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MN.I'. NIKAZ A.B.E.E.

Biopnxavia AAAaVTIK®OV

Etnoieg ETaipikég kal Evonoinuéveg
OikovopikéG KaTaoTaoeig
™G 31" Aekepppiouv 2008
(1 Iavouapiou — 31 Askepuppiou 2008)

ZUp@wva pe Ta Aigévin MpoTuna XpnHAaToOIKOVOHIKNAG
Avapopac

O1 Etnoiec OikovopikéG KaTtaoTdoelg €xouv eykpiBei npoc dnuooicuon and To AIOIKNTIKO
>upBoUAio Tng Etaipeiag Tnv 30n Maptiou 2009 kai €xouv avaptnBei oTo d1adikTuo OTNV
nAekTpovikn dieubuvon www.nikas.gr.

Ayiog ZTépavog, 30 MapTiou 2009

H AIEYOYNTPIA
O ANTINPOEAPOS TOY H OIKONOMIKH
0 NPOEAPOZ TOY A.L. A.Z. & AIEYOYNQN AIEYOYNTPIA "o)gfln"/':(lg; &
SYMBOYAOZ
MIXAHA N. AEQNIAAS K. ANTQNIA IQAN SOOIAT.
MAAIANOZ KOAIOYAHE AHMHTPAKOTMOYAOY BENTOYPA
AAT.A -014540 AAT.M -784443 AAT AB 348453 AAT. Z 624460
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AHAQZEIZ EKMPOZQMNQN TOY AIOIKHTIKOY ZYMBOYAIOY

(oUpupwva pe To apOpo 4, napaypagog 2y Tou N. 3556/2007)

O1 KaTwOI unoyeypappévol, JEAN Tou AloiknTikoU SupBouliou TnG «M.T. NIKAZ ABEE»:
1. MixanA Madiavog Tou NikoAdou, Mpoedpog Tou AloiknTIkoU ZupBouAiou

2. Aewvidag KoAioUANG Tou KwvotavTivou, AvTinposdpog kai AlcuBlivwv SUPBoUAOC Tou
AloiknTikoU ZupBouliou

3. l'ewpyiog Matpdkog Tou KwvaoTtavTivou-OpacuBoulou, MEAOC Tou AloiknTiIKoU SUpBouAiou,

unod TNV w¢ avw 1IB10TNTA Pag Kal €1dIKa Npog ToUTo opIoBEVTEC and To AloIKNTIKO SUpBoUAIO
™G «M.F. NIKAZ ABEE» (ecffic kahoupevng yia AOyoug ouvTopiag w¢ «ETaipeia»)
ONAWVOUE kal BERAIRVOUPE HE TNV Napouaa OTI €€ 00wV YVWPICOULE :

a) Ol CUVNUMEVEG ETNOIEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATaoTACEIG TNG ETaipeiac,
ol onoieg karaptiobnkav yia Tn Xprnion and 1 Iavouapiou 2008 €wc 31 AskepPpiou 2008
oUpQwva Pe Ta oxtovra Aigbvn MpoTuna XpnuaToolkovouikng Avapopdc, ancikovifouv KaTtd
TPOMo aAndr Ta oToixeia Tou evepynTikoU Kal naénTikoUu, Tnv kabapry O£on kai Ta
anoTeAéopaTa Xpnoswc TnG ETaipeiac, kabwm¢ kal Twv €NIXEIPNOswY Nou nepIAauBavoval

OTNV €vOMoinan ekKAAUBAVOUEVWV WG GUVOAO.

B) n ouvnuuévn €Tnola €kBeon Tou AlOIKNTIKOU SUpBoUAiou aneikovilel katd Tpono aAndrn
TNV €EENEN, TIG emIdOOEIC Kal T B€on Tng ETaipeiag, kaBw¢ kal Twv EMIXEIPACEWY MOU
nepiAayBavovTal gTnv vonoinon KAAUBAVOREVWV WC OUVOAO, GUMMEPIAAMBAVOMEVNG TNG

NEPIYPAPNC TWV KUPIOTEPWV KIVOUVWV Kal aBERAIOTATWY MOU avTIETWMIZOUV.

Ay. >Tépavog, 30 MapTiou 2009

O MPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZ TO MEAOZ A.Z.
TOY A.Z.
MIXAHA N. MAAIANOZ AEQNIAAZ K. KOAIOYAHZ FEQPIIOZ K. NATPAKOZ
AAT N014540 AAT M784443 AAT AH023624
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ETHZIA EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY
Kupiec kar Kupiol METoxol,

Me Baon Tig dIaTA&EIC Tou apBpou 136 Tou K.v. 2190/1920 kal TI¢ dIATAEEIC Tou ApBpou 4 Tou
N. 3556/2007, oac unoBaloupe Tnv napouoa Etnaoia ‘EkBeon Aiaxeipiong Tou AIOIKNTIKOU
SupBoUAiou yia Tn xpnon nou €An&e Tnv 31" AekeyPpiou 2008 eni Twv £VOMOINKEVWV Kal

ETAIPIKWY OIKOVOMIK®V HeyeBwv Tng M.I. Nikag AEBE.

A. Anoloyiopog Xpriong 2008

EEEMIEN — MeTaBoAég Oikovopik®v MeyeBmv Opilou kail ETaipeiag

ZuvonTiki Kardotaon AnNoTeAEOPATOV

OMIAOZ ETAIPEIA
OikovopIka 2008 2007 2008 2007
oTOIXEIa (XIA.cup®) | (xiIA.eup®d) | A% | (xiA.eup®d) | (XIA.EUp®) A %
MwAnosig 100.353 105.868 -5,2% 96.072 99.027 -3,0%
MeikTo KEpdog 28.977 30.834 | -6,0% 28.023 28.973 | -3,3%
MoooaTd MeikToU
K&pdoug 28,9% 29,1% 29,2% 29,3%
KEpdn npo
Ddopwv, Tokwv &
AnooBeoewv 1.542 7.848 2.967 9.050
AnoTeAéopaTa
EkpeTaAeuong -2.544 3.434 -238 6.123
Képdn (Znpieg)
npo ®opwv -6.008 -167 -3.742 3.653
Kepdn (Znpic)
MeTa ®opwv -5.387 -2.205 -3.143 1.872
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NwAnoceig

Katd T xpnon 2008 o1 nwAnoeic Tng ETaipeiag aviABav oTa 96 kat. eupw, EvavTi NWANCEWV
99 ekaT. gUpw TNG MponyoUpevng xpnong 2007, napouaialovtag peimon katd 3% yeyovog
nou o@eiAeTal Kupiwg oTov €EopBoAoOyIONO TNG MPOIOVTIKAG Yykapac. H  Aioiknon
EMIKEVTPWONKE OTNV avanTuén Twv MNpoiovTwv OTPaATNyIKAG onuaciag, alavtika NIKAZ,
al\avTIKa IBIWTIKAG ETIKETAC Kal AAAAVTIKG Npog Tnv ayopd padikng eoTiaonc. Eniong d60nke
éupaon oTov e€opBoloyiond TNG yKAPAc npoidvTwv {UUNG, E€NWVUPWV TUPIOV KAl TNG
KaTnyopiag Tou (PPECKOU KPEATOC. AVTIOTOIXO HEIWONKE O OYKOG TwV MWANCEWV ANV

EUMNOPEUPATWY UN OTPATNYIKNG onuaaiac.

KaTa Tnv KAgIOpEVN Xprion, ol NwANnoelg Tou Opilou aviABav oTta 100,3 ekaT. €upw, Evavri
nwAnocewv 105,9 ekat. supw TnG Xpnong 2007, napouoialovrac peinon kata 5,2% yeyovog
nou o@eiAeTal oTtov €EopBoAOYIONO TNG MPOIOVTIKNAG YKAWAG TNG MNTPIKAG aAAd Kal Tng
BuyaTpikng etaipeiac NIKAS BULGARIA EAD. 3Tn Boulyapia onueiwBnke Meiwon Twv
NWANCEWV OTNV KATNyopia Twv NpoiovTwv HadKng €0Tiaong Ta onoia dev enédeI€av uwnhn
kepdogopia evw napaMnAa n Aioiknon OTOXEUOE OTNV avantuén Twv KepdopOpwv
OpacTnPIOTATWV TWV ENOVUHWY dalavTikov. EmnAéov n efuyiavon kdnoiwv and TIig
BuyaTpikéG eTaipeiec 6nwc n NIKAZ SMAPTH ABEA kai NIKAS SKOPJE LTD nepiopioav Tnv

avanTuén oe eninedo opiAou.

MeikTa Képdn

Ta peikta kEPdN TnG ETaipeiag katd tn xprion Tou 2008 aviABav oTo nocd Twv 28,0 £kar.
EUPW, €vavTl 28,9 ekat. EUPW TNG NPONYOUHEVNG XPRonG. To HIKTO NepIBwpIo KEPOOUC avibe
070 29,2% kata Tn Xprnon Tou 2008 €vavTi 29,3% aTn nponyoUpevn Xpron, w¢ €k ToUTou
dev MApouCIACTNKE 0UCIaCTIKN METABOA agou To HIKTO kéPSOC mapouadiace peiwon kat’
avTigToixia Twv NwARoswy. MapoAn Tnv péon al&non Twv TIHOV TV @’ UA®V Katd 14% n
oToxeuon Tng ETaipeiag oe kaTnyopieg uwnAng kepdogopiac kal oTpaTnylkng onuaociac
anoppOPNOE TO AUENUEVO KOOTOC, KUPIWG TOU KPEATOC NOU anOTEAEI TO BACIKO CUVTEAEDTN
NG OIauOPPWONG TOU KOOTOUC napaywync. MapdAAnAa o TipgokaTdhoyo¢ Tng eraipeiag
au€nenke kata 3% ano Tnv 01.03.08 kal WG €k TOUTOU TO MIKTO NePIBwPIO KEPDOUC kaTd To

2008 napépeive aTa idla enineda Pe TNV Nponyoudevn Xpron.
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>¢ eninedo Opilou, Ta PIKTG KEPDN Tou 2008 aviABav oe 29,0 ekat. eupw, €vavti 30,8 ekar.
€upw TO 2007, peiwpéva kata 6,0% . H peiwon Tou PelkToU kEPDOUC, Népav TnG UNTPIKNG,
OQEIAETAI OTN OTACIMOTNTA TWV NWANCEWV TNG BuyaTpikng «AMavTikd Makedoviac», onou
Oev &yive enapknG €EopBOAOYIONOG TNG NPOIOVTIKNG YKAWAC Kal £Ta1 Oev emTEUXONKE N
aQOopoi®aN TOU AUENWEVOU KOOTOUG NPWTWV UAWV. Avagopikd pe Tn dpactnpiotnTa orn
Boulyapia enmiTelxBnke opBoloyikonoinon Tou MeAATOAOYiOU HE AMOTEAECHA TN ONPAVTIKN
MEiwon TwWv E€MOQAAEI®V Kal Tn HETAOTpo®ry TnG OpacTnpidTNTac Ot N0 KEPOOPOPEC
dpacTnpIOTNTEG. QC AMOTEAEOUA TWV AVWTEPW To MIkTO MepiBwpio KEpdoug Tou Opilou

dlapoppwbnke ot 28,9% kata Tn xprion Tou 2008 évavTi Tou 29,1%

'EE08a Aloiknong-Aiadsong

Katd tnv xpnon 2008, Ta £€oda Aloiknong — AidBsong Tou Opidou aviABav oe 33,0 ekar.
EUPW, €vavTl 27,3 ekat. eupw TG xpnong 2007, au&nuéva katda 20,9%.

H al&non Twv ££00wv AIGBeoNC OPEIAETAl OTNV ENEKTATIKN €UNOPIKN MONITIKA Tou 2008, pe
TNV avanTuén Tou JIKTUOU NWANCEWV O vEa kavahia SIavopnG Kal YEWYPAPIKEG NEPIOXEC,
Kabwg kail ota auénuéva £€oda npoPoAng kal Npowsinong TWV NPoIGVTWV KUPIWG TNG UNTPIKNAG
ETaipeiac.

Ta £&oda Aioiknong akoAoubnoav avahoyn nopeia, AOyw Twv AUENUEVWV avaykov Mou
npoékuwav ano Tn diadikacia eykatdoTacng Tou nAnpogopiakoU ouoTAUAToC SAP kal Twv
opyavwoliakwv aAayav nou anamiénkav ota nAaioia Tng avadidpBpwong Tou Opilou. O1
EVEPYEIEC AUTEG NpaypaTonoinénkav oTo NAiolo Twv Bacikwv apXwv yia BEATIGTONOINGN TNG
AeIToupyiac og AeIToupyikd kai dloIkNTIKO eninedo, Kabwg kail yia Tnv kabiEpwon d1adikacimv
w¢ Baon yia TNV avanTtu€n kabe dpaoTnpiOTNTAG. ZUVENEia TWV NApandvw, Ta anoTeEAETUATa
empaplvenkav pe pn enavaiapBavopeveg danaveg nou npayyatonoindnkav ora niaioia Tng

avadiopyavwaong Tou Opilou.

Képdn npo ®opwv, TOK®WV Kai ANOCRECEMV

2e eningdo Opidou Ta kEPDN Npo Ppopwv, TOKWV Kal anooBEoewv TnG xpriong 2008 avrAbav
oc 1,6 ekat. supw, €vavTl 7,8 ekar. €Upw TN nponyouuevng Xpnong 2007 GnUEIQVOVTAC
7
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Meiwon KaTtd 6,2 ekat. eupw. H avénon Twv danavav 8idBeong kal dloiknong kata 5,7 ekar.
€Upw aTtn xpnon 2008, os oxéon We To 2007, anoTeAei To Bacikd NapayovTa PEiwonG autou
Tou noooU. 'OnNw¢ ndn ava@epBnke a@evog N €NEKTATIKN MONITIKA TWV MNWANCEWV Kal
aQeTEPOU OI Wn  enavaAapPavopevec OIOIKNTIKEC OANAvVeC MOU NpPoEkuwav and Tnv

avadiopyavwaon Tou Opidou eniBapuvav anuavTika To v Aoyw péyeoc.

AnoTteAéopara OpiAou MeTd ano ®opoug

A. Meiwon % HIKToU kEPOOUG -1.856.785
B. AUEnon AsiToupyikwv danavav -5.700.851
I". AUENON XPNUATOOIKOVOUIK®V €E03WV -794.007
A. Aoina ¢€coda 1.579.929
E. KEpOn anod NWANGCN CUUHETOXWV 930.299
2T. ®6pog €1600MKATOG 2.658.966
ZUvoAo METABOANG OTA ANOTEAECHATA NPO POPWV -3.182.448

TpanefikéG YNOXPEWOEIG

Kata Tnv 31-12-2008 o Tpane(ikog Aavelopog o eninedo OpiAou dlapdopPwdnke wg ENG:

31/12/2008 31/12/2007
Aaveiaka Kepahaia 54.175.141 55.221.228
Meiov : XpnuaTika AiaBéaipa -2.220.434 -1.349.454
KaBapd Xpog 51.954.707 53.871.774

AapBavovrac undyn Tn CUPRATIKA NUEPopnvia anonAnpwing Tou oloAoyiakou daveiou, nou
gival n 24n ZenTteyPpiou 2009, To kOVOUAI auTO avaTa&ivounenke kai To UVOAO TNG OXETIKNG
o@eIAic noooU eupw 28 €kaT. eggpavileTal oTIC BPaxuNPOBEoHEC UNOXPEWOEIC. EvTouTolg, ron
n Etaipeia BpiokeTal oc dianpaydadTelosiC PE  TIGC MIOTWTPIEG TpAnelec vyia Tnv
avaypnuaTodoTnan Tou opoloylakoU daveiou. Me Bdaon Ta oToixeia nou €xouv TeBesi unown

8
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pag, nmoTtelouye OTI OAn n diadikacia avaxpnuaTodoTnong 8a £xel oAokAnpwOei npiv and Tn
CUMBATIKI NUEPOUNVIA anonANPwWHNG Tou ev AOYyw dAVEIoU, w¢ K TOUTOU BewpoUlE OTI oTNnV

napouaa xprion 2009 auto To Moo oUCIACTIKA dev NPOKEITAl va KaTaoTel An&inpobeaio.
Kepalaio Kivhong

>€ eninedo OpiAoOU Ta CUYKPITIKG OTOIXEIA yIa TO KEPAAAIO Kivhong dlapoppwenkav we €&nG:

31/12/2008 31/12/2007
KukAo@opouUv EvepynTiko 43.498.329 46.875.562
Meiov : BpaxunpoBeoues YNOXpeEWOEIG - 81.008.085 - 55.757.528
Kegpdhaio Kivnong - 37.509.756 -8.881.966

Ta anobsparta Tou Opilou aviABav oe 9.588 ekar. supw &vavti 9.121 ekaT. €Upw TNG
nponyouldsvnNG XPnong kai avrinpoownslouv 9,1% Tou ouvolikou EvepynTikoU Twv
evonoinuévwv peyebav, évavtl 7,9% Tng nponyoUUevng xprnone. H al&non Twv anobepdtwv
KATd To Nocd Twv 467 xIA. eup® oQeiAeTal KUPIWG oTn dnuioupyia anoBepaTog acpaleiag
npokeipévou o ‘OpIhoG va eival ge B£on va IKkavonolel Aueoa auEnuevec anaiThoeiC Twv

NeEAAT®V.
ZnuiEg ava MeToxn

>e eninedo ETaipeiag yia Tn xprion 2008 or {nuiEc ava petoxn aviABav oe -0,1554 AenTd
évavtl kepdwv 0,0925 Tng nponyoUpevng XpNone. 2€ eninedo OpiAou ol NUIEC ava HETOXN

avnABav og -0,2657 AenTd £vavTi {nuiov -0,1083 AenTd TOU NPONyoUHEVOU ETOUC.

Me Baon Toug npoodiopioTIKOUC napdyovreG mou avagépdnkav napandvw, ol PBacikoi

Oikovopikoi AgikTeg Tou Opilou kal Tng ETaipeiac Siapop@wlnkav wg &ENG:
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. . . OMIAOZ | OMIAOZ | ETAIPEIA | ETAIPEIA
a. Api1OpodeikTeg OIkovoHIKNG AlapBpwong
2008 2007 2008 2007
KukAogpopoUv EvepynTiko / ZUvoho EvepynTikoU 41%, 41%, 47% 45%
'IdIa Ke@aAaia / Z0voOAo YNOXPEWTEWV 22% 27% 30% 43%
Id1a Kepahaia / Mayio EvepynTiko 31% 35% 44% 55%
KUK)\ocpgpouv EvepynTiko / BpaxunpoBeopeg 54% 84% 66% 123%
YNOXPEWOEIG
B. Apl3|.105£iKT£q Al‘l6500'l1<; Kai OMIAOZ | OMIAOZ | ETAIPEIA | ETAIPEIA
AnodoTikoTnTag 2008 2007 2008 2007
EBITDA / KUkAog Epyacimv 1,5% 7,4% 3,1% 9,1%
MikTa Képdoc / MwARoEIC 28,9% | 29,1% | 29,2% 29,3%
MNwAnoeic / 'Tdia Kepdaia 5,2 4,4 4,3 3,1
OMIAOZ | OMIAOZ | ETAIPEIA | ETAIPEIA
Y- Ap10podeikTeG KukAopopiakng TaxuTnTag
2008 2007 2008 2007
Méepec KaAluywng AnoBepdTtuv
(AnoBépaTa * Huépecg) / KoaTog MwAnBEvTwY 49 44 4 36
Méon Nepiodog MANpwp®Y MpopnBeuTmV
(Ynoxpewoeig * Huépec) / KdoTog MwAnBévTwv 134 131 139 127
Méeon Mepiodog Eionpd&ewe Anaitnoswv
(Anartioeig * Hpépeg) / MwAnoeig 114 125 137 149

10
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B. ZnuavTika FeyovoTa Xprong 2008

Ta onuavTika yeyovota mnou €AaBav Xxwpa katd Tnv KAEIOPEVN Xpnon kal €ixav OeTIkn 1

apvnTIKn €Nidpacn OTIC OIKOVOUIKEG KATAGTACEIG €ival TA NAPAKATW:

AUENnon pepidiou ayopac

O1 enevdloeIC Nou £yivav TOOO O< £ninedo NEKTAoNC TnE dlavoung oTnv enapxia, 60o kai ot
eninedo npowbnong Twv kepdoPopwv oeipwv Black Line, Viveur kai Junior, dpxioav va
(PEPVOUV aNOTEAECHATA O OYKOUG Kal Jepidia ayopdg 181aiTepa KaTa To deUTePO EAUNVO TOU

2008 kai n Aloiknaon exTIuda OTI n BeTIKNA nopeia Ba cuvexioTei kal To 2009.

'Idpuon eTaipsiac ornv Kunpo

KaTa Tnv diapkeia Tou 1% e€aprivou Tou 2008, 10puUbnke n Buyatpikn etaipeia Nikas Group
Itd, n onoia avrikel 100% oTnv M.I. Nikag ABEE. AuTr n BuyaTpikr) cuoTAdNKE PE OKOMO Va
anoTeAéoel TV vauapxida Tou OiAoU yia TNV enékTaon Twv dpacTnpIioTATWV Tou oTnv NA

Eupwnn.

Ynoypagn oupgwviac yia Tnv €icodo atnv ayopd Tne Poupaviac

H oTpatnyikn TnG avanTtu&ng ekTOC EAANVIKOV OUVOPWV EVOUVAHMVETAl HE TNV UMNoypaen
oup@wviag Tov Mdio Tou 2008, yia Tn diavoun npoidvtwy Tng M.T. Nikag ABEE otn ayopd Tng
Poupaviac, péOw TOU OMIAOU YOAGKTOKOUIKOV MpoiovTwv La Dorna. To apyikd oxedio
nepiAayBavel Tnv npow6naon 15 npoiovTwv uwnAng noidtntag os 8,000 onueia NnwAnong, os
Mia ayopd Onou n katavaAwon aAAavTikov dlapopPeVETAl o NoAU uwnAd enineda (n

OUVOAIKN| ayopd aAAavTikwv aTn Poupavia ekTipydral ota 1,5 3¢ eupm).

NwAnon Twv CUPPETOXWV OTIC Talpsiec ANavTika pnyopiou Ltd kai Fpnyopiou BE Ltd

H Etaipeia olokAfpwoe TIG diadikacieG dIABEONG TwWV MNOCOOTWV OCUMHETOXNG TNG OTIG
eTaipeiec AMNavTika Mpnyopiou Itd kar Mpnyopiou BE Itd, yéow Tng veoidpubeioac BuyaTpikng
™G otnv Kinpo Nikas Group ltd. H a€ia nwAnong Twv CuPpeTOX®WV aviiABe og cupw 9,8
€KaT. kal To kEdoC yia Tnv Kunpiakn BuyaTtpikn etaipeia Nikas Group Itd avi\@e o supw 7

EKAT.
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>€ evonoinuévo £ninedo, AauBavovtag unown Tn AoyioTIKA a&ia TwV avwTEPW CUUHPETOXWY,
Onwg £ixe NpokUWel Pe Tn HEBOSO evonoinong Tng Kabaprg O€onc, To KEPDOC Nou NPOEKUWE

yia Tov 'OpiAo ano Tnv nwAnon aviA8e o€ noao supw 930 XIA.

MapaAinAa n Buyatpikn Nikas Group Itd cuvepydletal pe TIC eTaipeieg ANavTIka pryopiou
Itd kai Tpnyopiou BE Itd yia Tnv anokAeioTikr diavopn Twv npoiovtwv Tou Opilou aTnv
Kunpiakn ayopd.

MeTaBiBaon Buyatpiknc Nikas Bulgaria EAD otnv Nikas Group Itd

>Ta nAaiola TNG oTpatnylkng Tou Opilou petapiBdoTnke To 100% Twv WETOXWV TNG
BouAyapikng Buyatpikng eTaipeiag pe enwvupia Nikas Bulgaria EAD otn Buyatpikn €Taipeia
Nikas Group Itd otnv KUnpo pe oTdxo TNV NEPAITEPW €0TIACN KAl EVOUVAPWAT OTIG NEPIOXEG

™G NA Eupwnng,.

XpnuatodoTtnon Tng Nikas Bulgaria EAD ano 1n Nikas Group Ltd

Tov IoUANio 2008, n Buyatpikn etaipeia Nikas Group Ltd xpnuaTtodoTnos Tnv €Talpeia Tou
Oupilou Nikas Bulgaria EAD pe 4 €kaT. eupw PEOW aUENONG WeToxIkoU KepaAaiou. O OKoMnog
NG XPNHATodOTNONG AUTAG NATAv N HEPIKN anonAnpwurn Tou Bpaxuxpoviou Saveigpou Tng
Nikas Bulgaria EAD, Uwouc 2,5 ekaT. supw, Kabwg Kal n oTnpIi&n Tou Kepalaiou kivnong oe

HIa enoxn avanTugng kai EPNopIKnG ENEKTAoNG TNS BuyaTpikng oTn BouAyapikn ayopad.

Anoppopnon Tne Nikag Snaptn ABEA

Tov AlyoucoTo 2008, To AloiknTikG ZupBouMio Tng NI Nikag ABEE anogdcios opogwva tnv
évapén diadikaoinv anoppdpnang Tng 100% Buyatpikng Tne Nikag Znaptn ABEA ota nAaioia
NG €€uyiavong Tou OpiAou Kal €0TiAONG O GTPATNYIKOUC XWPOUC NAapaywync Kal egnopiac.
Tnv 31" AekepBpiou n ev Aoyw anoppo®nan oAokKANpwBnke, cUNPWVA W TIG DIATAEEIC TWV
apBpwv 69-78 Tou K.v. 2190/1920 kai Twv apBpwv 1-5 Tou v. 2166/1993.

MNmAnon akiviTou aTo HpdakAeio KpATng

Evroc Tou 2008, npaypatonoindnke n nwAnon Tou akiviTou TnG ETaipeiac oto HpdakAesio
KpAtng , €&vavTi nooou € 1.500.000. And Tnv N®ANCN NPoéKUYE kEPDOC Nooou 654.901 supw.
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®opoAoyikdg ‘EAeyxog

And Toug TeAeuTaioug WveG Tou 2008 éxel Eekiviioel POPOAOYIKOC €Aeyxoc TNnG M.IM.NIKAS
ABEE yia Tig Xpnoeic 2006 kai 2007, 0 onoiog JEXP! oruepa Oev £xel OAOKANPWOEI.

. ZnuavTika F'eyovoTa perd Tn ARENn Tng KAsiopevng Xpnong

>Tic 11.03.2009 oAokANPWONKE 0 POPOAOYIKOG EAeYXOC TNG eTalpeiag NIKAS KPHTH ABET, n
oroia anoppo@nénke anoé Tnv .. NIKAZ ABEE Tnv 31.12.2006, oTo nAdioio Tou
popoAoyikoU ehéyxou Tng M. NIKAZ ABEE. H ouvoAikry a&ia Tou kUpiou kali npOoBeToU
(OPOU MOU MPOEKUWE anod Tov (popoloyikd €leyxo Tng NIKAS KPHTH ABET, aviA\@e oTo
nooov Twv 16.364,00 supw.

A. KupioTepoi Kivduvol kai ABEBAIOTNTEG

O ‘OpiAog napakohouBei ouaTNUATIKA Kal AQPBAVEI CUYKEKPIUEVA WETPA YIA TNV AVTIMETWNION

TV KIVOUVWV NouU eVOEXOUEVWG NAPOUCIACTOUV OTNV ayopd.

MIoTWTIKOC Kivduvoc

O Oupihog €xel Beonioel kal epappolel OlAdIKAGIEC MIOTWTIKOU €AEYXOU HE OTOXO TNV
ehayioTonoinon Twv €MOPAAEIOV Kal TNV dueon kdAuwn Twv anaimoswv pe agioypaga. H
noAITIkA Tou Opihou gival va ouvepyaleTal povo pe a&ldnioToug neAdrec. H Aioiknon éxel BEael
NIOTWTIKA NONITIKA BAcel TNG onoiac kAbe VEOG NeAATNC €EeTAlETAI O ATOMIKN BAon yia Tnv
NICTOANNTIKI Tou IKavoTNTa. O €AEYXOC MIGTOANMTIKAG IKAVOTNTAG NMou npayuartonolei o ‘OpIAog
nepihayBavel Tnv €&ETaon Tpanedikwv kAl GAwV  OI0BECIMWV  NNYWV  MIGTOANMTIKAG
BaBuoAdynong, kabwg kal Tn Aqwn €EwTepPIKWV EKBECEWV ) avaAUoEwv HE AOYIKO KOOTOG.
MoTwTIKA Opla opifovTal yia KABe NeAATn kal EpapuUolovTal CUYKEKPIJEVOI OOl NMWANCEWY Kal
€lonpagewv, Ta onoia enavefetalovral KATA TAKTA XPOVIKA dlaoTnuaTa kal avaloya HE TIG
€KAOTOTE OUVONKEG. H dloiknan Tou Opihou Bewpei OTI OAG Ta XPNHATOOIKOVOUIKA MEPIOUTIAKA
oToixeia, Ta onoia Oev £Xouv AMOUEIWBEl OTNV KAEIOPEVN I OE MPONYOUMEVEG XPROEIG €ival
avakTnolga. 1o TEAog Tou 2008, kpiveTal OTI Oev UNAPXEl KAvEVAG OUCIAOTIKOG MIGTWTIKOG

KivduvoG nou va pnv kaAunTetal anod npoBAewn eniopalolc anaitnong.
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Kivduvoc eniTokiwv

O TpaneQikdc davelopog TnG ETaipeiag €ival anokASIOTIKGA O €up® Kal UMOKEITAl OF
Kupaivopeva enitokia. H ETaipsia Oev Xpnoidonolsi napaywya XpnHAaTooIKOVOUIKA npoidvTa
NPOKEIPNEVOU VA HEINTEl TNV €KBeCT TNG oTov KivOuvo WETABOANG Twv €MITOKIWY, KAaTd TNV
nuUepounvia ouvTa&ng Tou 1IGohoyiopoU. H Aloiknon Tng ETaipeiag nioTtelsl 6T dev ugioTavTal
onuavTikoi kivduvol and nméavr PETABOAN TwV ENITOKIWY, EVK N ENINTWON TNG MIOTOANMTIKAG
IkavoTnTac Tou Opilou OTO KOOTOC OavelopoU €ival MNePIOPICUEVN aPoU, BAcel Twv
CUHQWVNHEVWDV OAVEIGKOV YPAUH®V TO MNEPIB®PIO DAVEIOPOU OTO HEYAAUTEPO HEPOG TWV

TPaAneQIKWV XOPNYNOEWV KUMAIVETAI O€ N0ooaTO 2,5%.
O napakatw nivakag napoucialel Tnv uaiobnoia Tou anoTeAECUATOC TNG XPHoNG, kKabwg Kal
TV 18I0V KEPaAainv o€ pia Aoyikr HETABOAN Tou niTokiou TG Ta&ewe Tou +1% 1 -1%.

>TnVv NepinTwaon nou Ta enitokia au&énBolv kata +1% TOTE To ANOTEAEOUA TNG XPARONG kal Ta

010 Kepahaia diapop@wvovTal wG eENG:

Méoo Képdn Képdn
. . . Xpriong  AvapaAAopevn ®opog XpRong Id1a
Aaveiopog I;nr!'c;mo Tokor npo (popoAoyia Eicodnparog HeTa Kepalaia
pnones POpWV PoOpwWV
Ouoloviakd  2g.000.000  6,72%  2.018.058
daveio
Bpax/ouoc 56175141 6,53%  838.756
Aaveiopog

54.175.141 2.856.813  6.036.262 7.071 7.071 6.029.191  19.120.140
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3TNV NePINTWON Nou Ta €NITOKIA PelwBoUv KaTd -1% TOTE TO AnOTEAEOUA TNG XProng Kai Ta

1010 Kepdahaia diapop@wvovTal g €ENG:

Moo Ké.p N . . Ké.p on
Aaveiopog  EmiTokio Tokol Xpnong AVGBU)‘:OF.E"“ E 060 PoG Xpncpq K R?';‘]
XpRonc npo popoloyia 1003nparTog HeTa gpalaia
POopWV Ppopwv
Opoloviakd 58 000,000  6,58%  1.978.096
daveio
Bpax/oMoG 76175141 6,41%  822.146
Aavelopog
54,175.141 2.800.243  5.979.692 -7.071 -7.071 5.986.763  19.162.568

SuvaAAayuaTikoc Kivouvoc

H ékBeon Tou Opilou ot cuvalaypaTikoUc KivOUvoug aglohoyeitTal and avunapktn €wcg
€EAIPETIKA XAUNAT), apevog pev dIOTI OAEC ol auvalAayeg Tng dievepyoUvTal o Eupw, apeTEpou
Oe 0TI Oev UNAPXOUV DAVEIAKEC UMOXPEWTEIC OE £TEPO NANV Tou Eup® vopioua. H Aloiknon
NG ETaipiag napakoAouBei d1apkw¢ TOUG TUXOV oUVAAAAyHaTikoUug KIvOUVOUG Mou eVOEXETAI va
NpokUWoUV Kal a&loAoyei TNV avaykn ANWNG OXETIKWV HETPWV, NAVTWC O KABE MepInTwaon

TETOIOG KivOuvog dev gival opaTtog,.

Kivouvog peuoToTnTag (XpnuaTodoTikdg Kivouvog)

H Siaxeipion Tou kivduvou peuaToTnTac nepiAauBavel Tnv diao@alion UNAp&ng enapkwv
OlaBeaipwy Kal 1000UVAPWV Kabwe kal TV €€ao®AMon TNG MIGTOANMTIKAG IKavOTNTAC ToU

MEOW TNG UNApENG ENApKWV NICTOTIKMV Opiwv ano TIC cuvepyalOUeveG Tpanedeg .

O1 avaykeg peuoToTNTAC NapakoAouBouvTal anod Tnv ETaipeia og kabnuepivr| kai Bdopadiaia
Baon kabw¢ kal oc pia kuAidgevn nepiodo 30 nuepwv. O PAKPONPOBEOUEG AVAYKEC

PEUCTOTNTAG YIA TOUG ENOPEVOUC 6 UIVEC Kal TO ENOUEVO £TOG NpoadiopilovTal Tpiunviaia.

H Etaipeia 0ev avTipeTwnilel dUOKOAi OTnV €EUNNPETNON TWV UNOXPEWOEWY TNG, YEYOVOC
nou nnyadel ano TIG TAWEIGKEG POEC TNG, and TNV UWNAN MICTOANATIKN IKAVOTNTA Nou £XEl Ano

Toug TpanedikoUg opyaviopoUg Kal and Ta XpnUaToOIKOVOUIKA TNG MEPIOUCIAKA OTOIXEID, TWV
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onoiwv n epgavifopevn a&ia oTIC OIKOVOUIKEC KATAOTACEIG, dev anokAivel and Tnv UAoyn a&ia

TOUG.

Noinoi Kivduvor Ayopac

H ZAtnon Twv npoiovtwv Tou OpiAou Oev €xel eNnPeacTel and Tn YEVIKOTEPN OIKOVOUIKN
Upean dedopévou OTI NPOKEITAl YIA KATAVAAWTIKA NpoiovTa diIaTpoPnc UWnAngG noioTnTac nou
g€ival Npooapuoopéva oTIC dIaTPOPIKEC avAyKEG Tou oUyxXpovou katavalwTtr. H Etaipia
KATEXEl ONUAVTIKO HEPIOIO OTNV Napaywyr] npoiovtwv IDINTIKAC ETIKETAC OTA onoid

oTpEPovTal 0TadIakd ol KaTavaAwTEG AOYw XauNAOTEPNG TIUN NWANCNC.

2Ta nAaioia auta n Aioiknon Tng ETaipeiac npoéPn ndn otov avaoxediaoud npoidovTwv
dlaTNP®VTAC TNV UWNAR noldTnTa kai naparAnAa Bacel npoypaupaTog eEopBoloyiouol TNng
napaywylikng d1adikaaoiac kai TN opyavwaong diavoung kai diabeong Twv NpoiovTwv Tng divel

£UQacn oTn Jeiwan Tou KOOTOUG.

Baoikd ouOTATIKO OTOIXEIO TOU KOOTOUG MNapaywyng &ival ol TIPHEC Twv KPeATWV, Mou
anoteholv Tn Bacikn npwTtn UAN napaywyng Twv npoiovtwv Tng Etaipeiag. H ETaipeia
napakohouBsi oe €Bdopadiaia Baon TIC SIAKUPAVOEIC TWV TIHQV TWV KPEATWV, ONWG AUTEG
dlagoppwvovTal oTn diebvry ayopd Pe okond TO OWOTO MPOYPAUMATIONO ayopwv OTIG

BEATIOTEC TIWEG.

E. MpoonTikég 2009

H ohokAfpwon Tng npoondbeiac avadiapBpwaonc kal BeATioTonoinong Twv d1adikaciwv o€
OpYavWTIKO Kal Napaywyiko €ninedo €xel gav anoTEAEOUa ol NPooNTIKEG yia To 2009 va sival
OUYKpaTNuéva alolddofec napd TIG DUCHEVEIC OIKOVOUIKEG ouvenkec. MapdAnAa ndn and
TOUG NPWTOUG WNAVEG Tou 2009 o1 TIMEC TwV NPWTWV UAMV Napoucialouv NTWOn O OXEON HE
TO NponyoUHEVO €TOC. SUNPWVA e Ta OedopEva TNG ayopdag dev avapéveTal NTWOon OTIC TIHEC
a’ ulwv. Baagikog otoxoc Tou Opilou yia To 2009 cival n emoTpo®r oTnv Kepdopopia we
anoTEAEOUA aPevog TwV avadiapBpWoEwV Nou £yIvav O 0pyavwTIKO Kal ASITOUPYIKO £Minedo
KAl aQETEPOU TOU EAEYXOHEVOU KOOTOUC TWV MPWTWV UAMV Kal TNG oUVeXI{OPEVNC BETIKNG

nopeiacg oTa Yepidia ayopdac.

3TNV eANVIK ayopd AEITOUpYeEi 0 &VTOVOG avTaywviopog OTOUC avTioTOIXOUG OTPaTnyIkoug

XWwpouc nou avantUooetal n Etaipeia kai autd aokei 1DIAITEPEC MIECEIC OTO UWOC TWV

16



II.. NIKAX AB.EE.
Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
enevOoUOEWV NMouU anaiTouvTal yia Tnv eniBupnTn nepaitépw avanTuén kal edpaiwon. Mépav
auTtou, n Aioiknon Tng Etaipeiac eivar npoonhwpévn oTnv Taxeia epappoyry MOANITIKAG
npowdnNonNg Twv VEWV MPOoiOVTWY, KaBWC Kal aTnv npoondabela avantuéng Tou Wepidiou
ayopac Ot VEEG AYOPEC €KTOG TWV aAUCiOwv, PE apwyd TNV noldTNTA KAl TWV UPnA@V
npodiaypa@®v npoiovTwv nou OIaBETEl, OTOXEUEI OTNV £NITEVEN MEPAITEPW AVANTUENG Kal

kepdogopiac.

H M.I. Nikag ABEE napakoAouBavTag TIC dIaTPOPIKEC TACEIC Mou dlapopPVOvVTal TNV
EA\GOa kal oTo €EwTEPIKO, ouvexilel va €oTialel 0TV avanTugén MoIOTIKWY MPWTONOPIaKOV

NPOIGVTWV UWNANG NpoaTIBEPEVNG agiag, BeATIOTOMOIMVTAC TO NPOIOVTIKO TNG XAPTOPUAAKIO.

Apeon npoTepaidTnTa TnG ETaipeiac ouveyilel va anoTelei, n enékTaon kai BeATiowon Tou
OIKTUOU 01aBean¢ oTnv EAANVIKR ayopd, n uwnAoU eninédou €EUNNPETNON TwV MNEAATQV,

Kabwg kal n avanTu€n oc VEEC ayopEG TNG VoTIoavaToAKnS Eupwnng.

AedOPEVNG TNG ONUAVTIKAG GUHPHETOXNG TOU KOOTOUG TWV MPMTWV UAWV Kal KUPIWG Tou
KPEATOG OTO KOOTOG TOU TeAikoU MPoidvTog kal TN niavig diakUpavong Twv TIMMV auTwy,
undapyel n avaykn ouvexoUg napakoAouBnong Twv TACEwV TNG naykoouiag ayopdac. MNa To
AOYo auTo, dnuioupynOnke €01k B€0N ayopaoTr) KpedTwv, N onoia KaAUMOnke and £Uneipo
oTeAEXOG, napexovrag otn Aioiknon Tn duvatoTnTa Xapa&ng HakponpoBeoung oTpaTNnyIkng

NpounBeInV.

H avadiapBpwon kai avanTtuén Tou OpiAou oTig nepioxeg TNG NA Eupwnng anoTeAolv AUECEG
NpoTEPaIOTNTEC TNG Aloiknong Tng ETaipeiag yia To £rog 2009. Baaikd oxnua uhonoinong Tng
oTPaTNYIKNG auTng anoteAei n Buyatpikn eTaipeia Nikas Bulgaria EAD, oTn d10IknTIKN oudda
TNG onoiag evraxdnkav uneipa oTeAéxn anod Tnv EAAGda. EminAgov, n NpwTn avayvwpioTiKn
npoonabeia yia disioduon oTnv ayopd TnG Poupaviag anokAAUWe TIG eukalpie aAAd Kal Toug
KIVOUVOUC nou e€AAOXEUOUV OTIC XWPEG TnG voTioavaToAikng Eupwnng kai odriynoe oTnv
dlagoponoinon Tou eniXeElpnuaTikoU HOVTEAOU avanTuEng yia Tn GCUYKEKPIMEVN MEPIOXN.
MpwTo Ogiypa TNG VEAG AUTNC OTPATNYIKNG anoTeAel n €icodoc aTnv ayopd Tng AABaviag pe

OUVEPYATEC NOAUETOUC NEIPAg 0To XWPO TWV aANAVTIKQV.
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2T. ETaipiki) AlakuBépvnon

H ETaipeia £xel UIOBETNOEI TIG apXEC TNG ETAIPIKNG SIAKUBEPVNONG, ONWE AUTEG opoBeTolvTal
and Tnv 1oxUouca vopoBeaia kal TIG OIEBVEIG NPAKTIKEG, e BACIKO yvwuova Tnv npodcnion
TOV JIKAIWUATWV TWV HETOXWV, TwV £pyalopévv Kal ouvepyatav Tng, diacgpaAilovtac tnv

opBoAoyikn Afwn anopdcswv, Tn diapavela kai agioniaTia TnG AeIToupyiag TnG.

>To nAaicio uloBETNONG evog oUyXpovou CUCTAMATOG Talpiknc diakuBépvnong, n Etaipeia
€UBUYPAUMIOE TIC MPAKTIKEG TNG OUM@wva Me To NoOpo nepi ETaipikng AlakuBepvnong
(N.3016/2002), kaBwg kai Tnv eupwnaikr Odnyia (2003/51/EC), n onoia BopoBeTel UNEP TNG
dlapdvelag kal Tou €AEyXOU TWV ETAIPIKWY OIKOVOUIKGOV Oedopévwyv. Epapuolovrag Tnv
XpnoTn eTaipikr diakuBépvnon, n ETaipeia €xel npoxwpnoesl and to 2006 oTnv ouykpdThoN
TeooApwv Emmponwv nou sivar n EmTponry EAEyxou, n Enitponn Alopiodav kai AgoiBwv, n
Enirponn Enevdloewv kai n Emirponn MoidtnTac. O eNITPonEG auTéC ouvOPAouUV To €pyo

Tou AIOIKNTIKOU ZUMBOUAioU Kkal gival uneuBuUVeG yia TNy ecwTEPIKN dloiknan Tng ETaipeiac,

O oplopoG TWV PeAwV TG Emimponng EAEyxou NpoKeITal va eNkKUpwOEl kal anod TNV eniKeipevn
ETNOIO TAKTIK YEVIKN) OUVEAEUON TWV WETOXWV TNG ETalpeiag, oupgwva pe TIG dIaTAEEIC Tou
apBpou 37 Tou v. 3693/2008.

Z. YnokaraoTnuara

H ETaipeia, ekto¢ and Tnv €0pa Tng, Omnou PBpiokovral kal ol BACIKEG MAPAYWYIKEG TNG
€ykaTaoTaocelg otov 22° Ay E.O. ABnvav — Aapiag, otov Ay.ZTépavo ATTIKNAG, SiaTnpei Kal

unokataoTnua oto Nopd @sooalovikng ato 15° xAp E.O. ©gogalovikng — MoAuyupou.

H. Epvaciakd Ouara

>tov ‘Omho Tng M.I. NIKAS ABEE anaocyoMoUvTtal nepinou 600 epyalopevol (oe EANGDa,
BouAyapia kai FYROM).

Me eniyvoon TWV OIKOVOUIKWV CUVBNK®MV MoU EMiKpaTouv avayvwpiloUPE OTI oI avBpwnol pag
anoteAoUV To PeyaAUTEPO MEPIOUCIAKO WAC OTOIXEIO kal TOV NPWTAPXIKO NApayovTa yid Tnv

ENITEVEN TWV OTPATNYIKWOV PAG OTOXWV.

Méoa ano €va diagaveg kal aglokpaTikd oUoTnua enIAoyng kal agloAodynong Tne anddoang Kal

emBpdBeuonc Tou avBpwnivou dUVAMIKOU PAG Kal £va NA&ypa KaTaMnAwv d1adikaciov Kal
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opBohoyikwv dopwv opyavwong n Etaipeia oToxevel otnv e€niteuén Twv oToxwv TnG OI
eukaipieq €EENIENG kal avéNENG €k Twv €0w €ival PEPOC TNG AVOPWMOKEVTPIKAG MAG
@Ihogopiac.

TENOG HE TNV £@appoyr OOUNUEVWY ENIKOIVWVIAK®MY MONITIKOV UETAED 1EpapXIKQV ENNESWV

€0PAIOVOUE TNV EPNIOTOGUVN WETAEU TWV HEADV TNG.

O. NepiBallovTika Oéparta

H M. I. NIKAZ ABEE AapBavel pétpa yia Tn diapuAagn Tou nepIBAAOVTOG Kal TwV PUOIKQV
nopwv. Eival napadektod 0TI oI dpaaTnpioTnTeg, ol diadikaaieg kal Ta npoidovra TG ETaipeiag
gxouv avtiktuno oTto nepIBdMov. Zuvenwg, n  Aloiknon BeEATIQVEI OUVEXWG TNV
nepIBaAMOVTIKNA TNG enidoon oTo NAIOIO TwV OTOXWV TNG YIa KAAR yeiTovia Ye Tov Anuo Ay.

>Tepdavou, Ornou BpioKovTal Ol EYKATACGTACEIC TNC.

>Ta nAdiola e@apgoynG Tou ouoThPaTog nepiBalovTikng Olaxeipionc n ETaipeia éxel
avayvwpicel TIC dpacTnpIoTNTEG TNG nou aAnAemidpolv e To nepiBaMov kal kaBopioe
OTOXOUC Kal okonoUg aTa nAdiola evog oAokAnpwpévou nepifalovTikol npoypduuaTog nou
anogkornouv otnv ulonoinon TnG nePIBAMovVTIKAG TNG NOMNITIKAG. AuToi O GTOXOI
nepIAaUBAvoUV: PEION TWV agpinV, UYPWOV Kal OTEPEMYV anoBANTwY NMou anoppinTovtal aTo
nepIBAlov e 101aiTEPN EUPaAcn OTnV NPoaTaacia Tou NePIBAAOVTOC TNG NEPIOXNG, EAEYXO TNG
KaTavaAwong euoikwv nopwv (kaloiya, vepd Kal eveépyela), napoxn acpalouc Kal UYIEIVOU

nepIBArovToc aToug £pyaloHEVOUC.

>Ta nAaigia TnG npooTaciac Tou nepiBAMovToc n ETaipeia €xel diaBgoel onuavTikoug
OIKOVOMIKOUC MOpouUG kal BpiokeTal o uwnAd eninedo 60ov agopd oTnv ene€epyaocia Kal

0130gon Twv anoBANTWV TNnG.

e 'Exel kaTaokeuaoTei oTABPOG BIONOYIKNAC €neEepyaniac Twv uypwv anofAnTwv and
TNV Napaywyn.
e 'Exel eykataoTaBei olOTNUA WETAKAUONG TWV AEPIV EKMOMNMY anod Tn AsiToupyia

TV oUpvVWV Yyia TNV dpacTIKN HEIWON TOV AEPIwV PUNWV.

e [a Tn d1G6eon TwV aTepewv anoBATwV undapyel cUpBacn Pe ISIWTIKN £TAIPEIA NOU
Ta OUMEYEl O TAKTA XPOVIKA JIQ0TNUATA OE KOVTENVEP KAl TA AMOBETEI OTO XWPO

UYEIOVOUIKNAG Tapng anoBAnTwv (XYTA Avw Alogiwv).
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H M. I'. NIKAZ ABEE dcOopeUETal yia TNV EQAPHOYN OAWV TWV OXETIKMV VOUWY, KAVOVIOU®OV
Kal odnyiwv Kal pappolel ndn diadikacia avayvwpiong Kal NPoodpHoynC OTIC VEOTEPEC
anaiTnosi TnG vodoBeoiac yia Tnv npdAnwn Tng plnavong kali TNV npooTacia Tou

nepiBalovToc.

H Aioiknon Tng ETaipeiag deopeleTal va napéxel €knaideuon o OAO TO MPOCWMIKO MOU
ekTeAel OpaoTnPIOTNTEG Nou aAnAemidpolv pe To nepiBailov. Eivar eublvn Tou npocwnikoU
va ulonoinosl o0Aeg TIC dladikaciec kal npodiaypa@éC nou opilovral and To npOTUMO
nepiBaMovTiknc diaxeipiong ISO 14001 kai va svnuepwvouv Tn disUBuvon yia npofAnuara

Kal nepIopiopoUg nou NpokUNTouv and Tnv EQapyoyr Tou GUCTHHATOC.

1. SuvalAayég pe Suvdedepéva Mépn

O1 ouval\ayec Tne ETaipeiag pe Ta ouvOedepéva PEPN, ONwe auTeC opidovTal kata To A.A.M.
24, apopoUv Kuping NwANoeIg/ayopec ayadwv (NpoiovTwy, eunopeudatwy, a’ & B’ uhawv) kal
UnNnPECIOV. ZTIC JIETAIPIKEC ouvaANaYEC evTog Tou Opilou, o1 TIMEC NwAnong kaBopilovTal pe
Baon To KOOTOC NAEOV £VOC HIKPOU NepIBwpiou KEPOOUC, O OXEON HE auTd nou 1oXUEl yia TIC

NWANCEIC OE TPITOUG.

O1 anaItnoeIC Kal Ol UMOXPEWOEIC MOU UQIoTavTal KATd To TEAOG TNG XProng ME Td
OUVOEDEPEVA WEPN, NPOEPXOVTAl and JIETAIPIKEC OUVAANAYEC NWANCEWV/ayopwyv ayabwv Kai

UNNPECINV.

O1 apoIBec ota péAn Tou A.Z. agopolv kaTaBAnBeiosg apoiBeg AloiknTikoU SupBouAiou oTa
AveEdpTnTa pn EKTEAEOTIKA WEAN. ZTIC apOIBEG Twv HeAwv dloiknong nepiAauBavovrar ol
OXETIKEC anolnNMINOEIC, EV® Ol AMOIBEC TWV AIOIKNTIKMY OTEAEXWV aPOPOUV auoIBEC via

unnpeaieg eEapTnuévng epyaoiac.

>Tov napakdTtw nivaka avaAlovtal ol cuvaAayég, kabwg kal Ta unoAoina Twv anaitioswy
Kal UNoxXpemwoswy TNG ETaipeiac pe Ta ouvdedepéva pépn onwe autd opilovral anod 1o A.A.M.
24.
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Ouyartpikég ETaipeieg

'OpiAog ETaipia
AnaITioeig 31/12/2008 | 31/12/2007 | 31/12/2008 | 31/12/2007
NIKAZ ZMAPTH ABEA 0 4.737.999
AAANTIKA MAKEAONIAZ ABE 4.883.863 1.387.645
AOMOKOZ AE 1.190
NIKAS SCOPJE LTD 1.086.414 1.083.037
NIKAS BULGARIA EAD 0 1.996.790
P.G NIKAS GMBH 500.000 500.000
NIKAS GROUP LTD 2.059.205 0
ZUuvoAo 0 0 8.529.482 9.706.661

‘OpiAog ETaipia
YNoXpEWOoEIg 31/12/2008 | 31/12/2007 | 31/12/2008 | 31/12/2007
ANMANTIKA MAKEAONIAZ ABE 1.710.317 0
AOMOKOZ AE 155.324 167.908
ZUuvolo 0 0 1.865.641 167.908
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'OpiAog ETaipia
Ekpoégg 31/12/2008 | 31/12/2007 | 31/12/2008 | 31/12/2007
NIKAZ ZMAPTH ABEA 0 1.840.077
AAANTIKA MAKEAONIAZ ABE 4.584.304 3.261.057
AOMOKOZ AE 2.882
NIKAS SCOPJE LTD 0 116.644
NIKAS BULGARIA EAD 1.214.774 1.510.934
ZUuvolo 0 0 5.799.078 6.731.594
'OpiAog ETaipia
Eiopogg 31/12/2008 | 31/12/2007 | 31/12/2008 | 31/12/2007
NIKAZ 2TMAPTH ABEA 0 2.554.059
AAANTIKA MAKEAONIAZ ABE 3.594.761 2.873.875
AOMOKOZ AE 1.039.780 800.226
NIKAS BULGARIA EAD 5.968 157.860
ZUuvoAo 0 0 4.640.509 6.386.020
'OpiAog ETaipia
Aoinda ‘Ecoda 31/12/2008 | 31/12/2007 | 31/12/2008 | 31/12/2007
AANNANTIKA MAKEAONIAZ ABE 26.305 0
NIKAS BULGARIA EAD 105.734
NIKAS GROUP LTD 5.514.450 0
ZUvolo 0 0 5.646.489 0
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'OpiAog ETaipia
Aoina 'E§oda 31/12/2008 | 31/12/2007 | 31/12/2008 | 31/12/2007
NIKAZ ZMAPTH ABEA 147.255 0
Zuvolo 0 0 147.255 0

Zuyyeveig ETaipeieg

'OpiAog ETaipia
ANAITROEIG 31/12/2008 | 31/12/2007 | 31/12/2008 | 31/12/2007
PHIOPIQY BE LTD 59.939 52.754 59.939 52.754
ZUvolo 59.939 52.754 59.939 52.754

'OpiAog ETaipia
YNOXPEWOEIG 31/12/2008 | 31/12/2007 | 31/12/2008 | 31/12/2007
TPHIOPIQY BE LTD 113.160 563.106 113.160 563.106
ZUvoAo 113.160 563.106 113.160 563.106

‘OpiAog ETaipia
EKpOEG 31/12/2008 | 31/12/2007 | 31/12/2008 | 31/12/2007
PHIOPIQY BE LTD 56.642 199.679 56.642 199.679
ZUvolo 56.642 199.679 56.642 199.679
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‘OpiAog ETaipia

Eiopoég 31/12/2008 | 31/12/2007 | 31/12/2008 | 31/12/2007

PHIOPIQY BE LTD 314.237 1.474.417 314.237 1.474.417

ZUvolAo 314.237 1.474.417 314.237 1.474.417
M£An Aioiknong kai AIEUBUVTIKA ZTEAEXN 2008 2007
ApoIBEC pehwv AloiknTiKoU ZupBouAiou 43.360 33.000
AOIBEC BIEUBUVTIKWY OTEAEXWV 1.038.761 934.275
YNoxpewaelg Npog Ta PEAN TNG Aloiknong
KaTd To TEAOC TNG XPHoNg - -
YNoXpewoelC NPog JIEUBUVTIKA OTEAEXN
KAaTa To TEAOG TNG XPAong 65.283 74.116

IA. Mpo6oBeTeC NANpoopisc Twv napaypdpwv 7 & 8 Tou dpbpou 4 Tou N.

3556/2007.

MapakdTw oag napabEToups TIC NANPoPOopiec Nou anaitolvTal cUPpWvVA PE TNV nap. 8 Tou

ap8pou 4 Tou vodou 3556/2007.

(a) AiIapOpwon HETOXIKOU KePaAaiou

To MeToxikd Kepdhaio Tng ETaipeiac avépyetar oto nood Twv 18.208.195,20 cupw,

diaipoUpevo os 20.231.328 KOIVEG OVOUACTIKEG HETOXEG, OvOUaaTIKAG agiagc 0,90 EYPQ n kabe

pia. O1 peToxéc Tng ETaipeiag eivalr sionypéveg npog dianpaypdTeucn oTo XpnuaTioTrpio

AZimv ABnvav.

Me Bdaon &€ To PETOXOAOYIO TNG 29 Maptiou 2008, n peToxikn olvBson Tng ETaipeiac ATav n

akohoudn;:
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Mé£Toxog ApIBUOG HETOXDV MooooTo %
GCI FOOD ENTERPRISES LTD 16.077.127 79,47%
DEL MAR INVEST LTD 1.025.000 5,07%
GELSTAND LTD 1.000.000 4,94%
EMENAYTIKO KOINO 2.129.201 10,52%
ZYNOAO 20.231.328 100,00%

Ta kUpla dIKAIWUATA Kal UMOXPEWOEIC MOU arnoppeouv anod Tn WeEToxr, oUMpWva PE TO

KaTaoTtaTikd Tng ETaipeiag kai Tov k.v. 2190/1920 éxouv wg €ENG:

1. Kabe petoxn, napexel dikaiwpa oTo Npoidv TN kkadapiong TNG ETAIPIKNG NEPIOUCIAC, O
nepinTwon d1dAuong TnG ETaipeiag kar aTn diavoun Twv KEPOWV auTng katd To Adyo Tou
kaTaBePANUEVOU KeQaAAQiOU TNG PETOXNG MPOG TO OUVOANKO KATABREBANUEVO HETOXIKO

KepAAaio.

2. e kaBe nepinTwon auERoswC Tou PETOXIKOU Kepahaiou, nou dev yiveral (a) Ye si0popa
oe €idoc N (B) pe £kdoon opoloylwv Me SIKaiWPa HETATPONNC TOUG 0 WETOXEC N (Y)
oTo nAdiolo MpoypdupaToc AlaBéoswv MeToxwv (Stock Option Plan), oup@wva pe Tnv
napaypa@o 9 Tou apbpou 13 Tou K.N.2190/1920, napéxetal dikaiwpa npoTignong os
ONOKANPO TO VEO KEPAAAIO N TO OpoAOYIaKO OAveEI0 UMEP TwV KATA TNV €noxn Tng

£kd0o0oNG YETOXWV, avaAoya WE T CUMHETOXI TOUG OTO UPICTAPEVO HETOXIKO KEPAAQIO.

3. Katoniv aitiosw¢  PETOXWV, EKNPOCWMOUVTWY TO €va ekooto  (1/20)  Tou
kataBePAnuévou peToxikoU kegahaiou (a) To AloknTIKO ZupBoUAio unoxpeoUTal va
ouykahei €kTakTn Fevikn Zuvéleuan, (B) o Mpoedpog TNG ZuvéAeuong unoxpeoUuTal va
avaBalel pia @opd povo Tn Afwn anopdacswv and Tn Fevikn SUVEAEUON, TAKTIKA 1)
£KTaKTN, YIa OAa N opiopéva Béuata, (y) To AIOIKNTIKO SUPBOUMIO unoxpeouTal va
avakolvwael otn Fevikrn ZUVEAEUON Twv PETOXWV Ta Nood Ta onoia Kata Tnv TeAEuTaia
OleTia kataBAnenkav yia onoladnnoTe aitia and Tnv Etaipia oc pEAN Tou AIloIKNTIKOU
SupBouAiou i Toug AlguBuUVTEC 1} aA\oug unaAlAnAouc auTng, kabwg kalr KABs aAAn
napoxn npo¢ Ta npdowna autd Kal va NapéXel TIG QITOUMEVEG OUYKEKPIUEVEC
nAnpoQopiec nepi Twv unoBéoswv TG ETaipiag oTo WYETPO Mou eival XPROIYES yia TNV
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NPAyMaTIKn eKTiUNoN Twv BepdTwv TNG nuepnoiac diatagne, (8) n Aqwn andgaong eni
B£paToc TNG nuepnolac SIATagng MeviknG ZUVEAEUONG EVEPYEITAI |JE OVOUAOTIKI KARON.
Eniong, pétoxol eknpoownoUvTeG To €va €kooTd(1/20) Tou kaTaBeBANMEVOU WETOXIKOU
KepaAaiou €xouv To dikaimya va {ntrioouv €Aeyxo Tn¢ ETaipiac andé To apuodio
dIKaoTnpIo TNG NEPIPEPEIAc TNG £dpag Tng ETaipiac,

4. MéToxol, eKNpoownoUVTeC To €va TpiTo (1/3) Tou kaTaBeBANUEVOU WeTOXIKOU KEPAAQiou
(a) dikaiolvTal va unofalouv aitnon aTo AloIknTIKO ZUPBOUNIO kal auTd unoxpeouTal va
napdoxel NPoG autouc katd Tn levikny ZuvéAeuon I €av NPOTIYA MNpIv an'auTn o€
eknpdownd TOUC NANPOPOPIEC MNEPi TNC MOPEIAC TWV ETAIPIKWV UMNOBECEWY Kal TNg
NEPIOUCIAKNG KaTaoTaong Tng Etaipiag, (B)va {ntricouv anod To apuodio dIkaoThpIo TNG
nepIpEpeIag Tng £dpag Tng ETaipiag éeyxo Tng ETaipiag, epdoov ek TnG 0ANG nopeiag Twv
ETAIPIKWV UNOBECEWV KaBioTaTal NIOTEUTO OTI N BI0IKNCN TWV ETAIPIKWV UNOBETEWVY DeV

aokeiTal onwe emBAMel n XpnoTn kal ouveTn diaxeipion.

5. 31 avwTépw und 3 kal 4 NEPINTWOEIC, O AITOUVTEG METOXOl OQEIAOUV va Tnpouv
KaTaTEBEIMEVEG TIC WETOXEC TOUG MOU TOUG NAPEXOUV Ta avwTépw (unod 3 kal 4)

OIKaImKaTa yia Ta Xpovika diacTrara nou opiel o K.N.2190/1920.

6. O1 pEToxo!l YIa va aoKAoouv Ta JIKAIWUATA TOUG NAapacTAcEws Kal WhAPou otn Tevikn

Suvéleuan, opeilouv va TnpoUV KaTaTeBEIPEVEC TIC HETOXEC TOUG.

7. H =uBlvn Twv METOXWV neplopileTal oTnv €10popd Toug, dnAadry OTO OVOUACTIKO

KEQPAAQIO TWV PETOXWV TOUG,
(B) Nepiopiopoi oTn peTapipaon peToX®V TnG ETaipeiag
H petaBiBaon Twv petoxwv Tng ETaipeiac yivetar onwg opilel o vOUoG kal dev ugioTavTal

neplopioyoi aTnyv peTapifaon and To kKATAGTATIKO TNG.

>Upwva Pe To apbpo 4 Tou N. 3016/2002, dnwc I0XUEl, Ta AveEAPTNTA PN EKTEAECTIKA MEAN
Tou dloiknTikoU CUPPBOUANioU npénel katd Tn dIdpKela TNG ONnTeiag TOug va Wnv KATEXOUV

METOXEG O NoooaTd PeyaAUTepo Tou 0,5% Tou peToxikoU kepaAaiou Tng ETaipiac.

(Y) ZnHavTIKEG AUEDEG I EHHECEG CUHHETOXEG KATA TNV €vvold TV J1aTa§ewv TwV
apbpwv 9 £éwg 11 Tou N. 3556/2007

Katd tnv €vvoia Tng didatagéng Tou apdpou 9 Tou N.3556/2007, onueiwvovTal Ta £ENG:
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Tnv 31 MapTiou 2008, n GCI Food Enterprises LTD kai n DEL MAR INVEST kaTeixav nocooTto
79,47% kai 5,07% avTioToixa Tou YeToXIKoU Kepahaiou Tng ETaipiac,
Aev undpyouv aAol PETOXOI, MOU va KATEXouv Aueca N EUPECA NOCOOTO AVWTEPO Tou 5%

TOU METOXIKOU kepaAaiou Tng MN.I. NIKAZ ABEE kai Toug onoioug, va yvwpilel n ETaipeia.

(3) KaToyxol HETOX®V NouU NApEXOUV £181ka SIKAIOHATA EAEYXOU

Aev undpyouv WeTOXEG TNG ETaipeiac nou napgxouv oToug KaToxoug Toug €10Ika dikaimpaTa
eAEyxoU.

(e) nNepiopiopoi oTO diKaiWpa pneou - [poBeoUieG AOKNONG OXETIKOV

SIKAIWPATOV

>To KaTtaoTaTikd TnG ETaipeiac dev npoBAEnovral nepiopiopoi oTo dikaiwpa WhRgou nou

anoppéel anod TIC PETOXEC.

(oT) Zuppwvieg peTadl TwvV PHETOXWV TG ETAlpEiag

Aev gival yvwaoTr otnv ETaipeia n Unap€n oupd@wviov PETAEU Twv PETOXWV TNG, Ol OMOIEC
OUVENAyovTal NepIopIoPoUC aTn WeTaBiBaon Twv PETOXWV TNG 1 oTNV Aoknon OIKAIMKATOC
whgou.

(Q) Kavoveg OiopiopoU / avTikataoTracng HeAwv A.Z. kal Tpononoinong
Karaotatikol &@oOocov diagoponoiolvral and Td nPoBAEnOHeEVa  OTOV
K.N.2190/1920

Aev undpyel diagoponoinon o€ axéan He Tig npofAéwelg Tou K.N. 2190/1920.

(n) AppodioTnTa A.Z. Yid £€K600N VEWV HETOXWV / ayopd idimv HETOX®V CUHP®VA
HE TO apOpo 16 Tou K.N. 2190/1920

1. Z0ppwva pe To apBpo 5 Tou KataorarikoU Tnc Etaipsiac n Mevikh Suvéleuon esival n

pOVN apupodia va ano@adcilel yia TV ayopd VEWV PETOXWV ) ayopd IDimV HETOXWV.
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2. To AwoiknTIKO SupgpoUAio  katonmv  ano®dosw¢ Tng [levikAg SuveAsuong nepi
napaxwpnosws O auTO TWV OXETIKOV €EOUCIOV Kal PE TNV €mUAAEn Tng nap. 3
KaTWTEPW, EXEI TO DIKAIWHA WYE ano®acn Tou, nou AauPaveral Ye nAsiowngia Twv duo
TPITWV 2/3 TOUAAXIOTOV TOU GUVOAOU TWV HMEAWV TOU va AUEAvel TO PETOXIKO KEPAAQIO ev
OA® 1 &V PEPEI PE TNV £KOOON VEWV PETOXWV WEXPI TO MOCGOV TOU KEPAAdiou Mou eival
kataBePAnuévo KaTd Tnv nuepopnvia mou Xopnyndnke oTo AloiknTikO ZUMBOUNIO n

OXETIKN €€ouaia Pe andpaaon Tng Mevikng SUVEAEUONC,.

3. H napanavw £Eoucia nepi au&Noswe Tou PETOXIKOU KEPAAQIOU PMOPE va Napaxwpeital
ME ano@aon TnG Fevikng ZuvEAeuong aTo AIOIKNTIKO ZUKBOUAIO yia XpovIKO didoTna nou
dev Ba unepBaivel TNV NEVTAETIA yia kKABe avavéwan kal n 10XU¢ Tou apyilel HeTa Tn AREn
KaBe nevraeriac. O1 nepi Napayxwpnoswe TG w¢ avw €&ouciag Kal avavewoews TNG
TolaUTNG NapaxwpnoEws anoPAacelc TnG Mevikng SuvEAEUoNC UNOKEIVTAI OTIG DIATUNMOEIG

Onuoa1oTNTac Tou apbpou 7B Tou K.N. 2190/1920.

4, Kar' ekaipeon Twv diatdEswv TNG nponyoUEVNC Napaypagou, £av Ta anoBepaTtika Tne
ETtaipiag unepBaivouv To éva TETapTo (1/4) Tou KaTaBePANUEVOU PeTOXIKOU KEpaAaiou,
TOTE anaiTeiTal Navra ano@acn TnG Mevikng SUVENEUONG Pe TNV €EAIPETIKN anapTia Kai
nAelowneia onwg npoBAEnerar and Tov K.N. 2190/1920.

5. 01 auEfosic Tou kepalaiou nou anopaaifovral cUPP®WVA YE TNV aVOTEPW Napdypago 2,

dev anoteloUv Tpornonoinan Tou KataoTaTikou.

(0) ZnpavTikég cupPwvieg TG ETaipeiag nou 1oxUouv / TpononoioUvTal / Afjyouv

o€ nepinTwon aAAayng oTov €Aeyxo TnG ETaipiag karoniv dnpooiag npoTaong

Aev UNApYouv ONUAavTIKEC CUP@Wvieg TnG ETaipiag mou va ennpedlovral o€ NePINTWoN

alaync aTov €\eyxo Tng ETaipiac katoniv dnuoaiag npdTacng.
(1) Zuppwvieg anolnpimong peAwv A.Z. | npoownikoU Ot NEpinTwon napairnong /

anoAuong Xwpic Bacigo AOyo i TeppaTiopoU OnTeiag / anacXoAnong Aoy
dnupooiag npoTaong
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Agv undpxouv CUPQWVIEG yia anolnUIMoEIC JEAWV AZ Kal OTEAEXWV AAAEC and AuTEG nou
opifovTai oTIC dIAaTAEEIC TNC £PYATIKAC VOHoBEaiac.

O Mpdedpoc Tou AIoIKNTIKOU ZupBouliou

MixanA N. Madiavog
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'EkOeon EAéyxou AveEapTnTou OpkwToU EAEykTNR AOYIOTH)

Mpog Toug MeToXoUG TNG «IM. I'. NIKAZ A.B.E.E.»

'EKOgon £ni Twv O1kovoHIK®V KaTaoTaoswv

ENEYEQUE TIG OUVNMUEVEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEC KaTaoTaoelc Tng «M. T.
NIKAZ A.B.E.E.» (n ETaipeia), nou anotehoUvTal and Tov €TAIPIKO KAl EVOMOINKEVO IGOAOYIOHO
NG 31 AekepBpiou 2008 Kal TIC KATAOTACEIG ANOTEAECUATWY, HETABOAWV IDiWV KEPAAAIWV Kal
TAUEIOKOV POWV TNG XPNOEWG Mou £AnNEE Tnv nuepounvia auTtr, Kabwg kal nepIANWn Twv
ONHAvVTIK®V AOYIOTIKWV NMONITIK®V KAl AOINEG ENEENYNUATIKEG ONMEIWOEIG.

EuBuUvn Aloiknong yia Tig OIkovopikEG KaTtaoTaoeIg

H Aioiknon Tng ETaipeiac €xel Tnv €uBuvn yia Tnv KATapTion kal eUAoyn Napouciacn autwmv
TWV OIKOVOUIKOV KATAOTACEWV OUU@wva pe Ta Aigbvr) Mpotuna XpnudaTooIKOVOUIKNAG
Avapopdc, onw¢ auTa éxouv uloBeTnBei and Tnv Eupwnaikn 'Evwon. H gubluvn auth
nepiAapBavel To oxedIAopO, TNV EQApPUOYN Kal dIaThpNnon CUCTIUATOC ECWTEPIKOU EAEYXOU
nou a@gopd OTNV KaTtapTion kal €UAoOyn napouciacn OIKOVOUIKQV — KATAOTACEWY,
anaAaypévwv and oucimdn avakpiBeia, nou ogeileTal ge anaTtn n Aaboc. H guBuvn autn
nepiAapBavel eniong Tnv emAoyn Kal €Qapyoyr KaTaAMnAwv AOYIOTIKOV MOMTIK®V Kal Tn
Olevépyeia AOYIOTIKWY EKTIUNOEWY, NOU £ival AOYIKEC YIA TIG NEPIGTACEIC,

EuBuUvn EAgykTA

AIKN) Jag euBlvn ival n €kepaocn yvoung eni QuT®V TwV OIKOVOUIKWV KATAOTACEWY, e Baon
Tov €AeyX0 Hac. Aievepynoape Tov €AeyXo oUU@wva pe Ta Alebvr EAeykTika MpodTtuna. Ta
npdTUNA auTa anairolVv Tn CUPHOP(WAT) KAG KE TOUG KavOVeC deovToAoyiag kal To aXediaouo
Kal OIEVEPYEIQ TOU eAEyXOU Hag We akond Tnv andkTnon e0Aoyng diacpaliong yia To Katd
NO0O Ol OIKOVOMIKEG KATACTACEIC €ival anaAAaypeveg anod ouoiwdn avakpifeia.

O éheyxoc nepidapBavel T dlevépyeia OIadIkACIWV YIA TN GOUYKEVTPWON EAEYKTIKWV
TEKUNPIWV, OXETIKA PE TA MOCA Kal TIC NANPOMOPIEG MOU NEPIAAPBAVOVTAl OTIG OIKOVOUIKEG
kataotaoeic. O1 diadikaoieg emAEyovTal KATA TNV Kpion TOu eAEyKTR Kal nepIAaPBavouv Tnv
EKTIUNON TOU KIVOUVOU 0UCI®doUC avakpiBeIac TwV OIKOVOUIKWOV KATAGTACEWY, AOYw andaTng
i AaBoug. Ta Tnv ekTiynon Tou kIvdUvVou auTtoU, o eAeykTNnG AapyBavel unown To oUoTha
€0WTEPIKOU €AEYXOU MOU aopd OTnv KATAPTION kal UAOYN NAapouaiaon TwV OIKOVOUIKWY
KATAOTAOEWY, HE OKOMO TO OXedIAOPO KATAMNAWV EAEYKTIKOV dladikaciov yia TIG
NepIoTAcelc, aMa Ox1 yia TNV €KkQpacn YvounNG €ni TNG  AnoTEAEOUATIKOTNTAG TOU
OouUCTAMATOC €0WTEPIKOU €eAéyxou Tng Etaipeiac. O éheyxog nepidapBavel eniong Tnv
a&iohoynon Tng KataAnAOTNTAC Twv AOYIOTIK®V MOANITIKMV MOU €papuocTnkav Kai Tou
€UAOYOU TV EKTIUACEWVY Mou Eyivav ano Tn Aioiknon, kabwg kal agioAdynon TnG GUVOAIKNG
napouciaong TwWV OIKOVOUIKWOV KATAOTACEWY. [MOTEUOUHE OTI Ta €AEYKTIKA TEKWNPIQ Mou
£XOUME OUYKEVTPWOEI €ival ENapkr] Kal kataAAnAa yia Tn Bgpelioon TnG yvoUng Hac.
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31 AekepPpiov 2008

Mvoun

KaTa Tn yvopn pag, ol GUVNUUEVEG ETAIPIKEC KAl EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIG
napouaialouv gVAoya ano kabe ouaindn anown TNV OIKOVOUIKA KaTtaoTaon Tng ETaipeiag kai
Tou Opidou kata Tnv 31 AekepPpiou 2008, T XPNHATOOIKOVOUIKN TOUC €nidoon Kal TIC
TAUEIOKEG TOUG POEG yia TN XPron nou €An&e Tnv nuepounvia auTrn cUPpwva We Ta Aiebvn
MpdTuna XpnUaToolkoVOUIKNG Avagopdc, onw¢ autd £xouv UIoBeTnBei and Tnv Eupwndikn
‘Evwon.

Ava@opd eni AAA®wV NoHIK@V OgpaTwv

EnaAnBevuoape Tn oup@wvia kai TNV avTioToiXNon ToU nepIEXOMEVOU Tng 'EkBeang Tou

AloiknTikoU ZUPBOUAIOU HE TIG OUVNUMEVEG OIKOVOMIKEC KATAOTACEIC, OTA NAdiold TwV
op1lopevwv ano Ta apBpa 439, 107 kai 37 Tou K.N. 2190/1920.

ABrva, 31 MapTiou 2009

MpaicyouwTepxaoucKounepg O OpkwToc EAeykTAC
AOYIOTAC

Avavupn EAeykTikn ETaipeia

OpkwTOi EAEYKTEG AOYIOTEG

Ap M SOEA: 113

A. Knoioiag 268 AnunTPNg ZoUpunng

152 32 Xahavdpi Ap M ZOEA: 16891
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II.. NIKAX AB.EE.
Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008

N.l'. NIKAZ A.B.E.E.

ETaipikéG kai Evonoinpéveg OikovopikéG KataoTaoeig
ZUppwva pe Ta Aigdvn MpoTuna XpnHAaTOOIKOVOUIKNG

Ava@opag («AMNMXA»)

31 AskepBpiou 2008

M.r. NIKAZ A.B.E.E.
AP.M.A.E.: 8032/06/B/86/45

145 65, AyloC STEPaAvoc ATTIKNG
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II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008

MNEPIEXOMENA Zehida

IZOAOrIzMO1I

KATAZTAZEIZ ANOTEAEZMATQN

KATAZTAZEIZ METABOAQN IAIQN KE®AAAIQN

KATAZTAZEIZ TAMIAKQN POQN

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1.

2.

10.

11.

12,

13.

14.

15.

16.

Fevikég NAnpogopieg

MAqiol0 KATAPTIONG TWV OIKOVOMIK®OV KATAOTACEWV

ZUvoyn oNHAavTIK®OV AOYIOTIK®OV apX®V

MpoTuNA UNOXPEWTIKG yia Tn Xpron 31 AskeppBpiou 2008
Alaxeipion XpnHaTooIKovopikoU KiviUvou

ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIG Kal KPIOEIG TNG Aloiknong

a. NpmTet®v TUNOG NANPOPOPNONG — KATA YEWYPAPIKA NEPIOXA
B. AeuTepelmV TUNOG NANPOPOPNONG — ava dpacTnpioTnTa
NwARosig/ Ekkabapioeic BuyaTpik®V/CUVIESEPEVWOV ETAIPIOV
EvoopaTa nayia nePIouciakda oToixeia

AOCWOUATEG AKIVNTONOINCEIG

EnevdUOEIG OE ENIXEIPAOEIG NOU EvonolouvTal

Ano@épara

AnaiTnosig

Tapeiaka d1a0£cIpa Kal TAPEIaKa 1I00duvapa

MeToxIkO KE(aAaio

Aoina anoBspaTika
33



17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

II.. NIKAX A.BEE.
Owovopkéc Kataotaoseig AIIXA
31 Aekepfpiov 2008
Aaveiopog
AvaBaAAopevn popoloyia
YNOXPEMOEIG NAPOXMV NPoomnikoU Aoym £5030uU and Tnv unnpecia
Enixopnynoeig
MpounOsuTEG
MpoBAEyeig
'E€0da ava katnyopia
Napoxég o€ epyalopévoug
Xpnuatooikovopika £00da / (£é§0da) — kaBapa
dOpoG €1000HATOG
‘AAAa AsiTOUpYIKa £000a-£503a
A€ITOUPYIKEG
AVEIANPHEVEG UNOXPEMOEIG
EVEXOHEVEG UNOXPEWOEIG
ZuvaAlayEg HE ouvdEedEPEVa PPN
Képdn ava peroxn

ZnHAavTIKA YEYOVOTa HETA TNV nuEpounvia Tou IcoAoyiopou



IZOAOINzZMO1

31/12/2008 31/12/2007
Mood os Eup) Inpeimon ENOMOIHMENA ITOIXEIA
ENEPTHTIKO
Mn kukAo@opoUv EVEPYNTIKO
EvowmpaTta nayia 9 61.001.239 60.077.687
Ensvdlosig o akiviTa 9 833.000
Auha NEPICUOIAKA OTOIXEID 10 317.752 210.466
TUPPETOXEC 0 BUYATPIKEG ENIXEIPAOEIC 11 - -
FUPPETOXEC OF OUVDEDEEVEC ENIYEIPNOELI] 11 - 8.548.311

ELMOPIKEG Kal AOINES anarmioels - -

II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008

31/12/2008 31/12/2007

ETAIPIKA ITOIXEIA
48.302.483 45.403.175
284.930 183.016
2.917.095 9.183.994
- 2.711.666

- 500.000

62.151.991 68.836.464

51.504.508 57.981.851

KuxkAow@opoUv evEpYNTIKO

7.716.752 6.815.564
35.952.507 40.319.528
399.768 56.142
1.521.490 593.889

45.590.518 47.785.123

AnoBEpara 12 9.588.078 9.121.254

Epnopikeg kal AOINEC anarmrosig 13 31.290.048 36.227.860

EMnvikO Anpoadio - MpokaTafoin ©@opou

Eigodnuarog 13 399.768 176.994

Tapsziaka Siafoipa kal 1sodlvapa 14 2.220.434 1.349.454
43.498.329 46.875.562

Zuvolo eEvepynTIKOU 105.650.319 115.712.026

97.095.026 105.766.974

IAIA KEPANAIA

1810 KepaAaia anod1B30PeEVA OTOUG HETOXOUG

METOXIKO KE@ahaio 15 18.208.195 18.208.195 18.208.195 18.208.195
TuvarhaypaTIKEG BIaQOopEs Evonoinang

Eevav BuyaTtpikav (22.949) (43.599) - -
Aoina anoBspaTika 16 12.363.304 10.690.782 11.656.687 9.311.938
Kepdn/ (Tneg) =i véov (11.435.907)  (4.568.233) (7.313.332) 4.059.240
KaBapr B£on peToxXwv eTaipiag 19.112.642 24.287.145 22.551.550 31.579.373
NiKaiwpaTa peiownpiag 28.711 40.012 - -
Zuvodo 18imv kepalaiwv 19.141.353 24.327.157 22.551.550 31.579.373
YNOXPEQZEIZ

MakponpoBeCHES UNOYXPEWOEIG

Adveia 17 - 28.000.000 - 28.000.000
XpnpaTodoTIKES HITBMOEIC - 32.352 - -
Avafahhopsveg popohoyIKES UNOYPEWOEIS 18 3.096.532 4.326.538 3.075.969 4.325.141
YNOYPEWOEIC NAPOYWY NPOTWMIKOU Adyw

=Eodou and Tnv unnpeagia 19 659.773 718.455 572.826 577.940
Enixopnynosic 20 1.7360.442 2.541.861 1.736.442 2.466.667
MNpoPhéweig 22 8.135 8.135 8.135 -

5.500.882 35.627.341

5.393.372 35.369.748

BpaxunpoBeoneg UNOXpPEWOEIG

25.979.542 24.315.003
481.098 1.423.540
42.689.464 13.079.310

69.150.104 38.817.853

74.543.476 74.187.601

Epnopikoi kar Aol moTwTEG 21 26.298.687 27.025.003
TPEXOUTEE (POPOAOYIKES UNOYPEWTEIC 505.020 1.485.732
Adveia 17 54.175.141 27.221.228
XpnpaTodoTIKEC pIoBuoslg 29.235 25.565

81.008.084 55.757.528
ZUVOAO UNOXPEMCEWY 86.508.966 91.384.869
Zuvolo 15iov KePaAdiwV Kal UNOXPEDCE®V 105.650.319 115.712.026

97.095.026  105.766.974
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II.. NIKAX AB.EE.
Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008

O1 onpeliwoelg oTIC aehideg 41 €wg 87 anoTeholv avanoonacTo PEPOC AUTWY TWV EVOIANECWY
OIKOVOUIK®WV KATAOTACEWV.

H AIEYOYNTPIA
O ANTINPOEAPOS TOY H OIKONOMIKH
O NPOEAPOZ TOY A.Z. A.Z. & AIEYOYNQN AIEYOYNTPIA Ao{;ﬁn"/':(lgg &
SYMBOYAOZ
MIXAHA N. AEQNIAAS K. ANTQNIA IQAN SOOIAT.
MAAIANOZ KOAIOYAHZ AHMHTPAKOTOYAOY BENTOYPA
AAT.A -014540 AAT.M -784443 AAT AB 348453 AAT. Z 624460
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II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
KATAZTAZEIZ ANNOTEAEZMATQN

Togd oe Eupd ENOMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA

Enusiwon 1/1E80631/12/2008 1/1£wG31/12/2007 1/1 éwg 31/12/20081/1 éng 31/12/2007
MNwAnoeig 100.352.994 105.867.628 96.071.506 99.026.881
KoaTog MoAnfevtwy 23 (71.375.912) (75.033.761) (68.048.339) (70.053.824)
MeikTo KépSog 28.977.082 30.833.867 28.023.166 28.973.057
Efoba BiaBeonc 23 (26.837.446) (22.391.614) (24.384.501) (18.969.012)
EZoba Bloiknong 23 (6.121.153) (4.866.133) (5.029.623) (3.709.568)
Noina écoda / (£Eoda) ekpeTarieuang (kaBapa) 27 1.089.980 (663.109) 1.152.710 (171.799)
AUEnon kaBapng Bonc ouvBdepEvy EMIXEIPNOEWY 347.859 521.019 - -
AnoTtsAtopaTa ekpeTaAAsuong (2.543.677) 3.434.030 (238.247) 6.122.678
Xpnuatooikovopika eéooda/(eEoda) - kaBapa 25 (4.394.599) (3.600.592) (3.504.193) (2.469.308)
Kepdn and nmAnon CuppEToXWY 930.299 - - -
Képdn / (Znmég) npo popuv (6.007.977) (166.562) (3.742.440) 3.653.370
®Opog e1003NIaTog 26 620.568 (2.038.398) 599.172 (1.781.671)
KaBapa képdn / (Znuigg) xpnong (5.387.408) (2.204.960) (3.143.268) 1.871.699

Karavepnpeva oe :

METGY0UG TNG UNTPIKNG (5.376.068) (2.190.114) (3.143.268) 1.871.699
AIKQIOUATA PEIOWn@Iag (11.340) (14.846) - -
(5.387.408) (2.204.960) (3.143.268) 1.871.699

Keépdn [/ (Znmeg) ava peroxn nou
avaAoyoUv OToUG HETOXOUG THE HNTPIKAG
yia Tnv nepiodo (exppaciéva oc € ava peTox)

Baoika Kal psiwpéva -0,2657 -0,1083 -0,1554 0,0925

O1 onpeiwoelg oTIC aehideg 41 €wg 87 anoTeholv avanoonacTo PEPOC AUTWY TwV EVOIANECWY
OIKOVOUIK®WV KATAOTACEWV.

37



II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
KATAZTAZEIZ METABOAQN IAIQN KE®AAAIQN 31.12.2008

Anodi3opEva oTOUG HETOXOUG TG UNTPIKIG

TuvaMAaypatikég

KaBapr) B82on

lMood oe Eupe MeTOXIKO Aomna  AnoteAéopata Siagopég peroxmv  Aikaiopara  Yuvoho ISicov
ke@iAaio  anoBépatika E1G VEOV peTarponijg eTaipiag Meiownpiag Kegaloiov
ENOMOIHMENA ZTOIXEIA
Ynoéhoino otig 01 Iavouapiou 2007 18.208.195 10.599.176 (2.286.514) (43.599) 26.477.258 54.858 26.532.116
KaBapd képdog/(Tnpia) xpriong - (736.076) (736.076) 13.878 (722.198)
MeTapopd anoBepaTkov - (1.980) 1.980 - -
Ynohono otig 30 Zentepfpiou 2007 18.208.195 10.597.196 (3.020.610) (43.599) 25.741.182 68.736 25.809.918
KaBapd képdog/(Tnpia) xpriong (1.454.038) (1.454.038) (28.724) (1.482.762)
MeTaBohn and diibean kepdav 93.585 (93.585) -
Ynéhoino oTig 1 Iavouapiou 2008 18.208.195  10.690.781 (4.568.233) (43.599) 24.287.144 40.012 24.327.156
KaBapo kepdog/ (Tnwia) xpriong - (5.376.068) (5.376.068) (11.340) (5.287.408)
MeTagopd anoBspatikay 677.000 (677.000) -
Avanpooappoyn Ensvloswy oc akivita 686.700 686.700 686.700
Anahoip.anoBeparika anop. Znap 384.354 (384.334) -
Anahoip.anofspaTikd nwh. Boulyapiag (75.531) 75.531 -
FuvarhaypaTikeg diapopEg 20.650 20.650 39 20.689
MavepnBivra Meplopara (505.783) (505.783) (505.783)
Ynohoino oTig 31 Aekepppiou 2008 18.208.195 12.363.304 (11.435.907) (22.949) 19.112.643 28.711  19.141.353
ETAIPIKA ZTOIXEIA
YnolAoino oTig 01 Iavouapiou 2007 18.208.195 9.218.353 2.281.125 - 29.707.673 - 29.707.673
KaBapd képdog/ (Tnwia) xprong - - 1.389.227 1.389.227 1.389.227
YnoéAoino oTig 30 ZenTepBpiov 2007 _18.208.195 9.218.353 3.670.352 - 31.096.900 - 31.096.900
KaBapd kepdog/ (Tnid) xpriong 482.473 482.473 482.473
MeTaBohn and diiBzan kepdov 93.585 (93.585) - -
YnoAoino oTig 1 Iavouapiou 2008 18.208.195 9.311.938 4.059.240 - 31.579.373 - 31.579.373
KaBapd kepdog/ (Tnid) xpriong - - (3.143.268) (3.143.268) - (3.143.268)
MeTagopa anofsparikmy 677.000 (677.000) -
Anoppdpnon BuyaTpikhg 1.667.749 (7.046.522) (5.378.773) (5.378.773)
DiaveunBévra Mzplopara (505.783) (505.783) (505.783)
YnoAomno orig 31 AekepPpiou 2008 18.208.195 11.656.687 (7.313.333) - 22.551.549 - 22.551.549

O1 onpeliwoelg oTIC aehideg 41 €wg 87 anoTeholv avanoonacTo PEPOC AUTWY TwV EVOIANECWY

OIKOVOMIKMV KATAOTACEWV.
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II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

KATAZTAZEIZ METABOAQN IAIQN KE®AAAIQN 31.12.2007

Mooa oe Eupe

ENOMOIHMENA ITOIXEIA

YnoAoino oTig 1 Iavouapiouv 2007
KaBapd képdog xpriang
MsTapopd anoBepaTkay

MeTaBohn and ditbean kepdav

YnoAoino otig 31 AekepfBpiov 2007

ETAIPIKA XTOIXEIA

YnoAoino oTig 1 Iavouapiou 2007
KaBapo képdog xpriang

MeTaBohn and ditbean kepdav

YnoAoimno ortig 31 AekepBpiouv 2007

Anodidopeva oToUG PETOXOUG TG PINTPIKIG

31 AekepPpiov 2008

fuvahAaypatikég KaBapri 8£on Zivoho

MeTo)IKO Aoind  Anotehécpa Siagopég PETOXWV  Alkaiopara ISimv
ke@dahaio  anoBipatika T E1¢ vEoV HETATpONIG eTaipiag  Melowngiag Kegpahaiov
18.208.195  10.599.176 (2.286.514) (43.599) 26.477.258 54.858 26.532.116
- - (2.190.114) - (2.190.114) (14.846)  (2.204.960)

- (1.979) 1.979 - - - -

- 93.585 (93.585) - - - -

- 91.606  (2.281.719) - (2.190.114) (14.846)  (2.204.960)
18.208.195 10.690.782 (4.568.233) (43.599) 24.287.145 40.012 24.327.156
18.208.195 9.218.353  2.281.125 - 29.707.673 - 29.707.673
- - 1.871.700 - 1.871.700 - 1.871.700

- 93,585 (93.585) - - - -

- 93.585 1.778.115 - 1.871.700 - 1.871.700
18.208.195 9.311.938  4.059.240 - 31.579.373 - 31.579.373
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KATAZTAZEIZ TAMIAKQN POQN

KaTacTaon Tageiak@v powv

flood o= Fupa

Tapeiakeg Pogg and AsmoupyIiKEG dpaaTnpIaTnTEG
KaTaBAnBevTeg ToKOI

KataBAn8ne mapog sigodnuaTog

KaBapeg Tapsiakes poeg ano ASITOUpYIKES
dpacTnpioTnTeg (a)

Enev3uTikég SpacTnpioTnTeg

Ayopa EVOWUATWY/QUAWY Nayioy oToIXE Wy
Eionpatsic ano nwhnosig svompatwy/athmv nayimv
oToIKEiwY

Eignpatzic /(MAnpwpuES) and Nminan gupUEToXmY
Tokol nou sianpayBnkav

Enixopnynoeig

Mspiapara sionpayBsvTa

Fuvolo sicpoav/(eKkpomv) and enevBUTIKEG
SpaoTnpioTnTeg (B)

XpnpatodoTIKEG SpaaTnpIOTHTEG

Eignpafeig ano ekdobévra/ avainedévra daveia
Efominosic Saveimv

Mspigpara nAnpwbsvTa

Zuvolo sicpoav/(ekpowv) ano XpnHaToSoTIKES
dpaotnpiéTnTES (V)

KaBapn (peiwon)/ av§non ora Tapziaka
Siabgcipa

kail 1goduvapa nepiodou (a)+(B)+(y)

Tapziaka SiaBzoipa kal icoduvapa Buyarpikng
nou anoppoPnénke

Tapeiaka SiaBéoipa kai iIcodUvapa aTnv apyn THG
nepiodou

Tapziaka SiaBécipa kai iIcodUvapa oTo TEAOG TG
nepiodou

II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

1/1 2Zwg 1/1 éwg 1/1 wg 1/1 ewg
Enueiwon 31/12/2008 31/12/2007 31/12/2008 31/12/2007
1.155.260 8.652.348 500.123 1.085.926
(4.480.619) (3.623.699) (3.526.917) (2.491.101)
(784.150) (839.764) (765.574) (839.764)
{4.109.509) 4.188.885 (3.792.368) {2.244.939)
9 (6.555.444) (9.406.328) (5.260.418) (6.158.714)
1.688.837 442.758 1.663.581 254.938
11 9.826.468 561.419 5.514.444 561.419
87.363 23.108 22.724 21.793
20 639.166 - 639.166 -
845.401 - 845.401 -
6.531.791  (8.379.043) 3.424.898 {5.320.564)
9.406.484 6.940.785 4.610.154 6.929.310
17 (10.452.570) (3.000.000) (3.000.000) -
(505.215) - (505.215) -
{1.551.301) 3.940.785 1.104.939 6.929.310
870.982 (249.373) 737.469 (636.193)
14 - - 190.133 -
14 1.349.454 1.598.827 593.889 1.230.082
14 2.220.435 1.349.454 1.521.491 593.889

O1 onpeliwoelg oTIC gehideg 41 €wg 87 anoTeholv avanoonacTo PEPOC AUTWY TWV EVOIANECWY

OIKOVOMIKMV KATAOTACEWV.
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II.. NIKAX AB.EE.
Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

1. FevikéG NAnpopopisg

O! OIKOVOUIKEG KATAOTACEIC NEPIAAPBAVOUV TIG ETAIPIKEG OIKOVOMIKEG KaTaoTdacelg Tng M.I.
NIKAZ A.B.E.E (n «ETaipeia») kal TIC EVOMOINMEVEG OIKOVOUIKEG KATACTACEIG TNG ETalpeiag kal
Twv Buyatpikwv TNG (Madi o «OuINoC»), TNG Xpnong nou éAnge tnv 31 AekepBpiou 2008,
oUpQwva Pe Ta Aigbvry NMpoTuna XpnuaToolkoVopIKNAG Avagopdg («AMXA»). Ta ovopaTa Twv
BuyaTtpikv eTalpei®v napoucialovral otn Znueiwon 11 Tne ‘ExBeong auTnc.

O1 KUpIOTEPEG dpacTnpIoTNTEG Tou Opidou eival  n napaywyn kai didBson alAavTikayv,
KPEATOOKEUAOUATWY, MITOAC KAl TUPOKOUIKWV MPOIOVTWY.

O 'Opiloc dpaaTnpionolsital otnv EAAGda, otn Boulyapia, oTta Skénia kai otnv Kinpo. Ol
METOXEG TNC ETaipeiag dianpaypatetovTal aTo XpnuaTioTrpio ABnvav.

H ETaipeia edpelel oTov Ayio ZTé@avo, ATTIKNG oTnv EANada. H nhektpovikn SislBuvon Tng
Etaipeiac sival www.nikas.gr.

O Baoikog peToxog Tng M. NIKAZ A.B.E.E sivai n GCI FOOD ENTERPRISE LTD pe nocooTo
OUMMETOXNG 79,47%, n onoia kaTtéxel 16.077.127 WETOXEC kal €ival BuyaTpikr Tou OpiAou
GLOBAL CAPITAL INVESTORS (II) L.P.

O! OIKOVOUIKEG KATAOTACEIC £XOUV EYKPIOEl Npog dnpooicuon and To AIOIKNTIKO ZUMBOUAIO TNG
Etaipeiac Tnv 30 Maptiou 2009 kai undkeivtal oTnv €ykpion TnG ETnolag TakTIKAG Mevikng
Suvéleuong Twv MeToxwv. Ol OIKOVOUIKEG KaTAOTACEIC €ival dIaBEoIeG oTnV €dpa Kal aThv
I0ToogAIda TNG Talpeiac.

2. MNMAdicio KaTapTIoNG TWV OIKOVOHIK®V KATACTACEWV

O1 olkovopIkEG kaTtaoTdoelg Tng M.I. NIKAS A.B.E.E éxouv kataptioTei and Tn Aloiknon Me
Baon Ta Aigbvry MpdTuna XpnuaToolkoVouIKNG Avapopdcg («AMXA»), nepIAaUBaAVOPEVWY TWV
AlgBvwv AoyioTIk®V MpoTunwv («AAM») kal epunveiwv Nou éxouv ekdoBei and Tnv EmiTponr)
Algpunveliov Twv AieBvav MpoTUnwv XpnuaTooikovouIKnG Avapopdc, onwe £Xouv UI0BETNOEI
and Tnv Eupwnaikny 'Evwon kai AMXA nou éxouv ekdoBei and To SupBouMio AleBvav
NoyiaTikov MpoTunwv (ZAAM).

'O\a Ta AMXA, nou £xouv ekdoBei and To ZAAM kai 1oxUouV kaTtd Tn oUVTAgn auT®V TwWV
OIKOVOMIK®WV KAaTaoTdoewv, €xouv uloBetnBei and To Eupwnaikd ZUPBOUNIO HECW TNG
diadikaciag enikupwong TnG Eupwndiknic EmTponng («EE»), ekTog¢ and To AlEBvEC AoyioTikd
MpdTuno (AAM) 39 «Xpnuatoolikovouika Epyaheia:Avayvwpion kai Empérpnon»  nou
agopoUlv o< avTIoTABUIoN XapTOPUAAKIOU kKaTaBETEwV.

KaBwg o 'Opihog dev ennpealetal anod TIG OIATAEEIC mou agopolv OTnV avTioTaepion
XapToQuAakiou, ol onoie¢ dev anarTouvtal ano Tnv €kdoon Tou AAM 39 nou £xel ENIKUPWOEI
and Tnv EE, ol napoUoeC OIKOVOMIKEG KATAOTACEIG €XoUv ouvTaxBei oUppwva pe Ta AMXA
onwg £xouv Ul0BeTNBei and Tnv EE kal Ta AMXA nou €xouv ekdoBei anod 1o SAAT.

O! OIKOVOUIKEG KATAOTATEIC £X0UV ouvTaxBei ue BACN TNV apxrn Tou I0TOPIKOU KOOTOUC, EKTOC
TWV NEPINTOOEWY TWV YNNEdWV Kal KTIPiwV, Ta Onoia anoTiJwvTal 0 KaBopIOHEVO KOOTOG
katda Tnv 1 Iavouapiou 2004 kai anooBEvovTal EKTOTE (eKTIMNON €UAOYNG a&iac anokAEIOTIKA
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Kal POvVo yia TNV NpwTn epappoyn Twv AMXA), Twv enevdloswv dIaBECINWY NPOC nNwAnan,
Kal TWV XPNHATOOIKOVOUIKWV OTOoIXEiwV evepynTikoU kai nadnTikoU ot elhoyn afia péow
anoTEAEOUATWV.

H kaTdpTion TwWV OIKOVOMUIKOV KATAOTACEWV OUUpwva e Ta AMXA anarrei Tn xpnon
OPICHEVWV ONUAVTIKMV AOYIOTIKOV EKTIMNCEWV Kal TNV aoknon kpiong ano Tn Aloiknon kartd
TNV €Q@ApUoyr Twv AoyioTIK@V apxwv. Eniong anaiteitar n xprion UNoAOYIOHWV Kal
UnoBécswv nou ennpealouv TA ava@epOUeva nood TwV MEPIOUCIAKWY OTOIXEIWY  Kal
UMOXPEWOEWY, TN YVWOTOMOINON €&VOEXOMEVWV aMNaITNOEWY KAl UMNOXPEWOEWV KATd Tnv
nUepounvia gUVTAENG TWV OIKOVOUIKWV KATAOTACEWY KAl Td avagePOPEva Nood 000wV Kal
€€00wWV KaTa Tn SIApPKEIA TOU £TOUC UNO avagopd. Mapd To yeyovog OTI auToi ol UNoAOYICHOI
Baoilovtar otnv kaAUTepn OduvaTtr yvoon Tng Aioiknong oUpgwva HE TIC TPEXOUTEG
NePIOTACEIG KAl MANPOPOPIEC, TA NPAYHATIKA anoTeEAEOUATA pnopei TeAikd va dlagpepouv ano
auTouC TOUC UMOAOYIOMOUC. OI MEPIOXEG NMOU EUMEPIEXOUV HEYAAO BABUO UMOKEIPEVIKOTNTAG
Kal €ival nepinAokeg, 1 ol UMNOBECEIC Kal EKTIUNCEIC MOU €ival ONMAVTIKEG yid TIG
XPNMATOOIKOVOUIKEG KATAOTACEIC, avagpEPovTal aTny Znueiwaon 4.

Ta €Taipika nood Tng xpriong 2008 dev eival ouykpioiua Pe Ta noad Tng Xxpnong 2007, kabwg
v 31 AekepPpiou 2008 oAokAnpwBnke n diadikacia anoppd®nang Tng Buyatpikng "NIKAZ
>MAPTH ABEA" and tnv "M.I. NIKAS ABEE".

3. Z0vown oNHAavTIK®OV AOYIGTIK®OV apXmV

O1 Bacikéc AOYIOTIKEG apXEC Mou €xXel epapuoosl n Etaipeia katd Tn olvraén autwv Twv
OIKOVOMIK®MV KATAOTAOEWV MEPIYpAPovTal NapakdTw. O1 apxeC auTég £xouv epapuoaBei pe
OUVENEIa o€ OAEG TIG XPNOEIC Nou napouacialovTal EKTOC Orou avapEéPETal dIAPOopPETIKA.

3.1 EVONoOINMEVEG OIKOVOHIKEG KATACOTACEIG
(a) OuyaTpikEG ETAIPEIEG

OUYATPIKEC €ival Ol ETAIPEIEC OTIC 0noieg 0 ‘OUINOG, AUEDA 1| EUHEDA, EAEYXEI TNV OIKOVOMIKN
Kal AEITOUPYIKN TOUG NONITIK.

O1 BuyaTpikéG eTalpeieg evonololvTal NANPWG (OAIKR €vonoinan) and Tnv nuepounvia karda
TNV ornoia anokTartal o €\eyxo¢ €n’ auTtwv kal natouv va gvonoloUvTal and Tnv NUEPOMnvia
Mou TETOIOG EAeyX0C Oev upioTaral.

01 eEayopéc BuyaTpikwv eTaipelnv Aoyidovral Bacel Tng pebodou eEayopdc. To KOOTOG KTNONG
giag  Buyatpikng unoloyileTar otnv  eUhoyn afia Twv OTOIXEiWV evepynTikoU Mou
METAQEPOVTAI, TWV PETOXWV MOU €kOOBNKAV KAl TWV UMOXPEWOLWV NMoU avaAn@enkav kata
TNV nUepopnvia Tng e€ayopdacg, NAEoV TUXOV KOOTOG NOU OUVOEETal APeda We Tnv e€ayopa. Ta
avayvwpiolya neplouciakd OTOIXEId, UMOXPEWOEIC Kal €VOEXOUEVEC UMOXPEWOEIC MOU
anoKTWVTAl O Mia EMIXEIPNUATIKR OUVEVWON EMIPHETPOVTAI KATA TNV €€ayopd OTIC €UNOYEC
a&iec Toug, aveEapTnNTWG TOU NOCOOTOU CUMMETOXNG. To MAEOVACHA TOU KOGTOUG €Eayopag
népav TnG e€Uhoyng afiag Twv avayvwpiciuwy Kabapwv MNEPIOUCIAK®Y GOTOIXEIWV Mou
anokTnenkav, karaxwpeitar w¢ unepa&ia. Av TO OUVOMKO KOOTOG TnG e€ayopdc esivai
MIKpOTEPO and To pepidlo Tou Opidou otnv elAoyn afia Twv kabapwv MEPIOUCIAKWY
oToIXEiwv nou anokThdnkav, n Odlagopd kaTaxwpeital dueca ortnv  Kartaoraon
AnoTeAeoPATWV.
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Suvalayég, unohoina kal un npaypatonoinuéva KEPOn nou npokUNTouv HETAEU Twv
eTaipel)v Tou Opilou anaAegipovral kata Tnv evonoinon. O1 Pn npayuaTonoinuéveg {nUIES,
enionc anakeipovral, €kTOG €av n ouvalhayr) napouocialel evOeiEEIC anopeiwons, Tou
HeTaBiBacBévTog nepiouaiakol oToixeiou. OI AOYIOTIKEC apXEC TwV BuydTPIK®V ETAIPEIOV
£XOUV avanpooappocBsi moTe va €ival OPOIOJOPPEC UE AUTEC NOU €XOUV UI0BeTNOEI anod Tov
‘OpiAo.

‘'OTav au&averal To N0C0OTO CUPHETOXNG O BuyaTpikn, TOTE n dIAPOPA YETAEU TOU TIMAKATOC
Kal TnG AoyloTiknG a&iag Twv kaBapwv NEPIOUCIAKWMY OTOIXEIWV TwV BuyaTpiK®V Mou
anokTnenkav karaxwpeital aneubeiac oTnv kabapr) B&an.

(B) Zuyyeveig eNIXEIPNOEIG

JUYYEVEIG €ival ol ENIXEIPROEIG, OTIC onoie 0 ‘OUINOC £xel ouaimdn snippor), al\a ox1 EAeyxo,
TO OMoIo YEVIKA I0XUEl OTAV TA NOCOOTA OUMHETOXNG KUMaivovTal JeTa&l 20% kal 50% Twv
OIKAIWKATWY Wrgou. O enevOUCEIG OE ZUYYEVEIC EMIXEIPNOEIC AOyIOTIKOMOIOUVTAl HE TNV
MEBODO TNG KaBapnc BEoNG Kal apXika avayvwpidovral oTo KOOToC KTNoewc. O Aoyapiaopog
TV eNevOUOEWV O€ SUYYEVEIG eniXeIpNoeIG NnepIAaUBavel kal Tnv unepagia Nou NPoEKUYE KaTd
TNV €€ayopd (HeImPEVN PE TUXOV {NMIEC anoyeinonc).

H ouppetoxn Tou Opilou oTa KEPON N TIG {NMIEC TWV OUYYEVQOV ENIXEIPAOEWV WETA TV
e€ayopd avayvwpileTal oTa anoTeAéopaTa XpronG, Kai n CUPUETOXN TOU OTIC WETA TNV
efayopd MeTaBoAéc oTa anoBepatikGd avayvwpileTal ota anoBepatika. O aBpoICTIKEG
METABOAEG pETA TV €€ayopd npooappolovTal £vavTl ToUu KOOTOUG Tng enevduonc. ‘OTav n
OUMMETOXN Tou Opilou oTIG {nuiec TNG Suyyevoug sival ion i YeyaAUTepn anod To GUUQEPOV
TOU 0€ auTn, nepiAappavovTag onoieg AMeg eniopaleic anaitioeig, o ‘Ouihog dev avayvwpilel
emnAéov NUIEG, €kTOG av €xel avahdpel UNoXPEWTEIG I Kavel NANPWHES yia Aoyapiacuo Tng
2uyyevouc.

Ta un npaypatonoin®évra képdn ouvalaywv PeTaEl Tou OpiAOU Kal TWV OUYYEVOV
enixelpnocwv diaypagovTal oTo Babud TNG GUPKETOXNC Tou OWIAOU OTNV CUYYEVH €NIXEipnonN.
O1 un npayuartonoinBeioeg {nuieg eniong diaypdgovTal ekTog av n ouvalhayn anodeikvlel TNV
anoyeiwon TngG a&iag Tou nayiou nou PeTaPEPETal.

O1 AOVIOTIKEC apXEC TwV BuyaTpiKWV Kal TwWV CUYYEVWV ETAIPEIOV EXOUV avanpoodpHoodei
WOTE va gival OPOIOUOPPEC ME AUTEG nou €xouv uloBetnBei and Tov ‘Ouiho. H ETaipia
KaTaxwpei TIG eNevOUCEIG O BUYaTPIKEG KAl OUYYEVEIG ETAIPEIEG OTIC ETAIPIKEG OIKOVOMIKEG
KATAoTACEIC 0 KOOTOC KTHONG KEiov TNV eVOEXOUEVN AMOUEiwan.

KEpdn 1 {NUIEG mMou MpOKUMTOUV anod MEiwon nooooToU CUUMETOXNG O OUVOEDEUEVEG
ENIXEIPAOEIC avayvwpilovTal oTnV KaTaoTaon anoTeAEOPATWY.

3.2 ZuvaAAayHATIKEG HETATPONEG
(a) NOpIoHa anoTigNoNG Kal VOHIoHa napouciaocng.
Ta oToIXEid TwWV OIKOVOUIKGWV KATAOTACEWYV Twv eTAlpel®v Tou Opidou unoAoyilovTal

XPNOIKOMOIMVTAG TO VOMIONA TOU MPWTEUOVTOG OIKOVOUIKOU NePIBAMOVTOC OTO onoio kdade
eTaipeia AerToupyei («vodiopa anoTipnong»).
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O1 evonoInNuEVEG OIKOVOUIKEC KATaoTaosic napouaialovral o Eupw, nmou eival To vouiopa
A&IToupyiag kal To VOpIoWa napouciacng TnG UNTpIknc ETaipeiac.

(B) ZuvaAAayEg kai unoAoina

O1 ouval\ayég o E€va vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA PE TNV Xpron Twv
ICOTIMIOV Mou 1oXUoUV KATa Tnv nuepodnvia Twv ouvalaywv. Képdn kal {nuigc ano
ouval\aypaTikeG dIaPopEC o1 onoieg NPokUNTOUV anod Tnv ekkadapion (gionpa&n rn nAnpwun)
TETOIWV OUvaAAaywv kata Tnv Jldpkela TNG nePIOGdoU kal and Tnv METATPONN TwV
VOUIOMATIK®V OTOIXEIWV Mou ek@palovTtal og EEvo VOUIoNa WE TIG 10XUOUCEC ICOTIYIEC KaTA
TNV nuepounvia 10oAoyiodol, kataxwpoUvTal ota anoteAéopata. O cuvalAayUaTIKEG
dlagopEC and Wn VOUIOUATIKA OTOIXEId NMou anoTIpwvTal atny eUAoyn a&ia Toug, BswpouvTal
w¢ TUNMa TNG elAoyng a&iag Kal CUVENMC kaTaxwpoUvTal Orou Kai ol SIapopEG TN eUAoyNG
agiac.

(y) Ertaipeieg Tou OpiAou

H pETATPONN TWV OIKOVOUIKOV KATACTACEWV TWV ETAIPEIWV Tou Opidou (Kapia ek Twv onoiwnv
dev £xel vOUIopa unepnAnBwpICTIKAC OIKOVOMIAc), Ol OMoIEG £XOUV JIAPOPETIKO AEITOUPYIKO
vOpiopa and To vodiopa napouaiaong Tou OpiAou yiveTal wg €Enc:

i. TO MEPIOUCIAKA OTOIXEIA KAl UMOXPEWOEIC METATPEMOVTAl PE TIG I0OTIMIEG nou loxUouv
KaTd Tnv nUepounvia Tou 1coAoyiouou,

ii. Ta €00da kal Ta £€0da WPETATPENOVTAl PE TN MEON I0OTIMIA TNG NeEPIOdOU (EKTOG €av N
MEON 100TIpia dev gival AOYIK) NPOCEYYIon TNG CUCCWPEUKPEVNG €NidPAcnC TWV ICOTIMIQV
Mou ioxuav KaTtd TIG NUEPOMNVIEC TwV GUVAAAywv, oTnv oroia NepINTwon Ta €00da Kal
€€00a PETATPENOVTAI WE TIG ICOTIMIEG MOU ioXuav TIC NUEPOUNVIEG TV CUVAAAAY®V) Kal

iii. Ol MPOKUNTOUCEG GUVAANAYMATIKEC DIAPOPEC KATAXWPOUVTAl O anoBeuaTikd Twv 1inv
KEQAAQiWV Kal PETAQEPOVTAl OTA AMNOTEAEOUATA ME TNV NWANCN TWV ENIXEIPHOEWV
auTwv.

O1 ouvaA\ayHaTIKEG d1apOopEG Nou NPoKUNTOUV anod TNV WETATponn TNG kabapng enevouong
O€ enixeipnon €EwTepikoU avayvwpilovtal oTta idla kepdiaia. Katd Tn nwAnon eraipeiag
€EWTEPIKOU, OI CUOOWPEUPEVEG OUVAAAYUATIKEC DIAPOPEC PETAPEPOVTAl OTA ANOTEAECUATA
XPNOEWE WE PEPOC TOU KEPSOUC N {nuiag and Tn NwAnon.

H unepaia kalr ol avanpooappoyec Twv eUAoywv afiwv Mou npokunTouv anod eEayopa
BuyaTpIKWV ETAIPEIVV OTO €EWTEPIKO, avayvwpilovTal we oToIxeia evepynTikoU kal nadnTikou
Kal JeETaTpEnovTal Pe Baon TNV TIUR ouval\aypaTog nou IoxUel TV nuepounvia e€ayopdac.

3.3 EvompaTa nayia nepIouciakda oTolxEia

Ta evowpaTta nayla anoTIM®VTAl 0TO KOOTOG KTMONG MEIOV CUCCWPEUNEVEC aNOCBRETEIC Kal
anopeiwon. To KOOTOC KTHOEWS NepINAUBAvEl OAEG TIC Apeoa OXeTICOMEVEG dandveg yia Tnv
anokTnon Twv OTOIXEIwWV.

MeTayeveéoTepeg dandaveg kataxwpoUvTal o€ au&non TnG AoyIoTIKAC afiac Twv evonuaTwv

naviov  og Eexwpiotd naylo Yovov €av cival meavo NpoodeTa PHEANOVTIKA OIKOVOUIKG OQENN
va elopeloouv aTtov 'OPINO Kal TO KOOTOC TOUC pnopei va empeTpnBei agiomioTta. To kOoTog
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EMIOKEUWV Kal OUVTNPNOEWV KATAXWPEITAI OTA anoTeAéopPaTa OTAV Ol OXETIKEC €PYATIEC
npayparonolouvTal.

Ta ynneda kai oikdneda napoucialovral o kaBopioPEVo KOOTOC kal Oev anoaBevovTal. Qg
KaBopiopEvo KOOTOG AduBaveralr n ekTignon eUAoyng a&iac Tng 1 Iavouapiou 2004 anod
ave€apTNTOUC EKTIUNTEC AMOKAEIOTIKA Kal HOVO yia Tnv npwTn pappoyn Twv AMXA. H
MEBODOG EKTIMNONG MOU XPNOIKONOINONKE yia Ta olkoneda kai ynneda &ival n OUyKPITIKNA
npootyyion. Ta kTipia napoucialovTal og I0TOPIKO KOOTOG Kal anooBEvovTal oUPQWVa WE TIC
NapakaTw WEENPEG LwEC,

O1 anooBECEIC TwV eVOMPATWV nayiwv unoAoyifovral pe Tn oTabepr) PEBODO E I0OMOTEG
€TNOIEG emBapUVoEIC aTo BIA0TNHA TNG AVAPEVOUEVNC WPENUNG {wNG Tou oToixeiou, £TOl
wOTE va dlaypagei To KOGTOC OTNV UNOAEIKATIKA Tou aia. H avapevopevn w@eNiun Ior Twv
oToIXEiwV gival wg ENG:

- Kripia 25 'ETn

- Mnxavipata - TEXVIKEG EYKATAOTAOEIG 6,6 Emn
Kai AoInog pnxavoAoyikog eE0NAICHOG

- MeTagopika péoa 5-6,6 'ETn

- 'EminAa kai Aoinog eEonNiguog 5 'ETn

O UNOASIYPATIKEG afiec Kal ol WQENPEG {WEC TwV EVOWUATWV nayiowv Uunokevtalr oe
enave&eTaon kal avanpooapuolovTal o Kabe nuepounvia IcoAoyiouoU.

‘'OTav ol AoYIOTIKEC agiec TWV EVOMPATWV nayiwv uneppaivouv Tnv ekTIJOPeVN a&ia Toug, n
dlapopa (anopsinon) kataxwpeital dyeoa we £6000 oTa anoteAéopara (Inueinon 2.6).

KaTa Tnv nwAnon evoouatwy nayinv, ol diapopeg HETAEU Tou TIMAPATOG Nou AduBAaveTai kai
TNG AOYIOTIKNG Toug a&iag kataxwpouvTal w¢ kEpdn N {nuiec oTa anoTeAéouara.

3.4 'Aula NeEPIOUCIAKA OTOIXEIa
(a) Epnopika onpara kai adeieg

Ta eunopIkd onuaTa Kal ol AdeleC anoTIHWVTAl OTO KOOTOC KTHOEWS MEiOV anooBECEIS Kal
Exouv HeTpNOIUn w@ENIUN wr. O anooBéceic unohoyilovral kal kaTaxwpouvTal Je Tnv
oTabepry HEBODO KATA TNV dIAPKEId TNG WPEAIUNG {WNG TWV OTOIXEIWV auT®V N onoia ival 5
xpovia.

(B) Aoyiopika npoypdappara

O1 adeleg AoyIoHIKOU anoTIHWVTAlI OTO KOOTOG KTHOEWG HEIOV OUGOWPEUNEVEG anooBEoelc. Ol
anooBéaeic unoloyifovTal kal kataxwpoUuvTal Pe Tnv oTabepry HEBodo kaTa Tn dIAPKEIa TNG
WPEAPNG {WNC TWV OTOIXEIWV AUT®Y, N onoia ekTIuaTal PExpl 15 xpovia.

Aanavec nou anairolvTal yia TNV CUVTAPNON Tou Aoyiopikou avayvwpilovral w¢ €€oda otav
npayuatonoloUvTal.  Or dandaveg nou avaiayBavovral yia Tnv avanTufn OUYKEKPINEVOV
AOYIOUIKOV Mou eAéyxovTtal anod Tov 'OdIAe avayvwpidovTal w¢ aula MEPIOUCIAKA OTOIXEIQ.
TéTolec dandaveg nepIAapBavouv agolBEC npoownikoU kal avaloyia Yevikwv e€0dwv. To
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1010NapaymUEVO AOYIOHIKO anooBéveTal oTnv WPENUN {wr) Tou n onoia ekTIPaTal péxpl 15
xpovia.

(y) 'E€oda £peuvag kai avanTtugng

Ta £8o0da épeuvag avayvwpilovral ¢ £6oda Tng xpnong oTav autda npayuaronolotvTal. Ta
£€0da nou npayyaronoloUvTal o npoypdupaTa avanTtuéng (kai oxeTilovTal Je Tov oXedIaopo
Kal QOKIPEG VEWV 1N BEATIWHEVWY MPOIOVTWV) avayvwpilovTal WG aoWPATEG aKIVNTOMOINTEIG
otav sivar mBavd 6T To npdypaupa avantugng eivar mbavd va anogépesl otnv ETaipeia
MEAMOVTIKG OIKOVOUIKA O@ENN, efetalovrag Tnv €UMOPIKR Kal TEXVIKN duvaToTnTad TOU
npoypduparog, und Tnv npolinoBeon 0TI To KOGTOC AvANTUENG KNOpEi va PeTpnBei agionioTa.
Ta undhoina £Eoda avanTuéng kataxwpouvTdl GTouC Aoyaplaopouc €E00wv OTav auTtd
npayuaronoloUvTal. 'EEoda avanTung Ta onoia o NPonyoUHEVEG OIKOVOMIKEG XPNOEIG Eixav
kataywpnBei oav €Eoda, Oev KkaTaxwpoUvTal 0av AOWUPATEC AKIVNTOMOINOEIC Of
METAYEVEDTEPN OIKOVOMIKA Xpnon. Ta €£oda avanTu&ng Ta onoia £xouv WETPNOIKN {wh Kal
£xouv kepaAaionoinbei, anooBevovral and Tnv &vapfn TNG EUMNOPIKAG NApPaywyng Tou
npoidvTog, Pe Tnv oTaBepr PEBOdO anooPeonc katd Tnv nepiodo Tnv onoia 6a @Epel
OIKOVOMIKG oEAN. H xpovikr nepiodog andoBeong dev unepBaivel Ta 5 £1n.

3.5 Anopsinon a&iag NEPIOUCIAK®V OTOIXEIOV

Ta nepiouciakd oToixeia nou &xouv anpoadiopioTn WeEAIUN {wr dsv anooBévovtal aAAa
UNOKEIVTAl O£ EAEYXO AMOMEIWONG £TNCIWG Kal OTAV KAMOIa YEYOVOTd KATadelkvUouv OTI N
AoyIoTIkA a&ia pnopei va pnv eivar avakTioign. Ta nepiouciaka oToixeia nou anooBévovral
UnoKeIVTal o€ EAEYXO0 AMoMEiwaong TNG agiag Toug oTav undpyouv evyaeiEeig OTI n AoyiaTikn agia
Touc Ot Ba avaktnbei. H avaktnoiun aia sivar n yeyahutepn a&ia peTa&l eUAoyng atiag
MEIWHEVN PE TO ANAITOUYEVO yIa TNV NWANON KOOTOC Kal TnG a&iac nou 6a avakTnBsi anod Tnv
XPron Tou NepIouciakoU aTolxeiou. Ma Tnv ekTipnon Twv {NUIOV anoyeiwong Ta NePIOUaIakd
oToIXEia evTAooOVTaAl OTIG HIKPOTEPEC dUVATEG HOVAdEC Snuioupyiag TAPeIak®wV powv. Ol
{nuIEG anopeiwong kataxwpoUvTal w¢ £€0da oTa anoTeAETUATA OTO £TOC NMOU MPOKUMTOUV.

3.6 XpNHATOOIKOVOHIKA OTOIXEIa

O 'OpINOC KATATAOOEI TA XPNMATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU TOU OTIC KATWOI
KATnyopiec: anoTipgwpeva oTnv eUAoyn aia pEow TV anoTeAeopaTwy, dAvela kal anaiThoelg,
kal diaBéaiya npog nwAnon. H kaTtnyopionoinon €&apTdTtal and Tov okond yid Tov ornoio
anokTtnénkav. H Aloiknon opilel Tnv kaTtnyopia otnv onoia 8a evraxboUv Ta CUYKEKPIKEVA
XPNHATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU KATA TNV apxIKn NUEpOMNvia avayvmpiong Kal
enava&iohoyei auTr] TNV KaTnyoplonoinon o€ KABe nuepounvia dNHOCIEUGNG TWV OIKOVOUIKGOV
KaTAoTACEWV.

(a) Advsia ka1 anaiTnoeIg

Ta ddveld kal oI AnaiToEIC anoTeAOUV N NApAywyad XPNHATOOIKOVOUIKA OTOIXEId ME
oTaBepEC N NPokaBopIoPEVEG NANPWUEG nou dev dianpayyaTtelovral O Wia evepyn ayopad.
>uunepidayBavovTal aTa BpaxunpdBeopa aToixeia evepynTikoU EKTOC and auTd nou yivovTal
AnN&inpdBeopa og nuepopnvia avw Twv 12 pnvov and Tnv nuepounvia dnuogisuong Twv
OIKOVOMIK®MV KATaoTAoewv. AuTa XapakTnpilovral w¢ PakponpoBeaya oToIXeia evepynTikou.
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>Tnv Katnyopia «dAvela Kal anaitrioeiG» eVTACOOVTal Ol «EUMOPIKEG Kal AOINEG anaIThOEIC»
Kal Ta Tapiaka SiaBgciya kai iIcodUvapa nou napoucialovTal oTo anooBECUEVO KOOTOC WE TN
HEBODO TOU MPayuaTikou EMITOKIOU.

(B) XpnHATOOIKOVOHIKA MEPIOUOIAKA oOToIXEia oc &€UAoyn adia péow TNG
Karaoraong ANoTeEAECHATOV

H katnyopia autn €xel 600 UMOKATNYOPIEG: XPNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa yia
eunopia (oupnepiAapBavovTal Ta napdywya) Kal auTda Td onoia KaTataogoovTal OE auTh Thv
KaTnyopia KaTa Tnv apxikn avayvwpion Touc. Ta XpnHAaTOOIKOVOUIKG OTOoIXEia kaTaTacgoovTal
OE QUTH TNV Katnyopia £av anokTnénkav Pe okond va nouAnBolUv oe OUVTOUO XPOVIKO
didoTnua, f av €10l katataxbnkav ano Tnv Aioiknon. Ta napdywya katatacgoovtal £niong
WG KATEXOUEVA Yia €Pnopia €KTOG €av XapakTnpioBolv wg avTioTabuiosic. Ta oToixeia
evepynTikoU QUTAG TNG KATNyopiag Ta&IvopouvTal OTO KUKAO(QOPOUV EVEPYNTIKOU €4V
KATEXOVTAl yIa €PNOPIa r avapéveral va nouknbolv evtog 12 unvav anod Tnv nuepounvia
IGOAOYIGHOU.

KaTa TIC XprioeIG nou aneikovi{ovTal OTIG CUVNUMEVEC OIKOVOUIKEC KATAOTACEIC 0 ‘OUIAOG Kal N
Etaipia Oev KATEXOUV  XPNMATOOIKOVOUIKG OTOIXEId, MEPIANAUPBAVOUEVWY  NAPAYRYWV
XapakTNPIOPEVAV WG NPOG EUNopia.

(y) Enevduosig diakpaToUHeveG WG TNV AREn

MepiAauBavel pn napaywya XPnUATOOIKOVOUIKA MEPIOUCIaKd OTOIXEId HE KABOPIOWEVEC N
NpPocdIoPIoIYEC NANPWHEC KAl OUYKEKPIMEVN AREN, Ta onoia o '‘Opihog ETaipsia €xel Tnv
npdBeon kar Tnv duvatdTNTA va Ta KPATnosl w¢ TNV ANEN Toug (0 'OpIAoG Oev KaTEXE
enevoUOEIC AUTNG TNG KaTnyopidac).

(3) XpnHaTooIkOVOHIKA NEPIOUCIaKa oToixeia S1a0€01Ha yia nwAnon

Ta OiaBéoiya npo¢ NWANON XPNUATOOIKOVOUIKA OTOIXEia €vepynTikoU anoTeholv N
napaywya XpnHAaTooIKOVOUIKA OTOIXEid Ta onoia &iTe £xouv opioBei O auTr Tnv Katnyopia
gite dev evrdooovral ot kapia and TIC GMEC KaTnyopiec. SupnepiAauBavovral oTd
HakponpdBeoua oToIxeia evepynTIKOU €KTOC €av n Aloiknon okonelel va MNwANOEl TIC
OUHMETOXEC €vTOC 12 pnvav and Tnv nuepopnvia Tng ONHOGIEUONG TWV OIKOVOMIKWY
kataotdoswv. Ta OlaB&oiya npoC NWANON XPNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU
anoTipwvTal atnv guhoyn a&ia kai To képdoc ) {nuia avayvwpileTar aneubeiac ota idia
KepaAaia.

O1  elhoyec afieC TwV XPNUATOOIKOVOUIK®MY  MEPIOUCIAKWY  OTOIXEIWV Nou  &ival
dlanpaypaTeloiya OE evepyeic ayopéC npoadiopidovTal and TIC TPEXOUOEC TIWEG ZnTnong. MNa
Ta un dianpayuateloipa oToixeia ol eUAoyeG agiec npoadiopilovTal PE TNV XPon TEXVIKWV
anoTiynong Onw¢ avaiuon npooQATWV OUVAAAQYWYV, OUYKPICIHWV OTOIXEiWV  MNou
dianpaypaTelovTal Kal NPoeEOMANGN TAPEIAKWY POWV.

KaTa Tig XprioeIG nou aneikovi{ovTal OTIG CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG 0 ‘OUIAOG Kal N

ETaipia dev KATEXOUV XPNHUATOOIKOVOUIKG OTOIXEId €vepynTikoU Ta onoia pnopolv vd
XapakTnpIioTouv dIaBEoiya Npoc NwAnan.
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() Anopciwon agiag XpnHAaToOIKOVOHIK®MV NEPIOUCIAKAV OTOIXEIWV

Y& KABe nuepopnvia 1coAoyiopoU o ‘OHIAOG eKTIHG av UNAPXOUV QVTIKEILEVIKEG eVOEIEEIC OTI
éxel pelwdei n a&iag Twv XpNHATOOIKOVOUIKWV NEPIOUTIAKWY OTOIXEIWV. IMa UETOXEC ETAIPEIWV
nou €xouv TafivounBei w¢ XPNUATOOIKOVOUIKA oTolxeia OlaBéoipa npog nwAnon, TETold
EvOEIEN OUVIOTA N CNUAVTIKR N NapateTapévn Peiwon Tng elhoyng afiac ot oxeon Me To
KOOTOC KTNOEWC. Av OTOIXEIOBETEITAI anopeiwon, N owpeupévn oTa idia ke@aAaia {nuia nou
eival n dlagopda PETAEU KOOTOUG KTNOEWC Kal eUAoyNG agiac, HETAPEPETAlI OTA ANOTEAEOUATA.
O1 {nUIEG aNOMEIWONG TWV MWETOXIK®OV TITAWV MOU KataxwpoUvTal OTd drnoTeAéopata Oev
QVTIOTPEPOVTAl HECW TWV AMOTEAECUATWV.

3.7 Ano@épara

Ta anoBéuata anoTigwvTal oTnv XapnAoTepn a&ia peTa&ll kOGTOUG KTHONG Kal TNG Kabapng
peugTonoinoiung aiac. To kooToc npoodiopileTal Pe T HEBODO TOU MECOU ETROIOU
oTabuikoU KOOTOUG. To KOOTOC TWV ETOIMWV NPOIOVTWV KAl TV NUITEA®V anoBepdTwy
nepIAaUBAVEl TO KOOTOC TWV UAIK®V, TO AUECO €pyaTiko KOOTOG Kal avaloyia TwvV YEVIKOV
€€00WV Nnapaywync. XpnuaToolikovouika £€0da dev nepiAauBavovTal GTo KOOTOG KTHOEWG TWV
anoBspaTtwv. H kabapr) peucTtonoinoiyn afia ekTipdTal Je BAon TIC TPEXOUTEC TIHEC NWANGNG
TwV anoBeuydTwv ota nAaiola TnG ouvrnBoug dpacTnpPIOTNTAG APAIPOUUEVWV TWV TUXOV
€£00WV NWANONG OMOU CUVTPEXEI NEPINTWOT).

KataMnAeg npoBAswelg oxnuatifovral yia anaflopéva, axpnoTa kKal anoBéparta e noAU
XaunAn kivonon ortnv ayopd. OI PeEI®OeEIC TNG afiag Twv anoBsudatwv oTnv kabapn
peuaTonoinoiyn aia kar ol Aoinég {nuiec anod anoBéparta kataxwpoUvTal oTnV KAaTtaoTaaon
anoTeAEOUATWY KaTa TNV nepiodo nou epgavidovrai.

3.8 EMNOPIKEG anaITHOEIG

O1 anaimosi anod NeAdTeC kaTaxwpoUvTal apxika oTnv eUAoyn a&ia Toug Kal JETayeveaTEPa
anoTIJwvVTal OTO avandooBeoTo KOOTOG ME TNV XPNon TOU MpayuaTikou  €niTokiou,
aQaipoUpevv Twv {Nuinv anopeinonc. O1 InuiEC anopsimwong avayvwpilovral 6Tav undpyel
avTIKEIPEVIKN €vOeIEn OTI o ‘Opilog Oev eival oe B€on va eionpagel OAa Ta nood rnou
o@eihovTal pe BAon Touc apxikouc cupBaTikoUG 0pouc TNG anaitnong. To nogo Tng nuIag
anopeiwong sivar n diagopd PeTa&u Tng AoyloTIKAG a&iag Twv anaiTnoEwy kal TNG napouoag
a&iag TWV EKTINWHEVWY HEANOVTIKOV TAPEIAKWY POWV, MPOEEOPAOUMEVWY HE TO MPAYMATIKO
eMTOKIO. To nood TnG (NMUIAGC anopsinong kataxwpeital w¢ £€0do ota anoTeAéouara. H
AOVIOTIKNA a&ia TN anaiTnong YEIVETal Je T Xprion Aoyapiacpou npoBAEWNC Kal To Nogo TG
npoBAewnc kataxwpeital ota GAa £€0da TNnG katdoTacng anoteAeopdtwv. ‘OTav pia
EUNOPIKN aNaiTNON XapakTnpIoTel w¢ avenidekTn eionpa&ng SiaypageTal PE XPrion Tou
AoyapiaopoU npoPAewnC. € NePINTWON UETAYEVESTEPNG €ioNpa&ng KIag anaitnong nou gixe
apxika diaypaei yiveral niotwon ota dAa £€0da oTnv KaTAoTacn anoTEAEOUATWY XProngG.

3.9 Tapeiaka d1a0£oipa kai 1I00dUvapa
Ta Tapeiakd diaBéoipa kai Tageiakd 10od0vapa nepiAayBavouv Ta PETPNTA, TIC KATABEOEIG
OWEWG, TIC BpaxunpdBeoPes YEXP! 3 HNVEC enevOUCEIC UWNANG PEUCTONOINONG Kal XapunAou

piokou Kal TIC TpanelkeG unepavalnelc. O Tpanedikeg unepavaAnWelg edgavidovral Je Tov
davelopo oTIG BpaxunpdBeoEC UNOXPEWOEIC aToV IooAoyIaHO.
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3.10 ZToIXEia PN KUKAOQPOPOUVTOG EVEPYNTIKOU NPOG NWANGT Kal BN OUVEXI(OHEVEG
dpaoTnpIOTNTEG

Ta oToIxeia Hn  KUKAOQOPOUVTOG evepynTikoU () OpAdEC OTOIXEiwv npoG nwAnon)
Ta&ivopoUvTal WG MEPIOUOIaKA oToIXEia mou npoopilovTal yia nwAnon kai avayvwpilovral
oTnNV XaunAoTepn HETAEU AoyIOTIKNG a&iag kal kaBapnc TIMAG NWANONG, €av n AoyioTIKA a&ia
0a avakTnOei KUpPIwG HEOW TNG NWANONG Kal OX1 and TNV CUVEXN XPrion Touc.

O 'OpiNog uloBETNoe To AMXA 5 ano 1 Iavouapiou 2005, Pe epapyoyn TWV WETARATIKWV
d1aTa&ewv Tou npoTunou. H uioBeéTnon Tou AMXA 5 kaTéAnEe ae ahhayr TN AOYIOTIKNAG apxng
yla Ta OTOIXEIa PN KUKAOQOPOUVTOG evepynTikoU nMou npoopidovTal yia nwAnon. Ta aToixeia
MN  KukAo@opoUVTOC evepynTikoU nou npoopiovral yia nwAnon Oev napoucialovrav
NPONYOUMEVWC WG KUKAOPOPOUVTA MNEPIOUTIAKA aToixeia 1 BpaxunpOBEoUEG UNOXPEWTEIG.
Aev unnpxe dlaQopd OTNV anoTiunon HeTa&U TwV [N KUKAOQOPOUVTWV MEPIOUCIAKMY
OTOoIXEIWV Nou npoopidovTav yia N®ANCN Kal auTwv Nou nNpoopilovTav yia OUVEXN Xpron.

H epappoyn Tou AMXA 5, ekTOC TwV aAAaywmv OTNV Napouciacn Twv anoTeEASOPATWY Kal TwV
TAUEIOKOV POMV TWV HN ouvexilOyevwv dpacTnploTNTwy, Oev ennpedlel TIC OIKOVOUIKEG
KATAoTACEIC TOU NMPONYOUUEVOU £TOUC,.

3.11 MeToyxikO Ke(paAaio

O1 KoIVEC PETOXEC NepIAapBavovTal oTa idia kepaAaia.

Apeoa £€0da yia Tnv €kOoOn METOXWV, €u@avifovral PETA TNV aQaipedn TwV OXETIKDV
POpwWV, OE YEIWON ToU NPoidvTog TNG €kdoonc. Apeoa £€0da nou oxeTilovTal Pe TNV £kdoon
METOXWV Yid TNV anokTnon enixeipnoswv nepIAapBavovTal oTo KOOTOG KTAOEWG TNG
ENIXEIPAOEWC NMOU anokTaTal.

To KOOTOC KTNOEWC I10iwV HETOXWV EPQAVICETal aQaIpeTIKA Twv 18IV KePaAdiwv Tng
ETaipeiac, £0¢ OTOU ol idIEC PETOXEC MouAnBolv 1 akupwBoUv. Kadbe kepdoc f {nuid anod
nwAnon 18iwv PETOXWV kaBapd and dueca yia Tnv cuvalhayn Aoina £€oda kal (popoug,
eppavileTal wg anoBepaTiko ata idia kepdaia.

3.12 Aaveiopog

Ta ddaveia kataxwpoUvTal apxIka atnv UAoyn aia Toug, YEIwPEva JE Ta TUXOV apeoa £Eoda
yla Tnv npaydaronoinon Tng ouvaAAayncg. MeTayevéoTepa anoTiPwvTal OTO avandoBeoTo
kboToc Bdosl TnG PeBOGdoU Tou npayupaTikoU enitokiou. Tuxdv dlagopd WeTA&U Tou
glonpaxfevroc nooou (kabapd and oxeTika £60da) kar TnG a&iag €E6pAnonG avayvwpileTal
0Ta anoTeA£oPaTa kata Tnv OIAPKeEId Tou davelopou BAacesl TG KeBOdoU Tou MpayuaTikou
€nITokiou.

MPOVOUIOUXEC WETOXEG MOU €ival UMOXPEWTIKG £EAYOPACIHEC OE OUYKEKPIYEVN NUEPOUNVia
TaElvopoUvTal WG UMOXPEWOEIG. Ta MEPIOMATA AUTOV TWV MPOVOUIOUXWY HETOXMV
avayvwpilovTal oTa anoTeAECKATA WG XPNHATOOIKOVOUIKO £E0D0.

Ta ddavela Ta&ivopoUvTal w¢ PpayxunpdBeoUeC UNOXPEWOEIC €KTOC €av 0 ‘OMINOG £xel TO
Oikaiwpa va avaBaMel Tnv €E0(ANCN TNG UNOXPEWONG Yid TOUAAyIoTov 12 prvec and Tnv
nUepounvia Tou 1GoAoyiopoU.
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3.13 AvaBaAAOpEVOG POPOG EICOBNHATOG

O avaBaAl\opevog @oOpoc €1I000NUATOG NPOadIoPIETal HE TNV WEBODO TNG UMOXPEWONG Kal
npokUNTEl and TIC NPOoWPIVEG OIAPOPEG METAEU TNG AoyIOTIKNG a&iac kal TnG QOPOAOYIKNG
BAong Twv NEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWMOEWV. AvaBalOPEVOG (POPOC
elgodnuatog Oev unohoyileTal €dv npokUNTEl and Tnv apxikn avayvopion OToIXEiou
evepynTikoU 1 nadnTikoU o€ ouvaAlAayn, €KTOG EMIXEIPNUATIKAG OUVEVWONG, n onoia oTav
€yIve n ouvalayn dev ennpéace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia. O
avaBal\opevog poOpog npoodiopileTal PE TOUG (POPOAOYIKOUG OUVTEAEOTEG MOU  EXOUV
wn@IoBei kaTa TNV NUEPOUNVIA TOU I00AOYIOHOU Kal 6a 1oXUoUV OTav Ol NPOCWPIVEG dIAPOPEC
avTioTpapouv.

O1 avaBaA\OpEVEG (POPOAOYIKEC aNaITHOEIC avayvwpilovral povo oTnv NEPINTWOn Onou
avapéveTal 0TI Ba undap&el PEANOVTIKT) (POPONOYIKN WPEAEIQ.

3.14 MNapox£G oTO NPOCWNIKO
(a) BpaxunpoOEOUEG NAPOXEG

O1 BpaxunpdBeaPeC NAPOXEG NPOC TO NMPOCWMIKO O XPNMa Kal o€ €i00¢ KATaxwpouvTdl we
€€000 OTav kabioTavTal JEDOUAEUMEVEG.

(B) Napoxég pera Tnv €500 anod TV unnpeoia

O 'OpINoG kaTaxwpei TIG EpyodOTIKEC AOPAMCTIKEG EI0POPEC WG £E0D0 OTAV AUTEC kaBioTavTal
OeDOUANEUPEVEG. Me TNV MANPWUR TWV £pyodOTIKWV aACPAMNCTIKOV EI0QOpWY €EavTAsiTal n
unoxpeéwaon Tou Opilou évavTl Twv epyalopeévwv yia Tnv KataBoAry ouvtagewc. 'EKToTE n
UnNoxPEWaN avnKel oTov apuodio acPpaMoTIKO PopEa.

Mapoha auta, Bacer vogou o 'OIAoG unoxpeoUTal va kataBdalel epana anolnuiwon oTo
NPOoWIKO KATA TNV ouvta&lodoTnon auTtoU, Noco TO OMoio KupaiveTal oUP(®vA HE Ta
Xpovia npolnnpeoiag otnv Etaipeia kai Tov TeAikd MIoBO Tou kdBe epyalopévou. H
unoxpEWan auTn aneikovileTar AoyioTika Bacel Tou AAM 19 wg Mpdypappa KaBopiopevng
Mapoxng e epdana& kataPoAr] TG napoxnG O 'OpiIlog dev dnuioupyel  anoBeuaTiko
€nevOUCEWV YIa TNV KAGAUWN TNG UNoxXpEwang.

H unoxpéwon nou KAaTaxwpeitali oTov ICOAOYIONO Yid Ta npoypdupaTa KaBopliopEvmv
napoxwv €ival n napovoa afia Tng OECUEUONG yIa TNV Kabopiopévn Napoxr NPOoApPHOCHEVN
ME TIC HETABOAEC NMOU MPOKUMTOUV anod TA KN avayvwpioHEvVa avaloyioTIKa KEPON kal {NUIEC
Kal To KOOTOG npolnnpeciac. H unoxpewon nou npokUNTel AOyw TG Kabopiopévng NAapoxne
unohoyideTal ano aveEapTnTo avaloyioTn HME T XpNon Tng HeEBOdOU TNG EKTIHWHEVNG
NIoTWTIKAG Hovadoc (Projected unit credit method). Ta avaloyioTika kEpdN kai ol NUIEC Nou
npokUNTOUV and TIC NPOCAPHOYEC e Baon Ta IoTopikd dedopéva kal Eenepvolv To NePIBwpIO
Tou 10% TNG OWPEUPEVNC UMOXPEWONG, KATAXWPOUVTAl OTd anoTEAéOUATA HEOA OTOV
aVAaPeEVOUEVO HECO AO@AAIOTIKO XPOVO TWV OUMHETEXOVTWV OTO MPOypaupd. To KOoTOC
npolUnnpeoiac KaTaxwpeitTal Auecsa oTa anoTeAéopaTa We €€aipeon Tnv NEPINTWON Mou ol
METABOAEG TOU NpoypAPpaToc €EapTwvTal anod Tov evanopévovTa Xpovo npolnnpeaiac Twv
epyalOyevav. 3TNV  MEPINTWON aQuT TO KOOTOC npoUnnpeciac  KkaTaxwpeitalr oTa
anoTteAéoyaTa Pe Tn oTabepr| péBodo péoa oTnv NePiodo wpipavong
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(y) MNapoxég TeppaTiopoU TG anacXoAnong

Ol NApox&C TEPMATIONOU TNG anacXoAnong nAnpwvovtal 6tav o ‘OpIAOG TepUATIoEl TNV
anaoxoAnon epyalopévev npiv TNV nuepodnvia ocuvtaglodotnocwe. O ‘OpIAOC KaTaxwpEi
QUTEC TIC NAPOXEC €iTe OTav OEOPEUETAl va TEPUATIOEl TNV aANACYXOANCN UNAPXOVTWV
epyalopévav oUPQWVA He €va AENTOMEPEG €MioNUo NPOYPAUMa yia To onoio dev undpxel
nmbavoTnTa anoéoupong, 1 OTav MNpPooPEPEl AUTEC TIC NAPOXEG WC KivnTpo yia €Begholoia
anoxwpnon. MNapoxéc TepuatiogoU TNG anaoXoAnong nou ogeilovral 12 priveg WeTd Tnv
NUEPOMNVia Tou IooAoyiopoU npoeo@AolvTal oTnv napouca a&ia Toug.

3TNV NEPINTWON TEPUATIOPOU anacxoAnong KaTa Tnv onoia undapxel aduvayia npoodiopicHoU
Twv gpyalopévwv nou 8a KAvouv Xprion auTwv TwvV napoxwv, Oev yiveTal AoyioTikonoinon
aA\G yvwaoTOonoinon autwv we EVOEXOUEVN UNOXPEWON.

3.15 Enixopnynoeig

O1 KpaTikEG enixopnynoeic avayvwpilovral otnv €UAoyn afia Toug OTav avapeéveTal Me
BeBaidTnTa OTI n emyopriynon Oa eonpaxbei kai o ‘Oupidoc Ba nAnpei OAOUG Toug
NPoBAENOPEVOUC OPOUG TNG ENIXOPRYNONG.

Ta £€00da anod KPATIKEG EMIXOPNYNOEIC Ta onoia apopouv PeANOVTIKA £600a, avaBalovTal kai
avayvwpilovtal oTa anoTteAéopaTa Ot avrioTolxia HE Ta £80da nou npoopilovtal va
anolnuiwoouv.

Ol KpATIKEC €nIXopnynoeiG nou oxeTilovral Pe Tnv ayopd EVOMMATOV nayiwv,
neplAauBavovTal  OTIC  HYAKPOMPOBEOUEC UMOXPEWOEIC WG  avABAANOPEVEG — KPATIKEG
ENIXOPNYNOEIG Kal JETAPEPOVTAl WG £000a OTNV KATACTACN AOYyapIacpoU AnoTEAEOUATWV HE
TNv oTaBepr) PEBODO KATA avapevopevn WPENUN {wr TV OXETIKWV NEPIOUCIAKWV OTOIXEIWV.

3.16 MpoBAiysig

O1 npoBA€yelc yia anokatdoTaon nepiBalhovrog, Ta €800a avadiapdpwonG Kai ol €nidIKeC
UMNOXPEWOTEIC avayvwpilovTal oTav:

i. Ynapyel pia napoloa VOUIKN 1} TEKHAIPOUEVN UNOXPEWON WC ANOTEAEOUA NAPEABOVTWY
YEYOVOTWV.

ii. Eivar mBavoTepo 0TI Ba anairtnBei ekpor| NOpwV yia Tov d1IaKavovioHo TNG UNOXPEWONG.

iii. To anarroUpevo nood pnopei va ekTiunBei agiomiaTa.

O1 npoBAswelc avadidpBpwong nepihappavouv Ta €£0da TeppaTiodoU CUPQ®VIQV HioBwang,
Kal napoxec npoownikoU KAaTa ToOv TEPUATIONO TNG anaoxoAnonc. [MpoBAswelc Oev
avayvwpilovTal yia JEAOVTIKEG ASITOUPYIKEG {NMiEC.

'Onou unapxel &vac apiBoG NapopoInV UNOXPEMOELWY, N NIBavoTnTa va anaitnBei ekpor katd
TNV TAKTOMOINON TNG UNoXpEwang npoadiopileTal eEeTalovTag KABE KaTnyopia UNOXPEWTEWY
ouvolika.  TMpoBAewn avayvwpileTal akopa kal av n meavoTnTa €KponG OXETIKA ME
0rolodnnoTe OTOIXEI0 Nou NepIAAUBAVETal oTNv idla KATNyopia UNOXPEMOEWY UNopei va eival
HIKPI.

O1 npoBAéweic unooyilovTal oTnv napouca agia Twv £6dwv Ta onoia, BAcsl TNG KAAUTEPNG
EKTIUNONG TNG Aloiknong, anarroUvTal va kaAUyouv Tnv napoucod UNoXpEwan TNV NUepounvia
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TOU I00AoyIopoU (Enueinon 4). To npogEo@ANTIKO €MITOKIO MOU XPNOILOMNOIEITAl Yid TOV
npoadiopIouo TN napoloac a&iag avTiIkaTonTpilel TIC TPEXOUOEC ayopaieg EKTIUATEIG yia TNV
XPOVIKN a&ia Tou XprAHaTog kal au&naosic nou apopoUV Tn CUYKEKPIUEVN UNOXPEWON.

3.17 Avayvapion 000wV

Ta £€00da nepidaypavouv Tnv g0Aoyn a&ia Twv NWARCEWV ayabwv Kal NAapoxnc UNnPECImY,
kaBapa and ®opo MpooTiBEuevng ASiag, EKNTWOEIC Kal ENIOTPOPEG. Ta SIETaIpIKG £€00da Tou
Ouilou anaAsigpovTal NARPWG. H avayvwpion Twv 008wV YiveTal wg ENG:

(a) NwARosig ayabwmv

O1 nwAnoeic ayabwv avayvwpilovralr 6tav o ‘OpiAo¢ napadidsl Ta ayabd oToug neAdTEC, Ta
ayabda vyivovralr anodekTd and autouc kal n e€ionpa&n Tng anaitnong eivalr elAoya
€€a0PANIOPEVN. Z€ NEPINTWOEIC £yyUNONG EMICTPOPNG XPNHATWV YIa AIGVIKEG MWANCEIG
ayabwv, ol €MICTPOPEC KATAXWPOUVTAl O KABE nuepopnvia 10oAoyIopoU w¢ Peiwon Twv
£000WV.

(B) Napoxn unnpecIGV

Ta £€00da and napoxr UNnNPECINV KaTaxwpoUvTal TNV NePiodo KaTa Tnv ornoia napéxovTal ol
unnpeoieg, pe Baon To oTAdIo OAOKANPWONG TNG NAPEXOMEVNG UMNPEDIAC O OXEON HE TO
OUVOAO TWV NAPEXOPEVWV UMNPECIMV.

(y) ‘Ecoda ano Tokoug

Ta £€0oda and TOkouc avayvwpilovral BAcel XPOviKNG avaloyiac kai Ye Tnv Xprion Tou
npayuarikoU enitokiou. ‘OTav UNAPYXEl ANOUEIWON TWV aANAITOEWY, N AOYIOTIKN a&ia autwv
MEIMVETAl OTO AVAKTAOIYO Moo TOUC TO omnoio €ival n napoucda a&ia TWV AVAPEVOHEVHV
MEMOVTIKWV TAMEIOKWV POWV MPOEEOPAOUNEVWV E TO APXIKO NPAyuaTikd €MITOKIO. STV
OUVEXEIQ KaTaxwpouvTal TOKol Je To idI0 EMTOKIO €Mi TNG ANOMEIWHEVNG (VEAG AOYIOTIKNAG)

agiac.

(0) EionparTopeva pepiopara

Ta pepioparta, kataxwpoUuvTal we £€00dd, 0Tav BepeNiwveTal To dikaiwya gionpa&ng Touc.
3.18 Mi0OwoEIg

(a) O 'OpIAOG WG HICOWTRG

O1 pioBwosic nayiov onou o 'OpiIAog diaTnpel oucIWdWG ONOUG TOUG KIVOUVOUG Kal TIG
avTayoIBEC TNG 1810KkTNoIac TagivodoUvTal WG XPNHATodOoTIKEC MIOBWOEIC. O XpNUATODOTIKEG
MIoBwoelc kepahaionololvTal Ye Tnv &vapén Tng MioBwong oTn XaunAoTepn WETAEU Tng
guAoyng a&iac Tou nayiou oToixeiou i TNG Napoloag agiac Twv eAAXIOTWV HICBwUATWY. Kade
HioBwpa eniyepileTal PeTa&l TNG UNOXPEWONG KAl TWV XPNHUATOOIKOVOUIK®MY £E00WV £TOI WOTE
va ENITUYXAveTal éva oTaBepO €MITOKIO OTNV UMOAEINOUEVN XPNHUATOOIKOVOMIKN UMNOXPEWON.
O1 avTioTOIXEC UMOXPEWOEIC and HIcBwuaTa, Kabapec and XpnuaToolkovouika £Eodaq,
aneikovidovTal oTIG UNOXPEWOEIC. TO PEPOC TOU XPNHATOOIKOVOUIKOU £E050U MOU agopd Ot
XPNHATOSOTIKEG MICOMOEIC avayvwpileTal oTa anoTeAéopaTa Xpnong kata Tn OIapkeld Tng
gioBwonc. Ta nayila nou anokmenkav Pe XpnuaTtodoTikn MiocBwon anoofévovral ot
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MIKpOTEPN NePiodo PETAEU TNG WQPENUNG (WAC Twv nayinv oToixeiwv kalr TnG dIApKeIag
HioBwarc Touc,.

MioBwaoeIC 6rou ouaiwdwe o1 Kivduvol kal avTapolBeg Tng 1d1okTNaiag diatnpouvTtal and Tov
EKMIOBWTH Ta&ivodoUvTal WG ASITOUPYIKEG MICBWOEIG. OI MANPWHEG Nou yivovTal yia TIG
AEITOUPYIKEG MIOBWOEIG (kaBapEc anod Tuxov KivnTpa nou Npoo@EéPBnKav anod Tov eKUIcBwTH)
avayvwpilovtal ota anotehéoparta Xpnong ME Tnv otaBepry YEBodo KaTa Tn OIAPKEId TNG
HioBwang.

(B) O 'OpIAOG G EKPICOWTIG

'OTav nayia ekpiobwvovTtal Pe XpnuaTtodoTikn WioBwaon, n napouoa afia Twv PIoBwUATWY
KaTaxwpeiTal w¢ anaitnon. H diapopd PeTa&U Tou MikTOoU MogoU TNnG anaitTnong kai Tng
napoloag a&iac TN anaiTnong KaTaxwpeiTal w¢ avaBar\oPeVoO XpnATOOIKOVOUIKO €0000. To
£€0000 anod Tnv ekpicBwaon avayvwpileTal oTa anoTeAéopaTa Xpnong kata Tn dIapkeld TG
HioBwang xpnoigonolwvTag Tn HEBodo TnG kaBapnc enévduong, N onoia avTinpoowneUel ia
oTaBepr| neplodikn anddoan.

Mayia nou ekPIOBOVOVTAl HE AEITOUPYIKEG MICBWOEIC MePIANAUBAVOVTAl OTIC EVOMMATEG
aKIvNTOMOINOEIG Tou IgoAoyiopoU.  AnooBévovtal katd Tn OIApKeEld TG AvAMPEVOMEVNG
WPENPNG (WAC TOUG O BACN CUU@WVN HE NAPOUOIEC IBIOKTNTEG EVOWUATEC AKIVITOMOINCEIC,
To €00d0 Tou evoikiou (kaBapd and Tuxdv KivnTpa nou O00BnNKav OTouG MIOBWTEG)
avayvwpileTal Ye Tn otabepr pEBodo kaTtd Tn SiApkela TG NePIOSOU TNE HioBwonc.

3.19 Alavopn HEPICHATWV

H diavoun HEPIOPATWY OTOUG HETOXOUG TNG MNTPIKAC avayvwpileTal wG UMOXPEWON OTIC
ETAIPIKEG KAl EVOMOINMEVEG OIKOVOMIKEG KATAGTACEIG OTAv N dlavour) eykpiveTal and Tnv Mevikn
>uvéheuon TwV MeToxwv.

3.20 Avagopa KaTa ToHEIG dpaoTnPIoTNTAG

QC enixelpnuaTikog Topéag opileTal pia opada MEPIOUTIAK®WV OTOIXEIWV Kal ASITOUPYIOV Mou
NapeXouv npoidvTa Kal UMNNPECIEC, TA oroia UMOKEIVTAl Oc JlapopeTIKOUG KIVOUVOUC Kal
anodooeIg ano ekeiva AWV EMIXEIPNHATIKOV TOPEWY. Q¢ YEWYPAPIKOG TOMEAC, opileTal Wia
YEWYPAPIKN NEPIOXN, OTNV onoia NapéxovTal NpoiovTa kal UNNPECIEG KAl 1 onoia UNOKeITal 0
d1aPopeTIKOUG KIVOUVOUG kal anodOoelC anod AANEG NEPIOYEC

H €dpa Tnc ETaipeiac kai n kUpia dpactnpionoinan Tng eivar n EA\ada. O1 nwAnosic Tou
Ouilou yivovTal kupiwg otnv EANGda kal oe aMec Xwpeg Twv BaAkaviwv kar Tng Kunpou. H
KUpla dpacTtnpidTnTa Tou Opilou eival n napaywyn Kai didBeon aAAavTIK®V Kal NpoiovTwv
kpéaTog. EmnAgov, o 'OPIAOG napdyel NpoidvTa nou £Xouv OXEoN WE Ta aAAavTika (MITOEC),
KaBwg eniong napdayel kal E€PNOpPeEUETAl TUPOKOWIKG MpoiovTa Kkal GAAa Tpogiua. Ol
ouval\ayec kal dpaoTnpIdTNTEG TWv €Talpei®Y Tou Opidou AapBavouv xwpa otnv €dpa
auTwv. Baocel Twv avoTépw, o dlaxwpiopdg Twv dpacTnpioTATwV Tou Opilou, yiveTal katd
YEWYPAPIKN NEPIOXKN Kal KaTa dpacTtnpioTnTa.
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3.21 ZuyKpITIKA OTOIXEIO KAl OTPOYYUAONOINOCEIG

Opiopéva ouykpITIKa kovdUANIa avata&§ivounbnkav yia va eivalr ouykpiolya Je Ta avTioToixa
TNG TpEXouaag Xprone. Alapopég nou napoucialovral HETAEU Twv KOVOUAIWY OTIC OIKOVOUIKEG
KATAOTAOEIC KAl TWV  AVTIOTOIXWV ~ KOVOUAWV  OTIC  ONUEIMOEIS  OPeilovTal o€
OTPOYYUAOTOINTEIG.

4 MpoTuna unoXpPemwTIKa yia Tnv XpRon 31 AskepBpiou 2008

AAIN 39 (Tpononoinon) «XpnHaTooIKOVOUIKa HEoa: Avayvmpion kai Emipérpnon»
kai AMXA 7 (Tpononoinon) «XpnHAaTooiKOVOHIKG HEoA: IVWOTONOINCEIG» —
EnavaTta§ivopnon XpnHAaTooIKOVOHIK®V HECWV (spappdleTal peTayevéaTtepa and tnv 17
Iouhiou 2008)

H Tpononoinon emITPENEl O WIA OIKOVOMIKR OVTOTNTA va €navatagivounaosl pn napdywya
XpnUaToolkovopikd oToixeia (Ue e€aipeon 60a kartnyoplonoindnkav and Tnv €nixeipnon ortnv
guAoyn aia PEOW TwV AnoTEAEOUATWV KATA TNV ApXIKN TOUC avayvwmpion) ot dlapopETIKN
KaTnyopia and Tnv «eUAoyn a&ia PHEOW TWV ANOTEAECUATWVY» OE OUYKEKPIPEVEG MEPINTWOEIG.
H Tpononoinon, €niong, €mITPENEl O MUIA OIKOVOMIKR) OVTOTNTA va HETAQPEPEl and Tnv
Katnyopia «AiaB£oiya npo¢ nwAnon» oTnv  KaTtnyopia «Advela kal ANAitiosic»  éva
XPNHATOOIKOVOUIKO OTOIXEIO Nou Ba Pnopoude va nAnpei Tov opIoHo «Advela kal AnaiTioeic»
(eav dev eixe katataxBei wg dIABETINO NPOG NWANCN), €POCOV 1 OIKOVOUIKI OVTOTNTA EXEI
TNv NpoBeon kai Tnv duvaToTnTa va diakpaTroel To eV AOYw XPrUATOOIKOVOUIKO OTOIXEIO OTO
eyyUc PéEMov. H napanavw Tpononoinon Oev Ba €xel kapia €ninTwon OTIG OIKOVOMIKEG
KaTaoTaoeic Tou Opilou.

AIEpUNVEIEC UNOXPEWTIKEC yia TNV ¥pnon 31 AskeuBpiou 2008

AEEXA 11 - ANXA 2: ZuvaAAayég I8imv MeToxamv Opilou (spapudleTal yia TIG ETACIEC
AovioTIkeC nep1odoug mou Eekivouv Tnv 1 ueta Tnv 1" MapTiou 2007)

H diepunveia dlacagnvilel Tov XEIPIOYO O NEPINTWOEIC NMou ol unahAnAol piag BuyaTpikng
€Tapiac AauBAvouv METOXEC TNG MNTPIKAG eTaipiac. Eniong Oieukpivifel €av  OPIOHEVEG
ouvalAayéc npénel va AoyidovTal w¢ ouvarAayEg e SIakavoviopd PE CUHKETOXIKOUC TITAOUC iy
ouvaAayEG e S1akavoviopo ToIC PeTpnToic. H diepunveia dev Ba ennpedcel TIC OIKOVOUIKEG
kataoTaoeic Tou Opilou.

AEEXA 12 - Zuppwvieg Mapaxmpnong (spapuoleTal yia TiG ETAOIEG AOYIOTIKEG NEPIGAOUG
nou Eekivouv Tnv 1 petd Tnv 1" Iavouapiou 2008)

H Oiepunveia ava@EpeTal OTIC ETAIPEIEG NMOU CUMHPETEXOUV O CUMQWVIEC napaxwpnons. H
dlepunveia dev £xel epappoyn aTov ‘Opiho.

AEEXA 14 - 'Opia Mepiouciakav ZToixeimv KaBopiopévwv Mapoxwv, EAdyioTo
AnAaIToUpevo ZXNHATIOHEVO KEPAAalo kal n aAAnAenidpaon Toug (epapuoleTal via Tig
£TNOIEC AOYIOTIKEC NEPIOSOUC Nou Eekivolv Tnv 1) uetd Tnv 1" Iavouapiou 2008)
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H Olepunveia avagépeTal O NApoxeg META Tnv €E000 and Tnv UNNPEcia kal o AMAa
Hakpoxpovia NpoypduuaTa KabopIoPEVWY NApoXwV Mpog Toug epyaloyevouc. H diepunveia
dlacanvilel NOTE OIKOVOUIKA OPEAN WE TN HOP®N ENICTPOPOV and To Npoypaupa n HEIMoswY
MEANOVTIKWV €I0QOopwY OTO Npdypappa npénel va BewpnBolv wg diabsoipa, Nwg n Unapén
eAayioTOU anaiToUPEVOU OXNMATIOUEVOU KePaAaiou evOexouévwe Ba ennpéale Ta diabéaiya
OIKOVOUIKA OMEAN HE TN HOPPN MEIWOEWV HEANOVTIKDY €I0QopwV Kal ndTe n Unapén ehaxioTou
anaroUdevou oxnUaTiopévou kepahaiou Ba dnuioupyoloe unoxpéwan. E@doov o ‘Opihog dev
£XEl TETOIQ NMPOYPAUHATA NAPOXWV Yia Toug epyalopevouc, n diepunveia dev €xel epappoyn
aTov ‘OpiAo.

MpOTUNA UNOYPEWTIKA UETA ano TNV Xprnon 31 AskeupBpiou 2008

AAN 1 (Ava@swpnuévo) «Mapouciaocn Twv Oikovopik®Vv KataoTaoewv> (spapuodleTal
yId TIC ETNOIEC AOYIOTIKEG NEPIOdOUG nou Eekivouv Tnv ) peta Tnv 1" Iavouapiou 2009)

To AN 1 £xel avaBewpnbei yia va avaBabpiosl Tn XpNoIHOTNTA TwWV MANPOPOPIMY MOU
napouacialovTal oTIC OIKOVOMIKEC KaTaoTdaocelc. OI Mo onPavTikéG alayeg €ival: n kataoTaon
peTaBoAwV 18IV KEPaAQinv va nepIAAPBAVEl HOVO CUVANNAYEG WE PETOXOUC, N €10aywyn HIAG
Kaivoupylag kKaTaoTaong ouvohikou eigodnpatog (“comprehensive income”) nou ouvdualel 6Aa
Ta oToixeia €00dwv kal €E6dwv Ta onoia avayvwpilovTal oTnv KATaoTaon anoTEAEOUATWV HE
Ta «hoina eoodnuata» (“other comprehensive income”) kal  €navadiaTUNWOEIC
(“restatements”) OTIC OIKOVOUIKEG KATAOTACEIC I} AVAOPOMIKEG EPAPHOYEC VEWV AOYIOTIKGOV
noNITIKWV va napoucialovral and Tnv apxn TG VWPITEPNG CUYKPITIKNAG nepiodou. O 'Opihog Ba
£(appOCEl TIC NAPANAvw TPOMOMOINCEIC kal Ba kAvel TIC anapaiTnTeG aA\ayEg oTnv napouciacn
TWV OIKOVOMIK®OV TOU KATAOTACEWY YId To €Tog 2009.

AAN 23 (Tpononoinon) «Kootog AavelopoU> (s@apuoleTal yid TIC £TNOIEC AOYIOTIKEC
nep10doug nou Ekivouv Tnv 1) petd Tnv 1" Iavouapiou 2009)

To npoTuno avTikaBioTda Tnv nponyoUpevn £kdoon Tou AAM 23. H Baoikr dlagopd O OXETN HE
TNV nponyoupevn €kdoon apopd oTnv KAaTtapynaon TnG eMIAOYNG avayvwpiong we £E6dou Tou
KOOTOUC davelopoU Mnou OXETICETal PE MEPIOUCIAKA OTOIXEId €vepynTiKoU, T onoia anaiTeiTal
€va onUavTiko XPovikO dIAoTNUA NPOKEIYEVOU VA YNOPETOUV va AEITOUpyNoouV 1 va nwAnBouv.
O 'OpiAog Ba spappoaoel To AAM 23 and Tnv 1 Iavouapiou 2009.

AAN 32 (Tpononoinon) <«XpnHaroolikovolika Héoa: Mapouciaon» kai AAM 1
(Tpononoinon) «Mapouciaon TWV OIKOVOHIK®V KATACTACEWV> - XpNHATOOIKOVOHIKA
Méoa dia0&cipa and Tov katoxo (f “puttable” péoco) (spapuolovral OTIC ETNOIEC
AoyIoTIkéC nepIodouc nou Eekivouv Tny 1) Yetd Tnv 1" Iavouapiou 2009)

H Tpononoinon oto AAM 32 anaiTei opiodEva XpnUATOOIKOVOMIKG PEoa diaBéciya and Tov
katoxo («puttable») kal UNOXPEWOEIC MOU MPOKUMTOUV KATA TNV PEUCTONOINGN, Vd
katataxBouv wg Idia Kepdahaia €av nAnpouvTal CUYKeKpIYEVA KpIThpia. H Tpononoinon oTo
AN 1 anaiTei yvwoTonoinon CUYKEKPIMEVWY NANPOQOPINV avagopika He Ta «puttable» péoa
nou kartatacoovrtal wg Idia Kepahaia. O 'OpiNog avapével OTI auTEC ol Tporonoinaoelg dev Ba
EMNPEACOUV TIG OIKOVOUIKEG TOU KATACTACEIC,

AN 39 (Tpononoinpgévo) «XPNHATOOIKOVOUIKG MEoa: Avayvepion  Kai
EnipéTpnon>» — AVTIOTaOHIOHEVA OTOIXEIO NOU EPNINTOUV OTO NEJIO EQPAPHOYIG TNG
AoyioTIKAG avTioTadpiong (s@apudleTal oTIC £TAOIEC AOVIOTIKEC MePIOdOUC nou Eekivouv
Tnv N pera tnv 1" IouAiou 2009)
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H napoloa Tpononoinon anocagnvilel Tov TPOMo We Tov onoio Ba €npene va epappolovTal,
OE OUYKEKPIUEVEC MEPINTWOEIG, Ol APXEG Nou kaBopilouv kaTa noco €vag avTioTaBpIlOPEVOG
KivOUVOG N TUAMAG TwV TAUEIOKOV POWV €UMinTel 0To NEdIO €PAPUOYAC TNG AOYIOTIKAG
avTioTabuionc. H Tpornonoinon autr dev epapudletal atov ‘OdIA0 KaBwg Oev akohoubBei
AoyloTiK) avTioTaduiong cUPpwva We To AAM 39.

ANXA 1 (Tpononoinon) «MpaTn epappoyn Tov AMXA» kai AAM 27 (Tpononoinon)
«Evonoinpéveg kai Idiaitepeg OikovopikéG Karaoraosig» (spapuolovral vid TG
E£TN0IEC AOYIOTIKEG NEPIODOUC MoU EKIVOUV TNV | Wetd Tnv 1" Iavouapiou 2009)

H Tpononoinon Tou AMXA 1 emITPENEl OTIG OIKOVOUIKEG OVTOTNTEC Nou £papuolouv yia NpwTn
@opd Ta AMXA va xpnoigornoloUV w¢ TEKUAIPOPEVO KOOTOG €iTe Tnv €UAoyn afia €ite Tnv
AoyloTikny aia pe BAon TIG NPOnyoUHEVEC AOYIOTIKEC MPAKTIKEG yid TNV EMIPETPNON TOU
apxikoU KOOTOUC TwV ENEVOUCEWV Of BUYATPIKEC EMIXEIPNOEIC, OE AMO KOIVOU EAEYXOMEVEG
OIKOVOMIKEG OVTOTNTEC KAl O€ ZUYYEVEIC eMIXEIPRoeIC. Emiong, n Tpononoinon katapyei Tov
opIoPO TNG pEBOdOU KOOTOUG and To AAM 27 kal To avTikaBioTd e Tnv anaitnon Ta
Jepiopata va napoucialovral G €I00dNUA OTIC ATOMIKEC OIKOVOUIKEC KATAOTACEIC TOU
enevouTn. Kabwg n unTpIkr €Taipia kal OAEC ol BuyaTpIKES TNG £xouv 1dN WeTaBei oTa AMXA,
n Tpononoinaon dev 8a £xel AVTIKTUNO OTIC OIKOVOUIKEC KATAOTACEIG Tou OpiAou.

AMNXA 2 (Tpononoinon) «Mapoxég nou EEaptovral and tnv Agia Tov MeToxwv>» —
MpoiinoBéoeig KatoxUpwong kai AKUP®OEIG (EQAPUOLETAl yid TIG ETNOIEG AOYIOTIKEG
nep16doug nou Eekivouv Tnv N peta Tnv 1" Iavouapiou 2009)

H Tpononoinon Oicukpivifel Tov OpIoKO Twv «nNpoUnoBioswv Tng katoxUpwong (vesting
conditions)», pe TNV €oaywyrl Tou Opou «npolUnoBécelg un kartoxUpwong (non-vesting
conditions)» yia 0poug nmou dev anoteAolv OPOUC UMNPECiac n opouc anodoonc. Eniong,
OleUKPIVICETaI OTI OAEC OI AKUPWOEIC €ITE NPOEPYOVTAl anod Tnv idla Tnv ovToTnTa &ite and Ta
oUpBaANOpEVa PEPN, NPENEl va €xouv Tnv idia AoyioTikr avTigeTwnion. O ‘OpIAo¢ dev avapevel
OTI QUTR N Tpornonoinon 6a &xel enidpacn OTIC OIKOVOUIKEG TOU KATAOTACEIC.

ANXA 3 (Avafswpnuévo) «Zuvevaoelg Enixeipnoemv>» kai AAM 27 (Tpononoinpévo)
«Evonoinpéveg kai Idiaitepeg OikovopikéG KaTaoTdaoeig» (£@apuoleTal via €TNOIEC
AovioTIKEG nepIddoug nou &ekivouv Tnv i pera Tnv 1" TouAiou 2009)

To avaBewpnuévo AMXA 3 giodyel pia OEipd aAAaywv OTO AOYIOTIKO XEIPIOUO OUVEVWOEWV
EMIXEIPNOEWY Ol onoie¢ Ba ennpedcouv TO NOOO TNG avayvwpiodeioac unepaiag, Ta
anoTeAéoPaTa TNG avagepOPevnNG nepIOdOU OTNV  ornoia  MpaypaTonoigiTal n andkTnon
ENIXEIPAOEWY KAl Ta HeANOVTIKA anoTeAéopata. AuTEC ol aAhayég nepidappdvouv Tnv
e€odonoinon danavwv nou oxeTilovTal Pe TV anokTnon Kal TNV avayvwpion HETAYEVESTEPWV
peTaBoAwv otnv eglloyn afia Tou evdexopevou Tipnuatog (“contingent consideration”) ora
anoteAéoparta. To Tpornonoinuevo AAM 27 anaitei ouvaAAayeég mou odnyouv Ot aAAAYEG
NoooOTWV CUMUETOXNG O BuyaTpikfy va kaTaxwpouvTal otnv kaBapry Béon. EminAéov, To
TPOMOMOINUEVO  MPOTUMO  METABAANEl  TO  AOYIOTIKO  XeEIpIoWod  via  TiIG  {nuie¢ nou
npayuartonoloUvTal and Buyatpikr €Taipia kaBwG Kal TNG AnWAEIAG Tou eAEyXou BuyaTpIknG.
'ONeC oI AANAVEG TV avWTEPW MPOTUNWY £PapudlovTal YETAyEVESTEPA and TNV nUEpounvia
E(PAPHUOYNC TOUC Kal Ba ennpedcouv HPEAAOVTIKEC AMOKTNOEIC Kal OUVAAAQYEG HE HETOXOUG
pelopneiac. O 'Opihoc Ba £@apuoosl auteég TIC al\ayéc and Tnv nuépa nou TiBevralr oe
£pappoyn.
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ANXA 8 «KAGado1 ApacTnploTHTWV>» (EQAPUOLETAl YId ETNOIEG AOYIOTIKEG MEPIOOOUG NOU
Eekivouv Tnv N petd Tnv 1" Iavouapiou 2009)

To npoTuno autd avtikabioTd To AAM 14, cUu@wva Pe To onoio ol Topeic avayvwpilovTav Kal
napouacialovrav Pe Bdon pia avaiuon anddoong kai KivdUvou. ZUpgwva pe 1o AMXA 8 ol
ToMEIC anoTeAoUV OUCTATIKA MIAC OIKOVOMIKNG OVTOTNTAG nou e€etalovral TAKTIKA and Tov
AlguBuvovta ZUPBouho / AloiknTIkO ZUPBOUAIO TNG oikovopikng ovtotnTag (Chief Operating
Decision Maker) kai napoucialovTal OTIG OIKOVOMIKEG KATAOTACEIC We Bdon authiv Tnv
€0WTEPIKN kaTnyopionoinan. O 'Opihoc epapuolel To AMXA 8 and Tnv 1 Iavouapiou 2008.

Aigpunveisc nou e@papuolovral YeTd and tnv xpnon 31 Askeuppiou 2008

AEEXA 13 — Mpoypappara MotoTnTag NeAatov (epapuolovral yid TIC ETACIEC AOYIOTIKEC
nepi6douc nou Eekivouv Tnv 1 Petd Tnv 1" TouAiou 2008)

H Olepunveia dlacagnvilel Tov XEIPIOMO TWV ETAIPEIQWV MOU XOPNYoUv KAMoIag Hopeng
enBpapeucn MaoToTNTAg ONWe “novrouc” n “Ta&idiwTika WiNia” o neAdTec nou ayopalouv
ayaba ny unnpeoieg. H diepunveia dev £xel epappoyr aTov ‘OpiAo.

AEEXA 15 — ZupQ®VIEG YIa TNV KATACKEUR akivnTng neplouciag (epapudleral yia Tic
ETNOIEC AOYIOTIKEG NEPIODOUC nou Eekivouv Tnv 1 Petd Tnv 1" Iavouapiou 2009)

H diepunveia avapEpeTal 0TOUG UPIOTAPEVOUG OIAPOPETIKOUG AOYIGTIKOUC XEIPIOHOUG yia TIG
NWANCEIC akivnTNG nepIouaiac. MEePIKEC OIKOVOUIKEG OVTOTNTEG avayvwpilouv To £00d0
oUpQwva Pe 1o AAM 18 (dnA. oTav PeTagépovTal ol Kivduvol kal Ta oQEAN KupidTNTAS TNG
akivnTng nepiouaiac) kar AAeg avayvwpilouv To £0000 avaloya PE TO oTadIo OAOKANPWONG
TNG akivnTng nepiouaiac cUPpwva pe To AAM 11. H digpunveia diacagnvilel nolo nNpoTuno
npénel va epappooTei o kabe nepinTwan. H digpunveia dev £xel epapoyr oTov ‘OpiIo.

AEEXA 16 - AvTioTa@uiosic piag kad@apng €névduonG Ot eKHETAAAEuon oOTO
eEWTEPIKO (e@apudlETal VIA TIC ETNTIEC AOYIOTIKEC NEPIODOUC NOU EEKIVOUV TNV N PeTa TV 17
OxTwpBpiou 2008)

H diepunveia £xel epappoyr) o Wia oIKOVOUIKR ovTOTNTa Nou avTioTabpilel Tov kivduvo EEvou
VOMIoNaToG NMou MpokUNTEl and  kabapr €névducon TG O£ EKUETAAAEUCN OTO EEWTEPIKO Kal
nAnpei Toug 6poUG yia AoyIOTIK avTIoTABuIoNC oUppwva Pe To AAM 39. H digpunveia napexel
o0nyiec OXETIKA WE Tov TPOMO HE TOV OMoio Wia OIKOVOMIKN ovTOTNTa Npénel va kabopioel Ta
nooa nou avata&ivopgoUvtal anod Ta idla kepdahala oTa anoTeAéoPaTa TOOO Yid TO HECO
avTioTabuiong 6co kal yia To avTioTabuiopevo oToixeio. H diepunveia dev éxel epapuoyn
oTov ‘Opiho, kabBw¢ o 'OPINOC Oev £@appolel AOYIOTIKN avTIoTABUIoNG yia onoladnnoTe
€névOuan o€ EKPETANEUON OTO €EWTEPIKO.

5. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OpIhoG ekTiBeTal 0 BIAPOPOUG XPNHATOOIKOVOUIKOUC KIVOUVOUC ONWC KIVOUVOUG ayopdg
(MeTaBoAéC o ouVaAAQYHATIKEG I00TIHIEG, HETABOAEC oTnV €UAoyn agiag Tou evepynTikoU Kal

naénTikou AOyw WETABOAWV TWV EMITOKIWY, HETABOAEG OE TIWEG ayopdc), MIOTWTIKO Kivduvo,
KivOUVO PEUOTOTNTAC, Kal KivOUVO TAMEIGK®V POoWV and WETABOAEG emITOKiwv. TO YEVIKO
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npoypapua diaxeipiong kivOUvwv Tou Opidou eomialeTal ot pn NPoBAEWILOTNTA TwV
XPNHATOMIOTWTIK®V ayopwVv Kal EMSIWKEl va EAAIOTOMOINOEl TNV EVOEXOMEVN ApPVNTIKN TOUG
enidpaon oTn XpNHATOOIKOVOUIKA anodoan Tou OpiAou.

H diaxeipion kIvOUVwV eKTEAEITAl and Tnv KEVTPIKI OIKOVOMIKT unnpecia Tou OpiAou, n onoia
AEITOUPYEI PE OUYKEKPIMEVOUC KAVOVEC Mou €xouv eykpiBei and To AloiknTikd SudBoUAio. To
AIOIKNTIKO ZUPBOUAIO Napéxel ypanTeG odnyieg kal kaTeuBUVOEIC yia TNV YEVIKN dlaxeipion Tou
KivOUvou kaBwg kal €10IkEG odnyieg yia Tnv JIAxXEipIon OUYKEKPIMEVWVY KIVOUVWV ONwg o
ouvalhaypaTikog Kivduvog, o Kivduvog ENITOKIOU Kal 0 NIOTWTIKOG KivOuvoc.

(a) ZuvaAAaypaTikog Kiviuvog

O 'Oupiloc dpacTnplornolsital oTnv Eup®nn Kal OUVEN®G TO MEYAAUTEPO HEPOC TWV
ouvalaywv Tou Opilou dieEayeTal o Eupw. MIKpO HEPOG TWV ayopwv ayabwv Tou Opihou
yivetalr oe aA\a vopiopata (kupiwg oe AoAdpio Apepikic). H ypriyopn RANpwun Twv
NPOMNBEUTWV QUTWV HEIMVEI ONUAvTIKa To ouvalayuaTikd kivduvo. O ‘Oupihog kata ndayia
TakTik, dev npoayopalel cuvalhayua kai Oev ouvanTtel oupBoOAala PHEAAOVTIKNG EKNANPWONG
ouvaAAaypaTog Ye eEmTEPIKOUC avTIoUUBAAOUEVOUC,.

(B) MoTwTIKOG Kiviuvog

O 'Ouihoc £xel Beoniosl kal €@appolel OIAdIKACIEG MIOTWTIKOU €AEYXOU ME OTOXO TNV
ehayioTonoinon Twv €NICPAAEI®V Kal TNV APeon KAAUWN Twv anamoswv Pe agidypaga. Ol
NWANOEIC XOVOPIKNG YivovTal O MEAATEG He afloAoynuevo 10TopIKO MICTMOEWY. AnO TN
AigiBuvon MoTwTikoU EAéyxou opilovTal MIOTWTIKA Opia avd neAdTn kai epapudlovral
OUYKEKPIPEVOl Opol NWARCEWV Kal gionpd€ewv. ‘Onou auto eivalr duvatov {nTouvTal
eUNpAaydaTeg ) aMeg eEaopaliosic,

(y) Kivduvog peuoToTnTaq

H Odiaxeipion Tou kivduvou peuoToTnTac oToxeUsl oTn Olao@aMion Unapéng enapkwv
OlaBeaipwy Kal 1000UVAPWV KaBwe kal TNV €€ao®ANon TNG MIGTOANMTIKAG IKavOTNTAC ToU
MEOW TNG UNApENG ENApK@V MICTWTIKOV Opiwv anod TIC ouvepyalOUevee Tpaneles .

O1 avaykeg peuaTdTnTAc napakoAouBouUvTal and Tnv ETaipeia og kaBnuepivr) kai eRdopadiaia
Baon kabw¢ kai ot Hia Kuhiopevn nepiodo 30 nuepwv. Ol PAKPONPOBECUEC aVAYKEG
PEUCTOTNTAG YIA TOUC ENOUEVOUC 6 UNVEC Kal TO ENOHEVO £TOC NPoadiopilovTal Tpiunviaia.

(3) Kiv3duvog HETABOANG ENITOKIMV

Ta AsIToupylkG €000a Kal TAUEIaKEG poeC Tou Opilou eival ouciwdws aveEaptTnTa ano
METABOAEG OTIG TIMEG TwV enmToKiwV. O 'OMIAOG Dev EXEI OTO EVEPYNTIKO TOU GNUAVTIKA €VTOKA
oToixeia, n noAmikf de Tou Opihou, eival va diatnpei nepinou 1o 50% Tou daveiopou o€
npoiovTa atabepol eniTokiou. XTNV ANEN Tng dIaxeIpIOTIKNG NEPIOdoU To 46% Tou Savelgpol
ATav og davela otaBepol ENITOKIoU.

O kivduvog WETABOANG TWV EMITOKIWV MPOEPXETAI KUPIWG and Ta PakponpoBeoua davela.

Adveia pe PeTaBANTO eniTokio ekBeTouv Tov ‘OpIAO O KivOUVO TapeElakwy powv. Advela pe
oTabepd emToKIo ekBETOUV Tov ‘OMINO O€ KivOUvo PETABOANG TNG elAoyng agiac.
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MNMpoodiopICHOG TWV EUAOYWV a&ioV

H gUAoyn a&ia Twv XpNHATOOIKOVOUIK®Y OTOIXEIWV Mou dianpayhaTelovTdl O EVEPYEC AYOPEC
(xpnuaTiotnpia) (n.x. napaywya, JeToxEG, oddAoya, ayoiBaia ke@daAaia), npoodiopileTal ano
TIC ONMOOCIEUOMEVEG TIMEG MOU IOXUOUV KATA TNV NUEPOUNvia Tou IooAoyiopou. Ma Ta
XPNHATOOIKOVOUIKG OTOIXEId €vepynTIKOU XPNOIMOMOIEITAl N TIUA Npoo@opdac Kal yia Tad
XPNHATOOIKOVOIKA aToIxeia NadnTikoU Xpnoidonolsital n TR ATnong.

H g0Moyn afia Twv XpnHATOOIKOVOUIKWV OTOIXEIWV nou Oev dlanpayuaTelovTal O EVEPYEG
ayopéc NpoodIopileTal e TNV XPron TEXVIKWV anoTiunong kal napadoxwv nou oTnpifovral os
dedopéva TNG ayopdc KaTa Tnv nUepopnvia Tou IcoAoyiopoU.

H ovopaoTikr a&ia peiov NpoBALWEIC yIa ENIOPANEIEC TWV EUNOPIKWV ANAITACEWV EKTIPATAI
OTI npooeyyilel TNV npayuaTikn Toug a&iag. O1 NpaydaTikeG a&ieq Twv XPNHATOOIKOVOUIKWY
UMOXPEWOEWVY YIa OKOMOUC EUPAVIOTG TOUC OTIC OIKOVOUIKEC KATAOTACEIC unoAoyilovTal e
Baon Tn napouoa a&ia Twv PHEANOVTIK®V TAPEIOKOV POWV NOoU NPOoKUNTOUV and OUYKEKPIUEVEC
OUMBACEIC XpNOILOMNOINVTAC TO TPEXOV EMITOKIO TO onoio ival dIaB&aipo yia Tov ‘OpIAo yia Tn
XPron NapopoInV XPNHATONMIOTWTIKWV HECWV.

6. ZNUAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG Aloiknong

O1 eKTIUAOEIC Kal Ol KpIigelg TNG Aloiknong enave€etalovTal dlIapkwe kal Baaidovral oc IGToPIKA
Oedopéva kal NPoodoKieC yia PEAOVTIKG yeyovoTa, nou kpivovTal eUAOYeC oUPQwWvVa HE Ta
IoXUOVTa.

O 'Opihog npoPaivel 0g eKTIMACEIC KAl NAPAdOXEC OXETIKA PE TNV €EENIEN TwV WEAAOVTIKWV
yeyovoTwv. O1 eKTIUACEIG Kal NapadoXEC Nou EVEXOUV ONUavTIKO KivOUvo Kal eVvOEXETal va
NPOKAAETOUV OUCINJEIC NPOCAPHOYEC OTIC AOYIOTIKEC A&ieC TwV MEPIOUTIAKWY OTOIXEIWV Kal
TWV UNOXPEWTEWV OTOUG ENOUEVOUG 12 PNVEG EXOUV WG EENC:

a) ®opog EicodnpaTog

H npdBAewn Tou QOpoU €I000AKATOC €ival Hia NepIoxr Omnou n Aloiknon Bewpei OTI evéxel
ONUAvTIKO KivOuvo va undap&ouv ouaindelG dIapoponoInaelC HEAOVTIKA AOyw Tng 10XUouUoag
(PopoAoyIKNG vodoBeaiac Tng EAAGSAC, Onou ol (pOPOAOYIKEG UMOXPEWCEIG TG ETaipeiag
BewpoUVTal WC OPIOTIKEG HOVO WETA TN DIEVEPYEIQ EAEYXOU and TIC (POPOAOYIKEC APXEG.

Ma Tov npoadiopiopd TNG NPOBAEWNC yia pOPo €I00dRKATOC anaiTeiTal kpion and Tov ‘OpiAo
eneidr] undpxouv NOAEG OUvaAAAYEC Kal UMOAOYIOMOI yid TOUG OMoiouG O TEAIKOG
npoodIopIoPOC Tou @oOpou cival aBeBaiog. O ‘OpINoG avayvwpilel UNOXPEWOEIC ano
AVAPEVOHEVOUG (POPOAOYIKOUG €AEYXOUG KaTA ndAyid MONITIKA, BACEl EKTIUACEWV MoOU
npokUNTOUV and Toug NPONyoUHEVOUG EAEyXOUG. Eav To TeAikd anoTéAeopa Tou eAEyXoU sival
JIaQOPETIKO anod Tnv apxikn ekTipnon, n diapopd 8a ennpeacel Tov QOpo €100dNKaATOG Kal
TNV NpdBAswn yia avaBalopevn @opoloyia Tng nepiddou.

Eniong o unohoyiopdg avaBarAopevng popohoyiag  dnuIoupyEiTal JE Toug (PopoAoyikoUg
OUVTEAECTEC MOU EXOUV WNQIOTEI KATA TNV nUEpOMNnvia IcoAoyIopoU Kal ekTiydTal Ot 6a
IOXUOUV KATA TNV avTioTpo®r TwV Mpoowpivv dlapopwv. O (POPOAOYIKOG OUVTEAEOTNG
oUH@wva e Tov onoio Ba unohoyioTei TeAika n popoAoyikn) EAdPpuvon 1 eNIBApuvon KNopEi
TeNIKG va dIaQeEpEl.
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B) YNOXpewoEIG NApoX®V 0TO NPOCWNIKO KATA TN ouvTagiodoTnon

H unoxpéwaon napoxwv OTO MPOCWMIKO KATA T ouvTa&lodoTnon npoodiopileTal BAocel
MEAETNC aveEapTnTwv avahoyloTwv. H TeAKN unoxpéwon pnopei va diagEpel and auTn Tou
avaloyloTIkoU unoAoylopoU AOyw OIapOopETIKWV NPAyUATIKOV OTOIXEIWY, Nou OXeTI(ovTal Je
TO NPOEEOPANTIKO ENITOKIO, TOV NANBWPIOHO, TIG MIOBOAOYIKEC AUENTEIG, dnUOYPaPIKa Kal
al\a oToixeia.

y) MpoBA£YEeIC anopeiwonG anoBePaTwV

H Aloiknon €&eT1alel Tnv anoTiynon Twv anoBspdtwv kal OTav auTod Kpiveral anapaitnto
npoBaivel atn dnuioupyia NpoBAEWewyv, WOTE va aneikovileTal n afia Twv anoBeuaTwv aTnv
kabapr] psucTonoINCIUn a&ia Toug av kal €(pOCovV auTr €ival XaunAOTEPN TOU KOOTOUC
napaywyng Touc.
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7.NMpwTel®V TUNOG NANPOPOPNONG — KATA YEMYPAPIKI NEPIOXK)

Ta anoteAéopaTa kaTta yewypagikd Topéa yia Ta £Tn €w¢ 31 AskepPpiou 2008 kai 31
AekepBpiou 2007, ATav we €ENC:

Ta anoTeAéopaTa yia kGBe Topéa yia Toug 12 pnveg €wg 31.12.2008 kai 2007 avTioToixa ,
ATav Ta NapakaTw:

1/1 ag 1/1 twg 1/1 éwg 1/1 fwg 1/1 éwg 1/1 éwg
31/12/2008 31/12/2007 31/12/2008 31/12/2007 31/12/2008 31/12/2007
AOINEZ
Mogd oc Eup EANAAA XQPEZ ZYNOAO
TUVONIKEG PEIKTEG NWANCEIG ava TopEa 103.262.044 111.988.483 7.604.173 7.056.215 110.866.216 119.044.698
EvdosTaipikeg nwAnoeig (9.217.745)  (13.134.706) (1.295.477) (42.364) (10.513.223)  (13.177.070)
KaBapég nwAnoeig 94.044.298 98.853.777 6.308.696 7.013.851 100.352.994 105.867.628
AESITOUDYIKE KEPDN (504.766) 5.619.735 (2.038.011)  (2.185.705) (2.543.677) 3.434.030
Xpnuatooikovopika £Eoda (4.031.162) (3.242.863) (363.437) (357.729) (4.394.599) (3.600.592)
KEpan NOANGNG CUL/XWV Kal Xpeoypagwy - kaBapd - - 930.299 - 930.299 0
Képdn / (Znmiéc) npo popwv (4.535.929)  2.376.872  (1.472.048) (2.543.434) (6.007.977)  (166.562)
Mapog cigodhuaTag 620.568 (2.038.398) - - 620.568 (2.038.398)
KaBapo képdog / (Znma) (3.915.360) 338.474  (1.472.048) (2.543.434) (5.387.408) (2.204.960)

Aoindg aToizla avd Topéa nou nephapBavovTal aTa anoTeAdaparta yia Toug 12 prveg &wg 31 AskspBpiou 2008 kai 2007 avTiaToka,eval Ta akdhouBa:

1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg
31/12/2008 31/12/2007 31/12/2008 31/12/2007 31/12/2008 31/12/2007
AOINEX
Moad ae Eupd EANAAA XQPEZ ZYNOAO
AnoofEgsIC sVOmuaTmyY Nayimy 3.448.592 3.617.262 498.269 688.685 3.946.861 4.305.947
Anooféasic alAwy nayiwv 116.175 100.374 22.944 7.579 139.119 107.953
Zovoho 3.564.767 3.717.636 521.213 696.264 4.085.980 4.413.900

Ta nzploudiakd aTolKEla Kal ol UNoXPERTEK; To Topéwy Ty 31 AskepPpiou 2008 kai 2007 ATav Ta akdhouba:

1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg
31/12/2008 31/12/2007 31/12/2008 31/12/2007  31/12/2008 31/12/2007
AOINEZ
Mogd oc Eup EANAAA XQPEZ ZYNOAO
EvepynTIKO 93.475.290 107.911.711 12.175.029 7.800.315 105.650.319 115.712.026
Ynoxpewoeig 74.104.025 83.381.878 12.404.941 8.002.992 86.508.967 91.384.869
Ensvdlacic oe evompuaTa kal dika ndyia 5.260.418 6.567.376 1.295.026 2.838.952 6.555.444 9.406.328

Ta nepIOUCIAKA OTOIXEId TWV TOUEWV NEPIANAUBAVOUV KUPIWC &vOWUATA nNdyid, Aula
MepIOUCIaKa oToIxEia, anoBéuaTa, anaiTnosic kal diabgaiya.

Ol UNOXPEWTEIG TWV TOMEWV NEPIAANBAVOUV TIC AEITOUPYIKEG UNOXPEWTEIG.

O1 kepalalouxIkéG danaveg nepIAapyBavouv dandaveg yia anoKTnon EVOWPATwV nayiov Kal
AQUAWV MEPIOUTIAK®OV OTOIXEIWV.
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AguTepeUl®V TUNOG NAnpOoPOPNONG — ava dpacTnpioTnTa.

O1 NWARCEIC ava dpacTnpIOTNTA yid Toug dwdeka WNveG £w¢ 31 AskepBpiou 2008 kai 31
AekeyBpiou 2007, ATav wg £ENC:

Asutepeliov TUNOG ANEIKOVIONG- YEWYPUPIKOi TOHEIG

AvdAuon Tov nwARCE®WV ava karnyopia

12 pRveg émg 12 pRveg émg
Mood o Eupa 31 AekepBpiouv 2008 31 AskepPpiou 2007
MpoidvTa enskepyaciag KpeaTog 78.696.420 78.864.465
Aoind TpopIHa 21.656.574 27.003.163
Zivoho 100.352.994 105.867.628

8. NwAnosig/ Ekkadapiosig OuyaTpiK®V/CUVOESEHEVMV ETAIPEIOV

Tnv 14 Mdiou 2008 n Nikas Group Limited nwAnos To 100% Twv peToxwv MPHIOPIOY BE
EMNE (Ltd) kai AAAANTIKA TPHIOPIOY EME otnv TPHIOPIOY BE EME (Ltd) évavm Tou
OUVOAIKOU TIPNUATog Twv  9.828.468 cupw. XTa evonoinuéva OToIXEid TO KEPDOG Mou
npoékuwe avnABe og 932.299 eupw.

Tnv 24" Iavouapiou Tou 2008 15pUBnKke otnv Kinpo n etaipia NIKAS Group Limited pe apxiko
MeToxIkO KepaAaio 10.000 eupw oOTnv omnoia €IOPEPONKaV Ol HETOXEC MOU KATEIXE N
M.I.NIKAZ ABEE otnv N'PHIOPIOY BE ENE ( Ltd ) kai otnv AAAANTIKA 'PHIOPIOY ENME. H
a&ia KTNoNG TwV JETOXWV MoU €I0PEPBNKav avépyeTal os 2.711.666 upw.

Tnv 17" Iouviou 2008 n M.I.NIKAZ ABEE petaBiBace To 100% Twv PETOXWV TNG BUyaTpIKnC
NG NIKAS BULGARIA EAD oTnv eniong Buyatpikn eTaipia Nikas Group Limited oge uhonoinon
TOU EMIXEIPNUATIKOU OXediou nou €xel B€oel n Aloiknon yla €NEKTACN TwvV dpacTnPIOTATWY
NG atnv AvaTtoAhikr| Eupmnn.
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9.Evomparta nayia nepiouoiaka oroixeia 31.12.2008
ENOMOIHMENA ZTOIXEIA
MeTagopika
Tlooé e Eupdd Orineda & péoca .& ‘EminAa Kai AKIVI]TDHDII']O'?
1koneda pnx/kog Aoinog Igunod

Kripia ebonhiopog ebonhiopog EKTEAEOT) Yuvoho
Kootog
YnoAoino 1 Tavouapiou 2008 56.649.159 40.811.532 7.239.372 4.237.543 108.937.606
MeTapopég 101.753 195.647 2.132.271 (2.673.371) (243.700)
Anoppapnaon Buyarpikrg
MpoaBikeg 1.333.066 1.499.091 662.292 2.987.984 6.482.433
Muwifoeg/ dlaypapég (1.271.934) (1.071.188) (192.317) (214.192) (2.749.631)
SuvalhaypaTikeg diapopég (5.632) 6.015 (2.406) - (2.023)
NwArRaeig BuyaTproy - - - - -
YnoAoino 31 AekepPBpiov 2008 56.806.412 41.441.097 9.839.212 4.337.964 112.424.685
JUOOWPEVPEVEG anooBioeig
YnéAoino 1 Iavouapiou 2008 (11.037.014) (31.801.058) (6.021.848) - (48.859.920)
Anoppogpnarn BuyaTpikrig - - - - -
Avanpogaployég - - , B .
AnooBéasig ¥priang (1.143.489) (2.276.017) (527.355) - (3.946.861)
NwARasy dioypape 424289 980,904 (20.803) - 1.384.391
ZuvahhaypaTikes iapopeg - (2.471) 1.414 - (1.057)
NwAfoer BuyaTprkoy - - - - -
YnoAoino 31 AexepBpiou 2008 (11.756.214) (33.098.642) (6.568.592) - (51.423.447)
AvanoofeoTtn afia oTic 31
AekepBpiou 2008 45.050.198 8.342.456 3.270.621 4.337.964  61.001.238

Katd Tn xprjon 2008, akivnto avandoBeorng a&iag 70.000 supw PETAPEPBNKE GTO KOVOUAI
«EnevdUoeic o akivnTa» oupewva pe 1o A.A.M. 40 To akivnTo gugavileTal oTnv €UAoyn atia
Tou, €upw 833.000 Tnv 31.12.2008. n avanpooapuoyn TNG a&iag Tou WPETAPEPBNKE oTnv
kaBapr B€an oTo KovOUMN «Avanpooappoyn Enevdloswy o AkivnTa».
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ETAIPIKA ITOIXEIA
MeTamopika
o6 o Eupts Ouénes pEca .& ‘EminAa Kar Arflvnmnull
koneda & pnx/ koG Aoinog  fosiguno

Kripia ebonhiopog  ebonhiopog  exteheon Iivoho
KooTog
YnoAoino 1 Invouapiou 2008 44.543.387  29.667.755 5.539.065 1.375.563 81.125.770
MeTapopéc 171.753 2132071 (2.477.724) (173.700)
Anoppdgnan BuyaTpkrg 2.847.043 1.993.776 35.270 4.876.089
MpooBrikeg 1.274.889 1.245.872 623.065  2.072.203 5.216.029
Nuwhiozg diaypapég (1.271.934) (915.020) (152.036) (2.338.990)
Tuvakhaypatkeg Slagopig -
Nwhriosic Buyatpkay -
Ynoloino 31 Askepfpiov 2008 47.565.138  31.992.383 8.177.635 970.042 88.705.198
Yucowpevpeve anooficeig
YnoAoino 1 Iavouapiou 2008 (8.146.306) (23.016.354) (4.559.934) - (35.722.594)
Anoppopnan Buyatpkrg (1.211.068) (1.742.782) (28.132) (2.981.982)
Avanpogappoyeg
Anoofeoeic xprarng (855.534) (1.800.418) (433.197) (3.089.149)
Nuifoag diaypapég 474.289 823.381 143.342 1.391.012
TuvakhaypaTkeg dlapopEg
Nwhfozc Buyatpkay
YnoAoino 31 AekepBpiou 2008 (9.788.619) (25.736.173) (4.877.921) - (40.402.713)
AvandoBeoTtn afia oTig 31
Aekepfpiov 2008 37.776.519 6.256.210 3.299.714 970.042 48.302.485

Ta aveTEpw evowpaTta nayia nepiouciakd oToixeia ival eAeUBepa Bapwv.



II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
Evoopara ndyia nepiouciakda oroixeia 31.12.2007
MeTagopika ‘EminAa kai

Mood ae Eupa Owkoneda & peoa & pny/ kog Aoingg  AkivriTononjoer

Kripia ebonhiopog gbonhiopog ¢ uno ektEdeon Tovoho
ENOINOIHMENA YTOIXEIA - KdoTog
YnéAono 1 Iavouapiou 2007 55.710.232 38.544.985 6.712.588 - 100.967.805
MpoaBrikeg 1.190.993 3.123.745 690.488 4.237.543 9.242.769
Muwhroeg Siaypapeg (252.066) (857.198) (163.703) - (1.272.967)
MNuwhnozig Buyarpkay - - - - -
YnoAoino 31 Aekepfpiov 2007 56.649.159 40.811.532 7.239.372 4.237.543 108.937.606
FUOCWPEUPEVEG anocBEcEIg
YnoAomno 1 Invouapiou 2007 (9.866.327) (29.911.412)  (5.700.884) - (45.478.623)
AnooPéoer nepivdou (1.179.035) (2.663.410) (463.502) - (4.305.947)
Muwhroeg Siaypapeg 8.349 773.764 142.537 - 924.650
MNuwhfozg Buyarpkay - - - - -
YnoAoino 31 Aekepfpiou 2007 (11.037.014)  (31.801.058)  (6.021.848) - (48.859.920)
AvanooBeotn aia oTig 31 AekepBpiouv 2007 45.612.145 9.010.475 1.217.524 4.237.543 60.077.687
ETAIPIKA XTOIXEIA - KéoTog
YnoAoino 1 Iavouapiou 2007 43.600.094 27.192.275 5.015.387 - 75.807.756
Anoppopnan BuyaTpikig - - - - _
MpoaBrikeg 1.141.281 2.855.207 633.282 1.375.563 6.005.332
Nuhfazig daypapeég (197.988) (379.726) (109.604) - (687.319)
YnoAoino 31 AskepBpiov 2007 44.543.387 29.667.755 5.539.065 1.375.563 81.125.770
JUOCWPEUPEVEG anooBEoEIg
YnoAaino 1 Iavouapiou 2007 (7.353.849)  (21.645.436)  (4.351.340) (33.350.626)
Anoppopnan BuyaTpikig - - - _
AnooPeoe nepiodou (799.790) (1.717.802) (308.856) - (2.826.448)
Nuhfazig daypapeég 7.333 346.884 100.262 - 454.479
YnoAoino 31 AekepBpiou 2007 (8.146.306)  (23.016.354) _ (4.559.934) - (35.722.594)
AvanooBeorn afio o1ig 31 AekepBpiov 2007 36.397.080 6.651.401 979.131 1.375.563 45.403.175
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II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
10.AC®OMATEG AKIVITONOINOCEIG
ENONOIHMENA ZTOIXEIA

Aikaiopata
Mogd ae Eupe BlopnXavikic

10K THOIag AOYIOHIKO Y0voho
KooTtog
Ynahoino 1 Iavouapiov 2008 1.947 572.665 574.612
MeTagpopac - 173.700 173.700
MNpoaffkeg - 72.712 72,712
Nwhroeg diaypageg - - -
TuvvahaypaTikég Aapopeg - (21) (21)
YnoAomno 31 Askepppiouv 2008 1.947 819.077 821.024
JuoowpEUPEVEG anooPEoelg
YnoAoino 1 TIavouapiou 2008 (1.168) (362.978) (364.146)
Anoppdopnan BuyaTpikic - - -
AnogBeoeic ¥priang - (139.119) (139.119)
Nwhnasig) diaypapeg (0) - (0)
ZuvvahaypaTtikeg Aiagopéeg - (7 (7)
Ynahoino 31 AskepPpiov 2008 (1.168) (502.097) (503.272)
AvanooPeorn afia oTig 31
Aekepfpiov 2008 779 316.974 317.752
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II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008

ETAIPIKA XTOIXEIA
foga ge Fupw

Aoyiopiko Yuvoho
KooTog
YnoAoino 1 Invouapiou 2008 516.357 516.357
MeTapopéc 173.700 173.700
MNpoaBrkeg 44,389 44,389
Nwhrgeg/ diaypapeg -
ZuvwvahaypaTikeg Aapopeg
Ynohoino 31 AekepPpiov 2008 734.446  734.446
TuoOoWpPEVPEVEG anooPEoElg
YnoAoino 1 Tavouapiouv 2008 (333.341) (333.341)

Anoppdpnar BuyaTpikic -
Anoafios xprianc (116.175)  (116.175)
NwAnozaig) diaypapec -

ZuvvahaypaTkeg Aiapopeg

Ynohoino 31 AekepPpiou 2008 (449.516) (449.516)

Avanoofeotn atia omig 31
AekepPpiou 2008 284.930 284.930
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II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 Aekepfpiov 2008
AlKai@para
Brounxavikig
flood oe Eupw 131oKkTNOIag AoyioHIKO Zuvolo
ENOMOIHMENA ZTOIXEIA - KéoTog
YnoAoino 1 Iavouapiou 2007 1.947 409.107 411.054
MpooBikec - 163.559 163.559
MwAnosic Buyatpikwv - - -
YnoAoino 31 AskepfBpiou 2007 1.947 572.666 574.613
ZUCCWPEVHEVES anooBeoeig
YnoAoineo 1 Iavouapiou 2007 (1.168) (255.026) (256.194)
Anogfeosic nepiodou - (107.953) (107.953)
NwAnosic Buyatpikwv - - -
YnoAoino 31 AskepfBpiou 2007 (1.168) (362.979) (364.147)
AvanoopBeoTtn aia oTig 31 AekepBpiouv 2007 779 209.687 210.466
ETAIPIKA ZTOIXEIA - KooTog
YnoAoino 1 Iavouapiou 2007 - 362.975 362.975
Anoppo@nor BuyaTpikng - - -
MpooBnKsc - 153.382 153.382
YnoAoino 31 AskepBpiou 2007 - 516.357 516.357
ZUCCWPEUHEVEG ANooBECEIG
YnoAoino 1 Iavouapiou 2007 - (232.967) (232.967)
Anoppopnaon BuyaTtpikic - - -
AnooPsosic nepiodou - (100.374) (100.374)
YnoAoino 31 AskepfBpiou 2007 - (333.341) (333.341)
AvanooBeorn aia oTic 31 AskepBpiou 2007 - 183.016 183.016
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11.EnevdU0OEIG O€ ENIXEIPAOEIG NOU EvonoioUvTal

Enzv3U0zIg O EMIXEIPNOEIG NOU EVONOIOUVTal

floogd o< Eupa

Apxn xeriong

Mepidio kepdwv and auvdedeptveg EMXEIPNOEIQ
MpooBKeg OUPPETOXWY

MwANOEIC CUPPETOXWY

MsTapopd Buyatpikmv
Fiopopa MeTaywv Fuvdedepeviov ETapeimv
o Buyatpikn NIKAS Group Ltd

YnoAomo Angewg

31/12/2008 31/12/2007

ENOMOIHMENA ETOIXEIA
ZuvBeSEPEVEG EMIXEIPNOEIG

8.548.311  8.027.292
347.858

- 521.019
(8.896.160)

- 8.548.311

II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008

31/12/2008 31/12/2007
ETAIPIKA ZTOIXEIA
OuyaTpikeg eTalpeieg Kal
ZuvBeSEPEVEG EMYEIPNTEIG

11.895.660 11.895.660
2.711.665 -
(5.514.444) -
(3.404.121)

(2.711.665) -
2.917.095 11.895.660

Ta NocoaTd QUUPETOXNG TNE ETAIPEIac oTi¢ sMevBUTEIC 01 OMoisg Eival OASC [N SIONYUEVES £xouv W £ERC:

31/12/2008 31/12/2007 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Enwvupia Kootog Anopeiwon Atia Ioohoyiopoi
Moagd o Evupe
a) QuyarTpikeg ETAIPEieEs
NIKAS STIAPTH ABEA 3.464.121 - - - 3.464.121
AOMOKOE A.E 205.429 205,429 - - 205,429 205.429
AAMANTIKA MAKEAONIAS A.B.E - 2.230.374 - 2.230.374 - -
P.G NIKAS GMBH - 1.059.941 - 1.059.941 - -
NIKAS SKOPJE L.T.D - 4.330.492 - 4.330.492 - -
NIKAS BULGARIA S.A - 5.514.444 - - - 5.514.444
NIKAS GROUP LIMITED 2.711.666 - - 2.711.666 -
Xdvoho 2.917.095 16.804.801 - 7.620.807 2.917.095 9.183.994
P) Zuvdedepevec eraipeisc
AANNANTIKA TPHIOPIOY L.T.D - 1.218.724 - - - 1.218.724
1 - 1
IPHIOPIOY BE L.T.D - 1.492.941 - - - 1.492.941
¥ivoho - 2.711.666 - - 2.711.666
T'evikd civolo 2.917.095 19.516.467 - 7.620.807 2.917.095 11.895.660
FUVONTIKEG XPNUATOOIKOVOLIKEG MANPOQOPIES VIO ONUOVTIKEG auvdsdepéveg ENIXEIpNOEIC:
31/12/2008 31/12/2007 31/12/2008 31/12/2007 31/12/2008 31/12/2007

Enwvupia EvepynTIKG Ynoxpemoeiq NwARoceig
AAAANTIKA FPHIOPIOY L.T.D - 15.368.975 4.655.812 - -
[PHIOPIOY BE L.T.D - 23.389.425 10.344.083 - 22.600.592

- 38.758.400 - 14.999.895 - 22.600.592

69



II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
12.Ano0épara
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Hood os EU,OCO ENOIMOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
A' Oheg 4.958.557 4.439.701 3.717.989 2.949.908
MNapaywyn os E2hln 77.003 -
Tehika npoiovTa 2.688.436 2.243.152 2.161.820 1.525.632
AoIna spnopslpata 1.970.151 2.526.280 1.943.012 2.400.662
Zuvolo 9.694.147 9.209.132 7.822.821 6.876.202
Mziov: MpofAgwsig yia anapyaiwpéva, Bpadéwe KIvoUPEVa kal KATEaTpappEva anoBépara:
A' Oheg 106.069 87.878 106.069 60.638
106.069 87.878 106.069 60.638
Zuvolikn kaBapn pevoTonomaoipn agia 9.588.078 9.121.254 7.716.752 6.815.564
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ENOIMOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
KataoTpopn akatah.ano. 623.283 325.258 623.283 251.959
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II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
13.AnaITNOEIg
MNeAaTeg Ko AOINEG ANCITATEIG
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Mogad as EU,DO.') ENOMOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
Mzhareg 31.762.311 28.677.575 26.945.251 21.663.880
Enrmaysc - ypap/Tia nehatmv 4.167.685 11.180.386 3.284.688 9.682.696
NMehdreg -Enimayeg nehatuw 35.929.996 39.857.960 30.229.939 31.346.576
Mziov: MpofAswelc anopsiwaong (5.666.081) (5.782.931) (3.999.468) (2.066.534)
KaBapég anaitijoeig neAatwv 30.263.915 34.075.029 26.230.471 29.280.042
MpokataPohéc 617.884 27.243 266.672 -
Anarmiosi; and auvdedepéva - 8.589.421 9.706.660
Advzia os ouvdedspéva pépn - -
EAMNVIKD Anpooio 79.082 416.157 413.678
MpokataPohn @opou sigodnpaTog 399.768 176.994 399.768 56.142
ANQITNOEIC ano ENoPNYNoEIC 947,145 - 947,145
‘Efoda enopévy Xpnoswy 3.818 202.500 - 202.500
Aoina 325.348 564.786 865.943 274.504
Iuvoho 31.689.815 36.404.854 36.352.275 40.875.670
M KuKhO(POpoUV EVEPYNTIKO - 500.000
KukAopopoulv evepynTIKe 31.290.047 36.227.860 35.952.507 40.319.528
Mpokatafohn @opou eigodhpaTog 399.768 176.994 399.768 56.142

31.689.815 36.404.854 36.352.275 40.875.670

H kivnon Tng npdBAewng yia eniopaleic anamioeig kata Tn OIApKeEIa TNG TPEXOUOAG KAl TNG
MPONYOUHEVNG XPNONG, EXEI WG E&NG:
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Ynohoino apyig xpnong
Anoppoonarn BuyaTpikig
MNwhnarn Buyatpiknc
MNpoafeTsg npopAswsic ¥pRong
AvTIAoYIoPOC NpoBhswng
Agypapeg

Ynohoino Téhoug Xpiiong

II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
31/12/2008 31/12/2007 31/12/2008  31/12/2007
ENONMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA

5.782.931 5.257.314 2.066.534 2.016.534
- - 1.813.456

119.478 555.042 119.478 50.000
(236.328) - -
- (29.424) -

5.666.081 5.782.931 3.999.468 2.066.534

Aev UNApXEl CUYKEVTPWON TOU NIOTWTIKOU KIVOUVOU O OXECT MUE TIC analitnosic and neAdTeg,
Kabw¢ o 'OPINOG €xel PeyaAo apiBPo NeAAT@V.

H xpovikn avaAuon Twv kabapwv anaithoswy Twv NeEAAT@V Katd Tn dIdpKeia TG TpExouaag
kal TG nponyoUpevNG Xpriong, £xel wg eEAG:

flood ge Eupa

Ka®apeg anarTnoeig neharov

MIYGTEPD ano 6 pveS
MNavw ano 6 paveg

MNavw and 6 pAveg (anopsiwpsves anaimhosic)

31/12/2008 31/12/2007 31/12/2008 31/12/2007
ENOMOTHMENA XTOIXEIA ETAIPIKA YTOTXEIA
26.027.482 30.904.484 25.632.872 26.580.013
2.670.205 3.170.545 2.604.148 2.700.030
4.870.334 5.782.931 1.992.919 2.066.534
33.568.021 39.857.960 30.229.939 31.346.576

14.Tapeiaka 3iaboipa kal TAPEIAKA 1I00dUvapa

loga os Eupw

AiaBEoipa oTo Tapsio Kar ag Tpanslsc
BpayunpoBeapsc Tpanekeg kaTabEoelg

Zuvoho

31/12/2008 31/12/2007 31/12/2008 31/12/2007

ENOMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
72.648 70.892 10.389 45.047
2.147.787 1.278.562 1.511.101 548.842
2.220.434 1.349.454 1.521.490 593.889

Ta Tapsiaka diaBEgiya kar ol Tpansf)keg unepavarWEIC yia akonoug TG KATAoTAdNG TAUSIaKWY powv, nephapBavouy Ta sEnc:

Mooa oe Eupa

Tapeiaka daBéapa kar igodivapa

TpanedJKEg unepavaAnelg

Zuvoho

31/12/2008 31/12/2007 31/12/2008 31/12/2007

ENOMOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
2.220.434 1.349.454 1.521.490 593.889
2.220.434 1.349.454 1.521.490 593.889

To nNpaypaTiko eMITOKIO TwV BpaxunpdBeouwy Tpanelikwv katabéoewv NTav 1,75%.

Ta nio navw anoteholv Ta Tapelaka d1aBéaiya kal 100dUvVaPa yia okonoug TNG KaTaoTaong

TAUEIOKWOV POWV.
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II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
15.MsTOXIKO KEPAAIO

Hoaa oe Eupa) AplBu?q ALia Kon'rmv . . I&?q .

HETOXWV Metoxwv Ynep To apTio HETOXEG Zuvolo
1 Iavoucpiou 2008 20.231.328 18.208.195 - - 18.208.195
MeTaPoléc peToyikol Kepahaiou - - - - -
31 AskepBpiou 2008 20.231.328 18.208.195 - - 18.208.195
Moad oc Fupad Aplﬁl.l?(; ALia Kon'm.w i . Ia'?‘; ,

HETOXWV MeToxwv Ynep To dpTio HETOXEG ZuvolAo
1 Iavouapiou 2007 20.231.328 18.208.195 - - 18.208.195
MeTaPoMEC PETOYIKOU KE@aiaiou - - - - -
31 Askepppiou 2007 20.231.328 18.208.195 - - 18.208.195

H ovopaoTikr aia Twv Kolvov PeToXwv eival Eupw 0,90 avd petoxn. 'OAec ol ekdoBeioeg
METOXEG £XOUV NANPWC KaTaPANBEi.
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II.. NIKAX AB.EE.
Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008

16.Aoina ano®epaTika

flooa oe Evpa AnoBzpaTikd

TakTIKO  €UAoyng ‘EKTUKTO Eildika AgpopoloynTa
anoBspariko atiag anoBzpatiko anoBeparikd  anoBeparika Zovoho
ENOMOIHMENA ZTOIXEIA
YnoAoino oTig 1 Iavouapiou 2008 3.737.195 87.316 659.728 6.206.543 10.690.782
Avanpoaapoyr EnevAUTIKMY aKIviTwy - 686.700 - - - 686.700
AvakaTavour BuyaTpikaov - - - 308.822 308.822
e alnon peToyikoU Kepahaiou - - - - -
AnoBepaTIko yIa KGAUWN ENKOPAYNONG - - 677.000 - 677.000
Ynohoino otig 31 AekepBpiou 2008 3.737.195 87.316 659.728 6.515.365 12.363.304
ETAIPIKA ZTOIXEIA
YnoéAoino oTtig 1 Iavouapiou 2008 3.498.600 33.053 - 5.780.285 9.311.938
Anoppdpnan BuyaTpikig 134.033 357.369 1.176.346 1.667.749
AnoBspaTiko yia kahuwn Buyatpikng 0 677.000 0 677.000
YnohAoino oTig 31 AekepBpiou 2008 3.632.633 33.053 1.034.369 6.956.631 11.656.687
TTood o Eupc) TUKTIKO "EKTOKTO Eiika AgopoloynTa
anoBspartiko anoBzpatiko anoBeparikd  anoBeparika Zovoho
ENOMOIHMENA ZTOIXEIA
YnoAoino oTig 1 Iavouapiou 2007 3.645.589 87.316 659.728 6.206.543 10.599.176
MzTaPohn and diaBzon kepdov 91.606 - - - 91.606
YnoAoino otig 31 Aekepppiou 2007 3.737.195 87.316 659.728 6.206.543 10.690.782
ETAIPIKA ZTOIXEIA
¥noAoino oric 1 Iavouapiouv 2007 3.405.015 33.053 - 5.780.285 9.218.353
MeTaPohn and diaBson kepdov 93.585 - - - 93.585
YnoAoino oric 31 AskepBpiou 2007 3.498.600 33.053 - 5.780.285 9.311.938
17.Aaveiopog
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Mogd o Eypa ENOMOIHMENA ZTOIXEIA ETAIPIKA YTOIXEIA

Muakponpobeopog daveiopog

Tpanelkoc daveapdg - - - -

Opohoyiakd Adveo - 28.000.000 - 28.000.000

¥ivoho pakponpobeopwv daveiov - 28.000.000 - 28.000.000

BpayunpoBeopa daveia

Tpanelkdc daveiopdg 26.175.141 24.221.228 14.689 464 10.079.310

Opohoyiakd Adveo 28.000.000 3.000.000 28.000.000 3.000.000

¥Yivoho Bpayunpobeopwv daveinv 54.175.141 27.221.228 412.689.464 13.079.310

2uvoho daveiwv 54.175.141 55.221.228 42.689.464 41.079.310
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II.. NIKAX AB.EE.
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31 AekepPpiov 2008

‘'OAa Ta daveia Tou Opidou agopolv dAvela KUPAIVOPEVOU EMITOKIOU.

31/12/2008 31/12/2007 31/12/2008 31/12/2007

ENOMNOIHMENA ZTOIXEIA ETAIPIKA *TOIXEIA
% % % %0
Tpans(ikoc davsigpog (Bpayunpobsouog) 6,75% 5,74% 6,75% 5,74%

31/12/2008 31/12/2007 31/12/2008 31/12/2007

[lo0é o Fupéd ENOMOIHMENA ZTOIXEIA ETAIPIKA *TOIXEIA
MzTall 1 kal 2 eTiov 54.175.141 25,565 42.689.464
MzeTafl 2 Kai 5 €Ty 32.352
Mavw and 5 €t
54.175.141 57.917 42.689.464

O1 ebhoyeg aiec Twv BpayxunpdBeopwy daveiwv gival nepinou ioeg pe TIG AOYIOTIKEG aieg
TOUG. AlakUuavon Twv EMITOKIWY TNG XPNHATOMIOTWTIKNAG ayopds 1% Ba éxel wg eninTwon
auénon n peimon Twv eE6dwv anod Tokoug daveiwv nooou Eupw 552.000. O1 AoyIOTIKEG aieg
Twv daveiwv Tou Opilou agopolv dAveld eKPPACHEVA AMOKAEIOTIKA 0 Eupw, €KTOG ano
I00nogo nepinou Eupw 2.000.000 oTig 31 AekepBpiou 2007 kai 2006, yia To omnoio n
unoxpéwaon B6a nAnpwBei oe BGN (LEVA 3.912.000) kai agopd Tn Buyatpikn NIKAS
BULGARIA S.A.

>e O,TI agopd To odoAoylakd daveio n ETaipia dev nAnpouos dAOUC TOuG apIBUODEIKTEG HE
31.12.2008, opwg AauBavovrag undwn Tn OUMBATIK NUEPOUNVIa aAnNonAnPwHNRG Tou
opohoyiakoU daveiou, nou gival n 24n ZenTtepPpiou 2009, To kovOUAI auTtod avaTa&ivounenke
Kal To GUVOAO TNG OXETIKAG OPEIANG noooU eupw 28 ekaT. guavileTal oTic BpaxunpoBeopeg
unoxpewoeic. EvroUToic, ndn n Etaipeia BpiokeTal og dianpaypaTeloei PE TIC MIOTWTPIEC
Tpaneleg yia TNV avaxpnuatodoTnon Tou opoAoyiakou daveiou. Me Bdon Ta oToixeia nou
éxouv TeBei undwn pag, niotevoupe OTI OAn n diadikacia avaxpnuatoddTnong Ba Exel
ohokANpwOei npiv and Tn cuppaTikn nUEPOMNVia anonAnpwung Tou v Adyw OAVEIOU, WG &K
ToUTOU BwpoUpe OTI aTnv napouoa Xprion 2009 auto To Nooo ouaiacTika dev NpoOKeITal va
kataoTei An&inpoBeayo.

18. AvaBaAAopevn popoloyia

O1 avaBal\OPEVEG (POPOAOYIKEC aNAITAOEIC KAl UMNOXPEWOEIG €UPaVvI(ovTal CUPWNQPICHEVEG
otov Icohoyiopd OTnVv NeEPINT®ON ONOU UNAPXEl €PAPHOCIUO  VOMIKO JIKaiwua va
OoUMWNQICBOUV KATA TOV UMOAOYIOHO TNG TPEXOUTAG (POPOAOYIKNC anaiTnong/unoxpéwang
(0Tav oI OXETIKEC NPOOWPIVEG dIAPOPEC avTIoTpagoUv) kal oTav ol avaBalopevol gpopol
€l00dnuaTog agopolv otnv idla @opoloyikn apxn. O1 npolnobéosic autég ioxUouv aTnv
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nepinTwaon Onou ol  anaiTroeIq/UNoXPEWOEIC agopolv OTo idl0 VOMIKO npoowno. Ta
OoUPWNQIoPEVA Noad avaAlovTal w¢ NapakaTw:

31/12/2008  31/12/2007 31/12/2008  31/12/2007
fload o Eupcé ENOMOIHMENA YTOIXEIA ETAIPIKA ITOIXEIA
Avapahhopeveg popohoyikes anaiTnoeis: (1.580.131)  (1.111.777) (1.543.060)  (1.074.706)
AvaBalhoueves opolovikes unoxpewoeic 4.676.664 5.438.315 4.619.029 5.399.847

3.096.533 4.326.538 3.075.969 4.325.141

H ouvohikr peTaPolr oTov avaBaAidpsvo @opo sIGodRUATOC Sival N NapakaTw:

31/12/2008  31/12/2007 31/12/2008  31/12/2007
floaa oc Eupcé ENOIMOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
YnoAomno apxng XPAonG 4.326.538 3.686.861 4.325.141 3.940.307
Xpwan ae kaBapn Bzan 76.300

Alagppapeg Adyw nwAnanc BuyaTtpikay

Xp£wan-nigTwor) KaTaoTaoT anoTeASoUATwWY (2 (1.306.306) 639.676 (1.249.172) 384.834
YnoAoino TEAOUG Xpriong

3.096.532 4.326.538 3.075.969 4.325.141

To PeyaAUTepo NoooaTd Tov avaBal\OPevwV (POpoAOYIK®DY anaithoewy 8a avakTnBei Petd
ano 12 prvec.

O1 YeTABOAEG OTIC avaBaANOPEVEC (POPOAOYIKEC ANAITAOEIG KAl UNOXPEWOEIG KATA TNV JIApKEIa
™G XponG, Xwpi¢ va Aaupaverar undyn o oupwn@IoNOG Twv UnoAoinwv &vrog Tng idiag
(POPOAOYIKNG apxnc €ival ol NapakaTw:
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ENOMOIHMENA ZTOIXEIA (f1ocd 0% Eupc) ATMOGEMATA NAFIA ENIXOPHTHIEIZ AMO®EMATIKA MPOBAEWEIS  AOIMA Sivoho
ITic 1 Iavouapiou 2007 - 5.429.116 - - 836 - 5.429.952
Niagpageg Ay NwANONG BuyaTpikay - - - - - - -
Kpgwan/ (nioTwaon) oTny KATAoTaon anoTeropaTw 13.075 (112.095) - - 107.383 8.363
Z1ig 31 AexepBpiou 2007 13.075 5.317.021 - - 108.219 - 5.438.315
XpEwon/ (NioTwon) oTny KaTaoTaan anoTeEAECHATo (29.050) (531.563) - - (201.038) - (761.651)
ITic 31 AekepBpiouv 2008 (15.975) 4.785.458 (92.819) - 4.676.664
AvaBalAo G POPOAOYIKEG ANAITACEIG:

ENOMOTHMENA STOTXETA (/loct o £upc) AMOGEMATA NAMIA EMIXOPHTHIEIZ AMOGEMATIKA MPOBAEWEIZ  AOIMA Zivoho
ITi¢ 1 Iavouapiou 2007 - (174.289) (95.201) - (1.473.599) - (1.743.089)|
Niagpageg Ay nwAnong Buyatpikamy - - - - - - -
Xpéwan/ (nioTwon) oTnV KAaTAoTAoN anoTEASoUATW - (20.523) - - 654.630 (2.795) 631.312'
FuvaAAaypaTIKEG B1apopEg - - - - - - -
37TI¢ 31 AekepBpiou 2007 - (194.812) (95.201) - (818.969)  (2.795) (1.111.777)
Xpéwon/ (NioTwon) oTNY KaTAoTAon anoTEASCATW - 73.682 3.384 - 108.071  (743.491) (468.354)
5711 31 AekepBpiou 2008 - (121.130) (91.817) - (620.898) (746.286) (1.580.131)
AvaBalio G Popoloyikig uni

ETAIPIKA ETOIXEIA (flocd oe Fupci) ATOOEMATA MATIA EMIXOPHTHIEIE AMOQEMATIKA MPOBAEWEIZ  AOIMA Zovoho
2115 1 Iavouapiou 2007 - 4.969.219 - - 4,969.219
Anoppdpnon Buyatpikig - - - - - - -
Xpéwon/ (nioTwon) 0TV KaTACTAON aNoTEAEOLATW 13.075 310.170 - - 107.383 - 430.628
ITic 31 AskepBpiou 2007 13.075 5.279.389 - - 107.383 - 5.399.847
Xpewon/ (NioTwon) oTnv KATAoTaoT AnoTEAECLATW (13.075) (773.892) 6.149 (780.818)
ITIG 31 AskepBpiou 2008 - 4.505.497 - - 113.532 - 4.619.029
AvaBalAo G POPOAOYIKEG ANCITHOEIG:

ETAIPIKA ZTOIXEIA (oot oF £1yoes) AMOGEMATA NAMIA EMIXOPHTHIEIZ AMOGEMATIKA MPOBAEWEIZ  AOIMA Zivoho
37116 1 Iavouapiou 2007 (151.294) (95.201) (782.417) (1.028.912)
Anoppopnor Buyatpixig - - -
Xpgwon/ (nioTwon) oTny KATAoTaon anoTEAoHATw - (26.374) - (16.625) (2.795) (45.794)
ITic 31 AekepBpiou 2007 - (177.668) (95.201) - (799.042) (2.795) (1.074.706)
Xpewon/ (nioTwon) oty KaTaoTaon anoTeheapaTwy 73.682 3.384 198.071  (743.491) (468.354)
ITic 31 AskepBpiou 2008 - (103.986) (91.817) - (600.971) (746.286) (1.543.060)
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19.YNoxXpe®OEIG NAPOX®V NPOowWNIKOU AOyw £§650u anod Tnv unnpecia

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Toaé as Eup) ENOMOIHMENA ITOIXEIA ETAIPIKA ZTOIXEIA
YNoXpe®oeIg ICOAOYICHOU yia:
SUvTaEI0B0TIKEC NAPOYEG 659.773 718.455 572.826 577.940
Zuvolo 659.773 718.455 572.826 577.940
Xpewoeig oTa anoTeAEopara:
SUvTaEIodoTIKEC NapoyE; 663.735 888.227 617.163 573.119
AVTIAGYIOHOG LN XpnoionoinpEvey npoBAEwemy
Zovoho 663.735 888.227 617.163 573.119

(a) Zuvta&lodoTIKEG NapoxEG

Ta nood nou €xouv kaTaxwpnBei aTov IooAoyiopo £xouv Npoadiopiabei wg &NG:

ZuvTaElo80TIKEG NapoyEg

Ta nood nou £Xouv KataywpnBzi oTov IcoAoyIoud eival Ta NApakaTe:

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tooé o= Eupc) ENOMOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
Mapoloa afia XpnpaTodoToUUEVWY UNOYPEWTEWY 712.022 714.639 623.110 577.121
Mn kaTaywpnBevTa avaroyiaTika (kEpdn)/ dnuisg (52.249) - (50.284) -
659.773 714.639 572.826 577.121

H unoxpéwon yia Tnv anolnuinon Tou npodwnikoU Katd Tnv ouvtagiodoTnaon Tou anod Tnv
eTaipeia gival n npokunNTouca and Tov vodo 2112/1920. Baoel Tou vouou auTtoU N UnNoXpEwaon
gival ouvaptnon Twv €TV npolnnpeciac Tou unahAniou oTnv ETaipeia, kal Tou HIKTOU
pnvigiou pIoBoU Tou epyalopévou Katd Tnv ouvtagioddoTnon npocauénuévou pe Ta dwpa
€0pTWV Kkal To enidoya adeiac. H napouoa aia TnG unoxpEwang NPOKUNTEl and avaloyIoTIKNA
MEAETN, Ol unoAoylopoi TNG onoiag €xouv yivel Ye Bdaon Tnv pEBodo TnG MpoBAenopevng
Movadag MioTtwong (Projected Unit Credit), onwg opidel To A.A.M 19, kaBw¢ kal Twv
napadoxwv nou anaitei n avagepodyevn pEBodoc. O1 kUpiec napadoxég eival ol €Enc: a) To
NPoeEoPANTIKO €MITOKIO TO onoio kaBopiobnke onwc opilel To A.AM 19 wg ico pe TIg
TPEXOUOEC anodOCEIC KUBEPVNTIKOV OUOAOYWV Yid TO Xpovodiaypaupa kaTaBoAng Twv
napoxwv, B) o PECOC E£TNOIOG PUBUOC WaKpoXpoviag auénong nAndwpiouol (2%) o onoiog
BaoileTal aTo npdypaypa olykAiong TnG Eupwnadikng ‘Evwong ZTpatnyikr Tng Aicoapovac, y)
n Wpéon €Tnola Pakpoxpovia av&non uicBoAoyiou n onoia €ival ion PE TOV EKTIHWMEVO
MEMOVTIKO puBpd NAnBwpiopol ouv éva atabepd NepiBwplo, d) N MEAAOVTIKI] KIVNTIKOTNTA
TOU MPOCWMIKOU N onoia ekTipdralr 6T Ba cival idla Ye TV KIvATIKOTNTA TOU NPoownikoU
ONW¢ auTr MPOKUMTEl and Ta I0TOPIKA OToIXEia TG eTaipeiac, €) O KATAOTATIKEG dIATAEEIC
TOU TAMEIOU KUPIAG ao@Alionc Tou kabe epyalopévou 000V apopd TNV nNAIKIa KAvovikng
ouvTa&giodoTnong Ba napapeivouv ol idle¢ os pakpoxpodvia Bacn oT) n BvnoipoTNTa TOU
npoownikou, n onoia unohoyileTar ava epyalopevo Bdacel Twv VEwvV EANVIK®V Mvakwv
OvnoipoTnTac 1990 yia avdpeC Kal YUVAIKEG.

Aoyw Tng mbavig andkNiong TwV MPAyMATIK®V HETABANTWY and TIG napanavw
avagepopeveg, N napoloa afia Tng TENKNACS NPoKUNTOUGAC PHEANOVTIKIC UNOXPEWONG, WNOPEI
va dlagpépel ano Tnv napoloa a&ia Tng unoxpEwang Onwe auTr unoAoyileTal kal aneikovieTal
OTIG OIKOVOUIKEC KATAOTACEIG BACEl TNG avaAOYIOTIKNAG HEAETNG UE NUEPOUNViIa avapopdag Tnv
31/12/2008.
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O napanavw UMNOXPEWTEIG €ival aKponpOBECUEG Kal N MAEIOVOTNTA AUTGOV AVAMEVETAl Vd

NANPwOei YeTd and 12 prvec.

Ta nood nou &xouv kataxwpnBei oTnv katactaon AoyapiacyolU anoTEAEOUATWV £XOUV WG

€gng:

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tooé o= Eupc) ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
KooTog TpEyouaac anaayoAnong 117.920 124.549 108.559 105.682
XpnUOTOOIKOVOLIKO KOOTOG 53.494 36.712 46.839 29.303
(MeTakivnan )/ Anoppdmnan npocwnikou (2.016)
Mn kaTaywpnBevTa avahoyiaTika (kEpdn)/ Inuisg 231 36.417 819
ZNHIEC and NEPIKOMES 492.090 692.564 461.765 437.316
Zuvolo 663.735 888.227 617.163 573.119
MzraBoArn TNG UNnoXpzwong oTov ICOACYICHO:

31/12/2008 31/12/2007 31/12/2008 31/12/2007
[Tood o Eupc) ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
YnoAomno évap&ng 718.455 737.250 577.941 603.996
Anoppomnon Buyarpikng
MNwAnon Buyarpikng
AVTIAGYIOPOG L XprnolponompEvay npoBAéwsmy
ZOvoho YpEWONG aTa anoTshéapara 663.735 888.227 617.163 573.119
ZNHIEC and NEPIKOMES
NAnpwBsiosg anolnUIDOEIC Kal SITQOPEG (722.417) (907.021) (622.278) (599.174)
YnoAoino TéAoug 659.773 718.455 572.826 577.941
01 KUpIeg avaAoyIoTIKEG napadoyEg nou Xpnoiponoi8nkav yia AoyioTikoUg okonoug eival ol £5fjg:

31/12/2008 31/12/2007 31/12/2008 31/12/2007

ENOMOIHMENA ITOIXEIA ETAIPIKA ZTOIXEIA

MNposEo@ANTIKG EMNITOKIO 5,80% 4,90% 5,80% 4,90%
MshMovTikeg auEnosig pioBav 3,00% 3,00% 3,00% 3,00%

(B) MNapoxEg IaTpoPAPHAKEUTIKNG NEPIOAAYPNG HETA TNV £€§080 ano TNV unnpecia.

O 'OpINog dev napéxel Kavéva oxeSIo IaTPOPAPHAKEUTIKAG NEPIBAAWNG PETA Tnv £€0d0 and

TNV unnpecia.

79



20. EmiXopnynoEIq

HNoaa o< Eupad

YnoAono apxng Xpricews
Anoppomnan BuyaTpikig

MpooBrikeg

Fianpageig nixopnynosmv
AvTiAoyigpog npoPASWNG ENKopnynong
MeTa@opa oTa anoTeAéopara

YnoAoino TéAoug XpricEwg

II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ENOMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
2.541.861 2.623.607 2.466.667 2.541.675
75.194 -
639.166 - 639.166

(942.145) - (942.145) -
(502.441) (81.746) (502.441) (75.008)
1.736.442 2.541.861 1.736.442 2.466.667

O1 emixopnynoeic €xouv Angdei Adyw enevdUoewv Ot evowpata ndyia Onwc Kripia Kal
pnxaviuara. O NpooBrkeg kaTa Tn dIApKeIa TNG XpNong £xouv yivel Bacel Tou N. 1257/1999
Kal apopouv eNEVOUCN O€ KTIPIAKO Kal PnxavoAoyikd EonAiouo.

21. MpopnOeuTEG

flood o< Eupw
MNpopnBsuTeg

ALIOYpa@a Kal UNOTYETIKEG
MpopnBeutég

MNood opehdpeva ot ouvdedepéva pépn (Enw. 31)

AcBouhsupiva £50da
AopalioTiKol opyaviopoi
AOINEC UNOYPEWTEIG

Zuvoho

31/12/2008 31/12/2007 31/12/2008 31/12/2007

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

19.933.407 12.126.307 18.259.014 10.411.506

3.558.706 12.682.041 3.380.600 11.867.558

23.492.113 24.808.348 21.639.614 22.279.064

- - 1.865.641 167.908

777.242 630.645 777.242 613.961

752.955 718.367 660.802 611.012

1.276.377 867.643 1.036.243 643.058

26.298.687 27.025.003 25.979.542 24.315.003
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22. NMpoBAEyelg
MpoBAewn yia

floga os Eupa KaTantwon Aoingg

gyyunone npofBAeweig Iuvolo
ENOMOIHMENA ZITOIXEIA
1 Iavouapiou 2008 - 8.135 8.135
XpnoiponomBsiosg npofALWEIC XpHOEWE
31 AckepBpiov 2008 - 8.135 8.135
ETAIPIKA ZTOIXEIA
1 Iavouapiou 2008 - -
Anoppdpnan BuyaTpikng 8.135 8.135
31 AskepBpiouv 2008 - 8.135 8.135
foga s Eupa I'IpoB?\Elpn yia .

KaTanToon Aoingg

gyyunonc npoBAeweig Juvolo
ENOMOIHMENA ZTOIXEIA
1 Iavouapiou 2007 8.135 8.135
XpnoonoinBeigeg npoPAEweIg xpriocwg
31 AskepBpiou 2007 - 8.135 8.135

ETAIPIKA ITOIXEIA

1 Iavouapiou 2007 -
XpnoonoinBeiogeg npoPAEweIg ¥proewg
31 Aekepppiouv 2007 - -

O1 onuavTikOTEPEG BuyaTpIkEG TAIpeieg Nou nepIAUPBAVOVTAl OTNV EVONOINGN EXOUV EAEYXEI
(PopoAoyIka HEXP! Kal Tn Xpnon 2006. Meta tnv 30n ZentepPpiou 2008 otnv M.I. NIKAS
ABEE JievepyeiTal TAKTIKOG (POPOAOYIKOG EAEYXOC, O onoiog cival ae €EENIEN, BATEI OXETIKNC
EvToAig EAéyxou Tou A.E.K ABnvav. ZTa nAgiola Tou eAéyxou autou, Tnv 11.03.2009
0AOKANPWBNKE 0 @opoAoyIKOG €Aeyxoc Tng etaipeiac NIKAZ KPHTH ABET, n onoia &xel
anoppo®nBei and Tnv Etaipeia Tnv 31.12.2006. H ouvoAikr a&ia Tou kUpIoU kai NpOCBETOU
(POPOU MOoU NPOEKUWE and Tov (oporoyikd €leyxo TnG NIKAS KPHTH ABET, aviAde oTo
nooov Twv 16.364,00 cupw.

H Aioiknon Tng etaipeiac anopdcios va kavel xprion Tou N. 3697/2008, yia nepainon Twv
(POPOAOYIKQV XPNOEWV OTIC NApakaTw etaipie a) Tnv 6n NoeguBpiou 2008 n etaipeia
AOMOKOZ A.E: @opohoyikéc xpnoeic 2003,2004,2005,2006, ouvolo o@eIArG 13.886,90€, B)
Tnv 11n NoeuBpiou n eraipia  AAMANTIKA MAKEAONIAZ A.B.E.: qopoloyikn xprion 2006,
oUvoAo oQeIAnG 12.772€ kai y) H eTaipeia NIKAS SMAPTH A.B.E.A.: @opoloyikr| xprion 2004,
oUvolo oQeINiG 13.752€. nueinveTal OTI Pe Baon Tnv IoxUouoa vouoBeaia, ol POPOAOYIKEC
UMNOXPEWOEIC TWV ETAIPEINV oTNV EAAGda BewpolvTal w¢ OpIOTIKEG JOVO WETA TN dlevépyeia
eAeyxou anod TIG POPOAOYIKEG APXEC.
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23. 'E§0da ava katnyopia

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Mood ae Eupcd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
ApoiBég & napayic oe epyalopévouc 17.204.691 15.277.207 14.857.468 12.150.773
KoaTog anoBepdtwv avayvwpiopevo wg £5odo 57.998.267 62.257.873 56.753.824 60.356.807
AnooPBETsic evompaTwy & alAwy NEPIOUTIAKMY OTOIXEIwY 4.085.980 4.413.900 3.205.325 2.926.822
Evoikia Aerroupyikay ofmoswv 3.102.358 - 2.561.972 0
ApoIBEG Kal NApoYES TpITwY 3.694.153 5.503.387 3.302.000 4.571.765
DopoI-TEAR 379.538 296.280 298.922 165.871
Aiaonian kai Aoind £Eoda npofohng 16.775.835 10.965.561 16.307.154 10.611.056
Moina 952.365 3.557.300 175.799 1.949.310
Zuvoho 104.334.510 102.271.508 97.462.463 92.732.404
01 napandvw dandvee smipepifovTal wg Eng
‘EEoda Mioiknong 6.121.153 4.866.133 5.029.623 3.709.568
'Efoda AiaBeong 26.837.446 22.391.614 24.384.501 18.969.012
Koatog NuwAnBsvtav 71.375.912 75.033.761 68.048.339 70.053.824
Zovolo 104.334.511 102.291.508 97.462.463 92.732.404
O1 anooBéoeag Twv evampatwy & AUAWY NEPIOUCIOKMV OTOIKE WY Exouv enipepiobel wg =Eng:

31/12/2008  31/12/2007 31/12/2008 31/12/2007

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
‘EEoda Aioiknong 470.659 405.828 300.852 281.114
'Efoda AiaBeong 487.149 721.872 365.140 470.575
KooTog MuAnBévTwy 3.128.172 3.286.200 2.440.333 2.175.133
Zovolo 4.085.980 4.413.900 3.205.325 2.926.822
24, MNapoxeg o€ epyalopEvoug
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Toaad ae Euped ENOMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
MioBoi kai nuepopiofia 12.849.424 11.102.365 11.039.599 8.987.918
'Efoda KovwVIKNG ao@akiong 3.310.461 2.985.146 2.848.013 2.366.773
KaoTog anofnpmosmy 746.177 907.021 682.704 599.174
Aoinég napeyse oe epyalopEvouc 309.922 282.674 287.152 196.907
Zuvolo 17.215.984 15.277.206 14.857.468 12.150.772
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. . . .
25. Xpnuarooikovopika €0oda/(£§0da) — kaBapa
31/12/2008  31/12/2007 31/12/2008  31/12/2007
Mocd os Eupa ENOMOIHMENA EITOIXEIA ETAIPIKA ITOIXEIA
"Efoda TOKwv
-Toxol TpansCikwv daveiwy kal Aoina £50da Tpanslwv (4.484.059) (3.623.699) (3.526.917) (2.491.101)
- Aoina - -
(4.484.059) (3.623.699) (3.526.917) (2.491.101)
"Eooda TOKwv 89.460 23.108 22.724 21.793
Zdvoho (4.394.599) (3.600.591) (3.504.193) (2.469.308)
v ¥
26. ®OPOG E1000NHATOG
31/12/2008  31/12/2007 31/12/2008  31/12/2007
Hood s Eupa) ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
@0opog elgodnuaTog 136.011 136.011
DOPOG AVEASYKTWY XPROEwY 12.133 976.723 976.723
Aoinoi popor 673.605 285.988 650.000 284.104
AvaBakhopevag pdpoc (Zny. 18) (1.306.306) 639.676 (1.249.172) 384.834
Zuvolo (620.568) 2.038.398 (599.172) 1.781.672

O popog £ni Twv kepdwv Npo EOpwv TNG sTalpiac dlapeps! ano To BwpNTIKG Nocd To 0noio Ba NPOEKUNTE av XPNOILONOIUTAE TOV JE00 aTaBUIKG
OPOAOYIKO CUVTEAETTI TNG XWPac NPoEASUONG TN ETAIPIAC, WC £ENC:

31/12/2008 31/12/2007 31/12/2008 31/12/2007

. . ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
[Moca ae Eupe
Kipdn npo @opwy (6.007.977) (166.562) (3.742.440) 3.653.372
DopohoYIKGE CUVTEAEDTG 25% 25% 25% 25%
DOpog unohoyiopEvog e Baan 10%UOVTES TOMIKOUG (hOPOACYIKOUG
OUVTEAEOTEG YIa Ta KEPDN OTIG AVTIOTOIYEG XWPEG (1.501.994) (41.641) (935.610) 913.343
AIAGOPES ©OPOY AOTQ:
Mpocappoyng Aoy/pmv cOppmva pe AAT 650.000 (455.963) 650.000 (455.963)
Znpisg kai kEpdn and Buyarpikéc nou dev popoloyolvTal 571.142
'Ecoda ané ouvdedepeveg eniXEIphoEIg - (130.255) - -
AIGQOPEG QOPOAOYIKOU TUVTEAEDTN BuyaTpikmyv (734.162) 514.096 (734.162)
'EEoda nou Sev skninTouv yia PopohoyIKOUG aKonoUg 144.055 - 144.055 -
Xpnon nponyoUupsvay Un avayvapiopevwy ZNEIny ano eopoug 649.293 - 250.000 -
Aoind 172.241 (321.369) 26.546 (321.369)
®opor (620.567) 136.011 (599.171) 136.011
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27. AAAa AsiToupyika £00da - £€§0da (kaBapa)
ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
focu o Eupw 31/12/2008 31/12/2007 31/12/2008  31/12/2007
‘Egoda guppsToxmv 868.125 - 868.125 561.419
K&pdn and nwAnon ouppeToxmV 6 6
Znuigg & £5oda and NMANGCI CULPETOXMY & YXpeoypdpmy - - -
AnooBEosic AN@BEVTWV ENIYOPNYNOWV 502.441 237.346 502.441 237.346
ZNUIES ano nawAnon nayiwy (10.936) (32.595) (10.936) (22.881)
Kpdn and nwinon nayiwy 833.284 96.152 828.784 31.668
Aoind (1.102.939) (744.481) (1.035.709) (435.622)
Zuvoho 1.089.980 (443.578) 1.152.710 371.930
28. AEITOUPYIKEG TAHEIOKEG POEG
ENONOIHMENA ITOIXEIA ETAIPIKA ZTOIXEIA
. 1/1 éwg . 1/1 éwg
1/1 ewg 1/1 gwg
31/12/200 31/12/200
oot ae Eupdd 31/12/2008 7 31/12/2008 7
Aerroupyikeg SpacTnploTnTeg Inupeioon
K2pdn npo eépwv (6.007.977) (166.562) (3.742.440) 3.653.372
MAgov/peiov Npooappoyee yia:
ANoORE0sIC EVOWPATWY Nayiwy aToIyEiwy 9 3.969.805 4.305.947 3.089.149 2.820.448
ANogBEgsIC QUAWY NEPIOUTIAKMY OTOIKEIWY 10 116.175 107.953 116.175 100.374
Képdn and nawhnon nayiwy oToiyginv (817.848) (94.441) (817.848) (22.099)
‘Eooda ToKwY 25 (87.363) (23.108) (22.724) (21.793)
'Efoda ToKwv 25 4.480.619 3.623.699 3.526.917 2.491.101
"Egoda and oUMLETOYEG (5.407.100) (5601.419) (2.067.354) (561.419)
AuEnon kaBapnc Banc ouvdedspEviov EMIKEIPNTEWY - (521.019) - -
AnooPosi; snixopnynoswy 20 (502.441) (81.746) (502.441) (75.008)
‘Aufnon/(peioon) npoPAswewv 945.664 1.232.596 915.664 495.472
‘Aufnon/(peicon) unoypEwaong Napoxmy aTo NPOCWIIKG
hoyw ouvtaBiodaTnong 19 (31.503) (18.795) (5.115) (26.055)
AcBouhsupiva £5oda 205.532 630.645 (328.017) 613.961
(K&pdn) and nwhnon quppsToxwy 11 930.299 - - -
(2.206.138) 8.433.750 161.967 9.474.354
MeraBoAeg Kepalaiou kivnong
Meiwon/(altnon) anoBepdrwv (630.358) (371.131) (811.576) (722.768)
Meiwon/(alEnon) anarrnaswy 9.095.083 3.625.966 5.190.805 (4.222.617)
Meiwon/(alinon) unoypsmoswy (5.103.327) (3.036.237) (4.041.073) (3.443.043)
3.361.398 218.598 338.156 (8.388.428)
Tapziakég po&g ano AZITOUPYIKEG
SpaoTnpioTnTEG 1.155.260 8.652.348 500.123 1.085.926



II.. NIKAX AB.EE.
Owovopkéc Kataotaoseig AIIXA

31 AekepPpiov 2008

29. AVEIANPHEVEG UNOXPERNTEIG
Ke(aAdaIOUXIKEG UNOXPEMCEIG

KaTta Tnv nuepopnvia IooloyiopoU dev UNAPXOUV ONUAVTIKEG KEQPAAQIOUXIKEG UMOXPEWTEIG
nou Ba eniBapuvouV TIC OIKOVOUIKEC KATAOTACEIG Tou 2008.

YNOXpPEWOEIG AEITOUPYIKOV HICOWMOEWV

31/12/2008 31/12/2007
Tood oF Fupd ENOMOIHMEN ETAIPIKA ENOMOIHMEN ETAIPIKA
P A ZITOIXEIA ITOIXEIA A ZTOIXEIA ZTOIXEIA
'Ewg 1 €T0g 164.538 164.538 281.945 281.945
Ano 1-5 £ 496.173 496.173 361.381 361.381
MNepiogdTepa and 5 €m - - - -
660.711 660.711 643.326 643.326

30. EVOEXOHEVEG UNOXPEWOTEIG

O 'OMINOC £xel €VOEXOMEVEC UMOXPEWOEIC KAl AMNAITAOEIG O OXEon ME TPAneleC, AOINEC
€YYUNOEIG kal GAAa B€paTa nou NPokUNTouV 0Ta nAdiola Tng ouvnBoug OpacTnPIdTNTAG. Agv
avapéveTal va npokUWouv oucindelG eMBapUvoslC anod TIG evOEXOUEVEG UMNOXPEWTEIC. H
eTaipeia £xel dWOEI EYYUNOEIC OTA NAQIoId TwV ouvRBWV dpacTNPIOTATWY TNG, WG EENG:

Moaga ae Evpa 31 Aekepfpiou 2008 31 AskepBpiou 2007

Ynoypewozig

Eyyunosic yia sEag@akion unoypsmaswy npog npopndsuTg 337.159 337.159

Eyyunosig yia sbagpakion Kahng ekTeAEosmg oUPBAoEwY [JE NEAATEC 617.607 612.107

MNapaywpnpevec unofnkec & npoanpeimasic - Oikoneda & KTipia 32.282 32.282

Eyyunosic o= Tpansfec ungp Buyarpikmv 20.969.817 20.969.817
21.956.864 21.951.364
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31. ZuvaAAayEg HE ouVvOEDEPEVA PEPN

II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

O1 KaTWTEPW OUVAAAAYEC, ApOopoUV oUVAANAYEG e ouVOEDEUEVA PEPN.

foaa as Eupa
i) ZWPEUTIKEG EKPOEG
MNwhnoeig ayabmv

i) ZWPEUTIKEG EIGPOEG
Ayopec ayaBuv
Ahha ‘Etoda

iii) Mapoxég npog Tn Aloiknon
MigBoi kai aheg BpayunpdBsopsC EpYacIaksg NapoyEe

iv) YnoAoina TéAoug Xpnong nou npoépxovTal anod nwAnosig-ayopes ayabav/unnpeoiov

fload o€ Eupw

AnaitThosig ano ouvdedspEva PEpn
-MNTPIKAC
-Fuvdsdeptviv

Ynoxpemoeig npog ouvdedepéva pépn
-MTpIKIG
-Tuvdedeptvav

31 AekepPpiov 2008
31/12/2007 31/12/2008 31/12/2007
ENONOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
1.674.095 5.855.720 6.931.273
1.674.095 5.855.720 6.931.273
1.474.417 4.954.746 7.860.437
1.474.417 4.954.746 7.860.437
934.275 1.038.780 934.275
934.275 1.038.780 934.275
31/12/2007 31/12/2008 31/12/2007
ENONOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
- 8.589.421 9.759.415
52.754 - -
52.754 8.589.421 9.759.415
- 1.978.801 731.014
563.106 - -
563.106 1.978.801 731.014

O1 unnpeoieg anod kai nNpoc ouvdedsyéva PEPN, Kabwg kal ol NWANCEIC Kal ayopéc ayabwy,
yivovtar oUpQwva Pe TOUG TIMOKATAAOYoUG nou I1oxUoUV yia Hn ouvdedepéva pépn.
Ynoxpéwaon npog dieuBuvTika otehéxn Tnv 31.12.2008 avépyovrav oTto UWog Twv 65.283

EUPW.
32. Képdn ava HETOXK)
ZuveXI{OHEVEG dpaoTNPIOTNTEG

Baoika Kal HEIOPEVA

Ta Baoikd kal peiwpéva kEPdn ava petoxn unoloyilovral pe diaipeon Tou KEPSOUC Mou
avaloyei OTOUC WETOXOUC TNG HNTPIKAC, HE TOV OTABUIOPEVO HPECO aApIBUO TWV KOIVMV

METOXWV 0TV JIdpKEIa TNG Xpnone.

floga o Fupad
KEpdn nou avaloyolv 0TOUC JETOX0UE THE UNTPIKAG
FTaBpiopévoc PEcog 6pog Tou apiBpol PEToymY

Baagikd kal psiwpéva kEpdn ava petoyn (Eupa ava petoyn)

31/12/2007 31/12/2008 31/12/2007
ENOMOIHMENA ITOIXEIA ETAIPIKA ZTOIXEIA
(2.190.114) (3.143.268) 1.871.700
20.231.328 20.231.328 20.231.328
(0,1083) (0,1554) 0,0925
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33. ZnMavTIKa yeyovoTa HETA TNV nHEpopnvia Tou IcoAoyioHoU

Aev unnpxav onuavTika yeyovoTa WETA TNV nuepopnvia Tou IooAoyiopou

MAnpoopieg apbpou 10 Tou N. 3401/2005
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Ot Tapakdto Avokowmosi/ITvootomomoelg épovv otakeli oto Hueprowo Aegitio Tdv ko
Bpiokovtat avaptnpéves oty 1otocerido tov X. A 61tmg eniong Kot oty 16TI06eAida TG Etarpeiog

pog www.nikas.gr

MvwoTonoinon JIEVEPYEIAG CUVAAAQYWV
FNQZTOMOIHZH ZYNAANATQN

MvwoTtonoinon aAAayng ouvBesong AloiknTiKoU
SUHBOUAIOU 1 avWTATWV JIEUBUVTIKOV OTEAEXWV

Avakoivwaon yid eniXelpnuaTikeég eEeli&eig aotnv
€Taipia

Avakoivwon nepi  oXOAIAOWOU  OIKOVOMIK®WV /
AOYIOTIKWV KATAOTACEWV

>Toixeia OIkovopik®wV KaTaoTaoswyv Baoel AAM
EniBeBaiwon - AlEUKpIVAOEIG €Ni dNUOCIEUNATWV
>Toixeia OIkovoulk®wV KaTtaoTaoswv Baosl AANM
Avakoivwaon AA®WV ZnPavTikwv FEyovoTwy
Avakoivwon AA®V ZnUavTikov FeyovoTwy
Avakoivwon AA®V ZnNUavTikov FeyovoTwy
Avakoivwaon AA®V ZnPavTikwv FEyovoTwy
Avakoivwon AA®V ZnUavTikov FeyovoTwy
Avakoivwaon AA®WV ZnPavTikwv FeyovoTwy
Avakoivwon AA®V ZnNUavTikov FeyovoTwy
Avakoivwon AA®V ZnUavTikov FeyovoTwy

Avakoivwon nepi  oXOAIAOWOU  OIKOVOMIK®WV  /
AOYIOTIKWV KATAOTACEWV

24/1/2008

24/1/2008

22/2/2008

24/3/2008

31/3/2008

31/3/2008

31/3/2008

31/3/2008

7/4/2008

10/4/2008

9/5/2008

12/5/2008

20/5/2008

22/5/2008

22/5/2008

22/5/2008

27/5/2008
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>Toixeia OIkovopik®wV KaTaoTtaogswyv Baoel AAM
>Toixeia OIkovopik®wv KaTtaoTtaogswyv Baoel AAM
Avakoivwon AA®V ZnNUavTikov FeyovoTwy
MpoavayyeAia Mevikng SuvéAeuong

>Toixeia OIkovouIk®wV KaTtaoTaoswv Baosl AANM
>Toixeia OIkovopIik®wV KaTaoTaogswyv Baoel AAM

Avakoivwon nepi  oXOAIAOWOU  OIKOVOMIK®WV /
AOYIOTIKOV KATAOTATEWY

ANAKOINQZH  AIAGEZHX  NAHPO®OPIAKOY
ZHMEIQMATOZ

Avakoivwon AA®V ZnNUavTikov FeyovoTwy

Avakoivwon >xediou Tpononoinang Tou
KaTtaoTaTikoU ETaipiag / Anogaacn Tpononoinong
KataoTaTikoU

MvwoTonoinon anokonng dIKAaIWUAToG HEPIOUATOG
/ MANPWHAG PEPiopaTog

M'vwaTonoinon anokonng SIKAIWPAToG HEPITHATOG
/ MANPWHAG PEPiopATog

Ano@daoeig M'evikng SUVEAEUONG
Ano@adoeig Mevikng SUvEAEUONG

MvwoTtonoinon anopdocswyv Yia OUPUETOXN OfF
d1adikaoiec ouyxwveuong, diacnaong, €€ayopdg,
andkTNoNG, EKX®WPNONG HETOXWV

Avakoivwaon AA®WV ZnPavTikwv FEyovoTwyv

Avakoivwon nepi  oXOAIAOWOU  OIKOVOUIK®WV  /
AOYIOTIKWV KATAOTACEWV

II.T. NIKAX AB.EE.

Owovopkéc Kataotaoseig AIIXA

27/5/2008

27/5/2008

28/5/2008

30/5/2008

9/6/2008

9/6/2008

9/6/2008

13/6/2008

16/6/2008

20/6/2008

27/6/2008

30/6/2008

30/6/2008

30/6/2008

22/8/2008

27/8/2008

30/8/2008

31 AekepPpiov 2008
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Avakoivwon nepi  oXOAIAOWOU  OIKOVOMIK®WV  /

AOYIOTIKWV KaTaoTaoswv OPOH EMANAAHWH 1/9/2008
>Toixeia OIkovouIk®wV KaTtaoTtaoswv Baosl AANM 1/9/2008
>Toixeia OIkovopik®wV KaTaoTtaogswyv Baoel AAM 1/9/2008
>Toixeia OIkovoulk®wV KaTtaoTaoswv Baosl AANM 1/9/2008
>Toixeia OIkovopik@wV KaTtaoTtaoswyv Baoel AAM 1/9/2008

M'vwaoTtonoinon aAAayng ouvBeong AIoIKNTIKOU
SupBoUAiou 1 avWTATWV JIEUBUVTIKWV OTEAEXDV 8/9/2008

Avakoivwon nepi  oXOAIQOWOU  OIKOVOMIK®WV  /
AOYIOTIKWV KATAOTACEWV 15/9/2008

MvwoTtonoinon aAAayng ouvBesong AloiknTiKoU
SupBoUAioU 1 avWTATWV JIEUBUVTIKWV OTEAEXDV 24/9/2008

M'vwaoTtonoinon aAAayng ouvBeong AIoIKNTIKOU
SupBouAiou 1 avWTATWV JIEUBUVTIKWV OTEAEXDV 6/10/2008

MvwoTtonoinon aAAayng ouvBesong AloiknTiKoU

SUMBOUAIOU I avwTATWV JIEUBUVTIKWV OTEAEXDV 6/10/2008
Avakoivwon ANV ONUAvTIKOV YEYOVOTWV 31/10/2008
>Toixeia OIkovouIk®wV KaTtaoTaoswv Baosl AANM 27/11/2008
>Toixeia OIkovouIK®WV KaTtaoTaoewv Bacel AAM 27/11/2008

Avakoivwon nepi  oxoAlaopoU OIKOVOUIK®WV /
AOYIOTIKWV KATAOTACEWV 28/11/2008

Avakoivwon nepi  oxoAlaopoU OIKOVOUIK®WV /
AOYIOTIKWV KATAOTACEWV 28/11/2008

Avakoivwaon nepi oXOAIAOHOU  OIKOVOUIK®V
AOYIOTIKWV KATAOTACEWV 8/12/2008

Avakoivwon AA®V ZnNUavTikov FeyovoTwy 9/12/2008
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M'vwoTonoinon ano(@Adcewv yid OUMUETOXR OfF
diadikacieg ouyxwveuong, diacnaong, €€ayopdg,
anokKTNongG, EKXWPNONG HETOXWV 31/12/2008

M'vwaoTtonoinon daAAayng ouvBeong AIoIKNTIKOU
SUMBOUAIOU I avwTATWV JIEUBUVTIKWV OTEAEXDV 2/2/2009

Zroixeia kai MAnpogpopieg
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