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BIOMMXANIA KATEPFAIIALI ZIAHPOY A E

A. Andaceg Tov EktpocOn@v Tov Atoikntikov Xopfoviiov
Eopeave pe to apdpo 4 map. 2 Tov N.3556/2007)

Ta péln tov Awwntikov ZopPovAiov g Avavoung Etopeiog pe v emovopio ZIAENOP
BIOMHXANIA KATEPT'AZIAY SIAHPOY A.E. kot to dtaxpitico titho ZIAENOP A.E. mov €dpegbdel oty
AbMva, Aewe. Mecoyeimv 2-4:

1. Kaigopéviloc I'edpyrog tov Xpnotov, [Ipdedpog tov Atotkntikod XZvpfoviiov,

2. MiAog Zapdvtoc tov Kovotavtivov, Atevfivov Zopfoviog Kat péhog Tov Atotkntikod Zupfoviiov,

3. Mooodg Tedpyrog tov Nikdraov, MELog Tov AotknTikod ZvpfovAiov, £01KMOG TPog ToVTo 0ptodelg pe
mv o6 29-03-09 andgaon Tov Atokntucod Zvppoviiov g Etapeiog

VIO TV OVOTEP® W1OTNTA HOG, dNAdvovpe Kot Befatdvovpe pe v mapodoa 0T, €€ dowv yvopilovpe:

(o) o1 GUVTUUEVEG, ETOUPIKEG KO EVOTOMUEVES, OWKOVOUKES Kataotdoelg g XIAENOP A.E., yw v
xpfon 01.01.2008-31.12.2008, ot omoieg katapticOnkov coppova pe 1o AAIL 1, aneikovifovv kotd
TpOTo aAnON To oTOoLElD TOL EvEPYNTIKOD Kal TOV mafnTikoD, v kabapn 0Eom Kol To amoTEAECHOTO
xpnoewg ™¢ XIAENOP AE., kabdg Kot ToV enyepnoe@v mov meptAapupdvoviol otnv gvomoinon
ekhappavopévav wg chvoro, cOUP®VE e Ta optlopeva otny mapdypago 2 tov apbpov 4 tov v. 3556/2007,
Ko

(B) n ovvnuuévn éxbeon tov Atokntikov Xvppoviiov g ZIAENOP A.E., ywo v xprion 01.01.2008 —
31.12.2008, amewcovilel katd tpémo aAndn v e&MEn, T emdooelg kau ) Béon g ZIAENOP A.E.
KaODG Kol TV emyelpnoemv mov meptiapfdavovioar oty evomoinon ekiopfavopévov ®g cOVoro,

GUUTEPIAAUPAVOLEVIC TNG TEPLYPAPNG TV KLPLOTEP®V KVOOV@V Kot afefatothitov mov avtipetonilovy,
Baoet g mapaypdeov 2 tov apHpov 4 Tov v. 3556/2007.

AOniqva, 29 Maptiov 2009

O1 BeParovvreg,

O Aiv00vov

O Ipodedpog Tov A.X. . i To OpioBév améd T0
Yoppoviog & Méhog A.X. Méhog
Koieapévtlog Mg Hoaocodg
I'empyrog Tapévtoc T'eopyrog
AAT. © 147183 AAT. 1998326 AAT @ 020251
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B. Emijowa 'Ex0gon Avowkntikov Xopfoviiov

H ocvvnupévn Emota ‘ExBeon tov Awountikod Zvpfoviiov (epeEng kaAovpévn yuoo AGyovg cuviopiog mg
«EkBeon»), aeopd otv owovopkn ypnorn tov étovg 2008 (01.01.2008 - 31.12.2008). H 'ExBeon
GLVTAYONKE Kot EIVOL EVOPLOVIGUEVT LUE TIC OXETIKEG daTdEelg Tov vopov 3556/2007 (PEK 91A/30.4.2007)
Kot TG e’ awtod ekdobeiceg ektedeoTkég amopdoelg g Emitpomnc Kepoloayopds kot dimg v
Amndopoon pe apBpd 7/448/11.10.2007 tov AX g Emurpomnig Kepotatoyopd.

H mapovoa 'Exfeon eumepiéyer Oleg TiG oxeTikéG avaykaieg KOTd VOLO TANPOPOples, TPOKEWEVOL VA
avtAnBel (o OVCLOGTIKY EVILEPMOT YOl THV OPACTNPLOTNTA KATO TNV €V AOY® OIKOVOUIKY ¥pNom TG
Etoipeiog XIAENOP BIOMHXANIAY KATEPI'AXIAY YIAHPOY AE (epefnc koiovpévn yuo Adyovg
ocvvropiog g «Etapeion 1 «ZIAENOP») kabd¢ kot tov Oupidov XIAENOP otov omoio Outlo,

neptiapPavovtor Tinv g XIAENOP kot ot axdAovbeg cuvdedepéveg etarpeieg:

Mé6odog AvVEAEYKTEG
ETaipeia YuppeTOXA Evowpdrtwong Xpnoeig

2008
ZIAENOP - - 2007 - 2008
SOVEL AE. 62,56% OA\wn evomoinon 2006 - 2008
AETAN AE. 100,00% OAwn evomoinon 2007 - 2008
STOMANA INDUSTRY S.A. 100,00% OAwn evomoinon 2005 - 2008
EPAIKON EMNE=EPIrAZIA 2YPMATQN ABE 98,92% OM\n evomoinon 2006 - 2008
AEI®OPOX AE. 90,00% OAwkn evomoinon 2007 - 2008
ETAN AE. 93,73% OA\wn evomoinon 2007 - 2008
MPOZAN AE 70,00% OAwn evomoinon 2007 - 2008
PROSAL TUBES SA 70,00% OM\ikn evomoinom 2007 - 2008
TEPRO STEEL EAD 100,00% OAwn evomoinon 2002 - 2008
DOJRAN STEEL LLCOP 75,00% OAwn evomoinon 2008
ELMONTE HOLDINGS LIMITED 100,00% OAwn evomoinon 2008
BOZETTI LTD 100,00% OMkn evomoinom 2008
BEMET AE 100,00% OAwn evomoinon 2003 - 2008
ETHA AE. 69,99% OAwn evomoinon 2004 - 2008
MPAKZYZX AE 51,00% OA\wn evomoinon 2007 - 2008
AIA.BI.ME.GIB. AE 68,76% OM\ikn evomoinom 2002 - 2008
AEIFOROS BULGARIA SA 90,00% OAwn evomoinon 2007 - 2008
BET AE 61,62% OA\wn evomoinon 2007 - 2008
BEAT AE 40,66% Ol evormoinon 2003 - 2008
SIGMA AE 69,28% OAwn evomoinon 2003 - 2008
APIrOZ AEBE= 69,28% OA\wn evomoinon 2005 - 2008
SIDERAL SHPK (ANAMET AL SHPK) 100,00% OAwn evomoinon 2006 - 2008
SIDEROM STEEL SLR 100,00% OAwn evomoinon 2007 - 2008
PORT VIDIN SOUTH SA 90,00% OAwn evomoinon 2008
ZOAHNOYPTEIA KOPINOOY AE 78,55% OM\ikn gvomoinon 2007 - 2008
2IAHPEMIMOPIKH MAKEAONIAY ZIAMA AE 24,18% KoBapn 0éon 2006 - 2008
AIATEM AE. 33,35%  Kaboapn 0éon 2003 - 2008
B.EME.M. A.B.E.E 50,00%  KoaBopn 0éon 2003 - 2008
METAAAOYPTIA ATTIKHZ A.E. 50,00% KaBapn 6éon 2002 - 2008
EA.K.E.ME. A.E. 20,00%  Kabopn 0éon 2007 - 2008
DOMOPLEX LTD 45,00%  Kobopn 6éon 2007 - 2008
ZAO TMK - CPW 38,49%  KoaBopn 0éon 2007 - 2008
BIODIESEL A.E. 15,64% KaBapn 6éon 2006 - 2008
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Ot Bepotikég evotnreg g ExkBécemg Kot To mepleyOUevo antdv £XOVV ¢ aKoAoVO®mC:
A. Inpavtika I'eyovéta orkovopikng ypnons 2008

Ta onpavtikotepa yeyovota mov Elafov ydpa Katd Ty oukovopkn yp1on tov 2008 &yxovv mg e&ng:

Aertovpyia véag povadog ELaons emunkmy mpoioviwy yalvfo axo vy Quyotpiky Stomana Industry

Koatd ) Sdpreia tov A" tpurvov tov 2008 Eexivnoe 1 Agttovpyio TG VEAG LIEPSVYYPOVIG HOVAIAG
éhaong empnkov mpotdviov xaivpa s STOMANA INDUSTRY AE, Quyatpikng tov Opidov ZIAENOP,
oto Pernik tg BovAyapiag. Ta eykaivia TG véag povadag mtpaypatorombnkay otig apyés tov lovviov tov
d1ov érovg and v avtov E&oyxdtnta tov [Ipdedpo tc Bovdyopikng Anpokpartiog k. Georgi Parvanov.

H véa avt) emévdvon, dyovg 80 ekat. Evpd, amotedel péPog GNUAVIIKOD €TEVOLTIKOD TPOYPALLOTOSG
ovvolkoV Vyovug 130 exat. Evpd mov vionoteital ot STOMANA INDUSTRY and to 2001, étog katd to
omoio m etupia evoopatddnke otov Optho ZIAENOP. Me 1t véa oavt povédo, m Topoy@ytkn
duvapkétnTo TS eTopiog oe empnkn tpoidvra avédvel og 1.000.000 tévovg etnoine. H povada kolvmtet
ouvolKl empdvelr 25.000 1 kot TEPAUPAVEL TOPAYOYIKEC EYKATAOTACEIS, KTipla dtofknong kat
amofnkevtikovg ydpovg. Emiong n taipio mapdyet mhotéa Tpoidvta e ETHOL0 TAPAYOYIKT SVVOUIKOTNTO
400.000 tovav, N 6 GLVOMKY €THCLO TAPAYOYIKT Suvoautkotnto g avépyetoar oe 1.400.000 tévovug
TEAMK®DOV TPOIOVTOV.

Zouuetoyés

Ytig 13/02/2008 n ZIAENOP A.E. amdékmoe emmAéov petoyxés e Ouyatpwng etopeiog STOMANA
INDUSTRY S.A. pe omotéhecpo o Ophog va kotéyxet o 100,00% tov cuvolikol HeToykoy TNg
Kepaiaiov.

Katd m Sbpkewa g mepiddov n puntpwkn etapeio XIAENOP AE aydpace amd tn Ouyatpikn g
ELMONTE HOLDINGS LIMITED petoyés mov «xotéxer m tehevtaio ot OBuyatpwkr g
YQOAHNOYPI'EIA KOPIN®OY AE., mov avtitpoconevovy mocootd 1,97%.

Tnv 31/01/2008 cvotdbnke n etapio PORT VIDIN NORTH S.A., 1 omoia edpevel otnv moOAN Bivtiv g
Boviyopioc. Znv ev AMdyo etoipeio coppetéyet n Ovyatpiky STOMANA INDUSTRY S.A pe mocootd
90%. Avtikeipevo dpactnploTNTOS TG ETAPEiNG Bar €ivol | TOPOYH VINPESIOV AUEVOG,.

Tnv 4n Avyovstov 2008 n untpkn etapeio XIAENOP AE ayopace to vaorowmo 9,08% tov petoyikod
keparaiov g etaupeiog AEITAA AE. Xav cuvénelo avtig g oyopds avEnonke T0 TOGOGTO CUULETOYNG
mg ZIAENOP AE otig etanpeieg ETHA AE, APT'OX AE xar SIGMA SA «atd 6,00%, ov omoieg elvan
Buyatpicéc e AETIAA AE.

Koatd tov Iavovdpio tov 2008 av&nbnke m ovppetoyn ot ovvdedepévn etaupeioc ZIAHPEMITOPIKH
MAKEAONIAZ (XIAMA) AE «otd 0,03%.

>11c 31/12/2008 gvomoteitar yio wpmtn @opd 1 etoupeio BIODIESEL AE pe ) pébodo g kabopng 0éong
otV omoia cvppetéyxel n ZIAENOP AE (péow g ovppetoyns g oty ZOBEA AE) pe mocooto 15,64%.

2vvepyaoio g XIMAENOP AE ue v etaupeio NUCOR Corporation

H XIAENOP A.E. avokoivdoe 01t ot su{ntioeig peta&d g iag kot g NUCOR Corporation oyetikd pe
v mlavn ovvepyacio Tovg cuvveyilovtar oe Beticd KAipa. QoTd00, 1 TPEXOLGO AVOTOPOYN OTIG
TAYKOGLEG XPTLOTAYOPES £xEL KaBuoTEPNOEL TNV OAOKAN p®ON ALTNG TG Tpoomdfeloc. Toco n XIAENOP,
060 kat 11 NUCOR 7mpocdokodv va oAokAnp®couy Tig u{NTNOoELS TOVS, 0TV Opaiomotnfovy ot cuvinkeg
OTIG 0YOPEG.



ﬂ_‘ ﬂ E N D P Emiowe Owovopkn 'Ex0Ogon
\\! - 31 Aekepfpiov 2008

BIOMHXANIA KATEPTAIIAL

Avuxatdoroon Mélovg Arotkntixod Zopfoviiov

Y1ic 9.4.2008 cuvniBe ce cvvedpiaon 1o Atowntikd XvpuPodAlo NG €TOpElag e OKOTO TNV €KAOYN
TPOoWPVOD HEAOVG OE  OvTIKATAoTOoN TOL amoPfudoavtog  Aviurpoédpov avtov T'PHI'OPIOY
KONXTANTAKOIIOYAOQOY. To Awownrikd Xvpfodio eEéhele wg véo pérog tov k. TEQPTTO TTAXXEA,
Owovopordyo. H exhoyn tov k. I'edpyrov Ilaccd og tpocsmptvod cupfodrov extkopdOnke amd v TpdT
HETE TNV €KAOYN TOL TOKTIKY YEVIKI XUVEAELON TOV HETOY®V NG etoupeiog mov €Aofe ymdpa v
10.06.2008.

Anopdoers Toxtikng [evikng Zvvérevong kou Exovoinmuikng Taxtikng I'evikn Zvvéievong

Ymv Toxtikn yevikny Zovélevon kot oty Emavodnmrikn Toktik) Tevikr Zvvédevon tov petdy@v g
gtaipeiog mwov mpaypatomomOnkoy otnv Adnfva otig 10 Tovviov 2008 kot dpa 12:30 pu kot otig 26 Iovviov
2008 kot dpa 11:30 7.p avtictoyo, omopocictnkay to akoAovda.:

(o) Eykpivovton ov €moleg owovopkés kotaotdoels g etaipikng xpnong 2007 pe Tic oyetikég
ekBéaelg Tov Alotkntikov Zvppoviiov kot twv Opkotdv Eieyktdv.

($)) AmoAlGytay To LEAN Tov AtotknTikov XZvpfoviiov kot ot Opk@toi EAeyktéc amd kdbe gvddvn
amolnpioong yw ) xprion 2007.

y) Amopacictnie n 01d0eon kot dravopr Tov kepddv TG xpnong 2007.

) Awcarotyot tov pepiopotog g etarpiog (0,25 evpd avd petoyn) opicOnkav o1 péroyot g ANENG
g cvvedpioong tov Xpnuatiotpiov Adnvev g 251G lovviov 2008. Ao 26 Tovviov 2008, n petoyn
Swmpaypotevotay yopic dwkaiopo oto pépiopo. H minpopnq tov pepiopatog otovg dikatovyovg Oo
mpoypatonotovviay ard to diktvo e ALPHA BANK o6 v 31 IovAiov 2008 péypt to téAog Tov £T0oVg
2008.

(e) Taxtwkdg  eheyktig g ypnoewg 1/1-31/12/2008  opioctnke m  eleyktikny  €rotpia
“PriceWaterHouseCoopers” L& apoifi] GOLPVT LLE TV TPOSPOPA TNG.

(o7) Enwvpodnike n and 09.04.2008 exhoyn tov k. [edpyov [Maccd g mpocmpivod pEAOLS TOV
Aowntikod  ZvpBovMov g  etaupeiog oe  avtikotdotoon Tov  amofuwcoviog K. [pnyopiov
Kovotavtakomoviov.

(0) Exhéybniov mg véo péAn tov véou Atotkntikod Zvufoviiov pe Onteia gvog tovg (n Onteio tov peAdv
oV véov Atowkntikod XZvufoviiov opyilel v emouévn ¢ ekAoyng tov kat Ba AnEer v Muépa g
obykAnong g Taxtikng evikng Zuvédevong tov £tovg 2009), ot k&t

.TTEQPT'TO KAAD®APENTZO, [TIPOEAPOX, EKTEAEXTIKO MEAOZ

. NIKOAAO KOYAOYNH, ANTIITPOEAPOZX, EKTEAEXTIKO MEAOX
.EYZTA®IO ZTPIMIIEP, MH EKTEAEXTIKO, ANEZEAPTHTO MEAOX
.T'EQPI'IO ITAZ2A, EKTEAEXTIKO MEAOX

. IQANNH OIKONOMOY, MH EKTEAEXTIKO MEAOX

. AOANAZXIO MHTPOIIOYAO, MH EKTEAEZTIKO MEAOX

. XAPANTO MHAIO, EKTEAEZTIKO MEAOZ

. AHMHTPIO ITAPAXKEYOIIOYAO, MH EKTEAEZTIKO MEAOX

. ANAPEA KYPIAZH, MH EKTEAEXTIKO, ANEEAPTHTO MEAOZX

O 01NN Wi~

m EyxpiOnkav ot apoég tov perdv tov Atotkntikod XZvpfoviiov copeova pe to dpbpo 24 map. 2
tov K.N.2190/1920.

(0) AmopocicOnke M peTaTpom) TOV GUVOLOL TOV peETOY®V TG Etaipiag oe ovopooTikéG Kot 1)
oLvaKOAovON Tpomontoinem tov dpbpov 7 tov Kataotatikod Tng, TPOKEYEVOL VO KATAGTEL EVYXEPETTEPN 1)
TPUKOA0VONON TOV SIKAU®UATOV ToV PETdx®mv ¢ Etapiog Lécom Tov petoyoroyiov.
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(v Eyxpifnke n éxdoon amd v etarpic KOwdOV OLOAOYIONKOVY daveimV, cOuemva pe to N.3156/2003,
GLVOAIKOD DYoLG péEYpL Tov mocov tv 60.000.000 evpd, ta omoia Ha kaAvEBovV 6T0 GUVOAD TOVG Old
tpamelec ko Bo ypnowomomBodv, &v UEPEL Y TNV OVTIKOTAGTOOT VPICTAUEVOL Ppayvmpdbeciov
SOVEISHOD [E HOKPOTPODEGHO, KOl €V HEPEL YO TNV YPTLOTOSOTNON EMEVOVLTIKMOV TPOYPUUUATOV TNg
etapiog KoBmG Kot Yo TV CUUUETOYN O€ AVENCELS TV PETOXIKMV KEQPUAI®V BuyaTpikdV ETOPLOV.

Metazpori tov aovolov twv uetoywv s ZIAENOP AE o¢ ovouaotikég

Ye ovvéxewn g amd 10/6/2008 Toktikng yevikhg Zuvélevong tov petdyov s XIAENOP AE kot
ouvaKkOlovOn tpomomoinon tov dpbpov 7 tov Kataotatikol tng, mepl UETATPOMNG TOV GLVOAOL TOV
petoydv g etotpeiog (96.129.491) oe ovopactikés, 10 Ymovpyeio Avamtoéng pe v v’ apbp. K2-
8355/30/6/2008 amd@ao1 TOV EVEKPIVE TNV TPOTOTOINGT TOL GYETIKOV GpBpov. TuvakorlovBwe, To AL Tov
XA xatd ™ ovvedpiacn tov g 10/7/2008, evékpive TV €l60YOYN TPOG JOTPAYIATEVCT] TOV VEDV €K
LLETATPOTNG LETOYADV.

Amotiunon arwobeudrwv

Kot’ epappoyn tov datdéewv tov AAIL 2 cOupmve pe 10 omoio To omofépato OmOTILOVVTAL OTN
youNAGTEPN TWN HeTaED KOOGTOLG KTNoewg kol kabapng pevotomomoiung afiog mpaypotomomnke
vrotipnon vyovg €(60.286) yh. ywa tov Opho kon €(31.128) yih. v ™ untpikn erapeio. To mapamdve
ToGE emMPApuvaV T ATOTELEGULATO TNG TEPLOSOV.

B. Inpavtikéc Tovarhayig pe Xovoedepéva Mépn

Ot cvvaAlayéc TV GUVOESEPEVOV LEPDY aQOPODY KATO KUPLO AOYO ayopam®Ancieg kol katepyacio
mpoidviov (etolpmv kot mMuetoipov) yoilvfoa. Méoo TV GUVOAAOYDV OUTOV Ol ETOLPELEG
eKpeTaALELOpEVEG TO UéEYeDog Tov Opilov emttuyydvovy owkovopieg kKAipakag. Ot epmopikég cuvaAloyEg
TOV OIAOL HE TO CLVIEdEUEVA UE OVTOV TPOCMTO, 6T dtdpketa tov 2008, £yovv mpaypotomombel pe
Opovg ayoplc kal ota mAoiola g ovvhboug emiyelpnuoTikig g dpactmpdomroc. E&aipeon ota
Topanive ivol Tocd 5.816.652 gupd (2.213.629 yio v etoupeia), oL TEPAAUPAVETOL GTIS OMALTIOELG
a6 v AIA.BLITE.®LB. kot agopd mapaydpnon yng cuvolkng éktacng 337.742 t.u. (145471 t.u. yw
nv etapeia), oto mhaicwa g IIpdénc Epappoyng PuBictucod Zyediov g Blounyovikig Iepioyng
®iopnc Bowwtiag (BA. Zn. 6).

Ot cvvarroyég HeTa&h TV ovvoedepévev pepmv katd v évvowa tov A AIL 24 pepdv avaidovral g
aKolovBwg:

2ovarloyés ue Ovyorpixés Eroupeiegs

(rooa. exkppaocuévo. o€ yil €.)

TMpoiovTa -
MwARoeig ayad®v & utrnpecieg Trou
OYIATPIKEE uTTnpEcIG yopé TrayioTomenkayv Amrautiosig Yiroxpetoss
214.970 115.579 711 51.067 76.019

‘Ecoda
Mepioudrwy

SIAENOP

SOVEL
STOMANA
cPwW

EPAIKON
AEIDOPOX
AEMAN
MNMPOZAN

ETHA

APIrox

BET

MPAKZYZ
ETAAN
TEPROSTEEL
AEIFOROS BULGARIA
SIGMA
PROSAL TUBES
DOJRAN
AIABINE®IB
SIDEROM
SIDERAL

CPW AMERICA

54.527
64.164
1.080
1.961
2915
1.798
63
11.157
6.711
6.578
845
141
2.134
1.331
7.094
3.748
6.501
1.401
21

52.527
100.091
3.228
15.811
783
307
3.711
385
64

65

27
2.258
399
373
617
124
61.744
701
24.419
40
3.072

304
1.246
7

13
43

18
43

307

46
a2

75.541
8.933
4.400

463
98
2.194

707
535

293

998
79
553
501
1.428
444
21

384
17.967
664
6.249
90

6
2.322
204
18
935
36
3.292
43

30

6

203
19.433
7.680
8.278
2.405
1.990

103.268

240
366

ZYNOAO

389.141

386.327

2.789

148.255

148.255

104.012

Ot kupldTepeg cuvariayés e Buyatpikés etaipeieg €xovv mpaypatonombel and Tig erapeieg Lidevop,
Sovel, Stomana kot Dojran kot apopovv oyopanwincieg ETOIL®Y Kot NUETOI®V TPoIdoVT®mV YdAvPaL.
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Ta éc0da. pepiopdtov e Li1devop mpoépyovtar amd T Stomana (92.134 yiA. €), amd ™ Sovel (8.959 yil.
€) and ™ Bozetti (1.492 yiA. €), and v Agwpdpo (529 yik. €), and v IIpdxovg (74 yih. €), and v Aendr
(58 g €) xar omd v ETRA (22 y1i. €).

Avtictoyya ta £00da pepiopdtmv g Asmdh tpoépyovtot and v EthA (366 yih. €), Tng Asipdpov amd v
Aciforos Bulgaria (240 yA. €) ko g ETA and v Apyoc (139 yr. €).

2vovordoyés ue Zoyyeveig Etoupeieg

(rood. exppacuévo oe yil €.)

Mpoidvra -
NwAnRoseig ayabwv & UTTNpPECieg TTou "Ecoda

ZYITENEIZ UTTNPECIWV Ayopég Tayloroinénkav ATTaITOEIG YTroxpewoeig MepiopdTwv
ZIAENOP 6.408 2.916 12 13.598 398 690
SOVEL 1 59 - - 155 423
STOMANA 19.421 292 - 182 8 -

CPW 658 256 - 1.680 40 -
EPAIKON 299 449 - 2.898 69 -
AEI®POPOx - 9 - - 6 -
MPOZAA - 182 - 1.351 38 -

ETHA - 348 - - 96 -
APIroz - 119 - - 54 -

BET - 45 - - 16 -
MPAKZYZ - - - - 146 -

ETAA 8 - - - - -

SIGMA - 33 - 2 8 -
PROSAL TUBES 46 476 - - 476 -
ZYNOAO 26.841 5.184 12 19.711 1.510 1.113

Ot Kup1OTEPES GUVOAAAYEG e OLYYEVEIG emyelpOEL TpayLaTomotovvTaL amd T Zdevdp kot T Stomana
pe tov Opdo Xidpa. O terevtaiog Aettovpyel g epmopikds SaeGOAABNTNS Yo LEPOC TOV TPOIOVTIOV TOV
opiAov yéAvPa.

Ta éc0da pepiopdtmv g Z1devop mpoépyovtar and v Domoplex (512 yiA. €), and v Zidua (98 yik. €)
kot oo ) MetaAlovpyia Attikng (80 yih. €) kot avtictoryo ™ ZofER amd v Zidpo (423 yik. €).

2ovalloyég ue Aoimés Xovdedeusves Eroupeieg

Ot cvvaAlayég pe Tig Aoutég Zuvoedepéves apopovv GuvoAAayég e gtatpeieg Tov Opidov Bloydiko tov
omoiov Buyatpikn etarpeio eivar kot 1 Zidevop.

(rood. exkppacuévo. o€ yil €.)

MpoiovTta -
NwARosig ayabwv & UTTNPECIEG TTOU "Ecoda

AOINEXZ ZYNAEAEMENEZ UTTNPECIOV Ayopég TTayloroinénkav ATTaITAOEIG YTroxpewosig Mepiopdtwv
SIAENOP 21.539 33.668 254 21.991 1.689 28
SOVEL 66 75.526 101 25 1.073 93
STOMANA 14.699 9.493 - 9.633 1.923 -

cPw 4.220 6.779 - 3.181 1.865 -
EPAIKON 1.210 493 1 654 207 -
AEIDOPOX 212 28 1 8 8 -
AEMAA 81 3 - - 1 -
MPOZAA - 91 - 194 13 -

ETHA 608 252 - 429 5 -
APIrox 98 4 - 73 1 -

BET - 11 - - 1 -
MPAKZYZ - 37 - 1 2 -

ETAA 10 102 - - 5 -
TEPROSTEEL - 10 - - 25 -
AEIFOROS BULGARIA - 108 - - - -
SIGMA 1.810 65 - 20 26 -
PROSAL TUBES - 42 39 - 17 -
BOZETTI 2.129 - - 1.105 - -
DOJRAN 4.912 113 - 554 34 -
AIABINEOIB 91 - - 23 927 -
SIDEROM - 194 - - 87 -
ZYNOAO 51.684 127.018 396 37.892 7.909 121
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Ot cuvaAlayEc Le Aoumég GUVOESEUEVEG ETAPEIEG TPOYUOTOTOIOVVTOL KUPimG amd T X1devop, tn Stomana
kot tn Dojran. Ot gtoupeieg pe t1g onoieg cuvepydlovran kvpimg eivar 1 Metal Agencies (gumopio etoipwv),
N Avapér, kol Metal Values (oyopd ntpdtov vAGV).

Ta éc00a pepiopdTmv g XoBEA mpoépyoviat omd v Avopét (28 yik. €) kot tng Z1devop avticToyo and
™ ZtApet (93 k. €).

Auoiféc Arcobovuxwv Zredeywv kor uelav Arotkntixod Zopfoviiov

Ytov axdriovBo mivoko mopatiBevior ot apoiPég v d1evBuVTIKOV GTEAEX®V Kot TV HEA®V AlOKNTIKOD
Yvpfoviiov:

(rood. exppacuéva oe yil €.)

ENOMNOIHMENA ETAIPIKA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
>uvoAikéG ApoiBég AleuBuvTikwyv & MeAwv Aloiknong 6.102 5.663 2.720 2.343
ApoiBég Teppatiopou AtraoydAnang - 750 - -
YToxpewoelg Tpog Ta AieuBuvTIKG ZTeAéXN & MEAN AX (Aiavour) Kepdwv) 3.127 3.510 1.500 1.800
r. Yrokatastipoto Etopeiog

Ot xup1dtepeg eykataotdoelg tov opilov ZIAENOP péom tov Buyatpicav tov gtapidv, Bpickovtal otnv
EXLGS0, T BovAyapia v [pdny Tovykochapikn Anpokportio thg Makedoviag kot tnv Kompo. Ot kopieg
SpacTNPLOTNTES TOV VITOKUTOOTNUATOV gival 1) Topoy®y Kot epmopio Tpoidovi@y xaAivpa.

A. E&éhmén ko Emododoeg Opirov

To 2008 vrnp&e pia Wuitepn ypovid yo Tov KAAS0 yeALPovpyiK®V TPoidvIeV S1ebvdg [LE ovTIKTUTO Kot
o115 dpaoTnPLoTTEG ToL opidov ZIAENOP. Ot évtoveg av&NoEIS TOV TILDY TOV TPATOV VADY TOV TPATOV
egaunvov kot 1 v ovveyeie amdtoun OS0pbwon Tovg Tov TopoTNPNONKe TO TEAELTOiO TPiuNvo,
dnpovpyncav TPpOTOPAVEIC CUVONKES 01 OTTOIES EMNPEACOY OPYNTIKA TOL OTOTEAEGLLOTA TOV OULAOV.

Ot evomompéveg moinocelg tov Opidov ZIAENOP aviABov yuo trv owkovopkn xpion tov 2008 cg 1.713
€K. gVpd, owénuéveg katd 23,27% oe oyéon pe Vv avticToyyn otkovopkn xpnon tov 2007. O cuvoAikdg
OYKOG TOANGEMV Slopoppadbnke otovg 2.358 eKk. tdvovg, avénuévog katd 2,92%. Ta képdn mpo pOpwV
aviABav yua v owovopukn ypnomn tov 2008 og 47 ex. évavtt 139 ek oty otkovopkn xpron tov 2007,
EVO To KEPON TPO QOP®V, YPNUOTOSOTIKAV, EMEVOLTIKOV omoTelecpdtov Kot anocBécemv (EBITDA)
dapopeadnkav oto 140 ex. evpo, petwpéva katd 34,17%. Téhog, ta kabapd evomompéva kEPON UETH Omd
@OPOLG Kot dtkodpoTo petoymoeiog dtapopeadnikay ota 29 ek. eupd Evavtt 92 gk. NG OIKOVOUIKNG ¥PNoNg
Tov 2007.

H paydaio peiwon tov tipdv ydivfo kKot ToAoootdpov Kotd 1o TETOPTO TPIUNVO TOV £TOVG GUVETELD TNG
YPNUOTOTIOTOTIKNG Kpiong, €KTOC TG HEYAANG OLPPIKVOONG MOV EMEPEPE OTO WEKTA mePBDpla
VROYPEWOE TOV OLIAO va. TpoPel og vroTitnon TV arobepdtmv Tov Katd 60ek.

Ta ¢€oda drownTikng Aettovpyiag kot didbeong tov Opidov aviABov katd T SdpKeld TG XPHONS TOL
2008 ce 162 ek. gupd AVTITPOCONEVOVTOG TO 9,44% TOV EVOTOUEVOL KUKAOL EPYACLOV, £VAVTL TOL
10,59% mov avtmrpocs®nevoy 6TV 01KovokT xpror tov 2007, evd To YPNHOTOOIKOVOMIKE OTOTEAEGHOTO
aviABav oe 38 ek. gvpw, avtirpocmnevoviag o 2,21% tov gvomompévov KOKAOV €pyocL®dV, EVOVTL TOV
1,82% mov avtumpocdrevay TV 0KoVoKn yxprion Tov 2007.

Ocov agopd ot untpikry XIAENOP A.E., o k0kAog epyacidv avirBe oe 418 ex. gupd, mopovsidlovtag
avénon 5,86% evd to kKEPAM PO POpV drapopeddnkay ota 77 ek. évavtt 37 ek. to 2007.

Koatd 1o 2008 0 Opihog ZIAENOP vAomoldvtag T0 EXeVOVTIKO TOV TPOYPOLLLLO TPAYLOTOTOINGE ENEVOVGELG
vyoug 73 ek gvpwd. To emevdutikd mpodypappe tov opilov ZIAENOP evtdoceton oto mAaicta g
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YEVIKOTEPNG GTPOTINYIKNG Y10 TEPAULTEP® PEATIOON TNG OMOSOTIKOTNTOG TMV TOPAYDYIKOV HOVAS®V, TNG
gvioyuong g 0oQAAELNG TNG EPYOCIOG Kot TNG 0ELPOPOL OvATTVENC.

21006 Tapakdto mivakeg anewcoviletat yio tov Opho 1 eEEMEN TV ONUAVTIKOTEP®V APIOLOSEIKTOV:

31/12/2008 31/12/2007
Aciktng Aavelakrg EmBdpuvong 0,76 0,73
AgikTng MeviknG PeuotéTNTOC 1,33 1,78
31/12/2008 31/12/2007
ATT080TIKOTNTA I6iv Ke@aAaiwv 4,60% 15,50%
MepiBwpio EBITDA 8,17% 15,30%

To ocvvolkd omocyolovpevo mpocomikd Kotd v 31/12/2008 opBpovce ywe tov Optko 3.409
gpyalopevoug evd yio v untpkn 364. Tnv 31/12/2007 o dphog apiBuovce 3.365 epyaldpevovg evod m
pntpikn 366.

H Awiknon tov Opihov AapBavovtag vaoyn aeevog Tig mpoTOYVOPES Kol O10{TEPO EVUETAPANTEG KoL
dvopeveig cuvlnKeg Tov SLOPOPPOBNKOY amd TNV TAYKOGULN YPNHOTOTICTMOTIKY KPioN Kot e YVAUOVO TNV
Ompdxion ¢ pevototrag tov Opidov Bo mpoteiver oy Emowa Toktiky evikny Xvvédevon tov
Metoyov ™ pn dtavoun pepiopatog yio tn yprion 2008.

E. Kvuprotepor Kivovvor

Kivovvog ayopag

O KvpodTEPOG KivOLVOG TNG ayopdg oLVIGTOTOL GTOV KivOuvo NG HETABANTOTNTOG TOV TILOV TOV TPMOTOV
VA®V (okpom) ot omoieg pHe TN GEPE TOVG SLUHOPOOVOLY GE onuavtikd Padud v teAkn T Tov
mpoidvimv. Emiong dAlot kivdvvor g ayopds etvar ot cuvodraypotikés 100Tyieg Kol To EMTOKIN TOV
emnpedlovv ta anoteréopata Tov Opiiov 1| ™V a&ic TOV YPNLOTOOIKOVOULK®Y TOV HECMV.

O okomdg g dlayeiptong Kvdhvov amd Tig cLVONKeS TG ayopdg givar va eréyyetl Ty ékbeomn Tov Opilov
OTOVG KIVOOUVOLG OUTOVG OTO TANIGIO OTMOOEKTOV TOUPOUETP®V, UE TAPGAANAN Peltictomoinon twv
amod0GEMV.

ITiotwTiKog KIVOLVOS

Mwototikdg kivduvog givar o kivovvog (nuiog Tov Opikov og mepintwon mov €vag mehdtng 1 Tpitog oe
GUVOAAOYT YPNLOTOOIKOVOULKOD HECOV OEV EKTANPDOGCEL TIG GUUPATIKEG TOV VIOYXPEMOELG Kol GyYeTiCeETOL
Katé KOPLo AOYO LLE TIG AMALTOELS OO TEAATES Kot TIG ENEVOVGELS o€ Ypedypapa (investment securities).

Telazeg kou Loimég omoutnoelg

H £ékBeon tov Opidov og moTmTiKd Kivovvo ennpedaletol kKupimg and ta yapaktnpiotikd kabe meddtn. Ta
dnpoypaekd otoryeio g meratelakng Baong tov Opidov, cvurepthapfavopévon Tov Kivdbivou abétnong
TANPOUDOV TOL YOPaKTNPIEL TN GUYKEKPIUEVT] aYOpa Kol Tr ¥dpo oTnv omoio AEltovpyodv ol TEAATEC,
emnpedlovy AyodtEpO TOV TOTOTIKO Kivouvo koBdc O0ev mopotnpeitol YEOYPAPIKY GLYKEVTIP®ON
ToTOTIKOD KvdHvov. Kavévag nehdg dev Eemepvd 10 10% TV TOANGEDV KOl ETOUEVAOG O EUTOPIKOC
K{vOUVOg glval KATAVEUNLEVOS GE HLEYAAO aplOnd TEAOTMV.

To Aowntikd Zoppoviio éxel Béoel o motoTiky moMltiky Pdoel g omoiog kdBe véog meAdTng
egetaleton og oTopiky PACN Yo TNV TIGTOANTTIKY] TOV KOVOTNTO TPV TOL TPoTabodv ot cuvibelg dpot
TANpou®dyV. O EAeYY0¢ TIGTOANTTIKNG KOVOTNTAG OV Tpoyatonotel 0 Ophog mepthapfavel v e&étoon
Tpomel K@V TNYOV Kot GAA®V TPIT@V TNYOV TGTOANTTIKNG Pabporoynong, av vrapyovv. [lictotikd dpla
opifovtor ywo kGBe meldrtn, ta omoio emavefetrdlovrar ovdAoyo pHe TIC TPEYOLGES CLVONKEG Ko
avarpocappolovtol, av amortndel, ot Opol TOANCE®V Kt 16mPpaEemv. Ta TOTOTIKG Opla TOV TEAATOV
Katd Kkovovo kabopilovtor pe Pdon Ta AGQAAIGTIKA Opto. TOL AOUPAVOVIOL Yo OLTOVG OO TIG
AcPOMOTIKEG ETOLPIEG Kot €V Guveyein. dlevepyeital 0oPAALoT) TOV AmaTHcE®V PACEL TOV 0pidV AVTMV.
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Katd mv maparxoiovdnoen tov metotikod Kivohvov ToV TEAUTMV, 0l TEAITEG OLASOTOLOVVTOL AVIAOYQ LE
TO TOTOTIKG XOPAKTNPLOTIKG TOVG, TO YOPUKTNPIOTIKE EVNAIKIOONG TV GTOITHCEMY TOVG KOl TO. TUXOV
mponyobpeva mpoPAnato siompalipotrag mov Exovv emdeiEet. Ot meAATEG KOl Ol AOUTEC OMOLTHGELG
nmeptlapPavouv kuping meldteg yovopukng tov Opilov. Ot mehdteg mov yopoktnpifovialr g «vyniol
piokov» Tomobetovvtal oe €K  KOTACTOON TMEAATMOV Kol HEANOVTIKEG TWOANCES TPEMEL Vo
TPOEIGTPATTOVTOL. AVAAOYQ LLE TO IGTOPIKO TOL TEAATN Kot TV WtoTtnTa Tov, 0 Opdog yio v eEacpdiion
TV amoitioe®v Tov {ntd, 6mov avtd eivar duvatd, eunpdypotes 1 GAieg eEacparioels ( m.y. £YYUNTIKEG
EMOTOLEG).

O Ophog xotoywpel TpOPAEYN ATOUEIDONG TOL OVTITPOCMIEVEL TNV EKTIUNGT TOL Yio (npiec o€ oyéon pe
TOVG TEMATEC, TIG AOUTEG OMALTNOELS Kol TIG EMEVOVOELS o€ ypedypoeo. H mpodPreyn avt amoteAeiton
Koplog amd (nuiec omoUEl®ONG CVYKEKPUEVOV OMOLTHGED®V TOL EKTIHAOVTOL PACEL TOV OedOUEVOV
ouvnkadv 6Tt Ba TpaypaTomonBovy AL dev £xOVV aKOpO OploTiKoToNOEL.

Erevddosic

O1 enevdvoelg tagvopovvtar and tov Opho pe Bdon 1o okomd yia tov omoio amoktnOnkav. H Atoiknon
amo@acifel TNV KOTAAANAN Ta&vOuN o TG ETEVOLONG KATA TO ¥PpOVO OIOKTNONG TG Kot enaveleTalel v
tagwvounon og kabe nuepounvia Tapovsioong.

H Awoiknon ektipd 611 dev o vtapEet avopevo abETnong TANPOUOV Y10 TIG EXEVOVGELG AVTEC.

Eyyonoerg

O Ouhog €xel oG MOAMTIKN Vo Unv TapEYEL €YYV OELS, mapd povo kot kat’ egaipeomn, He amdOAcn Tov
Atowkntikod Zoppoviiov og Quyatpikég 1 cuVOEdEUEVES ETALPEIES.

Kivovvog pevorotnrag

O «ivduvog pevototntog ovvictatar otov kivoovo o Ouptlog vo pn odvatal vo, EKTANPDOGCEL TIg
YXPNHOTOOIKOVOUIKES TOV VIOYPEDGELG OTOV avTéG Afyovv. H mpocéyyion mov vioBetel o Ophog ya
duyeipion g pevoTOTNTOG £IvOL Vo SIAGPAAILEL, PHEC® SLOKPATNONG TOV ATOAVTOG AVOYKOI®V TOUIKOY
dwbecipmv Kot eMOPKOV TICTOTIKOV opiov and T cuvepyalopeves tpameles, 0Tt mavta Bo Exel apket
PELOTOTNTA YIOL VO EKTATPAOVEL TIG VITOYPEDCELS TOV OTAV OVTEC Ayouv, KAt amd cuvibelg oAl Kot
dvokoAeg GLUVONKES, Y@Pig Vo veioTaTal U omodekTég {nuieg N va dtakvdvvevetot 1 eripn tov Opilov.

Ta v amoguyn Tov Kvduvev pevototntag o Opthog devepyel TpOPAEYN TAMOKOV podV Yo TEPIOd0
£€T0VG KATA TN GOVTOEN TOL ETNOLOV TPOVTOAOYIGHOV, KOl UNVIOi KOAOLEV TPOPAEYT TPLOV VOV £To1
®ote va eEaoparilel 0Tt drbétel apketd Tapod SlabEoIa yio VoL KOADWEL TIG AEITOVPYIKES TOV AVAYKEGS,
SUUTEPAOUPAVOUEVIC TG KOADYTNG TMV YPNUOTOOIKOVOUIK®OV LToXpe®@ce®mV tov. H moltikny avt 6¢
AOUPAVEL LTTOYN TNG TN CYETIKT EMBPACT and aKPaieg GLVONKEG TOV dgV PTOPOVV va TPoPAe@OOHV.

2ovarloypuatiog kivovvog

O Oprog dpaoctnplonoteitar oty Evpdnn kot cvvendg 1o peyaddtepo HéPog TV cuvailay®dv tov Opilov
de€ayetar o Evpd. Mé€pog OUm¢ TV ayopdv eumopevpdtav Tov Opidov yivetal o€ AoAdpto Apepikng.

O Opthog Yo TNV AVTIHETOMIOT ALTOL TOV KvOHVOL TTpaypaTomolel GUUPACELS TPoayopdG GUVOAAGYLOTOG
(forwards), evd mapdAinio M mohrtikn tov Opidov givor va e£0PAEl TIG VTOYPEMGEL TOV TPOG TOVG
wpounOevtég Tov AETa.

Av v 31.12.2008 t0 gupd fTav avatpnuévo/vmoTiunpévo Kord 9% évavtt tov povfiiov Pooioc, evd ot
Aowméc petaPntés mapéuevay otobepés, M kabapr] Béon tov opidov, dmwg avt) emnpedletar amd ™
Buyatpikn g etarpeion Zoinvovpyeio KopivBov, Ba ftav peiopévn/ovénuévn kotd gopod 1.790.000 o
evpd 2.147.000 avtictoryo.

Av v 31/12/2008, to Aoldpio HITA frav avatymuévo / vrotunuévo kotd 11% (2007: 6%) Evavtt Tov
eVpM, evd ol Aowég petaPintéc mapéuevav otabepéc, ta k€PN peTd PoOpwv Tov Opilov, OT®S avTa

10
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emnpedlovtar amd ™ Ouyatpik ¢ etarpeion oinvovpyeion KopivBov o frav avénuéva/psiopévo
€4.882.752 (2007: €69.112 peiopéva) kot €6.089.724 (2007: €78.500 avénuéva) avtiotorya, Koping Ady®
TOV CUVOALOYLOTIKOV (v / KepOOV KOTA TN LETOTPOTT GE EVPD TOV OMALTICEWDY, VITOYPEDCEDYV KoL
XPNLOTIKGOV dlabecipov og dohdpla Apepikng. Avtiotorya Oa ennpealotav ko n Kabapn Oion.

Ot t6Kol TV dovelmv eivor 6e VOIS oL 08 SapEPEL OO OVTO TOV TOUIOK®Y POOV TOL TPOKVTTEL AN
T1G Aettovpyikés dpactnpLotnteg Tov Opidov (evp®).

Ot emevdvoelg tov Opilov oe drheg Buyatpikéc dev avtiotaduilovtal, d10TL aVTEG Ol CLVAAAOYLLOTIKES
0éoe1g Dempovvtar 0Tt ival PHoKpoyPOVIaG OONG Kol £xovV Tpaypatonotnel kKupimg o€ gvpo.

Kivévvog emitoxicov

O Outhog ypnuotodotel Tig emevdvoel; TOLv KaOdG Kol TIG OVAYKEG TOL € KEPAAOLD Kivnong HEC®
Tpomel koD SOVEIGHOL KOl OLOAOYLOK®Y SOVEI®MV, LE OTOTELEGHO VO EMPAPOVEL TAL OTOTELEGLOTA TOV LE
YPEMOTIKOVG TOKOVG. ALENTIKEG TAOES 0TO emTOKIO O EYOUV OPVNTIKY EMIMTOOT OTO OTOTEAEGLLOTO
kaBdg 0 Opthog Oa emPapdveral pe eMmALOV KOGTOG SOVEIGLOD.

O kivdvvog enttokimv petpléletor Kabmg HEPOg Tov davelGoD TOov opilov givar pe otabepd emitokia, gite
Apeca L T XPNON XPTLOTOOIKOVOUIK®OVY £pYOAEIV (SWaps ENLToKimV).

Edv v 31/12/2008 ta exttokio itav avénpeéva / (petopéva) kotd 0,25% / (-0,25%), n enidpaomn ota képdn
mpo eHpwv tov opidov Ba frav (Enuie) / képdog (- €1.187 yik.) / €1.187 yh. H avtictoyn emidpaocn ota
KéPON mpo eOpov G etarpiog Oa frav (Inuin) / képdog (-€496 yih.) / €496 yh. Avaloywkd Oa
emnpealovtav kot N kabopn BEom Tov opidov Ko TG ETaLpiog.

Mioyeipion kepodaiov

H moAtiki tov Awoukntikov Zvpfoviiov cuvictatar oty dtotnpnon pag woyvpng Bdong kepoiaiov, dote
vo SlTnpEl TNV EUTIGTOOHVI TOV EXEVOVTAV, TICTOTAOV KOl TNG ayopds otov Opido Kot va ETTPETEL TNV
pHeAAOVTIKY avamTuén Tev dpactnplot)tedv Tov Opidov. To Awownrtikd XZvpfodio maparxoiovdel v
am6d00n Tov KeParaiov, TNV omoia opilel 0 Ophog g T kabBapd amotedéonato Stoperéva [LE T0 GOVOAO
g Kabopng Béong, eEopdvtag | HETATPEWILEG TPOVOULIOVYES LETOYES Kal dtkotdpata peoyneiog. To
Arountiké ZopPoviio emiong mapakoAovdel 1o ETIMESO TOV LEPICUATOV GTOVG LETOYOVS KOWVMV LETOYDV.

To Awumtikd Zvpfodito mpoorabel va Statnpel pia 1ooppomio peta&d vymAotepwv amoddcemv mov Ha
NTav EPIKTES [Le VYNAOTEPQ EMIMEDA SAVEIGHOV KOt TOV TAEOVEKTNUATOV KOt TNG ac@dAelog Tov Ba mapsiye
L 1oupY| Kot vymg Kepaiataky| B€om.

Ipoacdiopiouds twv vloywv aidv

H eddoyn aio TV yPNUOTOOIKOVOUIK@Y OTOLEI®Y 71OV  Slompaypotedovial oe  gvepyeic ayopég
(xpnuotiompla) (my. mopdyoya, MHeToy€s, opoAoya, opolfaio keedioin), mpoodiopiletar amd TIg
ONUOGIEVOLEVEG TIUEG OV 1GYXVOVV KATG TNV MUEPOUNViID TOV 160 A0YIopoV. [ o ¥PNUATOOIKOVOULKE
oTolyeln evePYNTIKOD YPNOIUOTOLELTAL 1] TN TPOCPOPAG KO Y10l TO, XPTLLOTOOIKOVOLUKE GTotXEln TafnTiKoh

xpnoyomoteitor n Ty {RTnong.

H ebhoyn adio T@V YPMULOTOOIKOVOUIKOY OTOEIOV TTOL 08V OLOMPAYLOTEDOVTOL OE EVEPYEIS ayopég
TPOodIopieTaLl Pe TV XPNON TEYVIKAOV AmOTIUNONG Kot Topadoy®v mov otnpilovtar og dedopéva g
ayopds KOTA TNV 1UEPOUNVIL TOV IGOAOYIGHOV.

H ovopootikn o&io pelov mpoPréyels yio emOQPOAEES TOV EUNOPIKAOV OTOTNCEOV EKTILATOL OTL
mpooeyyilel v mpaypatikn tovg aia. Ot mpaypatikés agieg TV YpNILITOOIKOVOUK®Y DITOYPEDGEMY Y10
GKOTOVG ELOAVICNG TOVG OTIC ETNOLEG OUKOVOUIKEG KOTAGTAGEL, bItoloyilovtan pe Pdon ™ mapovsa aio
TOV HUEAAOVIIKOV TOUEWOKAOV PODV TOV TPOKVLATOVV OO GLYKEKPILEVEG CLUBAGELS YPNCUYLOTOLDVTOS TO
Tpéxov emtoKlo T0 omoio givar dlabéciuo yioo tov Optho yio T ¥pHon TepOUolOY YPNUATOTICTOTIKMV
HECMV.

11
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XT. E&émén Apaotyprotijtov yio to 2009

O ophog XTAENOP yuo to 2009 pocoppolopevos otig véeg ouvinkeg g d1eBvoic ayopdc, mapdAinia pe
TN GTPOINYIKY EMEKTOCNG TOV OE VEEG OYOPEC, BETel MG POCIKEC TPOTEPUUOTNTEG, TNV OTOTEAECHOTIKY
dwaeiplon tov kePaAaiov kivrong, TV mapaymyn BETIKOV TOUEWKOY pOdV KOl TN HEIMON TOV KOGTOVG
TOPOYOYNS Kot AEITOVPYLOGC.

Mo g ayopég g NA Evponng, Pacwn memoibnon tov opidov eivar 01t mopd Tn ocvykpdrnon tov
eMeVOVOEMV TOL TOPOTNPELTOL, VITAPYOVV BETIKEG TPOOTTIKES Yo TEPALTEP® AVENOT T®V PePdimV ayopdc,
ot omoieg evioybovtatl TOG0 and TO CLYKPLTIKO TAEOVEKTILO TOL OVTAEITOL AmO TIG EMEVOVOELS OV EYOLV
NN mpaypatomomBel 660 Kot and TG ovEAYKES AVATTLENG KoL EKGUYYPOVIGUOD TMV OLKOVOLLOY OVTAV.

AvaQopikd e TOoV KAAGO GOANVOLPYEING, 1 TOPOLGO YPMLOTOTICTOTIKY KPIoT G€ OVTIOGTOAY TNg
oTaodOTTOG TTOL dnpovpyel otV évapén véov £pyav, Topovctdlel kol evkoipieg kobdc peydieg
gvepyelokég etarpieg pe VYNAG tapelakd dtobéotpa /Kot VYNAN TETOANTTIKY KavdTTa Bepody OTL N
TAPOVoa PACT) LE TIG XOUUNAEG TYEG XOAVPO/VADA®V ElVOL 1OAVIKT Y10, TV TPAYLOTOTOINCT ENEVOVCEDV.

Télog, N AGPAAELD OTOVG YDPOVG EPYAGING, ) TPOCTOCIO TOV TEPPAAAOVTOC, 1) APUOVIKT GLUPioT pte TV

TOTIKY KOW@VIO KoL 1) SI0PKNG EKTOIOELOT) TOV TPOSOTIKOD cuveXiLovV Vo OmOTELODV ad10TPOYLATEVTOVG
GTOYOVG, APPNKTO GLVIESEUEVOLG [LE TN AEITOVPYiD TNG ETALPELiNG.

12
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Minpogopisg cOp@mva pe to apdpo 4, wap. 7 Tov v.3556/2007
o) AvapOBpwon Tov Metoykov Keparaiov g Etarpeiog

To petoykd kepdioro g Etapiag avépyetar e Evpd 39.413.091,31 dwpovpevo og 96.129.491 kowvég
ovopaoTikéG Hetoyés ovopaotikng atlag Evpd 0,41  exdortn. Oleg ot petoyég sivar eonypéveg mpog
dwmpaypdtevon oty ayopd ofdv  tov  Xpruotwompiov Afnvov, ommv  katnyopio. Meyding
Kegpaiaromoinonc. Ot petoyés e Etatpiog efvar dbreg ovopaotikés pe dikaimpo yneov.

Me Béon 1o katactatikd g Etapiog ta Stkoudpata Kot ol VToXPEDCELS TV LETOY®V etvar Ta akdAiovba.:

o Awaiopa eni tov pepiopatog amd to gtota képdN g Etapiog. To pépiopo kabe petoyng
katafdrieTor otov KATtoxd NG evtog dvo (2) unvov omd v muepounvia g [evikng
SVVEAEDGEMG TTOL EVEKPLVE TIG OIKOVOLIKES KoTooTdoels. To dkaionpa sionpaéng Tov pepicpotog
TapoypAPETAL HETE TNV TOPEAELOT TEVTE (5) €TMV OO TOL TEAOLG TOV €TOVG, KATO TO OMOio
gvékpve T dtavopn tov 1 Fevikn Xvvédevon.

o  Awaiopa Tpotiunong oe Kabe avEnoT LETOYIKOD KEPAANIOL KOl OVOANYT] VEOV LETOYXDV.

o Awaiopa coppetoyng otn Fevikn Zovédlevon tov pHetdyov.

e H 1516mta tov peTdyov cuvemdyeTal avTodikaimg TV omodoyn Tov Katootatikov g Etaipiog
KOl TOV OTOQAGEDV TOV 0pYAVmV TNG, TOL £lval COLP®VESG e avTd Kot To VOLO.

e O petoyéc g Erarpiag etvon adaipeteg ko 1 Etarpia dev avayvopiler mapd povo €vav koplo
K6@0e petoync. Orot ot 0dtaPETMS GLYKVPLOL HETOYNG, KAOMDG Kot eKeivol Tov €xovv TV emKapmio
N v Y Koptotnta ovtg, aviimmpocmnevovtal ot ['evikny Zovélevon and évo povo Tpdomno
7ov opiletat omd aVToHE KATOTLY GVUPOVING. Xe TEPITTMON SUPOVING 1| LETOYN TOV AVATEP® OEV
OVTITPOCMTEVETAL.

o Ot pétoyot dev evéyovtal TEPAV TOL OVOUOGTIKOD KEPAANIOV KAOE LETOYNG.

B) Mepropropoi oty perafipacn peroydv e Etapiog

H petofifoon tov petoxydv g Etapiog yivetor 0nmg opilet o vopog kat dev veiotavtol TEPLoPIcUol oTn
petafifacn and to Kataotatikd g,

v) INROVTIKES APEGES 1] EPPECES CVPUPETOYES KATH TNV £vvold ToVv dpBpwv 9 £ 11 tov N 3556/2007

O1 onpoavtikég (Gve tov 5%) cvppetoyés v 31/12/2008 (Gpeceg ko EpLEsES) SLOHOPPMOVOVTOL OG EENG:

e BIOXAAKO ALE. : TTocootd 64,93% TV SIKOU®OUATOV YREoL Kot T0600Td 64,93% Tov
HETOYIKOD KEPOAOiov.

0) MeToyég TopEYovoeg E101KA SIKOLAOPATO, ELEYYOV
Agv voiotavton petoyés g Etapiog mov mapéyouv 6toug Katdyous Toug 101KA SIKOLDLATA EAEYYOV.
g) [lepropropoi 670 dwkaiopa YiEov

Aev tpoPAiénovtar 610 Kartaotatikd g Etaipiog meplopiopoi Tov Sikaidatog Yieov Tov amoppéovy and
TIG petoyég e. Ot kavoveg tov Kataostatikov g Etaipiag mov pubuilovv ta (ntipota e wneoeopiog
neptiapPavoviol oto dpbpo 24 avtov Kot avapépovy ta eENG :

o Kdabe petoyn mapéyet dikaimpo poag yneov ot [evikny Zovédevon.

e Ot pétoyol ywo. vo amoKTNoOVY JIKOU®UIE TopacTdcems otn [eviki ZuvELevot), LITOYPEOVVTAL
TovAdyotov mévte (5) MUépes TPV omd TV MUEPO CLVESPLACEDMSG TNG VO TPOGKOUICOVV GTa
vpaoeio g Etapiog PePaioon tov Kevipikod Amobemmpiov ABnvov mept tov apiBpod tov
LETOYDV TOL €VOL KOTOY®PNUEVES GTO GVOUA TOVG Kol TN OECLEVCT TV LETOYDV QLTAOV LEYPL
mv nuépa g Fevicng Zvvérevong. Méoa oty 10 Tpobeopio mpénel va mpookopifoviol ota
ypaoeio tng Etatpiog kot ta mAnpegodoia Tov avIumposhn®yv Tmv HeETOY®V.
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oT) Zopgavieg peta&b Tov Metoyov g Etapiag

EE 6cov eivar og Béon va yvopilelt 1 Etapio dev vpiotavrol coppovieg Hetdy@v ot 0moieg cuvETHyovToL
TEPLOPIGHOVS 6TN peTaPifooT TOV HETOYDV TNG N OTIV AOKNOT TOV SIKOOUATOV YHPOV TOV ATOPPEOVY
ond TG LETOYEG TNG.

) Kavlives O10p1opod KOl OVTIKOTAOTAGNS NEA®V AotknTikov Xvppoviiov kor Tpomomoinong
KUTOOTATIKOV

Ot kavoveg mov mpoPAémoviol amd to Kotaotatikd tng Etoipiag tdéco yio to dopiopd Kor yuw v
QVTIKOTAGTOOT UEADV TOL Atlotkntkoy g XvpPoviiov 600 KOl Y@ TS TPOTOTMOUWCELS TOV, OLV
Srapopomolovvrar amd to TpoPremdpeve tov KN 2190/1920.

1n) AppoddtnTa Tov ALOIKNTIKOY ZopfovAiiov yia TV £K6061) VEQOV 1] Y10 TV 0Yopd 101V PeEToO OV

Sopepova pe tig datdéelg Tov apbpov 13 mapdypaeog 1 tov K.N. 2190/1920 to apbpo 6 mapdypopog 1 tov
Koataotatikov opilel 611, £vT0g TG TPMOTNG TTEVTAETIOG amd TV cvotacn G Etaipiag 1 evtog meviaetiog
amd v amogacn g Levikng Zovélevong mov ekympel tétoto dikaimpo, to Atokntikd Zvpufodilo pe
amoPacn Tov wov AapPdvetor pe mAsloyneia tav dvo Tpitev (2/3) tov cuvOloL TOV PEA®Y, dvvaToL VO
avEAVEL €V OA® M €V LEPEL TO LUETOYIKO KEPAANLO LLE EKOOGT) VEDV LETOYDV KATH TOGOV Ol LEYOADTEPO TOV
petoytkod Kepoiaiov mov £yel katafAndel apyucd 1 Tov petoykod Kepoiaiov mov &yel katafAndel katd
™V MUepounvio. ANYNg g oyeTKNG omdeaong and ™ Ievikn Zvvédevon. H avetépo efovoia Tov
Arowntikod Zoppoviiov dvvararl va avavedvetar omd ) [evikn Zuvédevon yio ypovikd Stdotnpa 1o onoio
dev vrepPaivel o Tévte (5) £t1). O AVENCELG AVTES TOL HETOYIKOV KEPAANIOV JEV OMOTELOVY TPOTOTOGELS
tov Kotoototikov.

To Awuntikd Zvpfodio pmopet vo mpofaivel oty ayopd 13iov HETOYdV HLOVO GTO TANICIO UTOPACNS TG
I'eviknc Zvvéhevong mov £xel AneBel cuppova pe to dpbpo 16 map.5 mg 13 tov KIN. 2190/20.

Kat’ epapuoyn mmg map. 9 tov apbpov 13 tov K.N. 2190/20 kot g amopdoemng ¢ ['evikng uveledoemg
™mg 26/6/2002, 1o Atowkntikd Zvppovio g Etapiog xatd to uive Askéufplo tov etdv 2006 g kot
2013 av&avel 1o petoyikd kepdiaio g Etaipiag, yopic tpomomoinon tov KaTaoTatikod e, £K6idovTag
véeg petoyég oto mAaicto viomoinong Ipoypaupatog Iapoyng Awaopdtov Ipoaipeong (Stock Option
Plan) mov evékpive 1 010 Tevikr Zovérevon, Aentopept| oTolyElo TOV OTOIOV CVAPEPOVTAL BTNV CNUEIDON
18 g etfolog owovopukng €xbeong tov 2008.

0) Znpoavrikég cop@ovieg mov TiBevtor 6g 160, TPOTOTOOVVTAL 1] AMjYOVV 6€ TEPinTOOoN aAlayng
eLEYY OV

Ot ovpBdoeic tpanelikadv daveiwv t6co ¢ Etaplog 660 kot tov etapidv mov meptiapupdvoviol oty
gvomoinon, yw Tig omoieg yiveran pvela otn onueioon 20 ToV €TNCLOV OKOVOUIK®OV KATACTACEWV (OF
gvomompévn Paon, €253 ek. pokporpobeoung, kot €280 ek. Bpoyvmnpodecung didpkelac, kal e eninedo
etatpiag €110 ek. pakpompdbeounc, kot €88 ex. Ppoyvmpobeoung didpkelag) mepthopufavovy prTpo
aALoyfg EAEYYXOL 1) OTtOl0 TAPEYEL GTOVG OLLOAOYLOVYOVE SOVEIGTES SIKAUMLLO TPO®PNG KTy YEAING TOVG.

Agv voiotavtol GAAeg cLUE®Vieg ol omoieg Tibevtol og oYY, TPOTOTOOHVTINL 1| ANYOUV Ge TepimTmon
aAloyng otov Edeyyo g Etarpiag.

1) Zopeavieg pe péin Tov Atotkntikov Xvppoviiov 1| 10 tpocommiké g Etapiag
Agv vtdpyovv cuopemvieg g Etapiag pe péhn tov Aoikntikod ZupfovAiiov g 1 [LE TO TPOSHOTIKS TNG Ot

omoieg va pofArémovy v katafoln amolnuinong Wikd og mepintoon mopaitnong N amdAvong yopig
Baoyo Adyo 1 TEpLOTIGHOD TG ONTeiog 1] TG aTAcYOANONG TOVG.
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I'."Ex0eon EA&yyov Ave€aptntov Opkotov Eleykt) Aoyiom)
IIpog tovg Metdyovg g ZIAENOP BIOMHXANIA KATEPI'AZIAX XIAHPOY A.E.
"Ex0gon eri tov Owovopikav Katastdoeov

EAéyEape TIGC ouvNUPEVEG ETOIPIKEG KOL EVOTOMUEVEG OIKOVOMIKEG KoTootdoels e ZIAENOP
BIOMHXANIA KATEPT'AXIAY ZIAHPOY A.E. (n Etaipeia), mov amoteAovvtol amd TovV €TapKo Kot
gvomoumpévo wworoyopd g 31 Aekepppiov 2008 kot TG KOTOGTACELS OMOTEAECUATOV, HETAPOADV 13iwV
KEPAAQI®V KOl TAUELNKOY pOMV TNG XPNoE®S mov EAnée v nuepounvia avt, Kabmg Kot tepiinym tov
ONUOVTIKAV AOYIGTIKOV TOATIK®OV Kot AOITEG EMEENYNLOTIKES O UELDCELS.

Ev0vvn Avoiknong Yo tig Owovopkég Kataostaoelg

H Awiknon g Etapeiog €xet v €uBdvn ywo v katdption kot €0A0yn mapovsioasn avtdv Ttov
OLKOVOLIK®V KOTAoTACE®MV cVppova pe ta Aebvr| IIpdtuma Xpnpoatootkovoukng Avoaeopds, 0nmg avtd
&yovv vioBetOel omd v Evponaixn Evoon. H evbovn avt) nepthappdvel to oyedacuo, v epapuroyn
Kot SlTPNOT GLUGTHUOTOS ECMTEPIKOD EAEYYOL TOL QPOPA OTNV KATAPTION Kot €OAOYN TOPOLGINCN
OLKOVOIKAY KATAGTAGEDV, OTOAAAYUEVOVY amd 0VG1dOT avokpifela, mov opeidetar oe andtn 1 Adbog. H
€vhvVN ot TEPAapPAvEL ETioNG TNV ETAOYY KOl EQOPLOYT KATUAANA®Y AOYIGTIKOV TOAMTIKGOV Kol TN
OEVEPYELXL AOYIOTIKMV EKTIUNCEMV, TOL EIVOL AOYIKES Y10 TIG TEPIOTACELC.

Ev0vvn Eleykti

Auc pog guBivn etvor 1 EkEpaon YVOUNG €L QVTAOV TOV OIKOVOUKOY KOTAGTACE®V, Le Pdon tov EAeyyo
pag. Atevepynoape tov Eheyyxo copemva pe ta Atedvr Edeyktucd Ipoétvna. To mpdtuma avtd amoitody
CUUUOPO®ON KOG LE TOVG KOVOVEG dEOVTOAOYIOG KOl TO GYESIOCUO Kol OIEVEPYELD TOV EAEYXOL HOG LE
oKomd TV amdKINon €0AOYNG JWGPAAIONG Y TO KOTA TOGO Ol OWKOVOUIKEG KaTaoTdoels eivol
amoAAOYLEVES ad 0LGLDON ovakpifeta.

O éheyyog meprhopavet T Slevépyeto SLOIKAGLOV Y10l T CUYKEVIPWOOT] EAEYKTIKOV TEKUNPI®V, OYETIKE [LE
TO. TOGA KOl TIG TANPOPOPieg OV TePIAAUPAVOVTOL OTIS OIKOVOMIKEG KotaoTdoels. Ot dladikacieg
EMAEYOVTOL KATG TNV KPIoT TOL EAEYKTH KOl TEPLAUPAVOLY TNV EKTIUNGT TOL KIWIHVOL  OVGIMOOVG
avaKkpiPelog TOV OIKOVOUIK®OY KOTOoTAcE®Y, AOY®m amdtng 1 AdBovg. Ta v extiumon tov KvdHvvou
aUTOV, 0 EAEYKTNG AaUPAVEL VITOYT TO CUGTNUN ECOTEPIKOV EAEYXOL TOV OPOPO OTNV  KATAPTION KOl
€0A0OYN TOPOVGINOT TOV OIKOVOLUK®DV KOTOOTACE®DY, UE GKOMO TO OYESCUO KATAAANA®V EAEYKTIKGOV
SLOBIKACIAV Yol TIG TEPICTACELS, OAAL O)L Yo TNV EKQPOCT YVOUNG ML TNG  OMOTEAECUATIKOTNTOS TOV
CLOTHHOTOG €0MTEPIKOD eAéyyov g Etaipeiac. O éheyyog mepropfdver emiong v a&loAdynon g
KATOAAAOTNTAG TOV AOYIOTIKOV TOMTIKGOV OV €PAPUOGTNKAV Kol TOV €OAOYOL TOV EKTUUNCEDV TOL
gywoav amd ) Awoiknon, koBdg kot aflodldynon TG GLVOAKNG TOPOVCINCNG TOV  OIKOVOUK®OV
Kkataotdoswv. Iliotevovpe OTL TO EAEYKTIKO TEKUNPLO 7OV EYOVUE GULYKEVIPAOOEL €lvol EMOPKN Kot
KOTAAANA Yo T Bgpedioon g yvoung pog.

I'vopn

Kotd ™ yvoun pog, ot GUVNUUEVEG ETOIPIKES KOl EVOTOMUEVES OIKOVOMIKEG KOTAOTAGES Topovstdlovv
ghloya omd KAbe ovo1MON Gmoy™ TNV OKOVOUIKY Katdotacon tng Etaipeiog ko tov Opilov katd v 31
Agxepfpiov 2008, tn ¥pNUATOOIKOVOLIKT) TOVS EMIG0CN KO TIG TOUEINKEG TOVG POEG YLoL TN XPpNHon Tov EAnée
™V nuepopnvia avt ovppova pe to Atebv Ilpodtuma Xpnpotoowkovopukng Avagopds, 6nwg avtd Exovv
vioBemBei and v Evponaixr Evoon.
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Avag@opa eni Alhov Nopikav Ogpdrov

EmoAnbedoape ™ ovppovie kot v avtiotoiynon tov mepieyopévov g ‘ExbBeong tov Atokntikod
SupPovMov LE TIG CUVNULIEVEG OIKOVOUIKEG KATAOTAGELS, 6T0 TAaicla Tav opldpevev amd ta dpbpa 43a,
107 ko 37 tov K.N. 2190/1920.

Abnva, 30/3/2009

PRCEWATERHOUSE(QOPERS

IIpdugyovwtepyaovcKovmepg

Avdvoun ereyktikn Etaupeio O Opkatog Exf?YKTﬁG'AOYIGTﬁG
Opxotol Ereyktéc Aoyiotég Zovpumng Anunpng
AM XOEA 113 AM XOEA 1689
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Ieoloywopdg

ENOIIOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
IToad. e Evpcd Inpu. 31/12/2008 31/12/2007 31/12/2008 31/12/2007
ENEPTHTIKO
Mn KUKALOQOPOOY EVEPYNTIKG
Owonedo & Krtipia 6 263.987.369 253.021.021 59.719.234 60.764.437
Mnyavoroyiog E€omhiopog 6 469.774.095 429.636.500 83.924.307 88.311.182
Aowmd Evedpota mdyo 6 67.220.007 101.990.441 4.838.853 3.018.345
Abla neprovoakd otoyeia 6 951.546 600.940 109.073 167.935
Enevdioeig o€ Guyyeveis emysipfioelg 8 30.584.715 29.625.176 9.082.992 9.070.812
Enevdioeig oe Buyatpikég emyeipioeig 9 - - 203.318.871 195.269.484
Xpnuotootkovoptkd otoyeio drdéoia Tpog TdAnon 10 1.485.009 1.540.954 1.354.368 1.372.340
AvoPorAOpeves QOPOLOYIKEG ATOUTOEG 12 133.198 1.277.027 - -
Tapayoyo 15 181.859 1.122.708 181.859 585.828
Aomég amonthoElg 14 4.576.130 4.288.946 3.861.428 1.452.683
838.893.928 823.103.713 366.390.985 360.013.046
Kvukhogopovv evepyntikéd
Amo0épata 13 391.394.682 390.462.204 85.306.169 86.365.928
Epmopiiég kot Aouég amaitnoetg 14 343.789.471 287.952.713 222.454.729 208.721.277
Anatioeig ond dopo Ercodipatog 14 2.369.715 - - -
Zroyyeio un KUKAOQOPOHVTOG EVEPYNTIKOD TPOG TOANOT 7 - 3.918.560 - -
Tapayoyo 15 3.324.973 1.549.428 - -
Xpnuarookovopkd ototyeia oe ebAoyn a&io HEC® AMOTEAEGHATMY 1 48.537 106.737 - -
Topewakd drabéctpa Kt 16odOvapo 16 35.420.254 37.201.099 8.895.037 5.068.688
776.347.632 721.190.741 316.655.935 300.155.893
ZOV0LO EVEPYNTIKOD 1.615.241.560 1.544.294.454 683.046.920 660.168.940
TATA KE@AAAIA
Idr0 KEQGLONAL BTOIOPEVE GTOVG PETHLOVG
Metoyikd Kepaiaio 17 39.413.091 39.413.091 39.413.091 39.413.091
AmoBepatikd vrép o aptio 17 120.046.867 120.046.867 120.046.867 120.046.867
ZovorhoypaTikég Stopopég evomoinong Eévev Buyatpikdv -2.154.242 -1.047.831 - -
Aowd anoBepatikd 19 98.216.837 100.924.409 56.469.933 55.394.586
Képdn/ (Enpiée) eg véov 328.717.858 315.209.094 113.672.671 78.259.259
Tovoko 584.240.411 574.545.630 329.602.562 293.113.803
Awkardpoto peroyneiog 112.520.630 146.839.959 - -
XOvoro Winv keparaiov 696.761.041 721.385.589 329.602.562 293.113.803
YIIOXPEQXEIZ
MoxkporpbOsopsg vIoyped
Adveio 20 252.561.628 327.100.072 110.000.000 188.000.000
Tapaywyo 15 379.178 264.002 - -
AvoolrOpEVEG POPOLOYIKES VTOYXPEDCELG 12 58.486.846 65.049.875 19.608.853 23.261.546
Yoypedoelg mapoydv mpocmmkol Aoym ££680v amd TV vanpecio 4.992.436 4.936.711 1.622.906 1.486.873
Emyopnynoeig 23 12.957.405 13.972.672 302.647 382.284
TIpoPAréyelg 25 4.495.838 6.544.798 266.629 194.258
Aowmég HaKpompOdeceg VIOYPEDTEG 24 817.448 108.631 - -
334.690.780 417.976.761 131.801.035 213.324.961
Bpayvrpo0copsg voypedosig
TIpopunOevTéG Ko AOITEG VIOXPEDGEG 24 264.428.687 186.160.599 116.486.341 73.994.407
Yrnoypéwon omd opo e16odNNaTog 24 18.929.635 16.153.048 16.565.430 6.864.741
Adveio 20 280.287.709 199.134.085 88.444.196 72.648.215
Aowég BpoayvnpdOespeg xpnHOTOdOTNOELG 6.194.998 - - -
Yroypedoeig amd ypnpatodotikés rebooetg 21 640 16.363 - -
Tapaywyo 15 10.802.817 1.298.685 - -
Y1oypedoeis Tapoydv Tpocmmkol Aoym e£680v amd TV vanpecio 513.195 1.160.365 147.356 222.813
TlpoPréyeig 25 2.632.057 1.008.960 - -
583.789.739 404.932.105 221.643.323 153.730.176
ZOV0L0 VTTOYPEDCEOV 918.480.519 822.908.865 353.444.358 367.055.137
ZHvoLo 13i0V KeQuAUi®OV Kol VTOYPEDGEMY 1.615.241.560 1.544.294.454 683.046.920 660.168.940

Ot onuewdoelg ot oeAidec 24 €wg 73 omotelolV OvVATOGTAGTO HEPOS OLTMOV TMV  OWKOVOMKAOV
KOTOOTAGEWY.
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Kataotaon Anoterleopdrtov

Tood. oe Evpad

HNoMosig

Koéotog [ToinBéviov

Mewkté Képdog

‘E€oda d1dbeong

"E&oda dtoiknong

Aownd £€60da eKpETAAAEVONG

Aowd £Eoda expetdAievong
Amoteriopata EKPETAAAEVONG
XpNUOTOOIKOVOLIKE £5050
Xpnpotookovopkd ££0do
"Ecoda and pepiopato

Képdn/ Znuég coppetoydv

Képdn/ Znuég omd ovyyeveig emyeprioeig
Képon mpo gépav

DoOpog e160dHATOG

Ka0apd képdn xpiong omé coveiopeveg
dpusTNPLOTTES

Kotavepnpéva oc @
Met6y0vg ™G HnTpIKNG
Awondpato petoyneiog

Képon ava peroyn mov avaroyovv 6Tovg petdyovg
NG UNTPIKNG YO TNV TEPi0do (ekppacuéva oe €

avé petoyn)
Baocwd
Meopéva

Inp.

5
26

26
26
30
30
30
28
28
30

29

36
36

ENOIIOIHMENA ETOIXEIA ETAIPIKA STOIXEIA
12pijves éog 31/12/2008 ';5;‘;7;;‘;’:‘,’; 12pijves fog 31/12/2008 '321"/'1"272050‘?
1.713.440.625 1.390.039.325 418.160.755 394.692.772
-1.469.083.896 -1.099.982.005 -387.877.071 -326.344.375
244.356.729 290.057.320 30.283.684 68.348.397
-123.254.932 -108.324.303 28.732.914 23.754.319
-38.426.723 -38.837.884 -15.889.670 -15.188.024
26.387.405 27.775.628 17.778.257 16.186.659
27.359.297 -9.879.575 -15.701.400 -12.920.539
81.703.182 160.791.185 -12.262.042 32.672.173
5.460.906 3.682.168 104.235 54.749
-43.296.701 29.015.547 -14.457.299 -12.395.570
85.932 96.175 103.986.250 18.144.728
-130.065 1.902.016 732.988 -1.431.283
3.590.392 1.051.456 - -
47.413.645 138.507.453 76.638.157 37.044.797
-15.359.231 26.661.889 -15.814.048 -8.921.005
32.054.414 111.845.563 60.824.109 28.123.791
29.259.529 91.637.778 60.824.109 28.123.791
2.794.885 20.207.785 - -

32.054.414 111.845.563 60.824.109 28.123.791

0,304 0,954 0,633 0,293

0,304 0,952 0,633 0,292

Ot onuewdoelg ot oeAideg 24 €w¢ 73 omoTeEloVV OVOTOGTAGTO HEPOS GVTMV TMV  OKOVOLK®OV

KOTOOTACEDV.
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31 Aekepfpiov 2008

Kataotaon Metaforov Idiov Keparaiwv

Tlood oe Evpad

Ynérouro otig 1 Iavovapiov 2007
ZovardhoypoTikéG Slopopég

Képdog / ({nué) mov avayvepictnke dpeca ota ido
KeQaLona

KoaBapod képdog ypnong

Z0VOAO avayveopIopévon kabapod képdovg xpriong

"Exdoon petoykol kepaiaiov / (peiwon)
Avénon - peiowon % cvppetoyig oe Buyatpikég
Metagpopd ce amodepaticd

Mépiouo

Yrohrowro oTic 31 Askepfpiov 2007

Ynorowro ot 1 Iavovapiov 2008
ZOVOALOYHOTIKEG S10QOPES

Képdog / (Enud) mov avayvopictnke aueca ota ido
KeQaloo

KaBapd képdog ypfiong

ZOvoro avayveplopEVoy Kabapod kEpSovg xprong

"Exdoon petoykol kepaiaiov / (peiwon)
Metafors} % coppetoxis o Buyatpikés
Metagopd ce amodepaticd

Mépiopo

Ynéhouro otig 31 Aekepppiov 2008

ETAIPIKA XTOIXEIA

Ynérouro otig 1 Iavovapiov 2007

Képdog / ((npud) mov avayvepictnke Gueca ota idio
KePAAao

Kabapd képdog xpriong

ZHvoro avoyvepiopévou kabapod kEpdovg xpriong
"Exdoon petoytkov keparaiov / (peimon)

Metoagpopd oe amodepaticd

Mépopa

Ynérormo otig 31 Askepppiov 2007

Ynérouro otig 1 Iavovapiov 2008

Képdog / (Enuid) mov avayvopictnke dueca ota idio
KEPAAaoL

KaBapd képdog ypnong

Z0VOAO avayveOPIoHEVOL Kabapol képdovg xpriong
Metagopd og anobepaticd

Mépioua

Ynérormo otic 31 Askepppiov 2008

AT03136pEVa 6TOVG PETOHOVG TNG UNTPIKIG Akadpato Tivoro Idiov
Metoyikéd ynei Kepahai
KeQPararo &
AmoBgpatiko Ao Anotehiopata £1g
Ynép To Aptio omofspaTiKg véov Tovoro
159.024.522 91.148.998 239.253.058 489.426.578 128.204.673 617.631.251
- -705.999 - -705.999 -55.977 -761.976
- -1.573.953 - -1.573.953 -434.451 -2.008.403
- - 91.637.778 91.637.778 20.207.785 111.845.563
- -2.279.951 91.637.778 89.357.827 19.717.357 109.075.184
435.436 - - 435.436 234.160 669.596
- -583.500 19.910.997 19.327.498 3.645.377 22.972.875
- 11.591.032 -11.591.032 - - -
- - -24.001.708 -24.001.708 -4.961.608 -28.963.317
435.436 11.007.532 -15.681.743 -4.238.775 -1.082.071 -5.320.846
159.459.958 99.876.578 315.209.094 574.545.630 146.839.959 721.385.589
159.459.958 99.876.578 315.209.093,94 574.545.630 146.839.959 721.385.589
- -1.106.411 - -1.106.411 -371.723 -1.478.134
- -5.226.620 - -5.226.620 -1.361.774 -6.588.394
- - 29.259.529 29.259.529 2.794.885 32.054.414,0
- -6.333.032 29.259.529 22.926.497 1.061.388 23.987.886
- - - - 61.356 61.356
- 551.045 10.249.612 10.800.657 -29.976.295 -19.175.637
- 1.968.004 -1.968.004 - - -
- - -24.032.373 -24.032.373 -5.465.780 -29.498.152
- 2.519.049 -15.750.764 -13.231.716 -35.380.718 -48.612.433
159.459.958 96.062.596 328.717.858 584.240.412 112.520.630 696.761.042
159.024.522 54.027.373 75.592.051 288.643.946 - 288.643.946
- -87.662 - -87.662 - -87.662
- - 28.123.791 28.123.791 - 28.123.791
- -87.662 28.123.791 28.036.129 - 28.036.129
435.436 - - 435.436 - 435.436
- 1.454.875 -1.454.875 - - -
- - -24.001.708 -24.001.708 - -24.001.708
435.436 1.454.875 -25.456.583 -23.566.272 - -23.566.272
159.459.958 55.394.586 78.259.259 293.113.803 - 293.113.803
159.459.958 55.394.586 78.259.259 293.113.803 - 293.113.803
- -302.977 - -302.977 - -302.977
- - 60.824.109 60.824.109 - 60.824.109
- -302.977 60.824.109 60.521.132 - 60.521.132
- 1.378.324 -1.378.324 - - -
- - -24.032.373 -24.032.373 - -24.032.373
- 1.378.324 -25.410.697 -24.032.373 - -24.032.373
159.459.958 56.469.933 113.672.671 329.602.561 - 329.602.561

OL onuewdoelg ot oeAideg 24 €w¢ 73 omotelolV OVOTOGTAGTO UEPOS GVTMV TMV  OKOVOK®OV

KOTOOTACEDV.
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31 Aekepfpiov 2008

Koatdotaon Tapswokov Poov

Inp. ENOITOIHMENA XTOIXEIA ETAIPIKA ETOIXEIA
Tood. oe Evpcd 1/1 émg 31/12/2008 1/1 émg 31/12/2007 1/1 émg 31/12/2008 1/1 £éwg 31/12/2007
Toperokig poig amd Aertovpyikis dpasTnproTnTeg
Topeakég poss amd AETovpyIKeg dpacTnNPOTTES 31 173.098.988 136.193.739 27.164.948 22.086.637
Karopinbévreg toxot -44.034.342 -27.739.933 -15.059.770 -11.751.879
Karopinbeic popog eicodnpatog -23.291.294 -37.248.318 -6.864.740 -18.698.509
Kofapéc Tapsiakic poig and Aertovpyikés dpastnpoTnTeg 105.773.352 71.205.487 5.240.438 -8.363.751
Toperokég poig amd emevdvTIKEG dpacTnproTnTeg
Ayopég EVEMUATOV TEPLOVCLIKAV OTOEIOV 6 -73.475.219 -104.491.564 -10.512.766 -21.625.204
Ayopég GOV TEPIOVOLAKOV CTOLEIOV 6 -261.625 -586.831 - -
Toloeig evedpotmv tayiov 31 1.432.673 2.479.898 14.925 68.840
TlwAnoeig cuppeToxdV - 36.265.969 - -
Mepiopata siompoydivia 30 1.234.096 1.428.984 103.986.250 15.548.302
AyOpa pNHOTOOIKOVOUIKMV TEPLOVGLUKMY GTOXEIMV S1BEGI®VY TPOG ThANGN 10 - -7.323 -7.323
TToMGELG XPNHATOOIKOVOLIKDY TEPIOVCIOKOV GTOlEIOV Slabéciumv Tpog mdAnon - 28.686 - -
TIdANGN XPNHOTOOIKOVOLIKGOV TEPIOVGLAKGOV GTOEI®V 6€ 0A0YN o&ia pécm
OMOTEAECPATOV 11 - 278.329 - -
Toxot mov elompdydnkav 4.530 - - -
AvEnon - e&oyopd cuppeToyg o€ GLYYEVEiG -12.180 -4.345.360 -12.180 -3.126.533
AvEnon - e&ayopd cvppeToxng oe OuyaTpikég -19.175.114 -10.000 -30.004.394 -1.917.409
Emiotpogi kepadaiov Quyatpung - - 21.239.893 12.158.100
Aowd - 8.408 - -
KaBapég tapcriaxis poés umd emevdvtiné dpactnprotnreg -90.252.839,48 -68.950.804 84.711.728 1.098.774
Toaperokig poig amd ypnporodotikis dpuctnproTnreg
"Exdoom KoV petoxdv 17 - 435.436 - 435.436
Mepiopata TAnpwbévia oe petdyovg g unTpikig -24.026.033 -23.996.954 -24.026.033 -23.996.954
Advero avoAnebévto 727.376.425 335.186.562 134.000.000 130.464.931
Amominpoui daveispon -720.761.245 -288.073.330 -196.204.019 -97.431.818
Metaforég kepohaion ypNpoTodoTikdV ebdoemy -15.723 -2.011.445 - -
Mepiopota mAnpodévia oe ducondpota petoyneiog -5.727.302 -6.531.445 - -
Eionpaén emyopriynong 23 74.263 - - -
Ewonpdéers amd avénon petoyikod keparaiov (avoroyio peoyneiog) 61.356 234.160 - -
Aowd 28 5.456.376 2.559.932 104.235 54.749
KafOapéc Tapsriakic poig amd ypnpatodotikis dpactnprotreg -17.561.881 17.802.915 -86.125.817 9.526.343
Kabapn (peioon)/ adénen oto topsrakd drediopa kar 16odovapa -2.041.369 20.057.599 3.826.349 2.261.366
Tapewkd Swbécipo oty apyn ™S xpiong 16 37.201.099 17.616.636 5.068.688 2.807.322
ZOVOALOYHOTIKEG SLPOPEG OTOL TUHELKE dLaBEGILAL 260.523 -473.135 - -
Tapswokd Sradécipa 6o TEhog TG YPIONS 16 35.420.254 37.201.099 8.895.037 5.068.688
Abnva 29 Maptiov 2009
(0] (0]
IIpdedpog AZ AtevBivov Zopfoviog Owovopikog Atevfuvtg
Koleapévilog Mrihoc Natong Kov/vog
I'empyrog SaphvToc AP. AAEIAY 0039960
A.AT © 147183 AAT 11998326 A’ TAEHX

O1 onpewwoelg ot oelidec 24 éwg 73 amotelodV OVOTOCTOCTO WEPOG OVTMV TAOV OIKOVOUIKAOV

KOTOOTACEMV.
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BIOMHXANIA KATEPTAIIAL

1 Tevikég ITAnpoopisg

Ot TopoHGEG OIKOVOUIKES KATOGTAGELS TEPIAAUPAVOVV TIG ETHGIEG ETOUPIKEG OLKOVOUKES KOTAGTAGELS TG
YIAENOP BIOMHXANIA KATEPI'AXIAY XIAHPOY A.E. (n «Etoupion) kot Tig €T01EC EVOMOMNLLEVEG
owovoukég Kataotdoelg e Etapiog kot tov Buyatpikadv g (pali o «Optiogy), ot omoieg vokevToL o€
&ykpion and ) Taktie) [evikn Xvvékevon g etaipiog 1 omoia Oa cvvedpidoet tnv 16/06/2009.

Ot kuptotepeg dpactnpiotreg tov Opilov eivar 1 Prounyovikny emnefepyacio Kot epmopio TPOIGVTOV
G131 pov Kot YaAvpo.

O Ophog dpaotnprontoteitar oty EALGSa, oty evpitepn meproyn tov Boikaviov kot Evpodmng kabmg
Kot oTNV Apeptkn Kot ot petoyég g Etaplag dwompaypotedovral 6to Xpnpotiotipo Adnvav. O dphog
YIAENOP givar péhog tov opidov BIOXAAKO.

H Etopia edpever oty EAlGda, Noud Attikig, oto Afupo ABivag, oty 006 Mecoyeiov 2-4. H
niektpovikn dievBvvon g Etoupiog etvon www.sidenor.gr.

Ot owovopukég kataotdoels £xovv eykplel mpog dnpocigvon and 1o Atokntikd ZvpfodAilo g etanpiog
mv 29/03/2009.

2 Zovoyn InNpovTiKOV AOYIGTIKOV ApPYOV

Ot Baockég AoyioTikég TOMTIKEG oV €xel €pappocel 0 Opidog Kotd Tn oOVIon avTdV TOV £TNCLOV
OLKOVOLIKMV KOTAGTAGEMY TEPLYPAPOVTOL TaPAKAT®. Ot TOMTIKEG AVTEG EYOVV EQPUPLOCHEL [LE GUVETELN OF
OAES TIG XPNOELG TOL TOPOLGLALOVTAL.

2.1 Néo nplétvna, EPpuUNVEiES KAl TPOTOTOIN O VPLGTAREVOV ALEOVOV AOYIGTIKAOV
Hpotimtemv

SVYKEKPIUEVE VEQ TTPOTVTO, TPOTOTOIGELS TPOTOT®Y Kot dlepunveieg €yovv ekdobei, ta omoia eivar
VIOYPEDTIKA Y10 AOYIOTIKEG YPNOELG 7OV EEKIVOUV KOTG TN Oldpkeln TG mopodoag ypiong 1
petayevéotepa. H extipmon tov Opilov oyetikd pe tv emidpacn omd TNV €QopUOY] GLTOV TOV VEQV
TPOTOTTOV KOl SLEPUNVELDY TAPATIOETAL TAPAKAT®.

[Ipbdtuma vroypemTika yio tn ypnon 31 Askeufpiov 2008

AAII 39 (Tpomomoinon) «Xpnuotooikovopka péca: Avayvopion kot Empérpnon» kor AIIXA 7
(Tpomomoinon) «XpNUaTOOTKOVOUIKA péca: I'voctomomjoeic» - Enravatagivopnon
YAPTNHOTOOLKOVOHIK®V pEGmV (Qupuoletar petoyevéstepo omd v 1" Toviiov 2008)

H rtpomomoinon emutpémel o€ L0 OWKOVOUIKY] OVIOTNTO VO  ERMOVOTOSWVOUNCEL [N Tapdymyd
YPNLOTOOIKOVOUIKG oTotyein (Le e&aipeon doa KotnyoplomomOnkay and tnv enygipnon oty gvAoyn aio
HECH TOV OTOTEAEGUATMV KOTO TNV 0PYIKT] TOVG AVOyVAPLOT)) OE OLOPOPETIKT KATNYOPio, Otd TNV «ELAOYN
a&lo HEc® TV amoTEAECUATOVY O GUYKEKPLUEVEG Tepittoelc. H tpomonoinon, eniong, enttpénel o€ puo
OLKOVOLIKT] OVTOTITO, VO LETAPEPEL OO TNV KaTnyopio «AtaBéciio Tpog TOANCT» TV Katnyopio «Advelo
Kot ATOUTNOEI €va YPNIOTOOIKOVOIKO oToLElo mov Bo pumopovse vo mAnpel Tov opiopd «Advelo Kot
Amnartiogigy (edv dev eixe katataybel wg StaBEcIL0 TPOG TOANGN), EPOGOV 1| OLKOVOLKT OVTOTNTO, EYEL TNV
mpodheon Kot TV SuvaTOHTNTO VO SKPOATICEL TO €V AOYM XPTLLOTOOKOVOLIKO 6TotXelo oto yyOg péAlov. H
TOPUTAVE Tpomonoinom dev Ba £xel Kapio ETINTOON GTIG OKOVOUIKES KOTAGTAGELS TOL Opilov.

Atepunveiec vmoypewtikéc yia tn ypnon 31 Askeufpiov 2008

AEEXII 11 - AIIXA 2: Xvvariayég Ioiov Metoy®v Opilov (spapudleton ya Tic £moteg Aoylotikég
mePLOdovC o Egktvolv v N netd v 1" Maptiov 2007)
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H Sepunveio dwwocaenvilel tov yeiptopd o€ TEPWTMOGELG OV Ol VIOAANAOL piag Buyotpikng etotpeiog
Aappavoovy petoyég tng untpikng etaipeioc. Emiong devkpvilel edv opiopéveg cuvariayéc mpémet vo
Aoyifovtatl g GUVOAANYEG LE OLOKOVOVIGLO LE GUUUETOYIKOVG TITAOVG 1| GCUVOARYEG LE SLOKOVOVIGHO TOLG
petpnroig. H depunveia dev Oa ennpedost T 01kovopkég Kataotdoelg Tov Opidov.

AEEXII 12 - Zopgavieg Hapaydpnong (spopuodletor ya t1g £to1eg AMYIOTIKES TEPLOd0VG oV EgKvodv
mv N petd v 1" Iavovapiov 2008)

H Sepunveia avapépetal 6TIC eTapEieg TOV GUUUETEYOVV GE GLUUE®VIES Tapaydpnons. H diepunveia dev
€xet epapuoyn otov Opro.

AEEXIT 14 - Opw IIgprovowkav Xrtoysciov Kabopopévov IMapoyodv, Elapoto Amatovpevo
TAMNUOTIGREVO KEPAAOL0 KOl 1] OAANAETIOPaGT] TOVG (EQaPUOLETAL Y10 TIC ETOLEG AOYIGTIKES TEPLOOOVE TTOV
Eexvolv v 1) uetd v 1" lavovapiov 2008)

H dwepunveio avapépetor o mapoyés petd v €6000 amd TNV LANPECIO Kol G€ GANG HaKpPOYPOVIQ
TPOYPALLLOTO KOBOPIoUEVOV TTapoydV TTpog Tovg epyalopevous. H diepunveia dtacaenvilel TOTE OUKOVOUIKA
OMEAN LE TN HOPOPY| EMGTPOPDOV OO TO TPOYPOULO 1) HELDCEDV UEAALOVIIKMOV EICQOPAOV GTO TPOYPOLLLLOL
mpémel v BewpnBov g Swbéoia, Tog N VIaPEN ELOYICTOV OTTOUTOVHEVOL GYNUOTICUEVOL KEPOAXIOL
evdgyopévas o emnpéale To SLBECLA OUKOVOLLKA OQEAT] LIE TN LOPPN] LEIDCEDMV LEALOVTIKAV EICPOPDOV KOl
noTE M VIOPEN ENUYIOTOV ATTOLTOVHEVOL GYNUOATICUEVOL Kepoiaiov Ba dnpovpyovoe vioypémon. E@doov o
Ophog dev €xet TETOLN TPOYPALLLLOTO TOPOYDY Y10, TOVG pyalopevous, 1 dieppnveia dev Exel epaplOYY| GTOV
Outro.

IIpétuma viroypemTikG petd omd v 31 Aekepfpiov 2008

AAIL 1 (AvaBsopnpévo) «Ilapovoioon tTov Owovopk®dv Kotastdoemv» (epapudleton yio T1c £TO1EG
Loyiotikée meptddovg mov Eekvoiv Ty 1 uetd v 1" lavovapiov 2009)

To AAIT 1 éyet avaBempnBei yio va ovafabpicst ™) ¥pnoUdTNTO TOV TANPOPOPIDY TOV TUPOVGLALOVTOL OTIG
OIKOVOUIKEG KOTAOTAGES. Ot 7o oNUaVTIKEG 0AANYEG givat: M Kotdotaon HETOPoAdV 18IV KEQUAMI®V Vo
TEPAOUPAVEL HOVO GUVOAAOYEG WE LETOYOVG, 1 E00YOYN HWOG KOWVOVUPYLOG KOTAGTOOTNS GUVOALKOV
ewoodnuatog (“comprehensive income™) mov cuvdvalel OAa Ta oToEln €600mV Kol €500V T oMol
avayvopifovial 6TV KOTAoTOCT OTOTEAECUAT®V Le To «Aoutd elcodnuatoy (“other comprehensive income™)
Kot emovadloTudoel; (“restatements”) OTIG OIKOVOMIKES KOTOOTAGELS 1 OVOOPOUIKES EQUPUOYES VEMV
AOYIOTIKOV TOMTIKOV Vo TOpouotafovtal amd Ty apyn e vopitepng cuykptrikng meptddov. O Outhog Ba
EPOPUOCEL TIG TOPOTAVE TPOMONMOMGELS kot Bo Kdvel T omopaitntes oAlayéG OTNV MOPOLGINGT TOV
OLKOVOLLIKMY TOL KOTAGTAGE®V Yo To €T0G 2009.

AAII 23 (Tpomomoinon) «Kéotog Aaveiopov» (epapuoletor yuo T €TOLEC AOYIOTIKES TEPLOOOVS TOV
Eexwvodv v 1) petd Ty 1" Tavovapiov 2009)

To mpotvmo avtikabiotd v mponyovpevn €kdoon tov AAIL 23. H Pacikn dwpopd o€ oyéon pe mv
TPONYOVLEVT £KOOGT] 0POPE TNV KATAPYNOT| TG EMAOYNG Ovayvadplons @g 5600V ToL KOGTOVG HOVEIGHOD
oV oXeTICETOL [IE TEPLOVOLOKA GTOLXEIDL EVEPYTTIKOV, TO, OO0, OTOUTEITOL £VOL GNULOVTIKO YPOVIKO SLAGTNLO
TPOKEYEVOD VO, LTOPECOLY VoL AELTOLPYNIoOLY 1) Vo TwAnBovv. O Opidog Ba epappdoet o AAIT 23 amd myv 1
Iavovapiov 2009.

AIIXA 3 (AvoOsopnpévo) «Xvvevooelg Emysipiosovy kor AAIL 27 (Tpomomompévo) «Evorompéveg
ko Iowitepeg Owovopkés Katastdoeio» (spopuoletor yio £oieg AOYIOTIKEG TEPLOSOVE OV EEKIVODY
mv N petd v 1" IovAiov 2009)

To avaBsopnuévo AITXA 3 giodyetl pia 6epd aAAOY®Y 6TO AOYIOTIKO YEPIGUO GUVEVHDCEMV ENLYEPTICEMV Ol
omoieg Ba emmpedoovy 10 MOGH ™G avayvopledeicag vrepaLlac, To AMOTEAECHATO TNG OVOPEPOLEVIG
EPLOOOL GTNV OTola TPAYUATOTOLEITON 1] AOKTNGT EMLYEPNCEMV KAl TO LEALOVTIKG OTOTEAESLOTO. AVTES OL
aAlayég meprapPdvooy v g€odomoinotn damavdv Tov GXeTILovTaL LE TNV OIOKTNON Kol TV avVOyvdPLoT
HETOYEVESTEP®V HETAPOADY 6TV €0Aoyn a&io Tov evdgyduevoy Tiunpotog (“contingent consideration™) ota.

25



ﬂ_‘ ﬂ E N D P Emiowe Owovopkn 'Ex0Ogon
\\! - 31 Aekepfpiov 2008

BIOMHXANIA KATEPTAIIAL

amoteléopata. To tpomomomuévo AAIL 27 amortei cuvoAlayég mOL 00NyoOV GE OAAAYEG TOCOGTMV
GUUUETONG og Buyotpwr va kataywpodvtar oty kabapn 0éom. EmumAéov, to tpomomompévo mpodTLNO
HETOPAALEL TO AOYIOTIKO YEPIGHO Yo Tig {npieg mov mpaypoTomotovvtol and Buyatpiky etatpeio KOBMS Kot
™G amMAELNG TOV EAEYyov Buyatpikic. OAeg ot 0ALOYES TOV OVATEP® TPOTOTTOV EPAPLOLOVTOL LLETAYEVETTEPQ
amd TV Muepounvio. QOpULOYNg Tovg Kot Bo emnpedcovy HEAAOVTIKEG OMOKTAGELS KOl GUVOAAMYEG LE
petoyovs peoymoiog. O Ophog Ba epappocet avtég TIc aAlayEg amd TV NUEPa oL TiBeVTaL G EQAPLLOY.

AIIXA 8 «Khador Apactiprotitovy (epapuoletar yio moleg Aoyiotikés meptddovg mov Egkivodv v 1
petd v 1" Iavovapiov 2009)

To mpoétvmo avtd aviikabiotd to AAIL 14, ovppova pe to omoio ot Topeig avayvopiloviov ot
napovctdlovay pe Paon o avéivon amddoong Kot Kivddhvov. Zopemvo, pe 1o AITXA 8 ot topeig anotelovv
GLGTOTIK LU0 OTKOVOLUKNG ovToTnTag o &etdlovtot TakTiKd and tov Atevfivovra Zopfovio / Aokntikd
SopPooiio tng owovopkng ovtomrog (Chief Operating Decision Maker) kot moapovoidlovior oTig
OLKOVOLKEG KATAGTACELG e BAomn vty TV e0mTepik Katnyoptomoinon. O Ophog Ba epappocet 1o ATIXA
8 a6 v 1 lavovapiov 2009.

Atepunveiec mov epopuolovron petd and Ty ypnon 31 Askeufpiov 2008

Agv &yrovv ekdobsel véeg depunveieg ot omoieg va emnpedlovy TIC OUKOVOUIKEG KOTAGTACELS TG £Tolpeiog Kot
va &youv oy0 petd v ypron 31 Aesxepfpiov 2008.

TpomomomMoel 6 TPOTLITO, TOV ATOTEAOVV £VO TUNLLO TOV TTPOYPAULUOTOS ETNOIOV BeATidoemy Tov SAATL
(ZoupBovio Atebvav Aoyiotikav ITpotdnmy)

Ot TopaKAET®O TPOTOTOGELS TEPLYPAPOVV TIS CNUAVTIKOTEPES aALAYES TTOL VTEEPyovTaLl ota AIIXA mg
EMAKOAOVO0 TV ATOTELEGUATOV TOV ETHGLOV TPOYPappaToS BerTidoemv Tov ZAAIT mov dnpoocievke Tov
Mdio 2008. Ot mopoKGT® TPOTOTOMNCEL, £POGOV Oev opileTal SLOPOPETIKA, 1GXVOVY Y10, TIG ETNOIEG
Loylotikég Teplddovg mov Eektvohv tnv 1 petd v 1" Iavovapiov 2009.

AAII 1 (Tpomomoinon) «Ilapovciacn TOV OIKOVOIK®OV KATAGCTAGEDOV

H tpomomoinom dievkpiviletl 6Tt kdmola and T XPTLLOTOOIKOVOLUKE TEPLOVCLOKE CTOLYELD KO VITOYPEDCELG
mov €yovv Kototoydel ¢ TPOOPllOUEVO YO EUTOPIKY €KUETAAAEVON oLpeova pe Tto AAIT 39
«Xpnuotoowovopkd péca: Avayvopion kot Empétpnon» amotehodv TopoadelyloTo KOUKAOQOPOOVTIOV
otoyelov gvepyntikod kot BpoayvrpdBecpwv vroypemdoewv avrtictoya. O Oplog Bo epoppocst v
tporonoinon avtf and v 1" Tavovapiov 2009, mot660 avapével 61t dev Bo. ETNPEACEL TIC OIKOVOULKES TOV
KOTAOTACEL.

AAII 19 (Tpomomoinon) «Ilapoyég 6g gpyalopevovsy

Ot aAlayéc oo TpoTLTO AVTO gfvat ot akdAovbec:

e M TPOTOTOINGTN GTO TPOYPOLLO TOV KOTOANYEL GE [0, HETOPOAN OTNV €KTAGN OTNV 0o7oia ot
decpedoelg yuo TopoyEs ennpealovral and peAlovTikés avénoelg tov pcbmv gival po TEPIKon, v
po tpomomoinon mov UeTaPAALEL TIG TOPOYES TOL amodidoviar otn mpolmmpesio mpokaiel €va
apvnTikd KkOoTOC TpovmNpesiag €dv KotoaAnyel oe pelwon g mapovcas aflag vmoypedoEmv
KaBopIoUEVOV TAPOYDV.

e O oplopdg g 0TOS00NG TEPLOVOIOKAY GTOLYEIMY TOV TPOYPALOTOG EYEL TPOTOTTON0EL Yiot Vo 0picEl
otL ta £Eoda Owyelplong TOL TPOYPAUUATOS EKTIMTOVV GTOV VIOAOYICUO TG Ondd0ooNS TMV
TEPLOVCLOKDV GTOLEIMV TOV TPOYPALLATOS LOVO GTNV EKTAOT OV To €00 awtd Eyovv e&apebel and
TNV EMUETPNOT] TNG VIOYPEMONG KABOPIGUEV®V TAPOYDV.

o O dwywpiopdg peta&d Ppoyvnpdfecumv Kot pokporpdbeopny mapoxdv o epyalduevous Bo Paciodel
6710 €Gv ot mopoyéc Bo taktomomBodv evtog N HETA TOVg 12 pNMveg mapoyng TG LANPECING TV
epyalopévamv.
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o To AAII 37 «IlpoPréyeic, Evoeyoueveg Yroyxpemoeig kot Evoeyopeva Ieplovoiokd Ztoyegion amortel
oL evOeXOUEVES VTOXPEDCELS VO YVMOOTOTOWOUVTOL Kot Oyt va avoyvopiloviat. To AAIT 19 éyet
tpomomom el yio va givol cuvenéc.

O Ouirog Ba spappdoet avtég Tig tpomonomoetg and tnv 1" Tavovapiov 2009. Ot tporonoioelg avtéc dev
AVOUEVETOL VOL £XOVV EMIOPOCT] GTIG OIKOVOLUKES TOV KATAGTAGELG

AAII 28 (Tpomomoinon) «Enevovcels og cuyyeveic emyelpioelsy (Kol Erak6rLov0eg TPOTOTOGES 6GTO
AAIl 32 «Xpnpotoowkovopkd péca: I'vootomoinoen ko IMopovcsioon» kov oto AIIXA 7
«Xpnuoatoowovopkd péca: I'vootomomoeic»)

2Ope@vo [LE oVTAV TNV TPOTOTOINGY|, Lol ETEVOVCT) GE GLYYEVY| emtyeipnon avipetoniletor g povadikd
otoyyeio yw okomoVg eAéyyov amopeiowong wor M Omow {nuid omopeimong dev KATOVEUETOL OF
ouykekpyéva ototyeian Tov gvepyntikod mov mepthappdvovral ot enévovon. Ot avactpoPés tov Inuidv
OTOUEIMONG KOTOUY®POVVTOL MG TPOCUPLUOYH OTO AOYIOTIKO DTOAOLTO TNG EMEVOVLGNG OTNV EKTOCT| TOV TO
OVOKTNOO 0G0 TG emévduong ot cvyyevi owéavetal. O Oulog Ba epapudcel v Tpomonoincn avtn
and v 1" Iovovapiov 2009.

AAII 36 (Tpomomoinon) «Anopcioon Atiog Ileprovorlakav Xtovysiov»

H tpomomoinon ovtr omattel 6Tl oTIG TEPWT®OELG 6mov 1 €0A0YT o&lo HELWUEVN KOTA TO KOGTOG TNg
TOANONG VTOAOYILETOL PACEL TOV TPOLEOPANUEVAOV TOUELNKDY POMV, TPETEL VO YIVOVTOL YVMOOTOTOW|GELG
100d0vapeg Tpog ekelveg Yoo Tov voAoyYiopd g agiag Adym yprong. O Outhog Ba epappdcel vty v
tpomomoinon kot Oa mapéyst TV amapoitnTn) yvootomoinon o6mov eapudletar yuoo Tovg €AEYYOLGS
amopgioong oo v 1" Iavovapiov 2009.

AAII 38 (Tpomomoinon) «Avra Ileprovoraxd Zrovyeion

H tpomonoinon avtr| opiler 6Tt plo mAnpopn pmopel vo avayvoplotel og mpomAnpopn povo edv £xet
npaypatonombel mpw ™ omOKTINON TOL JIKUIOMOTOG TPOcPacng oe ayadd M Aqyng vanpeciov. H
TPOTOMOINGT QTN TPOKTIKG onuoaivel 6tt 6tav o Oplog amoktoel mpocPfacn oto ayadd 1 AdPel Tig
vrnpeoieg t0te N TANpoun Tpénet va gEodomombei. O Ouidog Oo epupudost Ty tponomoinon and Ty 1"
Tavovapiov 2009.

AAII 39 (Tpomomoinon) «XpNRATOOIKOVOUIKA HEGH: AVOYVOPLO KOL ETUETPCTN

Ot oAhayég 6e anTd TO TPOTLTO EIVOL O1 TOPUKATE:

e Eivor duvatd va vapEovv HETOKIWVNGEL TPOG Kot amd TV Katnyopia e evioyng afiog pécw tov
OTOTEAEGUAT®V OTAV £va Tapaymyo EeKva 1 TOOEL va TANPEL TIg TPoUnoBEcels mg HEGO avTIoTAOIIoNG
TAUEWKDV POV N avTioTdOLong Kabapng ETEvivong.

e O opopds TOL YPNUATOOIKOVOULIKOD TEPLOVGIAKOD GTOLEIOL N} TNG YPNLUOTOOKOVOLIKNG VITOYPEWOTG
otV €0loyn aflo HEC® TV amoTEAECUATOV OGOV apPOPE OTOLEIN TOV KATEXOVTOL O dtoBECILLO Yo
EUTOPIKN eKPETAAAEVON €Yl TpomomomBel. AtevkpvileTal OTL Eval XPNILOTOOIKOVOLUKO TEPLOVGIAKO
oTolEl0 N VIOYPEMOT WOV OMOTEAEL UEPOC EVOG YOPTOPLAOKIOL YPTUOTOOIKOVOMIKAV HECHOV TOV
€YOUV KON Ol0YEIPIO LE TEKUNPLOUEVT] EVOEIEN TPAYLOTIKOD TPOGPATOV o)ediov PBpayvrpdbeoung
OTOKOONG KEPODV, CUUTEPIAOUPAVETAL GE GVTOD TOV €I00VG TO YOPTOPULAGKIO KOTA TNV OPYIKT
avayvaop1oT).

e H woydovca odnyia yio Tov Tpocsdioptopd Kot v Tekunpimocn aviiotobicenv dniavel 6Tt £va péco
avTIoTaBIoNG TPEMEL VO EUTAEKEL PHEPOG TTOL JEV AVIKEL GTIV AVOPEPOVGO, OLKOVOLIKT OVTOTNTO KoL
ovaQépel €vav TOHED MG TOPASEYLO MIOG OWKOVOMIKNG OvIOTNTOC. Avtd onpaivel 6tL yuo va
epappootel M AOYIOTIKN ovTioTdOpong o emimedo TOpEN, Ol OMOUTNGEWS Yl TN AOYIGTIKN
avTIoTAOIoNG TIPEMEL VoL TANPOVVTOL GUYYPOVMG amd Tov Topén mov o epapudlel. H tpomomoinon
apalpel avtqv v amaiton £tor dote to AAIT 39 vo ovpPodifer pe 10 AIIXA 8 «Topeic
dpaocTNPOTATOVY TO 0moio amaltel 1 yvootonoinon yw topeic vo Paciletar oe mAnpopopieg mov
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napovcidlovior otov Atgvbuvovta Topufovio / Atotkntikd XZvpBodAlo TNG OKOVOUIKNG OVTOTNTOG
(Chief Operating Decision Maker).

o Ortav empetpeitar ek vEoL 1 AoyloTikn a&io VO ¥PEDOTIKOD TITAOL KOTH TN Ol0KOTH TNG AOYIGTIKNG
avtiotdBuiong edrhoyng aflag, m tpomomoinon Odlevkpwilel OTL TpémEL Vo XPNGLLOTOLEITAL €Vl
avafe@pnUEVO  TPUYUATIKO €MLTOKIO  (VTOAOYIGUEVO TV MUEPA TNG OLOKOMNG TNG AOYIOTIKNG
avtiotdduiong vhoyng a&iag).

O Ouvog Ba. epappdoet 1o AAIT 39 (Tporomoinon) amd tn 1" Tavovapiov 2009. Aev avapévetor va £xst
EMIOPAON OTIG OIKOVOLUKES KATAGTAGELG TOV.

AIIXA 5 (Tpomomoinon) «Mn Kvkriopopotvta Ileprovoroxd Xroryeio mov Karéyovrar mpog lloinon
Ko Alokontgioeg Apactnprotnresy (ko emakérov0es Tpomomonocls 6to AIIXA 1 «Ilpaty E@appoyn
T0v Awbvav Tlpotimov Xpnuatoowkovomking Avoeopdc») (1oy0ovv ywo TiG €TNOLEG AOYIGTIKEG
mePLOdove mov Egktvovv v N netd v 1" IovAiov 2009)

H tpomomoinon dievkpiviler 6tL OAo To MEPLOVGLOKA GTOWXEID KoL Ol VIOYPEMOELS piog Buyatpikig
TaEVOHOVVTOL O KATEYOUEVA TPOG TTMOANGT €AV EVO TPOYPULLLLL TAOANOTG Yol LepIKT 01d0gom KaTaAnyeL g
ATMAELD TOL EAEYYXOL TNG Kot Oa TpéneL VoL YIVOuY OYETIKEG YVOOTOTOMGELS Yio vt TN Buyatpikn epocov
TAnpeital o opopdg yuo pia dtakoneico dpactnpidmra. H erakdrovdn tpomomoinon oto AITXA 1 opilet
0Tl owTég o1 Tpomonomcelg Ba epapudloviar pelhoviikd amd v nuepounvia petaPacng oe AIIXA. O
‘Ophog Ba epapoOcEL TNV TPOTOTOINGT aVTH LEAAOVTIKA GE OLEG TIG HEPIKES dlobéoels Buyatpikdv and v
1" Iavovapiov 2010.

2.2 IThoiclo KOTAPTIoNS TOV OLKOVOUIKAOV KUTAGTAGCEWMY

Ot owovopkés Kataotdoelg éxovv cvvtayfel pe Paon v apyf tov 10Toptkod KOGTOLG MG £)El
tpomomomBel pe v ektiunon oe edioyn afla tov emevodoemv JWOESILOV TPOG TOANCN Kol TOV
AP LOTOOIKOVOLK®DV GTOLYEL®MV gvepyNTKoD Kot Tafnticol oe ebloyn a&ia péow amoteheopdtov.

H ovvtaén tov owovopkov kotootdoemv ovugove pe to AIIXA amortel ) ypfon oplopévav
ONUOVTIKOV AOYIOTIKOV EKTIUAGEDV KOl TNV GoKNom kpiong amd ™ Aloiknon otn d1adikacior Epoproyng
TOV AOYIOTIK®OV apydv. Emiong amatteiton 1 ypnon vwoAoylopudv kot vrobécemv mov emnpedlovy To
avapepfévia TOGH TOV TEPLOVCIOKMV OTOWXEI®V Kol VTOYPEDCEWY, TI YVMOOTONOINGCY EVOEYOUEVOV
OTTOLTIOEMV KO VTOYPEDCEWDV KOTH TNV NUEPOUNVIL TOV OIKOVOUIK®DY KATACTAGE®DY KOl To. avapepOEvTa
oG04 elcodMUaTOV Kot €£60mV Katd T d1dpkela TG vd avaeopd xprone. [lapd To yeyovog 6Tt avtoi ot
vroloywopol facilovtol otV KaAdTEPN Suvath YV®OON TG Aloiknomng o€ ox€on LE TIG TPEYOVOES CLVONKEG
KOL EVEPYELEG, TO TPAYLOTIKG OTOTEAEGHOTO LITOPEL TEMKE VO, S1PEPOLV GO CVTOVG TOVG VITOAOYLIGHOVG.

Ol OIKOVOLUKEG KOTOOTACELS €yovv KoTopTiotel omd 1 dSwoiknon pe Paon to Aebvr I[pdtuma
Xpnuotoowkovopkng ITAnpoedpnong (AIIXA), mov Exovv exdobel and 10 Zvpfovito Aebvadv AoyloTikdv
[potdnwv (EAAID), cupneptrapfavouévov kot tmv Aebvav Aoylotikdv Ipotdnwv (AAIT) kou epunvelmv
mov €yovv ekdobel omd v Emutpomny Aepunveiov tov Aebvdv Ilpotdimov XpnpoTootkovoptkng
[MAnpoeopnong, 6mwg £xovv vioBetnBet amd v Evponaiky Evoon.

Oha ta AITXA mov €yovv ekdobel amd to ZAAIT Kot 16Yx00VY KATd TNV GOVTOEN OUTOV TOV OIKOVOUIKMV
Kataotdoewv £xovv viobeBel and o Evponaikd Zvpfovilo péom g dudikaciog emkipmong Toug and
v Evponaiky Emtpon (EE), extog and cvykekpiuéveg datdéelc tov Aebvég Aoyiotikov [Ipotdmov
(AAII) 39 «Xpnparoowovouikd Epyadeia: Avayvopion ko Empétpnon», mov agopovv og avtiotdduon
yoptoeviaxiov katabécewy.

Enedn o Ophog dev emmpedletar and Tig S10TdEEG TOV APOPOVY OTHV AVTICTAOUION YOPTOPLANKIOL
Katafécewv, Kot o1 omoieg dgv amattovvtot and v ékdoon Tov AAIL 39 omwg €xet emkvpwbet and v EE,
01 TOPOVGEG OKOVOLLKES KOTAGTAGELS £xovv cuvtayfel cuppova pe ta AIIXA 6mwg égovv vioBetnBel and
v EE kot 1o AIIXA mov €xovv exdobet amd to TAAIL
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2.3  Owovopkég Kataotaoseig
(o) Ovyarpikég etaupeieg

Ouyatpcég eivar ol emyEPNOE TAVD OTLG omoieg aokeitor éleyyog amd tov outho. H vmoapén tuydv
SuVNTIKOV SIKALOUATOV YOV To omoila eival AOKACLO KaTd ToV ¥pOvo GUVTOENG TOV OLKOVOK®V
Kataotdoswv, Aapupavetat vedyn tpokeévov va ototyetofetBel av n unTpkn aokel Tov Eleyyo eni tov
Buyarpikmv. Ot Buyatpikég evomolovtvtot TANP®S (OAKY| Evomoinem) amd TV NUEPOUNVia OV aroKTATOL O
€leyyog em’ ovtdV Kol TOHOLY Vo EvOmOoovvVTOL amd TNV Muepopnvia. mov T€Tolog €Aeyyog madEL Vo
veioTaTol.

H g&ayopd Buyotpikng amd tov Opho Aoyiotikomoteitar Bacel g pebddov eayopds. To kdGTOG KTNOTG
pog Buyotpikng eivar m edloyn oflo TV TEPLOLOIOKMV CTOYEI®V 7OV dOOMKAYV, TV HETOYDV 7OV
€KOOBMKOY KOl TOV VTOYPEMCEDV TOL OVOANPONKAY KATA TNV Muepounvia TG avToAloyng, TAEOV TUXOV
KOGTOVG Gpeca cuvdedepévon pe TV cuvoriayn. To empépPovg TEPLOVCIOKE GTOLXElN, VTOYPEDMCELS Kot
EVOEYOLEVEG VTOYPEMOELG MOV OOKTOVTOL OF W0 EMYEPNUATIKY GUVEVEOOT EMUETPOVIOL KATO TNV
eEayopd otig ebAoyeg akieg Tovg aveEapTHTOG TOV TOGOGTOV GLUUHETOXNS. To KdoTOG e€ayopdc TPV TG
gvhoyng alog tov emi pEPovg oTol Ei®V OV amokTNONKAY, KOToX®PEiTol G VIepa&ic. AV TO GUVOAMKO
Kk00T0G NG €€0ryopag elvar LikpOTEPO o TNV EVAOYN 0&lo TV €Nl PEPOVG GTOLYEI®MY OV amoKTHONKaAV, N
Slapopd KaTayMPELTAL AULESO OTA OTOTEAEGLLOTAL.

Atetarpikég GUVOAAOYEG, DTOAOUTO KOl 1] TTPALYLOTOTOMHEVO KEPOT] OO GLUVAALAYES LETOED TV ETAUPELDV
tov Opidov amaAeipovtor. Ot un mpaypotomomuéves Cniée, emiong omaieipovral, aAAd Aapfdvovtot
oy ©¢ £voelén amopeinong tov petofipacivioc meplovotakod otorygion. Ot AOYIOTIKEG 0pYEG TMV
Buyatpikmv £xovv tpomomomBel, 6oV KpidnKe omOPALTNTO, OOTE VO EIVOL OLOLOUOPPES LLE AVTEG TTOV EYOVV
vioBeBei and Tov Opro.

H etaipia kataympel T1g enevdvoelg e oe Buyatpikés etaipieg 6To KOGTOG KTNOTG LEloV TNV amopeioon.

®) ZVYyevels emyElpnoels

Yvyyeveig elvon ol emyelpnoels, otig onoieg o Olhog €xel ovoLddN emppor), aArd Oyt €leyyo, T0 omoio
YeVIKA 1oY0EL OTAV TO TOGOGTO GLHUETOYNG KupaiveTat pHeta&d 20% kot 50% tov dikawopdtov yhieov. Ot
EMEVOVCELG OE CUVOEDEUEVES EMIYEPTNOELG AOYIOTIKOTTOOVVTAL Ie T péBodo g kabapng BEong Kot apyicd
avayvopifovtar 610 kO60TOG KTHoe®ws. O Aoyoplocpos Tmv enevoCE®MV GE GUVOEOEUEVEG EMXEIPNOELS
meptlapPavet Ko v veposio Tov TPOEKLYE KAt TNV eEayopd (LeElwéEVN te ToYOV {nuieg amopeiowong).

To pepidio tov Opidov ota képdn N TIc NUEG TOV oLVIEdEUEVOV EMXEPNOE®V HETA TV gEayopd
avayvopiletal oto amoteAéopata, v To pepiolo tov am’ eubeiog HeTaBoAdV TV amofeuaTIKOY HETA TV
egayopd, avayvopiletar oto amobepatikd. Ot cuocmpevpéveg petaPorég emnpedlovv ) Aoylotikn a&io
TOV EMEVOVGEDV GE GUVOEDEUEVEG EMYEPNGELS. TNV TEPITTM®OT TOL TO HePidlo Tov Opilov eni T@v (npuov
pog ovvoedepévng vrepPet v aio g EMEVELONG 0TN CLVOEdEUEVT], deV avayvmpilovtal emimAéov {nég,
EKTOC €Qv &yovv yivel TANPOUEG N €xouv ovaAnEOel TEepUITéP® OECUEVLGELG Y10 AOYUPLICHO TG
GLVOESEUEVG.

Mn zmpaypotomompéva k€pdn amd cuvaAroyég petald Tov Opilov Kot TV GUVOEIEUEVOV ETLYEPTCEDV
omoAEiPOVTOL KOTO TO TOGOGTO ovupetoyng Tov Opikov otig ovvdedepéveg emyepnoss. Mn
mpoypotonompéves {nuiég omaieipovtal, oAAd Aopfdvovtor vmoyn ¢ €voeEn amopeiowong Tov
petafifoachévtog meprovoiakod ototyeiov. Ot AOYIOTIKEG apYEC TV GUVOESEUEVOV EMLYEPNOEDY £YOVV
tpomomomBel doTe va givat OpOOLOPEES Le avTéG Tov Exovv vofetnBel and Tov Opho.

H etarpia kataympel 11g enevdvoelg ¢ oe cuyyeveis etarpieg 6To KOGTOG KTNOoMG Helov TNV anopeimon.

) Adénon mocootod oe Qvyatpirég

O Outhog og TepTOOEIS OHENCNG TOL TOGOGTOV GUUUETOYNS TOV Gg Buyatpikég, vroloyilel TNy vrepaio
Bhoel TV AoyoTIKOV 051DV TMV TEPLOVCIAKAY oTotyeimv g Buyatpiknc. H enintwon ot amoteAéopoto
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€1G VEOV KOl OIKOLOUOTA HEOYNPLag AOY®D OAANYNG TTOGOOTOD GE GUUUETOYES, Bempovvial ®G GUVOAANYEG
peta&d petdymv tov Opilov kot cuvenmg avayvopiloviol katevbeiov ota Tow Kepdiato.

24 Emyaipnpotikoi Topeig

Q¢ emyepnpatiKog Topéag opiletan pio opdda TEPLOVGLOKMY GTOLXEIMV KOt dPUGTNPLOTNTMV TOV TAPEYOLY
TPOIOVTO KOt VINPEGIES, TO OTOi0 VIOKEWVTAL OE OLOPOPETIKOVS KIVIVUVOLS Kot 0modOGELS Omd eketva dAL@V
EMYEPNUOTIKOV TOpE®V. Q¢ Ye@ypapwds Topéog, opiletar pio yewypoa@ikn meployy, otnv omoio
TaPEYOVTOL TPOIOVTO KOl VANPECIES KAl 1] OTOl0L VITOKEITAUL GE SLAPOPETIKOVS KIVOUVOLS KOt OTOdOCELS and
GANeG TTEPLOYEC.

2.5 XZovoAAOYROTIKEG HETATPOTES
(o) Ae1tovpyiko vouIoua Kol VOULoUO, TOPOVGIOCHG.

Ta otoyyeio TV OKOVOUK®OV KOTOGTACEMV TOV ETAPEL®V TOV OMIAOL KATAX®POVVIUL GTO VOUIGLO TOV
TPMOTEVOVTOG OIKOVOLLKOD TEPBAAAOVTOG, 6TO omoio kdbe etarpia Aertovpyel («AEITOVPYIKO VOLIGLOY).

Ot gvomompéveg OKOVOIKES KOTaOTAGELS mapovotdloviar oe Evpd, mov gival to Aettovpyikd vopucuo
amotiunong Kot o vopusa mapovsioong g untpikng Etapiog.

) 2ovaliayég kar véloimo,

Ot cuvodhayég oe EEva VOUIGULATO LETATPETOVTOL GTO AEITOVPYIKO VOLIGLO [LE TNV XPNON TOV GOTIUIDV
OV 1GYLOLVV KATA TNV Muepounvio v cuvariaymv. Képdn kot {npuég amd cuvolhoyaTikég OlopopES ot
omoiec TpokHITOVY amd TNV ekkafdpion TETOIOV GUVAALAYDV KaTd TV SdpKeLo, TG XPpNoNG Kot amd v
LETATPOTN TV VOUGUATIK®Y 6TOXEI®mV Tov eKk@palovtal oe EEVO VOUIGHO LE TIG 1oYDOVCES 1GOTIUIES KATA,
TNV NUEPOUN VIO IGOAOYIGHOD, KATAX®OPOVVTOL OTO OTOTEAEGLLOTO.

() Eraupeies tov Opilov

H petotpont| TV 0KOVOHKAV KATAGTAGEDV TOV €Toupeldv Tov Opidov (kapio ek TV omoimv dev £xet
vopiopo vrepTANO®PLIOTIKIG OUKOVOUING), Ol OTOiEG £XOUV JUPOPETIKO AETOVPYIKO VOHOUN amd TO
vouopa Tapovsioons tov Opilov yiverol og e&ng:

Ta meplovolokd otoryelo Kot VTOYPEDCELS HETATPEMOVIOL LE TIG OOTWES OV 1GYXVOVV KOTH TNV
nuepopnvia Tov 16oAOYIGHOD.

Ta éc0da ka1 to £060. peTaTpémovtal pe Tig HEGES 160TIies TG XpNong (kTOg €dv 1 péon wootipio dev
glval AOYIKN TPOGEYYIOT TNG GUGCMPEVUEVNG EMIOPACTIG TMV LGOTIUIDV OV IGYVAV KATE TIG MLEPOUNVIEG
TOV GLUVAALAYDV, TNV om0l TepinTmon o £60d0 Kot ££050. LETOTPETOVTOL LE TIC LGOTLUIES OV ioYvaV TIG
NUEPOUNVIEG TOV CLVOALOYDV) Kol Ol TPOKVTTOVGEG GUVOALOYUOATIKEG SLAPOPES KOTOXWOPOVVIOL GE
amofepoTikd TV 10iOV KEPOANIMY KAl LETAPEPOVTOL GTO, UTOTEAEGLLOTO LLE TNV TOANGT TOV EMLYEPTCEDV
AVTOV O PHEPOG TOV KEPSOLGS 1 {npiog amd T TOANON.

H vrepa&io kot o1 Tpocopproyés Tmv 0A0YOV 01DV OV TPOKVTTOLY amd TNV e&0yopd EMXEPNCEDY GTO

eEotepkd, avtpetomilovior ®g otoyelo evepynTikod Kot mabntucod g emyeipnong eEmtepkod Kot
LETATPETOVTAL LLE TIG IOOTULIEG TG NUEPOUN VIS IGOAOYIGLOV.

2.6 Evooparto [Hayw
Ta evodpata wdylo Topovcstdlovial 6To KOOTOG KTHOEMG UEIOV GUGCMPEVUEVEG OTOGPREGEIS Kot TUXOV

amopeiowon. To kdot0g KTHoe®S TepAapPdvel OAeS Tig Gpeoa oyeTI{OUEVEG SUTAVES YioL TNV ALOKTNOT TOV
otoyeiwv.
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MertayevéoTtepeg dOMAVEG KATAXMPOVVTAL G EMADENGN TG AOYIOTIKNG a&log TMV EVEMUAT®OV TOyiov 1| g
Eexmplotd ayto povov €av givarl mhavo ta LEAAOVTIKG OUKOVOLLIKG 0PEAT Va ElGpevcovV aTov Optho Kot
70 K00T0G TOVG pmopel va emypeTpnOel agomioto. To KOGTOC EMOKEVAOV KAl CUVINPNCEMV KATOYMPEITOL
OTO0. ATOTEAEGLLATA OTOV TPOLYLATOTOLOVVTOL.

Ta owodnedo dev amocPévovtar. Ot amocPéoel TV GAAOV OTOWEI®V TOV EVOOUITOV Toyiov
vroloyilovton pe v otabepn péBodo pe 1odmooeg evdldueces emPopvivosl  oTo SACTNHO TNG
avapevopevns oeéApng Long Tov otoyeiov, €tct doTe Vo dlaypapel T0 KOGTOG GTNV VIOAEUUOTIKY] TOV

agia, og egng:

- Kripuw 10-33 'Em
- Mnyavoloywodg eEomiopdg 5-20 'Em
- Avtokivnta 6-7 'Em
- Aowdg eEomAiopdg 3-8 'Em

O vmoAeypatikég aieg Kot ot @@EAMpEG (WEG TOV EVOOUATOV TayiV VIOKEWVTOL GE ETAVEEETAOT), EQV
ypewdletal o kibe nuepopnvia 1IGOAOYIGHOD.

Ortav ot hoyiotikég afieg TV eVOOUATOV Tayimv VIEPPAiVOLY TNV EKTILMOUEVT] OVAKTNOUN a&id Tovg, 1
Swpopd (amopeimon) Kataympeitat dpeca mg ££060 GTa OTOTELEGLOTO.

Kotd v ndinon evoopdtov moayiov, ot dtaeopés Hetald TOov TYWNHOTOS Tov AopPdvetar kot Tng
AOY10TIKNG TOVG 0&lag KataympovvTal og k€PN 1 {npieg ota amotelécpata.

XPNHOTOOIKOVOUKA €000 IOV 0POPOVV TNV KATAGKELT] GTOLYELMV EVEPYNTIKOD KEPAAOLOTOLOVVTOL Y10 TO
YPOVIKO Sdotnuo  mov  amouteitor  péypt TV oAokApwon g Kotookevne. Ola ta  dAa
YPNHLOTOOIKOVOLKA €030 avaryvmpilovTal 6T AmoTEAEGHLATO XPTICEDG.

2.7 Adlo TEPLOVGLUKE GTOLYELD
Aoyiouixad mpoypduuato

Ot Gdgleg AOYIGHUKOD OOTILAVTIOL OTO KOOGTOG KTHOEMG WeloV oLooWmpeLpéves amocPécels, peiov
OMOLOONTOTE GLGCOPEVREVT amopeiwon. Ot amooPéoelg dievepyovvtan pe Paon ™ otobepn pébodo oto
Suonpa g o@éhung Lmng tovg, 1 onola givat 3 €0¢ 5 xpovia.

Aomdveg TOV OmOITOOVTOL Yl TV OVATTUEN KoL GUVTHPNOT TOV AOYIGHIKOD avayveopiloviatl og é£0da otV
Koatdotaon Amotelecpdtmv 610 £10G TOL TPOKHTTOLV.

Eéoda Avimroéng

To kdctog épevvag Aoyiletonr mg £€0do Katd TV mpaypatonoinon tov. To k6oTog TV £pyv avamTuéng
(TT0V APOPOLV KVPIMG GYESAGLO Kal SOKIU VEDV 1 BEATIOUEVOVY TPOTdVT®mV), avoyvopiletoal @ Katnyopia
TOV AOMUOTOV TAYIMV 6TOLKEI®V HOVO OTaV VITaPYEL TOOVOTNTO ETLTVYING TOV £PYMV QVTOV, AapuPavovtag
VIEOY” T0 Pabpd EUTOPIKNG KOl TEXVOAOYIKNG PlO@GUdTNTOG TOVG Kot vid v tpoimdbeon 6Tt 10 KOGTOG
pmopel va petpnBel afomota. Aouwmég domaveg ovAmTuENG, TOV OEV IKAVOTOOVV TO, TOPOTAV® KPLTHPLYL
KATOYOPOOVTOL 0G dUTAVEG KOTH TNV Tpaypatonoinor tovg. Koot avamtuéng e Tenepaciuévn o@EAN
Con ta omoia €yovv keparatomombel amocPévovtar PETG TV EvapEn TG TUPOYOYNS TOV TPOIOVIOV TOV
avaeépovtat, e T otabepn pnébodo andoPeons, Katd To SIUCTNUA TG AVOUEVOUEVIG ®PEMUNG CoNG Tov
ototyeiov 1 omoia og KGBe mepintwon dev vepPaivel Ta mévte £1).
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2.8  Xtoygeio un KuKAOQOPOUVTOG EVEPYNTIKOD TPOS TMOANGT)

Ta pun Kukhogoplakd GToL et KOTATAGCOVTOL TPOG TMOANGCT) KOl OTOTMVTOL OTNV [KpoTepn atio Heta&hd
™mg TPEYOVCAS AOYIOTIKNG a&lag katl tng evioyng atlag peiov to €€oda mdOANOMG, £pOGOV 1 o&lo ovTh
extipdrTon 6t Bo avaktnBel amd v erapio HECH TG TOANGENDS TOVS Kot Ol Amd T YP1OT| TOVG.

2.9 Amnopsgioon afiog TEPLOVGLUKAV OTOLYEIOV

Ta meprovolakd otoyeio mov Exovv ampocdoplot) @EEAMUN {1 dev amocfévoviol oAl VITOKEWVTOL GE
éleyyo amopeimong Tnoing Kot OTav KAmolo YEYOvOTo KATAdEVHoLY 0Tt 1 Aoylotikn a&io pumopel vo punv
glvar avaktioyn. Ta meprovclokd oTotyeio mov anocsPévovtar VOKEWTAL G EAEYYO amopeimong g a&iog
Tovg Otav vrdpyovv evdeifelg 6t N Aoyotikr afio Tovg g Ba avaxtmbel. H avakmioym a&io sivar n
peyorutepn petald g evloyng adiog petov é£oda TdANONG Kot g a&iag ypriong. Ot {nuéc amopeinong
Katayopovvtol cov ££oda oty Katdotaon ATotehecidtov ot ¥pNoT TOV TPOKVITTOLV.

2.10 Xpnpatoowkovopkd Xrovyeio Evepyntikov

O1 enevdvoelg tov Opidov tagvopodvrar otig akdlovleg katnyopies. H ta&wounon e€optdtor and to
6KOTd Yo Tov onoio amoktnke 1 enévdvon. H Awoiknon mpocdiopilet tnv ta&ivounon Kotd Ty apyikn
avayvapion kot exaveéetalel v taivounon og kabe nuepopnvia dnpocicvong.

(o) Xpnuotootkovouikad, meplovolaxa oToLyElo. AmOTIUOUEVa oTY VA0V alla TOVS UE UETOOAES oTaL
omoteléouara

H xatnyopio oot tepthapPavetl ypnpatootkovoIKd GTol Elo TOL amoKTHONKAY e OKOTO TNV TOANCN OF
GUVTOO YPOVIKO ditdotnpa. Emiong meprlapfdvel mopdymyo ypniaTootKOVOULKA TPoiOVTA EKTOG AV £XOVV
mpoodlopiofel g epyolreio ovTioT@OHong Kwddvov. Xtoyelo €vepynTKOD AVTNG NG KATNYOPLog
TAEIVOHOVVTOL GTO KUKAOPOPOUV EVEPYNTIKOD €AV KOTEXOVTOL YioL EUTOPIO 1 OVOUEVETOL VO TOLANOOLV
€vtog 12 unvov amd v nuepopnvia 160A0YIGHOD.

() Adveio kor omouthoelg

IepthopPfavel pun mopdy@yo YPMLOTOOIKOVOLIKE TEPLOVOIOKG OTOlXElD HE TAYIEC 1| TPOCOIOPICUEVEG
TANPOUES, TO, OTTOl0L OEV SLUTPAYLLOTEDOVTOL GE EVEPYOVG AyOPEG KOl OV LITAPYEL TPOOECT TOANGNG TOVG,.
[MeptropPfavovtotl 6To KUKAOPOPOUV EVEPYNTIKO, €KTOC amd ekeiva pe ANEeElg peyalitepeg tv 12 pnvav
amo Vv nuepounvia 1corloyiopov. Ta tedlevtaio copmepthapPavovtal ota [ KVKAOPOPOHVTO TEPLOVGIAKG
otouyeio.

(y) Emevddoeis draxporodueves wg ) Anén

[MepthopPfdver un mopdyoyo YpMLOTOOIKOVOLUKE TEPLOVOLOKE OTOEl LE TAYIEG 1| TPOCOIOPICUEVES
TANPOUEG Kot cuykekpévn ANEn kot ta ool o Ophog €xet v mpdBeon kot 0 dvvatodThTa VoL TO
Sakpatnost og T ANEN Tove.

(0) Arobéorua Tpog TOANGN YPHUOTOOIKOVOUIKG. TEPIOVCLOKG. OTOLYELO,

[Mepraapfaver un mopdymya YpPMILOTOOIKOVOUIKG TEPLOVGLUKE oToLyElo Ta omoia gite Tpoodiopiloviar cg
avtnv Vv katnyopia, ite dg pmopovv va evtaybodv o€ KAmOlL Omd TG OVOTEP® KOTNYOPIES.
IeptropPfavovtat ota pn KVKAOPOPOHVTOH TEPIOVCLOKE oToLy gl OGOV N Atoiknon dev éxel v mpobeon
vo o pevotomomoet péca og 12 punveg and v nuepounvia Icoroyiopod.

Ot ayopég Kol o1 TOANGELS TOV emevOvoemv avayvapilovtal Katd v nuepopnvio g GLVOAAAYNG TOL
glvar kot 1 nuepounvio Tov o Ophog deopevetat vo ayopdostl 1| va ToAceL To ototyeio. Ot engvddoelg
dwaBéoieg mpog TOANGN, apyKd avayvopilovioal otny €0Aoyn aia Tovg TALOV TV SUTOVAY GLVOAAAYTG.
Xpnuotootkovopka ototyeion oe e0Aoyn a&lo pécm amotehecudtov avayvopilovtatl apykd oty e0Aoyn
a&lo Kot ot domdveg cuvOALOYNG KOToX@POOVTOL @ €000 ota amoteléopato ypnoemg. Ot enevdvoelg
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SloypaeovTal OTaV TO SIKOUMLLO OTIG TOUELNKES PoEg amd TIg emevdvoelg Anyet i petafipaletar kot o Opthog
&xel petafifdoet ovolmdDS GAOVG TOVG KIVOVVOLG Kot TOL OPEAT TTOV GLUVETAYETOL 1] LOOKTNGIO.

>t ovvéyela, to SBéoio TPog TAOANGCT YPTLOTOOIKOVOUIKGE TEPLOVGLOKO CTOLXEIN OTOTIUMVTOL GTNV
g0hoyn aio Toug Kot To. oxeTKd KEPON N (g KataympovvTol o€ omofepotikd Tov 1iov Kepolainv
péxpL Ta oTotyeio ovtd TOANB0VY 1 VTosTOLY amopeinon. Katd tv mdAinon 1 omopeimon, ta k€pdn 1 ot
Ouiég  petagépoviar ota amoteAéopata. ZNnég OmOUEImONG oL £xovv avayvoplcbel ota amoteAéopaTo
dgvV aVTIOTPEPOVTOL LEGH OMOTEAECUATMV.

Ta mpaypatomomBévta kol pun tpaypoatoromévia képon 1 {nuieg mTov TPoOKLATOLY amd TIC HETAPOAEG
™G €VAOYNG OIS TOV XPNHATOOIKOVOULKMY TEPIOVGLOKMY GTOLYEI®MV OTOTIUMUEVO GTNV EVAOYN a&lol TOVG
pe petaforéc ota amoteAéopaTa, avayvopiloviol 6Ta amoTeEAEGHATO TNG XPTOTG TOV TPOKVITTOLV.

Ot edhoyeg afieg TV YPNUATOOIKOVOLIKOV TEPLOVCLOKMV OTOWEIDOY 7OV  SLOTPUYUATEVOVIOL GF
YPNHOTIETNPLOKES ayopég TpoadiopilovTor amd TS TpEyovaes Tég ayopds. o ta otoyeio o omoia O¢
SampayatedovVTaL G€ XPTLOTIGTNPLOKY oyopd, ot gdAoyes a&leg mpoodiopilovtat Le T ypNon TEXVIKOV
amoTiUNoNG 0TS AVAALGT TPOGPUTMV GUVUAALYDV, GUYKPIGIL®OV GTOLEIOV TOV SOTPAyULATEDOVTOL KOl
TPoeEOPAN O TOUELKDY PODV.

Ye kabe muepounvio 10oAoYIGHOD 0 OUIAOG EKTUYLG OV DITAPYOVY OVTIKEEVIKEG EVOEIEELG OV VAL 03N YOLV
GTO GULUTEPOGHO OTL T, YPNHOTOOIKOVOLIKE TEPLOVCIOKA oToryeio £xovv vootel anopeimon. [a petoyés
ETOLPELDOY TTOL EYovv Ta&vounBel @g ypnpatootkovoukd ototyeio dtbéoio Tpog TdAno, tétoto £voelén
OULVIGTA 1] OMUOVTIKY 1 TOPATETANEVT Heloon TG evAoyng a&log oe oxéon LE TO KOOTOG KTNOEMG. AV
otolyelobeteitol amopeion, 11 COPEVUEVT GTO 1010 KeAAata {npud mov givatl 1 dtapopd PeTas&d KOGTOVG
KTNoemg kot goAoyng afiog, petaeépetor oto amotedéopata. Ot (nuéc omopeimong oe HETOYEG TOL
KOTOY®POVVTIOL GTO OMOTEAECLOTO OEV OVOGTPEPOVTOL HEGM TOV OTOTEAECUATOV.

2.11 IMopayoyo Xpnpotooikovopuikd Xtovyeio
Avuorabuion Tausioxadv Powv

To pépog t@v oAroydv otnv goioyn aio TV YPNUATOOIKOVOUIK®OV TOPAyDY®V, TO Omoio. £Y0uV
XOPOKTNPLEOel Kot KaTyoplomombel ¢ «ovTIGTAOION TOUELKDOY POMV» KOl APOPE GE OTOTEAEGUATIKN
avtiotdBpion avayvopiletal oty kabopn Béon. To képdog / {npic Tov PN ATOTEAEGUATIKOD LEPOVG AVTDV,
avayvopiletal opEcmS 0T ATOTEAEGLLATO TG XPTOEWG.

Ta moocd mov €yovv cvoocwpevtel oty kaboapn Béom  avakvkA®vovtal HEC® TOL AOYUPLIGLOV
OTOTELEGUATMV KATA TN Ty OV 1) PLGIKY Kivnon mpaypoatomoteital. To képdog / {npia oyetilopevo pe
TO OMOTEAECUATIKO HEPOS TMV YPNUATOOIKOVOUIKMOV TOPAy@y®V avtiotdfuiong kwvddvov pHeTOBOANG
gntokiov, avoayvopiletol 6Ta amoTEAECHAT YPTCEMS, GTO YPTLOTOOIKOVOUIKO KOGTOG.

Katd ™ otryu mov va ypnietootkovoutko Topdymyo ANEEL, TOVANOEL 1] KPIVETOL OC U] OTOTEAEGLOTIKY,
avtiotadpon tote omoladnIToTeE cOPEVTIKN {Nid / képdog mapapével oty kabapr 0£omn kat avayvopiletol
OTO OMOTEAECUOTO YPNOEMG OTOV 1| GLVOALOYT TNV oToia aPopd avayvmpiletal ota amotedéopata. Otov
plo wpoPAemdpevn ouvoArloyn TOVEL Vo, 1oYX0EL OTL B TPOKLYEL, TO TPoodeLTIKO KEPSOg / {nuia
KOTOYMPEITAL AUEGO OTA ATOTEAEGLATO, YPT|OEWDC.

2.12 AmoOéporta

Ta oamobépata omotidvtor omv  yopnAotepn ofio petald kOoTOvg KTHOMG Kot NG  kabaprg
pevotonomong a&iag. To kdotog mpocdiopiletar pe ™ pébodo tov pécov punviaiov otabuikod KOGTOVG.
Xpnuotootkovopkd €Eoda dev meprhapfdvoviar 6to KOGTOG KTNoemg tov amofepdtov. H kabapr|
pevotorotoln a&io exTidTol pe Paomn Tig TPEYOVOES TYWEG TOANONG TOV amofepdtmv ota mTAoioo g
oLVNB0LE SPUGTNPLOTNTOS APALPOVUEVOV KOl TV TUYXOV e£600V TAOANGTG OOV GUVTPEYEL TEPIMTWOOT).
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2.13 Epmopukég ko Lowrég PpoayvmpoBeopes amortiosig

Ot oot oelg omd TEAATES KATUXOPOOVTOL OPYIKA GTNV €0A0YN a&lo TOVG Kol PLETAYEVESTEPO OTOTILAVTOL
010 avondoPecto KOOTOG HE TN HEBOSO TOL TPUYLOTIKOD EMTOKIOV, OQAPOVHEVOV Kol TV {nuidv
amopeimong. O {nuiég amopeimong avayvopiloviol 0tov LIAPYEL AVTIKEILEVIKY] EvOeEn 0Tt 0 Opthog dev
elvar o Béom va elompacet OAa ta mosd mov opeihovtorl pe Baon tovg cvpPatikovg 6povs. To mocd g
TpoPreyng eivar n dapopd petald g Aoylotikig a&iag TV amatioev Kol TS mopovsag atiag Twv
EKTILDUEVOV HEALOVTIKDY TOUELONKDY POV, TpoeEo@lovpévav pe ) PEHodo Tov TPAYLOTIKOD ETLTOKIOV.
To 1066 ™¢ TpdPreyns kataympeitar g ££0d0 otnv Katdotaon Amotedespdtmv.

2.14 Topeoka o100éc1pa Kol 1600VVaue,

Ta topetoxd Stobécipa Kot Tapetakd 16oduvopa TeptiAapufdvovy o Letpntd, Kot TG Katabéselg dyemg.

2.15 Metoyk0 KeQPAGAULO

O kowég petoyéc mephapfdvovtat ota idta KeQGAaa.

Apeoa £€00a yio TNV £KS0CT) LETOYDV, EUPAVIOVTaL LETA TNV APAIPEST] TOV GYETIKOD POPOL E1GOONUATOC,
o€ peioon tov Tpoidvtog g £kdoong. Apeca £€oda mov oyetilovral pe Ty €KS0om UETOYDV Yo TNV
OTOKTN GO EMYEPNOEDV TEPIAAUPAVOVTOL GTO KOGTOG KTNOEMG TNG EXLYEPNCEMG TOV OTOKTATOL.

To k6010 KToNG WimV peETOY®V eppaviletot apalpeTikd amd ta idio kepdiota tng Etapiag, péypt ot idieg
petoyég TmAN0ovv, axvpwhoiv 1 eravekdobovv. Kdabe képdog 1 {npud and ndAnon Wiov petoydv Kabopd
oo QUESH Yo TNV GLVaALAY Aowd 6060 Kot pOPOVG, eppavifetal mg anobepaticd ota idia KePAAata.

2.16 IIpopunOevtég

Ot anmoutnoelg and mpoundevtés katoywpodvior apywd otnv €dAoyn ol TOLg Kol LETAYEVESTEPO
QITOTILOVVTOL GTO OVOTOGPECTO KOGTOG e TN HEB0S0 TOL TPAYLATIKOV EMTOKIOV.

2.17 Aaveiopég

Ta ddveln Kotoywpovvtol apykd oty €0Aoyn afia Tovg, PElUEva Le To. TuyOV aueco £50da yio TNV
TPOYUATOTOINGN TNG GLVAAAAYNG. METAYEVESTEPO OMOTIUMVTOL OTO OvamdOoPesto KOGTOC PAcEL NG
pefddov tov mpaypatikod emtokiov. Tvyov daueopd peta&d tov glompayBéviog mocol (kabapd omd
oxetikd £€£06a) kot tng o&lag e£opAnong ovayvopiletol oto amoTeAEoUOTO KOTO TNV OpKE TOL
davelopov Paocet g pedddov Tov TpayUaTIKoD ETLTOKIOV.

Ta ddvewn tagwvopodviar oG PpayvmpdBecies vIoxpedoels ekTog edv 0 Opthog €xel to dikaimpo vo
avapdiret v eE6QANGON TG VIOYPEMONGS Yot TOVAGYIGTOV 12 pnveg amd TV MUEPOUNVIN TOV IGOAOYIGLOD.
e aun ™V TEPInTOoT TaEVOLoVVTOL MG LOKPOTPOBEGLEG VITOYPEDGELS.

2.18 Avapairopevog ®épog Ercodnpatog

O avoPariopevog eopog e1c0dMpatog Tpocdiopiletar e v HéB0S0 NG LVIOYPEWDOTG TOV TPOKVATEL O
TIG TPOGMPWVEG Slapopég petald TG AOYoTiKNG agiog kot TG POPOrOYIKNG PACNG TOV TEPLOVGLOKDV
GTOEIMV KOl TOV DTOYPEDGEDV. AVAPAALOIEVOC POPOG E1G0dNATOG dev AoyileTat eGv TPoKOTTEL Al TNV
APYIKN OVOYVOPLOT| GTOLYEIOD EVEPYNTIKOV 1] TOONTIKOD GE GUVOAANYY, EKTOG EMLYEPNUATIKNG CVVEVMOGOTG,
N omoia 4TOv €yve 1 Guvakdayn dev emnpéace 0UTE TO AOYIOTIKO 0UTE TO POoporoykd KéEpdog 1 {nuia. O
avafoarloOpevog @OPOG TPOoOHIOPILETAL LE TOVS POPOAOYIKOVS GUVIEAESTEG TTOL VIAPYEL YVMOON KATA TNV
nuepounvia 1oAoyiopov, 6t Ha 1oxdovVY Katd T oTIY| TOL B0l AVOGTPAPOVV 01 TPOCMPLVES SLUPOPES.
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Ot avoPorAddpeves @opoloylkéc amortnoelg ovayvopifoviar oty éktaon oty omoia Bo vrdp&et
HEAAOVTIKO POPOAOYNTED KEPOOG YOl TNV YPNCILOTOINCT| TNG TPOCOPIVIG daPopdg mov dnpovpyel v
avafaAlOUEVT POPOLOYIKT| OtaiTn o).

O avaforiopevog POpog EIGOOMUATOS AvayVOPILETAL Y10 TIG TPOSMPLVEG SLAPOPEG TOL TPOKVTTOLY O
enevdLoelg o€ BuyoTpucég Kol cuvoedepéves emyEpNOELS, Le eEaipeon TV TEPITTMOON TOV 1 AVAGTPOPN
TOV TPOCOPWVOV dPopdv eléyyetor and tov Optho kot givarl mhavo 4Tt o1 TpocwpvES dtapopés dev Ba
avaoTPAPOVY 6TO TPOPAENTO HEAAOV.

Ot avaforlopeveg QOPOLOYIKEG VTOXPEMCEIS KOl Ol OMOUTNOEL dvvoTol va. cvpyneifovior povo oe
TEPIMTOOT TOL OPOPOVY GE KON QOPOAOYLKN apyT| KOt VILAPYEL TO SKAIMILO CULYNPIGUOD QVTMV.

2.19 ®oporoyia

H ¢opoloyio eicodnpatoc vroloyiletar pe Paomn tn @opoloylkny vopoBecio kol TOVG GOPOAOYIKOVG
GUVTEAEGTEG IOV 10YXVOVV OTIC YMPEG OOV dte&dyovtat ot epyacieg Tov Opilov Kot KoToywpeitor og ££000
oTNV TEPI0d0 KOTA TNV OTOi0 TPOKVLATOLV T, ELGOOTLATO.

2.20 Ilopoyés 610 TPOCMOMIKO
(o) Hopoyés ueta v ééodo omd v Yanpeoia

O apoyég petd v €080 amd TV VINPEGin TEPIAAUBAVOLV TOGO TPOYPAUULATO KADOPIGUEVOV EIGROPDY
0G0 KOl TPOYPAULOTO KOOOPICUEVOV TOPOYDV.

To 6ed0VAELIEVO KOGTOG TMV TPOYPOUUATOV KOOOPIOUEVOV EIGPOPAOV KOTOY®PETOL ¢ ££000 oTNV
nepiodo oV aPopd.

H vroypéwon mov Katoympeitar GTOV 1GOAOYIGHO Y10, TO TPOYPAUUATE KAOOPISUEVOV TAPOY®V Eivol M
mapovoa a&io g déopevong yo v kabopiopévn wapoyn Heiov v edloyn o&lo TOV TEPLOVGLUKMV
GTOEI®V TOV TPOYPAULOTOG KOL TIG LETOPOAEG TTOV TPOKVTTOLY GO TO U1 AVOYVOPIGUEVO OVOAOYIOTIKG
KEPOT Ko Cnuiég ko 1o kdoTog mpovmnpecioc. H déopevon g kabopiopévng mapoyng vmoroyiletor and
aveEdptnTo avoloyloty pe T xpnon g nebodov g ekTipdpevnS ToT®TIKNG povadog (Projected unit
credit method).

Ta avaloyiotikd k€pdn Kot ot {nég Tov TPOKLITOLY ATd TIG TPOGUPLOYES [LE PAoT) T 10TOPLKE dedopéva
kot gtval mwhve 1N kéto ond to meplmplo tov 10% g cwpevpévne VIoYPEWMONG, KATAXMPOVVTIOL GT
OTTOTEAEGLOTO, LECO GTOV OVOUEVOUEVO HEGO AGPAAIGTIKO YPOVO TMV GUUUETEXOVT®V GTo TTpdypappa. To
k60TOG TpovUTNpESiag KaTaywpeital Aueco oto amotelécpoto pe e€aipecn TV MEPITTOON 7OV Ol
HeTafoAég TOV TPOYPAUIATOG EEUPTOVTOL amd TOV evamopuévovta, xpovo mpobnnpeciog TV epyalOUevmV.
2TV TEPIRTO®ON OLTH TO KOGTOG TPOVTNPECING KATAYMPEITOL GTA AMOTEAESHATO e TN oTabepn péBodo
péca oty nepiodo mpipaveong.

B) Hapoyéc tepuationod e amaoyolnong

Ot TopoyEG TEPUATIOHOD NG OMACKOANONG TANPAOVOVTOL OTOV Ol €pYalOHEVOL OMOYMPOVV TPV TNV
nuepounvio. cvvta&lodotioems. O Omhog Kotoympel avtés Tig mapoyés Otav decuevetal, eite Otav
Teppatifel ™V anacyOAnon vaapyOvIov epyalolévemy GUUEOVO LE EVO AETTOUEPES TPOYPOLLLO Yol TO
omolo Ogv vmhpyel mBavoOTTA AMOGLPONG, €ite dTaV MPOCPEPEL AVTEG TIG TAPOYEG MG KivnTpo Y
ebedovoio amoydpnon. Iopoyés teppatiopod g omoaoydinong mov oesilovror 12 pnveg petd v
NUEPOUN VI TOV IGOAOYIGHOD TPOEEOPAOVVTOL.

(v) Bpayvrpdbeoueg Mopoyéc

Ot Bpoyvrpofecpeg mopoyES TPOS TO MPOCHOTIKO Og ¥PIUA Kot €id0og kataywpodviol mg £5000 OTOV
kaBictavrotl dedovievuéved.
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2.21 Emyopnynoeig

Ot kpatikég enryopnynoelg avayvopilovtor oty gvioyn a&io Tovg 6tav avopévetal pe Pefordotnto O6tL N
enopnynon Ba ewonpayBet kot o Ophog Ba cuppope®bei pe dAovG TOVg TPOPAETOLLEVOLS OPOVG.

Kparikég emyopnynoeis mov apopovv ££0da, avafdiloviol Kot avoyvopifovial oto amoteléopata €161
wote va avtietotyilovton pe ta é€oda mov mpoopilovtat va amolnuidoovy.

Ot kpaticég emyopnynoels mov oyetiCovtar pe v ayopd evodpotov mayimv, mepthappdvovtol oTig
HaKpOTPOOECLES VTOYPEDGEIG O AVAPAALOUEVEG KPOTIKEG ETTLYOPTYTOELG KOl LETOPEPOVTAL MG EG000 GTNV
KATAGTAGN AOYOPLOUGUOD OTOTEAEGUAT®V He TNV oTafeph] HEB0O0 KOTA TNV avVapEVOUEVT ®QEMUN (on ToV
GYETIKOV TEPIOVCIUKMV GTOLYEIWV.

2.22 Ipoypappoto Atkawopdtov Metoydv npog Epyalopévoug

H Eroupio éxel yopnynoet Awoniodpata [poaipeong yio v amdktnon petoydv (Share Options Plans) og
opwopévo oTeAéyn ta omoia KaToyvpmdvovtal otadtakd amd to €tog 2002 péyxpt to érog 2011. H tun
doknong tov dtkoaudpotog opichnke g M péon TN KAEGILOTOC TG HETOYXNS TMV €TALPEl®V 0T0 X.A.
Bdoel tov petofoatikev dwtdéemv tov AILXIL 2 kot dedopévov OTL To GLYKEKPLHEVO SIKOLMDULOTO
npoaipeong mapayopndnkav mpwv 11¢ 7 NoguPpiov 2002 m etaipio dev €QAPUOCE TIG TPOVOIEG TOL
ovykekpipuévov Ipotdnov pe e&aipeon Tig YVOOTOTOMGEL TV Topaypaemv 44 kot 45 tov ATLX.IL. 2.

2.23 IpoPpréyerg
[poPréyeig avayvopilovtor dtav:
1. Ymbpyet pio mopodca VOUIKY 1] TEKULOPOLEVT] SEGHEVCT) MG AMOTELECLLO TAPEABOVI®V YEYOVOTMV.
ii. Etvon mBavov 61t Bo amontn el expor] mOpov yio Tov dtakovoviopd e dEGUEVOTC.

iii. To amattovpevo Tocd umopel va ektiundei aglomioto.

Omov vrdpyovv S1Gpopeg mapduoleg vroypedoels, 1 mhovotnta Ot Bo oamortnOel expon Kotd TV
ekkabapion mpoodopiletor pe v e€étaon NG KATNYOPlOG Lmoype®cewy ocvuvolkd.  IIpdPreyn
avayvopiletal akopo ki ov 1 ThavoTTo EKPONG CGYETIKA Le OTOIOOMTOTE GTOLYEI0 TOV TEPIAAUPAvETOL
oV 1010 Kot yopio VITOYPEMCEDY UITOPEL VAL Elvat PIKPT.

2.24 Avayvopier 6600V
Ta éc0da meptrapPdvouv v gvioyn a&io Tov TOANce®V ayafdv Kot Tapoyng vanpesidv, kabapd and
Dopo IMpootiBépevng ALlog, EKTTOCES KOl EMIOTPOPEG. XTIG EVOTOMUEVES OLKOVOIKES KATACTAGELS TO
dtetapikd £coda péoa otov Opho anaieipovor mAinpms. H avayvdpion tov es6dmv yivetar og €€NG:

(o) Hwjogig ayabov

O tooelg ayobav avayvopiloviar étav o Opiog Tapadidet to ayadd otovg meddtes, Ta ayadd yivovtot
amodekTd amd avTovg Kot 1 elonpadn g araitnong ivar edhoya eEac@UMSUEV.

®B) Iapoyi; vrnpecicHy

Ta é60d0 amd Tapoyn vanpecstdv Aoyilovtal Tnv mePiodo TOL TAPEXOVTUL Ol VINPETIES, e BACT TO GTAS10
0AOKANP®GNG TNG TOPEYOUEVNG VTN PECIOG GE GYE0T UE TO GOVOAO TOV TOPEYOUEVOV VTN PECIOV.
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() Ecoda and térovg

Ta éc0da amd tOKoVG avayvopilovial PAcel xpoviknig avaAoyidg Kol HE TNV YPNoN TOL TPAYHATIKOD
enttokiov. Otav vadpyel amopei®on TV oOTatoemy, 1 AOYIoTIKN a&io 0VTOV HEIDVETAL GTO OVAKTAGILO
moGO TOVGg TO omoio €ivar 1 TOpPovSo it TOV  OVOUEVOUEVOV HEALOVIIKOV TOUEWKOV PODV
TPOEEOPLOVUEV®V LLE TO OPYIKO TPAYUATIKO EMITOKIO. TV cuvEyela Aoyilovtal TOKol e TO 1010 emMTOKLO
eni g amopsiwpévng (véag Aoylotikng) a&iog.

() Mepiouora

Ta pepiopara, Aoyiloviar ¢ éc0da, 6tav Bepeidvetot To dkaimpo e elompaing.

2.25 Miwsbooeig

Ot wobmoeig mayiov 6mov o Outlog Swtnpel oVCIOIMG OAOVG TOVG KIVOOUVOLS KOl TO OQEAN TNG
wokmoiag  toSivopovvtal  ®G  xpnpoatodotikés poBmocelg. Ot ypnuatodoTikés  poBmoELg
KEPAAQOTOOOVTOL e TNV €vapén g picBmong otn yauniotepn petaly g gvAoyng a&lag Tov mayiov
ototyeiov 1 g Topovoag atiag v eAdyioTov robopdtov. Ot avtioTolyeg VIToXpedoels and picbopata,
kaBapés amd  ypnpoTookovokd  £€E0d0, amewovifovior ot  vmoxpedoelc. To  pépog  TOL
YPNLLOTOOIKOVOULIKOD €£000V TTOL APOPA OE YPNHOTOSOTIKEG LGODoeS avayvopiletal 6To AmToTEAEGHATO
YPNONG KOTA TN d1dpKela TG LicBwong.

MioOdoelg 6mov ovoLOMS ot kivoduvol Kot Ta 0PéAT NG Wioktnoiag dttnpovviot and Tov eKpchOT
tagwvopovvtol G Aertovpykés poBooelg. Ot mAnpopés mov yivovior Yo AETOVPYKES GHDoES
avayvopifovtal oto amotedéopata ypriong o otabepn Pdon Katd ) didpkela g HicOmong.

2.26 Aud0eo1 KEPODV, OLOVOUT] HEPLORATOV

H d140eon tov kepddv ypNoemc KobmdG Kol 1 ovayvodplon NG VIOXPEMONG Slovoung HePICLOTOG
avayvopifovtal 0TI OIKOVOUIKES KOTOOTACELS EpOGoV ANebel 1 tedkn €ykpion omd ) [evikn Xvvéhevon
TOV HETOYOV.

2.27  XTpoyyvromou|cELS

Ta m0GA TOL EUTEPIEXOVTOL GE OVTEG TIG OUKOVOLIKEG KOTAGTAGELS £X0LV oTpoyyvAomondel o vpw. Adyw
TOV YEYOVOTOG 0VUTOV, SLPOPES TOV EVOEYXETOL VO VITAPYOVV OPEIAOVTUL GE AVTEG TIG GTPOYYVAOTOGELS.

2.28 Képon Ava Metoyn)

Ta Bacikd k€pdn avd petoyn vroroyilovrat dtapdviog to Kabapd KEPAN OV avAAOYOVY GTOVE UETOYOVG
™™g Mntpikig Etaipeiog pe to péco otabucpévo aptBud Kovav Hetoydv mov gival o KukAogopia Katd T
Suapketa KaBe £Tovg, eEapM®VTAG TOV HEGO OPO TOV KOWMV LETOYMV TOL AIOKTNONKAV ¢ 1d1€G LETOYEC.

Ta amopgiovpeva k€SN avd petoyr vroloyiloviat dopdvTag T0 Kabopd KEPSOG OV OOSIOETAL GTOVG
HeTOYOVG TG UNTPIKNG (o apatpedel 0 TOKOG ML TOV PETUTPEYILOV HETOYDV, LETE POPOV) LE TOV PHEGO
otabopévo aplpd TV HETOY®OV o8 KukAopoplo KaTd TN SldpKeld TOV £TOVG (TPOGAPLOGUEVO Yo, TNV
EMIOPOAON TOV ATOUELOVUEVAOV UETOTPEYILOV PLETOXDV).

3 Awygipion Xpnportootkovopikov Kivoovou

O Optkog amd ™ ¥pNoTm TV YPNULATOOIKOVOUIK®OV Tov Hécmv Tifetar og motoTikd kivovuvo, oe kivovvo
pevotdTOG Ko o€ Kivovvo ayopdc. H onpeiwon avti moapovcidler minpoeopieg yo v €kBeon tov
Opilov og k4B évav omd Tovg AVOTEP® KLVOHVOUG, Yot TOLS 6TdYoVG Tov OUIAOL, TIG TOMTIKEG Kot TIG
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Swndikacieg Tov epapudlet yo v empéTpnon kat tn dloyeipion tov Kivohvov, kabdc kat ) dwoyeipion
keparaiov Tov Opirov. TlepiocdTEPH TOGOTIKA GTOLXEID Y10 AVTEG TIG YVMOGTONOWGELS TEPIAApPAvovTaL G
OA0 TO EVPOG TV EVOTOMNUEVMV OIKOVOUIKMV KOTOGTACEMV.

O1 moltiég drayeiptong kivobvov tov Opilov epappdlovtal TPOKEWEVOL va avoyvopiloviol Kol vo
avoAdovtal ot kivovvor mov avtpetonilet o Ophog kot va tifevrar dpla avaAnyng Kwvddvov Kot va
epappolovrar éleyyolr g mpog avtd. Ot moltkég Stoyeipiong KvdhVov Kol To CYXETIKE GLOTHHOTO
egetalovtol meplodikd MGTE VO EVOMUATMVOLV TIG OAANYES TTOV TOPOTNPOVVTOL GTIS GLVONKEG TNG aryopdig
Kot 6115 OpactnpotTreg Tov Opilov.

H enifreym g tipnong tov mtoMTikdv Kot dtdikaclov dtayeipiong Kwvdovov €xet avartebel oto TUpa
Ecwtepikov EAEyyov, T0 0m0io Tparylatomotel ToaKTIKOOG Kol EKTAKTOVG EAEYXOVG GYETIKA LE TNV EQOPLOYN
TOV OL0SIKAGIDV, TO, TOPIGLOTO TOV OTOIMY YVOOTOTO0UVTUL 6T0 ALOIKNTIKO ZupBodAL0.

3.1 IIwtotikog Kivovvog

Motmtikog kivdvuvog eivar o kivovvog {nuiag tov Opilov og mepintwon mov évag TEAITNG 1 TPiTOg oF
GUVOAAOYT YPNILOTOOIKOVOULIKOD HEGOV OgV EKTANPMOEL TIG GUUPATIKEG TOV VTOYPEMOELS KOl oyeTileTon
KaTd KOpLo AOYO L€ TIG OmaLTOELG b TEAATES Kol TIG ENEVOVGELG O Ypedypopa (investment securities).

3.2 IlehéTeg KO AOWTEG ATOLTIOELS

H ékBeon tov Opidov og moTmTKO Kivovvo ennpedletal Kupiog and ta xopakInplotkd Kabe meddrr. Ta
dnpoypapikd ototyeia g melatelakng Paong tov Ouilov, cvureptapfovopévon Tov Kivduvov abétnong
TANPOUOV TOV XOPaKTNPIlEL TN CLYKEKPIUEVT] Oyopd KOt Tn YMpo oTnv omoio Agltovpyolv ot meAdTed,
emnpedlovv Aydtepo TOV TOTOTIKO Kivovvo KoBMG dev mopatnpeitol YEOYPAQOIK GLYKEVTIP®ON
ToTOTIKOV Kvdvvov. Kavévag meldng dev Eemepvad 10 10% TV TOAACEOV Kol ETOUEVOG O EUTOPIKOG
KivouVvog gival KATAVEUNLEVOC GE LEYAAO aplBud TEAOTMV.

To Aowntikd Zvppoviio €xel Béoel po motoTiky mwoltiky Pdost g omoiog KGBe vEog mEAATNG
egetaleton og atopikn PAoN Yo TNV TIGTOANTTIKY TOV KOVOTNTO TPV TOL Tpotabodv ot cuvibelg dpot
TANpoumv. O Eheyy0g MOTOANTTIKNG KavOTNTAG OV TTpayuatomotel o Outhog mepthappdvel v eEétoon
Tpamelik@v Tydv kot ALV Tpitev Tydv motoAnmTikng faduordynong, av vrdpyovv. Ilictotikd opla
opifovtor ywo kGBe meldrtn, to omoio emavefetrdlovtar ovaAoyo pHe TIC TPEYOLCEG CLVONKEG Kot
avampocappolovtor, av amaitndel, ot Opol TwANce®V Kot lompdienv. Ta motoTKd Opla TOV TEAATOV
katd kovovo kabopilovtor pe Pdon ta ACQPAACTIKA Opto. OV AOpPAvovior Yy ovTovg Omd  TIg
ACPAMOTIKEG eTALPiE Kol €V cuveyeln dlevepyeitatl aoPAAOT TOV OTTHoEDV PACEL TOV 0pimV QVTOV.

Katd v mapakolodnon tov Tet@tikod Kivoivoy TV TEANTMV, 01 TELITEG OLAOOTOLOVVTOL AVAAOY |UE
TO TGTMOTIKO YOPOKTNPIOTIKA TOVG, T XOPOKTNPIOTIKE eVNAKIOONG TV amoITicE®V TOVG Kot Ta TUXOV
mponyobeva mpoPAnHato sompalipdtrag mov Exovv emdeifel. Ot meEAdTEG KOl Ol AOUTEC OTOLTHGELG
neptlapfavouy Kupimg meldteg yovoptkng tov Opilov. Ot mehdteg mov yopoktnpiloviol g «vyYniod
pickovy TomofeTtovvtal Ge €10IKY KOTAOTOON MEAATOV Kol HEANOVTIKEG TOANCES TPEMEL VO,
TPOELGTPATTOVTOL. AVALOYQ LE TO IGTOPIKO TOL TEAATN Kot TNV W310TNTa ToV, 0 Opidog yio v e&oopdiion
TOV amaitnoe®v Tov {ntd, 6mov avtd givar duvatd, epmpdypoteg | ahdeg eacearicels ( m.y. €yyunTIKég
EMOTOLEG).

O Optrog xataympel TpOPAEYN amOUEI®ONG TOV AVTITPOCHOTEVEL TNV eKTiUNOT TOL Yo {npiec o€ oyéon pe
TOVG MEAATEC, TIG AOIMEG OMOUTNOELS Kol TIG €MEVOVOEL; o€ ypedypapa. H mpoPfreyn avt) amoteAeiton
Koplog amd Cnuileg amopelmong CLYKEKPEVOV OMOLTHCEM®V TOL EKTILOVTOL PAcEl TV dedOUEVOV
cuvnkav 61t Ba mpaypatoromBovv alAd dev £xovv akopa optoTikorotnOet.
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3.3 Enagvovoeig

Ot emevdvoelg tagvopodviat and tov Opho pe Baon to okomd yuo tov omoio amoktnOnkov. H Aoiknon
amo@acilel TNV KOTAAANAN Ta&vOUN o™ TG ETEVOLONG KATE TO XPOVO ATOKTNONG TNG Kot emaveEetdlel TNV
tagwounon og kdbe nuepopnvia TopoLGIAoNG.

H Awoiknon ektipd 6t dev Ba vtapEet Pavopevo abETnong TANPOUMV Y10 TIG ETEVOVCELS QVTEG.

3.4 Eyyomosig

O Ophog €xet oG mOAMTIKY v Uy TapEYeL €YYVNOELS, mapd HOvo Kot kat’ e£aipeon, e omdQacn TOv
Arowntikod Zvppoviiov og Buyatpucég 1 cuvoedepéveg etapeies.

3.5 Kivdvvog peuotétyTag

O «ivduvog pevotomtog ovvictatar otov kivouvo o Opthog vo pn dbvatolr vo EKTANPOCEL TIG
YPNLLOTOOIKOVOLLIKES TOV LROYPEDCELS OTav ovtég Afyouv. H mpocéyyion mov viobetel o Ophog yo
Swyeipion g pevotdOTNTOG Etval Vo StacPaAilel, HEG® SoKPATNONG TOV OTOAVTOS AVOYKOIMV TOUIKOV
Slofeoipmv Kol ETAPKDOY TIOTOTIKOV 0piev amd T cuvepyoalopeveg tpameles, 0Tl mavto Bo Eyel apkem
PELGTOTNTA Y10 VO, EKTANPAOVEL TIG VTOYPEDCELS TOV OTOV OVTEG ANYouV, KAt amd cuvnbelg aAld Kot
dvoKoAEG GLVONKES, Y®PIG Vo veioTaTaL PN 0modekTéS {nieg 1 va drokivdvvevetat 1 e tov Opilov.

o v amoeuyn 1@V Kvdbvev pevototntag o Outhog dievepyel TpOPAEYT TOLOKOY PODV Y10, TEPIOSO
£T0VG KOTA T1 OHVTOEN TOL ETNGLOV TPOVTOAOYIGHOD, Kot unviaio KOAOHLEVN TPOPAEYT TPLOV UNVAV £TG1
mote va eEacparilel 0Tt Srobétel apKeTd TapoKA SN Y10 VO KOAVWEL TIG AEITOVPYIKES TOV OVAYKEC,
GUUTEPILAUPOVOUEVIG TG KAADYNG TMV YPTMUOTOOIKOVOUIK®DV LIoYpedoemv tov. H moltikn avt) de
AQpPAvEL LTTOYT TNG TN OYXETIKN EMLOPAOT Amd oKpaieg cLVONKES TOL dgv UTOPOLV va TPOPAePOOVV.

3.6 Kivovvog ayophg

O KvpdTEPOG KivOLVOG TNG ayopdsg oLVICTOTOL GTOV KivOuvo NG LETAPANTOTNTOG TOV TILOV TOV TPMOTOV
VA®V (okpom) ot omoieg pHe TN GEPE TOVG SLUHOPEOVOLY GE onuavtikd Pabud v teAwn Ty tov
mpoidvimv. Emiong dAlor kivovvor g ayopds etvar ot cuvodraypoatikés 100Tyieg Kol To EMTOKIN TOV
emnpedlovv ta anoteléopota Tov Opidov N Vv o&lo TOV YPNLATOOIKOVOULKMY TOL LEGMV.

O okomdg g dlayeiptong Kivdhvov amd Tig cLVONKeS TG ayopdg givar va eréyyetl Ty ékbeom Tov Opilov
OTOVG KIVOOUVOLG OUTOVG GTO TAQIGIO OMOJEKTOV TOPOUETP®V, UE TAPGAANAN Peltictomoinorn Ttwv
amod0CEMV.

3.7  ZovellaypoTtikog Kivoovvog

O Ophog dpaotnpronoteitatl oty Evpdnn kot cuvende to peyaddtepo Lépog twv cuvaiiaydv tov Opilov
deEdyetar o Evpd. Mépog dpmc tmv ayopadv gpropevpdtov Tov Opidov yivetoar o Aoddplo Apepikng.

O Opthog Yo TV AVTILETOTIOT AVTOD TOV KIvOUVOL TpayaTomotel GUUPACELS TPoayopdiG GUVOAAGYLOTOG
(forwards), evd mapdAinia M mohtikn tov Opidov givor va e£oPAel TIC VITOYPEDGELS TOV TPOG TOVG
npounbevtég TOV AETO.

Av v 31.12.2008 10 g0pd NTOV OVATIUNUEVO/VTOTIUNUEVO KATA 9% EvavTt Tov povPriov Paaciag, evd ot
rowméc petaPintég mapépevay otobepés, M kabapr] BEon tov opidov, 6nwg avty emnpedletar amd ™
Buyatpikn g etapeio Zoinvovpyeio KopivBov, Ba ftov petwpévn/ovénpévn katd evpd 1.790.000 ko
gup® 2.147.000 avrictorya.
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Av v 31/12/2008, to Aordpio HITA fjrav avatyumuévo / vrotiunuévo katd 11% (2007: 6%) évavtt Tov
VPO, VD ol Aowmég petafintéc mapépevay otabepés, ta KEPON HETE QOpwV Tov Opidov, OT®G avTd
emnpedlovtar amd ™ Ouyatpwkr g etarpeion XoAnvovpyeion KopivBov o ftav avénuéva/peiopévo
€4.882.752 (2007: €69.112 peiopéva) kot €6.089.724 (2007: €78.500 avénuéva) avtiotorya, koping Ady®
TOV cUVOALOYLOTIKOV {NdV / KepdDV KATA TN LETOTPOTI] GE EVPD TOV OTOLTICEWDY, VTOYPEDCEMV KO
XPNHOTIKOV dabecipov og dohdpla Apepikng. Avtiotorya Ba ennpealdtav kot n Kabapn @ion.

Ot tékot TV dovelmv givol 6e VOGO OV g SOPEPEL OO OVTO TOV TAUIAK®V PODV TOV TPOKVTTEL O
TG Aettovpyikég dpactnpLotnTeg ToL Opidov (eVp®).

3.8 Kivovvog emrokiov

O Ouhog ypnuatodotel Tig emnevdboels Tov KafdG Ko TG ovAyKeES TOL GE KEPAAOLO Kivnong HEc®
Tpameltkoy SUVEIGHOD KOl OLOAOYIK®V daveimv, e amotélespa va emBapivel Ta AmoTEAEGHLATO TOV UE
APEMOTIKOVG TOKOVG. AvENTikéG TAoES 0T0 emtokio Oa EYOVV OPVNTIKY EMIMTOOT GTO OTOTEAEGHLOTA
kaBdc 0 Opthog Oa emPapdveral pe emmAéov KOGTOG daVEIGLOD.

O kivduvog enttokiov petpldletal Kabmg HEPOG Tov daveIGHOD TOV Oopilov gival Le otabepd emitokia, gite
GUETT LLE TN YPTION XPTLOTOOIKOVOLUK®OY EPYOAEIV (SWaps ENLTOKI®V).

Ed&v v 31/12/2008 ta emtokia jtav avénpéva / (petopéva) katd 0,25% / (-0,25%), n enidpaon ota képdn
mpo eopwv Tov opidov Ba frav (nuia) / képdog (- €1.187 yik.) / €1.187 yh. H avtictoyyn emidpaocn ota
KEPOM mpo eOpwv TG eToupiog Ba Moy (Cnuio) / xépdog (-€496 yh.) / €496 yh. Avoroywd 6o
emnpeblovtav kat n kabapn Bom Tov opidov kot g eTopiog.

3.9 Awgysipron kegaraiov

H moAitikn tov Aroukntikov Xvpfoviiov cvvictator ot dwotnpnon pag woyvpng Péong keparaiov, doTe
va ditnpel TV EUTIGTOOHVI TOV EXEVOLTAV, TICTOTAOV KAl NG ayopds otov Optdo kot va emTpémnetl v
peAdovTikn ovdmtuén tev dpactnpotiteov tov Opikov. To Awownrtikd Xvpfodio maparxorovdel v
060061 ToL KePaiaiov, TNy omoia opilel 0 Ophoc mg to kabapd anoteAéouata Sopepéva e T0 GOVOAO
™g Kobopng Béong, eEopdvtag Un HETATPEYILEG TPOVOULOVYEG HETOYEG Kot dkatdpata petoyneiog. To
Awountikd ZopPoviio emiong mapakoAovdel To EXINESO TOV PEPICUATOV GTOVG LETOYOVG KOWVMYV LETOYDV.

To Awumtikd Zvpfodio mpoorabdel va doutnpel pia 1ooppomio peta&d vynAoTEPOV Am0ddcEmY oL Bol
NTaV EPIKTES [LE VYNAOTEPQ EMIMEDD SAVEIGHOVD KO TOV TAEOVEKTNUATOV KOl TNG Ac@dAelog Tov Ba mapeiye
[io 1oxupn Kot Yg kepaAatokn B€on.

O Ophog dev S10€tel £va GLYKEKPILEVO TAAVO OyOpas Wimv HeTOYDV.

Agv vip&ov aAlayéc otnv Tpocéyyion mov vobetel o Oplog oyetikd e ) dtayeipion kepaiaiov KoTd ™
duapketo TG XpPNONG.

3.10 IIpocdropiopdg TV EVAOYMOV GELOV

H eddoyn alo TV ypNUOTOOIKOVOLIK®V OTOlKEimv mov dlompaypotedovial oe  gvepyeic ayopég
(xpnuotiotple) (my. Topdyyo, HETOYEG, OpHOAoyo, apolfoaio kepdAioiwr), mpoodiopiletar amd TIg
ONUOGIEVOUEVES TIHEG OV 1GYVOVV KATE TNV MUepouUnvio Tov soloyopov. [a o ypnpUaTootKovopKd
ototyeio evepynTiKoD XPNOLUOTOLEITAL 1) TIUN TTPOCPOPAG KO Y10l TO. XPTLLOTOOIKOVOLUKE GTotyeia mafnTiko

xpnowomoteiton n Ty RTnong.
H ebhoyn aio TV YPNULOTOOIKOVOUIKOV OTOEIOV TOL Ogv OOMPAYLOTELOVTOL Ot gvePYEls ayopég

mpoodlopileTal pe v XpNon TEYVIKAOV amotiunong kot mopadoy®v mov otnpilovtor oe dedopéva g
ayopag KOTA TNV NUEPOUNVIL TOV IGOAOYIGHOV.
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H ovopootikny adior peiov mwpoPréyelg yio emOQOAEIES TOV EUTOPIKOV OTOUTNCEOV EKTIULATOL OTL
npoceyyilel v wpaypatikny Toug adio. Ot mpaypatikés a&ieg TV YpNUATOOIKOVOUIKMOV VTOXPEDCEDY Y10
GKOTIOVG EUQAVICTNG TOVG OTIC ETNOLEG OKOVOUIKEG KOTAOTAGEL, vToloyilovtat pe Pdon ™ mapovsa adio
TOV PEAAOVTIKOV TOUEWKOV POOV TOV TPOKVLATOLV OO GLYKEKPIUEVEG CUUBACELS YPTOYLOTOLDVTOS TO
Tpéxov emtoKlo T0 omoio givar dafécio Yo tov Optko yo T ¥pHon TaPOUOIOY YPNHUTOTICTMOTIKMV
HECOV.

4 Aoywetikég Ektipfosic ko Kpioeig tng Avotknieemg

Ot ekTipMoeLg Kot ot kpicelg g dtoiknong enavetetaloviot dopkdg kat Bacifovtal og 16Topkd dedopéva
KoL TPOGOOKIES Y10 LEALOVTIKA YEYOVOTO, TOV KPIVOVTOL EDAOYES CULPMVA LLE TO IGYVOVTA.

4.1 Znpovtikég AMOYIGTIKEG EKTIUNGELS KOl TAPAO0YES

O Ophog mpoPaivel e EKTIUNGELS Kot TOPOOOYEG OYETIKA e TNV eEEMEN TV PEALOVTIK®V YeyovoTtwv. Ot
EKTIUNGELS KOl TOPOUSOYES TOL EVEXOLV OTUOVTIKO KivOLVO VoL TPOKOAEGOVY OVGLMOEIS TPOGAPUOYES OTLG
AoyloTikég aieg TV TEPLOVOLOKADY GTOLYEIMV KOl TV VITOYPEDCEMV GTOVS EMOUEVOVG 12 Iives €yovv mg

egig:

o) Amoarteiton Kpion amd tov Optdo yio tov Tpocdioptopd e TpoPAEYNS Yo POPO E1G0INUATOC. YTAPYOLY
TOAAEG GUVOAAOYEG KOl DTTOAOYIGOL Y10 TOVG OTTOI0VG O TEAIKOG TPOGOIOPIGUOS TOV POpovL gival aféfatog.
Edv 0 1Mk pOpog givar SLapopeTiKog amd ToV apyIK®dg avayvaplobivta, 1 dwueopd Ba ennpedost tov
@OPO €1000MUATOG Kot TNV TPOPAeYN Yo avoParAdpevn popoAroyia TG ypHoNG.

B) O Ophog avayvepilet TpoPreyn yio enidikeg vobioelg Paoetl otoyyeinv amd ™ Nopkr Yanpeoia tov
Opitov.

v) O Optog avayvopiler mpoPAéwels v cupPotikég VIOXPEDCES TPOG TEAATEG TOVL, Ol OMOoies
vroroyilovtot BAGEL IGTOPIKAOY SEdOUEVMOV KOL GTATICTIKGOV OO TNV ENIAVGT] AVTIGTOL®OV TEPMTAOCEMV TOV
naperBovToG.

8) O Opthog avayvopilet mpoPréyelg yoo TNV OTOUEI®ON TMOV GULUUETOXOV AopPAvoviag vroyr Ta
peAAovTkd o@éAn mov Ba e16pEHCOVY Ao AVTES.

4.2 KoBoproTikég Kpicels TG ALOTKN61G YLO TV EQUPROYT] TOV AOYIGTIKAOV 0Py OV

H 6vyatpucn Zoinvovpyeio KopivBov AE katd tn S1dpkelo g ¥pnong EmAveKTiUnce T duvatotnto
GULYNOICLOV HETUPEPOUEVAOV (NILOV HE LEAAOVTIKA (POPOAOYNTED KEPOT] KOl AVOYVAPLSE aVOPoAAOIEV
(POPOLOYIKY| OTTO{TN O YOl TN LETAPOPE LEPOVS TOV POPOLOYIKAV {ndv Tocov €35.597.868 yia T1g onoieg
glvat TBavi 1 TPAYLOTOTOINGT GYETIKOD OKOVOLLKOD 0QEAOVG AOY® LEALOVTIKMY POPOAOYNTEDV KEPIMV.

Koat’ gpappoyn tov datdéewv tov AAIL 2 odupwva pe 10 omoio T OmoBEUOTO OTOTLLOVVTOL OTN
younAdtepn TN peta&d kdoTovg Ktnoemg kot kabapng pevotomomiouung afiog mpayporomoldnke
vrotipnon vyovg €(60.286) yh. yia tov optho ko €(31.128) yh yio ™ pntpwn etaupeio. To mopomdve
M0G0 eMPEpuVE TO ATOTEAECHOTA TNG TEPLOSOV.
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5 IIiypogdépnon katd Topéa

MpoTEL®V TUTOS TANPOPOPN OGNS — EMLYEIPNNATIKOL TONELS

O Ophog dwympiletar oe 000 EMYEPNUATIKOVG TOUEIG:

(1) TIIpoidvio G131PpOL OIKOSOUIKNG SPAGTNPLOTNTOG

(2) TIpoidvta cwinvovpyeiog

Ta amoteréouara yio kabe topéa yio tovg 12 unves éwg 31 Askeufpiov 2008

12 mjveg £mg 31 Agkepppiov 2008 (T1ood oe Evpa))
LUVoMKEG PEIKTEG TOMIOELS UVE TOpéa
Evdostarpikés moinoelg

KoO0apic tmmcerg

Ag1tovpykd képdn

Xpnuatootkovopikd £60da - E£0da

"Ec0d0. GOUUETOY DV

Képdn/ Znég coppetoydv

Mepidio amoTEAEGUATMV GUVIESEUEVOVY ENLYELPNTEDV
Képon mpo poépwv

DOpog 160N HOTOG

KaBapo képdog

31/12/2008

Evepyntixod (extdg enevdicemv og ovyyeveic)
Enevdvoelg oe Zoyyeveig

Zovoro Evepyntikod

ZUVOLo VITOYPEDTEDY

Enevdioeig og evempota, GbAa Taylo Kot ETEVOVCELG GE aKivTo ThyLa

M
Zidnpog Zolnvovpysia Ku‘ravs;:]@év‘ru Xiovoro
1.682.804.090  400.530.557 - 2.083.334.647
-328.393.488 -41.500.535 - -369.894.022
1.354.410.603 359.030.022 - 1.713.440.625
62.084.073 19.619.108 - 81.703.181
-30.400.818 -7.434.978 - -37.835.796
- - 85.932 85.932
- - -130.065 -130.065
- 3.590.392 3.590.392
31.683.255 12.184.130 3.546.259 47.413.644
- - -15.359.231 -15.359.231
31.683.255 12.184.130 -11.812.972 32.054.414
Mn
Zidnpog Zoinvovpyeia  Kotavepun0ivra Xovoro
1.197.355.119 387.301.725 - 1.584.656.844
21.547.040 9.037.676 - 30.584.716
1.218.902.159  396.339.401 - 1.615.241.560
657.460.236  261.020.282 - 918.480.518
67.287.545 6.449.299 - 73.736.844

Ao oroiyeio. avd touéa mov mepiloufdvovior oto omoteléouaro yio tovg 12 pnves éwg 31

Aexeufpiov 2008

12 pjveg g 31 AekepPpiov 2008 (ITood radeg Evpd)

Amoofécelg evodpatmv mayinv
Amooféoeig abrwv Tayiov
XOvoho amooPéccv
Amopeinon anothoemv
Amopeinon amodepdtov

Ta amoteléopota yio kKGO Topéa ya tovg 12 piveg éog 31 Askepufpiov 2007

12 pjveg £mg 31 Agkepppiov 2007 (Tlooa Evpo)
TovolMkég PEIKTEG TOMIOES avd Topsa
Evdostaipikés moinoelg

KoOapic tmmcerg

Ag1tovpyikd képdn

Xpnuoatootkovopkd £60da - E£0da

"Ec0d0. GOUUETOY DOV

Képdn/ Znég ooppetoydv

Mepidio amoTEAEGUATMV GUVIESEUEVOV ETLYEPTCEDV
Képon mpo poépwv

DOpog £1603NHATOG

Ko0apé képdog

31/12/2007

Evepyntixo (extog enevdicemv oe oLYYeVEIQ)
Enevdboeig o Zuyyeveig

Xovoro Evepyntikod

ZHVOAO VTOYPEDCEMV

Enevdvoeig o evodpata, GhAo Taylo Kot EnevOVGELg O€ aKivnTa Tyt

M
Zidnpog Zoinvovpysia Ku‘ravsu?]@évm Xovoro
46.029.587 11.877.081 - 57.906.668
242.330 118.352 - 360.682
46.271.917 11.995.433 - 58.267.349
-1.957.049 8.247 - -1.948.802
111.657 -719.119 - -607.462
Mn
Zidnpog Tomvovpysia  Kotavepn0évra Xiovoro
1.326.801.014 368.030.298 - 1.694.831.312
-295.209.311 -9.582.677 - -304.791.987
1.031.591.703 358.447.621 - 1.390.039.325
114.836.236 45.954.949 - 160.791.185
- - -25.333.379 -25.333.379
- - 96.175 96.175
- - 1.902.016 1.902.016
- - 1.051.456 1.051.456
114.836.236 45.954.949 -22.283.733 138.507.453
- - -26.661.889 -26.661.889
114.836.236 45.954.949 -48.945.622 111.845.563
Mn
Zidnpog Zoivovpysia  Kotavepun0ivra Xiovoro
1.349.430.108 165.239.170 - 1.514.669.278
22.289.366 7.335.811 - 29.625.176
1.055.508.418 340.991.437 - 1.544.294.454
603.536.020 219.372.846 - 822.908.865
94.429.632 10.648.764 - 105.078.395
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Aownd ototyeio avd topéa Tov meptlapPdvoviat ot amoteAéopata yio Tovg 12 unveg éoc 31 Aekepppiov
2007

M
12 mijveg g 31 Agkepppiov 2007 (oot Evpd) idnpog Toinvovpyeia Ku‘rav.*:;::ﬁév‘m Xovoro
Amnocféoelg evoOaTOV Toyiov 39.688.774 11.879.268 - 51.568.042
AmnocBéoeis GhAav moyiov 131.008 139.496 - 270.504
Xovvolro amooficemv 39.819.782 12.018.764 - 51.838.546
Amopginon oamouticemv 74.404 1.159.297 - 1.233.701
Amopeinon anofepdtov -111.657 -1.753.665 - -1.865.322

Kot’ gpappoyr tov datdEewv tov AAIL 2 odupwva pe 10 omoio To amOBEHOTO OTOTLLOVVTOL GTN
xopunAdTEPN TN pHeTaED KOOTOVG KTHoEWS Kat kabapng peuotonomoiung a&lag Tpayatoromonke yio tov
opAo vrotipnon vyovg €(60.286) k. ITocd €(56.662) k. apopd tov Topéa ydAvpa kot 1ocd €(3.624)yI.
0QOPG, TOV TOUEN COATVA.

Ta £€0d0 ava KAAd0 £xovv TPoacdloptabel and T AEITOVPYIKES dPAcTNPLOTNTES TOV KAOE KAASOV.
MetafiBdoelg kot GuUVOALAYES HETAED TOUEDV TPOYLOTOTOIOVVTAL LE TPOYUATIKODS EUTOPLKOVG OPOLS KoL
GLVONKES, COLPMVA LLE AVTA TOV 1GYVOVV Y10 GUVOAAAYEG LLE TPITOVG.

Agvtepedov Tomog ITAnpogopnong - l'eoypapikoi Topeig

ITooé oe Evpdd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
NMwAnoceig 31/12/2008 31/12/2007 31/12/2008 31/12/2007
EALGSo 700.541.745 551.849.210 243.639.617  252.059.584
Evponaikh 'Evoon 622.620.264 472.810.423 105.719.509 81.598.744
Aowég Evpomaikés xdpeg 86.210.330 89.710.556 61.382.995 54.793.219
Acio 81.019.547 27.061.491 - -
Apepiny 222.350.415 234.580.204 7.418.635 6.241.225
Appkn 698.324 14.027.441 - -
Qreavia - - - -
Xovoro 1.713.440.625 1.390.039.325 418.160.755  394.692.772

Avaloon TOV TOMIGEOV ava KaTnyopio

oot oe Evpcd 31/12/2008 31/12/2007 31/12/2008 31/12/2007
TMwAncelg epmopevpdtmv & Tpoidvimv 1.969.441.010 1.599.114.861 361.660.354  369.041.118
"Ecoda and vinpeoieg 65.587.783 56.435.972 19.469.490 18.973.127
Aowd 48.305.855 39.280.479 37.030.911 6.678.526
AteTonpikég -369.894.022 -304.791.987 - -
XOvoro 1.713.440.625 1.390.039.325 418.160.755  394.692.772
TOVOAO EVEPYNTIKOV EKTOS GUYYEVAV ETLYEIPCEDV 31/12/2008 31/12/2007 31/12/2008 31/12/2007
EM\Gdo 1.173.197.787 1.034.291.970 673.963.927  651.098.127
E&wtepkd 411.459.057 480.377.306 - -
Xovoro 1.584.656.844 1.514.669.277 673.963.927  651.098.127
Enevovoeig o€ ouyyeveic Emeposig

EALGBO 27.205.729 19.133.361 5.848.640 5.836.460
E&wtepkod 3.378.987 10.491.817 3.234.352 3.234.352
Xovoro 30.584.716 29.625.178 9.082.992 9.070.812
Xovoro Evepynrucod 1.615.241.560 1.544.294.454 683.046.919  660.168.939
Enevdvosis g evedpata & Guia waylo 31/12/2008 31/12/2007 31/12/2008 31/12/2007
EALGSOL 42.737.835 43.685.105 10.512.766 21.625.204
E&wtepko 30.999.009 61.393.291 - -
Xovoro 73.736.844 105.078.395 10.512.766 21.625.204

43



OSINEND

BIOMHXANIA KATEPIFAIIAL

I1AHPOY AE.

Emiowe Owovopkn 'Ex0Ogon
31 Aekepfpiov 2008

6 Ilayw Xtoyyeia

Evoouara Ilaya Xroryeio

ENOIIOTHMENA ITOIXEIA
Hovi ) Owcéneda Kripia qu/Kéq' Msmfpopu«i 'Emnl:q Kau AKl\"l]‘l'ﬂZt/GElg omé Sivoho

gt o¢ Edpa £EomMopog péoa sgapripata exTéreon
Kootog
Ynohouro 1 Tavovapiov 2007 91.188.614 193.137.840 545.273.878 5.954.970 14.263.248 52.049.943 901.868.492
TovorhoypoTiké Slupopig -355 =710 -4.197 -39 -11.320 -38 -16.660
TIpoobiikeg 6.445.092 6.983.090 22.440.462 480.970 1.003.691 67.138.259 104.491.564
THwMoeg - -559.000 -1.895.340 -16.965 -25.337 - -2.496.642
Katastpopig - - -14.647 -32911 -27.508 -119.178 -194.244
Amnopginon - - - - - -38.318 -38.318
Eiopopd o€ cuyyevi etaipio - - -4.209.185 - - - -4.209.185
Ecayopéc Ouyatpiciv 648.071 - - - 14.404 - 662.474
Avordoeg avtollokTikdy Tayiov - - -1.231.284 - - - -1.231.284
Avakotovopés -307.986 3.438.124 18.294.474 481.440 27.686 -21.933.737 -
TwMogig fuyatpicdv -7.429.498 -5.216.402 -125.004 -440.671 -1.108.969 - -14.320.544
Ynéhouro 31 Aekepppiov 2007 90.543.937 197.782.941 578.529.157 6.426.792 14.135.895 97.096.931 984.515.654
Tvecmpevpiveg omooPiosig
Ynorowro 1 Iavovapiov 2007 - -26.804.747 -110.269.942 -3.704.421 -11.540.641 - -152.319.751
Zoverhoypotikég dapopés - 110 303 2 11.465 - 11.879
AmooBéoeis xproms - 9.517.383 -40.303.667 -538.932 -1.208.061 - -51.568.042
MoMoeig - 58.081 118.553 14.217 18.332 - 209.183
Kataotpogig - - 10.719 35.468 24.951 - 71.138
Et6popé 6& cuyyevi) etatpio - - 1.034.955 - - - 1.034.955
Avordoeg avtolloktikdy Tayiov - - 517.988 - - - 517.988
AVOKOTOVOUES - 1.724 -109 -1.724 109 - -
TMoeiiocelg Buyatpikdy - 956.357 -1.457 170.831 1.049.228 - 2.174.959
Ynéhouro 31 Aekepfpiov 2007 - -35.305.858 -148.892.658 -4.024.560 -11.644.617 - -199.867.692
Avamécfeot agia otig 31 A 2007 90.543.937 162.477.083 429.636.500 2.402.233 2.491.278 97.096.931 784.647.962
o Owcbnedo Kripia Ml]x/mig’ M}:mfpopu((i 'Emn)\’n Kau AKIVI]TU?[/GEI@ e Tovoo

lood oe Evpew £&omhopdg péoa sgopTijpata ektEheon
Kéotog
Ynérowro 1 Iavovapiov 2008 90.543.937 197.782.941 578.529.157 6.426.792 14.135.895 97.096.931 984.515.654
ZovoAhoypatikés Stupopég -12.846 33.174 46.948 122 8.798 8.359 84.555
TIpoobiikeg 461.584 6.091.112 19.867.993 431.231 912.563 45.710.734 73.475.219
THoMoeg - -4.605 -1.621.110 -576.114 -16.707 - -2.218.535
Kataotpogég - - -1.358.792 - -85.290 -34.337 -1.478.420
Amopeinon - - - - - -78.968 -78.968
Etopopd og cuvdedepévn etonpio 221.451 - - - - - 221.451
Metagopd amd otorgeio pn kukhog. evepy. daf. mpog Tdinon - - 3.918.560 - - - 3.918.560
Avardoelg avTohakTKGY Toryiov - - -1.538.875 - - - -1.538.875
AvOKOTOVOEG - 14.371.529 65.615.057 - 350.414 -80.337.000 -
Ynéhowro 31 Aekepppiov 2008 91.214.126 218.274.152 663.458.939 6.282.032 15.305.674 62.365.718 1.056.900.641
Zvcompevpéveg omooPiosig
Ynérowro 1 Iavovapiov 2008 - -35.305.858 -148.892.658 -4.024.560 -11.644.617 - -199.867.692
Suvodhaypatikéc dlagopég - -1.183 4.725 32 -7.480 - -13.420
AmnooBécelg ypriong - -10.194.059 -46.073.895 -473.808 -1.164.905 - -57.906.668
TMoiosig - 192 375.660 481.808 14.981 - 872.641
Katootpogég - - 458.044 - 85.195 - 543.239
AVOAGOOELS OVTOARAKTIKOV Toryimv - - 452.730 - - - 452.730
Ynéhrouro 31 Aekepfpiov 2008 - -45.500.909 -193.684.844 -4.016.591 -12.716.826 - -255.919.170
A ooPeotn adio otig 31 A 2008 91.214.126 172.773.243 469.774.095 2.265.441 2.588.848 62.365.718 800.981.471
ETAIPIKA XTOIXEIA
oo i Owénedo Kripia Mrm/Kégy MSﬂlSpole(i 'Enmi:u Kot AKIV“‘N]{[/UEI.; o Svoro

oo oe Ebpw eEomhopog péoa eEapTipata ektéheon
Kéotog
Ynéhouro 1 Iavovapiov 2007 20.305.115 32.121.799 112.657.166 594.049 6.004.440 2.912.267 174.594.837
TTpocbnkeg 12.849.853 553.310 6.743.476 - 285.786 1.192.778 21.625.204
TMokioec - - 279.581 - -1.799 - -281.380
AVEAOON AVTOALOKTIKOY - - -343.081 - - - -343.081
AvoKoTavopég - 847.364 883.470 - 21.164 -1.751.998 -
Ynéhouro 31 Aekepppiov 2007 33.154.968 33.522.473 119.661.449 594.049 6.309.592 2.353.047 195.595.579
Zvocopeopéves anocfiosig
Ynrérouro 1 Iavovapiov 2007 - -4.339.608 -22.824.197 -580.716 -5.269.655 - -33.014.177
AmooBéoeic ypiong - -1.573.397 8.912.307 -4.888 -383.660 - -10.874.251
Toiiceg - - 43.155 - 576 - 43.731
AvVAAOON AVTOALOKTIKOV - - 343.081 - - 343.081,23
Ynéhowro 31 Askepppiov 2007 - -5.913.005 -31.350.267 -585.604 -5.652.739 - -43.501.615
A doPeotn alia otig 31 AckepPpiov 2007 33.154.968 27.609.469 88.311.182 8.445 656.853 2.353.047 152.093.964
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Muy/Kég Metagopikd "Emuho. kon Ay ton/ogig Vo

Ilood oe Eiper Oucénzda Kripa ggomhopdg péoa eEapTijpata ekTédeon Zbvolo
Kéotog
Ynéhouro 1 Iavovapiov 2008 33.154.968 33.522.473 119.661.449 594.049 6.309.592 2.353.047 195.595.579
TpooHikeg 167.018 2.336.529 4.675.820 21.500 178.782 3.133.116 10.512.766
ToMoeig - - -8.200 - -5.386 - -13.586
Kotastpogis - - -1.268.000 - - - -1.268.000
Eiogopd og Guyatpikn -2.213.629 - - - - -2.213.629
AVAAOCN AVTOALOKTIKOV - - -96.218 - - - -96.218
Avoxatavopsg - 290.058 886.098 - 48.179 -1.224.335
Yrorouro 31 Aekepppiov 2008 31.108.358 36.149.060 123.850.950 615.549 6.531.168 4.261.828 202.516.913
Zvooopeopéves anocfiosg
Ynrérouro 1 lavovapiov 2008 - -5.913.005 -31.350.267 -585.604 -5.652.739 - -43.501.615
AmoopEaerg ypriong - -1.625.179 -9.043.923 -5.133 -330.353 - -11.004.588
IMoioelg - - - - 4.138 - 4.138
Kotaotpogég - - 373.356 - - - 373.356
AVEAOON aVTOALOKTIKOV - - 94.191 - - - 94.191
Ynrérouro 31 Aekepfpiov 2008 - -7.538.184 -39.926.643 -590.738 -5.978.954 - -54.034.519
doPeotn alia otig 31 AckepPpiov 2008 31.108.358 28.610.876 83.924.307 24.811 552.214 4.261.828 148.482.394

Me v xvpoon IIpdénc Epappoyng PuBuiotikod Zyxediov g Bropnyavikng Ileployrg Oiofng Bowwtiog
No 5931/28-9-2006 kot tng oyeTikng amdgacns tov I'evikov I'pappoatéa Iepipépetog tepedg EALGSaC, 1
Buyatpikn etaupeion AIABITIE®IB A.E. (popéag g Blropnyavikig Iepoyng @ioPng Bowwrtiog), anéktnoe
oLUVOMKN éktaom 195 otpeppdrov ko emmdéov 281 oTpéuuaTa Yo TIG KOWOYPNOTEG OVAYKES TOV
eTAIPEIOV/XpNOoTOV TG Propnyavikng mepoyns. Ot ev AOYm extdoelg mponAbav amd avtiotoyn
Tapay®PNoN YNng and TS eKEl eyKOTECTNUEVEG €Toupeieg. Xta mAaiola Tov mapamdve, N ZIAENOP AE
mapayopnoe v, ektdoemg 192.271 t.u. wor olag 2.213.629 evpd, n omoio €xel Kotayopnbel ©g
pokponpdBeoun anaitnon évavit g AIA.BLIIE.OL.B A.E., dedopévov 6t fdoet tov N. 2545/97 (6pBpo 5)
0l gV AOY® EKTOON EMGTPEPETOL GTOVG WOOKTITES, EPOGOV O POPLAS ATOYOpuKTNPLIoel. AvTioTorya Empale
kot 1 Ovyatpwrp TQAHNOYPTEIA KOPIN®OY A.E. mapoyopovtag éktacn 145471 t.p. o&log
3.603.023.

Eni tov maylov otoyyeiov Buyatpikdv €Toipidv LTApYovV LIOBNKEG KAl TPOSNUEWOCELS VIEP Tpaneldv
oLVoAkoVy Tocov € 128.200 yih. yia ddveto TpEyovtog voAoinmov € 63.704 yiA.

>V KotaoTaon OTOTEAECUATOV YpNong meptlapfdvovtatl evoikio cuvolkod mocov €541.449 (2007:
€500.310 yh) kau €.867 k. (2007: €834 yiL.) yuo Tov Opho ko v Etapeio avtiotoryo mov agopovv
picBwon petapopikmdv pécmv Kat Ktipiav (onueioon 26).

MicOwopévog punyavoroykdc eE0TMGHOG Kol LETAPOPIKE LEGH TOV TTEPIAaUPBAvOVTOL 6TO Tapamdve Pacet
¥pNHoTod0TIKNG HicBmong:

Mnyavoroyikég EGomhiopog

ENOMOIHMENA ZTOIXEIA
Iloat. o Edpor 31/12/2008  31/12/2007
Koo105 - kepohaomompéve ypnuotodotikés pebooelg 9.069.380 9.069.380
Z000MPEVHEVES AMOGHETEIS -4.206.990 -3.602.468
Kafapi| avamdepeot agia 4.862.390 5.466.912
Meragopika Méoa

ENOMOIHMENA ZTOIXEIA
Iood oe Edper 31/12/2008  31/12/2007
Koo105 - kepohaomompéves ypnuotodotikés pedooelg 391.382 391.382
Z000MPEVHEVES AMOGHETEIG -218.818 -190.228
Kafapi| avamdopeot agia 172,564 201.154
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Acopuara layia Ztoyycio

ENOIIOIHMENA XTOIXEIA

Tooa oe Evpod

Kootog

Ynérouro 1 Iavovapiov 2007
TIpocOnkeg

AvOKOTOVOUEG

Ynorowro 31 Askepppiov 2007

ZVocmpeVpéveS amocPicerg
Ynorowro 1 Iavovapiov 2007
ZOVOAOyLOTIKEG S1LPOPES
AmocBéoeis ypnong
Avokotavopég

Ynorowro 31 Askepppiov 2007

Avanéofeotn abia otic 31 Agkepppiov 2007

Iood, oe Evpcd

Kéotog

Ynorouro 1 Iavovapiov 2008
ZUVOALOYROTIKEG SLOPOPEG

TIpooOkeg

Eio@opd avrev neplovsiakdv ototyeiov
Ynohouro 31 Aekepppiov 2008

ZV60mPEVPEVES amOoPEGES
Ynérouro 1 Iavovapiov 2008
ZUVOAOYROTIKEG SLOPOPEG
AmocPéoeig ypnong

Ynorowro 31 Askepppiov 2008

Avanéofeotn abia otic 31 Agkepppiov 2008

ETAIPIKA XTOIXEIA

TToocd o Evpcd

Kooctog

Ymérowuro 1 Iavovapiov 2007
Ymorowro 31 Askesuppiov 2007

Zvoocwpsouiveg arosPicelg
Ymoérowuro 1 Tavovapiov 2007
AmocBécelg xpniong

Ymérowuro 31 Aexgpuppiov 2007

AvontécBeotn ofio otig 31 Askspuppiov 2007

TToocd o Evpcd

Kooctog

Ymérowuro 1 Iavovapiov 2008
Ymérowuro 31 Aexeguppiov 2008

ZVooWMPEVUEVEG aTTOGPBECELG
Ymoérowuro 1 Tavovapiov 2008
AmocBécelg xprong

Ymorowuro 31 AskepufBpiov 2008

AvoamtoocBsotn odio otig 31 Askspuppiov 2008

"E&oda
avortodng  Aoyiopmko Aourd Zovolro
- 325.195 525.077 850.272
355.093 231.738 - 586.831
- 525.077 -525.077 -
355.093 1.082.011 - 1.437.104
- -81.680 -483.981 -565.661
- 1 - 1
-139.496 -131.008 - -270.504
- -483.982 483.982 -
-139.496 -696.669 1 -836.163
215.597 385.342 1 600.940
"E€oda
avomtToéng  Aoylopko Aourd Xvoro
355.093 1.082.011 - 1.437.104
- 497 - 497
- 261.625 - 261.625
- - 449.328 449.328
355.093 1.344.133 449.328 2.148.554
-139.496 -696.669 1 -836.163
-1 -162 - -163
-118.352 -242.330 - -360.682
-257.849 -939.160 1 -1.197.008
97.244 404.973 449.329 951.546
Aoyiopiké Xvvoiro
315.943 315.943
315.943 315.943
-80.493 -80.493
-67.515 -67.515
-148.008 -148.008
167.935 167.935
Aoyiopuiko >vvoiro
315.943 315.943
315.943 315.943
-148.008 -148.008
-58.862 -58.862
-206.871 -206.871
109.073 109.073
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7 Zroyeio pn Kvkhogopovvrog Evepyntikov wpog loinon
O Ophog dev €xet oTotyeia L KUKAOQOPOVVTOG EVEPYNTIKOV TPOC TAOANGT). Mnyavipato cuVvoAKnG a&iog

€ 3.919 A T omoia Katd TN dtbpKela TG xpNoNs Bempovvtay cTotyeia LU KLUKAOPOPOVVTOG EVEPYNTLKOD 1|
gtopeio To LETEPEPE OTA TAYLOL GTOLYELOL.

8 Emnevovosig o Xoyyeveig

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Ilogé. oe Evpch 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Apyi xpiiong 29.625.176 19.194.034 9.070.812 5.836.460
Mepidio képdovg/ ((npudg) petd eopmv 3.590.392 1.051.456 - -

Ecoda pepiopdrov (-) -955.072 -1.045.926 - -
ZuvahhaypoTikeg S10popés -1.733.245 -567.577 - -
TIpocOnkeg 12.180 4.345.360 12.180 3.126.533
THoinceg - - - -
SUUHETOYN HE TNV EIGQOPE TALY IOV TEPLOVCLAKDV GTOLXEIDV - 6.540.011 - -
Metagopd and ypnpatorkovopikd ctolyeio Stabéctpa pog TdAnon 40.000 107.820 - 107.820
Avénon mococTon 68 GLYYEV) 5.284 - - -
Ynorouro MEewg 30.584.715 29.625.176 9.082.992 9.070.812

Ot ovyyevelg emyepnoelg Tov gvomotovvtot pe ) pnébodo g Kabaprg @éong givar ot mapakdto

Xaopa

Encovopia . 31-Aek-08 31-Aek-07
EYKATACTUONG

ZIAHPEMITIOPIKH MAKEAONIAX ZIAMA AE EALGS0L 24,18% 24,15%
AIAIIEM A E. EMLada 33,35% 33,35%
B.EIIEM. AB.E.E EMLada 50,00% 50,00%
METAAAOYPI'TA ATTIKHX A.E. EMGda 50,00% 50,00%
EAK.EME. AE. EALGSo 20,00% 20,00%
DOMOPLEX LTD Kvnpog 45,00% 45,00%
BIODIESEL A.E. EALGSo 15,64%
ZAO TMK-CPW Pooia 38,49% 38,49%
ZUVOTTTIKES YPNNATOOIKOVOUIKEG TANPOPOPIES CUYYEVAV EMLYEIPICEDV 31-Aex-08 31-Aek-07
Evepyntiko 282.312.605 247.904.802
Ynoypedoelg 187.216.862 160.817.779
"Ecoda (Kvkhog epyacidv) 292.348.602 198.944.914
Képdn (Onpiég) petd eopov 7.560.577 5.204.447

Katd tov Iavovdpio tov 2008 avénbnke n ovppetoyn otn ovvdedepévn etapeio ZIAHPEMITOPIKH
MAKEAONIAZ (XIAMA) AE «aztd 0,03%.

116 31/12/2008 gvomoteiton yio tpadTn gopd M etaupeio BIODIESEL AE pe ) pébodo g kabapng Béong

otv omola ocvppetéyet 1 ZIAENOP AE (péoo g Buyatpikrg g ZOBEA AE 1 omoila cvppetéyet pe
fpeco mocooto 25% ) pe mocooto 15,64%.

9 Emnevovoeig 6e Ouyatpikég

ETAIPIKA XTOIXEIA
Mood o Evpd) 31/12/2008 31/1212007
Apyn ypiioeng 195.269.484 206.940.431
Tpoabiies 30.004.394 1.917.409
Mewooeig -21.955.006 -13.588.356
Ynohowro hijeag 203.318.871 195.269.484
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Enevdvoeig og emygipiosic wov evororovvrar pe Ol Evomoineon

Emrwvupia
2008

SOVEL AE.
AEMAA AE.
STOMANA INDUSTRY S.A.

Xopa
E£YKUTAGTAONG

EAGda
EAGSa
BouAyapia

EPAIKON EME=EPTAZIA ZYPMATQON A EAAGSa

AEI®OPOX AEE.

ETANAE.

MNMPO>AA AE

PROSAL TUBES SA

TEPRO STEEL EAD

DOJRAN STEEL LLCOP
ELMONTE HOLDINGS LIMITED
BOZETTI LTD

BEMET AE

ETHAAE.

MNPAKZYZ AE

AIABI.ME.OIB. AE

AEIFOROS BULGARIA SA

BET AE

BEAT AE

SIGMA AE

APrOz AEBE=

SIDERAL SHPK (ANAMET AL SHPK)
SIDEROM STEEL SLR

PORT VIDIN SOUTH SA
>OAHNOYPTEIA KOPINOOY AE

Emrwvupia
2007
SOVEL AE.
AEMAA AE.
STOMANA INDUSTRY S.A.

EAAGOQ
EANGSa
EAAGOQ
BouAyapia
BouAyapia
M.r.AMm.
Kutrpog
Kutrpog
EAAGOa
EAAGOQ
EANGOa
EAAGOQ
BouAyapia
EAAGOa
EAAGSa
BouAyapia
EAAGOQ
ANBavia
Poupavia
BouAyapia
EANGOQ

Xopa
E£YKUTAGTAONG

EAGSa
EAGda
BouAyapia

EPAIKON EME=EPTAZIA ZYPMATQON A EAAGSa

AEI®OPOX AE.

ETAAAE.

MNMPO>AN AE

PROSAL TUBES SA

TEPRO STEEL EAD

DOJRAN STEEL LLCOP
ELMONTE HOLDINGS LIMITED
BOZETTI LTD

BEMET AE

ETHAAE.

MNMPAKXYZ AE

AIABI.ME.OIB. AE

AEIFOROS BULGARIA SA

BET AE

BEAT AE

SIGMA AE

APIrOz AEBE=

SIDERAL SHPK (ANAMET AL SHPK)
SIDEROM STEEL SLR
>OAHNOYPTEIA KOPINOGOY AE

EAAGSa
EANGSa
EAAGOa
BouAyapia
BouAyapia
M.r.Am.
KoTrpog
Kutrpog
EAAGOa
EAAGOQ
EANGDa
EAAGOQ
BouAyapia
EANGSa
EANGSQa
BouAyapia
EAAGSa
AABavia
Poupavia
EANGOa

Apeoo ITocootd
Zoppetoxig

62,56%
100,00%
100,00%

98,92%

90,00%

83,26%

70,00%

0,00%
100,00%

75,00%
100,00%
100,00%
100,00%

3,89%
51,00%
51,97%

0,00%

0,00%

0,00%

0,00%

0,00%

100,00%
100,00%
0,00%
1,97%

Apeco ITocooTd
ZoppeToxig

62,56%
90,92%
85,97%
98,92%
90,00%
83,26%
70,00%
0,00%
100,00%
75,00%
100,00%
100,00%
100,00%
3,89%
51,00%
51,97%
0,00%
0,00%
0,00%
0,00%
0,00%
100,00%
100,00%
0,00%

"Enpeco
IMocooto

0,00%
0,00%
0,00%
0,00%
0,00%
10,47%
0,00%
70,00%
0,00%
0,00%
0,00%
0,00%
0,00%
66,10%
0,00%
16,79%
90,00%
61,62%
40,66%
69,28%
69,28%
0,00%
0,00%
90,00%
76,58%

‘Eppeco
IMocooto

0,00%
0,00%
0,00%
0,00%
0,00%
10,47%
0,00%
70,00%
0,00%
0,00%
0,00%
0,00%
0,00%
60,10%
0,00%
16,79%
90,00%
61,62%
40,66%
63,34%
63,34%
0,00%
0,00%
78,55%

Apeco & ‘Eppeco
IocooTo
Zopperoyis

62,56%
100,00%
100,00%

98,92%

90,00%

93,73%

70,00%

70,00%
100,00%

75,00%
100,00%
100,00%
100,00%

69,99%

51,00%

68,76%

90,00%

61,62%

40,66%

69,28%

69,28%
100,00%
100,00%

90,00%

78,55%

Apeoo & 'Eppeco
Iococto
Zopperoyig

62,56%
90,92%
85,97%
98,92%
90,00%
93,73%
70,00%
70,00%
100,00%
75,00%
100,00%
100,00%
100,00%
63,98%
51,00%
68,76%
90,00%
61,62%
40,66%
63,34%
63,34%
100,00%
100,00%
78,55%

Topéag

dpaoTnPLOTNTOS

Zidnpog
Xidnpog
2idnpog
2idnpog
Xidnpog
2idnpog

ZmAnvovpyeio
ZmAnvovpyeio

Zidnpog
idnpog
Xidnpog
Xidnpog
2idnpog
Xidnpog
Zidnpog

ZmAnvovpyeio

idnpog

ZmAnvovpyeio

idnpog
2idnpog
Xidnpog
2idnpog
Xidnpog
idnpog

ZmAnvovpyeia

Toptag

dpaoTnpLOTNTOS

2idnpog
Xidnpog
Xidnpog
2idnpog
Xidnpog
2idnpog

ZoAnvovpyeia

ZmAnvovpyeio

idnpog
idnpog
2idnpog
Xidnpog
2idnpog
Zidnpog
Xidnpog

Zminvovpyeio

Xidnpog

Zolnvovpyeio

Xidnpog
2idnpog
Xidnpog
Yidnpog
Zidnpog

ZmAnvovpyeio
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Ytig 13/02/2008 1 ZIAENOP A.E. amndktnoe emmAéov petoyxés e Ouyatpikng etaipeiog STOMANA
INDUSTRY S.A. pe anotéleopo o Ophog va kotéxet to 100,00% tov ouvolkod HeTOyKoD Tng
KePAAiov.

Katd ™ dudpkewn g mepiddov n untpwkn etapeio ZIAENOP AE aydpace amd tn OQuyatpkn tng
ELMONTE HOLDINGS LIMITED petoyég mov «xotéxet m  Tekevtaio ot OBuyatpwn g
YQAHNOYPI'EIA KOPIN®OY AE., mov aviumpocmnedovy mocootd 1,97%.

Tnv 31/01/2008 cvotdbnke 1 gtapio PORT VIDIN NORTH S.A., n| onoia €dpgdel otv moAn Bvtiv g
BovAyaploc. Zmv ev Adyo stapeia ooppetéyet n Ovyatpikp STOMANA INDUSTRY S.A pe mocootd
90%. Avtikeipevo dpactnprottag g etarpeiag Oa etvar  wapoyn vanpecLdY ApLéEvoc.

Tnv 4n Avyovotov 2008 n untpikn etatpeio ZIAENOP AE ayopace to vrorowmo 9,08% tov petoyikond
keparaiov g etaupeiog AEITAA AE. Xav cuvénelo avtg ™G oyopds avéndnke 10 T0G00TO GUUUETOYNG
mg ZIAENOP AE otig etanpeieg ETHA AE, APTOX AE xor SIGMA SA «xatd 6,00%, ot omoieg elvan
Buyatpicéc g AETTIAA AE.

Katd ) dudpreta Tov 2008 kot oto TAGIGLO €QOPLOYNS TNG TPAENG epapproyng PuBpiotikov Xyediov g
Buopnyavikng Iepoync OioPng Bowwtiog No 5931/28-09-2006 ot tng oyetikng amoégacng tov I'evikod
Ipappatéa eprpépelag Xtepeds EALGdac (BA Znpeimon 6), n ZIAENOP AE eicépepe perpntd Hyovg
€1.075.737 évavt avénong tov petoytkol kepaaiov g Buyatpiknc etopeiog AIABIIIE®IB. Avtictoyya
n Buyatpuc) etoupeio Zoinvovpyeio KopivBou eicépepe petpntd dyovg €484.430.

Tbéco ot Buyatpikéc 660 kar ot cvyyeveig etarpieg g XIAENOP ALE. xoBdg kot ot Buyatpicés kot ot
OLYYEVEIG AVTMV dEV KATEXOLV LETOYES TG UNTPLKNG.

10 Xpnpoatoowkovopikd Xtoryeio Avobéopa tpog IMoinon

ENOIIOIHMENA
XTOIXEIA
31/12/2008 31/12/2007

Tood oe Evpad ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007
Ewonyuévor tithot

- ZUUHETOYIKOT TITAOL ECMTEPIKOD 5.150 5.150 5.150 5.150

Mn ewonyuévor tithot

- ZUUHETOYIKOL TITAOL ECMTEPIKOD 259.332 315.277 129.303 147.276
- Zuppetoykoi Tithotl eEmTEPIKOV 1.220.527 1.220.527 1.219.914 1.219.914
1.485.009 1.540.954 1.354.368 1.372.340
ENOITOIHMENA
ITOIXEIA
Képon / ((nuia) amo v zoinen tov ypruatootkovourkdy
aroyEiny 31/12/2008  31/12/2007
Kabapn Aoytotucy a&io 28.329
Képdog 1 (Enuia) omd v mdinon 357
"Ec0d0 omd v mdinon 28.686
ENOIIOIHMENA
XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ynérowo Evaping 1.540.954 1.641.450 1.372.340 1.472.836
IIpocOnkeg - 7.323 - 7.323
Meimwon Adyw kepalatomoinong {npudv -35.944 - -17.972 -
Metagpopég -20.000 -107.820 - -107.820
Ymorouwo MENG 1.485.009 1.540.954 1.354.368 1.372.340
Mn koKAOPOPOVV EVEPYNTIKO 1.485.009 1.540.954 1.354.368 1.372.340

Ot un sonypévol TiTAOl OMOTILAOVTIOL OTO KOGTOG KTNONG TOVG LETd v agaipeon tuxdv Inudv
amopeiwong. Ta ev Ady® ypnpatootkovoukd ototyeia aloAoyohvTot Teptodikd yio amopeimon.
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11 Xpnpatoowkovopikd Xtovyeia 6g Evhoyn Alia Méow AmoteleopdTmv

Ta ypnparootkovopkd otoyeio oe eDAOYT alo LEGH TOV OMOTEAEGUATMOV TEPIAAUPAVOLV TO KOTOTEPM:

ITood. oe Evpdd

Ynorowuro Evapéng

TToAnceig

IIpocoppoyn oe edhoyn o&ia, adénon/ (pneimon)
Ynorowwo MiEng

Kvkiopopobdv evepynticd

Ewonypévor tithot

ENOIIOIHMENA
31/12/2008  31/12/2007
106.737 380.066
- -278.329
-58.200 5.000
48.537 106.737
48.537 106.737
48.537 106.737

ENOIIOIHMENA

31/12/2008  31/12/2007

- Zuppetoytkol TiTAol EcmTEPIKOD 48.537 99.400
Mn etonyuévor tithot
- Zoppetoytkoi TitAot EcmTEPIKOD - 7.337

48.537 106.737
Képon/(Enmég) evroyng adiag arrov
APMUOTOOIKOVOHIK®V 6TOV eIV o€ £0AoyN alio pécw
OmOTELECPATOV -58.200 5.000

P e
12 Avopairopevn @opoiroyia
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpcd 31/12/2008 31/12/2007 31/12/2008 31/12/2007
AvaBalrOpEVESG QOPOLOYIKEG ATTULTIGELG:
Avaktioueg petd amd 12 piveg 133.198 1.277.026 - -
Xovoro 133.198 1.277.026 - -
Avofailopeveg QoporoyIKEG VTOYPEDGELS:
Avoktmotpeg petd omd 12 pveg -58.486.846 -65.049.876 -19.608.853 -23.261.546
Zovoro -58.486.846 -65.049.876 -19.608.853 -23.261.546
Ka0ap6 moco avaparropevng goporoyiag -58.353.648 -63.772.850 -19.608.853 -23.261.546
H cvvoAum petofoin otov avaailopevo gOpo EIGOONUATOC EIVOL 1) TAPAKAT®:
ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iood. oe Evpad 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ynérormo apyng yxprions -63.772.850 -61.377.260 -23.261.547 -23.894.768
ZovaddoyHaTIKEG S1opopég 7.992 -4.622 - -
E&ayopd Ouyatpuciig - -42.997 - -
IdAnon Buyotpikiig - 1.038.600 - -
(Xpéwon) / TicTmon KoTAoTUoNG OTOTELECUATMOV 3.215.056 -4.056.039 3.551.701 604.000
Dopog mov (xpedOnke )/ mMoTdONKe oTOL id10L KEPEAMLL 2.196.152 669.468 100.992 29.220,71
Ynohouro téhovg ypiieng -58.353.649 -63.772.850 -19.608.853 -23.261.547

Ot KIVOELS TV OVABUALOUEVOV POPOAOYIKMY OTOITNOEMV Kol (VTOYPEDCEMV) EYOVV MG TOPUKAT®:
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Awgop Mn avayvepicipa Guia
ENOIIOIHMENA XTOIXEIA Awgopad amooPicewv Mpopréyewv oTouyEin Doporoyikég Cnuiég Ao Tivoro
Ynorowro 1/1/2007 -80.699.418 1.496.007 2.443.196 17.348.364 -1.965.409 -61.377.260
SovordaypaTikés Stapopég - -4.622 - - - -4.622
(Xpéwon) / micTOoN anoTEAECHATOV YPHCEDS 65.103 356.307 -763.251 -4.180.665 466.466 -4.056.039
(Xpéwon) / tiotwon 18imv Kepodaiov - - 669.468 669.468
Avoxatavopés ota évapéng 483.421 46.688 -489.080 -41.028 -
E&ayopd Quyatpukiig -46.736 - 3.739 -42.997
Tdxnon Bvyatpikig 1.042.789 - -4.189 - - 1.038.600
Ynréhouro 31/12/2007 -79.154.841 1.894.379 1.190.415 13.167.699 -870.503 -63.772.850
Ynorowro 1/1/2008 -79.154.841 1.894.379 1.190.415 13.167.699 -870.503 -63.772.850
SovordoypaTikég Sapopég - 7.556 - 437 - 7.992
(Xpéwon) / micTOoN AnoTEAECHATOV YPNCEDS 6.592.143 338.339 -333.611 -4.321.039 939.225 3.215.056
(Xpéwon) / tiotwon 18imv Kepodaioy - - - - 2.196.152 2.196.152
Ynorowwo 31/12/2008 -72.562.698 2.240.274 856.804 8.847.097 2.264.874 -58.353.649
Avafariépeveg gopoloyikis voypedoag:

Awogop Mn avayvepicipe duia
ETAIPIKA LTOIXEIA Awgopa amooPicewv Tpopréyemv oTouyEin Doporoyikég Cnuiég Ao Zivoho
Aveadidusvec loyiés vmopecsasc:
Ynorowro 1/1/2007 -24.223.661 -162.723 528.786 - -37.169 -23.894.767
(Xpéwon) / miotwon amotedeospdtov ypiceng 637.992 15.753 -49.745 604.000
(Xpéwon) / miotoon 18iov Kepataiov - - 29.221 29.221
Avoxatavopés ota évapéng 605.710 -71.927 -483.813 -49.969 -
Ynorowwo 31/12/2007 -22.979.960 -218.897 -4.772 -57.917 -23.261.546
Ynodrouro 1/1/2008 -22.979.960 -218.897 -4.772 -57.917 -23.261.546
(Xpéwon) / Tiotwon amotelespdtov ypiceng 3.314.268 315.467 -14.042 -63.991 3.551.701
(Xpéwon) / tiotwon 18imv Kepodaiov - - - 100.992 100.992
Ynorowwo 31/12/2008 -19.665.692 96.570 -18.814 -20.916 -19.608.853

O ocvvteleotg pe Tov omoio voAoyileTol o avafoilopevog OPoC eival 160G e aVTOV TOL EKTHATOL OTL
Ba 1oyvel Katd TN oTIyU| TOL B0l OVOSTPAPOLY 0L TPOSMPLVES POPOLOYIKEG SL0POPEG.

O 1oY00V QOPOAOYIKOG GLVIEAEGTIG POPOAOYING ELGOONUATOS Y10l TIG ETAULPEIEG OV SPUCTIPLOTOLOVVTOL
otnv EALada etvar 25%.

Bdoet Tov N.3697/2008 (BA Inpeimon 29) cvpeova e Tov omoio TPOEKLYE OAANYT TOV POPOAOYIKADV
GUVTEAEGTMV £YvE EMOVADTOAOYIGUOS TG VAPAAAOUEVIS QOPOAOYIOG TMV TPONYOVUEVOV YPNCEMV UE
amotélecpa vo dnovpynel €060 Hyyovg 5.384.101 yia Tov Optho ko 1.849.207 yo v gtonpeion.

Mo avtéc t1g etarpeieg mov Spaoctnplomoovvror oty Kompo, Boviyapia, ITpdmv I'ovykoochafin
Anpokpatio tng Makedoviog kot AABavia 0 1600V poporoyikog cuviereotrg ivat 10%.

Télog yia tnv etarpeio Tov dpoaotnpromoteital otn Povpavio o poporoyikdc cuvterestg eivat 16%.

H Bvyatpu) etaipio Zoinvovpyeio Kopivlov AE katd tn didpkelo g mopodoag xpnons, EMAVEKTIUNoE
1 SLVATOTNTA CUUYNPIGHOD LETAPEPOUEV®Y POPOAOYIKAOV {NUIDV pe LEALOVTIKA pOporoyNTED KEPOT Kot
avayvoploe ovafoAlOpevn) QOPOAOYIKT OROITNON Yo TN HETOQOPH (QOPOAOYIK®V (nNuov mocov €
35.597.868 vy T1g omoleg eivar mBavi 1 TPOYUATONOINGYN OYETIKOD OLKOVOUIKOD OQEAOVG ADY®
HEAAOVTIKAV QOPOAOYNTEMY KEPODV.

O avapailopevog @opog mov avayvopicOnke oty kabapn 08éon apopd Tov avaParidpevo @Opo Tov

mpoékuye and N petaforn e edAoyNg a&iag TV oviicTolY MV amobEaTIK®OV AVTICTABUIONG TOUEIKMV
pPOGV.
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13 AmoOépata

Tooa oc Evpad

Eunopedpata

TIpowovta £totpa

Hpureln

Ymnonpoiovto & vmoAeippato

Tapayoyn oe eEEMEn

A' & B' dhec-avordoo VAMKA-0vToAAoKTIKG & €i0n
GLOKEVAGTOG

TIpokataBorég yio ayopd amobepdtov

Xovolro

Meiov: TIpoPréyeis yuo amopeimon amobepdtmv:
IIpowovta £totpa

A' & B' Hhec-0vaA®OLO VAKA-0vTOAAOKTIKG & £i0M
GLOKEVAGTIOG

Xovolki kafap] peootomomioiun oiio

ENOIIOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
10.566.266 9.417.392 2.567.857 1.747.013
135.473.746 149.509.919 43.437.406 41.090.101
79.024.090 49.721.356 11.317.314 9.405.879
5.167.098 5.255.772 1.542.944 777.492
543.988 408.091 - -
159.054.401 176.306.255 23.243.072 31.684.610
4.540.161 2.211.027 3.197.577 1.660.833
394.369.751 392.829.812 85.306.169 86.365.928
-2.975.069 -2.255.950 - -
- -111.657 - -
-2.975.069 -2.367.607 - -
391.394.682 390.462.204 85.306.169 86.365.928

To xb6oto¢ tv amobepdtov mov kataympndnke g ££000 o6T0 KOOTOG TOANOEVIOV avépyetar o€
€1.167.906 yh. (2007: €854.543 yih.) won €322.511 k. (2007: €264.884 yh.) v tov Optho won v

Etoupeia avrtiotorya.

Kot gpappoyn tov datdéewv tov AAIL 2 ocdupove pe 10 omoio To amofEUOTO AmOTIOVVTOL GTN
YopunAGTEPN TWN HETOED KOOTOLG KTNOE®G Kot kabaphg pevotomomotung oiog mpaypotomomonke
vrotipnon vyoug €(60.286) yik. yio tov oo kot €(31.128) yid vy ™ pntpkn etaupeio. To mopandve

1060 eMPBAPLVE TO, AMOTEAECHLATO TNG TEPLOSOV.

H np6Preyn amopeinong tov anobepdtov apopd v Buyatpikn etapeio Zoinvovpyeio KopivBov AE.

14 Epmopikéc & Aowmég Amartioseig

KvkhopopoOv Evepyntikod
Ioaod oe Evpa

TTehdteg

Meiov: TIpopréyerg amopeinong
Ko8apig anartijosig melatdv

Aowég TTpokataforég
Tpappdrnia-emrayés eiompakt.& oepay/veg
AToUTOELS 0 GUVESEPEVDL PEPT
Amtiogig omd gopo Ecodnpartog
Tpéyovoeg POPOLOYIKES OMAUITIOE
Aowroi ypemoTeg

TIpokatafolrs; 9OpoL E1GOMMATOG

Meiov: IIpopréyeig amopeivong

Xovoro

Mn Kvkhogopovv Evepynriké

Ao pokpompOPEsIES omaITHoELS
Xovoro

Xivoho aroticEmV

Anartijogig

Eyyomoeig yia e§aopdhon omartoemy ond nekdteg
Aowmég anouticelg

Zivoro

ENOITIOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

177.592.603 139.555.293 62.589.431 58.286.362
-1.715.521 -505.765 -1.153.158 -87.610
175.877.082 139.049.528 61.436.273 58.198.752
145.076 172.600 67.684 45.203
54.223.365 57.556.280 51.575.285 55.266.776
57.573.761 54.556.799 82.261.336 83.618.942

2.369.715 - - -
7.423.527 2.550.018 6.177.264 25.215
33.576.395 26.402.486 8.547.050 8.579.440
18.873.372 10.829.061 15.485.230 5.997.891
-3.903.107 -3.164.061 -3.095.394 -3.010.942
346.159.186 287.952.711 222.454.729 208.721.277
4.576.130 4.288.948 3.861.428 1.452.683
4.576.130 4.288.948 3.861.428 1.452.683
350.735.316 292.241.659 226.316.157 210.173.961

31/12/2008 31/12/2007 31/12/2008 31/12/2007

3.388.184 1.631.500 2.903.184 1.631.500
2.748.733 1.837.257 949.346 949.346
6.136.917 3.468.757 3.852.530 2.580.846
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Epmopikég anmmiceig (R6vo yia arartiioerg wov £(ovv Mén ka dev £xer yiver

npoPreyn emoparerag) 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Anéiapra teraTdV

AmoutioELg omd TEAGTEG

0-3 pnveg 26.941.540 4.581.620 2.845.693 1.435.731
3-6 pveg 3.275.444 1.713.253 367.663 529.925
> 6 pnveg 2.775.419 3.605.570 564.622 2.096.217
Xivoro 32.992.403 9.900.443 3.777.977 4.061.873

TpoPréyerg Yo emo@uheic TELATES - YPEDOTEG

"Evapéng -3.669.827 -4.903.527 -3.098.552 -3.200.000
TIiéov gpriong -2.007.355 -307.411 -1.150.000 -
Awrypagn TpoBreymng 64.924 901.003 - 101.448
Xprion npdpreyng -6.371 - - -
Avtiloyiopog mpopreymg - 640.109 - -
Aéng -5.618.628 -3.669.827 -4.248.552 -3.098.552

Epmopwkoi mehdteg kar howrés anontioeis ( avd vopiopa)

Evpd 287.862.107 241.011.190 222.360.335 209.240.038
AoArapro 27.528.601 28.325.210 1.366.761 -
Aéo 14.958.573 13.751.257 - -
Anvépo 1.960.139 2.725.544 - -
Aipa Ayyhiog 5.319.833 4.273.771 2.589.061 933.923
Aér Povpaviog 6.458.070 80.456 - -
Nupyap Hvopévov Apapiadv Eppdrov 45 694.042 - -
Aipo Kdnpov 6.510.115 1.367.165 - -
Aék ArPaviag 137.833 13.024 - -
Zovoro 350.735.316 292.241.659 226.316.157 210.173.961

Ot pokponpdBeceg AmoITNoES TOV TEPLAUPAVOVTUL GTO 1) KUKAOQOPOUY evepYNTIKO apopolv SOCLLEVES
€YYUNOELG 6€ TPITOVG GTa TAAIGLO TNG OPOCTNPLOTNTAS TOL OMAOL Kot Ogv £XOVV GLYKEKPILEVT Muepounvia
Méng. Tdéco o dphog 660 KoL 1) €TOLPI0. EKTIUE OTL TOL VTOAOLTO TMV ATUITNOEDY VoL TEPITOV 160, [E TIG
gvAoyeg a&leg Tovg.

IToc6 vyovg 5.816.652 gupd (€2.213.629 yia v etarpein), TOL TEPIAAUPAVETUL OTIG ATALTGELS OO TNV
AIA.BLIIE.®LB. apopd mapoydpnon yng cuvorkng éktaong 337.742 t.u. (145.471 .. yuo nv etoupeia),
oto miaicwo ¢ [paéng Epappoyng PuBuictikod Zyediov g Biounyavikng Iepoyng @iofrng Bowwtiog
(BA. Znp. 6).

XpNLOTOOIKOVOLKA oToLyEln ovd Katryopia

ENOITOIHMENA XTOIXEIA
Ynoérowra 31/12/2008
oo oe Evpds
Tlgprovoroxa
oToysia o€
gohoyn aiia pécw

Advera ko TOV Mapayoya tpog  Awbdicipa mpog
EvepynTucod anorTioelg AnMOTELECPNATOV avTietadpion TOAMoN Zovoro
Makponpdbeopa Xpnpotootkovopkd Ztoteia Awwbéopa npog [dinon - - - 1.485.009 1.485.009
Makponpdbeopa Hopdyomyo Xpnpatooikovopkd Zrotyeio - - 181.859 - 181.859
Epnopikég ko Aouég Amautioetg 321.386.323 - - - 321.386.323
Topewoxd Awdéoipa kot 1603vvapa 35.420.254 - - - 35.420.254
Bpayumpofesyia Mapywya Xpnuatootkovopuxé Erotysia - - 3.324.973 - 3.324.973
Bpoyvmpobeopa Xpnpat/kd Ztoyeia oe Evloyn A&ia péoo tov Atotelespdtov - 48.537 - - 48.537
Tovoko 356.806.576 48.537 3.506.832 1.485.009  361.846.954
ENOITOIHMENA XTOIXEIA
Ynoérowra 31/12/2007
oo oe Evpas
Ieprovoraxd
otoysia ot
gohoyn aiia péow
Advera Ko TOV Mopayoye tpog  Awwbiopa mpog
Evepyntikod anoToEg ATOTELEGPATOV avTieTadpion TOMoN Zovoro
Moxkponpébespa Xpnpatootkovopkd Etotysio Awadécipa mpog dinon - - - 1.540.954 1.540.954
Maxkponpdbeopa Hopdyoyo Xpnparooikovopkd Zrotyeio - - 1.122.708 - 1.122.708
Epnopikés kot Aoutég Anountioetg 278.571.362 - - - 278.571.362
Tapetakd Awebéoipa kot 16odHvape 37.201.099 - - - 37.201.099
Bpayvrpddeopa Mapaywya Xpnpoatoowkovopkd royeio - - 1.549.428 - 1.549.428
Bpayvrpofeopa Xpnpot/ka Zroyeio og Evhoyn A&ia péoo tov Anoteheopdrov - 106.737 - - 106.737
Lovoro 315.772.461 106.737 2.672.136 1.540.954  320.092.287
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ETAIPIKA XTOIXEIA
Ynorowra 31/12/2008
Iloaé oe Evpcd

Ieproveraxa
oToysia o€
gbloyn alia péow

Advera ko TOV Mopaymye mpog  Awbioipa mpog
Evepyntikod omoitoelg OMOTELEGPATOV avTiotabpien OO Zivoro
Maokponpobeopa Xpnpatootkovopkd Etotyeio Awdéoipa mpog Mdinon - - - 1.354.368 1.354.368
Moxkponpobespa Hopdywyo Xpnpatookovopkd Etoyeio - - 181.859 - 181.859
Epnopikég ko Aouég Amauntioetg 218.095.462 - - - 218.095.462
Topetokd AwdEoto kot 1603vapo 8.895.037 - - - 8.895.037
Lovoho 226.990.498 - 181.859 1.354.368  228.526.725
ETAIPIKA XTOIXEIA
Yréhowra 31/12/2007
Ioaé oe Evpd
Ieproveraka
otoycia o€
godoyn alia péow
Advera ko TV Mopaywya mpog  Awbiopa mpog
Evepyntikod omoitoelg OMOTELECPATOV avTioTabpien TOMoN Zivoro
Maoxkponpobeopa Xpnpatootkovopkd Erotyeio Awdéopa mpog Mdinon - - - 1.372.340 1.372.340
Maoxkponpobespa Hopdywyo Xpnpatookovopkd Etoyeio - - 585.828 - 585.828
Epmopikég kar Aowmég Amoutiioelg 201.846.223 - - - 201.846.223
Topetord AdEotuo kot 1603uvapo 5.068.688 - - - 5.068.688
Xivoho 206.914.911 - 585.828 1.372.340  208.873.079
r r e
15 Hoapdayoya Xpnpatoorkovopikd Xroryeia
. ENOITOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Hopayoya
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ioad. oe Evpcd
Mn KuKAO@OpPOUV EVEPYNTIKO
ZopPdoeig aviodiayng emrokimv (interst rate swaps) yio avTioTadpon TAPEIOKOY podv 181.859 1.122.708 181.859 585.828
Zivoro 181.859 1.122.708 181.859 585.828
KukAo@opoUv evepynTiké
Toppaoceig aviodiayng emrokiov (interst rate swaps) Yo avVTIGTAOIOT TOUEIIKOY podV 53.369 - - -
ITpoBeopakég cvpPaocelg cuvaridypatog (forwards) yio avTioTdOpon TopelokdY podv 3.271.604 1.549.428 - -
Zivoro 3.324.973 1.549.428 - -
Makpotrpé HEQ U i S
ZopPaoetg aviarloyng emtokiov (interst rate swaps) yio avTIoTAO(IOT TOUEWKDY PODY 379.178 264.002 - -
Zovoro 379.178 264.002 - -
Bpayvnpo0sopes vroypedosig
ITpoBeouakés cupPdoelg cuvaikdypatog (forwards) yio avtioTddpion TapEKOY OOV 10.169.059 1.298.685 - -
TIpobeopaés cvpPdaoeig avroihoyfis cuvarddypotog (forward foreign exchange ) - Siwbéoipa yia epmopicny
eKHETAAAEVON 633.758 - - -
Zovoro 10.802.817 1.298.685 - -
oo mov kataympidnkay 610 amotekespdte g £6080 1 (6£080) -6.380.977 8.436.434 - -
ENOITIOTHMENA ITOIXEIA ENOIIOTHMENA ITOIXEIA
31/12/2008 31/12/2007
IpoBeomokis ovpPaocsig suvariaypatog (forwards) yia avrieTdOpIoT TOPEIAKAOY podv <1 érog 1-2 ém <1 étog 1-2 ém
Etopoég 37.786.630 - 38.792.321 -
Ekpoég -40.309.559 - -37.498.701 -
Zovoro -2.522.929 - 1.293.620 -
Asgmropépeieg svppaccov avrailayig emrokiov (interest rate swaps)
Ovopaotikn a&io avtodiayig emrtokiov (interst rate swaps) (o€ €) 124.700.000 167.200.000 99.500.000 113.000.000
OvopaoTikA agia TTpoBeapiakwy oupBacewy aviaAhayrig ouvarAdyuarog (forward foreign exchange ) ($) 15.165.602 - 1.800.000 -
Ovopaotikn a&io cvppacenv ovvaikdypatog (Forwards) (oe USD) 140.549.000 54.019.452 - -
ENOIIOIHMENA ITOIXEIA ETAIPIKA ZTOIXEIA
3. Hopdywya ypNUOTOOLKOVOMIKG GTOLYElR (EVEPYNTIKOD) Yrohrouro 31/12/2008 Ynrohouro 31/12/2008
Interest Rate Currency Currency
Swaps Forwards Interest Rate Swaps Forwards
AA+ - 16.399 - -
AA- - 758.044 - -
A 50.427 2.060.223 - -
A- 142.054 610.645 - -
BBB+ 38.267 209.950 - -
Tovoro 230.748 3.655.261 - -
Ynérowro 31/12/2007 Ynérouro 31/12/2007
Interest Rate Currency Currency
Swaps Forwards Interest Rate Swaps Forwards
A 148.907 937.526 -3.566 -
A- 589.395 258.110 589.395 -
BBB+ 384.407 353.792 - -
Zivoro 1.122.709 1.549.428 585.829 -
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Ta Topamdve ¥pNUATOOIKOVOUIKA TapaymYo, KOADTTOUY KivOuvo amd cUVAALOYHATIKEG SL0(QOPEG AyopdY
(Aordpro Apeptkng) Kabmg Kot Kivouvo omd HeTOBOANG EMTOKI®V dOVEIGHLOD.

Képdn kot {niég mov avayvopictnkav ota Towe Kepdhroto (amobepatikd aviiotdfpions TaUEOK®Y pomV)
amd mpobecporég CLUPACEL; GUVOALAYLOTOG KOl GUUBOACI®Y OVTIGTAOIIOTG EMTTOKIOKOD KIVOUVOL KOTH
v 31.12.2008 Bo petopepbodv oty KATACTAON AMOTEAESUATOV OE SAPOPES MUEPOUNVIES KATE TN

dudpketa G EMOLEVNS YPNONS.

Tnv 31.12.2008 10 emtokie TtV pokponpodbecpwv  daveiov Onmg  dapopedvovior oamnd T
YXPNHOTOOIKOVOLKE TTopdymya €MTOKIOKOD KvdOvov (swaps) kvpaivoviav amd 3,16% éwc 5,37%
(2007:3,16% — 5,37%). Ta Pacucd kopovopeva enttoxie PaciCovior oto EURIBOR.

H ovopaotiky aio tov mpobeciuokdy cvufdcemv VOOA®V oe EKKPEUOTNTA, Ol OToieg apPOpohY T
Buyatpikn etatpeio Zoinvovpyeio KopivOov, katd tv 31/12/2008 rav USD 1.036.000. Képdn kot {nuég
mov avoyvopicmkav oto 1o KepdAato (amobepatikd avtiotdong TaUeElkOy pomy) amd TpodecOKES
ovppdoelg vavimv, kotd v 31/12/2008 Bo petapepbodv otV KATACTACN OMTOTEAECUATMOV GTO TPMTO
Tpipumvo tov 2009.

16 Topewoxka AwaBéopa

ENOIIOIHMENA XTOIXEIA  ETAIPIKA ETOIXEIA

Ioagd g Evpcd 31/12/2008 3171272007 31/12/2008  31/12/2007
Awbéotpa 610 Tapeio ko o Tpdmeleg 76.711 125.404 35.584 62.707
Bpayvmpobeopeg tpomelicés karabéaelg 35.343.543 37.075.695 8.859.453  5.005.981
Zivolo 35.420.254  37.201.099 8.895.037  5.068.688

17 Meroyké Kepdraro

ENOITOIHMENA XTOIXEIA

ApOpdg Kowég
Tood. oe Evpcd HETOYOV petoyég Ynép to aptio Zovoro
1 Iavovapiov 2007 96.006.833 39.362.802 119.661.720 159.024.522
"Exdoon véwv petoxdv / (neimon) 122.658 50.290 385.146 435.436
31 AekegpPpiov 2007 96.129.491 39.413.091 120.046.867 159.459.958
31 AekepPpiov 2008 96.129.491 39.413.091 120.046.867 159.459.958

ETAIPIKA XTOIXEIA

AprOpég Kowiég
Tlooé oe Evpcd HETOYDV petoyég Ynép to aptio Xvvolro
1 Tavovapiov 2007 96.006.833 39.362.802 119.661.720 159.024.522
"Exdoon véwv petoydv / (neimon) 122.658 50.290 385.146 435.436
31 AekegpPpiov 2007 96.129.491 39.413.091 120.046.867 159.459.958
31 AgkepPpiov 2008 96.129.491 39.413.091 120.046.867 159.459.958

18 Awawopata [poaipeong Ayopag Metoymv

Soppove pe 1o [pdypoppa, to omoio eykpibnke pe amoégacn g ond 26.06.2002 Toaktikng [evikng
Yvvéhevong tov Metdyov e Etapiog kabepdbnke [podypappo didbeong petoxydv g XIAENOP AE
610 Tpoc®TIKO Kat TN droiknon g Etapiog (Kot Tov cuvoedepévav e auTiy €TALPLOV), VTTO T LopeN
dwompdtov mpoaipeons (stock option plan), opifovtag tov oplBpd TV peToxdv, ot omoieg dVvavtol
TeEMKE Vo eK0000VV, edv acknBovV OA T YOPTYOVLEVO SUKOLDLLOTA TPOOIPESTG.

To Awumtikd XZvpBoviio g Etaplog kdbe ypdvo, apyng yevouévng amd 1o NoéuPpio tov 2002,
TAPAYDPNOE OIKAUIDUATA TPOUIPESNS ayopas petoxdv ¢ Etapiag ta onoio Katoyupdvoviol 6€ T0606Td
10% avé étog pe mpdto €to¢ doknong to 2006. Awatodyotl ovtdv givar MéAn tov A.X., dtevBovtikd kot
Aowmd otedéyn e Etapiag. Ta dikoidpata [Ipoaipeong Afyovv av 0 81kaioby0g omoydpnoe OKe00eAmg
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N anmolvBel omd ™v Etapia 1 and tov Opho mpv awtd kotoyvpmbodv 1 dev acknbodv Kotd tov
mpoPAendevo xpovo.

O axpPng aplfpdc TV SIKOU®UATOV TPOAipESTg ayopds HeToxdV kabe dikatovyov opiletar pe amodpacn
Tov AoiknTikov XZvpfoviiov e Etapiog, coppmva pe ™ 08éon tov ditkaiovyov, TV amodoTkOTTd TOv

KoL TNV &v yével mapovoio tov otnv Etaupia.

Xpbdvog aoknong. Ta dwaidpata ackovvtot Kotd ) ddpkee Tov punvog Noegpfpiov, pe £yypaoen oMAwmon
KéOe dwkarovyov oty Etanpia ko pe tontdypovn kataforn g a&iog TV aoKOUUEVOV SIKOIOUATMV.

To GUVOAIKO OVTITIHO KOTUBAAAETOL OAOGYEPDS KOTA TNV AGKNGT TOV SIKAIDUATOC TPOUPECEMG.

Katd ) didpkeia tov 2008 dev e&acknnkay katoyvpwbévto dikoidpata. H avdivon tov dikaiopdtov
£xe1 OTMOG TOPAKATO.

Awkaiopare  KatoyvpmOéivra  AcoknOévra AKOIOPATO TPOG
"Etog TPOYPARNOTOS Awkoidpato Awkoidpato acknon T Aoknong
2006 901.900 521.400 500.207 - 3,55
2007 401.693 76.100 122.658 - 3,55
2008 279.035 76.100 - 50.735 3,55
2009 279.035 76.100 - 76.100 3,55
2010 - 76.100 - 76.100 3,55
2011 - 76.100 - 76.100 3,55
901.900 622.865 279.035
19 Aowta AmoOgpatikd
ENOIIOIHMENA LTOIXEIA
TovarhaypoTikég
TokTiké AmofepoTika Ewwka Agoporéoynta Aoura dragpopéig evomoinong
Tood oe Evpcd amoBepoTiké  £0hoyNg adiog a G G Zivoro Eévov Quyatpikédv Tovoro
Yréhouro i 1 Iavovapiov 2007 14.328.640 2.440.158 - 71.884.434 2.837.597  91.490.829 -341.832 91.148.997
SovodAaypaTikes Suaopés - - - - - - -705.999 -705.999
Metagopd ot amofeuaTics 2.616.637 - - 8.974.395 - 11.591.032 - 11.591.032
AbENoN % ovppeToric oF Buyatpikeg 53.693 -86.678 - -343.296 99.832 -583.500 - -583.500
Ao - -1.573.953 - - - -1.573.953 - -1.573.953
Yréhrouro oric 31 Aekepppiov 2007 16.891.583 779.528 B 80.515.532 2.737.765___100.924.408 -1.047.831 _ 99.876.578
Yréhouro ori 1 Iavovapiov 2008 16.891.583 779.528 - 80.515.532 2.737.765  100.924.408 -1.047.831  99.876.578
Zovor oy PoTIKEG S1pOopEG - - - - -1.106.411 -1.106.411
Metagopé ot amofeuaTicd 1.968.004 - - - - 1.968.004 - 1.968.004
AbEnon / (neiwon) % oe Buyatpicés 480.155 - 26 38.357 32.508 551.046 - 551.046
Ao - -5.226.620 - - - -5.226.620 - -5.226.620
Yréhouno oric 31 Aekepppiov 2008 19.339.742 -4.447.093 26 80.553.889 2.770.273 __ 98.216.837 2.154.242___ 96.062.596
ETAIPIKA ZTOIXEIA
ToaxTtiko AmoOepoTikd Agoporéynta Aot
Iood oe Evpd amoBepatiko  gdrhoyng ogiog amofepnaTIKG amofepaTika 2vvoro
Ynérowuro otig 1 Iavovapiov 2007 8.804.373 527.033 44.550.406 145.561 54.027.373
Metogopd o€ amodepoTikd 1.454.875 - - - 1.454.875
Aowmd - -87.662 - - -87.662
Ynorouro otig 31 Aekepppiov 2007 10.259.248 439.371 44.550.406 145.561 55.394.586
Ynérowro otig 1 Iavovapiov 2008 10.259.248 439.371 44.550.406 145.561 55.394.586
Metogopd o€ amodepatikd 1.378.324 - - - 1.378.324
Aowd - -302.977 - - -302.977
Ynérowro otig 31 Aekepppiov 2008 11.637.572 136.394 44.550.406 145.561 56.469.933

Ta oapopordynta oamobepatikd ovueove pe v EAAnvik NopobBeoio, efapovviar tov  @Opov
g1000MpIatog, vd TV Tpovimodeon 6t dev Ba draveunBovv otovg petdyovs. O Outhog dev mpotifetan va
SLOVETLEL TOL CUYKEKPLUEVE ATODELOTIKA KOl ETOUEVDS OV EXEL TPOPEl GE VTOAOYIGUO POPOV EGOONLATOG
o Oa TPOEKVTITE € TEPIMTMON SLVOUN|G.
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20 Aavewopog

Tood. o Evpcd

Makponp60scpog daverspiog
Tpomelikdg Savelopog

Opohroylokd Adveto

ZOvoro puxpompodespmv daveiov

Bpayvrpébeopa davera

Tpomnelcoi Avorktoi Aoyaplacpol
Tpomelikdg Sovelopog

Yroype®oelg xpnuotodotikng picbwong
Tiovohro BpayvrpdOsopov daveiov

Xiovoho daveimv

Xovoro Awbecitmv
Ka8apog Aaverspog

ENOITOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
62.561.628 66.266.736 - 500.000
190.000.000 260.833.336 110.000.000 187.500.000
252.561.628 327.100.072 110.000.000 188.000.000
4.764.568 4.020.486 444.196 466.396
275.523.141 195.113.598 88.000.000 72.181.819

640 16.363 - -

280.288.350 199.150.448 88.444.196 72.648.215
532.849.978 526.250.520 198.444.196 260.648.215
35.420.254 37.201.099 8.895.037 5.068.688
497.429.724  489.049.422 189.549.159 255.579.527

Ot nuepopnvieg MENS TV pokponpoddecpmv davei®v, un CLUTEPIAALPOVOUEVOV TV (PN LLOTOOKOVO KOV

piofdoemv, givat ot e€Ng:

Tood. oe Evpad
Meta&d 1 kar 2 etédv
Metagd 2 kot 5 etdv
Tave amd 5 ém

ENOIIOIHMENA ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
83.222.537  145.646.604 41.250.000 86.000.000
165.839.037  181.453.468 68.750.000 102.000.000
3.500.054 - - -
252.561.628  327.100.072 110.000.000 188.000.000

To Tpaypatikd oTobUGHEVO HECH ETITOKLO TV NLEPOUNVIC TOV IGOAOYIGHOV EIVOL TO TAPUKAT®:

Tpanelikog dovelopods (pakponpdheciog)
Tpanelikog daveropuds (Bpayvmpddeciog)
Oporoylakd déveto

Ynoypehoeig xpnpatodotikig picbmong

Ot mnuepounvieg Méng  TO0L  GLVOAOL
YPTLLOTOOKOVOUIK®V pobmoemv, etvat ol €€1g:

Iood oe Evpo

‘Ewg 1 étog

Metagd 1 ko 2 etdv
Metagd 2 kot 5 etdv
Tave and 5 ém
Xivoro

Moxponp60eopog Aavelopog
Tpomelicdg dovelspog
Oporoytokd Advelo

Tovoro

Xovoho Aaveiopod (ava vopiopa)
Evpod

Aolképlo

AéBa

Tovoro

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
5,85% 5,76% 6,72% 6,55%
6,07% 541% 5,12% 6,03%
4,84% 5,15% 4,96% 5,06%

0,00% 4,60% - -

TV dovelmv, CLUTEPIACUPOVOUEVOY — TOV
ENOIIOIHMENA ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

280.288.349 199.150.448 88.444.196 72.648.215

83.222.537 145.668.827 41.250.000 86.000.000
165.839.037  181.386.801 68.750.000 102.000.000
3.500.054 44.444 - -
532.849.978  526.250.520 198.444.196 260.648.215
ENOIIOIHMENA ETAIPIKA XTOIXEIA
Tpéyovoa atia Tpéyovoa atia
‘Evapéng Angng ‘Evapéng Angng
65.716.441 62.561.627 500.000 -
260.833.336  190.000.000 187.500.000 110.000.000
326.549.777  252.561.627 188.000.000 110.000.000
ENOIIOIHMENA ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
498.671.522  524.322.920 198.444.196 260.648.215
2.169.135 - - -
32.009.321 1.927.600 - -
532.849.978  526.250.520 198.444.196 260.648.215

"ExBeon tov daveiov Tov opilov oe petaforés emtokiov kat ot cupPatikéc nuepounvies emavaxkafopiopol

TV cvpforaimv £xovv oc eENc:
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31/12/2008 31/12/2007 31/12/2008 31/12/2007
<6 pMvov 73.783.388 29.445.717 33.750.000 11.557.305
6- 12 pnveg 57.805.840 67.508.448 27.500.000 22.340.910
1-5 ém 263.695.585  281.783.404 110.000.000 151.250.000
>54m 3.500.054 44.444 - -

Tnv 27/06/2007 pe v EMOVOANTTIKN YEVIKT) GUVELELGT TNG TOKTIKNG YEVIKNG cuvérevong g 12/06/2007
g etauplog amoeacioTnKe 1 EMMAEOV £KO0GT) OLOAOYLOKOV daveiov péyiotov Dyovug € 100 ex. To onoia Ba
KaALEOOLV 6TO GUVOAO TOovg omd Tphmeleg kot Ba ypnoyomomBoldy, v UEPEL YO TV OVTIKATAGTAON
VOOTANEVOL BpoyunpoBeciov davelopoy pe HakpompdOeoUo Kol €V UEPEL Yyl TNV (PNUATOOOTNOT|
EMEVOLTIKOV TPOYpapUdTOV TG etarpiog kobdG Kot Yo TV GUUUETOXN O OVENCES TOV UETOYIKAOV
kepahaiov Buyatpidv Etoapudv. Méypt ko v nuepounvio €kdoomg T®V TPEYOVCHOV OLKOVOMKADY
Kataotdoewy £xovv Anebel €45 ekat. Me v avTioToryn EMOVOANTTIKY TOKTIKY YEVIKY GUVELELON TNG
26/06/2008 ciye amogaciotei n emmAéov ékdoon € 60 ex.

21 Xpnpoarodotiki) MicOwon

ENOIIOIHMENA XTOIXEIA
Iood, o Evpad 31/12/2008 31/12/2007
Yroypedoers ypnpratodotikic nicdmong - ehdyiota proddpata
Méypt 1 €tog 640 16.363
XYvohro 640 16.363
Tpéyovea afia VToPEDOGEMY YPNROTOSOTIKIG picO®ong 640 16.363
H tpéyovoa aio vroypedoemv xpnpatodotikng picbmong avordetor g e&ng:
Méypt 1 €tog 640 16.363
Tpéyovea afia VToYPEDGEMV YPNROTOSOTIKIAG picO®ong 640 16.363

22 Ynoypenoeig llapoyov lpocomikod Adym EE6dov and v Ynpeoia

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

ITood oe Evpdd 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Y oy pedoELls 160A0YIGHOD Yid:
ZUVTaELOSOTIKEG TAPOXEG 5.505.631 6.097.076 1.770.262 1.709.686
oo oe Evpdd
Xpedosig oto aroteifopnaTa
ZVVTagl030TIKEG TTAPOYES 1.755.562 1.562.943 303.195 427.197
IMapovoa agio un YPMHATOSOTOVHEV®V VITOYPEDCEDY 6.484.603 7.587.634 2.298.532 2.352.920
Mn katayopnOévta avoroylotikd (kEpdn) / Inuég -741.645 -1.235.575 -491.162 -603.743
Mn kataxopnOév kK6cTog Tpobrnpesiog -237.327 -254.983 -37.108 -39.491

5.505.631 6.097.076 1.770.262 1.709.686
Ynoypéwon octov Icoroyiopnd 5.505.631 6.097.076 1.770.262 1.709.686
MetoBoréc ot kabapi] vroypimon avayvopiopévny otov Icoloyiond
Kabapn vroxpémon katd TNV Evopén Tov £Tovg 6.097.076 6.402.080 1.709.686 1.647.335
Elc@opéc £pyodot -943.061 -981.430 - -
TTapoxéc mov TANpdONKav -1.403.945 -886.517 -242.619 -364.846
ZOVOLO STTEVIG TTOV OVAYVOPIGTNKE GTO AOYOUPLUGHO OTTOTEAECUATOV 1.755.562 1.562.943 303.195 427.197
KaBapn vroypiémon cto Télhog TOL £TOVG 5.505.631 6.097.076 1.770.262 1.709.686
Emuiéov €€08a 1 (Ec03a) 37.108 39.491 37.108 39.491
Avaroytoticr {npio 1 (kEpSoc) 502.688 636.673 491.162 603.743
IMapoodoa aia vroyPEMoNg 6To TELOG TG TEPLOSOV 6.045.427 6.773.240 2.298.532 2.352.920
AVAIUOGT] SOTAVAOV TTOV OVAYVOPICTNKAV GTO LOYUPLOCUO ATOTELAECUATOV
KOOTOG TPEXOVGUG OTOGYOAN OGS 686.207 701.292 217.784 218.901
T6KOG STV LITOYPE®OT 326.930 315.133 104.984 90.605
K66T0g emmhéoy Tapoydy 223.385 110.732 - 90.047
KOGTOG TOKTOMOMGNG oMb PHETAPOPES EPYULOMEVmY 466.972 62.792 - -
Képdog mepkomdv and HeEToPOpPEG epyalopévmv 13.133 247.513 - -
Avaroytotiey {npio 1 (kEpSOC) 39.195 79.697 -21.956 25261
"E&oda -17.913 20.270 - -
Koéotog tpovmnpeciog katd v tepiodo 17.652 25.513 2.383 2.383
ZOVOrO SUTAVIG TOV OVAYVOPIGTIKE GTO AOYUPLEGUO UTOTEAECUATOV 1.755.562 1.562.943 303.195 427.197
O KOPLEG AVALOYIOTIKEG doyfg mov ypnoLn mon Y AOYIGTIKOVG
oKoOToVg £ival ol &fg:
TMpocEo@inTicd EMTOKIO 6,00% - 4,5% 4,5% - 5% 5.5% 4,8%
Merrovtikég avénoelg edodv 5% -3.5% 3.5% - 4,5% 3.5% 3.5%
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23 Emyopnynosig

Tood e Evpd

Yrorouwo apyng xpnoems

Elonpaén Enyopnyncewv

Metagopd ETLYOPYNONG GE OMALTIGELS
AmnooBécelg emyopnynoemv

‘Eyxpion emyopiynong

Metagpopd Emyopnynoenv oto amoteréopata
Ynoérorwo T€hovg xpi6E®S

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

13.972.672 15.170.722 382.284 461.920

74.263 - -

- -505.112 - -
-1.089.529 -1.075.606 -79.637 -79.637

- 215.980 - -

- 166.688 - -
12.957.405 13.972.672 302.647 382.284

Ol enyopnyNoel aQOPOLY EMEVOVGEIS OV EYOVV TpaypoTomombel yio v ayopd Kot €ykatdotaon
EVOOUATOV TAYI®V GTOEIOV (KTIPLOKES EYKATUCTAGELS, UIYOUVILOTO, LETOPOPIKE LEGT).

24 TIpopnBevtéic ko Aowtéc Ymoype®oeig

Toaoda oc Evpa

TIpounOevtég

I'pappdrio TAnpotén

Ipokataporéc meratdv

Acpoloticoi opyavicpoi

Tood opedpeve og cuvdEdEpéVa HEPN
Y1oype®doelg Tpdg AOméEG GUUUETOYIKEG EMYEPNOELG
Mepiopato mAnpotén

Avoroyia tpitov ota pepiopato TAnpotén
IMototég Stdpopor

Ecoda emdpevav ypicemv

"E€oda yprioemg dedovAigvpéva

Aowoi petafaticoi Aoyapracpoi abntikod
Aowmoi opot kot TEN

A0OWmEG VoY PEDOELS

Zovolo

Makpompdeopes vIoypeOTELS
Bpayurpobeopeg voypedoeig
Zovoro Ymoypedoewv

ENOIIOITHMENA TTOIXEIA

31/12/2008

XPNUATOOLKOVOUIKG pica

Ynroypedozig

Aavelopnog

Epmopkoi ko Aourtoi motmtég

TTapaymyo xpUOTOOIKOVOLIKA GTOLXELM

Aoutég BpoyunpOOESES VITOYPEDCELG XPTHLATOSOTIKOD XAPAKTIPOL
Xvvoro

ENOIIOIHMENA ITOIXEIA
31/12/2007

Yroypedoeig

Aaveiopnog

Epmopikoi kou Aouroi motmtég
TTapaymyo xpNHUOTOOIKOVOLIKA CTOLXELM
Yrnoypedoeig Ano Xpnu/k6 Leasing
Zvvoro

ETAIPIKA XTOIXEIA

31/12/2008

Yroypedoeig

Aavelopnog

Epmopkoi ko Aowtoi motmtég
TTopdaymyo xpNHOTOOIKOVOLLKA CTOLXELO
Zvvoro

ETAIPIKA XTOIXEIA
31/12/2007

Ymoypedoeig

Aavelonodg

Epmopikoi ko Aouroi motmtég
Zovvoro

ENOITIOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
109.734.953 81.863.812 25.328.536 11.476.321
67.820.942 29.278.159 - -
48.549.296 4.592.868 4.191.512 1.861.167
3.721.439 3.620.894 764.087 741.386
9.418.964 9.580.487 78.106.429 51.108.207
69.104 - 69.104 -
27.940 21.600 27.940 21.600
20.300 20.466 - -
6.084.677 6.294.956 2.658.487 2.319.970
36.000 29.820.149 22.000 -
15.794.665 15.281.581 4.492.934 5.322.523
593.016 1.364.556 175.766 501.297
3.228.169 4.421.071 649.545 641.936
146.669 108.631 - -
265.246.135 186.269.230 116.486.341 73.994.407
817.448 108.631 - -
264.428.687 186.160.599 116.486.341 73.994.407
265.246.135 186.269.230 116.486.341 73.994.407
<1 £tog 1-2 #tq 2-5 £t >5 £t
280.288.350 103.213.033 189.126.150 3.562.996
218.050.509 12.792 - -
5.344.955 264.002 - -
6.194.998 - - -
509.878.812 103.489.827 189.126.150 3.562.996
<1 £tog 1-2 € 2-5 &t >5émn
199.134.085 163.144.014 196.267.687 45.219
188.456.374 264.385 - -
1.288.283 264.002 - -
16.363 - - -
388.895.105 163.672.401 196.267.687 45.219
<1 £tog 1-2 € 2-5 £t >5émn
88.444.196 46.533.250 72.878.292 -
116.062.249 - - -
204.506.445 46.533.250 72.878.292 -
<1 £tog 1-2 £t 2-5 ¢t >5 &t
72.648.215 96.451.372 108.727.142 -
71.204.676 - - -
143.852.891 96.451.372 108.727.142 -
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Ot howég PpoyvrpoBecileg VIOYPEDCELS XPMLLOTOd0TIKOD Yopaktipo (factoring) agopovv tn Buyatpikn
etapeio Zoinvovpyeia KopivBov AE ot omoieg eivar ekppaocpéveg og doddpro HITA kot Aqyovv evidg €6
pnvov. To apoaypoaticd otaducpévo PEGo emTOKIO TNV NUepounvia Tov 1soroyiopol eivar 4,09% kot ot
gbhoyeg a&leg slvar {oeg pe Tig Aoylotkég a&ieg Toug.

Xp1LOTOOIKOVOHIKA XTotyeio avd KoTnyopia

ENOIIOIHMENA XTOIXEIA
Ynrorowa 31/12/2008
Tlood, o Evpa
Aourég
Mopayoya Tpog XPNROTOOIKOVOPIKEG
ModnTikod Avtiotafpion Ynoypehoeig Xdvoro
MaxkpompdBeopa daveto - 252.561.628 252.561.628
Tapdyoya ypnpotooucovopkd ototyeio (pokpompdhesyia) 379.178 - 379.178
Bpayvnpobeopo daveta - 280.287.709 280.287.709
Aowmég BpoyvpdfeGES VIOXPEDGELG YPTHATOSOTIKOD XOPUKTHPOL - 6.194.998 6.194.998
IMopdayoya xpnuatootkovokd ototyeia (Bpoyvmpddesyia) 10.802.817 - 10.802.817
XHvoro 11.181.995 539.044.336 550.226.331
ENOIIOIHMENA XTOIXEIA
Yrorowa 31/12/2007
Ilood, o Evpa
Aowég
Hopayoya mpog XPNROTOOIKOVOIKEG
ModnTikod Avtiotafpion Ynoypehoeig Xdvoro
MaxkpompdBeopa daveto - 327.100.072 327.100.072
TMopdaymya xpNUATOOIKOVOLKA oTotyEla (LaKpoTpdHesLol) 264.002 - 264.002
Bpayvrpdbeoua daveto - 199.150.448 199.150.448
IMopayoya xpnuatootkovokd ototyeia (Bpoyvmpddesiia) 1.298.685 - 1.298.685
XHvoro 1.562.687 526.250.520 527.813.207
ETAIPIKA XTOIXEIA
Ynoroura 31/12/2008
THoaoda oe Evpad
Aowég
XPpNRaTOOIKOVOIKES
MadnTiKov Ynoypedoeig Yivoro
Maxpompobespia daveto 110.000.000 110.000.000
Bpoyvrpobeopa daveta 88.444.196 88.444.196
Xdvoro 198.444.196 198.444.196
ETAIPIKA XTOIXEIA
Ynorovra 31/12/2007
THoaod oe Evpad
Aowég
XPpNRaTOOIKOVOIKES
MadnTikod Ynoypedoeig Yivoro
MaxpompdBespia davelo 188.000.000 188.000.000
Bpoyvmpobeopa daveta 72.648.215 72.648.215
Xdvoro 260.648.215 260.648.215
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25 Tpopréyerg

Moxkporpd60sopeg [poPréyerg

ENOIIOIHMENA XTOIXEIA
) ) Exxpepeic OikaoTikég Amolnpeinoeig o Aowég SHvolo
Iood oe Evpad vmo0éoerg meLdTEG npoPriyeig
1 Iavovapiov 2007 357.910 4.763.568 2.843.955 7.965.434
TIpdcbeteg TpoPréyelg ypnoems 194.689 1.661.405 76.744 1.932.837
Metagopd oe Bpoyvmpdbecies mpoPrEyels - -28.752 -28.752
Metapopd omd VIToYPEDTELS - 405.621 405.621
Xpnowonowmbeiceg TpoPrdyels xprioemg -39.686 -1.384.913 -2.305.742 -3.730.342
31 Agkepppiov 2007 512.912 5.040.060 991.826 6.544.798
TpdcBeteg TpoPréyelg xpnoems 165.575 1.688.692 472.612 2.326.880
Metagopd o€ BpayvmpoOeoueg TpoPfréyelg -1.917.865 - -1.917.865
Xpnowonombeiceg TpoPrEyelg ypioews -117.112 -2.101.440 -239.423 -2.457.975
31 Aekepppiov 2008 561.375 2.709.447 1.225.015 4.495.838
ETAIPIKA XTOIXEIA
Aowré .
Toaod oe Evpo npom,g'wgglg Livoro
1 Iavovapiov 2007 2.500.000 2.500.000
Xpnowonombeiceg TpoPréwel yproemg -2.305.742 -2.305.742
31 Aekepfpiov 2007 194.258 194.258
[Ipdcbeteg mpoPréyels ypnoemg 72.372 72.372
31 Aekepfpiov 2008 266.629 266.629
Bpoayvrpé0eopeg Ipofréyers
ENOIIOIHMENA XTOIXEIA
Exxpepeic SikaoTikég Aowég .
Ilogd. oe Evpo P :no%écag npoPhiveic Zovolo
1 Iavovapiov 2007 796.576 545.628 1.342.204
[Ipdabeteg mpofAéyels yprioemg 142.000 46.007 188.007
Metapopd amd pakponpodecyes tpoPAdyelg - 28.752 28.752
Xpnowonowmbeioeg mpofAéwels yproemg -443.575 -106.428 -550.003
31 Aekepppiov 2007 495.001 513.959 1.008.960
[Ipdobeteg mpoPrévels yproeng - 162.250 162.250
Metapopd amd pakponpddecpes TpoPAéyelg 1.917.865 - 1.917.865
Avtiloyiopdg pm ypnotponodncov TpoPfréyemy -100.000 -150.000 -250.000
XpnotpomomnBeioes mpoPréyelg yprioews -70.000 -137.017 -207.017
31 Aexepfpiov 2008 2.242.866 389.191 2.632.057
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26 'E£odoa ava Katnyopia

ENOITIOIHMENA XTOIXEIA
31/12/2007

Tlood oe Evpdd

Tapoyég oe Epyalopevovg
Kootog amobepdtov avayvopiopévo og €080
Evépyeia

AmnocPécelg

Acpdhotpa

Evoikia

Metagopucd
ApoBéc-Tlapoyég Tpitwv
TIpoPréyerg

Aowd 'E&oda

Torot

Tovoro

31/12/2008

ITlood oe Xiliades Evpdd
TTapoyég oe Epyalopevoug
Koéotog amobepdtov avayvopiopévo og €080
Evépyewa

AmnoocBécelg

Acpdhotpa

Evoixia

Metagopucd
ApoBéc-Tlapoyéc Tpitwv
TIpoPréyelg

Aowd 'E&oda

Toéxor

Xovoro

ETAIPIKA XTOIXEIA
31/12/2007

Ilooé. oe Xiliaoes Evpad
Tapoyés oe Epyalopevovg
Kéotog amobepdtov avayvopiopévo mg 5080
Evépyeia

Amooféoeig

Acpdahotpa

Evoikw

Metagpopikd
ApoBéc-Tlapoyég Tpitwv
Ao 'EEoda

Toxot

Xiovoro

31/12/2008

ITood, oe Xidiaoes Evpad
Tapoyés oe Epyalopevong
Koéotog amobepdtov avayvopiopévo g ££080
Evépyeia

AmocBécelg

AcpdMotpa

Evoikua

Metagopikd
ApoBéc-Tlapoyég Tpitowv
IpoPréyerg

Ao 'EEoda

Xivvoro

np.

np.
27

Inp.
27

Inp.

Kéotog
TToM0évtov ‘E&oda d160eong 'E&oda droiknong XHvoro
-56.377.491 -8.054.907 -19.995.797 -84.428.195
-854.543.129 -865.113 -311.531 -855.719.773
-71.432.905 -320.949 -51.722 -71.805.576
-47.885.120 -1.000.212 -1.855.731 -50.741.063
-1.871.036 -4.690.160 -414.366 -6.975.562
-1.292.822 -861.301 -1.113.185 -3.267.309
-3.118.451 -57.826.266 -361.038 -61.305.755
-54.898.760 -25.369.289 -10.168.304 -90.436.352
-2.326 -1.913.608 -183.542 -2.099.477
-8.559.965 -7.422.277 -4.382.667 -20.364.910
- -221 - -221
-1.099.982.005 -108.324.303 -38.837.884  -1.247.144.192
Kéotog
TToMm0évtov ‘E&oda d160eong 'E&oda droiknong XHvoro
-63.374.039 -9.045.751 -16.602.919 -89.022.709
-1.167.906.056 -1.075.214 -290.632 -1.169.271.901
-93.355.175 -351.644 -69.553 -93.776.373
-54.173.900 -1.071.489 -1.999.933 -57.245.322
-2.022.161 -4.504.533 -214.651 -6.741.346
-1.382.500 -1.139.550 -1.168.294 -3.690.343
-3.701.378 -66.463.528 -441.600 -70.606.506
-66.935.939 -25.580.877 -11.579.567 -104.096.383
-7.430 -3.099.232 -4.513 -3.111.174
-16.225.319 -10.923.105 -6.055.041 -33.203.465
- -9 -20 -29
-1.469.083.896 -123.254.932 -38.426.723 -1.630.765.552
Kootog
Mo 0évrov "E&oda 51a0eong  "E&oda dwoiknong XOvoro
-8.433.523 -2.574.745 -7.513.327 -18.521.595
-264.883.793 -17.567 -1.513 -264.902.873
-16.275.954 - - -16.275.954
-9.802.735 -104.085 -677.587 -10.584.406
-424.841 -1.015.828 -306.615 -1.747.284
-101.697 -251.133 -391.040 -743.870
-694.636 -10.699.328 -182.044 -11.576.008
-25.353.314 -7.068.380 -4.607.040 -37.028.734
-373.881 -2.023.033 -1.508.859 -3.905.773
- -221 - -221
-326.344.375 -23.754.319 -15.188.024 -365.286.718
Kootog
Non0évtov "E€oda o140eong  'EEoda droiknong Xvvoro
-8.625.338 -3.370.154 -7.021.610 -19.017.101
-322.510.645 -22.755 -3.069 -322.536.469
-16.344.565 - - -16.344.565
-9.962.678 -108.027 -635.446 -10.706.151
-419.740 -1.204.101 -48.926 -1.672.768
-107.284 -268.508 -397.485 -773.277
-787.116 -11.810.119 -178.873 -12.776.108
-28.426.353 -8.143.445 -5.781.613 -42.351.412
- -1.150.000 - -1.150.000
-693.351 -2.655.805 -1.822.648 -5.171.804
-387.877.071 -28.732.914 -15.889.670 -432.499.654

62



ﬂ_‘ ﬂ E N D Emiowe Owovopkn 'Ex0Ogon
\\! 31 Aekepfpiov 2008

BIOMMXANIA KATEPFAIIALI ZIAHPOY A E

H avéivon tov orooPécemv oTig Aertovpyieg To0v Opilov Kot TG eToupiog £xel OnMG TOPUAKATO:

Amoopéceig ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Kéotog oindévrmv -54.173.900 -47.885.120 -9.962.678 -9.802.735
"E&o0da d1G0c0mg -1.071.489 -1.000.212 -108.027 -104.085
"Eoda droiknong -1.999.933 -1.855.731 -635.446 -677.587
Alra'Egoda -1.022.027 -1.097.483 -357.300 -357.360
Zovoro -58.267.349 -51.838.546 -11.063.451 -10.941.766

27 Mopoyés oto IIpoocmmiko

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood e Evpd 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Apopég & £€0da TposmTKOD 66.587.750 62.163.185 14.751.139 14.041.474
"E&0da kowvmvikng ao@diiong 19.349.214 18.254.063 3.325.182 3.119.306
ZuvTaglod0TIKO KOOTOG TPOYPAUUAT®V KAHOPLoUEVOVY TapoydV 1.755.562 1.562.943 303.195 427.197
Aowég mapoyég oe epyalopévoug 3.427.000 4.018.263 1.800.000 1.800.000
Xovoho 91.119.526 85.998.453 20.179.516 19.387.977

Ot howég mapoyég mpog epyaldpevous avaivovtol ¢ eENG:

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Aowtég mopoyég oe epyalopivoug 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Awvopr 6g TPOCOTIKO 3.427.000 3.433.000 1.800.000 1.800.000
Awwvopn og AZ. - 78.245 - -
Aowég mopoyég - 507.018 - -

H avdivon tov tapandve Samavdv 6T AEIToVpYies TOv OpiAoL Kot TG eTonpiog £l OTWOS TAPAKATO:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Kootog IMToindéviov -63.374.039 -56.377.491 -8.625.338 -8.433.523
"E&oda Atdbeong -9.045.751 -8.054.907 -3.370.154 -2.574.745
"E€o0da Atoiknong -16.602.919 -19.995.797 -7.021.610 -7.513.327
Alha 'E&oda -2.096.817 -1.570.258 -1.162.415 -866.382
Tiovoho -91.119.526 -85.998.453 -20.179.516 -19.387.977
28 Xpnpatoowkovopko Koctog
ENOITOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
ITooé. oe Evpcd 31/12/2008 31/12/2007 31/12/2008 31/12/2007
"Ecoda
ITiototikol TokoL 1.291.804 1.086.385 49.900 27.382
ZUVOALOYLLOTIKES OLPOPES 3.738.529 1.695.482 - -
Aourd 430.573 900.301 54.334 27.366
Xovoro Ec6dov 5.460.906 3.682.168 104.235 54.749
"E&oda
Xpewotikoi tokol & cuvaen £Eoda -35.190.475 -23.349.231 -14.457.299 -12.395.516
Ymnooyetikég -2.446.585 -2.574.338 - -
Xpnuatodotikéc Misbmoeig -674 -91.623 - -
ZUVOALOYHOTIKES OLPOPES -4.176.588 -1.457.605 - -55
Aourd -1.482.379 -1.542.750 - -
Xovoro EE6dmv -43.296.701 -29.015.547 -14.457.299 -12.395.570
Xpnuatoorkovopikd k66Tog (kabapd) -37.835.796 -25.333.379 -14.353.064 -12.340.822
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29 ®opoc Ewsoonqparog

Ioaod oe Evpcd

Dopog xpiiong
Avapoiriopevog popog
Xiovoro

Aoy1oTIKO KEPSOG TPO POPMV
Dopog oL avoroyet
Enintwon povipov goporoytkdv Stapopdv

Enintoon cupymeiopod goporoytkdv {npidv Tponyovpévey xpioemv Le kEpAN xpriong

AmoAAoccopEva TG poporoyiog E50da

Enintoon d1apopag cuviekeat| pOpov £160dMHaT0G & avaBUrLOLEVOD POPOD EML TOV TPOCHPVOV 10POPD

TIAé0ov S10pOpPEG POPOAOYIKOD EAEYYOV TIPOT)YOLUEVOV YPGEMY

Tapakpobév eopog e1608M1aTOG 0md pEpiciLaTe EEMTEPIKOD TPOTYOLUEVMY XPGEDV

Enintwon diapopdv xpnong £KT0g VITOAOYIGHOD POPOV EIGOSNHATOG

DOpog KePSOV O TOANGT CLUHETOYDV

AVOBOALOLEVT POPOROYIKT| 0TGN YOPOLOYIKDV LMDV TPONYOLHEVOV YPCEMY TTOL deV ElYaV apyLKd

avayvoplodet

Enintoon oy avoforiopevn poporoyia Aoym peimwong goporoyikod cuvieheot otnv EALGSa
Doporoyikég Enpiés yio Tig omoieg dev vroroyiotnke avafodiopevn @oporoyikn araitnon

ZopmAnpopatikds eopog

Enintoon 610 popo xpNong Aoy® S1apopeTikdv GUVIEAESTOV pOpov £160dMHATOG BuyaTpIKDY EEOTEPIKOD

Zvoro @épov £1600Mpatog

ENOIIOIHMENA
31/12/2008  31/12/2007
-18.574.287 -22.605.850
3.215.056  -4.056.039

ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007
-19.365.749  -9.525.005
3.551.701 604.000

-15.359.231  -26.661.889

-15.814.048  -8.921.005

ENOIIOIHMENA
31/12/2008  31/12/2007
47.413.644 138.507.453
-11.893.852  -34.626.863
-25.246.973  -6.104.390
-691.038 -292.767
262.752 456.203
-297.748 -

-773.173 -932.621
12.318.438 1.293.281
70.796 301.607

- -771.626

-29.741 5.358.605

5.384.101 -
-2.720.870 -

-471.161 -78.660
8.729.238 8.735.343

-15.359.231 -26.661.889

ETAIPIKA LTOIXEIA

31/12/2006 31/12/2005
76.638.157  37.044.797
-19.159.539  -9.261.199

952391 -1.156.845
2462.029 1791525
-136.817 -
- -289.487
129.099 -
1.849.207 -
5.637 -4.999

-15.814.048  -8.921.005

O 1600V QOPOAOYIKOG GUVIEAEGTHG POPOAOYING EICOONUATOS Y10 TIG ETAUPEIEG OV SPACTNPLOTOOVVTOL

otnv EAAéda etvor 25%.

Mo ovtéc Tig etarpeieg mov dpactnpromoovvior oty Kompo, Boviyapia, IIpdnv Tovykoohofkn
Anpoxpartio te Makedoviag kot AABavia o wydov poporoykdg cuvieheotng eivor 10% (.

Téhog v v etarpeia mov dpactnpronoteiton otn Povpavia o poporoykds cuvterests etvan 16%.

Bdoer tov v. 3697/2008 avokowmbnkoav vopobetikég pubuicels avoeopikd pe TOVG (OPOAOYIKOVG
ovvteleoTéG. Ol GLVTEAEGTES POPOAOYNONG TV KEPODV TMV emyelpnoe®v Ba petwBovv otadiokd Kot o

Stopoppwbolv g EEng:

2008 2009

‘Etog

2010
2011
2012
2013
2014 ka1 apydTepa

®opoloyikog ZuvTeAeOTHS
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30 Aira Ecoda —"EEoda

Tood oe Evpod

Alra'Ecoda

Emdotoeig Xpricemg

"Ecoda IMopendpevav Acyohdv

Képdn edhoyng a&log npobesuakdv copPdcewnv
GUVOAAGYLOTOG

AmnocPécelg ANpbiviav entyopnyncemv

"Ecoda omd ITdinon Awoiopdrov Exkropmng Pomov
ZOvoAayLOTIKEG S1oLpOpES

"Ecoda oo mapoyn GUUBOVAEVTIKOV VINPECLHY
Képdn amd amdrtnon cuyyevoig etonpiog

Képdn omd amotipnon xpnuatookovoukdv ototyeimv og €0A0yN
aéio péom amoteheopdtmv

Aowd Ecoda

ZHvoro GALOV £600 0V

Al 'E&oda

‘E&oda Agtrtovpyiag apaywyng un Kostoloynbéva
Amopeioon mayiov ctoyeimv

ZovoArayLoTIKEG SLopOopES

Aowd E&oda

Xivolro

Képon amd ndinon moyiov etorysiov
Znpicg amd TdINON TOYi®V 6TOLYEIOV

Znpigg g0hoyng o&iog TPodsoUKAY GVPPAGEOV GUVIALAYROTOG
Alho Aertovpyikd £60da - £E0da (kabapd)

"Ecoda améd pepicpota

Képdn/ Znpisg amd cvvdedepéveg emygiproeig
Képdn omd cuvdedepéveg emyepfioelg

Znpieg omd cLVOEIEUEVEG EMLXELPNOELS

Xvvolo

"Ecoda GuppeToymv

Képon amé ndinon copperoydv

"E&od0. cuppeToy®dv

Znpieg omd TOANGT GLUUETOXDV

Znpieg omd kepoAatonoinon (npdv Buyotpikng
A0Qopég omoTipnong GLUUETOXMV & YPEOYPAPOV

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
219.346 11.308 51.514 3.331

3.221.114 1.994.562 17.589.290  15.278.787
10.597.394 9.990.091 ) .

1.043.183 1.075.607 79.637 79.637

- 948.500 - 583.000

7.415.583 6.674.415 - 183.257

1.154.189 1.286.678 - -

- 3.365.781 - -

) 5.000 ) )

2.575.682 2.229.925 54365 55.743
26.226.492  27.581.868 17.774.806  16.183.755
-1.985.978 -1.354.564 - -

-78.968 - - -

- -3.526 - 714
-7.823.006 -6.714.117 -15.701.400  -12.748.112
-9.887.953 -8.072.207 -15.701.400  -12.748.827

160.914 193.760 3.451 2.904
-74.135 -1.321 - -171.713
-17.397.209 -1.806.047 . -
-971.891 17.896.053 2.076.857 3.266.119
85.932 96.175 103.986.250  18.144.728
4273521 1.139.328 - -
-683.129 -87.872 - -
3.590.392 1.051.456 - -
- 96.175 103.986.250  18.144.728
85.932  1.922.642,08 129 -
4273.521 -20.626 733117 -1.431.283
-36.047 - - -
-35.947 - B _
-58.200 - - -
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31 Aawrrovpykég Taperwokég Poég

ENOITOTHMENA XTOIXEIA ETAIPIKA ITOIXEIA
. . 1/1 o 1/1 gex
oo 02 Eupe squ V1E0S311212008 171 dog 31/12/2007 3Nz /20‘08 i /20507
Képdn epodov 32.054.414 111.845.563 60.824.109 28.123.791
Tpocappoyég yia:
Dopo 29 15.359.231 26.661.889 15.814.048 8.921.005
Amocécelg evohpatov mayinv ototsiny 6 57.906.668 51.568.042 11.004.588 10.874.251
AmocBécelg GDA®V TEPLOVGLIKOY GTOLEIMY 6 360.682 270.504 58.862 67.515
Amopgidoeig 2.975.069 2.367.607 - -
(Képdn)/ npuiég omd mdAnon evodpatov mayiov ctotsiny -86.779 -192.439 -3.451 168.809
(Képdn)/ Inpuiég omd TdANGY GupUETOXDV - -1.922.642 - -
(Képdog) / Znpio amd amotipmon - TOANGY PNHATOOIKOVOUIKOV cTotysimv dtobéoiua
mpog mdAnon - -357 - -
Képdn/(Enués) evhoyng a&iog GAA®VY xpnHATOOIKOVOUIKGY 6TotEimv o€ gvhoyn aéia
HEC® AmMOTELESUATOV 58.200 -5.000 - -
(Ecoda) tokmv -5.460.906 -2.559.932 -104.235 -52.113
"E€oda 10KV 43.296.701 28.159.305 14.457.299 12.395.570
(Ecoda) ano6 pepiopato 30 -85.932 -96.175 -103.986.250 -18.144.728
(Amoopéoeig) emyopnyfioewv 23 -1.089.529 -1.075.606 -79.637 -79.637
(Képdn) / nuiég amd ovyyeveig stanpieg 8 -3.590.392 -1.051.456 - -
(Képdn) / Znpiég amd amdKTnon cuyyevong tatpeiog - -3.327.463 - -
Znpia and KatooTpo@h Tayinv 935.180 123.106 894.644 -
ATOpEIOGEL ToyiV 78.968 - - -
Al 1.120.062 879.984 733.086 1.427.621
143.831.638 211.644.931 -386.936 43.702.084
Metafolric Kepahaiov kivnong
(AvEnom)/ peimon amobepdrov -3.907.546 -91.295.512 1.059.759 -38.339
(Avénon)/ ueimon omarticeov -56.928.278 -727.866 -17.885.651 -17.242.638
(AvEnom)/ peimon ctotyginv pn KVKLOPOPOHYTOG EVEPYNTIKOD TPOG TOANGT 3.918.560 - - -
AbvEnon/ (ueimon) vroxpedoemy 84.583.526 17.336.862 43.094.829 -4.295.372
Avénon/ (neimon) mpofréyemv 2.192.532 -758.582 1.222.372 -101.448
AbvEnon/ (Leimon)VmoypEWONG TOPOXOY GTO TPOGHOTIKO Aoy GVUVTAE036TNONG -591.445 -305.004 60.576 62.351
Zovod Aoy poTikég Slapopig 298.909 - -
29.267.350 -75.451.193 27.551.884 -21.615.446
Kabapég £G poég amb L PYIKES SpacTnpréTTEG 173.098.988 136.193.739 27.164.948 22.086.637
Képdn / (Cnuia) amo v mornon evoouatwy mayiov otoryeiov meprloufavoo:
Tlood oe Evpcd
KabBapii Loyiotuch agia 1.345.894 2.287.459 11.474 237.649
Képdn/ (Enpuiég) amd ty mdANon evompotov mayinv otolysiov 86.779 192.439 3.451 -168.809
"Ecoda amd v tdAnet evoduatev nayiov otoyEiov 1.432.673 2.479.898 14.925 68.840

Képdn / (Cquia) omé v nainon ovupetoyidv
Tood oe Evpcd

Kabapri hoyotua aio - 34.343.327 - -
Képdn / ((nég) amd v mdANGN CLUNETOXDV - 1.922.642 - -
"Ecodo amd Ty mdANGT GLHUETOYOV - 36.265.969 - -
Képdn ané v Aormadv ypn VOUIK®V GTOLYEIWV TEPILOUPGVODY:

Iooé e Evpcd

Keépdn / ((niés) amd v mdinon - omotipnon Loumdv xpiHaTootkovoK®OY GToyEimY -58.200 5.000 - -

32 Agopsgvosig

2ouPortikeg deouedoelg

ENOITOIHMENA XTOIXEIA
Iloagd, o Evpcd 31/12/08 31/12/2007
Evodpata ndyo otoyeio 3.375.174 10.496.864

3.375.174 10.496.864

Ot mapamdveo copPatikég OeGUEDGELG 0PopolV cLUPAcELS e TpounBevTég 6T0 TAAIGLO ETEVODGEDY TOL
mpoypatonotovvtol oTig Buyatpikés, Stomana Industry SA (€ 2.488 1)) oy Tepro Steel EAD (€729 y\)
kot otnv Prosal Tubes EAD (€158 yid).
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O Ouptlog picbover emPotikd petaeoptkd péca pe Asttovpyikés pobmoelg. Ta pelhoviikd mAnpomtéa
GUVOMKA PIGODOUATA GOUPOVO LE TIG AELTOVPYIKEG HeODGELS £XouV ¢ ENG:

Tood. oe Evpad ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
‘Ewg 1 ét0g 964.047 841.757 420.383 365.559
Amo 1-5 €m 1.516.546 1.725.497 547.857 675.372
Iepocdtepa amd 5 € 577.668 578.438 - -
3.058.260 3.145.692 968.241 1.040.930
Empapuven Anotereopdrov 1.417.760 1.260.846 505.597 469.722

Kepolaiovyixés vroypewaoeis

Agv VmhpYOoVV CNUOVTIKES KEPAAALOVYIKES dATAVES TOL €YoV avaineBel addd dev Eyovv extedechel Katd
v nuepounvia Tov Icoloyiopov.

33 Evogyopeves Ynoypedoelg

O ophog €xet evoeyOEVES DTOYPEDOCELS KOl OTOLTNOELS O OXECT HE TPATELES, AOUES €YYVNOELG Kol GALDL
6¢pata Tov TPoKVLITOLY GTA TAAIGLA TG GLVIBOVLS dPAGTNPLOTNTOS TG, OG EENG:

Ilood e Evpcd ENOITIOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
Ynoypehoeg 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Eyyvoeis yia eac@diion vmoypedcemy mpog mpopndevtés 45.457.110 44.667.152 8.256.133 16.846.569
Eyyvioeig yio eEaopdhion kalng extédeong ouppaoemv pe terdteg 40.316.370 39.418.306 1.006.671 1.006.671
Avteyyonoeig daveiov Evpanaikng Tpanelog Enevddoeov 27.034.233 33.934.444 - -
Aowmég voypedoelg 11.788.164 13.677.832 266.629 194.258
Xovoro 124.595.878 131.697.734 9.529.433 18.047.497
ood oe Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ayoyég vmorkiiov 2.557.665 2.914.920 - -
NoITrég aywyég 160.856 310.922 - -
SUPBATIKEG UTTOXPEWTEIG 4.998.645 2.960.347 - -
Eyyuntikég Tpamewv 1.163.956 4.378.024 - -
DopOoAOYIKEG UTTOXPEWTEIG 2.907.042 3.113.619 266.629 194.258
Zovoro 11.788.164 13.677.832 266.629 194.258

Meta&d g etoupiog Kot tov d1ebvoidc opyaviopov “International Finance Corporation” éxel vmoypo@bei
ovupacn cOpemva pe TV omoia 1 etaupio €yyvatat 6Tt dev Oo petafAndei To T0606TO GLUIETOYNG TG OTN
Buyatpiky STOMANA Industry SA pe €6pa tn Bovkyopia, dote exeivn va Adpet paxporpdbecio daveto.

Koatd v dudpketo g ypriong copemva pe tov N. 3697/2008 neparmbnke n gprion 1999 g Buyatpikng
etaipeiog ETHA AE yw v omoio elyav ekdobBel @uAla eiéyyov amd to AEK GEXIAAONIKHE. H
oLVOAIKN emPapuvon yio TV etarpio NTov € 224.429 kot kaAldvednke and oynuatilopeves TpoPAEYELS TOL
£ywav ta mponyovpeva £t. IlopdAAnia, Topapével oe SIKACTIKY EKKPEUOTNTA 1| TPOCOUYN TNG ETALPIOG
Katd tov eUAA®V eAéyyov yio v ypnion 2000 omd v omoia mpokvITOVV TPOGHETOL POPOL Vyoug €
1.946.905 10 omoio avaivetanr oe € 523.204 og kOpog @dpoc ewwodnuatog ko € 1.423.701 o¢
mpocavéneelg (o v 31/12/2008). H etaupia éxel kotabéoet aitnpa tpog v emrponi tov dpbpov 70
tov N.2238/94 pe oxomd v eEaipeon Tov KAASOL TOAPOYNG LANPECSIOV OO TOV EEMAOYIOTIKO
npocdlopiopd. H darnoyn tng droiknong g etoupiog givar 6Tt to Bépa Ba Avbel pe onuoavtikny peioon g
TeEMKNG VIoypémang ¢ etatpiag. H etapia oynudrtioe oxetikn npofieyn pe avtiotoyn emPapoven tov
ATOTEAEGLATOV TNG XPNoNS Vyovug € 246.760 mov aviieTtotyel 6Tov @oOpo gloodnuatog mov o kAndei va
KatafaAAel GE TEPINTO®OT OV YiveL OEKTO TO QTN TNG Y10 TOV S OPIoUO TOV KAGSWV.

Koté v 1" Iavovapiov 2008 1 Buyatpikn etorpio Stomana Industry SA eiye dmuovpynoet mpdPreyn
Vyovug €511 Yk Yo TPOoPLYEG VTOAAA®Y AOY® OOALGNG KOl EPYATIK®YV atvuynudtov. Katd m didpkela
g meptodov mpaypatonomdnke emmAéov TpdPreyn Hyovg €163 yiA. yia tov id1o Adyo. Ao v TpoPreyn
ypnoomomBniay ta €118 xih. To tpéyov vroAouro TG ev’ AOY® TPOPAeyng eivar €558 yiA.
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Emumdéov n Buyatpikn etapio «Zoinvovpyeio Kopivlov AE», xatd v 31.12.2008 eiye oynpoaricst
mpoPfAréyelg vyovug €5.179 yh. (ek tov omoiwv €2.360 yh. a@opovv emidikeg 1 VIO TN SLOPOPES
ouvolkod Oyovg €4.633 yh). Znueidvetar Ot mpoPAéyelc Vyovg €1.917 mov to 2007
oopmeptiapfdvoviay otic TpoPfréyels yioo KaAvyn ey amd cupPatikéc VTOXPEMCELS, EXEL LETOQEPDOET
o1 mPoPAdyeLg Evavtt emidikmv 1 Vo doutncio Sapopmv. Emiong n etaipeia éxer oynpatiost Aowmég
mpoPAréyelg vyoug €2.819 yh. Tov apopovv {npieg TOV eVOEXETAL VO TPOKLWYOLV MG amOPPOLo GUUPATIKMV
VIOYPEDCEMV TG eTapeiag mpog merdteg s H mpodPreyn vroloyictnke Phoet 16TopikdY dedopévav Kot
GTOTIOTIKAV oo TNV EMIAVGT AVTICTOYY®V TEPMTAOGEWDY TOV TAPeABOVTOC.

H Bvyarpw) Tepro Steel EAD katd tn dudpkeia g xpnons oynudtice mpoPAéyelg €3 yih. mov apopoldv
enidikeg N VIO dloTNGio FAUPOPES Y1 IGOTOGEG EVOEYOUEVES VTOYPEDCELG.

IMo t1g avéleykteg POpPoAOYIKA XPNGELS EXEL oYNUATIOTEL TPOPAEYN Yol Dyovg €1.325 yiA. yio Tov OLuA0 Kot
€267 i\ ywo. TV gTOpEia avTIoTOLYO.

Eniong vdpyel vorouro Aomdv mpoPréyeny vyoug €2.634 yik. Tov aQopd TPOPAEYELS YEVIKAOV dOTOvVOY
A0V BLYATPIKOV ETAUPELDV.

To cvvolkd m0God TV TPoPAEWemV OV £XOVV GYNUATIOTEL KPIVETOL EMOPKEG KOL OEV OVOUEVETOL VO,
TPOKVYOLV EMTAEOV EMPAPHVCELS.

34 Yowotapeva Epnpaypata Bapn

Eni g akivnng meploveiog g Buyatpikng etapiog Zoinvovpyeia Kopivbov AE, vdpyovv vrobnkeg Kot
TPOCNUEIDGEIS VTEP TPOTEL®Y GVVOAKOV Toc0D €73.200 YA yio ddveto Tpéyxovtog voroimov €27.034 yih,
evad eni g Buyatpikng, STOMANA AD €55.000 yid., yia ddvela Tpéyovtog vroroinov €36.669 yii.

35 Xvvoeoepuéva Mépn

Ot KaTOTEP® GUVOAAAYEG, APOPOVY KATE KUPLO AOYO GUVOAAOYEG LE TIG VTOAOWTES €TALPiES TOV OpiAOL
BIOXAAKO.

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tlood oe Evpcd 31/12/2008 31/12/2007 31/12/2008 31/12/2007
HoMosg ayaddv
Ouyatpikég - - 178.243.591 152.934.065
Zvuyyeveig 26.811.934 19.284.420 6.400.485 2.172.685
Aowmd cuvdedepéva pépn 45.993.308 37.354.025 21.072.416 12.996.919
72.805.242 56.638.445 205.716.493 168.103.669
Hoioeig vINpPEcIOV
Ouyatpikég - - 36.726.061 34.255.823
Zvuyyeveig 29.013 62.529 7.550 16.210
Aowmd cuvdedspéva pépn 5.691.086 4.901.172 466.218 294.169
5.720.099 4.963.702 37.199.828 34.566.202
HolMosig Tayiov
BOuyatpikeg - - 13.537 67.600
Aoud cuvdedepéva pépn 38.409 - - -
38.409 - 13.537 67.600
Ayopég ayaOdv
BOuyatpikeg - - 110.975.322 93.591.032
Zvuyyeveig 1.117.050 1.310.337 8.300 181.173
Aowmd cuvdedepéva pépn 110.643.996 78.562.322 26.883.611 19.721.560
111.761.045 79.872.659 137.867.233 113.493.764
Ayopég vaAnpeoidV
BOuyatpikeg - - 4.604.055 5.153.013
Zvuyyeveig 4.066.640 3.656.807 2.907.366 2.748.519
Aowmd cuvdedepéva pépn 16.373.759 13.050.122 6.761.000 5.444.869
20.440.399 16.706.929 14.272.422 13.346.400
Ayopég mayiov
Ouyatpkég - - 1.135.245 13.013.898
Zvuyyeveig 489.465 218.123 12.005 4.780
Aowd cuvdedepévo pHépn 1.754.328 5.699.410 265.976 199.019
2.243.793 5.917.533 1.413.227 13.217.697
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Hapoyés mpog ™ Awoiknon
ENOIIOIHMENA XTOIXEIA

ETAIPIKA XTOIXEIA

Ilood oe Evpcd 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Apopéc - Qeelpota yioo LEAN AX ko XTedéym 6.102.200 5.662.504 2.720.463 2.342.750
ApoBég TEpHATICHOD amacXOANoNS - 750.000 - -
6.102.200 6.412.504 2.720.463 2.342.750
Ymoypedoseig Tpog Ta Atevfvuvtika Zteriyn & Méin AX 3.127.000 3.510.000 1.500.000 1.800.000
Ynrororma TELOVG YPNONGS TOV TPOEPYOVTAL OTTO TOMGEIS-AYOPEG Uy ODV, VINPEGLAOV, TAYIOV KAT
ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpa) 31/12/2008 31/12/2007 31/12/2008 31/12/2007
ATnTHGES 0d cvvdedenéva pépn:
BOuyatpikég - - 46.701.741 49.019.545
Yvyyeveig 19.711.197 22.973.132 13.598.119 15.966.967
Aoud cvvdedepéva uépn 37.862.563 31.583.667 21.961.476 18.632.430
57.573.761 54.556.799 82.261.336 83.618.942
Ipokataforis yia avEnon Metoyikod Keparaiov
Ouyatpikég - - 3.431.737 -
- - 3.431.737 -
Tooa o Evpdd
Ipokataforis yia ayopd amwobepdrov
Ouyotpikég - - 933.978 1.323.410
Aowd cuvdedepéva pépn 29.285 - 29.285 -
29.285 - 963.264 1.323.410
Yroypemoelg mpog cuvdedepéva népn:
BOuyatpikég - - 76.018.730 48.534.655
Xvyyeveig 1.510.118 567.245 398.242 60.817
Aoué cvvdedepéva uépn 7.908.847 9.013.241 1.689.457 2.512.735
ApoBég TANpeTEES TEPUUTIGHOV aTacYOANoNG - 750.000 - -
9.418.964 10.330.486 78.106.429 51.108.207

Ot vnpeoieg amd Kot mPOg cvVOedepéva HEPN, KaOMDG Kol o1 TOANGCELS Kot ayopés ayabdv, yivovio
GUUPOVA LE TIG EKAoTOTE CLVONKES TNG ayopds. ' To 0peloOpEVA TOGA dEV VIAPYOVY GLYKEKPLEVOL OpOL

TANPOUNG Kot gfvat dToKa.

36 Képom ava Metoyn

ZoveLopeveg dpaocTNPLOTNTES

Baowka ENOIIOIHMENA XITOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpcd 31/12/2008 31/12/2007 31/12/2008 31/12/2007
K£pdn mov avoloyovv 6Tovg HETOXOVS TNG HNTPIKNG 29.259.529 91.637.778 60.824.109 28.123.791
ZToOpoHEVOS HEGOG OPOG TOV OPLOOD HETOYDV 96.129.491 96.017.055 96.129.491 96.017.055
Baocwd ké€pdn ava petoyn (Evpd ava petoyn) 0,304 0,954 0,633 0,293

Mewopéva ENOIIOIHMENA XITOIXEIA ETAIPIKA XTOIXEIA
Ilood og Evpcd 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ké£pdn mov avodoyovv 6Tovg HETOYOVS TNG UNTPIKAG 29.259.529 91.637.778 60.824.109 28.123.791
ZToOpIoHEVOS HEGOG OPOG TOV OPLOLOD HETOYMDV 96.129.491 96.213.846 96.129.491 96.213.846
TIpocopuoyij yio. SikauduaTo. o€ HETOYES

ZOVOAO oTUOHIGHEVOD HEGOV OPOL TV APOUDY TOV HETOXDV

Y10 HEIOPEVA KEPSN OVA LETOXT 96.129.491 96.213.846 96.129.491 96.213.846
Mewopéva képdn ava petoyn (Evpd ava petoyxn) 0,304 0,952 0,633 0,292

Ta Pacucd kot petopéva kEPOTN avd petoyn vrwoioyilovtol pe dwaipeon Tov KEPAOVG TOL OVAAOYEL GTOVG
HEeTOYOVG TG UNTPIKNG, LE TOV OTAOUOUEVO PEGO OPLOLO TOV KOWVAV LETOYXMV TNV dLIPKELD TG XPNONS,
eEPOVHEVOV TOV 101V KOOV LETOYDV TOL aryopdctnkay and v emyeipnon (1dteg petoy£q).
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37 Avéleykreg Poporoyka Xpnoeig

Optopéveg amd T1g Buyatpikéc etarpeieg tov Opikov dev €povv eleyyBel amd TG PoporoYKEG apyEG Yo

duapopeg xpnoels amd 2002 Emg kot 2008.

Etapia

YIAENOP A.E.

SOVEL A.E.

AEITAA AE.

STOMANA INDUSTRY S.A.

EPAIKON EIIEZEEPT'AYIA XYPMATQN A.B.E.

AEIDOOPOX A.E.

ETAA AE.

[TPOXAA A.E.

TEPRO STEEL EAD

ELMONTE HOLDINGS LIMITED
BOZETTI LTD

BEMET A.E.

ETHA AE.

[NPAKXYZX A.E.

AIA.BLIIE.QIB. A.E.

AEIFOROS BULGARIA SA

BET A.E.

BEAT A.E.

SIGMA A.E.

API'OX A.E.B.EE.
YQAHNOYPTEIA KOPINGOY A.E.
>IAHPEMIIOPIKH MAKEAONIAX YIAMA AE
AIATIEM ALE.

B.EIIE.M. A.B.E.E
METAAAOYPI'TA ATTIKHZ A.E.
EAK.EME. AE.

DOMOPLEX LTD

DOJRAN STEEL LLCOP
PROSAL TUBES S.A.

SIDERAL

SIDEROM

ZAO TMK - CPW

BIODIESEL A.E.

Xpnoseig
2007 - 2008
2006 - 2008
2007 - 2008
2005 - 2008
2006 - 2008
2007 - 2008
2007 - 2008
2007 - 2008
2002 - 2008

2008
2008
2003 - 2008
2004 - 2008
2007 - 2008
2002 - 2008
2007 - 2008
2007 - 2008
2003 - 2008
2003 - 2008
2005 -2008
2007 - 2008
2006 - 2008
2003 - 2008
2003 - 2008
2002 - 2008
2007 - 2008
2007 - 2008
2008
2007 - 2008
2006 - 2008
2007 - 2008
2007 - 2008
2006 - 2008

Kotd méylo taxtik) tov opiAov ot €Tapieg avapopeOVouY To POPOAOYIKA TOVG amoTeAésaTa PACEL TV
KOTA VOOV 1) EKTIMTOUEVOV SATOVAV KOl KOTO GUVEREW EKTILATOL OTL OEV OVOLEVETOL VO TPOKVLYOLV
ONUOVTIKEG eMPaPOVOELS GTIC QOPOAOYIKEG LROYpedoels Otav Ba mpaypotomomBodv ot @opoloyikol

éleyyot.
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38 ApwOpog Aracyorovpevov Ipocmmikov

O 0apBpdg Tov AmacyoAOVLUEVOL TPOCSHOTIKOV GTO TEAOG TNG TPEXOVGUS TEPLOdOL gival yia Tov dptho 3.409
dropa eved yo ) pnTpkn etoupia 364 dropa. ' v avtictoyn mepiodo tov 2007 yia Tov dpiko 3.365
AdTopa eV Yo T HUNTPKn 366.

39 I'eyovoto Meta tnv Hpepopnvia tov Isoroyiopov

2116 9 Iavovapiov 2009 1 Zdevop AE kan 1 Buyatpkny g etaipeio IPAKEYZ AE ayopacav 1o 24% ko
10% avtiotoryo ¢ Itolikng A.-W.M. S.p.A. H ev AMdym etapeio Spactnpronoleitor 610 oyedlacud Kot
OTNV OVATTLEN TPOCAPLOCUEV®V UNYOVOAOYIKAV EQUPULOYDOV VYNANG TEXVOAOYIOG OTOV TOMER TIG
mapayOYNG Kot emegepyaciog yoAvpa.

Tnv 29 Maptiov tov 2009 10 Atokntikd Zvpfodito g etapiog aropdoioe va mpoteivel otnv Taktikn
I'evikn Zuvérevon tov petdymv mov Ba tpaypoatoromei v 16 Iovv 2009 1t un dwovopn pepicporog.

40 Xnpovtikda I'eyovota

Ta onpavtikodtepa yeyovota mov Edafov ydpa Katd Ty owovopukn yprion tov 2008 &yovv mg e&ng:

Aertovpyia véog povadag EAacNS exyunkmy mpoioviwy yaivfao oxo v Qvyozpikn Stomana Industry

Koatd ™ dudpkea tov A" tprunvov tov 2008 Eexivnoe 1 Agttovpyio TG vEAG LIEPSHYYPOVIG HOVAIAG
éhaong empunkov mpotdviov xaivpa s STOMANA INDUSTRY AE, Buyatpikng tov Opidov ZIAENOP,
o710 Pernik g Boviyapiag. Ta eykaivia g véag povadag Tpaypotoromnkav otig apyés tov Iovviov Tov
dtov étovg and v avtov E&oyxotta tov [1pdedpo g Boviyapikng Anpokpatiog k. Georgi Parvanov.

H véa avt) emévdvon, vyovg 80 ekat. Evpd, amoteiel pépog onpaviikov emevouTikod mTpoypaupoTog
ouvolkoV Vyous 130 ekat. Evpd mov viomoteitar ot STOMANA INDUSTRY and 1o 2001, étog katd to
omoio M etapia evoopatdbnke otov Opwho XIAENOP. Me 1t véa oot HOVAOSM, 1 TOPOYy®YIKT
duvapkotnTo TG ETapiog o emunkn tpoiovra avgavel og 1.000.000 tévovg emmoine. H povada kolvmtet
oLVOMK em@dvewn 25.000 p* kot TEpAapBAvEl TAPOYOYIKEG £YKOTAOTAGE, KTApo dtolknong Kat
amofnkevTikovg ydpovg. Emiong n etaipio mwapdyst mhotéa TpoidvTa e ETHGLO TAPAYOYIKT SUVOUIKOTNTO
400.000 t6vmv, 1 6 GUVOMKT| ETNOLO TOPAY®YIKT SUVOUIKOTNTO TG avépyeTal o€ 1.400.000 tovoug,.

2ouuetoyés

Ytig 13/02/2008 n ZIAENOP A.E. amdékmoe smmAéov petoyxés e Ouyarpwng etoipeiog STOMANA
INDUSTRY S.A. pe omotéhecpo o Ophog va kotéxet to 100,00% tov cuvolikol petoykov Tng
KepaAiaiov.

Kata m dupkewn g mepiddov n untpwcn etopeio ZIAENOP AE aydpace amd tn Ouyatpkn g
ELMONTE HOLDINGS LIMITED petoyég mov «xotéxer m tekevtaio ot OBuyatpikr g
SQAHNOYPTEIA KOPIN®OY AE., mov avtitpoconevovy mocootd 1,97%.

Tnv 31/01/2008 cvotdbnke n etapio PORT VIDIN NORTH S.A., 1 omoia edpevel oty moOAN Bivtiv g
BovAyapioc. Znv ev Adyo etoipeio ocoppetéyet n Ovyatpikp STOMANA INDUSTRY S.A pe mocootd
90%. AVTIKEIIEVO dpOUCTNPLOTNTOG TNG ETALPELNG Bal EivoL 1| TOPOYT VIINPECIOV AEVOG,.

Tnv 4n Avyovstov 2008 n untpkn etapeio XIAENOP AE ayopace to vaorowmo 9,08% tov petoyikod
keparaiov g etaupeiog AEITAA AE. Xav cuvéneia avtig g oyopds avEndnke 10 TOGOGTO CUULETOYNG
¢ ZIAENOP AE otic etoupeiecc ETHA AE, APTOX AE kot SIGMA SA xatd 6,00%, ol onoleg eivon
Buyatpicéc g AETIAA AE.

Katd tov Iavovdpio tov 2008 avénbnke n ocoppetoyn ot ovvdedeuévn etoupeio LZIAHPEMITOPIKH
MAKEAONIAZ (XIAMA) AE «otd 0,03%.

71



ﬂ_‘ ﬂ E N D P Emiowe Owovopkn 'Ex0Ogon
\\! - 31 Aekepfpiov 2008

BIOMHXANIA KATEPTAIIAL

Y116 31/12/2008 evomoteitan yuo mpdt @opd 1 etapeio BIODIESEL AE pe t pébodo g kabapng 0éong
otnv onoia ovppetéxel  XIAENOP AE (péom tng ovppetoyns g oty ZOBEA AE) pe mocootd 15,64%.

2vvepyaoio tnc ZINAENOP AE ue v etoupeio NUCOR Corporation

H XIAENOP A_.E. avokoivdoe 0Tt ot su{nmoetg peto&d g diog kot g NUCOR Corporation oyetikd pe
mv mbavy cvvepyacia tovg ovveyilovrar oe Betikd whipo. Qotdco, 1M TPEYOLGA AVOATAPAY OTIG
TOYKOGES XPTLLOTAYOPES £xEl KaBuotepnoet TV oAokAnpwon avts ¢ mpoondfetac. Toco n XIAENOP,
6000 ka1 1 NUCOR mpocdokodv va oAokAnp®dcovv T culnTnoelg Toug, dtav opaAonotnfovv ot cuvlnkeg
OTIG 0YOPEG.

Avuxardoraon Méiovg Arokntikod Zopfovliov

Y11g 9.4.2008 cuvniBe ce cvvedpiaon 1o Atowkntikd XvpuPodAlo NG €TUPElNG e OKOTO TNV €KAOYN
TPOoOPVOD  HEAOVG GE  OVTIKATAGTOOT TOL amoPudoavtog  Aviumpoédpov avtov ['PHI'OPIOY
KONZTANTAKOIIOYAOY. To Awwkntikd Zoppodro e&éhele g véo puérog tov k. TEQPITO TTAXXA,
Owovopordyo. H exhoyn tov k. [edpyrov Tlaccd wg tpocmptvod cupfodiov exikopdbnke amd Ty TpdT
HETE TNV €KAOYN TOL TOKTIKY YEVIKI XUVEAELON TV HETOY®V TNG etoupeiog mov £Aofe ympo v
10.06.2008.

Anogaoeis Toxtikng I'evikng Zovélevons kou Exavoinmurns Toxtikng I'evikn Zvovéievong

Ymv Toaxtkn yevikn Zvvélevon kot oty Ermavoinmrkn Taxtikn Tevikr Zvvéhevon tov petdyov g
grapeiog mov mpaypotorombnkav oty Adnva otig 10 Tovviov 2008 kot dpa 12:30 pp ko otig 26 Iovviov
2008 kot dpo. 11:30 7.p avrictoyo, omopacictnkay ta akoAovda.

(o) Eykpivovton ov etioleg owovopkés kotaotdoels g etaipikng xpnong 2007 pe T oxetikég
ekbéoelg Tov AotknTikod Zvpfoviiov kot tov Opkmtdv EAeyktdv.

($)) Amaildytnoy ta péAn Tov Atotkntikov Zvpfoviiov kot ot Opkmtoi EAeyktég amd kdbe evbovn
amol{nuioong yo tn xprion 2007.

() AmnopacicOnke 1 dudbeon kot dovopn Tev kKepd®V TG xprong 2007.

@) Awarotyot tov pepiopartog g etoupiog (0,25 gvpd ava petoyn) opicOnkayv ot pétoyor g AENg
g ovvedpiaong tov Xpnpatotpiov ABnvov e 25ng Iovviov 2008. And 26 Tovviov 2008, 1 petoyn
Swmpaypotevotay yopic dwoaiopa oto pépiopo. H minpopn tov pepiopatog otovg dikarovyovg Ba
mpoypatonotovviay amd to diktvo e ALPHA BANK o6 v 31 Ioviiov 2008 péypt to téA0g Tov £T0Vg
2008.

(e) Toaktwcog  ekeykmig g  ypnoewcg 1/1-31/12/2008  opiotnke m  ekeyktikn  groupio
“PriceWaterHouseCoopers” pe apoif] GOV LE TV TPOGPOPE TNG.

(o7) Enwvpddnke n amd 09.04.2008 exroyn tov k. ['edpyov [Mocod og mpocmptvod HEAOLG TOL
Aowntikod  XvpPovriov g etaipeiog oe  avtikoTdotoon Tov  amofudooviog K. [pnyopiov
Kovotavtakdémoviov.

(©) Exhéybnrov og véa péAn tov véou Atokntikol Xvpfoviiov pe Onteia evog étovg (n Ontela tov peldv
Tov véov Awowntikov ZvpPovAiov apyilet v emopévn g ekAoyng tov Kot Bo AnEel v muépa g
ovykAnong g Taktikng [evikng Zvvédlevong tov £tovg 2009), o1 kdTmbOu:

1. TEQPI'TO KAAD®APENTZO, [TIPOEAPOZX, EKTEAEZTIKO MEAOZX

2. NIKOAAO KOYAOYNH, ANTIITPOEAPOZX, EKTEAEXTIKO MEAOX
3. EY2XTAG®IO XTPIMIIEP, MH EKTEAEXTIKO, ANEEZAPTHTO MEAOX
4. TEQPI'TIO ITAZEA, EKTEAEEZTIKO MEAOX

5. IQANNH OIKONOMOY, MH EKTEAEXTIKO MEAOX

6. AGANAXIO MHTPOIIOYAO, MH EKTEAEXTIKO MEAOX
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7. ZAPANTO MHAIO, EKTEAEZTIKO MEAOZ
8. AHMHTPIO [TAPAXKEYOIIOYAO, MH EKTEAEXTIKO MEAOZ
9. ANAPEA KYPIAZH, MH EKTEAEXTIKO, ANEEAPTHTO MEAOX

m) Eyipifnkav ot apofég tov perddv tov Atokntikod Xvpfoviiov copugava pe to dpbpo 24 mop. 2
tov K.N.2190/1920.

(0) AmnogpacicOnke 1 petatpomn tov cvvorov Tev petoy®dv ¢ Etaploag o ovopoaotkég kot m
GLVaKOAoLON Tpomomoinom Tov dpbpov 7 Tov Kataotatikod TG, TPOKEEVOL Vo KATUCTEL EVXEPESTEPN N
TapaKoAoVONoN TOV SIKU®UATOV TOV PeETdYmv ¢ Etalpiag pécw tov petoyoloyiov.

(v) Eyxpifnke n éxdoon amd v etarpio KOwdOV OpOAOYIOKOY daveimv, cOuemva pe to N.3156/2003,
GUVOAKOD VYoLg péypt tov mocob tv 60.000.000 evpd, ta omoia Ha kaAvEOOVY GTO GUVOLO TOVG 0o
tpamelec Ko Bo ypnowomombodv, v UEPEL YO TNV OAVTIKOTAGTOOT VPIOTAUEVOL Ppayvmpdbeciov
SOVEIGHOD pE HOKPOTPODEGHO, KOl €V HEPEL YO TNV YPMUOTOOOTNGON EMEVOVTIKDY TPOYPOUUATOV TNG
graipiog KobMS Kot Yo TV CUUUETOYN O€ AVENCELS TOV PETOXIKMV KEQOANIOV BuyaTpikdV ETOUPLOV.

Metazponn tov ovvoiov v ustoywv e ZIAENOP AE ce ovouaotikés

e ovvéyewn g amd 10/6/2008 Toaktikng yevikng Zvvérevong Tov petdymv g ZIAENOP AE kot
GLVOKOLOLON Tpomomoinon tov dpBpov 7 Tov Kataotatwkol tng, mEPL UETATPOMAG TOV GLUVOAOL TOV
petoydv g etropeiog (96.129.491) oe ovopaotikés, 0 Ymovpyeio Avantoéng pe v v’ apbp. K2-
8355/30/6/2008 amd@ac| TOV EVEKPIVE TNV TPOTOMOINGT) TOV GYETIKOL dpBpov. ZvvakorovBwe, To AX Tov
XA xotd T ovvedpiacn tov g 10/7/2008, evékpive TNV €16aY®YN TPOG SLOTPOYUATELOT TOV VEDV €K
LLETATPOTNG LETOYDV.

Amotiunon arwobeudtwv

Kot epappoyn tov datdéeov tov AAIL 2 cOupove pe 10 omoio To omofEHoTo GmOTILOVVTAL O
yopunAdTeEPN TWN pHeToEd KOOTOVG KTNoE® kot kabaprg pevotomomoiung aiog mpaypotomomonke
vrotipnon vyovg €(60.286) yik. yio tov Opido kot €(31.128) yid. yuo ) untpwkn etaipeia. To moapomdve
oG4 emPBapuvay To aToTEAESHATA TNG TEPLOSOV.

41 Avoxkoarataiers Kovovriov

H Buyotpu etatpeio Zoinvovpyeio. KopivBov mpoydpnoe otig akoiovdeg avokototdéels kovovAiny
avaopkd pe t xpnomn tov 2007.

[Mocod €1.119.244 mov agopd tv mepiodo 01/01/2007 — 31/12/2007 kot avilotolyel o€ MIOTOTIKEG
GUVOAAOYHOTIKEG SL0POPEG TAUELNKDY dtafecip@v PeTapépOnie Yo AOYOVG GLUYKPIGIUOTNTOG 0TO TO AOLTA
£€0000 gkpeTaAAeVONG, OTMG £lye dnpoctevdel To 2007, oTa YPNLOTOOIKOVOUIKA £G000L.

[Toc6 €856.242 g 610G YPOVIKNG TEPLOSOV TOV APOPE XPEMOTIKEG GUVOAAAYLATIKES SOUPOPES TOUELOKDV
Swbeoipmv petapépdnie yio Adyovg cvykpioottag and o €£0da droiknong, dnmg eixe dnuocievbel to

2007, oto ¥pNUATOOIKOVOULKA ££000L.

Ot avotépo ovakatatdéels epeovifovtal ota amoTeEAEcHOTH Kol OTIG onueidoelg 5 ‘TIAnpoedpnon kot
Topéa’, 26 “E&oda avd Katnyopia’, 28 ‘Xpnuatootkovouiké Kootog’ kot 30 ‘Alia 'Ecoda — E&oda’.
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E. ITAnpogopics cvpgova pe 1o apbpo 4 tov N.3401/2005

To mapdv Eyypaeo mepiéyel T TAnpoeopieg tov dpbpov 10 tov N. 3401/2005 tic omoiec | Lidevop A.E.
dnuocievoe katd T didpKela NG otkovoutkng xpnong 2008.

To mAfpeg keipevo TV ovakowmoewv civar dwbéoyo oty otooeiida g Zidevop A.E. omv
niektpoviky dtevbuvvon http://www.sidenor.gr ( http://www.sidenor.gr/PlainText.aspx?menutxtid=171&lang=GR)

2/1/2008]

Avakoivwon PuBpilopevng NAnpogopiag

2/1/2008

Avakoivwaon oUpewva Pe To apbpo 9 nap. 5 Tou v. 3556/2007

22/1/2008

PuBuIZopevn MAnpogopia Tou N.3556 - MNvwaTonoinan MetaBoArg NMoocooTol Metoxwv Eionyuévng ETaipiag

14/2/2008

Evioxuon Tng Z1devop ota BaAkavia

5/3/2008]

PuBuiopevn MAnpogopia Tou N3556 - MNvwaoTonoinan MetaBoArg NocoaTol MeToxwv Eionyuévng ETaipiag

17/3/2008

AnpoaCieuan OIKOVOUIK®Y anoTEAEGUATWY Xpriong 2007

17/3/2008

OlkovopIkO NuepoAdyio 2008

19/3/2008

AvakKoivwan OIKOVOUIKWOV anoTEAECHATWY Xprong 2007

28/3/2008

PuBuifopevn MAnpogopia Tou N3556 - MNvwaoTonoinan MetaBoArg NMocoaTol MeToxwv Eionyuévng ETaipiag

7/4/2008

Pubpifopevn NMAnpogopia Tou N3556 - MNvwaTonoinan MeraBoAng MocooTolu MeToxwv Eionypévng ETaipiag

10/4/2008

AvTikaTdoTaon PEAoug AloiknTikoU SupBouAiou

23/4/2008|

PuBuiopevn MAnpogopia Tou N3556 - MNvwaoTonoinan MeTaBoArg NocooTol MeToxwv Elonyuévng ETaipiag

8/5/2008

MNapouciaon oTnv 'Evwon Oeopik®v EnevduTtav - ANayn nuepopnviag

13/5/2008

ANHOCIEUCT OIKOVOUIKWV anoTEAEOUATWV 1ou Tpipufvou 2008

14/5/2008|

STpaTnyikn ouvepyaaia pe Tnv apepikavikn NUCOR CORPORATION

15/5/2008]

AnavTtnon eniotoAwv Enirponng Kepahaiayopag

16/5/2008|

Mapouciaon Tng Z10evop aTnv ‘Evwan Oeopikav Enevdoutmv

16/5/2008

MpookAnon TakTIKNG FEVIKNAG SUVEAEUONG TWV HETOXWV

20/5/2008

Conference Call

21/5/2008

Avakoivwon OIKOVOUIK®V anoTeAeopatwy A' Tpiurivou 2008

26/5/2008

AiGBeon Etnaolou Aektiou 2007

4/6/2008|

H STOMANA INDUSTRY eykaivialgl Tn véa povada €Aacng enipnKwv npoiovrwv xakuBa

9/6/2008

Avakoivwon oxediou TPononoinang KaTtaoTaTikou

10/6/2008

Avakoivwaon yia Tnv kKataBoAn PepiopaTog xprioswg 2007

10/6/2008

Ano@aocelg TakTIKNG Mevikng Suvéleuong 10-6-2008

10/6/2008

AeATio TUNou ETroiag TakTiknG Mevikng SUVEAEUONG

18/6/2008

SuykpdTNON O€ ZWKa Tou AloiknTikoU ZupBouliou TnG SIAENOP AE

26/6/2008

Ano@aoeig EnavaAnnTikng TakTikng Mevikng Zuvéleuong 26-6-2008

11/7/2008|

AVAKOIVOOEIG YIa TNV €I0aywyn npog dianpayUdTeucn VEWV ano PETATPOnr) PETOXWV AAANG KaTnyopiag

17/7/2008|

'Exdoaon OpoAloyiakou Aaveiou

17/7/2008|

PubpIfopevn MAnpogopia Tou N3556 - MNvwoTtonoinan MetaBoAng MocooTou MeToxwv Eionypévng ETaipiag

30/7/2008

AnNOCiguan OIKOVOUIK®MY anoTEAECUATWY Xprong 1ou eaurvou 2008

31/7/2008

Avakoivwon ekkivnong 81adIkaciav anoaoxiong

6/8/2008

AvaKoivwon OIKOVOUIK®Y anoTeAeoPaTwy 1lou e&aunvou 2008

16/10/2008

Avakoivwaon

22/10/2008

PuBpIZOpevn MAnpogopia Tou N 3556 - MNvwaTtonoinan MetaBoArg MocooTou MeToxwv Eionypévng ETaipiag

5/11/2008

AnPOCieuon OIKOVOUIK®WV anoTEAECUATWY evveaprvou 2008

10/11/2008

MNpoo@opa kivnT®v a&lwv Tng SIAENOP A.E. og aTeAéxn TNG oTo NAQiolo epappoyng Tou Stock Option Plan

14/11/2008

AVaKOIVWOT OIKOVOUIKGOV anoTEAEOUATwV evveaprivou 2008

28/11/2008

AREN Z0pBaong EdIkNAG Alanpaypareuong
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