéva XpnuaTtoolkovouikd £€¢oda (deiktng KAAuwng
XpnNUaTooIKOVOUIKWV EE6dwV)

e Evormoinuévog Aaveiopog : Evotroinuévn KaBapr) ©éon (deiktng Aaveiakrig EmBdpuvong KegaAaiou)

NA6yw Twv {nuiwv Tou Opidou kai TG ETaipeiag yia Tn xprion mou éAnge 31/12/2007, kabwg Kal Twv {nUIwv
Tou Opihou kai TnG ETaipiag yia tnv mepiodo 1Tou €Ange Tnv 30/06/2008, TToowyv avTioToixa € 7.885 xIA. Kai
€2.615 x1IA. 0 Opihog ouveyiCel va pnv KAAUTITEI TOUG 6POUG TTOU ava@EéPBNKav TTPONYOUNEVWG Kal auTtd €ixe
WG ATTOTEAECUO TO OUYKeEKpPIPEva Odvela va avatagivoundolv atmd PakpoTrpdBeaua o€ Bpaxutrpdbeaua
oUuewva Pe TV Tmapdypago 65 tou AAM. 1. H avatagivéunon éyive ye Bdon 1o yeyovog 6t Tnv 30 louviou
2008 o Ouplhog kai n Etaipeia dev gixav 10 SIKAIWUA VO PETOPEPOUV TNV OTTOTTANPWUN TwV dAVEIWV AUTWY
mEPA TwV 12 punvwv ammd Tnv nuepopnvia looAoyiopou. Méxpl ofuepa, dev uTtdpyxel Katola €vOeign atrd
OTTOIOVOATTOTE aTTO TOoug davelndoTeg, 611 Ba ¢nTndei n amoTTAnpPwn Twy daveiwv vwpitepa amo OTI €ixXe
APXIKG OUPQWVNBEI.

H Aloiknon Tou Opilou éxel TTpofei OTIG €ENG EVEPYEIEG OXETIKA e T dAVEIQ QUTA:

o O Ouidog €xel AdBer ypart diaBeBaiwon yia TNV TEPAITEPW TIAPATACH TNG E£QPOPUOYAS TWV
TTAPATTAvVW daveIaKwY 6pwv atrd dAoug Toug davelodoTeg pEXp! TIG 30 ZemTepPBpiou 2008. H kupia
TPOUTI60EoN yIa TNV TTAPATOON £QAPHUOYAS TWV OAVEIOKWY OpWV gival n ETTITEUEN CUYKEKPIMEVWV
oTOXWV KEpdopopiag. Méxpl oAuepa Kal BAciouévol OTA OIKOVOUIKA peyEBn péxpl 31 louAiou 2008,
auToi o1 0TOXOI £X0UV ETTITEUXOEi KATG 97.5%.

e O Oupihog civalr gg dIaTTpAyUATEUCEIG UE TOUG OAVEIODOTEG UE OKOTTO €iTE TNV TTEPAITEPW TTAPATACH
TWV OAVEIOKWY OpwV, EITE TNV AVATTPOCAPHOY TwV dAVEIOKWY Opwy, €iTe TNV avadidpbpwaon Twyv
OQVEIOKWY UTTOXPEWTEWV Tou OpiAou.

O1 Oikovopikég KataaTdaoelg éxouv ouvtaxBei pe BAon tnv apxr Tng ouvexifopevng dpaaTtnpidTnTag (going
concern assumption), Tmou TpPoUTToBETEl OTI 01 davelodoTEG Tou Opidou Ba ocuvexiCouv va KAAUTITOUV TIG
XPNHOTOOIKOVOUIKEG avAYKEG Tou OMIAOU OTO AuETO PEANOV.

H Aloiknon ekTigd 611 n éKBaon Twv dlaTTpayuaTeloewy Ba gival BETIKNA, Kal ETTOPEVWG EQAPUOOTNKE N apxh
TNG ouveXICouEVNG dpaaTnPIOTNTAG GTH GUVTAEN TWV OIKOVOMIKWY KATAOTAOEWV. AuToi oI Adyol KaBwg Kal n
BeATiwon Twv oIKoVopIKWV peyeBwv katd 1o A’ e€dunvo Tou 2008, o€ oxéon PE TO TTPONYOUHEVO £TOG, KABWG
Kal n ekTiunon g Aloiknong 6T n PBeATiWON TwWV OIKOVOUIKWY MEYEBWV Kal TwWV TAMUIOKWY POWV aTro
AeIToupyikéG dpaoTnpIOTNTEG Ba CcuveXIOTEl OTO dueco PEANOV, ouvnyopouv OTnv €@appoyni TG apxns Tng
ouvexIfopevng dpaoTnpPIdTNTAG.
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6. EvOeXOUEVEG UTTOXPEWOEIG
O Ouihog éxel evOeEXOUEVEG UTTOXPEWOEIG O OXEON PE OOOUEVEG EYYUNOEIG O TPATTECEG KABWG KAl AOITTEG
EYYUNOEIG Kal AAAa B€paTa TTou TTPOKUTITOUV OTa TTAdicIa TNG ouvrBoug dpacTnpIoTNTAG.  Agv avauéveTal va
TTPOKUWOUV oUCIWSEIG ETTIBAPUVOEIG OTTO TIG EVOEXOUEVEG UTTOXPEWOEIG.
O1 eyyunoeig Tou £xouv 606B¢i oTa TAaiola Twv cuvABwy dPacTNPIOTHATWY TOU avEPXOVTAl OTO TTO00 TWV

€7,1 ek. yia Tov Opiho kai €57,4 ek. yia Tnv Etaipeia (ek Twv otroiwv €50,3 ek. agopolv e€yyurnoeig Tng
MNTPIKAG YIa BAVEIQ Kl UTTOXPEWOEIG TTOU £XOUV avaAngdei atrd BuyaTtpikég Tou Opilou).

7. YQIioTAPeva EPTTpaypaTa Bdapn

Ei Twv oToixeiwv EvepyntikoU Tng MntpikAg kai Tou Opilou dev ugioTavTal eprpdyuata Bdpn tnv 30 louviou
2008, pe €€aipeon TNV TTOPOAKATW TTEPITITWON.

e A6 10 oUvoAO TwV Taplakwv diaBeaipwy TG ETaipiag mocd Uwoug € 4.313 xIA. agopd KaTdbeoelg
oe OEOPEUPEVO TTPOBECHIOKO TPATTECIKO AOyapIaoud wg eyyunon £vavtl TPOTTECIKWY EYYUNTIKWV
EMOTOAWYV TTOU £x0uv O00¢i yia eEaoPAAIoN UTTOXPEWOEWY TNG ETaipiag TTpog TTpopnBeuTég A’ UAWV.

8. ZuvaAAayég pe ouvdedepéva Pépn

O1 ouvaAAayEg pe Ta auvOedepéva Pépn £XOUV WG €EAG:

O OMIAOZ H ETAIPEIA

01/01- 01/01 - 01/01- 01/01 -
Mood og Eupw ‘000 30/06/2008 30/06/2007 30/06/2008 30/06/2007
MwARoeIg ayabwyv Kal UTTNPECIWY
-OuyaTpikEg 41.076 42.638
-ZuvOedeéveg 1.101 1.499
Ayopég ayaBwv Kal UTTnpECIWV
-OuyaTpIKEg 1.336 1.764
-Zuvoedepéveg 20 26
ZuvaAAayég Kal apoIfég SIEUBUVTIKWY
oTeAeXwV Kal peAwv Tng Aloiknong
‘E€oda piobodooiag kal epyodoTIKESG
€I0QOPEG OIEBUVTIKWYV OTEAEXWV KAI HEAWV
A 2.082 1.843 1.037 947
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O OMIAOZ H ETAIPEIA
01/01- 01/01 - 01/01- 01/01 -
30/06/2008 31/12/2007 30/06/2008 31/12/2007
YmoAoimra TéAoug xpriong Tou
TTPOEPYXOVTaI
a1rd TwANoEeIg-ayopEg
ayabwv/uTrnpeciwv
ATtraitoeig atmd BuyaTpikég 84.336 88.023
ATTaITAoEIG OTTO OUVOEDEPEVEG 577 782
Amraitioeig amrd ddvela o€ BuyaTpIKES 3.700 3.700
YTTOXPEWOEIG TTPOG BUyaATPIKEG 2.616 1.538
YTTOXPEWOEIG TTPOG CUVOEDEUEVEG 2 9
9. Képdn ava peroxn
1/1/2008 - 30/06/2008
O OMIANOZ H ETAIPEIA
11 - 11 - 11 - 11 -
30/06/08 30/06/07 30/06/08 30/06/07
lMood og Eupw '000
Képdn 1mou avaloyolv 0TOUG HETOXOUG TNG
MNTPIKAG -7.750 -5.862 -2.617 -3.039
21aBuIoUEVOG HECOG OPOG TOU APIBUOU JETOXWV 73.176.746 73.176.746 73.176.746 73.176.746
Baolkd Kol TTpoCappocpéva KEPDN avd PETOXN
(Eupw ava petoxn) -0,1059 -0,0801 -0,0358 -0,0415
1/4/2008 - 30/06/2008
O OMIANOZ H ETAIPEIA
1/4 - 1/4 - 1/4 - 1/4 -
30/06/08 30/06/07 30/06/08 30/06/07
lMood o< Eupw '000
Képdn 1Tou avaAoyolv 0TOUG HETOXOUG TNG
MNTPIKAG -3.932 -7.714 -777 -3.675
2TaBuIoUEVOG HECOG OPOG TOU APIBUOU JETOXWV 73.176.746 73.176.746 73.176.746 73.176.746
Baoikd kal Trpoocappocuéva KEpON avd PETOXN
(Eupw ava petoxn) -0,0537 -0,1054 -0,0106 -0,0502

10. Ap1O0pOG aTTaOXOAOUUEVOU TTPOCWITTIKOU

ApIBPGG atTaoXoAoUPEVOU TTPOCWTTIKOU OTO TEAOG TNnG TpExouoag Tepiddou : Opilou 2.075 (30/06/2007:
2.145), Etaipiag 385 (30/06/2007: 389).
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11. AVEAEYKTEG POPOAOYIKA XPNOEIG

H Mntpikry Etaipeia M.l. MAIAAHZ AEBE kabwg kai n Buyarpikry Tng STRAPTECH A.E. éxouv eAeyxBei
MEXPI Kal TNV xprion 2004.

O1 popoloyikd avéEAEYKTEG XPATEIG TwV UTTOAOITTWY £TaIPEIY Tou OpiAou avaAlovTtal we £EAG:
- H M.J. MAILLIS BULGARIA EOOQOD éxer eheyxBei popoAoyika €wg kai T xprion 2002
- H M.J.MAILLIS ROMANIA SA ¢xel eAeyxBei popoloyikd £wg kal Tn xprion 2004
- H 3L dev €xel eheyxBei popoloyika atrd Tn ouoTacn Tng 1o 2002
- H M.J.MAILLIS ESPANA SL éxe1 eheyxBei popoAoyikd £€wg kai Tn xprion 1998
- H MARFLEX M.J.MAILLIS POLAND Sp Zoo 0¢ev £xel eheyxBei @opoAoyikd atd Tn cucTtacn Tng 1o 1997
pEXPI OruEpa
- H SANDER GMBH & CO KG £xe1 eAeyxBei @opoloyikd £wg kai Tn xprion 1997
- H M.J.MAILLIS FRANCE SAS éxel eAeyxBei popoloyikd £wg kai To 2002
- H SIAT SPA éxer eheyxBei @oporoyikd Ewg kai Tn xprion Tou 2002
- H M.J. MAILLIS OSTERREICH GMBH é£xe1 eAeyxBei @opoAoyikd £wg kai Tn xprion Tou 2001
- H M.J..MAILLIS HUNGARY KFT éxe1 eAeyxBei popoloyikd £wg kal Tn Xxprion Tou 2002
- H M.J.MAILLIS CZECH SRO ¢£xe1 eAeyxBei @opoloyikd £wg kail Tn xprion Tou 2004
- H M.J. MAILLIS BENELUX NV é€xe1 eheyxBei popoAoyikd €wg Kal Tn xprion Tou 2005
- H WULFTEC INTERNATIONAL INC éxer eheyxBei @popoloyikd €wg kar Tn xpron Tou 2004
- H COLUMBIA €xe1 eAeyxBei opoloyikd £wg kai Tn Xprion Tou 2002
- H M.J.MAILLIS UK éxer eheyxBei yéxpi kai Tnv xprion tou 2006
- H MAILLIS STRAPPING SYSTEMS USA INC dev £xel eAeyxBei @opoloyikd atré Tn oloTaon Tng 1o 2005
- H SICME SRL éxe1 eAeyxBei @opoloyikd péxpr kal Tnv xprijon 2002
- H TAM SRL éxel eAeyxBei @opoAoyikd péxpl kail Tnv Xprion 2002
- H COMBI €xe1 eAeyxBei @opoloyikd péxpl kai Tnv xprion 2004
- H SIAT BENELUX BV £xe1 eAeyxBei @oporoyikd péxpl kar Tnv xprion 2005
- O1 SIAT USA, MJ MAILLIS FINLAND QY eival avéAeykTeg
- H MJ MAILLIS SYSTEMS SRL £xel eheyxBei péxpl kai Tn xprion 2006

- H MAILLIS HOLDING GMBH éxel eAeyxBei popoAoyikd uéxpl kal Tn Xprion 1997
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- H MAILLIS SANDER GMBH éxe1 eAeyxBei popoAoyikd péxpl Kai Tn Xpron 1997
- H EUROPACK SA €xe1 eAeyxBei @opoloyikd péxpl kai Tn xprion 2002

- H MAILLIS STRONG STRAP PRIVATE LTD 10pU8nke péoa a1o 2006 kai O £xel eAeyxOei

12.TeyovoTa peTd TNV nUEpounvia looAoyiopou

H ETaipia £xe1 oxnuarioel uttobBAkn £€vavTi Tou epyooTaaiou Twv OIvo@UTwY yia TNV €KOOON £YYUNTIKWY ETTICTOAWYV
MEXPI TOU TTOoOU TwV € 9.000 XIA.

EKTOG 0116 TO TTpOavVaPEPOUEVO BEV £XOUV TTPOKUWEI AAAQ ONUAVTIKA YeyovoTa PJETA TNV nuepopnvia looAoyiopou.
13.Emroxi1kéTnTaA

O1 dpaocTnpiétnTeg ToU Opidou dev eTnpeddovtal atrd TNV ETTOXIKOTNTA. Ta €00da TTPAYUATOTTOIOUVTAI KOTA Th DIGPKEIX
Tou £TOUG PE Bdon Tnv ¢ATNON.
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El M. I. MAIAAHX AEBE

ZEYEZITHMATA EZYIKEYAZIIAZX
EENIAZ 5, 145 62 KHOIZIA - AP.M.A.E. 2716/06/B/86/43

ZTOIXEIA KAI MAHPO®OPIEZ MNEPIOAOQY amné 1 lavouapiou éwg 30 louviou 2008 (MOZA ZE EYPQ)

(ZUppwva pe TNV Amégpaaon 6/448/11.10.2007 Tou AioiknTikoU ZupBouAiou Tng Emtpomniis KepaAaiayopds)
Ta napakdtw oToeia Kat MANPOPOPIEG TIOU TIPOKUTITOUV Ard TIG OKOVOHIKEG KATACTACELG, OTOXEUOUV OE Hial YEVIKT) EVIHEPWOT] YIT TNV OLKOVOHIKY) KATAGTAOoT Kat Ta aroteAéoparta g M. . MAIAMAHE AEBE kat tou OMIAOY. ZuvioToUHE, EMOHEVWG OTOV
avayvwoTtn, TP PoRe( o€ omoLadNMoTE eidoug eMeVBUTIK EMAOYN 1] GNAN cuvaAayr| He Tov ekdGTN, va avatpeEet oty Sleubuvon SadIKTUou NG, Grou avapT®VTAL Ol OIKOVOIKEG KATACTACELG kaBwg kat n ExkBeon Emokdonmong drote autr) anatteitat.

ITOIXEIA ENIXEIPHIHZ

ITOIXEIA KATAZTAZHEZ TAMEIAKQN POON

Aevbuvon €dpag Etaipiag: Zeviag 5 kai XapiAdou Tpikolrn 145 62 Kngioia, Aériva O OMIAOX H ETAIPEIA
ApIBLSG pTpwoU Avevipwy Etaipliv: 2716/06/B/86/43 01/01-30/06/08 ~ 01/01-30/06/07  01/01-30/06/08 01/01-30/06/07
Apuddia Nopapyxia (1} Mpwrodikeio): Yroupyeio Epmopiou OUPYIKEG paCTNPISTNTEG:
Z0vBeon AownTikoU ZupBouliou: Mpdedpog: Mlxurih I Mul’Mnc . Képdn / (Zniiég) mpo dpwv -6.865.279 -2.874.977 -3.196.267 -2.462.250
lwavvng MAéov / peiov MPOoApHOYES yia:
Médn A.X.: B'K“?P Manakwvoravrivou, Mapia MaiMn, AnooBéaelq 7.972.271 9.111.900 3.508.367 3.804.110
o . ) i Zwripng Op 16, HAiag Fodvapng, AnTa | 5 TMpopAéyelg -1.425.821 -639.998 413.437 77.081
Hieponvia éykpIong TwV MEPOBIKV OKOVOLIKAY KATAOTATEWY , ZuvaA\ayHaTiké SlapopEg -1.185.885 -154.263 -104.990 -16.232
(ané TG oroieg qu)\nenkay TA CUVOTTTIKG OTOLXEa): 28 Auvouq'rou 2008 i AnoteAéopata (§00da, EE05a, KEPSN Kal JNIES)
OpKWTOG EAEYKTNG AoyLoTrG: Kwvaravrivog MixaAdrog (A.M. ZOEA 17701) £MEVBUTIKNG SpaoTnpéTTag -881.561 3.407.655 -2.008.403 2.128.693
Eheykain etaipia: . PRICEWATERHOUSECOOPERS A.E. Xpeworiol T6Kol kat ouvagn €E05a 9.980.714 4.368.303 5.550.762 2.676.618
Torog €kBeEONG ENEYXOU ENEYKTAV: Me olppwvn yvopn - ©¢pa éupaong MAEov / igiov (POOapHIOYES Yia HETABOAEG
Atevbuvon dladiktuou Etaipiag: www.maillis.com oyaplaouev kegaaiou kivnong 1y
ITOIXEIA IZOAOTIEMOY THE 301 louviou 2008 Tiou oxstiovral e i
Py SpaoTNEIOTNTEG:
O OMIAOE H ETAIPEIA Meiwon / (aUgnom) anoBepdrwy 3.682.732 -8.579.581 7511.173 -102.821
ENEPIHTIKO 30/06/2008 31/12/2007 30/06/2008 31/12/2007 Meiwon / (agnon) anarmoewy -7.866.037 -6.890.868 -5.629.772 -10.099.626
I310xpnawonololpeva evawpara ndyla otoieia 137.341.746 139.293.866 77.439.606 79.713.385 AUENON / (ueiwom) UNOXPEWOoEwY (MANV Tparnegwbv) -1.055.236 -165.563 -5.821.910 -8.582.675
AUNQ TTEPLOUOILAKA OTOIXEIT 111.644.724 111.570.795 1.280.726 1.615.367 Meiov:
Aot pn KUKAOQOopPoUVTa MEPLOUTIAKd oTolxela 20.333.865 19.413.648 175.204.840 164.422.604 XpewoTikol Tékol kat ouvagn) €£0da kataBeBANuéva -8.378.027 -4.115.837 -4.794.349 -2.631.241
ArnoBéuara 85.169.528 89.660.260 16.935.783 24.536.556 KataBeBAnuévol popot -889.150 -2.075.356 -20.235 -834.911
Anarmioelg and neAdreg 88.371.720 79.033.355 98.888.265 99.386.868 ZGvolo £10powV / (EKPOWV) ané
Aotnd KUKAOQOPOUVTa MEPLOUCIAKA OTolxEla 24.340. 862 29.330 992 12.108.950 1 024 908 AEITOUPYIKEG SPaaTnPIGTNTES (a) -6.911.280 -8.608.585 -4.592.187  -16.043.254
ZYNOAO ENEPIHTIKOY 467.20: 46! 381.858.170 EmevauTikéc 5pagTnpISTnTE
ANGKTNOM BUYATPIKWY, TUYYEVWY,
I(AOAI’II OE;H KAl YIIOXPEQIEIZ KOWOTIPAEIWV Kat Aom@v emevUoswv -71.037 -2.100.000 -159.776
METOXIKG KEQGAQLD 55.614.327 55.614.327 55.614.327  55.614.327 KaBapés Tapiakes expogs and meAnen BuyaTpikdy 2.268.077
Aond otoixeia kabapnig BEong 71.076.732 83.570.661 144.181.720  150.744.866 Avopd u . s poe
M M : . P B il e \Yopd evowpatwy kat AlAwv nayiwv oTotxeiwy -4.465.383 -7.236.722 -2.850.554 -3.457.733
Z0voho kabaprig 6£ong E;:wxmv eTaipiag (a) 126.691.059 139.184.988 199.796.047  206.359.193 EOTPGEEIC QN6 MWAAOEIS EVOGUATEV
Akaudpata peoyngiag ( 1.394.898 1.532.742 . b
ZGvoko kadaprig 8éang (y) = () + (B) 128.085.957 140.717.730 199.796.047 206.359.193 ;2;2:’;‘&;‘:1&;2"‘““‘” g;g:ggg ggg:gg‘; 2.22‘61:332 3921?33
MaKponpoegoqu BAVEIAKEG unoxpemoanq 11.659.271 12.241.556 2.835.911 2.831.949 Mepiopata eiompax8évia 1.177.000 166.500
gnr s olns:g HaKpC 1EG U 19.958.930 20.24(1).628 10.476.525 110.?88.490 36voho £10pOGV / (EKPOY) AN
PAXUTIPGBECHIEG BAVEIAKEG UTIOXPEWTELG 216.927.357 202.471.706 138.950.484 26.100.355 . 5 . r R .
Aomég BPaxurpdBECHES UMOXPEDTELS 90.572.930 92.631.266 29.799.203 34.864.701 ENEVBUTIKEG SpaoTnpISTTES (B) —-3.325.001 -8.998.951 —-1.051.950 _-3.052.340
ZGvOAO UTIOXPEWTEWV () 339.116.488 327.585.186 182.062.123  174.340.495
SYNOAO KAGAPHE OEZHE KAI Elonpdgeig and exdobévra / avakngBévra Saveia 10.043.305 10.200.618 8.850.163 13.597.341
YNOXPEQZEQN (y) + (3) 467.202.445 468.302.916 381.858.170  380.699.688 E£opNjoeIg unoxpedoewy ané
— — - XPNHATOBOTIKEG HIOBWOELG (XPEOAUOIa) -1.589.026 -728.376
ETOIXEIA KATAZTAIHI METABOAQN KAOAPHE OEXZHE NMEPIOAOY 01.01 - 30.06.2008 Mepiopara mAnpwBgvea 3.037.126 2,982,570
O OMIAOE H ETAIPEIA ZGvolo e10po@V / (EKpowv) amndé
20/06/2008 20/05/2007 30/05/2008 _ 30/06/2007 XPNHATOBOTIKEG 3paoT 8.454.279 6.435.116 8.850.163  10.614.771
. KaBapn augnon / (ueiwon) ota
Zivoho kaBaprig B£onG EvapEng mepidou Tapelakd diadéoipa Kai I0oduvapa
(K01 .01.2008 ka1 01.01.2007 uvno'mlxa) 140.717.730 184.517.473 206.359.193  223.617.085 Tiepi6Bou (a) + (B) + (y) -1.782.002 11.172.420 3.206.026 .8.480.823
€pdN / (Znuég) Mg nspmﬁou HETA and popoug -7.885.358 -5.791.443 -2.615.180 -3.038.867
‘EE080 £KB00MG HETOXWV -2.350 -2.350 Taps!axé 6|96é0|u0 xar
Mavepnévia pepiopata .3.037.126 2,982,570 wo?uvupu :vapE‘nq m:plé&?u 1:?83233 zagi:gg: 1.927.855 9.643.964
I'Ipooupupyﬁ ouvaAAuyuuTgK(bv lqo‘nmu’)v . -798.449 -301.319 Tapeiaké SlaBgoTua Kar ML aAR
M?ﬁm %?jse&z';’;\“;‘{mﬁfxg’vg“’mmq Buyarpiadv 92745 \00BUvapa AfENG NEPIGEOU 11.732.805 16.154.222 5.133.881 _ 1.163.141
ayopdq peloyngiag Buyatpikwv -475.000
ANoBepaTikd avTIOTABHIONG KIVSUVWV TAUEIGKWY powV  -3.947.966 885.000 -3.947.966
MetaBoAr} o peloynepia Adyw ayopdg Buyatpikov 365.367
Z0voho kabaprig 6€ong AfENg mepiédou
(30.06.2008 ka1 30.06.2007 avTioToixa) 128.085.957 176.253.347 199.796.047 217.593.298
ITOIXEIA KATAITAZIHZI ANOTEAEIMATON NEPIOAOY 01.01 - 30.06.08
O OMIAOE H ETAIPEIA
01/01-30/06/08 01/01-30/06/07 01/04-30/06/08 01/04-30/06/07 01/01-30/06/08 01/01-30/06/07 01/04-30/06/08 01/04-30/06/07
KUkhog epyaotav 185.389.968 188.088.034 95.604.640 95.104.781 67.426.719 71.815.522 34.954.068 35.775.123
MiKTa KEPSN 36.215.963 43.074.946 20.043.353 20.938.256 10.015.054 13.648.977 5.942.047 6.311.892
KEpdN mpo popwv, XPNHUATOSOTIK®V KAl EMEVOUTIKWV AMOTEAEOUATWY 2.397.260 7.211.561 2.460.029 1.402.627 346.092 2.671.969 1.054.976 497.377
Képdn / (anléc) PO POpWV -6.865.279 -2.874.977 -3.223.693 -6.095.999 -3.196.267 -2.462.250 -846.171 -3.396.908
Meiov @Spot 1.020.079 2.916.466 791.172 1.589.433 -581.087 576.617 -68.771 276.423
Képdn / (Znpi€g) petd amé gpoépoug 8 1.443 -4.014.865 85.432 615.180 038.867 77.400 331
Karavépovral oe:
Metéxoug etaipiag -7.749.205 -5.861.994 -3.931.609 -7.714.085 -2.615.180 -3.038.867 -777.400 -3.673.331
Metoxoug penoqmwn’uq -136.153 70.551 -83.256 28.653
Képdn / (Znpi€g) petd and qzopouq avd petoxn - Baamu (oe e) -0,1059 -0,0801 -0,0537 -0,1054 -0,0358 -0,0415 -0,0106 -0,0502
Képdn mpo pépwv,
Kal GUVOAIK@V aTTooBETEWV 10.369.531 16.323.461 6.265.891 5.955.334 3.854.459 6.476.079 2.647.494 2.392.283

MPOXZOETA ZTOIXEIA KAI NTAHPO®OPIEZ:

1. Ot etapieg Tou Opidou pe TG avtioTolxeg dleUBUVOEIG TOUG KAl TTOCOOTA CUMMETOXNG TToU TepAapBavovTal oTiq
EVOTIOINHEVEG OIKOVOUIKEG KATAOTACELG elvat:

Mé£B0o5og MApoug Evonoinong

M.LMAIAAHZ A.E.B.E , Knpiowd, ABriva MnTpIKr
STRAPTECH A.E, Kngiowa, Aérva 100%
M.J.MAILLIS BULGARIA EOOD, Z6¢ia, Boukyapia 100%
M.J.MAILLIS ROMANIA S.A., BoukoupéaTt , Poupavia 81,7%
M.J.MAILLIS FRANCE SAS, Saint Ouen L’Amone, MaA\{a 100%
MARFLEX M.J.MAILLIS POLAND SP ZOO, Karzcew, MoAwvia 100%
M.J.MAILLIS ESPANA SL, BapkeA@vn, lomavia 100%
M.J.MAILLIS CZECH SRO, Mpaya, Toexia 100%
EUROPACK SA, AouEepBoupyo 100%
COLUMBIA SRL, Mikavo, Itakia 100%
M.J.MAILLIS HUNGARY PACKING SYSTEMS Ltd, Boudanéotn, Ouyyapia 100%
M.J.MAILLIS OSTERREICH GMBH, Biévvn, Auotpia 100%
M.J.MAILLIS FINLAND QY, Vantaa, ®wAavdia 100%
MAILLIS HOLDING GMBH, Bounepta), Meppavia 100%
M.J.MAILLIS UK LTD, Néttivyxay, AyyAia 100%
SIAT SPA, Kdpo, Itakia 100%
SICME SRL, Bapéoe, Itahia 100%
SIAT BENELUX, Wvaalwijk, OMavdia 51%
TAM SRL, Miravo, Itahia 71%
SIAT USA, Delaware, H.M.A 100%
MAILLIS SANDER GMBH, BouUreptal, Meppavia 100%
SANDER GMBH &CO KG, Bouneptal, Meppavia 100%
M.J.MAILLIS BENELUX N.V., Dendermonde, BéAylo 100%
WULFTEC INTERNATIONAL INC, Ayer’s Cliff, Kavadag 100%
MAILLIS STRAPPING SYSTEMS USA INC, Fountain Inn, H.M.A 100%
3L SRL, Modena, Itahia 100%
M.J. MAILLIS SYSTEMS SRL, Bapéoe, Itakia 100%

MAILLIS STRONG STRAP PRIVATE LTD, Mumbai, Ivdia 50%

Mé£B0odog Avaloyikrig Evomoinong

COMBI PACKAGING SYSTEMS LLC, Kavtov, H.IN.A 50%

2. ‘Exouv Tnpneei ol Baoikég /\ovlo'rlxéq ApxEG Tou Ico)\ovlcuou m™g 31.12.2007.
3. H Etapia éxet t:)\syxer:l ané Tiq &popo)\oylxsg apXEQ UEXPL KaL TN XErjon 2004.0t avéAeyKTeg (popo)\ovlm xpnaclg yia
TI§ Un6AoImeg eTaipeieq Tou OIAOU avagepovTal o onpeiwon (11) TwV EVBIGUECWY OKOVOUIK@Y KATAOTGOEWY.

4. Aev umdpxouv emidlkeg 1 UMG dlarmoia SlaPopPEg SIKACTIKWY 1] SIOKNTIKWY OPYAVWY ToU eVIEXETAL va €XOUV
OMMAVTIKY EMTTWOT) 0NV OKOVOHIKY) katdoTtaon Tng Etaipiag kat Tou Opihou.

5. AplBUGG anaoxoAoUUeEVoU TIPOoWIKOU 0TO TEAOG NG TpExouoaq meptédou: Oupilou 2.075 (30/06/2007: 2.145),
Etaipiag 385 (30/06/2007: 389).

6. TaMood Twv MWANOEWY KAt TWV uycpm'v Tou Opidou kat g Etapiag, owpeuTikd and v évapgn g SIaXEPIOTIKAG
m:ploéou KaL Ta UNIOAOIA TWV AMATOEWY KAl UTIOXPEWOEWY ™mg ETmplaQ om )\nEn mg Blaxalp\c'nmq TePLOSoU Tou
£xouv MpokUYeL and ouvaAAayEg NG He CUVSESEHEVA TIPOG AUTHY UEPN KaTA TNV évvola Tou AAT 24 €xouv wg eENg:
Nooé ot yiliGdeg € Ouihog Eraipia
a) ‘Ecoda 1.101 41.078
B) ‘E€oda 20 1.336
Y) Anartrioelg 576 88.036
3) Yroxpewoelg 2 2616

€) Zuvalaygg Kat apoLBeq SIEUBUVTIKWV OTEAEXWMV Kal HEAWV TNG Aloiknong 2,082 1.037
oT) Anarmioelg and dleubuvTikd oTEAEXN Kat UEAN NG Alolknong
0) YIoxpewoelq rmpog dleubuvTIKa me)\sxn Kat uéAn g Almmcmq

7. Kard v didpkela Tou dedtepou Tpirivou Tou 2007 ot etapeieq HELERO BV, MJ MAILLIS ALBANIA LTD, MJ
MAILLIS SVERIGE AB, MEGA SRL, MJ MAILLIS NETHERLANDS BV, MJ MAILLIS d.o.0. BEOGRAD, MJ MAILLIS SYS-
TEMS SRL, eite mouAiiBnkay, eite anoppo@rinkav arnd AAeq Buyatpikég Tou Opilou.

8. O Op\og €xel OXNUATIOHEVEG OWPEUTIKEG MPOPAEWELG Yia QVEAEYKTEG (POPONOYIKEG XProelg € 1.200 . ya

anoZnpiwon npoowrikoU Adyw eE650u and v urmpeoia €5.983 xA. kat yia Aoroug kivduvoug € 2.742 X\ H
Etaipeia €xet OXNUATIONEVEG OWPEUTIKEG TIPOPAEWELS YIO QVEAEYKTEG (POPONOYIKEG XPHOElG € 1.200 XA, ya
arnolnpiwon npoowrikou Adyw e§080uU ard v unnpeaia €867 XiA. kal yia Aomoug Kivduvoug €0 xiA.

9. Katd m AjEn g Tpéxoucag neplddou Sev KATEXOVTAL HETOXES TNG UNTPIKNG ETAIPEIG TG00 amd TV UNTPIKY 600 Kat
anoé Tig BUYaTPIKEG Kal TIG OUYYEVE(G MPOG auTryv eTalpeies.

10.0 OpkwT6g EAeykTig Aoylomg €xel oupnephaBel BEpa €upaong otnv ExkBeon Emokémnong Adyw Twv JnHuey mou
uréatn o Opog kat 1 Etatpeia katd vy e€apnvn nepiodo mou €Ange mv 30 louviou 2008, rou eixav wg arMoTEAEOHA
TNV ouveXIZOHEVN ABETNON TwV SAVEIAKWY GPWV TTOU eptypdpovtal oTny onpeiwon 5 Twv OKOVOUIKWY Kataotdoewy.
Aéyw Tou yeyovdtog autou n Etaipeia ouvexiZet va enavata&ivopel TIq SAVEIaKEG UMOXPEWTELG TTOU emmpedZovTat
ané v abEtnon, ané HakporPOBECHES 08 BPAXUTPGBETHES.

11.To KOVBUAL TToU epgavifeTal otV KATAoTaon HeTaBOA®Y Kabaprg BEONG WG aVTIOTABHION KIVSUVWY TAMIAK®V POV
apopd v kabapr| {ntd Mou MPOKUMTEL ard To KEPSOG TNG AMOTUNONG Twv Saveiwv o EEvo vOuoua kat g {nuiag
ané my anoTiunon Twv Mapdywywv MPOOVIWY QvTIOTABHIONG KIVSUVWY HETABOAG EMITOKIOU Katl GUVAAAQYHATIKAG
ooTiiag katd v 30 louviou 2008.

Kngioid, 28 AuyouaTou 2008

O ANTIMPOEAPOZ TOY A.Z. & A/NQN ZYMBOYAOZ
IQANNHZ M. KOYPOYTAOZ
AP.AIAB. AE 1202747

O OIKONOMIKOZ AIEYOYNTHZ OMIAOY
BIKTQP K. MAMAKQNZTANTINOY
A.A.T. T 003140

O OIKONOMIKOZ AIEYOYNTHZ EAAAAOZ
NI

KOAAOZ B. MAPOYAHZ
-

A.M. 46629- A’ TaEng
KPONOX A.E.




