@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
AP.M.A.E. 16399/06/B/88/18

ETROIO
Oikovopikn ‘ExkOeon

NG Xpnong 2008
ano 1" Iavouapiou éw¢g 31 AskepBpiou 2008

Zuupwva pe 1o apBpo 4 rou N. 3556/2007

lo yAp. Aewo. Koponiov — Bapng & Anpoxpitov, 194 00 Koponi Attiknig
mh: 210 66 24 280, pa&: 210 66 26 804,

e-mail : info@nireus.com

ETIIOIEC OIKOVOUIKEG KATAOTAOEIS yia Tr) xprion 2008
(aro 1" Iavouapiou ew¢ 31" AskeuBpiouv 2008)



@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

IMivakag meglexopévwv

ARNQSEIZ TN MEASQN TOY AIOIKHTIKOY 2YMBOYNIOY
ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYNIOY
EKOEZH ENETXOY ANEZAPTHTOY OPKQTOY EAETKTH NOTIZTH

Karaotaon Aoyapiacpod ATTOTEALTHATROV
locoAoyIopOg

Karaotaon HeTaBoAdV 16iV Kepalaiwv
KaraoTtaon Tagiakov pooVv

1. MAnpo@opicg yia Tnv Eraipsia

1.1 Tevikég NMAnpopopieg
1.2 ®Uon ApacTnpIoTATWY

2. NMAdiolo KATapTIoNG OIKOVOUIKGV KATACOTACEWY

2.1 AN\ayEC o€ AOYIOTIKEC APXEG
2.2 INMAVTIKEC AOYIOTIKEC KPIOEIG, EKTIMNAOEIC KAl UNOBETEIC

3. AOYIOTIKEG TTONITIKEG

3.1 NAnpo®opnon kaTa Toyéa

3.2 Evonoinon

3.3 BioAoyIka NePIOUCIAKA OTOIXEIa kal YEWPYIKA dpaotnpioTnTa
3.4 MeTaTponn &Evou vouiopaTog

3.5 EvowpaTeg akivnTomnoInoeig

3.6 Enevduoeig o Akivnta

3.7 Auha nepIoUaIaka oTolIxeia

3.8 Anopeinon Agiac Mepiouaiakwv ZTOIKEIWY

3.9 XpnuaTtoolkovouikd péoa (anaitioeiC / UNoXpEMOEIC)

3.10 Napaywya kai AoyIoTIKr AvTIOTABUIONG

3.11 Anob<paTa

3.12 MeTOXIKO KEPAAAIO

3.13 dopohoyia e100dnpaToc & avaparAoPevoc popog

3.14 Mapoxéc oTo NPOCWNIKO

3.15 Enixopnynoei

3.16 NpoBAéyeic, EvOexopeveG YNoXpeWaoeIG kal Evoexopeva Mepiouaiaka oToixeia
3.17 Avayvwpion 000wV Kal eE00wv

3.18 MioBwoelg

3.19 Alavoun PEPIoHATWY

3.20 Zuvdepéva Mépn

3.21 Tauiaka diaboipa kai iIcodUvapa Tapiakwv dIadegidwv
3.22 l'eyovOTa YETA TNV NuUEPOunvia Tou Icoloyiopol

3.23 ZUyKpITIKA XTOIXEIa

3.24 KooTog Aaveiguou

3.25 Mn KUKAOQOPOUVTA MEPIOUTIAKA OTOIXEI KATEXOUEVA MPOC NWANON
3.26 Alakoneioeg ApaoTnpIOTNTEG

4  Ikormoi Kal TOAITIKEG Siaxeipiong KIvELV@V

ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TN xprion 2008
(ano 1" Iavouapiou gwc 31" AekepBoiou 2008)

22

24

26

27

29

30

30
30

31

31
44

49

49
49
51
53
54
55
56
57
58
61
62
63
63
64
66
66
68
68
69
69
70
70
70
70
70
71

71



@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

4.1 Kivduvocg ayopdg 71
4.2 MoTwTIKOC KivOUVOG 73
4.3 Kivduvocg peuoToTnTac 74
5 Aoun Tov OpiAov «NHPEYX IXOYOKAAAIEPTEIEX A.E.» 75
6  OIKOVOUIKEG TTANPOPOpPiEg KATa Topéa 76
6.1 Enixeipnuatikoi Topeic yia Tov ‘Opiho TG «Nnpeuc IxBuokahhigpyeieg A.E.» yia Tn xprion nou
€An&e Tnv 31n AekeuBpiou 2008 kai 2007 avTioToixa 76
6.2 Fewypa@ikoi Topeig yia Tov ‘Opiho TnG «Nnpeug IxBuokaAiépyeieg A.E.» yia Tn Xprion nou €Ange
TNV 31n AskepBpiou 2008 kai 2007 avTioToixa 78
7 Inueacooeg otig Oikovopikég KataoTdoeg 78
7.1 EvowpaTeg AKIVITONOINOEIG 78
7.2 Enevduoeig og AkivnTa 80
7.3 Ynepagja Enixeipnong 81
7.4 ‘Aula nepIouCIaka OToIXEIa 84
7.5 Enevduoeig o OuyaTpikeg Enixeipnoeig 86
7.6 Enevduoeig og Zuyyeveig Enixeiproeig 87
7.7 XpnupaToolkovopika ZToixeia Alabéaipa npog NwAnon 88
7.8 Noinéc MakponpdBeouec AnNaITioelg 88
7.9 Bioloyika ZToixeia EvepynTikoU 88
7.10 Anob<paTa 89
7.11 MeAaTec kal AOINEC EPNOPIKEC ANAITNOEIG 89
7.12 Aoinég Anaitnoeig 20
7.13 Aoind Kukho@opiaka ZToixeia EvepynTikoU 91
7.14 NMapaywya XpnHAaTooIKoVOUIKA PEoa 91
7.15 Xpnuartooikovopika ZToixeia o€ EUAoyn A&ia Méow AnOTEAEOUATWY 92
7.16 Tapiaka AiaBgoipa kar IoodUvaya 92
7.17 'Id1a Kepdhaia 92
7.18 AavelakeG YNOXPEWOEIG 94
7.19 AvapaA\dpeveg ®opoAoyIKEG anaITrOEIG / UNOXPEWTEIG 95
7.20 Napoyéc Mpoownikou 97
7.21 Enixopnynoeic 99
7.22 Noinég MakponpOBeTUEC YNOXPEWOEIC 99
7.23 MpoBAEweIg 100
7.24 MpounBeuTEG Kal AOINEC YNOXPEWOEIG 100
7.25 Aoinég BpaxunpoBeope YNOXpeWOEIG 100
7.26 NwARCEIG KUn BloAoyikwv ayabwv — EUNOpeUPATWV Kal Aoinou UAIKoU 100
7.27 Al0IBEC & NAPOXEC TPITWV 101
7.28Noind €£0da 101
7.29 XpnuAaTooIKOVOUIKA anoTeAéoUATa 101
7.30 Aoina €0oda/(£50da) 102
7.31 ®OpoG €1000MUATOC 103
7.32 Képdn ava PeToxn 103
8. EvSexopeveg YTTOXPEDTEIG- ATTAITNOEIS - AVENEYKTEG POPONOYIKA XPNOEIG - AcoHEDTEIG 104
9. Ypiotaueva gumpdyuara fapn 106
10. Xuvéepiva pépn 107
11. AToppOPnoEIC BLYATPIKGYV ETAIPEIDV — ATTOOXION KAASO0L 109
12. Mapovoiaon TV XPNHATOOIKOVOHIKGV TTEPIOVTIAK®Y OTOIXEIWV KAl DITOXPEMOEWY avd
Karnyopia 1M1
ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TN xprion 2008 3

(ano 1" Iavouapiou gwc 31" AekepBoiou 2008)



@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

13. FeyovoTa petd TNV nuepounvia tov looAoyiopoL 112
ITOIXEIA KAI NTAHPO®OPIEX XPHIEQX 2008 (Ao 1 lavovapiov 2008 écog 31 Ackeuppiov 2008) 113

MINAKALZ ANTAHOENTQN KEDAAAIQN 116

ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TN xprion 2008 4
(ano 1" Iavouapiou gwc 31" AekepBoiou 2008)



@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

AHAQZEI> TON MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY
(oUppwva pe To apbpo 4 nap.2y Tou N.3556/2007)

AnAwveTal pe TNV napouaoa OTI, €€° 00wV YVWPICOUE Ol ETAOIEC OIKOVOMIKEC KATAOTACEIC TNC ETAIPEIAC
‘NHPEYZ IXOYOKAAAIEPTEIEZ A.E.” yia Tnv nepiodo ano 1n Iavouapiou 2008 €wc Tnv 31n Askepppiou
2008, nou katapTiobnkav oUPPwva Pe Ta 1oxUovTa AoyioTikG MpoTuna, aneikovilouv katda Tpomno
aAnbry Ta oToixeia Tou evepynTikoU kal Tou naénmikoU, Tnv kaBapry BEon kal Ta anoTeAéouara
XPNOEWG ToUu €KOOTN KaBWG Kal Twv EMIXEIPNOEWV Mou nepiAayBavovral otnv  gvonoinon
ekAapBavopévev wc oUvolo Kal n €kBeon Tou dloIkNTIKOU CcUPBoUAioU aneikovilel kaTta Tpono ainen
TNV €EENIEN, TIC EMIDOOEIC kal Tn B€omn Tou ekOOTN, kKABWC Kal TwV ENIXEIPCEWVY NoU NepIAPBaAvovTal
oTNV €vonoinon eKAaUBavouEvwy w¢ oUVOAo, GUUNEPIAUBAVONEVNG TN NEPIYPAPNC TWV KUPIOTEPWV
KIVOUVWV Kal aBeBAlOTATWY Nou avTIHET®i(ouV.

Kopwni, 30 MapTiou 2009

O1 BeBaiolvTeg

O IIpdedpog tov AX & O Avtumpoedpog Tov AX & O Avaminpotig Alvev
Alvev ZOpovAog Alvov ZopBoviog 2oupoviog
Mmredlég Zt. Apioteidng Xapapag Epp. Nikoiaog XayArdxng I'. Avtaviog
A.A.T AB 347823 A.A.T AA 499020 A.A.T AE 083337
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ETHZIA EKOGEZH TOY AIOIKHTIKOY ZYMBOYAIOY

«NHPEYZ IXOYOKAAAIEPIEIEZ A.E. »

Eni Twv Evonoinpévmv kai ETaipik@v Oikovopik®v KaTtaoTdoewv

TNnG nePIodou ano 1 Iavouapiou £€wg 31 Askeuppiou 2008

Kupiol Métoyol,

>ac unoPailhoups, cUPPwva Pe To NOPo, TIG £TROIEC Evonoinuéveg OIKOVOUIKEG KATAOTATEIG XPHOEWG
2008 (1/1/2008-31/12/2008) vOuIa UNOYEYPAMHEVEC.

Ma Tnv KaAUTEPN eVNUEPWOT) 0AG, EKBETOUE NANPOPOPIEG OXETIKA WE TNV €EENIEN TWV EpYACI®V Kal TN
XPNHUATOOIKOVOUIK) B€0n TOU OUVOAOU TwV ENIXEIPROEWV Mou nepIAaPBAvovTal oTnv €voroinon,
neplypd@ovTal ol KuploTepol Kivdouvol kal aBeBaidTnTeg nou ol eTaipeiec Tou Opilou evd€xeTal va
avTIMETWNIOOUV Kal TEAOC NaApdTiBevTal ol OnNUAvTikEG oUVAAAAYEC Mou KartapTiodnkav WeTa&Uu Tou

€kOOTN Kal TWV OUVOEDEPEVWV E AQUTOV MPOCHINMV.

OIKONOMIKA ZTOIXEIA-NOPEIA EPTAZIQN-ZHMANTIKA FrEFTONOTA

To £toc 2008, n NaykOOMIA OIKOVoia Kal YevikOTepa 0 kKOOWOG AAage. To EEonaopa TnS NpwToPavoug
Kpiong oTov Naykoopio XpnNHAaTonioTwTIKO oUoTNua Kal oTnv nNaykoouia oikovopia, onuaTodoTnoe Thv
alkayn] piag oAOKANpNG enoxnc. To dOyua nepioooTepa KEPON, WEYaAUTEPN avanTu&n, onuepad, EXEl
avTikataoTabei and Tnv PeyaAUTepn peuoTOTNTA Kal Tn OIATAPNON TOU NMOCGOOTOU OTn CGUVOAIKN MiTa
NG ayopdc,.

O kAGdocg Tng 1xBuokaliEpyeiag yvia To €To¢ 2008 eKkTOC aAnd TO YEVIKOTEPO OIKOVOUIKO MpoBAnua
XapakTNPIoTNKE anod TNV au&nuévn napaywyn npoiovtog (Toinoupa-Aaupdkl) 0 NooooTO PEYAAUTEPO
ano Tnv auénan Tng {NTnong TnG ayopas  (Aiebvr) kal Eyxwpia). AnoTéAeopa autwv ATav n nieon Tng
TIUNG TOU NPOiovToG ToinoUpa, o PaBud, va NwAEiTal o TIHEC akOUa Kal XauNAOTEPEG TOU KOOTOUC
napaywync. To npoBAnNMa enikevTpwONKE NEPICCOTEPO OTO NPOIOV Talnoupa, dIOTI TO €id0C AuTO EXEl
AyOTEPEG DUOKOAIEC OTNV Napaywyr Tou Kal w¢ ek ToUTOU anoppo@pnos To HEYaAUTEPO NOCOOTO TNG
av&nonc. H ouvolikn €TROId yXwpla Napaywyr o ToINoupa Kal Aaupdki oto diactnua 2006-2008
au&ndnke kaTta 30% kal n naykoopia o€ 37%, evw avtioToixa n {ntnon au&averar Ye pubuo 6% & 8%
ava £1oG. To €1og 2008 napdT ekONAWONKE N NPWTOPAVAC OIKOVOMIKN Upeon n atuénon Tng {NTnong
TOU NPOIOVTOG pag Oev napouciace agioAoyn METABOAN. AUTH N CUMNEPIPOPA TOU KATAVAAWTR
loxuponolei TNv a&ia Tou NapayouEVoOU NPOIOVTOC O EVTOVEG OIKOVOUIKESG DIAKUMAVOEIC. To UPIOTAMEVO
nNpoOBANUa OTIC TIYEC OIABEONC METAPEPETAI OTOUG napaywyoug, ol onoiol kaloUvtal ot €va

opBoAoyIKOTEPO OXEDIAOMO TNG CUVOAIKNG NAPaywync.
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KEPAH META ®OPQN OMIAOY KAI ETAIPEIAZ

Ta anoTeAéopaTta Twv ETAIPEIOV TOU KAGdoU, AOYW TNG UPICTAKNEVNG MNIEONC TwV TIMWV Ta «kabapa npo
POPWV AMNOTEAECUATA®» TWV ETAIPEIWV €ival OpIaKd €w¢ apvnTikd. AOYw €papuoync Twv «AiEBvav
AoyioTikwv MpoTUnwv» cUPPWVA JUE TA Ornoid n anoTipnon Twv anodsUdTwy TwV ETAIPEIOV TOU KAAOOU
yivovtar og eUMoyec afiec (TIUEC ayopdG) NPAyMUATOMOIEITAl OUCIAOTIKA MPOEEOPANCN  TOU
anoTeAEopPATog and TNy NWANGCT TOU NPOIOVTOC OE LETAYEVEDTEPN NePiodO. 'ETOI ETAIPEIEC IE ONUAVTIKN
au&non anoBepdTwy, £€iTe AOYw TOUu MPOYyPAUKATOC NAPAYWYNG TOUG &iTE AOYW HEIMPEVWV NWANCEWV
OUYKPITIKA PE TA AVAMPEVOUEVA, PE AMOTEAEONA, TNV AUENON TNG UPIoTAWeVNC Biopalag, napouaialouv

BeTIKA anoTeAéopaTa Nou NpoEpXovTal ano auTny Tnv aiTia.

O 'OpiAog eTaipeiwv TNG NHPEYZ IXOYOKAAAIEPTEIES A.E npaypatonoinoe kEpdn WETA anod gpopouc kal
OIkaiwuaTa pelowneiac 316 xIA € évavri 10.355 XIA € To nponyoUUEVO £TOC.

H onuavTikn auTr peiwon opeiAeTal :

a) ZTn Yeiwan TG TINAC NWANCNC Tou NpoiovTog (Toinoupa) katd 17%.

B) ZTnv &vappoviopévn MWE Tn OUyKupiad OTPATnyIKn MEI®WONG TV NPOCPEPOPEVWV OTNV ayopd
NOCOTATWV TOINOUPAC Kal TnNG dIABonC TNG ToV ENOUEVO XPOVO. AUTO 0 OXEDIAOMOG EIXE WC CUVENEIQ TIC
MEIWHPEVEG 0 OYKO MWANCEIC OTO MPOIOV KAl TNV €vioXuon TnG HEONC TIMAG NWANONG oTov KAAdO HE
dedopevo o1l N NHPEYZ A.E wg o Leader Tou kAGdou GTIG MONITIKEG Tou Ba npenel va Aaupavel unoyn
TOU Kal va evepyei yia Tnv duvaTtov eEopdAuvan Twv napouaialoyevwv NpoBANUATWY TnNG ayopdc.

y) Aoyw TnG nwAnong Tou kAadou Twv {axapwdwv OTo TEAOC TOU MponyoUpevou £Touc, o ‘OMIAOG
OTEPNONKE Ta ANOTEAECUATA NoU £dWOE 0 KAGdOC, yia To dIACTNKA NOU CUMPETEIXE, nou ATav 8.300 XIA
€ 0g NWANOEIG Kal 365 XIA € 0 «anoTeEAETUATA NMPO POPWV>.

0) Me Baocikég aiTieq Tn MEIWUEVN TIMA TNG TOINOUPAG Kal TNV ouvaAAayuaTikn 8lagopd Tng TIUAG
peTa&l NopBnyikng Kopwvag kar Eupw, n Buyatpikry NopBnyikr etaipeia MARINE FARMS ASA £dwoe
oTov ‘OuiAo apvnTikd anoteAéopata 1.597 XIA € ouykpITIKG JE Ta avTioToixa Tou NponyoUREVOU £TOUG
(Cnuia 2008: 870 xIA €, képdocg 2007: 727 XIA €).

‘EvavTi OAwv Twv aveTEP® Nou NeplypagovTal, n Aloiknaon Tng eTaipeiag oxediaoe eVEPYEIEC MOU YA TO
£€10¢ 2009 peiwvouv onUavTiKOTaTa TIC €mdPACEIC, avadelkvuovTac OTI 0t OUOCKOAEC OIKOVOUIKG
OUYKUPIEG 0 'OpIAOC Ynopei va NeTUXel onuavTika BeTIKA anoTeAéoparta. MNpog TouTo :

1. Mpoxwpnos o€ anoppoPnOEIG BUYaTPIKWV ETAIPEIWV gVIOXUOVTAG NEPAITEPW TO PEYEBOC Tou Opilou
HE TO OpacCTIKO MEPIOPIOUO TwV JIKAIWPATWY UEIOWPNPIAG KAl 0TA AnoTEAECPATA KAl 0TA KEQAAdia Tou
Opihou.

H etaipeia KEGO A.E anoppognbnke anoé tnv NHPEYZ A.E kal napaMnha anooyioe Tov kAado
napaywyng NTNVOKTNVOTPOPIKWY MNPOIOVTWV BEATIOVOVTAG €KTOC TwV NPOAVAPEPOUEVWY Kal Tnv
AnoTEAEOUATIKOTNTA WE TOV MEPIOPIOPO Twv danavawv AsIroupyiac. Akoua, ol etaipeiec RED ANCHOR
A.E, AAMNINO AEBE kai A-SEA A.E pe Tnv anoppd@®non TOUG OUVTEIVOUV Kal AUTEG OTn MEIwon Tou

AeiToupyikoU KOaTouGg Tou OpiAou.
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2. Me opBohoyikOTepo OXedIAOUO TNG NAPAYWYNG, ME TNV MNPOYPAUMATIONEVN OUYKEVTPWON TWV
dovadwv ot peyaAa 1xbuonapaywylkd ndapka, Tn HEIWOn TwV avalwoewv IXOUoTpoPwv Kal ToV
neplopiopd Twv danavwv JIAxEipIonG avapevoupe 0pehog oe anoTéleapa (koaToc) 4.300 xIA € kal oc
XpnuaTopogc 21.500 xIA €, WG anoTEAEOpa MEPIOPIOMOU TWV avaAWoewv IXBuoTpopwv (apryvel
avennpEacTo TO KOOTOG Napaywync nepiopiovrac To Npoypapua Twv 1x0uoanobeudtwy).
3. MepiopIoE TIC ASITOUPYIKEC OANAVEG CUYKPITIKA HE TO £€To¢ 2008 kaTd 4.500 XIA €.
KYKAOZ EPTAZIQN
O kUkAoG epyacianv oTov ‘Opido aviABe yia To €Tog 2008 oTo noodv Twv 170 ek €, évavTi 214 €k € TO
£710¢ 2007.
H peiwon Twv nwAnoswv nponABe and nwAnoeic xBuokaligpyeiag 20.135 xIA € (vwnd, peTanoinuéva,
yovoc), anoé nwAnRoeic 1xBuotpopwv 15.867 xIA €, and nwhnoeic laxapwdwv 8.300 xIA €, ano
eEonAiopoug 1xBuokahhiépyeiag 1.005 XIA € eva OTIC NWANROEIG KTNVONTNVOTPOPIKWY NPOIOVTWY UMNMPXE
auv&non 799 xIA €.

>YNOAIKEZ AAMNANEX
Meiwpéves napouaialovTal ol dandavec yia 1o £1o¢ 2008 katda 15.952 I\ € (ouvolikég 205.140 xIA € )
€vavTl Tou €Toug 2007 (ouvoAikeég 221.092 xIA € ).

Ava katnyopia danavav n diagoponoinaon gival N NapakaTw :

Karnyopia danavng 2007 oe yiA € | 2008 oc 1A € | Aagpopa oe
XA €
AvVaAWOEIC 124.588 104.673 -19.915
ApoiBEc kal £E00a NPoowNIKoU 36.848 36.330 -518
Aol BEC Kal MAPOYEC TPITWV 23.184 23.292 108
Aoind £€0da 21.442 19.908 -1.534
X pNUATOOIKOVOUIKA 7.232 12.545 5.313
AnooBEoelc 7.798 8.392 594
ZUvoAo 221.092 205.140 15.952
®OPOAOIIA

H emBdpuvon Twv eopwv aTn dIaNOpPWon TWV Kabapwv KEPOWV PETA POPWV TN TPEXOUTAC XPAONG
£vavTl TNC avTioToIXnG nponyoUevnG sival auénuévn katd 59,5% (5.422 xIA € 1o €T0C 2007 &vavTi
8.651 XIA € 10 £Toc 2008). H emBdapuvon auTr] oQeiAETal OTA ANOTEAECUATA TWV POPOAOYIKWV EAEYXWV
nou Olevepynobnkav oTn PNTPIKA Kal TIC OUYATPIKEC TNC ETAIPEIEC, TO ANOTEAEOUA TWV OMOIWvV NTav
KaTaAoyIoHOG POpwV OUVOAIKNG a&iag 2.321 XIA €. Me Tnv 0AOKANPWON TwV EAEYXWV OPIGTIKOMOIRBNKE
N unoxpéwon Tou EAANvikoU Anuogiou enmioTpo@nc (pOpou MNpOoCTIBEPEVNC a&iac MEXP! T XPRon
31/12/2007 ouvoAiking a&iag 10.247 xIA € kai anodobnke oTnv ETaipeia BeATI®VOVTAG ONUAVTIKA T
PEUCTOTNTA TNC.

AANEIZMOZ

Baoikr] emidingn Tng Aioiknong €ival a) n kata To OUvVaTOV UEiwon Twv TPAnedkwv KePpaidinv

oaveiopoU Kal KATA OUVENEID PEIWON TWV XPNUATOOIKOVOUIKWV Tng danavwv kair B) n diatrpnon
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UWNANG APEDNG PEUCTOTNTAG NPOKEIPEVOU VA EXEI TNV EUXEPEIA VA AVTIMETWNIEI EKTAKTEG NEPINTWOEIG
nou dnuioupyouvTal anod To aoTaBeC JIEOVEC kal EYXWPIO OIKOVOUIKO NEPIBAMOV nou diavUoUlE auTn
TNV Nepiodo.

H dour Twv daveiakwv Kepalainv Tou Opilou €€acpalilel TNV Aveu ekNANEEwv XpnUATodOTNON TWV
opaotnploTATwV Tou. O OTOX0G TNG Aloiknong eivalr n oxeon WeTafl Tou kaBapou OaveiopyoU Tou
Opilou (Bdveia peiov dIaBEoIUa) Kal TwV AEITOUPYIKOV anoTEAEOUATWV va PPIOKETAI OE IKAVOMOINTIKA
enineda. To Uwog Tou kaBapou daveiopoU cival auénTmika ennpealOPYevo anod Tnv €nevoucon oOTo
NopBnyikd ‘OpiIAo Marine Farms ASA ouvoAikoU Uyoug 34,9 ek €. H avaAuon Twv GUVOAIK@V daVEIaKwV
ke@alaiwv Tou Opidou Uwouc 252,9 ek € sival n akdoudn :

1. OpoMoyiakd daveio Uwouc 90 ek € enTaeToug diapkeiag (eAneen, Iavoudpiog 2008)
2. Opoloyiako peratpeyipo davelo 19,6 ek € nevrasToUg didpkeiag (eAneon, IoUuAiog 2007)

3. MakponpoBeopa davela pe Tnv Eyyunon Tou EAAnviKoU Anpooiou 49,9 ek Eupw OekasToUg
dlapkeiac (eAn@Bnaoav, 25 ek € AsképPpioc 2007 kai 25 ek € Anpidiog 2008). IMNa Ta daveia auta
Ogv kaTaBal\ovTal TOKol yia 28 WRVEC Kal yid To UnoAoino JIAoTnua €we TN CUMNARPWON TNG

OekaeTiac kataBaiheral To 50% Twv avaAoyoUVTwV TOKWV.

4. KoivonpakTikd pakponpdBsopo daveio dekanevrasToug dIapKEIaG onuePIVOU unoAoinou 4,8 ek €
(eAqeBn, NoguBpiog 2006).

5. PuBuiopéva daveia dekanevTaeToug OIApKeIac TNG BuyaTpikng eTaipeiac SEAFARM IONIAN A.E,
Me Baon To apBpo 44 Tou N.1892, 21,5 ek € (n pUBWION NpayuaTonoinenke To £€roc 2005)

6. KoivonpakTikd davelo dekanevtasToUuc OIApKeEIag anuepIvou unohoinou 3,6 ek € (eAnedn To
€10G 2005).

7. Opohoyiaka daveia 2-5 €tn 3,7 €k €
8. BpaxunpodBeopa daveia yia ke@aiaio kivnong 59,8 ek €.

‘EvavTi Twv avagpepopévmv daveinv n Aloiknon Tng Etaipeiag diatnpei uwnAd diabéoipa Uyoug 29,6 £k

€. Enopévwe, o kabapog daveiopoc Tou Opilou avépxeral os 223,3 €k €.

YNOXPEQZEIZ

O1 OUVOAIKEG UNOXPEWOEIC Tou Opihou katd Tnv xpnon 2008 (nAnv daveiakwv) Peiwdnkav kata 35 ek €
Kal g€ noooadTo 25,3%, GUYKpIVOUEVa PE Tnv nponyoUuevn xpron 2007, ano 124,5 ek € To 2007
peiwbnkav o 103,3 ek € 1o £10¢ 2008. STV YEiWon auTr TWV UNOXPEWTEWY GUVEBAAAE N NMONITIKA TNG
ETaipeiac va npounBeveTal TIG IXBUOTPOPEC, 0 PeyaAUTEPO nNocoaTd, and Tn Buyatpikn eTaipeia KEGO
A.E, Tnv onoia kal anoppo@pnaog, avTi and TPITOUG NPOUNBeUTEG. AUTH N MOANITIKR BEATIWOE TO KOOTOC
napaywyng Tou TEAIKoU MpoiovTog, SnuioUpynos OPWG avaykee PeyaAUTEPeC og KepdaAalo Kivnong, To
ornoio anoTunwvetalr otnv auv&non Tou Odaveiopol. O OUVOAIKEG UMOXPEWOeIG Tou Opilou
oupnepIAaPBavouevwy Kal Twv Tpanedikwv napoucialovTal AUENUEVEC OUYKPITIKA JE TO NPonyoUHEVO
£10G 2007 KaTa 2,6 €K €. 3€ QUTO TO ONUEI0 AVAPEPOUE OTI EAV UNOAOYIOOUWE OTI TIG UNOXPEWOEIC TOU

€Toug 2008 emiBapuvav avaBaAMOPEVEC (POPOAOYIKEG UMOXPEWOEIC ModoU 5,7 ek €, O OMOieC
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UMOXPEWOEIG YeVVRONKav and Tnv anoTiynon Twv anoBepdtwv o elAoyn a&ia kal Tnv napdracn Tng
(wnc Twv nayiwv oToixeinv (PEIwPéveG anooBEceiC) kal ol onoie¢ Ba eknAnpwBolv O MOAU
MaKpPOnpPOBETHO XPOVIKO 0pilovTd, OUCIaoTIKA UNNAPEE HEIWON OTIC GUVOAIKEC UMOXPEWOEIC KATA TN

xprion 2008.

AMOOGEMATA

Ta ouvoAikd BioAoyikd anoBéuaTa auénbnkav ouykpivopeva We To €Toc 2007 katd 50,1 ek € (241,5 ek
€ 70 £€T0C 2008 £vavT 191 £k € T0 2007). H aU&non auTr Twv anoBePdTwv OPEIAETAl OTIC YEIWHPEVEG
NWANCEIC Mou npaypaTonomndnkav yeoa oto 2008 oUYKPITIKA PE ToV apxXIko oxediaouo Tng ETaipeiac.
Ma tn peiwon Tng a&iac avagpepOnkape otnv napaypago Tou KukAou Epyaciov. Edw Ba npénel va
onuelwBel OTI N a&ia Twv BIOAOYIKWV AnoBeUdTwV NoU avapEPETAl OTIG OIKOVOUIKEG KATAGTACEIC €ival n
gUAoyn (gunopikn)) kai Ox1 N a&ia KO6AToUG.

Ta Aoind pn Biohoyika anoBéuata napouaialovTal auEnuéva GUYKPITIKA YE To £10¢ 2007 KaTa 2 €k €
(15,9 ek € T0 £€T0C 2008, £€vavTi 13,8 €k € T0 2007). H aU&non auTr| €ival anoAUTwC dIKAIOAOYNUEVN HE
OedopEvo TNV auénon Tou BioAoyikoU anoBEuaTtog kal TNV avaykaidtnta diaTtnpnong MeyaAUTepwv

anoBepdTwy IXBUOTPOPWV OTIC NAPAYWYIKEC JOVADEC,

AMNAITHZEIZ

>nuavTiki npoondabesia &yive and Tn Aioiknon Tng ETaipeiac oTov MEPIOPIOPO TWV ANAITACEWY,
NPOKEINEVOU va KaAUPBoUV ol aUENUEVEG avayKee KePaAdiwy Kivnong &ite and Tnv al&non Tou dykou
TWV anoBePdTwy €iTe anod Tn PEIWON TwV UMNOXPEWTEWY Nou avapepOnkaye. ‘ETal yia 1o €1og 2008, ol
OUVOAIKEG anaiTnoeiG aviABav oTo nooov Twv 79,9 ek € evavtl 119,2 ek € 1O €T0G 2007. N péon

gionpa&n and eunopIkeC anaiTnoeig Peiwdnkav anod 160 nuépeg To 2007 os 122 nuepeg To €1o¢ 2008.

AIAGEZIMA

To kUpio PEANUa TnG Aloiknong eivar n diatipnon UWnAnRg peuoToTnTag otov ‘OpiAo. ‘ETol pnopei Ta
dlaBgoiya To 2008 va napoucialovTal Pelwpéva KaTd 22,2 €k € OUYKPITIKA JE TO MPONYOUMEVO £TOG,
€ival OpWG EEAIPETIKA UYNAG oTnV NapoUoa OIKOVOMIKI GuyKupia.

Ta diaBéoipa Tnv 31/12/2008 fTav 29,6 €k € £vavTtl 51,9 €k € TNC avTIOTOIXNG NUEPOMNVIAG TOU £TOUG
2007.

IAIA KE®AAAIA

To PeTOXIKO KepaAalo Tou Opilou Tnv 31/12/2008 avepyeTal oc 85,2 ek € diaipoUpevo o 63.592.539
KOIVEG OVOUACTIKEC UETOXEC, OVOUATTIKNG agiac 1,34 € ekaorn.

Katd n xprion 2008 To MeToxIkO KepaAaio au€nbnke kata 6.709.329,12 €.

H aU&non auTr nponAee :

a) And 1o €IopepOPEVO KepaAalo Twv peToXxwv TNG KEGO A.E kaTtd Tnv anoppd®non Tng and Tn
pNTPIKN eTaipeia NHPEYZ A.E nooou 6.597.346,66 €.
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B) Ano Tnv petaTponn) 38.551 opoAoylnv O JETOXEC OUVOAIKNG agiac 111.982,46 €.

Ta ouvoAika I0la Kepdhaia Tng €Taipeiag peiwdnkav katd 2,4 €k € w¢ ouvensid a) TnG OIAVOMNG
pepiopaTog xprioews 2007 kata Tn diapkeia TnG Xpnoswe 2008 -5,2 €k €, B) anoteAeopatwv (kEPdN)
Xproswe 2008 +3,2 ek € kal y) Aoinwv peTaBoAwv anobeuatikwy -0,4 £k Eupw.

Ta ouvohika 1010 Kepdahaia Tou Opilou peiwBnkav kata 7,9 ek € w¢ ouveéneia a) TnG OIAVOMNG
JepiopaTog Twv e€Taipelov Tou Opidou xprioewc 2007 &vTog TnG Xpnoewc 2008 -7,1 ek €, B)
anoteheopatwv (kEPON) xprioewg 2008 +1,1 ek € kal y) and Aoinég peTaBorég -1,9 €, dnou n
onNUAvTIKOTEPN NPOEPXETAI ano TNV avaloyouaoa peiwon Tne Kabaprc 6€ong Tng ouyyevoug NopBnyikng
gTaipeiag Marine Farms ASA.

Eniong, oupypwva pe Tnv and 18/02/2008 anogaon TnG 'EkTakTng Mevikng ZuvéAeuonc Twv MeTOXwvV
Tn¢ Etaipeiac kai Tnv and 18/03/2008 andgacn Tou AloiknTikoU ZupBouliou TnG, n €Taipeia npo£Rn
ano Tnv 14/04/2008 £¢wg Tnv 17/04/2008 oc ayopd 22.390 idiwv HETOXWV OUVOMNIKNC a&iag € 47.270,70.

OEZH MAZ ZTHN AIrOPA

O 'Ouihoc NHPEYZ Bpioketal otnv npwtn 6éon PeTafl Twv €Talpeinv nou dpacTnplonoloUvTal oTnv
IxBuokaA\iépyela Peooyelakwv IXBUwv otnv EAAGDa kal oTOXoug éxel T ouvexn PBeATiwon Tng
noioTNTAg TwWV MPOIOVIWV TNG &Te autd ansubuvovTal oTov TEAIKO katavaAwTtn (vwnd yapia
METANoINuéva n Wn) €iTe oTOUG napaywyoUG Tou KAAdou (Yyovog, IXBuoTpogéC, €EonAIOUOC), Tnv
avanTuén véwv npoiovTwv oTov KAAdO Kkal TN Hadikn napaywyn autwv, Tn ouvexn BeATiwon kai
EKOUYXPOVIOUO TWV EYKATACTACEWY NAPAYWYNG, KABWG kal EVEPYEIEC MOU OTOXEUOUV OTNV NpooTaaia
Tou nePIBAANOVTOC Mou gival and Ta Kupia YeAnuata tng Aioiknong. H ikavornoinon Twv UETOXWV O€
BpaxunpoBeoun aAd kal pakponpdBsoun PBaon eivalr unoxpiéwon TnG ETaipeiac oxedialovrac TIC
KIVAOEIG TNG Ye alveon, Opaua, yvwan, npopAewn kai duvapiopo.

Mpoc ekNANPWON TWV AVWTEPWV E£XEI ANopacioBei kal ouvexileTal n  AsiToupyia evoc €peuvnTikOU
oTabuou otnv TonoBeaia Mupyouldki Wayxvd EuBoiag, o onoioC acxoAsiTal Je TNV nNapaywyr] VEwv
10wV IxBuoKahAIEpYEIac, KaBWC Kal PE TN YEVETIKN BEATIWON Twv NApayodevwyv auywv Toinoupag Kai
Aaupakiou.

OMokAnpwBnkav ol gpyacieg yia Tn Asiroupyia oTaBuol KAEIOTOU KUKAWHATOG VEPOU, mpondyuvong
YyOVOU O€ Xepoaiec eykataoTdaocelc otnv KaoTéAha Eupoiag ouvoAiknig duvapikoTnTag napaywyng 15 ek
Tepayinv yovou. H dpaotnpiotnTa autr Ba dwaoel nAsovekTruaTa atov ‘OpiAo doov agopd To KOOTOG
napaywync Tou vwnou wapioU (edv o yovoc xpnolponoinBei yia idila napaywyr) n otnv nwAnon ot
napaywyouUc w¢ VEO €idog, yia uwnAn kepdogopia.

OAoKANpWONKav o1 Epyaciec ENEKTACNC TOU UPICTAUEVOU IxBuoyevvnTikoU oTaduolu otnv Toupkia ano
T Buyatpikn etaipeia ILKNAK A.S nou Ba dwaoel T duvatdTnTa va unepdinAaciacel Tnv napaywyn
yOVOU Kal TIC NWANCEIC TNG aTnv Toupkia.

SuvexiteTal 0 OXEDIAOWOC TNG EMEKTACNG TWV OPACTNPIOTATWY OTO E€EWTEPIKO HPE TNV  UNOYPAQN

oupQwviag otnv Ionavia avanTu&ng napaywywv (acov vwnov wapiwv, diacgaiiovrag, a) Tnv

ETIIOIEC OIKOVOLIKEC KATAOTAOEIS yia T xprion 2008 11
(ano 1" Iavouapiou gwc 31" AekepBoiou 2008)



@ NHPEYZ IXOYOKAAAIEPTEIE> A.E.
anodoTikdTEPN AsIToupyia Tou oTaduou nmpondaxuvong yovou nou diaBéToupe otnv Ionavia péow NG
BuyaTpikng eTaipeiac Predomar SL kai B) Tnv napaywyn TeAIkoU npoidovToc yia Tnv ayopd Tng Ionaviag
nou dev JlaBETape PéEXp! onuepda. Ta napayopeva npoidovra oTnv Ionavia €xouv NAEOVEKTNMA EvavTi
TWV €1I0aYOPEVWY, TOOO OTNV NoIOTNTA AOYyw (Ppeokadac aAAd Kal 0TO KOOTOG AOYW TWV  HEIWHEVWY
HETAPOPIKWV €EOOWV.
Ma Tnv €EunnpeTnon Twv NeEAaT®V Wac otnv Eupwnn uhonoisital o oxediaopdc va dnuioupynBolv
ypageia — eunopikd UMNOKATACTAMATA VYId dPTIOTEPN, AMNOTEAEOUATIKOTEPN EEUMNPETNON TWV
UNapyovTwvV Kal VEWV NEAATWV OTIC HEYAAUTEPEC ayopec Tou khadou dnAadn ITaAia, FaAAig, Ionavia. H
opyavwaon auTn NIoTEUOUUE OTI Ba €xel APECA ANOTEAECUATA KAl OTOV OYKO AGAAG Kal OTnV TIUN TWV
npoiovTwv Pac. Tn BeATiwon Twv ouvenkwv AeIroupyiac Tou gunopikoU dikTUou Ba BonBroel kal n
uAornoinon TnG ouvepyaoiac pac Pe Tov ‘Ouiho STEF, dnuioupyiac Logistics Center Twv npoidvTwv pag
otnv ITaAia otnv noAn MiIAdvo nAnaoiov Twv peyaiwv ayopwv. H Asiroupyia auTr Ba PEIWOEI TO KOOTOG
METAQOPAc kal Ba Owoel Tn duvaToTnTa £EUNNPETNONG NEPIOCOTEPWY ONUEIY NMANONG XWPIC
npoBAnuara.
KaTa tn diapkeia Tou £Touc 2008 kal napd Ta nNpoBANUATA Nou avTIETWNIZEl 0 KAAJOC AOyw TNG TIUAG
TNn¢ Tomnoupac, n Etaipeia BéAovTag va diagoponoindsi and Tov avraywvioud avénTuEe MEPAITEPW TO
TUAMa O1IaoMAAIoNG MoIOTNTAC MPOIOVTOC TONOBETWVTAG EEEIBIKEUNEVOUG CUVEPYATEC Kal €EOMNAIOHO
avaiuong deIyddTwy €T0I WOTE TA TEAIKA NPOiovTa va dikaiohoyoUv TNV au€nuevn TIPN TOUC EvavTl TOU
avtaywviopou.
Katd Tn didpkeia Tou £Touc 2008  oAokAnpwOnkav Ta MANPOQPOPIOKA CUCTAMATA €AEYXOU Kal
nAnpo@opnaong Tng Aioiknong Tng Etaipeiag €Tol wote va dideTal n duvaToTnTa OTO Management TG
£TAIPEIAG va NPoXwpa o€ dIOPBWTIKEC KIVAOEIG £TOI WOTE va NETUXEI TO BEATIOTO ANOTEAEONA KATW aANo
TIG UNAPXOUCEC OUVONKeC. EykaTaoTabnke To npoypaupa Hyperion.
OewpoUpe onuavTikd Tn CUWPBOAN HAC OTIC TOMIKEG KOIVWVIEC, NMOU €xouv avanTuXBei OpacTnpIOTNTEG
Hag oe OEuata nou agopouv KOIVWPEAEIC  dpacTnpioTnTeC. MapoTi Oev UMAPXEI OIKOVOUIKO
anotéheopa n nOIKn 1kavonoinon yia ePAc anoTeAei €naivo.
Tov OkTwPpIo Tou 2008 oAokAnpwOnke n anoppdpnon TnG etaipeiac KEGO A.E and tnv NHPEYZ A.E
apou npwTa (30-9-2008) €ixe anooyioBei and Tnv KEGO A.E 0 kAGGOG TwV ayponTnVOKTNVOTPOPIKWY
NpoiovTwv Kai el0pepBei otnv 100% BuyaTpikn TN KEGO AGRI A.E. Me auTn Tnv Kivnon avadelkvueTal
TO WEYEBOC TNG UNTPIKNG XWPIC OIKAI®PATA HEIOWN(Iac, ENITUYXAvoVTal OIKOVOMIEC KAIMAKOG AsIToupyiag
Kal Eexwpilel To NApaywylko PHEPOC MoU apopda dIaPopETIKr ayopd (ayponTnvoTPoPIKG).
EMENAYZEIZ
Ma Tnv uloroinon Twv OTOXWV kal Tou OXediaouoU Wag npoXwprnodue oTnv UAonoinon Tou
£NevOUTIKOU NMPOYPAPKHATOC Hac Balovrac npoTepaldTNTEG GUMP®VA HPE TIC avAyKeS Kal TNV anodoaon
TV €nevOUCEWV OUVEKTIHWVTAG ) TIG OIKOVOUIKEG ouykupieg oTnv EAAGdGa kal oTo EEwTepIKO kal )
TIGC KATAANKTIKEG NUEPOMNVIEG TwV Eupwnaikwv npoypauudtwv  XpnuatoddTnong enevoUoswy oTa
onoia n ETaipeia pag CUPKETEXEL. ZUVOAIKA To £To¢ 2008 o1 enevduoelig Tou Opihou avnABav o 14,8

€K €.
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KYPIOTEPOI KINAYNOI & ABEBAIOTHTEZ

NMPOMHOEYTEZ- AlTOOEMATA

O 'Opiog dev avTigeTwnilel npoPANuaTa ana&imwong anobspdtwv Pe dedopévo OTI 0 KUPIOG OYKOG TWV
anoBepdTwv apopouv napaywyn oc EENIEN vonwv IXBUWV Kal Yovou Kabwe kal NpWTEG UAEC yia Thv
napaywyrn TEAIKOU npoiovTog €iTe IXOUOKAAMIEPYEIAC €iTe IxBuoTpoPpV-{woTPoPp®V. Ta anobéuaTa Twv
£TOINWV NpoioVTWV gival ehaxioTa. H ETaipeia npokeigévou va €EUnnpeTnOoEl TIC avAykes TWV NWANCEWV
TNG €ival UNOXPEWMEVN va TNPEl UWPNAG anoBEPaTa NUIETOIMWV MPOIOVTWY  EXOVTAC WG OEOOHEVO OTI
KaTd PECO Opo N avanTuén Twv IXBUwV NPOKEIPEVOU va PpOACOUV OTO €UNOPEUCIPO HEYEBOG DIapKei
XPpovIKa 18-20 prvec. ‘ONo auTtd TO MEPIOUCIAKO OTOIXEIO €ival ACPAAIOHEVO YId TUXOV AnNWAEIEC and
onoladnnote aitia og EAMANVIKEG Kal AlgBveic AopaAioTikéG ETaipeieg nou eEaogpalifouv anolnpiwaon oe
TIUEG KOOTOUG Ot nepinTwon {nuiwv. Kivduvog otnv a&ia Twv PIoAoyiKwv anoBeudTwy Wnopei va
NPoKUWEl and Tn HEIwOn TV TIHWV TOU NPOIOVTOG OTnV ayopd. € AuTn TNV NeEPINTwon €neidn Ta
anoBépata (BloAoyikd) anoTigoUvTal Ot TIPEG £UNoyeC (ayopaieg TIHEG) Ba npokUWel Weiwon TNG
OUVOAIKNG a&iac (ana&iwon) Ye avTioToIXO ENNPEACHO TWV ANOTEAEOUATWY TNG XPHoswe. Edv opwc yia
To id10 XpovIkO diaoTnua n ETaipeia BpiokeTal o€ NEPIodO AUENOTEWE TOU OYKOU TWV AnoBeUAaTwV HNopEi
n anafimoon Tou anoBeuaTog AOYW NTWOEWC TWV TIHWV va avTioTabuiobei and Tnv anoTiunon o€
ayopaieg a&jeg Tou eni NA€ov anoBEpaTog nou napnxon.

‘Exouv €EaopalioBei o1 ayopéc Twv Bacik®wV NPWTWV UAWV PEXPI TO nNpwTo €€dunvo Tou 2009 pe
OUMBOAAIa NPOBECUIAKWY ayopwV. ZUVEN®C O KivOUVOC TNG METABOANG TN TIUAG €ival YIKpoG. H Taon
NG ayopdc ivai ol TIHEG va PeimvovTal eEAappd PEXPI To TEAOC Tou 2009.

O1 unoAoInol NPOPNBEUTEC TA NPOIOVTA TWV OMoiwV eNNPeAlouV G NOCOOTO HIKPOTEPO and 1o 10% 1o
OUVOAIKO KOOTOC Napaywync Tuxov anpoBAenTn HETABOAN TwV TIHWY, AAXIoTn nidpaon Ba £xouv aTo
TEAIKO Npoiov.

Baoiko péAnua Tng Aloiknong kal Tou management Tou OpiAou gival n oUVTUNON TNG XPOVIKNG dIApKEIag
TNCG NApaywync €Tol WOTE TO KOOTOC KAl TO UWOC Tou anoBeuartog va peiwBolv BeATiwvovTac Ta
anoTeAéopaTa kal aneAeuBepwvovTac KEPpAAdlo Kivnong nou 8a odnynosl oTn WEIworn TOU GUVOAIKOU
daveioyou.

NMEAATEZ- NIZTQZEIZ NEAATQN

O1 anaimoeic TNG ETaipeiag €vavTi Twv NeEAATOV €XOUV HIKPR €KBean aTov KivOuvo emoPAaleiac kal
autd dnopei va oupBei pOvo oTov KAGdO Twv {woTpo@wv onou Adyw TnG HeyaAng diaonopdg o
Kivduvog nepiopileTal onuavTika. To MooooTO CUMMETOXNG TWV UMOAOINWY Tou KAGdou auToU OTo
oUvoAo eival 19%.

To unoAoino noado6 eivar eEao@aliopévo dITTWG. Eite wéow aogpalioTnpiou cupBoAdiou NICTWOEWV
anaimoswv 1o onoio €Eaopahilel To 80% Tou o@elAOpevou noooU O MepINTwon aduvapiac
NANPWUNAC €iTE PEOW NAPAKPATnNoNG TNnG KupidTNTAC Tou NWAOUPEVOU MNpoiovTog (YOvou) WEXPI TV

anonAnpwun Tou. O xpdvog anonAnpwWNG NPONYEiTal Tou XpOvou OAOKANPWONG TNG Napaywync Tou
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npoiovTog (and yovo og unopeloiho pEyedoc wapiol). Me auTr TNV aQVTILETWNION Ol ENIGPAAEIEG, NMOU
I0TOPIKG napaTtnpoUvTal OTIC andiTnosIi anod TIC UPIOTAPEVEG OpaoTnPIOTNTEG OV MPOOEeyyilouv TO
0,5% ToU ouVoAIkoU Tjpou.

>To £TOC Nou OIavUOUNE NAPATNPEITAl HId ENIPAKUVON TOU XpOvou nioTwong nou {ntolv ol NEAATEC-
IXOUOKAANIEPYNTEC yIa va €EOPANCOUV TIC UMOXPEWOEIC TOUG. AUTO €ival AnoTEAEOUA TNG MEIWHEVNG
TIUNAG TOU MPOIOVTOC TOINOUPAG. H PEIWPEVN QUTH TIUN €XEl WG ANOTEAECKA KAMOIOI VA £XOUV NEPIOPIOEI
TIC NWANCEIC NEPIPEVOVTAG BEATIWON TWV TIHWV Kal AANOI PE TN HEIWPEVN TIUN Mou €IonpdTTouV va
OuokoAeUovTal OTIC UNOXPEWOTEIC Touc. H ETaipeia nAvToTe Yéoa oTa w¢ avw avapepBévta niaiola Twv
eEao@alioswv TG diakavovilel TIc AnEinpdBeoPec analTioel TNG, Onou XPeIaleTal, EEUNNPETWVTAG TOUC
ev duvapel NeEAATEG TNG PEoa oTa nAaiola Twv duvaToTATWV TNG. H avTipyeTwnion auth Bpaxuxpdvia Ba
enmdpdoel apvnTikG oTa Bacika OIKOVOMIKA Heyedn (OeikTng sionpa&nc anamnoewy) aA\a n Aioiknon
niotelsl JakponpoBeopa OTI Ba €xel BeTIKA anoTeAéopata oTn dIGBeon Tou NAapayoHeEVoU MPoiOVTOC
™G AOyw TNG unapxouoag OUCHEVOUC OIKOVOUIKNC OUYKUPIac NapdTnpeital anod Tnv MNAEUpd Twv
ao@alIoTIKWV €TAIpEIOV Mia OuokoAia va OiaTnpricouv Ta ao(aMioTIKG Opld Twv neAatwv. H
npoondabeia TnNG Aloiknong eivalr va diaTtnprosl To duvaTov ac@aAiopéva Ta avoixta unoloina Twv
NEAQT@V TNG €iITE AQUEOA PECW TwV ACOPANIOTIKWV ETAIPEIOV E€iTE EUPeca Peoa and Tn Oladikaacia

Factoring xwpig avaywyn.

AANEIZMOZ —EMITOKIA AANEIZMOY

>T0 XpNUaTodoTIKO TopEA 0 ‘OpIAog ouvepyaleTal pe EAANVIKEG Tpaneleg nou dpaoTnpionololvTal oTnv
EMGAda kar 1o €EwTepIkO. Ta e€yKekpIéva Opla XpnuUATodOTHOEWV Kal O NPORAENOUEVOC XPOVOC
£€0pANonc autwv diacpalifouv otnv ETaipeia pia dveon otnv diaxeipion Tou TpansdikoUu XpEoug Kal
Mg endapkeia kepahaiwv kivnong. Or IkavonoinTikoi Opol ouvepyaciag kai TIHOAOYNonG Twv diapdpwv
TPANedIKwV €pyacinv kabwg Kai n eNIXopriynon vyia 2,5€Tn Twv TOKWV XpnuaTodoTnang uywoug 50 ek €
ano 1o EN\nviko Anpdaio, BonBolv oTov NeEPIOPIOPO TOU XPNHATOOIKOVOUIKOU KOOTOUG TWV ETAIPEIRV.
To Uwoc Twv BpaxunpdBeouwy Tpanedikwv UNoxpewoswv 59,8 €k € ouykpIvouevo e Ta SIaBEéaiua Tou
Ouilou 29,6 ek € BewpoUue OTI €ival IKAVOMoINTIKO.

H Etaipeia npokeiyévou va €Eac@alioBei and Tov kivduvo Tng diakupavong Tou BacikoU €nITokiou
EURIBOR pe To onoio €ival daveiopevn €XEl ouvAyel Napaywya XpnHaToolKOVOUIKA MPoIovTa GUVOAIKOU
Uwouc 101,5 ek € Ta onoia eEaogpaAifouv kepdaiaia 9 €k € anod Tnv av&non Twv ENITOKIWV AVW TOU
3,25% , ke@aAaia 67,5 €k € and Tnv al&non Twv emTokiov avw Twv 4,5% PEXp! 5,25% Kal Kepaiaia
25 ek € ano6 Tnv al&non Twv eniTokiwv avw Twv 3,95% . EMnpooBETwC, £xovrac wg dedopévo OTI yia
kepahalo 50 ek € dev ennpedleTal To XPNUATOOIKOVOUIKO KOOTOC WEXP! Tnv 31/12/2009 and Tnv

METABOAN TwV EMITOKIWV BEWPOUYE OTI UNAPXEI ONUAVTIKA £Ea0@AAion o’ auTtd Tov Kivouvo.

ZYNAAAAITMATIKOZ KINAYNOZ
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@ NHPEYZ IXOYOKAAAIEPTEIE> A.E.
H 'EkBeon Tou Opilou og ouval\aypaTikoUG KIVOUVOUG MPOEPXETAl KUPIWG and UNApXOUOEG
NPOCOOKWHEVEG TAMIAKEC POEG O EEvo VOMIoNa (sl0aywyeg/eEaywyec) Kabwe kal anod enevoUCEIC O
XWPEG TOU EEWTEPIKOU.
O 'Opilog dOpacTnpionolsital g naykoopio eninedo. H €kBeon o ouvalayuaTiko Kivduvo eival
pndapivn dI6TI ol cuvaAayEc oTnv NAEIoWN@Ia Toug Kal o€ NocoaTd avw Tou 90% npayuartonololvTal
oe Eupw. AuTo TO €id0o¢ KIVOUVOU KUPIWG NPOKUMTEl ano €UNOpIKEG GUVAAAYEC O EEvo VOMIOUA ONWG
£nionc kai and kabapec enevOUCEIC OE OIKOVOUIKEG OVTOTNTEC TOU £EWTEPIKOU.
O OMINOG KaTEXEI ENEVOUTEIG OE OIKOVOUIKEG OVTOTNTEC TOU EEWTEPIKOU, TA kaBapd MeEPIOUCIAKA OTOIXEIA
TOU OMoiou &KTIBeVTAl O€ KivOUVO OUVAAAQYHATIK®V 100TIMIOV. O KivOUVOC OUVAAAAYUATIK®V I00TIHIWV
auToU Tou €idouc npokUNTEl anod Tnv I00TIYIa TNG TOUPKIKAG Aipag €vavTi Tou EUpw.
Ta XpnNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId KAl Ol AVTIOTOIXEG UMOXPEWOEIC 0t &vo VOMIoUQ,

MeTaTpenoyevec oc Eupw Pe Tnv 10oTIdia kKAsigipaTog avallovTal wg €Enc:

2008 2007

lload o€ €

OvopacTIKG nooa usb GBP NOK DKK CAD TRL CHF usbD GBP NOK DKK CAD TRL CHF
XpnUaToolkovopKa

NEPUOIAKA OTOKED 627.904 344604 0 0 20.301 2.478.573 108.581 508.370  450.745 0 0 4369 2649.666 73.373
XpnHATOOIKOVOHUKEG

UNOXPEWDEK 74.255 114751 1.59 10.208 0 719 .683 0 151.823 95.479 6.723 7.784 5418 2178.338 0
ZUvolo Bpaxux poviag

£kBeong 553.649 229.853 -1.596 -10.208 20.301 1.758.891 108.581 356.547 355.266 -6.723 -7.784 -1.049 471328 73.373
XpNUATOOIKOVOUKA

nepouaiaka oroeia 0 0 0 0 0 0 0 0 0 0 0 0 472.813 0
XPNUATOOIKOVOUKEG

UMNOXPEWTEK 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ZUvoAo pakpoxpoviag

€xBeong 0 [\] 0 0 0 V] 0 0 0 0 0 0 472813 0

O napakdTw nivakag napoucialel TV €uaiodnoia Tou anoTeEAEOHATOC TNG XProNg Kabwe kai Twv 18iwv
KEQPOAQiV Ot OXEON ME TA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal TIC XPNHATOOIKOVOMIKEC
UMOXPEWOEIC Kal T GUVAAAAYUATIKN 100TIYia Tou Eup® €vavTi Twv avwTEPW VOUIOHATWY.

>€ nepinTwon onou To Eupw petaBAndei o oxéon pe To =€vo NOpIoUa KaTd Td KATWTEPW MOCOOTA

TOTE N ENINTWON OTO ANOTEAEOUA TNG XPrONG Kal oTa idla KEPAAaia EXEl we £ENG:

lload o€ € 2008
usD GBP NOK DKK CAD TRL CHF
10,09% -10,09% 5,06% -5,06% 5151% -5151% 0,46 % -0,46% 6,54% -654% 13,18% -13,18% 5,35% -5,35%
AnoTé\eapa Xpriong 55.865 -55.865 11620 -11.620 -822 822 -47 47 1.327 -1.327 231.866 -231.866 5.809 -5.809
KaBapr) ©¢an 55.865 -55.865 11620 -11.620 -822 822 -47 47 1.327 -1.327 231.866 -231.866 5.809 -5.809
lload o< € 2007
usD GBP NOK DKK CAD TRL CHF
573% -573% 1,89%% -189% 1447% -1447% 0,51% -0,51% 524% -524% 599% -599% 1,9%6% -1,96%
Anot é\eapa xpriong 20.429 -20429 6.704 -6.704 -973 973 -40 40 -55 55 56.599  -56.599 1434 -1.434
Ka6apr ©¢on 20.429 -20429 6.704 -6.704 -973 973 -40 40 -55 55 56.599  -56.599 1434 -1.434

H ékBeon Tou OpiAou oTo cuvaAAayuaTikd KivOuvo MOIKIAAEI kaTa Tn OIAPKEIQ TOU £TOUC avaAoyd HE Tov

OYKO TWV ouvalaywv og &vo vouiopa. Ev TouToic N avwTépw avaluaon BewpeiTal avTINPOoWNEUTIKA TNG

£kBeang Tou opilou aTo cuvaAAaypaTiko Kivouvo.

ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TN xprion 2008
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@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

FEFONOTA META THN HMEPOMHNIA TOY IZOAOINzMOY

a) H “NHPEYZ IXOYOKAAAIEPTEIEZ A.E” anéktnoe 52.662 ovOPACTIKEG LETOXEG TNG eTalpeiag SEAFARM
IONIAN.

B) To ®eBpouapiou 2009 dpxioe n dianpayudrteuon oto X.A. Twv 133.327 VEWV KOIVWV OVOUAOTIKWY
METOXWV TNG, Mou Mpoékuwav anod Tnv avu&non Tou HETOXIKOU TG KegpaAaiou kaTd 178.658,18 Eupw,
Aoyw petaTponnc 61.490 opoAoyiwv os 133.327 PeTOXEC, ANO TO UPIOTAPEVO MeTaTpéwiyo OpoAoyiakd
Adveio (MOA) Tng eTaipiag, €kdoong 12/07/2007, ovopaoTiknc a&iac 9,77 Eupw, WE TIURA HETATPONNG
4,50574 Eupw ava petoxn.

NMPOONTIKEZ 2009
O1 npoonTikeG yia To 2009 ennpealovral and Tn Adidana Tng Kpiong 0To NAYKOOUIO XPNHATOMIOTWTIKO
ouoTtnua, Eival npogpavec 0T1, n kpion autn ennpeadlel kai TiIc emdoOoeIC TNG (NPaypaTikng) oikovopiag. Ol
ayopEG OTIC onoieg ansuBuvetal n ETaipeia €ival og ouvTpIinTikO NoodooTo Eupwndikéc. Ekei avauéveral
UQeon. XTO PEUOTO KAl EUPETABANTO auTo nepIBaAlhov eival apkeTd SUOKOAO va yivouv MPoBAEYEIC yia
TNV nopeia diapodpwv peyedwv To 2009.
O 'Ouihog avayvwpilel 0TI 0 kKOOPOG AAaEe kal npooappoleTal ota vea dedopéva. O1 NpoTePalOTNTEC Yia
TO 2009, eomialovTal oTnNV Napaywyn BETIKWV TAUIAKWY POWV OTNV HEiwan Tou KOOTOUG Napaywyng Kai
AEITOUPYIAC, Kal GTOV NEPIOPIOUO TWV VEWV KEPAAAIOUXIKWY dAnavov.

ZHMANTIKEZ ZYNAAAATEZ METAZY ETAIPEIAZ KAI ZYNAEAEMENQN NMPOZQMNQN
O1 onuavTIKOTEPEG ouvalayéG Tng ETaipeiag pe ouvdedepéva e auTn WEPN katd Tnv €vvoia Tou AA.M
24, a@opouv ouvalayec Pe BuyaTpikéG TNG (OUVOEDEUEVEC E AUTR EMIXEIPAOEIC KATA TNV £vvold Tou

apbpou 423 Tou K.N 2190/20), o1 onoiec epgavifovral oTov KaTWTEPW Nivaka.

ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TN xprion 2008 16
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NQAOYZA ETAIPEIA
MIRAMAR SU
NPQTEYZ URUNLERI VE ILKNAK SU
ArOPAZOYZA ETAIPEIA IXGYOKEAI-;:EIZI%EIEZ AE EZOMAIZMOI BALIK YEMI URUNLERI SAN Ve Igﬁﬁl\?ﬁ“g KEGO ACRI A.E. ZYNOAO
AE.B.E URETIMI SANAYI TIC AS.
VE TICARET A.S.

NHPEYZ IXOYOKAAAIEPTEIEZ A.E 335.423,62 1.448.021,50 19.768.284,54 583.757,67 22.135.487,33
PREENGORDE DE DORADAS PARA
MARICULTURA S.L. 1.688.422,44 1.688.422,44
NPQTEYZ EZOMNAIZMOI AE.B.E 94.325,47 94.325,47
MIRAMAR PROJECTS CO LTD - UK -
NIREUS INTERNATIONAL LTD -
MIRAMAR SU URUNLERI VE BALIK
YEMI URETIMI SANAYI VE TICARET
A.S. 150.804,88 150.804,88
BLUEFIN TUNA AE (OuiAog) 133.158,66 133.158,66
ILKNAK SU URUNLERI SAN Ve TIC
AS. 577.207,76 640,00 521.916,91 218.008,57 1.317.773,24
A-SEA AEBE -
AANINO A.E.B.E. - -
AQUACOM LTD -
SEAFARM IONIAN AE. 18.571.720,02 67.808,42 6.283,57 18.645.812,01
KEGO ACRI A.E. 1.671.049,61 1.671.049,61
RED ANCHOR A.E. -
2YNOAO 22.886.688,84 403.872,04 521.916,91 1.448.021,50 19.986.293,11 590.041,24 45.836.833,64

ETrjOIEC OIKOVOUIKEG KATAOTAOEIC yid T xprion 2008
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@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

ETAIPEIA EXOYZA THN YNOXPEQZH

PREENGORDE DE NPQTEYZ MIRAMAR lT;mTIIE\;I?/LIJE ILKNAK SU CARBON DIS
ETAIPEIA EXOYZA THN AMAITHEH |xeY0K/:l/t|/::¥E|E: AE | DORADAS PARA EZOMAIZMOI  |PROJECTS COLTD|  BALIK YEMI BLUE;:I:;;A AE | URUNLERI SAN Ve Igﬁfx‘iﬂ_ SEAF'Z':A“QL?N'AN v ATIT:M':"T:ST aar|  EYNOAO
MARICULTURAS.L. AEBE -UK URETIMI SANAYI TICAS. VE SANAY! S A.
VE TICARET A.S.

NHPEYZ IXOYOKAAAIEPTEIEZ A.E 1.528.350,90 1.232.947,47 1.449.236,12 52.340,55 3.330.648,40 | 24.263.676,85 31.857.200,29
PREENGORDE DE DORADAS PARA
MARICULTURAS.L. -
NPQTEYZ ESONAIZMOI A.E.B.E 15.739,84 15.017,80 174.020,29 2.381.371,79 2.586.149,72
MIRAMAR PROJECTS CO LTD - UK 13,53 13,53 398.110,31 398.137,37
NIREUS INTERNATIONAL LTD 134.936,00 1.566.180,00 1.701.116,00
MIRAMAR SU URUNLERI VE BALIK
YEMI URETIMI SANAYI VE TICARET
AS. 490,00 407.652,51 2.712,57 410.855,08
BLUEFIN TUNA AE (Opihog) B
ILKNAK SU URUNLERI SAN Ve TIC
AS. 612,73 211.147,40 218,45 211.978,58
[A-SEA AEBE B
[AAMINO AE.BE. B
AQUACOM LTD 55.973,60 55.973,60
SEAFARM IONIAN A E. 779.720,40 3.453.810,32 4.233.530,72
KEGO ACRI AE. 3.565.299,17 6.849,09 3.572.148,26
|RED ANCHOR AE. B
SEAFARM IONIAN GMBH B
CARBON DIS TICARET YATIRIM
INSAAT VE SANAYI S.A. -
AL 3.637.026,14 1663.286,00 | 1.233.451,00|  1.566.180,00 | 1.847.959,16 67.358,35 7692.047,60 | 26.863.045,13 3.453.310,32 2.031,02 | 45.027.089,62 |
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EINIEEHI'HMATIKH EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY
(ovpoova pe Tig Tapaypdeovg 7 kar 8 Tov dpOpov 4 Tov v.3556/2007)

(o) H owpOpmon 100 pPETOYKOV KEQUAXIOV, GUUTEPIAAUPUAVOREVOY TOV PETOYMAV OV OV E€ival
ELONYNEVES TTPOS OLUTPAYRATEVGY 6 OpyavOuévy ayopd otnv EALGda 1] og drho kpdtog - péhog,
avoQEPOVTUS YI0 KAOE KaTNYopio HETOYMOV T OKOLONATOE KOl TIS VTOYPEDGELS TOV GVVOEOVTUL NE
gUTN TNV KOTNYOPid KOl TO TOGOGTO TOV GUVOAIKOV UETOYIKOV KEPAUAGIOV TOV UVTIUITPOCMOTEVOLV OL

RETOYES TG KATNYOPLAS VTG,

To Metoyixo kepdlaio e Etaipeiog avépyetor oto vyog twv € 85.035.344,08 droupodusvo oe 63.459.212
uetoyés, ovouaotikns oliag € 1,34 n kdbe o kor eivar olooyepas kotoflnuévo. Oleg o1 UETOYES THS
ETOUPELOG EIVOL  KOIVES, OVOUAOTIKEG, UE OIKOIWUO. WHPOV, ELONYUEVES TPOS OLOTPOAYUGTEDT]]  OTO
Xpnuotiotipro AGnvav kot Exovy 0Ao Ta SKaIMUATO KOl TIG DTOYPEMOELS TOL Kobdopilovtal and to Nouo.

(B) lepropiopoi oty perafifacn peToyOV TG ETAIPELNG, OTMG EVOEIKTIKG TEPLOPIGUOL GTNV KATOYN
HETOYMOV 1] TNV VTOYPE®GT MYNS TPONYOVUEVIS £YKPLGNG OO TNV ETOPEIN, 0Td dALOVS PETOYOVS 1)
amd Anpéora 1 AloiknTiky Apyi, pE TNV eTPOAacn Tov dpBpov 4 map. 2 Tov v. 3371/2005.

H uperofifaon twv uetoywv s etoupeiog yivetou Omwe opilet o NOpog xoir dev vpiotavial €k TOD
KOTOOTOTIKOD THS TEPLOPIGUOT ath peTafifach Tovg.

(Y) Inpoavtikég apeoeg | EPPECES COUPETOYES KATA TNV évvold TOV datdéemv Tov apbpov 9 fog 11
Tov v. 3556/2007.

Kazd v 31/12/2008, 10 mpoowmo. Tov S10THpody CHUOVTIKY GUECH 1§ EUUECH TOUUETOXH KOTA THY EVVOIQ TV
apBpawv 9 éawc 11 tov v. 3556/2007 eivau:

Erdvopo ‘Ovopo. Hatpodvopo Ap. Metoyav IHoco616 % Eidog
GUUPETOYNS

Mmreliég Apioteidng 2tépyiog 13.410.101 21,16% Gipeon &
éppeon

Xoaprapag Nikéroog Eppovounid 3.411.393 5,38% dipeon &
Eppeon

(0) Kartoyor ka0e £idovg PETOY®OV OV TAPEXOVY EWOIKA OIKOLONOTO EAEYHOV KOL TEPLYPUPY] TOV
GYETIKAOV KALONATOV.

Aev vpioTavTol HETOYES THS ETOIPELAS 01 OTOLES TOPEYOVY ELOLKG. OLKOIWDUOTO. EAEYYOV GTOVE UETOYODS TOVG.

ETIIOIEC OIKOVOUIKEG KATAOTAOEIS yia Tr) xprion 2008
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(¢) llepropiopoi oto dikaiopo YNEov, 6TMOS EVOEIKTIKA TEPLOPLOGNOL TOV SIKOIONUATOV YOOV GE
KOTOYOVG OPIOCHEVOVL TOGOGTOD TOV METOYKOU KEQOAXIOV 1 O0E KOTOYOVS Opouévov aprdpov
NKAOUATOV YOOV, KOl TIS TPOOESIES GOKIONG TOV SIKOLONATOV Y1jPov.

Aev mpofAémovial omo T0 KOTOOTOTIKG THS ETOIPELOS TEPIOPLOUOL OTO OLKOLWUO. WHPOD.

(61) Xvp@ovieg petald NETOYMV Ol 0moies £ivol YVOGTES 6TV ETALPEID KOL GUVETAYOVTOL
TEPLOPLONOVS 6T NETUPifaon peTo OV 1| TEPLOPLOROVS GTNV AOKIN O] OIKULONATOV Y POV.

Aev eivou yvootn otny gtoapeio 1] Omopcn cOUPOVIOV UETOLD TWV UETOYWV THG, Ol OTOIES TUVETCYOVIOL
TEPLOPIOLUOVS OTH UETOPIPAON TWV UETOYDV THS 1] GTHV AOKNON TWV OIKALWUGTOV WHPOV TOV GTOPPEODY OO
TIG UETOYES THG..

(©) Kavdveg yio. T0o 610p16p6 Kol TV OVTIKOTAGTOGCN HEADY TOV S0IKNTIKOU cupfoviiov, KaO®Og Kal
YW TNV TPOTOMOINGY] TOV KUTUGTUTIKOV, EQPOGOV SLAPOPOTOLOVVTUL OO TO TPOPAETONEVE OTOV K.V.
2190/1920.

O1 Kavoveg Tov TPOPAETEL TO KATAOTATIKO THG ETAIPELOS VIO TO OIOPICUO KOL THV GVIIKOTAOTACH TWV UEADV
700 Aroikntikod Zopufoviiov ™S Kol TRV TPOTOTOINCY TWV OI0TALEWY TOV, 0EV Ol0YOPOTOLODVIAL OTTO TO.
rpoflemoucva tv dratdiewv tov v. 2190/1920.

M) AppoddTnTae TOV SOIKNTIKOV GVUUBOVAIOD 1] OPLEUEVEOV HEAADV TOV SL0IKNTIKOV cLpfoviiov, Yo
NV £KO061 VE@V PETOYAV 1] TNV 0YOPA id1V PETOXDV COPP®VO. ne To ApOpo 16 Tov k.v. 2190/1920.

A. To Moknuixo Zoufoiviio e etaupeiog dvvatar va mpofiaivel atny EKOOCH VEWY UETOXDV , KOTOTLY PHTHS
elovaiodotnoewms JvvaueEl ayeTik®V omopacev I evikav LvvededoewV oTic axdlovdeg TepITTOTELS

1) Zbupawve ue to apbpo 13 moapdypapoc 9 tov N.2190/1920, ws 1oydel, kor oc extédean e ano  05-06-
2006 omopdoews ¢ Ievikng LvvEAEvons Twv UETOYWV THS ETAIPELAS, 1 OTOLO. KATOXWPNONKE GT0 UNTPDO
avovouwv etoipelov otg 20-06-2006 ue ap. mpwt. K2 — 9377, ko evéxpive tpietes Tpoypoupa A1aBeong
Meroyawv ( Stock option plan) e uéln Aoikntikod Zoufoviiov kar oteléyn ¢ etopeiag. Eidikotepa, v
Kable popa eldoknon TV AKOIOUATOV TOV EYOVYV WPIUACEL OGN0 TOVS OVUUETEYOVIES OTO TPOYPOLUUO.
akolovbeil amdpaon tov Aroikntikod Zvufloviiov yio v avénon tov uetoyikod kepoldaiov e Etaipeiog
KOTG TO TOGO TOD QVTIGTOLYEL OTO. OIKOLMUOTO. TOD EYOVV QOKNOEL Kai oty KOO0 TWV AVIIGTOLYWY VEWV
HETOXWV, 0€ EKTEAEON TWV QVEIAUUEVWY VIOYpewoewv fdoer tov I[lpoypduuotos. Xty ovveyela, 1o
Awoikntio Zoufoviio mpofoiver oe Exdoan amopaons, odupwva ue to aplpo 11 tov N. 2190/1920, yio. tqy
TIOTOTOINON KOTOLOLNS TOD UETOXIKOD KEPALOLOD .

2) Zdupwva ue o apbpo 3* tov N.2190/1920 , w¢ 1oyvel, kot o extédeon e and 11-04-2007 awopacews
¢ A’ Emovalnmuixnc Extoxtng I evikng Lovélevons twv UETOXWY THS ETAIPELNG , § OTOLa KaToywpHOnke ato
UNTPDO avaoviuwmy etoupeiwv tov Ymovpyeiov Avamtoéng otig 9-5-2007 ue opibu. mpwt. K2-6896, koi
EVEKPIVE TNV EKOOGT OUOAOYLOKOD OAVEIOD UETOTPEWLLOD OE KOIVEG OVOUAOTIKES UE OLKOIWUO, WHPOV UETOYES
UE Olkaiwua mpoTiunons twv moiai@v uetoywv dyovs 19.995.575,10 EYPQ. Eidikotepa, v kabe popa
elaoknon Tov OIKALOUOTOS UETOTPOTNG OUOLOYIOV o€ UETOXES 0KolovBel amopaon tov Aioikntixod
Zoupfoviiov yra ™y avénon Tov UETOYIKOD KEPAAOIOV THS ETOIPELOS KOTG TO TOCO WOV OVIIOTOL(EL OTHV
UETATPOTTH TV OUOAOVIODV OE UETOYES TOUPDVO, UE TIS EKAOTOTE QUTHOELS UETOTPOTHS KAl TOV 1G)DOVTIQ. AOYO
UETATPOTNG, KOL THV OVTIOTOLYH EKOOOH VEMV UETOYMV THG ETOIPEINS , OF EKTEAEOH TV OpWV TOV
THpoypouuarog w00 w¢ Gvw opoloyiarxod doveiov, Orw¢ ovtoi 1oydovv. Xty ovvéyelo 10 A101KNTIKO
2oupfoviio mpoPoiver oy Exdoon omopoons , coupwve ue to apbpo 11 tov N.2190/1920, yio v
TLOTOTOINGN KOTABONS TOV UETOYIKOD KEPALOLOD.

B.To Arowcnuio XZoufoviio e etaipeiog 0vvorar vo Tpofaivel o€ oyopés 10wV UETOYWDY , OVVOUEL THS OO

18/2/2008 Extaxtne [evikng Zvvélevons dio g omoliag eykpiOnxe 1 amoKTHon 100V UETOYDYV GO THY
etaupeio éwg to 1/20 100 KoTofefinuévon petoyikod kepaloiov ¢ etoupeiag (5%) ue xarwtepo opio g
aliag amdktnons v tpéyovoo ovouaotiky alio s uetoyns nror 1,52 Evpd koi avatepo opio oliag
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omoktnong to. 6 Evpw, ue didpreio eykpiocwg eikoot téooepic (24) unveg. O amoktioeglg yivoviar ue evdovn
TV uelwv tov droikntikod Xvufoviiov xar dev Ba emitpémetar va vmepfovv 1o 1/20 tov rarofeflinuévon
UETOYIKOD KEPOLALOD WG avaTEPW, dev o Eyovv w¢ amotéleoua ) ueiwon v 10imwv Kepalaiwv g mooo
KOTTEPO TOV O0pIouevov otny mopdypopo 1 tov aplpov 44° tov K.N2190/1920 w¢ ioydel, eva ot
ovvaldayég Ba apopody uovo uetoyés mov o Exovv elopinbel minpwg.

(0) Znpavtikng cvp@ovia wov £yel cuvayel n etopeio Kal 1 omoio TiBeTon o€ woy0, TpomoTOLEiTAL
Myer og mepintoon orhoyns 6Tov £AEYYO0 TNG ETOPEIOS KOTOTY ONuOcLOS TPOTAONG KOl TO
OTOTEAEGNOTO TG CVRQOVIOS GVTG, EKTOG £av, eEonTiag TG GVOEDS TNG, 1 ONUOGLOTOINGT TNG
ovpgoviog 0o tpokarovse cofapn (npia oty etarpseio. H e£aipeon onpocionoineng e soppoviag
Ogv 1oy VEL O0TOV 1] VTOYPEMGT ONNOGLOTOIN OGS TPOKVTTTEL O dAreg dratdierc.

Aev vplotaviar coupwvies o1 omoleg tibevtal ae 1oy0, tpomomolodvTIal § Ayovy o€ TEPIRTWON OAAAYNS TOV
EAEYYOD TG ETAUPETOS KATOTLY ONUOTIOS TPOTATHS

(1) Xvpgovia mov N eTopeio £EL cvvayel pe péA TOv SOIKNTIKOV TG cvpPoviiov 1 pe 10
TPOCMOTIKO TG, 1] 0noia TpoPfréner amolnpioon og wepinToon napaitnong | axdivong yopig pacipo
A6Y0 1| TEpRATIOROV TG ONTElNg )| TG amacyOANG1|S TOVG EarTiag TG ONpOGLOG TPOTAONGS.

AV VTGPYOVY ELOIKES COUPOVIES THS ETOIPELAS UE HEAN Tov Atoikntiod XZoufovdiov ¢ i (e T0 TPOOTWTIKO

TG, 01 OTOIES Va. TPOPAETOVY TNV KoTOLoAN amolnuiwans 10tk o€ TEPITTWON TOPAITHONS N OTOAVGNS YWPIS
Saoyio Loyo 1 tepuationot e Onteiog 1 e omaoy0ARonS Tovs ECAITIOS ONUOTLOS TPOTOTHG.

AOva, 30 MapTtiov 2009
O ITPOEAPOX A.X. TA MEAH

Axp1pég andomacuo amd to PiAio TpaxTik@dv Zvvedpricemy tov A.X
O péedpoc & ArevBivvav Xoppoviog

Mrnehréc X1. AproTeiong

ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TN xprion 2008 21
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EKOEZH EAErXOY ANEEAPTHTOY OPKQTOY EAEIKTH AOII2TH

Mpog Toug kK.k. MeToxoug TnNG Avwvupng Eraipeiag  «NHPEYZ
IXOYOKAAAIEPTEIEZ A.E.»

‘EkOegon eni TV OIkOVOHIK®OV KaTaoTaoswmv.

EAEYEQUE TIC OUVNUMEVEG ETAIPIKEC Kal evonoinueveg OIKOVOUIKEG KaTaoTdoeig Tng
Avwvupung Etaipeiac «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.», nou anoteAouvtal and Tov
ETAIPIKO KAl €VOMOINKEVO I00AOYIONO TNC 31n¢ AskepBpiou 2008, Kal TIC KATAOTACEIC
anoTeEAEONATWY, HETABOAWY 18IV KEPAAQiIWV Kal TAUIAKWY POWV TNG XPNOEWC Nou EANEE
TNV nUEpounvia autn kabwc kal NEPIANYN TwV ONUAVTIKOV AOYIOTIKOV MOAITIKWV Kal
AOINEC ENEENYNMATIKEC ONUEIWOEIC,

EuBuUvn Aloiknong yia Tig OikovopikéG KaraoTaoeig

H Aioiknon TnG €raipeiac €xel TNV €uBUvn yia TNV KATapTion kai €UAoyn napouciaon
autwv Twv Oikovopikwv Kataotdoewv oUpwva pe Ta Aigbvy  MpoTuna
XpNHaTooIKoVOMIKNAG Avapopdc, onwe auTta £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.
H euBlvn aut nepiAapPBavel oxedlaopo, £papuoyn kar diaTipnon OucTAPATOC
E0WTEPIKOU €AEYXOU OXETIKA WE TNV KATAPTION Kal €UAOYn MApPOUCiacn OIKOVOUIKWY
KATAoTAOEWV, anaAAaypEVwY anod ouoiwdn avakpipeia, nou o@eiAeTal o andaTn r Aadoc.
H euBlvn autn nepidauBavel eniong Tnv emAoyn Kal epapuoyn KataAANAwv AoyIoTIKWV
NOAITIKWV Kal TN OIEVEPYEIA AOYIOTIKWV EKTIUNOEWY MOU €ival AOYIKEG yIa TIG NEPIOTACEIG.

EuBUvn EAgykTn

AIkn pag euBbuvn gival n Ekepacn yvwung eni autwv Twv OIKOVOUIKWY KaTaoTaoswy, HE
Baon Tov £AeyxO pac. Aievepynoaue Tov €AeyXo oUPQwva PE Ta EAANVIKG EAeykTIKa
MpoTuna, nou €ival evapyoviopeva e Ta Aiebvy EAeykTika MpoTuna. Ta MpoTuna auta
anarroUv Tn CUPMOPQWON HAG HE TOUG Kavoveg OegovToAoyiag, To oxedlaopod kal Tn
OIEVEPYEIQ TOU €AEYXOU HAC PE OKOMO TNV anoktnon €UAoync diacpaAiong yia To KaTd
NOOO Ol OIKOVOUIKEG KATAOTACEIG €ival anaAlaydeVEC and ouaiwdn avakpipeia.

O éAeyxoc neplhapyBavel Tn Olevépyeia O1adIKACIWV YIA T OUYKEVTPWON EAEYKTIKWOV
TEKUNPIWV, OXETIKA E TA NOOA Kal TIC NANPOPOPIEC NOU NEPIAAPBAVOVTAI OTIC OIKOVOUIKEG
kaTaoTaocelc. O1 d1adikacieg emIAEyovTal KaTda TNV Kpion Tou €AEyKTR kal nepIAauBavouv
TNV €KTIINON TOU KIVOUVOU OUCI®WO0UC avakpiBEIac TV OIKOVOUIKWY KATAOTACEWY, AOYyw
andaTtng r AdBouc. Ma Tnv eKTiPNoN Tou KIVOUVOU auToU, 0 €AEYKTNC AauBaver unoyn To
oUOTNHA E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal €UAoyn napouaciacn Twv
OIKOVOMIKWV KATAOTACEWV, HE OKOMO TO OXeJIAOMO €AeyKTIKwV OIadIkaciwv yid TIG
NEPIOTACEIC Kal OXI yia TNV €&KPPAon Yvwung €ni TNG anoTeAEOUATIKOTNTAG TOU
OUCTNHUATOG €0WTEPIKOU €AEyXoU TNnG eTaipeiac. O €Aeyxog nepIAauBavel eniong Tnv
a&ioAoynon NG KataAAnAOTNTAC Twv AOYIOTIKWV MOAITIKWV MOU €PpapPoodnkav kai Tou
€EUNOYOU TWV EKTIUNCEWV MouU €yivav and Tn Aioiknon, kabwg kalr a&loAoynon Tng
OUVOAIKNAC NApouaiaong Twv OIKOVOUIKWY KATAOTACEWV.

MoTeUoupe OTI Ta €AEYKTIKA TEKWAPIA MOU EXOUHPE OUYKEVTPWOEl €ival €NAPKR Kal
KaTaAAnAa yia Tn BgpeAiwon TG yvwpng Hag.

ETrIONC OIKOVOLIKEG KaTaoTdoeic yia n xprion 2008 22
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F'voun

Katd Tn yvwun Hac, ol CUVNUUEVEC ETAIPIKEC Kal evonoinuéveG OIKOVOUIKEC KaTaoTdaoeig
napouaialouv eUAoya and kabe ouaiwdn anown TNV OIKOVOUIKA kataoTaon Tng ETaipeiag
kal Tou Opihou kata Tnv 31 AekepBpiou 2008, Tn XPNHATOOIKOVOUIKH TOUG £Midoon Kal TIG
TapiakeG Toug POEC yia Tn Xprion nou €Ange TNV nuUepopnvia autr ouPgwva Pe Ta Alebvn
MpoTUNA XPNUATOOIKOVOMIKNAG Ava@opdcs, onwc auta uloBstnnkav and Tnv Eupwnaikn
‘Evwon. Xwpig va diaTunwvoupe emipuUAa&n we Npog Ta CUUNEPACHATA TOU EAEYXOU HAC,
EQIOTOUME TNV MPOOOXN 0ac oTo £ENC yeyovoc: Eneidn yia pia evonoloUPevVn PE OMNIKN
gvonoinon BuyaTpikn €Taipeia e0wTeEPIKOU, GUVOAIKOU nogooToU (Npo Twv OIETAIPIKWV
anaAeigewv) 9,47% TOU EVOMOINWEVOU OUVOAIKOU €VEPYNTIKOU, TO OUVOAO TwV 10iV
KEPAAQiWV TNG €ival apvnTIKO, OUVTPEXOUV Ol NPoUNoBETEIC epapuoync Twv dIaTAEEwvV
Twv apBpwv 47 kai 48 Tou KN 2190/1920 kai emiBaAAeTal n ev Adyw eTaipeia va Aapel Ta
NPOONKOVTA PETPA, WOTE va apBouv ol NpoUnobETEIC EpApUOYNG TwV ApOpwV auTwv.

Ava@opd eni AAA®WV VOUIK®OV OEPHATWV.

EnaAnBeloape T cup@wvia kal TNV avTioToixnon Tou nepIEXOMEVOU TNnG 'EkBeong Tou
Al0IKNTIKOU ZUMPPBOUAIOU HE TIC OUVNUMEVEC OIKOVOMIKEC KATAOTACEIC, OTA NAdiold Twv
opilopévwy ano Ta apbpa 43a, 107 kar 37 Tou K.N. 2190/1920.

ABnva , 30 MapTiou 2009
O OPKQTOZ EAEMKTHZ AOIZTHZ

nnoxn:r:rrun}:

§CQNAJ'H // ﬁﬂ/ﬁ//{ 2TYAIANOZ M. ZENAKHZ

o A.M. SOEA 11541
20A a.c.
OPKQTOI EAEMKTES AOFISTES
®wk. Neypn 3, Abriva
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KaraoTraon AoyapiacpoU ANOTEAECHATWV

EUAoyn ASia BIOAOYIK®V NEPIOUCIAKMV OTOIXEiWV TNV 31/12/2007
AnoBépara évap§ng nHEPOUNViIag anokmong BuyaTpikng He BioAoyika

NEPIOUCIAKA oToIXEIa
AYOpPEG KaTa TN JIAPKEIQ TG XPNOEWS
MNwARoeC kaTta T dIAPKEId TNG XPHOEWS

EUAoyn A&ia BioAOyIK®V NEPIOUCIAKMDV OTOIXEiWV THV 31/12/2008
KEpdn N Znpieg and petaBolég otnv EUAoyn ASia BIOAOYIKGV NEPIOUCIAK®OV

oToixeiv Tnv 31/12/2008

MwARCEIG N BIOAOYIKDY ayabv - EMNopeupdT@y Kal AoinolU UNkoU
AvaADCEIG

ALOIBEG Kal ££00a MPOCWMIKOU

AHOIBEG TPITWV KAl NAPOYEG TPITWV

Noind €€0da

Xpniarooikovopika (€£0da) /écoda (kaBapa)

Kepdn kai (Cnuieg) anod v evowuaTwon pe T peBodo TG kabapric BEong
Anoopéoeig

Noind €ooda/(£50da) (kabapa)

AnoTeAéopaTa XproEWG NPo PopwV

®06pog €I00dMaAToG

AvaBalOHEVOG (POPOG EIGODNATOG

NIaPOPES POPOAOYIKOU EAEYXOU MPONYOUHEVV XPrOEWV

KaBapa kEpdn XproEwg

Karavepopeva oe:

Meroxoug Etaipeiag

Aikai®para Meiopngiag

ZUvolo

KEépdn HETG anod (pOPoUG ava HETOXK - Bacika os €
KEépdn PETG and (pOPOUG avda HETOXK - HEIMHEVA OE €

Zny.

7.26

7.20
7.27
7.28
7.29
7.6

7.30
731

731
731

7.32
7.32

OMIAOZ

31/12/2008 31/12/2007
191.040.211 153.068.570
- 7.215.420
1.285.712 5415457
111.977.688 134.243.555
241.148.927 191.040.211
160.800.692 159.584.319
57.774.874 80.017.535
104.672.779 124.588.303
36.330.281 36.848.233
23.292.386 23.184.420
19.908.198 21.441.587
(12.544.734) (7.232.035)
(619.210) 753.662
8.392.651 7.798.207
(3.032.986) 1.089.087
9.782.341 20.351.818
(468.959) (1.564.213)
(5.861.876) (3.311.765)
(2.321.267) (546.055)
1.130.239 14.929.785
316.161 10.355.646
814.078 4.574.139
1.130.239 14.929.785
0,0058 0,2246
= 0,2215

Ol OUVNUPEVEC ENEENYNMATIKEC ONUEINOEIG anoTeEAOUV avanoonaoTo PJEPOC AUTMV TWV OIKOVOUIKWY

KaTaoTaoswv

ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TN xprion 2008
(ano 1" Iavouapiou gwc 31" AekepBoiou 2008)
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EUAoyn A&ia BioAoyIKi)V NEPIOUCIAKIV OTOIXEIWV TNV 31/12/2007
AnoBgpara EvapEng NHEPOUNVIAG anoppopoU EVNG BuydaTpIKiG HE BIOAOYIKG

oToIxEia
AyopEG KaTd Tn SIAPKEIQ TNG XPNOEWS
MwARoEIC kKaTd ™ JIAPKEIa TG XPHOEWS

BioAoyika anoBéuaTa g 30/09/2008 petapepBivta aTov anooyBévra kAado
EUAoyn AZia BIOAOYIK®OV NEPIOUOIAKAV OTOIXEiwV TV 31/12/2008
K£pdn 1) Znpieg anod peTaBoAég otnv EVAoyn ASia BioAoyIK®V NEPIOUCIAKMV

oTOIXEioV TNV 31/12/2008

MWARCEIC 1N BIoAoYIKWV ayabuV - EUMNOPEUNATIV Kai Aoinol UNKOU

AVaMOOEIG

AuoIBEC Kal €500a MPOCWMIKOU

ApoIEG TPITWV Kal NaPOXESG TRITWV

Noina ££0da

Xpnuartooikovopikd (€500a) /é0oda (kaBapd)
Anoopéoelg

Noina £00da/(£50da) (kabapd)
AnoTEAEOHATA XPROEWG NPO (POPLIV
dOPoG eI00dNUaTOg

AvaBal\dHEVOG (pOPOG EI00BNHATOG
AIGOPEC (POPOAOYIKOU ENEYXOU MPONYOUEVAV XPrOEWV
KaBapa képdn Xpoewg

Karavepopeva oz:

MeToyxoug ETaipeiag

Aikaiopara Meioyngiag

ZUvoho

ZnH.

7.26

7.20
7.27
7.28
7.29

7.30
7.31

7.31
7.31

ETAIPEIA

31/12/2008 31/12/2007
157.075.497 128.315.642
- 7.215.420
1.900.945 6.308.213
91.900.205 109.750.669
416.833 -
193.322.924 157.075.497
126.663.520 124.986.891
83.526.599 108.502.617
115.804.428 133.258.974
28.751.749 29.463.741
20.248.405 22.134.275
17.867.809 19.144.487
(9.734.296) (5.391.173)
6.121.226 5.746.795
(1.167.758) 994,563
10.494.448 19.344.626
(286.533) (2.270.214)
(4.774.676) (3.146.073)
(2.228.889) (546.055)
3.204.350 13.382.284
3.204.350 13.382.284
3.204.350 13.382.284

O1 OUVNUPEVEC ENEENYNMATIKEC ONUEINOEIG anoTeEAOUV avanoonaoTo PJEPOC AUTWV TWV OIKOVOUIKWY

KaTaoTaoswv

ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TN xprion 2008
(ano 1" Iavouapiou gwc 31" AekepBoiou 2008)
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IooAoyiopoG

ENEPrHTIKO

Mn KukAogopouvra ZToixeia EvepynTikoU
EvomuaTeg AKIVITOINOINCEIG

EnevdUoeig oe AkivnTa

Ynepa&ja Enixeipnong

‘Aula Meplouaiaka ZToixgia

EnevdUoeig o OuyaTpikeg Enixeiproeig
EnevdUoeig o Suyyeveig Enixeipnoeig

AvaBaAo UeEVEG (POPONOYIKEG anaITAOEIC
XpNUATOOIKOVOUIKG OTOoIXEIa S1IaB£oua npoc nwAnon
Noinec MakponpdBeoueg ANaItmosi

BioAoyikd NepIOUCIaka oTolxEia

KukAo@opouvra Mepiouoiaka EToixeia

Bio\oyIka nepiouciaka oToIxeia

AnoB<uaTa

MeAATEG kal NOINEG EUMOPIKEG ANAITIOEIG

Aoinég Anarmmgoeig

Noind Kukhogopouvra aToixeia EvepynrikoU

Mapaywya XpnHaToolkoVopIKa Péoa

XpNUATOOIKOVOUIKG OTOoIXEIa o€ €UAOYN a&ia HECW ANOTEAEOUATWV
Tapiaka diabsoiua kal 1Icoduvaua

Z0volo EvepynTikoU

TATA KEQANAIA & YITOXPEQSEIS
"I61a Kepaiaia

MeToxIKO Kepahaio

Meiov Idieg MeToXEC

Ynép To ApTio

AnoBepaTKO Avanpooapuoyng
Suval\aypaTikeG Alapopég

Aoina AnoBsparika

AnoTeréopara g1 NEov

"181a KepaAaia anodidopeva oToug MeToxoug MnTpikig
Aikaiopara Meioyngpiag

ZUvolo ISinv KepaAaiov

Makpon poBeopeC YNOXPEDOEIG

Makporn pOBeaEC AQVEIQKES Y NOXPEWOEIG

AvaBalopeveg DopoNOYIKEG YMOXPEWTEIG

Yrnoxpewaelg Mapoxwv Mpoownikol Aoyw EE6d0u and Tnv Ynnpeoia
Enixopnynoeig

NoinEc MakponpOBEOUEC Y NOXPEWOEIG

MpoBAEYeIg

ZUvoAo Makpon poBeoH WV YNOXPEDTEMV

BpaxunpoBeopeg YNOX PEMOEIG

MpopunBeuTég & NOIMEC YMOXPEWOEIG

BpaxunpoBeopeg AQVEIKEC Y MOXPEWOTEIC

Mapdywya XpNUATOOIKOVOUIKA HETa

Makpon pOBeCHES YNOXPEWOEIG NANPWTEEG OTNV EMOKEVN XPNoN
NoInég BpayunpoBEeopEeS YNOXPEWTEIG

ZUvolo BpayxunpoBecHmV YNOXPEDCEWV

2UvoAo YNOXPEDOEWV

Z0volo ISinv KepaAaiov & Ynoxpe®oswmv

79
7.10
7.11
7.12
7.13
7.14
7.15
7.16

7.17
7.17
7.17
7.17

7.17

7.18
7.19
7.20
7.21
7.22
7.23

7.24
7.18
7.14
7.18
7.25

OMIAOZ
31/12/2008 31/12/2007

ETAIPEIA
31/12/2008 31/12/2007

O1 OUVNUPEVEC ENEENYNMATIKEC ONUEINOEIG anoTeEAoUV avanoonaoTo PJEPOC AUTMV TWV OIKOVOUIKWY

KaTaoTaoswv

ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TN xprion 2008

(ano 1" Iavouapiou gwc 31" AekepBoiou 2008)

71.393.415 66.813.786 50.326.412 55.639.547
4.281.300 5.373.142 4.236.300 5.352.642
29.584.979 26.655.662 19.049.833 18.162.830
15.932.437 14.578.101 4.639.223 3.283.897
362.506 401.920 27.625.707 14.679.450
34.132.602 37.601.397 35.568.697 35.948.198
26.182 75.559 - -
1.897.549 1.929.831 16.674 48.955
240.690 244,382 167.141 187.163
135.416.344 67.458.708 116.842.903 57.368.302
203.268.004  221.132.488 267.472.890  190.670.984
105.732.583 123.581.503 76.480.021 99.707.196
15.916.403 13.840.329 11.496.014 11.818.785
57.070.480 93.706.828 69.753.174 107.272.591
20.542.828 23.650.100 17.549.226 17.992.923
2.258.574 1.609.079 1.804.695 1.136.366
- 265.859 - 237.076
73 1.166 73 1.166
29.639.970 51.904.527 28.700.314 50.599.832
231.160.911  308.559.391 205.783.517  288.765.935
524.428.915 _ 529.691.879 473.256.407 __ 479.436.919
85.035.344 78.326.015 85.035.344 78.326.015
(47.271) - (47.271) -
36.488.862 47.797.637 36.488.862 47.797.637
9.583.777 9.672.049 9.533.760 9.524.455
(280.553) 61.751 - -
8.358.029 6.078.088 7.891.169 21.945.217
23.352.724 11.240.920 26.871.818 10.593.902
162.490.912 _ 153.176.460 165.773.682  168.187.226
5.776.598 22.947.277 - -
168.267.510  176.123.737 165.773.682  168.187.226
189.721.472 129.357.321 166.568.663 104.171.521
13.869.786 8.190.054 11.945.476 7.300.236
2.840.019 2.655.038 2.286.913 2.283.580
6.560.240 6.666.581 6.250.473 6.212.407
4.308.017 4.676.605 - -
170.000 - 150.000 -
217.469.534  151.545.599 187.201.525  119.976.744
63.868.544 85.691.278 53.289.881 79.547.365
50.849.833 85.875.256 54.743.306 85.723.646
790.728 - 745,531 -
3.301.183 13.886.535 1.002.330 12.058.140
10.881.583 16.560.474 10.500.152 13.943.798
138.691.871 __ 202.022.543 120.281.200 __ 191.272.949
356.161.405  353.568.142 307.482.725  311.249.693
524.428.915 __ 529.691.879 473.256.407 __479.436.910
26



NHPEYS IXOYOKAAAIEPTEIES A.E.
KataoTtaon HeTaBoA®V 15iwv KEQaAainv

Evonoingévn karaoraon HETaBoA®V 18iwv kepalaiwv

I1OZA ZE€

YnoAoina kata tnv 1n Iavouapiou 2007, onwg apxika gixav
napouciacOsi,
MeTapopd cuvarAaypaTikeVv dIapopwV OE OXETIKO anoBepaTikd

YnoAona kata tnv 1n Iavouapiou 2007 peta Tn 316pOwon ,

MeTaBoAr) nocooToU ) anoKTNoN VEWV BUYaTpIKQV ETAIPEIQV - ANOCXIGN KAGSoU

AnoBEePaTIKO NPOEPXOHEVO anod OpoAoyiako MeTaTpéwipo Adveio
AUENoN ke@aAaiou pe anoBepatika

AUENON KeQaAaiou Pe PETPNTA

MNapoxn Akaiwpatwy Mpoaipeang Bacel Tou ANXM 2

EykpiBévra pepiopara

Aoinég peTaBoAég (NmANoN nayiwv, cuvalaypaTikeg S1IapopEg)
KaBapa Anoteéopara Xpnoewg 2007

ZuvoAiko Avayvmpilopevo Képdog/Inpia Xprosng

YnoAono Tov Idinv Kepalaiov kata tnv 31n Aekepppiou 2007

MeraBolij 1diwv Kepalaiwv yia 1n xprion 2008

MeTaBoAr) nocoaToU f) anoKTNon VEWV BUYaTpIKQV ETAIPEIOV

Enidpacn anoppo®nong BuyaTpikwv €TaIPEIOV

AUENON peToXIKOU KePaAaiou PE anoBepaTika

Meiwon MeToyikoU Kepahaiou yia kaAuyn Inpiov

AUENon peToxikoU KepaAaiou and Tn peTatponr Tou OpoAoyiakou Aaveiou
MeTapopa apvnTiK®V SIKAIWPATWV HEIOWNPIag O anoTeAECHATA EIG VEOV
EykpiBévra pepiopara

Ayopa Idiwv MeTox®v cU@wva pe To apBpo 16 N.2190/1920

MeTapopd anoBepatikol yia KaAUWn 13iag CUP UETOXIG O ENEVOUCEIG TOU
N.3299/04

MeTaBoAr) ®opoAoyikol GUVTEAETTH and 25% £wg kal 20%

Noinég HETABOAEG (MWANGN Nayiwv, cuvalhayuaTikEG dIapopEG, anoaBETEIG
anoBeparikol elAoyng agiag)

KaBapa AnoteAéopara xproews 2008

ZuvoAiko Avayvwpi{opevo Képdog/Inpia Xprosng

YnoAoino Tov Idinv Kepalaiov kata tnv 31n Askepppiou 2008

MeTOX1KO 1818 . ., AnoBepariko ZuvaAAaypaTikEg Aoina AnoteAéopara  Aikaiopara .
5 h Ynép To ApTio 3 . B A ZuvoAo
Ke@alaio MeTOXEG avanpooappoyng Alapopég anoBeparika €1G véov Meiopnpiag
51.165.774 = 37.664.159 10.491.934 = 12.855.509 4.392.176 5.621.601 122.191.153
= = = = (148.873) 148.873 = = o
51.165.774 - 37.664.159 10.491.934 (148.873) 13.004.382 4.392.176 5.621.601 122.191.153
= = = (263.189) = (3.944.723) 61.253 12.875.134 8.728.475
- - - - - (310.043) - - (310.043)
11.263.760 = (8.081.787) = = (3.250.586) (24.657) - (93.270)
15.349.731 = 17.899.321 = = = = = 33.249.052
546.750 = 315.944 = = 444.027 = = 1.306.721
= = = = = = (3.947.110) (182.500) (4.129.610)
= = = (556.696) 210.624 = 538.644 58.902 251.474
= = = = = 135.031 10.220.615 4.574.139 14.929.785
27.160.241 - 10.133.478 (819.885) 210.624 (6.926.294) 6.848.744 17.325.676 53.932.584
78.326.015 - 47.797.637 9.672.049 61.751 6.078.088 11.240.920 22.947.277 176.123.737
- 8 8 = = - = (184.799) (184.799)
6.234.405 = 10.230.659 = = = = (15.578.061) 887.003
18.992.455 - (19.169.720) - - - (4.636) (15.086) (196.987)
(18.629.513) - - - - (390.198) 19.019.713 - 2
111.982 = 268.350 = = = = = 380.332
= - - = = - (72) 72 -
= = = = = = (5.153.027) (1.946.881) (7.099.908)
- (47.271) = = = - - - (47.271)
= = (2.627.430) = = 2.627.430 = = -
- - (10.634) 19.249 - (7.442) - - 1.173
- - - (107.521) (342.304) - (2.016.186) (260.002) (2.726.012)
= = = = = 50.150 266.011 814.078 1.130.239
6.709.329 (47.271) (11.308.775) (88.272) (342.304) 2.279.941 12.111.803 (17.170.679) (7.856.227)
85.035.344 (47.271) 36.488.862 9.583.777 (280.553) 8.358.029 23.352.724 5.776.598 168.267.510

O1 OUVNUPEVEC ENEENYNMATIKES ONUEINOEIG anoTeAoUV avanoonaoTo PJEPOC AUTWV TWV OIKOVOUIKWY KATAOTAGEWY

ETIIOIEC OIKOVOUIKEG KATAOTAOEIC yid T xprion 2008
(ano 1" Iavouapiou gwc 31" AekeuBoiov 2008)
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@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

KataoTtaon HeTaBoA®V 15iwVv KEQAAQi®OV PNTPIKNAG ETAIPEIAG

0ZA ZE €

YnoéAoina kata tnv 1n Iavouapiou 2007, 6nwg apxika sixav
napouociacoei,

MeraBolrt 1diwv Kegalaiwv yia 1 yprion 2007

MeTaBoA} nogoaToU i andkTNon VEWV BuyaTpik@V ETAIPEIQV - Andaxion kKAadou

AnoBepaTikod npogpxouevo and Opoloyiakd MeTaTpewipo Adveio
AUENON kepahaiou pe anoBepaTika

AUENON KeEQaAaiou pe peTPNTA

Mapoxn AkaiwpaTtwyv Mpoaipeong Bacel Tou ANXM 2

EykpiBévTa pepiopara

Aoinég peTaBoAég (NwAnon nayiwv, cuvalayuaTikéG d1apopEg)
Kabapa AnoTeAéopata xpnoews 2007

ZuvoAikd Avayvwpifopevo Képdog/Inpia Xpnoswg
Enidpaon anoppdé®nong BuyaTtpikwv eTAIPEIOV

KaBapa AnoTeAéopata xprioewg 2007 anod TiG anoppo@o UUEVEG ETAIPEIEG
Enavanpocdiopiopévo Képdog/qnpia XpRoewg

YnoAomno Twv Idiov Kepalaiov kata Tnv 31n Aekepppiou 2007

MeraBolij 1diwv Kepadaiwv yia 1n xprion 2008

Enidpacn anoppo®naong BuyaTpikQV ETAIPEIOV

AUEnon peToxikoU kepalaiou pe anoBeuatika

Meiwon MeToxikou Kepalaiou yia kaAuyn Inpiov

AUENoN peToxikoU Kepalaiou and Tn petratponr Tou OpoAoylakou Aaveiou
EykpiBévra pepiopara

Ayopa TdIwv MeTox®mv oUM@wva pe To apbpo 16 N.2190/1920

MeTa@opd anoBepatikoU yia kaAuy n 13iag CUK UETOX NG O ENEVOUTEIG TOU
N.3299/04

MeTaB oA} ®opoloyikol GuvTeEAEOTN anod 25% €wg kai 20%

Aoinég petaBolég (nwAnan nayiwv, cuvalaypaTikég d1apopEg, anoaBETelg
anoBepatikol ebAoyng a&iag)

KaBapa AnoTeAéopaTa Xprioewg 2008

Kabapda AnoTeAéopata nepiodou and 01/01-30/09/2008 nou avikouv otn
peowneia

1810 Kepalaia nou divovral atnv KEGO AGRI A.E.

Mepiopara xpnoewg 2007 dikaiw paTwv Pelown@iag Tng KEGO A.E.

ZuvoAiko Avayvwpifopevo Képdog/Inpia XpRoswg

YnoAomno Twv Idiov Kepalaiov kata Tnv 31n Aekepppiou 2008

MET?XIKO Iﬁlsq' Ynép To Apio ArlDQEl.ICITIKO‘ Aomna . Anon:h:'upuTu &G Sovoho
KEPaiaio MeToxEG avanpoocappoyng anoBsgpaTika VEOV
51.165.774 - 37.664.159 9.436.057 13.123.657 11.192.706 122.582.353
- - - (268.642) (4.094.717) (176.834) (4.540.193)
- - - - (310.043) - (310.043)
11.263.760 - (8.081.787) - (3.250.586) (24.657) (93.270)
15.349.731 - 17.899.321 - - - 33.249.052
546.750 - 315.944 - 444.027 - 1.306.721
- - - - - (3.814.610) (3.814.610)
- - - (666.482) - 666.482 -
- - - - 60.910 9.758.281 9.819.191
27.160.241 - 10.133.478 (935.124) (7.150.409) 6.408.66 2 35.616.848
- - - 1.023.522 15.971.969 (10.570.559) 6.424.932
- - - - 3.563.093 3.563.093
27.160.241 - 10.133.478 88.398 8.821.560 (598.804) 45.604.873
78.326.015 - 47.797.637 9.524.455 21.945.217 10.593.902 168.187.226
6.234.405 - 10.230.659 - (15.612.016) - 853.048
18.992.455 - (19.169.720) - - - (177.265)
(18.629.513) - - - (390.198) 19.019.713 2
111.982 - 268.350 - - - 380.332
- - - - - (5.153.027) (5.153.027)
- (47.271) - - - - (47.271)
- - (2.627.430) - 2.627.430 - -
- - (10.634) 19.248 (7.441) - 1.173
- - - (42.704) - 42.704 -
- - - - - 3.204.350 3.204.350
- - - - 575.058 (575.058) -
- - - 32.761 - (260.766) (228.005)
- - - - (1.246.881) - (1.246.881)
6.709.329 (47.271) (11.308.775) 9.305 (14.054.048) 16.277.916 (2.413.544)
85.035.344 (47.271) 36.488.862 9.533.760 7.891.169 26.871.818 165.773.682

O1 OUVNUPEVEC ENEENYNMATIKEG ONUEINOEIG anoTeAOUV avanoonaoTo JEPOC AUTWV TWV OIKOVOUIKWY KATAOTAGEWY

ETrIOIEC OIKOVOUIKEG KATAOTAOEIS yid 1 xprion 2008
(ano 1" Iavouapiou gwc 31" AekeuBoiov 2008)
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@ NHPEYS IXOYOKAAAIEPTEIES A.E.
KaraoTaon TapIiak®Vv powv

Képdn npo podpwv

MAgov / peiov npooappoyég yia :

AnooBRETEIG

MpoBAEWeIg

Enixopnynoeig

MpoBAweig Anolnpuiwaong Mpoownikol

Anortiunon XapToguAakiou

MepiopaTa

MioTwTIKOi TOKOI

Aoind Jn Tapiaka kovouAia

Képdn and MwAnon Mayiwv - SUPPETOXOV

XpEWATIKOI TOKOI kal ouvaer| £§0da

MA€ov/pgiov npooappoyEG yia HETaBOAEG AoyapiacH®V Kepalaiou
Kivnong f) Nou OXeTi{ovTal UE TIG AEITOUPYIKEG SPACTNPIOTNTEG
Meiwon /(at&non) Twv anoBepdrwv

Meiwaon/(av&non) Twv anarnoswy

(Meiwon)/Augnon BpaxunpdBeopwv unoxpewoewV (MANV Tpanedwv )
Meiov:

XpewaTIkoi TOKOI Kal guvagr £€0da kataBAnuéva

KaTtaBeBAnuévol ddpol

20voAo £10pomV/(EKPO®V) and AEITOUPYIKEG SpacTnpIoTNTEG (a)

Tapiakég Pogég and ENevouTIKEG ApACTNPIOTNTEG

AnOKTNON BuyaTpIK®V, GUYYEVQY, KOIVONPA&IV Kal AoInwv enevoUoEWV
Eionpageic and nwAnon BuyaTpikav,0UyyEV®V KOIVONpa&imv kai Aoinav
enevouoEWV

Ayopd evomUATWV Kal QUAWV Mayiwv NEPIOUCIAKAV GTOIXEIWY
EionpdEeig and nwAnoeIq evowpaTwy Kal GuAwv nayiwv

Eionpdgeig anod enixopnynoeig

ToKol 10MpayBEvTEC

MepiopaTa sionpaydévra

Z0volo £10ponV/(ekpowv) ano eNevOUTIKEG dpaoTnpioTnTES (B)

Tapiakég Poég and XpnpaTodoTIKEG ApacTNPIOTNTEG
Eionpd&eig and augnon peToxikou kepahaiou / MeraTonr) oJoAoyIov
'E€0da al&nong peToxikoU kepahaiou

Eionpdgeic ano ekdoBévra/avaingBévTa daveia

AYOPEG / NWANCEIG 13wV JETOXOV

MepiopaTa nnpwBévra

2ZUvoAo £10powV/(EKPO®WV) and XpnHATodoTIKEG dpacTneIoTNTES (Y)

KaBapn av&non / (peimon) oTa Tapiaka diabéoipa kail iI0oduvapa
nepi1odou (a) + (B) + (y)

Tapiaka d1a8Ecipa kai 1I008Uvapa Evaping XpHoemg

Tapiaka diabécipa kai 1I00dUvapa ARENG XpHoEnG

O1 OUVNUPEVEC ENEENYNMATIKEC ONUEINOEIG anoTeEAoUV avanoonaoTo PJEPOC AUTWY TWV OIKOVOUIKWY

KaTaoTaoswv

OMIAOZ
31/12/2007

31/12/2008
9.782.341

8.392.651
170.000
(1.425.427)
184.981
803.553
(440)
(1.447.588)
980.955
128.451
13.087.964

(52.184.791)
39.097.817
(25.350.508)

(13.087.964)
(5.315.869)
(26.183.874)

(2.264.714)
784.677

(14.814.067)
708.616
1.319.086
1.447.588
440

(12.818.374)
376.643
(266.018)
23.753.376
(47.271)
(7.079.039)

16.737.691

(22.264.557)
51.904.527

29.639.970

20.351.818

7.798.207
(1.534.449)
391.089
109.262
(33)
(829.973)
(121.152)
(2.841.976)
11.183.036

(31.748.918)

(9.337.576)
8.235.820

(11.183.036)

(4.071.516)

(13.599.397)

(58.052.287)

8.076.123

(15.577.195)

1.920.467
1.607.630
829.973
33

(61.195.256)

34.644.523

(625.733)

84.468.249

(4.310.398)

114.176.641

39.381.988

12.522.539

51.904.527

ETAIPEIA
31/12/2008 31/12/2007
10.494.448 19.344.626
6.121.226 5.746.795
150.000 -
(1.217.987) (1.377.460)
143.892 309.601
729.573 58.882
(700.232) (50.033)
(1.401.688) (773.868)
(1.220.470) 576.758
(24.311) (2.829.176)
11.296.301 9.336.006

(37.906.469)
28.414.205
(22.737.839)

(11.296.301)
(4.758.306)
(23.913.958)

(4.610.273)
784.677

(12.189.707)
152.282
1.256.053
1.401.688
700.232

(12.505.048)
376.643
(241.085)
20.810.240
(47.271)
(6.379.039)

14.519.488

(21.899.518)
50.599.832

28.700.314

(22.255.139)
(19.449.630)
6.998.048

(9.336.006)
(3.541.409)
(17.242.005)

(58.930.425)
7.600.000

(11.607.614)
1.887.667
1.607.630

773.868
50.033

(58.618.841)
34.644.208

(625.733)
84.810.587

(4.209.201)

114.619.861

38.759.015
11.840.817

50.599.832

ETIIOIEC OIKOVOUIKEG KATAOTAOEIS yia Tr) xprion 2008
(aro 1" Iavouapiou ew¢ 31" AskeuBpiouv 2008)
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@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

1. MAnpo@opieg yia Tnv ETaipeia
1.1 Tevikég NMAnpoopieg

O1 £vornoINUEVEG OIKOVOMIKEG KATAOTACEIC TOU OpiAou €xouv ouvtaxBei cUp@wva pe Ta Aibvn MpdTuna
XpnuaToolkovolikng Mapouciaong onw¢ autd exouv €kdobei and Tnv Enirponr AleBvawv AoyioTIKOV
MpoTUnwv.

H etaipeia «<NHPEYZ IXOYOKAAAIEPTEIEZ A.E.» (n onoia Ba anokaAesitar oTo £€ng «ETaipeia») eival pia
avavuun €Taipeia Kal UnTpIKr €Taipeia Tou opidou «NHPEYZ IXOYOKAAAIEPIEIEZ» (6nou 6a anokaAsital
«Opihoc»). H doun Tou Opidou kai oI BuyaTpikeég eTalpeieg napoucialovral oTn Inueiwon 5 Twv
OIKOVOUIKQV kaTaoTdocewv. H €dpa Tng eTaipeiac sivar oTo Kopwni ATTIKNG, 000¢ AnpokpiTou, ©&an MopTal.
H nAexTpovikn dielBuvon TnG €Taipeiac ivar www.nireus.gr. H etaipeia 10pubnke 1o 1988 oTn Xio kai To
1995 eionxdn oTO XpnuaTioTnpio ABnvav. And TOTeE Eekivnoe n aAMaT®wONG avanTugn Tng oTov KAGdo Tng
IxBuokaANIEpyeIag e anoTéAEoUa onuepa va BpiokeTal oTnv Kupia Ayopd Tou X.A. kal oTnv uywnAoTEPN
B€on Tou kAadou. Me Baon TIC dIATAEEIC TOU VEOU kavoviopou Tou X.A., n €Taipeia NANpoUCE TO KPITNpIO
yla va eioaxBei oTnv KaTtnyopia «peyaAng kepalaionoinong» kali cUPPwva Pe To apbpo 339 autou, ano
9/10/2006, ol YETOXEC TNG ETAIPEIAC EVTAXONKAV OTNV KATNyopia auTn.

O1 OIKOVOMIKEG KaTaoTaoelc TnG 31n¢g Aekepppiou 2008 (o auTég nepidayBavovTal kai ol avTioTOIXEG TNG
31n¢ AskepBpiou 2007) eykpibnkav and T1o AioiknTikd ZuppBouAio Tnv 30 MapTiou 2009. ZUp@wva PE TIG
dlata&eic Tng Emimponnc Ke@aAaiayopdc, TPOMOMOINOEIC OTIC OIKOVOMIKEC KATAOTACEIC Oev €MITPENOVTAI
METd TNV €ykpion TouG. Aikaimpa al\aywv €xouv HOVO Ol METOXOlI KaTd Tnv €tola TakTikn Tevikn

>UVEAEUON.

1.2 ®uon ApacTnpIoTATWV

H «NHPEYX IXOYOKAAAIEPIEIEZ A.E.» (eTaipeia) kai o ‘OpIAOG dpacTnpIonoIEiTal oTov eUpUTEPO XWPO
NG 1xBuokaMiEpyeiac. Mo CUYKEKPIYEVA, Ol KUPIOTEPEC OpaoTnpioTNTEG Tou Opidou e€ival n napaywyn
yovou, n napaywyn 1x0uwv kabwg kai n eunopia kal 01abson auTwv OTnV €0WTEPIKN Kai digbviy ayopd, n
napaywyn €gonAiopol 6nwc dikTua, KAoUBIAa KAN yia IxBuonapaywylkec JOvadec, n napaywyr Kai epnopia
IXBuoTpop®V, N Napaywyn Kal eunopia PeTanoinuévwy 1x0uwv, Tunonoinuévwy £deouaTwV Kabwe kai n
Blopunxavikn napaywyr YaAaKTOKOMIK®Y NPpoiovTwy. MeTa Tnv anoppo®naon Tng etaipeiag KEGO A.E. and
MNTPIKN €TAIpEia Kal TNV andoxion Tou KAAdoU TWV KTNVONTNVOTPOPIKWV Kal TNV EVTA&r Tou oTn BuyaTtpikn
etaipeia KEGO AGRI A.E npooTednke OTIC OpaoTnPIOTNTEG Tou OMIAOU O VEOG EMIKEIPNMATIKOC TOMEAG TNG
KTnvo-nTnvotpo®iac. Emiong n pnTpIK €Taipeia  péxpl  TEAOUG TNG  nponyoUHevNG  XPNONG
OpaoTtnpionololvTav kai oTov kKAado Twv {axapwdwv. Me Tnv und nuepounvia 28/09/2007 andgpacn Tou
A3 &yive andoyion Tou KAGdou Twv {axapwdwv We Tnv EvTa&n Tou oc BuyaTpikn €Taipeia Tou OpiAou Kal

NG &v ouveyeia To AekepPpio 2007, NwANONC TNG O TPITOUC eKTOC OMIAOU ENIXEIPNUATIEC.

ETIOIEC OIKOVOUIKEG KaTaoTAOEIC yia Tn xprion 2008 30
(aro 1" Iavouapiou ew¢ 31" AskeuBpiouv 2008)



@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

2. MAdicio KaTAPTIONG OIKOVOHIK®V KATAGTAGEWV

O1 €TAOIEG OIKOVOUIKEG KaTaoTdaoelg TnG «Nnpelg IxBuokaAhiEpyeieg A.E.» kal Tou Opidou, Tnv 31"
AekepBpiou 2008 nou kaAunTouv Tnv nepiodo and 1" Iavouapiou €wg kai Tnv 31" AekepBpiou 2008, £xouv
ouvtayBei pe BAon TNV apyrn Tou I0TOPIKOU KOOTOUC ONWC AuTr TPOMOMOIEITAl HE TNV avanpoodpuoyn
OUYKEKPIJEVWY OTOIXEIWV €vepYNTIKOU Kal nabnmikoU ot eUAoyeC afiec, Tnv apxn TNG OUVEXIONG TNG
OpaoTtnpidTnTag (going concern) TNV apxn TNG AUTOTEAEIAC XPNOEWV Kal €ival CUPPWVEG PE Ta Algbvn
MpdTuna XpnuaToolkovopikng MAnpogopnong (AMXM) énwg auTa £xouv ekdoBei and Tnv Enirponry Algbvwv
NoyioTikwv MpoTtUnwv (TASB), KABWC Kal TWV EPPNVEIV TOUC, ONWG AUTEC Exouv £kdoBei and Tnv Emirponn
Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB kai Ta onoia &xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon kai
IoxUouv pexp! 31 AekepBpiou 2008.

H oUvTagn oikovouIkwV KaTaoTacewv oUpgwva Pe Ta Aiebvr) MpoTuna XpnuaToolkovouikng MAnpo@opnong
(ANXM) anairei TN Xpon AoyioTikwv ekTIMACOEWV. Eniong, anaitei Tnv kpion Tng dloiknong kata Tnv
£pApUoyn TV AOYIOTIKQV apXWV Tou opilou. OI NEPINTWOEIC Ol onoiec nepIAauBavouy PeyaAuTepo Babuo
KpionG kal NOAUNAOKOTNTAC 1} Ol NEPINTWOEIC OMOU Ol UNOBETEIC Kal Ol EKTIUACEIG €ival GNUAVTIKEG YIA TIG
EVOMNOINMEVEC OIKOVOUIKEG KATAOTACEIC, NepIAayBavovTal otn onueiwon 2.2. O1 NOMITIKEG NOU avagEpovTal
£X0UV £QapPoaBei e ouvENela ae OAEG TIG NEPIGDOUC Nou napouaialovTal.

To 2003 kar 2004, ekdoBnke anod To upBoUAio AieBvwv AoyioTikwv MpoTtunwv (IASB) pia osipd and
kaivoupia Aigdvry MpoTtuna Xpnuatoolkovouikng MAnpopdpnong (AMXM) kai avaBswpnuéva Aigbvn
NoyioTika MpdTuna (AAM), Ta onoia og ouvduaoud Pe Ta pn avabewpnueva Aigbvr) AoyioTika MpoTuna
(AAMN) Ta onoia ekdoBnkav and Tnv EmiTponn AigBvav AoyioTikwv MpoTUNwWV, NPOYEVESTEPNG TOU
SupPouliou AisBvav AoyioTikwv MpoTtunwv IASB, ava@épovral wg "the IFRS Stable Platform 2005". O
OpIAoG eappdlel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005.

2.1 AAAayEG o€ AOYIOTIKEG APXEG

2.1.1 TpononoifosIi§ OTAd NPOTUNA KAl SIEPHNVEIEC NOU £XOUV UNOXPEMTIKN £PAPHOYR Yia

npwTN Popa otn AoyioTiki Xprion nou Eekiva anod 1 Iavouapiou 2008 yia Tov ‘OpiAo.

o AAIT 39, 'Xpnuarooikovouikd peoa: Avayvapion kai empeTpnon’ kar AlXMN 7
Xpnuarooixovouixa peoa: N'vworonoinoerg, spapudletal petayevéatepa and Tnv 1" Iouliou 2008. H
Tpononoinon autry oto AAM 39 eniTpénel Oc Wi €TAIpEid TNV €navatagdivounon Twv HN-napayoywy
XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV (EKTOC AUTWV MOU €£Xouv Ta&ivounBei and Tnv £raipeia otnv
KaTnyopia TN €UAoyng a&iac PECWw anoTEAEOUATWY KATA TNV apxIkn avayvopion) €KTOG TNG KaTnyopiag
NG €UAOYNG a&iac WEowWw anoTeAEOPATWV OE OUYKEKPIPEVEC MEPIOTAOEIC. Eniong, n Tporonoinon auth
EMITPENEI OE HIA ETAIPEIQ TN WETAPOPA XPNUATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV ano Tnv KaTnyopia

Olabéaiya Npog NwANon oTnv katnyopia dAveia Kal anaitriaoelc, aTnV NEPINTWAON NoU TO XPNHATOOIKOVOUIKO
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nepiouoiakd oToixeio Ba nAnpoUoe Tov oplopd TNG KaTtnyopiac Odveld kal anamnoelg (eav dev eixe
XapakTnpioTel w¢ dIaBEaiJo Npog NwANCN), EPOCoV N €Taipeia €xel TNV NPdBeoN kal Tnv 1kavoTnTa va
dlaTnprosl autd TO XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID OTO e€yyUC PEMov. H Tpononoinon Oev
ENITPENEI TNV €NAvaTa&ivounon oTnv Katnyopia €UAoync a&iac ueow anoteAeopdtwv. H Tponomnoinon
AVAQEPETAl OE  YVWOTOMOINOEIC  XPNMATOOIKOVOUIKWVY MEPIOUCIAKWY OTOIXEIWV MOU  €XOUV  UMOOTEI
enavara&ivounon. H napandvw Tpononoinon dev 6a £xel KapIa ENINTWON OTIG OIKOVOUIKEG KATAOTACEIC TOU

Ouihou.

o Aigpunveia 11, AIXI1 2 'SvuvalAdayeg pe I0ie¢ Meroxeg xar Meta&éu Eraipiav tou Idiou Ouidov’.

H Apunveia 11 anairei 6nw¢ ouval\ayec, OTIC onoieC napaxwpesital oc epyaldoyevouc dikaiwpa eni
OUMMETOXIKWV TITAWV TNG €Taipiag, BswpolvTal yia okonoUG AOYIOTIKAG QVTIMETWMIONG, WG AWOIBEC Mou
kaBopidovtal and Tnv afia Twv HETOXWV OlaKavOVIOPEVEG HE OUMMETOXIKOUG TITAOUG, akOpn Kai oTnv
NEPINTWON OMouU N €TaIpia EMAEYEl N EXEl TNV UNOXPEWON VA Ayopacdsl auToUC TOUC CUUMETOXIKOUC TITAOUG ano
TPITOUG 1 OMOU oI KETOXOI TNG ETAIPIAG NAPEXOUV TOUG MPOG Napaxwpenon TiTAouc. H Algpunveia enekTeiveral
€nionG kal oTov TPOMO MOU ol BUYaTPIKEG ETAIPIEG XEIPI(ovTal, OTIC ANAEC OIKOVOUIKEC TOUC KATAOTAOCEIC,
npoypduuaTa onou ol epyalOpevol Touc AapBavouv OIKAIWUATA €Ni CUPMETOXIKDV TITAWV TNC MNTPIKAC
eraipiac. H Aiepunveia 11 €xel epappoyr aTov ‘OpIAo 600V apopd Tov TPOMOo XEIPIGUOU OTIC AnAEG OIKOVOUIKEG
KATAOTAOSIC TV BuydTpikwv ETAIPIOV TWV MNPOYPAUUATWV oTa onoid ol epyaldpevol Toug Aappdavouv
dlkaiwpaTa eni Petoxwv NG ETaipiac. O AoyioTikdg XeIpIopdg nou epappoletal and Tov ‘OliAo Oe diapEpel ano

TIC OXETIKEG NPOVOIEC TNG Alepunveiac.

o Aigpunveia 12, Suupdoers Mapaxwpnong’ (Service Concession Arrangements).

H Aigpunveia 12 npayuparteleTal Tov TPOMO PE TOV 0onoio ol napaxwpnoioUxol 6a npénel va spapuolouv Ta
upioTapeva AMNXM yia va avayvwpioouv TIC UMOXPEWCEIG NMou avaAauBavouv kal Ta dIKai®PaTd Nou Toug
napaxwpoUvTal OTIC OXETIKEC OUMPBACEIC napaxwpnong. Me Bdon Tn Algpunveia, ol napaxwpnaoioUxol dev 6a
MPENel va avayvwpioouv Tn OXETIKN UModour w¢ EVOWUATA MnAyia OTolxeid, aAa va avayvwpioouv &va
XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO Kal / 1} £va AuAo Nepiouaiako aToixeio. H Eupwndikn ‘Evwon Ogv EXel

akoun uioBetnoel Tn diepunveia auTn. H Aiepunveia 12 dev £xel epappoyry otov ‘Ouio.

o Aigpunveia 14, 'AAIT 19 To Opio ortnv avayvapion lMeprovoriaxou EToixeiou KaBopiouevwv

IMapoxwv, o1 EAdxioTeg Anairijoeis Xpnuarodornorg xar o1 AAAnAemdpdoeirs Toug”.

H Aigpunveia 14 napéxel odnyieg OXETIKA PE TOV TPOMO EKTIKNONG TOU OpioU OTO NOGO TOU MAEOVAOUATOC MOU
MMopei va kataywpnOei oav NePIOUCIAKO GTOIXEID O éva NPOypauNa KaBopIoPEVWV Napoxwv CUUPWVA |E TO
AAM 19 ‘Napoyec o Epyalopevouc’. Eniong, eneEnyei Nw¢ autd To OpI0 PMOpEl va ennpeacTei 6Tav UNApxel
VOMIK 1) CUKBATIKA anaitnon eAdxioTng xpnpaTod0TNoNG Kal TUMOMOIEN TNV UPICTAUEVN NPAkTIkr. O ‘OuIAog

avapével o1l autn n Aieppnveia 0 Ba ennpedcel TNV OIKOVOUIKN Tou B&on 1} anddoaon dedouevou OTI OAa Ta
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npoypapuaTa kabopIoUEVWV NApoXwV KATAAryouv o€ kabapr] unoxpéwon Kal Oev €xel XPnUAaTodoToUdeva

NpoypAuaTa KaBopIoUEVWV Napoxwv

2.1.2 Ta napaxdTe Vea npoTurda, TPOrornonjoElS/avabewprjosi§ oTa nNPoTund Ij JIEPUIVEIEG EXOUV
&EKO0Bel alAa Oev Exouv epapuoyn orn AoyioTikn nepiodo nou &xiva Tiv 1 ITavouapiou 2008 yia
Tov Ouilo.

o Aigpunveia 13, 'Mpoypaupara EmBpdfevons MeAarwv’, spapuoletal yia €TNOIEG AOYIOTIKEC
nepIddoug nou Ekivolv Tnv 1 Yeta Tnv 1 Touhiou 2008. H Aigpunveia 13 anairei 6nwg Ta avral\aypara
(moTwoeig) enpBpapeuonc (loyalty award credits) aneikoviovral AoyioTikG WG £va EEXwPIOTO WEPOG TNG
ouval\aync NwANCNG KE TNV onoia NapaxwpouvTal, kal CUVEN®E PEPOC TNG gUAoYNC a&iac Tou TIKAPATOC
nwANoNG enipepIeTal 0 auTA KAl KATAXWPEITAI  Katd Tn Oidpkela TnG nepiodou katd Tnv oroia
gEaokouvTal Ta avtaldyuarta autd. O ‘Ouihog dev avapével OTi auTtn n Aiepunveia 8a €xel enidpacn oTIC

OIKOVOUIKEC TOU KATACTACEIG OO0V dev epapuolel TEToIa NpoypauuaTa.

o Aigpunveia 15 SuuPolara yia tnv Karaoxeun Axivirng leprovoiag’, spapuoleTal yia €ThOIEC
AOYIOTIKEC NEPIOdOUC nou Eekivouv Tnv 1 peTd Tnv 1 Iavouapiou 2009. H Aigpunveia 15 napexel odnyieg yia
Tov KaBopIopO TOUu £4av €va OUMPBOAQIO yia TNV KATAOKEUN akivnTnG Nepioudiag euninTel oto nAaioio
epappoync Tou AA.M 11 «KataokeuaoTika ZupBoiaia» f Tou A.AM. 18 «Ecoda» kal avagopikd JE auTo
TO NPOTUMO, NOTE NPENEl va avayvwpiletal To €00d0 and Tnv kaTtackeur). H dlepunveia €xel avadpouikn
IoxU. H Eupwnaikn ‘Evwaon dev €xel akoun uloBeTroel Tn dlepunveia autr. H diepunveia 15 dev avapéveral
va €xel €nidpaAcn OTIC OIKOVOMIKEG KATAOTACEIC Tou OMiAoU £OCOV Ot OAEG TIG OUVAAAAYEG £00dWV
£@apuoteTal To AAT 18 kai ox1 To AAM 11. H digpunveia 15 dev Ba éxel enidpaon OTIC OIKOVOUIKEG

KaTtaoTdaoeic e(pogov 0 OINOG Oev dpacTnpIONOIEITAl OTO TOUEQ AUTO.

o Aigpunveia 16, 'AvrioraBuiocrs kabapiic EMEVOUONG OfF EKUETGAAEUON OTO EEWTEPIKO,
£QApUOlETal YIa E€TNOIEG AOYIOTIKEG MEPIODOUC Mou Eekivouv Tnv 1 peTd Tnv 1 OkTwPpiou 2008. H

Olepunveia auTr dIEUKPIVICE!:

- To vopiopa napouciaong Twv Oikovopikwv Kataotdaoswyv Oev dnuioupyei €kBeon o€ kivouvo yia Tnv
oroia n €raipeia Pnopei va epappocel AOYIOTIKN avTIoTABUIONG. ZUVENWC, N UNTPIKN €Talpeia unopei va
npoodlopiosl oav KivOUvo MPoG avTioTABuIon MOVO TIG GUVAANAYUATIKEC OIapOPEC NOU MPOKUNTOUV
WETAEU Tou VopiouaToc AsIToupyiac TNE Kal ToOU VOUIOPAToC TNG EKPETAAEUONC OTO €EWTEPIKO.

- OnoiadnnoTe eTaipeia Tou OPIAOU YMOPEl va KATEXEI HECA avTIOTABUIONG.

- Mapom To A.A.M 39 «XpnuaToolkovouika Méoa: Avayvwpion kal Empérpnon» epapudleral yia Tov

kabopiopd Tou Nogou Mou Mnpénel va JeTa@epBei oTa AnoTeAéopata Xprong ano To anoBeuaTikod yia
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ouvaA\aypaTIKEG JIaPOPEC avagopika PeE To PECO avTioTabuiong, 1o AA.M 21 «O1 Emdpdaceig

MeTaBoAwv oTIC TIHEG ZUVAAAYUATOG> EQAPUOLETAl avapopIKA KE TO OToIXEI0 Nou avTioTadyileral.

H diepunveia éxel yeMovTIKn e@apyoyr. H Eupwnaikny ‘Evwon Oev £xel akoun uloBeTnosl T SiEpunveia
autr). O 'Opihog PBpiokeTal ot dladikacia TIG €KTIUNONG TNG €MINTWONG TNG €PAPUOYNG AUTAC TNG

Olepunveiac oTic OIKOVOUIKEC KaTaoTaosIg Tou.

o Aigpunveia 17, 'AIQvouEG LN XPIIHATIK@V IMEPIOUCIAKWVY OTOIXEIWV OF IOIOKTIITEG, papUoleTal
yia €TNHOIEC AOYIOTIKEC NEPIOdOUG Mou &kivouv Tnv 1| MeTd Tnv 1 IouAiou 2009. H diepunveia auth

Oleukpivilel Ta €ERC BEPaTa:

- TO UEPIOUA NANPWTED NPEMEl va avayvwpileTal OTav To PEPIOUA EXEl eyKpIBei kal dev BpiokeTal MAEoV
oTn &1aBeon TnG TaIpeiac,

- n €Taipeia Npénel va NIYETPAEl TO YEPIOKA NANPWTED OTNV €UAoyn afia Twv KaBapwv NEPIOUCIAKWY
aToIxEiwv nou npokerral va diavepundouy,

- n craipeia npénel va avayvwpilel Tn diagopa HPETAEU Tou MEPIOUATOC MOU MANPWONKE Kal TNngG
AOYIOTIKNAG a&iac Twv KaBapwv NEPIOUCIAKWY OTOIXEIWV NMou JIaVEUOVTAl OTA ANoTEAEOUATA, Kal

- n €Taipeia NpEnel va Napexel NPOaOETEG YVwOTOMNOINCEIC, EPOCOV Ta kKabapda NepIOUCIaKd OTOIXEIa Nou
KATEXOVTAl MPOKEIYEVOU yia Olavour] OTouc IOIOKTATEC NMANPOUV Tov OpIoUO TG Olakoneioag

OpacTnpeIOTNTAC,

H Oigpunveia 17 epapuoleTal 0 NEPINTWOEIC dIAVOUNG MN-XPNUATIKOV MEPIOUCIAKWY OTOIXEIWV OF
avaloyikr] BAon, €KTOG £av NPOKEITal yid oUVAANAYEC nou eAéyxovTal ano koivoU. H diepunveia €xel
MEMNOVTIK) €pappoyn evm evOappUVeTal vwpiTepn epapuoyn. H Eupwndikn ‘Evwon Oev €Xel akOun
uioBetnoel Tn Olepunveia auti. O 'Ouihog PBpioketar otn diadikacia €&ETaong Tng enidpaong Tng

Olepunveiac,

o Alispunveia 18 'METAQOPES NMEPIOUCIAK@WV OTOIXEIWV ano neAdTeg, spapudleTal yia ETHOIEG
AOYIOTIKEC MePIOdOUG nou &ekivouv Tnv i peta Tnv 1 IouAiou 2009. H diepunveia autr avagQépeTal
€I0IKOTEPA OTOV TORED KOIVIG WPEAEIQG DIEUKPIVICOVTAC TO AOYIOTIKO XEIPIOUO CUUPWVIWV OMOoU 1 €TalpEia
anoKTa evowuaTa ndyia nepiouciaka oToixeia (| XpNUaTIKG dIaBECIYa NPOKEINEVOU YIa TNV KATAOKEUN
OXETIKWV MEPIOUTIAKWV OTOIXEIWV) ano &va neAdTn kai autod To NAylo XPNOIJONoIEiTal WG avTaAAayua yia
TNV oUvOeon Tou MeAdTn oTo OIKTUO 1 yia Tnv napoxn MEAOVTIK NpOoBacng Tou £T0l WOTE va
TPOpodOTNOEl Ta ayadd N TIC unnpeoiec Tou. H diepunveia £xel LEANOVTIKI) EPAPUOYT, WOTO0O EMNITPENETAI
nepIopIouEVn avadpouikn epapuoyn. H Eupwnaikn ‘Evwon dev €xel akdun UloBeTroel T Slepunveia auT.

O 'Opihog BpiokeTal otn diadikaoia eE€Taonc TG enidpaong Tne OlEpUNVEIAc.

o Tpononoioeig oo AlXI1 2, 'lMapoxeg nou E&apravrar ano tnv Aéia twv Meroxav’, <paploleTal

YIa €TNOIEC AOYIOTIKEC MEPIOOOUG Mou Eekivouv Tnv N peta Tnv 1 Iavouapiou 2009. H Tpononoinon
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OleukpiviCel dUo Bépata: Tov opiopd TG ‘npolindBsong kaToxUpwong, HE TNV €loaywyn Tou Opou ‘un-
npoUnoBeon katoxUpwong' yia opoug nou dev anoteholv Opoug unnpeaiag r 6poug anddoonc. Eniong
OlEUKPIVICETAI OTI OAEG OI AKUPWOEIC, EITE NMPOEPXOVTAI ANO TNV OVTOTNTA T ANO TA GUPBAMOMEVA PEPN,
npenel va €xouv Tnv idia AoyioTikr) avTigeTonion. O ‘OpIAog dev avapével 0TI auTn n Aiepunveia Ba €xel

£nidpPaAact OTIG OIKOVOUIKEC TOU KATAOTACEIC.

o AvaBewpnuevo AlXIM 3 ‘Suvevwoers Enixeiprioswv’ kar Tporonomuevo AAIT 27,
‘Evonomnusveg xair I01aitepeg Oikovouikeg Karaordoerg’, spapluolovTal yia AOYIOTIKEG NEPIODOUG Nou
EexivoUv Tnv 1 peta v 1 Iouhiou 2009. To SupPBouhio AieBvav AoyioTikwv MpotUnwv (ZAAM’)
dnuoaionoinoe oTic 10 Iavouapiou 2008 To AvaBewpnuévo AMXM 3 ‘Suvevwoelg Enixeiprioewv’ kal To
Tpononoinuevo AAM 27 ‘Evonoinuéveg Idiaitepeg OikovopikéG Kataoraoeic. To avabewpnuévo AMXM 3
€10ayel Yia ogipd aAaywv oTo AOYIOTIKO XEIPIOUO GUVEVWOEWV EMIXEIPNOEWV Ol oroiec Ba ennpeacouv To
nooo TNG avayvwplodeioac unepa&iac, Ta anoTeAéopaTa TnG nePIodoU OTnV oroid MpayudTonoieiTal n
OUVEVWON EMIXEIPAOEWY Kal Ta HEAOVTIKA anoteAéoparta. AuTEG o aAhayég nepihauBavouv Tnv
£€odonoinon Twv danavwy nou oxXeTiCovTal P TNV andkKTnon Kal TRV avayvapion JEMOVTIK®DV HETABOAWV
oTnv gUAoyn a&ia Tou evdeXOPEVOU TIUAKATOC 0Ta anoTeAéopata (avTi yia npooappoyn TG unepaéiac). To
Tpononoinuevo AAM 27 anaitel 6nwe ouvaAAayeg nou odnyoUv O aANaYEC MOCOOTWV CUMMETOXNC OF
Buyatpikr) kataxwpouvTal otnv kabapr 8€on. Zuvenwg dev ennpedlouv Tnv unepagia ouTe dnuioupyouv
anoTéAeopa (kEpdog N dnuia). EminAéov To Tpononoinuévo npoTuno aAAalel Tov Tpdno nou AoyilovTal o
{nuiec BuyaTtpikwv Kabwg kar n anwieia ehéyxou Buyatpiknc. H Eupwnaikny 'Evwon dev £xel akdun
uloBeTnoel TNV avadewpnon Tou AMXI 3 kai Tnv Tpononoinan Tou AAM 27.0AeG ol aAANAYEG TWV aVWTEPW
npoTunwv Oa epappocToUV anod Tnv nUEPOPNVIa €PApUOYNC TOUG Kal Ba £nnpeAoouv PEANOVTIKEC

QNOKTNOEIC Kal OUVAANAYEG JE HETOXOUC Melown@iac and Tnv nUEpOPNVia auTn kai YeTa.

o AlIXI1 8, 'Asiroupyikoi Topelg, spapuoleTal yia £THOIEC AOYIOTIKEG NEPIOOOUC NOU EEKIVOUV TNV I META
v 1 Iavouapiou 2009. To AMNXM 8 avTikaBioTtd To AAM 14, ‘OikovopikEG MAnpogopiec Katd Topéa’ kai
UI0BETEl TNV NPOCEYYION TNG OIoIKNONG ava@opika HE TIC OIKOVOUIKEG MANPogopieC nou divovral katd
Touéa. H nAnpogopnon nou Ba yvwaTonolsital 8a €ival auTr) nou xpnoluonolei n dIoiknon £0wTePIKA yia
TNV a&loAdynon TnNG anodoonc TV ASITOUPYIKOV TOMEWV KAl TNV KATAvour Nopwv o autoUg TOUG TOUEIC,
AuTr n NANPOPOPNCN UNopei va dlagpEPEl and auTr) Nou NApouacialeTal OToV ICOAOYIOUO Kal TNV KATaoTaon
AoyapiaopoU anoTeAEOUATWY Kal ol eTaipiec Ba npenel va dwWoouv eNeENYNOEIG KAl CUUPWVIEG avapopiKa
ME TIC ev AOyw Oiagopéc. O 'Opihoc Ba epappoaoel To napandvw NPOTUNO OTIC OIKOVOUIKEG TOU KATAOTACEIC
T0 2009.

o Tpononorijoeig oro AAll 1, 'lMapouvoiaon twv Oixkovouikwv Karaordoewv’, spapuoleral yia
£TNOIEC AOYIOTIKEC MEPIODOUC Mou Eekivouv Tnv 1 petd Tnv 1 Iavouapiou 2009. To AAM 1 £xel Tporonoindei
yia va avaBadpiosl TN XpnoiHoTNTa TWV NANPOQOPIMY Nou NapoucialovTal OTIG OIKOVOUIKEG KATAOTACEIC.
Ano TIG MO ONPAVTIKEG TPOMOMOINCEIG €ival: N anaitnon Onwg n KaTtaoTaon PeTaBoAwv IBiwV KEPaAdiwv

nepIAaPBavel HOVO OUVAMAYEC HE METOXOUC, N €loaywyn MIag kavoUpylag KaTtaoTaong OuvoAikoU
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gioodnuartoc (“comprehensive income”) nou ouvdudlel OAa Ta OTOIxEid €000WV kal €EOOWV Mou
avayvwpilovTal oTnV KaTaoTaon anoTeAeopdTwv Pe «Aoind sigodnuara» (“comprehensive income™) kai
NG anaitnong onw¢ enavadlaTun®OoEIC OTIC OIKOVOUIKEG KATAOTACEIS 1} avadPOUIKEG EPAPHOYEC VEWV
AOYIOTIK®WV MOANITIKWV napouaoialovral and Tnv apxn TNG EVWPITEPNG CUYKPITIKAG Nepiodou, dnA. o  [ia
Tpitn  oTHAN oTov 1oohoyiopd. O ‘Ouidog Ba Kavel TIC anapaitNTEG aMAyeG oTnv Napouciacn Twv

OIKOVOIKWV TOU KATaoTdoswv yia To 2009.

o Tpononoioeig oro AAIT 32, Xpnuarooixkovouikd pgoa: Mapouvoiaon’ kar AAIT 1, 'Mapouoiaon
TwV OIxovouikawv Karaordoewv’ ooov apopd Ta Xpnuarooixkovouixd Meoa diaBsoiua ano tov
Kdaroxo (n "puttable” pgoo)’, spapudleTal yia €THOIEC NOYIOTIKEC NEPIOOOUC MOU EEKIVOUV TNV N} WETA
v 1 Iavouapiou 2009. H Tpononoinon oto AAM 32 anaitei 6Nwe OpIoHEVA XPNHATOOIKOVOUIKA WEoa
Olabéaiya ano Tov KaToxo («puttable» Péoa) kal UNOXPEWAOEIG MOU AVAKUNTOUV KATA Tr PEUCTOMNOINGCN HIAG
ovToTnTag Katataxbouv w¢ Idla Kepdhaia eav nAnpouvTal OUYKEKpIYEVA KpImhpid. H Tporonoinon oTo
AAN 1 anaitei yvwoTonoinan nAnpogopimv avapopikd We Ta «puttable» péoa nou kataracoovTtal wg Idia
KepaAaia. O 'Ouidog avapével OTI QuTéC oI Tpororoinoelc Oev 8a €nnPeAoOOUV TIC OIKOVOMIKEC TOU

KATAOTACEIC.

o Tpononoinoeig oTo AAIT 23, 'Koorog Aaveiopou’, <papluolovTal yia THOIEC AOYIOTIKEC NEPIODOUC MouU
Eexivolv Tnv n peta tnv 1 Iavouapiou 2009. Me Baon TIG Tpomnonoingelc oto AAM 23, katapyeital n
gnidoyn (MoOU UNAPXEl OTO UQICTAKEVO MPOTUMO) YIa avayvwpion Tou KOGTouG daveiophoU nou WMopei va
KaTavepnBei GUETa O £va NMEPIOUCIAKO OTOIXEIO MoU NANpPEi TIG NpolnoBeoeic oTa €50da nepiddou. ‘OAa Ta
kooTtn daveiopoU nou Wnopei va katavepnBoUv APECA OTnv anokTnon, KATAOKEUN | Napaywyr evog
nepiouoiakoU aToixeiou nou nAnpei TIC npolnoBsoeic npénel va kepalaionoioUvTal. ‘Eva nepiouciako
OTOIXEI0 MouU MANpPEi TIG NPOUNOBETEIG €ival éva MePIOUCIakd OTOIXEID MOU KAT avaykn xpeldderar pia
ouaImdN XPOVIKA NEPIodo MPOETOINACIAc yia T XPRAon yia Thv onoia npoopileTal ) yia TV nNwAnor| Tou.
UhPWVa PE TIC YeTaBaTikEG diaTaeic Tou MpoTunou, o ‘Ouihog Ba uloBetrioel TNV alayr and Tnv
NUeEpoUNVia €PApUoynG Tou Kal PEANOVTIKA.  JUVEM®G, TO KOOTOC daveiopoU Mou agopd MePIoUCIakd
oTolxeia nou NANPoUV TIC NPoUnoB&celc kepalalonoleiTal Ornou n evapén kepahaionoinong Eexivasl and 1
Iavouapiou 2009 kai YeTda. Aev Ba yivel avanpooappoyn yia To KOaTog davelopoU nou ixe kataxwpnOei

OTa AnoTeAéoUATa NpIv ano TNV NUEpoUNvia auTn.

o AAIT 39 (Tporionoinuevo) «XpIrjLiaTrooIKOVOUIKA LEoa: Avayvapiorn Kal EMUETPIION> Kal OTi]
Aispunveia 9, «EMQVekTiunon TV EVOWUATOUEV®OV Napay@ywv:, €papuoletal yid €ETNOIEC
AOYIOTIKEC NePIodOUC nou Arjyouv Tnv N pera tnv 30 Iouviou 2009. H Tpononoinan auTr JIEUKPIVI(El Tov
AOYIOTIKO XEIPIOUO yIa TA EVOWMATWUEVA Napdywyd yid TIC OVTOTNTEG MOU €XOUV KAVEl Xpron TNG
TPOMonoinonNG OXETIKA WE TNV €NavaTtagivounon nou ekdoBnke and 1o SAAM Tov OkTwBpio 2008. H
TPOMOMOINGN AuTr ENITPENEl OTIC OVTOTNTECG, OF €IOIKEC NEPIOTACEIC, TNV ENAVATAEIVOUNON OUYKEKPILEVWY
XPNHATOOIKOVOUIK®WY HECWV ano Tnv katnyopia oe eUhoyn afia péow anoTeAeopdtwv. O avwTEPW

Tpononoinoeic TG Aiepunveiac 9 kai Tou AAIM 39 diukpivilouv OTI KATA TNV €NavaTagivounon evoc
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XPNHATOOIKOVOUIKOU MEpIouciakoU OToIXEioU anod Tnv kaTtnyopia os eUAoyn afia péow anoteAeopdtwy, OAa
Ta EVOWPATWHEVA Napaywya npénel va ekTiunBoUv Kal, v KpIBei anapaitnTo, va upavioTolv XwpIoTd
OTIC OIKOVOUIKEC KaTaoTAoelC. O TPOMOMOINCEIG €ival UNOXPEWTIKEG Kal £xouv avadpopikn 1oxU. O ‘OhIAoG
Oev avapével OTI auTn N Tpononoinon 6a £xel enidpacn OTIC OIKOVOMIKEG TOU KATAoTdcelc. H Eupwndikn

"Evwaon Oev €xel akOUn UIOBETMOEI TNV TPOMOMoinan auTn.

o Tpononorjoeig oro AlXI 1, «Mpwrn spappoyi} Twv dIEBvaV npoTunwv XpIrjlarooiKoVOoUIKIG
avapopdc» kai oro AAl1 27, «Evornomueves kxair Ioiaitepec Olxkovouikes Karaordoerg»,
£pappolovTal yia £TNOIEC AOYIOTIKEG MEPIOdOUG nou Eekivolv Tnv 1| YeTd Tnv 1n Iavouapiou 2009. H
Tpononoinon oto AMXM 1 eniTpénel o Wia €Taipia va UNoAoyilel To «kOOTOG» eNEVOUONG O BUYaTpIKEC,
and kovoU EAEYXOPEVEG OVTOTNTEG I OUYYEVEIG OTIC OIKOVOUIKEG KATAOTACEIC £VAPENG CUNPWVA JE To AN
27 1) XpNOIKOMoINVTAG TO TEKMAPTO kOOTOC. H Tporonoinon oto AAM 27 anartei 0Aa Ta pepiopata ano
BuyaTpikéc, anod koivoU eAeyXOUEVEC OVTOTNTEG I CUYYEVEIC va avayvwpi(ovTal 0Ta anoTeAEoUATa Xpriong
OTIG ETAIPIKEG OIKOVOUIKEC kaTaoTaoelc. H Tporonoinon Tou AAM 27 6a npénel va papuooTei HEAOVTIKA
kal Ox1 avadpopikd. O1 VEEG auTEG TpOMoroinoeli Ba ennpedcouv HOVO TIG ETAIPIKEG OIKOVOMIKEG
KATAoTACEIC TNG UNTPIKNAG Kal dev Ba €xouv Kapid eNiNTwON OTIC OIKOVOUIKEG KATAOTACEIG Tou Opilou. O

'OuINog dev avapével 0TI AuTr| N Tpononoinon 6a €xel enidpaacn OTIC OIKOVOUIKEG TOU KATAOTACEIG.

o Tpononoinon oro AlXI1 7 Xpnuarooikovouixd peoa: I'vworonoijoerg, spaploleTal yia €TNOIES
AOYIOTIKEC NEPIODOUC NMou Eekivouv Tnv | YeTa Tnv 1 Iavouapiou 2009. SUPGWVA WUe AUTr TV TPOMonoinon
anaiTeiTal N yvwoTonoinon Twv EMPETPAOEWY  €UAoywV aflwv  Bacel Twv nnywv OedOoPEVWV
XPNOILOMNOINVTAc TNV €ENAC Iepapyia TpIwV EMNEdWV: a) XpNUATIOTNPIGKES TIMEG (UN NPOCAPHOCUEVEG) OF
evepyod ayopd yia oOyoia aToixeiou evepynTikoU kal nalnmikoU (Eninedo 1), B) Aedopéva, €KTOG Twv
XPNHATIOTNPIGK®Y TIWV Nou nepidauBavovtal ato Eninedo 1, Ta onoia sival napatnpnioiua yia Ta oTolxeia
gvepynTikoU Kal NadnTikou, €ite aneuBeiac (oav TIHES) i éupeca (Onwe NpokunTouv ano TiPEC) (Eninedo 2),
y) Aedopéva yia Ta oToixeia evepynTikoU 1 nadnmikoU Ta onoia dev PBacilovral 0 NapaTnpEnoIYES
nAnpogopiec TNG ayopds (un napatnpnoiya dedopéva) (Eninedo 3). H mAnpogdpnon autrh npener va
NapéXeTal yia KAabe KaTtnyopia XprnUATOOIKOVOMIKOU MECOU. H Tporonoinon auTr ouvendyeTalr o€
Tpornonoinon Twv gAAXIOTWV KaBopI{OPEVWY YVWOTOMOINCEWY KIVOUVOU peuaTotnTac. O 'Opihog dev
avapevel 0TI auTnh N Tpononoinon Ba £xel enidpaocn OTIG OIKOVOUIKEC TOU KaTaoTdoslc. H Eupwnadikr| ‘Evawon

Oev £xel akOn UIOBETNOEI TNV TPOMNonoinon auTn).

o Tpornonoinon oro AAIl 39, «XprjuarooiKovouiKd pHeoa: Avayvapion Kal EMEETPIION,
£pappolovTal yia £TNOIEC AOYIOTIKEG MEPIOdOUG nou &ekivoUv Tnv 1| PETA Tnv 1n Iavouapiou 2009. H
TPOMOMoINON avaQEPETAl OTA AVTIKEIJeEVA KATAMNAG Mpoc avTIoTABUION KAl OUYKEKPIYEVA OTOV
XAPAKTNPIOHO £VOG OVOHEPOUC KIVOUVOU WG avTIOTABUIOUEVO Kal TOV XAPAKTNPIOUO Tou NANBwPIoHOU WG

avTIOTABUIOUEVO KiVOUVO, N} £0TW PEPIKWE AVTIOTABUIOUEVO, OE GUYKEKPIMEVEG NEPINTWOEIC. AIEUKPIVICEI OTI
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yia eTaipia emiTpéneTal va XapakTnpiosl JEPOUC Twv alaywv atnv euhoyn afia fj T diakupavon Twv
XPNHATOPOWY €VOC XPNMATOOIKOVOUIKOU PECOU WG avTIOTAaBUIOPEVO avTikeipevo. H Eupwnaikry ‘Evwon dev
£xel akoun ulobeTnoel Tnv Tpornonoinon auth. O 'OWIAOG £xel ouhnepavel 0TI auTr n Tpononoinon dev 6a

£Xel ENiOPAON OTIC OIKOVOUIKEG TOU KATAGTACEIC £POTOV deV £XEl CUVAYEI TETOIOU £iO0UC avTIOTABIOEIC,

To Mdio Tou 2008 10 ZAANI eE€0woe pia ocipd Tpononornjoswv Twv AlXIT pe oxono rnv e&dAsiyn
aouveneiwv kabwes kar Tnv napoxij OIEUKpIVIOEwV. Ol TPOIOIOIOEIS AUTEG epapuodovral yia
Aoyrorikeg nepiodous nmou Exivouv Tnv 1) perda tnv 1 Iavouapiou 2009 kai dev £Xouv akourn)

u108eTnBei ano Tnv Eupwnaiki) ‘Evwory.

o Tpononoirijoeig oro AlIXIT 5, 'Mn KuxAopopouvra lMeprovoraxa Zroixeia nov Karexovrar npog
lTwAnon kar Aiakoneioeg ApaornpioTnTeg, PApUOlETAl Yia €TNOIEC AOYIOTIKEC MEPIODOUC MoU
Eexivolv TNV 1 Petd Tnv 1 IouAiou 2009. H Tpornonoinon auTr SIEUKPIVIZE! TO Yeyovoc OTI OAa Ta oTolxeia
evepynTIkoU kal naénTikoU piag BuyaTpikng eEakohouBolv va KaTaTaooovTal we KATEXOMEVA YIA NWANGCN,
oUppwva pe To AMXM 5, akoun kai oTnv NePINTWON Mou n €Taipeia, JETA and nwAnon, diIaTnproel un
gA&yyouoa GUUMETOXN OTn BuyaTtpikr. H Tpononoinon &xel YEAOVTIKN epapuoyr and Tnv NUEPA NPWTNG
£pappoyne Tou AMXM 5. Zuvenwc, ol CUPKETOXEC O BUYATPIKEG MOU £XOUV TAEIVOUNBEl WC KATEXOUEVEG VIa
NwANCN anod Tn OTIYKR €@apupoyng Tou AMXM 5, npénel va enavekTiynBouv. Mpowpn €papuoyn Tng
Tporonoinong ival anodekTr). € NEPINTWON NPOWPNS Pappoync, Ba npénel eniong va epapuooTolV Kal
ol TpornonoInaeic Tou AAM 27 (6nw¢ auTtd Tpononoinenke Tov Iavoudpio 2008) katd TNV NUEPA EPAPHOYNC

TV Tpononoinoswv Tou AMXM 5.

o  Tpononorijoeig oro AlIXI1 7, 'Xpnuarooixovouixd peoa: I'vwoTononoerg’, papuoleTal yia ETroIEG
AOYIOTIKEC NePIOdOUC nou Eekivouv Tnv i KeTd Tnv 1 Iavouapiou 2009. H Tponomnoinon auTh kaTtapyei Tnv

avapopd oTa «ouvoAIka €00da anod TOKOUG» WG OUCTATIKO OTOIXEIO TWV XPNHATOOIKOVOUIKWY EE0JWV.

o Tpononoiijoeigc oo AAIl 1, 'lMapouvoiaon Twv Oixovouikwv Karaordoewv’, spapudleTal yia
£TNOIEC AOYIOTIKEG NEPIOdOUG nou Eekivolv Tnv 1) PeTd Tnv 1 Iavouapiou 2009. H Tpononoinon auth
Oleukpiviel OTI Ta aTOIXEIa EvepyNTIKOU Kal NAdnTikoU Mou EXOUV TAEIVOUNOEl w¢ KATEXOWEVA VIa EUMNOPIKN
eKpETAMEUON, oUppwva Pe To AAM 39, “XpnuATooIKOVOUIKA HECa: Avayvpion Kal enmpérpnon’, dev
KaTaTaooovTal auTOUaTa WG BpaxunpoBeoua oTolxeia aTov 1I00AoYIoNO. H Tpononoinan €xel avadpoikn)

IoXU Kal evBappUVETal VWPITEPN EPApUOy.

o Tpornornoijoeis oro AAIT 8, 'NoyIOTIKEG NOAITIKEG, LETAPOAES TWV AOYIOTIK@V EKTIUNOEWV Kal
AdBn’, spappoleTal yia eTHOIEC AOYIOTIKEC NEPIOOOUG NMou Eekivouv Tnv i petd Tnv 1 Iavouapiou 2009. H
Tpononoinon dleukpivilel 0TI povo n odnyia epappoync, n ornoia BewpeiTal avanodonacTo KOPUATI evog

ANXI, gival UNOXPEWTIKN KATA TNV €AoY AOYIOTIKWV MOAITIKQWV.
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Tpononornjoeis oro AAIT 10, 'Teyovora perd tnv Huspopnvia tou IooAoyiopou’, <papudletal yia
£TNOIEC AOYIOTIKEG NEPIODOUC NMou Eekivouv Tnv 1 KeTd Tnv 1 Iavouapiou 2009. H Tpononoinon disukpivilel

OTI Ta JePIOPATA Nou eyKpiONkav PETA TNV NUEPOUNVIA I00AOYIOUOU dev BEWPOUVTAI UNMOXPEWOEIC,

Tpononoinoerg oro AAIl 16, 'Evowuara ndyia’, spapuoleTal yia €TM0IEC AOYIOTIKEG NEPIODOUC Nou

Eekivouv Tnv | weta Tnv 1 Iavouapiou 2009.

AvTikaBioTd Tov Opo ‘KaBapry Ty nwAnonc pe Tov Opo ‘EUAoyn afia peiov To kO6oTOC nwAnong

avagopIka e To avakTnoIho Nnoaod, £TOI WOTE VA UNAPXE! OUVENEIa JE To AMXI 5 kai To AAM 36.

Ta evowpaTa nayia nou KAaTéXovTal yid evoikiaon kal Kata Tn ouvhn nopeia Twv dpacTnpIoTTWV
npoopidovTal yia nwAnon PeTa Tnv AN Tng NePIGdoU voikiaonc, HETAPEPOVTAl OTO AOyapiaouo TV
AnoBepdtwv kata Tn AREn TNG neEpIGdoU auTAG Kal KATaTdooovTal OTa MEPIOUCIAKA OTOIXEIa
KaTtexoyeva npog nwAnon. Or ionpdeic anod Tnv PETAYEVEDTEPN NWANCN eu@avifovral we £goda.
Tautoxpova, Tporonolsital kai To AAM 7, ‘KaTaoTAosiC TAPEIOKWV powv’, Ornou anaiteirar ol
XPNMATIKEG NANPWUES NPOKEIMEVOU YIA TNV KATAOKEUN I AnOKTNON OXETIKWV NAyiwv va kKatatacoovTal
oTnNV Katnyopia Twv AEITOUpYIKWV ApacTnpioThTwv. Eniong, oTtnv kartnyopia Twv AEITOUPYIK®V
ApaoTnploTATwV ueavifovTal Kal ol XpNUATIKEC EI0NPAEEIC ano €VoiKIa Kal JETAYEVETTEPEC NWANOEIG

OXETIKQWV Nayiwv.

Tpononoinoerg oro AAIT 18, "Fooda’; spapuoleTal yia ETHOIEC AOYIOTIKEC NEPIODOUC Nou EekIvouv TV N
peta Tnv 1 Iavouapiou 2009. H Tpononoinon auTr] avTikabioTa Tov 0po “Aleda KOOTN' e Tov 0po ‘KOoTog

ouvalaywv’ onwc opiletal aTo AAM 39.

Tpononoirjoerg oro AAIl 19, 'Mlapoxes o€ pyaiopevous, PpapUolETal yia £TNOIEC AOYIOTIKEC

nepIGdoUG Nou Eekivouv Tnv 1| Weta Tnv 1 Iavouapiou 2009.

AvaBewpei Tov opiohd Tou ‘KOOTOUG NpoUnnpeciac’ NPOKEIEVOU va CUMNEPINABEI JEIWOEIC NAPOXWV
OXETIKA WE TNV unnpeoia epyaldpevou o€ nponyoUpevee nepiodouc (‘apvnTika koot npolnnpeoiac)
Kal va anoKAEIoEl JEINOEIG NAPOXWV OXETIKA PE TNV UNNPedia epyalopEvou o€ PEANOVTIKEC NepIOdOUG
0Ol OMoiEC NPOEPYovTal and TPOMonoINOeIC 0TO NPOYPAUKA Napoxwv. TPOMonoINoeIC oTa NpoypduaTa
Napoxwv Ol OMNOIEC £XOUV 0Av GUVENEIA TN KEIWON NApoXwv OXETIKA KE TNV UNNpPeaia epyalOPEVOU O€
MEAOVTIKEG NepIOdOUG BewpolvTal nepikoneg. H Tporonoinong £xel JEANOVTIKN €papuoyn — yid
aMayec o NapoxEC nou AapBavouv xwpa Tnv N Jeta Tnv 1 Iavouapiou 2009. EvBappUveTtal vapiTepn

€pappoyn.

AvaBewpei Tov opiopd TNG ‘AnodoonC MEPIOUCIAK®Y OTOIXEIWV TOU NPOoypduuaToc anokAsiovTag

OlaxeIpIOTIKA KOOTN TOU MPOYPAUMATOG €AV €XOUV NON CUMMEPIANPOEI OTIC AVAAOYIOTIKEG UMOBEDEIC
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BAosl TwV onoiwv EYIVE N EMNIMETPNON TV Oe0UEUOEWY KABOPIoUEVWY NapoXwv. H Tporonoinon €xel

avadpoikr epappoyn Kal evBappUVETal N VWPITEPN €PApUoyn TnG.

- AvaBswpei TOV OpIoUO Twv ‘BpaxunpdBsopwv’ Kal ‘GANwv  pakponpdBsopwv’ Napoxwv o€
£pyalopEVOUG NPOKEIUEVOU Va ENIKEVTPWOET OTO ONEI0 ONOU N UNOXPEWON NPOKEITAl va dIAKAVOVIOTEI.

H Tpononoinon €xel avadpoikn pappoyn kal eveappUVeETal N VwpITEPN EPAPUOYT TNG.

- Kartapysi Tnv avaQopd oc evOEXOUEVEG UMOXPEWOEIC MPOKEIMEVOU Va evapuovioTel e 1o AAM 37,
‘TMPoBAEYEIC, EVOEXOUEVEC UNOXPEWTEIC Kal eVOEXOWEVA Nepiouaiakd aToixeia’. To AAM 37 dev enimpEnel
TNV avayvopion evOEXOUEVWY UMOXPEwoswv. H Tpornonoinon &xel avadpopikr) €papuoyn Kai

evBappUVETal N VWPITEPN EQAPHOYN TNG.

Tpononoinoerg oro AAIT 20, NoyioTikn Twv Kparikaov Eniyopnyrnioswv kar I'vworonoinon rng
Kparixiic Yrnoorpiéng’, papuoleTal yia €TNOIEC AOYIOTIKEC NEPIODOUC Mou EEKIVOUV TNV 1 YeTa Tnv 1
Iavouapiou 2009. Adveia Ta onoia gnixopnyouvTal Pe PNdevIKO 1) NOAU XaunAo €MITOKIO OE OXEON WE TNV
ayopd dev Ba e&aipoUvTal and Tnv anaiTnon €UPAvionG TEKUAPTOU niToKiou. To TEKUAPTO EMITOKIO TwWV
gniyopnyoupevwyv daveiwv Ba givalr XaunAOTEPO anod To €NITOKIO TNG ayopdc, Kal OUVEN®G 8 evapUOVIOTEI
Me To AAN 39. H diagopd PeTall Tou nocgoU MNou €IoNPATTETAl KAl Tou NPogEoPAnUEvou noooU AoyileTal
WG KPATIKA €nixopriynon. H Tpornonoinon £xel JEAOVTIKT EQApUOYn — YIa KPATIKEG EMIXOPNYNOEIC Nou
€lonpaTTovTal TV f etd tnv 1 Iavouapiou 2009. EvBappuUveTal n vwpiTepn @appoyr TnG. EvrouTolg, To
AMXM 1, ‘MpwTn epappoyn Twv dIEBv®V NPoTUN®WV XPNHATOOIKOVOUIKNAG avapopac’ dev £xel avabewpnOsi
yIa TOUG KavoUpIouG XPROTEG TV NPOTUNWVY KAl GUVEN®G AnaiTeiTal n EPPAvion TeKUapToUu EMITOKIOU o€

OAa Ta OXETIKG OAVEIQ MOU EKKPEPOUCAV KATA TNV NUEPOMNVia TNG JeTapaonc.

Tpononoijoeig oro AAIl 23, 'Koorog Aaveiopou’, papudleTal yia eTNOIEG AOYIOTIKEG NEPIGOOUG Nou
Exivouv Tnv i pera v 1 Iavouapiou 2009. H Tpononoinon avaBewpei Tov OpIoPO TOU ‘KOOTOUC
daveiopol’ NPOKEINEVOU va eEveoel OAQ Ta CUCTATIKA OTOIXEid Tou ‘kdaToug davelopol’ os éva — To €000
TOKOU unoAoyileTal oupgwva Pe Tn YEBodo npaydaTikoU €nITokiou Onwe neplypdgeTal ato AAM 39. H

Tponomnoinan &xel avadpolikn 10XV kal eveappUVETal N VwPITEPN EPAPHOY.

Tpononoinoerg oro AAIT 27, 'EVOroIIUEVEG Kal ATOUIKEG OIKOVOUIKES KaTAOTAOEIS, sPpaplUoleETal
yIa €TAOIEC AOYIOTIKEC NePIODOUC Mou Eekivolv Tnv 1 YeTa Tnv 1 Iavouapiou 2009. 3Tnv NepinTwon nou n
MNTPIKN €Talpeia anoTiyd pia Buyatpik TNG oe Uhoyn afia oUppwva Pe 1o AAM 39 OTIC ATOMIKEG
OIKOVOMIKEC KATAOTACEIG TNG, O XEIPIOMOG auTOC £EAKOAOUBEI Kal OTnV NEPINTWON MOU PETAYEVESTEPA N
BuyaTpikr) KATATAOOETAl WG KATEXOWEVN NMPOog nwAnaon. H Tpononoinan &xel HEANOVTIKI Epappoyn, ano Tnv
NUepoUNVia NpwTNG EQApoyng Tou AMXI 5. Zuvenwc, 00C BUYATPIKEG EXOUV KATATAXTEI WG KATEXOUEVEC
npogG NwANCN and Tnv nUepounvia epappoyng Tou AMXI 5 Ba xpeiaoTei va enavekTiunBolv. EvBappuveral

VWPITEPN EPAPUOYN.
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o Tpononoijoeis oro AAIT 28, 'EncvOUOEIG O OUYYEVEIS EMIXEIPHOEIS’ PAPUOLETAl YIQ ETHOIEC

AOYIOTIKEC NePIGdOUC nou Eekivouv Tnv i Weta Tnv 1 Iavouapiou 2009.

- TNV NEPINTWON NMOoU MId CUYYEVAG ENiXeipnon anoTiydtal o euAoyn a&ia, oupewva pe 1o AAM 39
(epdoov €xel eEaipebei anod TIG anamioeic Tou AAM 28), Yovo ol anaitroelg Tou AAI 28 avagopika e
TN yvwoTonoinon Tng eUoNG Kal TNV €KTAcTn ONHAVTIKWV NEPIOPICH®Y OTNV IKQVOTNTA TNG OUYYEVOUG
ENIXEIPNONG va PETAPEPE! KEPAAAIQ OTNV ETAIPEIA O YOPP TAPEIGKWY OIABECIJWV 1] anonAnpwungG
daveiwv €xouv pappoyn. H Tpononoinon €xel avadpouikn 10xU napdAo Nou €MITPENETAl Kal N
HEMOVTIKN) epappoyn. EvBappUveral n vwpiTepn £PApUOyT. Z€ NEPINTWON VWPITEPNG EPAPHOYNG, N
gTaipeia Ba npénel TaUTOXPOvVa va UIOBETNOEl TNV NApakaTw TPoronoinan kabwg kal TNV TPoromnoinaon
NG napaypagou 3 Tou AMXIM 7, *XpnuaToolkovouika péoa: MvwoTonoinoelc, Tng napaypdgou 1 Tou
AAN 31, ‘SUPPETOXEC O KoIvonpagiec’ kal TG napaypdgou 4 Tou AAM 32, “XpnUaTooIKoVouIKA péaa:

Mapouoiaon'.

- Ta okonoUg JIEEaywynG €AEYXOU aMOMPEiwoNnG, n €névOUCn OE GUYYEVH] ENIXeipnon Oeswpeital €va
povadikd MEPIOUCIAKO  OTOIXEI0O —  OUPNEPIAAUPAVOUEVNG  OMoIacONMNOTE  avaoTpo®nc  {nuIac
anoyEiwonG. SUVEN®G, OE NEPINTWON anopeiwonc Oev XpelaleTal XwpIoTH KATAVOWr TNG anopeiwang
oTnNV unepagia n oroia EUNEPIEXETAI GTO UNOAOINO TG enévduonc. H {nuia anoeiwonc avaoTpEPeTal
oTNV MEPINTWON MOU N avakmolun afia Tng €névduong OTn CUYYevH| enixeipnon aufavetal e
NEPINTWON VWPITEPNG EPAPUOYNG, N €Taipeia Ba nNpenel TauTOXpova va UIOBETNOEN TNV Napanave
Tporonoinon kabwg kai Tnv Tporonoinon TnG napaypdeou 3 Tou AMXM 7, *XpnuUaTooIKOVOUIKa péoa:
MvwaTonoinoelc, TG napaypdagou 1 Tou AAM 31, ‘TUPPETOXEG O kovonpatiec” kal TNG napaypagou 4

Tou AAM 32, *XpnuaToolkovopuikd péoa: Mapouaiaon’.

o Tpononorjoeic oro AAIl 29, '[Tapouoiaor) OIKOVOUIK@WY OTOIXEIWV OF UMNEPNANBWPIOTIKEG
oixovouieg’, paplUOleTal yia £TNOIEC AOYIOTIKEG NePIOdoUC nou Ekivolv Tnv 1 PeTd Tnv 1 Iavouapiou
2009. H Tpononoinon auTry avaBewpei TNV NEPIOPIOTIKA NioTa Twv €EAIPECEWV ava@opika e TA OTOIXEIa
evepynTikoU kal nabnmikoU nou enPeTpoUvVTal OE 10TOPIKO KOOTOC M.X. TA EVOWWATA nayid. Aev
avapépovTal €I0IKEG anaiTnoeic JeTapaonc Adyw Tou OTI ) Tpononoinon &ival NePIoCOTEPO OIEUKPIVION Kal

OxI aAAayn.

o Tpononorijoeig oro AAIT 31, Suupcroxes oe kowvornpaé&ieg, paploleTal yia €TNOIEG AOYIOTIKES
nepiddoug nou Ekivolv Tnv 1 Yeta Tnv 1 Iavouapiou 2009. H Tpononoinon auTr SIEUKPIVIZEI TO YEYovOC
OTI €Gv pia Koivonpagia anoTiydTal o lAoyn a&ia, cUppwva e To AAT 39 (epooov €xel €EaipeBei anod TIC
anaimoeic Tou AAMN 31), yovo ol anaimioeic Tou AAM 31 OXETIKA PE TNV YVWOTONoINon Twv deoueloEwY
Tou MENOUC TNC Kolvonpagiag kar TnG koivonpagiac, kabwe emiong KAl OXETIKA PE TNV NepiAnwn Twv
OIKOVOMIKWV NMANPOQOPIMY YIa T OTOIXEIa I00A0YIoHOU Kal anoTEAEOUATWV £X0UV epappoyr. EvBapplveTal

N VOPITEPN €papuoyn. & MNEPINTWON VWPITEPNG €PAPUOYNC, N ETAlpeia Ba npenel TauToxpova va
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UI0BeTNOEl TNV TPoMonoinon TnG napaypdagou 3 Tou AMXM 7, *XpnUATooIKOVOUIKA pEoa: MVWOToMNoINoEIC,
Tou AAM 28, ‘EnevdUosIC Ot OUYYEVEIG eniXelproelic’ kal TnG napaypdpou 4 Tou AAM 32,

*XpnuaToolkovopika péaa: Mapouaoiaorn'.

o Tpononoroeis oro AAIT 34, 'EVOIGUEDN XPIIHATOOIKOVOMIKI] avaopd’, spaploleTal yia £THOIEC
AOYIOTIKEC NEPIOdOUC Nou Eekivouv Tnv 1 JeTd Tnv 1 Iavouapiou 2009. H Tpononoinon auTr) JIEUKPIVICE! OTI
Ta KEPON ava WETOXN YvwaoTonoloUvTal OTIC eVOIQUECEC XPNATOOIKOVOUIKEG avapOPEG OTNV MEPINTWON

rnou n €Taipeia epninTel oTo Nedio papuoync Tou AAM 33.

o Tpononoinoeig oro ANl 36, 'Anouciwon a&iag nEpIovoIaK®v oToIXEI®V', papuOlETal YIa ETHOIEC
AOYIOTIKEG NEPIODOUG Nou Eekivolv Tnv 1 peTa Tnv 1 Iavouapiou 2009. H Tpononoinan auTr Sleukpivilel To
yeyovocg 0TI 6Tav Xpnolgonoieital N PeBodog Twv NPOEEOPANUEVWV TAUEIAKWY POWV MPOKEIUEVOU YId TOV
unoAoyiopo Tng ‘elAoync a&iac peiov To KOOTOC NWANCNG, anarrouvTal ol iBIEC YVWOTOMOINTEIG ONWC OTNV
NePINTWON XPNOIKOMoINoNG TNG HEBOOOU TwV MPOEEOPANUEVWV TAUEIAKWV POWV MPOKEIMEVOU YIa TOV
unoAoyiopo TG ‘a&iac Aoyw xprionc. H Tpononoinon €xel avadpopikn 1oxU Kal eveappUVeTal n vwpiTepn

€pappoyn.

o Tpononorijoeig oro AAIT 38, 'Auda neprovoraxd oroixeia’, spapudleTal yia €TNOIEG AOYIOTIKEC

nepI0doUG Nou Eekivouv Tnv 1y uera tnv 1 Iavouapiou 2009.

- 'E€0da dpaoTtnpioTiTwV dlapruions kai npowdnong avayvwpidovral we €60da dTav n €Taipeia anokTa
To dikaiwpa npdoBacnc ota ayada ry napaAapPavel TIC unnpeoiec. H Tpononoinon £xel avadpouikn

IoxU kal evBappUVETal N VWPITEPN EPAPUOYN.

- Katapysi Tnv avagopd oTIC onavieg NEPINTWOEIC NEIOTIKWY anodeifewv nou unoatnpidouv Tn PEBodo
anooBeonc AuAwv nayinv Je nepIopIoPEVN wPENUN {wi N onoia €XEl WG AnoTEAEOUA TOV UNOAOYIOHO
NYOTEPWV OWPEUPEVWV aNooBECEWV ANo AUTEG Nou Ba NpoEKuNTav e TNV QApuoyr TN oTadepnc
peBOOOU, emITPENOVTAC €TOl T Xpnon Tng HeBddou andofeong Tng povadac napaywyns H

Tporonoinan €xel avadpopikn 10XU kal evBappUVETal N VwpITEPN EQAPHOYH.

- Mia npokaTaBoAr) Jropei va avayvwpioTel JOVO TNV MNEPINTWON NMou N NANPwUN £XEl NpaydaTonoindei

npiv TN Afyn Tou diIKaiwuaTog npooBacnc ata ayadbd r Tnv napaiapr) Twv UNnNPECIV.

o Tpononorijoeigc oro AAIl 39, 'Xpnuarooixkovouixkd peoa: Avayvapiorn Kal EMPETPIION,

£@appoleTal yia TroIeC AoYIOTIKEG NEPIOdOUG nou Eekivouv Tnv i HeTd Tnv 1 Iavouapiou 2009.

- Nieukpviel 0TI aAAYEC O NEPIOTACEIC OXETIKA PE TA NAPAYWYA — OUYKEKPIYEVA, TA napdywyd rou
£XOUV XAPAKTNPIOTE 1 anoxapakTnpIoTel w¢ €pyaleia AOYIOTIKNG aVTIOTABUIONG PETA TNV aApXIKN

avayvwpior| Toug — dev BewpolvTal ENavaTa&ivVoURoeIC. ZUVEN®C, &va Napaywyo Ynopei va PHeTapepdei
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anodé TNV Kartnyopida, 1 va oupnepIAngBei otTnv katnyopia TnG ‘€UAoyng a&iag PHECW AMOTEAEOUATWY'
META TNV apxikr avayvapion. Opoiwg, 0Tav Ta XpnHaTOOIKOVOUIKA NEPIOUCIAKA OTOIXEId £XOUV UNOOTEI
£navaTagivounon w¢ anoTeAeopa aAAayng TNG AOVYIOTIKAG MOAITIKNG MIaG ao@aMIoTIKNAG ETAIPEIAC
oUppwva Pe Tnv napaypago 45 Tou AMXM 4, ‘AcpaNioTrpia SuyBoAaia’, auto anoteAei alayn Twv
nepIOTAcEwV kal OxI enavatagivounon. H Tpornonoinon £xel avadpouikn 1oxU Kal evBappuveTal n

VWPITEPN EPAPUOYN.

- Karapysi Tnv avagpopd Tou AAM 39 oTtov O0po ‘TopEac’ kaTta Tov kaBopiopd evog epyaleiou w¢ PEoO
AoyloTIKAG avTioTdduiong. H Tpononoinon éxel avadpopikny 10XU Kal evBappUVETal N VWpPITEPN

€Qapuoyn.

- Anaitei Tn xprion Tou avaBewpnUEVOU NPayuUaTIKou enITokiou (O€ avTiBeon Pe To apxikd NpayuaTiko
€MITOKIO) KATA TOV €MNAvVANPOCOIOPIOUO €VOC XPEWOTIKOU TITAOU HETA Tnv nauon AOYIOTIKNG
avTioTaduiong TnG euAoyng a&iac. H Tporionoinon €xel avadpoiKkn 10XU Kal evoappUVETal N VOPITEPN

€pappoyn.

o Tpononorijoeig oro AAIT 40, 'EnevOuoeis o€ axivnra’, spaploleTal yia ETHOIEC AOYIGTIKEG NEPIOOOUG

nou &kivouv Tnv N Yera tnv 1 Iavouapiou 2009.

- AvaBewpei To nedio epappoync Tou (kabwg kalr To nedio epappoyrc Tou AAM 16) doov agopd Ta
akivnTa nou BpiokovTal unod KATaokeur 1 aglonoloUvTal yia HEANOVTIKN XPprion w¢ eNeVOUTIKA aKivnTd
va Ta&ivopoUvTal oTnV KaTnyopia Twv enevoUCEWY O akivnTa. >TnV NEPINTWON Nou eTaipeia dev ival
oe B&on va npoadiopigel TNV €UAoYN a&ia Tou UNo KATAOKEUN €MeVOUTIKOU AKIVATOU, aA\G avapével va
npoaodlopioel TNV €UAoyn a&ia kaTd Tnv OAOKANPWOr ToU, TO UNO KATAOKEUN €NevOuTIKO akivnTo 6a
EMIYETPNOEI OTO KOOTOC £WC TN OTIYMA Nou Ba kaTaoTel PIKTO va npoodiopioTei n eUAoyn a&ia ) Ba
ohokANpwOei n kataokeur) Tou. H Tpononoinon €xel WEANOVTIKR) €(appoyr evw evBappUveTal n
vVPITEPN &€Papyoyry TnG. Mia €Taipeia emITpENETal va €@ApUOCEl TNV OXETIKR  TPOMonoinon
onoiadnnoTe nuepopnvia npiv Tnv 1 Iavouapiou 2009 £pocov oI UAOYEC afieG Twv UNO KATACKEUN

£NEVOUTIKWOV AKIVATWV €ival EPIKTO VA NPoodIopIoTOUV TN GUYKEKPIJEVN NUEPOUNVIA EPAPHOYNG.

- AvaBewpei TIC GUVONKEG ekolalag alaync AoyIoTIKNAG NONITIKNAG NPOKEIYEVOU va UNAPEEI CUVENEID PE TO
AAI 8.

- NieukpviCel 0TI N AoyioTikn afia evocg enevOuTikoU aKIVITOU To ornoio BpiokeTal und picbwon gival ion

ME TNV TEAEUTAIA anoTiUNor) TOU NPOCAUENUEVN KATA OMOIODAMOTE avayvVwPICKEVN UNOXPEWAT).

o Tpononoirijoeig oro AAIT 41, Tewpyia’cpapuoleTal yia ETHOIEG AOYIOTIKEG NEPIGDOUG NMou EEKIVOUV TNV

r Yerd Tnv 1 Iavouapiou 2009.
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- AvTikaBioTa TOV OpOo 'KOOTOG onueiou nwAnong e Tov Opo ‘kOOTOC MnwAnong. AvaBewpei GTO
napddelyya Aévrpa Ot Hia QuTeia dAcouc Tov Opo ‘Kopuoi OévTpwv’ ot ‘0€vTpa Mou €Xouv

KaTappipoei’.

- Katapysi Tnv avagopd oTn Xprion MposEo@AnTIkoU EMITOKIOU NPO-(POPOU MPOKEIMEVOU YIa TOV
npoodiopiopd TNG €UAOYNG a&iac, EMITPENOVTAC £TC1 TN XProN €iTE Tou Npo-PpOpou €iTE Tou UETA-

(POPOU NPOEEOPANTIKOU ENITOKIOU avaAioya e Thv PEBodOo anoTiunong nou spapudleTal.

- Karapysi To yeyovog OTi anayopeUovTav va AayBavovTal unoyn ol TAPeIakEG POEC MoU arnoppeouV ano
NPOOBOETEG WETABOAEG KATA TNV EKTIUNON TNG €UAoyng agiac. AvTIBETwC, AauBavovrar unown ol
TAUEIOKEG POEC Mou avapévovtal va npokAnBolv and Tnv ‘Mo OXeTIKN ayopd’. H Tporonoinon £xel

avadpoikr 10XV kal evBappUVETal N VWPITEPN EQAPHOYN

2.2 INHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIUNOEIG KAl UNOBECEIG

H npocToiyacia Twv OIKOVOMIKWV KATAOTAoEwvV oUPpwva Pe Ta Aibvn MpdTuna XpnuaTooIKOVOUIKAG
MAnpo@opnong (AMXN) anarrei and Tn dloiknon To OXNUATIOUO KPIOEWV, EKTIMNOEWV Kal UNOBECEWV Ol
onoiec ennpealouv Ta dNMOCIEVPEVA MEPIOUTIAKA OTOIXEIA KAl TIC UMOXPEWOEIC TNV NUEPOMNVia oUvTagng
OIKOVOMIKQV KaTaoTaoswv. Ennpedlouv €niong TIG YVWOTOMOINCEIC TWV EVOEXOUEVWV ANAITNOEWY Kdal
UMOXPEWOEWV TNV NUEPOPNVIa GUVTAENG TWV OIKOVOUIKWY KATAGTACEWY KaBwe kal Ta dNUOCIEUKEVA NOod
£000WV Kkal £E00wWV TNC XProswc. Ta NpayuaTika anoteAéopata evoéxetal va diagpépouv and auta Ta ornoia
£XOUV eKTIUNGel. O1 EKTIUNACEIC Kal Ol Kpioelg BacifovTal oTnv €uneipia Tou nNapeAOOVToC Kal O AAAOUG
NnapayovTec, CUMNEPINAMBAVOUEVWY Kal TwV MPOCdOKIWV Yid HEAAOVTIKG yeyovoTa Ta onoia BswpouvTal
AOYIKG OTIG GUYKEKPIPEVEG OUVONKEG, evw enavagiohoyouvtal OUVEXWG ME Tn XPNoIdonoinon OAwv Twv

OIaBETINWY NANPOPOPIWY.

Kpioeig, EKTIMAOEIG Kal YNOOECEIG

O1 BAOIKEC EKTIUNOEIC NOU NpaypaTtonolei n dioiknon Tou OYIAOU KUpPIwG OXETICOVTAl YE CUYKEKPIPEVA NOod
Ta onoia nepihapBavovTal f ennpealouv TIG OIKOVOUIKEC KATAOTACEIC KABWCE Kal TIC OXETIKEC YVWOTOMNOINOEIG
Mou EKTIHWVTAI, ANaITWVTAc va oxnUaTioboUv UNoBECEIC OXETIKA PE a&ieC 1} OUVONKEC o1 onoiec Oev €ival
duvarov va eival yvwaoTEG pe BeBaidTnTa katd Tnv nePiodo oUVTAENG TWV OIKOVOMIKWY KATAoTACEWwV. Mia
AOVIOTIKN eKTiMNON BewpeiTal onuavTiki 0Tav €ival GNUAvTiKn yid TNV €IKOva TNG OIKOVOMIKAC KATaoTaong
TNG €TAIpEiag kal Ta anoTeAéopaTa kal anaitei TIG Mo JUOKOAEC, UMOKEIUEVIKES I NEPINAOKEG KPIOEIG TNG
dloiknonNg, OuXva wC amnoTEAEOWA TNC avdaykng yid OXNUATIONO EKTIMACEWV OXETIKA ME Tnv €nidpaon
unoBsoswv ol onoieg eival apéPaiec. O OMINOG a&lohoyei TETOIEG EKTIMAOEIG OE OUVeXN Baon, Baci{OPEVOC
OTa anoTeAEOPATA TOU NAPEABOVTOG Kal OTNV EUNEIPIQ, OE CUOKEWEIC YE €IDIKOUC, OE TACEIG Kal 05 AANEG
HEBOOOUC o1 onoieg BewpPOoUVTal AOYIKEC OTIG OUYKEKPIUMEVEG OUVONKEC, ONWC €niong Kal TIG NPOBAEYEIG

OXETIKA ME TO NWC auTa evOEXETAl va aAdgouv aTo péNNov. 3Tn onueinon 3, avapEpovTal ol AOYIOTIKEG
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MONITIKEC Ol OMOIEG €XOUV €MIAEyel ano anodekTEG evaAAAKTIKEG. O1 BACIKEG KPIOEIC KAl EKTIMACEIC Mou
npaydaronoiei n dioiknon Tou OpiAou kal mou €xouv Tn onuavTikOTepn €nidpacn oTa nood nou

avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG, KUPIWG OXETI(oVTal JE:

A. Katnyopionoinon Twv enevéloenv

H OJloiknon ano@acilel katd Tnv andkTnon MIAc enévduong, €av autr) Ba kartnyoplonoindei wg
dlakpaToUpeVn w¢ TN ANEN, KaTeXOUevn yia gnopikoUc akonoUc, anoTIJWHEVN aTnv eUAoyn a&ia JEoW TwV
anoteAeopaTwy, r d1Iabeaiun npog nwAnon. Ma Tig enevOUTEIG NoU XapakTnpilovTal wg dIaKPATOUHEVES WG
™ AEn, n dloiknon €&etalel eav nAnpouvTal Ta kpimipia Tou AAM 39 Kal OUYKEKPIYEVA TO KATA ndco o
‘'OuIAOG €xel TNV NpABeaN kal TNV IKAVOTNTA va TIG KPATAOEI £C TN ANEN Touc. H eTaipeia kaTnyopIonolei TIG
enevOUOEIG WG KATEXOHUEVEG YIa EUMOPIKOUG OKOMOUG €V AUTEG £XOUV anokTnBei kupiwg yia Tn dnuioupyia
BpaxunpoBeapou kEPOOUC. H Katnyopionoinon Twv £nevOUCEWV WC anoTIHWHEVEG oTnVv €UAoyn aia péow
TWV anoTeAeoudaTwv €EapTdaTal and Tov TPOMo HE Tov onoio n dloiknon napakoAouBei Tnv anddoon autwv
Twv enevdloswy. 'OTav dev KaTnyoplonoloUVTadl w¢ KATEXOUEVEG YIa EUNOPIKOUC OKOMOUC aAAG undapyouv
OlaBgoipeg kal agioniaTeg eUAoyeG afieg kal o HETABOAEG OTIC eUAoyeC a&ieg nepiAauBavovTal oTo képdog N
oTn {nuia oTouc Aoyapiaopouc TG dI0IKNONG, KATNyopIonoloUVTAl WG anoTIHWPEVEC aTnv eUAoyn agia HEowW

TwV anoTeAeopaTwv. ‘OAeg oI AAeG enevOUGTEIC KaTnyoplonoloUVTal w¢ dIaBETIKEC NPOG NWANCN.

B. AVaKTNOIHOTNTA TV ANAITICEWV

H Aloiknon €EeTdlel kAT’ £€T0C TNV AvaKTNOIMOTNTA TWV KOVOUAIWVY Nou nepiAaufavovTal oToug
£I0TIPAKTEOUC AOYyapIaopouc, 0o ouvouaouo Kal e eEwTePIKN NANpopopnon, (BAcelc dedouevwy
a&loAdynong NIOCTOANMTIKNAG IKAvVOTNTAG NEAATWY, VOUIKOI) MPOKEIKMEVOU va anopacioel yia Tnv

avakTNoINOTNTA TWV KOVOUAIWV nou nepiAapBavovTal oToug EI0NPakTEOUG Aoyapiaopoug.

I'. ANOHEIWON CUHHETOX®V

H Aloiknon e€eTdlel kat’ €Toc Ta PEAOVTIKG OPEAN nMou Ba €iopsUoouv and Tn CUPHETOXN OTO HETOXIKO
KEPAAAIO AAAWV ETAIPEINV MPOKEIKEVOU VA avayvwpioel TIG TUXOV NPOBAEYEIC yia Tnv anopeinon Toug. H
e€€Taon yia Tuxov anopeiwon BaocileTar oe unoloyliopouc Bdon TnG HEBOdOU TNG MPOEEOPANCNG TWV
Tapiakwv powv. O TadiakéG poec Baocilovral o€ npoUnohoyiopoUuc Twv ETaipeiov  kalr  dev
oupnepiAapBavouv avadiapOpwTIKEC dPAoTNPIOTNTEG OTIC onoieg 0 ‘'OMIAOG Jev £xel akOPa OEOUEUTEI, oUTE
€niong onuavTikeG PHeEANOVTIKEG enevOUaEIG ol onoieg avaBabuilouv Tnv Baon Tou EvepynTikoUu Tng Movadag
Anuioupyiag Tapiakwv Powv oOnou efetaletal. H avaktnoiun aia sival euaiobntn oc napayovreC oTo
NpoefoPANTIKO €NITOKIO MOU  XPnolyonolsital katd Tn napandvew MEBodo Onwe emiong kar otnv
NPOoBAENOUEVN £I0PON TWV TAPIOKWV POWV KAl OTO GUVTEAEDTH] aU&NonG nou XPnoIKONOIEITal yia OKOMOUG

OUMMEPACHATWY KAl KATA NPOCEYYION UNOAOYIOHWY.
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A. Alakonegioeg ApaoTnpIOTNTEG

H Aioiknon €&eTadel Tnv katata&n evoc Un KUKAOPOPoUVTOG NMepIouciakol aToixeiou (fj opgada 81a6sonc) wg
KATEXOUEVO MPOG NWANCN av n AoyioTIkn afia Tou nNpokKeITal va avakTnOei Kuping HECW HIAC ouvaAAaync
nwAnong kar Ox1 ano Tn ouvexopevn Xpnon. MNa va oupBei autd, To neplouaiakd oToixeio (i n oudada
01a6eonc) Ba npénel va sival 01ab£oiPo yia APean NWANCN OTNV TPEXOUOd KATAOTACH Tou, Hovo Bacel Opwv
nou €ival ouvnBeIC kal KaBIEPWUEVOI yIa TNV NMANCH TETOIWV NEPIOUCIAK®Y OTOIXEIWV (] opadwv diabsonc)
Kai n onoia nwAnon 6a npénel va eival noAU nibavr Kal va €xel OeOPEUTEl HECW NPOYPANHUATOC NWANCNG
TOU MepIoUaIiakou aToixeiou () TN opadag 81aBeanc) kai va €xel evepyonoinBei npoypaupa eEUpeonc evog
ayopaaoTr|. EmnpooBeTwe, To nepiouciakd atoixeio (n n opada diabeonc) Ba npenel va diaTiBeTal evepyd

oTnV ayopd o€ TIPN NoU va gival AoyIKr) O€ OXEon e TNV Tpéxouaa euAoyn a&ia Tou.

H ovTdTnTa dev Ba KATATACOE! WC KATEXOUEVO NMPOC NWANCN £va U KUKAOPOPOoUV NePIOUCIAKO aToIXEO (1
opada 51aBeonc) nou npokerTal va eykatalelpOei. AuTd yiaTi n AoyioTikr Tou a&ia 6a avakTnBei Kupiwg
MEow TNG ouvexI{OPEVNC XpNonG Tou. Ta Kn KUKAOpOopouvTa nepiouaiakd oTtoixeia (rj opadeg didbeonc) nou
npokeITal va eykaTaAeipOolv nepiAapBavouv Ta pn KUKAogopoUVTa NePIOUsIaka oToixeia (rfj TIC Opadeg
01a6eanc) nou Ba XpnaoiIPonoIinBouv PEXPI TO TEAOC TNG OIKOVOMIKNAG TOUG (WG Kal Ta Un KUKAo@opoUuvTa
NEPIOUTIAKA OTOIXEIA

(1) opddeg d1aB=onG) Nou NPOKEITAl va NAWouv va AsIToupyouv avTi va nwAndouv.
E. Evonoinon EtTaipeiag pe Tn p€Bodo TnG kabapng 8£ong

H eTaipeia epappdlel Tn pEBodo TN kabapng B€onC XpNOILONOIWVTAC TIC MO NPOCPATEC OIKOVOUIKEG
KATAoTACEIC TNG OUYYEVOUG ETAIPEIAC Nou gival dIaBECIYEC. S NEPINTWON MOU Ol AOYIOTIKEG NMOAITIKEC TWV
OUYYEVOV ETAIPEIQV dIAPEPOUV anod ekeiveg Tou OpiAou yia Opolec ouvalAayEG Kal YeyovoTa o€ OHOIEG

OUVONKEG, yivovTal KaTAANAEC NPOOApHOYEG WOTE va EQAPHOCTEi N HEBodO TNC Kabapng B£onc.

Z1. ExTipnon anopeinon ungpaiag kal GQUAWV NEPIOUCIAK®MV OTOIXEIWV

O OuINOG eAéyxel €TNoIWG TNV UNAPXoUCa UNeEPAgia yia TUXOV anopesinon Kal Epeuvda Ta yeyovoTa N TIC
OUVONKeG nou kaBioTouv miBavr] Tnv UNAp&n anopeinong, onwg yia Napadelyua Hia onuavTikn OUGHEVNG
aMAayr| oTo €TAIPIKO KAia i Kia anogaacn yia nwAnaon n diddson piag povadag r evog AsiToupyikoU ToUEQ.
O kaBopiopog TG UNapéng anoysinwong anaitei TNV anoTiynon Tng avaktnoiung a&iag (n onoia sivar n
MeyaAUTepn WeTa&l Tng eUAoyn agiag peiov €€0da NWANONC kal TN agiag Xpronc) Tng avTioToixng Hovadag
OnuIoupyiac TAMIOK®WY powv OTnv ornoia n unepaia éxel karavepnBei. H avaktioiuyn aia ekmipdral
XPNoIKonoIiwvTac Trn HEB0SO TNG NPOoeEOMANCNG TWV TAMIAKWV POWV N onoia napéxel Tnv afia xprionc. Kara
TNV €pappoyn autng Tng Hebodoloyiac, nepidauBdavovTal Ta NpaydaTtika AEITOUpyika anoTeAEouATa,
MEANOVTIKA £TAIPIKA OXEDIA, OIKOVOMIKEC NPOEKTACEIC KABWE Kal dedopEva TN ayopdc (oTaTioTikd Kai Jn) Ta
onoia Aappdavovtal and aveEapTnToug ekTIUNTEC. Eav and autr Tnv avaluon npokUNTel avdaykn yia

anopsinon TG unepa&iac, n PETPNON TNG AMOPEinoNC anaiTei ekTiynon NG €uhoync a&iac yia kabe
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avayvwpi{OHEVO NEPIOUDIAKO OTOIXEID. Z€ AUTN TNV MEPINTWON, XPNOILOMNOIEITAl N NPOCEYYION TWV TAUIAKWV
POWV N oroia avapEPETal NApandvw anod aveEapTnTouG EKTIUNTEC.
O 'Opihog €EeTalel £TnOIWG kaTa NdCo n unepagia €xel UNOCTEI ANOMEIWON, CUPP®VA PE TNV AOYICGTIKN apxXn
nou avagéperal otn napaypapo 3.8. O1 avakTnoIYeg aiec Twv Movadwv Anuioupyiac Tapiakwv Powv

£X0UV KaBopIoTEI BACEI TwV UNOAOYIOU®V TNG a&iag Xprong, Ornou anaiteital n XpnoiJonoinan eKTINACEWY.

EninAéov £Tnoing eAéyxovTal yia TUXOv anopsiwon aAa avayvwpilopeva aula nepiouciakd oToixeia Ye
anepidopIoTeC WPENIEC (WEG KAl N UMOKEIYEVA O anooBean ouykpivovTac Tn AoyioTiki afia pe Tnv agia
XpProng, fTol To aBpoioua TWV NPOEEOPANUEVWY TAPIGKWV POWV NMOU avapéveTal va dnuioupynBolv and To
MEPIOUOIAKO OTOIXEI0. EAEyyovTal yia TuXOV anopeiwon Ta AuAd MEPIOUCIAKA OTOIXEId PE KABOPIOUPEVEG
w@ENPEC wEC OTav undpyel EVOEIEN anopeinwong xpnaolhonolwvTag pia PéBodo Tng afiac xpriong onwg TIC

NPOEEOPANUEVEC TAUIAKEG POEC,

Z. ®Opol E10037HATOG

O 'OpiINoG unoOKeITal 0o POPO €1000NUATOC aANO OIAPOPEG (POPONOYIKEG apxeC. Ma Tov KaBopiopo Twv
NPOoBAEWEWY YIa POPOUC €I00DNKATOC anaIToUVTAl ONUAVTIKEG EKTIMNOEIC. YNAPXOUV MOAAEC ouvaAhayec Kal
UNoAOYIOWOI yIa TOUC onoioug 0 akpiPnG kabopiopog Tou GOpou cival aBERAIOC KaTd Tn ouvnen nopeia Twv
£PYACI®V TNG €MIXEipnonNG Kkal enopévwe Oev avayvwpilovTal OXETIKEG UMOXPEWOEIC YId AVAUEVOUEVA

B<parta popoloyikoU eAEyxou.

H. EUAoyn adia napaywymv kai GAA®V XpNHATOOIKOVOHIK®OV HECWV

H AoyIoTIKn Twv Napay®ywv Onwe n AoyIoTIKN) TNG avTIOTABUIONG, anaiTei kata Tnv €vapén kai cUPeWva Pe
TOUC OpOUC TNG oUPBaAcnc, To avTioTaBuICOPEVO GTOIXEIO KAl OXETIKO NAPAYWYO va IKavornoloUv TIC SIATAEEIG
yid TNV €papuoyn TnG AOYIOTIKAG TNG avTioTaOuIoTIKNAG. H AoyioTikr) nou oxeTileTal e Ta napdywya eivai
NOAUNAOKN. Z€ NEPINTWON MOU Ol AOYIOTIKEG apXEG dev EQapUocBolv owaTd ol HETABOAEG oTnVv gUAoyn atia
TOU napaywyou daneikovifovral ota KEPON, evw O CUPWNPIOPOG TwV HETABOAWV TG €uloyng agiag
aneikovifovtal oTa KEPON KOVO KAaTA TNV NpaypaTonoinon Touc, aveEapTnTa and To €Av n avTioTABUIOTIKN

oxéan €ival anoTeAEoUATIK).

KaTa tnv a&ioAoynon €av Pia OUYKEKPIPEVN OXEON UNAYETAl OTA KPITAPIA YIa TNV €QAPUOYT TNG AOYIOTIKNG
avTioTaduIong, apxika npoodiopileTal To KATA NOCO N OXEoN NANPOI Ta AUCTNPA KPITHPId Yia €Eaipean ano
TO OUVEXICOMEVO EAEYXO anNOTEAEOUATIKOTNTAG. Ma pia oxéon n onoia dev nAnpoi Ta kpIThpia £&aipeong,
ENEYXETAI N ANOTEAEONATIKOTNTA OTNV &€vapén Kal yia kabe £&aunvo nou akohouBei, kabopilovTac kaTda
nooo aA\ayég otnv euAoyn afia Tou NApaywyou, OE GUYKPINEVO EUPOC TIMWV, avTIoTaBIlEl TIG HETABOAEG
otnv euhoyn a&ia Tou avTioTaBuICOPEVOU GTOIXEIOU. AUTOC O EAEYXOG NPAYUATONOIEITAI CWPEUTIKA O KABE
nepPiodo avagopdg. ZTIG NEPINTWOEIG NOU N avTIoTABUIoON KPIBei Un anoTeAeouaTikn, dIAkONTETAI EAAOVTIKG

N &@apyoyr] TNG AOYIOTIKAC avTioTabuiong o autr] Tn oxéon. O gUMoyec afiec Tou napdywyou
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@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
XPNHATOOIKOVOUIKOU OTOIXEioU Kal Tou avTioTaOuilopevou oToixeiou unohoyilovral  XpnoidonolmvTac
MOVTEAD aNOTIMNONG EVOWUATWVOVTAC unoBEoel BaoilOPevec oTnv ayopd, nou eniBeBaiwvovral and
ave&apTnTeC NNyeEC.
O 'Ouiloc Xpnoidonolei Ta napaywyd XPnUATOOIKOVOUIKG OTOoIXEid yia Tn Olaxeipion KivOUvVwvV Mnou

oxeTidovTal JE TA ENITOKIA TA onoia Opwe dev NANPoUV Ta KPITAPIA TN AvTIOTABUIOTIKNG AOYIOTIKNC.

>Tic 31 AekepBpiou 2008, ol NApAywyeG XPNUATOOIKOVOUIKEG anaitioelg ATav € 0 yia Tnv taipia (2007: €
15.530) kar € 0 yia Tov Opido (2007: € 265.859). EminAgov nAnpogopnon OXETIKA ME TN XpAon Twv

napaywywv nNapéxeTal oTn onueinon 7.14.

0. EUAoyn a&ia BIOAOYIK®V NEPIOUTCIAK®V OTOIXEIMV

H Aioiknon katatacoel Ta BioAoyika anoBépata og dUo BacikéG kaTtnyopiec. H npwTn €ival auTr) nou Adoyw
MEYEBOUG £xouv Tn duvaToTnNTa va NwAnBolv kal Ta anoTiyd oTtnv gunopeloiun TR (TiHokaTtahoyog, o
onoiog kai avTikarponTilel TNV €UAoyn aia Tou PEioV TO EKTINWHEVO OTOV TOMO TNG NWANONG KOGTOC), TNG
npwTNG €BOoONAdAC Mou €neTal ano TNV nUepounvia ANEEWG TNG XProEWC-NePIOdOU yia Tn oUVTAEN Twv
OIkovouIK@WV KaTaoTaoswv 1 O NEPINTWON ouoIndouC HETABOANC TNG TIUAG MEXP! TNV KATAPTION TWV
Oikovopikwv Kataoracswv Aaupdvel wg anotiynon authy Tnv Tiun. H deUTepn kaTnyopia €ivar autn nou
AOYW HEYEBOUC TWV NPOoiovVTwY dev pnopoulv va nwAndolv. AUTN N KATnyopia anoTiydTal oTo KOOTOG 000V
apopd Tnv IxBuopdla kai o €UAoyn afia o apliBUOC TOU YyOVOU MOU CUMNEPINQUBAVETAI Of auTH
(1ixBuopala). Kepdn ) {nuiec anod Tn PeTaBoAn oTnv UAoyn a&ia Twv BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV
aneikovidovTal oTnV KataoTaon Aoyapiaohou anoTEAEOUATWY.

>Tic 31/12/2008 n euAoyn a&ia Tou yovou kai Twv IXBiwv yia Tov ‘Opiho aviABe oTo nocd Twv €
240.712.232 (31/12/2007: € 190.613.433) Kal TwWV NTNVOKTNVOTPOPIKWV OTO Mocd Twv € 436.695
(31/12/2007: € 426.778). EmnAéov nAnpopOpnon OXETIKA HE Tnv €UAoyn afia Twv PBIOAOYIKWV

MEPIOUCIAKWY OTOIXEIWV, NAPEXETAI OTN onueinon 7.9.

1. NpoBAcyseig

O1 emo@aleic Aoyapiaopoi aneikovifovTal Ye Ta nocd Ta onoia gival miBavov va avakTnéouv. O1 eKTIUNOEIG
yla Ta Nood nou avapéveral va avakTnOouv npokUNTouv KaTomnv avaAuonc kabwce kal ano Tnv guneipia Tou
OpiAou OXETIKA Pe TNV MIBAvOTNTA ENIOPAAEIOV TWV NEAAT®V. MOAIC Yivel yvwoTO OTI €vaC OUYKEKPIMEVOG
Aoyaplaopog unokerral o€ PeyahUTepo kivduvo Tou ouviBoug moTwTikoU KivOUvou (n.y, XaunAn
MIOTOANATIKA IKAvOTNTA ToUu NeAATNn, diapwvia OXETIKA PE TNV UNApEn r To NMoood TnG anaitnong, KTA.), o
Aoyapiaopog avaAueTal Kal KaTtonv KataypapeTal w¢ €NICPAAEId €Gv Ol GUVONKEG unodnAwvouv OTI n

anaitnon gival aveionpakTn.

K. Evdexopeva yeyovoTa

O OMINOG gPnAEKeTal O JIKAOTIKEG OIEKOIKNOEIC Kal anolnUIMOEIC KaTa Tn ouvrOn Nopeia TWv £pyaciov Tou.
H dioiknon kpivel o1 onolol diakavoviopoi O Ba ennpealav onuUAvTika TNV OIKOVOMIKT B0 TOU OMIAOU OTIG

31 AekeppBpiou 2008. MapdAa auTtd, o KABOPIOHOC TWV EVOEXOUEVMV UNOXPEWOEWV NMOU OXETI(OVTAl HE TIC
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@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
OIKAOTIKEC JIEKDIKNOEIC KAl TIC ANAITACEIC €ival Yia noAUnAokn 01adikagia nou NePIANaPBAVEl KPIOEIC OXETIKA
ME TIC MIBAvEC OUVENEIEC Kal TIC DIEPUNVEIEG OXETIKA € TOUG VOUOUG Kal TOUG KavovighoUG. MeTaBoAEG OTIC
Kpioeic N oTIC dlepunveieg eival mBavd va odnynoouv G Wpia au&non f HIa PEiwon Twv eVOEXOUEVWY

UMOXPEWOTEWY TOU OHIAOU OTO PEANOV.

3. AOYIOTIKEG NOAITIKEG

O1 AoYIOTIKEG MOAITIKEC Ol OMOIEC €XOUV XpNnoIhonoindei oTnv KATAPTION TWV EVOMOINUEVWY OIKOVOUIKWY
KATAOTACEWV KAl TWV OIKOVOMIKWV KATAOTACEWY TNG UNTPIKNG, ouvowilovTal napakaTw.

A&ilel va onpeiwBei Onwe avapEPBnKe avaAuTIKOTEPA AVWTEPW OTNV NApaypago 2.2 0TI XpnaolhonoloUuvTal
A\OYIOTIKEG EKTIUNOEIG KAl UNOBETEIC OTNV KATAPTION TWV OIKOVOUIKWOV KATAOTAoswv. Mapd To yeyovog oTi
AuUTEC Ol EKTIPNOEIG BacilovTal aTnv KAAUTEPN yvwaon TG dIoiKNONG OXETIKA UE TA TPEXOVTA YEYOVOTA KAl
EVEPYEIEG, TA MPAYMATIKG anoTeAéopata ecival mbavd va diapépouv TEAIKA and auTtd Ta onoia €Xouv
EKTIMNOEI.

O1 EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG NapouaialovTal OE EUPW.

3.1 NMAnpo@OopnoN KaTa TopEa

QG eniXelpnUATIKOC TopEAG opileTal pia opdda OTOIXEIWV EVEPYNTIKOU Kal dpacTnpIOTATWV MOU MAapEXOUV
npoiovTa Kal UNNPECIEG, Ta onoia UNOKEIVTAl O dIapopPETIKOUG KIvOUVOUC kal anodOoelg and ekeiva aAAwv
EMNIXEIPNUATIKOV TOPEWV.

QC YewYpaPIKOC TOPEAC, OPICETAl YIa YEWYPAPIKN MEPIOXH, TNV onoia napéxovTal NPoiovTa Kal UNNPECIES
Kal n ornoia unokeITal og dIAPOPETIKOUC KIVOUVOUG Kal anodOaelC and AAAEC NEPIOYEG.

O1 NpWTEUOVTEG TopEic OpaoTnpidTNTag Tou Opilou eival n 1xBuokaANiEpyela, n napaywyn kai NwAnon
IXBUOTPOPWY, N KTNVONTNVOTPO®Pia, N napaywyn Tpo@ipwv kai {axapwdwv (Movo yia Tn Xpnon 2007) kai n
METANWANON TOUC KaBwC kal ol AOINEC oUVAPEIC unnpeaiec. Mewypa®ikd o ‘OPINOG dpacTnpIoNoIEiTal OTNY

EMnvikn Enikpatela, otnv Eupwlwvn kai g€ Aoinég Xwpeg.

3.2 Evonoinon

OI onUavTIKEG AOYIOTIKEG MOMNITIKEG Ol OMOIEG ExOuv Xpnolgonoindsi oTnv KatdpTion autwv Twv
EVOMOINUEVWV OIKOVOUIKWY KATAOTACEWY GUVOWilovTal NapakdTw.

OuUYaTpIKEG:

Eival OAec o1 eTaipeiec nou dloikoUvTal Kal eAEyxovTal, aueoa n éuyeoa, and ailn eraipeia (UnTpikn), O
EAEYXOC TeKaipeTal OTI UNAPXEl, OTAV NEPICOOTEPO ANd To MUIOU TwV JIKAIWPATWV WHPOU PIAG ovTOTNTAG
avnkel, dgeoa n éuyeca péow BuyaTpikwy, OTN PNTPIKN €TaIpia, €KTOG av, Ot €EAIPETIKEC NEPINTWOEIG,
pnopei va anodeixBei kabapd OTI TETOIA KUPIOTNTA D€ GUVIOTA EAEYXO. EAEYXOG EMIONG UNAPXE! KAl av akoua
N KNTPIKN €TAIPIA KATEXEI TO NMICU 1 AIYOTEPO TWV JIKAIWUATWV WHPOU Wiag ovroTnTac, 6Tav undpxel: (a)
Olkaiwpa eAéyxou mou unepPaivel To NMIOU Twv OIKAIWUATWV Wgou, OUVAMEI GUMGWVIAE JE AAAOUC

£nevOUuTEC,(B) To dikaiwua va kaTeuBUvel TNV OIKOVOUIKN Kal EMIXEIPNMUATIKA NMONITIKN TNG AAANG ovToTNnTAC,
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oUNPWVA Pe KATaoTaTiko f oupPaTikd 6po,(y) To dikaiwya va diopilel 1} va navel TNV NAEIovoTNTA TWV
MEAWV Tou AloIKNTIKOU SUpBouAiou 1 GAou 1codUvapou dioiknTikoU opydvou nou Jioikei Tnv ovtoTnTan (d)
TO JIKAiWPa ENNPEACHOU TNE NAEIOYPN@Iac oTiC ouvedplAoel Tou A.Z. 1} 1000UVAPOU NPOG auTo JIOIKNTIKOU
opydavou nou JIoIKel TNV ovTOTNTA.
H Nnpeuc A.E anokTa Kal dokei EAeyX0 HEOW TWV JIKAIWUATWY WHAPOU O ouvapTnon e TNV NAsloyngia
Tou AIOIKNTIKOU ZUpBoUAiou. H Unap€n Tuxov duvnTik®wv JIKaIWPATWY WrPOU Ta oroid ival aoknoiya KaTta
TO XPOVO OUVTAENG TWV OIKOVOUIKOV KATAoTAoEWwY, AAPBAveTal undoywn NpoKeIEVOU va oTolxeloBeTnBei av
N UNTPIKN AoKei Tov €AeyX0 €ni Twv BuyaTpikwv. O1 BuyaTpikeG evonoloUvTal and Tnv NUEPOMNVIA mnou
anokTaTal o €AeyxXog €n’ auTwV kal navouv va evonololvTal and TNV NUEPOUNVIa Nou TETOIOG EAeYXOG eV
upioTarat.
H e€ayopda BuyaTtpikng ano Tov ‘Opiho AoyioTikonolsital Baoel TNG HeBOdOU TNG ayopdc. To KOOTOG KTNONG
piag Buyatpikng eivar n ebhoyn afia Twv NEPIOUCIAKWY OTOIXEIWV Mou OOBNKav, TWV HETOXWV Mou
€kdOONKAV KAl TWV UMOXPEWOEWY MOU avaAnednkav KaTda Tnv nUepopnvia TnG avraAAayng, NAEov TUXOV
KOOTOUC Aueoa ouvOedEUEVOU e Tn ouvaAlAayr. Ta EaTOUIKEUNEVA NEPIOUCIAKA CTOIXEI, UNOXPEWOEIC Kal
£VOEXOUEVEC UNOXPEWOTEIC NMOU AMOKTWVTAl OE I ENIXEIPNMATIKT OUVEVWON ENIYETPWVTAI KATA TNV €€ayopd
OTIC eUAOYEC QEieG TOUC aveEapTnTWC TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc népav Tng €UAoyng
aiac Twv £ni JEPOUG OTOIXEIWV MOU AnoKTHBNKav, Kataxwpeitar we unepa&ia. Av To GUVOAIKO KOGTOC TNG
ayopac eivar PIKpOTEPO anod Tnv eUAoyn afia Twv €ni PEPOUC OTOIXEIwV Mou anoktrenkav, n diagopa
KaTaxwpeital Gueca oTa anoTeAéopara.
EIOIKG yIa TIC EMIXEIPNUATIKEC CUVEVMOEIC NMOU €ixav npaypaTonoindei npiv Tnv nUepounvia PETapaonc Tou
Ouilou ata AMXM (1n Iavouapiou 2004) xpnoiponoindnke n £&aipeon Tou AMXM 1 kai dev e@ApUOCTNKE
avadpopikd n pEBodOC TNG eEayopdc. 2Ta nAdiola TG napandvw e&aipeong n Etaipeia dev enavainoAdyioe
TO KOOTOG KTNOoNG Twv BuydTpik®V nou €ixav anoktnBsi npiv and Tnv nuepopnvia perapaong ora AMXM,
oUTe TNV €UAoyn afia Twv anokTNOEVTWV OTOIXEIWV TOU eVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nUepounvia Tng e€ayopdc. Karta cuvéneia n unepagia nou avayvwpioTnKe KATa TNV nUepopnvia YeTapaonc,
otnpixdnke ortnv €€aipeon Tou AMXM 1, unoloyioTnke pe BAon TIC NPONYOUMEVEC AOYIOTIKEG APXEC Kal
aneikovioTnke e Tov idlo TpONo nou aneikovi{oTav CUPPWVA HE TIG TEAEUTAIEG ONUOCIEUMEVEC OIKOVOMIKEG
KATAoTAOEIC TOU oOpidou npiv Tn MetdBacn orta AMXMN. H e&Etaon yia anopsiwon Tng unepagiag
npaypaTonoineénke KaTa Tnv nUEpounvia Tng HeTapaong os AMXM.
O1 AOVIOTIKEG NONITIKEC TWV BUYATPIKWV EMIXEIPNOEWV UETABANBNKAvV OMou kpiBnke anapaiTnTo NPOoKEIPEVOU
va gival oUVENEic PE TIC MONITIKEC Nou uloBeTouvTal anod Tov ‘OpIAo.
AIgTaIpIKEG ouvalayEg, undAoina Kal Yn npaydartonoinueva kEPDn anod ouvaAl\ayeg METAEU Twv ETAIPEIOV
Tou Opidou anaAeipovTal. O1 Yn npaypaTtonoinyéves {nuieg, eniong anaAsipovTal, EKTOC €av n cuvaiiayn

napéxel evOEIEEIC anoyeiwong, Tou PETABIBACBEVTOC OTOIXEIOU EVEPYNTIKOU.

Zuvdepéveg: Eival o enmIXEIpnoeIC auTeG NAvw OTIG onoieg 0 ‘OMIANOG UNOPEi va aoknael oucindn enippon
aAAa dev NANPOUV TIC NPOUNOBECEIC yia va XapakTnpIoToUV €iTe BUYATPIKEG EITE CUUMETOXN OE Kolvonpagia.
O1 napadoyEc nou Xpnoiyonoinénkav anod Tov OPIA0 GUVIOTOUV OTI TO KATEXOWEVO NO0OCTO PETAEU 20% Kal

50% Twv OIKAIWKATWY WHPOU MIaC €Talpsiac unodnAwvel oucimdn €nippor) Navw oTnV €Tdipsia auTh.
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EnevdUosIC O£ OUYYEVEIG €nIXEIPOEIC ApXIKd AMOTIJWVTAl OTO KOOTOG Kal KaTomv Oswpouvral OTi
xpnoidonoiolv Tn péBodo Tng kabapnc B€onc. XTo TEAOG KABE Xpriong, To KOOTOG Au&averal PE Tnv
avahoyia Tng enevoUTPIac EMIXEIPNONG OTIC HETABOAEC TNG KABapng B£oNC TNG ENEVOUOUEVNG EMIXEIPNONG KAl
MelwveTal Je Ta AauBavopeva ano Tn CUYYevH MepiouaTa.
'Ogov a@opa Tnv unepagia enevdUOEWV OE OUYYEVEIC €Talpeie auTtry oupnepi\apBaveralr otnv agia Tng
OUMHETOXNC Kal €EeTAlETal yia anoyeinon 6Tav unapyouv evdeieic. O 'OpiAog epappodlovrac 1o A.MX.M. 3
dev dievepyei anooBeoeic oTnv unepagia.
To pepidlo Tou Opidou oTa kéEPON N TIC (NMIEC TWV OUVOEUEVWV EMIXEIPNOLWV HETA Tnv &£&ayopd
avayvwpileTal oTa anoTeAéopata uno Tov TiTAo «Képdn / {nuiec anod Tnv evowuaTwaon Pe Tn HEBodo Tng
kabapng Béonc» oTnv evonoInuévn KATAoTaon anoTEAECUATWY Xprong Kal cuven®e ennpealouv Ta kabapd
anoTeAéopaTa Tou OMIAOU, €vw) TO MePidIo Twv HETABOAWV Twv anoBepaTikwv WETA Tnv €&ayopq,
avayvwpiletal ota anoBepatikd. OI OUCOWPEUMEVEG WETABOAEC ennpealouv Tn AoyioTikr afia Twv
enevOUOEWY Ot OUVOEMEVEC enmixelpnoelg. ‘OTav n ouppeToxn Tou Opilou OTIC {NUIEG OE MIO OUYYEVN
gnixeipnon 1ooUTal 1 UNEPPBAIVEl Tn CUPMETOXN TNG OTN CUYYEVN ENIXEIPNON, CGUMNEPIAAUPBAVOUEVWV
onolnvONNoTe AAWV eNICPaiwv anarrnoswy, o ‘OpIAog dev avayvwpilel nepaITépw {NUIEG, EKTOC Kal av EXel
KaAUWEl UNOXPEWOEIC N} £XEI EVEPYNTEI NANPWHEC EK PHEPOUG TNC OUYYEVOUC EMIXEIPNONG KAl EV YEVEI EKEIVWV
nou NpokUNTOUV ano Tn YETOXIKN 1010TNTA.
Mn npaydaronoinuéva képdn and ouvaAAayec WeTa&U Tou OMIAOU Kal TWV OUVOEPEVWV EMIXEIPNOEWV
anaAcipovral katd TO NOCOOTO OUMMETOXNG Tou Opilou OTIC OUVOEMEVEG  emixelpnosic.  Mn
npayuaronoinuéveg {nuiec anaAeipovral, €kTOG €av n ouvalhayn napéxel evOeiEeIC anopeiwong Tou
HeTaBIBacBevToC nepiouaiakoU aToixeiou. 'Otav ol OIKOVOUIKEC KaTaoTaoeig TG ouyyevoUg enixeipnong nou
xpnoigonoioUvTal yia TNV €pappoyn TG PeBodou Tne kabaprc Bonc katapTilovral o nUepoUNvia avaeopac
nou OlagEPEl anod ekeiv TNG UNTPIKNAC, TOTE YivovTal NPOCAPHOYEC OTIC OIKOVOMIKEG KATAOTACEIC TNG GUYYEVOUC
Mou avTiIkaTonTpifouv TIC EMOPACEIC TWV ONUAVTIKWV GUVAANAYWV 1| YEYOVOTWV nou ouveRnoav PETAEU ekeivng
TNG NUEPOUNVIag kal TnG nuepopnviag Twv Olkovopikwv KataoTdoewv Tng enevouTpIag EnixeEipnonG & Kabe
nepinTwon, n dlapopd HETAEU TNG nMEpOUNVIac avagopdc TNG ouyyevoUG Kkal €KEivG TNG enevouTpiag
£NIXEipNoNG €ival peyaAuTepPn ano 3 PNVeG.
O1 AOYIOTIKEG apXEC TWV CUVOEPEVWV EMIXEIPHOEWV EXOUV TPOMOnoInBei woTe va gival OPOIOUOPPEC UE AUTEC

nou £xouv UIoBeTnBsi anod Tov ‘OpIAo.

3.3 BioAoyika NEPIOUCIAKA OTOIXEIO KAl YEWPYIKR dpaoTnpioTnTa

Qc yewpylkn OpacTnpioTnTa opiletal n dioiknon kai n dlaxeipion and pia enixeipnon Tou PloAoyikoU
METAoXNUATIONOU Twv PIOAOYIKWOV MEPIOUCIAKWY OTOIXEIWV YId NWANON, O YEWPYIKO Mpoidov 1 Ot
€MINPOoBeTa BloAoyIka Mepiouciaka aToixeia. Q¢ BioAoyika nepiouaiakd oToixeia opifovral {wa kal euTa
uno Tn OIaxeipion Miag enixeipnong, Ve To YEWPYIKO MPoidv anoTeAEITAl and Tn OUYKOUION TOU MpoiovTog
TwV BIOAOYIKWV MEPIOUTIAKWY OTOIXEIWV TNG €MIXEipnong, n onoia npoopileTal yia NnwAnon, enegepyaacia n
kaTavaAwan. To dikaiwpa TNG SIaxeipiong Twv PBIOAOYIKWV MEPIOUCIAKWY OTOIXEIWY WMOPEl va NpogpyeTal

ano 1d1okTnaia n and akho TUNO VOMIKAC NpAagnc.
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@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
Me Tov Opo «lewpyikn ApacTnpioTnTa» neplypd@oule £va OXETIKA €upU KUKAO OpaoTnpioTHTWV Ol
OMoIEG £XOUV KAMOIA KOIVA XapakTnpIoTika onwg ivai:
v" H duvatdoTtnTa yia petaPoAn dnA. {wvtavoi opyaviopoi ({wvTa {wa kai uTtd), ol Onoiol XOUV TNV
duvaToTnTa PBioAoyikoU HETACXNHATIOHOU
v H Oiwoiknon kai Odlaxeipion TNG METABOANG, OnuIoupywvVTac, evioxUovtag f  TouAdxioTov
OTABEPONOIOVTAC TIC KATAANAEC OUVONKEC Mpokeiyévou ol {wvTavoi opyaviouoi va pnopoluv va
avanTuyBouv.
v H OduvardtnTa anoTipnong TnG HETABOANG OnAadr n Olapopd nou EenéPepe O PIOAOYIKOG
METAOXNMATIOPOGC TOOO OTNV NoldTNTa (WPIKNOTNTA, NEPIEKTIKOTNTA) 0G0 Kal aTnv nocdTnTa (Bapoc,
Kapnoi KAM) Twv BIOAOYIKWV NMEPIOUCIAKWV OTOIXEIWV TNG EMIXEIPNONG.
Mia enixeipnon nNpénel va kaTaxwpei £va BIOAOYIKO MEPIOUCIAKO OTOIXEIO N Mia YEWpPyIKr napaywyn otav
Kal yovo oTav :
1) H enixeipnon eAE£yxel TO NEPIOUTIAKO OTOIXEIO WG ANOTEAECUA YEYOVOTWY TOU NAPEABOVTOC.
2) MBavoAoyeital OTI WEMOVTIKG OIKOVOMUIKA O(MEAN MOU OUVOEOVTAlI HE TO MEPIOUCIAKO
oToIxeio Ba elopeUoouUV GTNV EniXeipnon.
3) To kdoTOG Tou NEPIOUTIakoU OToIXEiou UNopei va anoTiyn®ei agionioTa.
‘Eva BIOAOYIKO MEPIOUDIAKO OTOIXEIO MPEMEl va AMOTIMATAI KATA TNV aPXIKN KATAXWPNOoN kal Katd Tnv
nUepounvia kabe iocoAoyiopoU atnv gUAoyn a&ia Tou peiov TO EKTIMWMEVO GTOV TOMO TNG NWANCNG KOOTOCG,
£KTOC anod Tnv NepinTwon onou n eUAoyn a&ia dev pnopei va anoTiynBei agiomoTa.
Av unapyel Mg evepyOG ayopd via €va BIOAOYIKO MEPIOUCIAKO OTOIXEID 1 YEWPYIKN napaywyr, ol
£nikpaToUOEC TIYEC O auTh TNV ayopd ival n katahnAn Bdaon yia Tov nNpoadiopioud TG UAoyng a&iag
auToU Tou oToIxeiou. Av [Ia enixeipnon €xel Npoopaacn e dUo eVEPYEG AyopeC Ba xpnoidonoinan TNV TIUN
nou undpyel oTnV ayopd Mou avapeveral va XpnoigonoinBei. Ynapxel n undBson OTI n eUAoyn aia pnopei
va anoTiunBei afidniota yia éva BIOAOYIKO MEPIOUOIAKO OTOIXEI0. ‘OhwC auTr n napadoxn Hnopsi va
avTikpoUETal HOVO KATA TNV apxIKr Kataxwpnaon evog BIOAOYIKOU MEPIOUTIaKoU OTOIXEIOU YIa TO OMoio TIPEG
N a&iec npoadiopilduevec and TNV ayopd dev ival dIaBECIYEG Kal YIA TIC OnoieC EVAANAKTIKEC EKTIUNOEIC TNG
gUAoync aiac Ba cival kaBapd avagionIoTeC. 3 TETOIA NEPINTWOTN, AUTO TO BIOAOYIKO NEPIOUTIAKO OTOIXEIO
npénel va anoTmiydtar oTto KOOTOG Tou Meiov kABe owpeupévn andoBeon kal kABe owpeupévn {nuia
anopsinonc. Epoocov n elAoyn afia TéTolou BioAoyikoU neploudiakoU oToixeiou kabioTatar a&idnioTa
anoTIUNCIYN, HIa €NiXeipnon NpENEl va anoTIa autd atnv elAoyn afia Tou JEioV TO EKTIHWUEVO OTOV TOMO
TNG NWANONG KOOTOC (EAV OUVTPEXEI TETOIA NEPINTWON).
H eTaipeia pETA TNV apxIKn KATaxwpnon Twv PBIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TA aMOTIYA katd Tnv
NUEPOMNVIA KABE PETAYEVEDTEPOU I0OAOYIOWOU OTnVv €UAoyn a&ia peiov Ta eKTIHWHEVA PEXP! TNV NWANCT)
TOUG KOOTN.
Képdoc 1| {nuia mou pMopei va npokUWeEl KATd TNV apxikn kataxwpnon &vog BioAoyikou MePIouciakoU
OTOIXEIOU Kal TN WETAYEVEOTEPN AMOTIUNON Tou (Jeiov TIC EKTIHWUEVEG dANAveg NwANoNG kai oTic OUo
NEPINTWOEIC), KATaxwpoUVTal OTO AanoTEAECUA TG XProng katd Tnv onoia npokunTouv. KEpdog pnopei va
NPOKUNTEI KAl KATA TNV apxIKn KaTtaxwpnon evoc BioAoyikoU NepioudiakoU OTOIXEIou, ONwC yid napadeiyua

n yévvnon evoc {wvTtavou opyaviopou.
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@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
H peBodoloyia nmou akoAouBeiTal OXETIKA PE TNV anoypadr] Tou PioAoyikoU anoBEPaToc TnG ETaIpEiac Kai
Tou OpiAou, Exel wG €ENG:
O ybdvoc NpoopeTpaTal O TEPAXIA, Ta onoia NPOoKUMTOUV ano TNV avapevouevn nocgoTnTd, apou apalpeDei
N OTaTIOTIKA npokUnTouca Ovnoiuotnta. H noodtnta auth enaAnBeleTal QUOIKWC HE TNV NOCOTNTA
NwAOUPEVOU yOVOU NAEOV TNV NOCOTNTA NOU AVAAQVETAI yid TNV NApaywyr vonwv yapiwv Tne ETaipeiac.
Ta vwna wdpia napakoAouBouvTal o€ TePdxia AduBavopevou unoyn Tou apxikoU apiBuou yovou nou
£I0AyETal OTNV NApaywyn Kal TnG KabnuepIviic NapaTipnong Twv anwAEIinv Nou kataypdgeTat.
H ouvoAikr| 1xBuopdada npokunTel:
(a) And €1d1kd AoyiopikO PETPNONG TnG Blopdaldag avaloya pe Tnv avaiwbeioa TpoPn kai TIG ENIKPATOUOES
BepUOKPATiEC Kal
(B) Ano deiypatoAnwia wapiwv unoloyileTal To péoo Bapoc ava wapl. To pégo Bapoc noAAaniacialdopevo
ME TOV apiBud Twv wapiwv, Npoadiopilel T CUVOAIKR IxBuopala.
H anoypa®n TéAoug XpRoewe Twv IXBUwv npayuaTonolsital dia TnG epapuoyng TG (B) nedodou, dnAadn Pe
Tn delydaToANNTIKA €NaAfBeucn Tou anoypa®oPevou BAPOUC OE KATNyopieC wapiwv Pe dOOUEVO OTI OF
KABe 1xBuokAwPBO UNAPXEI CUYKEKPIPEVN KATNyopia Kal Péyebog wapiou.
Ta BioAoyika neplouciaka oToixeia dlaxwpilovTal O€ UNoKATNyopieg avaioya Pe To oTAdI0 WPIPOTNTAG WOTE
va €ival duvaTd ol XPAOTEC TWV OIKOVOUIKWV KATACTACEWY Va EVNHEPWOOUV yId TO XPOVO TWV HEANOVTIKGOV

TAMIAKWV POWV TIC OMOIEG N EMIXEIPNON NPOCGOOKA va €XEl ANO TNV KUETAMEUON TWV BIOAOYIKWV NOPWV.

3.4 MeTarponn §évou voliopaTog

Ol 0IKOVOMIKEG KATAoTAoEIG Tou Opidou kail Tng ETaipeiag napouaialovral o Eupw, nou gival To AEITOUPYIKO
VOMIOWa TNG UNTPIKAG ETaipeiac.

O1 ouval\ayeg o€ EEva vVoUIoNaTa PETATPENOVTAI OTO AEITOUPYIKO VOUIOWA HE TN XPNON TwV ICOTIHIMV Nou
IOXUOUV KATA TNV NUEPOUNVIa TWV GUVAAAaywv.

KEpdn kai {nuieg and ouvaAAaypaTikeG JlIAQOPEC Ol OMoieC NPOKUMTOUV anod Tnv ekkabdapion TETOIWV
ouvaMaywv katd Tn OIdpkeld TNG NePIGdoU Kal anod Trn HETATPOMN TwWV VOUIOPATIKWV OTOIXEIWV nou
ekppalovTal o€ EEvo VOUIOUA WE TIC I0XUOUCEC IOOTIMIEG KATA TNV NUEPOUNVia IcoAoyiopoU, kaTaxwpouvTal
oTa anoTeAéopaTtda. O ouVaAAGYMATIKEC OIAPOPEC ANO Hn VOUIOPATIKA OTOIXEId MOU anoTIuwvTal oThv
guhoyn a€ia Toug, BewpolvTal w¢ TUAKA TNG UAoynG a&iag kal ouvenwc kataxwpouvTtal Onou Kal ol
dlapopég TnG eUAoyng agiac.

Ol ATOMIKEC OIKOVOUIKEC KATAOTACEIC TWV ETAIPEIOV NOU WETEXOUV OTNV £VOMOINON, Kal Ol onoieg apXika
napouoialovral o€ VOUIOUa OIAPOPETIKO ANo To VOUIOUA napouaiaong Tou Opidou (kapid ano TIC onoieg
dev £xel VOMIOUa o€ unepnAnBwPICTIKI OIKOVOia), £Xouv WeTATpanei o eupw. Ta GTOIXEId TOU evepyNTIKOU
Kal Ol UNMOXPEWOEIC EXOUV HETAPPAOTEI O EUPW OTNV ICOTIHIA KAEIOINATOC TNV NUEPOPNVia Tou IcoAhoyiouoU.
Ta €00da kal Ta £€0da €xouv WETATPAnEl 0To VOUIoUA napouadiaong Tou OpIAOU OTIG MEDEC IGOTIMIEG KATA
TNV avagepopevn nepiodo, evw Ta 10id KePAAAId €XOUV AMOTIUNGEI O I0TOPIKEG I0OTIMIEC NMANV TOU

anoBepatikoy cuvaAAaypaTikwv dilagopwv. ‘Onolec dlapopéC NpokUNToUV anod auTr Tnv diadikagia €xouv
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@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
Xpewdei / (MioTwOei) oTo anoBepaTikd PETATPONNG ICOAOYICUWV BUYATPIKWV O EEVO VOUIOUd, TwV 10wV

KEPaAQiwv.

3.5 EVO®MATEG aKIVNTOMOINCEIG

Ta ndyla oTolixeia Tou evepynTikoU, ekTOC ynnEdwY Kal KTIpiwV, aneikovi(ovTal OTIG OIKOVOUIKEC KATAGTACEIC
OTIC a&ieC KTAOEWC TOUG N OTIC A&IEC TEKPAIPOPEVOU KOOTOUC ONWC auTo MpoadiopioTnke Bacn sUAoywv
afimv KaTa TNV nuUEpoMNnVia PETABAoNG, HEIOV, KAT apxXnV TIC CUCOWPEUMEVEG ANOCBRECEIC Kal OeUTEPOVY,
TUXOV ana&ginoeiC Twv nayiwv. To KOoTog KTAoEWE NepIAapBAvel OAEG TIC AuETa eNIPPIPTEIC danAvecg yia Tnv
anokTNon TWV OTOIXEIWV.

MeTayevéoTepeg dandveg katayxwpoUvTal o enavénon Tng AoyIoTIKNG a&iag TWV EVOWUATWV Nayiwv 1 g
EexwpIoTO NAylo pOvov KATa TNV €KTACN Mou ol OandAves AUTEC AuEavouv Ta PEANOVTIKA OIKOVOUIKA OQEAN
nou avapéveralr va €iopeloouv and Tn XPron Tou Mayiou OTOIXEIOU Kal TO KOOTOG TOUC MMOpei va
enipeTpnBei afidniota. To KOOTOC EMICKEUWV KAl OUVTNPNOEWV KATAXWPEITAI OTA AnoTEAEOUATA OTavV
npaypaTonoigiTal.

Ta KkTipla €mIYeTpOUVTal OTNV €UAoyn aia MEIWPEVN PE TIC OWPEUHPEVEC AMOCBECEIC KAl OMOIEGONMNOTE
OWPEUPEVEC {nUiec anopeinong.

EDaQIkEG €KTACEIC MoOu XpnolgonoloUvVTal €iTe yia TNV napaywyrn €Te  yia OIoIKNTIKOUG OKOMoUG
gp@avidovral pe Tnv eUAoyn aia Touc. KaBwg dev Pnopei va npoadiopioTel NEPIOPICHEV WPEAIUN (Wi, Ol
OXETIKEG AOYIOTIKEC agiec dev uNOKeIvTal o€ andooBeon.

H e0hoyn a€ia npoodiopileTal and eKTIUNOEIC ENAYYEAUATIOV EKTIUNTWV KABE NEVTE XPOvia, €KTOC KI av
napayovtegc TnG ayopdg unodnAwvouv Kivduvo anopeiwong Tng afiac €1a1 woTe va dlao@aAioTel 0TI n
AoyioTikr) afia O dlapEpel onuUavTika ano Tnv UAoyn agia.

OnolodrnoTe NAsOvVaAcPa avanpoodpuUoync TO OMoio MPOKUNTEl ano eKTIMACEIC 0AMIKOV EKTACEWV KAl
KTIpiwV MOTWVETAl 0TO KOVOUAI “anoBeuaTikd avanpooappoync” orta idla Ke@aAaia, EKTOC KI av 1 AOYIOTIKNA
a&ia TOu OUYKEKPIPEVOU NEPIOUTIakoU OTOIXEIOU €XEl UNOCTEI MIa unoTiunon f Wia {nuia anopeiwong onwg
neplypdgeral otn onueioon 3.8. ZTo BaBuo Mou pia UnoTiPNan €xel avayvwpioTel NPONYoUHEVWG OTd
anoTeAéopaTa, €va nAedvaopa avanpoodpuoynG KAaTaXwpPETal oTd anoTeEAEOUATA WE TO UMOAOINO THAMA
TOU MAEOVAONATOG va MICTWVETAl oTa idla kepdaAaia. H unoTtiunon Twv €0aQIKWV EKTACEWV Kal KTIPiwV,
Mou NPOEPXETAI And eKTIUNOEIC 1N anod €AeyX0 yia anopsinon avayvwpileTal, JE T YEIWOoN va XPEWVETAl O
Bapoc onoloudnnoTe NAEOVACUATOG avanpoodppoync Twv 10wV Ke@aAdiwv OXeTICOPEVOU PE auTd TO
MEPIOUCIAKO OTOIXEIO KAl OMoIadrnoTe evanopuévouoa Weinan avayvwpileTal oTa anoTeAéoUaTa.

To nAedvacpa avanpooapuoynG METAPEPETAl aneubeiac oTo UNOAOINO KEPOWV EIC VEOV KATA TNV NWANGN,
dlaypa®r) 1 NAfnpn ana&inon Tou NEPIOUCIAKOU OTOIXEIOU.

To kePdOC 1 n {nuia and Tn dIdBeon Twv €0APIKWV EKTACEWV Kal KTIpiwv, nNpoadiopileTal w¢ n diagopd
METAEU Tou kaBapoU npoidvTog Tng OIdBsonc, av undpxel, Kal TnG AoyioTIKNG a&iac Tou OTOoIXEioU Kal
avayvwpileTal ata anoteAéopara. Kabe evanopévov nAedvaoua avanpooappoyng oTa idia kepdahaia ano Tn

01G0e0n Twv 0APIKWY EKTATEWV UETAPEPETAI GTO UNOAOINO KEPOWV EIG VEOV.
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O1 anooBeoeic Twv evowPaTwV nayiwv (NAnv oikonédwv Ta onoia dev anooBevovTtal) unoAoyilovral Ye Tn

oTabepn) pEBoSO péoa aTnv WPEAIKN (Wi TOUG Nou £XEl WG EENG:

KTipia 40 £Tn
MnxavoloyIkdc E0nNNIGUOC 7-8 €Tn
MeTapopikd péoa 5-7 £1n
‘EninAa & Aoinog eEonAIopog 3-5&mn

O1 UNOAEIYPATIKEG agiec Kal of WPEAIPEC LWEG TWV AOINMV EVOWUATWV NAyiwV UNOKEIVTAl O ENAVEEETAON OF
KABe nuepouNVia 1I00AoyIoHoU. ‘OTav ol AOVYIOTIKEC a&iEC TwV EVOWUATWY AKIVITOMOINCEWV UNEPPAIVOUV TNV
avakThoiun a&ia Toug, n dlag@opa (anopeiwon) kaTaxwpeiTal duesa we ££0d0 OTa AnoTeEAECUATA.

Katd tnv nwAnon Toug, ol diapopec HETAEU Tou TIMAKATOC nou AduBAveTal kal TnG AOYIOTIKNG Toug agiag
kaTaxwpoUvTal wg kéPdN i {nuieg ota anoTeAéopaTta. Ol EMIOKEUEG KAl OUVTNPNOEIG KaTaxwpoUuvTal oTa
£€00a TG NepIOdOU Mou agopouv.

O1 1010NapayoUEVEC EVOWMUATEG AKIVITOMOINOEIC OTOIXEIOBETOUV MPOCOIKN OTO KOOTOG KTNOEWC TWV
EVOMUATWV aKIVNTOMOINCOEWV OE a&iec nou nepIAaPBAvouV To Aueco kOOTOC pioBodoaiac Tou Npoownikou,
MouU CUUMETEXEI OTNV KATaokeun (avTioTOIXEC EpYODOTIKEG EIOPOPEC), KOOTOC AVAAWBEVTWV UAIKWV Kal GAAa

YEVIKA KOGTN.

3.6 Enevduosig o€ AkivnTa

EnevdUoeig o€ akivnta ival ol enevoUoeIC Nou agopolv OAa ekeiva Ta akivnta (oTa onoia nepiAapBavovTai
N yn, Ta KTipia ) Ta Pépn KTIpiv 1 kai Ta dUo) Ta onoia katéxovral and Tov 10I0kTATN (] anod Tov PIobwTn
O£ NEPINTWON XPNHATOOIKOVOUIKAC HiIoBwaonG), €iTe yia va anokopidel piobwuata and Tnv ekyiobwaor] Toug
£iTe yia Tnv ab&non Tng a&iac Touc (evioxuon kepahaiou) i kai yia Ta duo.

O1 enevdloeic og akivnTa avayvwpilovtal apxikd oTo KOOTOG KTroNG TOUG, TO OMoio €ival NpooauEnuévo e
OAa ekeiva Ta £€0da Mou oxeTidovTal PE TN GUVAAAayr yia Tnv anokrnon Toug (n.X cupBoAaioypagika,
MEOITIKA, pOpoI PeTaBiBaonc).

MeTa TNV apyikn avayvwpion ol eNevOUCEIG O€ akivnTa anoTipwvTal aTnv eUAoyn a&ia Toug dnA. oTnv TIUA
oTnVv ornoia To akivnTo pnopei va avraAAaxBesi PeTafl evnuepwv kal NpOBUPWY PEPWV O Hia ouvhdn
gunopikn ouvahhayn. H guloyn aia Twv enevduoswv oc akivnTa npoodiopileTal €TAOIA EITE PE OXETIKN
MEAETN TNG ETAIPEIAC EITE YE TN XPNOIHONoinon ave&apTnTou, avayvwpIGHEVOU EKTIMNTT).

H MoyioTikn a&ia nou avayvwpileTal OTIC OIKOVOUIKEC KATAOTACEIG Tou OpiAou avTikaTonTpilel TIC CUVONKEG
NG ayopdc KaTa Tnv nuepounvia IooAoyiopou.

KaBe kEpdoc 1 {nuia nou npokUNTel and YeTaBoAn aTnv guAoyn a&ia Tng enEvouonc, OUVIOTA ANOTEAECHA
Kal avayvwpileTal oTa anoTeAéoPaTa TNG XPAong nou npokunTel. Ma To anoTEAECPA NMou KaTaxwpndnke
OoTNV KaTaoTaon anoTeAsoudTwy Xprong BAENe Tn onueinon 7.2.

MeTapopeC Npog TNV KaTnyopia Twv enevOUOEWV OE akivnTa yivovTal JOvo OTav undapyel HETaBoAn ortn
XpNon auTwvy, nou anodeikvUETal and Tnv &vapén n 1o népag Tng 1Idloxpnaoigonoinong and Tov ‘OpiIAo Kal

and To NEPAg TNG KATAoKEUNG 1 TNG aglonoinang piag ASITOUpYIKNG HioBwaong o€ TpiTo.
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Ma pia peTag@opd anod Tnv katnyopia Twv enevdUoswy O akivnTa nou dneikovileTal oTnv guloyn a&ia kai
TO XAPAKTNPIOWO TOU WG 1010XPNOIUOMNOIOUKEVO aKIVTO 1} WG anoBEUaTa, TO TEKUAPTO KOOTOG TOU AKIVITOU
Y10 PETAYEVEOTEPN AOYIOTIKA AvTIMETWNION anoTeAei n eUAoyn a&ia Tou KaTa Tnv nUEPOMNVia TNG METABOANG
NG Xprionc. Av €va 1010XpnoILoNoIoUKEVO aKivnTo HETAPEPDE OoTNV KaTnyopia Twv €nevoUCEWV OE akivnTa,
0 'OpIhog e@appolel To AoyiaTIKO XeIPIoPO nou opilel To AAIM 16 pExp! TNV NUEpounvia TNG aAAaync xpriong.
Ma pa peragpopa vog nayiou nou eixe XapakTnpIoTel w¢ anoBéuaTa oTnv KaTnyopia Twv enevOUCEwWY OF
akivnta kabe diapopd WeTAEU TnG €UAoyng a&iac Tou akIivVATOU KATA AUTAV TNV nUEPOUnvia Kal Tng
nponyoupevnc AoyioTiknG a&iac avayvwpiletal ota anoteAéopara. ‘'Otav o ‘OpIAoC OAoKANpwvel Tnv
kaTaokeun n afonoinon Miac 1dlokatackeualOPevng €névOUONG O akivnTa kKabe dlapopd WETA&U TNG
g0AoynG a&iac Tou akIviTOU KATd AuTnV TNV NUEPOMNVIa Kai TnG nponyoUpevng AoyIOTIKNG a&iag npénel va
avayvwpileTal oTa anoTeAéopara.
Mia enévduon oe akivnta diaypageTal (anaAsiperal and Tov I00AOYIOWO) kata Tn diason n oTav n
€NEvOUCT ANOCUPETAl POVIMWG and Tn XPRon kal Osv avapevovTal HEAAOVTIKG OIKOVOMIKG OMEAN and Tn
d1G0eor) TNG.
Ta kEPDN 1 {nuiec nou npokUNTOUV ano TNV andoupan r d1IaBson TN enévduong O akivnTa apopouv aTnv
dlapopd PeTAEU Tou kabapou npoidvToc TNnG dIABeoNG Kal TNG AOYIOTIKNAC a&iag Tou NEPIOUCIAKOU GTOIXEIOU,
avayvwpiovTal oTa anoTeAEouaTa KaTa TNy nepiodo TnG andoupaong ) Tng diabeonc.
21 31/12/2008 0 ‘'OpINog €xel Ta§IVOUnoel OTIG enevOUOEIG O akivnTa yn Kal KTipia ouvoAikoUu Uyoug €
4.281.000 (2007: € 5.373.142) kai n eTaipeia € 4.236.300 (2007: € 5.352.642).

3.7 'Aula NeEPIOUCIaKAd oTolxEia

>Ta AUAd NEPIOUCIAKA OToIXEid oupnepiAauBavovTalr n unepaia, napaxwpnoeic kalr dikaiwuaTa
BlounXavikng 1I910KTNoIac Onwe ekUeTAAEeUON 1XBuoTpoPeiwV, KABWE Kal Ta AOYIOHIKG NpoypauuaTa.
Ynepagia: Eival n diapopd PeTa&U Tou KOOTOUC ayopdc Kal TnG eUAoync a&iag Tou evepynTikoU kal TOU
nadénTikou BuyaTpIKAG / OUYYEVOUC EMIXEIPNONG KATA TNV nuepopnvia Tng e€ayopdc (n unepaia nou
NPOKUNTEI and TIC OGUYYEVEIC €Talpeieq oupnepIAaPBAveTal 0To KOOTOG TNG €névduoncg oOmou kai Ogv
avayvwpileTal G EEXWpPIOTO MNEPIOUCIAKO OTOIXEID) . H e€Taipeia katd Tnv nuepounvia Tng ayopdg
avayvwpilel TNV unepa&ia nou NPoEKUWE ano TNV anokTnon, wG &va OTOIXEID TOU evePyNTIKOU, Kal TNV
epavifel aTo kdoTog. To kOOTOG auTd €ival IO E TO NOCO KATA TO OMOIO TO KOOTOG EVONOINGNG UNEPRAiVEl
TO MEPIDIO TNC EMIXEIPNONG, OTA OTOIXEIQ TOU EVEPYNTIKOU, OTIG UMOXPEWOEIC Kal OTIG EVOEXOUEVEG
UMOXPEWOEIG TNC anokTnBeioac eTaipeiag ol onoieg anoTIJwvTal oTIG EUAOYEC agiec Touc,

MeTa TV apyikn avayvwpion n unepagia anoTINAaTal oTo KOOTOC HEIOV TIG CUCCWPEUPEVEG {NUIEC AOyw
anopsinong . H unepa&ia dev anooBeveral, aAAd €EeTaleTal TAOIA ) KAl NIO GUXVA, YId TUXOV HEiwan TNng
agiag Tng, £av UNApYouV YeyovoTa nou napéxouv evOeiEeic yia {nuia oupewva pe 1o AAM. 36.

27NV NEPINTWON NOU TO KOOTOC TNG AndKTNoNG €ival JIKPOTEPO anod To WEPIDIO TNC ETAIPEIAG OTO EVEPYNTIKO
Kal oTo nabnTikd Kal OTIC €VOEXOMEVEC UMOXPEWOEIG TNG anokTndesioag enixeipnong, TOTE n NpwTn

unoAoyilel Eava To KOOTOC TNC ANOKTNONG, ENAVEKTIUA TIG EUAOYEC a&ieC TWV OTOIXEIWV TOU EVEPYNTIKOU, TIG
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UMOXPEWOEIG KAl TIG EVOEXOUEVEC UMOXPEWOEIG TNG ANOKTNOELIoAG ENIXEIpNONG Kal avayvwpilel ansubeiac oTa
anoTeAéopaTa xprong we kEpdog, onoladnnoTe 8iapopd NAapapeivel JETA TOV ENAVUMNOAOYICHO.
Mapaxwpnoeig ka1 dikaiwpara Biopnxavikng 181okrnoiag: O napaxwprnoesig kai Ta dIkalwUaTa
Blounxavikng 1910kTnNoiag apopolv TIC Adeleg IxBUOKAAAIEPYEIQC Ol OMOIEC anoTIPnOnkav oTo KOOTOC BAcn
Twv gUNoywv afimv KaTa Tnv nuepounvia Eayopdc, kal ol onoie¢ dev anooBevovTal Aoyw anepidopioTng
W@ENIING CwnG aAAa eeTalovTal £TNCIWG yia TUXOV AMNOMEIwOT] TOUC.

AoyiopIKG kai Aoind npoypappara: O adeieC kal Aoind npoypappata AoyiopikoU anoTiJevTal oTo
KOOTOC KTNOEWG Peiov TIG anooBeceic. O1 anooBeoeic dievepyouvTal Pe T oTabepr pEBodo kata Tn didpkela

NG WPEAILNG {WNG TWV OTOIKEIWV AUTWV N onoia kupaiveral anod 1 éwg 5 xpdvia.

3.8 Anopciwon Agiag NMepiouciak®V ZTOIXEIWV

H unepa&ia Tou Opilou, Ol ACWUATEC KAl EVOWUATEC AKIVITOMOINOEIC UMNOKEIVTAl OE EAEYXOUC aMOMEInONG.
Ma Aoyouc a&loAdynonc TnC anopeinons, opICHEVA MEPIOUCIAKA OToIXEia odadonololvTal oTn PIKPOTEPN
avayvwpioiuyn opdda OTOIXEIWV TOU evePYNTIKOU TTOU ONUIOUPYEI TOUIAKEG €I0POEG ATTO TN XPAON TOUG
(Movadec Anuioupyiac Tapiakwv Powv). Q¢ anoTéAeopa, opiodéva nNepiouoiakd oToixeia eEeTalovral
auTOVOHa YIa TUXOV anopeiwon evw kanola aAAa egeTalovral wg Movadeg Anuioupyiag Tapiakwv Powv.

H npokUnTouoa unepa&ia empepileTar o kabe Movada Anuioupyiac Tapiakwv Powv (M.A.T.P.) nou
avapéveral va w@enBei and TIG OUVEPYEIEG auvEVwaoNG enixelpnogwy. O M.A.T.P. avTinpoownelouv To
XaunAOTEPO €ninedo evrog Tou Opilou, oTo omnoio napakoAouBeiTal n unepaia yia Toug okomnoug TNG
dloiknang.

01 {nuiec and peimon TnG agiag piag M.A.T.P. oTnv onoia €xel katavepnBei unepagia, apXIKa YEIVOUV aTnv
hoyioTikry a&ia Tncg unepafiac. KaBe anopévouoa {nuia anopeiwong, pepiCeTal avaAloylikd oTa Aoind
MnepIOUCIaKA oToixeia TG M.AT.P.

Y€ nePIinTwon nou o ‘OMIANOG NwANOE! pia dpaoTnPIOTNTA Nou eUnepIEXETAl o€ Yia M.A.T.P. aTnv onoia £xel
Nponyoupévwe kaTaveunOei unepatia, TOTe n unepaia AauBaveral unown KaTa Tov KaBopioPd Tou KEPSOUG
N Tng {nuiag anod Tn di1dBeon kal KATAveEPETAl avaloyikd oTnv NwAoOUPevN dpaocTnpioTnTad. Ynd To npiopa
auTd, n unepa&ia nou dIATIBETalI HETPATAI PE BACN TIC OXETIKEG agieg TNG OpacTNnPIOTNTAG Nou dIaTEBNKE Kal
TOU NapakpatnBévTog TUNUAToG TG M.A.T.P. EvaAakTika oTav o ‘OuIAOG UNopEi va exTIPnael agionioTa Kal
va anodeiel 6T kAnola aAAn PYEBodOC avTikaTonTpilel kaTa KAAUTEPO TPOMO TNV UNEPA&ia Nou GUOXETI(ETal
ME TNV dpacTnPIOTNTA Nou dIaTEBNKE, TOTE akoAouBeiTal n ueBodoc auTn.

H onueinon 3.7 napéxel NepaITEPw AENTOUEPEIEC YIA TNV APXIKA avayvmpion Tne unepagiac.

Ta neplouciaka otoixeia r o M.A.T.P. nou cupnepIAauBAvouv PEPOG TNG UNepagiac, Ta AuAa MEPIOUCIAKA
oToixeia  We anepiopioTn wPEANIUN {wr kal Ta uAa NEPIOUTIaKd OToIXEId Nou akoun dev eival diabéaiua
npog xpnon €&eralovral yia TuxOvV anopeinon To eAaxioTo o eTola Bdon. Ta unoAoina nepiouciakd
oToixeia kal oi M.A.T.P. e€eTalovTal yia Anoyeinon o NEPINTWOEIC MOU UNApXouv evOEIEEIC OTI N AOYIOTIKN
aia unopei va pnv eival avaktnoiun. H {nuia anopeginong avayvwpileTal oto nNodod katd To Omnoio, N
AoyIOoTIKI) a&ia Twv MEPIOUTIaK@V OToIXEiwV 1 Twv M.A.T.P unepBaivel Tnv avakTnoiun afia. AvakTnoiun

a&ia evog aToixeiou Tou evepynTikou N M.A.T.P., anoTeAei To uPnAdTEPO Nooo WETAEU Tng elAoyng agiag kai
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TN¢ agiac xpnong (npokunTel Pe Baon TNV a&ioAdynon Twv NPOEEOPANHEVOV PEANOVTIKOV TAUIAKOV POWY

Tou aToixeiou ) TnGg M.A.T.P.)

3.9 XpnHAaToOIKOVOUIKA HEoa (anaITAOEIG / UNOXPEWOEIC)
Ta XpnuUATOOIKOVOMIKA MECA Tou Opilou, €KTOC TwV MEOWV avTioTaduiong nepiAaupavouv TIC €ENG
KATNYOPIEG NEPIOUCIAK®Y OTOIXEIWV:

e ddaveia kal anarrnoeig, (anarrmoeig)

e  XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA OTNV €UAOYN a&ia PECW TwWV anoTeAeoudTwy (anaitnosig /

UMOXPEWOTEIC),

o JlaBEoIpa NPOG NWANGCN XPNHATOOIKOVOUIKA OToIXEid, kal (anaiTioeic)

e enevdUoeIC diakpaToUpEVeG HEXP! TN ANEN (anarmosic)

e JaveIopOg (UNOXPEWTEIG)

e \0ING XPNHATOOIKOVOUIKEG UMOXPEWOEIG (UNOXPEWOEIC)
Ta xpnuaTtoolkovouika Weoa, diaxwpilovral e JIAPOPETIKEG KaTnyopieg and Tn dioiknon avaloya We Ta
XApakTNPIoTIKG Kal TO OKOMO yia TOV Onoio To PECO anokTndnke. H kaTnyopia oTnv onoia KATtataooeTal
KGBe XpPNUATOOIKOVOUIKO HECO KATA TNV aApXIKn avayvwpion OlapoponolsiTal and TIC UNOAOINEC KABwG
avaloya e Tnv katnyopia oTnv onoia 8a kataxwpndei To PECO, I0XUOUV DIAPOPETIKOI KAVOVEC OO0V apopa
OTNV AnoTiynon Tou aAAd Kal oTov TpOno avayvwpliong Kads npoodiopilOUEVOU AnoTEAEOUATOC EiTE OTNV
KaTaoTaon anoTeAeopaTwV €iTe aneudeiag ota Idia KepaAaia.
Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId avayvwpilovtal Pe TNV €pappoyn Tng AOyIoTIKAG TNG
nUepopnviag diakavoviopou.
H ekTipnon Tng anopeiwong yiveTal TOUAAXIOTOV O KABE nuepopnvia ONPOCIEUONG TWV OIKOVOUIKWY
KATAoTAOEWV €iTe OTAV UNAPXOUV AVTIKEIYEVIKA TeKUNPIa OTI KAMOIO XPNUATOOIKOVOUIKO OTOIXEIO 1) opdada
XPNHATOOIKOVOUIKWV OTOIXEIWV EXOUV UMOOTEI Jeiwon TG a&iag Toug €iTe oxl.
O 'Ouihoc kaBopiel eav €éva cupBoOAalo ayopdc nepidappavel £va evowuaTwpévo napdywyo oTnv GUP@vIa.
To evowpaTwuévo napaywyo diaxwpileTal and 1o kUpio cupPoOAalo kal BewpeiTal oav napaywyo OTav n
avahuon Ocgixvel OTI Ta OIKOVOMIKA XapaKTNPIoTIKA Kal ol KivOuvol Tou napaywyou dev oxeTifovTal JE TO
KUpIo cUPBOAalO.

Adveia ka1 ANAITACEIG

Ta dAveia Kal ol anaiTnoeI§ €ival Pun napdywya XpnUAaTooIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU PE OTABEPEC
Kal npooadIopioTEEC KATABOAEC kal Ta ornoid Oev €XOUV XPNMATIOTNPIAKN TIMN O evepyo ayopd.
AnuioupyouvTal 6Tav o ‘OPIAOC Napéxel XPRKATA, NPOIOVTA 1| UNNPECIEC aneudeiac o Evav OPEIAETN XWPIC
npdBeon eunopIKNAC ekUeTAAeuUonc. Ta davela Kal ol anaiTioelG anoTIOVTal OTO anooBECPEVO KOOTOC
Baoel TNG YeBOdOU Tou NpayuaTikoU €NITOKIOU peiov KGBs npOBAswn yia anopsiwaon. Kabe petaBoAn otnv
afia Twv Oaveiwv Kal anaimnoswv avayvwpi(eTal oTa anoTeAéoyata otav Ta OAveld Kal ol anaiThoelg

dlaypagovTal i upioTavTal peiwon Tne agiag Toug Kabwg Kal KaTa Tnv dIEvEpyeia TnNG anooBeonc.
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Ma opIoUEVEC aNaITrOEIC NPAYUATOMNOIEITAl EAEYXOC YIa TUXOV AnoOPEIon TOUG ava HEPOVWMEVN anaiTnon
(yia napddeiypa yia kabe neAdTn EexwpioTd) OTIC MEPINTWOEIC OMOU N €ionpagn Tng anaitnong Exel
XapakTnpIoBei ekNpOOETUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWY KATAOTACEWV N OE MEPINTWOEIC OMNOU
AVTIKEIPEVIKA OTOIXEIa UNodeIkvUOUV TNV avaykn yia anopeiwon Touc. O1 AoINEC analtioelg ogadonoloUvTal
Kal EAEyXovTal yia TUXOV anopEiwaon Toug oTo oUVOAO TouG. Ol OpAdEG £XOUV 0av KOIVO XapakTnpIoTIKO TN
YEWYPAPIKN KATavourj, Tov kKAado dpacTtnpiOTNTAC TWV avTIOUPBAAMOMEVWV Kal, €AV UNAPXOUV, GAAa Kolva
XAPAKTNPIOTIKA NIoTwTIKOU KIVOUVOU MOoU TOUG XapakTnpidouv.

O1 anaitnoeig kai Ta daveia nepiAapPavovTal ota KUKAOPOopoUVTa MEPIOUCIAKA OTOIXEId, EKTOG AQUTWV Mou
AfNyouv WeTA Tnv napodo 12 unvav ano Tnv nuepodnvia igoAoyiopou. AuTa xapaktnpilovral oav Mn
Kukhogopiaka ZToixeia EvepynTikou. XTov 100AOYIONO Ta&ivopoUvTal oav «MeAdTec kal AOINEC EUMOPIKES
anaitiosIc»  Kal anoTeAoUV To PEYAAUTEPO HEPOC TWV XPNMATOOIKOVOMIK®MY MEPIOUCIAKWY CTOIXEIWY TOU
Opilou.

>€ KAOe nuepounvia I00AoyIopoU 0 ‘'OMIAOG EKTIA Qv UNAPXOUV aVTIKEIMEVIKEG EVOEIEEIC MOU va odnyouv oTo

oupnEPaca OTI Ta XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOCTEI anousiwan.

Xpnupatooikovopikda Mepiouciakd ZToixeia i XpnuaTooikovopikEG YNOXPEWMOEIG TNV EUAOYN
afia HEoOW TV AnOTEAECHATOV

Ta XpnUATOOIKOVOUIKA OTOIXEId T Ol XPNUATOOIKOVOMIKEG UMOXPEWOEIC OTNV €UAoyn afia pEoW Twv
anoTeAEOUATWY NEPINAUBAVOUV XPNHATOOIKOVOUIKA OTOIXEId Mou Ta&lvopouvTal €iTe oav diakpaToUUeva yia
£UNopIkoUG okornoug €ite npoadiopifovTal and Tnv £Taipeia w¢ anoTiywyeva otnv glAoyn aia péow Twv
anoTeAEOPATWV KATa TNV apxikn Touc avayvopion. EmnAéov, Ta napdywya XpnUATOOIKOVOUIKA OTOIXEId
nou dev nMAnpoUv Ta KpITnpid yid AoyioTikny avTioTaduiong (BAéne onueiwon 3.10) Ta&vopouvTal wg
dlakpaToUpeva yia eunopikoUs okonouc.

Eav éva oupBOAaio eumEPIEXEl €va 1 NEPICCOTEPA EVOWMATWHEVA napaywyd, o ‘Opidog npoodiopilel
0AOKANPO To GUVOETO OUUBOAIO Gav XPNUATOOIKOVOUIKO MEPIOUCIAKO CTOIXEID 0TV €UAoYN a&ia JEoW TwvV
anoTEAEOUATWY EKTOG KAl €QV TO EVOWHATWHEVO NApdywyo OV TPOMOMOIE GNUAVTIKA TIG TAWIAKEG POEC MOU
oc OlapOpETIKN NepinTwon Oa anarrolos To cuppoAaio 1 €dv 0 dlIAXWPIOWOC TOU EVOWHATWHEVOU
napaywyou (TWV EVOWHATOHEVWY Napaywywv) and To cUPBOAalo anayopeleTal.

AkoAoUBWC TNG apxIKnG avayvwpions, Td XPNHATOOIKOVOMIKA MEPIoUaIakd aToixeia nou nepiAaupavovral o
aQuThAV TNV Katnyopia anoTigyovTal oTnv gUAoyn afia PEow TwV anoTeAeouaTwv. Ta XpnUATOOIKOVOUIKA
MEPIOUOIAKA OTOIXEID MOU €ixav apXIKWG avayvwplioTel w¢ XpNHUATOOIKOVOUIKA OTolxeia oTnv UAoyn aia

MEOW TWV anoTeAEoHATwWY dev Pnopolv va avatagivopnbolv oe AN kaTtnyopia.

A1a0£o1pa npog NWANCN XpnNHATOOIKOVOUIKG ZTOoIxXEia

Ta diaBéaiya npo¢ NWANON XPNHATOOIKOVOUIKA OToIXEia nepIAaPBAvoOUV Un napdywya XpnHaTooiKoVOUIKG
oToixeia Ta onoia Ta&ivouoUvTal oav diabgoiya npoc¢ NwAnon r dev NAnpolv Ta KpITHpia va TagivounBouv
0t GAAEC KATNYOPIEG XPNHUATOOIKOVOUIK®OV OTOIXEIWV. ‘OAd TG XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ MOU
£VTACOOVTAl OTNV KATNyopid auTryv anoTidovTal oTny eUAoyn aia, epdoov auTr Pnopei va npoodIopIoTEi

agionioTa, Ye TIC HETaBoAEC oTnv a&ia Toug va avayvwpilovTal oTa idia Kepahaig, JETA and Tov UNOAOYIOUO
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kaBe enidpaonc and gpopouc. O1 eUAOyEC aieC TwV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOU €ival
dlanpaypaTeloida O €veEPYEC ayopéG npoodiopilovTal and TIG TPEXOUOEC TIWEG {nTnong. O1 pn
dlanpayuaTeloiPol O eVEPYO ayopd OUMMETOXIKOI TITAOI Mou £xouv Ta&ivounBsi otnv katnyopia AiaBéaiua
npog NWANON XPNHATOOIKOVOMIKA OTOIXEId kal Twv onoiwv n €uloyn afia Oev eivar duvartdv va
npoodiopioTel Pe afionioTia AOyw TEXVIKOV anoTiunong onwc avaiuon npoéo@atwv ouvailaywy,
OUYKpPIOINWV OToIXEIWV nou dianpaypatelovTal Kal NPOoeEOMANCN TAPIOKWY POWY AMOTIHOVTAl OTO KOOTOG
KTrong Touc.
Ma WPETOXEC ETAIPEIMV MOU E£XOUV TAEIVOUNOEl WG XPNMATOOIKOVOMIKA oToixeia dlaB€oiya npoc nwAnon,
TETOIa £vOEIEn OuvIOTA N ouciwdN N NApATETAPEVN MEiwon TNnG gUAoyNnC a&iag os oxEon HWE TO KOOTOG
KTAOEWC. Av OTOIXEIOBETEITAI ANOWEIWON, N CWPEUMEVN OTa idla KepaAaia {nuia nou &ivai n diagpopd PeTaglu
KOOTOUC KTHOEWG Kal eUAOYNCG a&iag, METAPEPETAl GTA ANOTEAECHATA.
KaTta Tnv nwAnon f Tnv anopeinon Twv dIaBEcIYwy NPo¢ N®ANCH NEPIOUCIAKWY OTOIXEIWY, Ta CWPEUTIKA
képON 1 {nuiec nou eixav avayvwploTel oTa idia Kepaiaia avayvwpilovTal oTnv KaTaoTaon anoTEAEOUATwWY.
J€ NePINTWON AMOPEIWONG, TO NOCO TWV CWPEUTIKWV {NUIMY MOU YETAPEPETAlI ano Tnv kabapr B&on Kai
avayvwpileTal oTa anoteAéopaTta ouviotatal otn dilagopd PeTa&U Tnc aiac kTRonG (WETA TNV agaipeon
TV anonAnpwpwv Kepaiaiov kal Twv anooBEcewv) kal Tng lAoyng a&iag peiov kabe {nuia anopeinang
Mou €XEl NPONYOUHEVWC avayvVwpIOTEI.
O1 {nuiec anopEgin)ong Nou €ixav avayvwpioTel 0Ta anoTeAECUATA yia ENEVOUCT O CUHKETOXIKO TiTAO
KATATaooopevo w¢ 0IaBETIPO NPog NWANCN dev avaoTPEPOVTAl HEOW TWV ANOTEAEOUATWV. O1 {nuieg nou
£iXav avayvwpIioTEi GTIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC NPONYOUHEVWY NEPIODWV Kal Ol OMoieg
NPoEPXOVTav and anopeiwon XPEWOTIKMV TITAWV avaoTpEPOVTAl HEOW TWV ANOTEAEGUATWY, €4av N Au&naon
(avaoTpo®ry anopeiwong) oxeTileTal ge yeyovoTa nou CuvERNOoav WETA TNV avayvwpion TG anopeinong

oTNV KaTdoTaon TWV anoTEAEOUATOV.

AlakpaToUpeveG HEXPI TN AREN enevdUoEIg
O1 dlakpaToUpeveg WEXp! Tn ANEN enevdlosic eivar pn napdywya XpnuaTooIKOVOUIKG OTOIXEid HE

KaBopiopevee 1} NpoodiopilOUeveC NANPWHEC Kal kaBopiodevn ANEn. Ta XpnUATOOIKOVOMIKG OToIXEia
xapakTtnpilovral oav d1IakpaToUNEVeG WEXPI TN ANEN enevduoeIC epooov n Aloiknon Tou Opikou &xel Tnv
npoBeon kal Tn duvaToTnTa va Ta OIaKpaTRoEl PEXPI TN ANEN TouG. O OMIAOC Oev €XEI OTNV KATOXN TOU

OlaKpaTOUHEVEG WEXPI TN AREN enevOUOoEIC.

Aaveiopog

Ta Tpaneika OAveld NAPEXOUV HaAKPomnpoBeoun XpnuatodoTnon Twv Asitoupylnv Tou Opidou. ‘OAa Ta
ddveia apyxikd avayvwpilovral oTo KOOTOC, Mou €ival n guAoyn a&ia Tou avrtaAAayhaToc rnou AapBaveral
aQalpeEVOU  TOU KOOTOUG €kDOONC OXETIKG WE To davelopd. O diaxwpiopoc os Bpaxunpobeoua kal
HakponpoBeopa yivetralr avaloya HE TIC 10XUOUCEG oUMBAoelc, £av NpoBAENETAl AanonAnpwun TOUG OTOUG

£NOHEVOUC OWEKA WNVEG I apyoTEPA, avTioToixa.
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MeTd Tnv apxikn avayvwpion, Ta OAveld anoTIiHwVTdl OTO anooBECUEVO KOOTOG kal kabe diapopd PETAEU
TOU KaTaBANBEVTOC TIWAMATOC Kal Tou nooolU €EOQANONG avayvwpileTal oTa anoTeAéopata katd Tnv
nepiodo Tou daveliopou Baoel TnG YeBGdoU TOU NPAyUaTikoU EMITOKIOU.
To anooBeopévo kOOTOG unoAoyileTal AappdavovTag unoyn Kabe kOOTOG £kO0ONG Kal KABE EKNTWON ) UNEP
TO APTIO MNOGO OTO dIAKAVOVIOHO.
To PETATPEYIHO OpoAOyIakO OAvelo anoTeAsiTal and dUo CUVOETIKA PEpN: HIa XPNHATOOIKOVOHIKN
unoxpewon (Jia CUPBATIKN UNOXPEWOT va Napadwaoel HETPNTA 1 GAAO XpNHUATOOIKOVOUIKO NEPIOUTIaKO
OTOIXEI0) Kal €va OUMMKETOXIKO TiTAO (€va dikaiwya npoaipeonc ayopdc Nou NapexXel oTov KAToxXo TN
duvartoTnTa, yia Jia kabopIoPEVN XPOVIKH NEPIODO, va HETATPEWEI TOV TITAO OE KOIVEC HETOXEG TNG
£TaIpeiac). To OIKOVOUIKO anOTEAETHA €VOG TETOIOU PECOU €ival ouoiaoTIKd TO idlo PE TNV TAUTOXPOVN
£kO00N evOC XpewaTIKOU TITAOU, HE PNTPA NPOWPOU dIaKavoviGUoU Kal JIKaIWPATOC ayopdg KOIVOV
METOXWV N, HE TNV £KO0ON XPEWACTIKOU TITAOU HE ANOKONTMHEVA JIKAIWUATA ayopac YeToxwv. KaTta
OUVENEIa N €Taipeia napouoialel To OTOIXEIO TNG UNOXPEWON KAl TO OTOIXEIO TWV IDiwV KEPaAdiwv (UETA TNV

agaipeon Tou avaAoyoUVToC (pOPoU) DIAKEKPIPEVA GTOV ICOAOYIOUO.

AOINEG XPNHATOOIKOVOUIKEG UNOXPERTEIG

O1 XpNHATOOIKOVOMIKEG UMNOXPEWOEIC Tou OpiAou (ekTOC Twv daveiwv) aneikovi(ovral aTtov Icoloyiopd, aTo
KOVOUAI “AoinéG MakponpoBeopes YNOXpewoelg” kabw¢ kal ota kovOUAId “MpopnOeuTeC Kal AOINEG
UNOXPEWOEIG” Kal «AoInéG BpaxunpoBeopeg YNoXpewaeIc».

OI XpNHATOOIKOVOUIKEC UNOXPEWTEIC avayvwpilovTal 0Tav 0 ‘OUIANOC CUMHETEXEI OE MIa CUKBATIKN CUUQvia
TOU XPNHATOOIKOVOMIKOU HETou kal diaypagovTal oTav o ‘'OpiAo¢ anaAdooeTal and Tnv unoxpewaon r auTn
AaKUPWVETAIl 1 ANYel.

O1 TOkol avayvwpilovtal w¢ £6000 O0TO KOVOUAI Twv “XpnuaToolkovouikwv EEOdwvV” otnv Kataortaon
AnoTeAeopdTv.

O1 EUNOPIKEG UMNOXPEWOEIC avayvwpilovTal apXIKWG TNV OVOUACTIKA TOUuG a&ia Kal akoAoUdwG anoTiPwvTal
OTO ANooBeOPEVO KOOTOC Peiov TIC KATABOAEC diakavoviopou.

Ta képdn Kal ol {nuieg avayvwpidovTal oTnv Kataotaon AnoTeEAEOUATWY OTAV Ol UNOXPEWOEIC dlaypagovTal
Kabwg Kal HEow TNG OIEVEPYEIAC arnooBECEWV.

‘'OTav pia undpyouoa XPnHAaToOIKOVOUIKN UNOXPEWGN avTaAAACCETal PE Wia AAAN UNOXpEwan JIaPOPETIKNG
HOP®RC e Tov i0l0 daveloTry aAd ouolaoTikad pe dIapopETIKOUG Opoug, N ol Opol Hiag ugIoTAPEVNG
unoxpEwaong TpononoloUVTal onuavTika, Onwc pia avralAayn r Tporonoinon, auTtn avTigeTwnileTal oav
£80(PANCN TNG ApXIKNG UNOXPEWONG KAl avayvwpion Miag véag unoxpewonc. Kabe diapopda oTIC avTioTOIXEC

AOVIOTIKEC a&iec avayvwpileTal oTa anoTeAéopara.

3.10 Napaywya kai AoyioTIKR AVTIOTAOHIONG
Ta napadywya XpnUaTooIKOVOUIKG OTOIXEId ONWG €ival Ta NPoBeouIaKA OToIXEid, OUPPBACEIC avTaAAaync

EMITOKIOU, 1 EMITOKIWV Kal OUPBACEIC €MIAOYNAC €MITOKIOU, XpnaoligonolouvTal yia Tn OIaxeipion Tou
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OIKOVOMIKOU KIVOUVOU anod TIG ENIXEIPNHATIKEC OpaaTnpIOTNTEG Tou OMIAOU Kal TG XpnUaToddTnonG autwv
Twv OpacTNPIOTATWY.
‘'OAd Ta Napaywya XpnHaToOIKOVOUIKA MEPIOUCIAKA OTOIXEId apXIka avayvwpidovtal oTnv eUAoyn agia karta
TNV nUepounvia diakavoviopoU kal akoAoUBw¢ anoTipwvTal oTnv gUAoyn aia. Ta napaywya aneikovidovrai
OTa neplouoiakd oToixeia oTav n eUAoyn a&ia eival BeTIKN Kal OTIC UNOXPEWOEIC OTav n €uloyn aia eivai
apvnTikr. H guAoyn a&ia Toug npoadiopileTal and Tnv TIUN MOU €XOUV OE HIa €vePYO ayopd, N HE TN
XPNOIJoNoinan TEXVIKOV anoTignong O NEPINTWOEIC NoU OV UNAPXEI EVEPYOC ayopd yia Ta JECA auTd.
H péBodoc avayvwpiong Tou KEPDOUG N TNS {nuiac EapTaTal anod To €4av €&va NApaywyo EXel NpoadlopIooEi
wC avTioTaBuIoTIKO OTOIXEI0 Kkal €av MNpOKEITAl yia avTioTabuion and T @UON TOU OTOIXEIOU Mou
avTioTaduicel.
KEpon 1 {nuiec and Tn PeTaBoAn kata Tn dIApKeId TNG XPRong, TNG ebAoyncg agiac Twv napaywywv nou dev
avayvwpilovTal oav JEoa avTioTaduiong, avayvwpilovral oTnvV KataoTaon TwV anoTEAEOUATwY.
Kata tTnv TpExouoa nepiodo o 'OPIAOC £XEl AVAYVWPIOEI OUYKEKPIYEVA OUPPBOAAIa OpPOPNG ENITOKIOU WE N
XWpIC Opia anesvepyonoinong (cap with knock out barrier) w¢ napdywya XpnuaTooOIKOVOUIKA OTOIXEId.
Enionc katd Tnv TpExouaa xprion n €Taipeia ouvaye cupBoAaio avtaAlaync enitokiou (interest rate swap)
Me Tpietn) 1oXU yia Kepahaio € 25.000.000. O napanavw OUMBACEIG, o1 onoieg dev NANPoUV Ta KPITHPIa TNG
avTIOTABUIOTIKNG AOYIOTIKNAG, EXOUV WG OKOMO va PETPIAOTEI 0 KivOUVOC TWV EMITOKIWV KAl GUVEN®G PEPOC TWV

dAVEIOKWY UNOXPEWOEWV TNG ETAIPEIAG.

3.11 Ano®spara

Ta anoB<paTa nepiAapBavouv NpwTeC UAEC, UNIKA, Kal ayabd nou ayopacTnkav.

To kOOTOC Twv anoBeudTwv npénel va nepiAauBavel OAa Ta KOOTN ayopdc, METATPOMNNG KABWC Kal TIG
dandveg nou npayparonoinénkav yia va ¢edacouv Ta anobéuaTa oTnv napouca B£on kal kaTaoTaon.

To kOOTOG ayopdc nepiAayBavel TNV TIPN ayopdc, Toug €loaywyikoUc daopouc kal AAOUC POpouC (EKTOG
EKEIVOV MOU N OVTOTNTA WMOPEI OTN OUVEXEID VA EMNAVAKTNOEI And TIC POPONOYIKEC ApXEG), kabwg kal
METAPOPIKA, £600a Napadoonc Kal TIC APECA ENPPINTEEG OANAVEG. EPNOPIKEC EKNTWOEIG, YEIMOEIC TIHWV Kal
aM\a napopoia aToixeia agaipouvTal KaTta Tov NpoadIopIoHd Tou kKOOTOUC ayopdc.

To KOOTOG WETATPONNC TWV AnoBepdaTwv NepIAAPBAvel TIG dANAVeC Nou OXeTi(ovTal AUETA WE TIC POVADEG
napaywyng, onwc sivar Ta aueca €pyaTika. Eniong oupneplAauBavel €va OUCTNMATIKO EMIPEPICUO TWV
oTaBepwv Kal PETABANTWV YeVIKQV €E00WV Napaywync, nou npaydaronololvral KaTtd Tn WETATPONn Twv
UANWV Ot €TOlJa ayaBda. 3Tabepd yevika £E0da napaywync €ival ol €UPECEC daAnAveg MaApaywyng rnou
Napayévouv OXeTIKG oTaBepEC, aveEapThHTWG TOU OYKOU Napaywync, onwc sival n andoBeon kai cuvtrnpnon
£PYOOTACIAKWY KTIPIWV kal EEONAIOHOU, aAAa Kal To KOoTog TG diEUBuvang kai dIoiknong Tou EpyocTaciou.
MeTaBANTa vevikd €€oda napaywyng €ival ol €PPECES dandAvec napaywync nou PetaBalhovral ayeoa n
oxedOv Aueoa, avaloya Pe Tov OYKO TNG Napaywyne, onwg €ival ol EUPeces UAEC Kal n €upeon epyaaia. O
ENIPEPIOPOC TWV OTABEPWV YEVIKWYV €E0DWV NAPAYWYNG OTO KOOTOC HYETAnoinong BacideTal oTnv KAvovikn
OUVAMIKOTNTA TWV NAPAYWYIKWV €yKATAOTACEWV. Kavovikry OuvapikoTnTa €ival n  avapevopevn va
eniTeuxBei napaywyn Katd PEco Opo otnv JldpKeia evOC apiBuoU NePIOdWV I EMOXWV UMO KAVOVIKEG

OUVONKeG, AauBavouevwy unown TwV anwAgi®v dUVAPIKOTNTAG AOYW TNG NPOYPAUKATIOUEVNC GUVTHPNONG.
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To npayuaTtikd €ninedo napaywync MMAOpEl va XPNOIYOMOIEiTal, av auTd npooeyyilel TNV Kavovikn
duvapikoTnTa.

O1 Moinéc dandaveG oupnepiAauBavovTal OTO KOOTOG Twv anoBepdTwv POVO OTnV €KTAcn nou
npaypaTonoiouvTal yia va pEPouV Ta anobepara atnv napoloa B€on kal kKATAoTaor) Touc. MNa napadeiyua,
MMopei va npénel va oupnepIAngBoUv 0To KOOTOG TwV anoBePdTwv Un Napaywyika yevika £€oda n ko6oTn
oxedlaopoU MNpPoIOVTWY YId OUYKEKPIUEVOUG MNEANATEC. TO KOOTOG Twv dnoBepdtwv Oev nepIAapBAvel
XPNHATOOIKOVOUIKG £800a.

Tnv nUepounvia Tou 100AOYIGHOU, TA ANOBEUATA ANOTIHWVTAI OTN XAMNAOTEPN TIWR WETAEU TOU KOOTOUG
KTNosw¢ 1 Tnv kabapr] peucTonoinoiun a&ia. H kabapry peucTonoinoiun afia €ival n ekTIHWUEVN TIKA
NwWANCNG OTn ouvnRdn Nopeia TWv EpYaciwv TNG ENIXEiPNONG Heiov onoladnnoTe oxeTika €€0da nwAnong. To

KOOTOG NpoadiopileTal XpnoiuonolnvTag Tn JEBodo Tou JECOU OTABUIKOU KOGTOUC,.

3.12 MeTOXIKO KEPAAdAIO

To YETOXIKO KepdaAalio NpoadiopileTal CUPP®WVA PE TNV OVOUACTIKN a&ia Twv JETOXWV Mou £xouv £kO0Bei. Ol
KOIVEG JETOXEC Ta&vouoUvTal aTa idia KepaAaia.

'E€0da Ta onoia npaypaTonoinénkav yia Tnv €kO00n HETOXWV €P@avifovral PETA TNV AQaipeon Tou
OXETIKOU (pOPOU €I000MKATOC, OE HEIWON TOU NPOIOVTOC TG €kOOONG.

Katd Tnv anokrtnon 10ikv HETOXWV, TO KATABANBEV Tipnua, CUPNEPINAMPBAVOUEVWY KAl TWV OXETIKWV
danavwv, aneikovifeTal PEIWTIKA TwV 10iwv KePaAainv pPEXP! Ol IDIEG WETOXEG NwAnBolv, akupwBolv n
enavekdoBouv. Kabe képdoc N {nuia ano nwAnon 1Binv PHETOXWV kabapod and apeoa yia Tn cuvaiiayn Aoind

£800a & popouc eppavileTal we anobepaTikd oTa idia kepdahaia .

3.13 ®opoloyia €100dNHaToC & avaBaAAOpEVOG POPOG

H enmiBapuvon Tng nepiddou Pe POPOUC €I00ONUATOC AMNOTEAEITAI and TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAliopevouc (popouc, dnAadr) Touc POpPoUC N TIC POPONOYIKEC eAaPPUVOEIC Nou OXeTi(ovTal PE Ta
OIKOVOUIKG OQEAN Nou NpokUNTouV aTnV NePiodo alAa £xouv RdN katahoyioTei ) 8a katahoylioTouv anod TIg
(POPOANOYIKEC APXEC O DIAPOPETIKEG NePIOdOUC. O POPOC €1I000NUATOC avayvwpileTal aTo Aoydpiaouo Twv
anoTeAEOPATWY TNG MNEPIODOU, €KTOC TOU (POPOU EKEIVOU MOU a@opd GUVAAAYEG Mou Kataxwpronkav
aneuBeiag oTa idia ke@AAaia, oTnv onoia NEPINTWON KATAXWPEITAl aneubeiac, kaTa avaloyo Tpono, oTa idia
Kepahaia.

OI TPEXOVTEC (POPOI €I00DNKATOC NEPIANAUBAVOUV TIC BpaxunpOBECEC UNOXPEWTEIC I KAl analThOEIG NPog TIG
ONUOCIOVOUIKEC APXEC MOU OXETICOVTAI JE TOUG NANPWTEOUC POPOUC £MNi TOU POPOAOYNTEOU EI00ONMATOC TNG
NEPIOOOU Kal Ol TUXOV NPOCBETOI (POPOI €I003NHUATOC MOU apopoUV NPONYOUNEVEC XPOEIC.

O1 TPEXOVTEC (POPOI ENIPMETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC KAl TOUC (POPOAOYIKOUG
VOHUOUC Mou €@appolovTal oTIC JIaXEIPIOTIKEC NEPIODOUC Kal TIC EMIKPATEIEG ME TIG OMOIEG OXeTi(ovTal,
Baoilopevol oTo (POPOAOYNTED KEPDOC YIa TO £TOC. AvagepeTal OTI O UMOAOYIONOC Tou avaBaiAdpevou

(Opou BacileTal 0 EYKEKPIYEVOUC OUVTEAEOTEC (popoloyiag €100dNKATOC Kal Ol OMoiol yia TNV EYXWPIEG
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eTaipeie¢ Tou Opihou eivar o1 €€nc:  2009: 25%, 2010: 24%, 2011: 23%, 2012:22%, 2013: 21%,
2014:20%.
'Ohec o1 al\ayéc oTta BpaxunpdBeopa @opoloyikd OTOIXEid TOU &vePYNTIKOU N TIC UMOXPEWOEIG
avayvwpidovTal oav JEPOC TwV POPONOYIKWV EEODWV OTNV KATACTACHN ANOTEAEOUATWV XProNG.
O avaBaA\dpevoc popog €100dMKaToC NpoadiopileTal e TN PEBODO TN UNOXPEWANG NOU NPOKUNTE! and TIG
NPOCWPIVEC OIAPOPEC METAEU TNG AOYIOTIKAC a&iac kal TNG (POPOAOYIKNG BACNG TwV OTOIXEIWV TOU
£VEPYNTIKOU Kal TWV UNOXPEWMOEWV. AvaBailopevog gpopog €i00dnuaTog dev hoyileTal €av NpokUNTEl ano
TNV apxikKn avayvwpion OToIXEiou evepynTikoU 1 nadnmikoU o€ ouvaAAayr, €KTOG EMIXEIPNHATIKAG
OUVEVWONG, N ornoia oTav €yive n guvaliayr) dev ennpéace oUTE To AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N
nuia.
O1 avaBaA\OUeVEG (POPOAOYIKEC ANAITACEIC KAl UMOXPEWOEIC AMOTIHWVTAl PE BACN TOUC (POPOAOYIKOUG
OUVTEAEOTEG NMOU avapéveTal va epapuoaTolv aTnv nepiodo KaTta Tnv onoia Ba diakavovioTei n anaitnon n
N unoxpéwaon, AauBavovTac unown Touc popoAoyIKoUC CUVTEAEOTEC (Kal (POPOAOYIKOUG VOUOUC) MoU £XOUV
TeBel Oog 10XU 1} ouoIaoTIKG IOXUOUV WEXPI TNV nuepopnvia Tou IooloyiopoU. € nepinTwon aduvayiag
oagoUc NpoadIopIoPoU TOU XPOVOU avdoTpoPrC TwV NPocwpivev dIaPopwv £PapUOleTal 0 (pOPOAOYIKOG
OUVTEAEDTNG Nou 1IXUEl KaTa TNV €NOWMEVN TNG NUEPOMNVIAG TOU IG0AOYICHOU Xpron.
O1 avaBaA\OpeveG (POPOAOYIKEC anaitioelC avayvwpilovral KaTtd Tnv €ktaon oTnv onoia 6a undapé&el
MEAOVTIKO (popohoynTeéo KEPSOC yia Tn XPNOIKOMoIiNon TnNG NpPoowpIvig OIagopdag nou dnuioupyei Tnv
avaBaAAopevn gpopoloyikr anaitnon.
O avaBaA\opevoG @Opog €1000NUATOC avayvwpileTal yid TIC NPOOWPIVEC dIapOoPEC Nou NPOKUNTOUV ano
£nevOUOEIC O BUYATPIKEG KAl CUVOEUEVEC ENIXEIPNOEIG, ME €5AIPECN TNV NEPINTWGN MOU N avacTpopn TV
NpoowpIvwV dlaPopwv eAEyxeTal and Tov ‘OpIAo kal €ival miBavd OTI oI NPoowpIveéG dlapopég dev Ba
avaoTpapouv aTo NPoPAENTO PWEAOV.
O1 nepioocdTEPEG aANayEG OTIC avaBaA\OPEVEG POPOAOYIKEG ANAITNOEIC I} UNOXPEWOEIG avayvwpilovTal oav
£Va KOUMATI TwV POPOAOYIKWV €EODWV N} €000WV OTNV KATAGTACN ANOTEAEOPATWY XProng. O HETABOAEG
oTa OToIXEid TOU evepynTIkOU 1 TIGC UMOXPEWCEIC MOU ennNPealouv TIC MPOCWPIVEC OIAPOPEC Kal
avayvwpilovtal kateuBeiav oTa idla kepdaiaia Tou Opikou, ONWG n enavekTiynon TG afiac TnNg akivnTng
MepIoUdiac, €XOUV WG AMOTEAEOUA TNV OXETIKA aAayn oTIC avaBaA\OPEVEG (POPOAOYIKEGC AnAITAOEIG N

UMOXPEWOEIG VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiaopou Tng kabaprg B€onc.

3.14 MNMapoxEG 0TO NPOCWNIKO

BpaxunpoBeopeG napoxEG: O1 BpaxunpoBeTUEC NAPOXES NPOC TOUC £pYalOMEVOUG OFE XpNHa Kal OE €i00G
avayvwpifovtal wG €E€odo otav kabioTavral dedouleupéves. Tuxdv aveEOMANTO MOOO KATAXWPEITAl WG
UMOXPEWON, VW OE MEPINTWON MOU To Nocd nou ndn kataBANBnKe unepBaivel To NOCO TWV NAPOXWYV, N
£nixeipnon avayvwpilel To unepBAl\ov Nocd w¢ OTOIXEID Tou evepynTikoU TNG (NponAnpwBév €€0d0) Povo
KaTd Tnv €KTacn nou n nponAnpwur) 6a odnynoel o€ PEiwon PHEAOVTIKOV NANPWH®OV 1| GE ENICTPOPH.
NMapoxég pera Tnv £€8§000 and Tnv unnpecia: O napoxéc PeTd Tn AREN TG anaoxoAnong

nepIAaPBAvouv OUVTAEEIC 1) AMEC napoxec (ao@dleiec (WNAG Kal 1aTPIK NepiBaAywn) nou napexel n
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enixeipnon HETa TN AREN TNG anaoxoAnong, w¢ avrtaAAaypa Tng Unnpeciac Twv €pyalopévav. ZUVEMN®G
nepiAapBavouv TOO0 NPOYPANHATA KABOPIOUEVWY EICPOPWY 000 Kal NPOYPAUUATA KaBOopIoPEVWY NAPOXWV.
To OecOOUAEUPEVO KOOTOC TWV MPOYPAUMATWV KABOPIOWEVWY EI0POPWV KATAXWPEITAl w¢ £8000 OTnv
nepiodo nou agopda.

v TpOYypaHHa KAOOPICHEVWV EICPOPHV
Me Baon To npdypaupa KABOPICUEVWY EIOPOPHV, N UMOXPEWON TN E€MIXeipnong (VOUIKN N TeKuapTn)
NEPIOPICETAI OTO NOTO NOU £XEI CUPPWVNOEI va GUVEICPEPE! OTOV Popea (N.X. Taeio) nou diaxelpileTal TIG
EI0POPEC KAl XOPNYEI TIC MAPOXEC. ZUVEMWG TO MOCO Twv napoxwv nou B6a AaBel o epyaldyevog
npoadiopileTal anod To Nogo nou kataBaMel n enixeipnon (n kai o epyalOPevos) kal ano TIG kaTaBAnBeioeg
£NevOUOEIC TWV EIOPOPWOV AUTWV.
H nAnpwTéa €iopopda and Tnv enixeipnon os éva npdypaupa kabopIoUEVWV EIGPOPHV, avayvwpileTal €iTe
WC Mia UNOXPEWON WETA Kal TNV APaipeon TG EI0POPAC Nou KaTaBAnBnKe, €ite wg Eva £€0do.

v TpOoypapHa KAOOPICHEV®WV NAPOX®V
H unoxpéwaon nou KaTaxwpeiTal oTov ICOAOYIOWO YIa Ta NPOoYPAuKaTa kaBopIoPEVWVY NAPOXWY ANOTEAEI TNV
napoUoa a&ia TNG UNOXPEWONG yia TNV kabopiopévn napoxn Heiov Tnv UAoyn a&ia Twv OToIXEiwv Tou
EVEPYNTIKOU TOU npoypduupaTog (edv undapxouv) kai TIC METABOAEG Mou MpokUNTouv and omnolodnnoTe
avahoyioTikd kEpDOC 1 {nuia kai To KGGTOC TNS NpoUnnpeaiac.
O1 €1I0popEG 0€ £va NPOYPAKHa KABOPIOHEVWY EICPOPWV avayvwpifovTal oTa anoTeAéopaTa oTav autd
npokunTouv. To KOOTOC TwWV KAaBopIoUEVWV EI0Popwv kaBopileTal Bacel TNG HeBODdOU TNG NPoBEBANUEVNG
NIoTWTIKAG Povadog (projected unit credit method) ano aveEapTnTo avahoyioTr|. O1 EKTIMNAOEIG
npayyaronoiolvTal £TNoiwe. Ma TNV NPogEOPANCH XPNOILONOIEITAlI TO EMITOKIO TWV PAKPONPOBESHWY
OHOAOYWV Tou EAANVIKoU Anpogiou.
Ta avahoyioTika kEpON kai {nuieg nou unepBaivouv 1o 10% Tng napoloag a&iag Twv deouEUOEWY
KaBopIoUEVWY NAPOXWV TOU opiAou 1 TNV €UAoyn a&ia onoloudnnoTe NEPIOUCIAKOU OTOIXEIOU
avayvwpilovTal aneubeiag oTa anoTeAEoUATa JEOA OTn XPrOn TNV onoid NPOoKUMNTOUV.
Képdn 1 {nuiec kata Tnv nepikonn r dlakavoviouo evog NpoypauHaToc KaBopIoHEVWY NAPOXmV
avayvwpidovTal oTa anoTeAéopaTa otav o ‘OPIAOG £xel DECHUEUTEI GTNV NEPIKOMTI 1] GTO dlIAKAVOVIOUO auTov.
To kOaTOC Npolinnpeciac avayvwpileTal w¢ €000 ansubeiac oTa anoTeEAEOUATA KATA TNV EKTAON OMOU Ol
NapoxEG £Xouv KaToXupwOei, dIapopeTIKA avayvwpileTal w¢ £6000 Navw os pia oTabepr| Baon kata Tn

OIGpKEIa TNG YEONC NEPIODOU PEXP! VA KATOXUPWOOUV Ol NapoXEC.

NMapoxég TeppaTiopoU TNG anaoXoAnong: O napoxec AOyw ANENG TNC €PYACIAKNG OXEONG
kataBaMovTal étav ol €pyalOPEvVOl anoxXwpouv Mnpiv TNV nuepopnvia ouvta&liodotnoews. O 'OpIAog
KATaXwpel auTéG TIC NApoxeC OTav OeopeleTal, €iTe OTav TeEpUATICEl TNV anacXOAnon unapxoviwv
epyalopévav oUPQWVA PE Eva AENTOUEPEC NPOYPANKA yia To ornoio Ogv undpxel mBavoTnTa andoupaong,
€iTe OTAv NPOCPEPEI AUTEC TIC NAPOXEG WG KivnTPo yia gkouaia (eBghouaia) anoxwpnorn. ‘'OTav ol NapoxEg
QUTEC KaBioTavTal NANPWTEEC O€ NEPIODOUC NEPA TwV dWOEKA KNVWV and Tnv nuepounvia Tou Icohoyiopou,
TOTE Ba npénel va npoe€opAouvTal Ye BAon TIG anodOoEIC TWV UYPNANC NOIOTNTAC ETAIPIKDY OUOAOYWV N

TWV KPATIKWV OMOAOYWV.

ETIOIEC OIKOVOUIKEG KaTaoTAOEIC yia Tn xprion 2008 65
(aro 1" Iavouapiou ew¢ 31" AskeuBpiouv 2008)



@ NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

TNV NeEPINTWon HIac NpooPopdc nou YiveTal yia va evBappuvel Tnv £BeAoucia anoxwpnon, N anoTiunon
TV Napoxwv ARENG TNG £pyaciakng oxeong Paciletal aTov aplBpo Twv epyalopévwy Nou avapéveTal va
OexToUV TNV NPooPopd.

>TnNV NEPINTWON TEPUATIONOU anacXoAnonG nou undpxel aduvapia npoodiopiopol TwV pyaloUEéVwY nou
Ba kAvouv Xprion auTwv Twv napoxwv, Oev yiveTal AoyloTikonoinon aAd yvwaoTonoinon autov g
evOEXOUEVN UNOXPEWDT).

NMapoxég ot CUHHETOXIKOUG TITAOUG: Ta OIKaiPATa Npodipeonc eni WETOXWV XopnyouvTtal o€
OUYKEKPIMEVA OTEAEXN uwnAwv Babpidwv. Ta OikaiwpaTta aockoUvTal O MPOVOUIAKN TIWA, n ornoia
ouvioTartal oTnv €KACTOTE WEON TIUN TNG METOXNG TNG UNTPIKNAG €Talpeiac kata To diaotnua 1/10 — 1/11
£KAOTOU £TOUC MelwpEVN KaTd 40%. Ta dikaiwpaTa pnopoUv va doknBouv To NpwTo OekanevOnUEPO TOU
unvoc NoeuBpiou kaBe €Toug 10XUOG Tou MpoypdupaToc. To Mpoypaupa €xel GUPBATIK JIdpKeIa TPIWV
eTwv. H glAoyn afia Twv UNNPECIWV TWV OTEAEXWV, OTOUG OMOIOUC NApeEXeTal diKaiwpa npodaipeonc eni
HETOXWV, KATaXwpEiTal we ££0d0. KaTd Tnv aoknon Twv dIKAIwUATwY Ta Nood nou ionpdtrovral kabapd
ano Apeca KOaTn TNG ouvaAlhaync, KataxwpoUvTal OTO PETOXIKO KEPAAalo (ovoudoTiKn afia) kal aTo unep
TO APTIO.

H dloiknon Tng eTaipeiag otnv und nuepounvia 03/11/2008 avakoivwaon Tng avagépel 0TI avaoTEAAETaL,
0eDOPEVNC TNG TPEXOUOAC XPNUATIOTNPIAKNG TIMAC, YIa HEYIOTO XPOVIKO OIA0TNHA €VOC £TOUG N UAOMOINON
NG TpiTnG (€THOIAG) OEIpAC Tou NPOyPAPKATOC. To JIoIKNTIKO CUUPBOUAIO TNG £TAIPEIQG EMIPUAACOETAl vVa

EVEPYOOINTEI K VEOU TO NPOYPAUHA EPOCOV Ol GUVONKEG TO EMITPEYOUV.

3.15 Enixopnynoeiq

O 'Ouihog avayvwpilel TIG KPATIKEC EMIXOPNYNOEIC Ol Onoieg IkavonoloUv aBpoioTIKa Ta €ENC KPITAPIA: a)
Ynapxel TeKYaipopevn BRaAIOTNTA OTI N €MNIXEIPNON £XEl CUPHOPPWOEI 1| NPOKEITAl va CUPHOPPWOEl PE TOUG
OpouG TNG enixopnynong kai B) niBavoloyeital OTI TO MOOO TNG enixopnynonc ©a esionpaydei.
KatayxwpouvTal oTnv €UAoyn a€ia kal avayvwpidovTal e TpONO CUCTNUATIKO oTa £€00da, Pe BAon TNV apxn
TOU OUCXETIOPOU TWV ENIXOPNYNOEWV UE Ta avTioTolxa kOGTN Ta onoia kai enixopnyouv.

O1 eniyopnynoeiG nou agopolv OToIXEid Tou evepynTikoU nepIAaUBavovTal OTIG HaKpOonpOBeTUES
UMOXPEWOEIC Kal avayvwpilovTal ouoTnUaTIka kai opBoAoyikd ota £€00da KaTa Tn OIApKEId TNG WPEAIMNG

{wn¢ Tou ndylou OTOIXEIOU TOU evePYNTIKOU.

3.16 MpoBAéyweig, EvOexOHeVEG YNoXpeWoelg kai Eviexopeva MNMepiouoiaka oToixeia

O1 npoBAéweic avayvwpiovral oTav pia napouoa dfopsucn eival mBavo OTI Ba odnynoesl O €KPON
OIKOVOUIKQV NOpwV yia Tov ‘OPIAC EVve auTh Pnopei va ekTiunBei kal a&idniota. O XpoOvog nNpayuaTonoinong
I To Nood TNG EKPONG Knopei va sivar aBERaia.

Mia napouoa dECUEUO NPOKUNTEI and TNV NaApoucia Wiag VOUIKAG N TEKPAIPOPEVNC UMNOXPEWGONG MOU EXEI
npokUWel anod yeyovoTa Tou napeABOVTOC, yia napddelyua €yyUunoeiC MPoIOVTWY, VOMIKEG AvTIOIKIEG N

£nayon ouppoAaia.
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O1 npoBAéweig avadiapbpwong avayvwpilovral POVo €av &va AENTOPEPEC TUMIKO MPOYPAUHa  EXEl
avantuxBei kal ekTeAeoTel, 1 n Aloiknon £xel TOUAAXIOTOV QaVAKOIVWOEI TA XAPAKTNPIOTIKA Tou
npoypdupaTog o’ autoUg Mou NPOKEITAI va €NNPeacTouv anod auto. MpoPAéweic dev avayvwpilovTal yia
MEANOVTIKEG AEITOUPYIKEG {nMiEC.
'OTav PEPOC 1 TO OUVOAO TNG analToUdevnG danavng yia To dIaKavoviouo HIag npOBAEWnG avapeveTal va
anolnuiwBei anod kanoio ahho pépoc, n anolnuiwon Ba avayvwpileTal dTav kal yovov oTav, €ival Kat’ ouaia
B£Baio OTI n anolnuiwon 6a sionpayBei, av n OIKOVOUIKA ovTOTNTA dIaKavovioel TNV UNOXPEWGCN Kal auTn
AQVTIMETWNIOTEN WG £va I1DIAITEPO NEPIOUOIAKO OTOIXEID. To MOCO Nou avayvwpileTal yia Tnv anolnuinon dsv
unepRaivel To N0oo TNG NPORAEYNG,.
To £8000 OxeTikd We MiId NPOBAswn napoucialeTal OTA AMNOTEAEONATA, kabapd and To Mnood nou
avayvwpioTnke yia Tnv anolnuiwon.
Mia npoBAswn xpnoigonolsital povo yia Ta £€0da yia Ta onoia €ixe apxikdg oxnuatioTsi npopAewn. Ol
npoBAéweic enave€eralovral oe kaBe nuepounvia IooAoyiopoU kal npooapudlovTal MPOKEIYEVOU va
aneikovifouv Tnv Tpéxouod KaAUTEPN EKTIKUNON.
O NPoBAEWEIC ANOTIHWVTAl OTO NPOCOOKWHEVO KOOTOC MOU dMaITEITal yia va npoadiopioTei n napouaoda
O€opeuan, Baoilduevol aTa Mo agionMoTa TEKUNPIa Nou gival dIaBEoiua KaTa Tnv nuepounvia Icohoyiopou,
nepIAaPBAvovTac Toug KIvOUVOUG Kal TIC aBEBAIOTNTEC OXETIKA PE TNV napouoa JECUEUON.
‘'Otav n enidpaon TN dIaXPoVIKNG a&iac Tou XpruaTtog ival oudi®dng, To nocd TnS NPOPRAEWNC eival n
napouoa a&ia Twv €60wWV Nou avapevovTal va anarrndoUv NPoKEIYEVOU va TAKTOMOINOEI n unoxpewan.
To npo POpou eNITOKIO NPOEEOPANCNG avTavakAd TIG TPEXOUTEC EKTIMNOEIC TNG ayopdg yia Tn OlaxpoviIKi
a€ia Tou XprUAToC Kal TOUC CUVA(EIC JE TNV Unoxpéwan KivOUVouc. To €NITOKIO dev avTavakAd KivOUvoug
Y10 TOUC OMoiouC Ol HEAAOVTIKEG EKTIUNOEIC TAUIAKWY POV £XOUV NPOCAPHOCTEI.
'OTav xpnoiyonoigital n PEBOdOG TNG NPOeEOPANONG, N AoyioTikn a&ia piac npoBAewng au&avel oe Kabe
nepiodo £TO1 WOTE va avtavakAd Tnv ndpodo Tou xpovou. AuTh n au&non avayvwpileTal w¢ KOGTOC
daveiopou oTa anoTeAéouara. ‘OTav undapxel évag apiBPog odoiwy deopelocwy, n NIBavoTnTa OTI ia ekpor)
Ba anaitnBei yia diakavoviouo, kabopileTal AauBavovtac unoyn TNV Katnyopia Twv deOPEUOEWY, WG €va
oUvoAo. Mia npoBAswn avayvwpileTal akoun kai av n nibavoTnTa npaypaTonoinong EKPOnG yia £va OTOIXEIO
nou nepIAaUBAveTal oTnv kaTnyopia deopeloswy ival HIKPN.
Av Oev eival epeEnc mBavo OTI pia ekpor) NOPwV, Nou EVOWUATWVOUV OIKOVOUIKA o@EAN, Ba anarrnBsi yia
va dlakavoviaTei n unoXpEwan, n NpoBAswn 6a avacTpepeTal.
2€ TETOIEG MEPINTWAEIG OMNOU 1 dUVATH| EKPON OIKOVOUIKWY MOPWY 0avV ArnoTEAECHA NAPOUCWV JEOHEUCEWY
Bswpeital un mbavn, ) To Nogd TNG NPOBAEWNC dev pNopei va ekTiNNOei agionioTa, dev avayvwpileTal kayia
UnoxpEWan aTov evornoinuévo IooAoyiopo, ekTdC av BewpeiTal 0Ta NAQIOIA TNG CUVEVWONG EMIXEIPTOEWV.
AUTEC 01 EVOEXOMEVEC UMNOXPEWOEIC avayvwpilovTal aTa NAaiola TNG KATAavoung Tou KOGTOUG anoKTNonG oTd
MEPIOUOIAKA OTOIXEIQ KAl UMOXPEWOEIC KATA TNV OUVEVWON EMIXEIPAOEWV. AKOAOUBWC anoTIHwvTal OTO
UWNAOGTEPO Nood Hiag GuyKpIoING NPOBAEWNC ONWG NEPIYPAPETAl AVWTEPW KAl GTO MOCO MOU EIXE APXIKWG
avayvwploTei, peiov kGBe anoaBeon.
MoOavéc €10poeC and OIKOVOMIKA OQEAN yia Tov ‘Opido nou dev mAnpoUv akOun Ta KpITRPIAd EVOC

nepIouciakoU aToIXeiou BewpouvTal eVOEXOUEVEC ANAITHOEIC,
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3.17 Avayvapion €003wv kai e§03wv
'Egoda: Ta €0oda nepidaypavouv Tny eUAoyn afia napaxfevtwy IxBUwv kal Aoinwv BioAoyIkwv OToIXEIwY,
NWANCEWV ayabwv kai napoxnc unnpeoiowv, kabapd and ®opo MpooTiBéuevng AEiac, eKNTWOEIS Kal
enioTpopEC. Ta dieTaipika €ooda péoa oTtov ‘Ouido anaAsipovtal nANpws. H avayvopion Twv £00dwv
yiveral wc¢ €&ng:
- NwARoeIc BIOAOYIK®OV NEPIOUCIAK®OV OTOIXEIWV: AvayvwpileTal YETA TN GUYKOUION OGOV
Ta npoiovra napadidovTal o NeEAATECG, yivovTal anodekTa and autoUg kal n €ionpa&n TnS anairnong
gival eb\oya eEao@aliouévn.
- NwAnosig ayabwv: O1 nwAnoeig ayabwv avayvwpifovral o0Tav o ‘Opihog napadidel Ta ayada
oTOUC NEAATEG, Ta ayaba yivovTal anodektd and autoUg kai n gionpa&n Tng anaitnong €ivar elAoya
€Ea0PANIOpEVN.
- Képdn/ Znpieg and peTraBoAég ornv EUAoyn Afia Twv BIOAOYIKOV MNEPIOUCIAKAOV
aToIXeimv : Avayvwpilovral kaTd Tn OIapKeld TNG XPHoewe/ NePIOdoOU Kal MpogpyovTal ano
METABOAEC TOOO OTNV TIUR 000 Kal OTNV NooOTNTA Kal TNV avanTuén Twv BioAoyikwv NepIOUCIaKOV
OTOIXEIWV.
- Napoyxn unnpeciwv: Ta £égoda and napoyn unnpeoiwv AoyiovTtal TNV NePiodo nou napexovTal
Ol Unnpeoiec, Pe Baon To oTadio OAOKANPWONG TNG NAPEXOUEVNC UNNPEDIAc o OXEON WE TO OUVOAO
TWV NAPEXOHUEVWV UMNPETIQV.
- 'Egoda and TokouG: Ta £000a anod TOKoUG avayvwpifovral BAcel Xpovikng avahoyiag kai pe Tnv
Xpron Tou npayuatikoU eniTokiou. ‘OTav undpxel anopsiwon Twv anaimnoswy, n AoyioTikn agia
QUTOV MEIQOVETAlI OTO AVAKTNOIYO NOCO TOUC TO OMOoIo €ival n nNapoucd a&ia TWV avVAPEVOUEVWY
MEAOVTIKWOV TAMIAK®Y POWV MPOEEOPAOUHEVWY HE TO apXIKO NPayuaTikod €MITOKIO. TN GUVEXEID
AoyilovTal TOKoI JE TO iD10 ENITOKIO £Mi TNG anopelwpEVNg (vEag AoyioTIKNC) agiac.
- Mepiopara: Ta pepiopara, AoyidovTal wg €00da, 6Tav Bepeiwveral To dikaiwia gionpa&ng Toug.
'E€0da: Ta ££oda avayvwpilovral ota anoteAéopata oe OedouAsupévn Baon. O nAnpwpéC nou
NpaypaTonoiouvTdal yia AEITOUPYIKEG HIOBWOEIG HETAPEPOVTAl OTO ANOTEAEOPATA WG £€€00d, KATA TO XPOVO

XPNOEWC Tou HioBiou. Ta ££0da and TOkoug avayvwpidovtal o dedOUAEUNEVN Baon.

3.18 MioOwoEIg

O1 MioBwaoeic avayvwpilovTal w¢ XpNHATOOIKOVOUIKEG HMIOBWOEIC 1] AEITOUPYIKEC MICBWOEIC KaTA TNV £vapén
Tou oupBoAaiou pioBwonc.

Etaipeia Opidou wg MiIoBwTAG: O1 MIoBwosIg nayinv katd TiG onoieg PetapiBalovTal atov ‘OpiAo OAol ol
KivOuvol Kal Ta OQEAN Mou €XOUV OXEON WE TNV KUPIOTNTA EVOG OTOIXEIOU TOU EVEPYNTIKOU, aveEaptnTa and
TNV TeNIKN YETABIBAcn i Un Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTEAOUV TIG XPNHATOOIKOVOUIKEG

MIoBwoelc. O1 YIOBWOEIG aUTEC KEPAAAIoNoIoUVTal PE TNV Evapén TnG MioBwang oTn XaunAoTepn WETAEU TNG
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g0AoynG a&iac Tou ndylou OTOIXEIOU 1 TNG NApoucag a&iac Twv eAdXIoTwv HIoBwudTwy. Kabe picbwpua
enipepileTal HETAEU TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOUIKWV £E00WV €TOI WOTE va EMITUYXAVETaAl £va
oTaBepd EMITOKIO OTNV UMOAEINOMEVN XPNHATOOIKOVOUIKN urnoxpéwon. O avTioTOIXEC UMOXPEWOEIC ano
pioBwpata, kabapéc and xpnuartoolikovopika £8oda, danesikovilovTal OTIG UMOXPEWOEeIC. To HEPOC Tou
XPNHATOOIKOVOUIKOU €E0O0U MOU a@opd Ot XPNUATOdOTIKEC MICOWOEIC avayvwpileTal oTa anoTeAéouaTa
Xpronc kata Tn Oidpkeld TnG MioBwonc. Ta ndyla nou anokTnénkav e XpnuatodoTiKn Hiobwaon
anooBévovTal aTn PIKPOTEPN NEPiodo PETAEU TNG WPENIKNG {WNC TWV NAYIwV OTOIXEIWV Kal TNG dIAGPKEIAC
HioBwornc Touc.

SUPQWVIEC MITBWOEWV OMoU 0 EKUICOWTNG KeTaBiBalel To dikaiwpa Xpriong VoG OTOIXEIOU TOU EVEPYNTIKOU
YId HIa CUPPWVNHEVN XPOVIKN NEPINDO, XWPIC woTOo0 va PeTaBIBAlel kal Toug KivOUVOUG Kal avTapoIBEG TNG
I010KTNOIag Tou naylou oToIXEiou, TAEIVOUoUVTAl wC AEITOUPYIKEG HIoBwOEIG. O NANPWUECG Nou yivovTal yia
AEITOUPYIKEC MIOBwoelC (kaBapég and Tuxdv KivnTpa Mou npoo@EPOnkav and Tov ekPIoOWTNR)
avayvwpiovTal oTa anoTeAéopaTa Xpriong avaloyikda kaTtd Tn diapkeia Tne HioBwang.

O! UMNOXPEWOEIG anod XPNHUATOOIKOVOUIKEC WICOWOEIC anoTINWVTAl aTnV apyIkn afia peiov To Nogd Tou

KEQPAAQIOU TWV XPNHATOOIKOVOUIKWV EEOPANTEWV.

ETaipeia OpiAou w¢ ekpioOmTAG: ‘OTav Nayia ekyicdwvovTal Je XpnuaTodoTikn WioBwaon, n napouca
agia Twv PICOWUATWY KaTaxwpeiTal we anaitnon. H diagopd YeTA&U Tou WIKTOU nodoU Tng anaitnong kai
NG napoloac a&iac TN anaiTnong KaTaxwpeital wg avaBarAOPeVO XpnHATOOIKOVOUIKO €00d0. To €0000
ano Tnv ekpiobwon avayvwpileTal ota anoTeAéopata Xpnong kata Tn didpkeld TnG HioBwaong
XPNOIMoNoIwvTac Tn HEBodo TnG kabaprc enevduonc, n onoid avTINPoowWneUEl Pia oTadepr) MeEPIODIKN

anodoaon.

3.19 Aiavopn HEPICHAT®OV

H dlavour WEPIOPATWV OTOUG WETOXOUC TNG MNTPIKAC avayvwpileTal wC UMOXPEWOT OTIC £VOIQUETEG
OIKOVOMIKEG KATAOTACEIC TNV NUEpounvia katd Tnv onoia n diavour eykpiveTal ano Tn levikn ZuvéAeuon
TWV JETOXWV.

Ta yepioyaTa oToug PETOXOUG nepIAayBavovTal oto KovOoUAl  Aoinég BpaxunpoBeopec Ynoxpewoeic ” ,

oTav Ta PepioPaTa eykpivovTal ano Tn Mevikr SUVEAEUON TV METOXWV.

3.20 Zuvdepéva Mépn

O1 ouvaAAayec kal Ta SIETAIPIKA unoAoina HETAEU ouvOedEPEVWY HE ToV OHIAO HEPWV YVWOTOMOIOUVTAI
oUppwva pe To AAM 24 «vwoToMoINOEIG SUVOEdeUEVV Mepwvs». O GUVAANGYEC QUTEC aAPOPOUV TIG
ouvaAl\ayec PETAEU TnG dloikNoNG, TWV KUPIWV HETOXWV KAl TwV BUYATPIK®V ETAIPEIDV EVOG OMIAOU HE TN

MNTPIKN €TAIpeia Kal TIC AOINEC BUYATPIKEC KAl CUYYEVEIC ETAIPEIEG Nou anapTifouv Tov ‘OpIAo.
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3.21 Tapiaka diabéoipa kai 1I008Uvapa TaHIak®V d1a0ecipwv
Ta dia6soiya kai 100dUvapa diabeoipwv nepiAaupavouv Ta PETPNTA OTNV TPAnela kal OTo TAWEo KAaBwe
eniong kai TIG BpaxunpoBeopeg enevOUOEIG UWNANG PEUCTOTNTAG MEXP! 3 WAVEG, ONWC Ta MPOIdVTa Tng
ayopdc XpnuaTog kai ol TpanedikéG kaTabeoelg kabwe Kal Toug Tpanedikoug AoyapiacuoUs unepavainyng.
Ta npoidvta TNG ayopdc XprHaToc €ival XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU dnoTIJWVTAl oTnv

gUAoyn a&ia pEow TNC KATAOTACNG ANOTEAEOUATWV.

3.22 FeyovOTa HETA TNV nUEPOopnvia Tou IcoAoyioHoU

Ta aneikovi{dpeva kovoUAia Tou IooloyiopoU avanpooappolovTal £TOI WOTE va avTIKaTonTpifouv
yeyovOTa, Ta onoia £Xouv CUUBEl PETA TNV NuEpounvia Tou IocoloyioyoU, aAAd Ta onoia OPWC NapEXOUV
evOei&eIC yia ouvlnkee nou npolinfipxav KaTd Tnv nuepounvia Tou Icohoyiopou. eyovoTa Ta onoia
NPOEKUYav WETA TNV NUEpounvia Tou IooAoyiopoU kal Ta onoia napéxouv eVvOEIEEIG yia ouVONRKeS nou
NPOEKUWAv PETA TNV NUEPoPnvia Tou IooAoyiopou yvwaTonoloUvTal OTIC ONHEIMOEIC TWV OIKOVOUIKWV

KataoTaoswv.

3.23 ZuyKpITIKA ZTOIXEIa
JUYKPITIKG aToIxeia enavanpoadiopifovTal o€ NePINTwon aAAayng AoyIOTIKNG NMONITIKNG N OE NEPINTWON

AaBouc nponyoUpevng Xpronc.

3.24 KooTog AaveiopoU

To kO0TOC daveIoPoU KaTaxwpeiTal wé €€0do Tnv nepiodo TNV onoia sniBapuvel. To kdoTog daveiouoU nou
MMopei va agopd aueoa oTnv andkTnon, KaTaokeur i Napaywyn evog Nepiouciakol OTOIXEIOU
oupnepIAaPBAveTal 0To KOOTOC AUTOU TOU GTOIXEIOU. AUTO TO KOOTOC davelopoU KEPAAAIONOIEITAl WG TUAKA
Tou KOOTOUC TOU MEPIOUTIAKOU aToIxeiou, epdoov niBavoloyeital 0TI 6a ano@EPel oTo JEAAOV OIKOVOMIKA
OQENN OTNV £nixeipnon kai Ynopei va anoTiunBei agioniora. AMa kdoTn daveiopou Aoyilovral oTa €€0da

NG nepIodou Tnv onoia BapUvouv.

3.25 Mn KUKAOpOPOUVTA NEPIOUTIAKA OTOIXEIA KATEXOHEVA NPOG NWANCT

H ovtoTnTa Ba KaTaTACOE! £va Un KUKAOPOPOUV NEPIOUCIAKO OTOIXEIO () opada didBeonc) we KaTEXOUEVO
npogG NWANGCN €av n AoyioTikn a&ia Tou Ba avakTnBsi yEow WIag cuvaiaync nwAnong kai ox1 ano
OUVEXOMEVN XpNon.

AUECWC NPIV TNV KATATA&n Tou nepiouaiakol aToixeiou () TNG opadag d1abeonc) we KATEXOHEVO NPog
nwAnNon, ol AoYIOTIKEC a&ieg Tou Nepiouaiakol aToIXEioU (1] OAWV TwV NEPIOUTIAKWY OTOIXEIWV Kal

UNOXPEWOEWV TNG opadac) Ba enipeTpwvTal CUPPWVA HE Ta pappoaTéa A.M.X.M.

MeTd Tnv avaTta&ivouion Tou GTOIXEIOU WC KATEXOUEVO NPOC NWANCN, ENPETPATAl TNV XauNAOTEPN a&ia

METAEU TNG AoyioTIKNAG agiag kal TNG eUAoyNG a&iag anopsiwpevng katd Ta kGoTn TNG NWANONAG TOUG,
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H ovtdTnTa 60 avayvwpioel {nuia anopsiwong  JETAYEVESTEPN UMOTIUNGN TOU NEPIOUCIAKOU aToixeiou (1

NG opdadac d1aBsonc) oTnv gUAoyn afia anoyeiwpévn KaTd Ta KOOTN NWANGNG Tou. H ovrdTnTa Ba

avayvwpilel KEpOOC yia onoiadnnoTe HETAYEVEDTEPN au&non TG eUAoyNG a&iagc anopsiwpévng KaTd To

kOOTOC NWANONG EVOC NEPIOUTIaKoU aToIXEiou, aAAd To onoio dgv unepBaivel Tn owpPeUTIKA {nuia

anopeinong TNG a&iag Tou nou £xel avayvwpioTei ite cUPPwva pe 1o A.MX.IM.5 €ite npoyevéaTepa

oUpewva pe 1o AAMN 36 Anopeinon Agiag Mepiouciakwy ZTOIXEIWV.

Mn KukAopopoUVTa neplouciaka oToixeia (i opada didBeonc) kaTexdUeva Npog NwANon dev anooBEvovTal.

3.26 Alakonegioeg ApacTnpPIOTNTEG

Ta anoTeAéopaTa Twv dIaKoNeIowv dpacTnpPIOTATWV Napoucialovtal oTa anoTeAEoUATA Kal Ta NEPIOUCIAKA

OTOIXEia Nou oxeTiovTal JE AUTEC TIC OpaoTnNPIOTNTEC oupnepIAauBavovTal padi e Ta Jn KUKAOpOpoUvVTa

MEPIOUCIAKA OTOIXEId KATEXOWEVA NPOG NWANGN oTov IooAoyIopo.

4 ZKkonoi Kal NOAITIKEG SIaxEipIong KIVOUV®WV

4.1 Kivdéuvog ayopag

ZuvaAAayHaTikoG Kivduvog

O 'OpINog dpaoTnplonolsiTal og naykoouio €ninedo. H €kBson o guvaAaydaTIKO KivOuvo gival undayivr
OI0TI oI ouvaAAayéc oTnv nAsiowngia Toug Kal o€ NoodooTo dvw Tou 90% npayparonololvTal o Eupw.

AUTO TO €id0¢ KIVOUVOU KUPIWG NPoKUNTEl and eUnopikEG CUVAAAAYEC O€ EEvo vOIoUa ONWG eniong Kai ano

kaBapéc enevOUOEIG OE OIKOVOMIKEG OVTOTNTEC TOU EEWTEPIKOU.

O OMINOG KaTEXEI ENEVOUOEIC O OIKOVOMIKEG OVTOTNTEG TOU £EWTEPIKOU, Ta KaBapda NEPIOUCIAKA OTOIXEIa TOU

oroiou eKkTiBevTal o€ KivOUvo OUVAAAQYHATIK@WV 1I00TIHIOV. O KivOUVOG OUVAAAQYUATIKWV IGOTIMIOV auToU

Tou €idoug npokUNTEl ano Tnv I00TIKIa TNS TOUPKIKAG Aipag €vavTi Tou eupw.

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId  Kal

ol

AVTIOTOIXEG UMOXPEWOEIC Ot &Evo VOMIoUQ,

MeTaTpenoyevec oc Eupw pe Tnv 10oTIdia kKAsigipaTog avallovTal wg €Enc:

2008

2007

llood o€ €

OvopaoTika nooda usb GBP NOK DKK CAD TRL CHF usb GBP NOK DKK CAD TRL CHF
XpNHATOOIKOVOHIKA

NePIOUOIaKA aTOIXEIa 627.904  344.604 0 0 20.301 2.478.573 108.581 508.370  450.745 0 0 4.369 2.649.666 73.373
XpNHATOOIKOVOUIKEG

UMNOXPEWOEIG 74.255 114.751 1.596 10.208 0 719.683 0 151.823 95.479 6.723 7.784 5.418 2.178.338 0
ZUvolo Bpaxuxpoviag

€kBeong 553.649 229.853 -1.596 -10.208 20.301 1.758.891 108.581 356.547 355.266 -6.723 -7.784 -1.049 471.328 73.373
XpnHATOOIKOVOUIKA

nepiouoiakd oToIxeia 0 0 0 1] 0 0 0 1] 0 0 0 0 472.813 0
XPNHATOOIKOVOHIKEG

UNOXPERTEIG 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Z0volo pakpoxpoviag

£kBeong 0 0 0 0 0 0 0 0 0 0 0 0 472.813 0
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O napakdTtw nivakag napoucialel Tnv €uaiodnoia Tou anoTeEAECPATOC TNG XPNROoNG Kabwe kal Twv 10iwv

KEQaAQiwV OE OXEON ME TA XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId Kal TIG XPNMATOOIKOVOMIKEG

UMOXPEWOEIG KAl TN OUVAANAYHATIKN 100TIMIa Tou Eupw €vavT TwV avwTEP® VOUIOUATWV.

YnoBsToupe OTI npayuaronolsital hia alayn Tnv 31n AekepBpiou 2008 otn cuvaAl\aypaTikn 10oTidia Eupw

/ Zévo Nopiopa. To noogooTd auTo Paciobnke oTnv TUMIKr anokAIon Tou &vou vopiopaToc, Onwe auTo

NPOKUNTEI ano Pnvidiec napatnpnoeis, Tou Eupw évavTi kabe EEvou vopiouaTod, yia diaoTnua 12 unvov.

>€ nepinTwon 6nou To Eupw PeTaBAndei og oxéon Pe To =£vo NOUIONA KATA TA KATWTEPW MNOCOCTA TOTE N

£NiNTWOoN OTO ANOTEAECUA TNG XPRONG Kal 0oTa idia KePAAaia £xel we ENG:

[lood o€ €

AnoTéAeopa xpriong
KaBapr) ©¢on
llood o€ €

AnoTEAEGHA XPronG
KaBapn ©¢on

usbD
10,09%  -10,09%
55865 -55.865
55865 -55.865

usD
-5,73%
-20.429
-20.429

5,73%
20.429
20.429

GBP
-5,06%
-11.620
-11.620

5,06%
11.620
11.620

GBP
-1,89%
-6.704
-6.704

1,89%
6.704
6.704

51,51%
-822
-822

14,47%
-973
-973

NOK
-51,51%
822
822

NOK
-14,47%
973
973

0,46%
-47
-47

0,51%
-40
-40

2008
DKK

2007
DKK

-0,46%
47
47

-0,51%
40
40

CAD

6,54%
1.327
1.327

-6,54%
-1.327
-1.327

CAD

5,24%
-55
-55

-5,24%
55
55

TRL
13,18% -13,18%
231.866 -231.866
231.866 -231.866

TRL
-5,99%
-56.599
-56.599

5,99%
56.599
56.599

CHF
5,35%
5.809
5.809

-5,35%
-5.809
-5.809

CHF
1,96%
1434
1434

-1,96%
-1.434
-1.434

H €kBeon Tou Opihou 0TO oUVAAAQYHATIKO KivOUVO MOIKIAAEI KaTd Tn OIGPKEId TOU €TOUG avaAoyd WE Tov

OYKO TwV ouvalaywv o &Evo vopiopa. Ev TouToIC n avTEPw avaluon BewpeiTal avTINnpoCWNEUTIKN TNG

£kBeoNG Tou opiAou 0TO CUVAAAAYHATIKO KivOUVO.

Kivduvog emiTokiov

Ta AeiToupyika €00da kai ol TAUIAKES POEC Tou OpiAou €ival ouoiwdwS aveEapTnTa anod PETABOAEC OTIG TIMEC

Twv eniTokiwv. O 'OMINOC  £XEl OTO EVEPYNTIKO TOU ONUAVTIKA £vToka oToixeia. MoAmikfy Tou Opihou,

EKTIMWVTAC TIG NApoUOCEC OIKOVOUIKEC GUYKUPIEG Kal YEVIKOTEPA Tn dlakUuavon Twv ENITOKiKV Tou Eupw,

gival va diatnpei PEPOC Tou daveloyoU Tou O NPoidvTa Kupaivopevou emimokiou EURIBOR kal SPREAD. 3Tn

ANEN TNC SIaXEIPIOTIKNAG XPROEWS To GUVOAO TOoU BpaxunpdBsopou daveiopou ATav o dAvela KUPAIVOUEVOU

€nITOKioU.

O Kivduvog PETABOANG TWV EMITOKIWV MPOEPXETAl KUPIWC ano Ta HakponpdBsopa daveia To PeyaAUuTepo

unoAoIno Twv onoiwv xel d1apkela £€w¢ To £€1oG 2012, H exTipnon Tng ETaipeiag sival 611 pnopei va undapéel

npoBAnua and Tn diakUpavon Twv EMToKiwV yI' autd To dIACTNMA KAl WG €K TOUTOU €XEl MPOXWPNOEl OF

oupBdosIc Nnapaywywv yia Eao@alion and autov Tov Kivouvo.

Tnv 31" AekepBpiou 2008, o 'Opihog NHPEYZ IXOYOKAAAIEPTEIEZ A.E. dev €ival ekTeBeIJEvog OTIG

METABOAEC TNG ayopdc ToU EMITOKIOU 0TO OUVOAO Tou Tpane(ikou davelgpoU Tou, aA\d €va onuavTiko

unohoino Tou (97.750.000 cupw) €x&l TNV NPOOTACia TWV OUPPACEWV OPOPNC EMITOKIOU HE OpIO

anevepyonoinong (CAP WITH KNOCK OUT BARRIER), 1 Xwpic 0pio angvepyonoinong.

O napakdaTtw nivakag napoucialel Tnv guaiodnaoia Tou anoTeAEOPATOC TNG XPNonG Kabwe kal Twv 10iwv

Kepahgiwv o€ dia Aoyikr] METABOAN Tou emiTokiou TnG Ta&ewc Tou +0,5% 1 —0,5% (2006: +/-0,6%). Ol

al\ayec oTa eniToKia ekTIPATal OTI KIvoUVTal OE JIa AOYIKN BACN O OXEON HE TIC NPOOPATEG GUVONKEG TNG

ayopdc.
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[Tood o< € 2008 2007

0,50% -0,50% 0,50% -0,50%
AnoTENEOHA XPRONG 1.192.981 -1.192.981 896.184 -896.184
KaBapr ©¢on 1.192.981 -1.192.981 896.184 -896.184

Kivduvog TIHGOV

O 'Ouioc ekTiBeTal o€ PeTABOAEC TNG a&iag YETOXWV MOU KATEXOVTAI EITE YIa EUNopia €iTe w¢ diabB&aipa npog
nwANoN XpnuaTtoolkovouikd oToixeia. Or agieg auTwv TwWV NEPIOUCIaKWVY aToIXEiwV dev gival a&loAoyeg £Tal
WOTE TUXOV HeyAAn PetaBoAr Toug va dnuioupynoel Kivouvoug otov ‘Opiho. Or enevdUoEeIG og Xpedypapa
glonypévav eTaipeiwv (MAFA) BewpolvTal pakponpOBEeCEG OTPATNYIKEC KIVAOEIG. ZUUPWVA HE TNV MOAITIKN
TOU OpiAOU, Kapia OUYKeKPIPEVN MONITIKN avTioTaOuiong dev akoAouBsitTal yia TIC €nevOUCEIC AUTECG, Ol
OMOIEC EVOWMPATWVOVTAl OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC PE Tn MEBodO TnG kabaprc B€ong
(MAFA).

O 'Ouihog ekTiBeTal 0 PETABOAEC TNG a&iac Twv PIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV Tou. Agv undpyel
ouoI®dNG KivOuvog anod PETABOAEG TwV TIMWV OIABE0NG TwV BIOAOYIKWY NEPIOUTIAKWY OTOIXEIWY, Ol OMOIEG
£XOUV Hia oTaBepry Kal NPOBAEWIUN péoa oTo Xpovo Mikpn dlakupavon. O ‘OUINOG EKTING TAKTIKA TOUG
KIVOUVOUG WETAROANG TWV TIHOV TwV PBIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV Kal €EETACEI TNV avaykn ARwng
EVEPYWV PETPWV AVTIMETWMIONE TOU XPNHATOOIKOVOUIKOU KIVOUVOU.

Mpoc TouTo AsIToupyei unnpeoia (TPAKA) OIKOVOUIKNG avaAuong Tou KAAdou ) onoia CUAAEYEI NANPOPOPIEC
yla TNV Npoo@opd ToU MPOiOVTOC anod Tnv eyxwpla kal digdvry napaywyr, Kabwe Kal TIC YETABOAEC TNG
{nTnonc ano Tnv undpyouoa Mapadooiakny Aiebvr) ayopd kai TIC NEeC ayopec mou avoiyovral oTnv
AvatoAikny Eupwnn kai Apepikr). O1 nAnpo@opieg auTég aglohoyouvTal Kal opifovTal ol NapaueTpol Tou

UWoug Twv anoBePATWV ToU NPoIOVTOC Kal Ol AVAUEVOUEVEC TIWEG yia Ta enopeva duo (2) £Tn.

4.2 MoTWTIKOG Kivduvog
H ékBeon Tou Opikou Goov apopd Tov MIGTWTIKO KivOUVO MEPIOPICETAI OTA XPNUATOOIKOVOUIKA MEPIOUCIAKA

oToIxeia Ta onoia TNv nuepopnvia Tou IooloyiopoU avaAlovTal wg €ENG:

llood o €
2008 2007
Karnyopieg xpnua TooIKoVOUIK@V TTOIXEIWV
Tapiaka diaB£oiya Kal Tapiaka iooduvapa 29.639.970 51.904.527
MeNATEC Kal AOINEC ELMOPIKEG ANAITNOEIG 57.070.480 93.706.828
Aoineg Anarroeig 20.542.828 23.650.100
Zuvolo 107.253.278 169.261.455
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H dioiknon Tou Opihou Bewpei OTI OAA TA AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia dev
£XOUV anopeiwBei og NponyoUNEVEG NUEPOMNVIEC GUVTAENC TWV OIKOVOUIKWV KATAOTACEWV E€ival UWNANG
NIOTWTIKAC NoI0TNTAG,.

Ma TIC EYNopIKEG Kal AOINEG anaitroel, o ‘'OuIAog dev ekTiBeTal € oNUAvTIkoUG MOTWTIKOUG KIvoUuvoug. Ol
NWANCEIC XOVOPIKNC vwnwv IXBUwV Kal NTNVO-KTNVOTPOQIac, yivovtal KUpiwg o NEAATEC O OMOoIol £XOUV
ao@alioBei yia Tnv €€6pAnon TnG ouvaAiaync Touc. Enionc ol nwAnoeic yovou npayuaTonololvTal oTo
oUVOAO TOUC HE TOV OpO TNG NApakpdaTnong TnG KUPIOTNTAG TOU MPOIOVTOC £wC TNV €E0MANCN Tou. Q¢ €K
ToUTOU, €neIdn o0 Xpdvoc nou PeoohaBei PEXp! va oAokANpwOei 0 KUKAOC napaywyng Tou vwnou yapiou
gival PJeyaAUTepog and To XPOVo MIOTwOoNG TNG NWANONG, N IKAvornoinan Tng anaitnong €ivar nARpwg

eEao@aliopévn.

4.3 Kivduvog peuoToTnTaG

O 'Opidog TNG «NHPEYS IXOYOKAAAIEPTEIES AE» diaxelpileTal TIG QVAYKEC PEUCTOTNTAG TNG ME NPOCEKTIKN
napakoAolBnon TWV XPEWV TWV HAKPONPOBECHWY XPNUATOOIKOVOUIKWY UMOXPEWOEWV KABWC €niong Kal
TwV NANPWH®OV Mou npayuartornoloUvTal kabnuepiva. O avaykeg peuoToTnTAG napakolouBouvTtal o€
Kabnuepiviy kar pdopadiaia Baon kabwc kal o€ pia Kuhiopevn nepiodo 30 nuepwv. OI HAKPOMPOBECUEC
avAYKEC PEUCTOTNTAG YIA TOUC ENOMEVOUC 6 WNVEC Kal TO ENOMEVO £TOC NPoadiopilovTal pnviaia.

O 'Opihoc TnNG «NHPEYZ IXOYOKAAAIEPIEIEZ AE» diaTnpei HETPNTA yIa va KAAUWel avayKeg pEUCTOTNTAG
yia nepiodoug 30 nuepwv. Ta Ke@aAaia yia TIC MAKpOnpOBeopeG avaykeg peuaToTnTac e€acgalifovral
npooBeta and &va enapkéc nood of committed credit facilities kar Tn duvarotnTa va nwAndolv
HaKPONPOBECHA XPNHATOOIKOVOUIKA OTOIXEIA.

H ANKTOTNTAG TWV XPNMATOOIKOVOUIKWY UMOXPEWoswv Tnv 31n Aekeuppiou 2008 yia Tov ‘OO TNG
«NHPEYZ IXOYOKAAAIEPTEIEZ AE» avaAueTal wg €Enc:

IMood o€ € 2008
Bpaxunpo0soueG MakponpoBeopeg

EVTOG 6 HNVAV 6 £wG 12 pnveg 1€0G5€rn MeTGano 5 €rn
Makpon pdBeapog Aaveiopog 2.864.473 2.824.495 130.970.523 110.262.009
BpayunpoBeopog Aaveiopog 10.789.262 52.302.092 - -
Noinég MakponpoBeaEeS Y MOXPEWTEIG - - - 4.308.017
EpNo pikEG YNOXPENTEIG 59.624.230 4.052.121 192.193 -
Noingg BpaxunpoBeTEG UNOXPEWTEIG &
napdywya 8.977.493 1.701.179 760.639 233.000
ZUuvoAo 82.255.458 60.879.887 131.923.355 114.803.026

H avTioToixn ANKTOTNTA TWV XPNUATOOIKOVOUIKWV UMOXPEWOEWY Yia Tnv 31n AekeuBpiou 2007 €ixe wg

33 e
[Tood o< € 2007
Bpaxunpo0soueg MakponpoOeoHEG
EVTOG 6 HNVOV 6 £0G 12 pRveg 1éwG5&érn peTAAno 5 €Tn
MakponpoBeg oG Aavelouog 11.956.562 18.351.215 108.211.135 34.883.086
BpayunpoBeooc Aaveiopog 20.710.720 69.707.900 - -
Noineg MakponpOBEeopEG YNOXPEWMOEIG - - - 4.676.605
EMNOpPIKES YNOXPEWOTEIG 61.388.654 24.302.624 - -
NoINEC BpaxunpOBETHEC UNOXPEWOEIG 10.962.603 4.737.379 795.580 73.912
Zuvolo 105.018.539 117.099.118 109.006.714 39.633.603
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O1 avwTEPW CUMPBATIKEC NUEPOMNVIEC ANENG avTIKaToNTPIiOUV TIC HIKTEC TAMIGKEC POEC, O OMOIEC EVOEXETAI

va d1apEPOUV ano TIG AOYIOTIKEC aIEG TWV UMNOXPEMOEWV KATA TNV NUEPOUNVIA Tou I00A0YIOHOU.

5

Aopn Tou Opidou «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.»

H eTaipeia d1a0£Tel TIC aKOAOUBEC CUUMETOXEG, NiVAKAC TwV OMNoiwv NapaTiBeTal NapakaTw:

Ol ETAIPEIEG Ol OMNOIEC TUMHETEXOUV OTIG OIKOVOMIKEC KaTAOTACEIG NnapouaialovTal oTov akoAoubo nivaka:

ETAIPEIA
AQUACOM LTD
FISH OF AFRICA LTD
MPQTEYZ EZOMAIZMOI A.E.B.E.
BLUEFIN TUNA AE (OpIAoc)
EAAHNIKH AAIEYTIKH MOIOTIKH
ILKNAK SU URUNLERI SAN Ve TIC ASS.
AIKTYO MAHPO®OPHZHS OAAASSOKAMIEPTEIAS
NIREUS INTERNATIONAL LTD

MIRAMAR PROJECTS CO LTD - UK
MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE

TICARET A.S.
CARBON DIS TICARET YATIRIM INSAAT VE SANAYI A.S.
PREENGORDE DE DORADAS PARA MARICULTURA S.L.
KEGO AGRI A.E.

SEAFARM IONIAN A.E.

SEAFARM IONIAN (CENTRAL EUROPE)GMBH

AQUA TERRAIR A.E.

MARINE FARMS ASA (‘OpiAoc)

noz0zTO
ZYMMETOXHz
100,00%
100,00%
50,00%
25,00%
4,34%
69,530%
14,00%
100,00%
100,00%

99,95%

99,943%
100,00%
100,00%
23,811%
23,811%
11,667%
30,195%
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NnOz0zTO MEOGOAOZ
ETAIPEIA XQPA EFTKATAZTAZHZ ZYMMETOXHZ ENOMOIHZHZ
BPETANIKEZ MNMAPOGENEZ
AQUACOM LTD NHZOY= 100,00% OMikrj Evorioinon
MPQTEYZ EZOMNAIZMOI A.E.B.E. EANAAA 50,00% OAikr| Evorioinan
NIREUS INTERNATIONAL LTD KYTMPOX 100,00% OMikr) Evonioinon
MIRAMAR PROJECTS CO LTD - UK AITNIA 100,00% éupeon | OMNikr) Evoroinon
99,93% €ppeon +
MIRAMAR SU URUNLERI VE BALIK YEMI 0,02% apeon =
URETIMI SANAYI VE TICARET A.S. TOYPKIA 99,95% OMNkr) Evorioinon
1,882% aueon +
67,648% €upeon =
ILKNAK SU URUNLERI SAN Ve TIC A.S. TOYPKIA 69,53% OMikr) Evonioinon
CARBON DIS TICARET YATIRIM INSAAT VE
SANAYI A.S. TOYPKIA 99,943% €&upeon | ONikry Evonoinon
PREENGORDE DE DORADAS PARA
MARICULTURA S.L. I>MANIA 100,00% éupeon | OAkr) Evonoinon
KEGO AGRI A.E. EANAAA 100,00% OMNKi} Evorioinon
VITA TRACE NUTRITION LTD (rnouAf8nke To
Maptio 2008) KYMNPOX 7,332% £upeon KaBapr] ©<on
BLUEFIN TUNA AE (OuiAoc) EAMAAA 25,00% KaBapn O¢an
MARINE FARMS ASA ('Opu1Aoc) NOPBHI'TA 30,195% Kabapr ©¢on
SEAFARM IONIAN A.E. EANAAA 23,811% apeon | OANkr Evonioinon
SEAFARM IONIAN (CENTRAL EUROPE)GMBH FEPMANIA 23,811% #upeon | ONkr Evonoinon
AQUA TERRAIR A.E. EANAAA 11,667% &upeon Kabapr ©¢on
6 OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

6.1 EnixeipnuaTikoi Toeig yia Tov ‘'OpIAo TG «Nnpeug IxBuokaAAiEpyeieg A.E.>» yia Tn
xpnon nou €An&e Tnv 31n AskepBpiou 2008 ka1 2007 avTioToIXa

O 'OpINoC dpacTnPIONOIEITAl OE MEVTE ENIXEIPNUATIKOUG KAGdouG: IxBuokaliépyeia, IxBuoTpogec, TpoPIya
& Cayxapwodn (€wg 2007), KtnvonTtnvoTpo®ia, Pet (€wc 2007) kai Ynnpeoiec-Aoind.
Ta anoteAéopaTa Tou Opidou ava Topéa availovTal wg €ENG:

AnoreAéopara 1/1 - 31/12/2008

lood o€ €

SUVOMNIKEG MIKTEG NWANOEIG ava TopEa
EvOOTUNHATIKEG NWANTEIG

151.705.998
30.756.015

IXOYOKAAAIEPTEIA  IXOYOTPO®ES

TOMEAZ APASTHPIOTHTAZ

TPODIMA

44.657.082 400
16.770.881

AoIlA

6.686.593
403.255

KTHNOIMTTHNOTPO®IA

Kkaravepoueva

Mn
X¥YNONO

oroixeia

16.630.519
1.997.879

219.680.592
49.928.030

KaBapég nwAnoeig 120.949.984

27.886.201

400

6.283.338

14.632.640

169.752.562

AETOUpYIKA KEPSN

XpnHaToolikovouIka 5o0da/Ecoda

Kepdn kar (nuieg) and Tnv evowpdaTtwon Pe T
uEB0B0 TNC kaBapnc BEonc

17.478.786
(11.713.270)

(619.209)

2.449.332
(485.714)

(332.498)
(282.955)

1.787.171
(7.510)

1.563.493
(55.286)

22.946.285
(12.544.734)

(619.209)

Képdn npo popuv 5.146.307

1.963.617 (615.452)

1.779.661

1.508.207

9.782.341

®Opog €1003MUATOg

AvaBaAAOUEVOG POPOG

Aiapopeg popoAoyikoU eAEYXOU NponyoUHEVWY
XPHoEwV

(468.959)
(5.861.876)

(2.321.267)

KaB@apo képdog 5.146.307

1.963.617 (615.452)

1.779.661

1.508.207

(8.652.102)
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NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

AnoreAéopara 1/1 - 31/12/2007

lood o€ €

SUVOMNIKEG MIKTEG NWANOEIG ava TopEa
EvOOTHNHATIKEG NWANTEIG
KaBapég nwAnoeig

AETOoUpYIKA KEPDN

Xpnuarooikovopika £50da/écoda

Keépdn kar (nuieg) and Tnv evowpdaTtwon Pe T
uEBodo Tne kabapnc Béonc

Képdn npo popuv

®o6pog £100d1PATOg

AvaBaAAOUEVOG POPOG

Aiapopég popoAoyikoU eAEYXOU NponyoUHEVWY
XPHoEwV

KaB@apo képdog

MepPIOUCIaKA OTOIXEIO KAl UNOXPEWCEIG THV
31/12/2008

Mepiouoiaka aToixeia Topéa
Enevdloeig oe Suyyeveig ETaipeieg
ZUvoAo MNMePIoUCIaKGOV CTOIXEIWV

Yroxpewoeig
ZUVOAO YNOXPEWOEWV

Ke@ahaiouyikr) danavn tnv 31/12/2008
S€ EVOWATA NEPIOUTIAKA aTOIXEIQ

Ze GuAG MEPIOUCIAKA OTOIXEIQ

AnooBeon evoOUaT®wV/AUAWV NEPIOUCIAKMV
OTOIXEIWV

Mepiouoiaka oToIXEia Kal UNOXPEWDCEIG THV
31/12/2007

Mepiouoiaka oToixeia Topéa
Enevdloeig oe Suyyeveig ETalpeieg
ZUvoAo MNMePIoUCIaK®AV COTOIXEIWV

Yroxpewoeig
ZUVOAO YNOXPEWOEWV

Ke@ahaiouyikn danavn tnv 31/12/2007
S€ EVOWATA NEPIOUTIAKA aTOIXEIQ
e GuAa NEPIOUCIAKA OTOIXEIQ

Se enevdUOEIG OE akivnTa
AnooBeon evoopatwv/alAwv NePIoUaIaKV

TOMEAZ APASTHPIOTHTAZX
TPO®IMA + by
IXOYOKAAAIEPTEIA IXOYOTPO®ES ZAXAPRAH AOINA + PET  KTHNOIITHNOTPO®IA karaveuopsva ZYNOAO
oroixeia
169.360.020 79.368.392 8.300.208 7.764.151 13.838.016 278.630.786
28.274.651 35.615.179 = 475.727 4.139 64.369.696
141.085.369 43.753.213 8.300.208 7.288.424 13.833.877 - 214.261.090
15.143.769 7.638.278 188.997 1.903.622 1.955.525 = 26.830.191
(5.071.005) (1.000.577) (895.190) (61.030) (204.233) (7.232.035)
753.662 = = = = 753.662
10.826.425 6.637.701 (706.193) 1.842.592 1.751.292 = 20.351.818
- - - - - (1.564.213) (1.564.213)
- - (3.311.765) (3.311.765)
- - - - - (546.055) (546.055)
10.826.425 6.637.701 (706.193) 1.842.592 1.751.292 (5.422.033) 14.929.785
H kaTtavoun Twv evonoinNuEVY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWCEWV, TWV KEPAAQIOUXIKWY
danavwv Kai Twv anooBecewy, TOUG ENIXEIPNKATIKOUG TOMEIC avaAueTal wg €ENG:
TOMEAZ APASTHPIOTHTAZ
Mn
TPODIMA + .
IXOYOKAAIEPTEIA  IXOYOTPO®EX .\ nn .., AOIMA +PET  KTHNO/THNOTPO®IA  Kkaravepdusva
oroixeia
340.543.093 13.349.575 5.178.445 479.704 2.790.240 127.755.255 490.096.313
34.132.602 = = = = 34.132.602
374.675.695 13.349.575 5.178.445 479.704 2.790.240 127.755.255 524.228.915
= = 356.161.405 356.161.405
- - - - - 356.161.405 356.161.405
TOMEAZ APASTHPIOTHTAZ
Mn
TPODIMA + 5
IXOYOKAAAIEPTEIA IXOYOTPO®EZS ZAXAPQAH AOINA + PET  KTHNOITTHNOTPO®IA karaveuousva
oToixeia
10.545.389 3.522.242 24.765 66.747 14.159.143
589.488 64.298 1.139 = 654.924
7.577.792 714.686 47.076 53.096 8.392.651
TOMEAZ APAXTHPIOTHTAZ
Mn
TPODIMA + n
IXOYOKAAMEPTEIA  IXOYOTPODEE .\ ooy, AOIMA + PET  KTHNOMTHNOTPO®IA  Kkaravepopeva
oroixeia
258.401.766 11.070.493 5.237.054 155.284 2.940.643 214.285.242 492.090.482
37.601.397 = = = = 37.601.397
296.003.163 11.070.493 5.237.054 155.284 2.940.643 214.285.242 529.691.879
= = 353.568.142 353.568.142
- - o = = 353.568.142 353.568.142
TOMEAZ APASTHPIOTHTAZX
Mn
TPODIMA + 5
IXOYOKAAAIEPTEIA IXOYOTPO®EZE ZAXAPRAH AOINA + PET  KTHNOITTHNOTPO®IA «karaveuousva
oroixeia
13.353.591 1.840.318 115.541 56.327 35.723 15.401.499
123.305 33.777 11.960 1.652 = 170.694
° = 5.002 = ° 5.002
6.403.156 938.783 314.659 49.154 92.454 7.798.207

OTOIXEIWV

Aev unapxouv ouvaAAayeg

NWANONG HETAEU TWV EMIXEIPNUATIKOV TOHEWV.

To &evepynTIKO KABe TopEq

anoteAeiTal and ynneda, EyKATAoTACEIC Kal €E0NAIOUO, AOWPATEG AKIVITOMNOINCEIC, ENEVOUCEIC O OUYYEVEIG

Kal PBloloylika oToixeia evepynTikoU. To €evepynTIkO Mou Oev €XEl EMIPEPIOTEI agopd KUpIwG O€

avaBalAopevouc poOpouc, HaKponpOBETUEC anaiTrosiC, unepagia, XpnHATOOIKOVOUIKA OToIxeia dlabéaiya

npo¢ NWANGCN, anob£uaTa, anaitrosic, XpPNUaTIka diabgoiya kal Tapiakd 10odUvapa kal napaywya.
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‘Eva Tunupa Twv €€00wV, EMIPEPIOTNKAV OTOUC EMIXEIPNMATIKOUC TOUEIC avaAoya YE T £000a AUTWV TWV

EMNIXEIPNHATIKOV TOPEWV.

6.2 Fewypa@ikoi Topeig yia Tov ‘'OpiIAo TG «Nnpeug IxBuokaAAiépyeieg A.E.» yia Tn
xpnon nou €An&e Tnv 31n AskepBpiou 2008 ka1 2007 avTioToIXa

H 'Edpa Tou Opihou eival atnv EAAGDa kai n kUpia 8pactnpioTnTa Tou avanTUooETal OTIC XWPEC TNG

eupwlwvnc.

O1 nwARoeIg Tou OpiAou ava yewypagikd Topéa avaluovTal we eENG:

OMIAOZ
IMood o€ € 31/12/2008 31/12/2007
EMada 66.489.936 97.333.411
Eupwlovn 90.756.041 101.048.040
NOINEG XWPES 12.506.585 15.879.639

169.752.562 214.261.090

Ta oToIxeia evepynTikoU Tou OpIAOU ava YEWYPAPIKO TOUED EXOUV WC EENG:

OMIAOZ
lMood o€ € 31/12/2008 31/12/2007
EAMGda 507.880.917 513.275.339
Eupwldvn 4.301.045 4.041.082
NOIMEG XWPES 12.246.953 12.375.459

524.428.915 529.691.879

O1 NPooBRKEC O EVOWUATEG akivnTonoINoelC Tou OpiAou avd yewypa®ikd Topéa avallovTal wg Enc:

OMIAOZ
lood o< € 31/12/2008 31/12/2007
EMGda 13.442.616 13.825.767
Eupwlovn 830.564 218.447
NOIMEG XWPES 540.887 1.532.981

14.814.067 15.577.195

7 ZNHEIVOEIG OTIG O1KOVOUIKEG KaTaoTaoeig

7.1 Evo®uaTeg AKIVNTONOINOEIG

O1 £0aPIKEG EKTACEIC KATEXOMEVEG YIa TNV napaywyn r Tn dloiknon sugavidovrar otnv guloyn aia Toug
ONwC £niong Kal Ta KTipla aneikovilovTal oTnv UAoyn afia PEIWPEVN WE TIG CWPEUHPEVEC anooBETEIC Kal
0noIEadNNOTE CWPEUPEVEC (NUiEC anopsinonc. Ta Aoind ndyia £Xouv anoTiPnBei 0To KOOTOC KTHOEWG Jeiov
TIC OUOOWPEUHEVEC ANOOBECEIG KAl OMOIEGONMNOTE OWPEUNEVEG (nuiec anopeiwonc. O anooBEdeiC Twv
evoopatwv nayiov (nAnv oikonédwv Ta onoia dev anooPevovTal) unoloyilovral pe Tn otabepry peBodo

pETa aTNV WQEAIKN (W TOUG.

O1 EVOWPATEG aKIVNTOMNOINCEIG avaAUovTal wG akoAoUBwG:
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ETAIPEIA

0O1kOneda Kripia E; "n))(‘/umq MeTagopika péoa Em::: n:?;:g:;"oq ::'v:}‘::: Zuvoho
lood o€ €
KooTog
YnéAoino 1 Iavouapiou 2007 7.421.572 18.521.944 40.824.894 5.336.607 4.202.069 2.815.343 79.122.429
YnoAoIno anoppoQoUNEVWY ETAIPEIGV HEGT TN XPAOT 966.620 4.991.250 12.883.794 1.090.798 3.413.733 164.747 23.510.942
Mpoobrikeg - 193.436 3.861.907 469.736 648.284 6.262.036 11.435.400
MNwAnRoeig/Aiaypapéc/ MeTapopéq G enevdUCEIG (293.470) (1.264.961) (1.773.538) (168.306) (20.755) (6.529) (3.527.560)
AnooyiBevTa nayia (341.491) (2.567.730) (3.362.708) (171.973) (389.667) - (6.833.569)
AvaTagivoprioei - 3.388.325 2.367.129 150.750 10.750 (6.204.988) (288.033)
YnéAoino 31 Askepppiou 2007 7.753.231 23.262.264 54.801.479 6.707.613 7.864.414 3.030.609 103.419.609
ZWPEU PEVEG aNOCPECEIG
YnoAoino 1 Iavouapiou 2007 - (1.759.330) (27.122.282) (3.724.635) (3.346.589) - (35.952.835)
YnoAoino anoypagriG anoppopoUHEVWY ETAIPEIGV - (144.296) (6.133.835) (584.631) (2.888.455) - (9.751.217)
YnoAoino anoppopoUpEV@VY ETAIPEIOV HEGA OTH XPAON - (711.922) (3.784.031) (482.303) (507.969) - (5.486.225)
AMOGBECEIG XPAOEWS - 65.515 1.075.869 121.831 13.916 - 1.277.131
NwAnoeiG/Alaypapeg/ METapopés Ot enevUTEIG - 170.775 1.453.212 149.301 359.196 - 2.132.484
AvaTagivopnoeig - 600 - - - - 600
YnoAoimno 31 Askepppiou 2007 - (2.378.658) (34.511.067) (4.520.437) (6.369.900) - (47.780.062)
AvanooBeotn aia oTig 31 AekepBpiou 2007 7.753.231 20.883.606 20.290.412 2.187.175 1.494.513 3.030.609 55.639.547
KéoTog
YnéAoino 1 Iavouapiou 2008 7.753.231 23.262.264 54.801.479 6.707.613 7.864.414 3.030.609 103.419.609
Mpoobrikeg - 213.940 3.857.462 457.645 678.342 6.424.100 11.631.489
NwARceIg/Aiaypapéc/ MeTaopég O enevBUCEIG - (96.729) (329.960) (132.868) (11.922) (700) (572.180)
Anooxio8évTa nayia (294.140) (1.438.534) (100.815) (221.991) (59.061) (8.101) (2.122.641)
AvaTagivoprioeig 1.100.000 3.635.279 3.564.379 401.258 59.715 (8.891.962) (131.332)
YnoAoino 31 Askepppiou 2008 8.559.091 25.576.220 61.792.545 7.211.656 8.531.487 553.947 112.224.946
ZWPEUPEVEG aNOCPECEIG
YnoAoino 1 Iavouapiou 2008 - (2.378.658) (34.511.067) (4.520.437) (6.369.900) - (47.780.062)
AMOGBECEIG XPAOEWS - (852.561) (3.732.341) (518.884) (522.360) - (5.626.146)
NwAnceig/Alay papéc/ MeTapopég Ot enevBUCEIG - 8.858 79.805 118.392 4.529 - 211.584
Anooyio8évTa nayia - 153.585 22.378 68.941 51.185 - 296.090
Ynohoino 31 AskepBpiou 2008 B (3.068.776) (38.141.224) (4.851.988) (6.836.546) B (52.898.534)
AvanéoBeoTn agia oTig 31 Aekepppiou 2008 8.559.091 22.507.444 23.651.321 2.359.668 1.694.942 553.947 59.326.412
EvTOg Tng Tpexouoag xpnong HeTagepbnke oikonedo Tng Etaipiag nocou a&iag € 1.100.000 ano
enevOuoeIg o€ akivnTa Bacel AAM 40 oTig evowpaTeg akivnTonoinoeig AAM 16.
Ta Ednpaypara BG pN €Nl TWV NAYIWV NEPIOUCIAKWY OTOIXEIWV TOU O}JI)\OU neplypagovral ortnv napaypagpo
9 KaTWTEPW.

v v
7.2 Engvduoelg o€ AkivnTa
O1 enevduoelg o akivnTa Tou OpIAOU Kal TNG €TAIPEIAG, avaAuovTal wG akoAoubwG:
OMIAOZ ETAIPEIA

[lood o€ € Oikoneda KTipia ZUvoho O1kOneda Kripia ZUvoho
Moyiotiki agia Tnv 1 Iavouapiou 2007 2.601.801 2.777.639 5.379.441 1.981.600 171.300 2.152.900
YnoAoino anoppopoUl HEVWV ETAIPEIRV PHECA OTNV XpHon - - - 599.701 2.606.339 3.206.041
Mpoodiikeg 5.002 - 5.002 5.002 - 5.002
MNw\oeic/Aaypapé/METapapés and evomuata - (11.300) (11.300) - (11.300) (11.300)
AoyioTikn aia Tnv 31 Askepppiou 2007 2.606.803 2.766.339 5.373.142 2.586.303 2.766.339 5.352.642
METAPOPEG OE EVOMUATA,EPYA UNO EKTEAEDT) (1.100.000) - (1.100.000) (1.100.000) - (1.100.000)
Képdn / (npieg) and ebhoyn agia 68.497 (60.339) 8.158 43997 (60.339) (16.342)
AoyioTiki agia Tnv 31 AekepBpiou 2008 1.575.300 2.706.000 4.281.300 1.530.300 2.706.000 4.236.300

O1 enevOUCEIC OE aKivNTa EKTIHOVTAI ETNOIWG KABE AkEUBPIO EITE YE OXETIKN MEAETN TNG ETAIPEIAC €ITE PE
TN Xpnolgonoinon ave&apTnTou, avayvwpIoPEVOU EKTIMNT.

Ta akohouBa Nood £Xouv avayvwpioTel 0TA anoTeAEopaTa:
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OMIAOZ ETAIPEIA
lMood o€ € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Aueoa AaToupyika ££03a OXETIKG P EneviUoe; o€ (325.487) (257.719) (325.487) (257.719)
akivnTa ol ornoieg napdyouv £é0oda and picbwpara
7.3 Ynepa&ia Emyegipnong
H AoyioTikn aia Tng unepa&iag avalueTal wg ENG:
OMIAOZ ETAIPEIA
[lood o€ € llood o€ €
YnoAoino 1 Iavouapiou 2007 15.137.782 YnoAoino 1 Iavouapiou 2007 9.719.551
MpoaBrKes 11.404.981 MpoadrKeg 8.443.279
Avanpooappoyn unepagiag 112.900 Avanpooappoyn unepagiag -
YnoAoino 31 AskeppBpiou 2007 26.655.662 YnoAoino 31 AskepBpiou 2007 18.162.830
YnoAoino 1 Iavouapiou 2008 26.655.662 YnoAoino 1 Iavouapiou 2008 18.162.830
Mpoabrkes 2.979.515 Mpo oo Keg 887.002
Anopeiwon (50.199) Anopeinon -
YnoAoino 31 AskeppBpiou 2008 29.584.979 YnoAoino 31 AekepBpiou 2008 19.049.833

AvaAuon npoocdnk®vV

O unoAoyIopog Tou AoyapiacpoU «Ynepagia eNIXEIpPHOEWE» PETA TIC AVWTEPW NPOCONKEC, £YIVE YE BAon TNV

guloyn a€ia (N AoyioTikn avaloya) TnG €névOUONC Kal UMOAOYIOTNKE yia Tn XPNon nou €Ange Tnv

31/12/2008, ava eTaipeia w¢ €ENC:

Na Tov 'OpiAo

‘Ouidog SEAFARM IONIAN A.E.

Huepopnvia eEayopag 29/1/2008
ANOKTNBEV NOCOOTO 0,3047%
SuvoAiko Tiunua Anokrnong 206.938
Meiov: Noyiotikry Aéia lNeprovoiakwv

SToIxElwV Kal Ynoypewoewv ETapeiag 19.694
Ynepa&ia ayopdg 187.244

To Mepiouoiakd SToIXEia NoOU anokTnOnKav Kal ol YNOXpEWOEIG Nou avaAnenkav and Tov OdiAo
KaTa Tnv ANOKTNON TOU VEOU NocooToU CUMHETOXNG oTnv ETalpeia ATav Ta akdhouba:
AoyioTikn A§ia

STolxeia evepynTIKOU 85.817.300
Y noxpew o€lg 79.353.862
EvOEXOHEVEG UNOXPEWODEIG 0
Z0volo 1I8imv kepaAainv ETalpeiag 6.463.438
MoCco0TO SUMMETOXNAG 0,3047%
Aoyiorikn Aéia 19.694
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Huepounvia eEayopac 15/5/2008
AnokTnNO&v NooooTd 0,3047%
SuvoAixo Tiunua AnokTnong 206.938
Meiov: NoyioTikr Aéia lNeplovoiakwyv

SToIXEIWV Kal YIoxXpewoewv ETaipeiag 18.405
Ynepa&ia ayopdg 188.533

To Mepiouoiakd IToIXEia Nou anokTnOnkav kai ol YNOXPEWOEIG Nou avaAnpinkav ano Tov opiAo
KaTa TNV ANOKTNON TOU VEOU NoooaToU CUMKETOXNG oTnv ETalpeia ATav Ta akdlouba:
AoyioTikn A§ia

ZTolxeia evepynTikoU 87.994.520
Y NoxpEew o€Ig 81.954.133
EvOEXOMEVEC UNOXPEWTEIG 0
ZUuvolo 1I5imv kepalaiwv ETaipeiag 6.040.387
Mooco0TO ZUMHETOXNG 0,3047%
ANoyiorikn Aéra 18.405
Huepopunvia eEayopag llegpiodoc 8/7/2008 - 8/8/2008
AnokTnO&v nocooTod 1,5889%
2uvoAiko Tiunua AnokTnong 1.418.638
Meilov: Noyiorikn Aia lMeprovoiakwv

SToIXEIWV Kal YIoXpeWTEWY ETapEiaq 111.721
Ynepa&ia ayopdg 1.306.916

To Mepiouoiakd SToIXEia Mou anokTnénkav kai ol YNOXPEWOEIG Nou avaAnpénkav ano Tov OpIAo
KaTa Tnv AnOKTNON TOU VEOU NOo00OToU CUHHETOXNG oTnV ETaipeia nTav Ta akolouba:
AoyioTiki A§ia

STolIxEia evepynTIKOU 68.922.232
Y noxpew o€Ig 61.890.883
EvOeXOMEVEG UNOXPEWMTEIG 0
Z0volo 1I5inv kepalainv ETaipeiag 7.031.349
MocooTO SUPHETOXNG 1,5889%
ANoyiorikn Aéla 111.721
Huepounvia eEayopag 30/10/2008
ANOKTNBEV NOCOOTO 0,3199%
2uvoAiko Tiunua AnokTnong 432.201
Meilov: Noyiorikry Aéia lMeprovoiakwv

SToIXEIWV Kal Yoxpewoewy ETaipeiag 22,382
Ynepaéia ayopdg 409.819

To Mepiouciakd STOIXEIQ MOU anokTABnkav kai ol YAOXPEWOEIG NoU avaAnponkav ano Tov OIAC
KaTa Tnv AndKTNOon Tou vEou NocooToU OUPKETOXNG oTnv ETalpeia frav Ta akdhouba:
AoyioTikn A§ia

SToIxeia evepynTikoU 75.496.855
Y Noxpew O€Ig 68.499.119
EVOEXOMEVEC UNOXPEWTEIG 0
ZUvolo 1I5imv kepalaiwv ETalpeiag 6.997.736
MoooOoTO ZUPHETOXAG 0,3199%
Aoyiorikn Aéla 22.382 |
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‘Ouidog KEGO A.E.

Huepopnvia sEayopdc 30/9/2008
AnokTnBv NooooTd 71,9078%
2uvoAiko Tiunua Anokrnong 16.465.064
Meiov: NoyioTikn Aéia lTeplouoiakwv

SToIXEIwV KaI Yroxpewoewv Etapeiac 15.578.061
Ynepa&ia ayopdg 887.003

To Mepiouaiaka ZTolxEia Nou anokTdnkav kai ol YNoXpeWoeIG nou avaAnpénkav anod Tov OdIAC
KaTa Tnv ANOKTNON TOU VEOU NocoaToU OUMHETOXNG 0TV ETalpeia ATav Ta akolouba:
AoyioTikn A§ia

>Toixeia evepynTikoU 82.920.995
Y NoXPEW OEIG 61.257.053
EvOEXOMEVEG UNOXPEWTEIG 0
Zuvolo 1I5imv kepaAainv ETalpegiag 21.663.942
MooooTd ZUMPHETOXNG 71,9078%
AoyioTikn Aéia 15.578.061

lNa Tnv ETaipeia

Huepounvia eEayopacg 30/9/2008
AMNOKTNBEV NOCOOTO 71,9078%
2uvoAiko Tipnua AnokTnong 16.499.019
Meiov: NoyioTtikri A&ia lTepiovoiakwv

STOIXEIWV Kal YIIOXpEWOTEWY ETAIpEiaq 15.612.016
Ynepa&ia ayopdg 887.003

To Mepiouciakd IToixeid Nou anokTnOnkav kai ol YAOXPEWOEIG Mou avaAngenkav ano Tov OpIAo
KaTtd Tnv ANOKTNON TOU VEOU NoCc0O0TOU CUPHETOXNG 0TnV ETalpeia fTav Ta akdlouba:
AoyioTikn A§ia

>TolXEia evepynTIikoU 82.872.111
Y NOXPE® OEIG 61.160.950
EvOEXOUEVEG UNOXPEWTEIC 0
Z0volo 13imv keaAaimv ETalpeiag 21.711.162
MooooTO ZUMPPETOXNG 71,9078 %
ANoyirotikn Aéia 15.612.016

Méoa ortn xprion 2008, n etaipeia "ILKNAK SU URUNLERI SAN Ve TIC A.S.” npogBn otc au&non Tou
peToxikoU TnG Kegpahaiou kaTta 2.449.860,47 YTL (1.285.000 €). Stnv aU&non autr Oev CUUMETEIXaV Ol
naAaioi pétoxol aAMa n "MIRAMAR PROJECTS CO LTD — UK™. KaTtd ouvéneia To AUECO MOOOOTO TNG
«NHPEYZ IXOYOKAAAIEPIEIEZ A.E.» psiwBnke ano 3,096% oc 1,8824% kai To €upeco ano 45,3456% oe
28,3242%. Katd avaAoyia Aoinov Tng Heiwong Tou nooodToU, NAvw OTO Onoio €ixe unoAoyioBei unepatia,
MEIWBNKE Kal To Nooo TG unepagiag katd € 50.199.

Eniong, otn xprion 2008 opioTikonoinOnke To Tignua ayopdc¢ Tng PREDOMAR S.L. pe anoTéAeopa va
au&ndei n a&ia TG CUMMETOXNG KaTd To Nodd Twv € 112.900 ano € 2.038.438 ot € 2.151.337 pe 106M00N

al€&non Twv UNOXPEWOEWY, KAl TNG oxnuaTioBeioag unepa&iac (avapdppwaon xpnoswc 2007).
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7.4 'Aula neEPIOUCIAKA oTOIXEIa

Ta auha nepiouoiaka oToixeia Tou OpiAou, agopolV KUPIWG O£ ANOKTWHEVES AJEIEC XPNONG Kal AOYIOHIKG

npoypappara. H avaluon Tov AoyIoTIKOV a&iov TV avwTéPw, NApouaialovTal GUVONTIKA OTOUC MIVAKEG

nou akoAouBouv:

OMIAOZ

llood o€ €
KooTog
YnoAomno 1 Iavouapiou 2007

YnoAoino 1 Iavouapiou 2007 VEWV ETAIpEIMV
Mpoacbrikeg

MNwAnoeic/Alaypa®Ec/ MeTapopES Ge eNeVOUTEIC
AnoayI8svTa nayia

MeTapopeg anod enevoUOEIG, Epya UNO EKTEAEON
EnavekTignon

MeTaBoAeg / ZuvaAAayHaTIKEG dIaPOPEG
YnoAoino 31 AskepBpiou 2007

ZWPEUHEVEG ANOOBECEIG
YnoAomno 1 Iavouapiou 2007

YnoAomno 1 Iavouapiou 2007 VEWV ETAIpEMV
AnooBECEIG XPHOEWG

MNwAnoeic/AlaypapEc/ MeTapopeg ae eNeVOUTEIG
AnoayI8evTa nayia

MeTaBoAEC / SuvalAayuaTIKEG DIApOpPEG
YnoAono 31 AskeyBpiou 2007

AvanoopeoTtn agia oTiG 31 Askepp piou 2007

KooTog

YnoAoimno 1 Iavouapiou 2008

MpooBnkeg

MNwAnoeic/Alaypa®Ec/ MeETaPopES Ge NEVOUTEIC
MeTapopeg anod enevoUOEIG, Epya UNO EKTEAEON
MeTaBoAEC / SuvaAAayUaTIKEG DIApOPEG
YnoAomno 31 AskepBpiou 2008

ZWPEUHEVEG ANOOPBECEIG

YnoAoimno 1 Iavouapiou 2008
AnoGBETEIC XProNG

MeTaBoAEC / SuvaAAayUaTIKEG DIApOPEG
YnoAomno 31 AskepBpiou 2008

Avanoofeorn agia oTig 31 Askepp piou 2008

AOII=ZMIKA KAI

AOIMA AAEIEEZ
NPOrPAMMATA  IXOYOKAAAIEPTEIAZ SYNOAO
1.738.733 8.500.000 10.238.733
131.994 5.348.000 5.479.994
170.694 - 170.694
(2.800) - (2.800)
(77.815) - (77.815)
2.288 - 2.288
- 209.000 209.000
2.825 - 2.825
1.965.918 14.057.000 16.022.918
(1.117.720) - (1.117.720)
(120.222) - (120.222)
(266.477) - (266.477)
653 - 653
61.618 - 61.618
(2.669) - (2.669)
(1.444.817) - (1.444.817)
521.101 14.057.000 14.578.101
1.965.918 14.057.000 16.022.918
654.924 - 654.924
(4.000) - (4.000)
1.231.332 - 1.231.332
(7.644) - (7.644)
3.840.531 14.057.000 17.897.531
(1.444.817) - (1.444.817)
(527.139) - (527.139)
6.862 - 6.862
(1.965.094) = (1.965.094)
1.875.437 14.057.000 15.932.437
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ETAIPEIA

AOTIZMIKA KAI

AOINA AAEIEZ
NMPOrPAMMATA IXOYOKAAAIEPTEIAZ ZYNOAO
lood o€ €
KooTog
YnéAoino 1 Iavouapiou 2007 1.505.787 - 1.505.787
YnoAoino anoppopoUHEVMV ETAIPEIOV HECA OTN
Xpron 131.080 2.766.000 2.897.080
MpooBRKeg 167.212 - 167.212
NMwAfoeig/Alaypapég/MeTapopig o€ enevauoEig (2.800) - (2.800)
AnooyiBévta nayia (77.815) - (77.815)
MeTagopéc and enevdUoEIC,EPYa UNO eKTEAEDN 2.289 - 2.289
YnoAoino 31 AekepBpiou 2007 1.725.753 2.766.000 4.491.753
ZWPEUHEVEG anoo BECEIG
YnoAoino 1 Iavouapiou 2007 (890.062) - (890.062)
YnoAoino anoppopoUHEVMV ETAIPEIOV HECA OTNV
Xpnon (119.495) - (119.495)
ANooBETEIC XPROEWS (260.569) - (260.569)
MNwAoeic/Alaypaeg/MeTa@opég oe enevdUOEIG 653 - 653
AnooyiBevta nayia 61.618 61.618
YnéAomo 31 AskepBpiou 2007 (1.207.855) - (1.207.855)
AvanéoBeotn agia oTig 31 AskepBpiou 2007 517.897 2.766.000 3.283.897
KooTog
YnoéAomno 1 Iavouapiou 2008 1.725.753 2.766.000 4.491.753
MpooBrKeg 624.075 - 624.075
MwAfoeig/Alaypapéc/MeTapopec oe enevdUOEIC (4.000) - (4.000)
Anooxi6évta nayia (3.405) - (3.405)
MeTapopé and enevdUOEIC,EPYA UNO EKTEAEDT 1.231.332 - 1.231.332
YnoAoino 31 AskeppBpiou 2008 3.573.755 2.766.000 6.339.755
ZWPEUHEVEG anNOoBECEIG
YnoAoino 1 Iavouapiou 2007 (1.207.855) - (1.207.855)
AnooBECEIG XPAONG (495.080) - (495.080)
Anooyi8évTta nayia 2.405 - 2.405
YnoAoino 31 AskepBpiou 2008 (1.700.531) - (1.700.531)
AvandoBeoTn agia oTig 31 AskepBpiou 2008 1.873.224 2.766.000 4.639.224
O Moyapiaopdg «Adeiec IxBuokaMhigpyelac» o€ eningdo Opikou agopda Tnv aia Twv adeiwv

IxBuokaAhiEpyeiac Twv eTaipelv Tou Opilou «SEAFARM IONIAN A.E.», Tng «KEGO AGRI A.E», Tng
«PREENGORDE DE DORADAS PARA MARICULTURA S.L.. (PREDOMAR)», 1ng «NHPEYZ
IXOYOKAAAIEPTEIEZ A.E” kai Tng «CARBON DIS TICARET YATIRIM INSAAT VE SANAYI A.S. (CARBON) » n
ornoia NPOEKUYE KaTomv PeAETNC and aveEaptnTo Oiko EKTIUNTWYV, KAl NPOodIOPIOTNKE OTO NOCO TWV €
14.057.000. H ev Aoyw a&ia dev anooBeveral, alha Ba eEeTaleTarl yia Tuxov anopsiwon Tng agiag Tng, €av

UNapxouVv YEYovOTa Mou NapexXouv evOEIEEIC yia {nuia, cUugwva pe To AAN 36.
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>Tov aTopIko IooAoyiopo n epggaviCopevn a&ia adeimv IXOUOKaAIEPYEIac apopd TNy a&ia ouPpwva Pe To
AAI 38 Twv adeiwv IxBuokaAAIEpYEIag Twv anoppoPnBeicwv BuyaTpikwv eTaipeimv KEGO A.E. kal RED
ANCHOR AE.
O1 peTagopec and €pya os ekTéNeon, KaTa Tn OIApKeId TNG Xprocwe, nooouU a&iac € 1.231.332 agopolv
£€00a avanTu&ng vEwv NpoioVTWY Kal CUYKEKPIYEVA danaveg Asitoupyiag epeuvnTikoU oTabuou, o onoiog
AOYOAEITAl YE TNV napaywyn VEwv €dwv IXOUoKaANIEpyEIdC KaBwC kal PE TN YEVETIKN BeATiwon Twv
napayopevmv auywv ToinoUpac Kal Aaupakiou.
Ta ev ANoyw €Eoda anooBévovTal xpnoidonoiwvTac Trn otabepry PEBodO, €vTOC MEVTAETIAC ano Tnv

dnuioupyia Touc.

7.5 EnevdUOoEIG 0€ OuyaTpikEG ENIXEIPNOEIG
2TIC ATOMIKEC OIKOVOUIKEC KATAOTAOEIC Ol €nevOUCEIC O BUyaTpIKEC EMIXEIPAOEIC €XOUV aMOTIUNOEl OTO

ANOMEIWUEVO KOOTOC KTHOEWG,.

OMIAOZ ETAIPEIA

[Tooa o€ € 31/12/2008 31/12/2008
Apxn xpRoewg 2007 401.920 33.302.064
Melwoeig Adyw oTToppo PrioEwv - (19.199.491)
MpooBrikeg = 576.877
Apxn xproswg 2007 peTd TIG ATTOPPOPH OEIG 401.920 14.679.450
EkkaBapioeig (39.414) (39.414)
MpoaoBrikeg - 12.985.671
ZivoAo 362.506 27.625.707

To noadod Twv € 362.506 nou gupavileTal oTIG ETHOIEG OIKOVOUIKEG KaTaoTaoelg Tnv 31/12/2008 agpopd To
ANOMEIWKEVO KOOTOC KTROEWC TNG BuyaTpikng eTaipeiag Tou Opidou SEAFARM IONIAN A.E. «AIATPO®IKH
A.E.» n onoia dev evonoindnke yiaTi €xel TeBei og ekkadapion. Kpivoupue okonIYo va onUEIOCOUPE €0 OTI N
Buyatpikn etaipeia «OETIZ A.E» BpiokeTal oTo TEANIKO OTAdIO €KKABAPIONG KAl TO AMOMEIWHEVO KOOTOG

KTNOEWE TNG Nooou Eupw 39.414 peTa@epBnke o€ BAPOG TwV ANOTEAEGUATWV Xprioewg 2008.

Ta NoooOTA CUMHETOXNC TNG ETAIPEIAC OTIC nevOUTEIC Ol OMOIEG €ival KN €IGNYMEVEG 0TO X.A. £XOUV WG

€&ng -

. . Agia Xwpa MNocooTo
Enovupia Koorog Ioo)\oj_ylouoﬁ EYKATAOTAONG OUMMETOXT]
NPQTEYS EZOMAISMOI A.E.B.E 29.347 29.347 EANAA 50,00%
AQUACOM LTD 1.141.394 1.141.394 VIRGIN ISLANDS 100,00%
ILKNAK SU URUNLERI SAN Ve TIC A.S. 56.000 56.000 TOYPKIA 1,882%
NIREUS INTERNATIONAL LTD 6.321.440 6.321.440 KYMNPOZ 100,00%
MIRAMAR SU URUNLERI VE BALIK YEMI
URETIMI SANAYI VE TICARET A.S. 232 232 TOYPKIA 0,02%
SEA FARM IONIAN A.E. 11.124.460 11.124.460 EANAAA 23,811%
KEGO AGRI A.E. 8.952.835 8.952.835 EANAAA 100,00%

27.625.707 27.625.707
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7.6 EnevdUoeIg o€ Zuyyeveic EnIXEIpNOEIG
3TIC ATOMIKEC OIKOVOMIKEG KATAOTACEIG Ol €nevOUOEIC OE OUYYEVEIG EMIXEIPNOEIC £XOUV anoTiunBei oTo
AMNOMEINHEVO KOOTOC KTNOEWC, EVM OTIG OIKOVOUIKEC KATAOTACEIC Tou OpiAou akoAouBeital n PeBodOC TNG

kaBaprc B€onc. O1 enevOUCEIC OTIC OUVOEDEUEVEC EMIXEIPNOEIC NapouaialovTal NapakaTw:

OMIAOZ ETAIPEIA
lToad o< € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Apxn XpPNOEwG 37.601.397 1.333.861 35.948.198 462.959
YnoAoino nuepopnviag andktnaong
VEWV ETAIPEIOV - 529.875 - 366.542
MpooBrkeg - 35.118.697 - 35.118.697
NwAnoeiq (688.526) - (366.542)
Alaypa@eg / EkkaBapioeig (12.959) - (12.959)
Evonoinon pe ™ WéBodo TNG
kabapng Bong (2.767.310) 618.964 - -
Zivoho 34.132.602 37.601.397 35.568.697 35.948.198

To nogod Twv € (2.767.310) nou sugaviletal otnv evonoinon pe TN HEBodo Tng Kabapric ©<ong Tou Opilou
Tnv 31/12/2008 a@opd katd noad € 85.284 (KEpdoc AnoTeAeopaTwv Xprioewe € 235.022,46/Meiwon Idiwv
Kepahaiwv € 149.738,38) Tnv etaipeia BLUE FIN TUNA A.E., katd nogd € 15.762 (KEpdog ANOTEAEOUATWY
Xproewc € 15.762) tnv etaipeia, VITA TRACE NUTRITION LTD péxpl TV nuepounvia TnG nwAnong kai
KaTtd nooo € -2.868.356 (Znuia AnoTeheopatwv Xpnoewg € 869.993,86/Mciwon Idiwv KepaAaiwv €
1.998.362,14) Tnv etaipeia MARINE FARMS ASA.

To nood Twv € (688.526) apopd Tnv NWANON TNG KUNPIAKNG €Taipeiag Vita Trace Nutrition Ltd and Tnv
KEGO A.E. nou £yive Tnv 12n MapTiou 2008.

Evrdg Tng xprioewg 2008, oAokAnpwOnke n ekkabdapion Tng etaipeiag «PER MARE RESEARCH A.E.» onou
Oev NPOoEKUWE KAMolo Npoidv €kkabApIoNG kal oUVEN®G N avandoBeoTtn a&ia TNG CUUMPETOXNC Nooou €
12.959 peTagépbnke o BApoC Twv ANOTEAEOHATWY TnNG XPRoewg 2008  (XpnHATOOIKOVOMIKA
(¢€0da)/¢0oda).

Ta nooooTa GUUMETOXNG TNG ETAIPEIAC OTIC €NEVOUCEIC Ol OMOIEC €ival Un EICNYMEVEG OE XPNUATIOTNPIO
(exTOG TNG MARINE FARMS ASA) £xouv WG €ENG:

31/12/2008
. . , AZia Xapa , ,
1] 1] n , . MU ETOXNG
Enwvu yia KooTo AnNOEi WOl IooAoviouoy EVKATAOTAG M000CTO CUUHETO!
BLUEFIN TUNA A.E 650.000 - 650.000 EANAAA 25%
MARINE FARMS ASA 34.918.697 - 34.918.697 NOPBHIIA 30,1954%
35.568.697 - 35.568.697
31/12/2007
. . . AZia Xopa , .
, . ) GULILIETOXNG
Enwvu pia KooTto Anopgiwon IooAoyiouou EVKATAOTAC NMoc0CTO CUNHETO
PER MARE RESEARCH A.E 22.891 (9.932) 12.959 EANAA 39%
VITA TRACE NUTRITION LTD 366.542 - 366.542 KYNPOZ 7,332%
BLUEFIN TUNA A.E 650.000 - 650.000 EANAAA 25%
MARINE FARMS ASA 34.918.697 - 34.918.697 NOPBHI'IA 30,1954%
35.958.129 (9.932) 35.948.198
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Aev undpyxouv ONUAvVTIKOI MEPIOPIOPOI OTNV IKAVOTNTA TWV OUYYEVWV EMIXEIPACEWV VA HETAPEPOUV
KEQAAQId OTNV UNTPIKN €TAlpEid PE T HOPQN TAMIAK®Y HEPICUATWY, anonAnpwun daveiwv 0
npokataBoAwv. H enévduon oTtn ouyyevr) eTaipeia "MARINE FARMS ASA™ nepidauBavel unepagia nooou
Eupw 17.937.740

7.7 XpnHAToOoIKOVOHIKA ZTolXeia Aia0€aipa npog MmAnon

H peTaBoAn Twv d1a8€01ywv NPoc NWANON NEPIOUGIAKWY OTOIXEIWV avalUeTal ¢ €ENG:

OMIAOZ ETAIPEIA
nood o< € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
YnoAoino "Evap&ng Xpnoewg 1.929.831 2.054.485 48.955 123.229
Alaypagég / Ekkabapioeig (32.282) (124.654) (32.282) (74.274)
YnoAoino TEAoug Xproemg 1.897.549 1.929.831 16.674 48.955

Ta diabéoipa Npog NWANCN MEPIOUTIAKA OTOIXEIQ aPOPOUV CUUMETOXEC OFE UN EIONYMEVEG O OPYAVWHEVN
ayopd eraipeiec. 'OAa Ta dlaBECINA NPOG NWANGCN XPNHATOOIKOVOUIKA OTOIXEId, anoTINWVTAl OTO KOOTOG
KTAOEWC kaBwg dgv unopei va anoTiunBei Baoiya n eUAoyn a&ia Touc,

Evioc Tng xprnoswg 2008, oAokAnpwOnke n ekkabapion Tng eraipeia¢ «NIREUS FISHERIES &
AQUACULTURE CONSULTANTS A.E.» kal To npoidv TnG ekkaBapiong avépxeral os € 338.782,58 kai n aéia
dlaypa®nc TNG CUMKETOXNG o € 32.281,73. H ouvoMikr| €nidpaon oc OPEAOC TWV AMOTEAEOUATWV TNG
xprioswc 2008 avépxeTal aTo Nocd Twv € 306.500,85 (xpnuaTooikovopikd (£€0da)/£0oda).

7.8 Noinég MakponpOOeopeg ANAITHOEIG

O1 Aoinég MakponpoBeopes anaitioslic Tou Opidou kai TnG ETaipeiac agopolv anaitrioesiC ol OMoieg
npokeITal va gionpaxdolv PETA To TEAOG TNG ENOMEVNC XPRONG Kal avaAuovTal oTov NapakdTw nivaka:

OMIAOZ ETAIPEIA
noad oc € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
AOINEG aKPONPOBETEG AnaITroEIG 2.935 12.260 4.049 12.260
AOCEVEC EYYUNOEIC 237.755 232.121 163.092 174.903
ZU0voAo 240.690 244.382 167.141 187.163

7.9 BioAoyika ZToixeia EvepynTikou

Ta Biohoyika nepiouaiaka oToixeia Tou OpiAou anoTiynenkav oTnv eUAoyn a&ia cUpewva pe 1o AAM 41,

Ta Pioloyika oToixeia EvepynmikoU €ival  Ta anoBéuaTta  yevwnTmopwv, Wapiwv, YOVOU  Kal
KTNVOMTNVOTPOPIKWV MPOIOVTWY OTN OUYKEKPIMEVN XPOVIKI OTIYHN KAl anoTigouvTal oTnv euAoyn aia pe
Baon 1o npoTuno 41 Twv AAM. Auth n peBodoloyia £xel WG ouvénela o NEPIOOOUG E EVTOVOUC AUENTIKOUG
puBPOUC TwV anoBeudtwv va undpxouv onuavTika anoteAéoparta (képdn) anod Tn dlapopd KOOTOUG
NPOIOVTOG Kal anoTipnang o€ TILEG NWANONG.

AkoAouBsi nivakac ouppwviag elAoync agiac BIOAOYIK®Y MEPIOUCIAKWY CTOIXEIWV :
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OMIAOZ ETAIPEIA
nood oe € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
YnoAoino apxng BioAoyikav Mepiouciakav ZToIXEiOV 1n
Iavouapiou 191.040.211 153.068.570 157.075.497 128.315.642
AnoBépara Evaping nUEPOUNvViag anokTnong Buyarpikng
HE BioAoyIka oTOIXEIa - 7.215.420 - 7.215.420
Augnoeic and Ayopég Biohoyikmv MepIouoiak®mv SToIXEIwV 1.285.712 5.415.457 1.900.945 6.308.213
K€pdn/Znuieg OpeINOpeveG 0 MeTABOAEG OTNV TIWA 1) OTNV
noodTNTa Twv BioAovik®V Mepiouaiak®v ZToIXEIwV 160.800.692 159.584.319 126.663.520 124.986.891
Meiboeig and MwAioeig Biohoyikdy Mepiouoiakav ZToeiwv (111.977.688)  (134.243.555) (91.900.205)  (109.750.669)
BioAoyikd anoBepara Tng 30/09/2008 perapepBevra oTov
anooy10évta kAado = = (416.833) -
YnoAoino Téhoug Bioloyikav Mepiouciak®v ZToixeiov 31n
AekepBpiou 2008 241.148.926  191.040.211 193.322.924  157.075.497
ANAAYZH BIOAOTIKQN ZTON IZOAOIMNZMO
A) Bioloyika IxB0dia (Blohoyika oToixeia evepynTikoU-ndayio
EVEPYNTIKO) 135.172.344 67.458.708 116.842.903 57.368.302
B) Biohoyika KtnvoTpogiag (BioAoyikd oToixeia evepynTikoU-nayio
EVEPYNTIKO) 244.000 - - -
ZYNOAO BIOAOITKR2N XTOIXEI2N MArioy
ENEPIHTIKOY 135,416,344 67.458.708 116,842.903  57.368.302
) Biohoyika IxBUdia (anoBepaTa-kukhopopouv evepynTko) 105.539.887 123.399.724 76.480.021  99.525417
A) BioAoyikd KTnvoTpoiac (anoB€uara-kukAOQopoUV EVEPYNTIKO) 192.695 181.779 R 181.779
ZYNOAO BIOAOITK2N EXTOIXEINN KYKAO®OPOYNTOX
ENEPIrHTIKOY 105.732.583 123.581.503 76.480.021 99.707.196
ZYNOAO BIOAOITKQN ZTOIXEIQN 241.148.926 191.040.211 193.322.924 157.075.497
7.10 Ano@spara
Ta anoBépata Tou Opidou kal TnG ETaipsiag avaAlovTarl wg ENC:
OMIAOZ ETAIPEIA

[Mood o< € 31/12/2008 31/12/2007 31/12/2008 31/12/2007

Epnopelpara 2.575.069 3.255.739 1.324.499 3.012.791

Mpoidvra EToiga kar HUITehn 6.957.670 5.315.722 6.259.896 5.212.303

Mapaywyn o€ eEENIEN 155.028 8.449 155.028 8.449

A kal B UAeg - YAIkG ouokeuaoiag 6.075.361 5.123.406 3.612.675 3.460.809

Avalwaoipa YNka 141.128 128.750 134.354 117.141

Eidn Zuokeuaoiag 12.147 8.263 9.562 7.293

Zuvolo 15.916.403 13.840.329 11.496.014 11.818.785

To Nogd Twv anoBeydTwy Nou avayvwpioTnke wg €£000 kata Tn dIApKeld TNG XPAoNG Kal nepihappaveral

oTo kovOUAI avaAwaoelg, avepyetal o € 104.672.779 yia Tov ‘Opido kal € 115.804.428 yia Tnv €Taipeia
(2007: € 124.588.303 o OpINoG kal € 133.258.974 n eTaipeia).

O 'OuINoG dev Exel evexupiaopéva anodbeuara.

Ma Tov npoadiopiopd TnNG kabapng agiag NnwANonG Twv anoBepdtwy n dioiknon Aaupaver unown TG Ta nio

afionioTa oToIxEia nou undpyouv dIaBE0IYa KaTd TNV NUEPONNVIA NMoU NPAyUATONOIEITAl N EKTIKNON.

7.11 NeAaTeg kal AoINEG EPNOPIKEG ANAITHOEIG

O1 unopikég anaimoelg Tou OpiAou kal Tne ETaipeiag, avaAUovTtal wg €&nc:
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OMIAOZ ETAIPEIA
lTood o< € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Epnopikég anarmoelg and Tpitoug (MeAaTeg) 36.453.660 51.714.891 49.280.109 61.238.765
Epnopikég anamoeig ano Tpitoug (Mpapparia) 1.585.126 1.401.962 1.200.464 1.230.546
Epnopikég anamoelg ano Tpitoug (Enrayeg
€107 PAKTEEG) 31.606.292 56.164.992 26.026.575 53.740.763
Meiov: npoBAewn yia eNiIoQAAEiG anamrnoeig (12.574.598) (15.575.017) (6.753.974) (8.937.483)
::32:2 & AoinEg epnopikes analTioelg - 57.070.480 93.706.828  69.753.174 107.272.591

To oUvoho TWV avwTEPW anaitrioswv Bewpeital Nnwg givar Bpaxunpobeoung AnEnc. H elAoyn aia autwv
TwV BpaxunpdBeoUwY XPNHUATOOIKOVOUIKOV NEPIOUTIAKWY OTOIXEiwV Oev kaBopileTal aveEapTnTa kabwg n
AovioTIkf a&ia BswpeiTal Nwe Npoosyyilel TNV eUAoyn a&ia Touc. Aev UNAPXEl CUYKEVTPWOT) TOU MICTWTIKOU
KIvOUVOU Of OXEOn ME TOUC NEAATEC, kaBwC o 'OMIANOG €XEl PEYAAO apiBUd NEAATWV KAl O MIGTWTIKOG
Kivduvoc dlacneipeTal.

H MoyioTikr a&ia Tng anaitnong (Nou anoTIKATal OTO anoCBECHEVO KOOTOG) BewpeiTal NWG Npooeyyilel Tnv
guhoyn a€ia Tng kabwe n €ionpa&n TNG avayeveTal va npayuaTonoindei o Xpovikd S1IAoTnUa TETOIO MOU N
€nidpaacn TnNG XPoVIKNC a&iac Tou xpriuaTog Bewpeital acruavTn.

Ma oAec TIc anarrioelic Tou OpiAou €xel NpaypaTonoindei ekTiUnon Twv eVvOSIEEWV yia TUXOV anopeinon
Touc.. OI anaITroeIC Nou €XOUV UMNOOTEI anousinwan agopolv Kupiwg oc neAdTeg Tou Opidou ol onoiol

QVTIHETWNICOUV OIKOVOUIKEG OUOKOAIEC,

7.12 Aoinég AnNaITROEIG

O1 Aoingg anaitioeig Tou OpiAou kal TN ETaipeiag avaAuovTal wg €ENC:

OMIAOZ ETAIPEIA
[Tood o< € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
XpewaTeg didpopol 8.807.502 7.823.461 9.519.096 5.211.120
Anamfoeic and EANAVikd Anpooio 10.830.221 15.517.686 7.803.167 12.535.834
NoINEG anarmoelg 534.450 109.760 - 107.793
Enidikor xpedaTeg 111.269 30.000 30.000 30.000
Xpnuarikr SIEUKOAUVON NPOCWMIKoU 259.385 169.194 196.963 108.176
Z0volAo 20.542.828 23.650.100 17.549.226 17.992.923

To oUvoAo TV aVWTEPW ANAITNOEWY BewpeiTal Nwg eivalr Bpaxunpddsoung AnEnc. H elAoyn a&ia autwv
TwV BpaxunpdBecUwY XPNHUATOOIKOVOUIKOV NEPIOUTIAKWV OToIXEiwv Ogv kaBopileTal aveEdpTnTa kabwg n
AoyioTikr) a&ia BswpeiTal nwg npooeyyilel TNV ebAoyn a&ia Touc.

H AoyioTikr| a&ia Tn¢ anaitnong (Nou anoTIpAaTal 0To AanooBeCPEVO KOOTOC) BewpeiTal NwG nNpooeyyidel TV
guMoyn agia Tng kabwg n €ionpa&n TnG avauéveral va npayyaronoindei g Xpoviko dIGoTnUa TETOIO NMou N
£nidpaan TNG XPOVIKAC a&iac Tou xpruaTog Bewpeital acnuavTn.

Ma OAec TiIc anaimoeic Tou Opidou €xel npaypatonoindei ekTiunon Twv evOEiEEwV yia TUXOV anopeinwon
TouG. OpioPEveCc and TIC ANAITACEIC €XOUV UMOCTEI AMOWEINON YIA TIC OMOIEC EXEI OXNMATIOTEI avTioToIxn
npoBAewn € 9.359.869 (2007: € 9.359.869) yia Tov 'OpIAo kal NpdBAEwn yia Tnv Taipeia € 626.348 (2007:
€ 626.348).
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7.13 Aoina KukAogopiaka Zroixeia EvepynTikoU

Ta hoind kukhopopiakd oToixeia Tou EvepynTikoU Tou Opidou kal Tng ETaipeiag avaiUovTal wg €ENG:

OMIAOZ ETAIPEIA
ood o€ € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
'E€0da enopevwv Xpnoswv 373.931 423.643 323.797 399.100
'Ecoda XpriOewg 10N pakTéa 1.792.733 643.039 1.427.344 194.869
Ayopéc und napalapn 34.161 488.736 488.736
Aoinoi MetaBaTikoi Aoyapiacpoi 57.750 53.661 53.555 53.661
Zivolo 2.258.574  1.609.079 1.804.695  1.136.366
7.14 Napaywya XpnHAaToOIKOVOHIKA Héoa
Ta napaywya XpnuaTooIKOVOUIKA HECA avapepovTal oTa €ENC:
OMIAOZ ETAIPEIA

lood o€ € 31/12/2008 31/12/2007 31/12/2008 31/12/2007

Mapaywya XpnHATOoOIKOVOUIKA HETT

2upBoAaia 0po@rG eniTokiou HeE N (152.933) 265.859 (107.736) 237.076
XWDIC OPIO ANEVEPYONOINONC

>upBoAaio avatalhayng enirokiou (637.795) - (637.795)

MNapaywya X prHaTooIKOVOHIKA HECT

(anaiTnon) (790.728) 265.859 (745.531) 237.076

H elloyn afia Twv oupBoAdinv auTwv €XEl eKTIUNOEl WE Tn XPNOIMOMOINON OXETIKWY EMNITOKIWV Kal

OUVAANQYHATIKQV I00TIMIOV NMou IoXUouv oTnv ayopd.

To oglvolo Tng €UAoyng afiag evoc napaywyou KATATAOOETAI WG OTOIXEI0 evepynTikoU I WG OTOIXEIO

UNoxXpewoewv. H eEENIEN TV Napaywywv XPNHATOOIKOVOUIKWV HECWY EXEl WG EENG:

OMIAOZ ETAIPEIA
lToogd o< € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
YnoAoino évap&ng 265.859 = 237.076
MpooBrkeg (637.795) 265.859 (637.795) 237.076
Mpooappoyn atnv ebhoyn agia (418.792) (344.812) -
Zivolo (790.728) 265.859 (745.531) 237.076

O1 npooappoyec otnv euloyn afia, avayvwpioTnkav oTnv KATdoTaon anoTEAEOUATwV XProswc Kal

OUYKEKPIYEVA OTO KOVOUAI «XpnUaTooIKOVOUIKG €00da / €€0da» (Znueiwon 7.29).

>Tic 1-10-2008 n eTaipeia olvaywe pe Tnv Epnopikr) Tpaneda Tng EAAadoc, ZupBoiaio Avraliayng Enimokiou pe
TpIETH 10XU and 06-10-2008 £wc 6-10-2011 yia kepahaio € 25.000.000 ye okond Tnv avTiOTABUION TwWV

ENITOKIMV KAl CUVENKG PEPOG TWV dAVEIAKWV TNG UNOXPEWTEWV.
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7.15 XpnuaTooikovoHika Zroixeia o EUAoyn A§ia Méow ANOTEAEOHATWV

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId OIaKPATOUUEVA YId €UMOPIKOUG okomnoUG Kal Ta Aoind
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA MOU £XOUV avayvwpIoBei kKaTa TNV apxIKr TOuG avayvwpion otnv

gUAoyn a&ia pEow TWV anoTEAEOUATWV avaAuovTal NEPAITEPW WG €ENG:

OMIAOZ ETAIPEIA
lTood o< € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Xpedypapa 73 1.166 73 1.166
Z0volAo 73 1.166 73 1.166

H €EENIEN TwV NApaywywv XpnNUATOOIKOVOUIKWV HECWV EXEI WC €ENG:

OMIAOZ ETAIPEIA
noad o€ € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
YnoAoino évap§ng 1.166 1.304 1.166 1.304
Mpooappoyeg aTnv elAoyn agia (1.094) (138) (1.094) (138)
ZuvoAo 73 1.166 73 1.166

O1 yeTaBoléc otnv eUAoyn a&ia Twv XpnUATOOIKOVOUIKWY MEPIOUCIAKWV AUTWV NEPIAAPBAVETAI OTO KOVOUAI
«XpnuaToolkovouika £0oda / £E0da» (Znueinon 7.29).
H eUAoyn a&ia Twv avwTépw CUPMETOXIKWV TITAWV BacileTal oTnv Tpéxouaa agia ayopdg Toug, oTnv ayopd

dlanpayuaTeuong Toug.

7.16 Tapiaka Aia@éoipa kai IocodUvapa

Ta Tapiakda AigBoipa kar Tapiakd IcodUvapa nepihapBavouv Ta akdAouba oToIxEia:

OMINOZ ETAIPEIA
[ood o€ € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
AigBgoia oTo TapEio 108.192 641.033 61.273 593.508
Karabéoeic oyewg 2.431.778 4.843.847 1.809.040 3.746.655
Karabéoeic npobeopiag 27.100.000 46.419.647 26.830.000 46.259.670
Z0voAo 29.639.970 51.904.527 28.700.314 50.599.832

Ta diaBéoipa avTinpoownelouv JETPNTA kaBwE kal Tpanedikéc kaTabeoelg diabéaipec o npwTn {NTNON.

7.17 'I81a Kepaiaia

MeTOoXIKO KEPAAaIo

To peToxikd Kepdhaio Tng «NHPEYZ IXOYOKAAAIEPIEIEZ A.E.» anoTeAeital anod KOIVEG HETOXEG
ovopaoTIKNG aiac € 1,34. 'ONeg ol YETOXEC NAPEXOUV i0a OIKAIMKATA 0T ANWN MEPICUATWV Kal OTnv
anonAnpwn ke@aigiou kai avTinpoownsUouv Hia Yrneo oTn Mevikr SUVEAEUON Twv PETOXWV TNG NHPEYX
IXOYOKAMIEPTEIES A.E. . H perox) Tnc «NHPEYS IXOYOKAAAIEPTEIES A.E.» eivai eAelBepa
dlanpaypaTteuoidn aTo XpnuaTioTipio ABnvav.
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OMIAOZ ETAIPEIA
Mood o Eupds :\gg;::/ ::;gf:lz H;Ta:xic Ynép To Gptio Zivolo :gg;ﬁi r:;:{:‘lz I31eG peTOXEG Ynép TO ApTIO Zivoho
YnoAomo 1/1/2007 40.932.619 51.165.774 37.664.159 88.829.933 40.932.619 51.165.774 - 37.664.159 88.829.933
AUENoN KepaAaiou e Kepahaionoinan
anoBepaTK®V kal unoAoinou kepdav &ig véo - 11.263.760 (7.988.517) 3.275.243 - 11.263.760 (7.988.517) 3.275.243
AUENON KePaAaiou pe PETPNTA 10.233.154 15.349.731 18.419.678 33.769.409 10.233.154 15.349.731 18.419.678 33.769.409
MNapoxn AkaiwpaTtwv Mpoaipeang Bacel Tou
ANXM 2 364.500 546.750 328.050 874.800 364.500 546.750 328.050 874.800
"E€0da algnang HeToxikou kepaAaiou - - (625.733) (625.733) - - (625.733) (625.733)
YnoAoino 31/12/2007 51.530.273 78.326.015 47.797.637 126.123.652 51.530.273 78.326.015 - 47.797.637 126.123.652
Ayopa I8inv MeToxmv oUp@wva pe To apbpo 16
N.2190/1920 (47.271) (47.271) (47.271) (47.271)
MeTaBoAi} and anoppdgnon Buyatpikav
ETAIPEIOV 11.845.370 6.234.405 10.230.659 16.465.064 11.845.370 6.234.405 - 10.230.659 16.465.064
AUENON kepahaiou e kepalonoinon
anoBepaTikwV 18.992.455 (19.169.720) (177.265) 18.992.455 - (19.169.720) (177.265)
Meiwon kepahaiou yia kKaAuyn 106Mocwv IOV (18.629.513) (18.629.513) (18.629.513) (18.629.513)
MeTagopa anobeparikol yia kaAuyn 18iag
ouppeToxrg oe enevduoeig Tou N.3299/04 (2.627.430) (2.627.430) (2.627.430) (2.627.430)
AUENON PETOXIKOU KePahaiou anod Tnv
peTatponr Tou OpoAoyiakoy Aaveiou 83.569 111.982 268.350 380.332 83.569 111.982 - 268.350 380.332
MeTaBoAr) ®opoAoyikol GUVTEAEDTT anod 25%
£0G Kal 20% - - (10.634) (10.634) - - (10.634) (10.634)
YnoAoino 31/12/2008 63.459.212 85.035.344 (47.271) 36.488.862 121.476.935 63.459.212 85.035.344 (47.271) 36.488.862 121.476.935

>tnv napouaa xprnon 2008, cUupwva Pe TNV und nuepounvia 16/6/2008 anogacn Tng B' EnavaAnnTikng
MeviKNG ZUVEAEUONG TWV METOXWV TNC €Talpeiag, €yive au&non Tou METOXIKOU Kepahdiou TnG, HE
kegpahaionoinon anoBepatikwy and To Aoyaplacuo katapAnuévn diagopd and €kdoon WETOXWV UMEP TO
AapTIO KATA TO Nood Twv € 18.629.513, pe al&non TnNG ovoudaoTIKAG a&iac TNG HETOXNG TNG £TAIpEiac kaTa €
0,3615256, nTol ano € 1,52 oc € 1,8815256 kal TNV TAUTOXPOVN 100MOCT MEIWON TOU PETOXIKOU KEPaAaiou
TNG €TaIpEiag kaTta To Nooo Twv € 18.629.513 pe ocupwnPIoPo (NUIKV PE PEIDON TNG OVOUAoTIKNG a&iag Tng
METOXNG KaTd € 0,3615256, ol ano € 1,8815256 oc € 1,52. (Ap. MNpwT. K2-8396 / 1-7-2008 'Eykpion
Ynoupyeiou AvanTuéng).
>Uppwva Pe Tnv und nuepopnvia 19/09/2008 ano@acn TnG ‘EKTAkTNG MevIKNG ZUVEAEUONG TWV PETOXWV TNG
etaipeiag «NHPEYS IXOYOKAAAIEPTEIES A.E.» eykpibnke n anoppo®non Tne eraipeiac KEGO (Andgaaon
Ynoupyeiou Avantugng K2-12329/31.10.2008) ano Tn pnTpikr) «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.». MeTa
TN v AOYW GUYXWVEUCT TO METOXIKO KEPAAQIO SIQUOPPWBNKE WC KATWOI:

a) au&ndnke KaTda To NocoO TOU EI0PEPOPEVOU PETOXIKOU kepahaiou TNG KEGO AE Uwoucg € 8.670.000 agpou
NpWTA HEIWBNKE We TN dlaypa®r Twv PETOXWV nou kaTteixe n «NHPEYZ IXOYOKAAAIEPIEIEZ A.E.» kata €
2.435.595, dnAadn au€&ndnke kata € 6.234.405.

B) AuEnénke pe kepalaionoinon anoBepatikwv TnG «NHPEYS IXOYOKAAAIEPIEIES A.E» yia AOyoug
oTpoyyuAonoinong ano To Aoyaplacpo «Aia@opEG and Tnv €kd0CN PETOXWY UMEP TO APTIO» KATA TO MOCO
Twv € 362.941,66.

y) To anoBeuatikd “"Ynép To apTio™ au&ndnke katd To nood Twv € 10.230.659 To onoio avaAueTal wg
apiBpog petoxwv 11.845.730 wg avw eni € 1,39 (xpnuaTmiotnpiakn TR «NHPEYZ IXOYOKAAAIEPIEIEX
A.E.» TnVv 19/09/2008) peiov To €I0PePOUEVO PETOXIKO KEPAAalo TG KEGO AE nocou € 6.234.405
Telog, oTnv napouaoa xpnon 2008 oUupwva Pe TNV uno nuepopnvia 13/11/2008 anogaon Tou AIOIKNTIKOU
ZupBouAiou €yive augnon Tou MeToxikoUu kepaAaiou TnG «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.» kaTtd TO
nood Twv € 111.982,46 kai ekdoOnkav 83.569 VEEC PETOXEG MOU MPOEKUWAV And Tn YETATPONI OHOAOYIDV

0c JETOXEC, OVOMAOTIKNC afiac € 1,34 ekaoTn. Kartdoniv autolu, To HETOXIKO KedaAaio TnG «NHPEYX
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IXOYOKAAAIEPTEIEZ A.E.» avépxeral Tnv 31/12/2008 oTto nocd Twv € 85.035.344,08 diaipoUpevo o€

63.459.212 KOIVEG OVOACTIKEG HETOXEG, OVOUAOTIKNAG agiag € 1,34 ekaoTn.

Eniong, oupewva pe Tnv ano 18/02/2008 anogaon TnG 'EKTakTnNG Mevikng Zuvéheuonc Twv MeTdXwv TG

Etaipeiac ka1 Tnv ano 18/03/2008 anogpaon Tou AloiknTikoU ZUPBoUAiou TnG, n €Taipeia NpogRn ano Tnv

14/04/2008 €wc Tnv 17/04/2008 o< ayopa 22.390 idiwv PETOXWV CUVOAIKAC agiac € 47.270,70.

AnoBepaTiko Avanpocapuoyng

H avaAuon Tou anoBepatikoU avanpooapHoyng ExEl we €ENG:

lMood o€ Eupw OMIAOZ ETAIPEIA
YnoAomno 1/1/2007 10.491.934 9.436.057
EnavekTipnon 2007 115.239 -
MeTagopég and anoppdpnon

OuyarpiKmv - 1.023.522
M@Anon (666.482) (666.482)
Anooxion (268.642) (268.642)
YnoAoino 31/12/2007 9.672.049 9.524.455
MwAnon (97.577) -
AnooBeon anobepatikol

avanpooapuoyng Ke HETapopa (9.943) (42.704)
0TA aNOTEAEOUATA €IC VEO

Anooyxion - 32.761
MeTtaBoAr ®opoAoyikou

ouvTeheatn and 25% £wg kal 20% Lk 19.248
YnoAomno 31/12/2008 9.583.777 9.533.760

Aoina AnoBspaTika

Ta Aoind anoBepatika Tng ETaipeiag avallovTal wg €&nc:

A®OPONOTHTA
. . ATMOGEMATIKA AMNOGEMATIKO AMOGEMATIKO A AIKAIQMATA
oot oe Eupty TAKTIKO EIAIKON AAITAS.  AMOOEMATIKO AMO  METATPEWIMOY MEAAONTIKH AYZHEH ~ MEIOWH®IAZ KEGO AoINA
AMOGEMATIKO NOMON E®APMOIH ANXN 2 OMOAOTIAKOY METOXIKO KE®AAAIOY A.E. ANOGEMATIKA ZYNOAO
Ynohoino 1/1/2007 2,994.724 8.924.479 764.625 - 387.775 - 52.054 13.123.657
MeTapopég and anoppdPnon OuyaTpiKHV 74.121 (385.990) - - 16.283.838 - 15.971.969
Aikaiopara npoaipeong AMX 2 - - 444.027 - 444.027
MeTaBoég katd Tn Bidpkeia T flong yia
ot Meroon Keoondos - (2810.756) - - (387.775) . (2050 (3250.586)
MeTaBoMéq katd T Sidpkeia TG XpRong
NPOEPXOHEVEG aNG TO HETATPEW IO OpoAoyIakd (310.043)
Daveio - (310.043)
Andoxion kKAadou - (4.094.717) - (4.094.717)
MeTaBolig katd T SidpKeia TNG Xprong 60.910 - - - - - 60.910
YnéAomo 31/12/2007 3.129.755 1.633.016 1.208.652 (310.043) - 16.283.838 21.945.217
MeTaBorég and anoppo@nan Guyarpikiv - - - - - (671.823) (671.823)
Aiaypagég ano anoppo@non Ouyatpikav - - - - - (15.612.016) (15.612.016)
MeTagopd Moindv anoBepaTKGV yia KaAuyn _
106M00wv ZNHIGV - - - - N (390.198) (390.198)
MeTagpopd anoBepatikol yia kahuyn 18iag _
OULILIETOXNC OE €nevdloeic Tou N.3299/04 - - - - - 2.627.430 2.627.430
MeTaBoA ®opoloyikol ouvTeheaT and 25%
£0g ka1 20% - - - (7.441) - (7.441)
YnoéAomo 31/12/2008 3.129.755 1.633.016 1.208.652 (317.484) - - 2.237.232 7.891.169
v v
7.18 AavelakeG YNOXPEWOEIG
] v 1 1 v '
O1 davelakeg uNnoyXPEWOEIG HakponpoBeopes & PpaxunpoBeopeg avaluovTtal we ENG:
14 14 14 14 94
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lMood o€ €

Makpon poBeoH oG SaveIop oG

Tpanefkog daveiopog
Meiov : YNoxpew OeIG NANPWTEEG OTNV ENOPEVN XPNON
(Aaveiakeg)

ZUVOAO pakporn poOecH WV Saveiwv

YnoxpE®MOEIG NANPWTEEG OTNV ENOHEVN XPAON

YNOXPEWOEIG NANPWTEEC GTNV ENOKEVN XPron (Aavelakec)

ZUVOAO YNOXPEWCEWV NANPWTEWNV GTHV ENOHEVN
Xpnon

BpayunpdBeopua daveia
Tpanefkog daveiopog
ZUvoAo Bpayxunpod eCH®V Saveiwv

ZUvolo daveinv

O1 nuepounvieg ANENG Twv akponpoBeopuwy daveiwy ivail ol ENG:

llood o€ €

MeTa€l 1 kal 2 eT@v
MeTa€l 2 kai 5 etV
Navw anod 5 €m

Ta npaypaTikd oTabuiopéva péoa enitokia daveliopou Tou Opilou givarl Ta €&nc:

Tpanedkog davelopog (BpayxunpoBeoog)
Tpaneqkog daveiopog (MakponpOBeoog)

Tpanekég unepavainyeig

OMIAOZ ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
193.022.655 143.243.856 167.570.992 116.229.662
(3.301.183) (13.886.535) (1.002.330) (12.058.140)
189.721.472 129.357.321 166.568.663 104.171.521
3.301.183 13.886.535 1.002.330 12.058.140
3.301.183 13.886.535 1.002.330 12.058.140
59.849.833 85.875.256 54.743.306 85.723.646
59.849.833 85.875.256 54.743.306 85.723.646
252.872.488 229.119.112 222.314.298 201.953.308
OMIAOZ ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
13.824.389 18.925.873 11.521.127 17.107.584
77.112.375 75.016.900 70.303.090 69.558.294
98.784.707 35.414.548 84.744.445 17.505.644
189.721.472 129.357.321 166.568.663 104.171.521
31/12/2008 31/12/2007
5,20% 5,96%
4,75% 5,90%
0,00% 0,00%

Tnv 28/01/08 unoypdgpTnke cuuBacn yia Tn cuvayn 7 £Tol¢ opoAoyiakou daveiou Uwouc € 90.000.000 pe

KUpIO OKOMNO TNV avaxpnuaTodoTnaon uUPIoTAPeEVoU daveiouou.

7.19 AvapaAAopeveg PopoAoyIKEG ANAITAOEIG / UNOXPEWOEIG

O1 avaBaMOPeveG PopOoAOYIKEG anaITrOEIC / UNOXPEWTEIC ONWG NPOKUMNTOUV anod TIC OXETIKEG NPOCWPIVEC

(POPOAOYIKEG OIAPOPEG EXOUV WC EENG:
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OMIAOZ
[Tood o< € 31/12/2008 31/12/2007
AMAITHZEIZ YNOXPEQZIEIX AINAITHZEIZ YNOXPEQZEIZ
Mn KuxAogopiaka SToixeia Evepynrikou

AUAa neploudiaka oToixeia 763.382 295.073 910.607 515.414
EvowpaTeg akivn ToNoInoeig 275.658 2.069.365 496.445 1.998.550
Noinég Makpon pdBeapeg Anarmoeig 249.775 32.596 5.569 40.902
KuxAogopiaxd lMeprovoraxd EToixeia

AnoB<para 1.113.486 17.154.038 1.029.215 11.330.862
Anarnoeig 2.213.239 235.627 2.288.786 203.712

MakponpoBoyeC UNoXPEWOEIC
Ynoypewaelg MNMapoxwv MpoownikoU Adyw EE6dou ano

Vv Ynnpeaoia 635.900 44,556 709.125 25.047

AOINEG aKPONPOBETEG UNOXPEWTEIG 843.932 43.700 254.234 142.342

MpoBAEyeig - 7.129 673.340 300.000

BpaxunpoBcopes YNoXpeWOEI§

Noinéc BpaxunpoBeopeg YNoXpew OeIG 16.217 73.110 166.492 91.478
6.111.589 19.955.193 6.533.812 14.648.307

Supyn@iopoi -6.085.408 -6.085.408 -6.458.253 6.458.253

YnoAoino TéAoug xprioews 26.182 13.869.786 75.559 8.190.054

ETAIPEIA
load oe € 31/12/2008 31/12/2007

AMAITHZEIZ YNOXPEQZEIZX AMNAITHZEIZ YNOXPEQZEIX
Mn KuxAopopiaka EToixeia Evepynrikou

AUAa neplouciaka oTolxeia 365.236 - 531.218 263.811
EvVO®PaTEG aKIv TONOINCEIG 59.269 1.627.329 264.749 1.641.950
Noinéc MakponpdBeopec Anarmoeig 249.775 20.516 5.569 57.556
KukxAogopiaxd lMeprovoraxa EToixeia

AnoBépara 10.833 13.780.094 10.833 8.913.915
Anarrmoeig 1.571.850 - 1.654.418 129.106

MakpornpoBsoU s UNOXPEWOEIS
Ynoypewaelg Napoxwv MpoownikoU Aoyw EE6Gdou and

Vv Ynnpeoia 474 .413 - 635.295 -
NOINEC HaKPOnPOBETEG UNOXPEWTEIG 843.932 43.700 256.845 142.342
MpoBAEWeIg - 835 673.340 300.881
BpaxunpoBsopss YIOXPEWOEIG
Aoinéc BpaxunpoBeopeC Y NOXPEWOEIG - 48.310 166.492 58.435
3.575.308 15.520.784 4.198.759 11.507.996
SupYn@IoHOI -3.575.308 -3.575.308 -4.198.759 -4.198.759
YnoAoro TéAoug xprioews 0 11.945.476 0 7.309.236

O1 avaBaMOPeveG popoAoyIKEG anaiThOEIC avayvwpilovTal yia TIG JETAPEPOUEVEG POPOAOYIKEG {NUIEG OTO
Babuo nou eivar mbavr) n NPAyuaTonoinon TOU OXETIKOU (POPOAOYIKOU O(PENOUC HECW HEANOVTIKMV
POPONOYIKWV KEPdWV. O GUUWNPIOPOC TWV avaBaMOUEVWY (POPOAOYIKWV AMNAITAOEWY Kadl UNOXPEWOEWV
Aappavel xwpa otav undapxel, and nAeupdg eTaipeiac, EQapuoaoipo VouIkO dIKaiwpa yia KATI TETOIO kal 0Tav
ol avaBaAAdpevol popol €100dMUATog apopouy otnv idia popoloyikn apxn. O avaBar\opeveg popoAoyIKEG
UnoxpewaoelG Tou Opidou Tnv 31/12/08 agopolv kaTd nood € 266.811 TIC eTaipeie nou £dpelouv oTNV
Toupkia (popoloyIkog ouvTeAeoTnG 20%), katd nooo € 163.037 Tnv etaipeia nou €dpelel otnv Ionavia
(popohoyikog ouvteleoTnc 30%), kai kaTd nood € 13.439.938 TiC eTaipeiec nou €dpeuouv oTnv EANGda
(popohoyikoG ouvTeAeaTHG anod 20%-25%). Ta avTioToixa nood Tnv 31/12/2007 rTav yia TIC £TAIPEIEC Nou
edpeliouv aTnVv Toupkia € 159.879 kai yia TI¢ £Taipeieg nou £dpeliouv aTnv EAGda € 8.030.175.
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O1 avaBaAAopevec popoloyikEG anaitioeic Tou Opihou Tnv 31/12/08 agopouv, katd nood € 20.683 Tig
£TaIpeieg nou edpeliouv oTnv Toupkia (PopoAoyikoG ouvTeAeoTnC 20%), kaTa noco € 5.499 TIC ETAIPEIEG
nou €dpeliouv otnv EAAGDA (popoloyikog ouvTeAeoTng 20%-25%). Ta avTioToixa nood tnv 31/12/2007
ATav yia TIG etaipeiec nou €dpeliouv oTnv Ionavia € 10.873 (popoAoylkoc ouvTeAeaTnC 30%) Kal yid TIC
£TaIpeieg nou dpeliouv aTnv EANGda € 64.686 ((popohoyIKOC CUVTEAEDTHC anod 20%-25%).
H enidpaon TnG peTaBoAnc anod 25% &wcg 20% oTnv KaTaoTaon anoTEAEOUATWY XPrIOEwE AVEPXETAl OF
noao € (215.555) yia Tov 'OuiIAo kal og noood € (222.971) yia Tnv ETaipia kai oTnv kabapr B€on os nogd €
1.173 yia Tov ‘Opiho kai yia Tnv ETaipeia.

7.20 Napoxég Mpoownikou

Ynoxpenoeig Mapoxwv Mpoownikol Adyw €£630u anod TV unnpecia

O 'Ouihog Kai n eTalpeia avayvwpiel w¢ UNOXPEWAT NApoxXwyv NpocwnikoU Aoyw ££6douU and Tnv unnpecia
Tnv napouoa a&ia Tng VOUIKNG OECPEUONG Nou £xel avaAdBel yia TNV KaTaBoAn epana& anolnuIiwoews oTo
NPOoWMIKO MOoU anoxwpei AOY®w OUVTAEIodOTAOEWG. H OXETIK UMOXPEWON UMOAOYIOTNKE  KATOMIV

avaloyIoTIKNAC HEAETNC.

H oxeTikr unoxpéwaon Tou OpiAou kar TN ETaipeiac avalleTal we €ERC :

OMIAOZ ETAIPEIA

[Tood o€ € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
YnoAoIno unoxpEwong TNV apxn TG XpPrOEWG 2.655.038 2.155.854 2.283.580 1.876.440

YnoAoino anoppopoUHEVWV ETAIPEIOV HEGT OTN XPHoN = = - 271.121

MeTa@opa UNOXPED CEWV NPOCWNIKOU AGYw anocyiong

KAadou - - (140.560) -

AvaAn@BEioEg UNOXPEW TEIG VEWV ETAIPEIRDV - 271.121 - -

KdaoTog TpExouoag anaoyoAnong 271.177 259.761 202.506 210.128

XpNUAToOIKOVOIKO KOGTOG 120.097 107.641 96.436 91.413

MAn pwBeioeg anolnpIWoEIG (184.356) (153.360) (156.693) (140.855)
ZuvaAAaypaTIKEG dIapOpPEG anod npoypappaTa 5w TepIkoU (11.576) 1.971 - -

KaBapd avaloyioTika (képdn)/{nNuieg oTa anoteAéopata (10.361) 12.050 1.643 (24.667)
YnoAoino unoxpiwong oTo TEAOG TNG XProEng 2.840.019 2.655.038 2.286.913 2.283.580

O1 kUpIEC avaloyIOTIKEC NApadoXEC MOU XPNaILonoIndnkav EXouv wc €&nc:
31/12/2008 31/12/2007

MPOoeEOPANTIKO EMITOKIO 4,50% 4,50%
MeAhovTikéG augrioeig HIoBwv 4,00% 3,50%
MANBwPIoUOC 2,50% 2,50%
MooooTO anoXw ProEwv 0,75% 0,50%

Ta €80da Twv TOKWV nepidapBavovtar oto kovOUAI “XpnuaTooikovopikd ‘EEoda” oTtnv Kataotaon

AnoteAeopdtwv (BA. Zny. 7.29).

'EE03a NnapoXwv o€ EPpYalOHEVOUG

Ta £€€0da nou avayvwpioTnkav yia napoxeg o pyalopevouc avallovTal wg akohoUBwc:
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OMIAOZ ETAIPEIA
noad oe € 2008 2007 2008 2007
Ko6oToG napox®v o epyalOlEVOUG
ApOIBEG Kal £600a NPOCWIKOU 36.330.281 36.848.233 28.751.749 29.463.741
'E&0da ano6 napoxn Aikaiwpdtwy Mpoaipeong
Baoel Tou AMXM 2 - 444,027 - 444,027
Zuvoho 36.330.281  37.292.260 28.751.749  29.907.768

ApIOOG TOU anacXOAOUHEVOU NPOCKNIKOU

O apiBuog Tou anacxohoUpevou npoownikoU TNG ETaipeiag avepxotav katd Tnv 31n AskepBpiou 2008 ot
962 (and anoppogoupevec eTalpeiec: 92) kal Tou Opidou oec 1.918 atopa (and Etaipeia: 962, ano
OuyaTpIKEG: 345 Kal ano Suyyeveic eTaipeiec: 611 dToya) kal katd Tnv 31n AekeyPpiou 2007 o< 1.109 (ano
anoppopoUEVEC eTalpeiec: 24) kal Tou Opidou oe 1976 aTtopa (anod Etaipeia: 1.109 ano GuyaTpikég: 343
Kal ano ZUyyeveig eTaipeiec 524 aTtoua).

ApOIBEG NnpoownikoU Baci{OPEVEG OE CUHHMETOXIKOUG TITAOUG

>TiIc 5/6/2006 n ETaipeia evekpive €va npOypappa Xoprynong HEToxwv We Tn OidBeon péxpr 1.400.000
KOIVOV METOXWV META Whgou, katd Ta &tn 2006, 2007 kai 2008 ota péAn Tou A.Z., oToug levikoug
AieuBuvTég, AieuBuvTéc kar MpoioTapevouc TunudTtwv TG ETaipeiag kal Twv OUVOEPEVWV HE QUTHV
ETAIPEIV, WE TOUAAXIOTOV TPIETN MNpoUnnpecia oTnv €TAIpEid ) O OUVOEUEVN WE AQUTNAV €TAIpEid. 2€
nepinTwaon AUGNG TN EpYACIAKNC OXEONC WE TNV £TAIpEia, £iTe AOYw anoxwpnong €ite Aoyw kaTtayyehiag, To
dikaiwpa 6a navel va ioxvel. H Tiun doknong kaBe dikaiwpaTog Ba sival npovopiakn kal 8a ouvioTaTtal oTnv
£KAOTOTE PEON TIWA TNG METOXNC TNG ETalpeiac kata To diaoTnua 1/10 — 1/11 ekAOTOU £TOUC PEIWMEVN KATA
40%. H aoknon Twv dIKAIWPATWV Ba yiveTal To npwTo dekanevOnuepo Tou pnvog NoguBpiou KABe €Toug
I0XU0G TOU NpoypduuaToc. Ta dikaiwuata 6a pnopolv va acknBouv THNUATIKA JECA OE NEPIODO TPIWV ETWV
ano Tnv napandvw nuepopnvia, dnAadn o nocooTtd 40% To NoguBpio Tou 2006, o NooooTo 30% TO
NoguBpio Tou 2007 kai o nocooTo 30% To NoéuBpio Tou 2008, NAvTOTE OUWC EVTOC TOU MPWTOU
dekanevlnuépou Tou PNvog NogpBpiou kabe £Toug 1I0XUOG TOU NPOYyPANKATOC. MapePXOUEVNG anpakTou TNG
WG avw npoBeopiac To Olkaiwpa anooPeveral. O AoOyIOTIKOG XEIPIOMOC Twv  OIKAIWUATWY Mou
napaxwpnénkav and To Npoypauua £yive oUppwva pe 1o AMX.M. 2 «Mapoxéc nou e€apTwvTal and tnv
aia Twv peToxwv». To 2006 aoknBnkav 494.350 dikaiwpaTa kal To 2007 aoknidnkav 364.500 dikaiwpaTa.
H UAoyn a&ia Twv dikaIWPATWY Nou ackrenkav To 2007 avépyxeTal oc € 1,218 ava dikainpa, Kal NpoKUNTEl
wG n diapopd avapeoa otnv eVAoyn a&ia TG JETOXNG TNV NUEPOUNVia Aoknong Tou dIKAIWKATog (MEoN TIUN
NG nepiddou and 1/11 wg 15/11/07 = € 3,6182) kai aTnv TIPR doknong Tou dikaiwuaTog (€ 2,40). Adyw
NG aBePaidTnTac T0600, WC NPOC Tov ApIBUo kal TNV eUAoyn aia Twv dikalwPdTwyv nou 6a aocknBouv, 600
Kal w¢ nNpog To av 6a acknBouv dikaiwpaTa To 2008, de dievepynBnKe Kapia NpOBAswn oTnv napouoa Kai

TNV NponyouUlevn Xpron yia Ta dIKaiwUaTa auTtd Twv Xprioswv 2007 kar 2008.
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'OAec o1 apoIBég Twv epyalopevwy PaoilOPEVEC 0 OUUMETOXIKOUG TiTAOUG dlakavoviovral otnv kadapn
0€on. O ‘OMINOC Dev €XEI VOUIKN N TEKUAIPOUEVN UMNOXPEWGCN VA MPOXWPNOEl O£ JIAKAvovIoUO 1) enavayopd
TV OIKAIWHATWY.

Me Baon Tnv anod 31/10/2006 anogpaon Tou AloiknTikoU ZUPBOUAioU duvapel TnG ornoiag KaBopiobnkav ol
£10IKOTEPOI OPOI TOU TPIETOUG NpoypappaTog stock option nou eykpiBnke and Tnv TakTikr FevIkn SUvEAEUON
TWV PETOXWV TNC €TaIpeiag Tnv 5/6/2006, kai deOOUEVNG TN TPEXOUOAC XPNHATIOTNPIAKNAG TIUNG TNC JETOXNG,
avaoTENETAl yIa WPEYIOTO XPOVIKO dIAoTnNua €voG £Touc N uhonoinon TnG Tpitng (etroiac) osipdg Tou
npoypdauparoc. To AloiknTikd ZUPBOUNIO TNG ETAIPEIAC ENMIPUAACOETAI VA EVEPYOTOINGCEI K VEOU TO NPOYpaupa

Aueoa €pOCOV Ol GUVBNKEG TO ENITPEYOUV.

7.21 Enmixopnynoeig

H avaluon Twv enixopnynoswv Tou Opidou kal TnG ETaipeiac £xel wg €Enc:

lood o€ € OMIAOZ ETAIPEIA
YnoAoino 1/1/2007 6.057.942 5.039.770
1.035.418

YROAOINO NPEPOUNVIAG ANOKTNONG VEWV ETAIPEIDV
YNOAOINO anop popouPEVWV ETAIPEIDV PETA OTN

xprion - 1.442.427

YnoAoino anooyifévrog khAadou (499.960) (499.960)
EionpayBeioeg kata Tn dIAPKEIA TOU £TOUG 1.607.630 1.607.630

AvayvwpIoPEVEG OTNV KATAOTAON Aoyapiacpou

ANOTENEOYAT OV (1.534.449) (1.377.460)
YnoAomno 31/12/2007 6.666.581 6.212.407

EionpayBeioeg kara Tn dIAPKEIA TOU ETOUG 1.319.086 1.256.053

AvayvwpIOHEVEG OTNV KATAOTACN Aoyapiacuou

ANOTENETHAT OV (1.425.427) (1.217.987)
YnoAomno 31/12/2008 6.560.240 6.250.473

7.22 Aoinég MakponpoOBeOoHEG YNOXPEWOEIG

H avaiuon Twv Aoinwv pakponpdBecuwy unoxpewoewy Tou Opilou kal TnG ETaipeiag éxel e €&nc:

OMIAOZ
nood o< € 31/12/2008 31/12/2007
Makpon pdBeCEC UNOXPEWOEIG BATE! TOU
apbou 44 N1892/90 4.308.017 4.676.605
Z0volo 4.308.017 4.676.605

O1 Moingg pakponpdBeopes unoxpewoelc oTic 31/12/08 nou avagepovTal otov ‘OgIAo npogpyovTal ano

unoxpewaoelg Tou Opidou « SEAFARM IONIAN A.E.» AOyw Tng unaywyng oto apBpo 44 Tou N. 1892/90.
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7.23 MNMpoBAEYeIg

EvTog TnG TpEXouoag Xpriong oxnuaTioTnke NpoBAEWn yia avéAEYKTEC PopoAoyIka Xpriocic noool € 170.000
yia Tov ‘Ouiho kai € 150.000 yia Tnv ETaipeia

7.24 MNMpopun0euTEG Kal AoINEG YNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPORNBEUTWV KAl TwV ACINWV CUVAP®V UNOXPEWOEWV Tou OpiAou Kal TNG
ETaipeiac £xel wg €ENc:

OMIAOZ ETAIPEIA
lTood o€ € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpounBeuTég 27.936.387 30.904.104 22.282.919 28.260.460
EmiTayég nAnpwTéeg 33.925.832 53.772.144 30.469.052 50.281.969
YNOOXETIKEG EMIOTONEG 1.027.517 1.004.936 537.910 1.004.936
MpappdTia nAnpwtéa 978.809 10.094 - -
Z0volAo 63.868.544 85.691.278 53.289.881 79.547.365

O1 eUAoyeg agieg TwV EUNOPIKWV Kal AOINWV UNoXpeEWOEwY Ogv napouaialovral XwploTa kabwg, e&artiag Tng
BpaxunpoBeounc didpkeiac Toug, n Aloiknon Bewpei OTI oI AoyioTIKEG a&ieg, mou avayvwpilovral oTov
ICOAOYIOUO, anoTeAoUV [ia AOYIKN NPOCEYYION TwV EUAOYWY aSIwV.

7.25 Aoinég BpaxunpoOeoHEG YNOXPEWMTEIG

AkoAouBsi avauan Twv Aoinwv BpaxunpoBeCUWV UNOXPEWOEWV:

OMIAOZ ETAIPEIA
IMood o€ € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ap0IBEG NPOoWNIKOU MANPWTEEG 1.685.898 1.636.538 1.339.262 1.280.591
Mepiopara 167.488 136.973 128.464 97.949
AoCQaNOTIKOI OpYavIGuOi 1.958.732 2.015.522 1.455.143 1.438.602
YoxpeW COEIG € POPOUG 887.339 3.888.478 248.631 3.152.863
Aedouleupéva £Eoda 2.048.282 1.838.239 1.690.833 880.249
A1d@opol NICTWTEG - MpokaTaBoAEg 4.133.844 7.053.724 5.637.819 7.093.543
ZUuvolo 10.881.583 16.569.474 10.500.152 13.943.798

7.26 NMWANOCEIG PN BIOAOYIK®V AyaOmV — EUNOPEUHAT®OV Kal AoinoU UAIKOU

AkoMouBei avaAluon MwARCEWV EUNOPEUPATOV & AOINWV anoBePaTwy:
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OMIAOZ ETAIPEIA
nood oc € 31/12/2008 31/12/2007 31/12/2008  31/12/2007
MNWAARCEIC EYNOPEUPATWV & NPOIOVTWV 53.868.453 67.976.244 79.695.032 97.129.700
Sfﬁggaq Aoinwv anoBepatwy kai axpnoTou 2.832.827 11.080.300 2.399.837 10.904.448
MWAACEIC UNNPETIHOY 1.073.594 960.992 1.431.731 468.469
20voho NwANCEWY EPNOPEUHATWY Kal 57.774.874  80.017.535 83.526.599  108.502.617
Aoinwv anoBsparwv
7.27 ApoIBEG & NAPOXEG TPITWV
AkoAouBei avaAuon Twv apoIfwv & NApoxXwV TPITWV:
OMIAOZ ETAIPEIA
ood o € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
ApoiBéc & £50da TpiTwY 13.252.170 14.126.919 12.457.317 14.972.971
Mapoxég TpiTwv 10.040.216 9.057.501 7.791.089 7.161.304
Z0volo apoiBwv TpiTwV Kal 23.292.386  23.184.420 20.248.405  22.134.275
napoxmv TRIiTOV
7.28M\oina £50da
AkoAouBsi avaAuan Twv AoINWV AEITOUPYIKWOV EEODWV:
OMIAOZ ETAIPEIA
oot o€ € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
®opol - TEAN (NAV Twv N evowpaT/vey oTo 526.367 607.287 475.375 551.799
AEITOUPYIKO KOOTOG POPWV)
"EE05a LIETAPOPGV 13.064.903 12.211.778 11.920.811 11.358.116
"EE0da TagI1Siov 852.261 873.516 709.405 760.396
"E€0da npoBoArg & Slapnuiocwg 537.759 1.987.875 481.803 1.956.454
'EE0da ekBETEWV- EMBEIEEWV 208.863 278.785 200.369 263.846
Eidika €€0da npoworoewg e5aywywv 178.534 143.092 175.988 134.737
SuvdpopEG-EIopopEG 148.260 136.593 128.356 125.065
Awpegc-Enixopnynoeig 217.933 280.103 203.513 254.786
‘Evruna & ypagikr UAn 157.899 160.393 139.462 142.323
YNKG GHEONC AVEAWONC 2.871.992 3.045.853 2.444.367 2.495.661
'E€0da dnpoaielioswv 106.799 134.394 89.205 111.506
'E€00a OUMHETOXWV & XPEWYPAPWV 8.825 - 225 -
Aidpopa £50da 740.936 1.146.380 625.990 554,260
MPoBAEWEIG EKPETAMEUTEWG 286.868 435.538 272.942 435.538
Z0volAo Aoinwv Asiroupyik®v EE0dwvV 19.908.198 21.441.587 17.867.809 19.144.487
7.29 XpnHAaToOIKOVOHIKA anoTeAEoparTa
AkOAoUBEi avaAuan TwV XpnHUATOOIKOVOUIKWV E00DWV & £E0DWV:
XpNnHATOOIKOVOHIKA £000a
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OMIAOZ ETAIPEIA
[Tood o< € 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Mepiopata 440 33 700.232 50.033
'Ecoda TOKWV XpNHATOOIKOVOUIK®V MEPIOUAIAKMV
OTOIXEIWV OTO ONIOOPECHEVO KOOTOG 1.447.645 843.166 1.401.688 809.199
'Ecoda and eEaopaNiong kivdUvou EMIToKiou 133.734 - 133.734 -
K&pdog and anoTinan ACIN®V XPNKATOOIKOVOUIKGOV
oToIXEIWV 24.352 289.291 - 16.823
Képdog and anoTiunon Mapaywywv - - - 221.546
Képdog and nwAnon / ekkaBapion CUMPETOX MV 254.119 3.207.149 333.480 3.207.149
ZUVOAO XpNHATOOIKOVOUIK®OV 8003wV 1.860.289 4.339.638 2.569.134 4.304.750

XpnuaTooikovopika £€§0da
OMIAOZ ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007

[Tood o€ €

'EE0da TOkwv and davela oTo anooBeTEVO KOOTOG Kal

Aoina ouvagn £€0da 12.922.670 11.467.245 11.223.294 9.604.404

'E§080 TOKOU anod npoypdupaTa kaBopiouEVWY Napoxmv 120.097 103.955 96.436 91.381

Znyia ano anoTiunon AoINWV XPn HaTo0IKOVOUIKOV

OTOIXEIWV 1.094 473 1.094 138

Znpia anod anoTiunon Napaywywv 1.056.587 - 982.607 -

Znuia andé NnwAnon ou JHETOXWV 304.576 = - -

Z0UVOAO XpNHATOOIKOVOHIK®DV 5030V 14.405.023 11.571.673 12.303.430 9.695.923

H {nuia and nwAnon OUPPETOXWV MPOEKUYE KATA Nood € 242.622 and Tnv etaipeia "VITA TRACE
NUTRITION LTD" kai kata nocd € 61.954 anod Tn peiwon Tou nooootou otnv “ILKNAK SU URUNLERI SAN
Ve TIC A.S.”. To k&pdOC anod anoTinon AoIN®WV XPNUATOOIKOVOUIKWY OTOIXEIWV NPOEPXETAl Ao TNV ayopd
Tou emnAgov nocoaToU otnv “ILKNAK SU URUNLERI SAN Ve TIC A.S.".

7.30 Aoina £€0oda/(€50da)

AkoAouBei avaAuon Twv Aoinwv £00dwv Kal eE60WV:
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[Tood o€ €

Enixopnynoeic nwAnoswv & 51agpopa £00da NWANCTEWV

'Ecoda Mapendpevwyv acXoAiwv

Aoina €0oda/£&da

dopoloy. MpdoTIpa & NPocaugroeig
SuvaAAaypaTIKES AlapopEg

Aoina ékTakTta & avopyava €£0da

Znuieg and karaoTpo®r akataMnAwv anoBepaTwv
Znuieg and eknoinon nayiwv

K&pdn ano eknoinon nayiov

K&pdn ano avapdppwon enevdUoEwy o€ akivnTa aTnv
sU\oyn aia

Aoind £€0da/€00da nponyoU HEVWV XPHOEWV
20voAo Aoinav Egodwv - (EE03wv)

OMIAOZ
31/12/2008 31/12/2007

ETAIPEIA
31/12/2008 31/12/2007

600.894 718.040 336.467 180.110
210.728 258.620 173.026 272.195
740.744 2.513.482 971.080 1.452.207

(186.663) (167.642) (1.982) (8.593)
(1.437.049) 53.909 (79.249) (124.635)
(512.383)  (1.428.321) (409.664) (675.498)
(1.503.918)  (1.138.456) (1.470.431)  (1.138.456)
(366.130) (425.267) (162.127) (425.267)
77.105 62.707 25.864 49.907
8.158 - (16.342) -
(664.470) 642.016 (534.399) 1.412.593
(3.032.986) 1.089.087 (1.167.758) 994.563

Ta £€00da NAPENOPEVWV AOXONWV apopouv £€000a KUpIiwe and NApoxeC UNNPECINV OE TPITOUC KABWE £niong

Kal €goda ano voikia.

>Ta Aoind £00da/£E0da nepihapBavovTal Kuping kal avahoyoUOEG aTn XPron NiXopnynoelc.

7.31 ®0poG £1003NHATOG

H ¢popoloyia eigodnuaToc Tou OpiAou kal TNG eTaipeiac avalUeTal we €ENC :

[Tood o€ €

d6pog xpriong

AlapOpEG (PopoAOYIKOU EAEYXOU NPONYOUHEVWYV XPHOEWY
AvaBalAopevog popog

Z0volAo

Képdn npo popwv
SuvteleoTng ®Opou
Avapevopevn Aanavn ®opou

AvaBalAdpevn popoloyia Xpriong
Aoinég npoaappoyeG (AQopoAoynTa anoBepaTika - AoInEg

(POPOAOYIKEC EAAPP UVOEIG-OANAVEC Wn EKMINTO UEVEC dANAVEG)
- Niaopéc popoloyikoU EAEYXOU MPONYOUHEVWY XPNOEWV

Mpaypatiki Aanavn ®opou

OMIAOZ ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
(468.959)  (1.564.213) (286.533)  (2.270.214)
(2.321.267) (546.055) (2.228.889) (546.055)
(5.861.876)  (3.311.765) (4.774.676)  (3.146.073)
(8.652.102)  (5.422.033) (7.290.098)  (5.962.342)

9.782.341  20.351.818 10.494.448  19.344.626
25% 25% 25% 25%
(2.445.585)  (5.087.955) (2.623.612) (4.836.157)
(5.861.876)  (3.311.765) (4.774.676)  (3.146.073)

1.976.626 3.523.742 2.337.079 2.565.943
(2.321.267) (546.055) (2.228.889) (546.055)
(8.652.102)  (5.422.033) (7.290.098)  (5.962.342)

Ma Tn xprion 2008 1o £€000 (POPOU EXEI UNOAOYIOTEI IE OUVTEAEDTNH 25% €Ni TWV POPOAOYIKOV KEPDWV.

7.32 KEpdn ava peToxn

Ta Baoika kal Jeiwpéva KEPON ava PeToxn Tou OpiAou Kal Tng eTaipeiag avaAUovTal w¢ £ENG :

Baoika kEpdn ava HeToXN
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OMINOZ
lTood o€ € 31/12/2008 31/12/2007
K&pdn nou avaloyouv 0TouG 316.161 10.355.646

WETOXOUC TNC UNTPIKNG
2TaBUIoPEVOC ECOG OPOG TOU
ap1Buol YETOXWV

Baoika k€pdn ava HETOXN
(Eup® ava peroxn)

54.492.340 46.103.238

0,0058 0,2246

Ta képdn ava petoxry unoloyifovTal pe dlaipean Tou KEPOOUC MOU avaAOyei OTOUC PETOXOUC TNG MNTPIKAG
£TAIPEIAG, KE TOV APIOUO TWV KOIVWV PETOXWV OTN JIAPKEIA TNG XPrOEWC.

Meiwpéva kEpdn ava pHeToxn

OMIAOZ
lToad o€ € 31/12/2007

K&pdn nou avaloyolv 0ToUG PHETOXOUG TNG 10.808.305

HNTOIKAC L .

STABUIOLEVOG HEOOG 6POG TOU apIBLIOU 48.794.364
LETOXWV

Meiwpéva képdn ava petoxn (Eupe 0,2215

ava peToxn)

Ta yeiwpeva KEPON ava PETOXN apopolV To JETATPEWILO OPoAOYIaKO dAveio nou kdoBnke Tnv 12-7-2007.

8. EVOeXOHEVEG YNOXPEWOEIG- ANAITAOEIG - AVEAEYKTEG (POPOAOYIKA XPNOEIG -

AeopeUosIg

H ETaipeia kal o ‘OMINOC £Xel €VOEXOMEVEC UMOXPEWOEIG KAl ANAITNOEIC 05 OXéon Me Tpdnelec, AOINEC

€yYUnoeIc kal GA\a B&uarta nou npokUNTouv 0Ta nAdiolia Tng ouvrBoug dpacTnpPIOTNTAG TNG WG EEAC :

MANpoPoOpieg OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG KAl ANAITHOEIG

Aev undapyouv enidike¢ 1 und Oiaitnoia dlaPopec JIKACGTIKWV 1N OIAITNTIKWY OPYAvwv Mou va €XOuV

ONUAVTIKN €NINTWON GTNV OIKOVOMIKN KaTdaTaon ) Asiroupyia Tou OpiAou.

H Etaipeia kal o 'OPINOG €XEl eVOEXOMEVEC UMOXPEWOEIC KAl ANAITAOEIC O OoXéon We Tpdnelec, AOINEC
£YYUNOEIC kal GA\a BéuaTta nou npokUNTouv 0Td NAdioia TNG ouvrBoug dpaoTnPIOTNTAG TG WG EENC :
EvOexopevec unoxpewosi Xpriocwe 2008 nooou € 4.568.850 yia Tov ‘Opiho kai nooou € 3.207.754 yia Tnv
gTaipeia. EvOexopevec anaitnosic Xpnoswe 2008 nooou € 4.168.309 yia Tov ‘OpiAo kal nogou € 3.717.003
yla Tnv €Taipeia.

Aev avapéveTal va npokUWouv ouciwdelC eniBapUVOEIG and TIG eVOEXOUEVEG UNOXPEWTEIC. Asv avauévovTal

NPOCBETEC NANPWHEG, META TNV NUEPOUNVIA CUVTAENG AUTWV TWV OIKOVOUIKWV KATAOTATEWV.
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MNMANPOPOPIEG OXETIKA HE TIG AVEAEYKTEG (POPOAOYIKA XPROEIG
O1 avéAeYKTEG popoloyIKG XPrOEIC yia TIC Talpeiec Tou Opilou €ival o €Enc:

ANEAEFKTES
®OPONOITKA XPHEEILE
<« »

NHPEY. IXOYOKAAIEPTEIES A.E. 2008
AQUACOM LTD
MPQTEYS EZOMAISMOI AEBE 2007 & 2008
ILKNAK SU URUNLERI SAN Ve TIC ASS. 2008
CARBON DIS TICARET YATIRIM INSAAT VE SANAYI S.A. 2008
PREENGORDE DE DORADAS PARA MARICULTURAS.L. 1999-2008
KEGO AGRI A.E. 2007 & 2008
NIREUS INTERNATIONAL LTD 2006-2008
MIRAMAR PROJECTS CO LTD - UK 2005-2008
MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE
TICARET A.S. 2008
BLUEFIN TUNA A.E. 2007 & 2008
MARINE FARMS ASA
SEAFARM TONIAN A.E. 2005 -2008
SEAFARM TONIAN (CENTRAL EUROPE) GMBH 1999-2008
AQUA TERRAIR AE. 1999-2008

MANPOPOPIEG OXETIKG HE EVOEXOHEVEG UNOXPERNTEIG

Tnv 31n AekepBpiou 2008, ol eTaipeiec Tou OpiAou anoTeholv PéPog ae Asiroupyikny oUpBaon PioBwong
BaAacoiwv Xwpwv . O HEANOVTIKEG EAAXIOTEG NANPWHEG CUKPWVA HE TOUG OPOUG TNG cUpBacng sivai :

OMIAOZ ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

lNood og Eupw

AiyoTepo and 1 £tog 43.067 40.987 15.535 4.622
Ano 1-5 étn 336.315 407.787 174.488 270.967
MepiogdTepo and 5 €Tn 498.739 189.490 133.962 125.487

878.120 638.264 323.984 401.076

Ta piodwpata BaAaooInv XWPwV NOU XPeEwBNKAv 0Ta anoTeAEoPATa TG Xxpnong avaiuovTal we €ERC:

OMIAOZ ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

lMood o€ Eupw

317.931 269.513 192.273 189.770

ZUpewva pe Ta apiby. 18402/28.6.2006 kar 18433/7.7.2006 npooUppwva kai To IdBIwTIKO ZUPPWVNTIKO
uno nuepopnvia 4/7/2006, oup@wvnenke n ayopd and tn "NHPEYZ IXOYOKAAAIEPTEIEZ A.E." 3.144.907
OVOMAOTIKWV HeToXwv TnG "SEAFARM IONIAN A.E." avti guvoMikoUu Tiunuatog Eupw 7.731.000,00. H
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KaTaBoArn Tou TIMNMATOC Kal N avTioToixn napadoon Twv PETOXwV Ba yivovral Ye OOCEIC nou apxioav ano
6/7/2006 ka1 Ba Anouv oTig 30/6/2010. Avagépoupe €dw OTI WEXP Tnv 31/12/2008 ot ekTEAEON TWV
avwTEPW €XOUV ayopacBei anod Tnv etaipeia 2.203.929 ovopaoTikEG PETOXEC TG S.F.I. avti ouvoAikou
TiuNUaToc Eupw 5.565.834 kal To NooooTd CUMUETOXNC avepxetalr oc 23,811% eni Tou OUVOAOU Twv
OIKAIWPATWY WPNPOU TNG ETAIPEIAC kal I00N0oo NocooTo €Ni TOU YETOXIKOU KEPAAdiou TNC.
EmnAéov n eTaipeia, BpiokeTal og gTAdIO dlIANPAYUATEUCEWY ANAAEIPEWC TWV OXETIKWV DECUEUTIKOV OPWV
Kal Tpononoinong Tng €IdIKNG cuppwviag Tng "NHPEYZ IXOYOKAAAIEPTEIES A.E." w¢ XTpartnyikou
Enevdutn Tng "SEA FARM IONIAN A.E." pe Tic Tpanelec-MOTWTEC NOU CUPHETEXOUV OTN METOXIKN oUvVOEon
Tn¢ Emixeipnong "SEA FARM IONIAN A.E."
To AioiknTIKO XupBoUAlo TG NHPEYX IXOYOKAAAIEPTEIEZ A.E otnv und nuepounvia 28/9/2007
ouvedpiaor Tou, ano®dacios TNV CUyXwveuon dla anoppopnosws Tng BuyaTpikng etaipeiag SEA FARM
IONIAN A.E and Tn pnTtpikry NHPEYZ IXOYOKAAAIEPTEIES A.E.. AOyw Tou OTI n anoppo®non Tng "SEA
FARM IONIAN A.E." €€aptdTtal and TO ANOTEAEOUA TWV WC AVW aVAPEPOPEVWV OlanpayuaTeloswy, Ol

d1adIKacieg anoppoPnoswe 8a kKaBUGTEPOOUV HEXPI TNV OAOKANPWOT TWV EKKPEUOTHTWV.

9. YpioTapeva epnpayyara Bapn

1) Eni Twv ndyiwv NEPIOUCIAKOV OTOIXEIWV TNC UNTPIKAG eTaipeiag “NHPEYS IXOYOKAAAIEPIEIEZ A.E.”
ugioTavTal Ta akdAouba sunpdyuara Bapn:

(a) £xouv eyypagei unobnkec a’ TG&ewc nooou € 10.000.000 unép Tou EAMANVIKOU Anuooiou, yia
e€ao@alion xopriynonc xpeoAuTikoU daveiou nooou € 25.000.000 ano6 tnv Tpanela Meipaiwg, oTa nAaioia
TWV EUVOIKQV PUBUICEWV YIa TOuG MUPONANKTOUG, TO unoAoino Tou onoiou Tnv 31/12/2008 avepxoTav aTo
nooo6 Twv € 25.000.000.

(B) €xouv eyypapei unobrkec a’ TaEewg noooU € 15.000.000 unép Tng Epnopikng Tpanelag, yia eEao@alion
OpohoyiakoU daveiou noogou € 90.000.000, To unoAoino Tou onoiou Tnv 31/12/2008 avepxoTav oTO NOCO
Twv € 89.054.898.

(y) éxe eyypagei unoBnkn unép Tng Tpanelac ALPHA BANK A.E. nooouU € 4.225.000, n onoia BpiokeTal o€
diadikaoia €EAAelpncg, kabwg To 106noco OpoAoylakd davelo o EACPANICN TOU OMOIoU £YIVE 1 Eyypadn,
£€opAndnke TNV 19/12/2008.

(0) 'Exel eyypagei unobnkn B’ Td&ewg noool € 6.240.000 unép Tng Epnopikng Tpanelac yia eEao@alion
OpoAoyiakoU daveiou Tng noooU € 90.000.000, To unoAoino Tou onoiou Tnv 31/12/2008 avepxoTav oTO
nood Twv € 89.054.898, n onoia B6a peraTtpanei oc unoBnkn a’ TA&ewg dedopevou OTI TO AVWTEPW
Opoloyliakd daveio Tng napaypdgou (y) €EoAndnke kai n Tpanela ALPHA BANK A.E. Ba npoxwpnoel o€
apon Tng unod aroixeia (y) unoBNKNC.

(e) 'Exouv eyypagei unobrnkeg nooolu € 7.000.000 unep Tou EAAnviKoU Anpoociou, yia £&ao@dAion
X0pnynong XpeoAuTikoU daveiou nocoU € 24.910.000 anod Tnv EBvikry Tpdnela, oTa NAGioId TwV EUVOIKWV
pUBUIoEWV YIa TOUC NUPONANKTOUC, TO unodAoino Tou onoiou Tnv 31/12/2008 avepxdTav oTo NOoCoo TWV €
24.910.000.

(oT) ‘Exel eyypagei npoonueiwan unobnkng nooou € 264.123,25 unep Tng Tpaneac EUROBANK.
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2) Eni Twv ynnEdwv - olkonédwv NS evornoloUevngG BuyaTpikng taipeiag “KEGO AGRI A.E.”, €xel eyypaei
npoonueinon unobrkng ano Tnv EBvikn Tpdnela yia nood € 1.100.000, yia eEacpdalion pakponpdBeouou
daveiou TnG pNTPIKNG eTaipeiac “NHPEYZ IXOYOKAAAIEPIEIEZ AE”, To undAoimo Tou onoiou Tnv
31/12/2008 avepxoTav oTto nocd Twv € 300.885,07 kai €EopAnbnke Tnv 22/1/2009.
3) Eni Twv ynnédwv - olkonédwv TNG evornoloUPevnG BuyaTpiknc eTaipeiac “ SEA FARM IONIAN A.E”
ugioTavTal Ta akdAouba sunpdyuarn Bapn:
(a) £xel eyypaei npoonueiwaon unobrkng nooou € 200.000, os eEaopaiion daveiou TnG Tpanelag ATTIKAG ,
TO unoAoino Tou onoiou Tnv 31/12/2008 avepxoTav oTo nocd Twv € 144.637,34.
(B) €xouv eyypagei unobrikeg nooou € 250.000 unép Tng * AGROINVEST A.E.B.E”.
(y) ‘Exel eyypagei npoonueinon unobnkng nooou € 381.511,37 oe eEaopdahion daveiou Tng Tpanelag
Kunpou To undAoino Tou onoiou Tnv 31/12/2008 avepxoTav oTo Nogd Twv € 691.795,62.
(0) 'Exel eyypagei npoonueiwon unobnkng nooou € 296.404,98 oe efaopdahion daveiou TNG EBVIKAC
Tpanelac To Uyocg Tou onoiou Tnv 31/12/2008 avepxoTav oTo nocd Twv € 1.636.720,70.
(€) 'Exouv eyypaei unoBrkec nooou € 3.283.364,38 oc cEaopahion daveiwv TG AypoTikng Tpdanelag 1o
Uyog Twv onoiwv Tnv 31/12/2008 avepxotav oTo Nooo Twv € 394.793,77. Avapepoupe 6w OTI TO &V
Aoyw unoloino Ba kataBAnBei os 15 xpovia (ano 1o 2005) oe 25 100N0CEG EEAUNVIAIEG TOKOXPEOAUTIKEG
0boeIc Twv € 16.449,74 n kabe wia, cUPPWVA Pe Tn pUBUIoN Tou apBpou 44 oTo onoio unnxdn n Taipeia,
n onoia gyyundnke Tnv kaTaBoAr Tou avwTépou nooou.
4) Eniong £xouv ekxwpnOsi Ta akdhouba evExupa yia opiouéva ano Ta avwTépw dAvela:

- Eni Tou daveiou uno oToixeia (1a) éxouv ekxwpnBei AOyw evexUpou unép TnG Tpdanelac Meipaiwg
oupBaoceic aopahiong 1xbuonAnbuouolU noooU ac@aAiopaTog ioou npog € 6.450.000 kabwg kai eMITayEg
neAareiag nooou € 4.000.000.

- Eni Tou daveiou unod aToixeia (1B) €xouv ekxwpnOei AOyw evexUpou UNEP TwV OUOAOYIOUXWV OAvEIOTWY,
oupBaceic aopaliong 1xBuonAnBuopoU kal kabe OXeETIKOU MAWTOU €E0MAICHOU KUPIOTNTAG TNG MNTPIKNG
eTaipeiag "NHPEYZ IXOYOKAAAIEPIEIEZ A.E.” noool acgpaliopaToc ioou npog € 68.500.000.

- Eni Tou daveiou und oToixeia (1€) £xouv ekxwpnOei unép Tng EOviknc Tpanelac acpalioTrpia cupBoiaia
nou KaAUMTouv npoldvTa, NPWTEC UAEC Kal anwAeia €1l00druaTog ouvolikoU noooU € 3.000.000 kaBwg Kal

£X0UV evexuplaoBei enirayec neateiag nooou € 10.000.000.

10. Zuvdepéva pépn

ZuvaAAayEg N ouvOEpEva HEPN

Ta nood Twv NWANCEWV Kal TWV ayopwv CWPEUTIKA ano Tnv £vapén Tng JIaxeIpIOTIKAG XPNOEwS kal Ta
unodAoINa TwV anaImoEWY Kal UNOXPEWCEWV TNG ETaipeiag nou €xouv npokUWel anod TIC cuval\ayec TNG HE
Ta ouvOepéva Pépn aTn ANEN TNG TPEXOUOAC XPrOEWC EXOUV WG EENG:

NwANRosig ayabav kai unnpeci®v OMIAOZ ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

OuyaTpikég - - 22.730.192 23.303.704

Suyyeveic 133.159 114.516 133.159 90.262

ZUvoAo 133.159 114.516 22.863.351 23.393.966
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Aoind égoda

OuyaTpikég
SUyyeveig
ZivoAo

Ayopég ayabav Kal unnpeciOv

OuyaTpikég

SUyyeveig

MéEAn AZ kal SIEUBUVTIKG OTEAEXN
Zivoho

ApoiBég AZ kai gio6odooia
MéEAN AZ kal SIEUBUVTIKG OTEAEXN
Z0volo

YnoAoina TEAOUG XpNOE®G anod apoiéEg

AZ ka1 p1060dooia

MéEAN AZ kai SIEUBUVTIKA OTEAEXN
Z0volo

YnoAoina TéAoug and ayopég ayadav
K01 UNNPECIEg

MEAN AZ kal JIEUBUVTIKA OTEAEXN
Z0voAo

Eionpaxréa

OuyaTpikég
SUYyeveig
Zivolo

MAnpwTréa

Ouyarpikég
Suyyeveig
Zivolo

OMIAOZ ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
- = 23.338 55.353
= 77.610 - 44.700
= 77.610 23.338 100.053

OMIAOZ ETAIPEIA

31/12/2008 31/12/2007

31/12/2008 31/12/2007

- = 22.135.487 18.727.134
133.159 553 - 553
180.000 208.475 180.000 208.475

313.159 209.028 22.315.487 18.936.162
OMIAOZ ETAIPEIA

31/12/2008 31/12/2007

31/12/2008 31/12/2007

3.213.746 4.842.679 2.195.187 4.055.011
3.213.746 4.842.679 2.195.187 4.055.011
OMIAOZ ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
143.626 214.351 104.927 182.403
143.626 214.351 104.927 182.403
OMIAOZ ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
18.563 37.125 18.563 37.125
18.563 37.125 18.563 37.125
OMIAOZ ETAIPEIA

31/12/2008 31/12/2007

31/12/2008 31/12/2007

= = 31.804.860 18.605.116

67.953 = 52.341 -

67.953 = 31.857.200 18.605.116
OMIAOZ ETAIPEIA

31/12/2008 31/12/2007

31/12/2008 31/12/2007

- = 3.637.026 314.878
67.953 = - 651
67.953 = 3.637.026 315.529

ZuvaAAayEc pE Baoika S10IKNTIKG OTEAEXN

O1 apoIBEC TWV PEAWV Tou AloiknTikoU ZupBouAiou yia To 2008 kai To 2007 avaAlovTal w¢ akoAoUuBwc:
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ZuvaAAayEg kal apoiBEG HEAMV AIOIKIOEWG Kal
SIEUBUVTIKOV OTEAEXDV
[Tood o< €

OMIAOZ
31/12/2008 31/12/2007

ETAIPEIA
31/12/2008 31/12/2007

MioBoi, epyaciakég napoxe kai Aoinég apoiBEg peAwv A.Z. 985.828 1.054.523 585.828 1.054.529

MioBoi kal AoInéC pyaciakég NapoxEC dIEUBUVTIKGWV OTEAEXWV 1.761.743 1.923.771 1.116.355 1.751.827

AOIBEG PeAV A.Z. eyKeKpIpEVEG ano Mev. Zuveleloelg 646.175 891.187 273.004 917.131

AnoAnyeig pehwv A.Z./AiguB. ZTeA. anod képdn XpRoEWG

EYKEKDILEVEC A 5. 1.181.667 540.000
3.393.746 5.051.154 2.375.187 4.263.487

AnaiTRoeig and PéAN TnG Aloiknong kai

O1EUBUVTIKA OTEAEXN OMIAOZ ETAIPEIA

[Tood o< €

Anarmmoeig and xopnynBévra daveia
AoINéC anaitnoeig

Ynoxpemnoeig npog HEAN TNG Aloiknomng kai
O1EUBUVTIKA OTEAEXN
[Tood o< €

Ynoxpewoelg and pioBoug, Epyaciakeg NapoxEG Kal AOINEG

31/12/2008 31/12/2007

31/12/2008 31/12/2007

OMIAOZ
31/12/2008 31/12/2007

ETAIPEIA
31/12/2008 31/12/2007

apoIBéC 91.103 106.029 76.304 96.080
YNoXpewaoelG and apolBEC A.S. eyKEKPIPEVESG anod
Fev.Suveheloeic 71.086 68.778 47.186 46.778
Ynoxpewaelg and anoAnyelg Kepdwv PEAWV A.Z. EYKEKPIYEVE
'Xp G NYEIG KEP H YKEKPIPEVEG 76.670 76.670
anorl.z.
162.189 251.476 123.489 219.528

11. AnoppoPnoEIG BUYaTpIK@V ETAIPEIOV — ANOoYXIon kKAadou

>Tnv napouaoa xpnon 2008, cuuewva Pe TNV Uno nuepounvia 19/09/2008 anogacn TnG EKTAkTnG Mevikng
ZUVEAEUONG TwV METOXWV TNG eTaipeiag «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.» eykpibnke n anoppdpnon
Tne etaipeiac "KEGO-KtnvontnvoTtpogikad Eidn -Ynnpeoieg Avwvupn Etaipeia" (Anogacn Ynoupyeiou
AvanTtugnc K2-12329/31.10.2008) n onoia eVvOwUATWONKE OTOV ATOMIKO TNG I00AOYIOUO WE TN WEBODO TNG
e€ayopdc. Enionc ortnv napouca xprion, kai cUPg®va Pe TNV uno nuepounvia 28/08/2008 anogaon Tng
'EKTakTNG FEVIKNC ZUVEAEUONG TWV PETOXWV EYKPIBNKE N andoxion Tou KAAdOU aypoKTNVOMTNVOTPOPIKWV
Kal eiopopd autou otnv 100% Ouyatpiki TNG avwvuun eraipeiac "KEGO AGRI ANQNYMH ETAIPEIA
MAPAIQIrHZ KAI EMMOPIAZ ArPOTIKQN KAI KTHNOTPO®IKQN EIAQN A.E" n onoia €dpelel otnv N.
Aptakn-Eupoiac (Eykpion Nopapxiac EUBoiac Ap. 3771/1.10.2008). H anooyion Tou KkAadou
aypOKTNVOMTNVOTPOPIKWV MEPIAAUBAVEI TNV EUMNOPIA TWV AYPOKTNVOMTNVOTPOPIKWY EI0MV KAl TOV KAGdO
TNV napaywyn
I0OPPONIOTWY, NPOUIYHATWY, UPIBEPHIOIKWY QUTIKWOV NPWTWV UAXV, TNV €Unopia/diabeon oupnAnpwPaT®wV

™G XolpoTpodiag. H dpaoTnpidTNTa TnG AypOKTNVOMTNVOTPO®Iag nepIAapBavel

dlaTpoPng napaywyikwv {wwv, Tn 8iaBeon NpoiovTwy UYNANG NOIOTNTAG OTNV EAANVIKH KTNVOTPOQIa Kai Tn

Biounxavia (woTpopwv KabwG €niong kar Tnv napoxn, MEow €IDIKWV ENIOTNUOVWY, OUUBOUAEUTIKWV
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unnpeoiov o Béuata  dlaTpognc, avanapaywync, KTNVIaTPIKAG Kal YeVIKAG Olaxeipiong Hovadwv
NTNVOTPOYIAg, Kal XoIpoTPoYiac.
JuvEnsid TNG avwTEP® anoppoPnonG kar anooxiong €ivai o atopikdc Iooloyiopog Tng "NHPEYZ
IXOYOKAAAIEPTEIEZ A.E." Tng xpnoswc 2008 va nepidauBavel Ta kovOUANIa Tou I00AOYIGHOU TNG XPHOEWS
2008 TnNC avwTEPW anoppoPoUNPeVNG eTalpeiac, Kabwes kal Ta anoTeAéopaTa Xpnoswc 2008 Tng "NHPEYZ
IXOYOKAAAIEPTEIEZ A.E." va nepiAayBavouv kal Ta KovOUAId TwWV AnoTEAEOUATWV XPNOEWS TNG AVWOTEPW
anoppogoUpevnc eTaipeiac TnS xpnoews 2008 kabwg kal Ta anoteAéopata Tng nepiodou and 01/01-
30/09/08 Tou anooxIoBEVTOC KAGdOU.
Ta oToixeia IooAoyiopou Tnv 30/09/2008 nou anoayiobnkav avépyovTtal o nocd EvepynTikoU € 14.457 XIA,
nood Ynoxpewoewv € 5.819 I\, nooo Idiwv KepaAainv € 8.637 xIA kai Ta gToixeia TG Karaoraong
AnoTte\eopdtwv Mepiddou 1/1-30/09/2008 avepyxovTal o€ NMwANRoelg noooU € 12.219 xIA, KEpdn npo Gopwv
nooouU € 1.238 xIA, kal KEpdn UeTA @opwv nooou € 928 XIA To onoio avaAUeTal : a) o KEPDN WETA POpwV
anodIdOPEVa OTOUG WETOXOUC TNG UNTPIKNAC €Taipeiac noooU € 261 xIA kal B) ot kEPON WETA QOPWV
anodIdOHEVA GTOUG METOXOUG TNG Helownpiac nooou € 667 XIA To onoio eugpavileral ota KEPON HETA POPWV
anodIdOPEVA OTOUG METOXOUC TNG MNTPIKNG ETAIpEiac. Emiong kpivoupe okOnIYo va avagEpoups €dw OTI Td
KEPON WETA POPwWV anodIdOUEVA OTOUC HETOXOUC TNG MEIOWNPIAG TNG anoppoPoUEVNG ETAIPEIAG XwpiC ToV
anooyifopevo kAGdo ano 01/01-30/09/08 noooU € (92 xIA) eugavifovTal kal autd oTa KEPON HETA POpwV
anodIdOMEVA OTOUG PETOXOUC TNG MNTPIKNG £Talpeiac. Ev ouvexeia, Ta ev AOyw nood HETAPEPBNKAv OTO
€10Ikd anoBepaTikd Mou OXNUATIoOTNKE oTn Xpnon 2007 kal nepieAapPBave Ta HEXPI TOTE OUVOAIKA
dIkaiwpaTa peiowngiac kar To CUVOANKO Nooo andAsi(pOnKe Ye TO MOOO TNG CUMHETOXNC Mou NponABs ano
Tn oxeon avtaAAaync kai n diagopd nooou € 887 XIA HETAPEPONKE WG unepagia oTto Aoyapiaouo “Ynepatia
Enixeipnong”. To evanopeivav nood € 34 XIA ennpeace Tn CUPPETOXN oTn BuyaTtpikn eTaipeia "KEGO AGRI
ANQNYMH ETAIPEIA MAPAIQrHz KAI EMMOPIAZ ATPOTIKQN KAI KTHNOTPO®IKQN EIAQN A.E".
Q¢ ouykpioiga kovOoUAia Tou aTtopikou IoohoyiopoU Tng "NHPEYZ IXOYOKAAAIEPTEIEZ A.E." xprnioswg 2007
Kal TV anoTeAEoPATwWV XpRoews 2007 AngOnkav Ta avTioTolxa Tou evonoinuévou IgoAoyiopou Tou OpiAou
NS Xprioewe 2007 nou agopouv Tnv "KEGO-KTnvontnvoTpoika Eidn —Ynnpeoieg Avavuun Etaipeia".
Kpivoupe okonipgo va avagépoupe €dw OTI @ Ta Akaiwpata Meowngiac Tng Katdaoraong Aoyapiacpou
AnoteAeopdTwyv Xpnosws 2007 Tng anoppo@olpevng BuyaTpikng etaipeiac "KEGO-KTnvonTtnvoTpogika Eidn
-Ynnpeoiec Avwvupn ETaipeia" (ano Tnv nuepopnvia TnS apXIkng ayopdac 28/02/07 ¢wc 31/12/2007) nooou
€ 3.832 xIA oupnepIAnPOnkav oTa kabapd KEPDN XPHOEWG NOU KATAVEPOVTAl GTOUC METOXOUG TNG MNTPIKNG
£TAIpEiac, Ta onoia v OUVEXEId PETAPEPOBNKav oTo €I0IKO anoBepaTikd Twv Idiwv KepaAainv, pad pe Ta
ndN unapxovTa dIKaIWPATa PEloWNn@iac Ta onoia NPoEkuWav Katda Tnv apxikn ayopd.
To kepahaio TnNG «NHPEYZ IXOYOKAAAIEPIEIES A.E.» YETA TN OUYXWVEUON OlapopPpwOnKeE WG KATWOI: a)
au&nbnke katd To Nogo Tou EI0PePOUEVOU PeTOXIKOU Kepalaiou Tng KEGO A.E Uwouc € 8.670.000 agpou
npwTa HEIWONKE Pe Tn dlaypapn TV avwTepw METOXWV nou kateixe n «NHPEYX IXOYOKAAAIEPTEIEX
A.E.» katd € 2.435.595, OnAadn auénbnke kata € 6.234.405 B) Aufndnke pe Kepahaionoinon
anoBepatikwv TG «NHPEYS IXOYOKAAAIEPTEIES A.E» yia Adyouc oTpoyyulornoinong ano To Aoyapiacuo

«AlapopéG anod Tnv €kOOON PETOXWV UMNEP TO APTIO» KATA TO MO0 TwV € 362.941,66.
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>Tnv napouaa xprion 2008, atnv und nuepopnvia 28/11/2008 cuvedpiaon Tou AloiknToU ZUPBOUAIOU TNG
"NHPEYZ IXOYOKAAAIEPTEIEZ A.E." ano@acioTnke n anoppopnon Twv, o€ NocoaTd 100%, BuyaTpikwv
grapeiv "AAMINO A.E.B.E.”, "A-SEA AEBE” kai "RED ANCHOR A.E.” oUpQwva pe TIC BIATAEEIC
N.2166/93 ano Tn unTpikn Taipeia "NHPEYZ IXOYOKAAAIEPTEIEZ A.E." pe 1I00AOYIONOUC HETAOXNHATIOMOU
™G 30/11/2008. H ev Aoyw anoppdenon eykpibnke oUupwva pe Tnv ApiBy. MpwTokdAMou K2-2218
3/3/2009 Anogaon Tou Yrnoupyeiou AvanTuénc.

QG ouykpiolua kovduMNia Tou aTopikoU IooloyiopoU Xxprioewe 2007 kai anoTeAeoudtwy Xprioews 01/01 £wg
31/12/2007 A\@pOnkav Ta avTioTolXa Tou evonoinyévou IgoAoyiopou Tou OpiAou TnG Xprioewc 2007.
Kpivoupe okonipo va avagepoupe €dw 0Tl @ (a) Ta AikaiwpaTta Meiowngiac Tng KataoTtaong Aoyapiacuou
AnoTteheopdtwv xproews 2007 Twv anoppo@oUhevey BuyaTpikwv eTaipeiov “AAMINO A.E.B.E.” kai “A-
SEA AEBE” (éwC Tnv nuepopnvia €EayopdC Tou nododToU TNG Meloyngiac) nocol € (37.251)
ouunepIANPONKkav oTa kabapda kEPON XPHOEWC MOU KATAVEPOVTAI OTOUC PETOXOUG TNG MNTPIKAC ETAIPEIAC,
(B) Ta anoteAéopata xprioswg TnG “RED ANCHOR A.E.” evowuaT®Onkav oTn PNTPIKA ano Tnv nuepopnvia
g€ayopac 26/11/2007 €wcg 31/12/2007 kai (y) and Tic ev AOyw anoppoPnoelc dev Npoekuye augnon
MeToxikoU KepaAaiou TnG UNTPIKAG ETAIPEIAG,

12. Napouciaon TWV XpPNHATOOIKOVOHIKGOV NEPIOUCIAKAMV OTOIXEIWV KAl UNOXPEWCENV
ava karnyopia

Ta XpnUATooIKOVOUIKG NEPIOUCIAKA OTOIXEIa KaBWC Kal o XpNHATOOIKOVOUIKEG UNOXPEWOEIG KATA TNV
NUEPOMNVIA TWV OIKOVOUIK®V KATAOTACEWV pnopolv va katnyopionoinfolv kal wg EnG:

2008
APIHHUIVUIKOVU IR APIHU IVUIROVURIRES,
MEPIOUTIKA GTOIXEID Via UNOXPERTEG
EHNOPIKT) EKPETAMEUTN Aigbaipa npog NPOOBIOPITOEVEG OTNV.
Enevduoeig (napouaiald peva péow TNG nwAnon Mapaywya gUMoyn akia pEow Tng XpNHATOOIKOVOHIKEG Mn
Adveia ka BIaKPATOUHEVEG WG KaTaoTaong a a KaTaoTaong UMOXPEWTEIG OTO XPNHATOOIKOVOUIKA
Mood o € anathoeig, ™ M aNoTEAEOPATWV) MEPIOUOIAKA OTOIXEID péoa AnoTEAECHATWV anooBeoévo KOOTOG oTolxeia SUvoAa
EvompaTeg AKIVATOMOIAOEIG, 0 0 0 0 0 0 0 71.393.415 71.393.415
EnevdUoeig ot Akivnta 0 0 0 0 0 0 0 4.281.300 4.281.300
Ynepaja Enixeipnong 0 0 0 0 0 0 0 29.584.979 29.584.979
‘Auha MNepiouaiaka ZToixeia 0 0 0 0 0 0 0 15.932.437 15.932.437
Enevduoeig oe Ouyatpikeg EnixelpRoeig 0 0 0 0 0 0 0 362.506 362.506
EnevdUoeig ot Suyyeveic Enixeiprioeig 0 0 0 0 0 0 0 34.132.602 34.132.602
AvaBaANdPEVEG POPOAOYIKEG aNaITF OEIG 0 0 0 0 0 0 0 26.182 26.182
XpPNHATOOIKOVOHIKA OTOIXE B1aBaIpa npog
noAnon 0 0 0 1.897.549 0 0 0 0 1.897.549
ANoinég MakponpdBeoes AnarToeg 240.690 0 0 0 0 0 0 0 240.690
BioAoyIka neplouciakd oToixeia 0 0 0 0 0 0 0 241.148.927 241.148.927
AnoBépara 0 0 0 0 0 0 0 15.916.403 15.916.403
MNeAaTEG Kal AOINEG EPNOPIKEG ANAITCEIG 57.070.480 0 0 0 0 0 0 0 57.070.480
Noinég Anarmioeig 20.542.828 0 0 0 0 0 0 0 20.542.828
Aoina Kukhopopiakd oToiyeia Evepyntikoy 0 0 0 0 0 0 0 2.258.574 2.258.574
Mapdywya XpnHaTooIKOVOUIKG péoa 0 0 0 0 0 0 0 0 0
XpnuUarooikovopka atoixeia o€ ebAoyn agja péow
anoTeAeopaTwV 0 0 73 0 0 0 0 0 73
TpéXouoeg Popoloyikég anaimioeig 0 0 0 0 0 0 0 0 0
Tapiakd diaBoipa kal 1003 Uvapa 29.639.970 0 0 0 0 0 0 0 29.639.970
Zivoho EvepynTikol 107.493.968 0 73 1.897.549 ) 0 0 415.037.325 524.428.915
MakponpdBeTeG AQVEIaKEG YNOXPEWTEIG 0 0 0 189.721.472 0 189.721.472
AvaBaANopeveG PoporoyIKEG YNIOKPERTEIG 0 0 0 0 0 0 13.869.786 13.869.786
Ynoxpewoeig Napoxmv Mpoownikol Adyw EE60u
ané Tnv Ynnpeoia 0 0 0 0 0 0 0 2.840.019 2.840.019
Enixopnynoeig 0 0 0 0 0 0 0 6.560.240 6.560.240
Noinég MakponpdBECUEG Yo PeMOEIG 0 0 0 0 0 0 4.308.017 0 4.308.017
MpoAéyeig 0 0 0 0 0 0 0 170.000 170.000
MpounBeuTEG & Aoinég Ynoxpewaeig 0 0 0 0 0 0 63.868.544 0 63.868.544
Tpéxouaeg POpONOYIKEG YNOXPEDTEIG 0 0 0 0 0 0 0 0 0
BpaxunpOBeaieg Aaveiakég YNOXPEGTEKG 0 0 0 0 0 0 59.849.833 0 59.849.833
MNapdywya XpnHaTooIKOVOUIKG péoa 0 0 0 0 790.728 0 0 0 790.728
Makpon poBETHEG YNOXPEWOEIG NANPWTEEG TNV
Enopevn Xprion 0 0 0 0 0 0 3.301.183 0 3.301.183
Aonég BpaunpoBeapieg Yrioxpedoeig 0 0 0 0 0 0 10.881.583 0 10.881.583
Zivoho Ynoxpewoswv [ 0 0 ) 790.728 [ 331.930.632 23.440.045  356.161.405
J I ’ ’
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Mood os €

EvompaTeg AKIVTONOIROEIG

Enevdloei e AkivnTa

Ynepa&ja Enixeipnong

‘AuAa Mepiouoiaka EToixeia

Enevduoeig ge Ouyatpikeég Enixelpioeig
Enevdloei oe Zuyyeveig Enixelprioeig
AvaBaANdpEVEG POPOAOYIKEG aNaITFOEIG
XpnuaTooikovopika oToixeia SaBEaiia npog
n@Anon

Aoinég MakponpoBeopeg Anam oeig
BioAoyIka nepIoudIakd oTolxeia
AnoBéuara

MeAaTeG kal AOINEG EPNOPIKEG ANAITACEIG
Aoinég Anarnoeig

Aoind Kukhopopiakd aToixeia Evepynmikou
MNapdywya XpnHaTOOIKOVOUIKA PEoa
XPpNHATOOIKOVOHIKA OTOIXED OE EUAOYN aEia PEow
anoTeEAEOUATWY

TpEXOUTEG POPONOYIKEG ANAITNOEIG
Tapiaka diab€aipa kar 103 Uvapa
ZUvoAo EvepynTikol

MakponpoBea e AQVEIOKEG YNOXPEDTEIG
AvaBaANdpeveg DOPoAOYIKEG Y MOXPEMTEIG
Ynoxpewoeig Napoxmv Mpoownikol Adyw EE6S0u
anod Tnv Ynnpeoia

Enixopnynoeig

Aoinég MakponpoBeopeg YNoxXpeWTeIG
MNpoBAéyeig

MpopnBeuTEG & AoINEG YNOXpEWOEIG

Tpéxouoeg DopoAoyIKEG YMOXPEDTEIG
BpaxunpoBeopeg AQVEIAKEG YNOXPEWMTEIG
Makpon poBECEG YNOXPEDTEIG NANPWTEEG OTNV
Enopevn Xprion

oinég BpaxunpoBeapES YNoXpewOeIg

ZUvoAo YNOXPEDCEWV

2007
ADIHUIVUKOVO KU ADIHU IVUIKOVURIKES,
MEPIOUCIAKA OTOIXEID VIO UNOXPERTEIG
EPNOPIKT) EKHETAMNEUT AaBéapa npog npoodIopITOHEVES OTNV
Enevduoeig (napouciald peva péow TNG HAnon Mapaywya €UMoyn akia péow TG XpNHATOOIKOVOHIKEG Mn
Advea kal 51aKPATOUWEVEG WG KaTaoTaoNg a KaTaoTaoNg 8 gT0  ¥pnHa

anaitioeig, ™ M& anoTEAEOPATWV) MEPIOUOIAKA OTOIXEID Héoa anoTEAECHATWV anoaBeopévo KOOTOG oTolyeia SUvoAa
0 0 0 0 0 0 0 66.813.786 66.813.786
0 0 0 0 0 0 0 5.373.142 5.373.142
0 0 0 0 0 0 0 26.655.662 26.655.662
0 0 0 0 0 0 0 14,578.101 14.578.101
0 0 0 0 0 0 0 401.920 401.920
0 0 0 0 0 0 0 37.601.397 37.601.397
0 0 0 0 0 0 0 75.559 75.559
0 0 0 1.929.831 0 0 0 0 1.929.831
244.381 0 0 0 0 0 0 0 244.381
0 0 0 0 0 0 0 191.040.211 191.040.211
0 0 0 0 0 0 0 13.840.329 13.840.329
93.706.828 0 0 0 0 0 0 0 93.706.828
23.650.100 0 0 0 0 0 0 0 23.650.100
0 0 0 0 0 0 0 1.609.079 1.609.079
0 0 0 0 265.859 0 0 0 265.859
0 0 1.166 0 0 0 0 0 1.166
0 0 0 0 0 0 0 0 0
51.904.527 0 0 0 0 0 0 0 51.904.527
169.505.836 0 1.166 1.929.831 265.859 0 0 357.989.186 529.691.878
0 0 0 0 129.357.321 0 129.357.321
0 0 0 0 0 0 0 8.190.054 8.190.054
0 0 0 0 0 0 0 2.655.038 2.655.038
0 0 0 0 0 0 0 6.666.581 6.666.581
0 0 0 0 0 0 4.676.605 0 4.676.605
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 85.691.278 0 85.691.278
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 85.875.256 0 85.875.256
0 0 0 0 0 0 13.886.535 0 13.886.535
0 0 0 0 0 0 16.569.474 0 16.569.474
o [ [ 0 o ) 336.056.469 17.511.673 353.568.142

13. FeyovOoTa HETA TNV NHEPOUNVia Tou IcoAoyioHoU

a) H “NHPEYZ IXOYOKAAAIEPIEIEZ A.E” anéktnoe 52.662 OVOUAOTIKEG WETOXEC TNG eTalpeiaq SEAFARM

IONIAN.

B) To ®eBpouapiou 2009 apxioe n dianpayudteuon oto X.A. Twv 133.327 VEWV KOIVWV OVOPACTIKWV

HETOXWV TNC, NOU NPOEKUYAv ano Tnv al&naon Tou PETOXIKOU TNG KE@aAdiou kaTd 178.658,18 Eupw, Adyw

peTaTponnc 61.490 opoAoyiwv ot 133.327 WETOXEC, ANO TO UPIOTAPEVO MeTaTpéwino OpoAoyiakod Adveio

(MOA) Tnc eTaipiac, €kdoong 12/07/2007, ovouaoTikng a&iac 9,77 Eupw, Ye TIUR YeTaTponnc 4,50574 Eupw

ava peroxn.

O MPOEAPOZ TOY AL &
AIEYOYNQN ZYMBOYAOZ

MMNEAAEZ ZT. APIZTEIAHZ
A.A.T. AB 347823

Kopwni, 30 MapTiou 2009

O ANTIMPOEAPOZ TOY
A.Z. & AIEYOYNQN
ZYMBOYAOZ

XABIAPAZ EMM. NIKOANAOZ
AA.T. AA 499020

O IENIKOZ OIKONOMIKOZ
A/NTHZ TOY OMIAOY

MAMANIKOAAOY H. AHMHTPIOZ

AA.T. Z 260153

O A/NTHZ
AOTIZTHPIOY

KQNZTANTOMOYAOZ I'. IQANNHZ
A.A.T. AB 264939
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NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

ZTOIXEIA KAI MAHPO®OPIEZ XPHZEQZ 2008 (Ano 1 Iavouapiou 2008 ¢w¢ 31 AskepBpiou 2008)

NHPEYZ IXOYOKAAAIEPTEIEZ A.E.
AP.MHTPQOY.A.E 16399/06/B/88/18
AicuBuvor £0pag Eraipeiag: Arjpos Kpwniag Attixiic, Anuokpitou, 1° xAu. Acw@popou Kopwniou-Bdpns, 19400 Kopwn

ZTOIXEIA KAI INHPO®OPIES XPHZHE
ano 1 Iavouvapiou 2008 £w¢ 31 AskepPBpiov 2008

(Onuoaieupéva Baoer Tou k v.2190/20, dp8po 135 yia EmYEPHOEIS MOU OUVTAOTOUY ETIIOIEG OIKOVOUIKES KATAOTAOEIS ,EVOIOINUEVES Kai 1], KaTd Ta A7)

Ta mapakaTw oToixeia Kar iEG, TT0U TIPOKU a6 g 3 GOEIG, GTOXEUOUV OE It YEVIKI] EVIUEPWOT) Yia TNV OIKOVORIKI] KATGOTAoN Kai Ta amoTeAéopara g eraipeiag «NHPEYE IXOYOKAAAIEPTEIET A.E.». kai 1ou OpiAou TG, UVICTOURE ETOPEVIS OTOV GVayVewoTn, TrpIv TTpoBei Ot oTroiadiTTore £idoug emevauriki emAoy i GAAN cuvahAayi jE TV ETaipeia, va avarpéger om BiedBuvon BiadikTuoy
NG, 6TIOU AVAPTEVTGI Of OIKOVOUIKEC KATAOTAGEIC KABWG Kall N EKBE EAEVXOU TOU 0pKWTOU EAEVKTA AovioT,
Z0vBeon AloiknTikod EupBoukiou:

Appodia Ynnpeoia-Nopapxi Ynoupyeio AvanTtugng/Teviki Fpappareia Epnopiou Oprawrdg EAeykTiig AoyioTric: Ztuhiavog M. Zevakng (A.M.Z.0.E.A:11541) MneAAég ApioTeidnG Mpoedpog & Afveov Z0pBoulog
MeBuvon diadikTlou eTaipelac: www.nireus.gr Eeykixn Era ZYNEPrAZOMENOI OPKQTOI AOTTETEZ AEOE (A.M. ZOEA 125): Xapidpag Nikohaog AvrinpdeBpoc kol Afvav SipBourog
Hygpopnvia éykpiong and To AIoiknTIk6 ZupBosAi TOnog EKBEanG EAEYXOU ENEYKTOV: Me GOp@wvn yvépn - O2pata "Epgacng ANeEGKNG Mavayiing Avrinpoedpog
TWV ETAOIOV OIKOVOMIK®Y KATAOTACEY © 30 Mapriou 2009 XaxhaknG AVTGviog AvanApwTIiG /vy SopBouAog
Aoupnoivng AnrTpiog EvreTaNévog SUpBouAog
Tpiavraguhou XpioTog Méhog,
Aapnpvoiang Maviehiic Méhog,
Aapnadpios Enapenindag Méhog,
Kapayahou Toiwa Méhog
Aapnpivinouhos KevoTavrivog Méhog
oto Kavoraviivag Méhog

STOIXEIA IZOAOFIEMOY (svonompéva Kai pr) evonompzva) Nooa exppaopéva ot € STOIXEIA KATASTAZHE ANOTEAEZMATON XPHIEQS (svonomuéva kai pn evonoinpéva) Mood skppacpéva o €
OMIAOE ETAIPEIA OMINOZE ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007 31/12/2008 31/12/2007 31/12/2008 31/12/2007
ENEPTHTIKO Nwkioei (Mn Biokoyiké nepiouaias oToieia) 57.774.874 80.017.535 83.526.599 108.502.617
Mn KukAogopouvTa Eroixeia EVepynikoi Nukioes (BioAoyikd nepiouaiaxd aroeia) (a) 111.977.688 134.243.555 91.900.205 109.750.669
IB10XPNIOILONOIOULEV EVOMUATA Ny OTOKEID 71.393.415 66.813.786 50.326.412 55.639.547 | zivodo nwroea 169.752.562 214.261.090 175.426.804 218.253.286
Enevoioeis oe AkiviTa 4.281.300 5373142 4.236.300 5352642 | Mito Képbog (v pn Biohoyiv aToelwv) (o) 36.485.992 24.643.918 30.487.657 21402712
EninTwon eniETpnong BIoAoYIKGY NEIOUTIaKGY OTOIElwY OTNY EAoyn
Ynepaga Enieipnong 29.584.979 26.655.662 19.049.833 18.162.830 | ata () 48.823.004 25.340.764 34.763.315 15.236.222
‘Auka Mepiouciaka ZToixeia 15.932.437 14.578.101 4.639.223 3.283.897 Aandveg avanTung BIOAOYIK®V NEPIOUTIAKAV aToIXEIw (a) (126.037.392) (119.841.426) (89.322.437) (86.045.161)
Enevdloeig ot Guyarpikég Enieiprioeig, 362.506 401.920 27.625.707 14.679.450 MikTé anoéheopa and Tig SpaoTnpioTeg X(a) 71.249.292 64.386.811 67.828.740 60.344.442
EnevBU0EIG O Zuyyeveic Enyeipioei 34.132.602 37.601.397 35.568.697 35.948.198
Képdn / (Zieq) Mpo pOpawV, XpaToSOTIKAY Kal ENEVBUTIKOV
AvaBaMopieves Popohoyikeq Anarmrioeig 26.182 75.559 - - | anorereoparav 22.946.285 30.037.340 20.228.744 27.942.948
XpraTooikovopIka oToixeia S06Eaia npog NAnon 1.897.549 1.929.831 16,674 48.955 | Keépdn / ({nuiec) npo popuv 9782341 20.351.818 10.494.448 19.344.626
Noinég MakponpoBeoie Anamioeig 240.690 244.382 167.141 187.163 Képdn / (Gmiec) perd and gopous 1.130.239 14.929.785 3.204.350 13.382.284
Biohoyikd nepIousiaKd oToixeia 135.416.344 67.458.708 116.842.903 57.368.302 4 H
293.268.004 221.132.488 26 0 190.670.984_ | Meroyoug eraipeiag 316.161 10.355.646 3.204.350 13.382.284
Kukhopopoivra Niepiouaiaka Eroieia MeToxoug Meloyngiag 814.078 4574139 - -
Biohoyikd nepiousiakd oToixeia 105.732.583 123.581.503 76.480.021 99.707.196 | Zivoro 1.130.239 14.929.785 3.204.350 13.382.284
Anogéyara 15.916.403 13.840.329 11.496.014 11.818.785
MeAdTeg & Aoinéc Epnopiks Anamioeig 57.070.480 93.706.828 69.753.174 107.272.591 | Képdn / (Znuieq) peta anb popous avé perox - Baoid (e €) 00058 02246 00506 02309
Aoinic anamioeiq 20.542.828 23.650.100 17.549.226 17.992.923
Aoiné KukhogopoivTa oToixeia EvepynTikol 2.258.574 1.609.079 1.804.695 1.136.366 Meiwpéva Képdn / ({nuiec) perd and @opoug ava peToxr 0.2215 0.2281
Mapayeya YpNUATOOIKOVIVIKG iEoa - 265.859 - 237.076
XprjaTooikovopika oToixeia o euhoyn aEia piow Képdn / (ZnLiES) Npo GOpaY, XPrIUATOBOTIKGY, ENEVBUTIKAY GnoTEEOHATAY
anorereapaTLV 73 1.166 73 1.166 | a1 ouvoiiv anoopéoewy 29.913.509 36.301.098 25.131.983 32312283
Tapiaka 51082010 Kal 10050vaa 29.639.970 51.904.527 28.700.314 50.599.832
231.160.911 308.559.391 205.783.517 288.765.935 STOIXEIA KATAZTAZHE METABOAQN KAGAPHE OEZHE XPHEEQS &va kai pn &va) Nood éva oe €
ZYNOAO ENEPFHTIKOY 524428015 ___ 529.691.879_ 473.256.407 479.436.919
KAGAPH OEZH & YIIOXPEQIELS - oMINOE ETAIPEIA
KaBapij ©¢on 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MeToyiko Kegahaio 85.035.344 78.326.015 85.035.344 78.326.015 | Zivoho KaBaprig BEang évapEnc yprioewc (1/1/2008 kai 1/1/2007 avrioToxa) 176.123.737 122.191.153 168.187.226 122.582.353
KEpON / (IEG) XPNIOEWG PET GO (pOPOUG (CUVEXICOpEVEG
Meiov Idieg MeToxég (47.271) - @7.271) - | SpaomnpiémTes) 1.130.239 14.929.785 3.204.350 13.382.284
Ynép o ApTio 36.488.862 47.797.637 36.488.862 47.797.637 | AUEnon / (eiwon) peToyikol kepakaiou (4.599.446) 37.293.719 (4.599.446) 37293719
ANoBeaTIKG AVanpooapHoyiiG 9.583.777 9.672.049 9.533.760 9524455 | Maveungévra pepiopata (7.099.908) (4.129.610) (5.153.027) (3.814.610)
KaBapo ei006nua KaTaywpnuévo an' eubeiag oy kaBap Béon (/7pdosera
ZuvaMaypaTikés Alagopés (280.553) 61751 - - | zroweia kar MAnpoyopiec: Sneiwon 3) 2.760.159 5.838.690 4.181.850 (1.256.520)
Aoind AnoBepiamika 8.358.029 6.078.088 7.891.169 21.945.217 | Ayopéc / (nwhioec) idiwv peroxiv 47.271) - (47.271)
AnoreAéopata G vio 23.352.724 11.240.920 26.871.818 10.593.902 | =ivoho KaBapric 8Eang NiEnG xprioee (31/12/2008 kai 31/12/2007 avrioTonya) 168.267.510 176.123.737 165.773.682 168.187.226
Zivoho KaBapiiG Bong peroxwv eraipeiag (a) 162.490.912 153.176.460 165.773.682 168.187.226
Aaibpara Meioyngiag (8) 5.776.598 22.947.277 - -
Zivoho KaBapiig @Zong (v)=(a)+(B) 168.267.510 176.123.737 165.773.682 168.187.226
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NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

MakponpoBEoHEs YNoXpedaels

MaKpONpOBETES AQVEIaKEG YNOXPEDOEIG

AVaBaMOLIEVEG POPONOYIKEG YIOXPEGTEIG

Yroxpedoeig Mapox@v Mpoownikol Ay EE6Bou and v
Ynnpeoia

Enixopnyiceis

Aoinéc MakponpoBEapEg Yroxpedaeic

TpoBAEyEG

ZUvoho MakponpdBEoHw Ynoxpenoewy

BpaxunpéBeope; Ynoxpemoeis

189.721.472
13.869.786

2.840.019
6.560.240
4.308.017

129.357.321
8.190.054

2.655.038
6.666.581
4.676.605

166.568.663
11.945.476

2.286.913
6.250.473

150.000

104.171.521
7.300.236

2.283.580
6.212.407

119.976.744

NPOZOETA STOIXEIA KAI NAHPO®OPIES :

1. O1 eraipeieg Tou Opikou, TTou org Kai 10 pédoo
IXOYOKAAIEPTEIES A.E", kai yiat Tig QvEAEYKTEG XPrOEIS 0T ZNpeiwon 8: L TV Enfoiwy
2.1) Emny mapotion xprion 2008, GUpVE it v UG nucpoynvia 16/6/2008 ami6gaon e B EntavaAnikic FevikAc EEAELGG Tiov WETGKY TG MR STaipEldc. éyiv aUEnon Tou eToxKob kepaAalou TG, be KEgaAaioTIOINGn TIOBETIKEY
a6 10 Aoyapiaoyé KataBANEVD SIaQopd AT EKBOOT) HETOXWY UTTEP TO GTIO KATA TO 0w Twy € 18.629.513, e AUENON TG OVOAOTIKAS Ggiag MG HETOXAS TG ETaIPEaS KaTd € 0,3615256, riTor aTr6 € 1,52 Ot € 1,8815256 Kabu Kai TV
TAUTGXPOVI IG8TTON PEIWON TOU HETOXIKOU KEGAAGIOU TG KATG T0 1006 Twv € 18.629.513 IE CUPYNQIOHS LIV E PEIWON TN OVOLATTIKIG GEiag TG HEToXMS katd € 0,3615256, fTol aTo € 1,8815256 ot € 1,52. (Ap. Mpwr. K2-8396 / 1-7-2008
‘EYKpION YTToupysiou AVATITUEN).

ii) My Traposoa xprion 2008, CUPGWVa e TV UTTS NuEPOLNVia 19/09/2008 aTrépacn TG ExTakmg Mevikilg ZUVEAEUONS Twv PETdXwY G eraipeiag «NHPEYZ IXOYOKAAIEPTEIEE A.E.» eykpiBnke N amioppéenon g eraipeiag "KEGO-

. BE TIS QVTIOTOINES SIEUB0VOTIS ToUS, T T0000TG o Enpeiwon 5: Ao Tou Opikou "NHPEYE

Sﬁf:ff;:;ifﬂgf;::2?55.?;’;21. o :Z:ijg:;;; ii :3;:;;: iiﬁig gg; g:jg;:ﬁ: Kmvormvorpogikd Eidn ~Ymnpeoles Avivupn Etapeia” (ATrgaon Ymioupyeiou Avdrugn K2-12329/31.10.2008) n oTroia evowRAT@ONKE 0TOV GTOMIKG TS 100AYIOWS e T pEB050 TN e§ayopd. ETtions 0TV TGpPOUOa Xprian, Kl OUHPUNA
fncl koo it 5 et 8 | v um6 nuepopnvia 28/08/2008 améaon TG Extaxtng Mevikric SUVEAEUONG Tw HETBXWY EYKPIBNKE N GMTGXION TOU KAGBOU aYPOKTAVOTITIVOTPOIKLY KAl £10GopG autol oTnv 100% Buyatpik T avivupn raipsia "KEGO AGRI ANONYMH
Noromad e Ynoxpetbat mnpwTEES TV Endpen - - ETAIPEIA MAPATOIHE KAI EMIOPIAE ATPOTIKQN KAI KTHNOTPOGIKEN EISQN A" omla topels o1 N. Aprtxn Eufola (EVxpion Nokapxias EOS Ap. 37711.10.2006). H amaxion ou xhGou apomuomorpopiki
xofon 3300183 13.886.535 1.002.330 12.058.140 | TEPAauBaver my epmopia Twv uvpomvomqvomo«mmv €180V Kol Tov KAGB0 TG me v KGOV TIPGTWY UAGY, TNV
Aoméc BpaxunpoBEopES Yoxpeioec 10881583 le.s60.474 10500152 15,943,798 o0ori v, m SBeon by UATS TORTITOS oY eAAVICH KTVOTDoi Kt Blopre Fisonpotpin xabise ortons kel 1y mapowt, ot LGN EmoTOYL, GUUOUAEUTIEY
ZivoAo BPaxunpoBeoHwV YNnoxpewoewv 138.691.871 202.022.543 120.281.200 191.272.949_ | UMMPEOIDY O Bépiata diatpogric, Kat yevikg povadwy T
— SovEnera e avisripts GTIepOGNINE K aMOGXOS ENCla oGS 130RoYIoNo e "NHPEY IXOY OKAANIERT HIEE A . 1 XprGstss 2008 va TEpIAGHAVE 6 KovBiAI Tou 190AOYIoOG TS XprioEisg 2008 TG aVGATEpL CTTOPROQOLEVIS
Zivoho Ynoxpewoeav (5) 356.161.405 353.568.142 307.482.725 311.249.693 | 1aipeiag, kaBix kai Ta amoreréopara xpriogws 2008 T "NHPEYE IXOYOKAAIEPTEIES A E." va TrepiAapBavouv Kai Ta KovBUAIG Twy GTTOTEAETHIAT®Y XPAOEWG TG avWwTépw QTIOPPOROUHEVNG ETaIPEIAS TG XPriaEws 2008 KaBxg Kal Ta
ZYNOAO KAGAPHE GEZHE KAI YNIOXPEQZESIN amoreAéopiata mg repIdSou ams 01/01-30/09/08 Tou aTTo0XI0BEVTOS KAGBOU.
)+(3) 524.428.915 529.691.879 473.256.407 479.436.919 Ta oToixeia mv Tou avépyovTal o€ TToa6 EvepyntikoU € 14.457 xiA, 1006 YToxpewoewv € 5.819 xiA, 006 15iwv Kepahaiwy € 8.637 A kai Ta oToixeia Tng Katéotaong AoteAeopdTwy Mepiddou 1/1-
- 30/09/2008 avépxovial o€ MwAfioeis 0000 € 12.219 XiA, KEpBN Tpo gépwy 10000 € 1.238 XIA, kai KEpBN pert: popwy 0s00 € 928 XIA T0 0TT0io GVGAGETaI : ) OE KEPSN HETE GBPWY TIOBIBOLIEVG GTOUS PETGXOUS TNG PTPIKAS ETCIEIN 10000 €
261 1A kail B) OE KEPON HETE QOPWY ATIOBIBOHEVG GTOUS HETOXOUS TG HEIWN@Iag T0d0s € 667 1A TO OTI0I0 EMGQVIZETI OTA KEPBN HETE GBPWY ATIOBIBOHIEV GTOUS HETOXOUS TG HTPIKAS ETaIpEiaS. ETTIONG KpIVOUJIE OKOTIINO VGl VagEpOUpE €56
671 T KEPBN KETA PSPV GTIOBIBEHEVE OTOUS KETGXOUS TS HEIOWNGICS TN GTIOPPOROGHEVNS STAIPEIRS XWPIS TOV ATIO0XICOLEVO KAGBO aTT6 01/01-30/00/08 000U € (92 XI) EROAVIZOVTOl Kl GUTA GTa KEPDI HETA POPWY TIOBIBOREVa TOUS
ETOXOUG TG NTPIKIG ETaIpEIaG. Ev OUVEXEIQ, T ev Abyw TI00G 070 E16iKO oy 0T Xprion 2007 Kai TEPIEAGUROVE Tal EXP! TTE OUVOAIKG: SIKGIATA HEIOYNGIGS Kl TO OUVOAKS TT00G aTTGAEI@ONKE JE 10
TI006 TNC GUMETOXTIG TTou TTPORAABE T T X¢0n AVIGAAYMG Kall N SIaGOPA Tos00 € 887 XIA HETAGEPBNKE WG UTIEPaEia OTO 6 “Ymepatia Emixe To T1006 € 34 XA £TNPEGCE T CUHETOXA OT BuYaTPIKH ETaipEia
ETOIXEIA KATAZTAZHE TAMIAK2N POGN XPHEEQE an [ oc € "KEGO AGRI ANONYMH ETAIPEIA [TAPATQIHE KAl EMTOPIAS ATPOTIKQN KAI KTHNOTPO®IKON EIAQN AE".
et omtnor. [ Qg GuyKpioIpa KOVBGI TOU aTOpIKOG I60AoYIoY0G Trg "NHPEYE IXOYOKAAIEPTEIEE A.E." xpfioews 2007 kai Twv amoTeAcopaTov Xprioews 2007 AgBrkav Ta avTioToixa Tou evorroinuévou 160Aoyioyos Tou Opikou TG xprioews 2007 Tou
apoposy TV "KEGO-Kmnvommnvorpoik Eidn —Ymnpeaics Avivurin Em.pm
. X 31/12/2008 31/12/2007 31/12/2008 31/12/2007 | oivoupe okompo va €50 61 < Ta XpiioEwS 2007 TG Quyarpiki eraipeiag "KEGO-Kmnvorrmvotpogiké Eidn ~Ymmpeaieg Avivupn Etaipeia®
Aciroupyikés SpacTnpisTnTeg (am6 Ty nuepopNvia G apxiknc ayopag 28/02/07 éwg 31/12/2007) Trooou €3.832 xm ouumpu\qwenmv oTa KaBapa KEPSN XPAOEWS TIOU KATAVEHOVTGI GTOUG HETOXOUS TG MNTPIKAG ETAIPEIS, Ta OTTOIG £V GUVEXEIR HETAQEPBNKAY TTO EIBIKG
Mo ! i eyt o 9762341 20351818 10.494.448 19344626 | arioBepanks Twv Biwy KepaAaiwv, wagi e Ta o aré TV apIK] ayopd.

/ : To Ko 16 <NHPEYE IXOY ORAANIEPTEILE ALE.» 114 1 GUnX(OveUon. SIaopaOKE wé KéTb. @) GUEABNKE Kart 1o 1066 Tou E1GQEROLEVOU BEToXIKoU Kepaalou T KEGO ALE Gpous € 8.670.000 ago Tpdna peidnke e
:"“:‘;E?”z‘ B'i%'ggé 7798207 6 g;ﬁg 5796795 | Giaypaph Twv avwrépw peTox@v Tiou kareixe N «NHPEYE IXOYOKAANIEPTEIES A E.» Katd € 2.435.595, 1AGon Quénene kar € 6.234.405 B) AuEABNK e kegaAaiomoinan atroBepankioy g «NHPEYE IXOYOKAAIEPTEIES. A E» yia Adyoug
E"" wele 1475427 1.534.449) 1217987 L377.460) | OTPOVYUAOTIOINONG AT 10 Aoyapiaoy6 «Aiagopég a6 Ty éKBOON LETOXGY UTIER To GPTION KaTG T0 TT00 TV € 362.941,66.

nixoprvioec X (1.425.427) (1.534.449) (. ) (1377.460) | ii's v mapotoa xpron 2008, GUGWVE pE TNV UTTG NepopNvia 13/11/2008 améeaon Tou AloIknTIKoU SupBoUNioU £YIVE GGENCT ToU PETOXIKOU Kegahaiou TNe «NHPEYE IXOYOKAAAIEPTEIES A.E.» katé 1o 1006 Twy € 111.982,46 kai
2;’25“";“‘;““”“J‘:;’zz‘:‘w”“’”w“ ;g::i; ig;gzz ;‘g gzi 323‘323 £KBOBNKQY 83.569 VEEC PETOXE TTOU TIPOEKUY GTTG TN LETATPOTT OHOAOYILV € ETOXEC, OVOPAOTIKAG aEiag € 1,34 exaoT, KaTtémy autos, To HEToxik6 kegdhaio e «NHPEYE. IXOYOKAAAIEPTEIES A.E.» avépyeral  31/12/2008 010 006
Tiinon Xaproe! ) - - Twy € 85.035.344,08 SIAIPOUEVO GE 63.459.212 KOIVEG OVOHAGTIKEG PETOXES, OVORAGTIKAG agiag € 1,34 exdomn.

Mepiopata (440) @3) (700.232) (50.033) 1, \y's1nv mapotoa xprion 2008, oTny UTIG 28/11/2008 Tou AtoIknTol g "NHPEY IXOYOKAAIEPTEIES AE." amogacioTnke n amoppognon 1wy, o€ ToaoaTé 100%, Buyarpikiv eraipeiov “AAMINO
TioTTiKol oKl (1.447.588) (829.973) (1.401.688) (773.868) | Ak B E", "A-SEA AEBE" kai 'RED ANCHOR A.E.” 06puva i Tig Siatééeig N.2166/93 ammd 1 pnrpiki eraipeia "NHPEYS IXOYOKAAAIEPTEIEE. A.E." e 100A0YIOpO0US HETaoxnuaniopos g 30/11/2008. H ev AGyw armoppoenon eykpionke
"Ki‘? ; ﬂ;‘;“"‘j":m‘;"f“:‘: o - Sommerogy fgg‘jﬁ (Z(Qﬁ‘;jg a zg;ﬁ; e ;;g‘zj‘é) GOpgWVA e TV ApiB. MpwTokdhou K2-2218 3/3/2009 ATo@aon Tou YTToupyeiou AVATITUENG
x zm';wi ":m m?olva". P HUETOX! 13.009.908 13050 L1v96 201 000, | s ovykpioa kovBiAa Tou aTopkos looAoyiopou xprioews 2007 Kai unore)\eauarwv XPriogw 01/01 éuws 31/12/2007 AfBNKAV Ta GVTIOTOIXG TOU EVOTIOINEVOU I90AOYIOHOU 10U OMiAOU TN XprioEws 2007.
n"um 7 neiow mpoce, ,‘f", o peraBoAds - +296. -336. Kpivoupe oKk6TIpO va £8) 611 : (a) Ta mne XproEw 2007 Twv aTToppo@olpEVWY BuyaTpIKGV eTaipeidv "AATINO A E.B.E." kai "A-SEA AEBE" (¢wg Tnv nuepopnvia
hvnpm:"ﬁw “:;n Az:;::fv"’w"‘; A mou o;“ilnwm £€ayopdg ToU TTOCOGTOU TG PEIOYNPIAS) TTO00U € (37.251) GURTIEPIARPBNKAY OTa KaBAPG KEPDN XPAOEWS TTOU KATAVENOVTAI GTOUS METGXOU TG MNTRIKFG eTaipeiag, (B) Ta amroteAéopara xpioews g "RED ANCHOR A.E.” evowpar@enkav ot
Je e AerToupymes BpacTIETTCE: WNTPIKA GTI6 TNV NpepoLNVia €Eayopag 26/11/2007 éwg 31/12/2007 kai (y) aTi6 Tig ev AGyw aTTOpPO@IGEIS BV TPOEKUE augNon MeToxikoo Keqahaiou G pnTpikiig eraipeiag

v) Emiong, oy Trapouoa xpfion o0ppwva e TV U nspopnvia 18/02/2008 amépaon Tng ExTaxtng Mevikris SuvéAsuang Twv MeTéxwy TG staipsiag kar Ty uTid 18/03/2008 amépaon Tou Mg, n erapsia
Melwon / (algnon) anobepdtav (52.184.791) (31.748.918) (37.906.469) (22255139) | arexmot 22.390 Tepicyia iBiv peTox@v, aéiag KTfoEws € 47.270,70.
Meluwon / (abnon) anarmfoewv X 39.097.817 (9.337.576) 28.414.205 (19.449.630) | \iy 5 yprion 2008, n eraipeia "NIREUS INTERNATIONAL LTD" T1poéBn o€ aGénon kepahaiou katd € 2.345.000 (Metoxiké Ke@dhaio € 254.023 kai YTép To ApTio € 2.090.977) n omroia kaAugBnKe TAApwS atié T «NHPEYZ IXOYOKAAAIEPTEIES
(Meiwon) / algnon unoxpedoewv (nAnv Tpanefiv) (25.350.508) 8.235.820 (22.737.839) 6.998.048 AE.»
(Melov): . . vil) 10 xprion 2008, n eraipeia “ILKNAK SU URUNLERI SAN Ve TIC A.S.” TipoéBn o¢ adgnon Tou peroxikou g KegaAaiou kar 2.449.860,47 YTL (1.285.000 €). Sy avnon aur Bev ouppereixav o akaioi péroxol ahhd n “MIRAMAR
XPEGOTIKO! TOKO! Ka1 UV E6050 KaTaeBANEva (13.087.964) (11.183.036) (11.296.301) (9.336.006) | PROJECTS CO LTD — UK. Katé GUvETTEIQ To GEGO TT0G00T6 TG «NHPEYE IXOYOKAAAIEPTEIES A E.» PEBNKe arié 3,096% ot 1,8824% Kal T0 £UUEGO amid 45,3456% GE 28,4510%. EE’ aiTiag OUwG Tou YEYov6Tog 6T 0TNV aUENoN GUPETEXE
KaraBeBAnpévo @opor (5.315.869) (4.071.516) (4.758.306) (3.541:409) | |/5v6 n "MIRAMAR PROJECTS CO LTD — UK 10 £upieco 11060076 Tou OpiAou oty “ILKNAK SU URUNLERI SAN Ve TIC A.S.” augfnke katd 39,1968% Kal T0 TEAIKG TTOGOGTO £XEI SIAHOPQWBE WG EEG: GUETD 1,8824% Kal £upEco 67,6478%
Zivodo eiopoiv / (ckpoiv) and AsiToupyiés SpacTnpisTes () (26.183.874) (13.599.397) (23.913.958) (17.242.005) | (5uvoho 69,5302
EnevBurikég SpaoTnpidTnTeg viii) H KEGO A.E. Tnv 12n Maptiou 2008 TTpoXwpnoE O TIWANGT) TOu TT0000ToU GUPHETOXIS TG (26,1%) Trou eixe otV kuTTpiakn eTaipeia Vita Trace Nutrition Ltd, oToug petéxoug g VTN, évavri € 445.950. Enpeiiovetal 6T n THANGN KPIBNKE.
égﬁ;;’g’é 3%"%@%’ mi‘;"mv"’"’ﬁ:‘gﬁ:“’ ka Aoindv enevdioewv (2.264.714) (58.052.287) (4.610.273) (58.930.425) | qvaykaia, yiati n ouppEToxd 0TV ev Abyw eTaipeia Sev eEUTIPETOGOE TTAEOV TOUG OTPATNYIKOUG GT6X0US TG KEGO A.E., £VG) KAl T0 ETTITESO TG HETAEU TOUG GUVEPYQTIGG EiXE KATAOTEN OXEBOV QVEVEPYS KATA TNV TEAEUTCIA TEPI0BO.
it N e o i 84677 8076123 84677 7600000 | ) H <NHPEYZ IXOYOKAAIEPTEIEZ A.E.» amiéxmoe o xprion 2008 emimAéov 815.393 VOLAGTIKES peToxes Trig SEAFARM IONIAN A.E. évavii GuvoNIKo TipfiaTos (<0oTous) € 2.264.714. To 000016 aupieTox(ig s «<NHPEYZ.
Avonts v w80k e neproUKY GTONElGY (4014067 (15577198 (12,1890 (1re07614y | IXYOKAMIEPTEIEE A E.» avépxeran mhtov o 23,8105% Emi 1ou GUVGAOU T BiKaMRATIY YO T Eraipeias SEAFARM IONIAN AE. Kal 1061000 TI0GOOTO i T0U UETOXIKOD KegaAdioy TNG.
EoptZa ont rubomt evoyarny v 0oy nifhor s i prgided Lasyesy | ¥)H <NHPEYZ IXOYOKAMIEPTEIEE A.E.» kard v TiponyoUuevn Xpion 2007, 0UgWYa e T amiépacn Tou Bouiou TN 28/9/2007 TIPOXWPNOE GTNY GTITXIO ToU KAGBOU TWV JaXaPUIBY KAl TNV £10G0pG AuToy oTrY eTalpeia
Eombcion ang tomione bt et Pt L toness | MARANT FINANCE AE» n omola cEayopaoTnke katd 100% Kai ev OUVeXEid TOUAAIBNKE e 31.12.2007. KATA OUVETIEIG Kai yic AGYOUS GUYKPIOIHGTITIS TV OIKOVOMIKIOV OTOIXEi Tou OpiAOU, vagépougi 6t ot xprion 2007 Kat yia Tov
o et ot perded e S rea | amooxizsuevo kAaBo o Mwfioeis” kan 1a *Képd/(Zniss) oo GOpuN” avepxSTaV T o0 T € 8.299.810 Kt € 365.071 aVIioTOIXa £VAD Yia TV eTaipeia <MARANT FINANCE A.E» n emizpaon frav pndapv.
Mepioras comparbéa a0 - o Toes | ) rami enapeieg mou evomotouvtar oy Trapouoa xprion 2008 Sev utipge peraBoAf o EBOS0 evowpGTWGL

- - ) Zm xpion 2008 QAOKMPUBIKE ) SABEEN T CTatpeiov PER MARE RESEARGH AE". "NIREUS FISHERIES & AQUACULTURE CONSULTANTS AE" kit “AROI MAYAAKH 0. iou n cuvolic) enfipan s sxkaBpian o apelas
Twv amoTeAEopaTwY TG XproEwg 2008 avEpXETal 0TO TIood Twv € 293.541,81. Ertiong n Eraipeia "O¢tig A.E” Bpiokeral 010 TEAIKG 01610 Vi 10610 Kat XPrioEwg 2008 p T0 TT006 Twv € 39.414,00.
3. To xabapd f1G6ONG KoraxApLEVD O ELORiaG OTI KaBap O6on 100 OLIAGY Y10 1 xprion 2008 apopd K oG € (302.306) SUVGANAYIATIRES Bigopic, 700 € 24,304 AN TANG TEY.00 MEgIELEIaKES OTONEIOG, 1006 € (2.148.100) mou
; . o . . ———————— | apopa ameuseiag Kivnon 1Biwv kepaAaiwy eraipeiov pe T pEBOBO TG KaBaPMS BéoNS, oGS € 11.808 T PETABOA GTOV , 006 € 2.627.430 yia kéhuyn 1Biag 1006 € 18.629.515 amid peiwon
;:m‘:m ;pfg:;ll:)v "::'; enevaurikés dpacTnpioTTES (B) (12.818.374) (61.195.256) (12.505.048) _____ (58:618.841) |, -0 ohniou e oupyngious Cnuiv, Toad € (19.722) aGEnon Kegadlou HE QTIOBEHGTIKG, Too6 € (15.578.061) emiBpacn amé Tnv aTToppéenon BuyaTpIkAG ETaipelac, TTood € (184.789) emTTAov TTOTGT6 aTAKTAANG OF BuYaTPIKA .To KaBapd
EombGEer and obénen vererirod eepakaiou / MEraTpom ouchovidy 176643 4640573 176643 644208 | £1008NHa KaTaxwpnpiévo amreuseias Ty kaBapn Béon Yia TV ETaipeia agopa kard a6 € (1.246.882) wepioaTa TG Xprions 2007 Twy SIKAIWHATLY EIOYNGIAS QTIOPPORSREVTS ETaIpEias, TTood € (228.005) 15ia KegaAIa TIOU HETagépoVIal OE
. ; ’ ! aMooXIZOEVO KAGBO, TG € 11.808 T ETaBOA GOPOAOYIKOU GUVTEAEQTH, TT0TG € 2.627.430 GMIOBEATIKG yia KGAUYN IBIG GUPETOXAG, TT006 € 18.629.515 aTI6 EiwON KEQEAGIOU e TUPYNGIG SNpIY, Kal 006 € (15.612.016) emipaon
050 algnong peToxkol kepohdiou (266.018) (625.733) (241.085) ©25.733) | o e oyarpikie erarpeiac
imi‘f‘;zi;ﬂ:?gmg “Q;‘,’;V”‘”e“”" davea u‘ﬁ?';ﬁ) 84.468.249 20'23 ;;2) 84810587 | 4 Aev umdipyouv emiBiKeG fy UTIG BiaiToia BIa@opEg KABG Kl ATIOQAGEIG BIKATTIKA f BIAITTIKIY OPYGVAY TTOU Vet EXOUY OGVIIKI] ETHITTWGN TNV OIKOVORIKI] KATGGTAON ) AETOUPYIG TWV EVOTIOIOGEVWY ETCIPEIDY.
- - 5.01 TPOBAEWEIG ToU OpIAOU KaI TNG JNTPIKITG ETaIpEIag avaAGOVTal wG e€g:

M Hata nAnpwBévTa (7.079.039) (4.310.398) (6.379.039) (4.209.201)
Zuvolo £10podv / (ekpodv) and xprparodoTinés SpacTnpIoTTES () 16.737.691 114.176.641 14.519.488 113.619.861
Kabapi aiEnon / (eiwon) ova Tapiaxa SiaBEoia Owoc Erapeia
e oodivapa nepidBou (@) + (B) + (v (22.264.557) 39.381.988 (21.899.518) 38.759.015 3171212008 311212008
Tapiaka 51a8oipa Kal 1G0B0Vapa EvapEng XPACENG 51.904.527 12.522.539 50.599.832 11.840.817 | MPOBAEWEIS OXETIKEG e eTTiDIKES f} uTIO Siaioia Slagopég - -
Tapiaka 51a8201a kal 10030vapa ARENG XPAOEWS 29.639.970 51.904.527 28.700.314 50.500.832_ | MPOBALWEIS OXETIKEG e avéAeyKTEG POpOAOYIKG XpriTEIS 170.000 150.000

Aormég MpoPAéweig

ETrIOIEC OIKOVOUIKEG KATAOTAOEIS yid 1 xprion 2008
(ano 1" Iavouagpiou ewg 31" AekeuBoiov 2008)
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6.0AOKANPWBNKE O TAKTIKOS POPOAOYIKGS EAeyXO TG eTaipeiag ENAAIOS A.E. (1 oroia amoppogiifnke armé v KEGO AE. To thqum Tou 2007) Buyarpikiig TNg KEGO A.E., 6TI0u kal TTpoéKuWav TIpGOBETOl GBpOI Kal TIPOOGUEATEIS GUVOAIKOU
000U € 203.305,51, 1006 T0 0TI0IO EXEl EMBAPUVEI Ta ATIOTEAETATA TNG TTAPOUGAG XPICEW (10 TIOGH GTEIKOVICETN 0Tl AoITTG: E£0

Emiong 0AKAPLBNKE 0 TAKTIKOS (OPOADYIKAS EAEYXOS Twv Xpiidkwy 2005, 2006 kai 2007 yia T PTPIKA ETaipela, Kal Via TV ancppoqmszlou Kard 10 2002 eraipeia IXOYOPAPMA A.E yia Tig Xprioeig 2001 kai 2002. Ta Tpnévra BiBAia kpiénkav
emapk kai akpIpii kai f fipeig ou va 70 KUPOG TOUG. EX TOU WG GV QOPOAGYIKOU EAEYXOU, TTPOEKUAY TTPGOBETO! QGPOI Kal TIPOOGUETEI GUVOAIKOU TIos0U € 1.937.618, (11000 € 1.846.065

aTig Slagopég eAéyxou XPriCEwy Kai T0ad € 91.553 0Ta AoiTid £605a), To oTroio éXEl EMBAPGVE! Ta GTIOTEAEGHAT TG TTIAPOUTTS XPROEWS. QOT600 0 TPGOBETOS AUT6S POPOS BN EECPARBNKE EPATIAE TTPOG

70 EANVIKG AN6OIO PE GUPWNIORS PépOUG Tou EmaTpETTéOU ©.MLA.

EmmA£ov, OPITIKOTIOIBNKE PEXPI TN TUVTGEN TWV OIKOVORIKLY KATAOTAOEWY O GOPOAOYIKGS EAEYXOS TV KATWO ETCIEIRY:

i) g ammoppogneeiTag Buyatpikig eTaipeiag 0T Xprion 2008 AATINO A.E.B.E yia Tig xprioeig 2001 éwg kai 2006 6TTou TPOEKUWav TTPGGBETO! QGPOI KaI TIPOOTUETEIS GUVOAIKOU TT0s0U € 151.237,29 T0 OTToi0 TT0G6 EMBAPUVE Ta ATTOTEAEGAT TG
TapoUGag XproEw (10 TTO06 aTEIKoviZeTal oTal AoiTTd é£0da).

i)MPOTEYZ-EZOMAIZMOI AEBE Twv Xprioewy 2005-2006 6Trou Tpoékuyay TIpGOBETol @6poI Kal TIpOoaUETei Guvohiko TIoood € 18.368,43 Tou EMBAPUVAY Ta GTTOTEAEOHATA TG TPEXOUTAG XPAONG. ETIONG VId Tig QVEAEYKTES QOPONOYIKG
XPrioEIg 2007-2008 TG £v Adyw ETAIPEIGS OXNUATIOTNKE TPGBAEWN TTO0OG Giyoug € 20.000 (To CUVONIKG TI0GS Twv € 38.368,43 GTIEIKOVICETAI OTIG BIAYOPES POPOAYIKOU EAEYXOU TTPONYOULEVIWY XPHTEWY).

ii) RED ANCHOR A.E yia T xprion 2006 6Trou Tipoékuav Tip6oeTol gopoi ioool € 36.262,72 (10 0G5 aTieIkoviZeTal aTiG SIagopés GopoAoyIKoD myxou TIPONYOUEVIY XPATEWY).

iv) KEGO AGRI AE yia Tig Xprioeig 2003-2006 6Tiou kai TpoéKuyav TipooBeTol gopor € 2.280 (10 006 oG Siagopés 0 eAéyxo XPrioEwy).

V) aMoppOQOUEVWY BUYATPIKGY ETaIpEIDY Tou OpiAou SEA FARM IONIAN AE: @) NHKTON IXOYOTPO®IKES EMIXEIPHEEIZ AE yia Tig Xprioei 2005- 2006, B) ANGA ZOOTPODE AOKPIAOX ABEE yia Tig Xprioei 2003-2006, y) H IXOYO
EAAHNIKES OANAZSIES KAMIEPTEIES AE yia Tig xprioei 2003-2005. To GUVONKS TI006 Tou ETTIBGPUVE Ta GITOTEAEGHATE TG TPEXOUOTS XPioNG avépXeTal Ot € 58.608,02 (0ot € 51.730,01 aTieIKoviZeTal OTIG SIagopES YOPOAOYIKOU EAEYXOU
TIPONYOGHEVWY XPrCEWY Kai TT006 € 6.878,01 oTa Aoiid £€05a).

vi) TG amoppogn@eioag, ammd m uTpiki, eraipeia FEEDUS AEBE yia T0 é1og 2004 6TI0U Kai TpoéKuyav TIp0BETo! 9opol TIoud € 197.561. Mia v avéAeyktn Xprion g HNTpIKrS eraipeiag 2008 oxnpaTioTke TpoBAEYN Tooou € 150.000 To oTroio
£mBapUVE Tl aTIOTENETATA TG TPEXOUTTS XPROMS (Ta avwTépw TTo0d € 197.561 Kat €150.000 GTTEIKOVICOVTaN GTIG SIAGOPES POPOAOYIKOU EAEYXOU TTPONYOUHEVWY XPHTEWY).

7. (1) ETi Twv éyiwv TEPIOUTIGK®Y OTOIXEiWY TG PTPIKIG ETaipeiag "NHPEYS IXOYOKAAAIEPTEIES A.E.” ugiotavial Ta akdhoua epmpéypara Bapn:

() éXOUV EvYPapEl UTIOBMKES o TAEEwS TI0s0Y € 10.000.000 uTrép Tou EANVIKOG ANjiosiou, yia £EG0QGAION XOpriyNOng XPEOAUTIKOG Baveiou TToood € 25.000.000 amd Ty Tpdrmea Meipaidis, oTa TAGIOI TwY EUVOIK@Y PUBHITEWY YIa ToU
TUPOTTANKTOUG, TO UTIGAOITTO Tou oTroioy T 31/12/2008 aVEPKGTAV 0T TG Twv € 25.000.000. (B) EXOUV EYYPAQE: UTIOBTKES a' TEEwS TTowoU € 15.000.000 uTrép T Epropikris TpGTEZag, Yia efaopahion OpoAoyIaKos Baveiou 000y €
90.000.000, 70 uTIGAOITTO Tou oTToiou T 31/12/2008 avepXGTav 0O Towo Twv € 89.054.898. () XEl Eyypagei uTToBriKn uTTép T TpaTmeZag ALPHA BANK A.E. Tocou € 4.225.000, 1 orroia BpiokeTal 0t Siadikaoia e§aAEIpng, KaBug T0 10611000
OLOAOYIOKG BGVeIo GE EEATNO Tou OTToiou EYIVe N eYYPAQH, cEOQAONKE TV 19/12/2008. (5) EXEl Eyypagef UTIoRifKn B T6Ecuwg o000 € 6.240.000 Tép TN EWTIopIKriG TpdTieCa Yia cao@anon OMOAOV\GKOU Saveiou Tng 00y € 90.000.000,
70 UTIGAOITTO Tou oTroiou TV 31/12/2008 avepxGTav 01O TIOG Twv € 89.054.898, N OTIoIG Ba KETATPATIE GE UTIOBFKN o TAEEWS BEBOHEVOU OTI TO aVWTEPW OHOAOYIEKS BAVEID TG ) n Tpamega ALPHA BANK AE. 8a
TIPOXWPHGE! OE GpON TG UTTG TToIXEia (v) UTIOBIKNG.(€) EXOUV EYYPagei uTIoBikeS TToo0G € 7.000.000 UTTEp Tou EAMNVIKOU Anposiou, yia eEao@aNIon Xoprynons XpeoAuTikoy Saveiou Tooou € 24.910.000 amé mv E6viki Tpameda, oTa maioia Tev
EUVOIKG@V PUBITEWY Ia TOUS TIUPGTTANKTOUG, To UTIGADITTO Tou oTToiou TV 31/12/2008 avepxGTaV GTO TIOGG Twy € 24.910.000. (0T) EXEl EyYPAQE TPOON|EiWON UTIOBTKNG TTO00G € 264.123,25 uTrép TG TpdmeZag EUROBANK.(2) ETi Twov ynmrédwy -
OIKOTIEBWY TG EVOTIOIoGHEVNG BuYaTPIKNY eTaipeia “KEGO AGRI A.E.", éxel eyypagei poonjeiwon umodiikng amd Ty EBvikr Tpdrea yia oot € 1.100.000, yia eao@aMon HakpoTIp6BEaou daveiou TG PNTPIKG eraipeias “NHPEYE
IXOYOKAAAIEPTEIES AE”, To uTIéAoITTo Tou orolou Ty 31/12/2008 avepxéTav oTo oot Twv € 300.885,07 kai EE0@ABNKE TV 22/1/2009.(3) ETHi Twv yNTIEBWY - OIKOTIESWY TG EvOTIOIOGpEVNG BuyaTpIKi eTaipeiag * SEA FARM IONIAN A.E”
ugioTavTal Ta axGAouBa epTTpaypaT BAPN:() EXEl EYYPUQET TIPOONEiwOT UTTOBRKNG TTomOU € 200.000, o€ e§aogdhion daveiou TG TpAmE{ag ATTIKAS , To UTIGAOITTO Tou orfoiou T 31/12/2008 avepyGTav 0T0 OO0 Twv € 144.637,34.(B) éxouv.
£YypaQEi UTTOBIiKES TTosOU € 250.000 uTrép NG " AGROINVEST A.E.B.E".(y) Exel £yypagei Tipoonpeiwon ummoBiikng mocou € 381.511,37 ot egaopahion Saveiou mg TpameZag KGTmpou To umroAaiTo Tou oToiou Tv 31/12/2008 avepxdTav 010 1006
Twv € 691.795,62.(5) Exel yypagel mpoonpieiwon uTroBrikng TTooos € 296.404,98 ot eEaupakion daveiou TG EGviKiig TpGTEZag To Gyog Tou omoiou Ty 31/12/2008 avepxGTav oTo 1o Twy € 1.636.720,70.(€) EXOUV £yypagE UTIOBFIKES OG0! €
3.283.364,38 o€ £6a0paAon daveiwy TG Aypoikiig TPATTEZag To Giyog Twv oTroiwy Ty 31/12/2008 avepy6Tav oTo T0oS Twv € 394.793,77. AVagépoupie €50 6T1 T0 ev Abyw UTIGAOITIo Ba KaTaBANBEi Ot 15 Xpévia (aTré To 2005) ot 25 196TI00EG
E€apNVIaiEg TOKOXPEOAUTIKES BOTEIS Twv € 16.449,74 1 KGOE pict, GUPGWVE e TN PUBKION T GPBPOU 44 OTO OTTOlo UTIFiXON N ETCIpEia, N OTTOI EYYURBNKE TV KATABOAR TOU AVWTEPOU TTO0OD

(4) Emiong éxouv exxwpnPei Ta akGAoUB EVEXUPQ VI OPIOREVG AT Ta GVWTEPW SAVEID:

- Ei Tou daveiou uTi6 oToixeia (1a) éxouv exxwpnBEi Ayw eVEXGpou urép TG TpeZag Mepaidhs CUNBAGEIS aoQGAIGNS IXBUOTIANBUOHOU TI0C0 Ao@aNioaTOS icou TTpog € 6.450.000 KBS Kai EMMTayES TEAATEIAG TT0G0U € 4.000.000.

- Ei Tou daveiou uTT6 aToixeid (1B) €XOUV EkXWPNOET AYWw EVEXGPOU UTTEP TwV OLOAOYIOGXWY BAVEIGT, GUPBAGEIS A0GANTNS XBUOTIANBUGHOD Kai KABE GXETIKOY TAWTOD EEOTTAIOHOU KUPIOTITAS TG HNTPIKTG ETaipeiag “NHPEYE.
IXOYOKAAAIEPTEIES. A E.” Troo0U ao@ahioparog ioou Tipog € 68.500.000.

- Emi Tou Baveiou uTIG oToIXeid (1€) Exouv ekxwPNBEl uTTéP TG EBVIKIiG TpaTmeCag aogaNoTipia UMBGAI TTOU KAAUTITOUY TIPOIGVTa, TTPUITES UAES Kall GTTAEIX EI0BAKATOS GUVOAIKOU TT0s0U € 3.000.000 KABU)S Kl £XOUV EVEXUPINOBET EMTayég
TreAaTeiag TToc0y € 10.000.000.

8.0 apIBOS ToU ATIAOXOACUREVOU TrpoTWTIKOG TG ETaipeiag avepxoTav katd Ty 31 AckeBpiou 2008 ot 962 (ammd aTmoppogosjeves eTaipeics: 92) kai Tou Opitou ot 1.918 dropa (a6 Etaipeia: 962, ammé Quyarpikég: 345 kai amrd Tuyyeveig
enaipeieg: 611 dTopa) kar katd TV 310 AekeBpiou 2007 o 1.109 (AT ATIOPPOPOGHEVES ETaIpEiES: 24) Kai Tou OpiAou ot 1976 dTopa (aTré Etaipeia: 1.109 amd Guyatpikég: 343 Kai aTré Zuyyeveig eraipeieg 524 Gropia).

9. Ta T00G TwV £06BWY KAl TWV EEGBWY CWPEUTIKG ATIS TV EVApEN TG BIXEIPIOTIKIAS XPAOEWS KAl T UTTGAQITTG TV AITGITIOEWY Kall UTTOXPECOEWY TG ETQIPEIAG TTOU £X0UV TIPOKUWE! TG TIS GUVAAQYES TN E Ta OUVBEREVa pépn aTn AEN TG
TPEXOUTTS XPRTEWS GTIG QUTG opiovTan aTi6 To AA.M. 24, XUV W E&fiG:

OMIAOE ETAIPEIA
a) 'Ecoda 133.159 22.886.689
B) EEoda 133.159 22.135.487
v) Anariioeig 67.953 31.857.200
5) Ynoypedoeig 67.953 3.637.026
) ZUVaANaYES Kal GHOIBEG BIEUBUVTIKGY OTEAEX®V Kal WEAGY Bioiknang 3.393.746 2.375.187
Q) AnarmioEig ano BIEVBUVTIKG OTEAEXT Kal BEAn TG Bioiknang - -
1) YroxpedaeiG npog BieuBuvTIKa OTEAEXN Kail LEAN TN BIoiKNonG 162.189 123.489

10. H evomoiouevn Buyarpiki etaipeia «SEAFARM IONIAN AE.» kai n amoppogn@eioa amio aur «OCTAPUS A.E.» GULGWVa Ve Tig apiBy. 4970/16.6.2005 kai 8275/18.10.2005 atiogdorig Tou Eeteiou ABNVAY xouv uTiaxBei 010 GpBpo 44 N
1892/1990 ko o roug mpog Tparegeg, M Ko MIOTWTES, Of OTIOIEG. Kal £ ong avwrépw ToU OpiACU TUPWVA pE TIG £V AGYW GTTOQAGEIG,

1. Méoa ot xprion 2008 opioTIKOTIOINKE To Tiginpa ayopdg ¢ PREDOMAR S.L. yie amoréAeayia va augndei n agia g GURETOXAS KaTé To Tood Twy € 112.900 aTid € 2.038.438 ¢ € 2.151.337 e 106TT00N AUENTN TWV UTIOXPEWTEWY, Kai TG
Joxnuarioeeioag umrepatia (avapdpewon xprioews 2007). ETTALoV, ETMpEAOTAKE, HE GUTO To TT0o6, N Katdotaon Tapiakdv Podv Xprioewg 2007 oTa KovduAia (Meiwon) / adénon UTToxpedoewy (TANV TpaTTeldv) Kai ATTGKIGN BUYaTpIKAY,
Jouvveviv, kovorrpagiiv kat Ao emevBUoEwv, 106TI00G.

[12. Sopguva pe Ty eykikio ap. 34/24.01.2008 an6 m xprion 2008, oTa “KépSn/(Znuics) TIpo @opwy, R R Grwv Kar ouvc)\u(u')v ocwy” AfigBnkav UTIOYN AQaIPETIKG Twy aTIOOBECEWY TAYILY
frepiouciakdv oToixeiwv, or avrioToies avaAoyoioeg o Xprion EMXoPNYICEIS Toug. EE armiag auTol Ta avTioToiXa io1yia oToIXEia TwV “Kepdv/(Znpiiv) TTpo gopu R Kal GUVONKGY

g xprioewg 2007 avapiopewenkav oTo 006 Twv € 36.301.098 Ouikog kai € 32.312.283 ETaipeia (HETG Kai TiC GVWTEPW GTTOPOPHTEIS), YIA VOl KATAOTOUV opos\ﬁn Kal GUyKplaa e Ta avrioToixa KoVBUAIG TG TTapoUoag xprogws 2008. Ta
Jamroreréopiata mpo gépwv kat Ta KaBapa képdN TS xproEws 2007 Sev ETMpEaoTKaY ATIS Tig avwTépW METAOAS. ETIonS, UKV HE TV IBid aMGGac N “eTiTTwon emETPaNg BIoAOYIKLGY TEPIOUTIAKGY TTOIXEiWY oTV EUAOYN agfa” TpokUTTe!

eciv o Ta képdn 1 {npieg amd peraBoég oy evoyn agia Twv ooy TIG TWAROEIG TwV BIOAOYIKGV TTEPIOUITKAY OTOIXEIWY.
13. Ta pepioyara mou eykpiBnkav oTo 2008 yia T xprion 2007 muve 0,10 avés perox ka1 ouvoAIkol TToo0U € 5.153.027.
[14. npavrixa veyovota Mg 31ng orig Ta oTIoia oG eV 6 Ta KOVBUNG TwY

15. ©¢yara Epgaong: Zopgwva pe v ‘ExBeon EAéyxou Tou Opmeu ENeyKrfi AoyioTH: ".... XwpiG va BIaTUTIGVOUpE EMIQUAGEN WG TTPOG Ta OUUTIEPAOYIATA ToU EAEYXOU e, £gIoTOUE TV TposOX 0ag OTo €& Yevovos: EMEIdA via pia
evomooupevn pe oK evoTIoiNon BUYATPIKR ETAIPEIC EOWTEPIKOU, OUVOAIKOU TI0G0GTOG (TTPO TWV BIETIPIKGY ) 9.47% Tou GUVOAIKOU ., 10 0UVOAO TwV 1BiwV KEQUAGIWY TN EIVGI GPVNTIKG, GUVTPEXOUV oI
frpotmoBéatis epapiioys Twy BiaTagewy Twov GpBpwy 47 Kan 48 Tou KN 2190/1820 ka emBAMETal N ev AGyw ETaIpEia v AGel Ta TTPOCIKOVTG HETPA, GOTE Va GpBOGY ol TTPOUTIOBEGEIS EPAPHOYIG TV GPBPWY aUTGV'.

0 NPOEAPOZ TOY A.E. O ANTINPOEAPOX TOY A.X.

& AIEYOYNON IYMBOYAOX & AIEYOYNON IYMBOYAOX

MMEAAES 5T, APIZTEIAHE XABIAPAZ EMM. NIKOAAOE
AAT.AB 347823 AA.T. AA 499020

Kopwni, 30 Mapriou 2009

O FENIKOZ OIKONOMIKOZ A/NTHE TOY 0 A/NTHE AOTIETHPIOY
oMIroY
MANANIKOAAOY H. AHMHTPIOZ KQNETANTOMOYAOX F. IRANNHE
AAT. Z 260153 AAT. AB 264939
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NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

MINAKAZ ANTAHOENTQN KE®AAAIQN

NHPEYX IXOYOKAAAIEPTEIET A E.
(AP. MLA.E. 16399/06/B/88/18 )
b3}

ON KEDAAAION ATIO THN A H TOY METOXIKOY KEDAAAIOY ME K

EKOEXH ATAGEZHYE AN

I'vootorotsital, copeeva e My andpacn tov Xpnuoatiompiov AGvéy 58/28.12.2000, 6Tt omd TV adENOT TOL HETOXIKOD KEGUAGIOL TNG £TaIpsiag He KOTaBOA HETPNTOV. IOV £yve pe Bhon ™y vid
nuepopmyvia 11/4/2007 andpacn e A’ Enavahomticis Extakmg Ievikig ZuvEAEvons Tov Hetdxmy TS kot my apiBp.1/430/6.6.2007andpacn e Emrpommis Kepatoioyopds, aviAiOnkay kepdhoio (COvorKs
£upd 33.769.408,20 peiov ££08a £vpd 458.000,00 ) kaBapod TOSOH £vPG 33.311.408,20, Ta omoin GE OYEO HE TC AVAPEPSHEVE 6T0 EvpepmTié Acktio Swténkay péxpt 31/12/2008 wg akolobBng:

Toch oz Evpo
Tpomos 51005cEmS aviimOEvTOY Atote0ivra || AS1G05Ta
koperaiov Mpéypappe evnpepoTikod Asktion Tpéypappe tporomempéve amé I.E. Keparaa noca
sorg a’stapmvo | BsEapnve | o'stapmvo fog @’sEapnvo | BsEapmvo | a’stapnve 9/7/2007-
31/12/2007 2008 2008 2009 ZYNOAO 31/12/2007 2008 2008 2009 =YNOAO | 31/12/2008 | 31/12/2008

A SUNHETOX OF GOENCT HETOXIROD
epodaion
Ovyatpuciv srarpeidv
A @ ILKNAK A.S 1.285.000] ~25.000]
TxOvoysvvnTicos ZTa0p6s 1.260.000 0 of 0 1.260.000) 1.260.000) 0 0 o] 1.260.000] 0
A B) MIRAMAR A.S 756.900 1.043.100)
Epyoctaoio Lvotpogay 3.000.000] _3.000.000 0 0 6.000.000 0 0 0 0 0 0 0
RS n 16 & Hp 1S of  900.000[  900.000 0 1.800.000) 0 900.000 900.000 o[  1.800.000 0 0
Svowevactiplo 300.000] _500.000] __500.000 0 1.300.000 0 0 0 0 0 0
Awaneracootind Kevipo 0 o] __780.000 0 780.000 0 0 0 [ 0 0 0

3.200.000] _4.400.000] 2.180.000] 0 9.780.000) 0 500.000 900.000 o] __1.800.000 756.900) 1.043.100)
A7) PREDOMAR S.L. 535.000 265.000)
Exovyzpovionés Movasag 0| 0| 0| 0| 0| 200.000 600.000 0| 0| 800.000 of 0|
Mpondyvvens
Tovore (A) 3.460.000] _4.400.000] 2.180.000] 0 11.040.000] 1.460.000] _ 1.500.000] 500.000 o] 3.860.000] 2.576.900] 1.283.100
[B. Enevbons omy Exradu
B o) Svompa [Anpogopucic 510.000] _500.000] _ 400.000 300.000 3.110.000] 0 500.000 o] _1.610.000] 3.110.000 749.462 1360538
ll?é%)m':“”‘“w““““; Hpoméyvvens 4.300.000 800.000) 500.000) 660.000) 6.260.000 1.867.000 3.663.000 0 o 5.530.000 4.793.884 736.116
B y) Zvokevacmipto - 250.000| 2.500.000[ 2.000.000|  1.600.000] 6.350.000| of 250.000 250.000] 3.000.000|  3.500.000 787.920) 2.712.080|
Amobnxevticoi zdpot
B 5) Enpaveipio LOvotpodY 1.400.000] 0 0 0 1.400.000) 1.400.000) 0 0 o] 1.400.000 1.200.267 199.733
B &) Byxatdotacas 0 0 o 0 0 0 500.000 600.000 0 1.100.000 1.058.630 41.370|
L OvoyEvvnTIKGY GTadUGY
3“‘;265*""“"““; peramomens 0 0 0 0 0 183.000 170.000 0 0 353.000 353.000 0
B ©) EZomhonos Ixvotpopdy 0 0 0 0 0 550.000] 1.070.000 0 o] 1.320.000 1.309.204] 10.796
B n) EComhopof Eyrataotdosoy o 0 o 0 0 0 2.587.000 0 o 2.587.000 2.587.000 0
Hayovoewv
B 0) ELayopd crapeiog of of of of of 2.200.000|  3.200.000 of o|  5.400.000 5.139.522 260.478)
LBvor/pyeiac
T ovoro (B) 6.860.000] _3.800.000] 2.900.000] _ 2.560.000] 16.120.000) 5.900.000] 11.940.000 850.000] 4.610.000] 23.300.000] 17.978.889 5321111
T. Kegarao Kivijone 5.000.000 0 0 6.151.408 5.000.000] _1.151.408 0 o] 6.151.408] 6.151.408| 0
A“(; '::I“”“"' 1o £Loda Tng 458.000 0| 0| ;I 458.000 458.000 j ;I 0| 458.000 45:;.01;' 0|
FENIKO YNOAO (A+B+T+A) 16.778.000] 9.351.408] 5.080.000]  2.560.000] 33.769.408] 12.818.000] 14.591.408] 1.750.000] 4.610.000] 33.769.408] 27.165.197] 6.604.211

Aound oTouzia:

. Tlepiodog acknoems Sikadpatos Tpotymosns: Ao 21/6/2007 éog 5/7/2007.

B. Metoxés mov sx860nKay: Exdo0nkav 10.233.154 vées KOWES OVORAOTIRES HETOXES ovopaoTiig a&iog € 1,50 exdom.

[v. Hpgpopmvia sicoyeyis tov véov petoxdv oto XA: 19/7/2007

5. Hpepopmvio motomomosns katafoins e ovéioeng: H inon g Borig TS avEneng Tov Metoyucod Kepohaiov and to Atoumtikd
Sopfoviio g etapeiog Eywve my 9/7/2007.

YHMEIQZXEIZ:

1) St cvvedpicon Tov AloknTikod ZupBoviiov g 26/11/2007 GroeACICTNKAY To KATOTEP®, TOV EYKPIONKAY e Y V6 Npepopmvia 7/1/2008 anépacn e Extaxte Feviaig TovEAEDoNg Tov HEToXmV TS

sTonpziog:

"H Etaipsio eKTIHGVTOG T1 TPEXOVeES cuvOKes oty ToupKio, amopacics va HETHOECGEL HEPOS TOV ETEVEVTIKOD GYESIAGHOD TG 0T XMPA AVTA, Y10 HETAYEVEGTEPO XPOVIKS SIGCTIHA KOl VOl TPOYXMPICEL STNY
VAOTOIMON TV ETEVEVTIKGVY TG GXESIMV GTO ECMTEPIKG Kat oty Iomavio, byTag TPOG TOVTO & OV AVTANONKOY G7TO TNV GHENGT HETOXIKOD KEPAAGIOD,

M omoia oAoKANPGOMKE TNV 09/07/2007. Tt TAMIGIO AVTS EEAGPAALovTaL KepdAaia Dyovg 7.980.000 svpd.

I & Yo Ty Mpiov Ko KV xdpov oV EAAGSa 0a Siadicst 3.500.000 supd avti Tov 6.350.000 svpd, kadds avTi yio 560 00 KATAGKEVUGTEL £V0 CUGKEVUGTHPIO APOD TO
SevTEpo Oa ook sl ard ™V sEayopacsica staipeic RED ANCHOR (05 KATOTEP®), EVG Y10 TI§ EYKUTACTAGELS TPOTayvvens Oa S1atefoby 5.530.000 svpd avti 6.260.000 £vpd Kabg £XEL TPOKHYEL SPEAOS
oV sTaipsio and smuopnyNo: TpOKDTTOLY KEPEAaLE Byovs 3.580.000 supd.

Etot, o mocd tmv 11.560.000 21 (7.980.000 won 3.580.000 svpd) Oa Sratedsi yio Tig £67G swevdvong:
- 800.000 £0pé yia smevSvoRG acng ot povada mpoméxvvens omy lemavia (PREDOMAR)

- 5.400.000 £vpd 1o TV £Eayopd TS EAANVIGAS sTaipsiag yvokeAépyiag RED ANCHOR | 1 onoia 51004
- 1.100.000 £vpd Y1 TIG £YKATACTAGES OVOY VI TIKGY oTaONGVY, EAAGS0

- 1.320.000 £vpd Y1 £E0TAIGHS TOU £pYOcTacion HOvOTpopdy I1aTpas, EMGS

- 2.587.000 £0pd Y10 £EOTAMOHO TOV £YKOTACTAGEOV ToxOVoEmV, EAAGSM

- 353.000 £0pé yia eEomAopd Tov epyosTaciov petamoinens, EAMGSa

2) H ovppetoxi oty adénon tov Metoxiod Kepahaion tev avatips Ouyatpikdy staipaidv yive £upece pécn tov 0uyatpikey stapaidy «NIREUS INTERNATIONAL LTD» pe £8pa t Asvkeoio Konpov,
otV onoia cuppstize n «<NHPEYE IXOYOKAAAIEPTEIES A.E.» pe 1050016 100% kot «MIRAMAR PROJECT Co» pe £5pa 1o Aovdivo Ayyhiag oty ooia ovppetéxa n «NIREUS INTERNATIONAL
LTD» pe mocooté 100%. H « NHPEYE IXOYOKAAAIEPTEIEE A.E.» Oa cvppetéxet oty abdEnen tov Metoxixkod Kepaiaiov tg «NIREUS INTERNATIONAL LTD» pe mocé Evpd 3.860.000,00. H
«NIREUS INTERNATIONAL LTD» 0a coppetéxer oty adénon tov Metoxod Kepahaiov e «PREENGORDE DORADAS PARA MARICULTURA S.L. (PREDOMAR) (Ionaviag) pe mocd Evpd
800.000 .00 kat g «MIRAMAR PROJECT Co» pe 10c6 Evpd 3.060.000,00. H «<MIRAMAR PROJECT Co» Oa cvppetéxet oy abd&non tov Metoxiod Kepaiaiov (@) mgs «ILKNAK SU URUNLERI SAN
Ve TIC A.S. (ILKNAK A.S. ) » pe 10cé Evpd 1.260.000,00 kot (B) e «MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE TICARET A.S. (MIRAMAR A.S)» pie moc6 Evpd
1.800.000,00.

£1 pHovada Thyvvons STHE1ES SUVIKSTTAS 750 TEVMV Kal CUCKELACTAPLO

3) Am6 9/7/2007-31/12/2008 £x0vv KaTaBANOEL Ta KATOTEP® TOGH Y10 AHENGT HETOYIKOD K iov TV s&Ng OvyaTp

«NIREUS INTERNATIONAL LTD» (Kompog ) Evpd 3.264.500,00

«MIRAMAR PROJECT Co» (Ayyhia) « 2.064.080,00 (7tpoopiletal yio avENoN HETOX1KOD Kepaiaiov € 1.562.180,00)
«MIRAMAR  A.S.» (Tovpkic) « 756.900,00 ( TPOOPILETAL V1oL GVENGT HETOXIKOD KEPUARIOD TOGO € 340.000.00)
WLKNAK A.S.» (Tovpkia) andpacn adinons kepaiaion 25/10/2007 «  1.285.000,00

«PREDOMAR S.L.» (Iomavia) « 535.000,00

4) Ta Srote0évta Kepdhona ard 9/7/2007-31/12/2008 amd Tig aveTépm QUYaTpIES ETAIPEIES, TOL TPONADAY aTd TIg &V AdY® aVENCELS SlaTéinKay g sE7G:

V10 EYKATAGTAGES XOVOYEVVITIKOD GTAOHOD Evpéd  1.285.000,00
V16 £YKATAGTAGEG HOVABUG TEXVVONG KOl TPOTLAXVVONG YOVOD. « 756.900,00

-PREDOMAR S.L, Y10 £YKGTAGTAGELS EKGUYXPOVIGHOD HOVEBUG TPOTAXVVONS « 535.000,00

5) O TpoKbILTEL 076 TOV AVETEP® Tivaka N 816080 TOV £V AdY® KepaAaiov péxpt 31/12/2008 o6& oxéon He TO TpOTOTompEvo Tpodypajipa arnd ™ Fevua) Zuvékevon:
Yrojsineroan

- I povéda méyxvvons kat Tpoméxyvuvens yovou ot MIRAMAR A.S. kot Evpd 1.043.100,00 (émpems va sixe ohoxAnpmdsi v 31/12/2008)
- T e YXE 16 povadag Tpomdyvveng otnv. PREDOMAR S.L katé « 265.000,00 (émpemns va sixs ohokANpmOsi puéxpt 30/06/2008)

-Tlo £Y KATAOTAGELS TPOTE(VLVONS YOVOL KUTh « 736.116,00 (émpeme vo sixe ohokAnpmOst v 30/06/2008)

- Tt o ENpavTipio OLOTPOPGY KoTh « 199.733.00 (émpene va sixe ohokAnpmdsi v 31/12/2007)

- T £YKOTACTECES OLOYEVVITIKGOY TaOuMY KT « 41.370,00 (énpeme va sixe ohoxAnpmdsi vy 31/12/2008)

- I sEomMops 1XOVOTPOPHY KuTh « 10.796,00 (émpeme va eixe ohoxAnp@Oei Ty 30/06/2008)

T sEayopé etarpeiog IxOvorkadhipyetag Kot « 260.478.00

YrepBaiver

- T xOvoyevwN TG oTadps oty ILKNAK A.S. kotd Evpd  25.000,00

- I GOoTNHE TANPOPOPIKIG KATH « 249.462.00

- I'la GUOKEVUCTIPLO - ATOONKEVTIKOL XDPOL KOTH « 287.920,00

- Kegaiaio kivions (kaAdeOnke £&” orokAipov émg 31/12/2007 ) « 0.00

6) To ad1afeTo Moo cLVOALKOL youg Eupd 6.604.211 sivar HEVO oE TTPo: = O£ otig Tpaneleg EFG EUROBANK AE, ALPHA BANK, kot MILLENNIUM BANK AE.
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NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

Aijva, 23 GeBpovapiov 2009

O MPOEAPOX TOY A.X. O ANTIITPOEAPOX TOY A.X. O TENIKOX OIKONOMIKOZX A/NTHZ O A/NTHX
& AIEYOYNQN LYMBOYAOX & AIEYOYNQN LYMBOYAOX TOY OMIAOY & ETAIPEIAY AOTIXTHPIOY
MITIEAAEX XT. APIZETEIAHX XABIAPAYX EMM. NIKOAAOX MATIANIKOAAOY H. AHMHTPIOZ KONEITANTOIIOYAOZX I'. IQANNHX
A.A.T. AB 347823 AA.T. AA 499020 AA.T. 260153 A.A.T. AB 264939

"Ex0gon Evpnudrov ané tnv Extéieon lpocvuoovnuivev
Awdwcaordv eni tng 'ExOsone Ard0sone Aviinbéviov Kepalaiov
Ipoc 10 AwoknTiké TvuBoviro e Etarpeioc <KNHPEYY IXOYOKAAAIEPTEIEE A.E.»

Z0pQwva pe TNV €vioAn TTou AdBape atéd 1o Aloiknmiké ZupBoUAio Mg «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.», JIEVEPYAOAUE TIG KATWTEPW TIPOCUPPWVNHEVES dIadIKaadieg oTo TTAQICIO 60wV
TIPOBAETTOVTQN ATTO TO KAVOVIOTIKO TTAQCIO Tou Xpnuamompiou ABNVwyY KaBwg Kal 1o GXETIKO VOpoBeTIKS TIAQITIO TG KEQaAaiayopdg, OXETIKG pe v ‘EkBean AidBeong Twv AviAnBéviwy Kegaaiwy
g Etaipeiag, ou agpopd mv algnon PETOXIKOU Ke@aAaiou pe KataBoAr YETPNTWV TTou dievepyriBnke myv 9/7/2007 . H Aioiknon Tng Etaipeiag £xe1 myv euBUvn yia T oUVIAgn MG TTPOAVAPEPOUEVNG
‘EkBeong. AvaAdBape aut v epyacia oUpgwva pe 1o AlBvég Mpdtutro Zuvauwv YTinpeoiwv 4400, To otroio 10xUEl o «Avabéoelg EkTéAeong Mpooup@wvnuévwy AIGSIKACIDV ZUVOQWY HE
XpnpuaTooikovopikr) MAnpo@dpnony. EuBOvN pag gival va eKTEAECOUNE TIG KATWTEPW TTPOCUHPWVNUEVES SIOBIKATIEG KOI VA 0OG YVWOTOTIOINCOUKE T EUPHHATA HAG.

Aiadikaoieg:

1) Zuykpivape Ta TTOOG TTOU AVAPEPOVTAI WG EKTAMIEUOEIG TNV ETTIOUVATITONEVN « EKBeon AidBeong AviAnBéviwy Kegalaiwv amd mv Algnon Tou MeToxikoU KegaAaiou pe KataBoAr MeTpntwvy, Je
Ta avTioToIXa TTood Trou £Xouv avayvwpioBei ota BIBAia kail oToixeia g ETaipeiag, Katd m xpovikr TTEPIodo TTou auTd avagEpovral.

2) Egetaoape mv AnpoTa ™G ‘EKBEONG KAl TN CUVETTEIQ TOU TTEPIEXOPEVOU TNG HE Ta avapePOpeva o1o Evnuepwtikd AgATtio, TTou £kd6OnKe atd Ty ETaipeia yia 10 OKOTIé autd, Kabwg Kal HE TIG
OXETIKEG ATTOPAOEIG KA1 AVAKOIVWOEIG TwV appddiwy opyavwy g Etaipeiag.

Euprparta:

a) Ta ava katnyopia XpAong/ eTTévduong TTOod TToU £UQavifovTal WG EKTAMIEVOEIG 0TV £TTIOUVATITONEVN « EkBeon AlaBeong AviAnBéviwy KepaAaiwv atré mv Algnon tou MeToxikou Ke@aAaiou pe
KataBoAr] Metpntiyv», TrpokUTITouv aTré Ta BIBAia kai oToixeia g ETaipeiag, ot xpovikr TTEPIodo TTou auTtd avagépovTal.

B) To mepiexdpevo Mg ‘EkBeong TTepIAAPBAVEl TIG KAT €AGXIOTOV TTANPOPOPIEG TTOU TTPOBAETTOVTAI VIO TO OKOTIO aUTO aTIé TO KavovioTIKG TTAaioIo Tou XpnuamoTnpiou ABnNvwyY KaBwg Kal To OXETIKO
VOHOBETIKG TTAQCIO TNG KEQPAAQIAYOPAG Kal £ival CUVETTEG HE Ta ava@ePOEVa OTO OIKEI0 EVNUEPWTIKG AEATIO KAl TIG OXETIKEG ATTOPACEIG KAl AVAKOIVWOEIG TwV appodiwv opydvwy mg ETaipgiag,
a@oU An@BoUv uTTéYn oI ONUEIWOEIG TG ETaIPEiag apiBu. 3,4 kai 5.

Me dedopévo 61 n dievepynBeioa epyacia, Sev atoteAei EAeyXo i €TTIOKOTINON, oUNPWVa pe Ta AleBvi EAeykTikda MpoéTutra r) Ta Aiebvry Mpdtutta Avabeong Epyaoiwv Emokétmong, dev ek@padoupe
otroladrTToTe GAAN dlaBeBaiwon TEPAV TwV GOWV avaPEPOUPE avwTépw. Av eixape dlevepynoel eTTITTPOOBETEG BIadIKATIES 1) EiXAHE EKTEAECEI EAEYXO 1] ETTIOKOTINGN EVOEXOUEVWG VA EiXAV UTTOTTECE!
omv aviiAngn pag kar GAAa BEpaTta, TTEPAV TWV AVAPEPOUEVWY OTNV TIPONYOUHEVN TTApaypago.

H mmapouoa ‘EkBeon atreuBiveTal attokAEIoTIKG TTpog 10 Aloiknmkd ZupBouAio g ETaipeiag, ota TTAQicia g TAPNOoNG TwY UTTOXPEWOEWY TG TTPOG TO KAVOVIOTIKG TTAQICIO Tou XpnuaToTnpiou ABnvwy
KaBwg Kal To OXETIKO VOPoBETKO TTAaioIo TG Ke@aAaiayopds. Qg ek Toutou, n ‘EkBeon auti dev emTpETTETAI VO XPNOIMOTIOINGET i GAAOUG OKOTTOUG agoU TTepIopIeTal HOVO OTa OTOIXEIQ TTOU
ava@épovial TTapaTIdvw Kal JEV ETTEKTEIVETAI OTIG OIKOVOUIKEG KATAOTAOEIG TTOU OUVETASE N eTaipeia yia ™ Xprion 1/1-31/12/2008 yia Tig oTToieg EKSWOANE EEXWPIOT) £€KBETN EAEYXOU HE NUEPOMNVIa
30 Maptiou 2009

Abijva, 27 ®Bpovapiov 2009
O Opxotog Ereyktic Aoyiotig

ETYAIANOE M. AKHE
AM XOEA 11541
Dox. Néypn 3, Abiva
AM XOEA 125
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