NAAZTIKA OPAKHZ ANQNYMH
BIOMHXANIKH KAI EMIMOPIKH ETAIPEIA

AP. M.A.E 11188/06/B/86/31
EAPA: MAI KO, AHMOZ BIZTQNIAAZ, =ANOH
FPA®EIA: MAPINOY ANTYTIA 20, 174 55 AAIMOZ, ATTIKH

ETHZIA OIKONOMIKH EKOE2H
(ATOMIKH & ENOMOIHMENH)

1" lavouapiou éwg 31" AskepBpiou 2008

O1 guvnupéveg OIKOVOMIKEG KaTaoTaoelg, eykpibnkav and To AloiknTikd ZUBOUNIO
NG MAAZTIKA ©OPAKHZ A.B.E.E. Tnv 27" Maprtiou 2009 kai €xouv avapTnOei aTo
dladikTuo oTnv nAekTpovikn dielBuvon www.thraceplastics.gr




Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

MAnpo@opieg yia Tnv ouvragn
Tng ETRoiag Oikovopuikng ‘EkBeong

yia Tnv mepiodo amé 1" lavouapiou éwg 31" AskepBpiou 2008

H tapouca Oikovopikr ‘EkBean n otroia agopd Tnv 1epiodo 1.1.2008 £wg 31.12.2008 cuvtdayOnke
oupewva pe 1o apBpo 5 Tou N.3556/2007 kai Tnv €11 auToU ekdobeica atTré@aan Tou AloIKNTIKOU
>upBouAiou Tng EmiTpotmg Kepahaiayopdg pe apiBuod 7/448/29.10.2007. H Trapouca ‘EkBeon
€YKPiBNKe a1d 1O AloiknTIKO ZupBouAio Tng MAAZTIKA ©OPAKHZ ABEE oTig 27 MapTiou 2009 ,éxel
avapTtnBei oTnv I0TooeAida TnNG eTaipeiag www.thraceplastics.gr 61mou kai 8a TTapayeivel oTn d1dBean
TOU €TTEVOUTIKOU KOIVOU YIa XPOVIKO BIACTNUA TOUAGXIOTOV 5€TWV aTTd TNV NUEPOMNVia
ONUOCIOTTOINCEWG TNG Kal TTEPIAaPBAvEI

AnAwoeig EkmrpoowtTwy Tou AloiknTikoU ZuuBoulAiou
‘EkBeon Tou AI0IKNTIKOU ZupuBouAiou
‘Ek@eon OpkwTtoU EAeykTh) AoyioTh

Oikovopikég KataoTdoeig

® KataoTtdoeig ATroteAeopaTwy (ATOoIKRA Kal EvoTtroinuévn) yia tn xprion mmou €Ange Tnv 1
31 AekepBpiou 2008

® |gohoyiopoi (ATopIKOG Kal EvoTroinuévog) Tng 31 AekeuBpiou 2008 2

® Kardaotaon MetaBoAwv Twyv 18iwv KepaAaiwv (Evotroinuévn) yia 1n xpAon mmou €Anée 3
v 31 AekepBpiou 2008

® Karaotaon MetapoAwy Twv 18iwv KepaAaiwv (ATOUIKN) yia Tn Xprion TTou éAnge Tnv 4

31 AekepPBpiou 2008

® KaraoTtdaoelig Tapeiakwy Powv (ATouikn kail Evotroinuévn) yia Tn xpAon mou éAnge Tnv 5
31 AekepBpiou 2008

® Kardotaon Avayvwpiopévwy Kepdwv kal Znuiwv g Mepiddou 1Tou €Ange Tnv 6
31/12/2008

® S nueiwoelg etti Twv OIKovopikwv KataoTdoswyv 19

® >ToIxEia KAl TTANPOYOPIEG 44

® [IAnpogopicg apBpou 10 N.3401/2005 45

®  AI0dIKTUOKOG TOTTOG avapTnong XPNHATOOIKOVOUIKAG TTANPOQOpNoNng 47

MAAZTIKA ©PAKHZ A.B.E.E. ETHXIEY OIKONOMIKEZ KATAZTAZEIZ THX 31.12.2008


http://www.thraceplastics.gr/
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AHAQZEIZ EKMPOZQMNQN TOY AIOKHTIKOY XYMBOYAIOY
(ocUpwva pe 1o dpBpo 4 ap. 2 Tou N 3556/2007)

AnAwvoupe pe Tnv TTapouoa o1l § 60wV yvwpifoupe, ol ETAaieg Oikovouikég KataoTaoelg (ATOUIKEG Kal
Evorroinuéveg) tng MAAZTIKA ©OPAKHZ ABEE, o1 omoieg agpopolv atnv xprion amé 1n lavouapiou
2008 ¢wg kai 31 AekeuBpiou 2008, o1 oTroieg KaATAPTIOBNKAV CUUPWVA HPE Ta IOXUOVTA AOYIOTIKG
TTPOTUTTA, OTTEIKOVICOUV KaTA TPOTTO aAndr Ta aToixeia Tou Evepyntikou kai Tou MabnTikou, Tnv KabBapr
©¢on kai Ta AtroteAéopata Xprioswg ETaipeiag, KaBwg Kal Twv ETTIXEIPHOEWV Ol OTToiEG TTEPIAaBAvovTal
oTnV evotroinan eKAauBavouévwy wg oUvoAo.

AnAwvoupe tmiong 611 €€ 600V yvwpifoupe n Etroia ‘EkBeon Tou AloiknTikoU ZupBouAiou Tng ETaipeiog
arreikoviCel kata TpoTTo aAndni Tnv €EEAIEN, Tig emdooeig kKai Tn B€on Tng Etaipeiag, kabwg kal Twv
EMIXEIPNOEWY  TTou  TepIAapPBdvovTal oty gvotroinon  ekAapfavopévwy  wg  aUvoAo,
oupTrepiAauBavopévng  TNG  TIEPIYPAPNG  TWV  KUPIOTEPWYV  KIVOUVWY KOl OBERAIOTATWY  TTOU
QAVTIMETWTTICOUV.

Zaven, 27 MapTtiou 2009
O1 3nAouvTeg

O AvTiTrp6edpog Tou AIoIKNTIKOU To MéAog Tou To MéAog Tou
ZuppBouAiou Kai AieuBuvwy A10IKNTIKOU ZulfouAiou AloiknTIKoU ZupBouliou
ZUuBouAog

KwvoTavrivog XaAiopng Ot0860106 KoAuBag AnpnTpiog Xpouvrag
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ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ NAAZTIKA ©OPAKHZ A.B.E.E.
ENI TQN OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ AMNO 1-1-2008 EQZ 31-12-2008

EIZAFQriKA

H mrapoloa EtAcia ‘EkBean Tou AloiknTikoU ZupRouliou (e@egng « EkBeon») ouvtdyBnke Kai gival evappoviouévn 1600 JE TIG
OXETIKEG dlaTaelg Tou dpbpou 136 Tou N 2190/1920 oo kai Tou N 3556/2007 (PEK 91A/30.4.2007) Kal TIG €17 auTou
ekd0Beioeg ekTeEAEOTIKEG aTToQdacelg TG Emrtpotic KepaAaiayopdg kai 18iwg TG Amogdoeig  1/434/2007 «ka
7/448/11.10.2007 Tou AioiknTikoU ZupBouhiou. Tng EmiTpoTig Kepahaiayopdg.

H ‘EkBeon Trepiéxel To GUVOAO TNG avaykaiag TTANPo@OpPNoNG HE QAVTIKEIMEVIKO KOI ETTOPKI TPOTIO KOl PE YVWUOVA TNV
0UCIACTIKN Kal OXI TUTTIKF TTANPo@OpNcn OXETIKA WE Ta BEPATA TTOU TTEPIEXOVTAI OE AUTHYV .

Mapda 10 yeyovog OT1 n ETaipgia cuvTtdooel EVOTTOINUEVEG Kal PN EVOTTOINPEVES OIKOVOUIKEG KATAOTACTEIG, N TTapouoa ExBeon
gival eviaia Kal €xel Katd KUpIo AGyo onpeio avagopdg Ta EVOTTOINUEVA OIKOVOUIKG OTOIXEIA.

Emmonpaiveral 611 n Tapouca ‘EkBean mrepidapBdaveral autoloia padi Ye TIG OIKOVOUIKEG KATAOTAOEIG TNG Xprioewg 2008 kai
Ta AoITT@ atrairoUueva atmd 10 vopo atoixeia kai dnAwoelg otnv Etrioia Oikovopikn ‘EkBeon n otroia a@opd atnv KAEIOpEVN
xpron 2008.

O1 Beparikég evoTnNTEG TNG EKBETEWG KAl TO TTEPIEXOPEVO AUTWV £XOUV WG OKOAOUBWG:

ENOTHTA A: Znuavrika yeyovora mou éAaBav ywpa orn didpkeia TN xpriongc 2008

1. OAokARpwon Jdiadikaciag amoppopnong Twv Buyarpikwv OPEIX NMAK ABEE & OPATE= ABEE amdé tnv
NMAAZTIKA OPAKHZ PACK ABEE

Z11¢ 11 louhiou 2007 eykpiBnke ammd Ta AloiknTikd SupBoUAia Twv Etaipaiiyv MAAZTIKA OPAKHE PACK ABEE, OPEI(x
MAK ABEE kai ©PATE= ABEE, 10 0x£010 0Uuaoong ouyXWVEUONG TO OTTOI0 agopd OTn ouyxwveuan dia aTTopPOPrOEWS
Twv d00 TEAEUTAIWY aTTd TNV TTPWTN WE nuepounvia lcohoyiopol Metaoxnuatiopol Tnv 31" Maptiou 2007. H avwtépw
OuUYXWVEUCON HE atmmoppdPnan eyKpiBnKe Kal OAOKANPWONKE Pe TNV UTT apiBu. TTpwT. K2-2256/28-2-2008 amrdégacn Tou
YToupyeiou AvatTTuéng.

Ma TIg oUVEVWOEIG KOl EEAYOPES ETTIXEIPATEWYV O OTTOIEG BPIoKOVTaI KATW OTTO KOIVO EAEYXO KAl O OTT0IEG £€aipouvTal aTrd TO
medio epappoyng Tou AMXI 3, o OpiIAog epdppooe TNG AOYIOTIKN TNG GUVEVWONG CUUPEPOVTWY (pooling of interest method)
OTTWG TTEPIYPAPETAI OTN CUVEXEIQ:

O Tpeig ouyXwveudpeveg eTaipeiec MAASTIKA OPAKHE PACK ABEE, OPEIZ NAK ABEE kai OPATE= ABEE, &ev éxouv
KOUio ouppeToXIKA oxéon PeTagl Toug, atroTeAoUV OpwG 0Aeg Buyatpikég Tou Opidou MAAZTIKA ©OPAKHYZ . ETropévwg kai
Ol TPEIG ETAIPEIEG, KATA TNV NUEPOUNVia ouyXwveuong TeAoUv UTTO KOIVO €Aeyxo, OTTwg TTpoodiopi¢eTal amd 1o AMNXI 3
«Zuvevwoelg Emyxeipnoewg» (AMXM 3.10) O1 ouvevwoelg ETTIXEIPAOEWV KATW ATTO KOIVO €AEYXO, OEV EUTTITITOUV OTO TTEdIO
epappoyng ato AMNXI 3 «Zuvevwoelg Emixeiprioewvy» kai dev TPoBAETETaI KATTOIO 0dNyia yIa TETOIOU €id0OUG TUVOAAQYEG
amrd ta Aigbvn MNpoétutra Xpnuatooikovouikng MAnpoeopnong. H Aloiknon olpewva pe Tig Trapaypdgoug 10 €éwg 12 Tou
AN 8 «NoyioTikég ToAiTikéG, MeTaBoAég Twv AoyioTikwy EkTiunogwv kar AdBn» 1rou peTagu GAAwv ava@épouv TTwG «Ev
arrouaia mmporurrou 1 dipunveiag mou epapudleral e10IKWS g€ auvaldayn 1 og dAAo yeyovdg n tepioraon, n Aioiknon 8a
avarmrruéel kai Ba eQapudoEl KaTa TNV Kpion TNg pia AoyIOTIKY) TTOAITIK) a1Td Tnv OTToia TTPOKUTITOUV TTANPOQOPIES TToU Eivail
OXETIKES UE TIC AVAYKES AWnS OIKOVOUIKWY ATTOQATEWY TWV XPNOTWVY Kal a§IOmaTESy, EpAPUOOE Tn AOYIOTIKA TTOANITIKA TNG
Juvévwong ZupeepovTwy (merger accounting method or pooling of interest method).

ZUpewva pe TN PéBodo auvévwaong cupeepovTwy (pooling of interest method), Ta TTEPIOUCIAKA OTOIXEIQ KAI O UTTOXPEWOEIG
TWV ATTOPPOPOUHEVWIV ETAIPEIWV ATTEIKOVIOTNKAV 0T AOYIOTIKI TOUG agia TTpIv TN OUYXWVEUON, Xwpig va AapBaveral utroywn
n aia KTAoNG TWV ETAIPEIWV KAl TA EI0PEPOUEVA iDIa KEPAAAIQ QUTWV.

2. ATrOKTNON TTEPIOUCIOKWYV OoToIXEiwv TNG PROPEX Inc amé tn Buyarpiki LUMITE Inc.

2116 30 louviou 2008, n etaipeia Lumite Inc. - katd 50% OBuyatpikn TnG MNMAacTikd Opdkng ABEE - attéKTnOE TA TTEPIOUTCIAKA
aTolxeia (evowpara mayia Kal arroféuara) Tng dpacTnPIOTNTAG TOU EPYOCTACIOU TNG APEPIKAVIKNG eTaipeiag Propex Inc. otnv
meplox) Yonah otnv moAiteiag NG Georgia Twv H.IT.A. Eidikétepa Ta ev AOyw TTEPIOUCIOKA CTOIXEIQ apopouaav TIG
EYKATAOTATEIG TTAPAYWYAG CUVOETIKWY UPACUATWY YIa €EEIOIKEUPEVEG XPAOEIG (KOAUUUATA TTIgivag, €daQOKAAUYN, QiATpa,
TpauTroAiva). H ev Adyw e€ayopd diglpuve OnNUAvTIKG Tn YKAPA Twv TTPOIOVTWY TNng eTaipeiag Lumite Inc kaBioTwvTtag Tnv TTI0
avTaywVIOTIKN 0T d1EBvr] ayopd.

210 TTIPpWTO €€AuNVvo PETA TNV €§ayopd - €wg Tig 31.12.2008 - n ouvelo@opd Tou vEéou gpyoaTaciou TNG Yonah ota képdn
avABe o€ Eupw 325.634.
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H emimmrwon Tng e§ayopdg oTo EVEPYNTIKO KAl OTIG UTTOXPEWOEIG TOU OpiAou:

Mood wpo Mpooapuoyég  AvayvwplopEVEG

(mooa o xIA. Eupw) L otnv Agieg perd TNV
Egayopds Edoyn Afia E¢ayopd

H ouppueroxn rou Ouidou otnv KaBapn

lepiouaia tnv nuepounviag tng eéayopdg

Evowpara Mayia 984 - 984

AtToBépaTa 351 673 1.024

AvaBalAdpeveg PopoloyikéG YTTOXPEWTEIG - -269 -269

KaBapn Mepiouaia kai YTTOXPEWaTEIg 1.335 404 1.739

ApvnTikn YTrepadia TpokUTITouca atrod Tnv e§ayopd -404

Tiunua 10 0TT0iI0 TTANPWONKE

(oupTrepIAauBavopévwy TwV VOUIKWY §60wV UWoug

Eupw 17.670) . 1.335
KataBAnBévra petpntd 674
OpelNdueveg Adaeig 661

Evowpara Mayia

H e0hoyn aia Twv Evowparwy Mayiwv avayvwpioTnke wg amoTéAeoua TNG €ayopds Kai BacioTnke OTIG TIHEG TG AyOPAS.
Qg agia ayopdg yia éva akivnto Bewpeital n TIuA aTnv otroia Ba uTTopoUce va avtaAAayei TNV NUEPOPNVIA TNG aTToTiuNoNg
METagU VOGS UTTOWN@IOU ayopaoTr Kal EvOG UTTOWAPIoU TTWANTHA, OTToU Ta dUO PéPN €ixav evepyrOEel AOYIKA, GUVETA KAl XWPIG
eCavaykaopo. H 1péxouca agia yia To pnxavoAoyikéd eE0TTAIOUO, TIG EYKATACTACEIG, Ta ETTITTAQ KOl OKEUN gival Bagiopévn aTIg
TIHEG AVTIKATAOTACNG TTOPOHOIWY EIBWV.

Atrofépara

H €0hoyn afia Twv amoBepdTwy TTou e§ayopdoTnkav £Xel KaBopIaTel BACEI TNG EKTIUWMPEVNG TIUAG TIWANGNG OTNV KAVOVIKA
€CENIEN TWV €PYAOIWV PEIOV T EKTIMWHEVA KOOTN TNG OAOKARPWAONG TOUG Kal TG TTWANCNG Kal €vog AoyiKoU TTepiBwpiou
KEPOOUG BAael TNG TTPOOTIABEING N OTToia ATTAITABNKE TTPOKEINEVOU VA OAOKANPpwOOoUV Kal va TTwAnBoulv.

H apvnTikr utrepagia n otmoia TTPoEKUWE atrod TNV £Eayopd oQeiAeTal OTNV ayopd Tou atroBEUaTog o€ TTOAU XapnAn TIuA atmo
Tov ekkaBapioTrh TnNG Propex Inc. Zopgwva pe 1o MpdTutto Xpnuatooikovouikng MNMAnpoeodpnong 3 (IFRS 3) autr n apvnTikn
utrepadia £xel KaTaAoyioBei aTo aTTOTEAEOUO TOU €TOUG

3. E§¢ayopd amrd tnv MAaoTtikd Opdkng ABEE Tou 20% Tou peToXIKoU ke@aAaiou Tng Don & Low Hellas ABEE a1ré Tn
HElopn@ia

Me amégaon Tou A.Z. Tng MAaoTikd Opdkng ABEE tng 24-10-2008 opiotnke OpkwTdg AOYIOTAG yia TN olvtagn ékBeong
ekTIuRoEwG TnG Agiag Tng peToxng Tng Don & Low Hellas ABEE o k. KwvaTavtivog Xpovotouhog A.M.Z.0.E. 12591. Emiong
opioTtnke n eTaipeia American Appraisal (Hellas) Limited yia Tnv extipnon Twv Mrédwv-Oikomédwy Kal KTIpiwv —TEXVIKWY
EykaTtaoTdoewy. ZUPQWVa YE TO OTTOTEAEOUA TNG EKTIUNTIKAG €kBeang n agia Tng Trepiouaiag Tng Don & Low Hellas ABEE
avépyetal oe Eupw 5.930 xIA., ouverrwg 10 20% Tou peTOXIKOU KepaAaiou Tng Don & Low Hellas ABEE amomiuAénke oe
Eupw 1.186 xIA.

H ‘Ektaktn Tevikf Suvéieuon g 19™ AekepBpiou 2008, agol éAaBe umown Tng Tnv ékBeon Tou OpkwToU AoyioTh K.
XpovoTtrouAou, aTTOQACIoE OPOPWVA KAl TTAPWN@E:

Tnv amoktnon atmmé Tov K. KwvaTtaviivo XaAiopr, oupewva pe TI¢ emrayéc Tou apBpou 23% tou N 2190/1920, 40.000
METOXWV TTOU avTITTpoowTrelouv 10 20% Tou pETOXIKOU KepaAaiou Tng Buyatpikig Don & Low EAAGg ABEE, otnv
OVOPOOTIKA Toug agia, évavti guvoAikou Tipfuatog Eupw 1.180 xIA.. Katotmiv Toutou n etaipeia MAaoTikd Opdkng ABEE 8a
katéxel 1o 100% Tou peToxikoU Ke@ahaiou Tng Don & Low EAANGG ABEE.

Q¢ nuepopnvia ekTEAETNC TNS WS Avw ouvalAayig opiotnke n 31" AekeuBpiou 2008

H kaBopr) mepioucia n otmoia e€ayopdoTtnke amd Tnv lNAaomikd Opdkng ABEE kai ag@aipébnke amd T1a SIKAIWPATA
pelown@iag avaAUeTal wg akoAoUuBwg:
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Mood po ESayopdg  Avayvwpiopéveg Agieg pan?
(o€ xIA. supw) mnv E§ayopd
(o€ XIA. eUpwW)

H mrpog E€ayopd KaBapn Meplouaia

Evowpara Mayia 793 793
Atrobéuara 376 376
NoITTEG ATTITHOEIG 1.594 1.594
Xpnuatikd AiaBéoipa 459 459
ZUvoAo ZToixeiwv EvepyntikoU 3.222 3.222
Adveia 1164 1164
Noitroi Aoyapiacpoi NMAnpwtéol 824 824
AMeg MakpoTtrpdBeoueg YTTOXPEWTEIG 75 75
ZuvoAo Zroixeiwv MadnTikou 2063 2063
KaBapn Mepiouaia 1.159 1.159
Tipnpa Tou TTANPWONKe 1.180
Ymepadia NMpokiumrTouca amd tnv ESayopd 0 21
KataBAnBévra MeTpntd 0
OpelAopeveg Adoeig 1180

4. 'Evapén diadikaciag cuyxwveuong tng Don & Low Hellas ABEE pe amroppoé@non tng etaipgiag Don & Low EAAGg
ABEE a6 tnv etaipeia MAaoTikd Opdkng ABEE

Me ammé@acn Tng ‘EkTaktng MevikAg Zuvéieuong Tng 19" AekepBpiou 2008 atro@acioTnke OpOPWVa Kal TTOPYWNQE:

H évapén Tng diadikaciog guyxwveuong Ye atroppodenon Tng etaipeiag Don & Low EAAGG ABEE amé tnv etaipeia MNMAaoTika
©pdkng ABEE oupgwva pe Tig diatageig Tou KN 2190/1920 kai Tig euepyeTikég diatagelg Tou N. 2166/1993. Etriong opioTnke
w¢ nuepopnvia ouvragng loohoyiopol MetaoxnuaTiopold n 31" Aekeuppiou 2008 kai OpkwToi EAeykTéC-AOYIOTEG Y TN
ouvtaén Tng oxetikng ‘EkBeong MoTotmoinong tng AoyioTikng Agiag Twv TTEPIOUCIOKWY OToIXEiwv TNG Don & Low EAAGG
ABEE.

5. Anuioupyia véog YPOMUAG TTOPAYWYRG MN upavToU yewugdopatog TG Thrace Ling Inc otig H.M.A.

H Buyarpiki Tou Opidou Thrace Ling Inc omig H.IM.A. uhotroinoe emévduon Uyoug € 5,7 ek. TTou agopoloe aTn dnuioupyia
VEQG YPAUPAG TTapaywyng pn ugaviou yewugdopotog. H etola trapaywyikr) Suvapikotnta TG €V Adyw YpPapung
TTapaywyng avapéveral oTadiakd va @Bdaoel Toug 5.500 xIA. Tévoug £wg 10 2011.

6. ATTOKTNON TTICTOTTOINTIKWY YIA TA TTPOIOVTA TNG VENG YPOMHAG HN UQAVTOU YEWUPAOHATOG TNV =daven

H véa ypauun Tapaywyng un ug@avtol yewu@daopatog otny =aven cival Aéov mioTotroinuévn katd NORGEOSPEC kal
ASQUAL, TTIGTOTTOIAOEIG Ol OTTI0IEG agopouv aTn ZkavdivaBikn kal aTn FaAAIKr ayopd avTioToixa. To péyeBog Twv dU0 auTwv
QYOPWV OE PN UPavTa yewu@daopaTta ekTipdral 61 avépxetal o€ 70 K. Eupw TTEPITTOU. ZTOX0G Tou OpiAou gival va diekSIKNOEI
MEPIBIO ayopdg TNG TAEEWS Tou 7-8% OTIG v AOyw ayopéEg.
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ENOTHTA B: Kupidrepoi kivouvol kai aBeBaidrnTec

Ta XPnNUOTOOIKOVOUIKA TTPoidvTa Ta oTroia xpnaoigotroiei o OpiAog arroteAouvTal Kupiwg ammd KataBéoeig o TpaTTeeg,
Tpatelikoug AoyapiacpuoUug utrepavaAnyng, Aoyapiacuoug eI0TTPOKTEOUS Kal TTANPWTEOUG Kal OAvela.

O1 gv yével dpaoTnpidTnTEG Tou OpiAou dnuioupyolv dIAPOPOUG XPNHOATOOIKOVOUIKOUG KIVOUVOUG. ZTOUG £V AOyw KIVOUVOUG
oupTrepIAapBavovTal o1 Kivduvol ayopdg (ouvaAAayparikoi Kiviuvol kal KivOuvol PETABOANG Twv TIUWV Twv o UAWV),
TMOTWTIKOI Kivduvol, Kivduvol peucToTnTag Kal KivOuvol JETABOANG ETTITOKIWV.

Q  ZuvaAAaypaTikog Kiviuvog
O Ouihog ekTiBeTal 0 ocuvaAAayUaTIKOUG KIVOUVOUG Ol OTT0I0lI TTPOEPXOVTAl OTTO UTTAPXOUCES | TTPOCOOKWHEVES TAUEIAKEG
POEG O€ EVO VOUIOHA KAl aTTO TIG £TTEVOUCEIG Ol OTTOIEG £XOUV Yivel OTIG XWPES Tou eEwTepikoU. H diaxeipion Twv diapdpwv
KIVOUVWV QVTINETWTTICETAI PE TN XPAON QPUOIKWV OVTIOTABUIOTIKWY PEéowv. EIdIKOTEPA, TTONITIKF) Tou Opilou eivalr va
ouvamTeTal daveiouog aTO avTiOTOIXO VOUIOUA, TOCO yia UYWog Twv eTTeEVOUCEWY O€ BUYATPIKEG TOU EEWTEPIKOU, TWV OTTOIWV N
KaBapn Béan £xel cuvaAAaypaTiko Kiviuvo JETATPOTING, OGO Kal yia TO UWOog TwV TTWANCEWY TNG UNTPIKAG O€ EEvo vouioua.

AvdAuon EuvaioOnoiag oe MeTtaBoAég ZuvaAAdypaTog.

Emidpaon Twv petaBoAwyv ocuvaAAGYUATOG OTIG OIKOVOMIKEG KaTaoTdoelg Tou Opidou ammd PeTaTpoTr) Twv |goAoyIouwyY
Buyatpikwv oTnv aAAodaTmi

Ta mood agopouv oTo £€Tog 2008

Emidpaon (mood o supw)

MetaBoAn =évou

Zévo =
NopIoHa Nopioparog Képdn po 1510
‘Evavmi Tou Eupw Dépwv KegpdAaia
usD 5% -23.124 19.271
-5% 20.922 -17.436
GBP 5% 172.276 803.622
-5% -155.869 -727.086
NOK 5% 89.267 166.408
-5% -80.765 -150.559
SEK 5% 76.535 154.883
-5% -69.246 -140.332
RSD 5% -1.218 -606
-5% 1.102 548
RON 5% 27.250 122.789
-5% -24.655 -111.095
BGN 5% 80.791 316.181
-5% -73.096 -286.068
TRY 5% -16.574 21.572

-5% 14.995 -19.517
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Ta Tood a@opouv aT1o £106 2007

Emidpaon (mood os supw)

MeTaBoAn =évou

Zévo .
NopIoHa Nopioparog Képdn 1rpo 1310
‘Evavri Tou Eupw Pépwv KegpdAaia
USsD 5% -2.266 60.102
-5% 2.050 -54.378
GBP 5% 211.258 1.230.931
-5% -191.138 -1.113.699
NOK 5% 61.032 178.794
-5% -55.219 -161.766
SEK 5% 58.253 141.118
-5% -52.705 -127.678
RSD 5% 154 556
-5% -139 -503
RON 5% 24.113 131.704
-5% -21.817 -119.161
BGN 5% 48.435 349.199
-5% -43.822 -315.942
TRY 5% -852 45.399
-5% 771 -41.076

0 Kivduvog AlakUpavong Twv Tipwy Twv A’ YAwv

H Etaipeia eival ekteBeigévn otn diakUpavon Twv TIUWV Tou TTOAUTTPOTTUAEviou (avTiTpoowTrelel To 55% Tou KOOTOUG
TTWANBEVTWY), TNV OTToIa AVTIUETWTTICEI JE avaAoyn METABOAAR oTnv TIUA TTWANGCNG Tou TEAIKOU TTPOIOVTOG. To evdeXOEVO va
U METOKUANBEI TTARPWG N augnaon TG TIUAG TOU TTOAUTTPOTTUAEVIOU OTNV TINA TIWANGNG TTPOKAAET CUNTTIEGN TWV TTEPIBWPIWV
KEPDOUG.

Etriong, o kivduvog Tng diakUpavong Twv TIHWV Twv o UAWV EVTOTTIETAI KAl OTNV TTEPITITWON Hia paydaiag TITwaong Twyv
TIMWV, N oTToia Ba eTEEPEI aTropgiwan TNG agiag Twv amobepdTwy, 6TTwg ouvéRn aTto & Tpiunvo Tou 2008. Zuykekpipéva,
10 UYOG TNG atoueiwang TnG agiag Tou amoBéuartog yia 1o & Tpiunvo Tng Xpriong 2008 avABe oe evotroinuévo emmiTredo o€
Eupw 1.598 xIA.

Q Motwrikég Kivduvog

O Ouihog ekTiBeTal O€ TTIOTWTIKOUG KIVOUVOUG, TOUG OTTOIOUG TTPOKEIUEVOU VA AVTIUETWTTIOEI €QAPUOLEl JE CUVETTEIQ, OAQN
TOTWTIKA TTOANITIKN, N oTroia TTapakoAouBeital kai afioAoyeitar o guvex Baon, oUTwWG WOTE N XOpPNyouuevn TTiOTWON va
unv utrepPaivel To TOTWTIKG Opio avd TeAdTn. Emmiong cuvdmrovral ac@aAioTrpia cupBoAaia KGAuWng TTwWANoewy avd
TTEAATN, VW BV ATTAITOUVTAI EUTTPAYHATEG EYYUNOEIG ETTI TWV TTEPIOUCIAKWY OTOIXEIWV TwV TTeEAaTwV. Katd Tnv nuepounvia
NG ouvta¢ng Twv Olkovouikwy Kataotdoewv dievepyrnBnkav TTPoBAEWEIS eTTICQAAWV aTTaITACEWY Kal n Aioiknon Kpivel Ot
Oev UTTApxEl Kavévag AAAOG OUOIAOTIKOG TTIOTWTIKOG KivOUVOG O OTTOI0G va PNV KaAUTITETal atré ao@aAIoTIK KAAuwn 1

TPORAEYN
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210V akOAouBo Trivaka yivetal avaAuan TnG evnAIKIwoNG TwV TTEAATWV Kal AOITTWV aTTaITioewy oTig 31-12-2008

a Kivduvog

H mmapakoAouBnon Tou KivdUvou peuaToTNTAG EOTIAZETAI OTN SIAXEIPION TWV TAPEIAKWY EI0POWV KAl EKPOWV G€ POVIUN Baon

Hpépeg EvnAikiwong ‘Opihog ETtaipeia
(o< xIA. supw)
01 — 30 nuépeg 32.734 4117
31 — 90 nuépeg 17.855 11.136
91 — 180 nuépeg 10.415 7.073
180 ka1 avw 13.393 9.764
74.397 32.090
MpoBAEWEIG ETTIOQPAAWV TTEAATWV (2.569) (987)
71.828 31.103

PeguoTéTnTag

oUTwg waTe 0 OuIAog va €xel TN duvaTdTNTA VA AVTATTOKPIVETAI OTIG TOPEIOKEG TOU UTTOXPEWOEIG.

H &iaxeipion Tng peuoTdTNTAG YiveTal pe Tn dIATAPNCN PEUCTWYV BIABECTNWY KAl EYKEKPIPEVWY TPATTECIKWY TTIOTWOEWV. Katd
TNV nuUeEpounvia ouvtagng Twv Oikovopikwv KataoTdoewy utripxav SIaBECIPEG aXPNOIPOTIOINTEG EYKEKPIUEVES TPATTECIKES

MOTWOoEIG TTPog Tov OuIAO, 01 OTTOIEG KpivovTal ETTAPKEIG IO TNV AVTIMETWTTION TOAVAG EAAEIYNG PEUCTWV dIaBETidwV.

O TTopakdTw TTiVOKOG EUQAvIZEl Tn oXEon PETOEU OTTAITAOEWY —XPNHATIKWY SIaBETiwWY Kal UTTOXPEWOEWY — XOPNYATEWV

oT1ig 31/12/2008 oUpgwva Pe TIG NUEPOUNVIEG AREEWS QUTWV.

(mooa os xIA. eupw)

- . . . " Ao 1-5 .
Opilog Ewg 1 pAva 1-6 yRveg 6-12 pRveg Xpovia 20volo
MeAdTeg 8.028 30.820 6.764 - 45.612
Meiov MpoBAEweig (2.569) - - - (2.569)
NoitTég ATTaitioeig 5.037 11.718 7.472 4.558 28.785
XpnuaTtika AlaBéoipa 13.740 - - - 13.740
Zuvolo 24.236 42.538 14.236 4.558 85.568
- . . . . Ao 1-5 .
OuiAog Ewg 1 piva 1-6 pyfveg 6-12 pfRveg XpoVia Z0voAo
MpopnBeutég 8.054 22.765 4.044 - 34.863
NOITTEG UTTOXPEWOTEIG 2.983 390 1.435 336 5.144
Bpayutrp66ecpog
Aaveiopédg 1.888 311 67.678 - 69.877
MakpoTtrpdBeauog
Aaveiopég - - - 29.689 29.689
Zuvolo 12.925 23.466 73.157 30.025 139.573
. . " " " Ao 1-5 .
ETaipeia Ewg 1 yava 1-6 yRveg 6-12 pRveg Xpovia X0volo
MeAdTeg 3.800 13.629 2.568 - 19.997
Meiov NMpoBAEweig (987) - - - (987)
Noirég ATTaiTioeig 938 3.695 4.067 3.393 12.093
XpnuaTtika AlaBéoiua 6.622 - - - 6.622
10.373 17.324 6.635 3.393 37.725
. . . . . Ao 1-5 .
Etaipeia Ewg 1 piva 1-6 pyfiveg 6-12 pRveg XpoVia Z0voAo
MpounBeutég 5.438 8.443 1.318 - 15.199
NoITTEG YTTOXPEWODEIG 2.007 361 99 172 2.639
BpaxutpdéBeauog
Aaveiouog - - 28.424 - 28.424
MakpoTtrpdBeauog
Aaveiopég - - - 5.167 5.167
Zuvolo 7.445 8.804 29.841 5.339 51.429
a Kivduvog Emitokiou

Ta pakpotrpdBeaua daveia Tou Opidou €xouv xopnynBei ammd EAANVIkEG kal EEveg TPATTECEG Kal €ival EKTTEQPACUEVA, KATA
peiCova Aoyo, oe Eupw pe emtokio Euribor 1TAéov mepiBwpiou. O xpdvog aTTOTTANPWHAG TOUG TTOIKIAAEL, avaAoya e Tn

oUuBaon Tou daveiou.
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Ta BpayxutrpoBeaua ddveia Tou Opilou éxouv xopnynOei atrd did@opes TpATTedeS, e €mTOKIO Euribor, TAéov TrepIBwpiou Kai
Libor 1TAéov TTEPIBWpIoU.

ExTigdrar 6m pia petaBoAf Tou péoou eTriolou emmiTokiou Katd 1 TrocooTidia povada, Ba TrpokaAéoel emBapuvon /(BeATtiwon)
Twv Kepdwv mpo Pdpwv wg €§AG:

Emidpaon ota Képdn mpo ®épwv

MOéavA MetafoAn Tou (Trood o€ XIA eupw)
EmiTokiou
KN® 2008 KMo 2007 KN® 2008 KNo 2007
Opilou Opilou Etaipeiag Etaipeiag
Augnon emmiTokiou 1% 944 838 316 260
Meiwon emTokiou 1% (1.048) (909) (356) (290)

a Kivduvog KepaAaiakng Emrapkeiag

O OpINog eAéyxel TNV KEQAAQIAKNA ETTAPKEIA XPNOIPOTTOIWVTAG TOV OeikTn KaBapou Tpatredikou Aaveiopou TTpog AEITOUPYIKG
Képdn kai Tov &¢iktn Kabapou Tpatredikol Aaveiopou pog 161a KegdAaia.

(rood oc xIA. supw) ‘Opilog Etaipeia

2008 2007 2008 2007
MakpoTrpdBeapog daveioUog 29.689 25.870 5.167 7.134
Bpayutrp6Beopog daveiopog 69.877 61.455 28.424 20.423
Aaveiopog 99.566 87.325 33.591 27.557
Meiov Xpnuartika diabéoipa 13.740 7.831 6.622 1.565
KaBapog daveiouog 85.826 79.494 26.969 25.992
EBITDA 24.507 26.640 4.582 5.330
KAGAPOZ TPAMNEZIKOZ
AANEIZMOZ/EBITDA 3,50 2,98 5,89 4,88
IAIA KEQAAAIA 96.509 106.721 89.943 91.792

KAOAPOZ TPAMEZIKOZ
AANEIZMOZ/IAIA KEDAAAIA 0,89 0,75 0,30 0,28
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ENOTHTA I": Znuavrikéc ouvaldayéc us ouvdsdsuéva uépn

O1 onuavTikOTEPEG cuvalAayég petagu Tng ETaipeiag kal Twv ouvoedeuévwv e QUTHV TIPOCWTIWY (CUVOEOUEVA PEPN) OTTWG
auTtd opiCovtal oto AlgBvEG AoyIoTIKO MNpdTuTTo 24 TTEPIYPAPOVTAl OTN CUVEXEIX

(mooa o xIA. eupw)

NMwARoeig-Ecoda NMwAnoeig ‘Ecoda 20VoAo

THRACE LINQ 8.375 33 8.408

IPOMA 2.587 4 2.591

LUMITE 1.603 0 1.603

SYNTHETIC PACKAGING 2.432 61 2.493

DON & LOW EANAZ 13.996 108 14.104

ZUvoAo 28.993 206 29.199

Ayopég-E§oda Ayopég ‘ESoda 20voAo

IPOMA 1.318 10 1.328

DON & LOW LTD 388 0 388

DON & LOW EANAZ 2.480 11 2.491

ZUvoAo 4.186 21 4.207
NeAdreg-ATTAITAOEIG 31.12.2008 MpounBeutég-Ymoxpewoeig 31.12.2008
THRACE LINQ 5.897 MAAZTIKA ©GPAKHZ PACK 265
IPOMA 471 IPOMA 174
LUMITE 1.055 YOvoAo 439
SYNTHETIC PACK 620
ZUuvoAo 8.043

O1 apoiIBég Twv dieuBUVTIKWY OTEAEXWV Kal Twv peAwv TG Aloiknong aviABav o emitredo unTpikAg o Eupw 2.060 xIA. kai
o¢ emiredo Opilou o€ Eupw 5.394 xIA..

Agv utmipxav PETABOAEG Twv ouvaAllaywv PETagl TG ETaipiag Kal Twv ouvoedEPEVWV E QUTHV TTPOCWTIWY Ol OTToiEG Ba
uTTopoUcav va £€X0UV OUGCIAOTIKEG OUVETTEIEG OTN XPNUOTOOIKOVOUIKA Béan kal Tig emddoelg Tng ETaipiag atn xprion 2008

‘OAeg ol guvaAAay£g TTou TTEPIYPA@OVTal AVWTEPW EXOUV TTPAYUOTOTTOINBEI UTTG TOUG GUVABEIS OPOUG TOUG ayopPdG.
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ENOTHTA A: AvaAurikéc mAnpo@opisc Kard 1o apBpo 4 map. 7 N 3556/2007, 6w 1oxUsl CANEPA

H Etaipeia pye Baon 1o dpBpo 4 ap. 7 Tou N. 3556/2007 utroxpeoUTal va dnupoaieloel oTny Trapouca ‘EkBeon avaAuTiké
TTANPOPOPIEG OXETIKA PE pia o€Ipd aTrd BEuaTa, ol OTTOIEG TTAPATIBEVTAI OTN CUVEXEID:

1. A1dpBpwon peTOXIKOU KePaAaiou TnG ETaipeiag

To petoxiké ke@aAaio TG Etaipeiag avépyetalr o€ €ikool dU0 ekaTOUUUPIO EVVIOKOOIEG EROOUAVTA TEOTEPIG ETTTOKOCIEG
mevAvTa XIAadeg ( Eupw) 22.974.750,00 kai Sicipeital o€ capdvra TTEVIE €VVIAKOOIEG CAPAVTIO EVVEQ TTEVTAKOOIEG
(45.949.500) petoyxég, ovouaoTikng agiag Eupw 0,50 ékaoTtn. OAeg o1 HETOXEG €ival KOIVEG OVOUOOTIKEG PE OIKaiwPa Wwreou,
elonypéveg Tmpog diarrpaypdreucn otnv Ayopd Agiwv Tou XpnuamioTnpiou ABnvwyv Kol CUYKEKPIPEVA GTNV KaTnyopia Tng
MikpAg ka1 Meoaiag Kepalaiotroinong. H didpBpwaon kal o TpOTTOG OXNUATIOUO TOU PETOXIKOU Ke@aAaiou Tng ETaipeiog
TTapatiOevral avaAuTikd oto dpBpo 5 Tou Karaotarikou Tng Etaipeiag. O petoxég mng Etaipeiag eiofixbnoav oto
Xpnuatiotripio ABnvwy oTig 26 louviou 1995.

2. Nepropiopoi otn petafifaon petoxwv Tng Etaipeiag
H petaBifaon Twv petoxwv NG ETaipeiag yiverar 61mwg opiCel o vopog kai dev uioTavTal TTeplopioyoi atn petafifaon amd
TO KATOOTATIKO TNG.

3. InUavTikég AuECES N EUMECEG CUMUETOXEG KaTd TNV évvolia Tou N 3556/2007

AVA@OPIKA PE ONPAVTIKEG CUUUETOXEG OTO PETOXIKO KEQPAAQIO KAl OTa dikaiwuata whgou Tng ETaipeiag katd tnv £vvoia Twv
diardgewv Twv dpBpwv 9 ¢wg 11 Tou N 3556/2007, o ko¢ KwvoTavtivog XaAiopng KaTéxel e nuepopnvia 31/12/2008
1000016 41,997% Tou peToxIKOU Ke@aAaiou Tng Etaipeiag kar n ka Eugnuia XaAiopr] katéxel ye nuepounvia 31/12/2008
moooaTd 19,804% Tou peToXIkoU Ke@ahaiou Tng ETaipeiog. Kavéva dAAo @uUOIKS 1 VOUIKO TTPOCWTIO OEV KATEXEI TTOOOOTO
peyaAutepo Tou 5% TOU peTOXIKOU Ke@ahaiou Tng Etaipeiag. Ta oToixeia OXETIKA PE TOV OpPIBUO Twv PETOXWV KOl
SIKAIWPATWY WYOOU TwV TTPOCWTTWV TTou OIaBETOUV ONUAVTIKEG CUUUETOXEG, £XOUV avtAnBei ammd 1o TnpoUpevo atrd TNV
Etaipeia peToxoAdyIo Kal TIG yVwOoTOTIOINCEIG TTou £Xouv TTePIEABEI katd Nouov oTnv ETaipeia.

4. MeToXéG TTAPEXOUOEG E1OIKA SIKAIWHOTA EAEYXOU
Aev vgioTartal peTox€g TG ETaipeiag Trou TTapEXouv 6Toug KAaTtdXoug TOUG EI0IKA DIKAIWUATA EAEYXOU.

5. Meplopiopoi oTo SIKAiIWUA YRPOU
Aev rpoBAémrovTal oto KartaoTariké Tng ETaipeiag Tepiopiouoi Tou SIKAIWUOTOG WHPOU TTOU OTTOPPEOUV OTTO TIG JETOXEG TNG

6. Zupgpwvieg peTéXwV TnNG ETaipeiag

Aev €xel TTepIENBel oe yvwon Tng Etaipeiag n Umopgn ocup@wviv PeTagl Twv PETOXWV TnG, Ol OTT0iEG GUVETTAyovTal
TTEPIOPICUOUG OTN PeTaBifaon Twv PETOXWYV TNG i TV AOKNGON TwV SIKAIWUATWY WrPOou TTOU ATTOPPEOUV ATTO TIG JETOXEG
™mg.

7. Kavoveg diopiopoU Kal avTikatdoTaong HeEAwv A.X. Kal TPOTTOTTOINONG KATACGTATIKOU TToU Sia@opoTroiouvral atrd
mpofAemropeva oto KN 2190/1920

O1 kavéveg ol otroiol TTpoRAETovTal atd To KartaoTtaTiké Tng Etaipeiog 1600 yia 10 dlopioud Kal TNV avTikatdotaon PEAWV
Tou AloiknTikoU TnG ZuufBouAiou 600 Kal yia TIG TPOTTOTTOINCEIG TOU, eV Sla@opoTroloUvTal aTrd Ta TTPoRAeTTOpeEva Tou K.N.
2190/1920. Emonuaiverar 6T To KataoTtatiké Tng ETaipeiog €xel TARpwg evappoviodei Tpog Tig diatdageig Tou N 2190/1920,
Buvapel TNG atmoPacewg TNG TAKTIKAS MevIKAS ZUVEAEUCEWS TwV PETOXWV TNE 24™ louviou 2008

8. Appodi6TnTa Tou A.Z. 1] OPICHEVWYV MEAWV TOU yia TNV €KS00N VEWV PETOXWV N TNV ayopd 18iwv PETOXWV TNG
ETaipeiag

Z0powva pe Tnv Trap. 13 Tou dpBpou 13 Tou KN 2190/1920, 61Twg 10XUEl, TO AloiknTikd ZUpPBoUAI0 augdvel TO PETOXIKO
KepdAaio TG ETaipeiag ekdidovtag véeg PETOXEG OTO TTAQIOIO TNG UAOTTOINONG eyKeKpIPéEVwY aTtd Tn lMevikr) Zuvéheuon
Mpoypappdtwy Mapoxng Aikaiwudtwy Mpoaipeong (Stock Option Plans), yia Tnv améktnon PeToxwv Tng Etaipeiag ammd
TOUG JIKAIOUXOUG.

ZUupewva pe TIg diatageig Tou apbpou 16 Tou K.N. 2190/1920, wg ioxUel, n ETaipeia dUvartal va atrokTRoel OIKEG TNG JETOXEG,
povo petd amd €ykpion Tng MevikAg ZuvéAeuong, péxpl Tou 1/10 Tou KaTOoBEPANUEVOU UETOXIKOU KEQOAQIOU, HUE TOUG
€I0IKOTEPOUG Bpoug Kal dladikaaieg ol otroieg TTpofAETTovTal atrd Tig diaTdgelg Tou dpBpou 16 Tou KN 2190/1920, wg 10XUEL.
Agv uttdpyxel avtiBetn didtagn oTo kataoTaTiké TNG ETaipeiag.

9. ZnUAvTIKEG OUPPWVIEG TTOU TiBevTal o€ 10XU, TpoTToTToIoUVTAl 1} Alyouv o€ TEpiTITwon aAAayng oTov EAeyXo TnNg
Etaipeiag katomiv Snuociag mpoTaong.

Agv u@ioTavTal CUPNQWVIEG, 01 OTToiEG TiBevTal O€ 10XU, TPOTTOTTOIOUVTAI | Aflyouv O¢ TTEPITITWAON aAAayAg OTov €AEyX0 TNG
Etaipeiag karommv dnuoaiag mpdtaong.

10. ZnMAVTIKEG OUP@WVIEG HE MEAN Tou A.Z. ) TO TTPpOooWTTIKG TG ETaipeiag

Agv uttdpxouv ocup@wvieg NG Etaipeiag pe ta péAn Tou AloiknTtikoU ZupfBouAiou TNG f PJE TO TTPOCWTIIKG TNG, Ol OTTOIEG va
TTPoPAETTOUV TNV KATaBoAA atrolnuiwong €18IKA o€ TTEPITTITWON TTapaitTnong f améAuong xwpig Baciyo Adyo i Teppaticpou
NG OnTeiag | TNG atTaox0Anong Toug e¢aITiag TnG dnuoaciag TPdTaoNG.
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ENOTHTA E: 181sc MsToxéC

Kar’ epappoyny Tou dpbpou 4 TTap. 4 Tou utr’ apiBu. 2273/2003 Kavoviopou tng EmTpotig Twv EupwTraikwyv KoivotATtwy
KOl O€ EKTEAEDT) TWV OXETIKWV aTToQAcswv NG EkTaktng Mevikrg TuvéAeuong Twv petdxwy e 3™ Nogpppiou 2008 kai Tou
AloiknTikoU ZupBouliou n Etaipeia otn xprion 2008 atmréktnoe cuvoAlikd 98.335 idieg petoxég, Atol ToooaTd 0,214% eTi Tou
OUVOAIKOU PETOXIKOU KE@aAaiou TnG ETaipeiag, ye péon Tipr ktrong € 0,67 ava yetoxn

ENOTHTA XT: [TAnpo@opisc yia spyaoiakd Kai repiBaAAovrika Oéuara

O Oupihog atmmaoyoholoe ocuvoAikd, oTmig 31 AekepBpiou 2008, 1.992 epyalopévoug ek Twv otroiwv 1000 TrepitTou
atraoyohouvtal oTnv EAAGSa, 730 b €€ auTwV aTracXoAouvTal OTA EPYOOTACIA TNG =AvONgG.

g 6,1 agopd oTn diaxeipion Tou avBpwTrivou duvauikoU n Aloiknan PETaQEPE! TTOAUTIUN EPTTEIPIA ATTO TO £EWTEPIKO Kal
TTpooTrabei va avapabuioel TIG ouvOniKeg epyaciag o€ OAa Ta eTiTTedA KUPIWG 0€ CNTAMATA TTOU aQOPOoUV OTNV eKTTaIdEUaN,
oTNV UYIEIVH] KAl 0TV oo@dAeia. EIdikOTepa, n ac@dAeia Twv epyafopévwy Kal TNG AEITOUPYIOG TwV EYKATOOTACEWV
aTroTeEAOUCE KAl ATTOTEAET TTPWTN TTPOTEPAIOTNTA TNG AloiKnong Kai yia To Adyo auTo datravdral ETNoiwg éva ueydAo Tooo yia
TNV eKTTAIOEUON TOU TTPOCWTIIKOU Kal yia Tnv €£6ac@AAion ouvlnkwyv amoAuTng ac@dAgiag yio Toug PyafOUEVOUG. ZTa
gpyooTdoid Tou Opidou o1 0dnyieg Kal n ekTTaideuan Tou TTPOCOWTTIKOU €ival CUVEXNAG Kal KATW aTrd TIG adIGAEITTTEG 0dnyieg
TWV TTPOICTAPEVWY KAl TWV UTTEUBUVWYV TWV TUNHATWY.

IS1aiTepa euaioBnToTTOINUEVN €ival N ETaipeia kal o€ TrepiBavToANoyIkG Bépara. Z1o TTAiIo auTd £xouv uloBeTnBEi Kal
epapuogovtal uéBodol TTapaywyng QIAIKEG TTpog To TTEPIBAAAOV 01 oTToiEG B dnuioupyolv aépia Kal uypd atroBANTA, EVW EXEI
emITeEUXOei avakUKAwan Tou 100% Twv UTTOAEIUPATWY TwV TIPOIGVTWY TNG.
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ENOTHTA Z: EE£AiIEn kal emidooesic Tou OuiAou

1. AmoteAéopara Opilou

O Trivakag akoAoUBwg aTTeikoviel TRV TTopeia Twv atToTeAeoudTwy Tou Opidou oTo olvolo Tng xpriong 2008 os oxéon Ye TN
xpron 2007:

ENOIIOIHMENA ATIOTEAEXMATA XPHXEQX 2008

(mocd o€ Yl E0PA) 2008 2007 % Mert.
Kvkhog Epyaciav 251.180 238.812 5,2%
[Mucra Képan 39599 37600 53% |
Hlep1Bcipro Miktov Képoovg 15,8% 15,7%

"E&o0da Ara0gong 19.437 19.980 -2,7%
Q¢ % tov K.E. 7,7% 8,4%

"E&0da AlowiknTiki|g Asttovpyiog 10.016 9.856 1,6%
Q¢ % tov K.E. 4,0% 4,1%

Aowd Agrtovpyikd 'Ecoda-Eoda 2.151 7.177 -70,0%
Q¢ % rov K.E. 0,9% 3,0%
[EBIT 12.297 14941  -17,7% |
HepiOapro EBIT 4,9% 6,3%
[EBITDA 24507 26640  -8,0% |
HepiOapro EBITDA 9,8% 11,2%
["Kabapé" EBITDA* 24507 23513  42% |
HepiBapro "Kabapov" EBITDA 9,8% 9,8%

MotoTtikei Tékor -XpewoTtikoi Toxor -5.229 -4.663 12,1%
Tovorhaypotikés Avo@opig Aaveiov -3.453 0 -
Xpnu/k6 Arwot. Xovraé. lpoypopp. 1.387 989 40,2%
(Ko 5.002 11.267  -556% |
HepiOapro KI1D 2,0% 4. 7%
["Kabopa" KIId* 5.002 8.140  -38,6% |
Hep1Bcipro "KoBapav" KIID 2,0% 3,4%
[KMO&AM 3.274 8.028  -59,2% |
HepiBapro KMPAM 1,3% 3,4%

"KaOapa'" KMPAM 3.274 5.839 -43,9%
HepiBapiro Kabapoiyv KMPAM 1,3% 2,4%

Baowé Képon ava Metoym

, 0,071 0,176 -59,7%
(og 2VpM)

Emonuavon: INa AGyoug ouykpIoIuoTNTAS KAl TIPOKEIMEVOU TO ETTEVOUTIKO KOIVO va EXEI OAPI) EIKOVA YIA TNV mMopEia
TWV amoTeAEOUdTWY, OTOV TTAPOV EVNUEPWTIKO onueiwpa yiveralr avapopd ora Evomoinuéva Képdn érar 6mwg aura
dnuoaicubnkav, kabwg emiong kai ora Evomoinuéva Képdn omwg diapoppwvovral apaipwvrag 1a KEpdn amo v
mwAnon akivjtwy Uwoug 3,1 ek. eupw otn Xprion 2007, ra omoia &sv semavaAauBdavovrar otn Xprion 2008. Xuvemwg
0 6po¢ “KaBapa” Képdn o omoiog xpnaoiyomoisgital avrimpooweuel ta Képdn rou OuiAou Ta omoia mpoékuwav amo
N ouvijn Asitoupyikny Tou Spaornpiotntd. Eidikda yia ta “Kabapd” Képdn perd amd Popoug kai Aikaiwuara
Meiowneiag éxouv apaipedsi amd tn Xprnon 2007 ra képdn amoé tnv mwAnon Twv akiviTwy Uywous Eupw 3,1 k. kai
éxel AngBsi utrown o avaAoyouv @opog Uwoug Eupw 938 iIA.

KukAog Epyagiwv €251.180 (+5,2%)

O kKAGBOG TNG GKAUTITNG CUCKEUOTIag Trapouaiace To PeyaAuTepo puBud aug¢nong 10,5% - o1 Buyatpikég Tou Opidou oTn
BouAyapia kai otn Poupavia tapouciacav Toug uywnAdTepoug puBuolg aufnong. AkoAouBnae 0 KAGDOOG TwV TEXVIKWV
uQacuatwy e 7,4% - n augnon ogeileTal o€ peydAo Babud ota duo véa epyoaTdaia TnG AuepikAg Thrace Ling kai Yonah. O
KAGOOG TNG PBIOUNXAVIKAG CUOKEUACiag Trapoudiade peiwon tTng Tagewg Tou 4,5% Adyw Tng peiwpévng ¢ATnong yia Ta
TTPOIOVTA TOU KAGdou oTo deuTepo e€dunvo Tou 2008.
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MikTéd Képdn €39.599 (+5,3%)
Mapd 1o yeyovog 611 To UWOGS TNG ATTOPEIWONG TWV ATTOBEUATWY AdYW TNG Paydaiag TITWONG TWV TIMWY TwWV &' UAWV aviABe
oe Eupw 1.598 yiIA. TapdAa autd 1o TTEPIBWpPIO MiKTOU Képdoug TTapéucive ata idla eTTiTeda o€ OXEON HE TTEPUCI KAl
ehappwg BeATiwpévo (15,8% T10 2008 0t oxéon pe 15,7% 1o 2007). H amopciwon agopoloe poévo oTnv agia Tou
aTTOBEPATOG TOU KAABOU TWV TEXVIKWY UPACHATWY

‘E€oda AidBeong €19.437 (-2,7%)
Meiwpéva wg mooootd Tou Kukhou Epyaciwv oe 7,7% oe oxéon pe 8,4% 10 2007 AOyw TnG MEIWONG KUpiwg Twv
METAPOPIKWY EGOWV

‘E€oda AloiknTikiig AgiToupyiag €10.016 (+1,6%)
EAa@pwg peiwpéva wg mooooTtd Tou K.E. (4,0% 10 2008 oe oxéon pe 4,1% Tépuat) wg amméppola TG TTPOCTIABEIag yia
OUYKPATNON TWV AEITOUPYIKWY £E60WV N oTToia EeKivnoe TTpIv atrd dUo TreEpiTTou Xpovia.

Aoirrd Asitoupyikd ‘Ecoda Meiov ‘E€oda €2.151 (-70,0%)
21n xpron 2008 ©&ev oupmepldapfdvovral €000 OO TNV TWANON akIVATwY Uwoug Eupw 3.127 xA. evw
oupTrepIAapBavovTal TTPoBAEWEIS yia £TIO@AAEig aTTaitioelg Uwoug Eupw 1.091 XIA..

EBITDA €24.507 (-8,0%)

Ta Képdn mpo Popwyv, Xpnuartooikovopikwv AtroteAeaudTtwy kal AtrooBécewv (EBITDA) aviABav oe Eupw 24.507 xIA otn
Xprion 2008 oe oxéon pe Eupw 26.640 xiIA. épual. Emonuaivetal 611 atn xprion 2007 cuptrepiAapBdavovtal kEPdN atmod
TTWANoN akiviTwy Uwoug Eupw 3.127 xIA. Ta otroia dev etTavaAapBdavovrar otn Xprion tou 2008.

“Kafap6” EBITDA €24.507 (+4,2%)
To “KaBapd” EBITDA 61rwg TTpoKUTITEl ATTO TN gUVAON AgIToupyikr) dpactnpidéTnTa Tou Opiou gival augnuévo o€ axéan Pe
TEPUOI KaTA 4,2%, evwd To MepiBwpio Tou “KabBapou” EBITDA diapop@uwveral aTa idla oxedov eTTireda pe mépuaol (9,8%)

Xpnuatooikovouikd ‘E€oda €7.295 (+98,6%)

H ad¢non twv Xpnuartooikovoulikwyv EEGdwv katd Eupw 3.621 XIA o@eileTal Kupiwg 0€ auénon Twv GUVAAAQYUATIKWY
dlagopwyv daveiwv og EEvo vouiopa Kal AiyodTEPO 0€ aUgnaon Twv XPEWOTIKWVY TOKWV ol oTroiol augndnkav katd Eupw 566
XIA. o€ oxéon pe TTEPUTI

Képdn mmpo Pépwv €5.002 (-55,6%)

Ta Képdn mpo Pépwv avAABav og Eupw 5.002 xIA. otn Xprion 2008 oe oxéan pe Eupw 11.267 xIA. Tépuaoi TTapouaidfovtag
peiwon Tng Ta&ewg Tou 55,6%. Emonuaiveral 6T otn xprion 2007 cuptrepiAauBavovTal kKEpOn atrd TTWANGN akIVATWY UYoug
Eupw 3.127 xIA. Ta otroia dev eravaAapBavovTal otn Xprion Tou 2008.

“KaBapd” Képdn rpo Pépwv €5.002 (-38,6%)

TA “KaBapd” Képdn mmpo Popwv 0TTWG TTPOKUTITOUV atrd Tn ouvion Asiroupyikh dpacTtnpidtnTa Tou OuiAou TTapouaiddouv
Meiwaon TNG Tagewg Tou 38,6% o€ axéon pe Epuaol. To MepiBwpio Twy “Kabapwv” KM diapopewbnke o€ 2,0% o€ oxéon
ue 3,4% mépual.

Képdn perd amd Poépoug &Aikaiwpara Meiowngiag (KMP&AM)  €3.274(-59,2%)

Ta Képdn petd amd Pépoug kar Aikaiwpara Meloyneiag aviABav oe Eupw 3.274 xIA. atn Xprion 2008 og oxéon pe Eupw
8.028 xIA. mépuar TapouaiadovTag peiwan NG Tafswg Tou 59,2%. E1n xprion 2008 ta képdn empaplvovTal ammd Tov
uynAdTepo MpayuaTtikd Poporoyikd ZuvteAeotr (Effective tax rate) (33,7% 10 2008 o€ oxéan pe 27,3% 10 2007) Adyw TOU
OTI Ta KEPON TIPOEpxovTal €T TO TTAEioTOV amod Buyartpikég Tou Opidou o€ XWwpeg HE UWPNAG QOPOAOYIKO GUVTEAEQTH).
Emonuaiverar 61 otn xprion 2007 cuptrepiAapBavovTtal kEPdN atmd TTwAnon akiviiTwy Uwoug Eupw 3.127 xIA. Ta otroia dev
emavaiapBdavovtal otn Xprijon Tou 2008.

“‘KaBapd” KMO&AM €3.274 (-43,9%)

Ta “KaBapd” KMO&AM Ta otroia mpoékuyav atmd Tn ouvhon Aeiroupyikn dpactnpidétnta Tou Opilou TTapouciocav peiwan
NG Tagewg Tou 43,9%. Me 10 TTEPIBWpPIo “KaBapwv’ KMO& AM va diapoppwveral oe 1,3% 10 2008 o€ oxéon ue 2,4% 10
2007.

2. AtroteAéopata MnTpikig ETaipeiog

O KukAog Epyaoiwv Tng Etaipeiag aviABe oe Eupw 77.119 xIA TrTapouacidlovTtag augnon mng Tagewg Tou +6,3% o€ oxéon pe
TN xpnon 2007. Ta Mikta Képdn otn xprion 2008 aviABav o€ Eupw 7.494 xIA. peiwpéva kata 0,3% oe oxéon pe épual. To
EBITDA diapoppwdnke o€ Eupw 4.582 xIA. To 2008 mmapoucidfovtag peiwon Tng Tagews Tou 14,0% o€ oxéon ue épuat. H
uNTPIKA eTaipgia TTapouaiace Znuieg mpo Pépwv Uwoug Eupw 1.288 xIA. atn xprion Tou 2008 kai Znpieg petd ammé dopoug
Uyoug Eupw 769 xIA.
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3. AmroteAéopata Avda KAGdo ApaocTtnplotroinong

2TOV TTVAKO TTOU OKOAOUBEi cuvowileTal n TTopeia TwV OTTOTEAECUATWY TwV ETMIUEPOUG KAGdWY OTOUG OTT0ioUG
dpaoTnpiotroigital o OpIAog:

AMOTEAEZMATA ANA KAAAO APAXZTHPIOMOIHZHZ
Texvika Ypdouara Biounxaviki Zuokeuaaoia AKauTITN ZUOKEUATia
(mood o¢ € xiA.) 2008 2007 % Mer. 2008 2007 % Mer. 2008 2007 % Mer.
Kukhog Epyaagiwv 145.342 135.383 7,4% 53.660 56.211 -4,5% 52.178 47.218 10,5%
Miktd Képdn 20.005 21.335 -6,2% 9.629 8.241 16,8% 9.965 7.804 27,7%
Mep16wpio M.K. 13,8% 15,8% 17,9% 14,7% 19,1% 16,5%
EBITDA 11.314 11.425 -1,0% 5.239 4,955 5,7% 7.954 7.131 11,5%
Mep16wpio EBITDA 7,8% 8,4% 9,8% 8,8% 15,2% 15,1%

KAGSog Texvikwyv Yeaoudtwy: H amopciwon TG agiag Twv amobeudtwy wg améppola TNG paydaiag TTwong Twv TIHWV
Tou TTOAUTTPOTTUAEViou oTo & Tpiunvo Tou 2008, KABWG Kal oI auénuéveg ouVaANaYHaTIKEG BIOPOPEG OTTO TNV TITWON TG
oTepAivag £vavTl TOU EUPW EiIXaV WG ATTOTEAETUA TN CUNTTIECT TWV TTEPIBWPIWY KEPOOUG

KAadog Biounyavikng Zuokeuaoiag: Meiwon tou KukAhou Epyaciwv Adyw Tng onuavtikng peiwong tTng ¢ATnong yia ta
TTPOoiévTa Tou v AGyw KAGdou aTo B’ e§aunvo Tng xprnong 2008. Qotdoo Ta epiBwpla KEPSOUG epgavifovTal BEATIWPEVA WG
atréppola TG KaAng diaxeipiong NG PETABOANG Twv TIMWV TwV o UAWV O OXEOn ME TIG TIUEG TTWANONG TWV TEAIKWV
TTPOIOVTWV.

KAGdog AkaputrTng Tuogkeuagiag: Aigrigiol pubuoi aténong Tou KukAou Epyaciwv pe BeATiwon Twv TTepIBwpiwv KEPBOUG
WG aTTOTEAEOUO APEVOS PEV TNG ATTOOO0NG TWV ETTEVOUCEWVY OTIG BaAKQVIKEG XWPEG apeTEPOU OE TNG KAAAG dlaxeipiong Twv
METABOAWY TWV TIHWV TV &’ UAWV OE OXEON WE TIG TIHEG TTWANGNG TWV TEAIKWVY TTPOIOVTWV.
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PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY
4. Evotroinpéva Zroixeia looAoyiopou Opilou

>T10Vv akOAouBo Trivaka cuvowifovtal Ta Bacikd aToixeia Tou looAhoyiopou oTig 31.12.2008:

ENOIMOIHMENA ZTOIXEIA IZOAOrZMOY

(mood oe xiIA. Eupw) 31.12.2008 31.12.2007 % MeraBoAn
Evowparta Mayia Zroixeia 101.103 101.323 -0,2%
Aula lMeprouoiakd ZToixeia 11.004 11.295 -2,6%
Noitrég Makpotrp60eopeg ATTAITAOEIG 365 355 2,8%
AvaBaAAépevol Popol 1.804 613 194,3%
Zuvolo MNayiou EvepynTikoU 114.276 113.586 0,6%
Emevdioeig 1 1 0,0%
Atroféuara 52.118 56.125 -7,1%
®6pog Eicodnparog NpoakaraBAnbeig 765 714 7,1%
AtraiTioeig atré MeAdreg 43.043 48.951 -12,1%
MNoirrég ATTaITROEIG 28.785 23.115 24,5%
Tapeiakd Alabéoipa & looduvapa autwyv 13.740 7.831 75,5%
Mayia mpog NMwAnon - 1.008 -
2uvolo KukAogpopouvrog EvepynTikoU 138.452 137.745 0,5%
ZYNOAO ENEPIHTIKOY 252.728 251.331 0,6%
ZOvo)\o’I.K. (11T05'0T€d OTOU HETOXOUG TNG 96.509 106.721 -9.6%
MnT1pikng ETauipeiag
Aikaiwpara Meioynegiag 1.848 3.058 -39,6%
20volo I6iwv KepaAaiwv 98.357 109.779 -10,4%
Makpomrp60eopeg YITOXPEWOEIS
Makpotmrpo8eopa Adveia 29.689 25.870 14,8%
Mapoxég NMpoowTrikou 9.933 5.619 76,8%
Noitrég MakpoTrp60eoueg YITOXPEWOEIG 3.884 4.440 -12,5%
ZUvoAo Makpo1rpoBeouwyv YITOXpeEWoeEwWYV 43.506 35.929 21,1%
Bpaxutmrpo8eoueg YIToxXpewoeig
BpaxutmrpoBeopa Tpamedika Adveia 69.877 61.455 13,7%
MpopunBeuTtég 26.168 30.029 -12,9%
Noitrég BpaxutrpoBeopeg YITOXPEWOEIG 14.820 14.139 4,8%
ZUvoAo BpaxutrpoBéouwyv YTToXpeWwoewv 110.865 105.623 5,0%
ZYNOAO YNOXPEQZEQN 154.371 141.552 9,1%
ZYNOAO MNAGHTIKOY 252.728 251.331 0,6%
Ndyio EvepynTikd €114.276 (+0,6%)

To Uyog Twv emevdloewy oe Trayia aviABe ae Eupw 15.758 xIA otn xprion 2008 kai a@opolae Kupiwg eTTeVOUOEIG TWV
Buyatpikwv Tou Opihou oTig H.M.A. (Ayopd TTEPIOUTIOKWY OTOIXEIWV TNG Propex kai véa ypapufl Tapaywyng pn ugavtou
yewugdauarog Tng Thrace Ling Inc) Atgnon Twv avaBoAAopevwy @opwv Adyw avdAoyng alnong Tng UTTOXPEwWaONG TTou
dnuioupyei To guvtagiodoTikd Tpdypauua Tng Don & Low LTD

KukAo@opouv EvepynTikd €138.452 (+0,5%)
EidikéTepa TTaparnprionke
- Meiwon Twv ATmoBepdTwy Katd 7,1%. O1 Huépeg KukAogopiag Twv AtmoBepdtwy (M.O.) avABav o€ 99 amd 94 10
2007
- Meiwon Twv ATraithoewy atmo MeAdreg katd 12,1%. O1 Huépeg KukAogopiag Twv MNedatwy (M.O.) avriABav o€ 67
armré 69 1o 2007.

- Algnon Twv NAoimwv ATTaitAcewy Katd 24,5%
- Meiwon Twv Tapeiakwy AlaBeoipwy kal lgoduvdapwy katd 75,5%



E Thrace Plastics Co. S.A.
1810 KepdAaia €96.509 (-9,6%)
Ta 1010 Kepdhaia éxouv PeIWBEl KUpiwg atmd TIG CUVAAAQYUATIKEG OIOPOPES UETATPOTING TWV OIKOVOUIKWY KATAOTACEWYV

eTaIpeiwy) otn alrodarr] (katd Eupw 7.298 xIA) kai attd TO avaoAOyIOTIKO OTTOTEAECHO TO TTPORBAEWEWY TTAPOXWY OTO
TIPOCWTTIKO PETA aTrd avafBaAAopevo @opo (katd Eupw 5.171 xIA)

MNapoxég Mpoowtrikou €9.933 (+76,8%)
H augnon mpokUTITEl KUpiwg atrd TV augnaon Tou avaAoyioTikoU eAAEippaTog TNG BuyaTtpikig oTn ZkwTia Don & Low LTD.

H ouvoAikA uttoxpéwan Tou TTpoypduuaTog OTTwG epgavietal otov lgohoyiopd aTig 31.12.2008 avaAleTal wg akoAoUubwg:

(mooa oe xiA. €) 2008 2007
Mapouoa Agia YTToxpewoewv 70.761 106.763
Mapouoa Agia MNeplouaiakwy ZToIxEIwY 62.047 101.991
AvaloyioTiké ‘EAAeIppa 8.714 4.772

H Trepiouaiakr diIdpBpwaon Twv aToixeiwv Tou EvepynTikoU €xel wg €EAG:

(mooa o xIA €) 2008 2007
MeToyég 47.874 81.538
Opohoyieg 13.648 15.953
Axivnra /Aormra 525 4.500
Zuvolo 62.047 101.991
KaBapég Tpatrelik6g Aaveiopdg €85.826 (+14,0%)

O KoBapdg Tpamelikdg Aavelopog (MakpotrpdBeopa Adveia + BpayxutrpdBeopa Adveia — Tapeiakd AiaBéoipa & looduvapa
autwyv) eival augnuévog katd Eupw 6.332 xIA. evw o deiktng KabBapog Tpatelikdg Aaveiopog/ 181a Ke@dAaia Trapapével
KATW a1d TN povada (diapopewveral oe 0,9 To 2008 oe oxéan ye 0,7 Tépuot)

Mpoun0lsuTég €26.128 (-12,9%)

O1 Huépeg Kukhogopiag Twv MpopnBeutwy (M.O.) aviABav oe 51 atmd 52 1o 2007
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5. XpNUOATOOIKOVOMIKOi AgIKTEG

>€ OUVEXEID TG AVWTEPW avAAUCNG TTAPOUCIACOVTAl OTN CUVEXEIA KATTOIO!I BACIKOi XpNUOATOOIKOVOUIKOI AgIKTEG:

MNep18wpia Képdoug (%) 2008 2007
MikToU Képdoug 15,8% 15,7%
EBITDA 9,8% 11,2%
"KaBapou" EBITDA 9,8% 9,8%
Kno 2,0% 4,7%
"KaBapwv" KMo 2,0% 3,4%
KM®&AM 1,3% 3,4%
"KaBapwv" KMO&AM 1,3% 2,5%

Amaimioewv & KukAogopiag (o€ nuépeg)

MO Huepwv Kukhogopiag Medatwv 67 69
MO Huepwv Kukhogopiag ATroBepdtwy 51 52
MO Huepwv KukAogopiag MNpounBeutwy 99 94
Acikteg KeaAalakng Aopng (:1) 2008 2007
ZUvolo YToxpewaewv/ 1010 KepdAaia 1,6 1,3
KaBapo6g Tparredikd Aaveiopog/ 181a Kepdhaia 0,9 0,7
KaBapd Evowpara MNayia/ZovoAo EvepynTtikou 0,4 0,4
1810 KepdAaia/ KaBapd Evowpara Mayia 1,0 11
Acikteg KepaAalakng MoxAsuong (:1) 2008 2007
1810 KepdaAaia/Zuvoho EvepyntikoU 0,4 0,4
KaAuyn Tékwv 2,4 3,2
Acikteg PeuotoéTnTag (:1) 2008 2007
KukAogopiakr) PeuatotnTa 1,2 1,3
Apeon PeuototnTa 0,8 0,8

ENOTHTA H: lMpoBAsmousvn mopcia kai eEEAIEN Ouilou yia tn xprion 2009

O1 duopeveig ouvBAKEG TG ayopdg WG ATTOPPOIa TNG TTAYKOOUIAG OIKOVOWIKAG KPIiong €iXe eTiTTTwon o€ 6Aoug
TOUug KAGdoug aToug oTtroioug dpaacTtnploTrolcital o OuyiAog oto & Tpiunvo Tou 2008. XUpgwva pe Ta  PEXPI
ofjuepa dlabéciya aToIXeia yia To a’ TPINNVO TNG TPEXOUOOS XPrnong ol TTwARoelg Tou Opidou avapéveral va
TTapoucidoouv peiwon n otroia dev Ba uttepPei To 20% o€ oxéon pe To avtioTolxo Tpiunvo Tou 2008, To oTToio
OnUEIWTEOV ATAV £va KAAO TPIUNVO, VW UIKPOTEPN eKTIUATAI OTI Ba €ival n avTioToixn peiwan otnv kepdogopia
Tou o TpIpAvou Tou 2009 oe oxéan pe 1o avrioToixo Tpipnvo Tou 2008 (n peiwon exTipaTal 611 6a Kupavoei
METAEU 15-18% 1600 oTa KEPDN TTpo ®Opwv 600 Kal oTa KEPDN petd atmd Popoug kal Aikaiwuata Meioywneiag).
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EKOEZH EAErX0Y ANEZAPTHTOY OPKQTOY EAEIKTH AOIIzTH

Mpog Toug MeToxouc TG « MAAZTIKA OPAKHZ A.B.E.E. »

‘EkBgon €ni TV OIKOVOUIK@WV KAaTaoTACEWV.
EAEyEQUE TIC OUVNUMEVEG ETAIPIKEC Kal evonoinpeveg Oikovopikeg KataoTdaoeig TG « MAAZTIKA OPAKHZ

A.B.E.E. », nou anoteAhoUvTal anod Tov £TAIPIKO KAl EVOMOINKEVO I00A0YIONO TG 31" AekepBpiou 2008, kal
TIG KATAOTACEIC ANOTEAEOUATWY, HETABOAWV IDiwV KEPAAQIWV KAl TAPEIAKWY POWV TNG XPNOEWS Nou EAnge
TNV NUEPOMNVIA AUTN KABWC Kal NEPIANWN TWV CGNUAVTIKWV AOYIOTIK®V NMOAITIK®V KAl AOINEC ENEENYNUATIKEG

ONUEIWOEIC.

EuOuvn Aioiknong yia Tig OikovolikéG KaTtaoTaoeig

H Aloiknon Tng etaipeiag £xel Tnv €uBlvn yia TNV KATapTIoOn Kal €UAOYn NApouciaon auTwv Twv
OIkovouIK@WV KaTaoTaocewv ouppwva pe Ta Aiebvry NMpoTuna XpnuaToolkovouiKnG Avagopdc, Onws auTd
€xouv UloBeTnBei and Tnv Eupwnaiki ‘Evwon. H €uBlvn autn nepidapBavel oxediaoud, spapyoyn kai
OlaTrpNON CUCTAKATOC E0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal eUAOYN Napouaciacn OIKOVOUIKWY
KaTaoTaoswyv, analaypévev anod ouoindn avakpifeia, nou ogeileTal oe andatn n Adoc. H eublvn aumn
nepIAaPBavel eniong TNV €mAoyn Kal epappoyr] KaTAAMNAwWV AoyIoTIKQV MONITIKWV Kal Tnv Olevépyela

AOVIOTIK®V EKTIMNOEWY MOU gival AOYIKEC yIa TIG NEPIOTATEIG.

EuOuvn EAeykTn

AIKR pag gubuvn €ival n €kepaon yvouns ni autwv Twv OIKovouikwv KaTaoTdoewy, e BAon Tov €Aeyxo
pac. Aievepynoape Tov EAeyxo oUPQwva e Ta EAANVIkG EAeykTika MpoTUNA, Mo gival EVapUOVIOUEVA HE TA
Aigbvr) EheykTika MpdTuna. Ta MpoTuna auta anairolv TN CUPHOPP®OTN HAG JE TOUG KaVOVEC dEoVTOAOYiIaG
Kal To oxedlaopd Kal JIEVEPYEIQ TOU EAEYXOU WAC KE OKoMnd TNV anokTnaon euAoyng diacpAaNonG yid TO KATdA
Nooo Ol OIKOVOMIKEG KATAOTACEIC eival anaAayuéveg and ouoimdn avakpipela.

O €\eyxoc nepidapBaver Tn dievepyeia dIadIKACIWV YIA TNV OUYKEVTPWON EAEYKTIKOV TEKUNPIWV, OXETIKA PE
Ta nNood Kai TIC NANPoPOpPIeC Nou NepIAaPBAVOVTal OTIG OIKOVOMIKEG KATAoTAOEIG. O 3IadIKACIeG ENMIAEYOVTal
KaTa TNV Kpion Tou €AeykTn kal NepIAAPBAVOUV TNV EKTIPINON Tou KivOUVOU ouci®wdouC avakpiBelag Twv
OIKOVOUIK®OV KATAoTAoEwY, AOyw andtng n AdBouc. MNa Tnv ekTiunon Tou KIvOUVOU auTou, O €AEYKTNG
Aappavel unown 1o cUOTNHA £0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal UAoyn napouciaon Twv
OIKOVOUIKWV KATAOTACEWVY, E OKOMO TO OXeJIAOMO €AEYKTIKWV JIadIKaoIwV yid TIG NEPICTACEIG Kal OxI yia
TNV EKQPAGCT YVOHNG ENi TNG ANOTEAEOUATIKOTNTAG TOU GUCTHUATOC E0WTEPIKOU EAEYXOU TNG ETAIPEIAC.

O éheyxoc nepihapBavel eniong Tnv agioAoynon TnG kataAAnAdTNTAG TwV AOYIOTIK®V MOMTIKOV MOU
£(QApUO0BNKav Kal Tou €UAOYOU TWV EKTIMNOEWV nou &yivav and Tn Aloiknon, kabwc kal agloAdynon Tng
OUVOAIKNG NapouciaonG TwV OIKOVOHIKWV KaTAOTACEWV.

MOoTEUOUPE OTI TA EAEYKTIKA TEKUNPIAO MOU €XOUUE CUYKEVTPWOEl €ival  €napkn Kal kaTaAAnAa yia Tn

BepeNiwon TNG YVWHNG HAc.



F'vopn

Katd Tn yvopn pag, ol CUVNUMEVEG £TAIPIKEG Kal evonoinueveg OIKOVOMIKEG KataoTdaoelc napoucialouv
€uANoya and kabe ouaiwdn Anown TNV OIKOVOMIKN kataotaon TngG Etaipeiag kar Tou Opidou katd Tnv 31
AekepBpiou 2008, TNV XPNHATOOIKOVOUIKN TOUC £nidoon Kal TIG TAPEIaKES Toug POEC yia Tn Xpron nou €An&e
TNV nuepounvia autn oUppwva Pe Ta Aigbvn MpoTuna XpnuAToolKOVOMIKAG Avagopdc, OnwG auTd

uloBetnBnkav anoé Tnv Eupwnaikn ‘Evwon.

Ava@opa eni AAA®WV VOUIK®OV BEPATOV.

EnaAnBelioape Tn oupQwvia Kal TNV avTioToixnon Tou nepIEXOMEVOU TG ‘EkBeong Tou AloiKnTIKoU

JUMBOUAIOU PE TIC OUVNUUEVEC OIKOVOUIKEG KATAOTACEIC, OTA NAdiold Twv opilopévwv ano Ta apbpa 43¢,
107 kai 37 Tou K.N. 2190/1920.

Abryva , 30 MapTiou 2009

O OPKQTOZ EAErKTHZ AOIMIZTHZ

MAMAMOZTOAQOY N. KQNZTANTINOZ
AM. 2.0.E.A. 11821
2.0.A. a.e.
OPKQTOI EAEIMKTEZ AOIZTEZ
®wk. Neypn 3, ABrva
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Associated S OL -,

Certified Public ACCOuntantS CERTIFIED PUBLIC ACCOUNTANTS - AUDITORS
Institute of CPA Reg. No 125

A Horwath Business Alliance Associate

INDEPENDENT AUDITOR'’S REPORT

To the Shareholders of <« THRACE PLASTIC S.A. »

Report on the Financial Statements

We have audited the accompanying corporate and consolidated financial statements of
« THRACE PLASTICS S.A. », which comprise the corporate and consolidated balance
sheet as at 31 December 2008, and the income statement, statement of changes in
equity and cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards, as adopted
by the European Union (EU). This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Greek Auditing Standards, which
are based on the International Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the accompanying corporate and consolidated financial statements
present fairly, in all material respects, the financial position of the Company and of the
Group as of 31 December 2008, and of its financial performance and its cash flows for
the year then ended in accordance with International Financial Reporting Standards as
adopted by the European Union (EU).

Report on Other Legal and Regulatory Requirements
We verified the consistency and the correspondence of the content of the Report of the

Board of Directors with the accompanying financial statements, under the legal frame of
the articles 43a, 107 and 37 of c. L. 2190/1920.

Athens, 30 March 2009

PAPAPOSTOLOU N. KONSTANTINOS

Certified Public Accountant Auditor
Institute of CPA (SOEL) Reg. N0.11821

SOL S.A. - Certified Public Accountants Auditors
3, Fok. Negri Street - Athens, Greece
Institute of CPA (SOEL) Reg. No. 125

ATHENS - HEAD OFFICE CORFU KAVALA IOANNINA

3, FOKIONOS NEGRI STR., 112 57, ATHENS, GREECE

7, DIMOKRATIAS AVE., 49 100 CORFU 6, DAGLI STR., 654 03 KAVALA 2 NAP. ZERVAS STR., 453 32 IOANNINA

TEL.: 0030 210 8691100,
FAX: 0030 210 8617328, 8618016
E-MAIL: solaeoe@otenet.gr SITE: www.solae.gr

THESSALONIKI

BALKAN CENTRE (BUILDING ALEXANDROS),

31, YIANNITSON STR & P. KYRILLOU 546 27, THESSALONIKI
TEL.: 0030 2310 544150/1 - FAX : 0030 2310 544152
e-mail: solthess@otenet.gr

TEL.: 0030 2661 042037
FAX : 0030 2661 082087
e-mail: solcorfu@hol.gr

PATRA

44, AMERIKIS STR., 264 41 PATRA
TEL.: 0030 2610 431938

FAX : 0030 2610 436867

e-mail: solpatra@otenet.gr

TEL.: 0030 2510 620801
FAX : 0030 2510 620802
e-mail: solkaval@hol.gr

IRAKLIO - CRETE

47, ETHNIKIS ADISTASEOS STR., 71 306 IRAKLIO
TEL.: 0030 2810 280104

FAX : 0030 2810 280686

e-mail: solkriti@otenet.gr

TEL.: 0030 2651 070293, - 070876,
FAX: 0030 2651 070351
e-mail: solioan@hol.gr

LARISSA

25, PANAGOULI STR., 412 23 LARISSA
TEL.: 0030 2410 555461-2

FAX : 0030 2410 555463

e-mail: solarisa@hol.gr
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ETHZIA ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN

lMood og xiAiadeg Eupw, eKTOS av avapéperal SIapopETIKA.

KUkAoG epyaoiwv
KéoTog TTwAnoeswy

MikT6 képdog/(Inpia)

Aot Agitoupyika €000a
'E¢oda d166eong
‘E€oda dioiknong
NoItrd Aeitoupyikd £€€0da

AeiToupyiko k€PBOG /(Cnuia) TTpo XpNH/KWvV
€COOWV KOl POPWV

Tékol & cuvaen (€£0da)/écoda

Noirté Xpnuatoolkovouikd (£€5oda)/écoda
‘Ecoda/(Znuieg) atré ouvOedePEVES ETTIXEIPNATEIG
Képdn/(gnpieg), Tpo @dpwv

Dopol €1000APATOG
Képdn/({nuieg), yerd amod @oépoug
Karavéuovrai o€:

MeTtoxoug Etaipeiag

Aikaiwpata Meloyneiag
Képdn/({nuieg), ueTd amod poépoug

Baaikda képdn /(¢npicg)ava petoxn (o€ Eupw)
Avatrpooapuoopéva képdn /({nuieg) avd petoxn
(o€ Eupw)

AmrooBéoeig

Képdn /(Znpieg) Tpo XpNH/KWV,ETTEVEUTIKWV
500wV , popwv & amooBiéocewv (EBITDA)

Znp

[6)]

o o o

(ENOIMOIHMENA KAI MH ENOMOIHMENA)

Thrace Plastics Co. $.A.

FLASTIC TEXTILE & PACRATING MATEMALT RMOUSTRY

O1 eMIOUVATITOUEVES ONEIWTEIS Of OTTOIES TTaPATIBEVTQl OTIC OEAIOES 7 - 47  QITOTEAOUV QvaTTOOTTACTO UEPOS AUTWVY TWV

Oikovouikwv Karaardoewv.

‘OpiAog ETtaipeia
2008 2007 008 2007
251.180 238.812 77.119 72.582
(211.581) (201.212) (69.625) (65.068)
39.599 37.600 7.494 7.514
7.026 8.619 4.510 2.593
(19.437) (19.980) (5.902) (5.029)
(10.016) (9.856) (3.145) (2.456)
(4.875) (1.442) (2.479) (1.038)
12.297 14.941 478 1.584
(5.229) (4.663) (1.766) (1.420)
(2.066) 989 - -
- - - 1.187
5.002 11.267 (1.288) 1.351
(1.687) (3.072) 519 (353)
3.315 8.195 (769) 998
3.274 8.028 (769) 998
M 167 - -
3.315 8.195 (769) 998
0,071 0,176 (0,017) 0,022
0,071 0,176 (0,017) 0,022
12.210 11.699 4.104 3.746
24.507 26.640 4.582 5.330
1
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2008



Thrace Plastics Co. $.A.

FLASTIC TEXTILE & PACRATING MATEMALT RMOUSTRY

ETHZIA ZTOIXEIA IZOAOlZMOY (ENOMOIHMENA KAI MH ENOIMOIHMENA)

IMood og xiAiadeg Eupw, eKTOC av avapéperal SIapopETIKA.

Znu ‘OpiAog Etaipeia

2008 2007 2008 2007
ENEPIHTIKO
Mn KukAo@opouv EvepynTikd
Evowpara mayia oToixeia 12 101.103 101.323 30.431 32.163
AiAa TepIouCIaKd OTOIXEIO 12 11.004 11.295 49 44
JUPMETOXEG O€ BUYOTPIKEG & TUVOEDEUEVEG ETTIXEIPATEIG 1 - - 59.728 56.733
NOITTéG HAKPOTTPOBECEG OTTAITATEIG 365 355 226 224
AvapaAAduevorl opol 20 1.804 613 - -
Zuvolo pn KukAogopouvrog EvepynTikou 114.276 113.586 90.434 89.164
KukAo@opouv EvepynTikd
Etrevduoeig 1 1 1 1
ATToBépara 13 52.118 56.125 15.323 16.565
Dopog e160dAPaTog TTpoKaTaBAnBeig 765 714 639 629
MeAdreg 14 43.043 48.951 19.010 20.165
NoItTég ATTaiTroelg 28.785 23.115 12.093 8.678
Tapelakd diaBéaipa Kal 1I608UVaNa QUTWY 15 13.740 7.831 6.622 1.565
Mayia diaBéoiya TPog TTWANGN 12 - 1.008 - -
ZuvoAo KukAogopouvrog EvepynTikoU 138.452 137.745 53.688 47.603
ZYNOAO ENEPIHTIKOY 252.728 251.331 144.122 136.767
IAIA KEQAAAIA KAI YIOXPEQZEIX
‘1810 KepdAaia
MeToxIKd KeAAaIo 16 22.975 22.975 22.975 22.975
ATT0BepaTIKO UTTEP TO GPTIO 16 21.957 21.957 22.027 22.027
Noird atroBepaTikd 17 23.297 30.089 34.420 33.948
AtroTeAéoparta €ig véov 17 28.280 31.700 10.521 12.842
2Uvolo I18iwv KepaAaiwv atmmodoTéa GTOUG NETOXOUG TNG UNTPIKAG
eTaIPEIOG 96.509 106.721 89.943 91.792
AlKaipoTa geloyneiog 1.848 3.058 - -
ZUvoAo I8iwv KepaAaiwv 98.357 109.779 89.943 91.792
Makpomrpd0eoeg YITOXPEWOEIG
MakpoTrpdBeopa ddaveia 18 29.689 25.870 5.167 7134
Mapoxég TTPoowWTTIKOU 19 9.933 5.619 621 557
AvapaAAéuevorl opol 20 3.219 4.083 2.129 2.799
AMEG HOKPOTTPOOEGUEG UTTOXPEWOTEIG 665 357 - -
2UVOAO HOKPOTTPOBEC WYV UTTOXPEWOEWV 43.506 35.929 7.917 10.490
Bpaxumpo608soueg YITOXpEWOoEIg
BpayutrpdéBeaua daveia 18 69.877 61.455 28.424 20.423
Po6pog e160dAPaTOg 981 1.197 - -
Noitroi Aoyapiagpoi TTAnpwTéol-0edouleupéva €oda 21 40.007 42.971 17.838 14.062
ZUVOAO BPaXUTTPOBEC WYV UTTOXPEWTEWV 110.865 105.623 46.262 34.485
ZYNOAO YNOXPEQZEQN 154.371 141.552 54.179 44.975
ZYNOAO IAIQON KE®AAAIQN KAI YNOXPEQZEQN 252.728 251.331 144.122 136.767

O1 eTTIOUVATITOLEVES TNUEITEIS OI OTTOIES TTapaTiOevral OTIS OEAIOES 7 - 47 ammoreAoUv avamooTTaoTo UEPOS QUTWY TWV
Oikovouikwv Karaotdoswv

2
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2TOIXEIA KATAZTAZH Z METABOAQN KAGAPHZ ©OEzZHXZ (ENOMOIHMENH)

YmoAoitro tnv 1.1.2007

Képdn /(Cnuieg) xpriong

ApoIBég AL,

Alavopn kepdwv

Mepiopara

Ekdoon petoxwv

>UuvaMNKEG DIOQOPEG OTTO PETATPOTTA
I00A\oyIopWYV O€ EEvo vopIoua

AvoAoyIOTIKO ATTOTEAEO O
N\OITTEG TIPOCAPUOYEG
MeTtaBoAég xpriong

YméAoiro Tnv 31.12.2007

YmoéAoitro Tnv 1.1.2008

Kepdn/(npieg) xprong
ApoIBég AL,

Alavopn kepdwv
Mepiopata

Ayopd 18iwv pETOX WV

Zuvah/KEG BIaPOPEG ATTO PHETATPOTTH
I00A\oyIoPWYV O€ EEvo vopIoua

E€ayopég /MwANoEIg TTOoOaTWY
AvaAoyIoTIKO ATTOTEAEO A
N\OITTEG TIPOCAPUOYEG
MeTtaBoAég xpriong

YméAoiro Tnv 31.12.2008

AtroBepaTikd

Thrace Plastlcs Co. S.A

FLARNES FEXTLE & FPALKACING MAFERRMES RRICEIRY

Zuva/Kwv
Alagopwv
AtroBepaTikd AtroBepaTikd aTro ZUvoAo Trpo

MeToxIkO UTTép Norra 15iwv METATPOTIA AtmroteAéopara SIKAIWUATWV Aikaiwpara
KeEQAAalo TO APTIO  ATTOBEHATIKA METOXWV OuyaTpIKWV €1G Véov HEloWPN@iag Heloyn@iag ZUvoAo
22.750 21.957 25.912 - 1.138 17.772 89.529 2.790 92.319
- - - - - 8.028 8.028 167 8.195
- - 4.441 - - (4.441) - -
- - - - - (1.001) (1.001) - (1.001)
225 - - 225 109 334
(1.407)

- - - - (1.396) - (1.396) (11)
- - - - - 11.333 11.333 3) 11.330
- (6) - 9 3 6 9
225 - 4.435 (1.396) 13.928 17.192 268 17.459
22.975 21.957 30.347 - (258) 31.700 106.721 3.058 109.779
22975 21.957 30.347 - (258) 31.700 106.721 3.058 109.779
- - - - - 3.274 3.274 41 3.315
- - 541 - - (541) - - -
- - - - - (1.011) (1.011) - (1.011)
- - - (66) - - (66) (66)
- - - - (7.267) - (7.267) (31) (7.298)
- - - - - 30 30 (1.221) (1.191)
- - - - - (5.172) (5.172) 1 (5.171)
- - 541 (66) (7.267) (3.420) (10.212) (1.210) (11.422)
22.975 21.957 30.888 (66) (7.525) 28.280 96.509 1.848 98.357

O1 eMIOUVATITOUEVES ONUEIWTEIS Of OTTOIES TTapPATiBevTal OTIC OEAIdES 7 - 47 ammoTeAoUv avaméamaaTo uépog autwy Twv Oikovouikwy KaraoTaoswv

NAAZTIKA ©OPAKHZ A.B.E.E.

ETHZIEXZ OIKONOMIKEZ KATAXZTAZEIZ THX 31.12.2008



2TOIXEIA KATAZTAZH Z METABOAQN KAGAPHZ ©OEZHZ (MH ENOMOIHMENH)

lMood o¢ xiAiadec Eupw, eKTOC av avagéperal SIaQopETIKA

Etaipgia

YmroéAortro tnv 1.1.2007

Képdn / (Cnpieg) xpnong
Exkdoon petoxwv
Mepiopata

Alavopun Kepdwv

NoiTTrég peTafoAeg
AvaAoyIoTIKO OTTOTEAEGHA

MeTtaBoAég xpriong

YmoAoitro Tnv 31.12.2007

YmoAortro tnv 1.1.2008

Képdn/(Gnuieg) xpriong
Exkdoon peToxwv

Ayopd 18iwv peToXWV
Mepiopata

Alavoun KepdWv

Noitrég yeTaBoAeg
AvoAoyIOTIKO OTTOTEAECHA

MeTtaBoAég xpriong

YmoéAoito Tnv 31.12.2008

O1 eMIOUVaTITOUEVES ONUEILITEIS O OTTOIES TTapaTiBevral aTIC OEAIdES 7 - 47

NAAZTIKA ©OPAKHZ A.B.E.E.

AtroBgpaTikd

amroTipnong
Xpeoypa@wyv
AtroBgpaTikd AtroBgpartikd S1a8ecipwv
MeTox1ko Ymép 10 Norré 15iwv mpog AtroteAéopata
KEQAAalo daptio QATTOBENATIKA HETOXWV TwANnon €1G VEéov ZUvoAo
22.750 22.027 29.379 - 16 17.398 91.570
- - - - - 998 998
225 - - - - - 225
- - - - - (1.001) (1.001)
- - 4.553 - - (4.553) -
- - - - - 8 -

- - - - - (8) -
225 - 4.553 - - (4.556) 222
22.975 22.027 33.932 - 16 12.842 91.792
22.975 22.027 33.932 - 16 12.842 91.792

- - - - - (769) (769)

- - - (66) - - (66)

- - - - - (1.011) (1.011)

- - 538 - - (538) -

- - - - - (3) 3)

- - 538 (66) - (2.321) (1.849)
22.975 22.027 34.470 (66) 16 10.521 89.943

armroreAoUv avarréaTracTo EPOS autwy Twv OIKOVOUIKWY KaraaTdoewy.

ETHZIEXZ OIKONOMIKEZ KATAXZTAZEIZ THX 31.12.2008

Thrace Plastics Co. S.A.

PLASHC TERILE & PALRAIDNE AFERTALE FRMAGIRY



Thrace Plastics Ca. S.A.

FLASTIC TEXTRE & PACRATING MATEMALT RAOUSTRY

2TOIXEIA KATAZTAZHX TAMEIAKQN POQN (ETHzIA ENOMOIHMENA KAI MH ENOMOIHMENA)

lMood og xiAiadeg Eupw, eKTOG av avapéperal SIapopETIKA

‘Opihog ETaipeia

2008 2007 2008 2007
Tapelakég Poég amd AsiToupyikég ApaoTnpPIOTATES
Képdn/(¢nuieg), TTpo @OpwV Kal SIKAIWHATWY HEIOWNPIag 5.002 11.267 (1.288) 1.351
MNAéov / (ugiov) TTPOCAPUOYEG VId:
AtrooBéoelg 12.210 11.699 4.104 3.746
MpoBAéwelg - ZuvaAAaypaTIKEG BIaPOPEG 288 (247) 538 835
(Képdn)/Znpieg a1md ekTroinon Tayiwv (25) (4.262) (39) (107)
‘Ecoda até emevolaoelg - (6) - (1.193)
XpewaoTikoi TOKOI & cuvar ££oda 7.295 4.663 1.766 1.426
A&iToupyikd kKEpdN TTpo peTafoAwV KepaAaiou Kivnong 24.770 23.114 5.081 6.058
(AUgnon) / yeiwon amaITiogwy (5.087) (12.893) (2.423) (7.022)
Meiwon / (adgnon) ammoBepdTwv (2.180) (15.033) 1.242 (3.449)
Augnon / (ueiwon) UTTOXPEWTEWV 2.294 8.502 2.509 2.014
Xpnuatika diaféoipa a1rd AsiIToupyikég SpaoTnpIOTNTEG 19.797 3.690 6.409 (2.399)
MANpwBEvTEG TOKOI & oUVaEN (7.790) (4.935) (1.856) (1.540)
MAnpwOEévTEG PbpoI (3.990) (3.286) (329) (932)
Tapelokég poég atrd AEITOUPYIKEG BPAOTNPIOTNTES 8.017 (4.531) 4.224 (4.871)
EmrevduTikég ApaoTnpIOTNTEG
EloTrpdgeig atmd eKTTOINOEIG EVOWPATWY TTEPIOUCIOKWY OTOIXEIWV 976 6.661 42 107
Eiomrpdgeig améd auvgnon M.K. Buyatpikwv - - (1.816) (986)
EiompayBévreg TéKOI 496 271 90 120
EiomrpaxBévra pepiopata - - - -
Eiompdgeig ammd TwARCEIG BuyaTpIKWyV ETAIPEIWV 7 - - -
ATIOKTNON BUYATPIKWY ETAIPEILV (64) (889) (64) -
Ayopd evOWUATWY TTEPIOUCIAKWY OTOIXEIWV (18.906) (21.972) (2.353) (4.198)
Ayopd GuAwv TTEPIOUTIAKWY OToIXEIWV & GAAWY eTTEVOUCEWY (145) (161) (25) (4)
Avaloyia pelopneiag oTig augnoeig Kepahaiou 10 100 - -
TapelokéG POEG ATTO ETTEVOUTIKEG SpacTNPIOTNTES (17.626) (15.990) (4.126) (4.961)
XpnuatodoTikég ApaoTnPIOTNTEG
Elomrpdgeig amod €kdoan VEwV HETOXWY - 225 - 225
Eiompdgeig amo ddveia 25.514 32.217 8.636 8.399
Eiompagn emyopnynoswyv mayiwv 1.310 3.503 - 744
Ayopd 18iwv peToxwyv (66) - (66) -
ATToTTANpwpEG daveiwy (9.613) (17.312) (2.602) (1.233)
MAnpwBEévTa pepiouata (1.009) (997) (1.009) (997)
Tapelakég Ppoég aTrd XPNHATOSOTIKEG BPACTNPIOTNTEG 16.136 17.636 4.959 7.138
KaBapr avgnon xpnu/kwyv d1abeaiywy Kal 1I008UVAUWY auTwyv 6.527 (2.885) 5.057 (2.694)
Xpnuartikd diadéoipa kai 1I00d0vapa autwv Ty 1" lavouapiou 7.831 11.056 1.565 4.259
Emidpaon Twv yETABOAWV TwV GUVAAAQYUOTIKWY ICOTIPIWY ETTI
TWV XPNHATIKWY dIaBeTipwy (618) (340) - -
Xpnuatikd d100éciga Kal 1I0080Vaua auTwWV
TNV 31 Aekepfpiou 13.740 7.831 6.622 1.565

O1 eIoUVATITOUEVES GNUEIWTEIC OI OTTOIEC TTAPATIOEVTAI OTIC OeAides 7 - 47 QTTOTEAOUV QvaTTOOTTAGTO UEPOS QUTWV
Twv OIkovoulkwy KaraoTdoswv.
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KatdoTaon avayvwpioHéEVWY KEPSWV Kal Opihog ETaipeia
{nuiwv Tng 31/12/2008

31/12/2008 31/12/2007 31/12/2008 31/12/2007
ZUVOANQYUATIKEG BIOPOPEG HETATPOTTAG OIKOVOUIKWVY (7.298) (1.407) 0 0
KATOOTACEWYV ETAIPEIWV OTAV AAAODATTH
AvaloyIoTIKO ATTOTEAEGPATWY TTPOBAEWEWY TTAPOXWV (5.171) 11.330 (3) (8)
OTO TIPOCWTTIKO PETA atrd avaBaAAduevo Pépo
Képdn Alavepodpeva ota oTeEAEXN
Képdog atro mwAnon 18iwv MeToywv
Noitrég MeTaBoAég 0 9 0
KaBapr ¢nuid avayvwpigpévn aueca atnv kabapr) Béon (12.469) 9.932 (3)
KaBapo képdog /({nuia) xproewg 3.315 8.195 (769) 998
>Z0voAo avayvwpIoHEVWY KEPBWV Kal ({NHILV) (9.154) 18.127 (772) 998
AT10d0Té0 WG EENG:
MéToxor MnTEIKfC (9.165) 17.968 (772) 998
Aikaiwpata Meloyngiag 11 159 0 0
>0voAo avayvwpIoPEVWY KEPDWVY Kal ({NUILV) (9.154) 18.127 (772) 998

O1 eMIOUVATITOUEVES ONUEIWOEIS Of OTTOIES TTAPATIOEVTAI OTIS 0eAides 7 - 47 amoreAoUv avamooTacTo UEPOS AUTWY
Twv OIKoVouIKWV KaraoTaoewy.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAXTAZEQN
(Moad oe xiAiddec Eupw eKTOC av avapépeTal Ola@opETIKA)

1. XuoTtaon kal ApaoTnpiotTnTeg Tou Opilou

H NAAZTIKA ©OPAKHZ AB.E.E. (epetng n “Etaipeia”) 16puBnke 10 1977, éxel €dpa Tov OIKIopd Mayikou Tou Arjuou
Biotwvidag Ttou Nopou =davBng kai eivar kataxwpnuévn oto Mntpwo Avwvipwv Etaipeiwv, pe  apiBuod
11188/06/B/86/31.To kUpio avTikeiyevo epyaciwv Tng Etaipeiag, eivar n mapaywyr kai n di1G0eon TPoidvVIWY
TTOAUTTPOTTUAEVIOU. Z€ Bpaxy xpovikd didoTnua, atro Tnv idpuor] Tng, n Etaipeia e&eAixBnke ae Ouiho eTaipeiwv (eQegng
“O OuiNog”), e€ayopalovTag kal 10pUovTag AAAEG ETAIPEIEG, OI OTTOiEG dpaaTnpIoTToIoUVTal OTNV TTAPOYWYI TECOGPWV
BOOIKWY KATNYOPIWV TTPOIOVTWY: ZUVOETIKWV UQAVTWY UPACHATWY, CUVOETIKWY KN UPAVTWY UQACHUATWY, KOTAOKEUN
peyaodkkwv (F.1.B.Cs), kai Tpoioviwv Akaumtng cuckeuaoiag. O1 petoxég Tng Etaipeiag eivalr eionypéveg oto
Xpnuatiotipio ABnvwyv amd tnv 26 louviou 1995. O Ouilog €xel govadeg TTapaywyng Kal gutropiag otnv EAAGSQ,
Zkwria, B. IpAavdia, IpAavdia, Zoundia, NopPnyia, ZepBia, BouAyapia, Poupavia,H.MNM.A. ka1 Toupkia. O Opihog
armmaoyoAouoe oOuvoAikg, Tnv 31 AekepPBpiou 2008, 1.992 epyadopévoug €k Twv oTroiwv 543 gpyaldpevol
amragyoAouvrav oTtnv Etaipegia. H dopr Tou Opilou pe avapopd oTa TTooooTd cuppeToxig TNV 31 Aekepfpiou 2008 éxel

WG EEAG:

MocooT16 MéBodog
Etaipeia "Edpa Zuppetoxng  Evomroinong
MNAAZTIKA OPAKHZ A.B.E.E. EANAAA - Z4ven Mntpikn OAIkA
*DON & LOW LTD ZKQTIA - ®opgap 100,00% OAIKA
* MAAXTIKA ©OPAKHZ PACK A.B.E.E. EAAAAA - lwavviva 92,84% OAIKA
*DON & LOW EANAZ AB.E.E. EANAAA - Zaven 100,00% OAIKA
* SYNTHETIC HOLDINGS LTD B. IPAANAIA - MtréA@aoT 100,00% OAKn
** TRIERINA TRADING LTD KYTMPOZ - Acukwoaia 100,00% OAIkA
** THRACE GREINER PACKAGING SRL POYMANIA - Zjutriou 50,00% AvoaAoyikn
* CAPSNAP EANAZ AB.E.E. EANAAA - lwavviva 50,00% Avaloyikn
* THRACE TEKNIK AMBALAJ SANAII A.S. TOYPKIA - Kwv/mToAn 50,00% AvoaAoyikn
** THRACE PLASTICS PACKAGING D.O.O. ZEPBIA - N6Ba MagoBa 100,00% OAIKA
“* MAIPHZ ZYZKEYAZIEZ A.E.B.E.IN. EANAAA - OnBa 100,00% OAIKA
** SYNTHETIC PACKAGING LTD IPAANAIA - Khapa 100,00% OAIKA
*** ARNO LTD IPAANAIA - AouBAivo 100,00% OAKA
*** SYNTHETIC TEXTILES LTD B. IPAANAIA - MréA@aoT 100,00% OAIKA
*** THRACE POLYBULK A.B.(Trpwnv SYNTH.POLYBULK) >OYHAIA - Kéemivyk 100,00% OAKn
#* THRACE POLYBULK A.S.(Trpwnv SYNTH.POLYBULK) NOPBHTIIA - MmpéBik 100,00% OMKf
*** THRACE LINQ INC. H.T.A. - NoTia KapoAiva 100,00% OAKn
*** ADFIRMATE LTD KYMNPOZ - Aeukwoia 100,00% OAKKA
***+% DELTA REAL ESTATE INVESTMENTS LLC H.T.A. - NoTia KapoAiva 100,00% OAKn
=+ L UMITE INC. H.M.A. - TZ6p10ia 50,00% Avahoyikn
*xxk THRACE IPOMA A.D. BOYATAPIA - Z6¢ia 99,89% OAIKA

H ouppeToxn TnG K&Oe piag eTaipeiag wg mpog TiG BuyaTpikég TG v 31 AekepBpiou 2008, avaAleTal wg akoAoUBwg:

™* Ouyartpikég TG MAAXZTIKA OPAKHX A.B.E.E.

(** Ouyartpikég TN MAAXTIKA OPAKHX PACK A.B.E.E.
(***) Ouyatpikég NG SYNTHETIC (HOLDINGS) LTD
(****) Ouyartpikég NG ADFIRMATE LTD

(F****) Ouyatpiki NG TRIERINA TRADING LTD

Ta TapaTTdvw TTOG0C0TA Kal N OXeTIKA dour Tou OpiAou TTapouaiadouv e OxECN [E TNV QVTIOTOIXN TTEPTIVH TTEPIOdO TIG
TTAPAKATW JIAPOPOTIOINTEIG:

- H perapoAfj Tou mmooooTou cuppetoxng otnv NMAAXTIKA OPAKHXZ PACK ABEE ,o@ciletal o€ aufnon Tou
MeToxikoU Tng KepaAaiou ,katd eupw 1.815 kaBwg kal atnv oAoKAApwaon ThG atroppopnaons Twv Katd 100%
Buyatpikwv eTaipeiv OPATE= ABEE ka1 OPEIZ INMAK ABEE katd eupw 4.227

- H peraBoAn Tou mooooToU cuppetoxng otnv DON & LOW EAAAZ ABEE ogegidetal otnv e€ayopd TOU
TT0000TOU TNG peloywn@iag TToooU eupw 1.180,00p@wva pe amégaon TnG E.IM.Z. TG 19 AekeuBpiou 2008.
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H agia Twv cupuetoxwy TnG ETaipeiag, oTig Buyarpikég, Tnv 31 Aekepppiou 2008 éxouv wg €ENAG:

Etaipeia 2008 2007
DON & LOW LTD 33.953 33.953
MAAZTIKA ©OPAKHXZ PACK A.B.E.E. 15.268 9.226
DON & LOW EANAZ AB.E.E. 5.900 4,720
OPATE= AB.E.E. - 1.245
OPEIZ-NMAK AB.E.E. - 2.982
SYNTHETIC HOLDINGS LTD 4.607 4.607
ZUvoAo 59.728 56.733

2. Bdon Kartdpriong Twv Oikovouikwy Kataotdoewyv

2.1 Bdon Mapouciaong

O1 Oikovouikég Karaotdoeig 1ng Etaipeiag, ouvrdooovrav éwg tnv 31 Aekeufpiou 2004, cupgwva pe tov K.N.
2190/1920 kai TIG 1I0XU0UCEG £€wg TNV nuepounvia auty EAAnNvikéG AoyioTikéG ApxES (ouvoTTiKa Ta EAANVIKA AoyioTiké
Mpdétutra A "E.A.T1."), oI oTroieg, O APKETEG TTEPITITWOEIG, dIEPepav ato TIG diaTdgelg Twv A.MXI., Z0pewva e Tnv
Eupwtraik NopoBeoia 1606/2002 kai Bdoel Tou Nopou 3229/04, émrwg Tpotrotroindnke ammd 1o Nouo 3301/2004, ol
EAMnvikéG eTaupeieg Tou  givanl  eilonyhéveg o€ oTrolodATIoTE XpnuaTioTApio Aglwv (ecwTepikoU 1 €EwTePIKOU)
uttoxpeoUvTal va oguvtdooouv Tig OIKovouikég Toug KataoTdaelg, yia TIG XPAoelg TTou Eekivouv atré Tnv 1 lavouapiou
2005 kail petd, cupewva pe Ta A.MXT1..

O1 AoyioTiKEG TTONITIKEG TTOU TTOPATIBEVTAI TTAPOKATW, E€XOUV EQAPUOYN HE OUVETTEID Of OAEG TIG XPAOEIG TTOU
TTapouaiadovTtal o€ auTég TIG OIKoVopIKEG KaTaoTaoelg apou An@BoUv utrdyn Ol KATWTEPW TPOTTOTTOINCEIG TwV AlEBvwyv
NoyioTikwv MpotUuTTwy Kai o1 véeg Aiepunveieg, TTou €kd0Bnkav ammd 10 ZupBouAio AieBvwv AoyioTikwyv NpoTuTTwy
(IASB), uioBetiBnkav a1ré TNV EupwTraikr) ‘Evwaon kai n epapuoyr] Toug gival utroxpewTikh atmd 1.1.2008

. Tpomromroinon Tou AigBvolg AoyioTikoUu [lMpotdmou 39 «Xpnuatooikovoulikd Méoga: Avayvwpion Kai
Atrotipnon» kai Tou AigBvoug Mpotitrou Xpnuatooikovopikng MAnpo@épnong 7 «Xpnuatooikovopikd Méoa:
M'vwoToTtroinoeigy 600V aQopd TNV  avaTagivopunan XPNUOTOOIKOVOUIKWY  OToIXEIwV  evepynTikoU (Kavoviopog
1004/15.10.2008) H ev Adyw TpoTtrotroinon, Tou €kd60nke aTig 13 OkTwRpiou 2008, emiTpétel, uTTG TTpoUTTOBETEIG, TNV
avatagivounon OPICUEVWVY XPNMATOOIKOVOUIKWY OTOIXEIWY, O€ KATNYOPIEG ATTOTIUNONG, OIAQPOPETIKEG ATTO EKEIVEG TTOU
gixav TagivounBei Katd TNV apxikr avayvwpion Toug. H avwtépw duvatdtnta PTTopei va eQapuoaTei avadpopikd atrd
TNV 1n louAiou 2008. H ev Adyw TpoTToTroinon 8¢V €iXe ETTITITWAN OTIG OIKOVOUIKEG KATAOTACEIG TOU OMiAOU.

Aigppnveia 11 «A.NM.X.MM. 2 — ZuvaAAayEG GUUPETOXIKWY TITAWY TNG iBIaG ETTIXEIPNONG A ETTIXEIPACEWY TOU idlIou opiAou»
(Kavoviopég  611/1.6.2007) H uiobétnonl  1ng Oev  €ixe EMTITWON  OTIC  OIKOVOUIKEG ~ KATAOTAOEIG.

Aigppunveia 14 «AAIN 19 — To 6plo Og €va TTEPIOUTIOKO OTOIXEIO KABOPIOUEVWY TTAPOXWYV, Ol EAAXIOTEG KEPAAQIAKES
UTTOXPEWOEIG Kal ol aAANAeTIdPACEIG TOUG» (Kavoviguog 1263/16.12.2008)
Me T1n Olgpunveia auth JIEUKPIVICETAI TTOTE TO TTAEOVOOUA €VOG TTPOYPANMKATOS KOABOPIGUEVWY TTAPOXWY OTOUG
epyadopévoug duvartal va avayvwpIoTel wG OTOIXEIO TOU €vepynTIKOU Kal o€ TToio Babud TrepiopileTal amod Tuxov
UTTOXPEWOEIS  yId TN XPNMatoddTnon  TOPOoXWvV Tou Ba  KoTooTouv  OedOUAEUNévEG  OTO  HEAAOV.

H ui08étnon Tng digpunveiag Oev €ixe  O€ auTr TV XPron ETTITITWOTN OTIG OIKOVOUIKEG KATAOTACEIG TOu OpiAou.

EkT66 Twv MpoTUuTTwy Kal AIEpUNVEIWY TTOU ava@EépovTal avwTépw, N EupwTraikr) 'Evwon £xel UIOBETACE Ta TTAPAKATW
TTPOTUTTA KAl OIEPUNVEIEG TWV OTTOIWV N EQAPUOYN €ival UTTOXPEWTIKN Yia XPNOoEIS Je Evapén peta tnv 1.1.2008 kai dev
€XOUV €QapUOOTEi TTPOWPA aTTd Tov OuIAO.

. AigOvég MpoTummo  Xpnuatooikovopikig TMAnpo@opnong 8 «Aeitoupyikoi  Touegic»  (Kavovioudg
1358/21.11.2007)

loxuerl yia xproeig pe évapgn amd 1.1.2009 To Mpdtutro autd avtikaBiotd o AAIM 14 «OikovopIKEG TTANPo@OpPiEg KaTA
Topéay. H uioBétnon tou amd Tnv EupwTraikh ‘Evwon kai n epapuoyr) Tou amd Tov OpiAo mlavév va em@Epouv
aAAayEg aTov TPOTTO TTapouaiacng Twv dpacTNPIOTHTWY TOU KATA Touéa AEIToupyiag.

. Tpomomroinon Tou AigBvolg AoyioTikoU [Mpotdmou 23  «Kootog  daveiopou»  (Kavoviouog
1260/10.12.2008)loxvel yia xpnoeig pe évapén amd 1.1.2009 Tnv 29n Maprtiou 2007, 10 ZupBoUAio €£édwaoe TO
avaBswpnuévo keipgevo Tou AAM 23, cUp@wva Pe TO OTT0I0 eV ETITPETTETAI N AUECT KATAXWPENON OTA ATTOTEAETUATA,
TOU KOOTOUG OAVEICHOU TTOU CUVOEETAI AUECA UE OTOIXEIO EvEPYNTIKOU YIA TA OTTOIO ATTAITEITAI TNUAVTIKOG XPOVOG HEXPIG

MAAZTIKA ©PAKHX A.B.E.E. ETHXIEX OIKONOMIKEZ KATAXZTAZEIZ THX 31.12.2008



Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

6T1ou TeBOUV o€ TTapaywylikr Asitoupyia A eival diaBéaiya va TwAnBouv. To K6oToG auTd TTAéov Ba KeQaAaloTToIEiTAI KAl
Ba atroTeAei HEPOG TOU KOGTOUG KTATEWG TWV OTOIXEIWY TOU EVEPYNTIKOU.
H ui06£Tnor) Tou dev avapéveral va £XEI OUCIWAN ETTITITWAON OTIG OIKOVOUIKEG KATAOTAT€IG Tou OpiAou.

. Tpomromroinon Ttou AigBvolg Tpotimou XpnuarooikovopikiAg [MAnpo@oépnong 2 «lMapoxég TToU
eCapTwvTtal amo Tnv agia Twv yetoxwv» (Kavoviopog 1261/16.12.2008)

loxuel yia xproeig pe évapén atmod 1.1.2009

H ui08étnon tng Tpotrotroinong ato tnv EupwTraikr) ‘Evwon kai n epappoyr TG atmod tov OpiAo, dev avapéveTal va EXEl
EMTITWOEIG OTIG OIKOVOUIKEG TOU KATAOTACEIG.

. Tpomromroinon Ttou AigBvoug AoyioTikoU MMpotumou 1 «lMapoucioon Twv Oikovouikwy KataoTdoewv»
(Kavoviouég 1274/17.12.2008)-

loxuel yia xproeig pe évapén amé 1.1.2009 Tnv 6n ZemrrepBpiou 2007, To ZupBoUAio ££€dwae To avaBewpnuéVo Keiuevo
Tou AAI 1, Tou oTToiou oI oNUAvTIKOTEPEG aAAayEG ouvowilovTtal oTa £ENG:

i. Eloayetan n évvola Tou ouvoAikoU aTToTEAEOPATOG (Comprehensive income), To OTToI0 TTPETTEI va TTAPOUCIAZETAI WG Hia
EexwpIOTr KATAOTAON TTOU Ba CUYKEVTPWVEI Ta KOVOUAIO TTOU £X0UV KaTaxwpnBei oTa amoteAéopara Tng TePIOGdou Kal
ekeiva TTou €xouv KartaxwpnBei atmmeuBeiag otnv kabapry Béon. O1 emxeiprioelg duvavTal va CUVTAGOOUV EEXWPIOTH
KOTAOTOON ATTOTEAECUATWY XPAONG, OTNV TTEPITITWON OUWG QUTH, TO ATTOTEAECPATA TTOU KaTayxwpnenkav amreubeiag
oTnv kabapr Béon Ba TTapouaidlovTal o€ TTPOCOETN KATAGTACT.

ii. H kardotaon perafoAwv tng kaBaprg 6féong Ba meplAapfdvel Ta KOVOUAIG TTOU a@OPOUV OTTOKAEICTIKA TIG
OUVOAAQYEG TWV ETTIXEIPACEWY PE TOUG KATOXOUG OTOIXEIWV TNG KaBaprg Toug B£ong.

iii. ZTIG TTEPITITWOEIG TTOU Hia véa AOYIOTIKA apXh EPapPOleTal avadpopIKd, KaBWG Kal OTIG TTEPITITWOEIG AVAUOPPWOEWG
KOVOUAiwv, Ta CUYKPITIKG aToixeia Ba Trpétel va tepIAaufdvouv Toug 1I00A0YICHOUG Tou TEAOUG Kal TNG apXAS TNg
TTpoNyoupevNg Xprong.

O opihog €kdidel NdN TTPOCGOETN KATACTOCN AVEYVWPITUEVWY KEPOWV Kal {NUIWY . Oa eEeTaaTei n TUXOV avaudpewaon
™G.

. Tpotrotmroinon Twv Aigdvwyv AoyioTIKWV MpoTiTrwy 32 — «XpnuaTtoolkovouikd péaa: Mapouoiaon» kal 1
«Mapouaiaon Twv Olkovopuikwy Kataotdoewvy (Kavoviopog 53/21.1.2009)

loxuer yia xproeig pe évapén ammd 1.1.2009. Me tTnv e@appoyr] TG v AOyw TPOTTOTTOINGNG, N oTroia €kdG0nke TNV 14n
deBpouapiou 2008, XpNHATOOIKOVOUIKG PECQ, TTOU TTEPIEXOUV Yia TOV KATOXO TOUG TO JIKaiwpa va ¢nTroel atmd Tov
€KOOTN TNV eTTavayopd i eE6QANGT| Toug, dUvavTal UTTO CUYKEKPIPEVES TTPOUTTOBECEIG KAl KAT €EQipEDN TOU OPIGUOU TNG
XPNUOTOOIKOVOUIKAG UTTOXPEWONG va KOTaTAdooovTal oTnv KaBapry Béon Tou €kdOTN. AvtioTtoixn efaipeon utrd
TTPOUTIOBEDEIG TTAPEXETAI KOl OTNV TTEPITITWON XPNMATOOIKOVOUIKWY PECWYV TTOU O KATOXOG Toug OIkaloUTal avaAoyIikod
pepidlo ammo ™mv kaBapn Béon Tou €KOOTN, MOvo o€ TTEPITITWON eKKOBapioewg.
Me Tnv ev AGyw TPOTTOTTOINGN, ATTAITOUVTOI ETTIONG TTPOCBETEG YVWOTOTIOINTEIG ETTi TWV OIKOVOUIKWY KATOOTACEWV.
H TTOPATTAVW TpoOTTOTTOINCN Oev EXE MEXPI OTIYMAG €Qapuoyn oTov OMIAO.

. Tpomromoinon Tou AieBvoug AoyioTikoUu [Mpotitmrou 27 «Evomoinuéveg kai 181aitepeg OIKOVOUIKEG
KataoTdoeig» kal Tou AigBvouig Mpotutrou XpnuarooikovopikAg MAnpo@oépnong 1 «Mpwtn E@apuoyr] Twv AiebBvwv
MpoTuTTwV XpnuatooikovouikAg MANpo@opnong» 6Gov apopd 1o KOGTOG KTAOEWG CUUUETOXWY O€ BUYATPIKEG ETAIPIEG,
KolvoTrpagieg | ouyyeveig etaipieg (Kavoviopog 69/23.1.2009). loxuel yia xpnoeig pe évapgn amé v 1.1.2009.Mg v
TTapoloa TPOTIOTToIiNoN TTou €kd6BnKe ammd 1o ZupPBoUAio Tnv 22 Mdaiou 2008, 10 KOOTOG KTHOEWS CUUHETOXWY O€
BuyaTpIKEG KAl CUYYEVEIG ETAIPIEG KOI OE KOIVOTTPAEIEG, OTIG IBIAITEPEG OIKOVOUIKEG KOTOOTACEIG TOU £TTEVOUOVTOG, dev Ba
emTnpedadetal amé dlavouég KEPOWY TTOU OXNUATIOTNKAY TIPIV TNV NUEPOPNVIa aTTOKTNONG TwV CUPMETOXWV. O1 ev Adyw
Olavopés  Ba  kaTtaxwpouvtal  TTAéov  OTa  amoTeAéopata w¢g  éo0oda  amod  pepiopara. Mg Tnv
TpotroTroinon autn emMABav emmiong aAhayég ato AANN 36 — «ATropgiwon agiag TTEPIOUCIaKWY OTOIXEIWV EvepynTikoU»,
OTO OTT0I0 TTPOCTEBNKAV €VOEIEEIS yIa TNV ATTOPEIWCN CUUUETOXWY, PE BAon Tnv €mMTTwon oTnv Kabapr) Béon Twv
ETAIPIWV AOyw ™G dlavopng MEPIOUATWV aTIg €meEVOUOUCEG o€ QAuTEG ETAIPIEG.
2€ OTI apopd TIG ETTIXEIPATEIG TTOU YIA TTPWTN GOPA CUVTACCOUV OIKOVOUIKEG KOTAOTAOEIG oUppwva pe Ta AT1.X.I1., kal
TIPOKEIUEVOU Va KATaOTEl euxePEaTEPN N dIAdIKACiIa TUVTAEEWS TwV €V AOYWw KaTaoTAgewy, didovTtal VOAAAKTIKOI TPOTTOI
TTPOCBIOPICHOU TOU KOOTOUG KTHOEWG CUPPETOXWY O€ BUyaTPIKEG KOI OUYYEVEIG £TAIPIEG KOl O€ KolvoTTpagics, ye fdaon
TNV eldoyn aia Twv ouppeToXxwv TN AoyioTIKA - agia  Tou QuTég  gixav pE T TTpOnyoupeva
AoyioTikG TPATUTTO.
H epappoyr Tng Tpotrotroinong Ba em@épel aAAayEG OTIG AOYIOTIKEG apXEG TTPOCDIOPICHUOU TOU KOGTOUG KTHOEWGS TWV
OuUpMETOXWYV Tou OpiAou.

. Aiepunveia 13 «lMpoypduuara empBpdpeuong TeAatrwvy» (Kavoviopdg 1262/16.12.2008) loxuel yia xprioeig he
évapén amd 1.7.2008.
H ui08étnon tng diepunveiag autng dev avapéveTal va €XEl ETTITITWOT OTIG OIKOVOUIKEG KATAOTAOEIG Tou OpiAou.

. BeAtiwoeig Aigfviwov AoyioTikwv Mpotummwy (Kavovioudg 70/23.1.2009) Zta mTAcicia Tou TTPOYPANNATOS
eTnoiwv BeATiwocwy Twv AigBvwv AoyiaTikwy MpoTUTTwy, To ZupBoUAio e€€dwae Tnv 22n Maiou 2008, un emeiyouoeg,
aAAG aTTOPQITATEG TPOTTOTTOINCEIG OE EMPEPOUS TTPOTUTTA. H TTAEiown@ia auTtwyv 1oXUEl yia Xproeig Je Evapén ammd Tnv

1.1.2009,evw) (o] eAAXIOTEG TTEPITITWOEIG, opiCetail MeTayevéaTePN
nuepounvia epapuoyng. H uioBEéTnon Twv BeATIWOEWY Oev AVAUEVETAI VA €XEI OUCIWON ETTITTTWON OTIG OIKOVOUIKEG
KOATOOTAOEIG TOU opihou.
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Eiong, 1o ZupBouhio AieBvwv AoyioTIKWY MNpoTUTTwyV €XEl EKBWOEI T TTAPOKATW TTPOTUTTA Kal Alepunveieg, Ta oTToia
Ouwg Oev éxouv ul0BeTNBEl akoun até Tnv Eupwrraikn ‘Evwaon kai dev éxouv epapuoaTei TTpdwpa atrd Tov Ouido.

. Tpomromroinon Tou AigBvolg AoyioTikoU lMpotumou 27 — «Evomroinuéveg kal Idiaitepeg OIKOVOUIKEG
Karaotdoeig» kar Tou AigBvoug MpoTitrou Xpnuarooikovouikng MAnpo@opnong 3 «XUVEVWOEIG ETTIXEIPHOEWV»
loxUouv yia xpnoeig e évapgn amréd 1.7.2009.

O1 onuavTIKOTEPEG AAAQYEG TTOU ETTIPEPOUV TA TPOTTOTTOINUEVA TTPOTUTTA, Ta OTToia EKkdOBNKav Tnv 10n lavouapiou 2008,
ouvoyicovTtal oTa €ENG:

i. ZTIG TTEPITITWOEIG HETAROAAG TOU TTOGOOTOU CUUUETOXNG OE MIa ETTIXEIPNON, KJE TNV OTTOIA E€ITE ATTOKTATAI £ITE XAVETAI O
€Aeyxog, n agia TnNg €mEVOUONG, TTOU UTTAPXE TIPIV TN YETARBOAR TOU TTO00C0TOU ) OUTAG TTOU TUXOV ATTEUEIVE QVTIOTOIXA,
TIPETTEl VA ATTOTIATAI 0TV €UAoyN agia, pe Tn dlaQopd va KATAXWPEITAI GTA ATTOTEAECUATA.

ii. Aivetar n duvatdéTNTa ATTOTIUNONG TWV JIKAIWPATWY TPITWY, KATd TNV apXIKA avayvwpion otnv evAoyn agia Toug.
Emiong, Ta dikaiwpara TpiTwv 6a ammoppo@olv TTAEoV To OUVOAO TwV NUIWYV TTOU TOUG aVAAOYEi.

iii. Evoexdpevo Tipnua e§ayopdg piag ETTIXEIPNONG avayvwPICETAl WG UTTOXPEWON KAl ATTOTIUATAI 0TV EUAoyN agia.

iv. Ta €£oda tmou oxeTiCovtal pe Tn diadikacia eEayopds dev atroTeEAOUV TTAEOV GUGTATIKO TOU GUVOAIKOU TIAMA

T0G €€ayopdg, aAAd Ba kataxwpouvTal aTa armoTeAéopara Tng xpriong. Emiong, kaBopiletal, pntd mAéov, OTI TUXOV
dla@opd TTou TTPOKUTITEI KATA TN PETABOAN TTOOOOTWY € pIa BuyaTpIkh €TaIpia, TNV oTToia £EaKOAOUBEI va UTTApXE!
éNeyxog, METAEU TOu TIUAMATOG Kal TG KoBaprg B£ong TTou avTioToIXeEi OTO TTOOO0OTO WETABOANG, KATOXWPEITOI
atreuBeiog otnv kaBapr] B€an. O Ouihog e@apuddel AN TNV ev AOyw AOYIOTIKA TTPOKTIKA (OXETIKN onueiwaon 1.2).

. Tpotmromroinon Tou AigBvoug MpoTitrou Xpnuatooikovopikng MAnpo@épnong 1 «MpwTtn epapuoyr Twv
AieBvwyv MpoTtutrwy XpnuartoolkovopikAg MAnpo@opnaong» loxuer yia xprioeig e évapén amdé 1.7.2009 Zmg 27
NoepuBpiou 2008 dnuoaielTnke avabswpnuévn €kdoan Tou v Adyw TTPOTUTTOU, WE TNV oTroia €TTAABE aAAayr oTtn doun
TOU. ZKOTTOG TNG aAAayrig authg NTav n BeATiwon TNG TTANPOPOPNONG TTOU TTAPEXEI TO €V AOYwW TTPOTUTTO KABWG Kai n
O1EUKOAUVON TNG EQAPHUOYAS MEANOVTIKWYV TpoTToTToINCEWY. H ev Adyw avaBewpnan dev €XEl EQAPPOYT OTIG OIKOVOUIKEG
KaTooTaoelg Tou OpiAou.

TpoTtrotroinon Tou AigBvolg AoyioTikoU MpoTtUtrou 39 « Xpnuartoolikovouikd Méoa: Avayvwpion Kal ATToTignon»
600v  0Qopd OToIxeia KATAAANAa  TTpog  avtioTtdBuion  loylUel  yia  xpAoeg pe  €vapgn amd  1.7.2009.
Me Ttnv TpoTrotroinon autrh, Tou €kd6Onke Tnv 31n louAiou 2008, TTapéxovral OIEUKPIVATEIG OO0V apopd Tnv
e@apuoyr AoyIOTIKAG avTIOTABUIONG. ZUYKEKPIUEVA DIEUKPIVICETAI OTI WG QvTIOTABUICOEVa GToIXEia o€ pia avTioTdtuion
peTaBoAwv TG  eUAhoyng aiag 4 Olaklpavong TwV  TAPEIOKWY — powyv,  UTTOpoUvV  va  OpIoTOUV:
H pepikp  petoBoAry TG  edhoyng afiag 1R Twv  TOUEIOKWY  POWV  XPNUOATOOIKOVOMIKWY  HECWV,
H petaBoAn Twv TAPEIOKWY POWV ToU OUMPRATIKG OxeTiCovial PE Tov TANBwpPIoud  (UTTO  TTPOUTTOBETEIG)
H adénon n n peiwon Twv TOPEIOKWY powv 1 TnG €UAoyng agiag oe ox€éon MPE Mia OUYKEKPIPEVN TIUA avagopdg
(one-sided risk). O OuiAog €€€TALEI TIG ETTITITWOEIG TTOU Ba £X€I N UIOBETNON TNG €V AGyWw TPOTTOTTOINGNG OTIG OIKOVOUIKES
KATAOTAOEIG.

. Aigpunveia 12 «Zup@uwvieg Tapoxnsg OIKAIWPATWY EKUETOAAEUCTEWG TWV UTTNPECIWV TTOU OTTOPPEOUV ATTO TNV
KOATaOoKeUR ONUOCIwv utTodopwy » loxuel yia xproeig pe évapén amd 1.1.2008 H digpunveia autr], n otroia ekd60nKe
oTig 30.11.2006, dicukpiviCel Béparta TTou agopoUv GTNV AvayvwpIon Kal ATroTinan OTOoIXEIWV TTOU aTTOPPEOUV ATTO TIG
OUN@WVIEG TTOPOXNAS DIKAIWUATWY EKPETAANEUCEWS TNG €EUTTNPETNONG TWV KATACOKEUWY ONPOCIwy utrtodouwy. H ev
Aoyw Aigpunveia dev €xel epappoyn oTig dpaoTnpidTnTeG Tou OpiAou.

Aigppunveia 15 «ZupBdoeig KaTtaokeung akivntng Treplouaiag» loylel yia xpnoelg pe évapén amd 1.1.2009 Me 1n
Olepunveia auth, n otoia €kd80nke oTig 3 louAiou 2008, amocagnvietal av To €0000 Kal Ta OXETIKA €£oda
ETMYEIPNOEWVY TTOU avaAAUBAVOUV TNV KOTAOKEUR OKivNTNG TTEPIOUTIAg KAl CUVATITOUV CUN@WVIEG JE QYOPATTEG TIPIV
TNV OAOKAAPWON TNG KOTOOKEUNG, avayvwpifovral oup@wva pe 1o AAM 11 (wg oupPAoeiS KATAOKEUNRG €pywV) N
oupewva pe 1o AAI 18 “Ecoda (wg cuuBAaeIg TTaPOXIG UTTNPECIWY A WG TTWANGN ayabwv).

H ui08étnon 1ng digpunveiag autrg dev Ba €XEl ETTITTTWON OTIG OIKOVOUIKEG KATAOTACTEIG, OI0TI deV €XEl EQAPUOYA OTIG
0paoTnpPIOTNTEG ToU OpiAou.

. Aigpunveia 16 «AvtiotdBuion kaBaprg emévduong o€ ekKPETAAAEUON OTO €EwTEPIKO» IOXUEl yIa XPrOEIS YE
évapén ammd 1.10.2008. Me tn diepunveia auTr], TTou €kdGONKe TNV 3n louAiou 2008, Trapéxovtal SIEUKPIVIOEIS OE OTI
agopa TNV EQaPUOYN AOYICTIKNG avTIOTABUIoNG Tou KIvdUvou atrd Tnv Kabapr mévduon o€ HovAdEG TOU eEwTEPIKOU, Ol
OTT0iEg Xpnaiyotroiouv AgITOUpYIKO vouioua BIaQOPETIKO aTTo €Keivo ™mg UNTPIKNAG.
H ev Aoyw Aigpunveia dev avauéveral va €Xel ouciwdn ETTITITWON OTIG EVOTTOINUEVEG OIKOVOMIKEG KOTAOTACEIG.

. Aigpunveia 17 «Aiavopur) pn TOUEIOKWY TTEPIOUCIOKWY OTOIXEIWV OTOUG MPETOXOUG» loxXUel yia XpHOEIG HE
évapén ammd 1.7.2009 Me 1n digpunveia autr, n otoia ekd60nke oTig 27 NoeuPpiou 2008, didovral 0dnyieg yia Tnv
avayvwpion Kal TN JETAYEVESTEPN ATTOTIUNGN TNG UTTOXPEWAONG TTOU TTPOKUTITEI OTTO TNV atré®acn yia diavoury 6Toug
METOXOUG OTOIXEIWV evePYNTIKOU GAAWYV aTTO PETPNTA.

H ev Adyw Aigpunveia 0ev  €xel exPl OTIYUNG ETTITITWON OTIG OIKOVOUIKEG KATAOTATEIG TOU OUiAOU .

Aiepunveia 18 «MeTag@opég oToIxEiwv evepynTIKOU a1md TTEAATEG» loxUel yia XpAoeig ue évapén atmod 1.7.2009 Me 1
dlgpunveia auth, n otroia ekd66nke aTig 29 lavouapiou 2009, dicukpIvieTal N AOYIOTIKA QVTILETWITION CUUPWVIWY BAoEl
TWV OTTOIWV N €TTIXEIPNON OTA TTAQICIA TNG TTAPOXAG AYaBwWV I} UTTNPECIWY O€ TTEAATEG TNG, AauRdvel ammd auToug KATToI0
OTOIXEIO EVOWUOTWY OKIVATOTTOINOEWYV TTOU TTPETTEI VA XPNOIPOTTOINOEl TIPOKEINEVOU VO EEUTTNPETACEI TIG CUMPBATIKEG TNG
UTTOXPEWOEIG TTPOG auTouG. Etriong n diepunveia £xel epappoyr) o€ TTEPITITWOEIG OTTOU N €TTIXEipnon Aappdver ueTpntd
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amd Toug TTEAGTEG YyIO VO KOTOOKEUAOEl A va ayopdoel KATTOIO OTOIXEI0 EVOWPOTWY OKIVNTOTIOICEWY Trou Oa
XPNOILOTTOINCEl OTTWG TTPOCOIOPIOTNKE AVWTEPW.
H ev Adyw Aigpunveia dev £xel epapuoyn oTig OpaaTnpIdTNTEG Tou OpiAou.

2.2 EKTIgAOEIg TNG Aloiknong

H olvtaén twv Oikovopikwyv Karaotdoswyv, ocUh@wva pe ta AMXI., amaitei Tn dievépyela ekTIURoEwy ammd Tn
Aloiknan Kal TV UI0B£TNoN TTaPadoxwy, Ol OTToieg dUvavTal va ETTNPEACOUV TA AOYIGTIKG UTTOAOITTO TWV TTEPIOUCIAKWV
OTOIXEIWV KAl UTTOXPEWOEWV, TIG OTTAITOUUEVEG YVWOTOTTOINCEIG VIO EVOEXOUEVES ATTAITACEIG KAl UTTOXPEWOEIG, KATA TV
nuepopnvia ouvragng Twv Oikovopikwv Kartaotdoewyv, KabBwg €Tmiong Kol Ta TTood €00dwv Kal €£660wv TTOU
avayvwpiodBnkav Katd Tn didpkeia TNG AoyIoTIKAG xpriong. H xprion tng diabéaiung mAnpo@dpnaong, n otoia otnpideral
o€ I0TOPIKA dedopéva Kal e UTTOBETEIG Kal N EQAPHPOYT UTTOKEIJEVIKAG KPiong atroTeAoUV avaTréoTTaoTa GTOIXEID YIa Th
OlevEPYEIQ EKTIUATEWY. Ta TTpayuaTikd JEANOVTIKG atroTeAéopaTa EVOEXETAI VA SIOPEPOUV ATTO TIG AVWTEPW EKTIMNOEIG,
EVW 01 OTTOIEG aTTOKAIoEIG dUvaTal va £xouv eiTrTwaon €11 Twv OIKovouikwv Kataotaoewv. O eKTINACEIG KAl OI OXETIKEG
ME auTég uTtoBéaelg avaBewpouvTal og cuveyr Baon. O avaBewpnaoelg aTIG AOYIOTIKEG EKTINATEIG avayvwpilovTal oTn
TTEPIOdO TTOU TTPAYHATOTTOINBNKAY, GV N avaBewpnon eTNPEAel pOvo auTh Tnv TTEPIodo f oTnV TTEPiodo avabewpnaong
KaI TIG ETTOPEVEG TTEPIOOOUG, AV N avabewpnaon €TTNPEACEl TV TTapoUca Kal TIG HEAAOVTIKEG TTEPIOSOUG.

2.3 Bdon Evomoinong
2.3.1  Ouyartpikég

OuyaTpIkEG gival o1 OIKOVOUIKEG HOVADEG TTou eAéyxovTtal atrd Tnv Etaipeia. 'EAeyxog utrdpyel 6tav n Etaipeia €xel Tnv
eouoia, dueoa f EUPECA, va KATEUBUVEI TIG XPNUATOOIKOVOUIKEG KAl AEITOUPYIKEG TTOAITIKEG YIOG OIKOVOIKNG Hovadag,
ME OKOTTO TNV QTTOKOMION 0@EAOUG aTTd TIG OpaaTnEIOTNTEG TNG. Ma Tnv ekTipnon TnNg UTrapéng eAéyxou, Aaupavovral
uttéwn TUXOV JIKQIWPOTA Wr@Oou, Ta OTToia PTropoulv va ackouvtal fj duvavtal va Tpotrotroinfoulv. O OIKOVOMIKESG
Kartaotdoeig Twv Buyarpikwv TrepIAapBdvovtal oTig evotroinuéveg OIKovouikéG KaTaoTdoelg ammd Tnv nuepounvia
£évapgng Aoknaong Tou EAEYXOU AUTWYV, PMEXPI TNV NUEPOMNVia TTalong Tou OXETIKOU eAéyxou. O1 Oikovouikég KaTaoTaoelg
TWV BuyaTpIKWV gvoTrolouvTal Pe TN PEB0dO TNG TTAPous (OAIKAG) EvoTtroinong, oTnv idia nuepopnvia Kai Pe TIG idlEg
AoyioTIKEG TTOMITIKEG pE auTég Tng unTPIKAG ETaipegiog. Omou amraiteitar dievepyolvral KaTAAANAEG  eyypa@ég
avapopewang, TTPOKEIPEVOU va dlac@alicBei N ouvETTeEld TwV aKOAOUBOUPEVWY AOYIGTIKWVY TTONITIKWV.

2.3.2 EXuvdedepéveg Emixeipnosig

JUvOEDEPEVEG ETTIXEIPATEIG €ival OI OIKOVOUIKEG POVADEG, OTIG oTroieg 0 OPIANOG OOKEei onuavTIKA €TTIPPOR, OAAG OXI
€NEyXO, €TT TWV XPNMATOOIKOVOUIKWY Kal AEITOUPYIKWY TTOMITIKWY Toug. O1 Evotroinuéveg Olkovouikég KataoTdoeig
mepIAauBavouv TRV avaAoyia Tou OpiAou €11 TV avayvwpioBEvTwy KEPOWV Kal {NUIWV TWV CUVOEDEPEVWV ETAIPEIWY,
Bdaoel TNG peBBGdou kabapng Béong, atd Tnv nuepopnvia évapéng anUAvTIKAG ETTIPPONG PEXP!I TV NUEPOMNVIa TTaUoNg
TNG OXETIKAG empporg. Otav o1 ¢nuieg Tou avaAloyouv atov OuiAo utrepfaivouv Tn AOYIOTIKN agia TNG CUUPETOXNG ETT
TNG ouVOEDEPEVNG ETAIPEIAG, N AOYIOTIKA a&ia PEIVETAI OTO PNdEV Kal TTAUEI N avayvwpeIoH TTEPAITEPW CNUIWYV, EKTOG TNG
TEPITITWONG TTou 0 OpIA0G €xel ONUIOUPYNOEl UTTOXPEWOEIG 1 €XEI TTIPAYUOTOTTOINCEl TTANPWUEG, OXETICOMEVEG UE TN
ouvoedepévn eTalpeia.

2.3.3 Koivotrpagieg

Koivotrpagieg €ival o1 OIKOVOMIKEG povadeg oTIG otroieg 0 OpIAog éxel ammd Kolvou €Aeyxo, TTPoadIopIi(OPEVO aTTO
oupBatik cupewvia. O Evomroinuéveg Oikovouikég Karaotdoelg meplAapfdvouv TNV avaAoyoloa CUMPMPETOX TOU
Ouihou, €T Twv oTOIKEIWV EvEPYNTIKOU, TTABNTIKOU, Twv £000WV Kal £€60wV, pE KOvOUAIa TTapopoIag uong, amo Tnv
nUeEpounvia £Evapéng Koivou eAEyXou PEXPI TNV NUEPOUNVia TTaUonG Tou.

2.3.4 Evdoctaipikd utréAortra Kai ouvaAAayEg - KEpSN Kal {nHieg, aTaAoIPOPEVA KATA TNV EVOTTOinon

EvdoeTaipikd uttéAoimTa kal ouvVaAAQYEG, KABWG Kal KEPBN Kal ¢nuieg TTOU TTPOEKUWAV OTTO EVOOETAIPIKEG CUVAAAQYEG
artraAoigovTtal Katd Tn ouvragn Twv Evotroinuévwy Olkovopikwy KataoTaoewv.

2.4 Evowparta Mayia Zroixeia

Ta evowpara TTdyia OToIXEia aTTEIKOVICOVTOI OTO IOTOPIKO KOOTOG KTAONG, MEIWMPEVA HE TIG ETTIXOPNYNOEIS TTOU
AapBdvovTal, KOBWG Kal PE TIG CWPEUPEVEG ATTOOBETEIG Kal TIG TUXOV CnUieg aTTé ATTOUEIWOEIG TNG agiag Toug. Tuxdv
aAvVATTPOCAPHOYEG TTaYiWV (OIKOTTESWV - KTIPIWV) TTOU €XOUV TTpayuaToTToINBEl, BAoEel TNG I0XUoUCOG

EAANVIKNAG popoloyIknG vopoBeaiag, avTiAoyifovTal. AQTTAVEG TTOU TTPAYUATOTTOIOUVTAl YIA AVTIKATACOTACH TUAKATOG TWV
TTAYiWwV TTEPIOUCIAKWY COTOIXEIWV EVOWMNATWVOVTAI oTNV afia Tou Trayiou, €pdoov PTTOpoUvV va UTToAoyicBoUv e
aglomioTia 611 augdvouv Ta PEAAOVTIKG 0@EAN TTou Ba atrokopioel 0 OuiAog atrd autd. Or ETTICKEUEG KAl GUVTNPAOEIG TWV
EVOWNATWY TTaYiwv aToIxgiwv emBaplvouv Ta ATTOTEAEGUATA PE TNV TTPAYHATOTTOINGH TOUG. TO KOOTOG KTAGNG Kal Ol
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OWPEUPEVEG OTTOORECEIC TwV Trayiwv TTou TTwAouvTal 1 atmooupovTal, avTihoyifovral o1ré Toug avTioOTOIXOUG
AoyapIiaGuoUG TN GTIYUA TNS TTWANCNG ) TNG aTTOCUPGCNG Kal, OTTOIOOATTOTE KEPDOG | {nuia TTPOKUTITEI, KATAXWPEITAI OTA
AtroteAéopudra.

O1 ammooBéacig kataxwpouvtal ota ATroTeAéopara, ye Baon Tn otaBepn péBodo amdofeang, ko' OAn Tn dIGpKEID TNG
WEENPNG CWAG TwV EVOWMATWY Trayiwv oToIXeiwv. H ekTipwpevn didpkeia TG WEEAINNG Cwng, avd KaTtnyopia
EVOWMATOU TTAYiOU OTOIXEIOU, €XEl WG EEAG:

Katnyopia ZUVTEAEOTEG Q@éAipn wn
KTipia kai TeEXVIKa €épya 2,5% - 5% 20 - 40 émn
MnxavrpaTa Kal TEXVIKEG EYKATAOTAOEIG 7% - 10% 10 - 14 €mn
Ei81k6g pnyavoAoyikdg eEoTTAIoHOG 12% - 15% 7-8¢m
MeTa@opikd péoa 10% - 20% 5-10 ém
‘ETAa kai AoITTog eEOTTAIONOG 10% - 30% 3-10¢€m

O1 eda@ikég ekTaaelg Oev atTrooRévovTal, £EeTafovTal OUWG yia TUXOV atrougiwan Tng agiag Toug. Or UTTOAEINPATIKEG agieg
Twv Tayiwv kal N weéAiun {wh Toug avatrpooapuélovTal, av KpiBei amapaitnto, kdBe @opd TTou ouvtdooovTal
OIKOVOUIKEG KaTaoTaoelg. Mdyla TTou €éxouv UTTOOTEN aTTopgiwan TTpocappdlovTal oTnV avakTionun agia Toug (Znueiwon
2.6). H evatrouegivouoa agia, eav dev gival acrpavtn, emavatrpoadiopieTal o€ eTAoIa Baon.

2.5 AuUAa MNepiouoiakd Zroixeia

251 Ymepadia

H utrepagia avrimpoowTelel Ta Toad TTou KATaBAABNKAv, KATG TNV ATTOKTNON CUPPETOXWYV O€ BUYATPIKEG ETTIXEIPATEIG,
mépav TNG €lAoyng agiag Twv, KAt avaAoyiav aTToKTNOEVTWY ETTINEPOUG TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWTEWV
AUTWY TWV BUYOTPIKWV.

O1 augnoeig Tou TTo000TOU GUUPETOXNAG Tou OpiAou OTIG BuyaTPIKEG ETTIXEIPATEIG avayvwpifovTal wg ouvaAlAayég oTnv
kaBapn B¢on. H diagopd petagl Tou KOATOUG £€ay0pAg KAl TNG CUPMETOXNG OTn véa Kabapr) B€on Tng BuyaTpiknAg TTou
atoKTOnKe, avayvwpiletal ameubeiog atnv kabaprp Béon tou Opilou. Képdn i Cnuieg amd TWANCN TTOGOCTOU
OUMMETOXNG TTOU BeV TTIQEPEI ATTWAEID EAEYXOU TNG BuyaTpikrg atd Tov Ouiho avayvwpiletal eTiong oTnv kabapn 8éon
Tou Opihou.

Méxpr Tnv 31 AekepBpiou 2004 n utrepadia amoaBévero pe TN PpéBodo Tng atabepng améoBeong. Amé tTnv 1 lavouapiou
2005, n utrepagia dev atmooBévetal TTAEov, aAAG To UTTOAOITTO TNG UTTEPASiag UTTOKEITaI TTEPIOIKA (TOUAGYXIOTOV ETNCIWG)
g€ €KTiNOoN TUXOV atrougiwong Tng agiag Tng. H exTiunon auth TpaypatoTroigital ye Baan Tig diatagelg Tou AAM. 36
“Atropgiwon Agiag Meplouaiakwy ZToixeiwv”. ‘ETol, YETA TNV apxIKr KaTOXWENON, N utrepagia atmoTiydral 6To KOOTOG
KTAONG, MEiov TIG TUXOV OWwpPEUPEVES Cnuieg amropeiwong Tng agiag Tng. H ¢nuia amopeiwong Tng utrepagiag dev
QavTIAOYICETOI PETAYEVEDTEPA TNG AVAYVWPIOTG TNG. H utrepagia TTou TTPOKUTITEI OTTO ATTOKTACEIG CUYYEVWV ETTIXEIPATEWV
mepIAapBaveTal otnv agia Tng emévduong. ZUppwva pe 1o ANLXTI 1 “Mpwtn E@appoyn Twv AieBvwv MNpoTtittwy
Xpnuatooikovopikrg Mapouaciaong”, pia emixeipnon n otroia uioBetei Ta A.N.X.M. yia TTpWTN QOPA, PTTOPEi va ETTIAEEEI
va pnv epapuooel 1o AAT. 22 kaBwg kai To A.M.X.IM. 3 Tou TO avTIKaBIOTA, avadpouIKG O€ EVOTTOINTEIG ETTIXEIPATEWV
TTOU TTPAYHATOTIONBNKAV TTPIV TNV nuepounvia petdfaong ota A.M.X.M. MpakTikd dideTal n duvatdTNTa TTOPEKKAIONG,
KaTa TNV TTPpWTN vIoBétnon Twv AAT, amd o A.N.X.T. 3 ka1 To AAT1. 22, yia TIG ETAIPEIEG OI OTTOIEG ATTEIKOVICOVTAI
aTig evoTroinuéveg Oikovopikég KataoTdoelg, ouugwyva pe TIG TTponyoUpeveg AoyloTikEG apxég. H ETaipeia eréAe€e va
unv epapuéoel o AATL 22 kai o AT1.X.T. 3 avadpopikd. ETTopévwg avayvwpioe OAa Ta TTEPIOUCIaKE OTOIXEID KAl TIG
UTTOXPEWOEIG TTOU TTPOEKUYAY, G UIA TIPOYEVEDTEPN ETTIXEIPNUATIKA CUVEVWOT, EKTOG ATTO:
a) MNeplouciakd GTOIXEIQ KOl UTTOXPEWOEIG TTOU BEV EiXav avayvwpioOEei OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIG TOU
ayopaaoTr, oUuewva pe Ta AMXI.,

B) Algypawye OTTOIOOATIOTE TTEPIOUCIOKSG OTOIXEIO 1 UTTOXPEWON TTOU OtV EKTTAAPWVE TO KPITAPIO avayvwPIong,
oupewva pe Ta AMX.T. kai y) Avayvwpiog To UTTOAOITTO TNG AOYIOTIKAG agiag Tng utrepagiag, OTwg uttoAoyioTnke KaTé
TNV nUEPopNvia peTdBaong, cupewva pe Ta E.AM.

2.5.2 Aoimra AiUAa Meplouoiakd Zroixeia

Ta Aoimrd ailida Treplouciakd aToixeia a@opolv Kupiwg TTPOYPAUUOTO AOYIGHIKOU Kal OIKAIWMATA BIOUNXAVIKAG
1IdiokTnoiag. O1 agieg auTég gu@aviovral 0To0 KOOTOG KTAONG, HEIWUEVEG PE TIG OWPEUPEVEG ATTOORECEIG TOUG KAl TIG
{npieg atropiwong Toug. O1 aToofEoelg Twv GQUAWY TTEPIOUCIAKWY OTOIXEIWV KaTaxwpouvTal ota ATToTeAéopara, Me
Bdon tn oTabepr) péEBodo amoéoReong, KaB GAn Tn JIAPKEID TNG EKTIMWHEVNG WQEAIUNG CwrG TOUuG. H exTINWEVN
O1dpKeIa TNG WPEAINNG CWAG TWV OTOIXEIWV QUTWYV, EXEl WG EEAG:

Karnyopia ZuvTeAeaTEG Qe@éApn dwn
AkaiwpaTta Blognyavikng ISI0KTNoiag 20% 5€émn
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AoyiouIKa TTpoypduuaTa 20% 5€mn

MeTayevéoTepeg SATTAVEG ETTI TWV KEQPAAOTTOINBEVTWY AUAWY TTEPIOUCIOKWY OTOIXEIWV, KEPaAaioTToloUvVTal JOVO OTAV
auéavovtal Ta PEAAOVTIKA OIKOVOUIKA OQEAN TTOU EVOWHOTWVOVTOI OTO OUYKEKPIUEVO TTEPIOUCIOKO OTOIXEIO TTOU
avagépovrtal. OAeg o1 GAAeg datrdveg e€odoTroloUvTal KATd TNV TTPAYUATOTTIOINGTH TOUG.

2.6 Amopsiwoeig Meplouciakwyv ZTOIXEIWV

Ta AoyIoTIKG UTTOAOITTA TwV TTEPIOUCIAKWY OTOIXEIWY, EKTOG TWV OTTOBEUATWY KAl TwV avOBAAAGHEVWY QOPOAOYIKWV
aTaITAgEWY, avaBewpouvTal o KABe nuepounvia KAEIGINATOG TOU I00AOYIGHOU, TTPOKEIUEVOU VO TTPOCDIOPIOTE €GV
UTTApxel KATToIa £vOEIEn atmagiwong Toug. Edv uttdpxel TEToia £vOEIEn EKTINATAI TO AVOKTACIPO TTOGO TOU TTEPIOUCIAKOU
oToIXEiou.

MNa Tnv utrepadia, Ta evowpata TAyIA TTOU £X0UV adpIoTn WEEAIPN Cwn Kal Ta AUAA TTEPIOUCIOKA OTOIXEIa, Ta oTToia dev
gival akopn diabéaiya TPog Xpron, n avakTAoiun agia ekTipdral o€ KABe nuepounvia IGOAOYIGUOU.

Znuia omagiwong Kataxwpeital KGBe @opd Tou n AoyloTiKA agia evog Treplouciakol oToixeiou A TG povadag
TTAPAYWYNG TAPIGKWY powv uTrepPaivel Tnv avaktrioiun agia Tou. O1 ¢nuieg ammagiwaong karaxwpouvTtal atreubeiag oTa
AmroteAéopdra. O1 ¢nuieg amagiwong, TToU agopolv POVADEG TTAPAYWYNG TAPEIOKWY POWYV, XPNOIUOTTOIOUVTAl TTPWTA
yla va peidyaouv Tn AoyioTikh aia o1rolag utrepagiag a@opd HOovAdES TTAPOYWYNAG TAMIOKWY powv (OUVOAO povadwv)
Kal KAToTTIV, yia va HEIWoEl Tn AoyioTiKA afia Twv uttéAoITTwy OToIXEiwv TG Povadag (oUvoAo povadwv) ok,
Kar avaAoyia, Bdon.

Otav n peiwon NG eUAoyng agiog evog XpNUATOOIKOVOUIKOU OTOIXEIOU TTPOG TTWANGCN £XEl KaTaxwpenBei ameubeiag oTa
1810 KepdAaia kai UTTdpyel avTIKEINEVIKA EvOeiEn OTI To aToixeio autd éxel amagiwBei, n cwpeupévn ¢nuia TTou &ixe
kataxwpnBei ata 181a KepdAaia, peTagépeTtal oTa ATTOTEAECUATA AKOMA KAl AV TO XPNMOTOOIKOVOUIKO OTOIXEiO Oev EXeEl
dlaypa@ei. To o006 TG owpeupévng ¢nuiag TTou katayxwpeital ota AtroteAéopTa, eival n diagopd avaueoa otnv agia
KTAoNG kai Tnv Trapoloa €0Aoyn agia, peiov TUXOV ¢nuia atroueiwong €1Ti TOU XPNUATOOIKOVOUIKOU OTOIXEIOU, TTOU EiXE
KaToxwpnOei TTaAaidTEPa oTa ATTOTEAEGATA.

2.6.1  YmoAoyiopog AvakToiung Aiag

H avaktAoiun agia Twv emevdloewy TTOU KpatouvTtal PEXPI TNV nuepopnvia AAENG TOug Kal Twv ATTAITAGEWY TTOU
PEPOVTAI OE ATTOORECHEVO KOOTOG, UTTOAOYICETAI WG N TTapoloa agia Twv avapEVOPEVWY JEANOVTIKWYV TAUEIOKWY POWV.
Amraitioeig Bpaxuxpoviag didpKeiag dev TTpoeEo@AoUvTal.

H avokTAoiun agia Twv AOITTWYV TTEPIOUCIAKWY OTOIXEIWV gival N peyaAUTepn adia petafl Tng kabBapng TIMAG TTWANONG
peiov Ta €€0da d1GBear g Toug Kal TnG agiag Adyw xpriong Toug. MNa Tnv agia Adyw xpAong ol EKTINWHEVEG PEAAOVTIKEG
TaUIaKEG POEG TTpoeCo@AOUVTaI OTNV TTapoUoa agia pe Eva ouvTeAEDTH, O OTT0I0G avTavakAd TIG TPEXOUTEG agloAoyNATEIG
TNG AyOopPdg yia TN XPOVIKN aia Tou XPAHATOG KAl TOUG KIVOUVOUG TTOU GUVOEOVTAI E TO TTEPIOUCIAKSO oToixeio. MNa éva
TTEPIOUCIOKO OTOIXEIO TTOU eV ATTOPEPEI GNUAVTIKA aveCAPTNTEG TAUIAKEG POEG, TO AVAKTHOIPO TTOG6 KaBopideTal yia Tn
povada TTapaywyng TAPIOKWY POWYV OTNV OTT0Ia TO TTEPIOUCIAKO OTOIXEIO AVKEI.

2.6.2 Avtidoyiopog Amadiwong

Znuia amaiwong Tou agopd XPedypa®ad, KpatoUpeva péXpl TN AAEN Toug, | omaITAoElg, avTiAoyifovtalr €dv
METQYEVEDTEPN AUENON TNG OVAKTACIUNG A&i0G TOUG UTTOPEI va OXETIOTEI AVTIKEIMEVIKA UE YEYOVOG TTOU OUVERN UETE TNV
KaTaxwpnon Tng ¢nuiag atragiwaong.

H ¢nuia atmagiwong 1mou agopd e1TevOUOEIG O CUPMPETOXIKOUG TITAOUG TTPOG TTWANCN dev avTIAoyifeTal Yéow Twv
AmroteAeopdTwy. Edv n e0Aoyn agia evog xpewaTikoU TiTAOU TTpog TTWANCN auéndei kal n adfnon UTTopEi AVTIKEIMEVIKG
VA CUOXETIOTEI PE KATTOI0 yeEyovog TTou oUVERN, agou n ¢nuia amagiwong kataxwpnnke ota AtmroteAéouara, n ¢nuia
amagiwong 6a avTiAoyioTel JEow Twv ATTOTEAEGUATWV.

Znpia ammagiwong mou agopd utrepagia dev avTiAoyileTal.
Ooov agopd Ta AoITd TTEPIOUCIOKA OToIXEia, n ¢nuia avtidoyiCetalr €dv utTAPge aAAayf)  OTIG €EKTIUAOEIG TTOU

XpnoigoTroiiénkav yia Tov Tpoadlopioud TNG avakTHoIung agiag.

Znuia amagiwong avTiAoyidetal ydvo OTnV €KTOON KATd TV oTroia n AoyIoTIK aia Tou TrepIouciakoU aToixeiou dev
utrepBaivel TN AoyioTik aia TTou Ba TTpoadiopiféTav, Kabapr ammd ammooREcelg, €av dev €ixe Kataxwpndei n {nuia
amagiwong.

2.7 Amobépara

Ta AmoBéuara armroTigwvTal otV XaunAdtepn agia petalu kO6oTOug (KTHONG 1R TTapaywyng) kar Kabapng
peucToTroIOIUNG agiag. H kabBapr peuaToTroifjoiun aia eival n eKTIJWUEVN TIPA TTWARONG, KATd Tn cuvidn TTopeia NG
Etaipeiag, peiwpévn pe 10 uttoAoyifopevo KO6OToG  O10e0ig Toug. To KOOTOG TwV aATTOBEUdTWY TTEPIAQUBAVEL TIG
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oatrdveg ayopdg, To KOOTOG UAIKWYV, TIG dATTAVEG TTAPAYWYNG Kal GAAeg datrdveg TTou TTpaypaToTToifénkav yia va
@TaoouV Ta atroBépaTa aTnv TapoUoa KATtdoTaon. To KOOTOG Twv atroBeudTwy TTpoadiopifeTal ue Baon Tn PEBOSO Tou
oTOBWIKOU Yéoou épou.

2.8 EiompakTéol Aoyapiacpoi - NMpoBAéyeig yia Eiogalgig ATraiTRoeig

O1 EiompokTéol Aoyapiapoi avayvwpifovral apyik@ otnv €uloyn agia Toug. Kard tn ouvragn Twv OIKOVOUIKWV
KartaoTtdoewv digvepyeital EAeyX0G ATTOUEIWONG KAl OXNUATICETal TTPOBAEWN PE TTOOA YIO TO OTTOIa UTTAPXE! EKTIUNGN OTI
o¢ev Ba eioTrpaxBoulv. H oxnuatioBeica TpoBAewn avatrpooapudletal Kai n d1a@opd n oTroia TTPoKUTITEl emIBapuvel Ta
AmroteAéoparta TnG ekdoToTe Xpriong. O OuIAog, yia Tnv €£a0@AAIoN TwV TTIOTWTIKWY KIVOUVWY, GUVATITEI A0QAANICTHPIO
oupBoAaia KGAUWNG TTIOTWOEWV TTEAATWV.

2.9 Tapelakd AiaBéoipa kai looduvapa Tapgiokwv Alafegipwv

MNa okotoug kardptiong Tng Katrdotaong Tapiokwyv Powv, oTnv KaTnyopia Twv TAPEIOKWY OI00eCipwy Kal Twv
1I000UVAPWY auTWV TTEPIAaPBAvoVTal TO TaUEIO, Ta 1I000UVAPA TWV TOUEIGKWY dl0BeCipwy, OTTWG €ival o1 KATabEaelg
Owewg Kal ol KoTabéoelg TTpoBeapiag Ppaxeiag OIAPKEIAG, NTOI QUTEG TTOU Arlyouv €VTOG TPIWV HUNVWV OaTO TV
nuepounvia ouvragng Twv OIKOVOUIKWY KaTtaoTaoewy.

2.10 ZuvaAAayég og ouvdaAAaypa

Ta oToixeia mou TrepiIAauBavovtal oTig Oikovopikég KataoTdoeig amoTiywyvTal Kal rapoucialovral o€ Eupw. Ta Toad
TTOU TTPOKUTITOUV aTT® CUVOaAAQYEG o€ EEva vouiopaTta peTaTpEmovTal o Eupw pe TN ouvaAAayuaTIKr 100TIgia TTOU
IoXU€l KOTA TNV nUEPONVia Twv cuvoAAaywv. Ta vopiopaTikd TTEPIOUCIOKA OTOIXEIO KAl Ol UTTOXPEWOEIG, Ta OTToia
ek@padovTal o€ Eva vouiopara, PETATPETTOVTAOI, KATA TNV nuEpounvia Tou IcoAoyiopolu o€ Eupw, pe Bdaon Tn
ouvaAAaypaTikr igoTigia TTou 10Ul Katd TNV nuepopnvia auth. Otroieg ocuvaAAayuaTikég dla@opég, (KEpdN 1 ¢nuieg)
TPOKUTITOUV ATTO T PETATPOTI QuUTH, KoToxwpouUvtal ota AmoteAéopata. 2Tig Oikovouikég KartaoTdoelg Twv
BuyaTpIKWYV ETAIPEIWV, TTOU TO VOUIONA TOUG gival SIAQOPETIKO aTrd To Eupwd, N HETATPOTTA YiveTal WG £ENG:

a) Ta oToixeia Tou EvepynTikou kai Tou MaBnTikou petatpémovral o€ Eupw, pe BAon Tnv Ic0TIPIa KAEIGIYATOG, KATd TNV
nuepounvia ouvraéng tou loohoyiopou. Ta cuykpITIKA oToixeia eupavifovtal, ye BAcn Tnv IcoTidia oe Eupw, katd Tig
QAVTIOTOIXEG NUEPOUNViEG auvTagng Twv OIKOVOUIKWY KaTaoTAoEwv.

B) Ta oToixeia Tng Katdotaong ATToTeAEOUATWY PETATPETTOVTOI 0€ Eupw, ye BAon 1o Péoo 6po TwV ICOTIUIWV TNG €V
Adyw xprong.

O1 rpokUTITOUCEG CUVAAAQYUATIKEG OIAPOPEG TWV TTEPITITWOEWY a Kal B, KaBWG Kal €KEIVEG TTOU TTPOKUTITOUV OTTO
VOUIOMATIKG oToIxeio TTou atroTeAolv PUEPOG TNG KaBaprg emévduang o€ BuyaTpikEG Tou e§WTEPIKOU, KaTaxwpouvTal
atreuBeiag oTn KaBapn B€on Kal peTaPEPovTal OTa ATTOTEAETUATA, PE TN TTWANCN TWV BUYATPIKWV.

2.11 Awroktnon Idiwv Metoxwv

To kataBAnBév Tipnua yia Tnv ammokTnon I8iwv MeToxwy, GUUTTEPIAAUBAVOUEVWY KOl TWV OXETIKWY OATTAVWV YIA ThV
ATTOKTNOT TOUG, ATTEIKOVICETOI AQAIPETIKG TwV 18iwv KepaAaiwv .KaBe képdog 1 ¢nuia atd Tnv TTwAnon Idiwv MeToxwy,
KaBapod atd dueoa yia TNV cuvahAayn £60da kal @époug, avayvwpidetal atreudeiag ato Aoyapiaoud «181a KepaAaiay.

2.12Mepiopata

Ta TAnpwTéa pepiopata arreikovifovtal wg UTTOXPEWON KATA TO XPOvo €YKPIOAG Toug atrd Tnv TakTikh [evikn
2uvéheuon Twv MeToxwv.

2.13 ‘Ecoda

2.13.1 'Eooda atmro NMwARoeig AyaBwv kai YITnpeo1wv

O1 mmwARoeig ayabwyv avayvwpifovral 6tav 0o OpIANOG aTTooTéAAEl Ta ayoBd oToug TTeAdTEG, €KOIdEI TA OXETIKA
TTAPACTATIKA TTWANONG Kal n giorpagn Tng amaitnong Bswpeital eUAoya eEac@aAiopévn. Ta €éo0oda amd TTapoxn
UTTNPECIWV KaTOoxwpouUvTal ota AtmoteAéopata avaAoya pe 70 OTAdI0 OAOKANPwONG Tng OUuvoAAayng, Katd Tnv
nuepounvia Tou looAoyiouou.

2.13.2 Kpartikég Emixopnynoeig - Emdorioeig

O1 KPATIKEG €TTIXOPNYNOEIG, VIO EVOWUATA Kal AUAQ TTEPIOUCIOKA OToIXEIa, a@aipolvTal atrd Tn AOYIOTIKN agia Tou
oTolxeiou yia 10 otroio EAREBNoav. To OXETIKO £0000 avayvwpifeTal HE TN HOPPI HEIWPEVWV TTOOWVY aTTOoBEONS KATA
TN d1dpkela TNG WPENIUNG CWAG TOU OXETIKOU oToixeiou evepynTikoU. O1 KPATIKEG ETTIOOTHOEIG TTOU OQOPOUV  DATTAVEG
HIoB0od0oaiag TTPOoWTTIKOU avayvwpifovTal wg 0000 KATA TNV SIGPKEID TWV TTEPIGdWY TTOU OXETICOVTAI JE TA AVTIOTOIXA
£€0da ka1 eppavidovtal otnv Kardotaon AtroteAecpdrwy ato Aoyaplaoud “Aoitrd Asitoupyikd ‘Ecoda”.
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2.13.3 'Ecoda amro Mepiouara-Mpopepicparta

Ta éooda arrd pepioyara avayvwpifovrial otn Kardotaon ATTOTEAEOUATWY, WG £€0080, KATA TNV NUEPOMNVia €yKpiong
NG dlavopung Toug atmd Tnv TakTiKA [evikr) ouvéAeuon Twv MeToxwyv. Ta de TTPOPEPIOPATA, KATA TNV nUEPOMUNVia
£yKpIong Twv atro Tnv EkTakTn Mevikr ZuvéAeuon Twv MeTdxwv.

2.13.4 'Eocoda amo Tékoug

‘Ecoda amrd 1ékoug avayvwpilovtal 0Tav 0 TOKOG KabioTaTtal ®0UAEUPEVOG.

2.14 'E¢oda

Ta €£0da avayvwpifovtal ota AtroteAéopata o€ douleupévn Bdon.

215 MioBwoseig

MioBwaon, katd Tnv oTToia, 0 MICBWTAG YeTABIBAEl TO DIKAIWPATA KAl TIG UTTOXPEWOEIS (KIVOUVOUG) TTOU aTTOPPEOUV aTTO
TNV KUPIBTNTa £VOG TTayiou aTov pIoBwTH, Bewpeital wg xpnuatodoTikr hioBwan kal AoyileTal wg amdkTnan Trayiou Kal
avaAnwn PIog UTToXpEWONG. TNV TTEPITITWAON aUTH, Ta KaTtaBaAAdueva evoikia diaxwpifovtal o€

Xpnuatoolkovoulkd £€oda  (Tékol) kal peiwon Tng avaAnebeicag umroxpéwong. Ta XpnuoToolkovouika €Eoda
KaToxwpouUvTal ameuBeiag ota ATToTeAéopaTa.

O1 XPNUATOOIKOVOMIKEG MICOWOEIG eupavifovTal OTO XOUNAOGTEPO TTOC00, HETAEU TnNG €UAoyng agiog Toug Kal Tng
TTapouaag agiag Twv eAaXioTwy TTANPWUWY PICOWPATWY, KaTA TNV évapén TNG MicBwang, PHEIWPEVA PE TIG CWPEUPEVEG
atmmooBéoelg ) TG {NUIEG ATTOPEIWONAG TOUG.

Av a16 Tn oup@wvia picBwaong dev petafifalovTal Ta SIKAIWUOTA KAl O UTTOXPEWOEIG (KivOuvol) TToU aTToppEOUV aTrd
TNV KUPIOGTNTa €VOG TTayiou TOTE, N UioBwaon Bewpeital ASITOUPYIKN yia TO YICBWTA KAl T €VOIKIa KOTaXWPOUVTAl wg
€000 pe TNV TTPAYUATOTTOINCT) TOUG, YE BAan Tnv aueon YéBodo aTtn didpkela Thg YioBwaong.

2.16 ®6pog Eicodiparog
H emBdapuvon Tng xpriong Ye @OPOUG EI00BNUATOG APOPA TOUG TPEXOVTEG Kal TOUG avaBaAAduevous @opoug.

TpéxovTeg POpPOoI €100dNANATOG gival oI TTANPwWTEDI GOPOI, ETTI TOU QOPOAOYNTEOU €100dANATOG TNG XPNong, Pdoel Twv
OUVTEAEOTWY @OpoU TTou 1oXU0OUV KATG TNV nuepounvia Tou looAoyiopou, KaBwg Kal ol TuXOvV TTPOCBETOI POPOI
€1000POTOG TTOU APOPOUV TTPONYOUNEVEG XPAOEIG.

AvapaAAéuevol @opol gival o1 opoAoyikéG eAa@pUvoelg /emBapUvoElg, TTOU OXETICOVTAI JE TO ATTEIKOVICOPEVO OTNV
TpExouaa xpron képdn (A ¢nuicg), ol otroiol Ba kataAoyioBoUv aTTo TIG POPOAOYIKEG apXEG o€ HEAAOVTIKEG Xpraelg. Ol
avapBaAAduevol @opol €100dMpaTog uttoAoyidovTal, BAcel Twv BECTTIOPEVWY CUVTEAEOTWYV POPOU TTOU Ba 1Io0XUoUV KATA
TO XPOVO KATAAOYIOHOU TOUG, €T TNG dIAQOPAs METAEU TNG AOYIOTIKAG KAl TNG QOPOAOYIKNG BACONG TwV ETTINEPOUG
TTEPIOUCIOKWYV OTOIXEIWV KAl UTTOXPEWOEWY, 0TO BaBud TTou o1 dIaPopEG aUTEG GUVBETOUV ETEPOXPOVIGHOUG, TTou Ba
eCaAeIpOoOUV GTO PEAAOV.

O1 avaBaAAdpeveg @OPOAOYIKEG aTTAITACEIG, avayvwpifovTal Yovo OTnv €KTaon oOTnv oTroia gival mlavd o1l Ba
uttdpouv PeAAOVTIKG popoAoynTéa KEPDN, PE Ta oTroia Ba cupwn@IoBolv ol avaBaAAOUEVEG QOPOAOYIKEG OTTAITACEIG
Kal gelwvovTal Katé Tnv €KTacn otnv otroia OV gival TTAEOV TTPOPAVEG OTI N OXETIKA MEANOVTIKR popoAoyikh eAd@puvon
0a e€ao@aAIcBEi.

O 1péXwyV Kal 0 avaBaAAOUEVOS POPOG KaTaxwpouvTal aTa AtTroTeAéguata ) atmreuBeiag otnv KaBapn ©@éon, av agopolv
aToixeia TTou £xouv avayvwpiaBei atreuBeiag otnv KabBapn O¢on.

H Etaipeia oupwneilel i avaBaAAOueveg @OPOAOYIKEG OTTAITACEIG KAl TIG AVABAAAOUEVEG POPONOYIKEG UTTOXPEWOEIG,
av Kal Jovo av:

o) H Etaipeia éxel éva vOpIMo eKTEAEOTIKO OIKAiwPa va CuPWNn@icel TPEXOUOEG POPOAOYIKEG QTTAITACEIG, EvavTl
TPEXOUCWY POPOAOYIKWY UTTOXPEWOTEWV.

B) O avaBaAAOpeveG @QOPOAOYIKEG QTTAITACEIG KOl UTTOXPEWOEIS APOPOUV O QopoAoynTéa €ICOBNUATA  TTOU
emBaAAovTal atrod Tnv idia popoAoyikr) apxn.
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217 MNapoxég oe epyadduevoug

2.17.1 Npoypdppara KABOPICPEVWYV EICPOPWV

O1 UTTOXPEWOEIG YIA EICPOPEG OE TIPOYPAUUATA KOBOPICUEVWY EICPOPWYV KATaxwpouvTal wg €000 aTa ATToTEAéopATA,
KOTA TO XPOVO TTPAYHATOTT0INONG TOUG, PE €EAVTANCN TNG UTTOXPEWONG.

2.17.2 NpoypAuUATO KABOPIOCHEVWY TTAPOX WV

H kaBapn utroxpéwaon Tou OpiAou, GXETIKA PE TTPOYPAUNATA KABOPITUEVWY TTAPOXWY UTTOAOYIZETaI XWPIOTA YIa KGOE
TTPOYPANMA HPE UTTOAOYIONO TOU TTOOOU TWV MEAAOVTIKWV TTAPOXWY, TTOU OI gpyalopevol OIKaloUvTal £VavTl Tng
UTTNPECIOG TOUG, OTnV TTapoUca Kal o€ TTPonyoupeveg TTEPIOdouUG. O1 PEAAOVTIKEG TTAPOXEG TTPOEEo@AOUvVTAl OThV
TTapouoa agia, YETA TNV A@aipecn TnG €UAoyng agiag Twv TTEPIOUCIAKWY OTOIXEIWV TOU TTpoypdaupaTog. Qg emTOKIO
TpoeEOPANONG Bewpeital N amdédoon, KaTd TNV nuepounvia Tou lcoAoyiopol opoAdywyv, Ta OTToia £XOUV NUEPOUNVIES
AAENG TToU TTpoOoEyyifouv Ta XPOVIKG OpIa TwV UTTOXPEWOEWYV. O UTTOAOYIOPGG TNG UTTOXPEWONG YiVETAI UE AVAAOYIOTIKA
MEAETN N OTTOIO TTPAYHATOTTOIEITAI ATTO THV ETAIPEIA.

Otav o1 TTapoxég €vog TTPOYPAUMATOG BEATILOVOVTOI, N avoAoyia Twv augnuévwy TTOPOXWY, TTOU agOopouv Tnv
TTapeABoUca UTTNPETia Twv pYadopEVWY, KOTAVEUETAI wg OaTtTdvn aTa ATTOTEAEOUATA, PE TV EQAPUOYA TNG AUEONG
peBBBouU (straight-line basis) 010 Yéoo 6po TWV XPNOEWYV, PEXPI TV KATAXWENON TWV TTAPOXWY. ZTNV £KTACH TTOU Ol
TTAPOXEG KATOXWPOUVTAl apéCwG, N dATTAvn KATaXwWPETal dueca ota ATroTeAéopara.

2.17.3 Ymoxpéwon DON & LOW LTD & OpiAou SYNTHETIC HOLDINGS LTD

O1 Buyatpikég etaipeieg DON & LOW LTD, SYNTHETIC PACKAGING LTD, SYNTHETIC POLYBULK A.B «ai
SYNTHETIC POLYBULK A.S €xouv ouvtagiodoTIKA TTPOYyPAUUATa TTPOKABOPICHEVWY TTAPOXWVY YIA TO TTPOCWTTIKO
TouG. Ta TTPoypPAupaTa autd KaBopifouv éva TToad ouvTagng, To otroio Ba AapBdvel kaBe epyalOUEVOG, ATTo TN GTIYUN
NG ouvTagloddTnong Tou. To UYWog Tou TToooU autoU eEapTATal OTTO Wi OeIpd TTapayovIwy OTTwG eival n nAikia, o
XPOVOG atracXO0AnNong OTo CUYKEKPIPEVO £pyodOTN Kal TO UWog Tou pIcBoU.

O1 KaBOpEG UTTOXPEWOEIS TWV OVWTEPW ETOIPEIWY, OTA OUVTOEIOOOTIKG TTPOYPAPMPATA TOug, €Xouv UTToAOyIoOEi
EexwpIoTA yia KABe TTPOYPOAUUA, EKTIUWVTOG TO TTOGO TWV PEAAOVTIKWY TTAPOXWY TTou avaAoyolv o€ KaBe epyalouevo,
olpQwva PE Ta £TN UTTNPECIAG TOU. 2T guvéxela uttohoyidetal n kabapr| TTapouca agia Tou GUVOAOU TwV PEAAOVTIKWV
TTAPOXWYV, TTPOKEINEVOU va eKTIUNOEI N oUVOAIKA uTToXpEéwaon KABe TTpoypduuaTtog. TEAOG atTo TO TTOOO AUTO, aPaIpEiTal
n €0Aoyn agia Twv TTEPIOUCIOKWY GTOIXEIWV TOU yIa va TTPOKUYWEl TO KaBapd avaloyioTIKO EAAEINA i TTAEOVACTUa auTou
KOTA TNV NUEPOMNVIQ TOU IGOAOYIOUOU.

Ta avaloyioTika KEPON Kal {nUieg TTOU TTPOKUTITOUV OTTO TNV TIPOCAPHOYH TWV ETWV EPYACiag, KABWG Kal ol HETABOAEG
TWV EKTIMATEWY TOU avaAoyioTh €xouv eTTidpacn aTnv kabapr Béan.

OAol o1 TTpoavapePBEVTEG UTTOAOYICUOI TTPAYHATOTTIOIOUVTAl PHE AVAAOYIOTIKA HEAETN, EVW yia TIG EVOIANETEG TTEPIODOUG
yivovtal ekTiynoeig. To €mToKIO TTPOEEOPANCNG TTOU XPNOIUOTTOIETAI, EiVal AQUTO TWV PHOKPOXPOVIWY OPOASYWY e BEIKTN
agloAéynong moTwTIKoU KIvoUvou AA, Ta oTToia éxouv AREN avTioToIXn YE QUTH TWV UTTOXPEWGCEWY TOU TTPOYPAUUATOG.
H xpnoigotroioluevn péBodog utroAoyiopou ovoudletar “MéBodog tng TlMpofAemduevng Movadag YToxpéwong”
(Projected Unit Credit Method).

2.18 MpoBAéyeig

MpoBAEyeig avayvwpifovTal yovo GTav UTTAPXEl UTTOXPEWOT), aTTO YeyovoTa TTou 1idn £xouv cupBei kai gival BERaio 6T N
TAKTOTTOINOA TOug Ba dnuioupyAoel ekporj, To UWOG TNnG oTroiag UTTopEi va ekTiunBei agiémoTa. H avayvwpion Twv
TTPOPBAEWewWYV yiveTal OTn TTapouoda agia Twv KEPOAAQiwv TTOU avapéveTal va amaitnBolv yia va TOKTOTToinbouv ol
uttoxpewaoelg. O1 oxnuaTioBeioeg TTPORAEWEIG PEIWVOVTAI PE TA TTOOA TTOU KaTaBaGAAovTal yia Tov SI0KAVOVIOUO TwV
UTTOXPEWOEWY OUTWV. Ta TTOOA TwvV TTIPORAEWEWV ETTAVEKTIUWVTAI, KATA TN OUVTIAEN TWV €KACTOTE OIKOVOUIKWY
KataoTaoewv. MpoBAEYEIS yia eANOVTIKEG Cnuieg dev avayvwpidovTtal. ATTO{NUIWCEIG TTOU EICTTPATOVTAI ATTO TPITOUG KAl
agopolV PEPOG, i A0, TO TTOGO TNG EKTIMNUEVNG EKPONG, avayvwpifovTal oav oToixeio Tou EvepynTikou, pévo oTav givai
BéBRain n gioTrpagn Toug.

2.19 XpnuAaTOOIKOVOMIKA OTOIXEIa

Mo oKoTToUG aTTOTINNGONG, T XPNMOTOOIKOVOUIKA aToIXEia SlakpivovTal wé €EAG:
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o) Erevdioeig S1aKpaTOUHEVEG MEXPI TN AN

TN KOTNyopia auTh avAkKouv Ta XPNHATOOIKOVOMIKA aTolxeia Tou EvepynTikoU, yia Ta OTTOi0 UTTAPXEl TTPOBEan Kal
duvatdTnTa dIoKPATNONG Toug PéXP! TN AREN Toug. O1 eTTevOUOEIG QUTEG ATTOTIWVTAI OTO AVATIOGRECTO KOOTOG TOUG.

B) XpnuaTtooikovouikd oToixeia Siaféogipa Tpog TwAnon

3Tn KaTnyopia auTh QVIAKOUV Ta XPNUOTOOIKOVOMIKA OTOIXEIO yia Ta OTroia UTTApXel TTpOBecn yia TTWANCN TOug O€
oUvToPOo XPOVIKO O1daTnua (TT.X. YETOXEG). Ta OToIxEia auTd aTTOTIUWVTAI OTnV €UAoyn agia Toug, ue PETAQPOPA TNG
TTPOKUTITOUCAG O€ KABE atroTiunan dia@opdg, ot 1d1aiTepo atmroBepaTikd Tng Kabaprg ©fong.

2.20 Mapdywyo XPNHOTOOIKOVOUIKA HECO KAl AOYIOTIKN avTIoTAOHIoONG
2.20.1 AvTIOTOOUIOEIG TAUEIOKWY POWV

OT110U éva TTapAywyo XPNMOTOOIKOVOUIKO PECO €XEl OPIOTEI WG AVTIOTAOUION TOU EUPETARANTOU TWV TAPIOKWY POWV
€vOG avayvwplopéVou OTOIXEIOU evePYNTIKOU 1 TTaBNTIKOU piag TTOAU mBavAg TTpoBAeTTépevng ouvaAAayng, TO OpICTIKO
(effective) otroloudnroTe KEPOOUG i {NUiag €1Ti TOU TTOPAYWYOU XPNUOTOOIKOVOUIKOU HECOU KOTOXWPEITal KAT eubeiav
otnv KaBaprp ©fon. Otav n TmpoBAemopevn ocuvaAlhayny €xel wg amoTéAecua Tnv  avayvwpion evog un
XPNHOTOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU 1 YIAG PN XPNUOTOOIKOVOUIKAG UTTOXPEWONG, TO CWPEUHPEVO KEPDOG N
nuia petagépetal amd Tnv KabBapry ©fon Kal KATAXWPEEITaI OTO apXIKO KOOTOG 1 Tn AoyIOoTIKA afia Tou un
XPNHATOOIKOVOUIKOU oToIxeiou Tou Evepynmikou 1 Tou [laBnmikol. Xe TePITTWON TIOU N avrioTaduion MIOg
TTPORAETTONEVNG GUVOAAQYHG KOTOAAYEI apyOTEPO OE AvVAyVWPION €VOG XPNMATOOIKOVOUIKOU OTOIXEIOU €vePYNTIKOU
TadNTIKOU, TO OXETIKO KEPDOG N {nuia TTou €ixe avayvwploTtei kar'euBeiav otnv KaBapry ©fon, pETa@EpETAl OTA
AtroteAéopaTta TnG idIag TePIGdOU A Twv TTEPIOdWYV KATA TIG OTTOIEG TO aTOoIXEio Tou EvepynTikou ) Tou MNaBnTikoU TTou
aTTOKTABNKE, eTNpéace Ta atmoTeAéouata (Tr.X. 6Tav avayvwpiletal To €00d0 A To £§0do atd Toug TOkoug). Ma Tnv
QVTIOTABUION TOUEIAKWY POWV, Ol 0TToieg Ogv KAAUTITOVTAI OTTO TIG TTAPATIAVW Trapaypd@oug, TO OXETIKO CWPEUUEVO
KépOOG 1 Cnuia peTagépetal atmd Tnv Kabapr ©éon ota AmoteAéopara katd tnv idia mepiodo ) TTeEPIOGdOUG KATA TIG
oT1oieg n avtioTaBuiopévn TTpoBAeTToueVn cuvahAayr €Tnpeddel Ta amoTeAéopara. To un opioTikéd (ineffective) pépog
TOU KEPBOUG 1) {nuiag KaTayxwpeiTal apéowg ota ATrotTeAéopara.

Ortav éva péoo avtiotdBuiong ARgel r TwAnBei, TepuaTioTei 1 e€aoknBei 1 o OuIAog akupwaoel Tov TTPOCOIoPIoUS TNG
oxéong avriotaduiong, aAAG n cuvaAlayn avTioTABUIONG aVAUEVETOI OKOUA va ETTEABEI, TO CWPEUPEVO KEPDOG 1 Cnuia,
Kar'auté 1o onueio,Tapauével ota 181a KepdAaia Kal KATaxwpeital cUP@wWva PE TV TTOPATTAVW TTOAITIKY) OTavV N
ouvalhayny €méABel. EGv n ouvaAlayr avriotdBuiong dev avapévetalr TTAéov va AAREl XWpa, TO CWPEUPEVO WN
opIOTIKOTTOINBEV KEPDOG 1 ¢nuia TTou €xel kataxwpnBei oTa 181a Ke@dAaia peTagépeTal auyéowg oTa ATroTeAéouaTa.

Ortav éva péoo avtiotdOuiong Angel i TwAnBei, TeppaTioTei 1 e€aoknBei 1 N OvTOTNTA AKUPWOEI TOV TTPOCDIOPIGHO TNG
oxéong avmioTaduiong, aAAd n cuvaAlayn avTioTABUIONG aVAUEVETAI AKOPA va €TTEABEI, TO CUCOWPEUPEVO KEPDOG 1
{nuia , kot auTd TO onuEio , TTapauével oTa ‘1810 KEPAAAIA KAl KATAXWPEEITAI CUPNQWVA PE TNV TTOPATTAVW TTOAITIKA OTav
n ouvaAiayn €méABel. Edv n ouvaAAayr avTiotdBuiong dev avapéveral TTAEOV va AABEl Xwpa, TO CUCOWPEUUEVO UN
0pIOTIKOTTOINBEV KEPDOG 1 ¢nuia TTou €xel kaTaxwpnBei ota Idia KepdAaia peTa@épeTal apuécwg oTa ATTOTEAEGUATA.

2.20.2 AvTioTAOUION XPNUOTIKWY OTOIXEiWV EVEPYNTIKOU KAl TTadnTikoU

O1ou éva TTapdywyo XPENMUATOOIKOVOUIKO HECO XPENOIYOTTOIEITAl YIO va QvTIOTaOuioel OIKOVOUIKG Tnv ékBeon o€
ouvaAAaypaTiké KivOuvo €vOg avayVWwPICHEVOU XPNHUATIKOU OTOIXEIOU €VEPYNTIKOU f UTTOXPEWONG, dev e@apudleTal
AOYIOTIKR avTIOTABUIoONG Kal TO 011010 KEPDOG i {nuia £TTi TOU OToIXEIOU AVTIOTABUIONG KATaXWPEITal OTa ATTOTEAéOUATA.
2.20.3 Avriotdduion ka@apng emévduong o€ aAAodatr SpacTnpidTRTA

To pépog Tou KEPDOUG 1) TNG Cnuiag evég PEOOU TTOU XPNOIYOTTOIEITAIl YIa va avTioTaBuiosl pia kaBapr emévduon ot
aAdodatrr)  dpacTnpIdTNTa  KoTaxwpeital KateuBeiav otnv  KaBapry ©féon. To pépog TTOU avoAoyei o€ un
TTpayuaToTToiNBeica avTioTAOuIon KaTaxwpeeiTal dueaa ota ATTOTEAEOUATA.

2.21 ‘Evroka Adveia

Ta évioka Odvela kKataxwpoUvTal apxik@ otnv e€uAoyn afia Toug. MeTtayevéaTepa TNG APXIKAG KATAXWENONG
TTapakoAouBouvTal aTo aveEOPANTO UTTOAOITTO TOUG.
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2.22 MNpounBeutég kai Aoitroi MioTwTég

Ta ummoAoira Twv MpopnBeutwy Kal Aormmwv MoTwTwy gppavifovtal oTny agia KOOTOUG.

2.23 Ala@opd atrd ékdoon Metoxwyv Yrép 1o ApTio

H diagopd peTalu Tng ovopaoTIKAG agiag Twv PETOXWV KAl TNG TIMAG €KOOONG Twv KATaxwpoUuvTal 0To Aoyapiagud
«ATT00epaTIKG YTTEP TO APTION.

2.24 TAnpo@odpnon kard Topéa

To AATL. 14 (avagopd kai TTAnpo@opnon Tepi TOPEwv dpaaTNPIOTNTAG), BETEI KPITAPIA YIA TOV TTPOCBIOPICHO TWV
OIAKEKPINEVWY TOPEWY KAl YEWYPAPIKWYV TTEPIOXWV dpacTnPIOTNTAG TWV eTTIXEIPrIocwV. OI Topgig opiCovTal pe Bdon Tnv
O1GpBpwon Twv emixeiprioewv Tou Opihou, €@doov ol utreUBuvol yia TNV AfYn TWV OIKOVOUIKWY aTToQACEwWY,
TTAPAKOAOUBOUV TIG OIKOVOUIKEG TTANPOPOPIES EEXWPIOTA OTTWG TTAPOUCIAZOVTAI OTTO TNV PNTPIKN ETAIPEIQ Kal ATTO KAOE
Mia ammd 1ig Buyatpikég TnG. Topéag eival éva eudldkpITo oUOTATIKO aToiXeio Tou OpiAou, TO OTToi0 AOXOAsiTAI PE TNV
TTapAywyn TTPOIGVTWY I UTTNPECIWV (ETTIXEIPNTIAKOS TOPEAG), €iTE JE CUYKEKPIUEVO TTEPIBAANOV (YEWYPAPIKOG TOUEQG).

Qg TpwTelWV TUTTOG AVAPOPAG XPNOIUOTIOIEITAI O ETIXEIPNOIAKOG TOPEG KaBwg BaaileTal otn dopr TnG Aloiknong Tou
OuiAou Kal Tou CUCTANATOG ECWTEPIKAG AVAPOPAG.

H kepdogopia kal Ta oToixeia evepynTikoUu Tou Opihou dev emnpeddovial atmd TNV YEWYPAPIKH) KOTAVOUR TwV
OpaaTNPIOTATWY KAl WG autou o Ouihog dev TTapakoAouBei Ta TTapaTTdvw OToIKEID KATE AUTOV TOV TPOTTO.

3. ZuvaAAayHOTIKEG ICOTIMIEG

H MAaoTikd ©pdkng A.B.E.E. petatpémel 1ig KartaoTtdoeig ATTOTEAECUATWY TwV BuyaTpikwy eTaipeiwv o€ Eupw otnv
MEOn ouVOAAQYUATIKA 1I0O0TIYIA KAl TOV ICOAOYIOUO OTnNV TIKA KAEIGINATOG TNG GUVAAAQYUATIKAG ICOTIMIAG OTNV €KAOTOTE
mePiodo. O TINEG GUVOAAGYUATOG TTOU XPNOIKOTIOINBNKAV yIa TNV JETATPOTIF TWV OIKOVOMIKWY TOUG KATAOTACEWV O€
Eupw civai:

Méon ocuvaAAayparikn 2uvaAAaypaTIKE 100TIHIO
looTipia kA&ioiparog
Nopiopa (moodrnra vouiouarog avd 1 Eupw) (moodrnra vouiouarog avda 1 Eupw)
31.12.2008 31.12.2007 31.12.2008 31.12.2007

>1epAiva Hvwpévou BaaiAgiou (GBP) 0,7962 0,6845 0,9525 0,7334
Poupaviké Aél (RON) 3,6824 3,6077 4,0225 3,3343
>epPikd Anvdpio (CSD) 81,4874 79,2362 91,1802 79,9809
ToupkikA Aipa (TRY) 1,9065 1,7170 2,1488 1,7859
BouAyapikd NAéBa (BGN) 1,9558 1,9558 1,9558 1,9558
AoAAapio H.IML.A (USD) 1,4708 1,3713 1,3917 1,4721
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OpiAog Etaipeia
2008 2007 2008 2007
MoTwTIKEG CUVOAAQYUOTIKEG BIOPOPEG 2.933 284 2.015 129
Emdotroeig 2.544 2.602 1.850 1.840
Képdn ammd mwAnon mayiwv 81 4.272 39 107
‘Ecoda evoikiwv 134 98 48 38
‘Ecoda TTapoyng UTTNPECIWV 276 523 188 189
Noité AgiToupyika €000a 1.058 840 370 290
>0voho 7.026 8.619 4.510 2.593
5 AvdAuon Aamravwv
Opilog Etaipeia
2008 2007 2008 2007
Aaméveg pioBodoaiag 51.543 52.483 16.571 15.107
MpdéBAewn ammolnuiwong Adyw €€6d0u aTTd TNV UTTNPETIT 91 85 59 55
NoITTEG BATTAVEG TTPOCWTTIKOU 902 68 724 29
ApoIBEg - £E0da TPITWV 5.579 3.015 1.117 793
HAeKTPIKO pelpa 9.462 9.543 3.233 2.586
NOITTEG TTOPOXEG TPITWV 7.166 8.992 1.718 1.604
MeTagopikd 12.336 12.276 3.471 2.881
AvaAwaoipa UAIKa 4.564 2.624 1.782 1.282
AmroofBéaoeig 12.118 11.532 4.099 3.739
Aidpopa ££0da 2.671 4.534 458 426
Z0voho 106.432 105.152 33.232 28.502
H avdAuon Twv datravwy ava AEITOUPYIKN KATNyopia, £XEl wg e§AG:
2008 2007
MNapaywyry  Aloiknon AidBeon Z0voho Mapaywyn  Aioiknon  AidBeon 20voAo
OpiAog 76.979 10.016 19.437 106.432 75.316 9.856 19.980 105.152
ETaipeia 24.185 3.145 5.902 33.232 21.017 2.456 5.029 28.502
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6 Aatmdveg MioBodocoiag

O1 daTtraveg pioBodoaiag, £Xouv wg eEAG:

Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

MioBoi

Kolvwvikég emBapuvoeig

Mapoxég auvtagioddtnong

2UvoAo

HuepouioBia

Koivwvikég emiBapuvoeig

Mapoxég ouvtagiodoTnong

20voAo

Mepiké Zuvoho

MpoBAewn amolnueiwong Adyw ££6O0U aTTo TNV UTTNPETIa

Noirég daTrdveg TTPOCWITIKOU

Ieviké 2Z0voho

OpiAog Etaipeia
2008 2007 2008 2007
15.073 13.186 4.297 3.717
2.533 2.260 854 759
580 861 - -
18.186 16.307 5.151 4.476
27.051 29.910 8.843 8.261
5.259 5.277 2.577 2.370
1.047 1.374 - -
33.357 36.561 11.420 10.631
51.343 52.868 16.571 15.107
91 85 59 55
902 54 724 29
52.536 53.007 17.354 15.191

H adgnon tou KovOuAiou TwV AOITTWV BATTAVWY TIPOCWTTIKOU ,0PEIAETAI KUPIWG OE ATTOCNUEIWCEIG TIPOCWTTIKOU KATA

TNV OIAKOTII) TNG OX£TEWG EPYATiIag ToU ,0TO TEAOG TOU £TOUG.

O apiBudg Tou aTTaoKOAOUPEVOU TIPOCWTTIKOU OTO TEAOG KABE Xpriong avaAleTal wg eEAG:

‘Opihog Etaipeia
2008 2007 2008 2007
MicBwrtoi 539 474 105 105
HuepopioBiol 1.453 1.397 438 459
Z0voho 1.992 1.871 543 564

To olUvoAo Tou TTPOOWTTIKOU TWV ETAIPEIWY, TTOU €ival eykaTeaTnuéveg otnv EAAGSa, eival acgaAiopévo katd Baon oTo
18pupa Koivwvikwv Ac@aiioswy (1.K.A.), TOOO yIa 1I0TPOPAPUAKEUTIKN TTEPIBAAYN, 600 Kal yia KUpIa auvTagn,

7 AvdAuon Amroofécewv

H avdAuon Twv datravwy atréoBeong, ava AEITOUPYIKR KaTnyopia £XEl we £ENG:

Opihog Etaipeia

2008 2007 2008 2007

Mapaywyn 11.376 10.989 3.923 3.561
Noird Agitoupyikd £€0da 92 167 4 7
Aloiknon 349 228 57 58
AidBeon 393 315 120 120
>UvoAo 12.210 11.699 4.104 3.746
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8 Aoimrd Asitoupyikd ‘ESoda
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‘Opihog Etaipeia

2008 2007 2008 2007
XPpewOTIKEG CUVOANQYUATIKEG OI0POPES 3.217 1.026 2.194 909
MpoBAEWeIg ETTIOQAAWV TTEAQTWV 1.091 - 150 -
NoITToi PN evowpaTwpévol oTo AEITOUPYIKO KOOTOG YOOI 246 3 82 3
AmroofBéaelg 92 167 4 7
Noird Asitoupyikd £€0da 229 246 49 119
>0voAo 4.875 1.442 2.479 1.038

9 XpnupaTtooikovouikd é00da/(£§oda) kKal £€008a aTTO CUVSESENEVEG ETTIXEIPOEIG

‘Ouihog Etaipeia

2008 2007 2008 2007
MoTwTtiKoi TOKOI KAl oUVaQr] €00da 513 271 90 126
XPpeWOTIKOI TOKOI Kal ouvaer £§oda (5.742) (4.934) (1.856) (1.546)
ZuvaANaypaTIKEG BIOPOPEG Baveiwy (3.453) - - -
XpnuoToolkovoulkd AttotéAeoua Zuvi/kwv [Mpoypapudrwy 1.387 989 - -
ZUVOAO XPNHATOOIKOVOUIKWV (7.295) (3.674) (1.766) (1.420)
‘Ecoda atrd pepiocpata 1.187

XpnUaTooIikovouiko AtroTéAeopa ZuvTagiodoTikwy Mpoypappdtwy Eupw 1.387 ag@opd TiIg OuyaTtpikég ETaipeieg DON &

LOW LTD ka1 SYNTHETIC HOLDINGS LTD.

>uvaAdaypaTikég dlapopég daveiwv Eupw 3.453 agopolv ddveia Tng Don & Low Ltd kai Tng Synthetic Holdings.

10 Képdn, peTA a1TO POPOUG, aVA PETOXN

Ta k€pdn PETG @OpwvV, avd peToxr, uttoAoyifovtal diaipwvTag Ta KaBapd KEPON (WETE atrd POPOUG) TTOU KOTAVEUOVTOI
OTOUG METOXOUG, UE TOV OTABUIOPEVO YECO OPO TWV UPICTAPEVWY PETOXWY TTOU BpioKovTal o€ KUKAO®OpIa, KaTd Tnv
€KAOTOTE XProN, META TNV a@aipeon TwV 10iwV JETOXWYV TTOU KATEXOVTAI.

10.1 Baoikd képdn avd peroxn

OpiAog Etaipgia
2008 2007 2008 2007
Képdn avaAoyouvta 0Toug HETOXOUG, META OTTO POPOUG 3.274 8.028 (769) 998
Ap1BUSS UPICTOPEVWY PETOXWV (ZTABUIOPEVEG) 45.940 45.500 45.940 45.500
Baagikd k€pdn ava petoxn (Eupw og amoAuTa TTO0G) 0,071 0,176 (0,017) 0,022
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Avatrpocapuoopéva KEPON avda HETOXN

‘Opihog Etaipeia
2008 2007 2008 2007
Képdn avaloyouvta GToug HETOXOUG, HETA OTTO POPOUG 3.274 8.028 (769) 998
ApIBUSOG UPICTOPEVWY PETOXWV (ZTABUIOPEVEG) 45.940 45.500 45.940 45.500
Avatmpogappogpéva kEpdn ava petoxn (Eupw og atméAuta TTood) 0,071 0,176 (0,017) 0,022

Z1nv TTapouoa Xprion n eTaipsia , ye améeaon E.M.X tng 3™ NoeuBpiou 2008 atropdoios Tnv ayopd I18iwv
MeTOXWV.ZUVETTEIO TN TTAPOTTAvw aTropacng Kateixe Tnv 31" AskepBpiou 2008 , 98.335 161e¢ MeToxéC e péon
Ty Ktong 0,67 eupw.

11 ®obpog Eicodrjparog

J0pewva pe TNV EAANVIKA @opoloyikr vopoBeaia N.3697/2008, o @opog ei0odnuaTtog yia TiG EAANVIKEG eTaipeieg
utrohoyigeTal pe ouvteAeoT 25% yia Tnv xprAon 2008 kai yeiwvetal otadiakd katd pia TroocooTiaia povada Kabe €T10g,
atré 1o 2010 péxpr kai To 2014. Tia TIg EAANVIKEG €TaIpEiEG TOU opiAou o1 oTToiEG £TTNPEAdovVTal aTTd TNV €V Aoyw PETABOAR
€yive emavatrpoadiopiopdg Tou avaBalAdpevou @Opou Kal n avTioTolXn UETAROAR KataxwpnBnke oTa atmroTeAéouara

Xpnong.

H avaAuon Tou @bpou TTou emBdpuve Ta ATTOTEAEOPATA EXEI WG EENG:

‘Opihog Etaipeia
2008 2007 2008 2007
Dbpog €1000APATOG (2.126) (3.258) - (474)
Ala@opd @OpoU TTPONY.XPHOEWV - (143) - (143)
MpoBA.d1apopdg opou EICOBANATOG (290) - (150) -
AvaBaAAduevog @opog (€€odo)/écodo 729 329 669 264
>0voAo (1.687) (3.072) 519 (353)

O @6pog €100dAPATOG (CUNPWVIA TOU TTPAYHATIKOU POPOAOYIKOU CUVTEAEDTNR) £XEI WG £ENG:

‘Opihog Etaipeia

2008 2007 2008 2007
Képdn 1mpo pdpwv 5.002 11.267 (1.288) 1.351
JUVTEAEOTNG POPOU €1008ATOG 25% 25% 25% 25%
Do6pog €100dAPATOG XPAONG (1.250) (2.816) 0 (338)
Alagpopd @épou Adyw BIOPOPETIKOU CUVTEAEDTN) (617) (444) -
DOpog ea6dWV aTTAAOIPOEVTWY OTNV EVOTTOINGN 164 277 -
Mn ekmiTITOpEVEG BATTAVEG (344) (342) -
Mn kataxwpnBévra gopoloyikd atroTeAéopara (79) (269) (258)
A@opoAdynTa atroBeaTIKA 124 122
Mo 212 -
Dopog e100dApaTOg (2.126) (3.258) 0 (474)

O avaBaAduevog QOpog €1I00dNUATOG TTPOEKUYE ATTO TIG AKOAOUBEG BATIKEG TTPOCWPIVESG DIAPOPEG:
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Opihog Etaipeia
2008 2007 2008 2007
AlKaiwpata epyalopEvwyv (19) 31 (26) 14
MpoBAEWEIG ETTICQAAWV ATTAITACEWY 115 1 (6) -
Mayia - emyopnynoelg Trayiwv 510 245 704 254
NoITrég aiTieg 123 52 (13) (4)
>Uvoho 729 329 669 264

>1nv EAAGSa, Ta amroteAéopaTta TTou KolvoTroloUvTal OTIG QOPOAOYIKEG apyEG BewpolvTal TTPOCWPIVA KAl UTTOKEIVTAI
OTOV €AEYXO TWV (POPOAOYIKWV OAPYXWV. ZUVETTWG VIO TIG UN eAeyxOeioeg XpAOEIG UTTAPXEl TO eVOEXOUEVO ETTIBOANG
TTPOOBETWV POPWYV, KATA TO XPOVO TTOU auTEG Ba e§eTacB0UV aTTO TIG POPOAOYIKEG APXEG.

MNa Tov okoTrd auTd €xel oxnuaTioTel TPORAewn eupw 150 yia Tnv eTaipeia kai eupw 290 yia TiIg EAAnVIKEG eTaipeieg Tou
opilou, n otroia gival TTAPKAG yia va KaAUWEl UTTOXPEWOEIG TTou Ba dnuioupynBolv atrd @opoAoyikd EAeyX0 ,0 OTT0I0G
BpiokeTal oe €€€NIEN kal avauéveTal va oAokANpwOEi eviog Tou B Tpipfvou 2009 . Or1 xpACEIG YIA TIG OTTOIEG OI ETAIPEIEG
NG EAANVIKAG €TTIKpATEIOG, OEV £XOUV EAEYXOEI opoAoyIKd, TTAPOUCIAZovTal KATWTEPW:

AvéAeyKTEG
ETaipeia XPNOEIg
MAAZTIKA ©OPAKHZ A.B.E.E. 2006-2008
DON & LOW EANAZ AB.E.E. 2005-2008
MAAZTIKA ©PAKHZ PACK A.B.E.E. 2005-2008
CAPSNAP EANAZ AB.E.E. 2007-2008
MAIPHZ LYSKEYAZIEZ A.E.B.E. 2005-2008

>1nv mapouoa xpron, cuupwva pe Tov N.3697/2008 ,éxkAsicav pe Tnv dladikagia TnG TTEPAIWONG OI XPHOEIG TWV
Buyarpikwv MAAZTIKA OPAKHE PACK ABEE £wg kai yia Tnv xprion 2004 kai CAPSNAP AEBE £wg kol Tnv xpAon
2006. Zuvetreia Tou eAéyxou kaTahoyioTnkav @opol eupw 118 TTou emBAapuvav TO ATTOTEAECUO TOU OMiIAOU.

ETaipeia

DON & LOW LTD 2004-2008
SYNTHETIC (HOLDINGS) LTD 2004-2008
SYNTHETIC PACKAGING LTD 2002-2008
ARNO LTD -
SYNTHETIC TEXTILES LTD -
THRACE POLYBULK A.B mpwnv (SYNTHETIC POLYBULK A.B.) 2006-2008
THRACE POLYBULK A.S mpwnv (SYNTHETIC POLYBULK A.S.) 2006-2008
THRACE GREINER PACKAGING SRL. 2002-2008
TRIERINA TRADING LTD 2004-2008
THRACE IPOMA A.D. 2004-2008
THRACE TEKNIK AMBALAJ SANAII A.S. 2004-2008
THRACE PLASTICS PACKAGING D.O.O. 2005-2008
LUMITE INC. 2004-2008
THRACE LINQ INC. 2007-2008
ADFIRMATE LTD 2007-2008
DELTA REAL ESTATE INV.LLC 2007-2008
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12 Evowpareg AkivntoTroifoeig Kai AuAa lMNeplouoiakd Zroixeia

a. Evowpara Mayia Zroixeia

Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

Ouihog
Mnxavrjuata EmmAa
Kripia & & Mayia utto

rAmeda - & TEXVIKEG  MeTagopika Aoitrég ekTéEAEON 1

oIKOTTEDa  TEXV. £pya EYKOTAOTACEIG yéoa €EOTTAIOUOC  EYKATAOTOON >UvoAo
A=IA KTHXHX
Atia ktiong 31.12.2007 3.844 49.061 180.827 1.104 7.013 3.793 245.642
Mayia diabéoipa Tpog TwAnon 1.008 1.008
ZuvaAAayuaTikr diapopd (369) (5.159) (16.568) (201) (1.506) 1.860 (21.943)
MpoaoBrkeg 154 933 4.141 92 209 10.229 15.758
EKTTOINOEIS / HETOPOPES 93 8.382 (186) (30) (9.899) (1.640)
Atia kTiong 31.12.2008 4.637 44.928 176.782 809 5.686 5.983 238.825
ANOZBEZEIX
>wp. ammooPéoeig 31.12.2007 - (13.894) (123.597) (614) (6.214) - (144.319)
>uvaAAayparikr diagopd - 1.524 15.730 159 1.370 18.783
AtrooBéaoeig xpnong - (1.443) (10.426) (72) (245) - (12.186)
Twp. amrooféosig 31.12.2008 - (13.813) (118.293) (527) (5.089) (137.722)
ANAMNOZBEZXTH AZIA
31.12.2007 3.844 35.167 57.230 490 799 3.793 101.323
Mayia diaBéaipa Tpog TTwANGn
v 31.12.2007 1.008 1.008
31.12.2008 4.637 31.115 58.489 282 597 5.983 101.103
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Opidog
Mnxaviuara ‘EmmAa
Kripia & & Mayia uttd
Ameda - & TEXVIKEG  MeTagopika AoITTég ekTéAEON 1
OIKOTTEDO  TEXV. £pya EYKOTOOTAOEIG péoa  €CoTMAIONOG  eyKATAOTAON >0voAo
AZIA KTHEXHEZ
Agia ktiong 31.12.2006 3.907 45.179 170.814 910 6.970 13.083 240.863
Mayia diaBéaipa Tpog TTwANcn (1.008) (1.008)
>uvaAAaypaTikn diapopd a77) (1.448) (6.789) 70 (246) 1 (8.589)
Mpoodnkeg 1.143 3.455 2.479 255 229 9.915 17.476
Ekmroifoeig / yeToQopég (21) 1.875 14.323 (131) 60 (19.206) (3.100)
ASia kTRong 31.12.2007 3.844 49.061 180.827 1.104 7.013 3.793 245.642
AMNOZBEZEIX
>wp. amooPéoeig 31.12.2006 - (12.967) (120.423) (572) (6.215) - (140.177)
ZuvaAAayparikr diagopd - 415 6.167 (22) 245 - 6.805
Amrooféaeig xpriong (2.335) (9.989) (105) (246) (11.675)
(
ATrooBéaelg ekTToInoEwy / i
HETOQOPWY - () 648 85 2 - 728
Zwp. amooBéosig 31.12.2007 - (13.894) (123.597) (614) (6.214) 144.319
ANAMNOZBEXTH AZIA
31.12.2006 3.907 32.212 50.391 338 755 13.083 100.686
31.12.2007 3.844 35.167 57.230 490 799 3.793 101.323
MNayia diaBéoipa TPog TWANON 1.008 1.008
ETaipeia
Mnxavruata ‘EmmAa
Kripia & & Mayia uttd
Aeda - & TEXVIKEG  MeTagopikd AoITTog eKTEAEON 1
OIKOTTEDa  TEXV. £pya £YKATAOTAOEIG péoa  e€OTTAIOUOG  €YKATAOTOON >UvoAo
AZIA KTHZHZ
Agia ktiong 31.12.2007 735 16.670 56.570 378 920 603 75.876
Mpoodnkeg - 275 3.229 55 23 2.978 6.560
Ekmroifoeig / yeToQopég (28) (755) (43) - (3.581) (4.407)
Aia kTRong 31.12.2008 735 16.917 59.044 390 943 - 78.029
AMNOZBEZEIZX
Yuoowp. atmooBéoelg 31.12.2007 - (5.779) (36.838) (299) (797) (43.713)
AmrooBéaeig xpriong - (442) (3.573) (22) (46) (4.083)
AT1T00BETEIG EKTTOINTEWY / HETAPOPWV - 156 42 - 198
Zwp. amooBéosig 31.12.2008 - (6.221) (40.255) (279) (843) (47.598)
ANAMNOZBEXTH AZIA
31.12.2007 735 10.891 19.732 79 123 603 32.163
31.12.2008 735 10.696 18.789 111 100 - 30.431
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Eraipeia
MnxavAuata ‘EmmAa
Kripia & & Mayia uttd
Ameda - & TEXVIKEG  MeTOQOPIKG AoITTég ekTéAEON 1
OIKOTTEDa  TEXV. £pya EYKOTAOTAOEIG péoa  efommAiop6g  gykatdoToon >UvoAo
AZIA KTHEH:
Agia ktong 31.12.2006 639 16.486 45.679 381 887 10.119 74.191
MpoaBrkeg 96 - - - - 1.887 1.983
Ekmroifoeig / yetagpopég - 184 10.891 3 33 (11.403) (298)
ASia kTRong 31.12.2007 735 16.670 56.570 378 920 603 75.876
ANOZBEZEIX
Yuoowp. atrooBéoelg 31.12.2006 - (5.345) (33.606) (330) (739) - (40.020)
ATmrooBéosig xpriong - (426) (3.229) (13) (58) - (3.726)
ATrooBéocig ekTToIngEwy /
HETOPOPWV - (8) 3 44 33
Twp. amooBéoeig 31.12.2007 - (5.779) (36.838) (299) (797) 43.713
ANAMNOZBEZTH ASIA
31.12.2006 639 11.141 12.073 51 148 10.119 34.171
31.12.2007 735 10.891 19.732 79 123 603 32.163
Aev uttdpyouv euTTpdypaTta Bapn 1T TWV EVOWHRATWY TTAYiWY GTOIXEIWV.
B. AUAa MNepiouciakd ZToixeia
Opilog ETaipeia
Mapayxwpnoeig Mapaxwpnoeig
& dikalwpaTa & dIKalwpaTa
Biopnxavikig Ymepagia Biopnxavikig
101I0KTNCiag  €mmiXeipnong 2UvoAo 1I310KTNCiag >UvoAo
AZIA KTHZHZ
Agia ktong 31.12.2007 731 11.243 11.974 520 520
>uvaAAaypaTikr diapopd - (301) (301) - -
MpoaBrkeg 33 - 33 26 26
Agia kTRong 31.12.2008 764 10.942 11.706 546 546
ANOZBEZEIX
>wp. amooPéoeig 31.12.2007 (679) - (679) (476) (476)
>uvaAAaypaTikn diapopd 1 - 1 - -
AmrooBéaeig xpriong (24) - (24) (21) (21)
Twp. arooféosig 31.12.2008 (702) (702) (497) (497)
ANANOZBEZXTO YMOAOINO
31.12.2007 52 11.243 11.295 44 44
31.12.2008 62 10.942 11.004 49 49
26

MAAZTIKA ©PAKHZ A.B.E.E.

ETHZIEY OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2008



Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

‘Opihog ETaipeia
Mapayxwpnoeig Mapaywpnoeig
& dikalwuaTa & dikaiwuara
Biopnxavikig Ymepagia Biopnxavikig
1010KTNOiag  €TIXEipPnoNg 20voAo 1I810KTNTiag 20voho
AZIA KTHZHZ
Aéia ktiong 31.12.2006 725 11.127 11.852 516 516
>uvaAAayparikr diagopd - 10 10
MpoaoBrkeg 6 106 112 4 4
Atia kTiong 31.12.2007 731 11.243 11.974 520 520
AMNOZBEZEIZX
>wp. ammooBéocig 31.12.2006 (655) - (655) (456) (456)
>uvaAAaypaTikr diapopd - - - - -
AtrooBéaeig xpriong (24) - (24) (20) (20)
Twp. amooféoeig 31.12.2007 (679) (679) (476) (476)
ANANOZBEZTO YNOAOINO
31.12.2006 70 11.127 11.197 60 60
31.12.2007 52 11.243 11.295 44 44
13 Amobépara
‘OpiAog ETaipeia
2008 2007 2008 2007
Eptropetpara 4.086 2.012 441 488
Mpoidvta éToipa kal HuImeAn 32.074 34.992 8.225 7.412
A & B’ "YAeg 15.441 16.665 6.353 8.072
IMpokaTaBOAEG yIa ayopES aTTOBEUATWV 517 2.456 303 593
>0voAo 52.118 56.125 15.323 16.565

1V TTapouca Xpnon , Adyw Twv di1EBvwv guvBnkwv TG ayopds Kal TNG TTOPEiag TNG TIMAG Tou TreTpeAaiou ,n Aioiknan
,oUpewva pe 10 AAT.2 Top.2 ,0TTOQAGCIoE TNV OTTOMEIWON TWV ATTOBEUATWY TNGETAIPEIG, KATA TO TTOOO TWV EUPW
1.151 ka1 Tou opiAou katd 10 TToad Twv eupw 1.598 ,10 oTTOIO ETIRAPUVE TO ATTOTEAETHA TNG XPNONG.

14 TeAdreg Kal AoOITTEG ATTAITAOEIG

Opidog Etaipgia

2008 2007 2008 2007
MeAdTeg 45.612 50.483 19.997 20.184
MpoBAEWeIg yia eTTIOQOAEIG OTTAITATEIG (2.569) (1.532) (987) (19)
Fpappdra - emTayég YETAXPOVOAOYNUEVES 13.193 9.712 4.966 3.769
Emitayég - ypapudria og kaBuoTépnon 625 308 199 113
NoITTég ATTaITAOEIG 7.674 8.142 3.393 2.092
AouAeupéva £€000a 7.293 4.953 3.535 2.704
>0voho 71.828 72.066 31.103 28.843
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15 Tapelakd AlaBéoipa kal loodUvaua auTwy

Opihog Etaipeia
2008 2007 2008 2007
Tapeio 3.866 1.091 16 14
KartaBéoeig dwewg Kal TpoBeapiag 9.874 6.740 6.606 1.551
>0voho 13.740 7.831 6.622 1.565

16 MeToyxiké KepdAaio kal Yép 1o ApTio ATTO0£aTIKO

H teAeutaia augnon Tou MeToxikoU KepaAaiou katd Eupw 225 pe kaTtaBoAr YeTpnTwy, TTIPOEKUWYE PE TNV aTrd 14 louviou
2007 amégaon 1ng MNevikAg Zuvéheuong Twv MeToxwyv yia avgnon Tou Metoxikou KegpaAaiou ,ue Tnv ékdoon 449.500
VEWV OVOUOOTIKWY PETOXWYV, Ol OTToieg d1atédnkav oTnv ovouaoTKr agia eupw(0,50) o€ péAn Tou A.Z. Kol OTEAEXN TNG
eTaipeiag Adyw doknong SIKAIWUATWY TTPOCIPETNG AYOPAG UETOXWV.

Meta tnv adgnon 10 Metoxikd Kegpdhaio avépxetal, Tnv 31 AekepPpiou 2007, oe Eupw 22.975 diaipoupevo o€
45.949.500 petoyég, ovopaaTikng agiag Eupw 0,50.

17 Aoimrd AtroBepaTikd

‘Opilog Etaipeia

2008 2007 2008 2007
TakTiké amobeuaTikéd 2.430 2.263 2.203 2.152
A@opoAdynTa Kai AoITT@ aTToBEUaTIKG 27.447 27.084 31.272 30.785
ATtroBepatiké amd TwAnon 16iwv MeToxwv 1.011 1.011 1.011 1.011
ATT0BepaTIKO CUVAAAQYUATIKWY SIGPOPWV (7.525) (269) - -
181e¢_ peToxEg (66) - (66)
>0voAo 23.297 30.089 34.420 33.948

17.1 TakTikdé ATTOOguaTIKO

JUupoewva pe Tig diatageig TG EAANVIKAG vopoBeaiag n dnuioupyia TOKTIKOU ATTOBEPATIKOU - JE TNV KAT'ETOG PETAPOPA
TTO00U iooU JE TO 5% Twv €TNCiWY, JETA aTTO POPOU KEPDWV - Eival UTTOXPEWTIKA, HEXP! auTd va @Bdael duwg 1o 1/3 Tou
METOXIKOU Ke@OAaiou. To TOKTIKO atroBepaTikd SlavEPETal JOvo KaTa Tnv dIGAUCN TNG ETAIPEIOG, UTTOPEI va CUPYN@IOTET
OUWG PE CWPEUPEVEG CNiEG.

17.2 ApopoAdéynta kai Aoird ATrofepaTikd

Ta amoBeuaTikd@ auTtd OYXNUATIOTNKAV KAT €@ApPUOyR €I0IKWV SIOTASEWY KAl QVATITUSIOKWY VOPWYV. Zg TTEPITITWON
dlavoung Toug Ba popoAoynBoUv e TOV AvTiGTOIXO GUVTEAEDTH) @opoAoyiag Tnv Trepiodo TnG dIavounRg TOUG.

17.3 AmoBgpaTiké ZuvaAAaypaTiKwy Ala@opwyv

To oxnuaTicBév ammoBeuaTiké agopd TNV PETATPOTTA TWV OToIXEiwY Tou EvepynTikou, MabnTikoU Kal ATTOTEAEOUATWY TWV
BuYaTPIKWYV ETAIPEILV TOU EEWTEPIKOU, TWV OTTOIWV Ta OTOIXEIA HETATPETTOVTAI 0€ EUupw, PE TIGC GUVAAAQYUATIKEG ICOTIMIEG
TTOU 10XUOUV CUP@QWVA Kal IE TNV TTpoavagepBeica AoyIoTIKN) TTONITIKY TG Znueiwong 2.10.

1NV TapoUca XPron N EVioxXuon Tou gupw £VavTl TWV EEVwV VOUIoUATwY Kal 1d1aitepa TNG Aipag AyyAiag uBuvetal yia
TNV augnan Tou atToBePATIKOU TTOU TTPOEPXETAI KATA KUPIO AGYO aTTd TNV PETATPOTTH TwV KOVOUAiIWV Tou |IgoAoyIiouou Tng
aAAodaTrrg BuyaTpikng katd Tnv diadikaaia Tng evotroinang.(BAéTe avaAuon anu.3)
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17.4 AtroteAéopara £1g véov

Me Bdaon tTnv EAAnvIkr ETaipikr) NopoBeaia, o1 eTaipeieg utroxpeouvTal KABe xprion, va SlavEUouv GTOUG NETOXOUG TOUG,
ToUuAdyiaToV T0 35% TWV KEPOWV, HETA aTTO POPOUG Kal PETA TN KPATNON YIA TAKTIKG a1To0epaTIKG.

Me amégaaon Tng TakTIKAG MevikAg ZuvéAeuong Twv Metoxwv TNG 24 louviou 2008, diaveunOnke Tood Eupw 1.011 a1md
Ta KEPON TNG Xpriong 2007.

18 MakpompdBeopa - Bpaxumpofeopa Adveia

Ta pakpotrpdBeapa daveia Tou Opidou €xouv xopnynOei amd EAANVIKEG kal Eéveg TPATTECEG Kal €ival EKTTEQPPATUEVA,
KaTa peiova Aoyo, oe Eupw. O xpdvog ammommAnpwing Toug TToIKiAAEl, avaAoya ue Tn guuBacon Tou daveiou Kai gival

KaTd Kavova ouvdedepéva pe Euribor mAéov TTepIBwpiou.

Ta BpaxumrpéBeopa ddaveia Tou Opidou éxouv xopnynBei amd didpopeg Tpatredeg, pe emTokio Euribor, 1Aéov
TePIBwpiou Kai Libor TTAéov TTEpIBwpiou.

AvoAuTIKOTEPA, O dAVEICUOG OTO TEAOG TOU £TOUG €iXE dlapopPwOEl o€

Opihog ETaipeia
2008 2007 2008 2007
MakpotrpoBeopa daveia 29.689 25.870 5.167 7.134
BpaxutrpdBeopa daveia 69.877 61.455 28.424 20.423

Agv £X0UV £yypa@ei UTTOBAKEG Kal TIPOCNUEIWTEIG TTaYiwV yia TNV Ea0PAAIo Twv daveiwv TG UNTPIKAG ETAIPEING.

Ocov agopd TG Aoiég  eTaipeieg Tou opidou ,otnv etaipeia MAIPHZ XYXIKEYAZIEX AEBEI éxouv eyypagei UTTOBAKEG-
Tpoonuelwoelg eupw 2.140 yia eEaag@ahion daveiwv kal otnv eTaipeia  LUMITE INC. éxel ekd0Bei UTTOOXETIKA €TTIOTOA €upw 755
TTPOG TPITO TTOU aPopd TNV ayopd Twv Trayiwv oToixeiwv Tng PROPEX INC kai gival eEac@aAiouévn aTté Ta eEayopacbévTa akivnta .

H AnkToTNTa TWV OAVEIWV EXEI WG KATWTEPW

‘Opihog Etaipeia
2008 2007 2008 2007
‘Ewg 1 £€10G 69.877 61.455 28.424 20.423
Ao 1 -5 €Tn 29.689 25.870 5.167 7.134

Mavw amé 5 €t - R

19 Napoxég NpoowTrikoU

O1 utroxpewaelg TnG Etaipeiag kai Tou Opilou TTpog Toug epyadduevoug yia TNV JEAAOVTIK KaTaBoAR TTapoxwy avaAoya
ME TO XPOVOo TNG TTpoUTTNPETiag Tou KaBevog, uttoAoyifovTal ue avaAoyIioTIKr) HEAETN TTou digvepyeital atro Tnv Etaipeia
Kal arreikovietar ye Bdon 1o avapevouevo va kataBAnBei dedouAeupévo Sikaiwpa Tou KABe epyadouévou, Kata Tnv
nUEPOUNVia Tou 1I00A0yIouOoU, TTPOEEOPAOUNEVO GTNV TTapoUda agia, o€ oxEéan e Tov TTPOBAETTOUEVO XPOVO KATABOANG
TOU. TO XPNOIUOTTOIOUUEVO ETATCIO ETTITOKIO TTPOEEOPANCNG YIa TIG ETAIPEIEG TTOU €upiokovTal aTnv EAAGDq, cival ioco ue
TNV ammédoon Twv ogoAdywv Tou EAANVIKoU Anpoaiou kai kupaiveral atéd 4,75%, yia TIG UTTOXPEWOEIG TTOU AVAUEVETAI
611 Ba TakToTrOINBOUV OTO €yyUG péEANOV Kal o€ 5,05%, yia TIG UTTOXPEWOEIG TTOU OVOMEVETOI VO TaKToTroInBoUv GTO
amwTepo pEANov. H uttoxpéwon Tng Etaipeiag kai Tou Opilou, 6TTwG eppavietal atov IcoAoyiopd, avalletal wg EAG:

‘Opidog Etaipeia
2008 2007 2008 2007
MpdBAewn ammolnuiwong TTPOCWTTIKOU 862 767 621 557
>uvTtagiodoTiké Tpoypaupa DON & LOW LTD 8.714 4772 - -
2uvTagiodoTikd TTpodypappa SYNTHETIC (HOLDINGS) LTD 357 80 - -
JuvoAhikr) TpdBAewn katd TN AAEN TG Xpnong 9.933 5.619 621 557
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19.1 MpoéBAeyn amolnuiwong TPOoowWITIKOU

‘Opihog Etaipeia
2008 2007 2008 2007
MpoBAewn katd TNV évapén TNG xprong 767 639 557 491
AvaloyioTiké atroTéAeapa Trou mmRAapuve TNV Kabapr ©¢on 1 31 5 8
Aatr@vn 10U ETTIRAPUVE TN XPHON 94 97 59 58
MpdBAewn katd TN AREN TNG Xpriong 862 767 621 557

19.2 XuvrtagiodoTikd Mpoypduuara

19.2.1 ZuvrtagiodoTiko Mpoypappa DON & LOW LTD

To ZuvtaglodoTiké Mpoypauua TG Buyarpikrg eTaipeiag DON & LOW LTD egival éva mpdypappa TTpoKabopIouévwy
TTapoxwv, AsIToupyei 8¢, oav EEXwPIOTO VOUIKO TTPOOWTIO HE T HOP®R €VOG KATATTIOTEUUOTOG (trust). To yeyovog autd
gnuaivel 6T Ta TTEPIOUTIAKA Tou aTolxEia gival TEAEiwG EexwpIoTd atrd auTd Tng eTaipeiaog DON & LOW LTD

O1 vewTepeg avaloyioTikéG amroTiunaelg Tou [Mpoypduuatog, €yivav pe nuepounvia 31 Aekepfpiou 2007, evw
OlevepynBnkav ekTINACEIG yia Ta dedopéva Tng Xxprong Tmou éAnge 31 Aekepfpiou 2008. O1 Baoikég
XPNHATOOIKOVOUIKEG TTAPADOXES TTOU €XOUV UIOBETNOEN, yIa va yivouv auTéG O1 ATTOTIUATEIG £XOUV WG €EAG:

2008 2007
Emtékio mpoe§d@Anong 6,5% 5,95%
MAnBwpiopog 3,10% 3,4%
Augnon cuvtagewv 3,10% 3,4%
MeAAovTIKEG QUEAOEIG HIOBWV 3,85% 4,15%

H ouvoAIKR uttoxpéwan Tou TTPoyPAUUaTOG, OTTWG UPavifeTal aTov laoAoyiopd, avaAleTal wg akoAoUBwg:

2008 2007
Mapouoa agia uTToxpewoewv (70.761) (106.763)
Mapoloa agia Twv TTEPIOUCIAKWY OTOIXEIWV 62.047 101.991
AvaAoyIoTIKO EAAEINO (8.714) 4.772)

H trepiouaiakn 1pBpwan Twv aToIXeiwv evepynTikoU Tou MNpoypdupatog epgavifovial wg KATwel

2008 2007
MeToxég
47.874 81.538
OpoAoyieg
13.648 15.953
Akivnra/Aoima 525 4.500
>0voAo 62.047 101.991

MeTaBoAf Tng utToxpéwaong, 0TTwG euavietal aTov [ocoAoyIouo:
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2008 2007
KaBapn utroxpéwaon Tnv 1 lavouapiou 4,772 25.465
KataBAnBeioeg eiopopég (1.754) (3.927)
‘E¢odo0 TTou emBdpuve Ta amoteAéopata 1.159 3.109
AMQ XPNUATOOIKOVOUIKA €000a (1.159) (1.227)
AvaloyioTikR ¢npia / (k€pdog) 6.794 (16.499)
ZuvaAayuaTikr dilagopd (1.098) (2.149)
KaBapn uttoxpéwaon 1nv 31 Aekeufpiou 8.714 4,772
AvdAuan Twv TTOoWV Ta oTToia KaTtaxwpnnkav kat’'euBeiav otnv KaBapr) ©¢on:
2008 2007
Ala@opd TnG TTPAYUATIKAG OTTO00NG TWV TTEPIOUCIAKWY OTOIXEIWV, aTTé TNV TTPoUTToAOYIoBEicO
amédoon (21.837) (1.364)
Avatrpooapuoyr BAcel TNG EPTTEIPIAG 4.334 818
MeTtaBoAr Twv uTroBéoewv TTou eTnpeddouv Tnv eUAoyn agia 10.709 (15.953)
AvaloyioTikR ¢npia / (k€pdog) 6.794 (16.499)
O1 dnuoypa@IKEG TTapadoyES gival ol aKOAOUDEG :
A) To peoo €106 ouvTagiodoTnaNng eival 62 £Tn.
B) 10 Tpoadokduevo opio CwNAG gival BAcIOPEVO OTOUG KAVOVIKOUG TTiVOKEG BvnonuoTnTaG.
AvdAuon Twv TToowv Ta oTroia epgpavifovral otnv Katdotaon ATTOTEAEOUATWV:
2008 2007
AvaloyioTikn {nuia / (k€Epdog)
TpéxovTta £€0da eEUTTNPETNONG 1.382 3.109
MoTwTiKoi TOKOI (E0000) (1.382) (1.227)
Tékol £€€0da -
>UvoAo 0 1.882

Atro 1o TTpoavaepBiv £60do, TTood Uwoug Eupw 1.382 (Eupw 3.109 yia 1o 2007) £xel kataxwpnBei oTig apoIBEg
TTPOOWTTIKOU KaI £xel emIBapuvel I06TTo00 Ta atroTeAéopara Tng Etaipeiag, evw mood Uwoug Eupw 1.382 (Eupw 1.227
yia 10 2007) €xel kataxwpnbei OTOUG TTIOTWTIKOUG TOKOUG KOl ouvaQr] €00da pe avtioToixn PBeAtiwon Twv
ATTOTEAETUATWV.

19.2.2 ZuvragiodoTiké Mpoypappa Opidou SYNTHETIC (HOLDINGS) LTD
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Tpeig Buyatpikég eTaipeieg NG ouyyevolug etaipeiag SYNTHETIC HOLDINGS LTD, €xouv o€ 10xU OUVTOEIOBOTIKA
TTPOYPANMATA TTPOKABOPICHEVWYV TTAPOXWY, OTTWG TTEPIYPAPETAI TN CUVEXEIQ.

(a) To Zuvragiodotikd Tmpdypaupa Tng eraipeiog SYNTHETIC PACKAGING LTD, cival €éva Tpoypauua
TTPOKOBOPIoUEVWY TTAPOXWV, Kal AEITOUPYEI 0av EEXWPIOTO VOUIKO TIPOCWTTO PE TN HOP@N) VOGS KATATTIOTEUPATOG (trust).
To yeyovog autd onuaivel 0TI Ta TTEPIOUCIOKA TOU OTOIXEIO €ival TEAEIWG EEXWPIOTE ATTO AUTA TNG ETAIPEING.

O1 vewTepeg avaoloyioTIKEG atroTiuoelg Tou lMpoypdupartog €yivav 1o 2005, evd dievepyndnkav EKTIUACEIS yio TA
oedopéva Tng xpnong mou €Ange 31 Aekepfpiou 2008. O1 BaoIkEG XPNUOTOOIKOVOUIKEG TTAPAOOXEG, TTOU EXOUV
uI00eTNBEi yIa va yivouv auTég 01 aTTOTIUNOEIG £X0UV WG £EAG:

2008 2007
EmTokio mpoeg6@Anong 5,6% 5,6%
MAnBwpIopog 2% 2,5%
Aulgnon ouvtagewv 4% 4,5%
MeAAovTIKEG QUEATEIG MITOWV 20 2.5%

(B) H eraipeiac THRACE POLYBULK A.S. éxel ZuvtagiodoTikd Mpdypauua TPOKABOopICUEVWY TTApOXWY, TO OTToio
KaAUTITETON a1TO TNV Ao@alioTikr ETaipeia Zwrig “Storebrand”.

O1 vewTepeg avaloyIOTIKEG ATTOTINACEIG TOu TTpoypduuatog £yivav 1o 2005, ev dievepynbnkav eKTIMACEIG yia Ta
oedopéva Tng xpnong mou éAnge Tnv 31 Aekepfpiou 2008. O1 BOOIKEG XPNUOTOOIKOVOUIKEG TTAPOADOXEG TTOU EXOUV
uI0BeTNBEi yIa va yivouv auTéG 01 OTTOTIUNOEIG £X0UV WG £EAG:

2008 2007
Emtékio mpoe§d@Anong 4,3% 4,5%
MANBwpIoudg 4,25% 4,25%
Augnon ouvtagewv 4,5% 4,5%
MeAAovTikéG auEoelg pIgBuwv 2% 1,75%

(y) H eraipeiac THRACE POLYBULK A.B. mapéxel ouvtagelg otoug epyalopévoug Tng dlapécou Tou €Bvikou
UTTOXPEWTIKOU OUVTAEIOdOTIKOU TTPOYPANKATOG, TO OTT0I0 gival TTPOKABOPICUEVWY €1I0@opwyv. H eTalpeia dpwg, €xel éva
eMITTAEOV OUVTAEI000TIKG TTPOYPONMA TTPOKABOPICUEVWY TTAPOXWY. Z€ QUTO CUMMETEXOUV TEOOEPA ATOMPA Kal BewpeiTal
Mpdypappa MoAamAwyv Epyodotwy katd 1o A.AT. 19. Ta 10 Adyo auTd, Katd TNV TapoUca XPOVIK)

OTIYMN O avaAoyIoTEG eV UTTOPOUV VA TTAPEXOUV OTOIXEIO aTTOTiUNONG Tou MNMpoypduuaTog cUupwva pe Ta Aigbvr)
MpdTutra Xpnuatooikovouikrg MAnpo@dpnong kai Katd ouveTTeia Oev GUUTTEPIAQUBAVOVTAI TTEPICTOTEPESG TTANPOPOPIEG
YIO TO OUYKEKPIPEVO TTPOYPANKA OTO TTAPSOV TTPOCAPTAMA.

H ouvoAIkr uTToXpEéwaon Twv TTPOava@ePBEVTWY TTPOYPAUUATWY, OTTWG EP@avifovtal oTov evoTroinuévo looAoyioud Tng
aueong unTpIKAG Toug eTaipeiag SYNTHETIC (HOLDINGS) LTD, avaAUsTal wg oKoAoUBwg:

2008 2007
Mapouoa agia uTToxpewoewv (1.049) (1.290)
MapoUoa agia Twv TTEPIOUTIAKWY OTOIXEIWV 692 1.210
2UVOAIKA UTTOXPEWGN TWV TTPOYPANMATWY (357) (80)
MeTaBoAf Tng utToxpéwaong, 0TTwG euavietal aTov [ocoAoyIouo:
32

MAAZTIKA ©PAKHZ A.B.E.E. ETHZIEY OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2008



Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

2008 2007
KaBapn utroxpéwaon Tnv 1 lavouapiou 80 15
KataBAnBeioeg eilopopég (166) (125)
‘E¢odo0 TTou emBdpuve Ta amoteAéopaTa 78 94
AMQ XPNUATOOIKOVOUIKA €000a 12 (@)
AvaloyioTikn {nuia /(Képdog) 353 102
ZuvaAayuaTikr dilagopd
KaBapn uttoxpéwaon Tnv 31 AekepBpiou :
357 80

H trepiouaiakn d1apBpwan Twv aToIXeiwv evepynTikoU Tou MNpoypdupatog eugavidovral wg KATwo

2008 2007
MeTtoxég
540 1.211
OpoAoyieg
98 -
Akivnra/Aoima 55 -
>Uvoho 692 1.211

AvdAuan Twv TTOoWV Ta oTToia Kataxwpnonkav kat’'euBeiav otnv KaBapr) ©¢on:

2008 2007
Ala@opd TNG TTPAYUATIKAG aTTOS00NG TWV TTEPIOUCIAKWY OTOIXEIWV aTTO TNV TTPoUTToAOYIoBEicO
amédoon 459
Avatrpooapuoyr] BAcel TNG EPTTEIPIAG (106) 102
MeTtaBoAr Twv uTroBéoewv TTou eTnpeddouv Tnv eUAoyn agia
AvaloyioTikr {nuia /(k€pdog) 353 102

AvdAuon Twv TToowv Ta oTroia epgavifovral oTnv Katdotaon ATToTEAEOUATWV:

2008 2007
Avapevopevn atrédoon Twv TTEPIOUCIAKWY OTOIXEIWV 75 (59)
Tpéxovta £€0da eEUTTNPETNONG 93 94
Tékol £€¢0da -75 52
>0voho 93 87

Atro 10 TTpoava@epBév €€000, TTOoO Uwoug Eupw 93 (Eupw 94 yia 1o 2007) €xel karaxwpnBei oTIiG apoifég
TTPOOWTTIKOU Kal €xel EMBAPUVEI 1I00TTOCA TA ATTOTEAECUATA, vy TT006 Uywoug Eupw 0 (Eupw 7 yia 1o 2007) €xel
KatayxwpnBei otoug MoTwTiKoUg TéKoug Kal cuva@r] €00da PE avTioToIXN BEATIWON TWV OTTOTEAEOUATWV.
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20 AvapaAAépevor ®oépol

O1 avaBaAAéueveg @OPOAOYIKEG ATTAITATEIG KAl UTTOXPEWOEIG ETTAVEEETAZOVTAI O€ KABE Xprion ,TTPOKEIUEVOU TO UTTOAOITTO
TTOoU eP@aviCeTal oTov lgoAoyIoud va aTreikovilel Toug @OPOAOYIKOUG GUVTEAEDTEG TTOU I0XUOUV OTIG XWPEG OTTOU
dpaaoTnpioTroleital 0 GpIAog .AvaAlovTal avd Baoikh aitia ,wg €ENG:

Opihog Etaipeia

2008 2007 2008 2007
MeTtaBoAég Mayiwv kar -AGAwV Trayiwv OTOIXEIWV XPEWOTIKEG 224 229 - -
MeTtaBoAég Mayiwv kar -AGAwV TTayiwv OTOIXEIWV TTIOTWTIKEG (5.025) (5.831) (2.480) (3.184)
LGvolo (4.801) (5.602) (2.480) (3.184)
MeAAOVTIKEG TTAPOXEG EPYACOPEVWV XPEWOTIKEG 2.658 1.537 124 139
MeAAOVTIKEG TTAPOXEG EPYACOMEVWV TTIOTWTIKEG - - - -
Zuvolo 2.658 1.537 124 139
MpoBAEWEIG ETTICPAAWV TTEAATWYV XPEWOTIKEG 342 231 174 180
MpoBAEWEIG ETTIOCQAAWV TTEAQTWV TTIOTWTIKEG - - - -
Zuvolo 342 231 174 180
NOITTEG QITIEG XPEWOTIKEG 386 526 53 66
NOITTEG QITIEG TTIOTWTIKEG - (162) - -
Z0volo 386 364 53 66
eviké ZOvolo (1.415) (3.470) (2.129) (2.799)

Ta XPEWOTIKA Kal TOTWTIKA uttoAoIma Twv avaBoaAAdpevwv @opwyv, avd Etaipeia, Ta omroia dev pmropolv va
oupyn@IoTOUV, EU@AviCovTal GTOUG AvTIOTOIXOUG Aoyapiacpoug Tou EvepynTikou kai Tou MabnTikou.

21 Aormroi Aoyapiaopoi MAnpwTtéol - AgdouAeupéva E§oda

‘Opihog Etaipeia

2008 2007 2008 2007
MpopnBeutég 26.168 30.029 12.916 10.975
MoTtwTtég didgopol 8.695 5.968 2.283 1.749
YTTOXPEWOEIG OTTO POPOUG KAl ATPAAICTIKOUG OpYyavIGUOUG 2.177 2.767 1.252 1.052
O@eINdpeveG BOTEIG ATTOKTNONG CUPUETOXWV 1.116 - 1.116 -
Mepiopara TAnpwréa 59 66 22 19
Noitroi  Aoyapiaopoi TTAnpwrtéol 1.438 - 150 -
Aouleupéva £¢oda 354 4.141 99 267
>UvoAo 40.007 42.971 17.838 14.062

22 ZuvoAAayég pe Zuvdepéva Mépn

Ta Tood Twv eVOOETAIPIKWY GUVOAAaywV, yia Tn Xprion 2008 katd v €vvoia Tou A.A.T. 24 ,avaAlovTtal wg €ENG:

‘Opidog Etaipeia
‘Ecoda - 29.668
‘E€0da 214 4.459
Amaithoeig - 8.146
YTTOXPEWOEIG 36 460
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O1 ouvaAAay€g PETAGU TwV OUVOEPEVWV HEPWYV YivOvTal OE TIUEG AyOpPdG.

Opihog Etaipeia
2008 2007 2008 2007
Apoiég A%, kal AvwTATWY ITEAEXWV 5.394 4.525 2.060 1.303

Katd tnv 31 AekepBpiou 2008 £xouv xopnynBei atmd Tnv ETaipeia o1 TapokaTw gyyunRoeIs:
(a) Na v eTaipeia IPOMA A.D., Eupw 500
(B) Ma tnv eTaipeia MAAZTIKA ©OPAKHZ PACK ABEE ,Eupw 500

23 Agopelosig kal Evoexopeveg YITOXPEWOEIG

Agev uttapyouv katd tTnv 31 Aekepfpiou 2008 onuavTiKEG EKKPEUEIG BIKAOTIKEG UTTOBEDEIG, N OPIOTIKY BIEUBETNON TWV
OTTOIWV Va €XOUV ONUAVTIKA ETTITITWON OTNV OIKOVOMIKA 8éon Twv ETaupeiwyv Tou Opilou.

Kard tng Etaipeiag, €xel aoknBei aywyn amd Tpito yia amolnuiwon mmoogou Eupw 543 mAfov Tokwv. H Aloiknon Tng
Etaipeiag ekTiud omi N aywyn autr dev £xel vouIkA Bdon kal oTi TEAIKA n ékBaon Tng utrdBeong autrg Ba dIKaIWaEl TV
ETaipeia.

24 Alaxeipion XpnUAaTOOIKOVOUIKWY KIVEUVWYV

Ta XpNUATOOIKOVOUIKG TTPOIOVTA TTOU XPNCIUOTTOIEI 0 OPIAOG aTToTEAOUVTAI KUPIWG aTTO KATABETEIG
oe TpaTeleg ,TpaTTECIKOUG Aoyaplaououg utrepavaAnywng, Aoyapliacuoug €I0TIPOKTEOUS,AOYapPIacOUG
TTANPWTEOUG KAl BAvEIQ.

O1 gv yével 0paaTnNPIGTNTEG TOU OMIAOU BNUIOUPYOUV SIAQOPOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG. 2TOUG
ev AOyw KivOUvoug oupTrepIAapBavovtal  Kivouvol ayopdg (ouvvaAAayuoTikoi  Kiviuvol kal  Kivduvol
METOBOAAG TV TIHWV TWV TIPWTWYV UAWV) ,TTICTWTIKOI  KIVOUVOI , KIVOUVOI PEUCTOTNTAG KAl KIVOUVOI
METOBOAAG ETTITOKIWV.

24.1 ZuvaAAaypaTiKoi Kiviuvol

O Oupihog ekTiBeTal 0g ouvaAAayparikodg KivOUVOUG, Ol OTTOIOI TTPOEPXOVTAl OTTO UTTAPXOUCEG N TTPOCOOKWHEVEG
TAMEIAKEG POEG € EEVO VOUIOUA KAl aTTO TIG ETTEVOUCEIG 01 OTTOIEG €XOUV YiVEl OTIG XWPES Tou eEwTePIKOU. H diaxeipion
Twv d1a@OpwV KIVOUVWV QVTIMETWTTICETAI PE TNV XPMON QUOIKWY AVTIOTOBUIOTIKWY PEowV .EIdIKOTEPA TTONITIKA TOU
opidou gival va cuvdmTetal daveloudg GTO AVTIOTOIXO VOMICHA TOOO yIa UYog Twv eTTEVOUCEWY O BUyaTpIKEG TOU
eEWTEPIKOU TWV OTToiwv N Kabapr B£on €xel GUVAAAQYUATIKO KivOUVO PETATPOTIAG O00 Kal yIa TO UYOGS TwV TTWANCEWV
NG UNTPIKAG o€ Evo vouioua .

Emidpaon Twv petaffoAwyv ouvaAAdyHOTOG OTIG OIKOVOUIKEG KATAOTAOCEIG TOU OUIAOU OTTO UETATPOTIH TWV
I00AOYIOHWYV TWV OUYaTPIKWV 0TV aAAodaTrh.

Ta Tood agopouv 10 é10G 2008

Eévou
VOHIoHATOG Emidpaon oe xIA.cupw
Zévo vouiopa EVaVTI EUPW KEPSN TTPO POpWV idia kepaAaia
uUsD 5% -23 19
-5% 21 -17
GBP 5% 172 804
-5% -156 =727
NOK 5% 89 166
-5% -81 -150
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SEK

RSD

RON

BGN

TRY

5%
-5%

5%
-5%

5%
-5%

5%
-5%

5%
-5%

Ta Tood agopouv 1o £€Tog 2007

Zévo vouiopa
uUsD

GBP

NOK

SEK

RSD

RON

BGN

TRY

gévou

VOHiouaTOog

EVaVTI EUPW
5%
-5%

5%
-5%

5%
-5%

5%
-5%

5%
-5%

5%
-5%

5%
-5%

5%
-5%

81
-73

-16
15
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155
-140

123
-111

316
-286

22
-20

Emidpaon ot xIA.eupw

KEPSN TTPO POpWV
-2
2

211
-191

61
-55

58
-53

id1a ke@dAaia
60
-54

1.231
-1.114

179
-162

141
-128

132
-119

349
-316

45
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24.2 Kivduvog d1aKUavong Twy TIHWV TWV A UAWV.

H Etaipeia eivar ekteBeipévn otn dlakUupavon Twv TIWWY Tou TTOAUTTpoTTUAgviou ( avTiTpoowTrelel To0 55%
TOU KOOTOUG TTWANBEVTWYV), TNV OTTOIO AVTIMETWTTICEI JE avaAoyn METABOAR OTNV TIUA TTWANONG TOU TEAIKOU
TTPOIOVTOG. TO evOEXOUEVO VO PN METAKUANBEI TTANpwG N adénon Tng TIUAG TOU TTOAUTTPOTTUAEVIOU OTnV
TIUA TTWANCNG TTPOKOAET ouuTTieon Twv TTEPIBwpiwy KEPSOUG.

Etriong o kivduvog Tng diakUuavong Twv TIJWY TwWV TTPWTWYV UAWV EVTOTTICETAI KAl OTNV TTEPITITWAN HIOG
paydaiag TTTWOoNG TWV TIUWV , OTTWG GuvéPRn oTo &’ Tpipnvo Tou 2008, n oTroia Ba  eTMIPEPEI ATTOPEIWON
NG aiag Twv amoBeudTwy. ZUYKEKPIMEVA, TO UWOG TNG ATTOEIWONG TNG agiag Tou atroBéuaTog yia 10 &
Tpiunvo TnG xpriong 2008 avAABe og evotroinuévo etiredo o€ eupw 1.598 .

24.3 MoTwTiKoi Kivduvol

O Oupihog ekTiBeTOl O€ TMOTWTIKOUG KIVOUVOUG TOUG OTTOIOUG TTPOKEIMEVOU VO QVTIMETWTTIOEl  €QAPUOCEl UE TUVETTEIQ
oaQn TTOTWTIKA  TTONITIKA, N otroia TTapakoAouBeital kai agloloyeital o ouvexr PAon, €101 WOTE N XOPnyouuevn
TioTWaoN va pnv utrepfaivel T0 MOTWTIKG Opio avd TeAdTn . Emiong, ouvdamTovral ac@aAioTripia cuuBoAiaia kGAuwng
TTWARCEWY avd TTEAATN evw OgV ATTAITOUVTAI EUTTPAYMATEG EYYUNOEIG ETTI TWV TTEPIOUCIOKWY OTOIXEIWV TWV TTEAATWV.
Katd tnv nuepopnvia tng oUVTagNG Twv OIKOVOUIKWY KATAOTACEWV dlevepynBnkav TTPOBAEYEIS ETTICQPAAWY ATTAITATEWY
Kal n Aloiknon Kpivel 0TI eV UTTAPXEl KAVEVOS AAAOG OUCIOOTIKOG TTIOTWTIKOG Kivouvog 0 oTroiog &ev KAAUTITETAI OTTO
ao@aAIoTIKA KAAUWN A TTPORAEWN .

>10ov akOAouBo Trivaka yivetalr avaAuon Tng evnAIKiwong Twv TTEAATWV Kal AOITTWV aTTaITAoEwy oTig 31/12/08.

Ouihog Etaipeia
01 — 30 nuépeg 32.734 4117
31 — 90 nuépeg 17.855 11.136
91 — 180 nuépeg 10.415 7.073
180 ka1 dvw 13.393 9.764
74.397 32.090
MpoPAEWeIg ETIOQPAAWY TTEAATWV (2.569) (987)
71.828 31.103

24.4 Kivduvol psuoTéTnTag

H TrapakoAouBnon Tou KIivOUVOU PeUaTOTNTAG ECTIAZETAI TNV DIAXEIPION TWV TAUEIAKWY EI0POWYV Kal
EKPOWV O€ POVIUN Bdon oUTwG WOTE 0 OUIAOG va £XEI TNV BUVATOTNTA VO AVTATTOKPIVETAI OTIG TAUEIOKES
TOU UTTOXPEWOEIS . H dlayeipnon Tng peuoTtotnTag yiveral pe Tnv SIaTHPNon PEUCTWY SIOBECIUWY KOl EYKEKPIPEVWV
TPATTEQIKWY TOTWoewV. Katd Tnv nuepopnvia ouvTagng Twv OIKOVOUIKWY KOTAOTACEWY UTTApXav  O1aBéoipeg
AXPNOIYOTTOINTEG EYKEKPIMEVESG TPATTECIKEG TTIOTWOEIG TIPOG TOV OUIAO Ol OTTOIEG KPivOovTal ETTAPKEIG yIa TRV
QVTIHETWTTION TTIBaVAG EAAEIYNG PEUCTWYV JIABETIYWV.

O TTopakdTw TTiVOKOG EUQaviCel TNV oxXEon METAEU OTTAITACEWY —XPNHATIKWY JIOBETIUWY Kal UTTOXPEWOEWY —
xopnynoewv Tnv 31/12/2008 cUp@wva Pe TIG NUEPOUNVIEG AREEWS QUTWV.

Opihog Atro 1-5
‘Ewg 1 piva 1-6 yRveg 6-12 pRveg Xpovia Zovolo
MeAdreg 8.028 30.820 6.764 - 45.612
Meiov TTpofAEweIg (2.569) - - - (2.569)
NOITTEG ATTAITAOEIG 5.037 11.718 7.472 4.558 28.785
XpnuoTiKa d1aBéaiua 13.740 - - - 13.740
ZUvoAo 24.236 42.538 14.236 4.558 85.568
Amo 1-5
‘Ewg 1 pAva 1-6 yRveg 6-12 piveg Xpovia Z0volo
MpounBeuTég 8.054 22.765 4.044 - 34.863
NOITTEG UTTOXPEWOTEIG 2.983 390 1.435 336 5.144
BpaxutrpéBeouog daveioudg 1.888 311 67.678 - 69.877
MakpotrpoBeopog davelopog - - - 29.689 29.689
ZUvoAo 12.925 23.466 73.157 30.025 139.573
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Etaipeia Amro 1-5
‘Ewg 1 yAva 1-6 pnveg 6-12 pnveg XpPovia Zuvolo
MeAdreg 3.800 13.629 2.568 - 19.997
Meiov TTpoBAfyeig (987) - - - (987)
NoITTég aTraITAoEIg 938 3.695 4.067 3.393 12.093
Xpnuartika diabéaiya 6.622 - - - 6.622
ZUvolo 10.373 17.324 6.635 3.393 37.725
Atro 1-5
‘Ewg 1 pAva 1-6 pAveg 6-12 pnveg Xpovia Zuvolo
MpopnBeuTég 5.438 8.443 1.318 - 15.199
NOITTEG UTTOXPEWOTEIG 2.007 361 99 172 2.639
BpaxutrpéBeopog daveiouodg - - 28.424 - 28.424
Makpo1rpoBeopog daveiouog - - - 5.167 5.167
ZUvolo 7.445 8.804 29.841 5.339 51.429

24.5 Kivduvog emmiToKiou

Ta pakpotrpéBeaua daveia Tou Opidou €xouv xopnynOei amd EAANVIKEG kal Eéveg TPATTECEG Kal €ival EKTTEQPPACUEVA,
KaTd peiova Aoyo, oe Eupw. O xpdvog ammoTmAnpwpng Toug TToIKiAAEl, avaAoya ue Tn guuBacon Tou daveiou Kal gival
KaTd Kavéva ouvoedepéva e Euribor mAéov TTepIBwpiou.

Ta Bpaxumpodbeoua ddvela Tou Opidou €xouv xopnynBei amd didpopeg Tpdredeg, Pe e€mTOKIO Euribor, TAéov
epIBwpiou Kai Libor TTAéov TTEpIBwpiou.

ExkTigdrar 6T pia yetaBoAr) Tou péoou €TAOCIOU ETITOKIOU KAT@ 1 TTocooTiaia povdada, Ba trpokaAécel empdpuvon
/(BeATiwan) Twv KEPOWV TTPO POPWYV WG EEEIG .

MOavA yeTaBoAn emiTOKiOU Emidpaon ota KEpdn PO POpwWV

‘Opihog ETaipeia
2008 2007 2008 2007
Augnon emTokiou 1% 944 838 316 260
Meiwan emiTokiou 1% (1.048) (909) (356) (290)

24.6  Kivduvog Kepalalakiig Etrdpkeiag

O OUINOG €AEYXEI TN KEQAAQIOKK ETTAPKEIN XPNTIUOTTOIDVTAG TOV OEIKTN KABapOoU dAVEIGUOU TTPOG AEITOUPYIKA KEPON
Kai Tov O€ikTn KaBapou TpatTedikoU daveiopuou TTPoG idia KEPAAaia.

Opilog Etaipeia
2008 2007 2008 2007

Makpo1rp68ecpog daveiouog 29.689 25.870 5.167 7.134
BpayutrpdBeopog daveiopog 69.877 61.455 28.424 20.423
Aaveiopog 99.566 87.325 33.591 27.557
Meiov XpnuaTika diabéoipa 13.740 7.831 6.622 1.565
KaBapdg daveiouog 85.826 79.494 26.969 25.992
EBITDA 24.507 26.640 4.582 5.330
EBITDA/KAGAPO TPAMNEZIKO AANEIZMO 0,29 0,34 0,17 0,21
IAIA KEQANAIA 96.509 106.721 89.943 91.792
KAGAPO TPAMEZIKO AANEIZMO/IAIA

KE®AAAIA 0,89 0,75 0,30 0,28
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25. ZnuavTikd MleyovoTa

25.1 OAOKAHPQZIH AIAAIKAZIAZ AMMOPPO®HZIHZ TQN OYIATPIKQN OPEIZX NMAK ABEE & OPATE= ABEE
ANO THN NAAZTIKA OPAKHZ PACK ABEE

>1¢ 11 louAiou 2007 eykpiBnke atd Ta AloiknTika ZupBoUhia Twv Etaipeiov MAAXTIKA OPAKHZ PACK ABEE ,
OPEIZ MNMAK ABEE kai ©PATE= ABEE ,10 0x£310 GUUBAONG OUYXWVEUCNG TO OTT0I0 agopd OTn GUYXWveuon dia
ATTOPPOPNOEWS TWV dUO TEAEUTAIWY ATTO TNV TTPWTN, ME NUEPOMNVIa I00AoyIopoU peTaoxnuatiopol Tnv 31 MapTiou
2007. H avwTépw ouyXwveuon Pe atroppd@nan eykpibnke kai OAOKANPWONKE PE TNV UTT apIBu.TTpwT. K2-2256/28-2-
2008 amégpaon Tou Ytroupyeiou AvAaTmTugng.

Ma TIg oUVEVWOEIG Kal EEAYOPEG ETTIXEIPATEWY Ol OTTOIEG BpioKovTal KATW atTd KOIVO €Aeyx0 Kal o1 0TToieg e€aipouvTal
améd 1o medio epappoyrg Tou AMXIM 3, o Oupilog epdpuoce TNG AOYIOTIKA TNG CUVEVWONG CUUPEPOVTWY (pooling of
interest method) 6TTWG TTEPIYPAPETAI OTN CUVEXEIQ:

O1 TpeIg ouyXwveudpeveg etaipeiec MAASITIKA OPAKHE PACK ABEE, OPEIT MAK ABEE kai OPATE= ABEE, dsv
£XOUV Kapia CUPPETOXIKA Oxéon PETAEU Toug, atroTeAolv Ouwg OAeg Buyatpikég Tou Opidou MAAZTIKA ©OPAKHY .
Etropévwg Kal ol TPEIG ETAIPEIEG, KATA TNV NUEPOUNVIA CUYXWVEUONG TEAOUV UTTO KOIVO €AeyX0, OTTWG TTpoadlopideTal
atré 1o AMXM 3 «Zuvevwoelg Emixeipioewv» (AMXM 3.10) O CUVEVWIOEIG ETTIXEIPAOEWY KATW OATTO KOIVO £AgyX0, dev
epTTirTouv ato Tredio epapuoyng ato AMXI 3 «Zuvevwoelg Emixeiprioewvy kai dev TTpoBAETTETaI KATTOIO 0dNYyia yia
TETOIOU €idoug ouvaAlayEg atrd Ta Aiebvr MpdTtutta Xpnuatooikovopikig MAnpopdpnong. H Aloiknon oUp@wva e Tig
Tapaypd@oug 10 éwg 12 Tou AAI 8 «AoyioTIKEG ToAiTikEG, MeTaBoAég Twv AoyioTIKwy EkTipAoewy kai AGBn» TTou
ueTagl dAAwv avagépouv TTwg «Ev amouaia mporumou 1 dispunveiag mou epapudlerail eI0IKWS o ouvaidayn 1 o€
dAAo yeyovog ) repiotaon, n Aioiknon 8a avamtiéer kai 6a epapuodoel Kard tnv Kpion NS Uia AoyiaTikf TTOAITIKA atré
TNV oTToia TTPOKUTTTOUV TTANPOQOPIES TTOU Eival GXETIKES UE TIS AVAYKES ANWNS OIKOVOUIKWY ATTOQATEWY TwV XPNOTWV
Kar aiémaoTeSy, pApuoae TN AoyIoTIKA TTONITIKA TG Zuvévwang ZupeepovTwy (merger accounting method or pooling
of interest method).

ZUpgewva Pe TN pEBOdO ouvévwong cupeepoviwy (pooling of interest method), Ta Teplouaiakd oToIxEia Kal ol
UTTOXPEWOEIG TWV ATTOPPOPOUUEVWIV ETAIPEIWV QTTEIKOVIOTNKAV OTN AOYIOTIKI) TOUG Qgia TTPIV TN OUYXWVEUCT, XWPIg
va AauBaveral uttéwn n agia KTAONG TwV ETAIPEIWV KAl T EICPEPOUEVA IO1O KEQAAQIQ AQUTWV.

25.2 ANTOKTHZH MNEPIOYZIAKQN ZTOIXEIQN THZ PROPEX INC AMNO THN OYIATPIKH LUMITE

1 30 louviou 2008, n eraipeia Lumite Inc. - katd 50% Buyatpikn Tng MAaoTikd ©pdkng ABEE - amoktnoe T1a
TTEPIOUCIOKA OTOIXEIO (EvowpaTta TTdyia Kal amoBéuata) Tng dpaaTnpidTnTag TOU €PYOOTOGIOU TNG QAUEPIKAVIKNG
etaipeiag Propex Inc. atnv mepioxn Yonah otnv moAiteia Tng Georgia Twv H.IN.A. EidikéTepa Ta v AOyw TTEPIOUTIOKA
aToixeia agopolaav TIG EYKATAOTACEIG TTAPAYWYNG CUVOETIKWY UQACUATWY YIa €EEIDIKEUPEVEG XPNOEIG (KaAUuUaTa
moivag, €éda@okaAuyn, QiATpa, TpautroAiva). H ev Adyw eCayopd SieUpuve anUAVTIKA TN YKAPO TWV TTPOIOVTWY TNG
eTaipeiag Lumite Inc kaBioTwvTag TNV , TTI0 AVTAYWVIOTIKN 0Tn 81EBv ayopd.

210 TTPWTO €EAPNVO PETA TNV e€ayopd - €wg TIg 31.12.2008 - n ouvelo@opa Tou VEOU gpyoaTaciou TnG Yonah ota
Képdn avABe ag Eupw 325.634.

H emimrwon Tng e§ayopdg oTO EVEPYNTIKO KAl OTIG UTTOXPEWOEIG Tou OpiAou:

Mpooapupoyég  AvayvwpioHEVEG

(Trood o< 1A Eupw) g‘ggqo"go otV Agieg perd TV
yopas EGAoyn Aéia E¢ayopd
H oupueroxn rou Ouidou otnv KaBapn
lepiouaia v nuepounviag g e§ayopdg
Evowpara MNayia 984 - 984
AtroBépara 351 673 1.024
AvaBaAAdueveg PopoAoyikEG YTTOXPEWTEIG - -269 -269
KaBapr Meplouaia kal YITOXpeWOEIg 1.335 404 1.739
ApvnTiki YTepaéia TpokUTITOUCO aTTo TNV £§ayopd -404
Tiunua 1o oTT0I0 TTANPWONKE
(oupTrEPIANOUBAVOUEVWY TWV VOUIKWY ££00WV UWOoUg
Eupw 17.670) . 1.335
KaraBAnBévra petpntd 674
OpelNdueveg Adoeig 661
Evowpara Mayia
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H €0Aoyn agia Twv Evowpatwy Mayiwv avayvwpioTnke wg atmoTéAeoua TNG e€ayopds Kal BaaioTnke OTIG TIMEG TNG
ayopdgs. Q¢ agia ayopdg yia éva akivnto Bewpeital n TINA oTnv oTToia Ba uTropolae va aviaAAayr TV NUEPOPNVIa TNG
aTToTiuNoNgG PETAgU €vOG UTTOWAQPIOU AyopaoTh Kal €vOG UTTOWA®IOU TTwWANTA OTTou Ta OUO pépn eixav evepyroel
Aoyikd, ouverd kal Xwpig egavaykaoud. H 1péxouca agia yia 1o punxavoAloyiké eCOTTAIOUO, TIG €yKATAOTACEIG, TA
£MITTAQ KOl OKeUN gival Baciopévn OTIG TIEG AVTIKATAOTACNG TTOPOHOIWY EIBWV.

ATrofépara

H elloyn aia Twv ammobepdTwy TToU e§ayopdaoTnkav éxel kaBopioTei BACEl TNG EKTINWHEVNG TIUAG TTWANONG TNV
KavoVIKR €EENIEN TwV EPYACIWV PEIOV TA EKTINWHEVA KOTTN TNG OAOKANPWONG TOUG Kal TNG TTWANONG Kail evog AoyikoU
TepIBwpiou KEPOOUG BAaTel TNG TTPOCTTABEIAG N oTToia ATTAITHBONKE TTPOKEINEVOU va 0AOKANPpwOoUV Kal va TTwAnBouv.

H apvntiki uttepadia n otroia TTpoékuwe atmd Tnv e§ayopd o@eiletal oTnv ayopd Tou amoBEuaTtog o€ TTOAU XaunAn
TINA atréd Tov ekkaBapioTh TNG Propex Inc. Zopgwva pe 10 MpdTutro Xpnuarooikovopuikrg MNMAnpogdpnong 3 (IFRS 3)
auTh N apvnTiKA uttepadia £xel KATAAOYIOTEI OTO ATTOTEAECUA TOU £TOUG.

25.3 EEAITOPA AMNO THN NAAZTIKA OPAKHZ ABEE TOY 20% TOY METOXIKOY KE®AAAIOY THZ DON &
LOW EAAAZ ABEE AINO THN MEIOWYH®IA

Me amogaon Tou A.X. Tng MAaoTikd ©pdkng ABEE Tng 24-10-2008 opiotnke OpkwTdg AoyIOTAG yia Tn ouvTtagn
£€kBeong ekTipnoewg TnG Agiag Tng petoxng Tng Don & Low Hellas ABEE o k. KwvoTavtivog XpovétrouAog A.M.Z.0.E.
12591. Emiong opiotnke n etaipeia American Appraisal (Hellas) Limited yia tnv ektipnon twv Mrédwv-OIkoTédwv
Kal KTIpiwv —TEXVIKWV £yKATOOTACEWY. ZUPPWVO UE TO ATTOTEAECUO TNG EKTIUNTIKAG ékBeong n aia Tng Treplouaiag
™G Don & Low Hellas ABEE avépxetal oe Eupw 5.930. Zuvetrwyg 1o 20% TOU peToyikoU ke@ahaiou Tng Don & Low
ABEE armoTiuinénke og Eupw 1.186.

H "ExtakTn Fevikr Zuvéheuon Tng 19™ AekepBpiou 2008, agpou AaBe utrdyn TS TV ékBeon Tou OpKwToU AOYIOTH K.
XpovoTrouAou, aTTOPACIoE OPOPWVA KAl TTAPWN@E:

Tnv améktnon ammoé Tov K. KwvaTtavtivo XaAiopr, ouuewva pe TS emtayéc Tou apBpou 23% Tou N 2190/1920, 40.000
UETOXWV TTOU avTITTpoowTTelouv 10 20% Tou peToXIKoU Ke@oAaiou Tng Buyarpikng Don & Low EAAGg ABEE, oTtnv
OovopaaoTIKA Toug agia, évavTi guvoAikoU TipAuaTtog Eupw 1.180.. Katdmiv Toutou n etaipeia MAaaTikd ©pdkng ABEE
Ba katéxel To 100% Tou peToxiKoU Kepahaiou Tng Don & Low EAAGG ABEE.

Q¢ nuepopnvia ekTéAeoNC TNS WS Avw cuvallayig opiotnke n 31" AekepuBpiou 2008

H kaBapn mepioucia n omoia e§ayopdotnke améd tnv NMAAZTIKA OPAKHZ ABEE a@aipédnke atmd Ta SIKQIWUOTO
Helowneiag avaAUeTal wg akoAoUBwg:

Nood Tpo ESayopdg  Avayvwpiopéveg Adieg petd
(o< XIA. £UPW) Tnv E€ayopd
(o< XIA. eupw)

H mpog E§ayopd KaBapn Mepiouoia

Evowparta MNayia 793 793
AmroBéuata 376 376
Noitrég ATraiTroeig 1.594 1.594
Xpnuartikd AiaBéoiua 459 459
Zuvolo Zroixeiwv EvepyntikoU 3.222 3.222
Adveia 1164 1164
Noitroi Aoyapiacpoi MAnpwtéol 824 824
AMeC MakpoTrpdBeopueg YTTOXPEWOTEIG 75 75
Z0voAo ZTtoixeiwv Madntikol 2063 2063
KaB@apn Mepioucia 1.159 1.159
Tipnpa Tou TTANPWONKe 1.180
Ymrepadia NMpokumTouca amd Tnv ESayopd 0 21
KaraBAnBévra Metpntd 0
O@elAbpeveg Adoeig 1180
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25.4 ENAP=H AIAAIKAZIAZ ZYTXQNEYZHZ ME AMOPPO®HZH THXZ DON & LOW EAAAZ A.B.E.E ANO THN
ETAIPEIA NAAZTIKA ©OPAKHZ A.B.E.E.

Me ammé@acn TN ‘Ektaktng MevikAg Zuvéieuong Tng 19" AekepBpiou 2008 atro@acioTnke OpO@wWVa Kal TTOPWNQE:

H évapén Tng d1adikagiog GuyXwveuong Ue atmmoppoenan Tng etaipeiag Don & Low EAAGG ABEE amé Tnv etaipeia
MAaoTikG Opdkng ABEE oupgwva pe Tig diatageig Tou KN 2190/1920 kai Tig euepyeTikég diatdgeig Tou N. 2166/1993.
Etriong opioTnke w¢ nuepopnvia olvtaéng loohoyiopod Metaoxnuatiopold n 31" Askeuppiou 2008 kai OpkwToi
EAeykTég-AoyIoTéEG yia Tn ouvTagn Tng oXeTikAg ‘EkBeong MoTotroinong tng AoyioTiking Aiag Twv TTEPIOUCIOKWY
oToixeiwv Tng Don & Low EAAGG ABEE .

25.5 AIEYPYNZH TKAMAZ MIZTOMOIHMENQN T[MPOIONTQN THZ NEAX TPAMMHZ MH Y®OANTOY
FEQY®AZMATOZ ZTHN =ANGOH

H véa ypauun mapaywyng un upavtol YEwUQAoUATog oTnv =Aaven eival TAéov mioTotroinuévn katd NORGEOSPEC
Kol ASQUAL, TTIGTOTTIOINCEIG O1 OTT0iEG apopouv oTn Zkavaivapikn kai atn FaAAIkr) ayopd avtioToixa. To péyebog Twv
U0 QUTWYV aYyOPWV O€ PN UPAVTE YEWUPAOUOTA EKTIUATAI OTI avEPXETal o€ 70 €K. EUPW TTEPITTOU. 2TOX0G Tou Opilou
gival va d1ekdIKNOEl HEPIBIO ayopdg TNG TaEewg Tou 7-8% OTIG ev AOyw ayopEg.

25.6 AHMIOYPT'IA NEAZ TrPAMMHZ NMAPAIrQrHz MH YOANTOY N'EQY®AZMATOZ THZ THRACE LINQ INC
ZTIZH.M.A

H Buyartpikr) Tou Opilou Thrace Ling Inc oTig H.IN.A. Trpayuatotroinoe emévduan Uwoug € 5,7 ek. TTou a@opolae oTn
dnuioupyia véag ypauung TrapaywyAg un ugaviol yewuedaopatog. H eTAoia TTapaywyikr) SUvVapIKOTNTA TG £V AOYw
YPOMUMNAG TTapaywyAg avapéveTal otadiakd va @Bdael Toug 5.500 xIA. Tévoug £wg 10 2011.

25.7 NQAHZH THZ OPTIPACK A.E

Tov louvio Tou 2008 n Aloiknan Tng Buyatpikng MAAZTIKA ©OPAKHZ PACK ABEE ,amogdaioe Tnv TTwANON TnG Katd
51% Buyatpikng epTropikng eTaipeiog OPTIPACK A.E.,ue €dpa Tnv @cooalovikn kal KaB.©éon eupw 12 . A6 v
TTWANON TTPOEKUWE nuia Uyoug eupw 25.

26 MAnpo@opnon KATA TTPWTEUOVTA TOPEN

H katd Topéa avapopd a@opd TOUG ETTIXEIPNOIAKOUG KAl YEWYPAQPIKOUG Topeig Tou Opihou. O TTpwtelwv TUTTOG
avagopag (emmxeipnolakoi Toueig), Bacifetal otn dour TG Aioiknong Tou OpiAou KOl TOU CUCTAPATOG ECWTEPIKNG
ava@opds. O Ouihog TrepIAauBavel Toug akOAOUBOUG KUPIOUG ETTIXEIPNTIAKOUG TOUEIG:

- Texvikad Yodouata & NAuata
- Blounxavikf Zuokeuaaoia
- Eidn AkapTtrTng Xuokeuaoiog

AKAMI BIOMHXAN AMNAAEIWH
TH IKH MH  ZYNAAAATQN
ZTOIXEIA IZOAOlZMOY THX TEXNIKA TYZIKEYAL TYIKEYAL KATANEMHO METAZY
31.12.2008 YPAIMATA 1A 1A ENTA TOMEQN OMINOZ
2ToIXEIa EVEPYNTIKOU TOPEQ 86.362 80.462 78.508 - 7.396 252.728
Etrevduoeig petagl Topéwv - - - 59.729 (59.729)
ATTaITAOEIG aTTo AAAOUG TOUEIG
8paaTnPIOTNTAG - - - - -
ZUVOAO EVOTTOINHEVWYV OTOIXEIWV
EVEPYNTIKOU 86.362 80.462 78.508 59.729 (52.333) 252.728
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KATAZTAZH ANOTEAEZMATQN MEPIOAQY AMO 1.1 - 31.12.2008

KUkAoG epyaciwv TTpog TpiToug
MwAnoeig TTpog dAAoUG ToEIG
>UVOAIKOG KUKAOG EpYaaiwiV
>UVOAIKG KOATOG TTWANBEVTWV
MikT6 KépSOG

Noitré Asitoupyika €000a

E¢oda didbeong

‘E€oda dioiknong

Noiré Agitoupyika £€¢oda

Képdn ekpeTdAAguong
KaBapd k6aTn xpnuatoddtnong
Znieg a1r0 CUVOEDEPEVEG ETTIXEIPATEIG

Képdn mpo @opwv

AtmrooBéocig

ZTOIXEIA IZOAOlZMOY THZ 31.12.2007

Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

ZT0IXEIQ EVEPYNTIKOU TOPEQ

Emevduoeig petagl Topéwv

ATTaITAo€IG atTo GAAOUG TopEIG SpaoTnPIOTNTAG

20VOAO EVOTTOINMEVWYV OTOIXEIWV EVEPYNTIKOU

TEXNIKA  AKAMMTH BIOMHXANIKH MH AMAAEIYH
YOAIMATA ZIYIKEYAZIA IYSKEYAZIA KATANEMHOE XYNAAAATQN
NTA METAZY
TOMEQN OMIAOZ
145.342 52.178 53.660 251.180
145.342 52.178 53.660 251.180
(125.337) (42.213) (44.031) (211.581)
20.005 9.965 9.629 39.599
4.877 1.152 997 7.026
(11.992) (3.260) (4.185) (19.437)
(5.648) (2.263) (2.105) (10.016)
(2.656) (2.090) (129) (4.875)
4.586 3.504 4.207 12.297
(3.940) (2.621) (734) (7.295)
646 883 3.473 5.002
6.728 4.450 1.032 12.210
AKAMI ANAAEIWH
TEXNIKA TH BIOMHXANIK MH ZYNAAAATQN
YOAIMAT SYSKEYA H KATANEM METAZY
A SIA TYSKEYAZIA. HOENTA TOMEQN _ OMIAOS
119.540  76.616 47.4248 263 7.488  251.331
- - - 56.733 (56.733) .
331 2.063 2 - (2.396) -
119.871  78.679 47.426  56.996 (51.641)  251.331
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KATAITAZH ANNOTEAEZMATQN MEPIOAQY AMO 1.1 - 31.12.2007

KUKkAOG epyaciwv TTpog TpiToug
MwAAoeIg TTpog GAAOUG TopEIG
>UVOAIKOG KUKAOG EpYacIvV
>UVOAIKG KOOTOG TTWANBEVTWV
MikT6 képSog

NoItrd AsiToupyika €000a
E¢oda d1ab6eong

‘E&oda dioiknong

Noitrd Asitoupyika £€€oda
Képdn expeTdAAguong
KaBapd k601N Xpnuarodotnong

Znpieg a1md ouvoedePEVEG
ETTIXEIPAOEIG

Képdn po @opwv

AtrooBéoeig

TEXNIKA
YOAZIMATA

135.383
135.383
(114.048)
21.335
3.494
(12.875)
(5.826)
(986)
5.142
(865)

4.277

6.283

AKAMMTH BIOMHXAN

2YZKEYAZIA

47.218
24
47.242
(39.438)
7.804
831
(3.095)
(2.107)
(435)
2.998
(2.231)

767

4.133

IKH
2YZKEYAZ

IA
56.211
183
56.394
(48.153)
8.241
1.404
(4.010)
(1.940)
(23)
3.672
(578)

3.094

1.283

Thrace Plastics Co. S.A.

FLASTIC TEXTRE & PACIAGING MATEMMLT RRDUSTRY

MH AMNAANAEIYH

KATANE XYNAAAAT
MHOENT QN

A METAZY
TOMEQN  OMIAOS

238.812

(207) |

(207)  238.812

427 201.212

220  37.600

3.127 (237) 8.619

(19.980)

17 (9.856)

2 (1.442)

3.127 2 14.94

(3.674)

3.127 2 11.267

11.699

O1 Oikovopikég KaraaTtdoeig ouvtaybnkav ouppwva pe ta Aigdvr) MpdTtutra XpnuatooikovoulkAg MAnpo@dépnong
OTTWG auTd £xouv uloBeTnBei atrd TNV EupwTraikr) ‘Evwaon ,eykpibnkav atmd 1o AloiknTikd ZupBouAio oTig 27 MapTiou
2009 kai uttoypdgovTal ,aTré Toug UTTEUBUVOUG QUTWV.

O AvTITTpoEdpOG Kal
AieuBuvwy ZUpBoulog

KQON/NOZ 2T.XAAIOPHZ
AAT.AA 001389

To MéAog Tou A.Z.

OEOAOZIOZ A.KOAYBAZ

AAT.AE 565677

O AiguBuvTrig OIKOVOUIKWV
YTnpeoiwv

ZITYPIAQN ANTAKAZ
AAT.AE 044759

O lMpoioTduevog
NoyioTtnpiou

XPHZTOZ BA.APT'YPIOY
AAT.AB 463263
AP.AA. O.E.E 417 A TA=HZ

43

MAAZTIKA ©OPAKHZ A.B.E.E.

ETHZIEZ OIKONOMIKEZ KATAXTAZEIZ THX 31.12.2008



NMAaoTiKG OpAKNC A.BE.E.

ApIdNSSs MNTpwou ALE: 11188/06/B/86/31
zdsuvon Edpag: Mayikd, Adpog Biotwvidag, Nopdg Saveng
Exomxzia ol nAnpogopizc nepiddou and 1 lavouapiow 2008 péxpl 31 Lexspgpiou 2008
iBnuosizudpsve Bacs tow KN .2190/20,00800 135 via snixsiondsis Nou SUVTAcoouy STAMES OIKOVOUIKES KOTOOTGISIC. EWONoINUEWSS Kal un, kotd Ta AN}

Ta ropoxdu oTeeEia €01 NANDCRONES NoU MPOEUITIOUY ONG TC SNOWOAKEG KIDCTACEL, CIONELOUN OF P YEVICN SVNUEDGON Yid TV CHEDVOMIET KOTAJT00T KOl Ta GNoT:
wo awmpéis oun Eslfuven Saleniou Tn sTopsion, dnou ovopT

note npofsl oe crmpinot: sfow; sreviuned sndlov f8Afn orsafifoy = T Eraps

Ecpaoma e MAAETIKA SPAKHL A BLE E e vow DMIADY TAAETIK SRAKHE. Tuveorodys ENCREVIG OT0W OWOy T
VIOl 8 ORIVEUEEC BOTeTaos; w08 ko n felo = Adveny Tow Oowwtod Eizyen Aopci.

ITOIXEIA EMIXEIPHEHE

Apuotie Nogapoin il MpuToSKE0): AVANTUZNE, MEDBUVEN AVGIVILEGY ETRIDEIN & TNOTELC HISEDOUNVIE EYRORING Te¥ CAKDVORIEY
EIVBEM AL: 00 L. ¥AROONS - AVIIMPEE30ag & ME0S. TOUBDURDL KETAOTA0E.LN (N0 TG umccumm
BECSAECC A. KOAMBAD - MERoC, TH (RUNOHTTIKS OTCHE) 27 MapTiOU 2009
ANETNOC AL XDoOVTaL - MEADT, DPKesTOC EREYKTNG - mn: KLweTenTivod N. Mananoatofou, A M. I0EA 11824
K Avoc | Navwipng - MeAoc, [EREYNTIKN EUEDER: EONAECE
IEVVNG I ANCSTORMKOC- MEADC TIONOG EXBEONE EALYNOU EREYRTGN: ME CULIDLAT YW
ERIENTO0Y W hraceplashes gr
ETOIXEIA IEDAOTIEMOY ITOIXEIA KATAITAEHE TAMEIAKGN POGN
Do Exmpeia o Exaipeia
MOON T8 IMNSSEC BUSU ILazgops ELAL2007 ELAZZ0on ELI2.3007 NoCe OF DASsE] EUps: PRESRFS - A0 - 3L IRZ00T ERESIRES-- 1) L= FLIZI00T
ENEPTHTIKD AEITOUPYIICE APIOTATE
SIONOASILONNOUIVE EVEDUATA NAVIA ET0IKEE -31 03 404,323 30.434 32463 | KzpénAdnuizg) Npo SOpov KA SKEDUATDY peiodnplas 5.002 1.354
AN NEDIDUSINNE OTOLED 004 14.295 a NAZOV / LEI0V NE0SA0LOYET VIs:
IUUWETORES 06 BUVOTRIEC ANgupETER 12210
L ouvSeSEUEvED ENEIpnaEC 0 56733 | NpoBRzia 1.180
ADING LN KURAGDOO0UVTA NECIOUSIERS STOIKEI 968 224 | TuvaRACVLATIKES SIBDOPEC (=134
Anossuata 56.125 16565 | iK2pd ano nafnan Nayioy {25]
ANSMNGEI and NERaTe; 28951 19.010 Z0.165 | (KEDENENUIEC N0 OUNLIETONES O au 0
ADINg KUKROMPODOUNTI NERIOUCIART STOHED 23.630 12.733 9308 | MpewoTrol TOKDI & cuvapn (EsodalEEoda 7.205
M KUKADDCO00VTS NECISUSICKN SIOMKEI ASIOUDVI KEDEN NOO UETES0RCY KEPERAMOU KNMEN. 24770
NPCopEaLEYE Na NeAnsn 0 4.008 0 0 | NAZOV ¢ LSOV MOOTapUOVET VIa PET:
Taused SISSea K 12050vaNa auTay 13.740 7.831 622 4565 | Rovapeepoy spafalou kvneng i now sxeTZovia
TYNOAD ENEBTHTIKOY 354 331 122 T3ETET | bz T AEROUBNIKEC .sc.:--mmn_sc
A i 7l 12.433) 7.022)
(21800 1.242 13,249}
METD0RS KEPaRmo 22975 22.975 22.975 INFnY ToAnsZaw) 2.204 2509 2.014
AOIng STONER KaBEons S2eng 73.534 83748 66.9E8 HONUATIE SS9 aNo AZRoUDYiE 19.797 5.209 12299}
IOvofo Kasaon: 8. W ETOIOIBC (a0 Q€509 A06.724 20.043 =iy
LknkwaTa Meiohnsias (5 _BAE 3.058 0 HDEWOTR! TOKD KOl GUvaon SE060 KOtaBeEAnpEva 7790 11.856} 11.5400
TOVORD kKasapng Baeng +18] 98357 20.943 KATeSspANUEYDl POpOI (3.9900 13291 1932}
MEKDONDIESTUEC SAVIKKEC UNOXDSLSEIT 29628 5.1E7 TUVORG SIS008Y ¢ (EKD0RN)
NOOBASIPEIC ACINED PAKDONDOSESUES UNCUDEGIEEI 13.817 g 2.750 ang ASTOUDYIKES SpOsTnoedTTTE lal 8.017 4,534 4224 14871}
EpEAUNDOEIEIET SAVIAKET UNOXPSOaEI 7 54.455 28.424 0.
ADINEC Boaxumps EC UNOKDEDSEIC 404 385 £4 168 17.838 14.062 | EnEvBUTIKES DOCTAOIOTHTES
DOVORD UmOxpe: ¢ 161 154 374 4£4.552 54179 44.975 | EBengaZzic and neAnseg T KOl DAY
TYMOAD KASAD I KA1 YMOKPEQZEDN tvl=(8)__ 252.728 254,331 144.122 136.767 W MEQIUSITKEN STOIKERN 978 5.561 2 107
TR EISTIDONEEVTED 295 271 120
ITOIXEIA KATAETAIHI METABOAQN KASAPHE SETHE XPHEIHI AN PETOKKOU KepaRaiow ge SUyeTpRn 0 0 1985
TIGHANEN BUVETOIRSY ZTID. NANY 2001 S8, sTmod 7 0
Opimor Etoepeio AMIKINGN BUNTTOIKGN ETAIREIEY
POCA CE MIMGBEC BRsL L1 ILIZI0OE LA =ITIRI00r  L1=I0I23008 A1eIL22007 | ONAM ED0L. SI9SSSU0Y STAIRSIEN] ed) [E=1=D ied) o
IOVOAD KOSARAC BESIC EVARENT X C EVSEUATIV N OUSKIKGY STOMERN  118.908) 1 14,198
14;4,,200% Kl 1 00778 92319 g91.7@2 AU KO ARRLY Ensvlssr a5 21
¥EDEN ¢ ZNE .;‘;;rcu-_,.k UETA and POSOUS METABOASC SIMaIOUATLY pEolmpiag
IBUVENZOUEVEC Ba1 SIBRONEIEE] EDaNTAmATNTEC) 3345 8.145 17681 oG AUENSEIC K2pafiaiou 10 100 2 It}
AUENSN ¢ IWEfDEN} BETONKDD KEPaRaky 0 72 0 ZUVORQ SIC00EY / (ERPORN)
AIAVELNESVTA UEpisUeTa o411 4.0041 and snevEUTIKEC SpacTNoICTITES IE) 1176261 15,990 14128 14.961)
AVODA 1INV METOREY 1681 0
METIBORES NOGOUTON 1,181 0 0 XORMOS0TIEEC MATTHDIGTATES
KEBaps SITEnUS KETILONUEVD kG0N VELY LETONGWY 0 0
an' EUBEiag GV KIBap BEan 112.4501 10.041 13 ] 0 ENHIBIYNGEE Naviay 1310 ¢
LOVOAD KABApAC BECC ANENG XENENG SIC aNe SKB0SEVIA / aVARNTesVTE SOVElE 25514 3.635
134,/12/2008 ke 31,12,2007 avTisTom) 95.357 109.770 80043 150 LETORGN IEE] iEst
EZomAnseic @513 2602
ETOIXEIA KATASTATHE AMOTEAEEMATN XPHEHE 1,009 [1.009)
TUVORO 1000 / (ERDOM
Ommoc N0 XONEATOBODEES BEASTNPICTITE 16.135 17.535 4,959 7.138
POCH T8 NIMGBEL BUSL ERESIRES- 1)
o P S Kagaon alEnen » lps
B i el 19050VALA XpNeEng 6527 @ 283! 5.057 12698
ST \ —
e umlsﬂ;au.ﬂ:umc- “ 12397 22001 78 1524 | TOHEIKE SinBemun WAl 0360VDU I ap TheKpEnT 7.3 1.056 1565 4.250
KEDEN / (ZNUIECH NP0 PO, KPNUOTOS IRy,
. 2 e " ENGRASN T2V UETAB0REY To SUVERATVIGTIGY
SVEUTHGH ANOTEASCUATLN & SUVIRIKLIV An0epaosuy 26.640 582 553! o oo ; - \
KED8N / ZNUE oDV 01057 11,2881 1354 | MOUTILICN ENT TGV KOMUATIKLY Si0BEeoy 15181 1340} 0 1]
£ ] el 2
KEPSN . [ZNUIZCH WETA and Sapoue 5135 ]| 998 SR —
a2 2028 ¥l 16080VaLA STO TEAC TNC NE0iB3ou 13.740 7.831 5.622 1.555
a1 187
suowl_ 0.071 0,178 10,0171
NPOISETA ITOIXEIA KAI MAHPOSOPIEE
1. MIRMPOPODIEC GKETIKG L2 TN S0 TOU OUIROU, TN GULPETOM) S0C SUVOTRIKEC, KA TN 53050 EVoRUATRan. Tou | 8. 0 P0p0C EIs0d . o0 STONER KETATm anoT=AS oA qvaftsTal o0 S50
AVOMELOVTEN e S|, 4 TV OIRCVOLIRGY KOTOSTASEWY, SV 01 AVEASVKTEC SOPOADVIKE XDNEEIL, AVaPEovT Tasiog Ermicein
,rl. 11 DIOVOLIKGV RITOSTATIL A4-31922008 29-39123007 £4-I112008 A4- 4122007
2 o BameC AOYISTIKES DOXEC T0U ISoRoYIBLod THT 34,12 2007, opoc Boodiiuanoe 124281 13.258 o 1
3. dav me::l.n' MIBIREC 11 UG SIAINAIE BIBPONSC SRBTTIROV N SI0IKTTKDY OPYAVLY NOU VA EVEEETN vl EX00V AIBIRTOLEVOC PODIC 729 3 =] 254
CINIVIKN ENITORCN STV CIKOVOLIKT KITASTac TIC DO0A PO00U NDOMTY. NIGEN 0 11&3 0 1143
I TG MY U ISTaVTa 10 KOTGTERE EUNDAVIOTE Baon: TooEA. SIP0DAE POp0U S1B03MLTTS (2301 o M50 2
Tuinoc Exmipeic 11,6371 13072 =19 1353
2385 0
0. 01 BLOSUTKET NPOBRZDEN MOU SO0UV EXNUTDSTE 20 TNV 341222008 avECoowial via Tov S0 o2 2upd 3729 alvin
5. ADIEUOC ANCOXOAOULEVOU NOOCLAIKDD OT0 T2A0C TNC EKACTOTE NEQIME0U: N ETI0EID 48 EUPG 1.738.
a— Duifiog Exeigein
1. e 3 NMpOBREeN STISPaRcy Nefomay 2550 aa7
3 87 NodBfidin SmOZnUSioang NposKkou 852 521
6. 0N OUVERASYES LETOE] SUNSESSIEVIN LEPOW SOLPLAE LE T0. AT, 24 Sivel 01 S8NG: MOAERZEN S0, MOCGN I SVEAZVITEL DILORT MR KONesi = 150
Tufce 0. ToW GEEPOUCHD TOU 2008 |52 Ty K2-2055 ANOPACT TOW YIOUOVERCY AVSMTUENS DACKANDCENES N SEKITE Ui
0 VELENG 15 AMOODATNEN Tuv ETANEI SPEIE TIAK AESE ki SPAT
M4 Etoz epizel and 11 loufiou 2007 and T McenTkd TupBolfe v rmcu"II\E'DDLEm\- Etal
0 T i1 SUUBDONE GUYNENEUETIC 241 NUEPOUNYID CHOVLIKEN KITOTSa0iy Ty 4 Magwou 2007 isny. 251,
W YTIORDECEC 35 1. Eo D 30.6.2008 ofcHANDOSNkE sUumnin Vo Ty 2Eoyo0a MEDIDUSKIKDY STODERA TNC Ausarmviknc BROBEX andmw
W) TUVARREVEG & AUIBSC MSUSUNTIHIN STEREHIN KAl SRV AL c.304 WOLDETY TOU CUFioU MARITIKA BPAKHE, LUMITE INC (oo 250,
Il ANGIASEK and SIEUSUVTIA CTEFEKN KO LSRN TNC Sofnmne 0 12, Tow 00vo TouU 2008 N Sofenen T SUaoinic MAAETIKA 8FARHE PACK ABEE GnOWPamts TIW NfNan TG Ko 51%
W VMO ECHIEIS NEOC SIEUBUVTING STEAST KAl PSRN TG Sk 1] 1] SUNETTORIG OPTIPACK AE, anod Ty NifNcn NpoEkme 2npad Dfouc zupas 25 (eng 250
7. oSS NOU KITEGOASNET QNEUBSKS STV Kasaon Bgen: 13, M2 S0P TG ETAKING FEVKNg DUVEAZUENC TNC 19 ASKEUBDIDU 2003 eNDaSiosnkE, N andkmns Tou 100% e 8u-
£ LETATDONNG DOROVOLIKEN MITBITASELN STAREIOY EECTEDINGD VemonTIC DON & LOW EANAL A B2.E. kel 1 an0pooqnen TG and Ty LImpikn TAATTIEA SPAKHE AB S E. iany 25).
AVERTVIE BNOTERSEE NDORRAS| S0V MADIN NOOSUERDI 14, T11 ANEN TG Kp0anG N STa0sk MAATTIES SPAKST ABEE. warele 03,335 [SeC STOMES Ue aa ETNend 65.530.21 (a2
AanoAUTa Vouepe i 1
BisTuwTEa, 27 Maptiou 2030
0 AVTNpOES00R K MEUBUVLN ZIUEOUAOG TOU AE. 0 QIEVSUNTIIG QIKDVOLSLY YANpS Ok @ MpOITTELEVIS AYITTIaioy
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Thrace Plastics Ca. S.A.

PLARTH: TEXTRE R PATKATENG MATERIALR RADIETRY

NAHPO®OPIEZ TOY APOPOY 10 TOY N.3401/2005

Katra tn &idpkeia Tou 2008 n Etaipeio dnpocicuce 10 akdAouBa OeATia TUTTOU-AVOKOIVWOEIG TTPOG
EVNUEPWOT) TOU ETTEVOUTIKOU KOIVOU:

HMEPOMHNIA OEMA “Tonox
KATAXQPIZHZ”
22-12-2008 Avakoivwon Ayopdg 18iwv MeToxwv www.ase.gr
19-12-2008 Atropdoeig Mevikrg Zuvéleuong www.ase.gr
19-12-2008 Avakoivwon Ayopdg Idiwv MeToxwv www.ase.qr
18-12-2008 Avakoivwon Ayopdg Idiwv MeToxwv www.ase.gr
17-12-2008 Avakoivwon Ayopdg Idiwv MeToxwv www.ase.qgr
16-12-2008 Avakoivwon Ayopdg Idiwv MeTtoxwv www.ase.qgr
15-12-2008 Avakoivwon Ayopdg Idiwv MeToxwv www.ase.qr
12-12-2008 Avakoivwon Ayopdg Idiwv MeToxwv www.ase.qr
11-12-2008 Avakoivwan Ayopdg Idiwv MeToxwv www.ase.qgr
10-12-2008 Avakoivwan Ayopdg Idiwv MeToxwv www.ase.gr
9-12-2008 Avakoivwan Ayopdg Idiwv MeTtoxwv www.ase.qgr
8-12-2008 Avakoivwon Ayopdg 18iwv MeToxwv www.ase.gr
5-12-2008 Avakoivwon Ayopdg I18iwv MeTtoxwv www.ase.gr
4-12-2008 Avakoivwon Ayopdg 18iwv MeTtoxwv www.ase.gr
27-11-2008 Avayyehia Tou BavdTtou Tou Mpoédpou Tou A.%. www.ase.gr
26-11-2008 MpoavayyeAia MeviknG Xuvéleuong www.ase.qr
26-11-2008 Avakoivwon Ayopdg Idiwv MeTtoxwv www.ase.qgr
25-11-2008 Avakoivwon Ayopdg Idiwv MeToxwv www.ase.qr
24-11-2008 Avakoivwon Ayopdg Idiwv MeToxwv www.ase.qr
21-11-2008 Avakoivwon Ayopdg Idiwv MeToxwv www.ase.qr
20-11-2008 Avakoivwan Ayopdg Idiwv MeToxwv www.ase.qgr
19-11-2008 Avakoivwan Ayopdg Idiwv MeToxwv www.ase.gr
17-11-2008 Oikovouika AtroteAéopara Evveaurivou 2008 www.ase.qgr
17-11-2008 Avakoivwon Ayopdg 18iwv MeTtoxwv
14-11-2008 Huepopnvia Anpooisuong OIKOVOUIKWY ATTOTEAEOUATWY www.ase.gr
Evveaprjvou 2008
14-11-2008 Avakoivwon Ayopdg Idiwv MeTtoxwv www.ase.qgr
13-11-2008 Avakoivwon Ayopdg Idiwv MeTtoxwv www.ase.qgr
12-11-2008 Avakoivwon Ayopdg Idiwv MeToxwv www.ase.qr
10-11-2008 Avakoivwon Ayopdg Idiwv MeToxwv www.ase.gr
10-11-2008 Avakoivwon Ayopdg Idiwv MeToxwv www.ase.qr
7-11-2008 Avakoivwan Ayopdg Idiwv MeToxwv www.ase.qgr
4-11-2008 Atroaaoeig MNevikAg ZuvéAeuang www.ase.qgr
10-10-2008 MpoavayyeAia Mevikrg ZuvéAeuong www.ase.qgr
2-10-2008 Avakoivwon Pubui¢opevng MAnpogopiag N 3556/2007 www.ase.gr
30-9-2008 Avakoivwon Pubui¢opevng MAnpogopiag N 3556/2007 www.ase.gr
25-9-2008 Avakoivwon Pubui¢opevng MAnpogopiag N 3556/2007 www.ase.gr
3-9-2008 Avakoivwon www.ase.qr
28-08-2008 AgeATio Tutrou Oikovopikwv AtroteAeoudTwy A’ E¢aprfivou www.ase.qr
2008
27-08-2008 Avakoivwon Huepopnviag Anpoaicuong E€aunviaiag www.ase.qr
Oikovouikng ‘EkBeong
24-07-2008 Avakoivwon www.ase.qr
2-07-2008 OAokAfpwaon cupgwviag ye PROPEX yia Tnv e€ayopd www.ase.qgr
TTEPIOUCIAKWY OTOIXEiWV atrd Buyatpikh Tou Opidou MAacTIKG
Opdakng
25-6-2008 MNvwaoTotroinong AAaynig uvBeong A.Z. www.ase.gr
25-6-2008 MvwoToTToiNCN ATTOKOTING BIKAIWPATOS JEPITHATOG/ TTANPWUNA www.ase.gr
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25-6-2008
20-6-2008
11-6-2008
10-6-2008
6-6-2008
6-6-2008

2-6-2008
29-5-2008
27-5-2008
23-5-2008
23-5-2008

27-3-2008
26-3-2008

3-3-2008
29-1-2008

25-1-2008

25-1-2008
25-1-2008

24-1-2008

23-1-2008
21-1-2008

16-1-2008

8-1-2008
7-1-2008

Emonuaivetal 611 6Aeg 01 WG Avw TTANPOYOPIES EXOUV KaTaxwpnBei eKTOG atrd Tnv IoTooeAida Tou XpnuaTioTnpiou
Kal oTo diadikTuakd TOTTO TnG ETaipeiag (www.thraceplastics.gr) otnv utroevotnTta «ETtaipikd N€a» Tng evotnTag

«ETrevduTikég ZxEoeig»

Thrace Plastics Ca. S.A.

PLARTH: TEXTRE R PATKATENG MATERIALR RADIETRY

pepiopaTog

Atroaoeig MNevikAg ZuvéAeuong

Avakoivwon-Zxédio Tpotrotroinong KataoTarikou

Op6A emavaAnyn g atréd 10-6-2008 avakoivwong
Avakoivwon-Op6r) EravadAnyn Etregnynuatikig ‘ExkBeong A.Z.
AidBeon Etrolou AgAtiou Xprioewg 2007

YTmoypa®n apxikng cupewviag ye PROPEX yia Tnv e€ayopd
TTEPIOUCIAKWY OToIXEiwv atrd Buyatpik Tou Opidou MAacTIKG
Opadkng oTig H.I.A.

MpoavayyeAia Nevikrg ZuvéAeuong-Opbr) ETravadnuoacicuon
Avakoivwon

Oikovopuika AtroTeAéopaTa a’ Tpiurvou

MpoavayyeAia Mevikng ZuvéAeuong

AIEUKPIVAOEIG ETTI TWV BNPOCIEUPEVWYV TWV ZTOIXEIWV Kal
MAnpogopiwv TnG TTEPIGdou 1/1-31/3/2008

Oikovopuikd AtroteAéopata Xprioewg 2007
Avakoivwon-Huepounvia Anpocicuong OIKOVOUIKWY
AtroteAecpdtwy Xproewg 2007

AVaKOIVWON-ZUyXwveUoEIG OuyaTpiKwyV

MNvwaoTotroinon MetafoAng NMooooTtou Metdywv Eionyuévng
Etaipeiag

MNvwoToTtroinon ZuvaAlaywv YToxpewv MNMpoocwtrwy Tou
ApBpou 13 Tou N 3340/2005

Avakoivwon Pubui¢opevng MAnpogopiag N 3556/2007
Avakoivwon yia 10 "Ywog Tou Metoxikou Kegahaiou 010
mAaioio Tou N 3556/2007

Avakoivwon Pubuifopevng MNMAnpogopiag N 3556/2007
Avakoivwon Pubuifopevng MNMAnpogopiag N 3556/2007
Eicaywyn petoxwv atré augnon JETOXIKOU KEQAAaiou YETA
atrdé Aoknon dIKAIWPATOG TTPOAIPECNS AYOPAS JETOXWYV ETOUG
2007

‘Evrtutro Trapoxng mAnpogopiwv N 3401/2005 (ApBpo 4 1Tap.2

o1 N 3401/2005) oT0 TTAQiCIO TNG EPAPUOYNAS TOU
Mpoypdauuarog Mapoxng Aikaiwpdtwy Mpoaipeong ayopdg
peToxwyv £toug 2007

Avakoivwon

EmBepaiwon —Aieukpiviioeig €1Ti dNUOCIEUPETWY

www.ase.qgr
www.ase.qgr
www.ase.qgr
www.ase.qgr
www.ase.qgr
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www.ase.gr
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www.ase.qgr

www.ase.qgr
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Thrace Plastics Ca. S.A.

PLARTH: TEXTRE R PATKATENG MATERIALR RADIETRY

FNQZITOMOIHZEIZ ZYNAAAATQN

O1 yvwoTOoTToINCEIG OUVOAAQYWYV Ol OTTOIEG TTPAYUATOTTOIOUVTAI OTO TTAQICIO TNG UTTOXPEWONG TTOU EI0AYEl TO
dpBpo 13 Tou N 3340/2005 kai To apBpo 6 NG ATTdpacong 3/347/2005 Tou A.Z. Tng EmTtpoTtig Kepahaiayopdg,
KaBwg Kal n dnUOCIOTToINCN CNUAVTIKWY CUPPETOXWV oUpewva pe 1o N 3556/2007 civar diaBéoiyeg oTn
I0Too€Aida TnG Etaipeiag www.thraceplastics.gr otnv utmoevoTnTa «lM'vwaoTotroinon ZuvaAAaywv» TngG evotnTag
«Evnuépwon ETTevouTwv»

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ

O1 Emoieg Okovopikég Kataotdoelg Tng Etaipeiag (ATouikég kai Evotroinuéveg), n 'EkBean EAéyxou Tou
OpkwTtou EAgykTr AoyioTth kai n ‘EkBean Tou AloiknTikoU Zupfouliou, kabuwg ettiong kai ol ETAoieg OIKovouIKES
KartaoTdoeig, Ta moTomoinTika eAéyxou Tou OpkwTtoU EAeykti Aoyiot) kai ol EkBéoeig Tou AloiknTikoU
2UMBOUAIOU TWV ETAIPEIWV Ol OTTOIEG EVOWMATWVOVTAI GTIG EVOTTOINUEVES OIKOVOMIKEG KATAOTACEIS TNG ETAIPEIAG
MAAZTIKA OPAKHX ABEE c¢ivar kataxwpnuéveg oT0  BIadIKTUO  OTNV  NAEKTpovIKy  dielBuvon
www.thraceplastics.gr
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