NAYTIAIAKH ETAIPEIA AEXBOY AE

ETHXIA OIKONOMIKH EKQOEXH I'TA THN XPHXH
AIIO 1 TANOYAPIOY EQX 31 AEKEMBPIOY 2008

Yopeova pe ta Aiedvi Hpotvna Xpnpatoowovopurkng Iinpoeoépnong
Kol 1o apOpo 4 Tov N.3556/2007

Beparovetom 6t  wapovsa Etijora Owovopkn} "Ex0gon g ypriong 1.1.2008-31.12.2008
givan ekeivn mov eykpidnke amd To AwowknTikd Xvppoviro Tng «NAYTIAIAKHX
ETAIPEIAY AEXBOY A.E.», kotd TV ocvvedpiacy tov ™qv 26y Maptiov 2009. H
napovca Etioiwo Owovopkn 'ExOeon g ypiiong 1.1.2008-31.12.2008 sivar avaptnuévy
0TO OLOIKTVO OTIV NAeKTpOVIKI] d1evduven www.nel.gr 6mov kol 0o wapapecivel oty
014061 TOV EMEVOLTIKOD KOLVOU Y10 YPOVIKO OLGoTNNO TOVAGYLoTOV TEVTE (5) €TV amd
™V NuepouNvia TG 6VVTASEMS KO 01LOGLOTOLGEMS TG,
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
A) AHAQYEIY TON MEAQN TOY AIOIKHTIKOY YXYMBOYAIOY
EYM®POQNA ME TO APOPO 4 ITAP.2 TOY N.3556/2007)

Ta péin Tov Arotkntikod Xvppoviiov g
NAYTIAIAKHY ETAIPEIAY AEXBOY AE

1. Todvvng Eneaxkng tov Nikordov, kdtoukoc Mutianvng, Avopouédag 15, pe
AAT AE 425615, I1p6edpog-Extedesticd Méroc.

2. Améotorog Bevrovpng tov Kovetavrivov, kdtowkog [Tepaid, Kohokotpmvn
116, ue AAT P 686232, Avtinpoedpog kot Atevbivov Zoppovroc-Extelestikd
Mélog.

3. Oegoydpng Marayswpyiov Tov Baoiieiov, kdroucog Iepaid, Kolokotpmvn
116, ue AAT X 187789, Extedeotikd Mérog (oprobeic e101kd mpog tovTto omd 10
Arountikd Zoppodio Katd v onuepviy Tov cuvedpioon).

LE TNV TOPOTAVE 1010TNTO oG ONADVOLLLE Kot Befatdvouple pe TV Tapodco SNAmoN
011 €€ 66V Yvopilovpe:

(@) Ov emoleg €TOUPKESG KOL  EVOTMOUUEVES  OWKOVOUIKES  KOTOOTAGEWS, 1TNG
NAYTIAIAKHE ETAIPEIAX AEZBOY AE yuw v yprion 01.01.2008-31.12.2008 ot
omoieg KatapticOnkav ocvpuewva pe to wydovia  Awebv Aoywotikd Ilpodtuma
Xpnuatootkovopukng ITIAnpoedpnong, ansucoviovv katd tpomo aAndn ta ototyeio Tov
EVEPYNTIKOV Kot TOL ol tikov, v Kabapn 0Eon Kot o amoTteAEGHOTA YPTIGEMG TOL
Opilov kot g etorpeiog, kaBOG Kol TOV EMYEPNOEOV TTOV TEPIAAUPAvovTal oTnv
gvomoinomn exhapfoavouévev g GHVoro

(B) H emoia £kBeon Tov d1oKNTIKOV GLPovAioL TG eTanpeiag amekovilel KaTd TPOTO
aAndn v e&éMén, TIg emdooelg Kor TV 0éom ¢ eToupeiog , KabBdg Kol TOV
EMYEPNOEDV TOV TEPAAUPAvOVTOL otV gvomoinomn ekAapupovopévov ®g cOVOAO,
GUUTEPIAQUPOVOUEVIG TNG TEPLYPAPNG TOV KVPLOTEP®MV KIvOHVMV Kot afefatotntov
OV OVTIETOTILOVV.

Mvytianvn, 26 Maptiov 2009
O IIpo6edpog Tov A.X Avtinpoedpog A.Z Ko To Exteleotikd péhog AX

AtevBovov Zopoviog kot [Ipoiotdpevog
Owovopkmv Ynnpeoiov

lodvvne Enedkng AmooTolog Bevtovpng Bcoyapnc [Homaysmpyiov
A.T. AE 425615 A.T. P686232 A.T.Z 187789
AM O.E.E 21925/1993
A TAEHX



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
B) ETHYIA EKOEXH TOY AIOIKHTIKOY YXYMBOYAIOY
e ypnong 1/1/2008-30/12/2008

A. OIKONOMIKA YTOIXEIA

H peyddn mototikn kpion mov €xel Eeombost katd 1o tedevtaio eEdunvo tov 2007
OTNV OPEPIKAVIKT ayopd evomodnkng miotng vyniod kwvdbvov (sub-prime mortgage
market) mpokdiece kot TpokaAel 1GYVPOHG KAOVIGHOVS GTO SEBVEG YPNUOTOTIGTOTIKO
OUOTNUO HE OmOTEAECUO TOAAG peydAo Tpamelikd 1OpvUATO VO KATOPPEDGOLV
OKOVOUIKE 1 VO ELPOVICOVV EMIKIVOLVT] GTEVOTNTA OC TPOG TNV PELGTOTNTO ToLG. Ot
KeQoAotayopés emnpedodnkay oapvnTikK@ omd oVt TNV KPion HE OCULVETEW Vi
KATOypayouv onuovtikés ammAetes . Extipnon g Awoiknong eivar 611 1 otkovopuk
Képyn Ba ovveylotel kal Oa Pabivel evtdg Tov 2009 evd OVOUEVETOL 1 OTKOVOUIKY|
Katdotoon vo otabepomomBel ta emodpeva 6vo ypovie 2010 ko 2011 ota omoia
TOOVOV VO TOPATNPTICOVLE KOl ERPAV) onueia avakapyng av PeAtimbel n pevotoOtnTa
TOV VOIKOKLPI®OV Kol KOTO GUVETELD 1) KOTOVIAMGT| TOVG.

H c@odpn owkovouikn avotopoyn tnv onoio (oape 6Aot pog 1o 2008 odnynoe moArég
EMYEIPNOELG -0KOUO, KOl TOL KAGOOL TOL OPUCTNPOMOLEiTal O OUIAOG HOG- OTo
mpdOvpa g ypeokomiog .O OWAGG poc Topd TIC COLVOIEG OTN KEPOAOLOVYIKY|
duapbpwon kot dopun Tov katdpbwoe va otabel 0pO10g 6 aVTO TO APILOEEVO OIKOVOLLKO
nepBAAOV Kol HAMOTO Vo eMAVCEL dloemilvto TpoPAnuoto To omoio pog elyov
00MYNOEL OTN AVOCTOAN dlampaypdtevons. H aldayr eumopikng eKHETAALELONG TOV
mAoiov pe v dpopordynon tev dvo Taydmrowv IMioiwv g etopeiog AIOAOX
KENTEPHZX I kon AIOAOX KENTEPHZ II otig dyoveg ypappés tov Atryoiov kot m
GUVETAYOUEVT] OENGT TOV XPOVOL EKUETAAAELONG TOVG amd 60 nuépec oe 360 Nuépeg
emMoing avopuévetal vo €EOUOADVEL TIC YPMUOATIKEG PoEc Hog kol avtd Bo eovel
mnpéotepa evtog tov 2009.Xtoxoc T Atoiknong eivai n dpactnpronoinon kot GAA®V
mholov ot dyoveg Ypappés KoOMG motedel Tt ol Ypappés avtés Ba cuvelsEpovY
fetikd oto pKTd Astrtovpyikd meplBdplo tov Opidov. Xt ¥pnon mov TEPOCE M
Aroiknomn tov OpiAov TETVYE PIAMKO SAKOVOVICUO LLE TOVG TAOLOKTHTES TMV TAYLTAOW®V
mhoiov AIOAOYX KENTEPHZX ( RED SEA I) kot RED SEA II .O dtoxovovioprog avtdg
agopovoe TN emavévtaln ToV TAOIOV owTtdv 6to 6Tolo Tov Opilov pe avtiotoym
Slypapn TOV omoutnoe®v pog am avtovg . Ta mhola avtd dpactnplomolodvtal GtV
EpvBpd Odracca kot exel Ba cuveyicovv va dpactnplorotodviot Kobdg ot oyopd
QLTI TOPATNPEITOL CNUAVTIKY OVATTUED .

21 mopovoo  YPNON OVOCTUATIKOG TOPAYOVTOS Yot TNV EMITEVEN TOV GTOY®V LG
LEKTOG TOV €XOPIKOV 01KOVOUIKOV TEPPAAAOVTOS ,MTAV KOl TO VOUTIKO OTOYNMHO TOV
[Mhoiov Oed@rog oto téhog lovviov tov 2008. To vavtikd avTd atvMUe amédelle
mepitpava T0 VYNAO emimedo Aertovpyiog , avTiOPOONG KOU  OTOTEAECHOATIKNG
dwyeiprong kpioewv g etaupeiog pag. [apdtt to k6oTOg ™G {nuiag Oa kaAvedel €&
OAOKAN POV 0O TOVG AGPOMOTEG 1) OTOAELN EGOOMV TG BEPIVG TEPLHOOV KABMG KO 1
TPOCMOPIVI] YPNUATOSOTNON TOL KOGTOLG amokoTdotacng tng (nuiog dnuovpynoe
coPapd TpoPfAnuata peuoTdTNTOC LEGOVONG NG YPNoE®S . [TEpav aLTOV AVACTUATIKOG
TAPAYOVTOG OTOTEAECE KOl TO KOGTOC T®MV KOLGIH®OV Ol TIHEG TOV OTOoiwv
StutnpnOnkav oe vynAd emineda Koatd v Oepvr] mePiodo kaTd TNV oMol ,OTMG
yvopilete , Tapatnpeitor EVIaTIKOnoinor Opopoidylmv evad Tapatnpiinke poydaio



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
e ypnong 1/1/2008-30/12/2008

TTOON TOV THOV TOV KOLGIH®V HETA TN Bepivi mepiodo otav 1 emiPotiky Kivnon
ELPAVIGE GMUOVTIKT KO .

Kvopro pénpa g Awoiknong eivar n opforoyikn cvumieon tov k66TOVS AEttovpyiag
ekel OMOV avtd dOev emnpedlel ™MV TOOTNTA TOV TPOSPEPOUEVMOV LINPESIOV . EKTOG
avtov TOAAG Ba mpémer vo yivouv  axoun £€tolt wote o Opiog vo €16éA0el o€
Aettovpyikn kepdopopio KabmG emMKpatel TOLOTIKA LVYNAOG OVIOYWOVIGUOS GE OAEC TIC
ayopég kat dgv fonBd mpog ToVTo Kol 1 EALEWYT] IKAVAOV KEQOAXI®Y Y10 TNV OVOVEWDCT)
TOV cVUPATIKOV TAOIOV pag Kot T BEATIOon TG KEQOAOOVYIKNG OOUNG MG KaOdG
OM®G KAT EMAVAANYY| EMONUAVAUE TO YPNUATOOIKOVOUIKO kOGTOG Tov Opidov gival
ONUOVTIKA LYNAO KOl OTOTEAEL AVACTOATIKO TOPAYOVTOL GTNV OVATTTUEN TOL.

ANNOTEAEXMATA XPHXHX- XTOIXEIA [ZXOAOTTEMOY 2008
Amnoteréopato Xpniong 2008

To 2008 Mtav mn TETOPTN OIKOVOUIKY) YPTOT 7OV Ol OWKOVOUIKES KATOGTAGELS
ocvvtayOnkav pe PBdon to Aebvn [Ipotvra Xpnuatoowkovopukng ITAnpoedpnone. Ot
AoYoTIKEG apyég oV epapurdlel o OpAog TeptypaeOvIoL aVOALTIKA OTIC LNUEIDCELG
ent tov Owovopukov Kataotdoemv mov amotehovv avandonacto uépoc towv Emoiov
Owovopkmv Katactdoewv.

Ta éc0da and noinoels aviabav otn ypnon 2008 cto mos6 tv 33.007.926,44 évavtt
€ 45.090.546,57 v mpomyovuevn ypnon. H peiwon ovt) oeeiketar oty
AmOOPOUOAOYNON TOV TAOIOL «®edOPL0G» AOY® VOVTIKOD OTVYNUOTOS GTO TEAOG
Iovviov 2008 kaBdg Kot 6T peimon dpopoioyimv T@v GAL®Y TAoiwv Tov Ouilov.
Emiong, ou Asrtovpywkég {nuiég ovidbav € 5.407.291,22 évavtt € 805.631,06 to 2007.
Ta Aertovpykd k€pon/(Cnuieg) mpo Popwv, ToKwV Kat arocPéoewv (EBITDA) aviAbav
oe (nuia € 16.267.252,66 v ypnon 2008 évavtt kepddv € 2.120.003,30 v ypnon
tov 2007.

Bo TPEMEL VO ONUEIOCOLUE OTL TO. TOPOTAV®  OmoteAéSpota G ypnong 2008
emPBoapvvOnkav o) pe mocd € 1.859.722,77 mov agopd mpdPieyn amopeiwon g a&iog
Tov mAolov Oedelhog kOBMG KOl OOTAVES MOV TPOYHOTOTOMONKAY Yoo TNV
ATOKATAGTAOT) TOV (NUI®V TOV TAOI0V cuveneia Tov amd 28/6/08 vavTikoh aTLYLOTOG
petd v agaipeon tov amolnuocswv mov avayvopiotnkov péxpt 31/12/2008 kot B)
pe moocd € 2.605.560,28 mov apopd daypan amaitnong cvvensio Tov cupuPiPoacpod
Kot ¢ emavévtaéng tov mhoiov «Atorog Keviépne» oto otolo tov Opilov ta dg
aroteAéopata g ypnons 2007 oeeindnkav o) pe moco € 3.873.004,69 mov agpopovoe
KkEPON omd v TOANoN TAolwv kat B) pe mocd € 7.600.000 Tov apopodce AVTIGTPOPH
npoPAeymc amopeioong atlog mAolov AOY® OmTOKOTAGTOONG TNG AEITOVPYIKNG TOLG
KovoTNTaG. XN LIobetiky| mepintwon mov Oegv AdPovpe LVEOYN oG TO TOPATAVED
yeyovota TOTE TO QMOTEAEGLATO TTPO POPp®V, TOKwV Kot amocPécewv (EBITDA) Oa
elyav oapopewbel oe (nuia € 9.353.001,39 yww ™ ypnon 2007 évavtt (nuiog €
11.801.969,61 ot ypnon 2008.
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Ot {nuiec tov Opidov, petd amd opovg aviAbav ot ypnon 2008 ce € 29.091.760,64
évavit {nuav € 9.830.001,01 ot ypnon 2007. Ta képdn/(Cnpieg) petd omd @oOpovG
mg xpnong 2008, mépav TOV OGOV aVOPEPOVIOL GTY TPONYOVUEV] TOPAYPAPO,
oeemdnkov oe oyéon pe v ypnomn 2007 kot pe moocod € 1.484.980,63 mov agopd 1o
kEPOOG (HeTd TV omopeioon avoioyovoag vmepaling eEoyopds) mOANONG NG
ovpperoyng g Buyatpikng etopeiog X1 AINK ®EPPIE NE ot etoupeion XEAAENIK
AE . Ta mapondve onotedéopata g xpnoews 2008 emPopdvinkay emiong pe mocd
3.832.291,41 mwov apopd dwypapéc vrepaiog eEayopdc BuyaTpiKOV ETUPEIDOV EVOVTL
avtiotoyng emPdapovvong 1.065.063,26 ot mponyovuevn ypnon. Emiong ta
amoteléopata g ypnoemg 2008 weeAndnkav kot amd v wtodon xotd 11% (M €
849.838,79) tov ypmuatoolkovopkod kOctovc. H mtdom Tov ypmuaTtootkovoutkov
KOOTOVG  0@eidetal ©TO oTOOIKA YoUNAOTEPO emimedo davelspov tov Ouilov o
yxpnon 2008 oe oyéomn pe 1o avtioToryo S1oTNIA TG TPONYOLUEVNG XPNOEWG.

Ta  €Eoda Awoiknong kot AwdBeong (extdg mpounbewdv mpoaktopeimv) tov Opilov
petwdnkav kotd 13% oe oxéon pe tnv mponyovuevn ¥p1on

Yrovyeia Ioorhoyropov 2008

H xaBapn 0om Tov Opihov avABe oe € 41.100.300,66 évavtt € 54.520.238,64 10 £10¢
2007.

Ot davelokég voypedoels Tov Opilov avéndnkav oe onuoavtikd Padbud kot to 2008
Stapopemdnkay og € 123.871.823,55 évavt € 70.667.655,26 to 2007.

To obvoro tov evepyntikov Tov Opilov dopopembnke oe € 197.135.181,77 and €
151.241.101,73 10 €10¢ 2007 K01 TO GHVOAO TMV VIOYPEDCEMY TOV OAUOPPOONKE GE
€ 156.034.881,11 and € 96.720.863,09 to £tog 2007.

Ot ap1Bpodeixteg o1 omoiot ekepdlovv v owkovoutkn Béon g Etoupeiog elyov v
axolovdn eEEMEN:

31/12/2008 31/12/2007
_ KYKAOPOPOYN ENEPIHTIKO
PEY2TOTHTAZ= BPAXYTIP.YNOXPEQZEIZ 0.7 1,79

IAIA KEDANAIA

AANEIAKHZ EMIBAPYNZHZ= AANEIAKA KEGANAIA 1,03 1,19
_ KEPAH PO ®OPON & XPHM/KON . 1m0
AMOA.ZYN.AMAEX.KE® A KEDAAN KESANAIA 17,76% 0,16%
_ KA©APA KEPAH r0 R0 0 Ao
AMOAOZHS IAIQN KEGAAAION A KEDANALA 59,69% 9,69%
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Ot apBuodeikteg ov omoiot exepalovv v otkovouikn 0éon tov Opikov elyav v
axolovOn eEEMEN:

31/12/2008  31/12/2007
KYKAODOPOYN ENEPIHTIKO

PEYZTOTHTAZ= BPAXYMP.YMOXPEQZEIS 0.3 1,26
AANEIAKHS EMIBAPYNSHS = M&%‘Q’éitmlp\‘ A 0,33 0,77
AMOA.SYN.AMASX KE®= KEF"AA'? A”}EEO;:ZE&':S q)XAF;\HA'\I’KKQN 11,99%  -0,94%
AMOAOSHS IAION KEGANAIQN = ’Tﬁ‘&AKP;‘q)’S\PA?: 70,78%  -18,03%

Expetrdrievon [Mhoiov — Apoporéyra

Yvvontikd o Opilog dpactnplomom)Onke katd tnv ypnon tov 2008 otnv KOPLOL VPO
[Mepard- Xiog — Mutiqvn. Tnv poppn avt eéummpémoav ta [TAoia «MuTiAnvny,
«Bedprhocy péxpt v nuépa tov atvynuatoc kot «Tagbpyne» To toayvmAoo mAoio
«Aiolog Kevtépng I» dpactnpromombnke otnv ypapuun Iepardg — IMépog-Na&og xwpig
Ta. avapevouevo anoteAéopota. To mhoio «Alodog Keviépng I dpactnplomomOnke
ot EpvBpd 6dAacca

Ta mAoia g Ovyarpikng etoupeiog «llavayio Trvovyn kot «ITavayio XolofidTicoay
dpactnplomomdnkav cg end0ToVUEVES YPAUES TV KukAddmv.

To cvuvolkd petapopikd €pyo tov Opidov katd to 2008 avibe oe 560.614 smPdrteg,
67.818 IX oynuota kot 24.917 goptnyd avtokivinta yia d6¢ to 2007 aviiBe oe 934.177
emPareg, 125.662 IX oyfuata kat 27.897 poptnyd avtokivita .
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B. ZHMANTIKA T'ETONOTA THY XPHYXHY KAI H EINIAPAYH TOYX EIII
TON OIKONOMIKON KATAYTAYEQN

) AYEHYXH METOXIKOY KE®AAAIOY

Avvauer eéovorodotnoemg and v B Emavoinmrikn Extaxtn [evikn
Yuvédevon tov petdyov tig 30/10/2006, 10 A.X. g etopeiog Kotd TNV
ocvvedpiaon tov g 20/12/2007 amopdocice v AvENST TOov MeTOo)IKOD
Kepaiaiov g etoupeiag xotd 14.179.480,50 EYPQ, pe v éxdoon 47.264.935
VE®V KOOV OVOUAGTIKOV HETOXDV, ovopaoTtikng atiag EYPQ 0,30 exdotn, pe
KOTOPOAY HETPNTOV Kol OIKOUMUO TPOTIUNONG VIEP TOV TOAMDV HETOYWV LE
avaroyio téooepig (4) véeg Kowvég ovopaotikés yio kabe (10) maioiég Kowveg
ovopaoTtikég petoyéc. H tiun dudbeong tov véov petoyov nrav 0,70 EYPQ ava
HeToym.

To evnuepotikd Aegitio yuo v AvEnon tov Metoywov Kepoaiaiov g
etapeiog eykpidnke and 1o A.XZ. g Enttpomng Kepaiarayopds otig 7/3/2008.
H adénon tov Metoyikov Keparaiov xoaidebnke mocootd 50,41% kot to
OLVOMKO TOGO TV €000wV NG avénong tov petoywov Kepoiaiov va
Stpoppmdnke oe 16.681.095,20 Evpo.

Kotémy tov avotépm, 1o petoyikd kepdioio g etoipiog avénonke puéypt tov
0G0V NG KAAvymg, oniadn katd 7.149.040,80 Evpo, pe v éxdoon
23.830.136 vé®V KOOV OVOUACTIKOV HETOXDV, ovopaotikng a&iag 0,30 Evpd
€KAo

To AZ. tov XA katd Vv ovvedpiaor tov otig 22/04/2008 evékpve v
gloaywyn mpog dwmpaypdrevon oto XA tov 23.830.136 véwv upetoxdv
ol omoieg kot Gpywoov vo Swmpoaypatevovior amnd Ty 02/05/2008 . H
TPOTOMOING™M TOL APOBPOL 5 TOL KOTAGTUTIKOD OVOPOPIKA UE TNV TOPOUTAVED
avénon eykpidnke amd v ond 12/5/08  £€KTOKTn YEVIKN GULVEAELGON TV
UETOY V.

II) AHO®PAYXH YXYNAYHY OMOAOI'TAKOY AANEIOY

H ond 6/6/08 éktoktn yevikil CUVEAELON EVEKPIVE OUOP®VA TNV  £KOOCM
opoloylakolh daveiov pe petatpéyipeg oporoyieg vyovg 20.000.000 (sikoot
EKOTOUPLPI®OV  €VPM) HE KATAPYNON TOL JSIKOIOUOTOS TPOTIUNONG Ko
eEovolodotnke 10 Alokntikd ZopPodAlo va e£eldkedoEl TOVG GYETIKOVS
OpOVG.
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III) AAAATEY XTH YYNOEXH TOY AIOIKHTIKOY YXYMBOYAIOY
THYX ETAIPETAY

Tnv 16/05/2008 anoympnoe 10 Extedeotikd Mélog tov Atowntikod Xvppoviiov
Kol AtevBuvtig AotKNTIKGOV VINPESIOV Kog Avipéag AnUNTPoLVAOTOLAOG, KOl GE
avtikatdotoon tov v 26.05.2008 eEedéyn og véo pélog tov A.X. o k. Evdyyelog
Kov. Mavpovdnc. H avtikatdotoon avt eykpiOnke and v ond 22/6/08 Emoia
Taxtikn Fevikn Xvvédevon tov Metdywv.

Me v and 1/8/2008 amdpacn ¢ ‘Extaktng evikng Zvuvédevong tov Metdymv
¢ Noavtihakng Etapeiog AéoPov ALE. exiéyOnkav véa péin AX. ot vmoyr@lot
ABavéolog Aldykog tov EdevBepiov ko @eodmpa Piyya tov lodvvn. Me v and
14/8/2008 andpaon tng cvvedpiaons tov A.X. g NEA cvykpotifnke og ochpo to
véo Atotkntikd XvpPovio g Etapeiog pe v mapakdto cvvOeon(wg 05/12/08)

2neaxng lodvvng tov NuoAdov - TIpoedpog A.X., Exteleotikd pérog
Bevtovpng Andctorog tov Kov/vou - AtevBovev Zoppovrog, Exteleotikd pélog
KopBBadiog Zokpdatng tov Kwv/vov - Aviumpoedpog A.X., Mn Exteleotikd pHérog
[Tomayewpyiov Ocoyapng tov Baciieiov - Extedeotikd péhog

Audykog ABavactog Tov Elevbepiov - Exteleotixd pnérog

Prya ®coddpa tov Iodvvn - Exteleotikd Mélog

Moawpovdng Evdyyerog tov Kmv/vov - Exteleotikd pélog

Z00pog loavvng tov Anuntpiov - AveEaptro Mn Exteheotikd péhog
Kovvtoovpoc MiyomA tov Xpriotov - AveEdptnto Mn Extehestikd pélog

H Onteio Tov véou Atokntikov ZopfovAiov Ayst v 30/06/2010.

21 ovvégela 10 AoiknTtikd ZopfovAto katd tnv cvvedpiaorn tov v 05/12/2008
peTd v mapaitnon tov Kk Ardykov ABavaciov ko KapBadio Zokpdtn e&éhele
0€ OVTIKOTAOTAON TOVG ¢ VEa HEAN Tov A.X Toug Kk AgAnoyAdvn Iavayidm (un
exteleoTIKO péEAOG) kot [Tamaypnyopiov Anuntpro (un exteleotikd pérog). Ot
TOPOTAV®  OVTIKATOOTAGES Oa eykplBovv amd v opéomg emdpevn Levikn
Yvvérevon.

IV) IQAHYXH METOXON XEAAENIK YXHI'OYEIX A.N.E

H Bvyarpicn (100%) etoupeion ZI AINK OEPPIX NE xateiye 1.400.000 xowvég
OVOUOOTIKEG UETOYEC OvopaoTiKng a&log exdotng petoxns 2,50 Evpd g
gtoupeiog «XEAAENIK THIOYEIZ ANQNYMH NAYTIAIAKH ETAIPEIA»
TI¢ omoieg oméktnoe 1o 2005. Tnv 2/4/2008 petofifdotnkav ot mopoamdved
petoyéc évavtt cuvolkol tunpatog 5.600.000,00 evpd toig peTpnroig, o O¢
KképOOog amd v moAnon oavty aviABe oe 2.100.000,00 gvpmd emnpedlovrog
Betcd ta amoteAéspaTO TOL OpiAov. [Tapdiinia oG amdppolo THG TOANCTG TO.
amoTEAECUATO TOL OpiAov emiPapivinkav katd € 615.019,37 mov apopd
amopeimon g vrepa&iog mov mpodkvye Katd v e€ayopd TS BuyaTpikng
etoupeiag X1 AINK ®EPPIZ NE, kot avaAoyovoe 6Tny Topamdved GUUUETOYN.



V) HPOXAPMOTI'H XTHN EYAOI'H AETA TON [TAOIQN TOY OMIAOY

NAYTIAIAKH ETAIPEIA AEXBOY A.E.

ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

g xpnong 1/1/2008-30/12/2008

O1 evroyeg a&ieg Tov mhoiov AIOAOX KENTEPHE [-AIOAOX KENTEPHZX I1-
MYTIAHNH-TAZEIAPXHY -ITTANATTA XOZOBIQTIZXA «ot [TANATTA
OAAAZXINH kabdg Kot 01 EKTIUDOUEVES VITOAEIUUATIKEG AEIES VTMOV KOTE TO TELOG
™G weEAMuNG Long toug adloloyndnkav(etnota ektipnon) omd ave&apTnTo oiko

extiunoewv v 30 Iovviov 2008 evad ta mhoios AIOAOX KENTEPHY xou RED SEA 11

v 04/12/2008 H mpoPreyn amopeiwong tov mhoiov «®edPIA0G» GuvenEio TOL Ao
28/06/2008 vouTiKoy aTLYLLOTOG OVOPEPETOL GTO EKTILOUEVO OO aveEAPTNTO

EMBE®PNTN - TPAYUOTOYVOLOVE KOGTOG ATOKATAGTAUOTG TNG AELTOVPYIKNG IKOVOTNTOG

TOV TAOI0V GTN TPO TOV ATVYNUATOS KOTAGTOGT TOV, OTWS ALTO TPOGUPUOCTNKE OO
v Teyvu pog Yanpeoia Baoet tov péypt 31/12/08 ektedecBeiocmv epyocimv

arokatdotaong .H Asttovpyikn tkavotnta tov TAoiov avapévetol vo, arokatootadel

evtog 1o A e€apmvov 2009. Me 10 TEPOG TV EPYUCUDY OMOKATAGTACNS TNG
AELTOVPYIKNG IKOVOTNTOS TOL TAOToL «®edp1hog» M etatpeia Ba {ntoet a&loldynon
NG €0A0YNG KO TNG VIOAELUATIKNG a&iog Tov TAOIOL 0 aveEAPTNTO EKTIUNTY
TPOYLOTOY VDOV

AvoAvtikd to Topoamdve dedopéva Exovv wg eENg:

MHTPIKH ETAIPEIA
o pvaorn | AZIA | atagopa | EKTIMEMENH | \poppegy | TEAOX
AZIA PO ANAIP/THZ AZIA AEIA 31/12/2008 ZOHS
ANATIPOL/THZ

AIOAOS KENTEPHE I 29.500.000,00 29.986.758,32 (486.758,32) 7.000.000,00 29.091.320,79 2035
AIOAOS KENTEPHS 11 27.750.000,00 28.148.906,78 (398.906,78) 6.600.000,00 27.420.245,79 2036
OEODIAOL 9.400.000,00 9.070.846,02 0,00 6.600.000,00 8.906.122,96 2015
Meiov: Aropzioon agiog (5.000.000,00) (140.277,23) (3.460.000,00)

mAolov «@edPAogy

TAZIAPXHE 5.250.000,00 5.308.906,20 (58.906,20) 3.500.000,00 5.147.058,82 2016
MYTIAHNH 5.900.000,00 6.107.692,32 (207.692,32) 4.300.000,00 5.754.545,46 2013
AIOAOS KENTEPHE 71.000.000,00 69.717.133,84 1.282.866,16 17.000.000,00 70.839.763,04 2036
LYNOAA 143.800.000,00 148.340.243,48 (9.674,69) 45.000.000,00 143.699.056,86
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
g xpnong 1/1/2008-30/12/2008

OYI'ATPIKEX ETAIPEIEX XI AINK ®EPPIX NE-SILVER FIN SHIPPING LTD-WAVES SHIPPING S.A

ETAIPEIA ANAIIOXBEXTH
IMAOIO EYAOI'H AEIA AIA®OPA %ﬁgrﬁﬁ?gg ANAIIOXBEXTH Q;];:EIZ(I)I\X/:[H
AEIA nrPo ANAIIP/THZ AZIA AZEIA 31/12/08 * Y ZOHE
ANAIIPOX/THX =
ITANAT'TA X1 AINK
XOZOBIQTIESA OEPPIE NE 1.050.000,00 1.133.333,33 (83.333,33) 450.000,00 1.022.835,21 2017
HANATIA SILVER FIN
SHIPPING 17.000.000,00 17.275.368,92 (275.368,92) 3.600.000,00 16.761.566,00 2031
OAAAZIINH LTD
RED SEA II WAVES 18.000.00,00 18.000.000,00 0,00 3.600.000,00 17.947.826,09 2031
SHIPPING S.A T T ’ T T
XYNOAA 36.050.000,00 36.408.702,25 (358.702,25) 7.650.000,00 35.732.227,30

(*) ZopmepropPavet kot avordofeotn afio evoopaTOUEVOL E0TAMGHOD TAOI®OV.
EnUEIDVETOL OTL TO GUVOAIKO OGO TNG SL0POPAS OVOTPOCGOPLOYNG EXNpéace om’ evbeiag tnv
kaBapn 0€on Tov Opirov.

VI) NAYTIKO ATYXHMA ITAOIOY «OEO®PIAOX»

Tnv 28/6/2008 610 TA010 «®OPIA0G» GUVEPN VOLTIKO OTOYNUO LLE CUVETELD VOl
vrootel wavég {nuieg Kot vo GTOUATHCEL TO TPOYPUUUATICUEVE OPOUOAGYLLL
tov. To apyikd exTiudpevo omd aveEApTNTO  EMBEOPNTN- TPOYUOTOYVADLUOVOL
KOOTOG OMOKATACTOCNG TN AEITOVPYIKNG KOVOTNTAG TOV TAOIOV GTN TTPO TOV
OTUYNUOTOC KATAGTACT] TOL OVOKEPUANUDVETOL GTO TOCO TOV 5 ekat. evpd. To
TOPOTAVE KOOTOG KOAVTTETAL AGPAUAGTIKG KOl KOTO GUVETELD OEV OVOUEVETOL
BpoyvmpoBeopo vo EMNPEACEL OLGLOIMG TNV OIKOVOWUIKT KOTAGTOCT TOV
Opilov.

H amolnuioon amd 100G 06OUAMOTEG TOL avayVOPICONKE OTIC OIKOVOUIKES
KOTOOTACEL, ¢ £56000 6TV ¥pnon Nrav 3 exot evpd. H amokatdotaon g
AELTOVPYIKNG KAVOTNTOG TOV TAOI0V KaBMG Kol 1) EKKOOAPIoN TNG ACPAAGTIKNG
amo{nuioong avopévetatl vo 0AokANpwOovv gvidg tov A eEapnqvou 2009.

VII) AIAKANONIZMOYX TTA TA TTAOIA AIOAOY KENTEPHY
KAI RED SEA 11

Onwg éxet avagepbei mapandve to Noéuppio tov 2008 1 Aroiknon tov Opilov
TETVYE PLUMKO SLOKAVOVIOUO LE TOVE TAOIOKTITES TMV TOYLTAO®V TAOIWV
AIOAOX KENTEPHZ ( RED SEA I) kot RED SEA 1II .O dtokavoviopuog avtdg

aPOPOVCE TN ENXAVEVTAEN T®OV TAOI®V ALTOV 6TO 6TOAO ToL Opilov e avticToyn

JypOEN TOV ATUTNCEDV HOG Ot VTOVG .
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
e ypnong 1/1/2008-30/12/2008

I'. IPOONTIKEY - KINAYNOI I'TA THN XPHYXH 2009

I) OPOOIITIKEX

H Awiknon tov Opidov AapPavovtag vmdéym g t0 vopofetikd mhoictlo
Aertovpyiog TV TAOIOV , TOV TEPLOPICUEVO XPOVO EKUETAAAEVLOTG , 1laiTEPQ,
TOV TOYVTAOWV AoV KaODG Kol TIC €TNOLEG OLUKVUAVOELS TOV TILDV TMOV
KOLGIH®V-  TOpAyovieg mov  €mMMPeAlovV  OMOPAGIGTIKA TO AEITOLPYIKO
neplBdplo Tov Opidov — amoEAcIce TNV UETOTOMION TOL GLVOAOL GYEOOV TOV
ot0A0L TOV Jdpactnplonoteiton otV EAAGSa amd TG ypouués e€ievbepng
OpopoAOYNONG OTIS AYOVES YPOUUES GUVATTOVIOG OYETIKEG CLUPACES e TO
EMnvikd Anuocio . TIpog 100T0  ONUEPO OPUCTNPLOTOIOVVIOL GE (YOVES
ypoppés pe Ppoyvmpodbecueg oopuPdoelg pKpoOTEPES TOL £TOVG TO GLUPOATIKO
mhoilo «Ta&uapyme» kabmg kot Ta TayvmAon «Atohog Keviépng I» ko «Aiodog
Kevtépng 1I». Ta 600 tedevtaio taydmioo Kabmg kol 10 mAolo «OedPLAOg »
ooppeteiyov v 11 Moptiov 2009 oce PEWOOOTIKO SOYOVIGUO Yoo TNV
eEumnpétnon ayovov YPOoUU®V OPKEWNG G OMOEKN £TN Kol EKTILOUEVOV
TPOLTOAOYICUEVOV €600V TN dtdpketa g 12¢etiag 144 exat.mepimov yo ta
tayvmioo kot 71 exat. mepimov yio 10 «@edQ1Aog » pe v tpodmddeon OTL TO
mhoio avtd Ba avtikatactadel pe dALo vedtepng NAkiag evtog 3 €TV amd v
avéBeon g vmmpecioc. IIépav tovto mpodBeon g Awoiknong eivar va
ovppetdoyet pe to tayvmioo mioio «lavayioo Oolocovi» 6€ vEO LELOGOTIKO
OlyoVIoHO 6T0 TP®@TO dekanuePo Tov Amptiiov 2009 vy v eummpénon
dyovov ypoppdv SapKeEG ©G TPio £IN KOl EKTILAOUEVOV TPOHTOAOYIGUEVDV
€000V o711 Jdpkelo TG 3etiag 14 exart. mepimov

Ocov agopd 115 Opaoctnpiotreg ektog EALGdog o Opilog idpvoe otig
04/08/2008 Buyatpikn| etapeio pe v emovopia “NEL EGYPT S.A.E.” pe
éopa 10 Kdipo. To mocootd cuppetoyng tov Opilov ot véa etaipeio avEpyeTan
o€ 34%. H véa etarpeia £xel og oxomod v dwyeipion mhoiwv. H “NEL EGYPT
S.A.E.” dwyepionke eviog tov 2008 pe emrvyio to whoio «KRED SEA I»
(mpomv  «AIOAOX KENTEPHX»), «RED SEA II» (mponv «[TANATTA
[MTAPOY») kot «AIOAOX KENTEPHZX II» ta omoia dpactnplomombnkay v
Kalokarpwn mepiodo otnv Epubpd ®dhacca cuvocovtag v Atyvmto pe v
Zaovoikn Apafia . [IpdBeon tov Opidov eivon va mapopeivel otn mTeployn g
EpvBpdg ®draccag Kot vo dpactnplomoindel Kot 0l00nToTE TPOTO G VTN
kaBhg avayvopilel Ta TepBmplo avanTuéng ™G oyopdg oLThS.

H Awoiknon tov Opidov Bpioketon o dompaypdtevon pe tig tpdmeles yio v
avadldpBpwson Tov GLVOAOL TV SOVEIWDV TNC.

) KINAYNOI

(o) IIvotOTIKOG KivoUvog

O mototkdg KIvOLVOG TPoEPYETal KLPIWG OO TOVG TPAKTOPES, TOV
pecorafovv yioo v ékdoon eswournpiov. O kivovvog avtdg Oev Bewpeiton
ONUAVTIKOG Y10 TIG OpacTNPLOTNTEG ECOTEPIKOV , VD Bempeitar onuavTikdg yio
mv dpaoctnpuotnte. ¢ etopeiag otnv Epvbpd Odlacca Aoyw TV
WOLTEPOTHTOV TNG OLYOPAS OVTHC.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
e ypnong 1/1/2008-30/12/2008

O duhog éxel opioel MOTOTIKG OPLol KOL GLYKEKPIUEVOLS OPOVS TGTMTIKNG
TOMTIKNG Y. OAOVG TOLG TeAdtec. Emiong oe opiopéveg mepumtdoeES Yo
KaAOTepn e€ac@diion AauPdvel eyyontikéc emioToAég Tpome(®V amd TOLG
TEAITEG TOV. L€ MEPUITAOCELS EWDIKMV TOTOTIKOV KIvouvemv o Opdog tpoywpet
ot dnpovpyia TpoPAéyemv yio NUEG OMOUEIMONG OTALTCEMV.

() Kivovvog ayopag

O ocvvaAhaypoatikdg kivovvog mov umopel va vdpyel AOY® OpacTNPLOTOiNcNG TOL
Opidov o ayopd g Epubpdc Odlacoag dev eivar peydrog xkob 61t 0 KOHKAog
EPYOCLOV OV TPOEPYETOL AmO TNV TePLoyn avtr| eivor pikpotepog tov 10% tov
ouvolkol kOHKAov epyacidv. O Ouilog dev mpoayopdlel cuVAALAYLLO, OVTE GUVATTEL
ovuPoraia  PEAAOVTIKNG eKTANPOOoNG ouvaAldypatos. Ocov agopd TG oyopé
OVTOALOKTIKOV, DAMKOV KOl VINPECUOV TOV OUIAOL 0 VOUUGHOTO €KTOG €VpmI®dNG
avTtég elvol TOAD Alyeg o€ oyéon HE TO GUVOAO AYOPDOV OVTOAAOKTIKAOV, DVAIKOV Kol
VANPEGLOV TOV OHAOD.

Ot ymAég tipég tov metperaiov eivar &vag apvnTikOG moPEyovTas yio TV KEPOOPOpin
tov Opidov. H Atolknon peletd ko mapakorovdel tig debveig eEeAilelg Kot emdpaoelg
ov €yovv otig debveig Tyég metpehaiov. H etoupeia dev €xel mpofei oe omorodnmote
Hedging o11g T)éC TOV TETPEAQiOL.

) Kivovvog pevotéotnrog

O Owog eivan ektebeipévog oto kivovvo pevotdottag. H pegvototto Tov opidov
yopaxtnpileTon amd emoykOTNTO Kot EXNPEALETAL OCNUAVTIIKG  TOVG YEWEPIVOVS HUVES
amd 10 petpévo kikko epyoacidv. H Awoiknon tov Opidov avtipetonilel tov kivovvo
avTd pe TN 01EHPLVOT TOL YPOVOL TCTMCEMV TOV OYOP®Y TOVL, UEi®OTN TOL YPOVOL
EI0TPAEE®MV TOV AMOITNCEWV TOV KAOMG KOl e VITAPYOVOES YPOULLUES XPNUATOOOTNONG
a0 TOTOTIKA 1WOPOLLOTO.

(9) Kivouvvog topok®v podv kol kivovvog petaforov goroyng afiog Aoym
RETUPOADOV TOV EMTOKIOV

O ouhog dev €xel ONUAVTIKO TOKOPOPO TEPLOVGLOKE OTOLEID KOl CUVETMG O&V
vroKetal o€ Kivouvo odtakvpaveng tov emtokiov. O kivdvvog petafoing twv
EMTOKIOV TPOEPYETOL MO TIC OaVEIONKEC OLUPACELS, Ol omoieg ocuvvOEovTaL LE
Kopovopeva enttokie. Mo mbavr avénon tov enttokiov Ba £yl apyntikny enidpoon
ota omoteréopata tov Ouiiov.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

e ypnong 1/1/2008-30/12/2008

AITAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

X10y0G¢ Tov OpiAov elval n SLOTPNON KOG KEPAANOLYIKNG OOUNG 1 omoia o pewmver
10 KOGTOG KEPAAAiov Tov Kot B eEac@arilel T cvvey OPASTNPLOTNTO KOl OVATTLEN

TOVL.

H xepohatovywkn Ooun emiokomeiton ot Pdon €véc ovvteleotn poyievong. O
OGUVTEAEGTNG UOYAELONG OVOPEPETOL GTN GYXECT TOL KABAPoL ¥PEOLG TOV OUIAOV UE TO
GLUVOMKO OTTAGYOAOVUEVO KEPAANLO TOV (1010 KEPAAOLL GLV KaBapO YPEOC).

NEPITPA®H O OMIAOX H ETAIPEIA
2008 2007 2008 2007

2uvoMkog Aavelopog 123.871.823,55 | 70.667.655,26 | 46.902.446,17 | 47.242.995,34
Meiov: Xpnpotikd dwbéoipo 1.806.479,32 -4.612.692,56 855.126,80 -2.026.550,04
Ko08apé ypéog 122.065.344,23 | 66.054.962,70 | 46.047.319,37 | 45.216.445,30
20voro 1iov kepoiaimv 41.100.300,66 | 54.520.238,64 | 48.289.496,31 | 56.246.066,33
Xivohro anacyorovpévov | 163.165.644,89 | 120.575.201,34 | 94.336.815,68 | 101.462.511,63
KeQaraiov

Xvuvreheotiig Moyievong 74,81% 54,78% 48,81% 44,56%

H emdeivoon tov ocvvieheotn HOYAELONG Yo TOV OMIAO KOl TNV ETOIPEiN
opeileton katd kKHplo Adyo ot avénomn Tov Tpamelkod davelspold mov NABe wg
ovveneio g emavévioéng tov mhoiov AIOAOX KENTEPHE g untpikng
etapeiog kot RED SEA II g Quyatpikng etapeiog WAVES SHIPPING S.A.

A. XHMANTIKEY YYNAAAATEY METAZY OMIAOY KAT

LYNAEAEMENQON IMPOXOION

Ot onpovTiKOTEPES GLVOALAYEC TOV ORIAOL LLE GLVOEOEUEVA LE AT TPOCHOTO
Kkatd TV €vvola Tov AAIL 24 gpeaviCovion 6Tov Katotépm mivoka:

"Ecoda
"E&oda
Amontnoelg

Ynoypemoelg

OMIAOZ

1.

Suvorlayéc ko apolBég AtevBuvTiKdv oTEAEXDV

Kot LEA®V NG Atoiknong

Amontoelg amd AlevBuvtikd oTeAEyN Kot LEAN TG

Awoiknong

Yroypemoelg mpog AtevBuvtikd oteAéym Kot LEAN

g Awoiknong

ETAIPEIA

894.911,39

8.452.986,85(*%)

-- 1.986.741,00(*)
851.125,37 851.125,37
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
e ypnong 1/1/2008-30/12/2008

(*) To ocvvolkd OGO TOV OMOLTHGEMY TNG ETUPEING APOPA OmALTNON OO TNV
ovppetoyn otnv KOINOITPAEIA TPAMMON NEA € 6.110.981,77, araitnon
a6 v kotd 100% Ouyatpikn| etoupeio X1 AINK ®EPPIX NE € 1.528.784,72,
anaitnon ond v katd 100% Bvyatpwn etapeioc SILVER FIN SHIPPING LTD
€ 2.235,00, amaitnon omd v katd 100% Ovyatpwn etopsic WAVES
SHIPPING S.A € 810.985,36 ev®® 10 OGUVOAIKO OGO TOV LIOYPEMOE®V €
1.986.741,00 agpopd vroypéwon mpog v katd 34% Ouvyoatpikn etopeio NEL
EGYPT S.A.

To cvvolkd moGo TV amatoemv Tov opilov € 1.894.911,39 apopd amaitnon
ToVv opidov amd etoupeia Packd pétoyo eheyyouevn amd pérog AX. Katd v
NUEPA EYKPIONG TOV OIKOVOUK®MV  KOTOOTAGE®MV TO  TOPATAVD TOCO &y
EMOTPOPEL.

Ta detanpikd vrdorowma petald TV €Topeldv Tov opilov oyetilovtarl pe tov
TPOTO JOYEIPIONG TOV VOVTIAOK®OV ETOPEIDV KOL OEV OTOTEAOVV GUVAAAAYES OO
TIG omoieg va amoppéel eumopikd £€6000. Ta GAlo vITOLOTO TOV APOPOLV TNV
etoupeia Pacikd HETOYO avVaPEPOVTOL GE TPOCOPIVES AVOANYELS BpayvmpdBecion
YOPOKTNPO OV Eyvov amd TNV 101 M Yoo AOyoplacid NG Kol GOUQOVAE E
EMIOTOAY TNG OVOQEPOVTIOL KLPIMG OE EMEVOLTIKEG KOL  ETUXELPNUOTIKES
TPpTOPOLAlE oL Eywav  yuo Aoyoplacpd tov Opflov kor  yepiotnke
OTOKAEIGTIKA 1 1010

Movutianvn, 26 Maptiov 2009
[1p6edpog tov A.X O Avtuimpoedpog A.X kaw  To Exteleotikd péroc AX
AtevBHvev Zoppovrog kot [Ipoictdpevog
Owovouk®v Ynpeoiov

[odvvng Znedxng Amootorog Beviovpng Ocoyapne [anayewpyiov
A.T. AE 425615 A.T.P686232 A.T.Z 187789
AM O.E.E 21925/1993
A TAEHZ
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

EINNEEHI'HMATIKH EKOEXH AIOIKHTIKOY XYMBOYAIOY
(Xopoove pe Tig mapaypdeovs 7 kon 8 Tov apOpov 4 tov v. 3556/2007)

1. AudpOpomon petoyikov kepairaiov Tne Etapiog

To petoyikd kepdioo g etoupeiag, HETA TNV TEAELTON OVENCT ULETOYIKOV
KePoAaiov mov oAokAnpwbnke v 02/05/2008 pe v elcaywyn TOV VE®V
petoy®mv mpog dwompaypdtevon ovépyetor og € 42.597.741,90. To ocbvoro T®V
ex000e1cdv kovadv petoyadv eivor 141.992.473 kowvéG OVOUOOTIKES LETOYES LE
ovopaotikn a&io Evpd 0,30 avd petoyn. OAeg ot ekdobeiceg petoyés €xovv
eEopAndel mApwg.

Kotd v tpéyovoa ypnon ovte n puntpikn etaipeio ovte ot Buyatpikég g
TPoEPNoav Ge ayopd LETOYDV TNG UNTPIKNG ETOPETING .

H untpwn etonpeio xkatéyer v 31/12/2008 70.492 id1eg KOWEC OVOUOGTIKEG
petoyég pe a&io ktnong € 56.143, 92

Ta KOpLoL SIKADOIOTO KOl VTOYPEDGELS TOL ATOPPEOLY OO TN UETOYT, COUPOVO LE TO
Kotaotatikd g Etapeiog kot to K.N. 2190/1920, £xovv g €€ng:

1.

2.

Kdabe petoyn, mapéyer dwkaiopo oto mpoidv e exkabdpiong g €TOPIKNG
neplovoiag, o mepintwon 01dAvong g Etaupeiag kot ot dtavoun tov Kepdmv.
e Kabe mepintmon adEnong Tov petoykov kePaioiov, Tov yiveTal pe l6Qopa
o€ €100¢ 1N £€Kd00T OUOAOYLDV HE OWKOIMUO HETOTPOTNG TOLG OE WETOYEC,
TapEXETAl SIKOIMUO TPOTIUNONG, € OAOKANPO TO KEPAANLO 1 TO OLOAOYLOKO
OAVELD, VIEP TOV KOTA TNV EMOYN NG £KOOOMG UETOYWV TNG etaipeiog kot
avoA0Yio TG GUUUETOYNG TOVS GTO VOICTAUEVO HETOYIKO KEPAANLO.

Metd v mtapodo g opopuevng Tpobespiog yio TNV doKNo™ TOV SIKOUMATOG
TOVTOV, TOL OgV glvar dSuvaTodv va givar pikpdtepn amd v 0p1lopevn 6ToV VOO,
ol TuxOV un avoAnedeiceg amd TOLG KOTA TNV TAPAYPOUPO 2 TAPUTAVED
OKAOVEVOLG LETOYOVS, HETOYEC, OtoTifevtanr elevBepa amd 10 Al0KNTIKO
Svpupovio.

Xe mepintmon aitmong HETOY®V, MOV EKTPOSOTOVV T0 éva €Kootd (20) tov
katapAinuévor Metoywov Kepolaiov, 1 omola mpémer vo vmoPAndei otnv
etapeio mévte (5) oAdkAnpeg nuépeg mpv v Taktikn Tevikny Zvvéhevon, to
Arotkntikd Zopoviio etvor voypewUEVO:

a) Na avakowvadvel ot ['evikn) Zovédevon Ta TOGA, TOV PEGH GTNV TEAELTAIN
otetia katafAnOnkav yu omowadnmote oution amd v Etoupeia oe puéin tov
Arountikod ZopfovAiov 1 otovg AtevBuvtég 1 dALOLG VITOAANAOLG TNG, KAOMS
Kol o€ KaOe dAAN mapoyn g Etoupeiag mpog ta mpoécwma avtd, 1 KEOe AN
2Opupaon g Etaipeiog mov KotopTioTnKe Yoo OTOONTOTE OTiol e Ta 1010
TPOCWOTA.

B) No mapéyet TG GUYKEKPYEVEG TANPOPOPIES TOL TOV {NTOVVTOL GYETIKE LE TIC
vnoBéoelg ¢ Etopelog oto pétpo mov avtég eivor ypnoULES Yoo TNV
TPOYUOTIKY eKTipnom tov Bepdtov g nuepnotag odtaéng. To Awotkntikd
Yvppovio pumopel vo apvnbel va ddoel TANpoeopiec mov Tov (nrovvtan yio
amoyYp®VTO, AGYO0, OVOYPAPOVTAG T GXETIKN OLTIOAOYIO OTA TPOKTIKA.
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\WAYTIAIAKH ETAIPEIA AEXBOY A.E.
EINNEEHI'HMATIKH EKOEXH AIOIKHTIKOY XYMBOYAIOY
(Xopoove pe g mapaypdeovs 7 kon 8 Tov apOpov 4 tov v. 3556/2007)

5. Ze mepimtmon aitnong HETOY®V, TOL €KTPoc®movV to £va Tpito (1/3) tov
katapfinuévor  Metoywov Kepaioiov, 10 Atowkntikd XvpPovito  eivon
VIOYPEMUEVO Vo cuYKOAel Ektaktn evikn Xvvédevon tov petdywv, opiloviag
NUEPA GLVESPIAG TNG, TOL VO UV améYeL TePLocoTePO amd Tpravrta (30) nuépeg
amd TV nMuépa mov emdddnke mn aitnon otov IIpdedpo ToL AlotknTiKo
Svppoviiov. v aitnon mpénetl vo mpocsdlopiletor pe axpifela 1o avrikeipevo
™G Nuepnotog ddrasng.

6. Xe mepimtoon aitnong petdywv, mov ekmpocomovv to &va tpito (1/3) tov
katafAnpévor Metoyikov Kepoiaiov, n omoia vmoPfdiietar omv Etaipeio
péoa otnv mTPobespia TG TPONYOVUEVIE TTAPAYPAPOV KOl EPOGOV Ol HETOYOL
avtol dgv  exmpoowmovviol oto  AwoknTikd Xvppfovito, T0  Al0KNTIKO
SopPooio €xet ™V vIOXPE®OYN Vo dMOEL GE OVTOVG KOTA TNV [evikm
2uvéLELON, M OV TPOTIUA, TPV Omd AVTH GE EKTPOGMOTO TOVG, TANPOPOPIES
OYETIKO HE TNV TOPElD TOV ETAPIKOV LIOBECEWV KOL TNV TEPLOVCLOKN
katdotaon ™¢ Etapeiag. To Aowknrtikd ZvpPovio pmopel va apvnbei va
dMoEL TIg TANPoPopieg Tov Tov {NTOvVTAL Y10, ATOYPDOVTO AOYO, OVOYPAPOVTOG
T GYETIKN QUTIOAOYI0 OTO TPOKTIKA.

7. ETIC TEPWTIMOOEL TOV mopaypapov 4 xor 6, omowdnmote augioprnnon,
OYETIKA pe TO Pacylo tng outioAoyiog, Avvetar and 10 appddio Movoperés
[Tpwtodikeio ¢ €dpag NG €TOpEiag He TNV OOIKAGIO TOV OCPUAMGTIKOV
HETP@V.

8. Ze mepimton aitnong HETOY®V, TOL EKTPOSMOTOVV To £va. £1Kootd (1/20) Tov
katafAnpévov Metoyikov Kepalaiov, n Aqyn andéeacng yio orotodnmote BEpa
™G NuepNotag dtataéng g I'evikng Xvvédevong yivetal Lle OVOULACTIKT KA.

9. Zg mepintwon aitnong HETOX®V, TOL EKTPOCHOTOVV 1O £va €1kooto (1/20) tov
katapinuévor Metoywkod Kepaiaiov, o Ilpdedpog g Zvvérevomg eivan
VIOYPEMUEVOG VO OVOAGPEL Yoo pit QOpa TN ANYN OTOQACEMV TOKTIKNG N
éxtakmg ['evikng Xvvélevong, opilovtoag NUEPA GLVESPIAOTG Yo T AW TOVG
exeivn mov opileTon oV aitnom TV PETOY®V, TOV OUWOG OV UTOPEL VO OEYEL
nep1ocdtePo amd Tpavta (30) amd v uépa g avaBorng.

10. Otav cvvtpéyovv ot mpobmobécelg tov dpBpov 40 tov Nopov 2190/1920 ot
pétoyotl ¢ etarpeiog Ko ot Aowmol avagepduevol 6to apbpo avtd €yxovv ta
SKOLDLLATO, KO TIG VITOYPEDCELG TTOL OVAPEPOVTUL GE QVTO.

2. llepropropoi otn petafipaon peroyov e Etapiog
H petafipaon tov petoyxwv g Etapeiog yivetonr ommg opiler o Nopog kot dev
VEIOTAVTOL EK TOV KOTAGTOTIKOV TNG TEPLOPIGLOL.

3. ZNRovTIKEG GuecES 1] EPNECES CUUNETOYES KATA TNV £vvola TOV ApBpov 9 £mg

11 tov v. 3556/2007
Tnv 31/12/2008 ot mopakdtm HETOYOL KATEIXOV TOGOGTO UEYOADTEPO TOL 5% TOL
GLVOAOL TOV SIKOIOUAT®V YNHPOL TNG ETOPELNG:
O «Oplog Bevrovpng Amdotorog dueca ko éupeca (Edgewater Holdings Inc)
kateiye mocootd 20,14%, n ALLIANZ S.E. péow g DRESDNER BANK AG
LONDON «azeixe mocootd 12,56 % wouw 1 MILLENNIUM BANK A.E. xoteiye
1060010 5,60%.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
EINNEEHI'HMATIKH EKOEXH AIOIKHTIKOY XYMBOYAIOY
(Xopoove pe g mapaypdeovs 7 kon 8 Tov apOpov 4 tov v. 3556/2007)

4. Metoyéc mapEovoes EI0IKA SIKOIANOTA EAEYYOV
Agv vopiotaton petoyéc g Etapeioc mov mopéyovv 6Toug KatdYovs Tovg €101KA
SKaLOUATO EAEYYOV.
5. llepropropoi 6To SKai®NE YoV
Agv vpioTavTol TEPLOPICUOL T SIKALDUATO Y POV
6. Zopeovieg netoymv e Etapiog
Agv épouv meptédbetl g1g yvoon g etaipeiag ToxdV CLUP®VIES PETOED HETOX®OV Ol
OTOlEC  GUVETAYOVTOL TEPLOPICHOVG OTNV UeTAPRIPocn UHETOY®V 1 TEPLOPIOUOVS TNV
doknomn TV SIKAIOUATOV Y1Pov.
7. Kaviéveg 010p1opov Kol avTiKoTdotaons HEA®V Tov A.X. Kol TPOTOToinong
KOTOGTOTIKOU TOV 010.(popomorovvTal and ta tpoPfireropneva otov K.N. 2190/20
H Etoupeia droikeitar and 1o Atotkntikd ZvpuBodio mov amoteieiton ond entd (7)
¢mc evvéa (9) pén, ta omoio exAéyovtar amd v evikny Zvvédevon tov petdywv
HE HLOTIKN Yneoeopics Kot Kot omOALTN TAEOYNEi TOV  YneoOv Tov
EKTPOCOTOVVTAL GE OVTNV.
Y& MEPIMTOON TOL KATA TNV TPOTN YNEOPOpio. OAN T LEAT] OEV GLYKEVIPDOVOLV TNV
amoAvtn mAsoYNeie, 1M yneoeopia emovoropupdvetor yioo TV TANPOON TOV
OTOUEVOLCMOV KEVOV BEcemVv, vmoynelot o€ Yoo TV ekhoyn dvvatal va elval puoévo
aVTOl OV TAELOYNEOVV CYETIKA Kol UEYPL TOVL SuAdoov oplfuod Twv Tpo
TAMpwon Bécemv Tov AloknTikod ZvpovAiiov.
H Onteilo tov pelov tov Atotkntikod Zvppoviiov sivor tetpoetng (4detg) apyilet
amd TNV €KAOYN TOVG ANYEL HeTd amd téaaepa (4) ypdvia, pumopel de vo mapatadel
péxpt v Anget g Onrtelag tovg, M omoia dev umopel Op®G vo TEPACEL TNV
nevroetio (Setia).
Ot ovppovirot Tov eE€pyovtan ivar emavekAEELOL.
Ta péAn tov Atowntikov XvpPovAiov g Etaipeiog ywpilovtar oe ekteleoTIKA
LEAT], UM EKTEAEOTIKA HEAN KOl aveEAPTNTOA U EKTEAECTIKA HEAN GOUO®VO UE TIG
owtdéerg tov N. 3016/ 2002 xou N. 3092/ 2002 mepi Etoupikng AtakvBépvnong
OGS 1GYVOLV.
Edv yw omowwdnmote Adyo, kevmbBel 0éom ocvuPodrov, emPaiieTon oTOLG
oLUPOOAOVG OV OMOUEVOLV, VO EKAEEOLV TPOCMPIVA OVTIKOTAGTOCT Y0 TO
vrorowmo g Onteiog Tov cvpPfodArov mov avamAnpoveror. H exhoyn avt
voPdAleTon yioo €ykpion oty apéowg emopevn Toktik 1 ‘Extokmn [evikn
Yuvérlevon.
O paéeig Ttov supPovAov Tov eKAEYONKE Le aVTOV TOV TPOTO BE®POLVTAL EYKVPES
aKOUN Kot av 1 EKA0YT Tov dgv £ykpBel amd v [N'evikn Zvvérevon.

H adwkaoAdyntn amoyn ovuPodrov omd TIG oLVEIPLAGES TOL  ALOIKNTIKOD
Zvppoviiov yo ypovikd ddotnua peyordtepo tov €5l (6) unvov odvuvauel pe
TOPOITNON 1) 0TTo10 HUMIGTMOVETOL UE OmOPACT TOV AX.

Agv vtapyel dtopopomoinomn o€ oxéon pe tig TpoPAréyelg Tov K.N. 2190/1920 e1d1ka

o€ OTL aPopa oTIS amoPdoelg TG [evikng LuvEAevonG Ko TIG TPOTOTOGELS KO TIG
TPOTOTONGELS TOV KOTAGTATIKOV.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
EINNEEHI'HMATIKH EKOEXH AIOIKHTIKOY XYMBOYAIOY
(Xopoove pe Tig mapaypdeovs 7 kon 8 Tov apOpov 4 tov v. 3556/2007)

8. Appodotnta Tov A.X. 1] 0OPLOUEVOV HEADV TOV Y10 TNV £KOOGT VEMV NETOYOV 1|
™V ayopd wWionv petoy®v s Etapiog copemva pe to apbpo 16 tov K.N.
2190/20

SOUQOVE e TO KOTAOTOTIKO NG etaipeiog to AloknTikd XvuPodio €xet

TO

dwaiopa, pe v emevAas TV dutdéemv g mapaypdeov 4 tov dpbpov 13 tov

K.N. 2190/1920, evtdég mevtoetiog amd tnv oyetiky] omdeacn g [evikng

Yuvédevong, pe amod@aot Tov Tov Aapupdvetal pe TAsioyneio Tov dvo tpitwv (2/3)

TOVAGYIGTOV TOL GLVOAOL TV UEAMY TOVL, VO AVEAVEL TO HETOYXIKO KEPAAOLO TNG
etopeiog PEPKE 1 OMKG pe TNV €KOooN VEWV UETOXDOV UEXPL TOL OGOV TOL

KEQOAOIOV TTOV €ival KOTAPANUEVO KATA TV nuepounvia Tov yopnyndnke n e£ovoia

avt amd v Ievikn Xvvérevon.

Me v emedroén tov dwrdéeov tov dpbpav 3% ,3B,tov K.N. 2190/1920 dnmg

tpomomoOnke pe tov N. 3156/2003 yioo v €k0001 KOWWOL OLOAOYIOKOD davEIOL

amopacilel N Fevikny Xvvédevon coppova pe Tig datdéels twv apbpmv 29 map.
ko 2 kot 31 map. 1 tov KUN. 2190/1920 1 to Atowntikd Xvppovito. H appodiotnta

oV AloknTiKov Zupfoviiov dev petofifaleta.
e Ot apopd TNV ayopd 10imV HETOXDV O£V LIAPYOVV SLOLPOPOTONCELS OE GYECT
10 K.v. 2190/1920.

9. XNuavtikég cup@@vies mov Tifevtal 6€ 16Y0, TPOTOTOLOVVTAL 1] AMjYOLV €
nepintoon arrhayfs otov £Aeyyo s Etapiog katémv dnuécrog Tpotaong

1

e

Aev vapyovv cvpewvieg e Etaipiag , o1 omoieg tifevion o€ 1oy0, TpoTOTOI0VVTOL

N AMyovv oe mepimtwon arhayng otov éieyyo ¢ Etaipiog xatéomy omupoclog

TPOTOONG

10. Znpovtikég oop@ovieg pe péin tov A.X 1 TO TPOCMOMIKO TG ETUPELNS

Agv vapyovv cuUEMVIEG TOV 1M eTalpeion £xel cLVAYEL PE PEAN TOL ALOIKNTIKOD

JvppovAiov M pe TO TPOCHOMIKO NG, Ol omoieg mpoPAémovv oamolnuioon oe

nepinton mapaitnong 1 ardivong ywpic facio Adyo 1| TEpHOTIGHOD TG OnTeiag 1

™G omacyoAnong tovg e€outiog dnpoclag mpdtaons. Xe mMEPITTOON KOTOyyEAOG
gpyaciag mpoodnwv mov epydlovioan oty Etaipeioa oe ovpPaon eEoptnuéving

gpyaciag, 1oyvovy ot amolnUdceLg amd 1o Nopo.

Movutianvn, 26 Maptiov 2009
[1p6edpog tov A.X O Avtinpoedpog A.Z kot  To Extedeotiko péhog AX
AtevBHvev Zoppovrog kot I[Ipoictdpevog
Owovouk®v Ynpeoiov

[odvyng Znedxng Amootorog Beviovpng Ocoyapne Hanayewpyiov
A.T. AE 425615 A.T.P686232 A.T.X 187789
AM O.E.E 21925/1993
A TAEHX
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I EKOEZH EAErXoy
ANE=ZAPTHTOY OPKQTOY EAEIKTH AOrIZTH

Mpog Toug MeTdxoug TNG Avwvupng ETaipeiag
«NAYTIAIAKH ETAIPEIA AEZBOY A.E.»

‘ExkBeon eTmi Twv OikovopiKwy KataoTdoewy.
EAéyEape TIG ouvnuuéveg eTaIPIKEG Kal evoTroinuéveg Olkovopikég KataoTdoelg Tng
«NAYTIAIAKH ETAIPEIA AEZBOY A.E» (n Etaipeia), Tmou atroteAolvTal amd TOvV
ETAIPIKG Kal gvoTroinuévo Icoloyiopd Tng 31" AekeuPpiou 2008, kal TIG KATAOTACEIG
QATTOTEAEOUATWY, PETABOAWYV 18iWV KEQAAQIWY Kal TAUEIAKWY POWV TNG XPrOEWS TTOU
¢€Ange TNV nuepounvia auTr) KaBwg Kal TTEPIANWN TWV ONUAVTIKWY AOYICTIKWY TTOAITIKWV
Kl AOITTEG ETTEENYNMOTIKEG ONUEIWOTEIG.
EuBlvn Aloiknong yia 1ig Oikovopikég KaraoTaoeig
H Aioiknon Tng €taipeiag €xel Tnv €uBUvn yia TNV KATAPTION Kal €UAoyn Trapouacioon
autwv Twv Olkovoulkwy Kartaotdoewv cUuewva e T1a  Aiebvly  TMpdtutra
XpNUATOOIKOVOUIKAG Ava@opdg, OTTWG autd €xouv uloBetnBei amd Tnv Eupwtraikni
‘Evwon. H gubuvn auth repiAapBavel oxediaocud, e@apuoyr Kail diaThpnon oUuoTUATOG
EOWTEPIKOU €AEYXOU OXETIKA WE TNV KATAPTION Kal €UAOYn TTAPOUCIiaCn OIKOVOUIKWY
KATaoTACEWY, aTTaAAayuévwy atrd ouciwdn avakpiBela, TTou o@eiAeTal gg aTTdTn N
AGBog. H eubuvn auth mepihaufaver emmiong Tnv €AoY Kal EQapuoyr KataAAnAwy
AOYIOTIKWV TTOMITIKWV Kal TV DIEVEPYEIQ AOYIOTIKWYV EKTIUACEWY TTOU €ival AOYIKEG yia

TIG TTEPIOTACEIG.

EuBivn EAgykTn

AIKA pag eubuvn cival n ékepaon yvwung €1 autwyv Twyv OIKovouikwy KataoTdoswy,
ME BAon Tov €Aeyx0 pag. Alevepyrioape Tov EAeyXo oUP@WVa hE Ta EAANVIKG EAgyKTIKG
Mpdétutra, TToU €ival evappoviopéva pe ta AleBvly EAeykTika Mpdtutra. Ta lMNpdtutra
QuTd ATTAITOUV TN CUMHOPQWON HOG HE TOUG Kavoveg DeOVTOAOYiIag Kal TO axedlaoud
Kal dlevéPyeEla TOU €AEYXOU UAG UE OKOTTO TNV ATTOKTNON €UAoyNG dIa0PAANIONG yIa TO
KATA TTO00 OI OIKOVOMIKEG KATOOTACEIG €ival atTaAAaypéVES aTTd ouoiwdn avakpiBeia.

O éAeyxog TrepIAauBavel Tn dievépyeia dIAdIKACIWY VIO TNV CUYKEVTPWON EAEYKTIKWV
TEKUNPIWY, OXETIKA ME Ta TTOO& KAl TIG TTAnpo@opie¢ Tou TrepIAauBAavovTal OTIg
OIKOVOMIKEG KaTaoTdoelg. O1 diadikaaieg ETTIAEYOVTal KATA TNV KPION TOU €AEYKTH  Kal
TepIAaPBAvOUV TNV EKTIKNON Tou KIVOUVOU OUCIWOOUS OVAKPIBEIOG TWV OIKOVOMIKWY

KataoTdoewyv, AOyw amatng r AdBoug. MNa Tnv ekTiunon Tou KivoUvou auTtou, O
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eAEYKTAG AauBavel utTOwn T0 GUCTNPO ECWTEPIKOU €AEYXOU OXETIKA WE TNV KATAPTION
Kal €UAoyn TTAPOUCiach TWV OIKOVOUIKWY KATOOTACEWY, PE OKOTIO TO OXeOIOONO
EAEYKTIKWV OIODIKOCIWY YIA TIG TTEPIOTACEIG KAl OXI yIa TNV EKPPACN YVWUNG £TTi TNG
ATTOTEAECPATIKOTATAG TOU CUCTHATOG ECWTEPIKOU EAEYXOU TNG ETAIPEIOG.

O éAeyxog TrepIhapBavel €miong TNV agioAdynon TnG KATaAANAOGTNTAG TwV AOYIOTIKWV
TIOAITIKWV TTOU €QapuooBnKav Kal TOu €UAOYOU TWV EKTIMACEWY TTOU €yivav atrd Tn
Aloiknon, kabwg kai afloAdynon TG OUVOAIKAG TTapoudiacng TwV OIKOVOMIKWY
KATAOTAOEWV.

MoTetouue OTI Ta €AEYKTIKA TEKUAPIO TTOU €XOUME CUYKEVTPWOEI Eival ETTOPKN Kal
KatdAAnAa yia tn Bepelinon TNG yvwung Hag.

MNvoun

Kard Tn yvwun HAg, Ol CUVNUUEVEG ETAIPIKEG Kal €vOTTOINUEVEG OIKOVOUIKEG
Kataotdoeig mapoucidlouv eUAoya atd kéBe ouciwdn dmmown TNV OIKOVOMIKN
kardotaon Tng Etaipeiag kai tou Opidou katd tnv 31 Aekeufpiou 2008, Tnv
XPNHOTOOIKOVOUIKA TOUg €TTidoon Kal TIG Tauelakég Toug Poég yia mn xprion 1mou éAnée
TNV NUEPoUNnVia auTtr) cuPewva e Ta Aigbvr) MpdTutta XpnuaTtoolKovouikKAg Avagopdg,

OTTWG auTd uloBeTABNKav atrd Tnv Eupwtraiki ‘Evwon.

Xwpi¢ va OIOTUTTWVOUUE ETTIQUAAEN WG TTPOC TO CUPTTEPACHATA TOU €AEYXOU HAG,
EQIOTOUUE TNV TTpoooXy 0ag oTn onueiwon 9 «MeAdTeg-AoITTEG ATTAUTACEIG» KAl OTN
onueiwon 28 «XuvoAhayEG e OUuVOEDEPEVA  PEPN», TWV ETACIWY  OIKOVOUIKWV
KATOOTACEWY, OTIG OTTOIEG AvAPEPETAI OTI TO UTTOAOITTIO OTTAITACEWY TOU OMIAOU Uyoug
Eupw 1.894.911,39 omig 31/12/2008 atd etaipeia Bacikd PETOXO, €AEyXOPEVN ATTO
MEAOG A.Z., eTTECTPAPNKE TTANPWG HPEXPI TNV nuUEpounvia €ykpiong Twv OIKOVOUIKWY
KaraoTtaoswv.
Ava@opd £1i GAAWV VOHIKWYV BEpATWV.
EmaAnBeloape TN cupg@wvia Kal TNV avTioToixnon Tou TrepiEXouévou TnG ‘ExkBeong Tou
AloIKNTIKOU ZUPPBOUAIOU PE TIG OUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG, OTA TTAQICIO TWV
opiopévwy atéd Ta apbpa 43%, 107 kai 37 Tou K.N. 2190/1920.
Abrva, 30 MapTiou 2009.
H OpkwTt6g EAeyKTG — AOyIOTAG

OPKQTOI
ENEIMKTEZ

NEXIA EUROSTATUS A.E.
Katrpdavn EAévn
AM. ZOEA 20171
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NAYTIAIAKH ETAIPEIA AEXBOY AE

A) ETHXIEX ENOIIOIHMENEX
& ETAIPIKEY OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH 2008 (1/1/2008 EQX 31/12/2008)

YYM®QONA ME TA AIEONH ITPOTYTIIA
XPHMATOOIKONOMIKHX ITAHPO®OPHXHX (A.IL.X.II.)
MOY EXOYN YIO®ETHOEI AIIO THN EYPQIIAIKH ENQXH
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

HEPIEXOMENA
KATAXTAXH AOT'APIAZMOY AIIOTEAEEMATQN XPHXHX
[ZOAOI'ITEMOZ
ININAKAYX METABOAQN JAIQN KEOAAAION
KATAXTAYXH TAMEIAKQN POQN
1. I'ENIKEX ITAHPO®OPIEX

2. YIOOETHXH AIEONQN ITPOTYIION XPHMATOOIKONOMIKHX

INAHPOO®OPHEHY (A.IL.X.IL)

2.1 NEA ITPOTYIIA, AIEPMHNEIEYX KAI ANTIKATAXTAXH

YOIETAMENQN TTPOTYTIOQN
3. BAXIKEX AOT'IETIKEZ APXEX
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15.
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19.
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23.
24.
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28.
29.
30.
31.

HEPIEXOMEN A (cuvv.)
[TPOKATABOAEX
AIIOGEMATA

AIA®EZIMA ITPOX [IQAHZH XPHMATOOIKONOMIKA XTOIXEIA
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AANEIA

[TPOBAEYEIX I'TA AEAOYAEYMENA EZ0OAA
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AITIOZBEZEIX

XPHMATOOIKONOMIKO KOXTOZX

KEPAH AIIO I[TQAHEXH METOXQN

KEPAH/(ZHMIEX) ANA METOXH

YYNAAAATEX ME XYNAEAEMENA MEPH

ENAEXOMENEZX YITOXPEQZXEIX

ENAEXOMENEZX AITAITHZEIYX KAI X HMANTIKA I'ETTONOTA
I'ETONOTA META THN HMEPOMHNIA XYNTAEZEHXE TOY
[ZOAOI'IEMOY

57
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59
60
60
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62
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65
65
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71-72
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

KATAXTAXH AOTAPIAZMOY ATIOTEAEEZMATQON XPHXHX
1Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008

(ITooG o€ Evp®)

OMIAOX
Inp.  1/1-31/12/2008 1/1-31/12/2007

IMoAoeig 20 33.007.926,44 45.090.546,57
AAAa £6000. EKPETOMAEVGEDG 21 3.585.366,47 13.031.660,67
Meiov: AVOA®GELS DAIK®OV — KaOoLLo 17.981.582,61 18.959.124,16
Meiov: Kbéotog tpocomikot 23 13.636.931,30 16.501.570,30
Meiov: AnocPéoelg 24 3.505.968,57 3.300.279,50
Meiov: Alha ££080 EKUETOAAEDCEDG 22 22.434.045,68 21.600.072,74
Meiov: Anopeidoelg (a&iog mTAoiov
«BOeOPLOCH-KTIPIOV-0IKOTEdDV) 22 3.485.202,63 0,00
Meiov: XpnLoTootKovoptkd KOGTOG 25 6.741.322,76 7.591.161,55
[TAéov: Képon amd mdANoN HeETOXDY 26 2.100.000,00 0,00
Képon/(Znpisg) mpo ¢popov (29.091.760,64) (9.830.001,01)
"E&odo pdpov 0,00 0,00
Képon/(Znpiec) ypiong (29.091.760,64) (9.830.001,01)
Ta kaBopd képon/(Znpiec) avoroyovv ce:
Metoyovg etapeiog (29.105.039,18) (9.830.001,01)
Awoudpoto peloynoiog 13.278,54 0,00
Képon/(Znpio) avé peroy-pacika (o €) 27 (0,2156) (0,0728)

1/1-31/12/2008

1/1-31/12/2007

ETAIPEIA

Xnu.
MoMoeg 20
AAAa £6000. EKPETOAAEVGEDG 21
Meiov: AVOA®GELS DAIK®V — KOOoLLO
Meiov: Kb6otog tpocomikot 23
Meiov: AnocPéoelg 24
Meiov: Alha ££000 EKUETOAAEDCEDG 22
Meiov: Anopeidoels (a&iog mioiov
«BOedPIAOH-KTIplMV-01KOTES V-
GUUUETOYDV) 22
Meiov: XpnLoTootKovoptkd KOGTOG 25

Képon/(Znpieg) mpo ¢opov

"E€0d0 @dpov

Képon/(Znpieg) ypiong

Képon/(Znpio) avé petoyn-pacikad (o€ €) 27

27.599.553,62
3.556.235,39
15.768.628,56
10.784.058,91
2.741.468,60
15.514.503,06

34.843.322,90
10.561.713,41
14.567.120,32
12.264.648,78

2.522.281,75
16.210.836,07

6.183.122,77 0,00
4.696.694.15 5.290.748.53
(24.532.687,04)  (5.450.599,14)
0,00 0,00
(24.532.687,04)  (5.450.599,14)
(0,1817) (0,0404)

Ol GUVNUUEVEG ONUEIDCELS ATOTEAOVV OVOTOCTAGTO HEPOS TV OIKOVOUIKAOV KOTAGTAGE®MV
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
IZOAOI'IEMOX 31" AEKEMBPIOY 2008

ITAT'TO ENEPTHTIKO

Mn kvKA0QOpOUVTA TEPLOVGLOKE GTOLYEID
ACOUOTES 0KV TOTOMGELG

Yrepo&io

Evoopoteg akivnromromoeig

Aowmd mdyo oToyyeio

Enrevdvoelg og Buyatpikéc

Aowég poxponpdbeces amotTnoELg

KYKAO®OPOYN ENEPI'HTIKO
Amobépata

Tlehdreg

Aowmég Atoutioelg

Tpokotaforés

AwBéoipo TPOg TMANGT YPNLATOOIKOVOLKG, GTOot el
Topokd Sebéoya Kot 16odovap

Mn KKAOQOPOVVTO TEPIOVGLAKE GTOXELL
mpoopoueva yio TdAnon

2ZHVOAO KUKAOPOPOUVTOG EVEPYNTIKOD
ZOVOLO EVEPYNTIKOD

TIAIA KE®AAAIA KAI YIHOXPEQXEIX
TIATA KE®AAATA

Metoykd KepdAoio

A0popd amd £KS00T LETOYDV VIEP TO APTLO
"Toteg petoyég

Képdn/(Znpieg )eig véov kat Aourd amobeportucd
2HVoL0 18IV KEQUAXI®V TOV AVOAOYOUV OE
HETOYOVS TNG PINTPIKNAG ETANPELOG
Awcondpoto petoyneiog

XHvolro WiV Ke@uraiov (o)
YIIOXPEQZXEIX

Moakponp60eopes vroype@osels

Advera TANpoOTEN TEPOV TOV £TOVG
[poPréyelg yia Tapoyés oe epyalopévoug
Aowuég mpoPréyelg

YoypedOELG GE GUVOEIEUEVES EMIXEIPTOELG

BpayvrpoBeopes vroypedosrg
TIpounBevutéc Kot Aoumég VIOYPEDTELS
Bpayvrpdbeopa davela

[TpoPréweig yia dedovievpéva £Eoda

Xvvoro vroyperccmv (B)
ZOVoLo 10i0V KEQUAXI®OV KOL VTOYPEDGEOV (0+f)

(ITooG o€ Evp®)
OMIAOX ETAIPEIA
Inp. 31/12/2008 31/12/2007 31/12/2008 31/12/2007
26.431,95 39.790,66 25.866,03 38.445,09
5 0,00  2.692.679,51 0,00 0,00
6 180.625.115,27 101.145.002,24 144.361.959,91 80.691.606,87
7 2.106.826,14 4.121.297,42 1.884.244,52 3.087.978,24
8 0,00 0,00 22.415,00 536.400,00
8 15.306.29 12.897.46 14.606.29 12.197.46
182.773.679,65 108.011.667,29 146.309.091,75  84.366.627,66
11 711.616,89 1.084.455,57 621.840,13 1.011.333,96
9 3.836.102,28 5.210.335,47 2.282.845,92 1.570.681,52
9 3.763.451,63 25.288.382,62 10.171.518,36 32.700.241,23
10 3.665.604,60 3.418.524,77 3.209.881,65 2.898.143,70
12 75.707,43 3.615.043,45 75.707,43 115.043,45
13 1.806.479,32 4.612.692,56 855.126,80 2.026.550,04
14 502.539,97 0,00 0,00 0,00
14.361.502,12  43.229.434,44  17.216.92029  40.321.993,.90
197.135.181,77 151.241.101,73 163.526.012,04 124.688.621,56
15 42.597.741,90 35.448.701,10 42.597.741,90 35.448.701,10
38.423.247,40 28.986.496,49 38.423.247,40 28.986.496,49
15 -56.143,92 -56.143,92 -56.143,92 -56.143,92
-39.919.073,26 -9.858.815,03  -32.675.349,07 -8.132.987,34
41.045.772,12  54.520.238,64  48.289.496,31  56.246.066,33
54.528,54 0,00 0,00 0,00
41.100.300,66  54.520.238,64  48.289.496,31  56.246.066,33
18 108.007.992,41 56.098.014,35 38.616.500,00 39.660.356,20
16 227.137,00 220.875,00 227.137,00 220.875,00
16 6.938.953,92 6.064.353,92 6.793.353,92 6.064.353,92
16 0.00 0.00 45.285.951.97 0.00
115.174.083.33 62.383.243.27  90.922,942,89  45.945.585.12
17 17.606.386,64 18.777.822,85 14.774.953,55 14.245.291,59
18 15.863.831,14 14.569.640,91 8.285.946,17 7.582.639,14
19 7.390.580.,00 990.156.06 1.252.673.12 669.039.38
40.860.797.78  34.337.619.82 24.313.572.84 22.496.970,11
156.034.881,11  96.720.863,09 115.236.515,73  68.442.555,23
197.135.181,77 151.241.101,73 163.526.012,04 124.688.621,56

Ot GUVNUPEVEG OMUEIDOELS OTOTEAOVV OVATOCTAGTO LEPOG TMOV OIKOVOUIKMY KOTAGTACE®DY
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
IMINAKAYX METABOAQON TATON KE®AAAIQN
Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008

(ITood oc Evpo)

1010 KEQPAAULY TOV AVAAOYOVV GE PETOYOVS TNG UNTPIKNG ETOLPELNG

oMoz | oo | Morsion | Kipinmics) || s | s | mnes | iy
Keoalaiov

Ynéhouro 1 Iavovapiov 2008 35.448.701,10 28.986.496,49 -56.143,92 -23.860.300,25 14.001.485,22 54.520.238,64 0,00 | 54.520.238,64
AvEnon Metoyikod kepaiaiov 7.149.040,80 9.532.054,40 16.681.095,20 41.250,00 | 16.722.345,20
Aandveg avénong Metoyucod Kepaioiov -95.303,49 -95.303,49 0,00 -95.303,49
Awgopd avampocappoyng a&iog mhoiov (onu. 6) -955.219,05 -955.219,05 0,00 -955.219,05
Képdn/(Znpieg) 01/01 - 31/12/2008 -29.105.039,18 -29.105.039,18 13.278,54 | -29.091.760,64
Ynéhouro 31 Askepfpiov 2008 42.597.741,90 38.423.247,40 -56.143,92 -52.965.339,43 13.046.266,17 41.045.772,12 54.528,54 | 41.100.300,66
Ynéhouro 1 Iavovapiov 2007 31.702.455,30 31.860.342,29 -14.030.299,24 9.204.453,31 58.736.951,66 0,00 | 58.736.951,66
Ayopd Wiov petoydv -56.143,92 -56.143,92 0,00 -56.143,92
AvEnon Metoyuko Kepaioion 3.170.245,80 -3.170.245,80 0,00 0,00 0,00
Avénon Metoyikod Kepaiaiov 576.000,00 326.400,00 902.400,00 0,00 902.400,00
AmoBepaTikd SUKaIOU .TPOOIPESTIS GTO TPOSOTIKS 768.000,00 768.000,00 0,00 768.000,00
‘E&oda avénong Metoyukod Kegpaioiov -30.000,00 -30.000,00 0,00 -30.000,00
Awpopd avomposappoyng ofiog Tioiov 4.029.031,91 4.029.031,91 0,00 4.029.031,91
Képdn /(Znpieg) 01/01 - 31/12/07 -9.830.001,01 -9.830.001,01 0,00 | -9.830.001,01
Ynorowro 31 Aekepfpiov 2007 35.448.701,10 28.986.496,49 -56.143,92 -23.860.300,25 14.001.485,22 54.520.238,64 0,00 | 54.520.238,64

Ot cuvnupéves OMUEIDCELS AOTEAOVV AVATOGTOGTO PEPOS TMV OLKOVOUIKMV KOTAGTACEMY




NAYTIAIAKH ETAIPEIA AEXBOY A.E.

MINAKAYX METABOAQN IATION KE®AAAIQN
1ng IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008

(ITood og Evpo)

ETAIPEIA Metoykéd Ynép 1o Ayopé wdiov | Képdn/(Zmpiss) Aowé Tovodo Idiwv
Kegpdiaro aptio RETOYAV £1g véo AmoBepoTikd Keparaiov
Yréhowo 1 Tavovapiov 2008 35.448.701,10 | 28.986.496.49 5614392 1 19480.898,38 | 11.347.911,04 |  56.246.066,33
AbvEnon Metoykod kepaiaiov 7.149.040,80 9.532.054,40 16.681.095,20
Aamdveg avénong Metoyucov Kepaiaiov -95.303,49 -95.303,49
Awpopd avarpocappoyng o&iog mhoiwv (onu.6) -9.674,69 -9.674,69
Képdn/(Znuieg) 01/01 - 31/12/2008 -24.532.687,04 -24.532.687,04
Ynoéhouro 31 Askepfpiov 2008 42.597.741,90 | 38.423.247,40 -56.143,92 -44.013.585,42 | 11.338.236,35 48.289.496,31
Ynéhouro 1 Iavovapiov 2007 31.702.455,30 | 31.860.342,29 -14.030.299,24 | 9.204.453,31 58.736.951,66
Ayopd Wiov petoymdv -56.143,92 -56.143,92
Avénon Metoyikod Kepaiaiov 3.170.245,80 | -3.170.245,80 0,00
AvENoN Metoykob Keparaiov 576.000,00 326.400,00 902.400,00
AmoBepoTikd SUKaIOU. TPOOIPEGT|S GTO TPOSOTIKS 768.000,00 768.000,00
‘E&oda avénong Metoykod Keparaiov -30.000,00 -30.000,00
Awpopd avarpocappoyng o&iog Thoimv 1.375.457,73 1.375.457,73
Képdn /(Znpieg) 01/01 - 31/12/07 -5.450.599,14 -5.450.599,14
Ynohouro 31 Askepfpiov 2007 35.448.701,10 | 28.986.496,49 -56.143,92 -19.480.898,38 | 11.347.911,04 56.246.066,33

Ot cuVNUUEVES ONUEIDGELG OTOTEAODY AVOTOGTOGTO HEPOG TMV OIKOVOUIKMYV KOTOCTACEMDY




NAYTIAIAKH ETAIPEIA AEXBOY A.E.
KATAXTAXH TAMEIAKQN POQN
31" AEKEMBPIOY 2008

(ITooé og Evpw)

"Enngon pédodog

AE1TOVPYIKES OPaoTNPLOTNTES

Amoteléopota mpo pOpwV (GUVENILOLEVES dPACTNPLOTITEG)
IIA¢éov /pciov Tpocappoyés ya:

AmocPéoeig

Aowéc un Topelakég GuVaALayES (*)

ATOUEIDOEIG EVODLATMV KOL GUAMV TAYIOV TEPLOVGLOKOV GTOoLYEIDV (*¥)
TIpoPréyelg

ZUVOAAOYLLOTIKES SLOUPOPEG

Amoteléopata (€600, ££0da, KEPON Kot (NEG) EMEVOLTIKNG
dpacTNPLOTNTOG

Xpewotikoi TOKOL Kot cuvaen £Eoda

IIAéov/peiov mpoocopnoyés Yo PETABOAEG AOYOPLOOHOV KEQPUAXIOV
Kivnong 1| mov oyetilovran pe Tig AELTOVPYIKEG OPACTPLOTNTES:

Meiowon / (ad0&non) amobepdrmv

Meioon / (wdénon) amortnoemv

(Meiwon) / adEnomn voype®oe®V (TANV SOVELNK®V)

Meiov:

Xpewotikoi ToKoL Kot cuvapt E£oda katafefAnuéva

2Ovolo €16pODV/(EKPODV) OO AELTOVPYLKEG OpacTNPLOTNTES (Ot)

EzmtevovTikéc 0paoTnploTnTES

AmdxTnon uyatpikdv, GuyyeEVeOV, KOWorpaldv Kol AOu®Y ENEVOVGEDV
Ayopd evempaTmv Kot GHA®V Taylmv oTotyEinv

Ewompd&erg omd Tolnces eVodUaT®mV Kot GUAMY Taylmv oTolyeinv
Eiopoég and ndinomn enevéutik®dv Tith@v

Tokot elompaybévreg

Mepiopata eionpaydivra

ZVvolo E16podv/(ekpodv) amo emevovTikég opactpioTnTes (ff)
XpnuoTodoTikic dpuoTNPLOTNTES

Ewonpd&erg omd avénon petoytkod Kepoiaiov

"E&oda avrénong petoykod kepaiaiov

Ewmnpd&erg amd exdobévta / avoinebévia ddveta

E&opAoeig daveimv

Ayopd WBiov petoymv

2Ovoro €16pODV/(EKPODV) AT ¥PNUATOSOTIKES dpaoTNPLOTNTES (T)
KaBapi adénon / (ueimon) 6ta tapsiokd dwebécipo Kot 160d0vapa

xpfiong (@) + (B) + (v)
Toperokd dro0éoipa kot 100dvvopa Evapéng ypriong

Toperokd drodéoipa kot 1oodvvapa ANéEng xpiong

(*) A¢@opd peTaopd oTA OTOTEAEGLLOTO XPTIONG:

OMIAOZ

01.01-

nu. 31.12.2008

27 (29.091.760,64)

24 3.505.968,57
6.407.114,91

6 3.485.202,63
2.300.482,35

25 (71.834,56)
(2.040.076,48)

25 6.822.935,84
11 372.838,68
2.853.950,79

(8.199.516,32)

(5.959.135,56)

01.01-
31.12.2007

(9.830.001,01)

3.300.279,50
4.425.501,57
0,00
(6.966.730,15)
(150.562,48)

(3.907.099,55)
7.694.988,56

632.906,81
(303.662,58)
269.827,63

(8.532.584,51)

ETAIPEIA
01.01- 01.01-
31.12.2008 31.12.2007
(24.532.687,04)  (5.450.599,14)

2.741.468,60
1.203.733,72
3.446.722,77
4.811.914,76

(79.459,06)

60.805,50
4.778.232,56

389.493,83
(3.495.179,48)
(163.600,04)

(4.236.598,82)

2.522.281,75
2.434.070,78
0,00
(6.939.941,36)
(158.779,70)

(1.579.019,24)
5.382.801,66

568.594,62
383.217,99
2.585.018,93

(5.606.070,06)

e Avoloyiag k66TOVG TEPLOSIKNG EMBEDPNONG TAOIOV
o Anoucioon vrepa&iog OuyaTpiK®V ETUPEIDV

(**) .

Amnopeioon a&io mhoiov «@edPA0C»
Amopeimon a&iog KTipimv-okonEdmv

€ 1.959.804,13
€4.447.310,78

€3.319.722,77
€ 165.479,86

Ot GUVNUUEVEG OTUELMGELS ATOTELOVY OVATOGTOGTO HEPOS TMV OIKOVOUIKMY KOTACTAGEMV.

€1.203.733,72

€3.319.722,77
€ 127.000,00

(19.613.829.79) (13.367.136.21)  (15.075.152,70)  (5.858.423,77)
(205,59) (9.366,00)  (2.222.620,59) (9.366,00)
(288.218,39)  (3.382.765,55) (282.841,04)  (3.077.548,04)
77.500,00  60.003.469,96 77.500,00  42.003.469,96
5.600.000,00 29.125,50 0,00 29.125,50
4.392,49 12.339,52 3.510,51 8.059,27
110,00 3.461,11 110,00 3.461,11
5.393.578.51  56.656.264.54  (2.424.341.12)  38.957.201.80
15 16.722.345,20 902.400,00  16.681.095,20 902.400,00
(95.303,49) (30.000,00) (95.303,49) (30.000,00)
34.611.079,68  23.595.280,74  18.801.907,51  11.099.937,41
(39.824.083,35)  (70.131.276,33)  (19.059.628,64) (48.697.061,26)
0,00 (56.143,92) 0,00 (56.143,92)
11.414.038,04 (45.719.739,51)  16.328.070,58  (36.780.867.77)
(2.806.21324)  (2.430.611,18)  (1.171.42324)  (3.682.089,74)
4.612.692.56 7.043.303.74 2.026.550.04 5.708.639.78
1.806.479.32  4.612.692,56 855.126.80  2.026.550,04

OMIAOS ETAIPEIA



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS EML TOV ETNGLOV OLKOVOUIKAOV KOTAGTAGEOV

xpfiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG og Evpw)

Ievikég TAnpogopisg

H pntpucr etopeic NAYTIAIAKH ETAIPEIA AEXBOY AE. eivan
vavtiliokn etoupeia. ‘Exet v popen g Avovopov Etapesiog kot etvon
gykateoTuévn oty AebBvvon EA. Bevilélov 5 oto Afuo Mutidqvng g
Nricov AéoPov. H 061e00vvon (site) tng etoupeiog oto dwdiktvo eivon
www.nel.gr.

Etvon eionypévn oto Xpnuatiotipro ABnvov, oty katnyopia g «Mecaiog
& Mwpng Keparaiomoinone» oto kAdoo «Ta&idwa kot avoyoyn - Ta&ido ko
TOVPIoUOGH He KwoKO «NEA». (To A.Z. Touv X.A amopdcioe 6TV cuvedpioon
g 17/4/2008 v évtaén Tov peToy®V g eTaipeiog amd v Kotnyopio g
«Meyaing Kepaloatomoinong» otnv katnyopioa ¢ «Meoaiog & Mikprg
Kepalatomoinong » and v 02/06/2008).

To oVVOAO TV KOWV®V OVOUOCSTIKGOV UETOYDV NG eToupeiog v 31/12/2008
ntav 141.992.473 wor o péoog otabuiopévog aplBpodg TV HETOY®V NG
etoupeiag oty obpketa g ypnons Nrav 135.020.357 tepdyio. Kabe petoym
éxet  Owoiopo  piag  ynReov. H  ocvvolikn  kepoAlotomoinomn g
NAYTIAIAKHX ETAIPEIAYX AEZBOY AE «atd v 31/12/2008 avepydtav
0710 oGO TV gup® 68.156 k. Ot petoyés g etopeiog Ppiokovion og
TPOGMPIVY] AVOGTOAN dtampaypdtevong and 1/9/2008

Ot Buyatpikéc kot ovyyeveic etaipeleg mov mePAaUPAvVoOvIoL OTIS ETHOLES
EVOTOMUEVEG OIKOVOUIKEG KOTAGTAGES KOOMG Kol TO TOGOGTE GLUUETOYNG
OV KATEYEL 1| UNTPIKN ETOupeia Apesa 1 Eppeca sivat:

1) H KOINOIIPAZIA TPAMMON NEA eivor gykoateotnuévn oty
AebBvvon EA. Beviléhov 5 oto Anpo Mutidnvng e Nricov AéoPov.
Avtikeipevo ¢ Kowompoéiog €lvar M amd KOwov EKUETAAAELON
CLYKOWVOVIOK®V  YPOUU®OV  TPOKEWEVOD VO SELKOADVOVTOL Ol
TOANCELS Sl TNG LIAPEEMS EVINIOL OIKTVOV TPOKTOPMV Kot Ol TNG
ekd0cemc eviaiov eoutnpiov. To mocootd cvppetoyng (dupeong Kot
éupeonc) g untpkng etopeiog eivar 100% ko n evoopdtoon &ywe
pe v puéBodo TG OAMKNG EVOTTOINGTC.

2) H ZI AINK ®EPPIX NE eivor vavtimokn etopeio Kot givor
gykateoTnuévn oty Atevbovon Korokotpmvn 116 otov Iepord. To
TOGOGTO GULUUETOYNG NG unTpikng etarpeiag eivar 100% ko m
evooudtmon £yve pe v péBodo e oK G EVOmoinomg.

3) H SILVER FIN SHIPPING LTD eivon vavtimokn etoupeio kot givor
gykateoTuévn oty Mdita .To m0c06TO GUUUETOYNG TNG UNTPIKNG
etapeiog etvar 100% wor m evoopdtoon &ywve pe v pebodo g
OAMKNG evomoinong (Tpdtn evomoinomn). 1dpvon 09/07/2008

4) H NEL EGYPT S.A.E eivar etaupeion drayeiprong mioiwv kot ivor
gykateotnuévn oto Kdipo g Aryvntov. To 060610 GUUUETONNG TNG
untpwng etoupeiog tvor 34%, €xel tov mAnpn €leyyo g etoupeiog
KoL 1] EVOOUATOOoT £yve pe TV LEBodo g oAMkng evomoinong (Tpd
evomoinon).16pvon 04/08/2008.
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I'evikéc minpogopieg (ovv.)

5) H WAVES SHIPPING S.A eivar vavtihakn etaupeic Kot givon
gykateotnueévn otov Iavapd. To mOoG0GTO GUUUETOYNG TNG UNTPIKNG
etapeiog etvar 100%, kot m evoopdtoon &ywve pe v péBodo g
OMKNG evomoinong (mpdtn evomoinon).Andktnon 28/11/2008

KoL OAEG Exovv TNV 10100 MUEPOUNVIC KAEIGIHOTOG 1IGOAOYIGLLOV.

Kotd v oavtiotoyn mponyovuevn ypnon 01/01/2007-31/12/2007 omv
gvomoinomn ocvppeteiyov n etoupeic KOINOIIPAZEIA TPAMMON NEA kot n
etpeia I AINK ®EPPIE NE. EvoopotdOnkoav oTiC €VOTOMUEVEG
OIKOVOUIKEG KATOGTAGELS Y10 TPMTN POPA GTNV TPEXOVGO YPT|OT Ol ETOUPEIES
SILVER FIN SHIPPING LTD(i6pvorm 09/07/2008) n NEL EGYPT S.A.E
(idpvon 04/08/2008) kot 1 WAVES SHIPPING S.A (omdktnon 28/11/2008).
Agv vmapyovv etaipeiec 1 Kowompoiee mOL O0EV EVOOUOTOOMKOV OTIG
EVOTOMUEVEG OWKOVOUIKEG KOTAGTAGES OTNV TPEYXOLGA YPT|OT, EVO Eglyov
evoopatmdel omv auécmg mponyovuevn ypnomn. Aegv vrapyovv etoupeieg M
kowonpatieg mov Ogv mEPAOUPAVOVTOL OTI EVOMOMUEVEG OIKOVOUIKES
KOTOOTACELS. Agv VIAPYEL TePImT®Oon HETABOANG TG HeBOOOV EVOOUATMOONG
Kkdmotag etaipeiag 1 kowonpasiog amd xpnon o€ ¥pron .

Ot ev MOY® OTKOVOUIKEG KATOGTACELG TNG ETOPELNG Ko TOL OPIAOL TG ¥PNONG
nov éAnée v 31 Aekepfpiov 2008 eykpibnkav pe amd@acn Tov AOIKNTIKOD
Yvppoviiov v 26 Maptiov 2009. H cvuvBeon tov Atotkntikod Xvpfoviiov
g etapeiog KaTd TNV nUEPOUNVio £YKPIONG TOV OIKOVOUK®OV KOTOGTACEDV

elye og €€NG:

YHOAKHE IQANNHY [Ipdedpog —Extereotikd pérog

BENTOYPHZX ATTOXTOAOZ Avtinpoedpog kot Atevfovov Zoppoviog-
Extedeotikd péhog

[MATIATEQPTIOY OEOXAPHY Exteleotikd péAog

PHT'A OEOAQPA- Extedestikd HEAOG

AEAHOT'AANHX [TANATTQTHZX-un Exteleotikd pérog
[MTAITAT'PHI'OPIOY AHMHTPIOZ- un Exteleotikd pérog
MAYPOYAHZX EYATITEAOZ -ExteAeotikd pérog

ZOYPOZX IQANNHZX AveEaptnto un Exteleotikd pérog
KOYNTZOYPOX MIXAHA AveEdptnto un Exteleotikd péhog
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Yw0étnon AeOvav lpotinmv Xpnpatoowovopkng Iinpoeoépnong
(AJLX.IL)

Ot Tapohoeg ETHOLEC OIKOVOUIKES KOTAGTAGELS TNG ETALPEING Kol TOL OUiAOL
apopovv v ypnon 01 Iavovapiov £wg 31 Aekepppiov 2008 £yovv cuvtaytel
amd M Awiknon g etoupeiog ovpewve pe ta  Aebvy Tlpdtuma
Xpnuotootkovoutkng IIAnpoedpnong (AILX.IL)  wou TG aviioToryeg
dtepunveieg Toug g €xovv ekdobel amd v Emtpony| Aebvov Aoyiotikodv
[Ipotomwv (IASB) wov tv Emitpomny Epunveiog Ilpotomwv (IFRIC)
avtiototya kot Exovv viobetn el and v Evponaikn ‘Evoon).

Ot AOYoTIKEG apY€G TOL TEPLYPAPOVIOL KOTOTEP®, OKOAovBoVOVTOL LE
ovvéneto. Ot TapoHGES OIKOVOUIKEG KATAGTAGELS £XOVV KaTapTiohel cOppova
HE TIG OPYES TOVL 1OTOPIKOL KOGTOVS (TANV NG amOTIUNoNG TOV TAOI®V T
omoio empeTpOvTOl otnV €VAoyN ala Tovg), ™S GuVEIoNG AElToVpPYiag TOV
oliAov, NG AVTOTEAELNG TOV YPNOEMVY, TNG OUOOUOPPIag TNG Topovsinong,
NG ONUOVTIKOTNTOG TOV GTOXEIMV KOl TNG 0PYNG TV OEGOVAELUEV®V EGOOWMV
kot €£00wv. H mpogtolacio Twv 0IKOVOUUK®OV KATACTACEDY COLP®VO. LE TO.
ATIXIT amortel v xpnon EKTIUNCE®V ,KPIGEMV Kol VTOOEGE®V Ol OTOlEg
TPENEL VO €lvOl COUQPMOVEG HE TIG YEVIKA OMOOEKTEG AOYLoTIKEG apyés. Ot
TOPOTAVO EKTIUNCELS eivol PACIOUEVEG OTIG YVOGELS KO OTIG TATPOPOPIES
mov elye M Atwoiknon tov Opidov p€xpt TV £YKPIOT TGOV OIKOVOUIK®OV
KOTooTAcEW®V TNG ¥pNong mov €Ance v 31 Aexepuppiov 2008.

32



NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UELDGELS EML TOV ETNOLOV OLKOVOUIKODV KOTUGTACEDV
xpiiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG o€ Evp®)

2.1. N£a npoTuna, SIEPUNVEIEG KAl AVTIKATACTACT UPICTAHEV®OV NPOTUNWV
SUYKEKPIPEVA VEA NPOTUNA, TPOMOMOINOEIC NPOTUNWYV Kal dlEpUnVeieg €xouv £kd0Bei, Ta onoia
€ival UNoxXpeWTIKA YIa AOYIOTIKEC NepIOdOUC nou Eekivolv KaTtd Tn OIdpkeld TNG napouadc
XpAonc N PerayeveéoTepa. H exTipnon Tou Opilou OXETIKG Pe Tnv enidpacn anoé Tnv
EQApPUOYN aQUTWV TWV VEWV NPoTUNWY, TPOMOMOINCEWY Kal OIEPUNVEIQV NApdTiOETal
napakaTw.

2.1.1. MpoTUNG UNOXPEMTIKA Via TV XpAon 31 AskepBpiou 2008

A.AMI. 39 (Tpononoinon) <«XpnUHAaTOOIKOVOHIKG MEoa: Avayvopion Kai
Emipérpnon» ka1 A.MX.M. 7 (Tpononoinon) «XpnUAaTrooiKOVOHIKA Héoa:
FvwoTonoinoeig» Enavara§ivopnon XpnHATOOIKOVOUIK®V HECWV  (spapuoleTal
yeTayevéaTepa ano Tnv 1" TouAiou 2008)

H Tpononoinon enITPENEl OE MIA OIKOVOMIKN OVTOTNTA va €navaTta&ivounosl pn napdywya
XPNUATOOIKOVOUIKA oTolxeia (ue €Eaipeon 6oa katnyoplonoinenkav ano Tnv €nixsipnon oTnv
gUNoyn afia YEOW TwV AnOTEAEOUATWV KATA TNV APXIKA TOUC avayvwpion) o€ SIapOopPETIKN
katnyopia and Tnv «eUAoyn a&ia HEoW TWV ANOTEAEOUATWV>» OE GUYKEKPIUEVEG NEPINTWOEIG.

H Tpononoinon, €niong, €MITPENEl O HIA OIKOVOUIKA OVTOTNTA va HETAPEPEl aAno Tnv
Katnyopia «AiaBéociya npo¢ NwANCN®» OTnNV Kkatnyopia «Adveld kai AnNAiTrioeig»  éva
XPNUATOOIKOVOUIKO aToIXEI0 Mou Ba pnopoUce va MANPoi Tov opIoHO «AAvela kal ANaiThosic»
(eav dev eixe kataTaxdei w¢ dIaBETIYO NPOG NWANGN), EPOTOV N OIKOVOUIKI OVTOTNTA £XEI TNV
npdBeon kai Tnv duvatoTnTa va dlakpaTrnoel To &V AOYW XPNMATOOIKOVOUIKO OTOIXEIO OTO
€YYUC PENov. H napandavw Tpononoinon dev 6a €xel kapia €ninTwon OTIC OIKOVOMIKEC
KaTaoTdaoeic TnG Tou OpiAou

2.1.2. AIEpUNVEIEG UNOXPEMTIKEG Via TRV XpRon 31 AskeuBpiou 2008

A.E.E.X.I. 11 - A.N.X.MN. 2: ZuvaAAayég ISiov MeToxwv OpiAou (s@apudleral via TiC
ETNOIEC AOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv 1) YT TNV 1" MapTiou 2007)

H Olepunveia diacapnvilel Tov XEIPIOPO O MEPINTWOEIC NMOU Ol undAAnAol piag BuyaTtpikng
gTaipeiag AQuBAvouv HETOXEG TNG MNTPIKNAG €Taipeiag. Eniong Olcukpivilel €av OPIOUEVEG
ouvahhayec npenel va Aoyidovtal w¢ ouvaAAayEg Je dlakavovioud PE OUMHETOXIKOUG TITAOUG 1)
ouvalAayec pe dlakavoviopud Toig PeTpnToic. H digpunveia dev Ba ennpedaoel TIC OIKOVOUIKEG
kaTaoTacelc Tou Opilou

A.E.E.X.M. 12 Zuppwvieg Mapaxwpnong (epapuoleTal via TiG ETAOIEG AOYIOTIKEG NEPIODOUG
nou Eekivouv Tnv N weta tnv 1" Iavouapiou 2008)

H Olepunveia avagEpeTal OTIC €TAIPEIEC NMOU CUMHETEXOUV OE CUUQWVIEC napaxwpnonc. H
dlepunveia Oev £xel epappoyn oTov ‘OuIAo

A.E.E.X.I. 14 'Opia MNepiouciak®v ZToixeinv KaBopiopévwv Mapoxwv, EAaxioro
AnaiToUHeEVO IXNHATIOHEVO KEPAAAlIo kKal n aAAnAenidpaon Toug (spapuoleral yvia Tig
ETNOIEC AOVIOTIKEC NEPIODOUC Nou EgkIVoUy Tnv 1) PeTa Tnv 1" Iavouapiou 2008)

H Sieppnveia avagépeTal o€ NAapoxEG JETA Tnv €000 anod TNV UNNPECia Kal o aAAa
Hakpoxpovia nNpoypappaTa kabopIoHEVWY NapoXmy Npog Toug epyalopevouc. H diepunveia
dlaca@nvilel NOTE OIKOVOUIKA OPEAN WE TN HOPPN EMICTPOP®Y Ao TO NPOYPAUKUA I HEIWOEWY
HEAOVTIKWV €I0QOpWV OTO NPOYPAUKa npenel va Bewpnbolv wg diabéaiya, nwg n unapén
ehaxioTou anaIroupevou aXNUATIONEVOU KEPaAaiou evOexopévwe Ba ennpéale Ta diabéaiua
OIKOVOUIKA OPEAN KE TN HOPPI| HEIWOEWV HEANOVTIKOV EI0POPWV Kal NOTE n Unapén ehaxiotou
anairoUPEVoOU OXNUATIoPEVOU KepaAaiou Ba dnuioupyouaoe unoxpewarn. H digpunveia dev £xel
g@appoyn atov ‘OdiAo
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2.1.3. MpoTUNG UNOXPEMTIKA METG anod Tnv Xprnon 31 Asekepppiou 2008

A.A.N. 1 (AvaBewpnpévo) Mapouciaon Twv Oikovopik®v KataoTdoswv (spapudleral
VId TIC ETNOIEC AOYIOTIKEG NEPIODOUG Mou Eekivouv Tnv N petd Tnv 1" Iavouapiou 2009)

To A.AM. 1 £xel avaBewpndei yia va avafabyicsl T XpnoIHOTNTA TWV NANPOPOPILY MOU
napouoialovTal OTIC OIKOVOMIKEG KaTaoTaoelig. O1 Mo onuavrikéG al\ayEég sival: n kataoraon
MeTaBoAwv 1Biwv ke@aiainv va nepIAaPBavel JOvo ouvalayeC e PETOXOUG, N eloaywyr] HIag
kavoUpylag kataoraong ouvohikoU eloodnpatog (“comprehensive income”) nou auvdualel OAa
Ta oToixeia £00dwv kal eE6dwV Ta onoia avayvwpilovTal oTNV KATAoTaon anoTeEAEOPATwWV JE
Ta «hoind eoodnuata»  (“other comprehensive income”) kal  enavadiATUN®OEIG
(“restatements”) OTIG OIKOVOMIKEG KATAOTACEIC I} AVAOPOUIKEG EPAPHOYEC VEWV AOYIOTIKWV
noNITIKwV va napouaiadovral anod Tnv apxn TNS VWPITEPNC CUYKPITIKAC nepiodou. O ‘OuiAog Ba
€(QApUOCEl TIC NAPAnavw TPOMOMOINCEIC kal Ba KAvel TIC anapaitnTeC aA\ayeg oTnv
napouciacn TwV OIKOVOUIKWV TOU KATAoTACGEWV yia To £10G 2009.

A.A.N. 23 (Tpononoinon) Kootog AaveiopoU (sapuoleTal vid TIC €TAOIEC AOYIOTIKEG
nepi6doug nou Egkivouv Tnv A peta Tnv 1" Iavouapiou 2009)

To npdTuUno avTikaBioTa Tnv nponyoUuevn €kdoan Tou A.A.M. 23. H Baadikr diapopda os axéan
Je TNV nponyoUpevn €kdoon agopd oTnv KATapynaon TNnG €MIAOYNG avayvwpiong wg eE6dou
Tou KOOTOUG OavelopoU Mou OXETI(ETal PE MEPIOUOIAKA OTOIXEId €VEPYNTIKOU, Td oroia
anaiTeital £va onuavTiko Xpoviko dIAoTNHA MNPOKEIYEVOU VA UMOPECOUV VA AEITOUPYNOOUV N
va nwAnBouv. O 'Ouihog Ba epapudoel To A.A.M. 23 and Tnv 1 Iavouapiou 2009.

A.A.T. 32 (Tpononoinon) XpnpaTtoolikovopika HEca: Mapouciaon kai AA.M. 1
(Tpononoinon) MNMapouciacn TWV OIKOVOHIKGOV KATACTACEWV - XPHHATOOIKOVOUIKG
Méoa diaBéoipa anod Tov kartoxo (R “puttable” péoco) (spapudlovral OTIC ETAOIEC
AOVIOTIKEG NEPIOdOUC Nou Eekivolyv Tnv N weta tnv 1" Iavouapiou 2009)

H Tpononoinon oto A.A.M. 32 anaiTei opiouéva XpnUaToOOIKOVOUIKA WEaa dlabgaiya and Tov
katoxo («puttable») kal UNOXPEWOEIC MOU NPOKUMNTOUV KATA TNV pPeEucTonoinon, va
katataxBoUv w¢ Idia Kepdahaia €av nAnpoUvTal CUYKEKPIPEVA KPITAPIA. H Tpononoinan oTo
AAN. 1 anaiTel yvwoTonNoINoN CUYKEKPIMEVWV MANPOPOPIOV avapopika UE Ta «puttable»
MEoa nou katatacoovTtal w¢ Id1a Kepahaia. O 'OpIAoG avapével OTI QUTEG O TPOMOMOINTEIG
Oev Ba £NNPEACOUV TIC OIKOVOUIKEC TOU KATACTACEIC.

A.A.T. 39 (Tpononoinuévo) XpnHAaTooIKOVOHIKA HEoa: Avayv@pion kal EmHéTpnon
-AvTIOTaOMHIOHEVaA OTOIXEIO Nou gUninToUV OTO Nedio €PAPHOYNG TNG AOYIOTIKNG
avTioTadpiong (epapuoleTal OTIC ETNOIEC AOVIOTIKEC NEPIODOUC Nou EgKIVOUV TNV N PETA TNV
1" TouAiou 2009)

H napouca Tpornonoinon anocagnvilel Tov Tpdno pe Tov onoio Ba £npene va spapuodlovral,
OE OUYKEKPIYEVEC MEPINTWOEIG, O apXEC Nou kaBopilouv KaTd noco &vag avTioTabuI{OPEVOG
Kivduvog 1 THNMA TWV TAMEIQK®V POWV EUMINTEI OTO Nedio €PAPUOYNG TNG AOYIOTIKNG
avTioTabuiong. O 'OpIAo¢  avapevel OTI QUTEC Ol TPOMOMoINoelC dsv Ba €NNPEACOUV TIC
OIKOVOMIKEC TNG KATAOTACEIC.

34



NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UEVDGELS EML TOV ETNOLOV OLKOVOUIKODV KOTUGTACEDV
xpiiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG o€ Evp®)

A.NX.N. 1 (Tpononoinon) MpwTn =@appoyn Twv A.NX.M. ka1 A.AN. 27
(Tpononoinon) Evonoinpéveg kai Idiaitepeg OikovopikEG KaraoTaoeig (epapudlovral
VId TIC ETNOIEG AOYIOTIKEC NEPIOOOUC Nou Eekivouv Tnv f wetd Tnv 1" Iavouapiou 2009)

H Tpononoinon Tou A.M.X.M. 1 €nITpENEl OTIC OIKOVOMIKEC OVTOTNTEG Mou €pappolouv yia
npwTn Popd Ta A.M.X.M. va xpnoigonololv w¢ TEKPaIpOUEVO KOOTOC eiTe TNV gUAoyn a&ia €iTe
Tnv AoyioTikn afia Pe BAon TIC NPonyoUHEVEG AOYIOTIKEG NPAKTIKEG Yid TNV EMIYETPNON ToU
apxikoU KOOTOUC TwV e€nevOUCEWY O BUYaTpPIKEC EMIXEIPAOEIG, O anO KOIVOU EAEYXOMEVEC
OIKOVOUIKEC OVTOTNTEC Kal 0 OUVOEDEPEVEC ENIXEIPAOEIC. EMiong, n Tpononoinon KaTapysi Tov
opIoPO TNG WeEBOdoU KooToug and To AAM. 27 kal To avTikaBioTd pe Tnv anaitnon Ta
JepiopaTta va napouoialovTdl WG €1000NKA OTIC ATOUIKEC OIKOVOUIKEC KATAOTACEIC TOU
enevouTn. Kabwg n pnTpIkn €Taipeia €xel ndn WeraBei ota A.M.X.M., n Tpononoinon Oev Ba
€XEl QVTIKTUNO OTIG OIKOVOMIKEG KATAOTACEIG Tou OpiAou

A.N.X.MN. 2 (Tpononoinon) MNMapoxég nou EEaptowvral and Tnv Afia Tov MeToXwv -
MpoiUnoBosig KatoxUpwong kal AKUP®OEIG (QapuoleTal Vid TIC £TNOIEC AOVIOTIKEG
nepi6doug nou Eekivouv Tnv i petda Tnv 1" Iavouapiou 2009)

H Tpononoinon OlEukpIvilEl Tov OpIOHO TWV «npolUnoBeéoswv TG katoxUupwong (vesting
conditions)», e TNV €loaywyr] TOU Opou «npPoUnoBEceIC pn KaToxupwong (non-vesting
conditions)» yia opouc nou Oev anoTedolv Opoug unnpeaiac f; opouc anddoonc. Eniong,
OIEUKPIVIZETAI OTI OAEC Ol AKUPWOEIC EITE NPOEPXOVTAl ANno Tnv idla TV ovTOTNTA €iTE Ano Ta
OUMBaAAOpEVA PEPN, MPENEI va £X0UV TNV idla AoyIOTIKN avTiyeTwnion. H Tpononoinon dev
£Xel pappoyn atov ‘OliAo

ANX.NMN. 3 (AvaBswpnuévo) 2Zuvevwoelg Enixsipioswv kai  AAM. 27
(Tpononoinuévo) Evonoinuéveg kai Idiaitepeg OikovopikEG KaTtaoTdoeig
(e@apuoleTal via TA0IEG AOYIOTIKEG NEPIOOUG Nou EekIvouv Tnv ) YeTd Tnv 1" IouAiou 2009)

To avabewpnuevo A.MX.M. 3 gi0ayel Pia osipd aA\ay@v oTo AOYIOTIKO XEIPIOPO OUVEVWOEWV
EMIXEIPNOEWY Ol ornoie¢ Ba ennpeacgouv To nocd Tn¢ avayvwpioBeioac unepaiag, Ta
anoTEAéOPATA TNG avapePOPEVNG NePIOdOU OTNV onoia MNPayuaTonolsiTal n anokTnon
EMIXEIPNOEWV Kal Ta MEANOVTIKG anoTeAéopata. AUTEC ol alayéc nepiAauBavouv Tnv
€€odonoinon danavawv nou oXeTi(ovTal PE TNV ANOKTNON Kal TV avayvmpion JETAYEVEOTEPWY
peTaBoAwv oTnv eUAoyn a&ia Tou evdexouevou Tipnuatog (“contingent consideration”) oTa
anoteAéopara. To Tpononoinuévo A.A.M. 27 anaitei ouvalayég nou odnyoUv oc aA\ayEG
NMooooTWV CUMMETOXNC O BuyaTpikn va kataxwpoUvtalr otnv kabapry 8€on. EminAéov, To
TPOMoOMoINUEVO nPOTUNO  HETABAMEI  TO  AoyIOTIKO  XeEIpIoWO  yia  TIGC  {nuiec nou
npayparonoioUvTal ano BuyadTpikn Talpeia kabwg Kal TNG an®AEIAg Tou EAEyXoU BuyaTpiknG.
'OAeC 01 aANaYEC TWV aVWTEPW MPOTUNWV EPAPHOlOVTAl HETAYEVESTEPA AMNO TNV NUEPOMNVIA
£(PAPUOYNG TOUC Kal Ba ennpedcouv UEAOVTIKEC ANOKTAOEIC KAl OUVAANAYEG JE HETOXOUG
pelowngiac. H avaBswpnon dev £xel epappoyr otov ‘OpIAo

A.N.X.M. 8 KAado1 ApacTnpioTHTOV (£QApudleTal via €TNOIEC AOYIOTIKEC NEPIOOOUC MOU
Eekivouv Tnv 1 peta Tnv 1" Iavouapiou 2009)

To npoTuno autd avTikadiora To A.AM. 14, oUPPWVa PE TO ONnoio ol ToEIC avayvwpilovTav
kal napouacialovrav Pe Bacn Wia avaiuon anodoaong kai kivouvou. SUpgwva Pe 1o AMX.M. 8
ol Todeic anoTehoUv OUCTATIKA WIAC OIKOVOMIKAG OVTOTNTAG nou €&eTalovTal TAKTIKG and Tov
AiguBuvovta SUPBouAo / AloiknTikO SUMBOUANIO TNG OIKOVOMIKNG ovToTnTag (Chief Operating
Decision Maker) kal napoucialovtal OTIC OIKOVOUIKEC KATAOTACEIC HPE BACn auThiv Tnv
€0WTEPIKN katnyopionoinon. O ‘Oupiho¢ Ba epappoosl To A.M.X.M. 8 and Tnv 1 Iavouapiou
2009
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2.1.4 Nigpunveisg nou spapuolovTal YeTa ano Tnv xprion 31 AskepBpiou 2008.

H diepunveia €xel e(pappoyn O Wia OIKOVOMIKN ovTOTNTA nou avTioTabuidel Tov Kivduvo EEvou
vopiopaTog nou npokUNnTel and kabapry enEvOUon TNG O EKPETAAAEUCT OTO £EWTEPIKO Kal
nAnpei Toug OPOUC yia AOyIOTIKN avTioTaduiong cUppwva pe 1o AA.M. 39. H diepunveia
Nnapexel odnyieG OXETIKA WE TOV TPOMO HE TOV OMOIO Mia OIKOVOMIKN OVTOTNTA MPENEl vd
kaBopiosl Ta nood nou avata&ivodoUvTal anod Ta idia KePpalaia oTa anoTeAEoPaTa TO00 yid TO
MECO avTIOTABUIONG 000 Kal yia To avTioTaduiloyevo oToixeio. H diepunveia €xel epapuoyn
oTov ‘OpiAo.

2.1.5 TpononoINCEIC O€ NPOTUNA NOU AanoTeAOUV £€va THHA TOU NPOYPAHHATOG
ETNOIWV BEATIOCEWV TOU ZA.A.M. (ZupBoUAIo AiIEBv@V AoyIoTIK®V MpoTUn®v)

Ol NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEC AAAAYEC MOU UMEICEPXOVTAl OTA
AMX.IM. wG enakdAouBo TwV ANOTEAEOUATWVY TOU ETAOIOU NMPOYPAPHATOC BEATIOOEWY TOU
>.AA.M. nou dnuooielTnke Tov Maio 2008. O1 NapakaTw TPOMOMOINCEIG, EpOaov dev opileTal
dlIaQopeTIKA, 10XUOUV YIa TIG ETAOIEC AOYIOTIKEG NEPIODOUC Nou EEKIVOUV TNV 1 META TNV 1n
Iavouapiou 2009.

A.E.E.X.I. 17 AIGVOHEG BN TAHEIOK®V OTOIXEIMV TOU EVEPYNTIKOU OTOUG ISIOKTITEG
'Otav pia enixeipnon npoBaivel oTnv avakoivwon OIavounG Kal €Xel TV UMoXpEwaon va
dlaveipel oToixeia Tou evepynTikoU Mou agopoUv OTouc IDIOKTATEG Tng, 6a npénesl va
avayvwpiel pia unoxpéwan yia autd Ta NANPWTEA PepiopaTa.

Skonog Tnc A.E.E.X.M. 17 sival n napoxr odnyiwv avagopika We To nOTe Oa npénel pia
enixeipnon va avayvwpilel Ta PYepiopgaTa NANPWTEG, To NMG B6a NPENsl va Ta PYETPA Kabwg Kal
TO Nw¢ Ba npénel va AoyIoTIKONOIEI TIG O1IAPOPEC PETAEU TNG AOYIOTIKNG a&iag TwV OTOIXEIWY
TOU VEPYNTIKOU Mou SIaveépovTal Kai TNG AoyIoTIKN a&ia Twv NANpWTEWV JEPIOCPATWV OTav N
enixeipnon e€o@Aei Ta pepioyata NANPWTEQ.

H A.E.EX.M. 17 «Aiavopéc un Tapeiakwv SToixeiwv Tou EvepynTikoU oTouG ISIOKTHTEC»
€@apuodleTal and TIG ENIXEIPNOEIC HEANOVTIKA YIa €TNOIEC NEPIODOUC NMOU EEKIVOUV TNV I PETA
v 01/07/2009. Nwpitepn £@apyoyr TNG AlEpUnveiac MITPENETAI, APKEI N EMIXeipnon va
YVWOTOMOIEl TO yeyovdg autod OTIG  Znuelwoel Twv Olkovouikwv KaTaoTacewv Kai
TauToxpova va epappolel To AMX.A. 3 (0nwc avabewpridnke To 2008), To A.A.M. 27 (6NwG
Tpononoinénke Tov Maio Tou 2008) kai To A.M.X.A. 5 (6nw¢ Tpononoindnke and Tnv napoloa
Aigpunveia). H avadpopikn e@apuoyn TG Aispunveiac dev emITpeNeTal.

A.E.E.X.I. 18 MeTa@opEG OTOIXEIWV EVEPYNTIKOU anod MeAATeg

H A.E.E.X.IM. 18 epappoleTal KUPIWG OTIC ENIXEIPNATEIG I 0pYAVIOHOUG KOIVIC WPEAEIAC. ZKOMOG
¢ A.E.E.X.N. 18 cival va anooa@nviel TIc anaimnosic Twv A.M.X.A. OXETIKA PE TIG CUUPWVIEC
KaTd TIG onoieC Hia enixeipnon Aaupaver and €va neAdTn TnG, MEPOG EVOMUATWY MNayiwv
(oikONeda, KTNPIGKEG €yKATAOTACEIG ) €E0MAIOUO) Tov onoio n enixeipnon 6a npénel va
XPNOIKOMOINCEl, €iTe PHE OKONO O MEAATNG VA AMNOTEAECEl PEPOC €vOG DIKTUOU I WE OKOMO O
nNeAGTNG va anoKTNOEl Ouvexn npdoBacn oTn napoxn ayabwv n unnpeciov, Onwc yia
napadeiypa napoxr nAekTpiopoU 1y vepou.

>€ OPIOPEVEC NEPINTWOEIC, KA €NIXEipnon AauBAvel JETpNTA and Toug NEAATEC TG, Ta onoia
Ba npénel va xpnoiponoin®olv yia TV anokTnon r Tn KATAaokeur KAnolag £ykataoraong We
okono Tn dlaocuvdeon Tou MeAATn e To OikTuo f T napoxr adiaAsinTng npocoBacng oTo
dikTUO ayaBwv fj unnpeci®V 1 kai oTa dUo TauToxpova.
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H A.E.E.X.MN. 18 anooca@nvilel TIC NEPINTWOELIC KATA TIG OMOIEG MANPEITAl O OPIOUOC TOU
EVOMUATOU nayiou, Tnv avayvopion Kal eMPETPNON TOU dpxIkoU KOOTOUG. EminAgov
npoadiopilel TOV TPOMO KE TOV OMOI0 WMOPEi va Yivel n €EakpiBwon TnG UNOXPEWONG yid TN
napoxr TV avwTEPW UMNPECINV, YE avTAANaypa To evowpaTo naylo, Kabwe kal Tov Tpono
avayvpiong Tou €0000U Kal Tn AOYIGTIKI GVTIMETOMNION TOV HETPNTWV Nou AauBavovTtal ano
TouG neAdTec. H A.E.E.X.IN. 18 «MeTa@opEg aToIxeinv evepynTikoU and MeAaTec» @apudleTal
and TIC ENIXEIPAOEIC WENNOVTIKG YIa €TNOIEC NEPIODOUC NOU EekivoUv TNV N META Tnv
01/07/20009.

A.A.T. 1 (Tpononoinon) NMapouciacn TWV OIKOVOUIK®V KATACTACEWV

H Tpononoinon disukpivifel OTI KAnola and Ta XPnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa Kal
UMOXPEWOEIC NMOU £XOUV KaTaTaxOel w¢ npoopI{OPEVO YIa EUMNOPIKN EKPETAAMEUCN OUPP®WVA PE
To AA. 39 «XpnuaTtoolkovodikG péoa: Avayvopion kai  Empérpnon» anoteholv
napadeiypuata KUKAOPOPOoUVTWV OTOIXEIWY EVEPYNTIKOU Kal BpayunpOBECUWY UMOXPEWOEWV
avtioToixa. O 'Ogihoc Ba epapudosl Thv Tpononoinon autr ano tTnv 17 Iavouapiou 2009,
wOTOOO0 avayével OTI Oev Ba ENNPEACEI TIG OIKOVOUIKEG TOU KATAOTACEIC,

A.Al. 16 (Tpononoinon ) EVO®MUATEG aKIVATONOINCEIG (Kal €nakOAouOn
Tpononoinon oto A.A.MN. 7 Kataotaon TAHEIGK®V pO®V)

H Tponomnoinon auTr] anaiTei OTIC OIKOVOMIKEG OVTOTNTEG HE OUVABEIC OPacTNpPIOTNTEG OTIG
onoiec nepiAappavovTal n ekuioBwon kal €V CUVEXEId NMANGCN MEPIOUCIAKWY OTOIXEIWY va
napoucialouv To MPOIOV TNG NWANCNG TWV CTOIXEIWV AUT®V OTa £€000a KAl VA PETAPEPOUV
TNV avanooBeoTn afia Tou OTOIXEiou OTa anoBEyata OTav TO COTOIXEID TOU EVEPYNTIKOU
Bswpeital diaBéaiyo npog nwAnon. H enakohoudn Tpononoinon oto AA.M. 7 dnAwvel OTI O
TAUEIGKEC POEC MOU NPOKUMTOUV and Tnv ayopd, ekhioBwon kal nwAnon Twv &v Adyw
MNEPIOUCIAKWY OTOIKEIWV KATATACCOVTAl OTIC TAUEIAKES POEC anNO AEITOUPYIKEG OPAOTNPIOTNTEG.
H Tpononoinon Oev Ba éxel eninTwon oTIC OpaoTnpIioTnTeC Tou Opidou  KaBwg dev
nepiAapBaveralr omic ouvnBeIC dpacTnPIOTNTEC N €KPIOBWON Kal PETAYEVESTEPN NMANCN
OTOIXEIWV TOU EVEPYNTIKOU.

A.A.N. 19 (Tpononoinon) NMapox£g o€ epyalOHEVOUG

O1 aA\ay£c oTo NPOTUNO AUTO €ival ol aKOAOUBEG:

+ Mia Tpononoinon oto npdypaupa, Nou KATaAnyel O pia YETABOAR OTNV €KTaon oTnv
oroia ol deopeVTEIC yia NapoXEG ennpealovtal and PEANOVTIKEG QUENTEIC Twv HICBWV gival
MId NEPIKOMI, €V HIa Tporornoinon nou WETABAMEl TIC NAapoxXEC mou anodidovTtal oTn
npoUnnpeoia npokahei éva apvnTikd kOOToC npolnnpeoiac v katahnysl o peiwon Tng
napoloac a&iac UNoXPewoswv KaBopITUEVWVY NAPOXWV.

« O opIopoG TNG anddoonG NEPIOUCIAKWY OTOIXEIWY TOU MPOYPAUHATOC £XEl Tpononoinoei
yia va opioel OTI Ta €€0da dIaXeipIoNC TOU NPOYPAPKATOG KMIMNTOUV OTOV UMOAOYIOUO TNG
anodoong Twv MEPIOUTIAKWV OTOIXEIWV TOU NPOoypAUpaTog YOvo oTnv €KTaon mnou Ta
€€00a auta €xouv €faipeBei and TNV EMIYETPNON TNG UNOXPEWONG KABOPIOHEVWV
Nnapoxmv.

« O diaxwplopoOC PETAEU BpaxunpOBECUWY Kal JAKPONPOBEoUWY NapoXwv os £pyalOPEVOUG
Ba BacioBei aTo £av ol Nnapoxég Ba TakTonoinBolv VTOC I HETA TOUG 12 PVEG NAPOXNC
TNG UNNPECIAg TwV EpyalodEVY.

« To AAN. 37 «MpoBAeweig, EvOexOueveC YMOXpewoelc kai Evdexoueva MMepiouciaka
STolxeia» anaitei o eVOEXOUEVEG UMOXPEWOEIC va yvwoTonoloUvTal kal Ol va
avayvwpitovral. To A.A.M. 19 £xel TpononoinBei yia va gival GUVENEC.

O 'Ouiho ¢ Ba epappdosl auTeéc TIC Tpononoinosic and Tnv 1" Iavouapiou 2009. Oi

TPOMOMOINOEIC AUTEC OEV AVAPEVETAI VA £XOUV €NidPACH OTIC OIKOVOUIKEC TOU KATACGTACEIC
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A.A.T. 20 (Tpononoinon) AOYIOTIK| KPATIK®V £NIXOPNYNCEWV KAl yvwoTonoinon
TNG KPATIKNAG UNOCTNPIENG

H Tpononoinon auTr anaitei N weEAeEla ano €va KpaTiko dAvelo Pe EMITOKIO XapnAOTEPO ano
€KEIVO TNC ayopac va enPETPEiTal we n diapopd PYeTa&u Tne AoyioTIKNG a&iac Baosl Tou A.A.MM.
39 «XpnuUAToOIKOVOUIKA MECA: Avayvmpion Kal EMPETPNON» Kal TV €003WV NOU NPoKUNTOUV
anod Tnv ev Aoyw w@PEAeIa Pe Tn AoyioTIKA avTiyeTonion Tou A.A.M. 20. H Tpononoinon dev 6a
£xel avTikTuno oTIc dpaoTtnpidTnTeC Tou Opidou  kaBwg dev €xouv AngBei daveia and To
KpaToc,.

A.A.T. 27 (Tpononoinon) EvonoinHéVEG KAl ATOHIKEG OIKOVOHIKEG KATAOTACEIG

H Tpononoinon opidel 0TI OTIC NEPINTWOEIC OMNOU Wia €névOuan ot BuyaTpikr) £Taipeia, n onoia
avTIgeTwNiCeTal AoyIoTIKG oUP@wva pe To AAM. 39 «XpnUATOOIKOVOUIKA MECA: Avayvwpion
Kal €nINETPNON», €Xel TaivounOei wC OTOIXEIO KATEXOUEVO MPOC NWwANCN CUPPWvVA HPE TO
ANX.M. 5 «Mn kukhogopouvta aToixeia evepynTikoU OIaBégiya npoG nwANCN  Kal
OlakonTOpEVEC OpacTnPIOTNTEG» Ba ouvexiosl va appoleTal pe Baon 1o AAM. 39. H
Tporonoinon dev €xel epapuoyr aTov ‘OpiAo

A.A.T. 28 (Tpononoinon) Engv3UOEIG 05 OUYYEVEIG EMIXEIPROEIG (Kal ENAaKOAOUBEG
Tpononoinoei orto A.A.M. 32 XpnuatooikovopikG HEoa: vwoTonoinon kKai
Mapouciaon kai oTo A.NM.X.M. 7 XpnHAaToOIKOVOUIKG HEoa: T'VWOTONOINCEIG)
SUPPWvVa Je auTnVv Tnv Tponomnoinan, Hia enévOuan OS CUYYEVH ENIXEIPNON avTIHETWICETAl
WG Hovadikd OTOIXEI0 yia okonouc eAEyXou anopeiwonc kal n onoia {nuia anopsiwong dev
KATAVEUETAl OE OUYKEKPIYMEVA OTOIXEID TOU evepynTikoU nou nepiAauBavovTtal aTn enevouaon.
O1 avaoTpo®ec Twv {NUIV anoysinong kataxwpoUvTal wC MPOCapuoyrn OTO AOYIGTIKO
unodAoINo TNC eNEvOUCNG OTNV £KTACN MOU TO AVAKTAOIPO Nood TNG NEVOUCNC OTN CUYYEVN
au&avetal. H Tpononoinan dev €xel epappoyn atov Ouiho

A.A.T. 28 (Tpononoinon) Enev3UOEIC O OUYYEVEIG ENIXEIPNOEIG (Kal ENAKOAOUBEG
Tpononoinoei oto A.A.M. 32 Xpnupatooikovopikd MEéca: T[vwmoTonoinon kai
Mapouciaon kai oTo A.NM.X.M. 7 XpnHAaToOIKOVOUIKG HEoa: T'VWOTONOINOCEIG)

H Tpononoinon auTr] opilel OTI OTIC NEPINTWOELIC OMOU MIA ENEVOUCH OGS OUYYEV EMIXEipnon
AoyioTikonolgital oUpwva Pe 1o AA.M. 39 «XpnuaToolkovouikad péoa: Avayvapion Kal
EMPETPNON» €nmINpOCOETA  Twv  anaimoUPevVwY  yvwoTonoinoswv  Tou  AAJ. 32
«XpNMATOOIKOVOMIKA  MEoa:  [vwoTonoinon  kai  Mapouciacn»  kar  ANLX.IM. 7
«XpNMATOOIKOVOMIKA €pyaAsia: MvwaoTonoinoeig» 6a Npénel va Yivouv OUYKEKPIPEVEG Kal O
oAec ol anarroUpeveg yvwaTonolnoelg Tou AA.M. 28. H Tporonoinan dev £xel e(papyoyr| oTov
‘OpiNo

AATl. 29 (Tpononoinon) IMapouciaon  OIKOVOMIK®WV  ITOIXEiWV  OfF
YnepnAnOwpioTikEG OIKOVOUIEG

H odnyia og auto To NPOTUNO EXEl TPOMonoinbsi WOTE va AMNEIKOVIOEI TO YEYOVOC OTI KAnoid
MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG enPETpoUvTal oTtnv gUAoyn aia avti oTo I0TOPIKO
kOoToG. H Tpononoinon dev Ba £xel onuavTikn €nidpacn oTIG dpacTnPIOTNTEC Tou Opilou ,
A.A.MI. 31 (Tpononoinon) ZUMHETOXEG Ot koivonpadiec (kar enakOAouBeg
Tpononoinoei oro A.A.M. 32 XpnHatooikovopika HEéoa: [vwoTonoinon Kai
Mapouciaon kai oTo A.M.X.M. 7 XpnHATOOIKOVOUIKG HEoa: M'VWOTONOINOEIG)

H Tpononoinon auth opilel OTI OTIC NEPINTWOEIC OMOU Mia €nEvduon Ot Kolvonpagia
AoyiaTikonolgital oupewva e To AAM. 39 «XpnUATOOIKOVOUIKG HECQ: Avayvmpion Kal
EMPETPNON» €NiNpOoBeTa TwWV anairoUPEVWY yvwaTonoinoewy Tou A.A.M. 32
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XPNUATOOIKOVOUIKG  PEoa:  lvworonoinon  kai  Mapouciaon» kar  ANXMN. 7
«XpNUATOOIKOVOUIKA €pyaAeia: MvwoTonoIRoeIc» Ba NPENEl va YiVOUV GUYKEKPIYEVEG Kal OX
oA\ec o1 anairoUpeveg yvwoTtonoinoelic Tou AA.M. 31 «SuphETOXEC Ot Kolvonpagiec». H
Tporornoinon £xel epappoyn atov ‘Opiho

A.A.T. 36 (Tpononoinon) Anopciwon Agiag MePIOUCIAK®OV ZTOIXEIWV

H Tpononoinon auTr anaitei OTI OTIC NEPINTWOEIC OnNou n €uloyn afia peiwpévn Katd To
KOOTOC TNG NWANONG unoAoyileTal BACEl TWV NPOEEOPANUEVWY TAPEIAKWV POWV, MPEMEl va
yivovTal yvwoTonoIngoelg 1I000UVAEG NPOG KEIVEG yia TOV unoAoylopd Tng agiag Adyw xprong.
O 'Ouido  Ba epapudosl autriv Tnv Tpornonoinon kai 6a napéxel Tnv anapaitnmn
yvwaTonoinan, onou spapuoleTal, yia Toug eAéyxouc anopeimong and tTnv 1" Iavouapiou
20009.

A.A.T. 38 (Tpononoinon) AulAa Mepiouoiaka ZTolIxeia

H Tpononoinon auTr opilel 0TI pia NAnpwr HYNopei va avayvwplioTel wG nponAnpwprn Hovo
€av £xel npaypaTonoinBei npiv Tn andokTnon Tou dIKaIWPAToG npoopaocnc os ayadd r Aqwng
unnpeoiwv. H Tponomoinon auTr nNpakTikd onuaivel OTI OTav 1 OIKOVOUIKN OvTOTNTd
anoktnoel npooBacn oTa ayabda n AaBel TIG unnpeociec TOTE n NANPWMN MpPENsl va
g€odonoinBsi. O 'OuiIAoc Ba spapuoael Tnv Tpononoinon anod Tnv 1" Iavouapiou 2009.

A.A.T. 38 (Tpononoinon) AulAa Mepiouoiaka ZTolIxeia

H Tpononoinon auth diaypdgel Tnv diaTunwon nou opilel 6T 6a undpfouv «onavia, av
unap&ouv noté» evOEIEEIC yia TN XpNnon Miag peBOdou, nou KaTaAnyel oe €va XapnAoTepo
OUVTEAEDTN anooPeang ano auTov Tng oTabepnc HeBodou andoBeonc. H Tpononoinan dev Ba
£XEl €Nl TOU NApoOvToC €nidpacn OTIG dpacTnpPIoTNTEC Tou Opidou  kaBwg OAa Ta duia
NEPIOUCIAKA OTOIXEId anoaBEvovTal YE TV XPRon TnG oTabepnc pebddou.

A.A.T. 39 (Tpononoinon) XpnHAaTooiKOVOHIKA HEoA: Avayvwopion Kal ENHETPNON

O1 aM\ayéc o€ auTO TO NPOTUNO €ival Ol NApaKaTw:

+  Eival duvaTtd va unapEouv WPETAKIVAOEIC NPoC Kal and Tnv katnyopia Tng elAoyng agiag
MEOW TWV anOTEAEOMATWV OTAV €va napaywyo &kivad n navel va nAnpoi  TIG
npoUnoBécel w¢ MECO avTIOTABUIONG TAMEIOKWV powv N avTioTabuiong kabapng
enévouang,.

« O 0opIOCUOC TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 1| TNG XPNHATOOIKOVOUIKNG
UnoxpEWoNG oTnV eUAoyn aia PECW TWV ANOTEAEOUATWV OCOV agopd OToIXEia mnou
KaTExovTal w¢ OIaBETIPa Yia EMNOPIKN EKMETAANEUDN £xel TpononoinBei. AlcukpivileTal OTI
£va XpNUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID I UMOXPEWON MOU anoTeEAEl MEPOG VoG
XAPTOPUAGKIOU XPprHATOOIKOVOUIK®MV HECWV MOU £XOUV KOIVI OIaXEIpIoN HE TEKUNPIWUEVN
¢vOelEn npaypatikol npoopaTtou  oxediou  PpaxunpOBecunG  anokOUIonG  KepOwV,
oupnepIAaPBAvVETAl 0 aUTOU ToU €id0UC TO XAPTOPUAAKIO KATA TNV apXIKR avayvmpion.

+ HioxUouoa odnyia yia Tov npoodIopioPd Kal TNV TEKUNPIwoN avTioTabpioswy dnAwvel OTI
éva PECO avTIOTABUIONG NPENEl va €PNAEKEl MEPOG MoU dev aviKeEl OTNV avapEépouad
OIKOVOUIKN OVTOTNTA Kal avaQEPEl Evav TOPED wE NApAadelya YIac OIKOVOMIKNAG OVTOTNTAG.
AuTO onpaivel OTI yid va £pappooTel N AOYIOTIKN avTioTaduiong os €ninedo Topéd, ol
anaItiosIC yia Tn AOYIOTIKA avTioTaopionc npenel va nAnpoUvTal ouyXpovwe anod Tov
TopEA Mou To epappodlel. H Tpononoinon agaipei autryv Tnv anaitnon £1o1 wote 1o AA.M.
39 va ouppaditel pe To A.MX.M. 8 «Topeic dpacTnPIOTATWV» TO OMoI0 anaiTsi n
yvwaoTonoinon yia Topeic va PBacileTal o nAnpogopiec nou napouadialovralr oTov
AiguBUvovta SUpBouho / AloiknTikO SUpBoUAIO TG olkovopikng ovtotntag (Chief
Operating Decision Maker).
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+ 'OTav eniYeTpeiTal €K VEOU N AOYIOTIKN a&ia eVOC XPEWOTIKOU TITAOU KaTa Tn diakonr TNng
AoYIOTIKNG avTioTabuiong €uAoyng a&iag, n Tpononoinon Jleukpivilel OTI MpPENel va
XPNOILONOIEITAl €va avaBewpnuUEVO NPAyUATIKO €NITOKIO (UNMOAOYIOUEVO TNV NUEPA TNC
dlaKonnc TNG AOYIOTIKAG avTioTaduiong sbAoyng agiac).

O 'Ouidoc Ba spapudosl To AA.M. 39 (Tpononoinon) anod Tn 1" Iavouapiou 2009. Asv

QVAMEVETAl Va EXEl ENIDPATN OTIC OIKOVOUIKEG KATACGTACEIC Tou.

A.A.T. 40 (Tpononoinon) Enevdioeig o€ akivnTa (Kai EnakOAOUOEG TPONOMNOINOEIG
oT10 A.A.N. 16 EvOo®HaTeG AKIVITONOINOEIG)

H Tpononoinon opilel 0TI Ta akivnTa nou €ival und kataokeun r a&lonoinan yia KMEAAOVTIKN
XPon g enevOUTIKA akivnTa euninTouv oTo nedio e@appoyng Tou A.A.M. 40. Enopévwg,
ornou papuoleTal n YEBOdOG TNG UAoYNG a&iac Ta akivnTa autd EnINETpWVTAl aTnV gUAoyn
a&ia. 'Opwe, o NEPINTWOEIC MoU N eUAoyn a&ia evog enevOUTIKOU AKIVATOU UMNO KATAoKEUr| Ogv
propei va enipeTpnBsi pe aflonioTia, To akivnTo eMIMETPATAl OTO KOOTOC WEXPI TNV VWPITEPN
METAEU TNG NUEPOMNVIAG OAOKANPWONG TNC KATACGKEUNG KAl TNG NUEPOMNVIAG oTnv onoia n
euloyn afia kabioTratar duvatd va empeTpnBei pe afomioTia. H Tpornomnoinon dev Ba
ennpeacel TIC TIG OIKOVOUIKEG KaTaoTdoelg Tou Opilou kaBwg Oev KaTéxel enevdUOEIG O€
akivnra.

A.A.T. 41 (Tpononoinon) Mewpyia

H Tpononoinon anaitei Tnv XpRon &voc nposfo@AnTikoU €niToKiou TnG ayopdc Onou ol
unohoyiopoi euAoyng agiac Bacilovtal o NPOEOPANUEVEC TAUEIOKEC POEG Kal TNV KATApYnon
NG anayopeuong va AappavovTal unoyn ol BIoAOYIKOI HETAOXNKATIOWOI KAaTa TOV UNOAOYIOUO
TNnC elAoyng a€iac. H Tpononoinan dev Ba £xel enidpacn oTIG dpaaTnpIOTNTEC Tou Opilou
ANX.N. 5 (Tpononoinon) Mn KukAopopouvTta T[llepiouciaka ZIZToIXeEia nou
Katéxovra, npog MNMwAnon kai Ailakonegioeg ApaocTnploTNTeEG (Kai €NAKOAOUOEG
Tpononoinoei oro A.MX.M. 1 Mpwotn E@appoyn Tov Aigdvov Mpotinwnv
Xpnpartooikovopikng MAnpo@opnong) (1IoxUouv via TIG ETNTIEG AOYIOTIKEG NEPIOOOUG NOU
Eekivouv Tnv n petd Tnv 1" TouAiou 2009)

H Tpononoinon Oicukpivilel OTI OAa Ta NEPIOUCIAKA OTOIXEIQ KAl O UMOXPEWOEIC MIAG
BuyaTpikng TagivogoUvTal wC KATEXOMEVA NPOG NWANCN €av é&va nNpoypaupa nwAnong yia
HepIkr O1G0g0n kaTaAfyel 0 anwAsld Tou €AEyXou TNG kal Ba npénel va Yivouv OXETIKEG
YVWOTOMOINCEIG yIa auTr Tn BuyaTpikn, £pOoov MANpPeEiTal 0 opIoHOC yia Hia dlakoneioa
dpacTnpioTnTa. H enakooudn Tpononoinon oto A.M.X.M. 1 opiel 6TI AUTEG OI TPOMOMOINTEIG
Ba epappolovral PeAovTikd and Tnv nuepopnvia peTdBaonc oe A.MX.M.. O Ouihog 6Oa
£(QApUOCEl TNV TporMonoinon auth HEAAOVTIKG Ot OAEG TIC MEPIKEC OIABECEIC BUYATPIKMV
£pooov undap&ouv ano Tnv 1" Iavouapiou 2010.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UELDGELS EML TOV ETNOLOV OLKOVOUIKODV KOTUGTACEDV
xpiiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)
(ITooG o€ Evp®)
Baowkég hoyroTikég apyéc

3.1. Evomoinon

Bdon evomoinonc

H Moyiotikn pébodog mov ypnoytomoteital yio tnv gvomoinon sivor n péBodog
™S ayopds. Q¢ KOGTOC ayopdg EMUETPATOL TO TOGO TOV  UETPNTOV N
TOMOKAOV ooduvapmy 1 1 €bAoyn oio  GAA@V  avTOAAOYUATOV TTOV
TopoyopNOnKe amd TV oyopdacTpl ™G OVIGAAQYHO Yo, TNV ATOKTINoN
eréyyov oty kabapd meplovoion GAANG eToupeiog mALov kdbe KOGTOG TTOL
amodideTol AIESH GTN AyOpd QLTY|.

Ouyatpiki eTanpeia.

Ouyatpikn givor 1 etoupeio mov edéyyetor amd pio GAAnN etoupeio. ‘Eleyyog
elvol 1o Skaiopo  KatedOLVONG TOV OWKOVOUIKOV KOl ETLYEPTUOTIKOV
TOMTIKOV HoG €Torpeiog ovTwg dote va AauPdvoviar ogéAn amd Tig
OpacTNPLOTNTEG TNG. XTO TEAOG TNG OLYEIPIOTIKNG TEPLOOOVL EAEYYETAL OV
oLVTPEYEL AOYOS OMOUEIMONG TG CLUUETOYNG oTn BuyoTpikn eTOpEia.

Evomomuévec 01kovouIKEC KOTAOTAGELS

Ot evomomUEVEG OIKOVOUIKEG KOTOOGTAGELS OpOpPOVV TNV ETOPEia KOl TIG
Buyotpikég ™c. Or OKOVOMKEG KOTOAOTAGELS TV BuyoTpikdVv ETOPELDV
TepAOUPAvOVTOL OTIC EVOTOMUEVES OIKOVOUIKEG KOTOGTACELS omd TNV
NUEPOUNVIQ TTOV OMOKTATOL O EAEYYOG TS BUYATPIKNG HEYPL TNV MUEPOUNVIN
OV TTOVEL VO, VEIGTATOL AVTOG O EAEYYOG.

Or evomompéveg OKOVOUKEG KotaoTtdoels Pocilovior oTig OIKOVOUIKEG
KOTOOTACELS TOV EMYUEPOVS ETOPELDV Ol OTOIEG £YOVV KATAPTIOTEL COLPOVA
pe ta AIIXIL. Ot Aoyotikég apyés OAwv Tmv etarpei®v tov Opilov eival
OLLOIOHOPPEG e aVTES OV £)el vIoBeTHoEL Kot akoAovBel o Opiog. Oheg ot
etupeleg tov Opidov €rovv v 10w muepounvia  Isoroyicpov. Ot
EVOOETOUPIKES GUVOALOYEG KoL TOL EVOOETAUPIKA VTOAOma amaAeipovtat. Ta
OTOTEAECUATO TV EVOOETAIPIKMV GLVOAAAYDOV Tov avayvopiloviol o€
TEPLOVCIOKA  oToLelo amoAEiPOVTL, EKTOC OV VTOONAMVOLY OMOUEI®ON NG
alog TOL  TWEPLOLOIOKOL oTOoEloL omoOTE Ko avayvopilovior  oTIg
EVOTOUUEVEG OIKOVOUIKEG KOTAGTAGELS.

3.2 Ynepoalio

Otk vagpaio eCayopdc elvar 1 etk dtwpopd peTa&d TOV KOGTOVG
KTNOEMG UG ETOUPELNG Kot TNG €0A0YNG a&log TV EMUEPOVS TEPIOVGIOKMDY
OTOWEIMV KOl  VDTOYPEDGEMY KATA TNV MUEPOUNVIOL OTOKTNONG OVTAG TNG
etapeiog (K60TOG KTNoEwS > gvdoyng oéiog). H vmepalio  ovty odev
amocPévetol aAAd 6To TEAOG KAOE ¥PCEMS EAEYYETAL Y10 TUYOV OMOUEI®OT).
Apvntikn vgpadia eEoyopds sivor . dapopd peta&d Tov KOGTOVG KTHOEWS
pog etoupeiag Kot tng 0A0YNG a&iog TV EMUEPOVS TEPLOVCIOKADOV GTOLYEIMV
KOl  DIOYPEMCEMV KOTA TNV MUEPOUNVIO OTOKINONG OWTNG TNG  ETOUPELNG
(k0ot0C KTNoewg < evioyng o&iag). H apvnrkn vrepoio e&ayopdg
avayvopiletal oTo amoTEAEcUATO.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UELDGELS EML TOV ETNOLOV OLKOVOUIKODV KOTUGTACEDV

xpiiong 2008
(Ing TANOYAPIOY 2008 EQX. 31" AEKEMBPIOY 2008)

(ITooG o€ Evp®)

3. Baowéc hoyrotikég apyés (ovv)

3.3. Xpnuotooikovouitkd péca

Ta ypnuoatookovopkd  otoryeion TAEIVOUOVVTOL GTIC TOPAKAT® KaTnyopieg He Paon

TO GKOTIO Y10, TOV 07010 OTOKTHONKAY :

. XPNUOTOOIKOVOWKG  ototyeio  amotiudpeva oty gbioyn  afio  péow
OTOTEAECUATOV.
Agopobv 1O YPNUOTOOWKOVOMKG oToyei  mOL KOTé TNV  OpYIK TOVG
avayvopilon opicnkav amd Tnv €Tonpeios ¢ OTOLEID TOV EMPUETPOVTOL GTNV
goAoyn o&lor TOLg, UE OVOYVOPIoN TOV HETAROADY TOLG GTO OTOTEAEGLOTO
YPNOEWMC 1| OV AMOKTHONKAY omd TNV €TOIPEIR UE OKOTO TNV TAOANGYT TOVG G
Bpayd xpovikod opifovta. Ta ypMUATOOTKOVOUIKE OLTE GTOLYEIN OTOTILDVTOL GTNV
gvAoyn a&la Toug To 0 kEPOM 1N ot {nuieg mov TPoKOTTOLY AOY® UETOPOANG TNG
gvAoyNs aiag avayvmpilovtol 6To amoTeEAEcUATA.
Ewdwotepa ta xpedypapa mov gival TiTAOL OL 00101 EVOOUATMOVOLV JIKAI®UO GF
OPIGUEVO TTEPLOVGLOKO GTOLKEIO TO Oomolo gival duvatod va amotiundel oe ypfuo,
KOTOY®POLVTOL apylkd 6To KOGTOG Tov givol 1 Tpaypotikny atio tov d00évtog
avTOAAGypoToc TAEOV To 6000 cuvaAlayng. Ta ypedypapa KoTEYOVTAL OO TOV
OMAO Y10 EUTOPIKOVG oKOmoVg, Bewpeitar dnAadn OTL ayopAcTNKAY LE CKOTO
mv BpoayvurpdBecun peuoTomoinon Tovg Kol TV amokouon képdovs. H gvioyn
o&lo TV XPeoYPAPOV TOL Vol SLUTPOYUATEVCILO GE EVEPYO 0yOPpd EMUETPATOL
He Tig TpéYovoes TIES . [a ta un Stomparyatedoipa ypedypopo ot EVA0YEG a&ieg
nwpocdopilovior pe GAAEG OLUQPOPEC TEYVIKEG OMOTIUNOMG On®MG ovaAvon
TPOGPATOV GUVOAALOYDV, GUYKPICIH®V GTOWEIOMV TOU SOTPOYLOTEVOVTOL KO
TPOeEOPANON TOUELNKADY PODV.

. Enevdvoelg kateydueves og tn AMEn.
A@opobv [N Tapay®yo ¥PNUATOOIKOVOLKA TEPIOVCLOKE GTotyela e Thyleg M
TPOGOIOPIOUEVEG TANPOUES Kot cLYKEKPLUEVT ANEN Ko Ta omoio 0 OUIAOG €xEL
v wpobeon kot v dvvatdtnTa vo To.  dokpotnoel  uéypt tn Anén tovg. O
Ouhog dev kateiye emevovoElg AVTNG TS KATNYOPLog.

. Advelo Kol omOoLTNGELG.

A@Qopovv un  TopAymyo YPNUOTOOIKOVOULKA oTolyeioa pe otabepég Ll
TPOCIOPICUEVEC TANPOUES ,TO, OO0 OEV SLOTPOYUATEDOVTOL GE EVEPYT OYOPA.
v Kotnyopia avt dev TEPAAUPAVOVTOL OTAITACELS OO TPOKOTAPOAEC Yo
ayopd ayofdv Kol VANPECIOV 1 VIOYPEDCELS KOl OMOLTACELS OV Ogv gival
ovpPatikés. Ta daveln Ko Ol OTOUTACES avoyvopifovial 61O ovaTOGPECTO
K00T0¢ Bdoel Tng uebooov Tov TpaypaTikoy emitokiov. H dtoiknon tov Ouilov
moTEVEL OTL 1] €0A0YN aila TV PpayLTPOBECLMOY AMOITHCE®MY KOl DTOYPEDCEWY
tavtiletan pe v a&la otnv omoia awtég eppaviCovtol ota Aoyiotikd Piiio Tov
oupilov. I'a ta davewa n doiknon tov Opilov motevel 6Tl To GLUE®YNBEVTA
EMTOKLN TOV OVTANOEVTOV daveimV 1G0SVVALOVY LE TO TPEYOVTO EDA0YN ETLTOKIN
NG ayopag Kol G €K TOVTOV OEV LIAPYOLV Ol TPOVTOOECELS OMOLOCONTOTE
wpocapuoyng g aélog oty omoio euaviloviol ol VIOYPEDCELS OVTEG OTO
BiBAia Tov Opirov.
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3. Baowéc hoyrotikég apyés (ovv)
o AwBéoyLo TPog TOANGT YPNULATOOIKOVOULKA GTOLYEIO.

Ag@opovv un mopdymyo YPMUATOOWKOVOULKE oToryeion ta omola gite
nmpocolopilovtol 6 auTth T Kotyopia &ite dev pmopovv va eviaybodv oe
Kémol omd TIC mapomdve katnyopieg. Avaioyo pe v mpdbeon g
Awiknong vy v dlokpdtnon  Tovg evidocovtalr oto «lldywo
Evepyntikdé» 1 oto «Kvkiopopovv Evepyntikdé». Ta Swbéoyo mpog
TOANCT  YPNUOTOOTKOVOUIKE TEPLOVGLOKA  oTOlKElDl  OpyIKA
avayvopilovtal 610 KOGTOC KTHoE®g TAEOV TIC GUECEG domAves NG
ocuvoAAayng Metd MV apylkn ovoyvoplor] ol ENEVOVCEIS  OVTEG
AmOTIL®VTOL 6TV €0Aoyn afla tovg Kol o k€PN M ot {nuieg mov
TPOoKLTITOVY  Omd TNV peTaPfoAn g evAoyng aélag avayvopilovtol an
evbeiog ota 101 KeQAloto £C OTOL Ol EMEVOVOELS AVTEG TOANBOVV 1M
YOPAKTNPIGO0DV  OMOUEIOUEVEG OTMOTE TO GMPEVLTIKO KEPOOG N 1 nuia
OV €lYE TPONYOLUEVAOS avayvmplobel ota 1010 KEQAANLL LETAPEPETOL GTOL
aroteAéopato. H godhoyn aélo tov xpnUOTOOIKOVOLUK®Y GTOEI®Y TTOV
STPOYUATEDOVTOL GE EVEPYO AYOPE EMUETPATAL UE TIS TPEXOVGES TULEG.
Enevoboelg o8 GUUUETONIKOVG TITAOVG TTOV OEV €YOLV YPNUOTIGTIPLOKN
T og evepyd ayopd kol twv omoiwv M edhoyn afia dev umopsi va
empetpnOel alldmoTa AmOTILOVTOL 6TO KOOTOG KTNoews. Ta pepiouata
dwbecipwv TPOg TMOANCT GULUPETOYIKOV TitAwv ovayvopilovior ot
AmOTEAECUATO OTOV  KOTOYLPMVETOL TO OlKOimpo TG €Toupeiag 7y
glompaén.

3.4. Xvuvorrayég og EEvo vopopo,

To vouopa Aettovpyiog tov Opidov eivar to Evpd. Ot cvvarrayés o€
EEVO VOGO AOY1GTIKOTTO00VTOL 0pYIKA Bdoet g eotiiag (Evpd mpog
E&vo vououa) g muepounviag ¢ ovvoriaync. To  ypnuotikd
TEPLOVOIOKA OTOLXEIDL KOl VITOYPEDGEIS o€ EEVO vOpIouo LETappalovTon
O0TO AEITOVPYIKO VOHIGHO PACEL TNG 1GOTWHOG 7OV 1OYVEL KOTA TNV
nuepopnvia. ovvtaéng tov Isoroyiopov. Ot cuvaAAOYHOTIKEG SLOPOPES
LETAPEPOVTOL OTOL ATOTEAEGUOTO.

3.5. Evoopato maywo

Ta evoopato mwaylo (EKTOC TV TAOI®MV) ATOTILOVTOL 6TO KOGTOG KTHGEMG
petov amooPécels kot amopedoels. To KO6TOC KTNoeWmS mepIAapPivel OAeg
TIC QUECO EMPPMTEEG OOMAVEG YOO TNV  OWOKTNON TMOV OCTOLKEI®V.
Metayevéotepeg damiveg KATOY®POVVTIOL GE emadENCT TNG AOYIOTIKNG
allog Tov evoopdtov mayiov povov av mbavoloyeitor 0Tt UEAAOVTIKA
OKOVOLIKE 0QEAN Ba e1opedoOVY GTNV £TaPEin Kot TO KOGTOG TOVG Umopel
va amotiun 0t a&lomora.

Ta mhola avayvopiovior ommv  ebAoyn oafle tovg pelov  Tig
petoyevéotepeg omooPécelc kot omopewnoelg. Ou emOKEVEG KOl Ol
CLUVTNPNOELS OAMV TV EVOOUOTOV TOYiOV  KOTOX®OPOVLVTIOL GTO
ATOTEAEGUATO OTOV TTPOLYLLOTOTOIOVVTOL EKTOG TMV SOTAVAV TOV OVAL
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Baowkéc hoyioTikég apyés (ovv)

3.5.

Eveopata ndywa (cuv)
TETPOETIOL  TOKTIKOV — emBewpnocmv TV mAoiov ol Omoieg
KEPOAOLOTO0VVTOL KOl avaryvOPIlovTol 6T AmOTEAEGLLOTO, IGOUEPDS CE
xPoviKO opilovta TeTpOETiOG.
Ot Alpopég avamposapUoYNG AVTILETOTILOVTOL GOUP®VO, [LE OGO
npoPArémovtar oto AAIL 16.
Ot amocBécelg TV evoopudtomv moyimv ototyeiwv vroAoyilovion pe v
otabepn néEBod0 péca ot weEAMUN Lo Toug Tov £xEl ¢ EENG:

Kripa 20 ypovia
[Mhoia 30 émg 40 xpovia
Aowmdg eEomMopndg 3 éwg S ypoéVIa

Ta owkdmeda dev amocPévovtal.

Ewdwotepa yio to mhoio onueidvetor 0tt pe 1o [lpogdpikd Avdrtaypo
124/2006 dev 10y0el TAEOV O TEPLOPIGUOG OYETIKA L TNV w@EMUN (o1 TV
mhoiov (30 - 35 étn) epdoov avtd £(0VV TPOCAPUOCTEL TANP®G UE TN
ovOnkn g Ztokyoaunc. O mapoandve meplopioidg e oeEAUNG Cong
elye tebel amd to N.2932/01 apbp.3 map 2y kol apopovse TN KAvOTNTO
OpopOAOYNONG OKTOTAOTK®OV TAOIWV oTIS eAMnVikéG BdAoccec. Ola ta
mhoilo Tov opiAov €yovv mpocaprochel oTIc dTAEES TS ZVVONKNG NG
Yrokyoaune. O ophog mopdTL dev veioTatal TALOV O TOPOTAVE
TEPLOPIGHOG TNV OPEAMUN (N TV TAoi®V VToAoYileL TIG amocPéoels TV
mhoia tov pe Bdon v otabepn nEBodo kot oe ddprela wPEMUNS Cong, N
omoio. avépyetor o€ 30 — 40 &t amd TOV YXPOVO TNG VOLTNYNOMG
Touc. Méypt v 1oy tov N.2932/01 o1 weéipeg {wéc twv mAoimv Tov
opidov mpocdiopiloviav 6e GYECT UE TIG OTAEELS TOL TAPOTAVE VOLOV.
Metd v Gpon tov mEPLopiopod N wEEMUN (on Tov TAoI®V ekTidTol
amd oveEdptmrovg mpaypatoyvopoves. Ot anocsBéoeig vroloyilovron emi
™G a&log KTNoems (N LETE TV ApYIKN avayvadplomn ent g bAoyNg a&iog)
HEIOUEVNC KATO TO TOGO TNG LIOAEUUATIKNG 0&iog Tov TAOIoOL KT TN
MEn ™¢ oeéAung (ong Tov. H vrolepatiky aéia 6Awv towv TAoiov tov
opiAov ekTipdTon omd aveEAPTNTO EKTUNTY.

Ta evoodpato mayw. VIOKEWTL o€ €AeYX0 omopeimong Otav Kdmolo
yeYovoTo, KOTOOEWKVOOLV OTL 1 Aoylotikn aflo pmopel va unv eivon
avoktown. H avoktiown ofio eivor 1 peyordtepn oo petald g
evAoyYNg a&log (LELOUEVIG LE TO OITATOVIEVO Y10 TV TOANGT KOGTOC) Ko
mg o&log Adym ypnoewc. Znuio omopegioong avayvopiletor O6tav 1
avaktiown a&io eivar pkpotepn and v avorndsPfeotn Aoylotiky oéio.
Ot {nuiég amopeimong Kataympovvtal wg ££oda ota amoteAéopata Otav
TPOKVTTTOVV.

Koatd v tdinon tov eveoudtov tayiov, ot dStagopic petah tov
TIWALOTOG TOL AopPdveTan Kot TG AOYIOTIKNG TovG a&iag avayvapiloviot
OTO OTOTEAEGLLOTOL.
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3.6.

3.7.

3.8.

3.9.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
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xpiiong 2008
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Baowéc hoyrotikég apyés (ovv)

Avio TEPLOVOLOKE GTOLYEL

Aoyropiko

Ot Gdeleg AOYIOHKOD OMOTILAOVIOL GTO KOOGTOG KTNOEMS WeloV Tig
arocBéoelg. Ov amocPéoelg devepyovvror pe v otobepn péBodo
Katé TV OdpKeln TG OQEAMUNG NG TOV GTOYEIMV aVT®V 1 omoia
Kopoaivetal and 3 £og S xpovia.

Anopeioon o&ilog TEPLOVGLOKAV GTOLYEIOV.

Ta otoyeion TOV evepyNTIKOD OV £XOVV ATPOGOOPIOTN WEEALUT (N
dev amocfEvoviatl aALL VITOKEIVTOL GE EAEYYO amOUEi®ONG OTOV KATOo10!
yeyovota Kotadekvoouy 0Tt 1 Aoylotikny afio umopel va unv eivon
avaktiown. To 1010 woydel Kot yoo To OTOGPEVOLEVO TEPIOVGLOK(L
ototyelo 0TV vIapyovy evdeiEelg 6Tt M Aoylotikny a&ia Tovg dev Oa
avaktnOel. H avaktiown o&io eivar n peyordtepn oéio peta&d g
e0vhoyNG a&ilog (LEWUEVNG LE TO OTTOLTOVLEVO Y10 TNV TOANGY] KOGTOG)
kol ¢ olog AOYym ypnoewc. o v extiunon tov {nuov
OMOUEIMONG TA TEPLOVGLOKA GTOLXEID EVIAGGOVTOL GTIG WIKPOTEPES
OVVOTEG HOVAOEG OMUOVPYING TOUOKOV podv. Znuio omopueimong
avayvopiletar 0tav mn avoktiowun ofio eivor pikpodtepn amd TV
avandcoBeotn Aoyiotikn atio. Ot (nuiég amopeimong KataywpoHvTal
®G ££000. GTO, ATOTEAEGILOTA OTOV TPOKVTTOVV.

Amofépata

Ta amoBéuato amotipdvior otnv youniotepn aéio petald kOGTOVG
KMoewg Kou  KabBapng pevotomomowung  oa&iag. To  kOGTOG
npocdopiletar pe v pébodo FIFO. H xabapn pevotonomoun aia
eKTIHATOL PE PAom TIG TPEYOVOES TIUEG TOANONG TV AmoBEUATOV OTA
mlaioco TG cLVNRBOLG SPACTNPLOTNTAS, APAULPOVUEVOV KOl TOV TUYOV
€EO0WV TMOANCTG OOV GLVTPEYEL TEPITTMOT).

ATOLTIGELS OO TELATES

Ot omoutnoglg omd meldteg eivor  Ppoayvurpobecues  amoTnoElg
EIOTPOKTEEG G€ TTEPIOAO UIKPOTEPT] TOL MUEPOAOYLOKOD £TOVS OO TNV
NUEPOUNVIOL OPYIKNG OVOYVAOPLIONG KOl KATOYMPOLVIOL OpPYIKE oTnv
gvAoyn ola tovg M omoia cvumintel pe TV ovopootikny oéio.
MetayevéoTtepa, OmOTILLMVTIOL GTHY OVOLOGTIKN TOVG 0&io AQalpOVUEVDY TOV
quov omopeimong. Ov (nuiég amopeioong (amdAeleg amd EMOPUAELG
ATOLTNOELS) ovoyvopiloviol OToV LIAPYEL OVTIKEILEVIKTY ool Ot
n etopeio dev elvar g Béon va elompdEel OAa Ta TOod TOL OPEilovTL
pe Paon tovg cvpPatikovg 06povg. To mocod g (nudg amoueimong
elvar n S1apopd HeTaED TG AOYIGTIKNG 0&I0G TMV OMALTICEMY KO TG
Topovoag a&log TOV EKTILAOUEVOV TOUOK®OV POMV TOV TPOGOOKATIL
va gonpoyBodv Kot katoywpeitor wg €000 oto amoteAéopoto. H
TPOEEOPANOT) TNG OLOPOPAS YIVETOL LE TO TPAYUOTIKO EMLTOKLO.
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3.11.
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Baowéc hoyrotikég apyés (ovv)

Toaprekd orwdéopa Kot 1600VVIpE AVTOV

Ta topokd S00écio Kot TOUOKE 16000V TEPIAAUPavouy Ta
HeETPNTA oTO TOpElo, TIG KoTabEoElg Oyems Kal TIG PpayvmpdOeceg
HEYPL 3 UNVEG EMEVOVGELS, VYNANG PEVGTOTONGIULOTNTAG KOl YOLUNAOD
KLVOUVOUL.

Mn KUKAOQOPLOKE GTOLYELD TOV KUTEYOVTUL TPOS TAOAN G

Ta pn KuKAOEOPLOKE GTOLYEID TOV KOTEYOVTOL TPOG TAOANGT QLPOPOVY
TO TAYLOL TEPLOVGLAKA oTolXela Tov 0 Outhog Tpotifeton vo TovAncet
€VTOG VOGS NUEPOAOYLAKOV £TOVG OO TNV MUEPOUNVio TAEIVOUNGN TOVG
WG « KOTEYOUEVO TPOGC TOANCT». Ta U KLUKAOPOPOLVTO TEPLOVGLOKA
ototyelo mov TAEWVOUOVVIOL G «KOTEYOUEVO TPOG TAOANCM» O&v
VLOKEWVTOL GE OMOGPECT Kol ATOTILAOVTOL OTH YounAdTepn a&io petacy
™G AoyoTikng a&lag tovg auécmg TP TV TavOUNoT TOVG MG
«KOTEYOUEVOL TTPOG TAOANCT» Kol TNG €vAoyNng a&iag Tovg peiov 1o
k6otog moAnong. To oamotedéopoata amd TNV TOANCT Kot
EMOVEKTIUNOT TOV U1 KLKAOQOPOOVTWV TEPIOVGLUKMOV GTOLEI®V TOV
KATEXOVTOL TPOS TAOANGT avayvmpilovTal 6To AmoTEAEGILOTOL.

MeToiko kepaiaro

To petoyikd Ke@AAOO 0QPOPA TIG KOWES OVAOVUUES HETOYES TNG
etopeiog Kot cuuUmEPIAAUPAVETOL 0TO GHVOLDO TV 13imV KEPOAAi®V.
Apeca KOO Yoo TNV €KO00N HETOYDOV, gppavilovtal o€ peiwon tov
TPO16VTOG NG £KO0OTG.

To K6GTOC KTNOEWMS TOV 10V UETOYDV EUEOVICETOL QPUIPETIKE TOV
10ilov kepodaiov g etalpeiog, LEXPLS OTOL Ot 101EG HeTOYES TOANOOVY
N akvpwbovv. Kdébe képdog M Inud amd modAnon wWiov petoymv
kaBoapd amd dueca yioo TV cvvaAlayn Aowmd kKOoTN, ep@aviletol g
amofepatikd ota idto KeAaAoa.
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Baowkéc hoyrotikég apyés (ovv)

3.13.

3.14.

®opolroyio E1600MPATOG

Xopupova pe to N. 27/1975 ot mholokthtpleg etoupeieg mloiwv pe
eEMMVIKY onpaio TANpdVoLY eOpo Yo To TAoia TOVG PAcEL TV KOPWV
OMKNG yopnTiKOTTOS aveéaptnta av Exovv képdn N {nuieg . Me v
TANPOUY TOL TUPUTAVED QOpov efavTAeiton KkABe  (POPOAOYIKN
VIOYPEWON TOL EYEL OYECN HE TN (QOPOAOYiD €1GOONUOTOS oo
voutimoakég dpaoctnprottes. Kotd v dmoyn tov Opilov, o @dpog
avTOG €YEl TOL €VVOLOAOYIKGL oTOolEion TG €10Qopds, kabOTL Oev
emPdrdetar, ovte Paciletor oe POpoAOYNTEN KEPOT Kol MG EK TOLTOV
avayvopiletor ota amoteAéopato. To kEPON amd U1 VOLTIALOKES
OpacTNPLOTNTES (v LIAPEOLV) POPOAOYOVVTOL COLPOVO LLE TIG YEVIKEG
dwtaéelg mepl poporoyiag E1G0ONUATOG.

Méypt v 31/12/2008 n untpkn etanpeio iye Koatafdier popo tov
N.27/1975 € 3.129,62 ev®> m Bvyorpikn etoupeion ZI AINK OEPPIX
NE eiye xotafdarel @opo tov N.27/1975 € 6.587,36

Ioapoyég otovg epyalopevoug
(o) Bpayvrnpé0sopec mapoyés

Ot BpayvmpdBeceg TapoyEg TPog Tovg epYaLOUEVOLS GE PN
Kot o€ €l00G, katoywpovvior ¢ ££odo Otav kobictavtol
OOVAELUEVEC.

B) Mapoyés katd v €000 a6 TNV VANPEGiQ

Ot mapoyéc kotd v £6000 amd TV vanpesio TepAappdvovy
TPOYPOULO KODOPIGUEVOV TAPOYDV.

Ot mopoyéc AMMENG TG EPYACIOKNG OYEONG TPV TNV NUEPOUNVIN
ovvtagl000tTong avayvopiloviotl 6To OTOTEAEGLOTOL.

Ov mapoyés watd v £€50d0 amd v vmnpecio AOY®
ovvtagl060TNoNG apopovVv Tig mapoyEs Tov N. 2112/20 pe Baon
TOV OMOi0, TO TPOCHOTIKO KATA TNV OTOYOPNGN TOL Yo
ocuvta&loddmon Aopupavel e@dmoé mocd omolnNpUIOCEDY TOV
vrohoyifovtar pe kabopilopevn omd Tov avoTtépm VOUo KAIpOKO
Béoetl v eT®V LINPEGING KAl TIC 0m0d0YES KOTA TV amoydpnon. To
Vyog TG Tapovoag a&iag NG VIoYPEMOTG 0LTHG TPOGdlopictnke
katd v 30 Iovviov 2007 omd aveapTnTovg OVOAOYIGTEG HE TNV
uébodo tng mpoPAemduevng povadag vroypémong ( Projected
Unit Credit). H mpoefdpinon 1oV EKTILOUEVOV TOUELNKDOV
POV &ywve pe T0 UEGO OTAOUIKO EMTOKIO TOV OHOAOY®V TOV
EAAvikov Anpociov. Ta cvocompevpéva ovaroyloTiKa KEPON
N (nuieg mov mpokLTOLV KOATA TNV MUEPOUNVICL OMOTIUNGONG
Kkatd to pépog mov vmepPaivovv to 10% TV dedovisvpévav
VIOYPEMGEMY, amocPévoviar o mepiodo iom pe  péon
EVATOUEVOLGQ EPYAGTUT (MY TOL TPOCOTIKOD.
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3. Baowkéc hoyioTikég apyés (ovv)

3.15.

3.16.

"Ecoda

Ta éc00a mepthappdvovv v vAoyn alio ™S TapoyYNG LINPECIDV,
kaBapd and Tig emPapdvoeic vaép tpitwv. Baon kataydpnong eivor n
NUepouMvia £K600MG TOV €161TNPIOV.

IIinpo@oépnon kata Topéa
O Opthog emyeipnuotikd amocyoleitor oto Topéa tng emPaTnyon
VOUTIMOG KOt OpOCTNPLOTOLEITOL GE SLAPOPES YEMYPOUPIKES TEPLOYEC.
IMa 1o A0yo awtd emAéyOnie n TANPoEOpNON Kotd TopEd Vo dideTon
GUUOMVO LE TNV YEOYPAPIKT OpactnpdtnTa Tov Ouidov .
Amd tov Mdio tov 2007 ko petd o Opilog dpactnplonoleitol Kot Ty
Ye@ypoeikn mepoyn] g Epvbpdc Odrlaccag koar ®¢ €K TOVTOL M
YEQYPAPIKY] KATATUNOT TOV OpacTnplotHT®V Tov OpiAov yivetor g
edng:

a) EAlnvikn Axtomioio

B) Epvbpd Odrocca
Ta mhoia Tov Opikov dwkivovv emPatec ko LX. avtokivnta mwov
AVAQEPETAL OC «EMPOTIKN 1 TOLPLOTIKTY Kivnomn kabmg Kol poptnyd
aVLTOKIVNTO. 7OV  SLOKIVOUV  EUTOPELUOTO OV  OVOPEPETOL G
«epmopevpatikn» kivnon H emPotucny kivinon yopaxtnpiletor amnd
EVTOVT| EMOYIKOTNTO LE TNV LYNAOTEPN Kivnon Vo epeavifeTol 6TOVG
unveg  lodovio émo¢ ZemtéuPpro ko v younAdtepn kivnon va
eppaviCeton  otovg  pnveg  NoéuPpro  €wg  Defpovdpo. H
EUTOPELHOTIKY] Kivnon eppoaviletonr xoatavepunuévn kob OAn
OLIPKELNL TOV ETOVG PE TTOAD PUKPOTEPT] ETOYLIKOTNTAL.

4. Al gipion YPNUOTOOLKOVORIKOD KIVOUVOV

Hoapdyovtes ypNUATOOIKOVORIKOD KIVOVVOL

(o)

Ierwtikog kivovvog

O moTOTIKOG KiVOUVOG TPOEPYETAL KUPIMG amd TOVS TPAKTOPES, TOV
pecorafovv yoo v ékdoon ewoumpiov. O kivovvog avtdg  dev
Oewpeitar onuovtiKOG Yoo TG OpaoTNPOTNTEG ECMTEPIKOV, EVH
Bempeitor onUAVTIKOS Yo TNV OpacTNPOTNTO NG ETOUPEING OTNV
EpvBpd Odhacco LOY® TV 10101TEPOTHTMV TG OYOPAG OLTS.

O Oouhog €xel opioel MOTOTIKA OPlOL KOL GLYKEKPYUEVOLG OPOVG
TICTOTIKNG TOMTIKNG Yo 6Aovg tovg meAdrtes. Emiong oe opiopéveg
TEPUTAOGELS Y100 KOAOTEPN eE0PAIAON AOUPAVEL EYYUNTIKEG EMGTOAEG
tponeldV and TOVg TEAATEG TOV. L& MEPIMTMOGELS EWOIKMOV TIOTOTIKMOV
Kvoovev o Opdog tpoympet otn onuovpyio TpoPréyewv yio Cnuiég
OTOUEIMONG ATALTICEWV.
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4. Awaygipion YPNUETOOLKOVORIKOD KIVOUVOD (GLV)

B) Kivovvog ayopadg
O ocvvolAaypotikog Kivouvog mov umopel vo vrdpyel AOy® dpacTnplonoincng Tov
Ouidov ot ayopd g EpvBpdc ®dracococ doev givon peydrog ko 6t 0 KOKAOG
EPYOCLOV TOV TPOEPYETAL OO TNV TEPLOYN ot elvar pikpodtepog tov 10% tov
GLUVOAKOD KUKAOV gpyactdv. O Ouiog dev Tpoayopdlel GUVAALAYLO, OVTE GUVATTEL
ocuuPorate HEAAOVTIKNG ekmAnpmong ocuvorddypatos. Ocov apopd TiG oyopég
OVTOALOKTIK®V, DVAKOV KOl DINPECIOV TOV OPIAOV G€ VOUUGHOTO EKTOC eVpWIMOVNG
avTEG etvar mOAD Alyeg o€ oy€om UE TO GUVOAO OYOPAV OVTOALOKTIKAOV, VAIKOV Kol
VANPESUDY TOL OUIAOL.
Ot ynAég Tipég Tov TETpEAion etvat £vag apyNnTIKOS TOPAYoVTaS Yo THV KEPOoPopia
tov Opidov. H Atoiknon peietd xor moapokoAovOel 1ig O1ebveic egerielg ko
emOpaoelg mov £yovv otig debveic Tnég metpedaiov. H etapeio dev éxel mpoPei oe
omotoonmote Hedging otig Tinéc tov metpeAaiov.

(y) Kivovvog pevotéotnrog

O Ouhog etvar extebelpévog oto kivovvo pevotottag. H pgvotdtta tov
ouidov yapaxtnpiletar and emoykdTTA Ko TNPeAlETOL CNUAVTIKE  TOVG
YEWEPIVOVS PNVES amd TO HEIOUEVO KOKAO gpyaciov. H Aiwoiknon tov
Opilov ovtpetomiler tov kivdvvo ovtd pe 1n Oevpvvon Tov YPOVoL
MOTAOCE®Y TOV oyop®V TOv, HEIMON TOL YPOVOL EIOTPAEEDV TOV
ATOITHCE®V TOV KAO®MG KOl [LE VITAPYOVGES YPOUUES YPMNLULATOdOTNONG amd
TGTOTIKA WOPVUOTO.

H pegvotdétta tov opidov yopaxtnpileTon amd emoykoOTnTo Kot
emMpedleTal ONUAVTIKG TOVLG XEWLEPIVOVG UNVES OO TO LELOUEVO
KOKAO EPYOCLOV.

) Kivouvvog Topok®v poov kot Kivouvog petaforov evroyng aéiog
AOY® PETUPOADV TOV EMTOKIOV.
O Ophog dev €xel oNUAVTIKA TOKOPOPO TEPIOVGLOKA GTOLYEID KOt
GUVETMG OEV VITOKELTOL GE KIVOLVO SLOKVUAVOTNG TWV ETITOKIWV.
O «ivéuvog peTafoAng TV eMTOKI®V TPOEPYETOL OO TIG OVELNKEG
ovuPaoels, ol 0moiec GLVOLOVTOL LE KVUOVOUEVD EMITOKLO.
Mo mBoavy avénon tov emtokiov Oa £xel apvnTikn emidpacn ota
aroteAéopato Tov Ouilov.

() Awygipion KEPAANLOVYIKOD KIVOUVOV

21006 Tov Opidov givor N SLOTHPNON UG KEQAANMOVYIKNG OOUNG M
omoia Bo pewdvel TOo KOGTOG KePOAiov Tov Kot Ba eEacpariler ™
ouveY OpaCTNPLOTNTO KO OVATTUEN TOL.

H xepohlowovyikn doun emokomeitoar otn Pdon &vog ouvieleot
poyrevons. O ocvuvieheotg HOYAELONG  OVOPEPETAL OTN GYECT TOL
KkaBapod xpEovg Tov OUIAOL LE TO GUVOMKO OTACYOAOVUEVO KEPAANLO
tov (101 KepdAato cuv Kabapo ypEog ).
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4. ALggipion YPNUOTOOIKOVOULKOD KIvoOVoV (6LV)
HEPITPA®H O OMIAOX H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Yuvolkdg Aavelopog (Enu 18)

123.871.823,55

70.667.655,26

46.902.446,17

47.242.995,34

Meiov: Xpnpotikd dwbéopa (Enp 13) | 1.806.479,32 -4.612.692,56 855.126,80 -2.026.550,04
KaBapo ypéog 122.065.344,23 | 66.054.962,70 46.047.319,37 45.216.445,30
20volo 18imv kepolaimv 41.100.300,66 | 54.520.238,64 48.289.496,31 56.246.066,33

YOVOLO OTO.CYOLOVUEVOV KEQPULAIOV

163.165.644,89

120.575.201,34

94.336.815,68

101.462.511,63

Yvvreheotig Moyievong

74,81%

54,78%

48,81%

44,56%

H emdeivoon tov cvvteleotn poyAevong yuwo Tov OUIAO KOl TNV €Toupeio

opeidetal Katd KOHpo A0yo otn awénom 1ov Tparelikov dUVEIGHOL Tov NADE
o¢ ovveneia g emevévtalng tov mioiov AIOAOX KENTEPHY 1ng
untpikng etopeioag kot RED SEA I tng Bvyarpikng etopeiog WAVES

SHIPPING S.A.
5. Ynepoatio

H vrepagio mov mpockuye katd v eéayopd g Buyoatpkng etatpeiog I AINK OEPPIX
NE avfpyeto og evpm 3.757.742,77 ko1 avTTpOSOTEVE TN dlopopd LETAED TOL
KataPfAN0EVTOG TIAHATOC KOt TV EVA0YOV 0&imv TaV KaBapOV TEPLOVGLOKOY GTOLXEIOV TNG
e&ayopaldpevig OTmg ovTd anetkovifovtol GTIg OIKOVOUIKES KOTOGTAGELS TOV GUVTAYXONKOY
ooppava pe ta Atebvi Aoyiotikd [podtuma kotd v 31 AgkepPpiov 2006.

Y10 t€hog TG xpnong 2007 €ywve Eheyyog Yo OMOUEI®OT TG TOPOTAVE VIEPAEing
GUUPMVA. LLE TIC APYEG TTOV AVOPEPOVTOL OTH TTap.3.7

Tnv 2/4/08 n Buyoarpikn etoupeion X1 AINK ®EPPIZ NE petofifoce 10 mocootod
ovppetoyns g otnv XEAAENIK AE évavtt cuvoiikod tyumpatog € 5.600.000,00.
Y0V amOTEAECHO TG TOANGCTG AVTNG £yve amopeinon vrepadiog viog TG TPEYOVCUS
¥pong Kotd mocd €615.019,37. To mocd avtd 0Qopd TNV apyIKd KoTopeptodeica
vrepadio e&ayopds oty ev AdY® GUUHETOXN.

H vrepa&io mov mpoékvye katd v egayopd g Buyatpkng etopeiog WAVES
SHIPPING S.A avfpyeto og gvpd 1.754.631,27 kot avTImpoc®OTEVE TN SLoPopd.
petald tov KotoPAnBéviog TiuipoTog Ko TV gvhoyov afiov TV kabapdv
TEPLOVCLOKAY  otowelov g  eEayopaldpevng Ommg oavtd  amewkovilovior oTig
OIKOVOUIKEG KOTOOTACES TOL GuvtayOnkav ovpeove pe to Aebviy Aoyiotid
[Ipotuma.

YIIEPAEIA

EYAOI'H AEIA XTOIXEIQON ENEPTHTIKOY
EYAOTI'H AZIA YIIOXPEQXEQN
ENAOETAIPIKO YIIOAOIIIO

YIIEPAZEIA ATIO THN AIIOKTH®EIXA ETAIPEIA

18.101.866,44

(19.248.106,97)
(608.390,74)
(1.754.631,27)
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Y10 téhog ¢ xpnong 2008 éywve Eleyyog Yoo amopeioon g mopondve vrepadiog

GUUPMVA. LLE TIC APYEG OV AVOPEPOVTOL OTN TTap.3.7

[Mopokdto mopatiBetar, KoTd Ypnom, mn katovoun g vrepa&iog oTIC HOVASEG
dnuovpyiog TOUEINKAOY POV, 1 AOUEI®ON TG KAOMG Kol 1 0VEALGT TOL VITOAOITOL

™ Kotd v 31/12/2008
MMAOIA YYMMETOXEX
TAN.THNOY MMAN.XOZOB/ZA ITAN. REDSEA 11 HELLENIC
AITIOAOTIA OAAATTINH SEAWAYS IYNOAA
APXIKA 1.080.800,12 1.142.138,78 919.784,50 0,00 615.019,37 3.757.742,77
KATAMEPIZOEIZA
YIIEPAZIA THN 31/12/06
MEION : AITOMEIQEH “145.278,76 0,00 -919.784,50 0,00 0,00 | -1.065.063,26
YIIEPAEIAY KATA THN
31/12/07
YTIOAOITIO YIIEPAZIAS 935.521,36 1.142.138,78 0,00 0,00 615.019,37 2.692.679,51
KATATHN 31/12/07
MEION : AITOMEIQEH 0,00 0,00 0,00 0,00 ~615,019,37 ~615.019,37
YIIEPAEIAY KATA THN
30/06/08
YTIOAOIIIO YIIEPAZIAY 935.521,36 1.142.138,78 0.00 0,00 0,00 2.077.660,14
KATA THN  30/09/08
APXIKA 0,00 0,00 0,00 1.754.631,27 0,00 1.754.631,27
KATAMEPIZOEIZA
YIIEPAEIA
MEION : AITOMEIQEH -935.521,36 114213878 0,00 | -1.754.631,27 0,00 | -3.832.291,41
YIIEPAEIAY KATA THN
31/12/2008
YTIOAOIIIO YIIEPAZIAY 0.00 0.00 0.00 0,00 0,00 0,00
KATA THN  31/12/2008
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6.EvoOu0aTES KLV TOTOW|GELS

OMIAOZ Kripw- Aowd ‘Emmho ot
—_ Edoapukég £YKATACTAGELG Merogpopucd péca Metogopikd Aourdg

EKTAOELG KTipiov - IMhoia péoa E&omhopog Zovolo
Kéotog
1/1/2008 pntpikng 439.729,74 239.319,85 81.019.841,14 6.300,00 1.544.642,97 83.249.833,70
1/1/2008 Buyatpikdv 0,00 667.218,64 20.320.590,41 21.042,32 87.633,35 21.096.484,72
Ayopég ypnong unNTpkng 0,00 0,00 69.759.589,06 166.853,67 54.185,50 69.980.628,23
Ayopéc ypriong Buyatpikdv 0,00 0,00 17.004.851,35 0,00 526,00 17.005.377,35
A&ia nayiov aroktndeicag Buyorpikng 0,00 0,00 18.000.000,00 0,00 0,00 18.000.000,00
HoMosglg ypiong unTpikng 0,00 0,00 0,00 -156.197,00 0,00 -156.197,00
HoMoelg ypniong Buyatpikdv 0,00 0,00 -17.013.271,11 0,00 0,00 -17.013.271,11
Mewboelg unpkng (*) -127.000,00 0,00 -3.319.722,77 0,00 0,00 -3.446.722,77
Meibhoeig Buyatpikdv 0,00 -38.479,86 0,00 0,00 0,00 -38.479,86
Metapopég 237.000,00 -237.000,00 0,00 0,00 0,00 0,00
Metapopd amocBécewv mayiov oy afio KTHoNG AGY® OVOTPOGUPUOYNGC UNTPIKNG 0,00 0,00 -2.067.285,38 0,00 0,00 -2.067.285,38
Metapopd amocBécemv tayiov oty afio KTHoNg AOY® avarpocopuoyns Buyatpikdv 0,00 0,00 -854.455,64 0,00 0,00 -854.455,64
IIpocapuoyn a&iacktnong AMy® avampooapuoyn tpkng (*¥* 0,00 0,00 -9.674,69 0,00 0,00 -9.674,69
pocapuoyn o&iog ktnong Adym avarpocapuoync Buyatpikdv (¥*) 0,00 0,00 -945.544 36 0,00 0,00 -945.544,.36
IToia Buyorpikic mpoopiouéve. mpog TMANGN 0,00 0,00 -452.642,10 0,00 0,00 -452.642,10
AToAO1QT) EVOOETOIPIKNG OOKTNONG 0,00 0,00 -36.210,71 0,00 0,00 -36..210,71
31/12/2008 549.729,74 631.058,63 181.406.065,20 37.998,99 1.686.987,82  184.311.840,38
AnocBéoelg
1/1/2008 pntpikng 0,00 135.922,57 1.198.365,74 918,75 1.223.019,77 2.558.226,83
1/1/2008 Buyatpikdv 0,00 67.667,37 507.697,69 15.275,99 52.448,30 643.089,35
AmocBéoelg yprong UnTpikng 0,00 16.876,15 2.552.610,14 14.319,40 128.146,03 2.711.951,72
AnocBéoeic ypriong Buyatpikdv 0,00 20.071,41 728.310,30 3.363,47 11.975,14 763.720,32
AnoocBéoeic toAnfévtov unTpikng 0,00 0,00 0,00 -14.270,99 0,00 -14.270,99
AnocBéoeic toinféviov Buyatpikdv 0,00 0,00 -49.481,82 0,00 0,00 -49.481,82
Metagopd arocBéocwv mayiov otnv oio KTHong AOY®m ovamposapuoyne UNTPIKN 0,00 0,00 -2.067.285,38 0,00 0,00 -2.067.285,38
AmnocBéoelg mhoiwv mpog ThAncn 0,00 0,00 -4.769,28 0,00 0,00 -4.769,28
Metaopd amocBécemv tayiov oty a&io KTHoNg AdY® avorpocopuoyns Buyatpikdv 0,00 0,00 -854.455,64 0,00 0,00 -854.455,64
31/12/2008 0,00 240.537,50 2.010.991,75 19.606,62 1.415.589,24 3.686.725,11
31/12/2008 (AvardsBeotn afia) 549.729,74 390.521,13 179.395.073,45 18.392,37 271.398,58  180.625.115,27
31/12/2007 (AvardsBeotn afia) 439.729,74 702.948,55 99.634.368,12 11.147,58 356.808,25 101.145.002,24

(*)H peioon g agiog Tov HETOPOPIK®OV HEGMV apopd amopeiwon a&iag Tov TAolov Tng unTpkng eTaipeiog «Bedpiriogy (PAéne onpeiowon No 6) (¥*) Apopd Tpocappoyn otny e0Aoyn a&io Twv mAoiwv Tov opiiov
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NAYTIATAKH ETAIPEIA AEXBOY A.E

TN UEVDGELS EML TOV ETNOLOV OLKOVOUIKOV KOTUGTACEDV

xpiiong 2008
(Ing TANOYAPIOY 2008 EQX. 31" AEKEMBPIOY 2008)

(ITooG o€ Evp®)
6. Evoopoateg axivnromonjceig
Kripuw - Aowmd ‘Emutho ko
Edapucég EYKOTAGTAOELS Metagopikd Metoapopikd AOuTOG
ETAIPEIA EKTACELS KTpiov péoa - IMoia péoa E&omhiopdg XHvoro
Kéotog
1/1/2008 439.729,74 239.319,85 81.019.841,14 6.300,00 1.544.642,97  83.249.833,70
Ayopég ypnomng 0 0  69.759.589,06 166.853,67 54.185,50  69.980.628,23
MoMoeg yprong 0 0 0 -156.197,00 0 -156.197,00
Mewooeig (*) -127.000,00 0 -3.319.722,77 0 0  -3.446.722,77
Metoagopd amooBécewv mayiov oty a&io KTHong Adym
OVOTTPOGOPUOYNG 0 0 -2.067.285,38 0 0 -2.067.285,38
[Ipocappoyn a&iog ktong AMdyw avamposapuoyng (¥%) 0 0 -9.674,69 0 0 -9.674,69
31/12/2008 312.729,74 239.319,85 145.382.747,36 16.956,67 1.598.828,47 147.550.582,09
AmooBéoeig
1/1/2008 0 135.922,57 1.198.365,74 918,75 1.223.019,77 2.558.226,83
AmocBécels xpnong 0 16.876,15 2.552.610,14 14.319,40 128.146,03 2.711.951,72
Anocféoelg moinbéviav 0 0 0 -14.270,99 0 -14.270,99
Metoagopd amooPécewv mayiov oty a&io KTHong Aoym
VO POGOPIOYNG 0 0 -2.067.285,38 0 0 -2.067.285,38
31/12/2008 0,00 152.798,72 1.683.690,50 967,16 1.351.165,80 3.188.622,18
31/12/2008 (AvamdcPeotn atia) 312.729,74 86.521,13  143.699.056,86 15.989,51 247.662,67 144.361.959,91
31/12/2007 (AvamdoPeotn aia) 439.729,74 103.397,28  79.821.475,40 5.381,25 321.623,20  80.691.606,87

(*) H peiwon g a&iog tov petapopikdv LSV agopd amopeimon a&iog Tov mAoiov tng etarpeiag «Oed@ihog» (PA. onpeimon No 6)
(**) Agopd mpocappoyn oty dAoyn o&ia TV TAOIOV TG UNTPIKNG ETALPELNG




NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS EML TOV ETNGLOV OLKOVOULKAOV KOTUGTAGEDV

xpfiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITocd o€ Evpo)
6. Evoopoteg axivitomou)oels (ouv.)
Ot anocféoelg v mhoiov vroloyilovtot pe v otabepn PEHodO oty SLpKELD TG VITOYPEDTIKNG Old
oV VOO o@EAMpNG Lmng Tovg, N omtoia avépyetat og 30 — 40 £t amd Tov ¥POHVO TNG VOLTYNOTG TOVG.
O evroyeg a&ieg tov mhoiov AIOAOZ KENTEPHY I-AIOAOX KENTEPHX II-MYTIAHNH-
TAEIAPXHE -TTANATTA XOZOBIQTIZXA «ot ITANATTA @AAAXXINH koBdc Kot 01 EKTYLDUEVES
VIOAEWWHOTIKES 0&ieg 0LTAOV KOTA TO TEAOG TNG WEEAUNG (ong Tovg agloloynOnkav(eTota ektipunomn)
oamd ave&aptnto oiko ektipnoemv v 30 Tovviov 2008 evod ta TAoio AIOAOX KENTEPHX ka1t RED
SEA II v 04/12/2008 H mp6preyn amopeinwong tov mhoiov «@d@1Aoc» cuveneia Tov amd
28/06/2008 voutuicol atuynLOTOS AVOPEPETUL GTO EKTILMUEVO amd oveEaptnto embewmpntn -
TPOYLATOYVAOLOVO KOGTOG OTOKOTAGTOONG TG AELTOVPYIKNG IKAVOTNTAS TOL TAOIOL GTN TPO TOV
ATUYNHOTOG KATAGTAGN TOV, OTT®S v Td TPosoupproOcTnKE omtd TV Texvikn pog Yanpeoio Bacet tov
péxpt 31/12/08 ekterecbeicdv epyosidv anokatdotaong .H Asttovpykr| tkavotnta tov thoiov
avopévetat va omokoTooTodel eviog Tov A eEapnvou 2009. Me to Tépag TV EPYACLOV
TOKOTACTOCTG TG AELTOVPYIKNG IKAVOTNTOG TOL TAOI0L «Bedpihogy N etatpeio Oa {nthost
a&lodoynon g ELAOYNG KL TG VITOAEWWHOTIKNG 0&iag Tov TAOTOL 0mtd aveEApTnTo EKTIUNTN
TPOYLLATOYVAOLOVO, AVOAVTIKG TO, TOPAUTOVE ded0UEVO €OV MG EENG:

MHTPIKH ETAIPEIA
ANAMNOXBEXTH
[IAOIO EYAOTH AEIA ATA®OPA 12{1;211\\431\1\/4[1/51?}1[1 ANAMOEZBEETH | ;&‘I%HZ
AEIA PO ANAIP/THE AZIA AZIA 31/12/2008 ZOHE
ANAMNPOX/THE =
AIOAOX KENTEPHX I 29.500.000,00 29.986.758,32 (486.758,32) 7.000.000,00 29.091.320,79 2035
AIOAOZ KENTEPHE 1I 27.750.000,00 28.148.906,78 (398.906,78) 6.600.000,00 27.420.245,79 2036
OEODIAOE 9.400.000,00 9.070.846,02 0,00 6.600.000,00 8.906.122,96 2015
Mefov: Anopgioon agiog (5.000.000,00) -- (140.277,23) -- (3.460.000,00)
mAoiov «@edEAogy T B U
TAZIAPXHE 5.250.000,00 5.308.906,20 (58.906,20) 3.500.000,00 5.147.058,82 2016
MYTIAHNH 5.900.000,00 6.107.692,32 (207.692,32) 4.300.000,00 5.754.545,46 2013
AIOAOX KENTEPHZ 71.000.000,00 69.717.133,84 1.282.866,16 17.000.000,00 70.839.763,04 2036
LYNOAA 143.800.000,00 148.340.243 48 (9.674,69) 45.000.000,00 143.699.056,86
OYTATPIKEE ETAIPEIEL LI AINK ®EPPIZ NE-SILVER FIN SHIPPING LTD-WAVES SHIPPING S.A
ETAIPEIA ANANOXBEXTH
[1AOIO EYAOTH AZIA ATAGOPA 12{1;211\\43%411/51?}111 ANANOEBELTH | ggzl\\lclszZ
AEIA PO ANAIIP/THE AZIA AEIA 31/12/08 * ZOHE
ANANPOX/THE =
TTANATIA =1 AINK
XOZOBIOTISSA | GEPPIE NE 1.050.000,00 1.133.333,33 (83.333,33) 450.000,00 1.022.835,21 2017
ANATIA SILVER FIN
SHIPPING 17.000.000,00 17.275.368,92 (275.368,92) 3.600.000,00 16.761.566,00 2031
OAAASZINH LTD
RED SEA II WAVES 18.000.00,00 18.000.000,00 0,00 3.600.000,00 17.947.826,09 2031
SHIPPING S.A AU AUREE ’ DVRILE TR0
LYNOAA | 36.050.000,00 36.408.702,25 (358.702,25) 7.650.000,00 35.732.227,30

(*) Zoumepihapfaver ko avorocPeotn ofio evoopatopévov eEoniopod mioimv.
ZNUEIDOVETOL OTL TO GLVOMKO OGO TNG OLUPOPAS AVATPOGUPUOYNG EMNPENCE
kaBapn 0€on Tov Opirov.

om’ gubeiag v
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UELDGELS EML TOV ETNOLOV OLKOVOUIKODV KOTUGTACEDV

xpiiong 2008
(Ing JANOYAPIOY 2008 EQX. 31" AEKEMBPIOY 2008)

(ITooG o€ Evp®)

6. Evoopoateg axivnronomosig (ouv.)

Enil tov mholwv g untpikng etapeiog v 31/12/2008 veictavrot o1 kdtmot
vrobnkeg Yo eEacdiion pakponpodecuwv doveiwy.

E/T- O/ MYTIAHNH USD 32.500.000
E/T - O/T GEOPIAOZ USD 32.500.000
E/T'—O/I' TAEIAPXHZ USD 9.100.000
Xvvoro USD 74.100.000
E/T-O/T MYTIAHNH EURO 4.000.000
E/T-O/T @EOPIAOZ EURO 4.000.000
ET-O/T AIOAOX KENTEPHXII EURO 26.650.000
E/T'—O/I' TAEIAPXHZ EURO 1.430.668

E/T'—O/I' AIOAOX KENTEPHX I EURO 26.700.000
E/T'— O/T' AIOAOXZ KENTEPHZ EURO 87.780.532
XOvoro EURO  150.561.200

Enil tov mhoiov ¢ Buyatpikng etaupeiog SILVER FIN SHIPPING LTD v
31/12/2008 veictavior ot KAt®OL  vwobnKeg Yoo e&acpdion
HOKPOTTPODES LMV daVEIWV.

E/T'— O/T' TTIANAI'TA ®AAAZEINH EURO 11.900.000
X9voro EURO 11.900.000

Enl tov moiov g OBuyatpwnc etapesiog WAVES SHIPPING S.A v
31/12/2008 veictavior ot KGtwOL  vwobnKeg Yoo e&acpdion
HOKPOTTPODES LMV davEIWV.

E/I'-O/I' RED SEA 11 EURO  71.400.000,00
X9voro EURO  71.400.000,00
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

LN UEVDOELS EMTL TOV ETICLOV

OLKOVOUIKAV KU TOGTACEMV

xpfiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG og Evpw)

7. Aowtd maywo cTovyEia

To mocd twv € 2.161.493,29 aVTITPOCOTEVEL TO AVATOGPEGTO VITOAOLTO TOV KOGTOVG
TETPOETOVG TEPLOJIKNG EMBEMPNCEMG TOV TAOIWV TO 0TO10 AVOADETUL MG KATMOL:

KOXTOX META®OPA XTA
HEPIOAIKHY  ANIOTEAEXMATA ANAIIOXBEXTH
ENMIOGEQPHXHX HNEPIOAOY AEIA 31/12/2008
AIOAOX KENTEPHZ I 866.211,53 293.249,96 572.961,57
AIOAOX KENTEPHX II 767.339,76 289.451,36 477.888,40
OEODIAOZ 617.994,58 270.839,04 347.155,54
MYTIAHNH 449.851,20 189.735,12 260.116,08
TAEIAPXHX 386.581,17 160.458,24 226.122,93
YIHOAOIIIO ETAIPEIAX 31/12/2008 3.087.978,24 1.203.733,72 1.884.244,52
ITANAI'TA THNOY 100.107,58 100.107,58 0,00
ITANATITA XOZOBIQTIZXEA 373.625,19 151.043,57 222.581,62
ITANAITA GAAAZEINH 559.586,41 559.586,41 0,00
YIHOAOIIIO OYTATPIKHX ETAIPEIAX
X1 AINK ®EPPIX NE 31/12/2008 1.033.319,18 810.737,56 222.581,62
YIHOAOIITIO OMIAQOY 31/12/2008 4.121.297,42 2.014.471,28 2.106.826,14
8. Enevovosig o Ouyatpikéc kKol Aoutéc pakpompodeopes amortioseg
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Aoutéc pakporpodeopeg amoartioseig
Eyyvnoeig AEH 2.235,11 1.679,11 2.235,11 1.679,11
Eyyunoeig evokiav 7.746,72 7.746,72 7.046,72 7.046,72
Aowmég eyyvnoelg 4.324.46 2.471,63 4.324,46 2.471,63
Aowmég GUUPETOYES 1.000,00 1.000,00 1.000,00 1.000,00
XOvohro 15.306,29 12.897,46 14.606,29 12.197,46
Emevovesig 6g Ouyatpikég
I AINK ®EPPIZ NE -- -- 2.736.400,00 536.400,00
MMPOBAEYH ATIOMEIQXHY AEIAX
YYMMETOXHEX X1 AINK ®EPPIE N.E -- -- (2.736.400,00) --
SILVER FIN SHIPPING LTD 1.165,00 --
NEL EGYPT S.A.E -- -- 21.250,00 --
XOvohro - - - - 22.415,00 536.400,00

Ot AOWMEC  GLUUETOXES  OPOPOVV  TOGOGTO

10% omv emyeipnon ILKAKANIAPHZ-

K.ITATIAAHMHTPIOY-IT.KAPANTANHZ & XIA E.E pe erovcimdn dpactmpiotro. H etarpeia
avt glvar o€ adpdvela omd Tov Mdaptio Tov 2007 kot fpicketor o€ dadikacio ekkabapiong.

O emevdvoelg o uyatpikés emyelpnoelg apopovv: 1)eEayopd TOL GUVOLOL TV PETOYDV NG
Novtikng Etoupeiog ZI AINK ®EPPIZ N.E. oougpwva pe andpacn g Fevikig Zuvédevong tov
petdywv pe apykd tipnpo € 536.400,00. Evtog g tpéyovcoc ypnong £ytve avénon tov
petoyucov keporaiov g ZI AINK ®EPPIE NE «koatd € 2.200.000,00 kot koivednke 100% oand
mv unTpky etoupeia. (ykpion amd v 12/5/2008 ‘Extoktn [evikr XZvvéhevon) Tnv 31/12/08
€ywve TpoOPreyn amopeiwong TG CLUUETOXNS awThg katd € 2.736.400,00 2)Zvupetoyn (100%)
oV evtoc tov I tpiuivou g tpéyovcag ypnong ovotabeioa gtarpeio SILVER FIN SHIPPING
LTD pe €dpa v Mdahrta. 3) Zvppetoyn (34%) oty gvtog tov I tpiunvov g Tpéyovcag xpnomns
ovotobeica etapeic NEL EGYPT S.ALE pe é6pa 10 Kdpo g Arydmrov. 4)Zvppetoyr 100%
€vtog Tov A Tpunvov g Tpéyovcag xpnong oty etapeic WAVES SHIPPING SA
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
TN UELDGELS EML TOV ETNOLOV OLKOVOUIKOV KOTUGTAGCEDV

xpiiong 2008
(Ing JANOYAPIOY 2008 EQX. 31" AEKEMBPIOY 2008)

(ITooG o€ Evp®)
9. Ilerdteg - Aownég Anantiiosig
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
IMehdreg 4.536.102,28 6.861.292,78 2.982.845,92 3.221.638,83
Meiov: TlpopAéyer yia (700.000.00)  (1.650.957.31) (700.000.00)  (1.650.957.31)
EMOQALEiC TEAATEG
Xovoro 3.836.102.28 5.210.335.47 2.282.845.92 1.570.681.52
Aoutég Atatioelg
Amnoutfogig and
oUVOEDEUEVES -- -- 8.452.986,85 7.565.186,30
Emyeipnoeic
Aowmég anoutnoelg 1.402.367,72 25.187.395,20 1.395.709,36 25.135.054,93

Amaitnon and etoupeia
Baocuko pétoyo ereyyduevn 1.894.911,39 -- -- -
amo péhog AX (PA.onu 28)

[pokatafolég yio

exkabapioeig Novtoroyiov 466.172,52 100.987,42 322.822,15 --
G€ EKKPEPOTNTO

XOvohro 3.763.451,63 25.288.382,62 10.171.518,36 32.700.241,23

2T AOMEG amOTNOES TG TTPpoNYoVUEVNG YpNong mepthapupavotay  amaitnon €
25.000.000,00 wpoepyduevn amd TV mdANcoN Tov TAoiov «Aioiog Kevtépng». Metd
Tov ouuPifocpd pe TV TAOOKTNTPLO ETOLPEI KOL TNV EMGTPOPT TOL TAOIOV GTNV
NEA 1 anaitnon avt doypaenke.

10. Ipoxataforég
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

AcparoTpa ETOUEVNC ¥PNONG 706.545,91 728.782,34 338.568,99 351.123,09
[IpomAnpwBévia acediioTpa 13.558,56 12.285,54 12.164,24 9.975,84
Ao 316.074,25 298.899,20 229.722,54 224.544.77
Evoikio enopévov ypnoemv 150.000,00 150.000,00 150.000,00 150.000,00
Evoliw emopévov xpiioeov (REPOv 5 615 50000 2.162.500,00  2.012.500,00  2.162.500,00
TOL £TOVG)

[pokataforég mpounbevtdrv 466.925,88 66.057,69 466.925,88 --

3.665.604,60 3.418.524,77 3.209.881,65 2.898.143,70

57



NAYTIAIAKH ETAIPEIA AEXBOY A.E.

TN UELDGELS EML TOV ETNOLOV OLKOVOUIKOV KOTAGTAGCEDV

(Inc IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

11.  AmoOépora

Epmopedpata

Koavowa dowrd

AVOADGLOL
AVTOAOKTIKE,

xpiiong 2008

(ITooG o€ Evp®)
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
-- 354,24 -- 354,24
231.616,89 444.101,33 141.840,13 370.979,72
480.000,00 640.000,00 480.000,00 640.000,00
711.616,89 1.084.455,57 621.840,13 1.011.333,96

12. AwOéopa Tpog TOANGY YPNILATOOIKOVOUIKE GTOVYELO,

OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
AN.EN AE -- 26.952,31 -- 26.952,31
A.AN.E AE 3.897,80 14.673,51 3.897,80 14.673,51
SYNETAIPIZTIKH
TPAIIEZA AEXBOY 64.915,63 64.915,63 64.915,63 64.915,63
AHMNOY XYN.ILE
igNQIKEZ TPAMMEZ 5 ¢64.00 5.832,00 5.664,00 5.832,00
ANEKA.E 820,00 2.110,00 820,00 2.110,00
XEAAENIK HT'OYEIX
ANE(on1 26) -- 3.500.000,00 -- --
SEA STAR 320,00 560,00 320,00 560,00
AOX ANONYMH
NAYTIATIAKH 90,00 -- 90,00 - -
ETAIPEIA
75.707,43 3.615.043,45 75.707,43 115.043,45
13. Topgwokd or00£oa Kol TOPELNKA 160OVVINA
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Awbéoipa 6to TopElo 132.805,96 22.930,19 32.906,23 7.966,03
Bpayompdieopes tpamelcte ) o03 693 36 4.589.762,37 822.220,57 2.018.584,01
Katabéoelg
1.806.479,32 4.612.692,56 855.126,80 2.026.550,04
14. Mn KvKA0QOpPOUVTA TEPLOVGLUKE OTOLY(ELN TPOOPILONEVA Y10 TAOAGT)

To mocd twv 502.539,97 gupd ovtmpoownevel Ty avandcoPeotn agio Tov mhoiov
IMANATITA THNOY g Bvyarpkng etaupeiog X1 AINK OEPPIE NE kafhg ko1 0
ovomdoPecTo VTOAOWTO TOL KOGTOUG TETPOETOVC EMBPEMPNONG MOV APOPd TO
mapomave mAoio. H dloiknon g etoupeiog pe v ond 22/12/2008 andpacn tov
Ao Tikod XvpufovAiov amopdoioe TNV TOANGT Tov mhoiov. To mAoio movAnONKe
v 24/02/2009 &vavtt tocod 900 yih.evpd o oAAOSOTN ETOLPEID, .
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15.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS EML TOV ETNGLOV OLKOVOUIKAOV KOTAGTAGEDV

xpfiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG og Evpw)

MeToy1KO KEPAAUL0-AY0OPE 11OV NETOY DV

31/12/2008 31/12/2007
ApOpdg petoydv 141.992.473  118.162.337
Kowéc Hetoyés 141.992.473  118.162.337

Metoyweod kepdroo  42.597.741,90 35.448.701,10

To ocuvoro TV ekdoBéviav Kowvdv petoydv givor 141.992.473 kowvég ovopaoTIKEG
petoyég pe ovopaotikn a&io Eupd 0,30 avd petoyn. OAeg o exdobeioeg petoyég Exovv
eEopAndel TANpwg.

Avvapel eEovorodothioewg and v B” Eravainmtikn ‘Extoaktn [evikn Xvvélevon taov
petdyov 11 30/10/2006, to A.Z. g eTapeiog Kotd TV cvvedpiaon Tov g 20/12/2007
amopdoioe v Avénon tov Metoyikov Kepalaiov g etoupeiag katd 14.179.480,50
EYPQ, pe v éxdoon 47.264.935 vémv KOOV OVOLOGTIKOV HETOYMY, OVOLOGTIKNG
a&lag EYPQ 0,30 exdotn, pe katofoAn LETPNTOV Kol SIKOIMUO TPOTIUNONG VIEP TOV
ooV petdymv pe avaloyia téooepic (4) véeg Kovég ovopaoTikée Yo kKabe (10)
TOAUEC KOWES OVOROOTIKEG petoyéc. H Ty didbeong towv véwv petoyodv frav 0,70
EYPQ avé petoyn.

To evnuepotikd AgAtio yo v Avénon tov Metoyuod Kepahaiov g etopeiog
eykpitnke and 1o A.X. g Emrponng Kepararayopdc otig 7/3/2008.

H nuepounvia Amokonrg tov Awoiopatog €ywve otig 18/3/2008, n mepiodog Acknong
tov Awonopotog [potipnong frav amd 27/3/2008 uéypt kor 11/4/2008, n mepiodog
Awmpaypdtevong tov Awkoidpotog nrav and 27/3/2008 péypt ko 7/4/2008.

H avénon tov Metoywod Keporaiov xorivebnke xotd 25,03% pe v xatafoin
ovvolkoy mocov 8.281.612,50 Evpd, mov avrtiotoyyei oe 11.830.875 véec wowvég
OVOLLOOTIKEG HETOYEC, eVD 35.434.060 petoyéc Epetvay adidbetec.

Me v and 15/04/2008 amdeacn tov A.X. ¢ etaipiog, 11.999.261 apykd adidbeteg
petoyéc owtédnkav pe Pdon TG TPOEYYPOPEC UETOYDOV HE OTOTEAECUN TO TEAIKO
T0G00TO KdAvyMe T AvEnong tov Metoykov Kepaiaiov va avépyetor oe 50,41%
KOl TO GLVOMKO TocO TV €060V Tng avénong tov petoyikov Kepolaiov va
OHOPOMVETOL  OF 16.681.095,20 Evpo.

Kotomv tov avotépo, To petoykd kepdioto g etarpiog avénonke péypt Tov T0c00
m¢ kdlvyne, onaadn katd 7.149.040,80 Evpo, pe v ékdoon 23.830.136 véwv
KOOV OVOLOOTIKOV HETOY®V, ovopaotikng a&iag 0,30 Evpd éxaotn.

To A.X. tov XA xotd TV cuvedpiaon tov otig 22/04/2008 evékpive TNV €100Y®YN TPOG
dwompaypdtevon oto XA tov 23.830.136 véwv petoydv. And v 02/05/2008 dpyioe n
dwmpaypdtevon oto  Xpnupatwotipo Abnvov  tov  23.830.136 véwv  Kowamv
OVOLOGTIKOV HETOYOV Tng €toipiag, ovopaotikng a&iag 0,30 Evpd ekdotng, mov
wpoékuyav amd v Avénon tov Metoywkov Kepolaiov pe katafoln petpnrav. Kotd
mv Tp€Yovca ypnon ovTe 1 UNTPIKY etalpeion ovte ot Buyatpkéc e mpoéPfnoav oe
ayopd LETOYMDV TNG UNTPIKNG ETOUPEiag .

H pntpun etoupeia kotéyer v 31/12/2008 70.492 {d1e¢ KOIVES OVOLOGTIKEG UETOYEG
ue a&to ktiong € 56.143, 92
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

TNUELOGELS €L TOV ETICLOV OLKOVOULK®OV KUTUGTAGEDV

xpiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITocd o€ Evpo)

16.I1popréyerc-Mokpompo0eopnes VITOYPEDGELS GE GUVOEIENUEVES EMYEIPTCELS

Ipofréyerc.
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Mpopréyers yio Tapoyég 6TOVG
gpyalopevovg Aoym e£660v amd
™V vnpesia
Yrolouro Evapéng 220.875,00 170.847,00 220.875,00 170.847,00
[poPreym xpriomng 6.262.00 50.028.00 6.262.00 50.028.00
Xovolo  227.137,00 220.875,00 227.137,00 220.875,00
Aowréc mpoPréyerg
IIpoPAréyelg dtkampdtmv vTép
K.AEO (Bhonu.29.9) 5.171.353,92 5.171.353,92 5.171.353,92 5.171.353,92
IIpofréyeig evdeyopuévav
EPYATIKAOV dLOPOPHV 401.600,00 - - 256.000,00 --
vavtoroyiov (PA.onu.29.10)
Aoutéc mpoPréyerg (1) 1.366.000,00 893.000,00 1.366.000,00 893.000,00

Xovoro 6.938.953,92 6.064.353,92 6.793.353,92 6.064.353,92
(1) Ot Aowég TpoPAEYELS 0POPOVV EVOEYOUEV VITOXPEWOT ATOJOCTG EMPAPVVCEDV
VOOA®V VTEP TPITOV.
Mokponpo0eopeg VTOYPEDMOELS OE GVVIEIENEVES ETLYELPNGELG.

WAVES SHIPPING S.A - - - - 45.285.951,97 - -
Xvvolro o= == 45.285.951,97 ==
A@opd vrmoypéwon ovvemeion TG OVOANYNG SOVEIWNKNG VTOXPEWONG Omd TNV
Bvyoatpikn etoupeioc WAVES SHIPPING S.A mov agopovoe to mhoio AIOAOZ
KENTEPHZX nov anéktnoe n NEA

17.11popun0evTéC KoL AOUTES VTOYPEMOELS

OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
pounBevtéc .085.389, .986.682, .667.433, .972.810,

I Oevté 10.085.389,59 10.986.682,64 6.667.433,30 7.972.810,19
Y7oypedoelg 6€ GUVOEdEUEVEG - - 1.986.741.00 -
enyepnoelg (onu 28) T
Yroypehoeig o€ epyalOUEVOG 557.859,19 712.681,66 501.068,78 486.414,26
Yroype©oeig Yo pOpovs —TEhN 5 518 g8 g 5.268.745,72 4.424.514,03 4.560.187,13
KOl 0GQUALGTIKOVG 0PYOVIGHODG
Yroypedoelg mpog etarpeia
Baocwkd péToyo ereyyduevn and -- 22.846,81 - - --
péroc AZ
[IpokataPorég meroTmv 544.780,80 560.986,01 -- --
AOEC VTOYPEDTELG 59.931,75 86.272,98 55.589,41 86.272,98
Meplopora mpomyovpévev 1.139.607,03 1.139.607,03 1.139.607,03 1.139.607,03
APNOEDV

17.606.386,64 18.777.822,85 14.774.953,55 14.245.291,59

(1) TTocd evpd 3.079.000 avapépeTon 6€ VTOYPEDGEIS TAAALOTEPWOV YPNCEDV TPOG
170 NAT yuo Kepdraro Acpdiiong EmPoatodv kot Oynudtov (KAEO) ot omoieg
exKpeppookovy (A onu. 28.9).
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS EML TOV ETNGLOV OLKOVOULKAOV KOTUGTAGEDV

xpfiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG og Evpw)

18. Advewo

OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Moaxkpompo0copeg VToYPEDCELS
Oporoylokd ddvelo -- 543.856,20 -- 543.856,20
Adveo tpameldv 108.007.992,41 55.554.158,15 38.616.500,00 39.116.500,00

108.007.992,41 56.098.014,35 38.616.500,00 39.660.356,20
Bpayvrpdo0sopeg vroypedosig
Oporoylokd davelo 543.856,20 -- 543.856,20 --
Tpomelikd ddveia 15.319.974,94 14.569.640,91 7.742.089,97 7.582.639,14
XOvoro daveimv 123.871.823,55 70.667.655,26 46.902.446,17 47.242.995,34

H Mén tov pokporpobécumv daveimv tng untpikng etatpeiog £xel og e&ng:

31/12/2008 31/12/2007
Meta&d 1 kot 2 etmdv 5.600.000,00 6.143.856,20
Meta&p 2 ko 5 etav 8.800.000,00 9.400.000,00
[Méve and 5 £ 24.216.500,00 24.116.500,00
38.616.500,00 39.660.356,20

Ot Moyotikég aieg tov  daveimv g unTpikng etopeiag (Lakpompobécuwy
Kot Bpayvrpobécumv) ekppalovtal 6Ta TOPUKAT® VouiouaTo:

31/12/2008 31/12/2007
Evpd 46.902.446,17 46.051.870,91
Aoképre HITA ( 1.750 yit) - 1.191.124,43

H Mén tov pokportpobécumv daveimv tov opthov  €xet og eENg:
31/12/2008 31/12/2007
15.672.101,13 13.183.413,61
56.441.858,26 12.233.179,32
35.894.033,02 30.681.421,42
108.007.992,41 56.098.014,35

Meta&o 1 xon 2 etadv
Metap 2 ko 5 etV
[Tave amo 5 €t

Ov Moyotikée afleg tov  davelimwv Tov OpiAov (HokpompoBécumv Kot
Bpayvmpobiouwv) ekppdlovial oTo ToPAKATO VOUIGHOTOL:

31/12/2008 31/12/2007
Evpd 123.871.823,55 69.476.530,83
Aoképra HITA (1.750 yib) - 1.191.124,43

o mv e€acpdiion daveimv g uUNTpKNG etarpeiag pe vmorowmo 31/12/08 €
44.216.500,00  éyovv eyypagel vmobhkec emi TtV MoV TG OMWG aVTEC
ava@épovtal ot onueiwon 6 mopamdve KabOg kol mpoonueimon vrobnkng €
686.720,46 eni v KTIpioV T™C Yo 0dvelo pe vdrowro v 31/12/08 € 528.000,00.
T'a v eaocpdiion  daveiov ¢ Buyarpikng etaipeiog SILVER FIN SHIPPING
LTD pe vmorowro 31/12/08 € 11.900.000,00 éxel eyypapel vrodnkn eni Tov mhoiov
™G OT®G VT AVOPEPETOL GTT| oTEiwoN 6 TOPATAVE.

T'a v eaocpdiion daveiov g Buyatpiknig etatpeiog I AINK OEPPIE NE £&yet
gyypapel mpoonueioon vrobnikng € 780.000 eni tov kTpi®v TG Yy ddvel0 pe
vrorowmo v 31/12/08 € 522.106,08 xobmg eniong xet Anedel ddvelo pe exydpnon
onmoutNoE®V  amd oupPdcelg avibeong pe ONUOCIEG VINPECIEG e LIOAOUTO TNV
31/12/08 € 547.271,30

IMa v egaocedhon daveiov g Buyatpikng etoupeiog WAVES SHIPPING S.A e
vrorowmo 31/12/08 € 58.500.000,00 £yer eyypopei vrobnkn ent twv TAoimv AIOAOZ
KENTEPHZ ka1 RED SEA II 6mtw¢ ovtéc avaeépetal otn onpeinon 6 Tapoamdvo.
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NAYTIATIAKH ETAIPEIA AEXBOY A.E.
TN UELDGELS EML TOV ETNOLOV OLKOVOUIKOV KOTAGTAGCEDV

xpiiong 2008
(Ing JANOYAPIOY 2008 EQX. 31" AEKEMBPIOY 2008)

(ITooG o€ Evp®)

19.11popréyerc Yo dedovievpéva £€0da.

OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tokot daveiwv 7.269.212,41 990.156,06 1.252.673,12 669.039,38
Aomd £€0da 121.367,59 - - - - - -
7.390.580,00 990.156,06 1.252.673,12 669.039,38
20. [HoMoeic-Avadivon dpaoTNPLoTNTOS KOTE YEOYPAPIKO TOREQ
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Navror-Ecoda mhoiov  33.007.042,44 43.266.625,52 27.598.669,62 33.179.781,76.
[MoAncelg
gumopevpaTOv-Aotmd 884,00 1.823.921,05 884,00 1.663.541,14

£6000 TAOIOV

33.007.926,44 45.090.546,57 27.599.553,62 34.843.322,90

O KOKAOG £pYOCLOV TG XPNONGS TNG UNTPIKNG ETALPEING OVAAVETOL OV
KOTNYopio. OIKOVOUIKNG OpaoTnploTNTOS ™G EENG:

e 611.0 «¢c0d0 amd BOAACG1EG KOl OKTOTAOTKES LETOPOPESH
€26.510.335,03
o 703.2 «Awayeipion akivnng neplovoiog Paoet cOpPfaongy
€ 1.088.334,59 (xotaotipata mAoiwmv) kot
o 521.4 «Kataotnuato yevVikav Toincenvy» € 884,00

O KOKAOC £pYACIDV TNG YPNONG TOV OLUAOL OVOADETOL OVA KATNYOpia
OLKOVOLKTG OpaoTNplOTNTOS MG €ENG:

e 611.0 «¢coda amd OaAACGG1ES KO OKTOTAOTKES LETAPOPESH
€31.761.845,27

e 703.2 «Awayeipton akivnng meplovsiog facel copPacncy
€ 1.245.197,17 (xataotpoto TAoiwv) Kot

o 521.4 «Kataoctiuato yevikdv toincewovy» € 884,00

[a v mepiodo 1/1/2008 €wg 31/12/2008,xabmdg ko v avtictoym
nepvovi xpron o Odog dpactnpromomdnke extdg and v EAAnvikn

Emwcpdrera koan otnv meproyn e EpvOpdc Odracoag.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LNUELDOELS EML TOV ETICLOV OLKOVOUIKAOV KUTUGTAGEMV

xpiiong 2008

(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooé og Evpw)

IoMogic-Avaivon dpaoTNPLOTNTOES KOTE YEOYPAPIKO TOpéw (6LVV)

OMIAOZ

ewypa@ikog Topéag

EAANVIKA akToTTAGIO

EpuBpd 6aAacoa
01/01-31/12/2008

2UvoAo

EAANVIKA okTOTTAGIO

EpuBpd 6dAacoa
01/01-31/12/2008

2UvoAo

‘Ecoda atmd vauAoug
‘Ecoda atmd dlayeipion akivntng Trepiouciag Baoel
ouppaong (kataoTApaTa TTAcIwV)

‘Ecoda a1md KATAoTAPATA YEVIKWY TTWANOEWY
2UvoAo KUKAOU £pyaciwv

MIkT& atmoTeAéopaTa

Képdn /(Znpieg) Tpo pépwv, XpPNUATODOTIKWY,
€TTEVOUTIKWY ATTOTEAECUATWY KOl OTTOORECEWV
Képdn/(Znpieg) TTpo popwv

Képdn/(Znpieg) peTA o116 POPOUG

Agieg TAoiwv apxng xprnong
MpooBrkeg —ayopEg TTAOIWY XpARoNG
MwAnoeig TTAoiwv xpriong

ATToAOIPN) EVOOETAIPIKAG ATTOKTNONG
Augnoeig/(peiwoelg) TAoiwyv
AtrooBéoeig TTAoiwv xprong

AMAayr) dpopoAdynong TTAciwv
MAoia TTpoopiféueva TTPog TTWANGCN
ATTO0B£0¢€IG TTAOIWY TTPOG TTWANCN
AvaTtrpocapuoyn agiag Aoiwv xpriong
AvatrooBeotn agia mAoiwv Tnv 31/12

EvutréOnka ddveia

30.121.233,27

1.245.197,17
884,00
31.367.314,44
-4.959.211,97

-15.679.823,53
-28.197.863,91

-28.197.863,91
99.634.368,12

104.722.404,52
-16.963.789,29
-36.210,71
-3.319.722,77
-2.532.833,72
-28.525.203,40
-452.642,10
4.769.,28
-56566.312,27
151.974.827,66

89.816.500,00

1.640.612,00

1.640.612,00
-448.079,25

-587.429,13
-893.896,73

-893.896,73

42.035,89

-748.086,72
28.525.203,40

-398.906,78
27.420.245,79

20.500.000,00

31.761.845,27

1.245.197,17
884,00
33.007.926,44
-5.407.291,22

-16.267.252,66
-29.091.760,64

-29.091.760,64
99.634.368,12

104.764.440,41
-16.963.789,29
-36.210,71
-3.319.722,77
-3.280.920,44
-452.642,10
4.769,28
-955.219,05
179.395.073,45

110.316.500,00

40.199.063,61

1.750.512,28
46.803,27
41.996.379,16
-1.994.994,31

1.501.749.53
-10.325.800,58

-10.325.800,58
90.843.817,63

25.213,41

7.600.000,00
-2.890.261,97
-5.307.629,71

3.953.798,66
94.224.938,02

53.216.284,14

3.067.561,91

26.605,50
3.094.167,41
1.189.363,25

618.253,77
495.799,57

495.799,57

223.131,40

-196.564,26
5.307.629,71

75.233,25
5.409.430,10

1.234.219,62

43.266.625,52

1.750.512,28
73.408,77

45.090.546,57

-805.631,06

2.120.003,30
-9.830.001,01

-9.830.001,01
90.843.817,63

248.344,81

7.600.000,00
-3.086.826,23

4.029.031,91
99.634.386,12

54.450.503,76
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IoMogic-Avaivon dpaoTnPLOTNTOES KOTE YEOYPAPIKO TOpéw (oLVV)

ETAIPEIA

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
YNUEWDOELS EML TOV ETICLMOV OLKOVOULKAV KUTUGTACENDV

xpiiong 2008
(Ing TANOYAPIOY 2008 EQX. 31" AEKEMBPIOY 2008)

(ITood o Evpo)

ewypa@ikog Topéag

EAANVIKA okTOTTAGIO

EpuBpd 6dhacoa
01/01-31/12/2008

2UvoAo

EAANVIKA okTOTTAGIO

EpuBpd 6aAacoa
01/01-31/12/2007

ZUvoAo

‘Ecoda atréd vauloug

‘Ecoda atmd diayeipion akivntng Trepiouciag Baoel
ouppaong (katacTApaTa TTAcIwV)

‘Ecoda a1md KATAoTANATA YEVIKWY TTWANOEWY
2UvoAo KUKAOU £pyaciwv

MIkT& atmoTeAéopaTa
Képdn /(Znpieg) Tpo @opwv, XpnUoTodOTIKWY,
€TTEVOUTIKWY ATTOTEAECUATWY KOl OTTOORECEWV

Képdn/(Znpieg) TTpo popwv

Képdn/(Znpieg) peTA o116 POPOUG

Agieg TTAoiwv apxnig xpriong
MpoaBrkeg-ayopég TAoiwv Xprong
Augnoeig/(peiwoelg) TTAoiwyv
ATrooféaoeig TTAoiwv Xpriang

AA\ayr) dpopoAdynong TTAoiwv
Avatrpooapuoyn aiag TTAoiwv xprong
Avatréofeotn agia Aoiwv Tnv 31/12

EvuttéOnka ddveia

24.869.723,03

1.088.334,59
884,00
25.958.941,62
-3.076.401,31

-13.579.269,15

-23.638.790,31

-23.638.790,31

79.821.475,40
69.717.553,17
-3.319.722,77
-1.804.523,42
-28.525.203,40
389.232,09
116.278.811,07

19.416.500,00

1.640.612,00

1.640.612,00
-448.079,25

-587.429,13

-893.896,73

-893.896,73

42.035,89
-748.086,72
28.525.203,40
-398.906,78
27.420.245,79

20.500.000,00

26.510.335,03

1.088.334,59
884,00
27.599.553,62
-3.524.480,56

-14.166.698,28

-24.532.687,04

-24.532.687,04

79.821.475,40
69.759.589,06
-3.319.722,77
-2.552.610,14
-9.674,69
143.699.056,86

39.916.500,00

30.112.219,85

1.590.132,37
46.803.27
31.749.155,49
-5563.301,63

1.737.677,67

-5.946.398,71

-5.946.398,71

72.958.963,26
13.869,14
7.600.000,00
-2.153.381,87
-5.307.629,71
1.300.224,48
74.412.045,30

42.141.500,00

3.067.561,91

26.605,50
3.094.167,41
1.189.363,25

618.253,77

495.799,57

495.799,57

223.131,40

-196.564,26
5.307.629,71
75.233,25
5.409.430,10

1.191.124,43

33.179.781,76

1.590.132,37
73.408,77
34.843.322,90
636.061,62

2.355.931,44

-5.450.599,14

-5.450.599,14

72.958.963,26
237.000,54
7.600.000,00
-2.349.946,13
1.375.457,73
79.821.475,40

43.332.624,43
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
INRELDGELS ETL TOV ETNOLOV OLKOVOUIKAOV KOTUCTAGE®V

xpiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG og Evpw)

21. AL £6000 EKPETUAAEVCEMG
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Képdog and ndinon mioimv -- 3.875.224,22 -- 1.551.424,16
Amognutimon Tholov 3.000.000,00 -~ 3.000.000,0C --
«OedPrrocy
Avriotpoen mpoPisyms - 7.600.000,00 - 7.600.000,00
amopeimong a&iog mAoiwv
Aowd €600 585.366,47 1.556.436,45 556.235,39 1.410.289,25
3.585.366,47 13.031.660,67  3.556.235,39 10.561.713,41
22 AdLa £€000 EKPETOALEVOEMG
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
[MpounOeteg mpaktopwv  2.566.388,57 3.761.450,55 2.476.372,74 3.367.636,82
Zovinpnoelg 2.745.548,29 4.006.318,24 2.164.111,36 2.898.778,90
AcopdMotpa 2.434.886,37 2.701.191,75 1.820.174,66 2.144.366,61
ApoBég tpitav 1.993.617,48 3.519.574,17 1.736.184,29 2.894.453,44
[Mapoyéc tpitwv 494.454,50 617.912,87 444.491,81 566.069,14
"E&€oda drapnpong 224.919,67 808.597,70 207.954,27 800.653,43
"EEoda Mpéveov 1.206.458,51 1.802.656,96 933.623,93 1.397.380,66
Aowd 6.320.461,51 3.317.307,24 5.731.590,00 2.141.497,07
Amopeioon vrepatiog
eayopdc XI AINK
®EPPIX NE-WAVES 4.447.310,78 1.065.063,26 -- --
SHIPPING S.A (BAéne
onu.5)
Zvvolo 22.434.045,68 21.600.072,74 15.514.503,06 16.210.836,07
Amnopgioon afiog TA0I0V «OE0PLAOC» -KTIPLOV -01KOTEIMV-CUUNETOY DV
ATIOUEIOOT OIKOTEOOY Ka 165.479,86 - 127.000,00 -
KTIplov
Amopeioon cvppetoyng X1
AINK SEPPE NE 6 - .- 2.736.400,00 .-
Amopeioon a&iag mhioiov
«@ed¢100» (BATE o, 6) 3.319.722,77 - - 3.319.722,77 --
>Hvoro 3.485.202,63 - 6.183.122,77 -
23. Koéotog mpocmmikoy
OMIAOQOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Mic6oi ko nuepopicOia 11.894.312,10 14.095.182,94 9.362.213,56 10.395.973,36
Epyodotikég elopopéc 1.402.037,23 1.710.295,08 1.158.290,67 1.308.252,84
Toapemodpeveg mapoyés 257.377,06 520.365,15 199.669,41 399.654,69
Anolnuooeig 2112/20 83.204,91 175.727,13 63.885,27 160.767,89
13.636.931,30 16.501.570,30 10.784.058,91 12.264.648,78

O apBudg tov amacyorlobuEVOL TPOsOMKOV Enpdg kot BdAacoag

™mv

31.12.2008 tav 221 dropa yo Tnv untpikn stoipeio Kar 239 dtopa yo tov
oo, evod v 31.12.2007 frav 331 dropa yio v untpikn etaipeio ko 445

dropa yio tov Outro.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS EML TOV ETNGLOV OIKOVOULKAOV KOTUGTAGEDV

xpfiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG og Evpw)

Amnocpécerc
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
KTIPIQN 36.947,56 32.517,42 16.876,15 12.500,86
Mloiov:
- AIOAOX KENTEPHZ 160.236,96 - - 160.236,96 - -
- AIOAOX KENTEPHX I 819.766,88 812.623,50 819.766,88 812.623,50
- AIOAOXZ KENTEPHX 11 748.086,72 745.120,76 748.086,72 745.120,76
- MYTIAHNH 291.608,38 274.460,27 291.608,38 274.460,27
- TAZEIAPXHZ 203.465,08 196.564,26 203.465,08 196.564,26
- @EODIAOX 329.446,12 321.177,34 329.446,12 321.177,34
-ITANATTA XOZOBIQTIZXA 66.808,08 73.601,32 -- --
-[TANATTA THNOY 34.734,26 81.578,26 -- --
-RES SEA TI 52.173,91 -- -- --
-[TANATTA ©AAAZXINH 574.594,05 581.700,52 --
AOITION META®.MEZQON 17.682,87 4.273,03 14.319,40 918,75
EITIITAA KAI AOITIOZ
EZOMAIEMOS 140.121,17 142.057,97 128.146,03 126.637,62
AOI'TEMIKA 30.296,53 34.604,85 29.516,88 32.278,39
Xvvoro 3.505.968,57 3.300.279,50 2.741.468,60 2.522.281,75
25. Xpnpotookovoptko KO6Tog
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Toxot ko £€0da daveiwv 6.822.935,84 7.694.988,56 4.778.232,56 5.382.801,66
ZUVOALOYHOTIKEG SLOPOPES (71.834,56) (150.562,48) (79.459,06) (158.779,70)
Aowmd (9.778,52) 46.735,47 (2.079,35) 66.726,57

6.741.322,76 7.591.161,55 4.696.694,15 5.290.748,53

26. Képon amoé mdAnon petoy@dv
OMIAOX ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Képon amd toinon petoyov (*)  2.100.000,00 - - - - - -
2.100.000,00 - - - - - -

(*) Tmv 2/4/08 n Bvyarpicn etapeion X1 AINK ®EPPIX NE petafiface 10 m0606Td GUUUETONNG
g omv XEAAENIK AE (1.400.000 xowvéc OVOHOOTIKEG WETOYXEC OVOROOTIKNG a&iog kébe
petoxng €2,50) évavtt cuvolikov typatog € 5.600.000,00 toig petpnroig . To képdog amd v

TwAnon avt aviAbe og € 2.100.000,00.

27.Képon/(Znpisg) ava petoym

To xépdog 1 M {nuia avéd petoyn mov avadoyel 0TOVG KOWVOUS WETOYOVG
vroloyiletanr pe dwaipeon tov kEpdovg N g nuiog ™G ¥pNong amd
ouveyllopeVn eKPETAAAELON HE TOV OTOOMOUEVO HEGO aplBpd TV KooV

LETOY MV G€ KVKAOPOpPia GTNV ShpKELD TG XPNOTS.

[ao Tov vroAoyioud TV KeEPODV 1 {NUAOV avE HETOYN TOV EVOTONUEVOV
OKOVOUIKADV KOTAOTACE®V dtoupeital to képdog N n {nuiee mov avaioyel og
emimedo Ouilov 0N UNTPIKN LETA TV QQAIPEST TOV OIKOUOUATOV HELOYNQTog
HE TO OTOOGUEVO HEGO aplBUd TOV KOOV HETOXDOV GE KLKAOQOPIO GTNV

dlapKela TG ¥PNoNG.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS EML TOV ETNGLOV OIKOVOULKAOV KOTUGTAGEDV

xpfiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG og Evpw)

27.Képon/(Znpies) ava petoyn(ovv)

API®OMOX METOXQN 1/1/2008 118.162.337
EKAOGEIXEX METOXEZX 1/1-31/12/2008 23.830.136
YYNOAO EKAOGENTON METOXQN 141.992.473
YIHOAOI'TEMOX MEXOY XTAOMIEMENOQY APIOMOY METOXQON
MEZOZX
[NEPIOAOX API®MOZ IAIEX KYKAO®OPOYZXEZ ANAAOTI'TA YTAG/MENOZX AP.
METOXQN METOXEX METOXEZ [EPIOAOY METOXQN
API®GMOZ METOXQN
1/1/2008-15/4/2008 118.162.337 70.492 118.091.845 106 34.201.463
AYZHEZH METOXIKOY
KEDAAAIOY ME KATABOAH
METPHTON 23.830.136 70.492 141.921.981 260 100.818.894
16/4/2008-31/12/2008
YYNOAO METOXON 31/12/2008 141.992.473 70.492 141.921.981 366 135.020.357
OMIAOX 31/12/2008 31/12/2007
Képdn/(Znpieg) Opirov (29.091.760,64) (9.830.001,01)
Ta kaBapd kEpoN/(Znpieg) avaroyody oe:
Metdyovg g etapeiog (29.105.039,18) (9.830.001,01)
Awoudpoto peloynoiog 13.278,54 0,00
Yrafpcpévog pécog apBog HeToymV 135.020.357 135.020.357
Képdn/(Enpiec) ava petoyn (0,2156) (0,0728)
ETAIPEIA
Képdn/(Znpiec) Etarpeiog (24.532.687,04) (5.450.599,14)
Ytafcpévog HEGOG aptBpog HETOXDY 135.020.357 135.020.357
Képdn/(Cnpieg) ava petoxn (0,1817) (0,0404)
28.Xvvarhayés pe ovvoedepuéva pépn OMIAOX ETAIPEIA
"Ecoda -- --
"E&oda -- --
Amoutioelg 1.894.911,39 8.452.986,85(*)
Yroypehoeg -- 1.986.741,00(*)
Zvvafoyég Kot apotBéc AlevBuvtikdv oteAey®v Kot LEA®V 851.12537 851.125.37
g Aoiknong

Amoutioeig and AtevBuvtikd otehéyn kot péAn g Atoiknong --

Yroypedoelg mpog AtevBuviikd oTeléyn Kot LEAN TNG

Awoiknong

(*) To cuVOAIKO TOGO TOV AMALTAHCEDV TG ETAPELNG APOPA OTOITNOT OO TV GLUUETOYN TNV
KOINOITPAZIA TPAMMON NEA € 6.110.981,77, araitnon amd v kot 100% Buyatpkn
etapeio X1 AINK ®EPPIX NE € 1.528.784,72, amaitnon amd v katd 100% Ovyatpikn
etapeio SILVER FIN SHIPPING LTD € 2.235,00, araitnon ond v katd 100% Buyorpn
etopeic WAVES SHIPPING S.A € 810.985,36 evd 10 cuvoAlMkd OGO TV VIOXPEDCEDY €
1.986.741,00 apopd vroypémaon mpog v Kotd 34% Bvyatpr| etapeic NEL EGYPT S.A.

To ovvoAIKd Toch TV amotToewV Tov opilov € 1.894.911,39 apopd amaitnon Tov opilov ard
etoupeio Pacikd péroyo ereyyduevn amo pérog AX. Koatd v nuépa £yKpiong TmvV O1KOVOUK®OV
KOTOOTAGEWV TO TOPATAVED TOGO £lye emoTpapel.

Ta dtetapikd vedAowma peta&hd TV ETAPEL®Y TOV OpiAov oyetilovTol e Tov Tpomo dtoyeipiong
TOV VOUTIMOK®V ETOLPELDV KOL OV OTOTELOVY GUVAALAYES OO TIC OTOIES VO ATTOPPEEL EUTOPIKO
£€0000. Ta dALo vTOLOITO TOV APOPOLV TNV eTaLpEin fUCIKO HETOYO AVAPEPOVTOL OE TPOCMPIVES
avoAyelg Bpayvmpdhecpov yopoKTHpa oL £yvov amd TV 1010 | Yo AOYaplOGHO TNG Kot
CULOMVO UE EMIOTOAN TNG OvVAPEPOVIOL KLPIOG OE eMEVOLTIKEG KOL EMLYEPTLOTIKES
mpmtoPoviieg mov £ytvav Yo Aoyaplacd tov Ouilov kat yepiotnke amokielotiKd 1 idia.
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

LN UELDGELS EML TOV ETNGLOV OIKOVOULKAOV KOTUGTAGEDV

xpfiong 2008

(Inc IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG og Evpw)

28.Xvvarhayéc pe ovvoedepéva pépn (oov.)
ZUUUETOYEG TV HEADV TOV ALOIKNTIKOV ZUUPBOVAIOV 6TO ALOIKNTIKO
SopuPovilo ALV ETOPEIDV:

Méhog A.X. Etaipio mov ovppetéyovv Qéon 610 A.X.
1— Awk OEPPIZ N.E. Hpedpog A.2. / Nopuog
Exnpdownog
Brockwood Shipping Inc Mpéedpos AE /NOpupiog
Exnpdownog
Edgewater Holdings Inc TTpoedpos AZ Nopog
Exnpdownog
Amo6oTorog Bevtovpng Secure Com E.ILE. Aloyeptotg
Aveco Holdings Inc TTpoedpos AZ NOpthog
Exnpdownog
Nel Egypt S.A.E T1pdedpog
Waves shipping s.a Nopyog Exnpdéownog
Silver fin shipping LTD Movog AtevBuovig
Evdyyehog Mavpovdrg 21— Awk ®EPPIZ N.E. Avtimpoedpog A.X
Bcoyapng [Monayempyiov Aveco Holdings Inc Méhog A2
®coddpa Prya 21— Awk ®EPPIZ N.E. Méhog A2
MuyonA Kovvtoovpog Avoartoéuaxn Etoipeio Aéofov A.E Méhog A.X

29. EVOEXOHEVEG UNOXPEWOEIG
29.1 EyyunTikn €nIOTOAR TNG MNTPIKNG eTaipeiag Apx. 375.000.000 n
€1.100.513,57 vyia kaAuyn kat’ apxfAv emdikacbeiong anaitnong

TPiITWV PEXP! €kdOONG OpPIOTIKAG JIKATIKNG anogpaaongc.

'Exel ekdoBei n anogacon kai n aywyn €xel yivel dekTr. H eTaipeia €xel

aoKnoel €peon KATA TNG anopacong n onoia avapeéveTal va €Xel BETIKN

£€kBaon yia Tnv €Taipsia.

29.2 AlG@opec AAANEC EYYUNTIKEG EMNIOTOAEC TNG HNTPIKNAG €TAIpEiAg

OUVOAIKOU noooU € 987.304,86 yia eEaopAAIOn UNOXPEWTEWV.

29.3 EmnpooBeTec AOPAMIOTIKEC EICPOPEC

EVOEXOUEVWC Va

29.4

npokUWoUV HE TNV £€kOd0oONn TwV avTioToIXwV e€KKabapioewv
vauToAoyiwv.

O1I (POPOAOYIKEG UMNOXPEWOEIC Tou Opilou Oev £XOUV KATAOTEI
OpIOTIKEG kaBooov n uNTpikn eTaipeia NAYTIAIAKH ETAIPEIA
AEZBOY A.E. €xelI eAeyxBei popoloyikd PEXPI Kal TNV Xpron 2004,
H KOINOIPAZIA TPAMMQN NEA dev €xel eAeyxBei popoAoyika yia
TIG Xpnoeig 2006 «kair 2007, n Ot Buyatpikn eTaipeia I AINK
®EPPIZ N.E. €xel eAeyxBei qopoloyikd pEXp! kal Tnv xprion 2007
.EvTOC TOU pnvocg IouAiou OAOKANPWONKE O TAKTIKOG (POPOAOYIKOG
€Aeyxoc Twv Xpnoewv 2006 kai 2007 TngG BuyaTpikng €Taipeiag I
AINK ®EPPIZ NE. SUNQWVaA PE TA OTOIXEIQ TOU EAEYXOU MPOEKUWAV
dlapopéc aguvoAikoU Uwoug € 32.178,18 ol onoiec Papuvav Ta
anoTeAéopaTa Tou NpwTou €€aunvou. lNa TI¢ Taipeie¢ SILVER FIN
SHIPPING LTD (idpuon 09/07/2008 ) NEL EGYPT S.A.E (idpuon
04/08/2008 ) kai WAVES SHIPPING SA (anoktnon 28/11/2008)
0ev uNApxXouVv aVvEANEYKTEG XPNOEIC .
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29.

NAYTIAIAKH ETAIPEIA AEZBOY A.E.
ZNHEINOCEIC ENi TWV ETACIMV OIKOVOHIK®OV KATACTACEWV
Xpfiong 2008
(1ng IANOYAPIOY 2008 EQZ 31" AEKEMBPIOY 2008)
(NMooa oe Eupw)

EVOEXOMEVEG UNOXPEMOEIG (OUV.)

AlgukpivileTal OTI Oev £xouv dlevepynBei NPOBAEWEIC OTIC ETAIPIKEC Kal
EVOMOINMEVEC OIKOVOMIKEG KATAOTATEIG

Y10 EVOEXOUEVEC POPOAOYIKEC UMOXPEWOEIC CUVENEIQ (PpopoAoyIKoU eANEyXOU,
O16TI TOOO N MNTPIKA 000 KAl ol BUyaTpIKEG eTaIpeiec anaAAdooovTal Tou
(pPOPOU £1000APATOC YIa Ta KEPDN anod VAuTIAIOKEG dpaoTNPIOTNTEC CUUPWVA
hMe TIc diaTtdEeic Tou N.27/1975. 'ETOI Ta aANOTEAEOUATA (POPOAOYIKWOV
EAEYXWV YIA TIG POPOAOYIKA QVEAEYKTEC XPNOEIC OEV AVAUEVETAl va €XOUV
ONMAavTIKN €NINTWON €Ni TWV OIKOVOUIK®WV KATAOTATEWV

29.5 EyyunTIKEG €MIOTOAEC OUVOAIKOU Uwoug €397.420,00 Tng BuydTpikng
eTaipeiac I AINK ®EPPIZ N.E yia eEa0QAdAion UNoXpEWOEWV.

29.6 Aywyn vauAwTwov Katd Tng €raipeiac. H aywyn auTth €Xel onuavrikd
AVTIKEIJEVO KAl KATA OUVEMEeIa n €kBaocrn Tng 6a ennpedcel onPavTika &iTe
BeTikd (AOYW €MOTPOPNC TNG EYYUNTIKAC €MIOTOANG Uwoug 1,1 eK. gUpW®
nepinou Tnv onoia €xel KataB£osl n €Taipeia oTa nAaiola TnNG dikng auTnc)
€iTe apvnTIKG TNV OIKOVOMIKA KATAaotracn TnG eraipsiac. H aywyn €xel
aoknBei To €Tog 2000 kal n dikAaIPog €ixe opiaBei yia Tic 11 MapTiou 2008.
EkdikdoTnke kal €kd0ONKe anogaon oUP@P®WVA PE TNV onoid n aywyrn £xel
yivel dekTr. H eTaipsia £xel aoknoel €Qeon KATd TNG and@aong n onoia
avaueveTal va €xel BeTIKN €kBaon yia Tnv €Taipeia.

29.7 Avywyn aoTikoU cuveTaipiopgoU KATA TnG €Taipsiac ye Tnv onoia {nTei
va kabopioTei To Nood TNG sUAoyng apoifng (ouyyevika dikaiwpaTta) yia
TOUC UAIKOUC (POpPEIC AXOU Kal €1kOvag (TNAEOPACTEIC) MOU XpNOoIKonoinoe n
€Taipeia aTa nAoia TnNG peTadidovTag £pya TwvV PEAWV Tou nBonoiwv Katd Ta
€tn 2005-06 kal 07 oto nocd Twv € 45.220 kal va unoxpewbei n €raipeia
va Tou KaTtaBdaAel npoowpivd To NApanavw avapepOPevo nogod. Aegv Exel
oxNUaTioBei npoBAewn nuiag dI0TI ekTIPATAl OTI N UNOBeon Ba €xel BeTIKN
€kBaon.

29.8 Aywyn pouadikoouvBeTn kata TnG NEL LINES pe Tnv onoia 1oxupileTal
oTI n NEL LINES €xeI npoBei o€ napavoun Xpnon anoonaouaTtoc £pyou Tou
kal nta anolnuiwon Uwouc € 400 xIA. Asv £xel oxnuaTioBei npoBAswn
{nuiag d16TI ekTipaTal OTI n aywyn 6a anoppi@Bei. 'Exel ekdoBei anogaaon
Kal n aywyn €xel napansupBei oe aAho Tunua Tou MpwTodikeiou ABNV®V.

29.9 To NauTikd6 Anopaxikdé Tapeio oUPQWvaA HE TOo un apidy
12/28.9.2005 ®UAA0 EkkaBapiong, kaTaAdyios oTn €TAIpEia WG OPEIAEG YIa
dikaiwpaTta unep «KepaAaiou Aopaiiong EmBaTtwv kai Oxnuatwv (KAEO)»
nocgd € 11.760 XIA (kupia opeIAf} € 7.030 xIA nAéov npooau&noeic € 4.730
XIA\), €vavTl avTioToIXNG unoxpewong yia KUpla oQEeIAr] nou aneikovideTal
ora BIBAia Tng eTaipeiag kal oudnepiAauBaveTar oTto  Aoyapiacuo
«YNOXPEWOEIG YIa PpOPOUC — TEAN Kal aoPpaAigTIkoUG opyaviohouc» noooul €
3.079 xiIA (BA. onu.17). Agdopévng TNC aAN@IOBATNONG €K HEPOUC TNG
€Talpeiac TO0O0 Tou UWOUC TOU KATAAOYIOBEVTOG noooU 000 Kal TNG
opBOTNTAG TNG

69



29.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN HEVDGELS EML TOV ETNGLOV OIKOVOUIKAOV KOTUGTAGEDV

xpfiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG og Evpw)
Evogyopeveg voypedoels (ouv.)

Baosw¢ unoAoylopyoU Tou, N E€Taipeia  npoéBn ot €vdika MEoa
NpooBAAAovTacg 1o ev AOyw DUAN0 ekkaBdapiong, napdAAnAa de {rTnoe Kai
Tn dIKAOTIKA NpoaTacia Nepi avaoToAnG eKTEAEONC Tou napanavw PUAAou
TNV onoia kal TNV napeixe Ye TV ano 1746/2005 anogaocr] Tou TO
AloiknTIkO MpwTodikeio Meipalwc, d1AaTACOOVTAG TNV AVACOTOAN EKTEAEONC
MEXPI €kdOONG TNG dIKACTIKAG ano®acng €ni TNG npooPuyne. H npoopuyn
KaTd Tou napandavw QUAAoOU ekkaBdapiong nou €ixe NpoadlopIoTeil yia TNV 14
deBpouapiou 2007 evwniov Tou TPIMEAOUC AloiknTikoU TMpwTodikeiou
Meipald ekdIKAOTNKE KAl AVAPEVETAl anogacn. >To nAaiclo nou diapudpPwas
n napandvw au@IoBATNON Kal ¢ anoppold auTtng, via Adyoug
ouvTNPENTIKOTNTAG, oXnuaTioTnkav w¢ Tnv 31/12/2008 npoBAEWsIc yia
evOeEXOMEVEC UMNoXpewaelc unép KAEO ouvoAikou Uwoug 5.171 XA
(BA.onu.16). O1 npoPAeweic auTég Ba ekkabaploToUv He Tn ANEN NG
EKKPEPODIKIAC.

29.10 EVOeXOMEVEC VAUTEPYATIKEC OIAPOPEC CUVOAIKOU nooou € 940 XIA
yla TIG onoieg ekTiyaTal, OTI Ye BACElI Ta PEXP! ONUEPA oToIXEia mibava va
kaTaBAnOBei péxpl To 42,75% auTtwv.

MNa Tov AOYyo auTo 0 OPIAOC OXNMATIOE CWPEUTIKA NpOBAswn noool € 410

XIA wg Tnv 31/12/2008. (BA. onu. 16).
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30.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.

LN UELDGELS EML TOV ETNGLOV OLKOVOUIKAOV KOTUGTAGEDV

xpfiong 2008

(Inc IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG og Evpw)

Evogy0peves amarti)oels Kol onpuavTiKa yeyovota

AvoayvopioOnke oT1g owovopkég Kotaotdoelg g ypnong 2008
anmaitnon ond toug aceailotés € 3,00 ekat. (€6000) ¢ amolnuinon
tov and 28/6/08 vavtikod atvynuatog tov TAoiov «®edeihog».To
TOoGO OVTO OPOPA TO HEPOC TNG OLVOMKNG OmaiTnong mov EXel
ekkoboploTel Kol avayvoploTtel pHéypt v nuepounvio. cHVIOENS TOV
OWKOVOUKAV  KOTAGTACE®V amd Tovg ooeolotés. H  vmdroumn
aro{nuiwon amd Tovg AcPUAIOTEG B avayvoplobel oTIG 0IKOVOUIKES
KOTOOTACEL, MG £56000 otV mepiodo mov Ba givar exkabapiopévn Kot
kot ovsio BEPain. H amokoatdotocn e AETOvpyIKNg IKavOTNTAG TOL
mholov KaBdG kol M ekkaBdpion ™G acEAAMCTIKNG amolnpinong
avapEVETOL Vo, OAOKANp®BOLV evtdg Tov A’ e€aunvou 2009.

IAPYXH —AIIOKTHYXH OYTATPIKON

Tnv 09/07/2008 n Novtimokr Etapeio Aéofov AE. {dpvoe pe
1060010 cvppetoyng 100% Bvyatpwkn etaipeion pe v enovopia
“SILVER FIN SHIPPING LTD” pe £édpa t Mdita. To mhoio
«(ITANATTA OAAAZXEINH» g Ouyoatpwng etapeiog X1 AINK
@®EPPIZ N.E. noAndnke evidg tov Avyovostov 2008 €vovtt TIUUATOG
17 exat. Evpd omv og ave Buyatpikn etaipeion g NovTilokng
Etaipeiag AéoPov A.E., “SILVER FIN SHIPPING LTD”. To tiunpa
g TOANOMG NTav 6XedOV 160TOGO Ue TNV avomTdOoPestn AOYIOTIKN
a&io Tov mhoiov.

H Novtimokr Etapeioo Aéofov ALE. 1dpvoe v 04/08/2008 pe
1060010 cvupetoyns 34% Buyatpwn etapeia pe v enwvopio “NEL
EGYPT S.A.E.”. H véa etaupeia €xet £6pa to Kdpo kot mg oxomd v
dwayeipion mAoimv.

H Noavtimokn Etapeio AéoPov ALE. anéktnoe v 28/11/2008 v
etapeiac WAVES SHIPPING S.A pe mocootd ocvpperoyng 100%. H
véa etoupeio €xel €opa tov Tlavapd kot ®¢ okomd v dSoyeipion
TAoimv

TPOTIONOIHXH ATAGEXHY ANTAHOENTON KE®AAAION

Me v an6 1/8/2008 andpaon ¢ Extaxktng evikng Zvvédevong tov Metdywv
¢ Navtihaxkng Etapeiag AécPfov A.E. tpomomomOnke pepikdg n ddbeon tov
aviAnféviov Kepaiaiov mov mponABav oamd v AvEnon tov Metoyikon
Kepalaiov mov anopaciotnke pe v and 20.12.2007 andpacn tov Atotkntikod
YvpPoviiov ¢ Etapeiog 6mwg tpomomomnke pe v omd 12/05/2008 £ykpion
¢ Extaxtng [.X. Zuykekpipuéva, Adym Tov TpOcOaTog VAVTIKOD OTUYNHUATOS GTO
mAolo TG etonpeiag «Oedpriog» kpidnke avaykaio éva emmAéov mocd Vyovug €
700.000,00 va ypnoyomomBel o¢ ke@dAaio kivnong.
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31.

NAYTIAIAKH ETAIPEIA AEXBOY A.E.
LN UELDGELS EML TOV ETNGLOV OIKOVOULKAOV KOTUGTAGEDV

xpfiong 2008
(Ing IANOYAPIOY 2008 EQX 31" AEKEMBPIOY 2008)

(ITooG og Evpw)

e EKAOTI'H NEON MEAQON A.X.

Me v and 1/8/2008 amdpaocn g Extoktng I'eviknig Xuvérevong tov Metdywv
™G Navtihokng Etoapeiog Aéofov ALE. exhéyxOnkav véa uéin A.X. ot vroyneilot
ABavaciog Aldykog tov EAgvBepiov kot @coddpa Piya tov lodvvn. Me v and
14/8/2008 amoépaon tng cvvedpiaong tov A.Z. g NEA ocvykpotnOnke oe copa
10 véo Awoukntikd ZvpPovio g Etapeiog pe v mopakdto cdvOeon(wg
05/12/08)

2neaxng lodvvng tov NuwoAdov - TIpodedpog A.X., Exteleotikd pérog
Bevtovpng Andctorog tov Kov/vou - AtevBovev Zopfovrog, Exteleotikd péhog
KopBadiog Zokpdatmg tov Kwv/vov - Aviumpoedpog A.X., Mn Exteleotikd pHéAog
[Tomayewpyiov Ocoyapng tov Baciieiov - Extedeotikd péhog

Aldykog ABavactog Tov Edevbepiov - Exteleotixd pHérog

Prya ®coddpa tov Iodvvn - Extedlestikd Mélog

Mowpovdng Evdyyerog tov Kov/vov - Exteleotikd pérog

Z00pog loavvng tov Anuntpiov - AveEaptro Mn Exteheotikd péhog
Kovvtoovpoc MiyomA tov Xpriotov - AveEdptnto Mn Extehestikd pélog

H Onteio Tov véou Atowkntikov ZopfovAiov Afyst v 30/06/2010.

2 ovvéreln o AotknTiko XvpfovAo katd v cvvedpioon tov v 05/12/2008
petd v mopaiton tov kk Atdykov ABavdaciov kot Kappadio Zokpdtn eEéhele
0€ AVTIKOTAGTOON TOVG WG Ve UEAT Tov A.X Tovg kK AgAnoyidavn [Tavayidt (un
eKTELEOTIKO HEAOG) kat [Tamaypnyopiov Anuntpro (un ektedeotikd pérog). Ot
TOPOTAV® AVTIKOTOOTACES Oa eykplBovv amd v opéomg emdpevn evikn
Yvvérevon.

I'eyovota petd v nuepopunvia cvvratis TOL 1GOAOYIGHOD

Tnv 06/03/2009 éywve eyypagn Oe0TEPNG TPOTIUMUEVNG VOLTIKNG VTOOKNG emi
tov moiov AIOAOX KENTEPHZ II vrép tng tpanelikng etarpeiog “"TPAIIEZA
MILLENNIUM BANK "~ y1a moc6 € 5.590.000,00

Agv VTtapy ovV AAAO CIIUOVTIKA YEYOVOTO LETE TNV UEPOUN VIR cVVTAENS TOV
LCOAOYIGHOD TOV VoL EMNPEALOVY OVGLOIMG TIG OIKOVOLIKEG KATAGTACELS TNG
eToupeiag Kot Tov opilov

Mvutiiqvn, 26 Maptiov 2009

O IIpo6edpog Tov A.X O Avtupoedpog A.X kot O Ilpoiotapevog
AtevBovev Zopoviog Owovopukmv Ynpeoidv

[oavvng Znedxng Amndotorog Bevtovpng Ocoydpne [oarayewpyiov
A.T. AE 425615 A.T. P686232 A.T.Z 187789
AM O.E.E 21925/1993
A TAEHX
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

E)YITAHPO®OPIEX TOY APOPOY 10 N.3401/2005

H NAYTIAIAKH ETAIPEIA AEZBOY A.E. xatéotnoe 0100£011eC 6TO KOO KOTA
) Sudpketa ™G yproews 01/01/2008-31/12/2008 kat’ epapproyn g vopodeosiag, Tic
TOPOKATO TANPOPOPIES, 01 0OTOlES Elval avaPTNIEVES OTO SLUOIKTLOKO TNG TOTO (Site)

www.nel.gr kot otnv 16ToceAda Tov Xpnuatiotnpiov AGnvov www.ase.gr.

Avokoivoon yio ekAoy VEoV pHedmV AX. 29/12/2008
Avokoivoon 16/12/2008
Avaxoivoon 5/12/2008
Avakoivoon PuBulopevng Iinpopopiag tov N,3556/2007 - Anpocicvon
, . , 28/11/2008

Owovoukov Kataotdoewv evveaunvoo 2008
Avaxoiveoon 19/11/2008
Oydon mepiodog exktokioov Tov Metatpéyipov Oporoylakod Aaveiov. 2/10/2008
Avakoivoon PuBulopevng Iinpogopiag tov N. 3556/2007. 2/9/2008
AEATIO TYTIOY 1/9/2008
Avaxoivoon puOuldpevng minpoeopiag N. 3556/07 - Anpocicvon Ztoryeimv Ko 29/3/2008
[Tinpogopidv g meptdodov 1/1/2008 éwg 30/06/2008
Avaxoivoon PvOuilopevne ITAnpogopioc tov N.3556/2007 25/8/2008
Avakoivoon puOulouevne minpoeopiag N. 3556/07 - OpOn| emavainyn 21/8/2008
Avaxoivoon puOuldpevne minpoeopiag N. 3556/07 20/8/2008
I'vootonoinon aAlayng cbvBeong Alotkntikov Zvppfoviiov 18/8/2008
Avaxoivoon yuo AEN mpoypappotog Ayopdc 1dimv Metoydv 8/8/2008
Amopacelc ['evikav Xvvelevoewv 01.08.2008 4/8/2008
Avokoivoon GAAOV CTLLOVTIKOV YEYOVOTOV 24/7/2008
Amopacelc I'evikng Zuvérevong 18.07.2008 21/7/2008
[Tpdoxinon ‘Extaking INevikng Xvvédevonc 01.08.2008 10/7/2008
Agltio THmov 4/7/2008
Avokoivoon oyetikd pe v Eravoinntikr Toktikn [evikn Zuvédlevon tov

] . 4/7/2008
peToYwv NG 4ng loviiov
Avaxoivoon 30/6/2008
[Tpdoxinon ‘Extaktng [Nevikng Zuvédevong 26/6/2008
Amopacelc Taktikng INevikng Xvvérevong g 22 lovviov 2008 23/6/2008
Avakoivoon PuBulopevng Iinpoeopiag tov N. 3556/2007 18/6/2008
Evnuépmon oyetikd pe ta dpla tov aphpov 9 tov N. 3556/2007 11/6/2008
Amnopdoeig B Emavainmtikig Extaktng [N'evikng Zvvédevong g 06.06.2008 9/6/2008
I'vootomoinon aAlayng ovvBeong Atotkntikod XvppovAiov 30/5/2008
ITpoorinon Taxtikng evikng Xuvélevonc 22 Tovviov 2008 29/5/2008
Avokoivoon oyetikd pe v Emavoinntikr Extaktn Fevikn Zovédevon tov

] 23/5/2008
petdyov g 23ng Maiov
Avokoivoon AAMeov Znpovtikov ['eyovotov 16/5/2008
AvENoN petoykov Kepaiaiov pe Anpoota Ipospopd viép twv maioumdy LETOYWV 14/5/2008
Baoet g omd 20.12.2007 and@acng Tov Atotkntikod Xvppoviiov g Etarpeiog
Amopacelg Extaxtng [Nevikne Zuvédevong g 12.05.2008 13/5/2008
Emoa evnuépmon avalvtov 12/5/2008
Avokoivoon Xyediov Tponomoinong tov Kartactatucob Etapiog 9/5/2008
Avaxoivwon PvOulopevng minpogopiog N. 3556/07 9/5/2008
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

ITAHPO®OPIEX TOY APOPOY 10 N.3401/2005

Avaxoivowon PuOulopevne ITAnpoeopiac N. 3556/07 (OpOn Eravainymn) 8/5/2008
AEATIO TYIIOY -ANAAYZXZH OIKONOMIKQN ATIOTEAEEMATON A 7/5/2008
TPIMHNOY 2008
Avaxoivoon puOuldpevng minpoeopiag N. 3556/07 - Anpocicvon Ztoryeimv Kot 7/5/2008
[Tinpogopidv g meptdodov 1/1/2008 éwg 31/03/2008
Tponomoinon Owovopkod Huepoioyiov ‘Etovg 2008 6/5/2008
I'vootonoinon onUovTik®v HETAPOADY G SIKOIM AT YNPOL ETL LETOYDV TNG
. , 6/5/2008
etoupiog ooppova pe tov N.3556/2007
Avakoivoon PuBulopevng Iinpoopiag tov N.3556/2007 6/5/2008
Avaxoivoon puOulduevne minpopopiag N. 3556/07 5/5/2008
Avakoivoon PuBulopevng Iinpoopiag tov N.3556/2007 2/5/2008
Avaxoivowon PvOuilopevne ITAnpogopioc tov N. 3556/2007 24/4/2008
Ewcoayoyn petoyov andé A.M.K. pe katafoin petpntov 24/4/2008
Avakoivoon puOulouevne minpoeopiog N. 3556/07 — I'vootomoinon Inpovikov
Metaporov e Awcoumdpata Preov ent Metoymv g Etaipeiog coppova pe 1o N. 23/4/2008
3556/2007 ( (OpBn Emavéinyn)
AwaBeon Etmolov Agitiov Xpnong 2007 23/4/2008
I'vootonoinon onUovTik®v HETAPOADY G SIKOIMUUTO YNPOL ETL LETOYDV TNG
. , 22/4/2008
etoupiog ooppova pe tov N.3556/2007
Avakoivoon PuBulopevng Iinpoeopiag tov N. 3556/2007 22/4/2008
I'vootomoinon Xpnong AviAnféviov Kepalaiov petd v pepikn kdAvyn g
; 22/4/2008
A.M K. pe petpntd
Avakoivoon PuBulopevng Iinpoeopiag tov N. 3556/2007 21/4/2008
[Tp6orAnon Extaxtng [N'evikne Zuvédevong 12.05.2008 18/4/2008
Avakoivoon PuBulopevng Iinpoeopiag tov N. 3556/2007 18/4/2008
MEPIKH KAAYWYH: A.M.K. ME KATABOAH METPHTQN ME AIKAIQOMA 15/4/2008
IMPOTIMHXIHY YITEP TON ITAAAIQON METOXQN
Avaxoivoon 14/4/2008
Avakoivoon PuBulopevng Iinpoeopiag tov N. 3556/2007 14/4/2008
Avaxoivoon 11/4/2008
Avaxoivoon puOulouevng tainpoeopiog N.3556/07 10/4/2008
Avakoivoon PuBulopevng Iinpoeopiag tov N. 3556/2007 9/4/2008
Avaxoivowon PvOuilopevne ITAnpogopioc tov N. 3556/2007 8/4/2008
Avokoivoon 7/4/2008
Avakoivoon o1d0eong counAnpopotikod Evnuepwtikov Agitiov yio tnv AvEnon
, ; . , . , , 4/4/2008
Metoyob Keporaiov pe kotafoAn LETPNTOV VIEP TOV TAAULDV LETOY OV
Ymoypoapn copemvntikov yio v TdAnon petoyov XEAAENIK YXHI'OYEIX 2/4/2008
Avaxoivowon PvOuilopevne ITAnpogopioc tov N. 3556/2007 31/3/2008
2yoMaopog Anotedecpatov Xpnoewg 2007 27/3/2008
Avaxoivoon 21/3/2008
Avokoivoon 14/3/2008
AMK HE KOTOPOAN LETPNTAOV UE SIKOIWMLOL TPOTIUNOTG VIEP TOV TOAODV 14/3/2008
petdywv
Avaxoivoon PvOuilopevne ITAnpogopioc tov N 3556/2007 13/3/2008
Avaxoivwon PvOuilopevne ITAnpogopioc tov N. 3556/2007 13/3/2008
Avaxoivoon PvOuilopevne ITAnpogopioc tov N. 3556/2007 12/3/2008
ANAKOINQXH AIAGEXHYX ENHMEPQTIKOY AEATIOY 7/3/2008
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NAYTIAIAKH ETAIPEIA AEXBOY A.E.

ITAHPO®OPIEX TOY APOPOY 10 N.3401/2005

Avaxoivoon puOulduevng minpoeopiag tov N. 3556/2007 14/2/2008
Owovopikd HuegpoAidyro 2008 1/2/2008
Avakoivoon puOulduevne minpoeopiog N. 3556/07 29/1/2008
Avakoivoon pvOulduevng minpoeopiag tov N. 3556/2007 25/1/2008
I'vootonoinon onUovTik®V HETAPOADY G SIKOIMUOTO YNPOL ETL LETOYDV TNG 25/1/2008
etaupiog ooppova pe tov N.3556/2007

Avakoivoong PvOulopevnc ITAnpogopiog tov N.3556/2007 16/1/2008
Avaxoivoon puOulduevne minpoeopiag tov v.3556/2007 16/1/2008
‘Evapén dwampaypdtenons vEwv Kovmv OVOLOGTIK®OV peToydv ¢ Etapeiag. 14/1/2008
Avakoivoon puOulduevne mAnpoeopiog tov v. 3556/2007 11/1/2008
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upéva Baoei k.v 2190/20,apBpo 135 yia

NAYTIAIAKH ETAIPEIA AEXBOY A.E.

AP.M.A.E 12470/06/B/86/44

EAEYOEPIOY BENIZEAOY 5-MYTIAHNH TK 81.100
ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ AMNO 1 IANOYAPIOY 2008 EQZ 31 AEKEMBPIOY 2008

G NOU OUVTACOUV ETHCIEG OIKOVOUIKEG KUTAOTATEIG, EV

G Kai pn,kara ta AAM)

Ta napakaTw oToIxeia Kai NANPOPOPIEG, MOU NPOKUNTOUV ano TIG OIKOVOUIKEG KATAOTATEIG, OTOXEUOUV OE Hia YEVIKN EVAHEPWON YIA TNV OIKOVOUIKY KaTaoTaon kai Ta anoteAéopara Tng NAYTIAIAKHE ETAIPEIAS AESBOY AE. ZUVIOTOULIE, EMOEVAG GTOV GVAyVADT, MPIV NPOBEIOUV and TIG OIKOVOUIKEG KATAOTATEIG, OTOXEUOUV OE
ouvalayn pe Tnv Taipia, va avatpégel oTn dielBuvan d1aduKTiou TNG £TAIPIAG, ONOU AvVaPTWVTAI O OIKOVOHIKEG KATAGTACEIG KaBWG Kai ) €KBEDT EAEYXOU TOU OPKWTOU EAEYKT AoyIOTH .

Appodia Nopapyia
AiglBuvon diadikTuou

>UvBeon AloiknTikoU SupBouAiou

Hpepopnvia €ykpiong and To AloiknTikd ZUpBoUAIO Twv €TNOIWV OIKOVOPIKGV KaTaoTaoewy

OpkwTOG EAeyKTrG AoyIoTrG
EAeykTikn ETaipeia
TUnog éxBeang eAéyxou EAeykTaV

Ynoupyeio Avantugng,Mevikr Mpappateia Epnopiou,AieuBuvon Avavipwy Etaipeiov kal Mioteng

http://www.nel.gr

Iwavvng Eneakng(Mpoedpog AT),AndaTolog BevroUpng(Avrinpoedpog AS kai AieuBUvav ZUpBoulog),@eoxapng Nanayewpyiou(Mérog),0e0dmpa
Priya (MéAog),Euayyehog Maupoudng (Mehog),Mavayiwtng AeAnoyAavng (Méhoc),AnurTeng Manaypnyopiou (Mehog),lnavvng Zoupog (MeAag), Mixan|
KouvTooUpog (Méhoc)

26 Mapriou 2009

EAévn Kanpavn (A.M £.0.E.A 20171)

NEXIA EUROSTATUS A.E

Me oUppwvn yvoun-8éua éupaong

ZTOIXEIA IZOAOFIZMOY ( eTicia JHEVQ KaIl PN &V JHéva) nood ekppacpéva o€ Eupie 2TOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ XPHZHZ
0 OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
31.12.2008 31.12.2007| 31.12.2008 31.12.2007 31.12.2008 31.12.2007 31.12.2008 31.12.2007
>Uvoho kaBapng BEang Evapgng xpriong
[ENEPTHTIKO (1.01.2008 Kai 1.01.2007 avriorona) 54.520.238,64 58.736.951,66 56.246.066,33 58.736.951,66
I5l0XPnO1ON0IoU}EVa EVOGUATA Ndyia oTolEla 180.402.115,27 100.795.002,24 144.138.959,91 80.341.606,87 |<EPON/ (GHiEG) xproewg petd and -29.091.760,64 -9.830.001,01 -24.532.687,04 -5.450.599, 14
(pOPOUG(OUVEXICOHEVEG OPAOTNPIOTNTEG)
Enevdloeic o akivia 223.000,00 350.000,00 223.000,00 350.000,00  [AUEnon / (Meiwon) Metoyikol Kepahaiou 16.722.345,20 4.072.645,80 16.681.095,20 4.072.645,80
'AUNG NEPIOUCIaKA OTOIXEIQ 26.431,95 2.732.470,17] 25.866,03 38.445,09  |Kepalaionoinon anoBepaTikmv 0,00 -3.170.245,80 0,00 -3.170.245,80
A\0ING N KUKAOQOPOUVTA MEPIOUIAKA OTOIXEIa 2.122.132,43 4.134.194,88] 1.921.265,81 3.636.575,70  |Aanaveg AUEnong MeToxikol Kepahaiou -95.303,49 -30.000,00 -95.303,49 -30.000,00
AnoBéuata 711.616,89 1.084.455,57 621.840,13 101133306  |<EPOOU/(Znkia) kataxwpnueva an' eubeiag -955.219,05 4.797.031,91 -0.674,69 2.143.457,73
oTnv kaBapn B£on
Anarmoeig and neAdTeg 3.836.102,28 5.210.335,47] 2.282.845,92 1.570.681,52  |Ayopéc/(NwANCEIC) IBiwv HETOXWV 0,00 -56.143,92 0,00 -56.143,92
AoING KUKAOPOPOUVTA MEPIOUTIAKA OTOIXEIQ 9.311.242,98 36.934.643,40) 14.312.234,24 37.739.978,42  |ZUvolo KaBaprig B€ong AMENG Xproews 41,100.300,66_ 54.520.238,64 48.289.496,31 56.246.066,33
:Idr!])\l:]u;r:\ozpopouvm NEPIOUCIaKA OToIXEIa NpoopI{Opeva yia 502.539,07 0,00 0.00 0,00 (31.12.2008 kai 31.12.2007 avrioToixa)
ZYNOAO ENEPTHTIKOY 197.135,181,77 151,241.101,73| 163,526,012,04 124.688.621,56 NPOZOETA ZTOIXEIA KAI TAHPO®OPIEZ
KAGAPH OEZH KAI YNOXPEQFEIF
MeToXIKO KEPAAQIO 42.597.741,90 35.448.701,10] 42.597.741,90 35.448.701,10  |1. ©¢pa Eppaong:=Tn onpeiwon 9 «MeAdTeg-Aoinég ANaIToeIg» Kal oTn onpeinon 28 «Zuvalayeg He UVOEDEUEVA HEPN», TWV ETOIWV OIKOVOIKMV KATAGTAGEWY, TO UNOAOINO)
[Aoina oToixeia KaBaprig O€ong -1.551.969,78 19.071.537,54} 5.691.754,41 20.797.365,23  |anarmioewv Tou opilou lepouq Eupo 1.894.911,39 oTig 31/12/2008 anod eTaipeia Bacikd pEToxo eAeyXOpeVN and pENog A.5., ENEoTpAPNKE NARPWG PEXPI TNV NUEPOPNVia Eykpiong
ZUvoho KaBaprg ©€ong PeToxwv eTaipeiag (a) 41.045.772,12 54.520.238,64] 48.289.496,31 56.246.066,33  |Twv Okovopikav KataoTaoewy
Aikaiwpara Meloyngiag (B) 54.528,54 0,00] 0,00 0,00
SUvoo KaBaprig ©¢ong (y)=(a)+(B) 41.100.300,66 54.520.238,64} 48.289.496,31 56.246.066,33 2‘Tnpr']9vnmv ol )\f)vlonKég apxég Tou £xouv uIoBeTBei aTrd Ta AleBvr MpdTutra Xpnuartooikovopikrig MAnpo@dpnang (AMXI) kal epdppoae N etaipeia kai 0 OpiAog kai karé TNy
MakponpoBEopEC Bavelakés UNOXPEDTEIC 108.007.992,41 56.098.014,35 38.616.500,00 39.660.356,20  |"PONYouHEvn xpnon.
TMpoBAEWEIG/AOINEG HAKPOMPOBETHIEG UNOXPEWOTEIG 7.166.090,92 6.285.228,92 52.306.442,89 6.285.228,92
BpayunpOBeaEG BAVEIGKEG UNOXPEWTEIG 15.863.831,14 14.569.640,91] 8.285.946,17 7.582.639,14
\oInég BpayxunpOBETHEG UNOXPEWTEIG 24.996.966,64 19.767.978,91] 16.027.626,67 14.914.330,97
Ynoxp'smomq noul oxsn(ovm! HE Un KUKAOPOPOUVTA NEPIOUTIAKA 0,00 0,00 0,00 0,00
oToIxEia NpoopI{OHEVa YIa NwANCN
[Z0voho unoxpewaoewv (3) 156.034.881,11 96.720.863,09 115.236.515,73 68.442.555,23
ZYNOAO KAGAPHZ OEZHZ KAI YNOXPEQZEQN (y)+(3) 197.135.181,77 151.241.101,73{ 163.526.012,04 124.688.621,56
ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN XPHZHZ
0 OMIAOZ H ETAIPEIA

KUkAog Epyadiwv

MikTa képdn / ({nHIEC)

Kepdn / ({HIE) MPO POPWV, XPNHATOBOTIKWV Kal ENEVOUTIKOV
ANOTEAEOATOV

Képdn / ({npieg) npo pdpwv

Képdn / ({nHigg) HETA and popous

KatavépovTar o€:

MeToOx0ug ETaipiag

MeToxoUG Meloynepiag

Keépdn/(Znpiec) peta and Gopoug ava petoxr — Baaika (o€ €)

Képdn / (TnuiEC) npo pOpwV, XPNHATOSOTIKWY,ENEVOUTIKGV
anoTeAEOpATWY_Kal OUVONKGY anooBECEwY

01.01-31.12.2008

01.01-31.12.2007

SUveXI{OLEVEG OpaoTIPIOTNTES

33.007.926,44
-5.407.291,22

-19.773.221,23

-29.091.760,64
-29.091.760,64

-29.105.039,18
13.278,54

-0,2156

-16.267.252,66

45.090.546,57
-805.631,06

-1.180.276,20

-9.830.001,01
-9.830.001,01

-9.830.001,01
0,00

-0,0728

2.120.003,30

01.01-31.12.2008 01.01-31.12.2007
SUVENI{OLIEVEG dpacTnPIOTNTES

27.599.553,62 34.843.322,90

-3.524.480,56 636.061,62
-16.908.166,88 -166.350,61
-24.532.687,04 -5.450.599,14
-24.532.687,04 -5.450.599,14

-24.532.687,04 -5.450.599,14

0,00 0,00
-0,1817 -0,0404
-14.166.698,28 2.355.931,14
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NMPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ (ouvExeia)

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ

(T O10 EVvonoinuéva kai

3.571G AOINEG ANAITACEIG TNG NPONYOUHEVNG XPAONG NEPIAapBAvéTav anaitnon € 25.000.000,00 NPOEPXOHEVN and TNV NdANGN Tou MAciou «AioAog KevTépnc». MeTa Tov oupBIBackd pe TV
INAoIOKTATPIG ETAIPEIT Kal TNV ENIGTPOGA Tou MAciou oTnv NEA N anaitnon auTh SiaypagpnKe.

£vonol

£va) nooa ek

O OMIAOZ

acpéva o Eupe

H ETAIPEIA

[4-01 peToxEc e eraipeiag Bpi oe IVl avaoToAR dlanpaypdTeuong and 1/9/2008

01.01-31.12.2008

[5-01 eraipeies mou evonoiobvTal GTIG NAPANAV® OIKOVOHIKEG KATAGTAGEIG EIval Of £6AG
EAPA

(ONHEIWON OIKOVOHIKGV KATAOTAOEDY NO 1)
EMNQNYMIA ETAIPEIAZ MNOZOXTH

‘O/AIKAIQMA IYM/XHE ME®. ENZQMATQIHZ

NAYTIAIAKH ETAIPEIA AEZBOY AE EAAAAA-MYTIAHNH MHTPIKH OAIKH
KOINOMPA=IA FPAMMOQN NEA EAAAAA-MYTIAHNH 100,00% AMEZH-EMMEZH OAIKH
=1 AINK ®EPPIZ N.E EAAANA-TIEIPAIAS 100,00% AMEZH OAIKH

SILVER FIN SHIPPING LTD MAATA 100,00% AMEZH OAIKH (MPQTH ENOMOIHZH)
NEL EGYPT S.A.E AITYNTOZ 34,00% AMEZH-NIAHPHE EAEFXOZ  OAIKH (MPQTH ENOMOIHZH)
'WAVES SHPPING SA MANAMAZ 100,00% AMEZH OAIKH (NMPQTH ENOMOIHZH)

Kata Tnv avTioToixn nponyoupevn XpAon 01/01/2007-31/12/2007 ot evonoinon cuppeTeixav n eTaipeia KOINOMPASIA FPAMMON NEA kai n eTaipeia X1 AINK ©EPPIE NE. Evowpat@enkav
[oTiG evoroinpéveg oikovoiikéG KaTAGTAGEIS yia NPGTN popd oTNV TpEXousa Xprion ol eTaipeieg SILVER FIN SHIPPING LTD (i5pucn 09/07/2008) , NEL EGYPT S.A.E (idpuon 04/08/2008) kai
WAVES SHIPPING S.A (anokrnon 28/11/2008).Aev UNAPXOUV ETAIPEIEG f KOIVOMPAEIEG MOU BEV EVOWUATMBNKAV GTIG EVOMOINUEVEG OIKOVOHIKEG KATAOTACEIG GTNV TPEXOUOA XPHOT,EVG EiXaV
[evowpaTweei oty apgows nponyoupEvn Xprion.Aév UNAPXOUY ETAIPEIEG | KOIVONPAEIEG MOU BEV NEPIAPBAVOVTAI OTIG EVOMOINPEVEG OIKOVOUIKEG KATAGTACEIG.ALV UNAPXE! NEPINTWON LETABOANG
[T pEeBOBOU evawpaTwang kanoiag etaipeiag A kovonpagiag and xprion o XpAON

ANOTEAEOHATA NPO POPWV (CUVEXITOPEVEG
SpacTnPIOTNTEG)

-29.091.760,64

MAgov / peiov NpooappovEg yia:

| AnooBéoeig 3.505.968,57

6. AVEAEYKTEG POPOAGYIKG XPROEIS (ENHEIWON OIKOVOHIKGY KATAOTACEDV N 29.4)

O1 popoAoyIKEG UNOXPEDTEIG Tou OiAOU Sev EXOUV KATAOTE! OPICTIKEG kaBOTOV: H INTPIKA Taipeia éxel EAEYXOEi POPONOYIKA LEXPI Kal TNV Xprion 2004. H X1 AINK ®EPPIZ NE éxel eAeyxOei
[poporoyika pxpi kal TNV xpron 2007. H KOINOMPAZIA FPAMMQN NEA ev £xel eEAeyXBei popoAoyikd yia Ti Xprigeiq 2006 kar 2007

Ma Tic eraipeieg SILVER FIN SHIPPING LTD (i5puon 09/07/2008) , NEL EGYPT S.A.E (idpuon 04/08/2008) kai WAVES SHIPPING S.A (anéktnon 28/11/2008) Bev Undpxouv avEAEYKTEG XPIGEIG

AleukpivizeTar 6T Sev €xouv SievepynBei NPOBAEWEIG OTIG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG YIa EVOEXOHEVEG U eAEyxou, 16Tl T6o0
N UNTPIKA 600 KaI O BUYATPIKEG ETAIPEIEG ANAMACTOVTAI TOU GOPOU EIGOSANATOG YIA Ta KEPSN and VAUTIAIGKEG SpacTNPISTNTEG CUNPWVA LIE TIG émms,a; Tou N 27/1975. 'ETo1 Ta anoTeAéopata
| POPONOYIKGY EAEYXWV YIA TIG POPOAOYIKA AVEAEYKTEG XPACEIG BEV OVAUEVETAI Va £XOUV GNUAVTIKR ENINTWON £Mi TWV OIKOVOUIKGMY KATAGTACEWY.

[Aoinéc un Taueiakég ouvaliavég 6.407.114,91
ANOHEIDOEIG EVOMOUATWY KAl GUAWY NAYIwY 3.485.202,63
NEPIOUCIAKMY CTOIXEIWV

MpoBAéweiq 2.300.482,35
ZuvaAAayHaTikéG SIapopEg -71.834,56
AnoTs)\aoHaTu (anﬁa:sﬁoﬁa,szén Kail JNUIEG) 2.040.076,48
ENevOUTIKNG dpaoTnpPIdTNTAG

XpewaTikoi TOKOI kal cuvagr) £€€oda 6.822.935,84

7.To NauTikd Anopaxikd Tapegio oUM@va Ke To un apiBy 12/2005 @UANO £KKaBAPIONG KATAAOYIOE OTNV UNTPIKN ETAIPEIA OPEINEG SikaidHaTwy KAEO nocou € 11.760 xiA ( kupia ogeAn € 7.030)
[iIA nAZov npocauEnoeig € 4.730 XIA ) ,évavTi avTioToxNg UNoXPEWONG Noool € 3.079 XIA Nou  aneikovileTal oTa BiBAia TNG ETaIPEIa kal NEPIAAUBAVETAl OTIG BPaXUNPOBECHIEG UNOXPEGTEIG.
[AeBop£vng TG ap@IGBATNONG ek LEPOUG TNG ETAIPEIAG TGGO TOU UYWOUG TOU KATAAOYICBEVTOG Mool 600 Kai TNG 0pBATNTAG TG BACEWG UNOAOYIGHOU TOU , N ETAIPEIa NPOGEBAME TO £V AdY®
PUANO EKKaBAPIONG OTA AIOIKNTIKA AIKAoTiPIa and Ta onoia avap£veTtal andgaon. =To NAaicio nou dIaudpPwoe N Napanave appiopiTnon Kal &g unoopola auTig, via )\ovouc OUVTNPNTIKGTNTAG ,
oxnuaTioTnkay pExpl TNV 31/12/2008 CwPEUTIKA NPOBAEWEIG YIa EVOEXOHEVEG UNOXPEMTEIG UNép KAEO GUVOAIKOU Uoug 5.171 YIA O ToUV LE TN AREN TNG
lekkpepodikiac. (SnpEiwon eVBIGUECWY OIKOVOIKGMY KaTaoTacewv No 16).EKTOG TOUTWY OXNUATIOTNKAY OWPEUTIKA Kai NPOBAEWEIG Uyoug € 1.366 xm vm zvaaxouzvzc Slapopéc anoddoonG
eniBapUvoEmy VaUAwV UNép TPITwV Kal € 401 XIA yIa EVOEXOHEVEG EPYATIKEG BIAPOPEG VAUTOAOYI®V TOu OpiAou. (ENP.evd. oikov. kataa.No 16).

[Aev unapxouv @Meg enidikeg n LN anarTAGEIG TpiTwV KAT TNG ETAIPEIGG KAl TOU OMIAOU YIa TIG OMOIES VA UNAPXE! NIBAVETNTA ENIBPAGNG ENi TV OIKOVOHIKGY KATAGTAGEWY

MA£ov/ peiov NPooapHoyEG yia HETABOAEG AoyapiacH®V Kepaiaiou kivong r

Meiwon / (ab§non) anoBepdrwv 372.838,68

Meiwon / (ab&non) anarroswv 2.853.950,79

8. O apIBHIGG TOU ANAOXOAOUPEVOU NPOs®NIKol ENPAG Kai BAAGCOAG TNV 31/12/2008 ATaV 221 GTOPG YIa TNV HNTPIKA ETAIPEIG Kal 239 GTOHA YIa TOV OPIAO,EV® TNV 31/12/2007 ATav 331 GTopa
lyia TNV unTpikn eTaipsia kai 445 ATopa yia Tov GpIAG

(Meiwon) / abEnon UNoXPEDOEWV

(NANV Saveiakev) -8.199.516,32

9. H pnTpiki eTaipeia kaTeixe TNV 31/12/2008 70.492 iBIEG KOIVEG HETOXEG PE GEIA KTTIOEWG € 56.143,92

Meiov:

10. Auvaper eEouciodoTicEwG and TV B’ EnavaAnnike EKTAKTN MeviKi SUVEAEUGN Twv HETOX®V Tig 30/10/2006, To A.E. TNG ETAIPEIG KATA TNV GUVESPIAON Tou TNG 20/12/2007 ANOGAGICE TNV
[AuENoN Tou MeToxikow Kepaaiou TG eTaipeiag kata 14.179.480,50 EYPQ, pie TNV ékSoon 47.264.935 VEWV KOIVMV OVOUIACTIKMY LETOX®Y, OVORAoTIKiG agiag EYPR 0,30 ekdoTn, e KaTaBoAn
LETPNTGV Kal Bikaiwpa NPOTIUNGNG UNEP TV NAAAIGY PETOXWY PE avaloyia TEGGEPIG (4) VEEG KOIVEG OVORACTIKEG Yia kaBE (10) MAAGIEG KOIVEG OVOUAGTIKEG PETOXEG. H T SIABEONG TWV VEWV
LEeToxGV ATav 0,70 EYPQ ava LETOXA.AGY® PEPIKIIG KAAUYNG TO LETOXIKO KEQAAQIO TNG ETaIPIAG AUENRBNKE KaTa 7.149.040,80 EUPG, pE TNV £k300N 23.830.136 VEWV KOIVGV OVOHACTIKGOV
LETOX GV, OvopaoTIKAG agiag 0,30 Eupe £kaoT.

To A.%. Tou XA kaTa TNV GuVEdpIacT Tou GTIG 22/04/2008 EVEKPIVE TNV EIGAYWYT| NPOG B1ANPAYHATEUON GTO XA Twv 23.830.136 VEWV HETOXGV

[An6 Tnv 02/05/2008 dpice N SlanpaypdTeuon GTo XpNUATIGTRAPIO ABNVGY Twv 23.830.136 VEWY KOIVGV OVOACTIKGV HETOXMV TNG ETAIPIAG, OVOLAGTIKAG aEiag 0,30 EUp koG, nou
npotkuwav and Tnv AUENON Tou MeToxikoU Kepahaiou pie KaTaBoAN HETPNTGV.

XpewaTikoi TOKOI kal cuvagr) £€€oda

11.To nood Twv € (955.219,05) kai To NoGd Twv € (9.674,69 )rou éxouv apaipeBei an’ eudkiag and TNV kaBapri 820N Tou opiAou Kal TNG ETAIPEIGG AVTIOTOIXA A(OPOUY AVaNPOsapLIoYH TNG
[cuAoyNG agiag Twv NAciwY To OIACU (ONHEIWON OIKOVOIKGY KATAOTACEWY NO6)

12.T'VwOTONOINGEIG CUVBESEREVWV HEPGY KATA TNV évvoia Tou AATT 24 (GNUEION OIKOVOIKGY KATaOTAoEwY NO28)

(nooca oe EURO) O OMIAOZ H ETAIPEIA
ESONA 0,00 0,00

DA X ,
AAITHEELS 1.894.911,39 8.452.986,85
vroxpeQsErs 0,00 1.986.741,00
IZYNAAAATEZ KAT AMOIBEZ AIEYOYNTIKQN ZTEAEXQN KAI MEAQN THZ AIOIKHZHZ 851.125,37 851.125,37
JAMAITHZEIZ AITO AIEYOYNTIKA STEAEXH KAI MEAH THZ AIOIKHEHZ ), ,
[YNOXPEQSEIS MPOX TA AIEYOYNTIKA STEAEXH KAI MEAH THX AIOIKHZHZ 0,00 0,00

KaraBeBAnuéva -5.959.135,56
Z0volo e10po®V / (Ekpodv) and
: h -19.613.829,79

AEITOUPYIKEG SpaocTnpIoTNTEG (a)
EnsvduTikic 3paoTnpidTnTEg
ANOKTNON BuyaTpIK®V, CUYYEVAYV,

A v ¢ -205,59
KOIVONPagI®V Kal AoInav enevdUoewy
AYopa evahuaTwy Kal GUAWY nayiwy 288.218,39
oTOIXEIWV
EI0npaEeIs and nwACEIS EvompaTwy Kar 77.500,00
GuAwWV NAviwv OTOIXEIWV
[ Tokol elonpaxBévTeg 4.392,49
EI0poég and NANON eNeVBUTIKGOV TITAWY 5.600.000,00
Mepiouara sionpax8évra 110,00

ZUvoAo g10poav / (Exkpowv) ané

¢ Op 4 ®) 5.393.578,51

13.AvayVwpioBNKe OTIG OIKOVORIKEG KATAGTATEIG TNG XPIONG ANAITNON and ToUG ACPANOTEG € 3 £KaT. (£0050) WG ANOZNKILON Tou and 28/6/08 VAUTIKOU GTUXIHATOG TOU MACIOU «@E6®IA0G». To
No06 auTé agopd To pEPOG TNG CUVOAIKIG ANAITNONG NOU €XEI EKKABAPIOTE! KAl AVAYVWPIOTE HEXPI TNV NHEPOHNVIa GUVTGENG TWV OIKOVOHIKGV KATAOTAOEWY and Toug aopaNioTée. H undhoinn
lanoznpicon ané Toug aopaNIoTEG Ba aVayVwPIOBE] OTIG OIKOVOpIIKEG KATAOTACEIG G £0050 OTNV NEPioBo Mou Ba elval ekkaBapiopévn kal kat oucia BEBain. H anokaracTtaon TnG AEToupyikiig
\kavoTATAG Tou NAGIOU KABAG Kal N EKKABAPION TNG ACPANCTIKIG ANOZNHILONG AVAEVETAI VA OAOKANPWEOUV EVTEG Tou A’ EEaprvou 2009.

X 3 i3 .
Elonpd&eig and augnon peToxIkoU Kepalaiou 16.722.345,20
-95.303,49

34.611.079,68

'EE0da au&nong peToxikoU Kegaiaiou
Eionpageig and ekdoBévTa / avaAngBévra

14.Tnv 09/07/2008 n NauTiAiaki) ETaipeia AéoBou A.E. iBpUGE pE NOGOGTS GULKETOXIG 100% BuYaTPIK ETAIPEIa e TNV Enwvupia “SILVER FIN SHIPPING LTD” pe £5pa Tn MaATa . To nhoio
<MMANATTA @ANAZZINH> TnG BUYaTPIKAG ETaipeiag X1 AINK ®EPPIE N.E. nwAi@nke evToc Tou AuyouoTou 2008 £vavTi TIAUATOG 17 ekaT. Eupd OTNV oG Gve BuyaTpiki eTaipeia TnG NaUTINIGKAG
Etaipeiag AéoBou A.E., “SILVER FIN SHIPPING LTD".To Tiunua Tng ndAnong ATav oxedoV I06M0c0 Ke T avandoBeoTn AoyioTikn agia Tou nAoiou .

H Nautihiakr| Etaipeia AZoBou A.E. i5puce Tnv 04/08/2008 |ie N0COGTO GUUHETOXMG 34% BuyaTpIki €TaIpeia e TNV enwvupia “NEL EGYPT S.A.E”. H véa etaipeia £xel £5pa To Kaipo kai wg
lokond Tnv Siaxeipion nAoiwv. Tnv 28/11/2008 n NauTiNiaki ETaipeia AéoBou A.E anéknoe Tnv eTaipeia WAVES SHPPING S.A pg N0GOGTO OUMMETOXNG (100%).H véa eTaipeia éxel £5pa Tov
Mavapa kai wg okond T Siaxeipnon nAciov

15.Me Tnv ané 1/8/2008 andgacn Tng EkTaktng Fevikiig ZuvéAeuong Twv Metoxwv Tng NauTiAiakiig ETaipeiag AéoBou A.E. TPOMoMoIABnKE HEPIK®G N SIGBEN TV QVTANBEVT®Y KEQAAGI®Y Mou
InporiABav and Ty AUENGN Tou MeToxikol KepaAaiou nou ano®acioTnke e Tnv and 20.12.2007 anéeaon Tou AloiknTikow ZupBouliou TG ETaIPEIag 6nwe TPOnonoIienke e Ty ané 12/05/2008
|2vkpion Tng ‘EkTakTng I".%. SuykekpipEva, Adyw TOU NPOGHATOG VAUTIKOU ATUXAKATOG GTO MAoio TNG eTaipeiag «@EOBIAOE» kpiBnke avaykaio éva eninAéov Mocd Uoug € 700.000,00 va
[xpnaiponoineei we kepaAaio kivinang

daveia
EZopAnoeig daveinv -39.824.083,35
[Ayopad 18iwv HETOXMV 0,00
ZuvoAo gropowv / (exkpowv) ané
. f 11.414.038,04
)
Kueclpn avinon / (usla)on) ora Tapsiaka
Kan M (a) + =2.806.213,24
(B) + (V)
T '« weat M 4.612.692,56
Te . £ xai bvapa AfEng
: 1.806.479,32
xphong

01.01-31.12.2007

-9.830.001,01

3.300.279,50
4.425.501,57

0,00

-6.966.730,15

-150.562,48

-3.907.099,55

7.694.988,56
nou oxeTifovTal e TiG

632.906,81

-303.662,58

269.827,63

-8.532.584,51

-9.366,00
-3.382.765,55

60.003.469,96

12.339,52
29.125,50
3.461,11

56.656.264,54

902.400,00
-30.000,00
23.595.280,74

-70.131.276,33
-56.143,92

-45.719.739,51

-2.430.611,18

7.043.303,74

01.01-31.12.2008 01.01-31.12.2007 |

-24.532.687,04 -5.450.599,14

2.741.468,60 2.522.281,75

1.203.733,72 2.434.070,78
3.446.722,77 0,00
4.811.914,76 -6.939.941,36
-79.459,06 -158.779,70
60.805,50 -1.579.019,24

4.778.232,56 5.382.801,66

389.493,83 568.594,62

-3.495.179,48 383.217,99

-163.600,04 2.585.018,93
-4.236.598,82 -5.606.070,06
-15.075.152,70 -5.858.423,77
-2.222.620,59 -9.366,00
-282.841,04 -3.077.548,04
77.500,00 42.003.469,96
3.510,51 8.059,27
0,00 29.125,50
110,00 3.461,11

-2.424.341,12 38.957.201,80

16.681.095,20
-95.303,49
18.801.907,51
-19.059.628,64

902.400,00
-30.000,00
11.099.937,41
-48.697.061,26

0,00 -56.143,92
16.328.070,58 -36.780.867,77
=1.171.423,24 =3.682.089,74

2.026.550,04 5.708.639,78

16.Me Tnv ané 1/8/2008 andgacn TG Ektaktg Mevikiic ZuvéAeuons Twv Metdxwv TG NauTiiakiig ETaipeiag AtoBou A.E. ekhéxBnkav 2 (3Uo)véa péAn oTo A.E Tng eTaipeiac. Me Tv ané
14/8/2008 andpaon TnG SuVESPIAONG Tou A.X. TNG NEA GUYKPOTABNKE OF 0tLa TO VEO AIDIKNTIKS ZupBoUAIo TG ETaIPEIag (ONp.EVSIAUET®WY OIkov.kaTaoT. No30)

MuTiIAfivn 26 Maptiou 2009

O Mpodedpog Tou A.Z. O AvTinpdedpog A.Z kai AleuBUvwv ZUPBoUAOG

Iwavvng ZNeAakng
A.T. AE 425615

AnooToAog Bevroupng
A.T. P 686232

O MpoIoTapPeVoG OIKOVOUIKMV YMNPECIOV

©eoxapng MNanayewpyiou
A 187789

A.M O.E.E 21925/1993 A TA=HZ
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So1a Mpoowo,

2)

NAYTIAIAKH ETAIPEIA AEZBOY AE

AP.M.A.E 12470/06/B/86/44
EKOEZH AIAGEZHZ ANTAHOENTQN KEDAANAIQN ANO THN AY=HZH TOY METOXIKOY KEDAAAIOY

A UTTEP TWV TTAAAdIWV ETOX WV OQOEl T

arrd 20.12.2007 ammdépaoc

Avuvdapel egouciodoTRoewg atrd TNV B ETtTavaAnTrTik ‘EKTakTn Mevikl ZuvéAseuon Twv HETOXwWV TiIg 30/10/2006, To A.Z. TNG £TAIpEiag KATd TNV ouvedpiacn Tou Tng 20/12/2007 atrtogpdoice Tnv AUEnon Tou
MeToxikoU KepaAaiou Tng etaipeiag katd 14.179.480,50 EYPQ, pe TnVv ékdoon 47.264.935 VEwWV KOIVWYV OVOHACTIKWY HETOXWYV, ovouaoTIkKAG agiag EYPQ 0,30 ek&oTn, ME KATABOAR HETPNTWYV KAl SIKATWHNA
TTPOTIMNONG UTTEP TWV TTAAAIWYV HETOXWV PE avaAoyia TEooeplg (4) VEEG KOIVEG OVOUAOTIKEG Yia KABe (10) TTAAQIEG KOIVEG OVOMAOTIKEG METOXEG. H TipR didBeong Twv VEwV peETOXWV ATav 0,70 EYPQ ava
peTOXN. TO EVNUEPWTIKO AgATio yia Tnv AUEnon Tou MeTtoxikoU Keg@aAaiou TNG eTaipeiag eykpiOnke atmrdé 1o A.2Z. Tng EmTportAg KepaAaiayopdg oTig 7/3/2008. H nuepopnvia ATTOKOTTAG TOU AIKAIWHATOG £YIVE
oTig 18/3/2008, n Trepiodog AoknNong Tou AlkaiwpaTtog MpoTipnong ATav atrd 27/3/2008 péxpl kal 11/4/2008, n TTepiodog AIATTPAYHATEUCONG TOU AIKAIWHPATOG ATAaV aT1td 27/3/2008 péxpl kai 7/4/2008.

H atugnon tou MeTtoxikoU KepaAaiou kKaAueOnke katd 25,03% pe TNV KAataBoArl ouvoAikoU TTooou 8.281.612,50 Eupw, 1TToUu avTtioTolixei o 11.830.875 VvEeg KOIVEG OVOUAOTIKEG HETOXEG, evw 35.434.060
METOXEG €pElvav adiaBeTeg. Me TNV attd 15/04/2008 arrégaocn Tou A.Z. TNG eTaipiag, 11.999.261 apxikd adiAOeTeg HETOXEG dlATEONKAV HE BACN TIG TTPOEYYPAPEG HETOXWYV HE ATTOTEAECHA TO TEAIKO TTOOOCTO
KAAuUWNG TNg AugEnong Tou MetoxikoU KegpaAaiou va avépxetal o 50,41% Kal TO CUVOAIKO TTOOO TwWV €00dwWV TNG alfnong Tou peTOXIKOU KegpaAaiou va SiapoppuwveTal oe 16.681.095,20 Eupw. KatoTmiv Twv
AVWTEPW, TO METOXIKO KEPAAAIO TNG £TAIPiAG AUENONKe HEXPI TOU TTOoooU TNG KAAUWNG, dNAadn katd 7.149.040,80 Eupw, pe TNV €kdoon 23.830.136 VEWYV KOIVWYV OVOUOAOTIKWY HETOXWYV, OVOUAOTIKAG agiag
0.30 Euow ékaoTtn. H TToocaouovin Tou MeToxikoU Ke®aAaiou oTO TToavuUaTIKO TTOOO AGVW UEDIKAC KAAUWNC.eVEKDIBel ue TNV atrd 12/05/2008 arréwacn TNc ‘'EKTakTNC MevIKAC JuvéAguonc Kal UE TNV

To A.Z. Tou XA katd Tnv ocuvedpiaocr Tou oTig 22/04/2008 evékpive TNV sloaywyn TTpog diamrpayudreucn oto XA Twyv 23.830.136 véwv PeTOXWV. ATTO Tnv 02/05/2008 dpxice n diatrpayudreucn oTo
XpnuaTtioTApio ABNVWY Twy 23.830.136 VEWYV KOIVUWV OVOUACTIKWY METOXWYV TNG £TAIpiAg, ovopaoTIKAG agiag 0,30 Eupw ekAoTNG, TTOU TTpoEéKUpav atrté TNV AuEnon Tou MetoxikoU KegpaAaiou pe kataBoAn

H d1ad0eon TwVv avTANBEVTWYV KEPAAAiwY aTTd TNV aUfNON TOU HETOXIKOU KEPAAAIOU TPOTTOTTOINONKE PE TIG atTd 12/05/2008 & 1/08/2008 atropdocig TwV EKTAKTWYV [MeVIKWYV ZuveAeUoEWV.

To OUVOAIKO TTOOO TWV AVTANBEVTWYV KEQAAQIWY ATTO TNV TTAPATTAVW algfnon aviABe ce 16.681.095,20 Eupw kal TTICTOTTOINONKE PE TNV ATTo 15/4/2008 atrdégpacn Tou A.Z. TNG eTalpeiag. Ta €é€oda augnong Tou
METOXIKOU KepaAaiou aviABav ce 125.303,49 Eupw. To UTTOAOITTO TTOOO TWV AVTANBEVTWY KEPAAQAiWY HETA TNV apaipeon TwV £§6dwWV TNG avginong aviABe ce 16.555.791,71 Eupw kal £€xel dlaTeOei pEXPI

31/12/2008 wc akoAoUbwc:

. SUppwva pe TNV | Sopgpwva pe TNV EkTipwpevog Xpovog MNpayparorroinong
ZUpPwWVa JE TO . . " " . . P
Eidoc AaTrévng EvAUEPWTIKS atrd 12/5/08 attd 1/8/08 SOuPWVa pE TO SUPPwva JE TNV ATTd MpaypaToTroindnkav AVEKTEAEOCTO TTOCO MEXPI
A enrto £ykpion £ykpion - H ,”A i 12/5/08 & 1/8/08 péXP! 31/12/2008 31/12/208
‘ExkTaktng N.Z. ‘ExkTakTng M.Z. VNHEPWTIKO AEATIO éykpion EkTakTtwyv M.z,
Ayopd 1TTAoiou 30.000.000,00 - - £wg 4° Tpiynvo 2008 - - -
E&opAnon kegaraiou Saveiou TpaTrégng Trou 1.100.000,00 1.800.000,00 1.100.000,00 £wc 3° Tpiunvo 2008 £wg 15/10/2008 1.100.000,00 0,00
apopd 1o TTAoio AioAog Kevtépng |
E&SpAnon Tokwy Baveiou TpATTESNS TTou - 354.450,00 354.450,00 - £wg 15/10/2008 354.450,00 0,00
agpopd 1o TTAoio AioAog Kevtépng |
E&opAnon keparaiou Saveiou TpaTrégng TTou 1.300.000,00 1.108.300,00 1.108.300,00 £wc 3° Tpiunvo 2008 £wg 15/10/2008 1.108.300,00 0,00
agpopd 1o TTAoio Tagidpxng
E£6pAnon Tokwy Saveiou TpameLns Trou - 14.675,00 14.675,00 - éwg 15/10/2008 14.675,00 0,00
agpopd To TTAoio Tagidpxng
EE6pANnon KepaAaiou KOIVOTTPAKTIKOU
Saveiou TTou dev apopd oe KATTOIO UTTAPXOV - 1.125.000,00 1.125.000,00 £wg 3° Tpipnvo 2008 £€wg 15/10/2008 1.125.000,00 0,00
TTAoio
EEOpANON TOKWYV KOIVOTTIPAKTIKOU Saveiou - 7.700,00 7.700,00 - £wg 15/10/2008 7.700,00 0,00
TTOU BEV APOPA OE KATTOIO UTTAPXOV TTAOIO ’ ’ ’
KepaAalouxikn evioxuon Buyarpiking 100% I
AINK ®EPPIZ N.E. péow avgnong Tou - 2.200.000,00 2.200.000,00 - £wg 15/10/2008 2.200.000,00 0,00
MeToxIkoU KegpaAaiou Tng
KepdaAaio Kivhong 350.000,00 9.945.666,71 10.645.666,71 £wg 3° Tpiynvo 2008 £wg 31/12/2008 10.645.666,71 0,00
KaAuwn £€6dwyv au&nong 330.000,00 125.303,49 125.303,49 125.303,49 0,00
ZYNOAA 33.080.000,00 16.681.095,20 16.681.095,20 16.681.095,20 0,00

MuTIAlvn 26 MapTiou 2009

O lMpoéedpog Tou A O AvTITTPOedpOg Kal AleuBUvwyv ZUpBOoUAog O AileuBuvTg OIKOVOUIKWY YTTNPECIWV

lwavvng Znedakng ATTécTOANOG BEVTOUpNng Oegoxdapng
Matrayswpyiou
AAT = 187789

AAT. AE425615 AAT P686232

BEBAIQZH OPKOTOY EAEIKTH AOIIZTH MNA THN ONOKAHPQSH AIAGEZHZ TON ANTAHOENTON KE®DAAAIOQON

EAéyEapue Ta avwTépw oToixeia TNG "NAYTINIAKH ETAIPEIA AEXBOY A.E." epappuoovTag TIG APXEG KAl TOUG KAVOVEG EAEYKTIKNAG TTOU AKOAOUBEI TO ZWHAa OpKWTWYV EAEYKTWYV NAOYIOTWYV, cUPNPwVA hE Ta EAANVIK&
EAeyKTIKA MPSTUTTA TTOU £ival EVAPHUOVIOHEVA hE Ta AleOvr) EAeyKTIKA MpoTUTTA. ATTO TOV £€AEYXO HAG SIATTICTWOAME OTI TA AVWTEPW OTOIXEIA TTPOKUTTTOUV a1Td Ta AoYIOTIKA BIBAIa kal oToixeia TTou TApNoe n ETtaipeia
KABWG Kal aTTé TO eYKEKPIMEVO EVNUEPWTIKO AeATiO apoU ANgOoUV uTTOWnN Ol aVWTEPW ONMHEIWOEIG TNG ETaipeiag.

ABriva 30 MapTiou 2009
H OPKQTOS EAEMKTHS AOTMIZTHE

KAIMNMPANH ENENH
A,M ZOEAN 20171
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