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1 AnAnosig HeEA®V 310IKNTIKOU CUHBOUAiou cUH@®va HE To apBpo 4 Tou N. 3556/2007

Ta KaTWTEPW WEAN Tou AloiknTikoU ZupBouhiiou Tng «XIAHPEMMOPIKH MAKEAONIAY SIAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA XAPHZ-AEONTOX AMAPIAIO, Mpogdpoc Tou A.Z.

2. MENEAAOZ AGANAZIOY TAZOMOYAOZ, AvTinpoedpoc Kal

3. AANIHA AAYIA MMENAPAOYT, Méhoc Tou A.3.
und TNV aveTEPW 1810TNTA Pag, dNAWVOUKE e Tnv napoulaa, OTI €€ OowV yVwPI(OULE:

e Ol ETNOIEC ATOMIKEG KAl EVOMOINKEVEG OIKOVOMIKEC KATAOTACEIG TNG XIAMA A.E. yia Tn xprion
01/01/2008 — 31/12/2008, o1 onoieg kaTapTiobnkav oUP@WvA HE Ta I10XUOVTA AOYIOTIKA
npdTUNa, aneikovi(ouv KaTta TPONo aAndr Ta OToIXEia TOU EVEPYNTIKOU KAl TOU NaénTikou, Tnv
kaBapr) B¢on kal Ta anoTeAéopaTta Xprosw¢ Tou Opidou kai Tng ETaipiag, kabwc kal Twv
EMNIXEIPNOEWV NMou NepINaPBAvovTal aTnv evonoinon eKAAUBAVOUEVWV WE GUVOAO Kal

e N ouvnupévn Emioia ‘EkBeon Tou AloiknTikoU ZupBouAiou Tng ETaipiag aneikovilel kata Tpono
aAnén Tnv EENIEN, TIg emdooelc kal T Bon TnG ZIAMA A.E. kabwg kal Twv MIXEIPNOEWY Nou
nepiAayBavovrar otnv Evonoinon ekAauUBavopévev wC OUVOAO, CUMNEPIAAMBAVOPEVNC TNG
NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBeRAIOTATWY NOU AVTIMETWNIJOUV.

XaAavdpi, 23 MapTiou 2009
O1 BeBaiolvTeg,

O NMPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.2 TO MEAOZ A.Z.

MAPZEA A. AMAPIAIO MENEAAOZ A. TAZOMNOYAOZ AANIHA  A. MMENAPAOYT
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2.1 Emokonnon Baoik@wv FeyovoTwv TnG ETaipeiag kai Tou OpiAou To 2008

2.1.1  Tevikr) Avaokonnon

To 2008 Eekivnoe Pe TIC KAAUTEPEG NPOONTIKEC YIA TNV £TAIPEIA Kal TOV KAAOO yevikoTEpd. To NpwTO
€EAUNVO N €TaIpEid KATEYPAPE I0TOPIKA KEPON. 2T OUVEXEID OMWG Kal 101aiTEpa To TeAEUTAIO
TETPAUNVO, APXIOE N ANOTOUN NTWON TWV TIHOV TWV NPOTWV UAOV HJE AnoTEAECUA Tn OUPPIKVWON
TV HIKTQV NepiBwpinv kEpdouc. H kUpia aitia nou nNpokAAeoe auTn Tn YeTaoTpo®n ival n SIEBVC
OIKOVOUIKI U@eon nou odnynoe Ot avacToAr] Twv enevdUoewv, OTnv OPacTIKn HEIWon TN
XpNHATodoTNONC TWV ENIXEIPAOEWV and TIC Tpanelec pe TauToxpovn al&non Tou KOOTouC daveIooU
Kal otnv OUoKoAid Twv ACQAAIOTIKWV ETAIPEINV VA KAAUWOUV HE IKavonoinTika aocpalioTika opia
Meyaho pEPOC TwV NEAATQV.

To 2008 opwc unnp&e pia xpovid avanTuéng oto EEwTepiko. ZuvexioTnkav ol enevOUOEIS YE TNV
gtayopd Tou 100% TNG CUMMETOXNC MAG OTIC BuyaTpikéC Bouhyapiag kai Poupaviac kabwg kai n
oTadlakn €vioxuon TNCG NApouciac TnG €TAIPEIAC Of AUTEC TIC XWPEG. Eniong, oAokAnpwBnke n
enevduon ota OvOpUTA PE TNV KATAOKEUR OUYXPOVWV Ypadeiwv Aloiknong kal Tn HETApopd Toug
ano TIC eykaTaoTacelc TnG M. PAAN, Pe anoTé\eopa Tnv €Tnola €Eoikovounaon evoikiwv € 400 XIA.
nepinou.

'‘Ocov agopd Ta OIKOVOMUIKA anoTeAéOPATd, auénon OnUEiwoE 0 CUVOAIKOG KUKAOC £pyaciwv Tng
Ouilou, padi pe TIC NWANCEIC avVTINPOOWEIAS, O OMoiog yia NpwTn Qopd ayyiEe Ta 287 ekatoupupia
gupw. Av og auTtd npooTeBolV Kail ol NWANCEIC TNG BuyaTpiknG oTn Poupavia Tou NPpWTOU MEVTAURVOU
TOU £TOUC, Ol onoiec dev £xouv evornoinBei (and TIC NWANCEIC TOU £TOUG £XOUV CUUNEPIANQOEI Povo
EKEIVEC TWV TEAEUTAIWV €NTA pnvav, kaBooov n eEayopd Tou 100% TnG TaAIpEiaG NpayUaTonolnenke
Tov Maio 2008), TOTE 0 evonoINUEVOC KUKAOG €pyacimv Tou Opihou aviABe ota 300 ekaToppupia
EUPW NePiNou. To NoCooTO TWV NWANCEwWY Tou OpiAou 0g ayopég ekTOG EANadac avnABe To 2008 aTo
23% ano To 14% T0 2007.

AvaAuTIKOTEPA, O EVOMOINUEVOG KUKAOG epyaciwv Tng SIAMA AE diapop@wOnke ge 217 ekaTtopuupla
€Upw, €vavTl 178 ekaToupupinv eupw To 2007, napouaialovrag av&énon TngG TG&Nc Tou 22% eve pad
ME TIC NWANCEIC avTINPoowneiac OlauopPwOnKe oTa 287 ekaTOPpupiov eupw évavtl 251
EKATOMMUpIWV gUpw To 2007, rTol augnuévog kata 14%. H Guyatpikn Mavélko napouciacs ehagpd
yeimon oTa Ta&ng Tou 6% oTov KUKAO €pyaciov Tnc, and 26,9 ekatoupupla supw To 2007 ot 25,2
€KaToupUpIa eupw To 2008. O kUKAOC epyaoinv TnNG SIDMA Romania kupdvenke ota 32 ekatoppupia
€upw To 2008 and Ta 18 ekaToppUpia upw To 2007 napoucialovtag auénon 78% evw n SIDMA
Bulgaria au&noe Tov kUkAO €pyaciwv TnG KaTd 45% and Ta 14 skatoppupia eupw To 2007 ota 21
€kaToupUpIa eupw To 2008.

>e eninedo eTaipeiac, o KUKAOG epyaciov TnG ZIAMA AE padi pe TIC NWANCEIC avTINPOCWEIAC
OlapopPpwBnKe oc 223 ekaToppUpIa EUpw, EvavTl 212 ekaTodpupinv eupw To 2007, napouacialovtag
au&non Tnc Taéng Tou 5%. Ta anoTeAéouaTa eniBapuve NPOBRAEWn Nooou ioou pe 2,1 ekaTopuupia
£UP® MOU APOPOUCE TNV UNOTIUNON TV dnoBeudTmv AOYyw TNG KATAKOPUPNC NTWONG TWV TINMV TOV
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NPWTWV UMWV KATA TOUG TEAEUTAIOUG PNVEC TOU £€TOUC. Ta anoTeAéouaTa nNpo GoOpwv, NPV ano Tnv
unoTipnNon Twv anoBepaTwy, diapopPpwbnkav oc 2,5 ekATOPUUPId EUPW EVE TA KEPDN MPO POPWV,
TOKWV kal anooBéoswv (EBITDA) napouciacav au&non katd 19% kai diagoppwdnkav o 9,7
ekaToupUpIa EUPW.

MeTd Tnv unoTignon Twv anoBsudTwv, Ta AnoTeAéopaTa npo (opwv diapoppwbnkav oe 0,34
€KATOoUPUpIa eupw TO 2008 anod 4,1 ekaToypupia eupw To 2007, napoucialovTtag peiwon katd 92%.
Ta petd QOpwv anoTeAéoparta, PETA TV €nidpacn Tng anaitnong Tng avaBal\opevng popoloyiag,
Olapoppwbnkav ot 0,39 ekaTtoupUpia eupw, and 1,7 ekaTopuupia EUPW TNV NPONYOUHEVN AvTIoTOIXN
nepiodo, napouaoialovrac peimon kata 78%. TENOC, Ta KEPON Mpo POpwV, TOKWV KAl AnooBECEWV
(EBITDA) napouciacav peinon katd 7% ano 8,1 ekatoupUpia eupw o€ 7,5 ekatouplpia upw.

>e eninedo Opihou, Npiv and Tnv UNOTIKNON TwWV ANOBEPATWY, Ta KEPON HETA POpwV diauopPwOnKav
o€ 1,3 ekaToupUpla Upw eV Ta KEPON NPo POpwV, TOKWV kal anooBeécswv (EBITDA) napouciacav
au&non kata 5% kai diagopPpwbnkav os 13,4 ekaToUPUPIa EUPW.

AappavovTag undwn TNV UnNoTiNon Twv anoBepdTwy, Ta NEPIBwPIa PIKTOU KEPDOUG UPPIKVWONKAV
katd 14,5% and 11,5% To 2007 ot 9,8% To0 2008. Ta evornoinuéva anoTEAéOUATA MPo POPwWV
Olapoppwbnkav os {NUIEC UWouc 657 XIA. eupw To 2008, anod kEPDN 5,6 ekatoppUpla eupw To 2007,
Ta evonoinuéva anoTeAEOUATA PETA TNV apaipeon TV POpWV Kal TwV OIKAIWHATWV HEOWNPIac
dlagopwenkav og {NMIEC Uwoug 795 XIA. eupw and kEPDN 2,6 ekaToupUpla eupw To 2007. TEAoG Ta
KEPON MPo POpwv, TOkwv kal anooBeoswv (EBITDA) napouciacav peinon katda 11,7% ano 12,8
EKATOMMUPIA €UpW OE 11,3 €KATOUMUPIA EUPW. ZNUEIMTEWY OTI TO AMOTEAECHNA ENNPEACE APVNTIKA N
SIDMA Poupaviac nou katéypawe oUVAAayHaTIKEG {nUIEG Uwoug 853 XIA. eupw, KabBwG To Tonikod
VOMIOWA UNOTIUABNKE KaTd 7% nepinou katd To TEAEUTAIO TPiUNVo TOU £TOUG.

'Ocov  a@opa TIG ASITOUPYIKEG TAMEIQKEC POEC, TOOO ot eninedo Opilou OCO kai eTaipeiac,
napouaoialovral BeTIKEC AOYW TNG MeiwonC Twv anaimioswv and Touc neAdTec YeTd and Tnv
EMITUXNMUEVN AQUOTNPR MIOTWTIKA MOAITIK Mou €@Appoos n eraipeia 1o 2008. O1 ASITOUPYIKEC
TAUEIaKEG PoEC Tou Opilou diapoppwbnkav ot 9,5 ekatoupUpia eupw To 2008 ano -7,6 ekaTopuupia
gupw T0 2007 evw Ot €ninedo eTaipeiac diagoppwbnkav os 5,1 ekaToupupia eupw 1o 2008 anod -7,1
ekaToupUpIa eupw To 2007.

2.1.2  Néec Enevdugoelg
H ZIAMA oAokApwaoe e EMITUXIA TIC EPYACIEC KATAOKEUNG TwV ypageinv Aloiknong ota OivoguTa
Kal ano TIC apxéG Tou Iavouapiou 2009 Ta KeVTPIKA ypaQeia, Ol OIKOVOUIKEC UNNPECIEC Kal TO TUAKA
€EUNNPETNONG METOXWV HETAPEPBNKav oTnv dielBuvan 540 XA EBviknc OdolU ABnvwv — Aapiac. Ta
vea ypageia katahapBavouv 2.000 T.u. nepinou ouateyalovTag kal Tn BuyaTpikn MANEAKO. H €dpa
TNG TaIpiag METAPEPONKE oTnVv 000 Bao. Mewpyiou 30 oTo XaAavopl.

To oUvolo Twv enevdloewv TNG MNTPIKNAG eTaipeiac os ndyio €E0NAIOUO, CUUNEPIAAUBAVOUEVWV Kal
TOU KTIpiou ypageiwv, aviA@e oTa € 6,2 €kATOPUUPIA MEPINOU. 3TOV TOHED TWV AEITOUPYIK®V
€nevOUCEWY CUVEXIOTNKE N UAOMOINON TOU NPOYPAUUATOC EVIOXUGNC TOU WETANOINTIKOU XapakThpd
TNG €TAIPIAC JE TNV  €YKATAOTAON €VOC VEOU UNXAVAEATOC NAPAYWYNG KOMPBOEAQOUATWY. ZUYXPOVWG
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npayyaTonoinenke n ayopd &vOog VEOU OXIOTIKOU WNXavhiuaTog KaBwe kal NOAAEC BEATIOOEIC OF
UnapyovTa pnxavruara.

EninAéov n €Taipeia ulonoinoe dUo €pya QWTOROATAIKWY OTABU®V 10XU0OG 99 KW To kabBéva,
ouvoAikoU Uyouc € 800 xIA. nepinou, OTIC EYKATACTACEIC TNG Ocooalovikng kal Tou Acnponupyou
avTioToixa.

TéAog, o1 enevOUOEIC O OUMHETOXEG aviiABav o€ € 6.8 k. Nepinou kal apopoucav aTnv £Eayopa Tou
unoAoinou 50% Tou peToxikoU kepahaiou TnG npwnv SID-PAC Steel and Construction Products S.R.L
kar vuv SIDMA Romania otn Poupavia, Tou unoAoinou 25% Tou PeToxIKoU Kepahaiou Tng npwnv SID
— PAC BULGARIA kai vuv SIDMA Bulgaria otn BouAyapia, évavTi ouvoAikoU TipARpaTog nooou € 3.0
€K., KaBwc Kal aTnv au&non Tou PETOXIKOU KEPAAQIOU TWV ETAIPEIDV AUTWV.

2.1.3  Aigbvnc ApaoTnpioTnTa
Katd 1o 2008 ouvexioTnke n nopeia avanTuéng kal eEENIENC Twv BuyaTpIKwV Tou eEWTEPIKOU.
Tov Mdio oAokAnpwONKe PETA and noAuunvn dianpayddTteuon n ayopd Twv PeEToXwv TNG Africa Israel
Industries oTig BuyaTpikég TnG Poupaviag kal BouAyapiag, évavTi guvoAikoUu nooou 3 ek. eupw. MeTd
ano autn Tnv e€ayopd, n ZIAMA eAéyxel To 100% TOU HETOXIKOU Ke(AAQiou TnG KaBeyiag, evw ol
eTaIpeieg peTovoudoTnkav o SIDMA Romania kai SIDMA Bulgaria avTioToixa.

H SIDMA Romania npaypatonoinos NwAnoeic Uwoug 31,6 k. eupw, évavtl 17,7 ek. eupw To 2007
(au&non 78%). MapaAAnAa n Taipsia Npoxwpnos oTnv UAOMNOINON VEAC ENEVOUCNG OE PNXAVOAOYIKO
€€onAiopo n onoia Ba dieuplvel Tn PeTaAnoINTIKr TNG OpacTtnpidTnTa kai 6a oAokAnpwOei To a’
Tpipnvo 1o 2009.

H SIDMA Bulgaria al&noe To kKUKAO €pyaciwv KaTa 46%, o€ 21 ek. eupw To 2008 €vavTi 14 eK. EUPW
TO 2007.

Ta oTtpatnyikd oxé€dla Tng ZIAMA OXETIKA ME TNV NEPAITEPW €ENEKTAON oTa AuTIKG BaAkavia
napagevouv agetapAnTa. O ¥poOvoc nmpayuatonoinonc Touc Oa kabopioTei and Tnv €EENIEN Tou
YEVIKOTEPOU OIKOVOUIKOU KAIPATOC.

2.1.4  Zuykupieg TNG ayopdc — napdyovTeg NoU ENnpeacav Tnv €Taipeia

To npwTo TPIPNvo Tou £Toug Eekivnoe duvauikd WE TO MPOOJEUTIKO MIKTO KEPDOG TNG £€Talpiac va
dlagopPwveTal o€ 10Topikd UPnAd. KaTta Tn JIdpKeia TOU TPIUMAVOU OI TIFEC TwV UAIKWV TNG ETAIPEiac
avéBnKav EVTUNWOIOKA O OXETIKA HIKPO Xpoviké OldoTnua. e auTo PBonenos n auénon Tng
KaTavaAwaong o€ OpICHEVEG XWPEG ONwG: Pwaia, Kiva, xwpeg Tou KOAMou, kAn. AnoTéAeopa autou Tou
YEYOVOTOC NTaV:
> O1 10XUPEC avodIKEG TACEIC MOU KATAYPAPNKAV OTIC AYOPEC TWV HAKPEWV MPOIOVTWY KUPIWG
AOYw TNG unepBOAIKAC aUENONG TwV TINWY TOGO TOU SCrap 000 Kal TWV METAAEUPATWY.
> 2tnv Kiva o1 daopoi nou enéBale To KPATOG OTIC EEAYWYEC, N KAAN gyxwpia {NTnon alAa kai
N MEIWPEVN NApaywyn AOyw Io0XUPWV XIOVONTWOEWY NMou NPokAAeaav dIakomnéG aTny napoxn
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HAekTpIknG Evepyelag BorBnoav oTtnv peinon Twv eEaywywyv. H pepiki anouaia Tng Kivag ano
T 01OV ayopd JIEUKOAUVE TNV anoToun augnon Twv TIHWV.

270 OeUTEPO TPIUNVO OUVEXIOTNKE N gvioxuan Tng kepdogopiac Tne €Taipiac. Ta anoTeAéopaTa Ba
ATav akopa kaAUTepa av Oev MPOEKUNTE N AneEpyia TwV (OopTNYWV OTA PECA TOU TPIUNAVOU Mou
ENNPEace onNUAvTika TIC OIAKIVOUPEVEC MOOOTNTEC KATA To Pnva Maio. Mpog To TEAOG TOU TPIUvou
apxioe va diaqaiveral n duokoAia TnG neAateiag va anoppo®nosl NEPAITEPW AUENOEIC TIMWV. TN
OleBvr) ayopd o pubuoc auénoswv oTapdTnoe.

To TpiTo Tpiunvo nATav Mia nePiodog avapovig. H nTwon Twv TIHOV XapakTnpeilotav akdpa wg
OlopBWTIKA Kivnon Twv ayopwv, PETA TNV eVTUNWOIAKN au&nor Toug oTo NpWTO €EAUNVO, Kal Péoa
oTa nAdiola TNG YVWOTAC KUKAIKOTNTAC Twv TIMOV Tou XAaAuBa. O neAdtec dapxioav va eivai
EMNIPUAAKTIKOI OTIG AYyOPEG TOUG YEYOVOG MOU MPOKAAECE TNV MPWTN KAPWN OTIG NWANCEIG TNG
ETAIPEIAG,

To TeAeuTaio TpiUnvo fTav Nepiodog Npooapuoync oTa veéa dedopéva TnG ayopds. Meyaho PEpPoC Tou
neEAATOAOYIOU TNG ETAIPEIAG APXIOE va MEIWVEI TOV KUKAO £pYACIV TOU Kal EXOVTAC MANPN yvwon Tng
OIEBVNG kaTAoTAoNC NEPIOPIOE TIG AYOPEC TOU 0TA AnoAUTWE anapaitnta. Tnv Ndn NTWTIKA Nopeia Tng
ayopac enideivwoe kal n NaykOoUIa OIKOVOMIKI oUykupia aAAd kal ol AOQAMNIOTIKEG ETAIPEIEC PE TIC
OUOTNUATIKEG MEIMOEIC TWV OPIWV NIOTWOEWV TWV NEAATWV. AMOTEAEOUA TWV PEIWHEVWV NWANOEWV
nTav n npookaipn avénon Twv anoBePdTwV Kal N evVTATIKONoinon Tou avraywviodou. To yeyovog
auTd ODdNYNOE OE NEPAITEPW HEIWON TWV TIHOV NWANCNG, KAl KAT '€ENEKTACN TOU HIKTOU KEPOOUC TNG
eTaipeiac, kabwc Ta enineda Twv TIHOV NMOANCONG OTNV ayopd AyyiEav To AOYIOTIKO KOOTOC TWV
anoBePdTwv TNG ETAIPEIAC.

2.2 Oikovopika AnoteAéopara

2.2.1  AnoteAéopata Xpriong 2008
Ta kupl0TEPa Peyedn TnG xpnong 1.1 — 31.12.2008 £xouv w¢ €ENC:

1.1- 1.1-

OMIAOZ 31.12.2008 | 31.12.2007 | 2 (%)
KUkAoc Epyaoiwv 217.373.438 177.555.239 22,4%
MNwANCEIC AVTINPOOWEIAC 69.713.654 73.716.342 -5,4%
SUvoAo NwAnoswv 287.087.092 251.271.581 14,3%
AsiToupyiko Anotedeoua (EBITDA) 11.301.406 12.798.734 -11,7%
KEpdn npo popwv -657.178 5.621.989 -111,7%
KaBapd kEpdn xprocwe HETA ano -795.219 2.572.682 -130,9%
POPOUG KaI OIKAIWATA PEIOWNQIag
MNepiBwpio EBITDA 5,20% 7,21% -27,9%
KaBapd nepifwpio KEPOOUC -0,37% 1,45% -125,2%
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ETAIPIA

1.1- 1.1-

)
31.12.2008 | 31.12.2007 A (%)

KukAoc Epyaaoinv

153.253.333 138.083.286 11,0%

NwAnoesic AvTinpoownsiac

69.713.654 73.716.342 -5,4%

>UvoAo MwANoEWV

222.966.987 211.799.628 5,3%

AeiToupyiko Anotéleoua (EBITDA) 7.546.240 8.105.421 -6,9%
KEpdn npo @opwv 341.862 4.102.718 -91,7%
KaBapd kEpdn Xpriocwe HETA ano 386.397 1.772.202 -78,2%
(POPOUC

MepiBwpio EBITDA 4,92% 5,87% -16,1%
KaBapo6 nepiBwpio kEPOHOUC 0,25% 1,28% -80,4%

2.2.2  Aiaxeipion XpnuaTooikovouikawv Kivouvmv
O! Baoikoi XpnUATOOIKOVOUIKOI KivOUVOI Kal Ol QVTIOTOIXEG EVEPYEIEG AVTIUETWMIONG TOUG ano Tnv

€Taipeia sival ol NapakaTw:

Kivduvoc

MpoBAEWYEIG TNG ETAIPEIAC

1.  MoTwTikog Kivouvog
(Kivduvog
EMOPAieiag
neAaT®v)

O OpINoC  akoAouBegi TNV MONITIKF TNG ACPAAEIAG TwV MICTOOEWY, HEOW
ao@aNioTIKWV eTaipelv. To 70% pe 75% Twv anaimnoswv Tng Eivai
ao@ANOPEVO KAl WG €K TOUTOU Ogv  Onuioupyouvtal  GNUAVTIKEG
OUYKEVTPWOEIC MIOTWTIKOU KIvOUVOU. EMIMAEOV €XEl Oopyavwpévo THNMa
NIOTWTIKOU €AEYXOU MOU AOXOAEITAl anokAEIOTIKG Pe TNV a&loAoynon Tng
MIOTOANATIKAC  IKAVOTNTAG TWV NEAATWV TNG kabw¢ kal Ta WEyIOTa
ENITPENTA OPIA NICTWONG TOUG.

2.  Emmokiakdg kivouvog
(emdpa oTo kOOTOC

H eTaipeia €xel uhonoinaoel, pe diagopeg Tpanelec, ouvailayeg SIaxeipIonG
enmiTokiakoU KivOUvou Me anoTéAeopa mibavry auénon Twv EMITOKIwWY,

XpNHaTodoTnong) OOV Napapeivouv PYEoa ot Eva NPodiayeypappéVo EUPOC TIHWY, va Unv
€nnpedcel To KOOTOG XpNHATodOTNONG TNG ETAIPEIAG.
3. Kivduvog e H eTaipeia péow Twv ouvepyaldopevwv Tpanelwv e€aopalilel Ta
PEUCTOTNTAG avaykaia nioTwTIKG opla XpnuarTodoTnaong.

e H eTaipeia xpnoigonoliei katd nepinTwon €0IKA XPNHATOOIKOVOUIKA
epyaleia (n.x. leasing, k.a.)

e H eTaipeia pe diaonopd oe peyaho nNANBoC neAatwv nePIOPIlEl TOUG
kivdUvouc. Agilel edw va onueiwBei 0TI n eTaipeia €xel navw and 2,500
£VEPYOUC NEAATEC Kal OTI Kaveic and auTtolc dev KATEXEI MOCOOTO NAVWL
ano 2.0% oTov KUKAO £pyaciwv Tnc.

4.  Aufopcinon TIN®V
NPWTWV UAWV

To MIKTO nepiBwpio KEPOOUG TNG eTaipeiag ennpedaleTal BeTIKA oTnv
NePINTWON avodiKwV TIHWV TWV NPWTWV UAWV KAl apvnTIKa OTNV avTiBeTn
nepinTworn. H eTaipeia epapuodlel otabepr NONITIKN ANnOBEUATWV EVQR PECW
TNG NOAUXPOVNG OUVEPYATIAG TNG KE TOUG NPOUNBEUTEG TNG PPOVTIlEl va
EVNUEPWVETAl TO OUVTOUOTEPO dUVATO YIaA TIC AVODIKEG I KABOJIKEC TACEIC
OTIG TIMEC TWV NPOTWV UADV TNC.
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5 ZuvaMaypatikdg O ‘Opidog dpaoTtnpionoigital oTnv Eupwmnn kal ouvenwg To HEYAAUTEPO
KivOuvog MEPOC TV cuvaAaywv Tou dieEdyeTal o Eupw. MIKpO HEPOC TWV ayopwv
gunopeupdTwy Tou Opidou yivetal o AoAdpio Apepikng. O ‘Ouihog yia Tnv
QVTIJET®NION auToU Tou KIVOUVOU npayuatorolsi oupBacelg npoayopds
ouvaMayuatoc. ‘Ogov  agopd oTIC €nevOUOEIC OTIC BUydTPIKEC
efwTepikoU, Twv onoiwv n kabapn 6gon eivar ekTeBeigEvn o€
OUVAAAGYMATIKO KiVOUVO WETATPOMNC, WG (PUOIKO avTIoTABUIOTIKO HEDO,
xpnolgonolgital davelopdc oTo avTtioTolXo VOUIoPd - €pO0OvV auTd Eeival
EPIKTO - PE OTOXO TN Meiwon TnG €kBeonc o KivOUVo OfE MEPINTWON
UMOTIKUNONC TWV TOMIKWV VOUIOUATWV OE OXECN HE TO EUPW.

2.2.3 Etaipiki AlakuBEpvnaon
H ETaipia €xel uioBeTnOEl TIG ApXEG TNG ETaipikig AlakuBEpvnong, Onwg auTég oploBeTolvTal and Tnv
loxUouoa eMnvikry vopoBeoia kai TIC Olebveic npakTikeéc. H ETaipikn AlakuBepvnon wg oUVoAo
Kavovwy, apxmv Kal PNXaviopwv gAEyxou, BAcel TwV OMoiwv opyavwveTal Kal OIOIKEITal n €Taipiq,
OTOXO &xel TNV OlaPAVEId NPOG TO €NEVOUTIKO KOIVO, kaBwg eniong Tn SIAacPANION TwV GUUPEPOVTWV
TWV PETOXWV TNG Kal OAwV 0001 ouvdEovTal e T AIToupyia Tnc.

To AloknTikO ZupBoUANo Tng ZIAMA AE. sival o OguatopUAakag Twv Apxwv ETaipikng
AlaKuBEpVACEWC TNG ETAIPIAG.

>Nuepa anapTifeTal ano 5 eKTEAEOTIKA Kal 4 N EKTEAEOTIKA HEAN.

And Ta pn eKTEAECTIKA WEAN Ta 2 nAnpouUv TIC NPoUnoBEdelC Nou, cUP@Wva Ke TIC diaTageic Tou N.
3016/2002 yia Tnv ETaipikr} AilakuBEpvnon, BswpolvTal aveEapTnTa.

H EAeykTikiy Emimponn (Audit Committee) anoTeAsital and €va pn ekTeAEOTIKO PEAOG TOU AlOIKNTIKOU
JUMUBOUAIOU Kal £XEl WG AMOOTOAN] TNV QVTIKEIYEVIKN OIEEaywyr E€0WTEPIKWV EAEYXWV Kal Tnv
anoTEAEONATIKN  EMIKOIVOVIQ UETAEU €AEYKTIKOV opyavwv Kal  AloiknTikoU SUMBOUAIOU.  ZTIG
appodIOTNTEG Tou nepiAauBavovTal n €£ac@Aalion TnG GUUHOPPWONG KE Toug kavoveg Tng ETaipikng
AlakuBEpvnong, kabwg eniong n diao@Aalion TNG opbnig AsiToupyiag Tou OUCTAMATOG €0WTEPIKOU
€AEYXOU Kal N €NONTEIA TWV EPYACI®V TOU TUNHATOC EowTepikoU EAEyxoU TNG eTaipiac.

O e0wTEPIKOC EAEYXOC anoTeAei Baaikn kai anapaitnTn npolinobeon Tng ETaipikig AlakuBépvnong. To
TUAMO €0wWTEPIKOU eAéyyxou TnG SIAMA A.E. anoteAei aveEdptntn opyavwTikr Hovada n onoia
EvNUEPWVEl To AIOIKNTIKO ZUPBoUAIO TG ETaipiac eyypd@we o TakTA Xpovika diaoTruata kai oxl
nepioooTepo and TpeI (3) WAVEC yid TA ONUAVTIKOTEPA MOPIOKATA MOU MPOEKUWAvV and Tov
OlevepynBevTa £AgyXo.

Katd tnv doknon Twv Kadnkovtwv Tou, 0 EowTepikoc EAeykTAG €xel NARpn npooPacn o€ OAa Ta

BIBAia, £&yypaga kal aToixeia, Xwpouc Kal dpaaTnpioTnTeC TNG ETaipeiac kal Twv BuyaTpikwy Tng nou
€ival anapaitnTa yia Tnv uAonoinon Tou eAEYKTIKOU £pyou.
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O EowTepikOG EAyKTrG dlamioTwvel kal a§loAoyei TNV €NAPKEIA KAl ANOTEAECHATIKOTNTA TNG JOMAG
TWV OUCTNHATWV E0WTEPIKOU EAEYXOU KABWC Kal TNV NoIOTNTA TNG anodoonc Twv ACINWV PNXAVIoHWV
Kal ouoTNUATWY, OTNV €NiTEVEN TV KABOPIOUEVWY OKOMNWV TNG ETAIPEIAG.

2TIG appodIOTNTEG Tou nepIAayBavovTal eniong:
e H eEakpiBwon TNG CUPHOPPWONG HE TIC BEOHOBETNHEVEC NMONITIKEG Kal OIadIKATIEC ONWE AUTEG
oploBeTouvTal oTov EowTtepikd Kavoviopod Aerroupyiag Tng ETaipiag,
e H dievépyeia eAEyXoU OTIC BUYATPIKEC €TAIPEiEC yia Tn dlIaNioTWOoN TNG CUPHOPPWONC TOUG HE
TIG ApXEG KAl TOUG KAVOVEG TNG MNTPIKNG ETAIPEIAC,
e H dianioTwaon ouppopPwaong We Tnv IoxUouoa vopoBeaia kal TIG KavovIioTIKEC OIaTAEEIG.

2.2.4 Nopeia MeToxnc — Mépioua
I. H TR Tng peToxng To 2008 kiviiBnke kaBodikd pe Peon TIKNA KAEICiPaTog Tou £Toug Ta € 3,8
ATOI HEIWMEVN KaTa 43,2% (UEyioTn € 5,4 & € 1,7 eAdxiotn Tipn). H avTigToixn péon Tipn To
2007 nTav € 6,7 (ueyioTn € 8,6 & € 4,9 e\axioTn Tin). Tnv 31/12/2008 n peToxn ékAsios oTa €
1,8.

II. To AZ. Tnc ZIAMA AauBavovrac un’ Own Ta anoTeAéopara Tng xpnong 2008, Tnv
XPNHATOOIKOVOUIKR) KATAOTAON TNG ETAIPEIAC, TIG MPOONTIKEC, KABWC Kal Ta Oedouéva Tou
€upUTEPOU XPNHUATOOIKOVOUIKOU NepIBAANOVTOC npoTiBeTal va sionynBei otnv ETnoia TakTikn
Fevikn ZuvéAeuon Twv PETOXWV, nou Ba ouykAnbei oTo npwTo OeckanevOriuepo Tou Iouviou
2009, Tn un diavoun Wepioparoc,.

2.3 Ynokataotinpara Opilou
Ol1 KUPIOTEPEC EYKATAOTACEIG TOU OpiAou ZIAMA péow Twv BUYaTPIKWV TOU ETAIPIOV, BpiokovTal oTnv
EA\GOa, Tn Boulyapia kai Tn Poupavia. Ztnv EANGda, ektdg TNG OuyaTpiknc Mavélko nou BpiokeTal
oTn BIME Aapiag, n SIAMA éxel eyKkaTaoTACEIC 0TO QPalOKaoTpo Osagalovikng, Tov Aonpdnupyo, Ta
Owvo@uTa kai Tnv Bao. Mewpylou oTo Xahavdpi dnou eival kai n €dpa Tng eTaipeiac,.
210 €EwTepikO n SIDMA Bulgaria €xel €ykaTaoTdacelc oTtn ogia kai n SIDMA Romania oTo
BoukoupégaTi.

2.4 ZT1oxo!1 kai MpoonTikEG yia To 2009
To Tpéxov Tpiunvo dev deixvel onueia avakapwnc. AvTIOETwWG, n nopeia Twv TIHwv ot digdvry ayopd
€€akolouBsi va eival NTWTIKA Kal n {ATnon napoucialeTal aiodnTa MPEIWPEV O OXEON HE TNV
avTigToIxn nepuaivn nepiodo.

To BeTIkO OTOIXEIO ANO TNV NTWON TWV TIMWV, €ival n oTadiakn MHEiwon TwWV UMOXPEWOEWV TNG
eTaipeiag npog TIg Tpdneleg, yeyovog nou Ba PEIWOEl KAl TO XPNHATOOIKOVOUIKO TNG kOaTOG To 2009.

QoTd00, PEPOC TNG MEAATEIAC TNG €Taipeiac, avTiMeTwniCel NPOBANUA PEUCTOTNTAC KAl HEIWUEVN
KAGAUWN TV avaykwv Tng ano Tig Tpdneleg, Yeyovog nou ennpealel Tov KUKAO Epyaciwv TouG.
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Aexépppiog 2008

TéAog, ol BuyaTpikéG eTalpeieg oTo eEwTEPIKO, ennpedlovTal €icou anod Tn dlebvr KAaTdoTaon We To

npooBeTo npofAnua TnG oTadiaknc unoTiunong Tou RON otnv Poupavia kai Tou diagpaivopevou
KIVOUVOU HIa¢ avTioToIixng unoTipynong Tou BGN otn BouAyapia. O1 ev AOyw £TaIpeieg £Xouv PPOVTIOE!
va avTIYETWNIOOUV €V WEPEI TO NPOBANKA AUTO PECW TNG HEPIKAC KAAUWNG Twv daveinv Toug aTo
TOMIKO VOUIoua (67% oTn Poupavia kai 63% otn BouAyapia).

2.5 ZInpavrikég ZuvaAlAayég MeTa&l ETaipeiag kal Zuvdedepévav NMpoownwnv

O1 onuavTikOTEPEG ouvalAayeg Tne ETaipiag pe ouvdedepéva Pe auTr) WEPN KATA TNV £vvola Tou

AT, 24, apopolv cuvalayec Pe BuyaTpikeC TNG (OUVOEDEPUEVEC YE AUTN EMIXEIPAOEIC KATA TNV

€vvola Tou apBpou 42¢ Tou K.N. 2190/20) , ol onoiec eygpavifovTal oToV KATWTEPW NivaKa:

—ATOPES EMITOPEYMATON -TTIPOTONTON —A—
YAQN E=0OAA

ZIAHPEMIMOPIKH MAKEAONIAY XIAMA AE

(Mood o€ eupw)

MOAHZEIZ - EZOAA

2IAHPEMITOPIKH MAKEAONIAZ ZIAMA AE

(Mood oe eupw)

ETAIPIA 20volo
ZIAENOP AE 3.5632.445
SOVEL AE 573
STOMANA S.A 8.180.294
MANEAKO ABEE 170.127
ZOAHN KOPINGOY AE 375.161
MPOZINTEP AE 3.746.847
SIDMA Romania S.R.L. 43.236
SIDMA Bulgaria S.A. 41.268
TEKA SYSTEMS A.E. 117.515
ANTIMET AE 162.239
EAAHNIKA KAAQAIA AE 7.137
BIEZAA EMNE 13.884
XANKOP AE 11.165
EABAA AE 4.943
EAKEME AE 1.360
ETAA AE 7.782
ZYNOAO 16.415.977
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ETAIPIA 20voho
2IAENOP AE 2.602.991
SOVEL AE 116.141
ETHA AE 295.254
BET AE 12.176
AEI®OPOZ AE 2.757
NANEAKO ABEE 37.769
2OAHN KOPINOQOY AE 239.142
METAA. ATTIKHZ AE 872.864
MNPOZINTEP AE 31.449
NPOZAA AE 181.647
EPAIKON EMNE= ZYPMATQON 445170
SIDMA Romania S.R.L. 559.258
SIDMA Bulgaria S.A. 2.796.930
TEKA SYSTEMS AE 14
ANTIMET AE 2.677
EAAHNIKA KAAQAIA 78.516
ETEM AE 58.656
BITPOYBIT AE 388
ANAMET AE 1.270
BIOMAA AE 193.658
XANKOP AE 77.163
APIOZ AEBE= 110.453
EABAA AE 44.554
KEPAMEIA AZIOY A.E 1.231
PROSAL TUBES SA 476.212
ELVAL COLOUR 624
2YNOAO 9.238.963
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AMAITHZEIZ AMNO XYNAEAEMENEZ - XIAHPEMITOPIKH

MAKEAONIAZ ZIAMA AE
(Moocd oe eupw)

YNOXPEQZEIZ MNMPOZ ZYNAEAEMENEZX -
>|IAHPEMITOPIKH MAKEAONIAX ZIAMA AE
(Mood ot eupw)

ETAIPIA > UvoAo ETAIPIA 2UvoAo
2IAENOP AE 97.414 ZIAENOP AE 12.628.218
SOVEL AE 9982 STOMANA XA 36.383
ETHA AE 89.352 [MANEAKO ABEE 5.783
BET AE 2805 2QOAHN KOPINGOY AE 1.665.263
AEI®POPOZ AE 361 [MPOZINTEP AE 24197
MANEAKO ABEE 16.941 SIDMA Romania S.R.L. 13.581
>QAHN KOPINOGOY AE 10.541 SIDMA Bulgaria S.A. 3.896
METAA. ATTIKHZ AE 33.763 EPAIKON EMNE= 2YPM 2.852.116
MPOZINTEP AE 434 [POZAA AE 1.315.384
MPOZAN AE 8.314 TEKA SYSTEMS AE. 20.279
EPAIKON EIMNE= 2YPMATQN 21.417 ANTIMET AE 42.133
SIDMA Romania S.R.L. 515288 EAAHNIKA KAAQAIA AE 8.493
SIDMA Bulgaria S.A. 596.982 BIEZAAENE 2736
TEKA SYSTEMS AE 348 XAAKOP AE 14.501
ANTIMET AE 1.384.762 EABAAAE 760
EAAHNIKA KAANQAIA AE 29.365 2YNOAO 18.633.722
ETEM AE 31.489
BITPOYBIT AE 2.941
BIOMAA AE 47 536
>THAMET AE 2.658
XANKOP AE 2.167
APIrOZ AEBE= 54.416
EABAN AE 5.277
KEPAMEIA AZIOY A.E 1.085
EABAA COLOUR 125
PROSAL TUBES SA 476.212
ETAN AE 118
2YNOAO 3.442.095

2.6 TeyovoTta pera 1o KAgioigo Tou IcoAoyiopoU

Aev undpyouv onuUavTika yeyovoTta PeTa Tov Iooloyiopo.
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2.7 Eneginynuariki 'EkOgon

EMNEZHNHMATIKH EKOEZH ZTHN EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
ZYM®QNA ME TIZ MNAP. 6 KAI 7

TOY APOPOY 4 TOY N. 3556/2007
TOY A/Z THZ «ZIAHPEMMNOPIKH MAKEAONIAZ ZIAMA A.E.»

A TH XPHZH 2008

ENMNESHMHMATIKH EKOEZH ZTHN ANO 23 Maprtiou 2009 EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY I'A THN XPHZH 2008 ZYM®QNA ME TO APOPO 4 nap. 6 KAI 7
TOY NOMOY 3556/2007

(a) AIGpOpwOon HETOXIKOU KEPaAdaiou
Tnv 31/12/2008 To petoxikd kepdahaio TnG ETaipiac avepyoTtav os EYPQ 13.500.000 kai nTav
Olaipepévo o 10.000.000 KoIVEG OVOLACTIKEG METOXEC OVOUAOTIKNG a&iag EYPQ 1,35 n kabepia.

Me Baon To peToxoAdyio TngG 31/12/2008, n peToxikn ouvBeon Tng ETaipiac fATav n akoAoudn:

METOXOI MeToxoAoyio 31/12/08
Api10pog MNocooTo
MeToxmv (%)
Sovel A.E. 2.821.008 28,2101%
Sidacier holding S.A. 1.568.282 15,6828%
Avdpéac MZavTe Tou Xaiy 690.000 6,9000%
Rapallo invest holding S.A. 687.366 6,8737%
210evop A.E. 653.250 6,5325%
NEAAN Apapilio Tou AaviriA Avdpea 298.614 2,9861%
Aauid Apapihio Tou Aavirid Aviopea 298.614 2,9861%
NoAa-IouAia Apapilio Tou Zau 262.282 2,6228%
Zavtu Auapilio Tou Avopea 85.140 0,8514%
BioxaAko A.E. 28.992 0,2899%
EnevOuTikd KOIVO 2.606.452 26,0645%
ZUvoAo 10.000.000 100,00%

To oUvolo (100%) Twv peToxwv TnG ETaipiac €ival KolvéC, OvOPaoTIKEC, adIAIPETEC Kal aAnoTeAOUV
avTIKeievo dianpaypdaTeuong aTo XpnuaTioTnpio ABnvav. Agv undapyouv €IBIKEC KATNYOpPIEG HETOXWY. Ta
OIKaIWUATA KAl Ol UMOXPEWOEIC MOoU OUVOdeUOUV TIC WETOXEC, €ival Ta ouvnon kal npoBAénovtal oTa
OXETIKG apBpa Tou kataoTaTikoU (ApBpa 11 kai 24).

Tnv 16.12.2004 pe anogaon TNG 'ExkTakTng Fevikng ZuvéAleuong Twv MeTOXwv aufnbnke To
MK kata 3.375.000 €. (Tpia ekaToOppUpPIa TPIAKOOIEG EBJOUNVTA NEVTE XIAIAOEG EUPW®) LE TNV
£kdoaon 2.500.000 (dU0 eKATOMHUPIWV NEVTAKOTIWY XIAIAdWV) VEWV UETOXWV OVOUACTIKNG agiac € 1,35 n
KGOe pia ek. Twv onoiwv nocd € 160.650 O1aTEONKE Pe IBIWTIKA TonoBETNoN kal nood € 3.214.350 pe
onuoaia eyypagn.

'ETol TOo peTOXIKO Ke@aAalo Tn¢ Etaipiac avépyxetar oe € 13.500.000 (dekartpia ekaToppupia
NEVTAKOOIEG XIAIGOEG supw) kai diaipeitar o 10.000.000 (Oéka ekaATOHHUPIA) KOIVEG
OVOMUOTIKEG HETOXEC OVOHAOTIKNG aiac € 1,35 n kale pia.

H npoavagpepopevn av&non oAokAnpwbnke Tov Anpihio Tou 2005 pe Tnv Anuooia eyypagn kai Tnv nio
navw avagepdeioa IDIWTIKN TonobeTNon. Kapia aAAn alayr| dev €xel YiVEl EKTOTE OTO YETOXIKO KEPAAAIO
TN ETaipiac.
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T€Noc, Ta kUpla dIKAIWPATA KAl UNOXPEMOEIC MOU anoppeoUV ano Tn HEToxN, oUM@Wva Pe To KataoTaTikd
NG ETaipiag ka1 To N.2190/1920, €xouv WG €ENC:

KaBe petoyxr, napexel dikaiwya oTo npoidv TG ekkabdapiong TnG €TAIPIKNG MEPIOUTIAC, O MEPINTWON
dl1dAuong Tng ETaipiag kar atn diavoun Twv KEpOWV AuTnC KaTd To AOyo Tou kaTtaBeBAnuévou Kepaiaiou
TNG METOXNC NPOC TO GUVOAIKO KATABEBANKEVO PETOXIKO KEPAAQIO. AIKaiwpua Whigou, diKaiwua npoTiunong
O€ NePINTWon al&nong METOXIKOU KEPaAaiou.

(B) Nepiopiopoi oTn peraBifaon peroxwv TnG ETaipiag

>Uppwva Je To KAaTaoTaTiko Tng ETaipiac:

H petaBiBaon Twv petoxwv Tng ETaipiac civar eAelBepn kai dievepyeital oUPpwva Pe To apbpo 8B
K.N.2190/1920.

(Y) ZnHavTIKEG GHECEG I €UHECEG OUMHETOXEG KATA TNV €vvold Twv diata§swv Tou N.
3556/2007

Tnv 31/12/2008 dev unapxouv aAAol PETOXOI, NEPA and auTouc Nou avapEPovTal OTOV avWTEPW Mivaka
Mou va KATEXouv AUeoa 1) EYMECA MOCOOTO AVWTEPO TOU 5% Tou PeTOXIKOU KepaAaiou TnG ETaipiag kai
TOUG onoioug va yvwpilel n ETaipia.

(3) Karoxol HeTOX®V Nou napéXouv £181ka dikaiopara eAéyXou
Aev unapyouv PeTOXEG TNC ETaipiac nou napéyouv €10ika dIKAIOUATA EAEYXOU.

(€) Nepiopiopoi 0TO dikaiwpa YRPou - NPOOBECHIEG AOKNONG OXETIKAOV SIKAIOHATOV
Aev ugioTavTal nepiopiopoi aTo dikaiwpa wnigou. IoxUouv ol ouvnBeIC NPoBeopieg yia TNV
KATABeoN/dE0UEUON PETOXWV WE NPOUNOBEaN CUUKETOXNG aTNV MevIKr ZuvéAeuon.

ZUppwva pe To KaraoTtaTiko Tng ETaipiag n kupioTnTa piag HeToxng divel dikaiopa ot pia
WYNPO Kal o1 YrPol auEavovTal NAvToTE KaTa To AGyo HIag Yi@ou ava HETOXA.

>Tnv Fevikiy SUVEAEUOT WETEXEI KABE WETOXOG, £XEI OE TOOEC WNPOUC, OOEC €ival KAl Ol PETOXEG
nou katéxel. O1 YEToXol PNopouv va avTinpoownevovTal oTn Mevikn ZuvéAeuon ano nAnpegouaio
nou diopileTal kal pE anAf emoToAr. O1 aviAikol Kal anayopeupévol, KabBwe Kal Ta VOMIKA
npdowna, avTINnPooWNEUOVTAl and Tou¢ VOUIPOUC EKMPOOWMNOUGC TouG. O1 PETOXOl yia va
anokTrioouv To OIkaiwpa va napacTouv oTn Fevikr) SUVEAEUON, OQPEIAOUV WECW Tou XEIpioToU
Toug 0To ZUoTnua AUAwv TiTAwv (Z.A.T) Tng Kevtpikd AnoBetrpio AZiwv A.E. (KAA) Tng EAMAnvika
XpnuaTiompia A.E. va dsopeloouv TO GUVOANO 1} MEPOC TWV HETOXWV MOU KATEXOUV Kal va
napalapouv Tn OXeTIKN BeBaiwon Aéopsuonc MeToxwv, TNV onoia Npénel va KatabEoouv MévTe
(5) TouAaxioTov nuEPEG Mpiv and TNV nuUépa OUVEDPIAOEWG TNG OuveAEUOEwG oTo Tunua
MeToxohoyiou TnG ETaipiac. e nepinTwon nou Oev £xel OpIoBEl XEIPIOTAC KAl Ol PETOXEC
BpiokovTal oTov Eidikd Aoyapiaouo duvavTtal va deoueloouv TO OUVOAO 1) HEPOC TWV HETOXWV
Mou KaTexouv, e dnAwor Toug oto K.A.A.  Kkal va kataBégouv Tnv PBeBaiwon OeopelOEWG
hETOX®WV nou Xopnyeitar anod 1o K.A.A névre (5) TOUAAXIoTov NnUEPEC Mpiv and Tnv nUEPa
ouVedPIAOEWS TNG OUVEAEUOEWC oTo Tunua MeTtoxohoyiou Tng ETaipiac. Méoa otnv idia
npoBeopia npénel va karateBoUv oTo Tunua MetoxoAloyiou Tng ETaipiac kai Ta €yypaga
avTINnpoowneiac.

M£Toxo1 1) avTIinpOomnol HETOXWV NOU 3£V CUHHOPMAOVOVTAI HE TIC S1aTAEEIG TOU ApOpou
auToU, peTEXouv oTn Feviki ZuvéAguon HOVO HETA and adsia TnG.

(oT) Zuppwvieg MeTOXWV Yia nepiopicpoUc oTn HeTaBifaocn MHeTOX®V R OTNV Goknon
SIKAIMPATOV YRPOoU

Agv UNAPXOUV OUPQWVIEC HETOXWV YId MEPIOPICKOUC OTn MeTaBifacn METOX®WV N OTNV  ACKNON
OIKAIWPATWY WgoU, Nnou va ival yvwaTéc oTnv ETaipia.

() Kavoveg diopiopoU / avrikardoraong peA@v A.Z. kal Tpononoinong Karaorartikol eqpocov
diapoponoioUvTal and Ta npoBAenopeva orov K.N.2190/1920
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¢.1.ApOpa 11 kal 12 Tou KATAOTATIKOU OXETIKA YE AIOPIOUO Kal AvTIKaTaoTaon peAwv A.3. :
ApBpo 11

1. H Etaipia dioikeiTal ano evveapeAéc AloiknTIKO SUPUBOUAIO, TO onoio v pépel diopileTal katd Ta
avapepoPeva otV napaypa@o 4 Tou napovtog apBpou Kal ev HEPel ekAéyetal and Tn Fevikn
SUVEAEUON TWV METOXWV ME MUCTIKN Wngogopia kai Tou ornoiou n Onreia eivalr povoeTnc. Kar’
€€aipean n BnTeia Tou AIOIKNTIKOU SupBouAiou napateiveral MEXp!I TN ANEN TG npoBeayiac, evroc TG
onoiag MPENel va OUVENBEI n auECWC eNOMEVN TAKTIKN Tevikr ZuvéAeuon PETA Tn AREN Tng Onreiag
Tou. H OnTeia Twv PeAwv Tou AIOIKNTIKOU SUPBOUAIoU apxilel Tnv enopévn nuépa TnG Mevikng
ZUVEAEUONG Ke TNV oroia oAokANPWONKE n ekAoyn Toug kal Anyel Tnv NpéEpa €vapéng Tng BnTeiag Tou
€nopevou AloiknTikoU ZupBouAiou.

2. MéEAn Tou AloIknTIkoU SUpBoUAiou, Twv onoiwv EAnEe n BnTeia, gival enavekAEEIua.

3. MéEAn Tou AloiknTIKoU SUPBOUAioOU WMopei va gival kal Vouika Npocwna. Tnv NePINTwaon auTr To
VOUIKO MpOowNno unoxpeouTal va opiosl €&va QUOIKO NPOoWOo yid TNV AoKnon Twv £E0UCIWV TOU
VOMIKOU NPOoWou w¢ JEAOUC Tou AIOIKNTIKOU ZUMBOUAIoU.

4. O1 akdhouBol pétoxol TnG Etaipiag, nror o eraipeiec «BIOXAAKO EAAHNIKH BIOMHXANIA
XAAKOY KAI AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EMEZEPTAZIAZ XAAYBOZ
ANQNYMOZ ETAIPEIA» kai «ZIAENOP BIOMHXANIA KATEPIrAZIAZ ZIAHPOY ANQNYMH ETAIPEIA»
€xouv To Oikaiwpa, oUPQwva Pe To apbpo 18 napdaypagol 3, 4 kar 5 Tou K.N. 2190/1920 wg
TpononoinBeic 1oxUel, va diopifouv Ta Tpia (3) and Ta evvea (9) pEAN Tou AIOIKNTIKOU ZUMBOUAioU,
€QOoovV giTe ava Tpeig (3) eite ava duo (2) and Koivou, €iTe 0 kKaBEvAc XwpIoTd, €ival KUPIOI PHETOXWV
nou avTinpoownelouv TouAAxioTov 34% Tou METOXIKOU KepaAaiou Tng Etaipiac. H aoknon Tou
OIKAIWPATOC AuTOU MPENEl VA NPAYUATONOIEITAl JE TNV YVWOTONOINGN TOU JIOPICHOU TWV AVWOTEPW
OUMBoUAwY npog TNV ETaipia Tpeic (3) NANpeIG NUEPES NPO TNG OUVEDPIACEWG TNG YEVIKNG GUVEAEUONG
Twv PeTOXwV TNG ETaipiag yia Tnv ekhoyr AioiknTikoU ZupBouhiou. H yvwoTonoinon autr Aaupavel
¥wpa Ola TNG KOIVOMOINOEWC €YYPAPOU UMOYEYPAUHEVOU aMNO TOUG AVWTEPW METOXOUC. TNV
nepinTwon auTr n Fevikr ZUVEAEUON NePIOPICETal OTNV EKAOYT TWV UNOAOINWY PEAWY TOU AIOIKNTIKOU
>upBouAiou. Tia TNV Aoknon Tou w¢ avw JIKAIWHATOC, O AOKOUVTEC TOUTO ETOXO!I UNOXPEOUVTAIl Va
kataBgoouv oTnv ETaipia Ta avagepdyeva oTo apbpo 24 Tou NapovTog KataoTaTtikoU anodelKTIKA
EYYypapa TNG HETOXIKNG 1010TNTAC Kkal TnG OeopeUOswC METOXWV — TNG ETaipiac o1 onoieg
avTInpoowneUoUV NocooTd ToUAdyIoTov 34% Tou HETOXIKOU TNG KegaAaiou TPeIG (3) TouAdayioTov
NANPEIC NUEPEC NPIV ano TNV nuepounvia ouvedpldoews TnG Mevikng Suvéleuonc. Oi PETOXOI Mou
TUXOV QOKNAOOUV TO QVWTEPW OIKAIWHA OV GUHMHETEXOUV OTNV €KAOYr TOU UMnOAoInou AIOIKNTIKOU
SupBouAiou. O1 diopilopevol oUPPBoUAOI UMopoUv va avakAnBoUv onoTednnoTe and TOUC HETOXOUG
nou €xouv To OJikaiwpa dlopiogoU TOUG kal va avTikataoTaboUv and AAAOUC. € NepIiNTwon Mou
kevwBei AMOoyw Oavatou, napaitioews rn alou Aoyou n B€on kdamolou anod Toug JlopIfOPEVOUG
oupBoUAoug, diopileTal AAhog and Toug EXovTeC To dikaiwpa dIopIoPoU. 2 NEPINTWAN METABOANG Tou
apiBpoU Twv MEAWV Tou AIOIKNTIKOU ZUpBouAiou, diaTnpEiTal UNOXPEWTIKA N KaBopliopévn aTo napodv
avaloyia 1IBIaITépac o auTd EKNPOCWNNOLWC. Ma TNV TPONoNoinon auTrg TS Napaypapou andaiTeital
N OUVAIVEDN TWV PETOXWV MOU €XOUV To diKaiwpa dlopiopoU PeEA®V Tou AloiknTikoUu ZupBouliou. To
WG avw OIkaiwpa Olopiogol peAwv Tou AloiknTikoU ZupBouAiou diatnpeital kal PeTaBiBaleTal os
nepinTwaon PeTapifaong MeToxwv TG ETaipiag and Toug w¢ ave PETOXOUC O BUYATPIKEG 1] UNTPIKEG
N €Taipiec nou ouvdéovTal Kab' olovdAnoTe TPOMo HE AUTEC kal I0iwC Ot eTalpiec Tou «OpiAou
ETaipeiwv BioxaAko», OnAadr| Ot e€TaipeieC nMou NePIAQUBAVOVTAl OTIG EVOMOINMEVEG OIKOVOUIKES
KATAOTACEIC TOU PETOXOU «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY» 1 og
BUYATPIKEG N UNTPIKEG AUTWV ETAIPIEC I OE ETAIPIEG NOU oUVOEoVTal kaB ' OIOVONMOTE TPOMO HE AUTEG.
TNV NEPINTWON auTn To WG avw dikaiwpa Ba 1oxuel Jovov epOaoV o1 NPoavapepBEVTEG PETOXOI Kal
ol €1dIKoi d1adoxoi Toug Tuyxavouv kUpIol HETOXWV MOU avTinpoowneUouv TOUAdxioTov To 34% Tou
METOXIKOU KeaAaiou Tng ETaipiag,
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ApBpo 12

1. Me Tnv em@UAAEN TNG napaypagou 4 Tou apBpou 11 Tou napdvTog, To AIOIKNTIKO SUPBOUAIO
MMOpei va ekAEyel YEAN aAuTOU O avTIKATAOTACN PEAWV Mou napaitnonkav, anébavav rj anwAsoav Tnv
I010TNTA TOUC HE onolovdnnoTe aA\o Tpono. H avwTépw ekhoyr and To AloIKNTIKO SUPBOUANIO YiveTal pe
anogaacn TWV anopeEVOVTWY PEAWV ano EKEIVA NMOU €XOUV eKAeYel anod Tnv Mevikn ZUVEAEUON Kal OV EXOUV
OlopioTei oUPPWva Pe TNV napaypago 4 Tou apbpou 11, av eivar TouhayioTov Tpia (3), nou AayBaveral
ME anAn mAciowneia TwV PEAOV aQUTOV Kal IoXUEl yid To unohoino TnG Onreiac Tou MPEAOUG mnou
avTikaBiotatal. H anogaon Tng ekAoyng unoBdAAeTal otn OnuooiotTnTa Tou dapBpou 78 Tou K.N.
2190/1920 wg TpononoinBeic 1oxUEl Kal avakoIVWVETAl and To AIOIKNTIKO ZUPBoUAIO OTNV aUECWC
npooexn levikn ZUvEAEUaN, n ornoia PNopei va avTiIKaTaoTrOEl TOUG EKAEYEVTEC, akOPA Kal av Jev EXEl
avaypagei OXeTIkO Béua aTnv nuepnaia diaTagn.

2. Y€ KGBe nepinTwaon, Ta anopévovrta pEAN Tou AloiknTikoU SupBouliou, aveEaptnTta anod Tov
ap1Bud Toug, unopouv va npoBouv o oUYKANON FEVIKNG ZUVEAEUONG HE ANOKAEIOTIKO okond Tnv ekAoyn
VEOU AIOIKNTIKOU ZUPBOUAiouU.

¢.2. >Uppwva Pe To apbpo 21 Tou KataoraTikoU Tng ETaipiac n Mevikr ZuvéAsuon eival n povn apuodia
va anogacilel nepi Tpononoinoswv Tou KataoTaTtikou. Eidikd o€ 6,TI agopd TIG ano@aceig Tng Mevikng
JUVEANEUONC Kal TIC TPOMOMOINCEIG Tou KataaTaTikoU yia TIG onoieC ouP@wva Pe Tov K.N.2190/1920 apkei
ouvnéng anaptia, To KaTtaoTaTikd TnG ETaipiac opidel 0TI auTtn eniTuyxaveralr £pogov napioravral i
EKNPOCWNOUVTAl O QUTNV METOXOI MNOU &eknpoownoUv To €Envra €& Toic ekato (66%) Tou
KaTaBeBANUEVOU PETOXIKOU Ke@aAaiou TG ETaipiag, kaTta napékkAion and Tov K.N. 2190/1920 o onoiog
yla Tn ouvnen anapTia apkeital o€ NooooTd 1/5 Tou KaTtaBeBANUEVOU PETOXIKOU KEPaAaiou.

lMa Tnv Tpononoinon Twv apbpwv 11, 12, 14, 25 ka1 26 Tou KataoTaTikou, Ta onoia pubuifouv Tov TPOMo
OlopiopoU Kal avTikaTaoTaong Twv JeAwv Tou A.Z, Tov TpOno cUYKANGNG Kal Afync ano®acswv and To
A.3. ka1 Tov TPONo ARWNG anopdacewv ano Tnv Mevikrn ZuvéAeuon avTioToixa, anaiTeital augnuévn anaptia
nooooToU 70% TOU KataBeBAnuévou METOXIKOU KeaAdiou kai nAsiowngia 2/3 Twv WAV Mnou
EKNPOCWNOUVTAl OTNV ZUVEAEUOT).

KaTa Ta Aoind ol kavoveg nou SIEMOUV TNV Tpononoinon Tou KataoTaTikoU Oe diagoponolouvTal ano Ta
npopAenopeva atov K.N.2190/1920.

(n) AppodioTnTa A.Z. yia £€Kd00on VEWV HETOX®V / ayopd idiwv HETOX®V oUHp®vVa HE TO GpOpo
16 Tou K.N. 2190/20

n.1. ZUuewva pe To apbpo 6 Tou kataoTaTikoU TG ETaipiag povo n Fevikn SuvéAeuon €xel To dikaiwpa
va npoPaivel aTnv al&non Tou PETOXIKOU Kepalaiou TN Aappavovtac andpaaon Ye au&nuévn anapTia Kai
nAsioynoia.

n.4. Anayopeletal otnv ETaipia kar ota péAn Tou A.Z. va anoKTAOOUV iDIEG PETOXEG, €KTOC aAMo TIG
NEPINTWOEIC KAl JE TOUG OPOUC Mou NpoBAENOVTal 0TV €kACTOTE I0XUoUOa VouoBeaia.

(0) ZnpavTikég ocuppwvieg TnG ETaipiag nou 1oxUouv / TpononoioUvralr / ARyouv O€
nepinTwon aAAayng oTov €Aeyxo ThG ETaipiag katoniv dnpooiag npoTacne.
Aev uQioTavTal TETOIEC CUPPWVIEC.

(1) ZupPpwvieg anolnpinong peAnv A.Z. | NPOoWNIKOU OE NEPINTWON Napaitnong / anoAuong

XWpiG Bacipgo Adyo N TEpHATIOHOU BnTeiag / anaocxoAnong Adyw dnupociag npdéTaong
Aev upioTavTal TETOIEC CUHPWVIEG.

18




@) zIAMA AE.

IIAHPEMNOPIKH MAKEAONIAE

Xahavdpi, 23 Maptiou 2009
To AIOIKNTIKO ZuppoUAIo
O NPOEAPOZ
MAPZEA-XAPHZ A. AMAPIAIO
TA MEAH
AANIHA A. MNENAPAOYT
ZAPANTOZ K. MHAIOZ
KQNZTANTINOZ A. KAPQNHZ
ANAZTAZIOZ N. KOAYBANOZ
XAIM M. NAXMIAZ
FEQPIIOZ 2. KATZAPOZ

AAEZANAPA A. NIKOAITZA
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Etnoia Oikovopikn ‘EkOgon
@ ZIAMA AE AsképBpiog 2008

IIAHPEMNOPIKH MAKEAONIAE

3 'EkOeon EAéyxou AveEaptnTou OpkwToU EAeykTn AoyioTn
Mpog Touc MeTdxouc TNG «SIAHPEMIMOPIKH MAKEAONIAS SIAMA A.E.»

'EkOeon eni TV OIKOVOUIKOV KaTaoTAOEWV

EAéyEape TIG ouVNUPEVEG €TAIPIKEG Kal evonoinuéveg Oikovopikeég KataoTaoelig Tng «ZIAHPEMMOPIKH
MAKEAONIAZ ZIAMA A.E.» , nou anoteAoUvTal and Tov €TaipikO Kal EVOMOINUEVO 100AoyIopd TnG 31ng
AekepBpiou 2008, kal TIC KATACTACEIC ANOTEAEOUATWY, YETABOAWV 10IWV KEPAAQIWV Kal TAUEIGKWV POWV
NG XPNOEWG NOU EANEE TNV NUEPOUNVIa auTn KaBwg Kal NEPIANYN TWV GNUAVTIKWV AOYIOTIKWV MOAITIKWV
Kal AOINEC ENEENYNHATIKEC ONUEIWOEIC,

EuBuvn Aloiknong yia Tig OikovopikéG KaTtaoTaoeig

H Aioiknon Tng €raipeiag €xel Tnv €uBlvn yia Tnv KatdpTion kai €UAoyn NApouciaon autwyv Twv
OikovopIkwv Kataotdoewv oUupwva pe Ta Aiebviy MpoTuna XpnuaTooIKOVOUIKAG Avagopdac, onwe auta
€xouv ul0BeTnBei and Tnv Eupwnaikr] Evwon. H euBlvn auTrh nepiAauBavel oxediaouo, £papuoyn Kai
OlaTAPNON OUCTAMATOC E€0WTEPIKOU €EAEYXOU OXETIKA ME TNV KATAPTION Kal €UAoyn napouaciaon
OIKOVOUIK®OV KATAoTAoEWwY, anaAayuevwv and oucindn avakpifeia, nou o@siletal o andaTn r Aaboc. H
€uBUVN auTn nepIAauBavel gniong Tnv €mAoyn Kai epappoyn KataAnAwv AoyIoTIKOV NOAITIK®V Kal TNV
OIEVEPYEIQ AOYIOTIK®V EKTIUNOCEWV NOU €ival AOYIKEC YIa TIC NEPIOTAOEIC,

Eu@uvn EAeykTn

AIkr) gag eubuvn gival n Ekepacn yvwung eni autwv Twv Oikovopikwv Kataotdoswy, e Baon Tov EAeyxo
gac. Alevepynoape Tov EAeyX0 oUP@WVa Ye Ta EAANvIkaG EAeykTika MpoTUNa, NoU gival evapuovIoPEVa JE
Ta Aigbvry EAeykTikd Mpotuna. Ta Mpotuna autd anairoUv Tn CUUHOPQPWON HAG ME TOUG KAVOVEG
OeovToAoyiac kar To oxediaopo kai OIEVEPYEID TOU EAEYXOU MAC ME okond Tnv andktnon eUAoyng
O1aopANIoNG yia To KATA NOCO Ol OIKOVOUIKEG KATACTACEIC ival anaA\ayuéVeG and ouciwdn avakpipeia.

O &heyxoc nepihapBaver Tn dievepyela dIadIKAoIWV YId TNV OUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA
ME Ta Mood Kai TIC NANPogopiec Mou nepIAauBAavovTal OTIC OIKOVOMIKEG kaTaoTtdaoel. Or diadikaoieg
EMAEYOVTAl KATA TNV KPION TOU €AEYKTr Kal NepIAAYBAVOUV TNV EKTIUNGN Tou KIVOUVOU OUGI®O0UG
avakpiBelag TwV OIKOVOMUIKWY KATAoTACEwV, AOyw andaTtng r AdBouc. MNa Tnv ekTiunon Tou KivOUvou
auTou, 0 eAeyKTAC AauBavel unown To oUOTNHA E0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION KAl EUAOYN
napouciacn TWV OIKOVOMIK®WV KATAOTACEWV, WE OKOMO TO OXEJIAOMO €AEYKTIKWV O1adikagi®Vv Yia TIG
NepIOTACEIG kKal OXI YIa TNV €KQPACT YVWHNG €Ni TNG ANOTEAECUATIKOTNTAGC TOU CUOTNHATOG ECWTEPIKOU
eNéyxou Tne etaipeiac. O éheyxoc nepidauBavel eniong Tnv a&ioAoynon TnG kataAAnAoTnTag Twv
AOYIOTIK@WV MOANITIKWV MOU €papuoadnkav kal Tou eUAOYOU TwV EKTIMACEWY Mou &yivav ano Tn Aloiknon,
kabwc kar a&loAdynan TNG CUVOAIKNC NAPoUCiacnG TWV OIKOVOMUIK®WY KATAOTATEWV.

MoTteloupe OTI TA EAEYKTIKA TEKUNPIA MOU EXOUUE OUYKEVTPWOEl €ival  €naApKr Kal KATAAANAa yia T

BepeNiwon TNG YVWUNG Kac.

Fvopn
KaTta Tn yvoun Hag, ol CUVNUMPEVEC ETAIPIKEC Kal evonoinuéveg OIKOVOUIKEC KaTaoTdaoeig napouaialouv

€UNoya anod kade ouciwdn anown TNV OIKOVOUIKN KaTaoTaon Tng Etaipeiac kar Tou Opidou katd Tnv 31
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AekepBpiou 2008, TNV XPNUATOOIKOVOUIKR TOUC €nidoan Kai TIC Taueliakee Toug PoEc yia Tn xprion nou
€An&e TNV nuepounvia autr] cUPPwva pe Ta Aigbvr) MpoTuna XpnuaToolKOVOUIKNG Avagopdc, onwe auTd
uloBetrBnkav anod Tnv Eupwnaikn ‘Evwon.

Ava@opd eni GAA®WV VOUIK®V KAl KAVOVIOTIK®OV BENATOV

EnaAnBslioapye Tn Oup@via kAl TNV avTioToixnon Tou nepiEXouévou TG 'EkBeong Tou AioiknTikoU
JUMBOUAIOU HE TIC OUVNUMEVEG OIKOVOMIKEG KATAOTACEIC, 0TA nAdiola Twv opilopevwy anod Ta apbpa 43q,
107 ka1 37 Tou K.N. 2190/1920.

ABriva, 24 MapTiou 2009
O OpkwTOG EAEYKTNAG - AOYIOTNG

>wTnplog M'ep.Bapdapapdarog
A.M. 2.0.E.A. 12851
«2.0.\» A.E.O.E.
dwk. Néypn 3, TK 11257 Arva

AMDKAEIZITIKDE

AvrTinpdcuns 5 Tag
EOI \r; &

OHFRIITON ERETHTEE ACTETELD Wf

Apidp Mgrpasn LOEA £28
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4 ETnoieg OikovopikéG KaTtaoTaoeig

4.1 Kardaoraon IocoAoyiopou

Etnoia Oikovopikn ‘EkOgon
Aexépppiog 2008

ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA

ETN0o1EG OIKOVOMIKEG KATAOTAOEIG

yia Tnv XpRon ano 1 Iavouapiou éwg 31 Askepppiou 2008

IZOAOrIzZMOI

(Mood og Eupw)

NMEPIOYZIAKA ZTOIXEIA

Mn KUKAO(pOPOUVTA NEPIOUCIAKA OTOIXEI
Evowpata nayia

AUAG neplouaiakd aToIxeia

EnevduoeIg og BuyaTpikeg

EnevdUOEIG OE OUYYEVEIG

Aoinda aToIxeia Un KUKAOPOPOUVTOG EVEPYNTIKOU

KukxAo@opouvra nepiovoiaxd oroixeia
AnoBéuara

ANaITAOEIG anod NEAATEG Kal AOINEG EUNOPIKEG aNaITrOEIG
NoINéG anaItioeig
Tapeiaka AiaBéoipa kai icoduvapa

KaTtexopeva npog NnwAnan nayia oToixeia

Z0volo EvepynTikoU

KAGAPH OEZH

METOXWV TNG UNTPIKAG:

MEeTOXIKO KEPAAAIO

Kepahaio unép To apTio

AnoBepaTika Kepaiaia

AnoBepaTika and anoTiinon akIVITWV OE TPEXOUOES agieg
XpewoTikn unepa&ia anod egayopd BuyaTpikng

AnoTeAéopaTa €ig véov

Aikaiopara Meiopngiag:

Z0volo kabaprg 6£ong

YNOXPEQZEIZ

MakponpoBECUEG UNOXPEDTEIG

AAveIa Kal UNoXPEWOEIG anod XpnHat/kn Kicbwan
Enixopnynoeig NePIOUCIAKWY GTOIXEIWV
AvaBal\opevog POpog €1003MHATOG

MpoBAEWEIG yia NAPOXEG OTOUG EpYalopeEVOUG

BpaxunpoOEoUEG UNOXPEWTEIG

Adveia Tpanel@v Kal UNOXPEWOEIG XPNHATODOTIKWY HICOMOEWV
MpOUNBEUTEG KAl CUVAPEIG UNOXPEWTEIG

NOINEG UNOXPENTEIG

Tpéxouoeg OPOAOYIKEG UMOXPEWTEIG

Z0volo KaBaprg O@€ong kail YNOXpEDOEWV

Znpei
won

6.1
6.2
6.3
6.4

6.5

6.6
6.7
6.8
6.9
6.10

6.11
6.11
6.12
6.12
6.12
6.13

6.14

6.15
6.16
6.17
6.18

6.15
6.19
6.19
6.19

Opilou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
61.038.120 50.785.841 42.352.480 38.159.804
1.337.076 754.080 562.194 665.663
0 0 12.627.327 5.783.601
0 0 0 0
795.045 84.117 418.027 49.471
63.170.241 51.624.038 55.960.028 44.658.539
54.829.421 36.658.302 40.329.030 26.465.111
86.882.531 116.130.141 67.729.813 100.183.263
6.109.964 3.879.236 5.257.341 3.431.905
12.439.170 884.904 10.693.816 562.801
0 25.917 0 25.917
160.261.086 157.578.500 124.010.000 130.668.997
223.431.327 209.202.538 179.970.028 175.327.536
13.500.000 13.500.000 13.500.000 13.500.000
9.875.000 9.875.000 9.875.000 9.875.000
14.003.364 13.069.970 12.756.734 12.070.285
796.210 0 0 0
-934.785 0 0 0
18.160.779 21.743.365 19.438.543 20.987.029
55.400.568 58.188.335 55.570.277 56.432.314
2.021.590 1.964.100
57.422.158 60.152.435 55.570.277 56.432.314
79.539.885 66.209.336 64.203.190 51.291.082
912.106 1.025.085 0 0
2.105.159 2.382.154 2.091.922 2.268.122
1.159.181 1.058.361 1.066.330 1.000.602
83.716.331 70.674.936 67.361.442 54.559.806
45.686.020 26.087.417 27.746.296 20.371.288
31.230.528 43.272.931 25.911.885 36.628.749
3.743.825 5.245.120 2.867.506 4.443.506
1.632.465 3.769.699 512.622 2.891.873
82.292.838 78.375.167 57.038.309 64.335.416
223.431.327 209.202.538 179.970.028 175.327.536

O1 akOAOUBEC ONUEIWOEIC anoTeAOUV avandonacTo TUAKA TWV OIKOVOUIKWY KATAOTACEWV.
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4.2 Kardoraon AoyapiacpoU ANOTEAEOHATWV

ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETNo1EG OIKOVOMIKEG KATAOTACEIG
yia Tnv Xpfion ané 1 Iavouapiou éwg 31 AskepBpiou 2008
KATAZTAZEIZ ANTOTEAEZMATQN
(Mooa oe Eupw) Enusio | Opilou Etaipiag
on 1/1-31/12/2008 1/1 - 31/12/2007 1/1-31/12/2008 1/1-31/12/2007

KUKAOG £pyaciov 6.20 217.373.438 177.555.239 153.253.333 138.083.286
KOoTOG NWARCEWY 6.21 -196.022.984 -157.154.357 -139.488.611 -123.797.323
MikTé képdn/ ({npiec) 21.350.454 20.400.882 13.764.722 14.285.963
\oina €0oda 6.22 6.102.327 6.607.072 6.084.165 5.900.255
[E05a SioIkNTIKTC AerToupyiag 6.23 -6.017.789 -4.931.881 -3.755.973 -3.565.782
[E0da Aermoupyiac 81aBE0ewc 6.24 -12.629.152 -10.695.930 -10.181.811 -9.250.359
\oina £€oda 6.25 -864.070 -1.086.664 -601.555 -914.765
::Epf;‘lfﬁz"'"zqrfo':'::;gﬁz‘:o‘;; XPnH/kav Kai 7.941.770 10.293.479 5.300.548 6.455.312
XpNnuaTooIkovopIKO KOaToG (kaBapo) 6.26 -8.724.725 -4.709.025 -5.417.575 -3.542.190
[AMa enevOuTIKG anoTeAéopaTa 6.27 -33.440 684.099 -20.511 714.326
[Ecoda and pepiopara 6.27 0 0 470.400 475.270
[ANOTEAECIATA ANO OUYYEVEIG ENIXEIPOEIG 6.28 159.217 -646.564 0 0
Képdn/({npieg) npo popwv -657.178 5.621.989 341.862 4.102.718
Meiov: popol 6.29 -138.041 -3.049.307 44.535 -2.330.516
Képdn/ (Znuiec) perd and @opoug -795.219 2.572.682 386.397 1.772.202
KatavépovTal o€:
MeToxoug ETaipiag -1.187.931 2.138.069
Akai®paTa pelowngiag 392.712 434.613

-795.219 2.572.682
Képdn PETA and pOpoUG ava HETOXN-0E EUP® 6,30 -0,1188 0,2138 0,0386 0,1772
MPOTEIVOHEVO HEPICHA AVA HETOXK)- OE EUP® - - 0,0000 0,1500
AnooBioeig 3.472.614 2.505.255 2.236.692 1.650.109
::2gg/éé§2)l‘jlle(25r;?r%r;) POV, TOKGV Kal 11.301.406 12.798.734 7.546.240 8.105.421

O1 akOAOUBEG ONUEIWOEIC anoTeEAOUV avanoonacTo TURAKA TwWV OIKOVOUIKWV KATAOTATEWV.
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Etnoia Oikovopikn ‘Ek@gon

Aegképppiog 2008
4.3 Kardoraon MetaBoAwv Kabaprg O&ong
ZIAHPEMINMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETNoieG OIKOVOHIKEG KATACGTACEIG
yia Tnv XpRon ano 1 Iavouapiou £€w¢ 31 AskepBpiou 2008
KATAZTAZEIZ METABOAQN KAGAPHZ OEZHZ
OpiAog
Mool o€ eupw AMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ MEIOWH®IA
AnoBspartika and XpEWOTIKA
MET?)(IKO Ynép 10 dprio Aoina . uno-npnfm nayiov  Ynepagia ¢'1no Ano'rs)\e'opu'ru €1g Sivoho AIKCII(I)[IU"I'U Zuvolo I§|u)v
KEPaAaio anoBegparika OE TPEXOUOEG eEayopa véov Msioyn@iag Kepalaiov
a&iec Buvarpikng
'YnoAoina 01.01.2007 13.500.000 9.875.000 13.026.533 (1] (1] 22.020.242 58.421.775 1.862.818 60.284.593
MeTaBoAég kaBaprig 6€ong 01.01 - 31.12.2007
AUENon MeToxikoU KepaAaiou (1] 0 0
AnoTiunon SWAP yia avTioTddpion kivdUvwv (pe avaBaldpevn gopoloyia) 82.125 82.125 5.150 87.275
AlavepnBévta pepioparta -2.500.000 -2.500.000 -133.980 -2.633.980
AUOIBEG BIEUBUVTIKOV OTEAEXWV NMANPWOEITEG 0 0 -31.900 -31.900
SUVaANaYHATIKEG DIAPOPEG EVOWHATWONG CUYYEVQV ETAIPIOV EEWTEPIKOU 25.095 -4.005 21.090 -1.641 19.449
MeTapopa popoloynBévtog anobepatikoy N.3220/2004 -5.709.453 5.709.453 0 0 0
E&ayopég nocooTou pelowngiag 0 0 -170.960 -170.960
AnoTiunon dIKiIa®paTog Npodipeong dikaiwPaTog ayopdg HeToXwV (stock-options) 25.276 25.276 25.276
KaBapod képdog ({nuia) nou avayvmpiodnke oTnv kabapn 6£on 0 0 -5.659.082 0 0 3.287.573 -2.371.509 -333.331 -2.704.840
ANOTENETHA XPNOEWG 5.702.519 -3.564.450 2.138.069 434.613 2.572.682
'YnoAoina 31.12.2007 13.500.000 9.875.000 13.069.970 0 0 21.743.365 58.188.335 1.964.100 60.152.435
'YnoAoina 01.01.2008 13.500.000 9.875.000 13.069.970 0 0 21.743.365 58.188.335 1.964.100 60.152.435
MeTaBoAég kaBapng 8éong 01.01 - 31.12.2008
AnoTiunon SWAP yia avTioTddpion kivdUvwv (pe avaBaldpevn gopoloyia) 115.352 115.352 -8.080 107.272
AlavepnBévta pepiouarta -1.500.000 -1.500.000 -117.600 -1.617.600
AUOIBEG AleuBUVTIKOU NPOowIkoU NANPwOEioeg 0 0 0 1]
SUVaAayHaTIKEG SIAPOPEG EVOWHATWONG CUYYEVMV ETAIPIOV EEWTEPIKOU -95.707 -162.075 0 0 -257.782 0 -257.782
AlagopéG anod evonoinan ouyyevoug pe Tn PEBodo Tng OAikrig Evonoinong
(anokTnon eAéyxou) 0 958.285 0 -52.037 906.248 0 906.248
AUENon nooooTol GUpUETOXNG O BuyaTpikiy SIDMA BULGARIA (g§ayopa
nocoaTou peloywngiag 25%) 0 -934.785 -30.318 -965.103 -209.542 -1.174.645
AnoTipnon dIKIa®UATOG NPOaipeang SIKAIWKATOC ayopdg WeToxwv (stock-options) 101.449 101.449 101.449
KaBapd képdog ({npia) nou avayvwpiodnke oTnv kabapr 0éon 0 0 5.742 796.210 -934.785 -1.467.003 -1.599.836 -335.222 -1.935.058
AnoTEAEGHA XPNOEWG 927.652 -2.115.583 -1.187.931 392.712 -795.219
'YnoAoina 31.12.2008 13.500.000 9.875.000 14.003.364 796.210 -934.785 18.160.779 55.400.568 2.021.590 57.422.158

O1 akOAOUBEG ONUEIMTEIG anoTEAOUV avandonacTo THAKA TWV OIKOVOUIKWY KATACTACEWY
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ETRoia Oikovopikr) 'EkBeon

Agkép

Bpiog 2008

KATAZTAZEIZ METABOAQN KAOAPHZ OEZHZ

ZIAHPEMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETRo1£G OIKOVOUIKEG KATUOTACEIG
yia Tnv xpRon andé 1 Iavouapiou éwg 31 AskepBpiou 2008

Mooa o€ supw

'YnoAomna 01.01.2007
MeTaBoAég ka®apng 6éong 01.01 - 31.12.2007
AnoTipunon SWAP yia avrioTaduion kivouvwv (Ue avaBalopevn popoAoyia)
AlaveunBévTa pepiopara
AUOIBEG DIEUBUVTIKMV OTEAEXWV NANPWOEITEG
MeTagopda popoloyndevtog anobepatikoy N.3220/2004

AnoTiunon dIKIa®PATog NPodipeong dIKAIMEUATOG ayopag HEToXwV (stock-options)

KaBapo képdog ({npia) nou avayvwpiocdnke oTnv kabapr 6€on
ANOTEAEOPA XPNOEWC
YnoAoina 31.12.2007

'YnoAomna 01.01.2008

MetaBoAég kaBapng 6€ong 01.01 - 31.12.2008
AnoTipunon SWAP yia avrioTaduion kivoUvwv (Ue avaBalAopevn popoAoyia)
AlaveunBévTa pepiopara
ApoIBEG AicuBuvTikoU NPocwnikoU NANPWOEiosg

AnoTiunon dIKIa®PAToG NPoaipeon dIKAIMKUATOG ayopag HMEToXwV (stock-options)

KaBapo képdog ({npia) nou avayvwpiocdnke oTnv kabapr 6€on
ANOTEAEOHA XPNOEWC
'YnoAoina 31.12.2008

ETaipsia
MeTOXIKO . . Aoina AnoteAéopaTa €I  ZUvoAo Idinv
. Ynép 1o apTio . . .
KEPaAaio anoBspaTika VvEOoV KepaAaiov
13.500.000 9.875.000 12.567.993 21.130.318 57.073.311
61.526 61.526
-2.500.000 -2.500.000
0 0
-5.709.452 5.709.452 0
25.275 0 25.275
0 0 -5.684.177 3.270.978 -2.413.199
5.186.469 -3.414.267 1.772.202
13.500.000 9.875.000 12.070.285 20.987.029 56.432.314
13.500.000 9.875.000 12.070.285 20.987.029 56.432.314
150.117 150.117
-1.500.000 -1.500.000
0 0
101.449 101.449
0 0 101.449 -1.349.883 -1.248.434
585.000 -198.603 386.397
13.500.000 9.875.000 12.756.734 19.438.543 55.570.277

O1 akOAoUBEC ONUEIWOEIC anoTeAOUV avanoaonacTo TUMKA TWV OIKOVOUIKWV KATAOTACEWY.
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4.4 Kardaoraon Tapeiak®v Powv

Etnoia Oikovopikn ‘EkOgon
Aexépppiog 2008

ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA

ETRO1£G OIKOVOUIKEG KATACTACEIG
yia Tnv xpfion ané 1 Iavouapiou éwg 31 AskepBpiou 2008

KATAZTAZH TAMEIAKQN POQN
(Mood og gupw)

A£ITOUPYIKEC BPACTNPIOTNTEG

Kepdn npo eopwv

MA€ov / peiov npocappoyEg yia:

IANooBEDEIg

MpoBAweIg

>uvaA\aypaTikeg Siapopég

IAnoTeéopaTa (€00da, £€0da, kEPDN Kal {nuieg)
enevdUTIKNG dpacTnpIOTNTAC

IAMa un Tapsiaka £éooda/e&oda

XpewaTikoi TOKOI kal ouvan £€0da

MAov/peiov npocapy. yia HeTaB. A/OH®V KEP.
Kivnong nou oxeTiovTal pe TiG AsiToupy.
BpaoTnpIOTNTEG:

Meiwaon / (al&non) anoBspdTwv

Meiwon / (ab&non) anarmmoswv

(Meiwon) / au&non unoxpewoswv (NANV Tpanelwv)
Meiov:

XpewaTIKoi TOKOI Kal ouvar £€0da kataBeBAnuéva
KaTtaBeBAnuévol popol

Z0VOAo EI0pOMV / (EKPOGOV) and AEITOUPYIKEG
dpaoTnp1oTnNTEG ()

EngvduTikég SpacTnpIOTNTEG

JANOKTNON BUYATPIKAV, CUYYEVAV, KOIVOMPAgIOV Kal
\oinwv enevouoEwv

IAyopa evompatwv kal alAwv nayiov

Eionpda&eig and NwANCEIG EVOMUATWV Kal QUAWV nayinv

TOKOI E10MPAXBEVTEG

MepiopaTta eionpaydevra
ZUVOAO €10pOMV [/ (EKPOMV) ANO ENEVIUTIKEG

BpacTnpioTnTEG (B)

XpnuaTodoTIKEG 5pacTNPIOTNTEG

Eionpa&eig anod ekdobévra/ avaAngBevta daveia
EE0pAnoEIG daveiwv

EE0PANOEIG UNOXPEMTEWY anod XPnH/KEG HITBWOEIG
(xpeoAUoia)

KaTaBoAn pepiopdtwy kal agoiBav Aleud. Mpoowmnikou

Eionpda&eig ano enixopnynoeig
ZUVOAO £10pOMV / (EKPO®V) anod XPNHATOSOTIKEG

BpacTnpioTnTeg (Y)

kal 1008Uvapa nepiodou (a)+(B)+(y)
Tapeiaka diabéoipa kai 1I00dUvapa Evaping
nepi6dou

Tapeiaka d1a6€o1pa kai Icoduvapa ARENG nePIGdou

Ka@apn au&non / (Heimon) oTa Tapsiaka diabécipa

OMIAOZ ETAIPIA

1/1-31/12/2008 _1/1-31/12/2007 _1/1-31/12/2008__1/1- 31/12/2007
-657.178 5.621.989 341.862 4.102.718
3.472.614 2.505.255 2.236.692 1.650.109
435.222 936.288 333.130 894.537
257.782 0 0 0
545987 -108.180 91770 -1.255.483
-297.643 -531.744 -327.591 -303.487
10.330.307 4.956.198 5.611.153 3.777.0%
-13.107.849 -6.306.050 -13.863.919 -2.854.439
33.365.354 -10.074.979 30.070.688 -8.869.360
-12.608.552 4.856.780 -12.965.314 3.386.692
-9.339.488 -4.290.383 -4.616.226 -3.330.200
-2.150.270 -5.178.541 -1.612.313 -4.256.201
9.454.312 -7.613.368 5.116.392 -7.058.017
-2.382.917 -105.000 -6.843.725 -105.000
-12.665.795 -12.518.423 -6.380.626 -9.626.931
56.780 2.803.792 61.780 2.858.607
101.052 69.059 101.052 65.002

0 0 470.400 475.020
-14.890.880 -9.750.572 -12.591.119 -6.333.302
23.567.741 21.699.639 19.642.436 12.706.609
-3.928.914 -4.806.285 -30.000 -10.000
-355.393 -327.552 -16.694 -16.151
-2.292.600 -3.368.980 -1.990.000 -3.090.000

0 0 0 0
16.990.834 13.196.822 17.605.742 9.590.458
11.554.266 -4.167.117 10.131.015 -3.800.861
884.904 5.052.021 562.801 4.363.662
12.439.170 884.904 10.693.816 562.801

O1 akOAOUBEC ONUEIWOEIC anoTeAOUV avandonacTo TUAKA TWV OIKOVOUIKWV KATAOTACEWV.
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5 ZInpaiwoelg eni TV ETACIOV OIKovOoHIK®V KaTtaoTaoemv Xprosng 2008

5.1 Tlevikég nAnpogopieg yia Tnv ETaipia kai Tov ‘OpiAo

H pnTpikiy ETaipia «ZIAHPEMIMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» 3pacTnplonolital aThv
KATEPYAoia Kal To Pnopio Tou Zidrpou (XaiupBa).

H Etaipia €xel Tnv Hop®n Tng AvwvUpou ETaipiag pe €dpa To Xahavdpi (Bac. Mewpyiou 30, T.K. 15233) kai
KevTpika ypageia dioiknong ota OvoguTa BoiwTiac oTo 54° xIAiopeTpo TN EBvikng OdoU ABnvav Aapiac,
T.K. 32011, n dieubuvon Tou dladikTUou Tng €ival www.sidma.gr kai €ival eionyyevn oTo XpnuaTioTrplio
ABnvwv (kAGdoc Baoika Metahha).

>TIc Evonoinuéveg OIKOVOUIKEG KATAOTACEIC TNG Xpnong 2008, e€kTog and Tnv eraipeia SIAMA A.E.
nepiAappavovTail kai ol KaTwe! TAIPIEC:

e H katd 80% OuyaTpikny «MANEAKO A.E.» n onoia OpacTnpIonolsiTal oTnv napaywyn UAIKOV
EMNIKAAUWNG Kal NETAOUATWY, N £€0pa Tng onoiag sival Xahavdpi (Bag. Mewpyiou 30, T.K. 15233) ue
KEVTPIKA ypageia dioiknong, ota OivogpuTa BoiwTiag ato 54° xIMOPeTpo TnG EBvVIkAg OdoU ABnvav
Aayiac.

e Hkata 100% Ouyatpikn ETaipia cuppeToxwv (holding) "SIDMA WORLDWIDE LIMITED" ye £0pa Tnv
Kunpo n onoia 1dpubnke Tn xprion 2005.

e O1 kata 100% BuyaTpikég ETaipiec "SIDMA Romania SRL" (npwnv: SID-PAC Steel & Construction
Products SRL) pe £€dpa Tn Poupavia kar "SIDMA Bulgaria S.A" (npwnv: SID-PAC BULGARIA S.A.) e
€dpa Tn BouAyapia, pe idio avTikeipevo dpacTnpIOTNTAG KE TN MNTPIKNA €TAIpEia PEow TG Kunpiakng
ETaipiac SuppeTox®v "SIDMA WORLDWIDE LIMITED".

H £€ayopd Tou eninAéov NocooToU CUMMETOXNG OTIG OUo BuyaTpikec eTalpeiec (NTol: 50% vyia Tn SIDMA
Romania SRL kai 25% yia Tn SIDMA Bulgaria S.A), npayuartonoimnénke tnv 19 Mdiou 2008, yéow TngG KaTta
100% OuyaTpiknc Tng oTnv Kunpo (SIDMA WORLDWIDE LIMITED). Katd ouvéneia, ektoc and Trn SIDMA
BULGARIA nou evonolouvTav Ke Tn WEB0dO TNG OAIKNAC evonoinong and Tnv idpuor Tng, kai n SIDMA
ROMANIA SRL, evonoicital nA€ov oAika and Tnv nuepounvia Tng 100% eEayopdac Tng (19/5/2008). Méxpi
TNV nuepopnvia e€ayopag éxel evonoindsi pe Tn pEBodo Tng Kabaprc O@€onc.

Apéowc peTa Tnv e€ayopd npaypartonondnke kai n geTovopaoia Twv dUo BuyaTtpikwv. 'ETol n SID-PAC Steel
& Construction Products SRL petovoudletal o SIDMA Romania SRL kai n SID-PAC BULGARIA S.A. og
SIDMA Bulgaria S.A.

5.2 O1 onMAavTIKEG AOYIOTIKEG apXEG Nou akoAouBoUvTal ano Tov ‘OpiAo kai Tnv ETaipia

MAQiolo kaTapTIONG TWV OIKOVOUIKWY KATAOTACEWY

O1 OIKOVOMIKEC KaTAoTAoelc Tou Opihou kai Tng Etaipiac pe nuepopnvia 31.12.2008, nou kaAUunTouv Tnv
nepiodo and 1n Iavouapiou 2008 €wc 31n AeskepPpiou 2008, £xouv cuvTtaxBei pe Baon Tnv apxn Tng
ouvexoUg enIXelpnUaTikng dpaotnpidTnTag (going concern), Tnv apxn Twv dedouleupévwv (accrual basis)
Kal €ival oUPPwVEC Ye Ta Aigbvr) MpdTuna XpnuaTtooikovopikng MAnpogopnong (A.M.X.M), 6nw¢ auta £xouv
€kdoBei ano Tnv Enimponn AieBvwv AoyioTikwv Mpotunwv (IASB) kabwg kai TiG AlEpUNVEIEG TOUG, MOU EXOUV
€k00Bei ano Tnv Enrponn Aigpunveiwv (IFRIC) kai €xouv eykpiBei and Tnv Eupwnaikn ‘Evwon.
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Ma Tn oUVTagn TWV ETNOIWV OIKOVOUIKWV KATAOTACEWV TNnG Xprong 2008, éxouv Tnpnoei ol idIEC AOYIOTIKEC
apxEC nou @apuoodnkav aTnv nponyoupevn xpron 2007.

H katdpTion Twv OIKOVOMIKOV KATAOTAOEWYV OUP@wva pe Ta AMXA anairei Tnv Xprion avaAuTikwv
AOYIOTIKQV EKTIUACEWV Kal KpIoEwvV oTn d1adikacia EQapuoyng Twv AOYIOTIKQWV apxwv, Nou ennpealouv Ta
UnNoAoINa TWV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY, TN YVWOTOMNOINGON EVOEXOUEVWV ANAITAOEWY Kal
UMOXPEWOEWY KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTAOEWV kaBw Kal Ta napouaoialopeva nood
€000wV kal €E00wv kaTtd TIC uno eEETaon Xpnoeic (onu. 5.31).

5.3 Néa MpoTuna kai AIEPUNVEIEG KAl Tpononoinon uPIoTapevwv MpoTunwv

To ZupBoUAio AlgBvwv AoyioTikwv MpoTunwy (IASB) kabwc kai n Emrponn Aiepunveinv (IFRIC), éxouv ridn
ekdwoel véa AoyloTIka npdTuna kai SIEpUNVEIEC 1 €XOUV TPOMOMOINOEl UPIOTAPEVA NPOTUNG, N €pApHoyn
TWV OMoiwV €ival UMOXPEWTIKN Yia AOYIOTIKEG NEPIOdOUG nou apyifouv Tnv 1n Iavouapiou 2008 n/kai
JeTayeveéaTepa.

H ekTignon Tng dloiknong TNG €Taipiac OXETIKA PE TNV £nidpacn and Tnv €papuoyn auTwv TWV VEWV
npoTUNwv Kai OIEPUNVEIWV OTIG OIKOVOMIKEG KATAOTACEIC TOU OMIAOU Kal Tng €Taipiag, napatiferal
napakaTw:

MpoTuna kai Alepunveieg pe 1o0xU evrog Tng xpriong 2008

AAN 39, ‘XpnUaTooIKOVOMIKG HEoa: Avayvopion kai  empérpnon’ kai  ANXN 7
*XpnuaTooikovolika péoa: NVwoTonoINoelg’, epapHoleTal yia ETAOIEG AOYIOTIKEG NEPIOdOUG Nou
Eexkivouv Tnv N HeTa Tnv 1 IouAiou 2008.

H Tpononoinon autr oto AAM 39 €miTpénel O MId €TAIPEId TNV €NAVATAEIVOUNGCN TWV HN-NAPAYQYWV
XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWY (EKTOG QUTWV Mou €xouv Ta&ivounBei and Tnv €Taipeia oTnv
KaTnyopia Tng eUAoyng a&iac HECW anoTEAEOUATWY KATA TNV AdpXIK avayvmpion) EKTOC TNG KATnyopiag Tng
€UAOYNG a&iac HEOW ANOTEAEOUATWY OE OUYKEKPIPEVEC NEPIOTACTEIC.

Eniong, n Tporonoinon auTh EMITPENEl OE HIA €TAIPEId TN PETAPOPA XPNHATOOIKOVOUIKWY MEPIOUCIAKWY
oTOIXEiwV and Tnv kartnyopia O1aB<oiya npoc NwAnon oTnv katnyopia OAveld Kal Anaitnoeis, oTnv
NePINTWON NMOU TO XPNHATOOIKOVOUIKO MEPIOUTIAKO aToIXeio 8a nAnpoUace Tov opIoPO TNG KaTnyopiag davela
Kal anaimoeig (edv dev €ixe XapakTnpioTel w¢ OlaBoiyo Npo¢ NwAnon), €pOoOvV N €Talpeia £xel TNV
npobeon kal TNV IKavoTnTd va dIaTNPACEl AauTO TO XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEID OTO €yyug
MEMov. H Tporonoinon Oev emiTpénsl TNV enavatagivounon oTnv Katnyopia €UAoyng a&iac péow
anoTeAeopatwv. H Tporonoinon avagEépeTal O€  YVWOTOMOINCEIG XPNHATOOIKOVOUIKGV MEPIOUTIAKWOV
OTOIXEIWV Mou €xouv unooTei enavata&ivounon. H napandvw Tpononoinon Osv €xel kapia eninTwon oTIC
OIKOVOUIKEC KATAOTACEIC TNC TaIpeiac kal Tou Opilou.

Aieppnveia 11 «A.N.X.M.2—XZuvaAlayég Opidou kai ISimv MeTox@v>», HE 10XU, yla ETNOCIEG
AOYIOTIKEG NEPIOSOUG Nou apyifouv Tnv N\ HeTa Tnv 01/03/2007.

H digpunveia autr napéxel odnyiec yia Tov AoyioTIKO XeIpIopd, napoXnc OIKAIWPATWY OE CUMMETOXIKOUG
TITAOUC ano pia enixeipnon oToug £pyalopévouc TnG, yia Ta onoia (dikaiwpara), n enixeipnon emAEyel n
€ival UNoXpewKEVN va ayopadel TOUC CUUHETOXIKOUC TITAOUC anod TPITO UEPOG MPOKEIYEVOU VA avTanokpIOei
OTIG UMNOXPEWCEIC TNG, NApoXN¢ OIKAIWUATWY OE OUMHETOXIKOUC TITAOUG, €iTe ano Tnv idia Tnv €nixeipnon
€ITE and TOUC PETOXOUG TNC, TOUG OMoioug
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(ouppEeTOXIKOUC TITAOUC) Ba Napacxouv ol WETOXOI Kal NAPOXEC OE GUMMETOXIKOUG TITAOUG NOU €UNAEKOVTAI
OUO0 1 NEPIOCOTEPEC ETAIPIEC TOU OpiAou. H digpunveia auTr, Oev £Xel E(papuUoyn OTov OIAO Kal TNV €Talpia.

Aigppnveia 12 «Zuppwvieg Mapaxwpnong Tou Aikai®parog Mapoxng YNnpeoi®v>», UE 10XU, yia
€TNOIEG AOYIOTIKEG NEPIGdOUG Nou apyiouv Tnv N pera Tnv 01/01/2008.

H Odiepunveia autr napéxel odnyiec yia Tov AOYIOTIKO XEIPIOWO, €K MEPOUC TOU MapaxwpnaoioUxou,
OUMQWVIWV Napaxwpnong, anod Tov dnudcoio npog Tov 1I0IWTIKO Topéa. H diepunveia autr, Oev Exel
£pappoyr aTov OUINO Kal TNV €Taipia.

Aigpunveia 14 «A.A.N.19 -To O0pI0 OE £€va NEPIOUCIAKO OTOIXEIO KABOPIOCHEVWV NAPOXWV, Ol
€AAXIOTEG anaITROEIG XPNHATod0TNONG Kal oI aAAnAenidpAcel§ TOUuG», HE 10XV, yia ETNOIEG
AOYIOTIKEG NEPIOSOUG Nou apyifouv Tnv N\ HeTa Tnv 01/01/2008.

H diepunveia autn avTigeTwnidel Ta BEPATa TNG EMIOTPOPNG XPNHATWV 1 HEIWOEWV O HEAAOVTIKEG EIOPOPEC,
nwe¢ pia eAaxioTn anaitnon XpnuaTodoTnNoNnG WNOPEl va ennpedcsl Tnv duvatoTnTa WEiwong HEANOVTIKWY
kataBoAwv kal noTe pia eAdxioTn anaitnon XpnuatoddTnong MNopei va OnUIOUPYROEl UMOXPEWON, OF
npoypappaTa kabopiopevwy napoxwv. H diepunveia auTn, dev £xel epappoyn oTov OJIAO Kal TNV £TaIpia.

MpoTuna kai Alepunveieg e 10XU JETA TNV Xpron 2008

Tpononoinon Tou A.A.M. 1 «Mapougiacn Twv OIKOVOHIK®OV KaTaoTaoewv>», HE 10XV, YIa ETAOIEG
AOYIOTIKEG NEPIOSOUG Nou apyifouv Tnv R\ HeTa Tnv 01/01/2009.

To Tpononoinuévo AA.M.1, Baoika, avTikaBiotd Tnv «Kataotaon ANOTEAEOPATWV» HE TNV OIEUPUPEVN
«KataoTraaon JuvoAikoU Eigodnuatog» (Comprehensive Income) kal gioayel Tnv npoobeTn «Kataoraon Tng
XpNUATOOIKOVOMIKNG ©£onc» oTnv apxn TnG NpwTng napoucialOPevnG OUYKPITIKAG NeEPIOdoU, oTnv
NePINTWON avadpopIKAG EPAPUOYNC AOYIOTIKNG NOAITIKNG Kal avadpopikng avadiatunwong fj avatagivounong
OTOIXEIWV TWV OIKOVOMIKWV KATaoTacswv. Eniong To npdtuno auto Tpononoindnke Tov Mdio Tou 2008 yia
va JIEUKPIVIOEI OTI JEPIKA Kal OXI OAA Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA KAl Ol XPNATOOIKOVOUIKEC
UMOXPEWOEIC Mou Ta&ivopoUvTal ¢ KATEXOUEVA Yia EUMOPIKN  eKMETANEuon eival napadeiyyarta
KUKAO(OPOUVTWY MEPIOUTIAKWVY OTOIXEIWV Kal BPaxunpoBECUWV UNOXPEWOEWY. H epapuoyr Tou npoTunou
autou Ba npaypartonoin®si and Tov ‘Opiho kai Tnv ETaipeia yia 1o €1og 2009 kal népav TnG dIAPOPETIKAG
napouaiaong dev Ba €xel ENINTWON OTIC OIKOVOUIKEC KATAOTACEIC.

AvTikataoTaon Tou A.A.MN. 23 «KooTog AaveloHoU>», HE I0XU, Yid ETHOIEG AOYIOTIKEG NEPIOBOUG
nou apyifouv Tnv 1| HeTa Tnv 01/01/2009.

To véo npOTUNO anaAsiQel TNV eMIAOYT Nou Napeixe To NPONYOUMEVO yia TNV APESH avayvawpion oTta £€oda
Tou KOOTOUG daveiopoU nou GXETICOTAv JE TNV anoKTNon, KATAOKEUN 1 Napaywyr NEPIOUCIAK®Y OTOIXEIWV,
yld TO XpovikO OIGoTnua nou JIapKel N KATAOKEUAOTIKN MeEPiodoc. Me dedopévo OTI N e(apyoyr Tou
npoTunou Oev €xel avadpopikn 10XU, Ol OIKOVOMIKEC KATAOTACEIC TOU OMIAOU Kal Tng eraipiag dev Oa
ennpeacBouv.
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Tpononoinon Tou A.A.M. 32 «XpNHATOOIKOVOMIKA MECA», HME 10XU, yla ETNOIEG AOYIOTIKEG
nepi10doug nou apyifouv Tnv i Hera Tnv 01/01/2009.

Ol TPOMOMOINOEIC AQUTEC €ival OXETIKEC ME TNV  AOYIOTIKN  QVTIUETWMION  KAMOIWV  I1I0IAITEPWV
XPNHATOOIKOVOUIKV HECWV MOU MNANPOUV TOV OPIOUO TNG UMNOXPEWONG aAlAd  avTinpoowneUouV
UNOAEIPPaTIKO dIKaiwpa oTa kabapd nepioudiakd oToIXEia TNG EMNIXEIPNONG Kal OUVEN®G EVTACOOVTAl OTNV
kabapn B£on, pe TauToxpovn Tpononoinon Tou AA.M. 1, ®OTE va oupnepIAN®OoUV OTO KEIJEVO TOU KAMOIEC
NPOOBETEG YVWATOMNOINCEIC NOU NMPOKUMNTOUV anod TNV avwTEpw Tpornonoinon. OI avwTéPw TPOMOMOINCEIC
Ogv £X0UV E(QApPHOYI OTOV OMIAO Kal TNV €TaIpia.

Tpononoinoeig oro AMNXM 2, ‘NMapoxég nou EEaptavral and Tnv ASia Tov MeToxmv’, epappoderal
yla £TAOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV i HeTa TRV 1 Iavouapiou 2009.

H Tpononoinon disukpiviCel dUo Buarta: Tov opioud TG ‘npolndBeonc kaToxUpwoncg', HE TNV £10aywyr| TOU
Opou ‘un-npolinoBeon katoxUpwaonc’ yia 0pouc nou Oev anoTehoUv OpouG unnpeaiag r; Opoug anodoonc.
Eniong dieukpivileTal 0TI OAEG 01 AKUPWOEIC, EITE NPOEPXOVTAI and TNV OVTOTNTA EITE ano Ta ouuPBarAOpEva
MEPN, NPENEl va €xouv TnVv idia AoyioTikn avTigetwnion. O ‘'OpiIhog / n ETaipeia BpiokeTal otn diadikaacia Tig
€KTIKNONG TNG ENINTWONG TG EQAPHOYNG auTng TnG diepunveiag oTig Olkovouikeg KaTaoTaaoelg.

Avtikataoraon Tou A.M.X.M. 3 «EmXeipnUATikéG ZUVEVWOOEIG», HE 1I0XU YIa ENIXEIPNHATIKEG
OUVEVGOEIG, HE NHEPOMUNVIA ANOKTNONG NOU NPOKUNTElI OF £TNOIEG AOYIOTIKEG NEPIOIOUG NMOU
apxidouv Tnv | pera Tnv 01/07/2009.

To veo npOTUNO €10ayel aAAayEC oTa BEpPaTa avayvwpiong Kal ENPETPNONG TWV MEPIOUCIAKWV OTOIXEIWV,
TWV UMOXPEWOEWY, TNG unepa&iac kal Twv OIKAIWKATWY Meiowngiag, kabwe Kal OTIC andITOUPEVEC
YVWOTOMOINOEIC, KATA TIC CUVEVWOEIC EMIXEIPNOswY. H e@appoyn Tou Ba éxel enidpaon oTIC HEANOVTIKEG
ayopeg enixeipnocwv. MavTwg o OWIAoC Oev NPoTIBETAl va NPoPei o€ evwpiTEPN €PAPUOYR Tou npoTunou, (N
onoia EMITPENETAI) yIA AYOPEC OTIC OMOIEG EVOEXOUEVWC MPOBEi, NPIV TNV NUEPOMNVIA TNG UMOXPEWTIKNC
IoxU0G Tou.

A .N.X.N 8 «Asiroupyikoi Topegic» HE 10XU, yia ETNOIEG AOYIOTIKEG NEPIGAOUG NoU apyxifouv Tnv N
HeTaG TRV 01/01/2009.

To A.M.X.M. 8 avTikaBiota 1o A.A.M. 14 «MAnpo@opnan katd Topéa». O1 ouCIWOEIC aAAYEC MoU EMIPEPEI
To npdTUNO, €ival, n Bacn JdlAXWPIOKOU TWV AEITOUPYIKWV TOMEWV Kal n duvatdTnTa ENIMETPNONG TWV
OTOIXEIWV TOUC O€ JIaPOoPETIKN BdAan, Ta onoia yivovral nA&ov, BACEI TWV E0WTEPIKWV AVAPOPWV NPoc Tov
AauBavovTa TIC anopAcelg, NPOKEIPEVOU va KaTaveunBouv ol ndpol kai va ekTiunBei n anodoon. To npoTUno
auTd dev avapéveTal va €xEl ouaimon nidpacn oTnv Napouaciacn TwV OIKOVOUIKOV KATAGTACEWY.

Aiepunveia 13 «Mpoypappara Epniotoolvng | AQooinong Mehat®v», ME 10XU, Yia ETNOIEG
AoyI0TIKEG NEPIOSOUG Nou apyifouv Tnv R\ HeTa Tnv 01/07/2008.

H diepunveia auTr, nepiypagel Tov AOYIOTIKO XEIPIOPO TN avTAPoIBC TNG EUMICTOOUVNG, NOU HId OvVTOTNTA
napéxel oToug NeAdTeG TnG, oTa nAdiola piag ouvaAhayng nwAnong ayabwv, Napoxng UMnpeciov, N
XPNOIKoNoinonG Twv NEPIOUTIAKWV OTOIXEIWV TNG anod auToUg Kal n onoia (avrapoifry TnG UnioToouvnc),
£QOOOV OUVTPEXOUV Ol €KAOTOTE NpoUnoBeoeic, Ba eEapyupwBei oTo PENNOV, PE TNV ANwn dwpeav n He
€knTwan, ayabwv n unnpeoiwv. H digpunveia auTr, Oev £Xel EQappoyr] oTov OJIAO Kal TNV €Taipid.
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Aigppnveia 15 ‘ZupBoAaia yia Tnv Kataokeun AkivnTng Mepiouoiacg’, epapHoleTal yia TNOIEG
AOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv 1 HeTa Tnv 1 Iavouapiou 2009.

H Aiepunveia 15 napéxel odnyiec yia Tov KaBopiopo Tou €av £va CUPBOAAIO yia TNV KATAOKEUR akivnTng
nepiouoiag euninTel oTo NAgiolo epappoyng Tou A.A.M 11 «KataokeuaoTika ZuppoAaia» r Tou A.A.M. 18
«'Ecoda» kal avagopikd Je auto To NPOTUNO, NOTE NPENEl va avayvwpileTal To €00d0 ano Tnv KATAOKEUN.
H Aigpunveia £xel avadpopikn 1oxU. H Eupwnaikn 'Evwon dev €xel akoun uloBeTrosl Tn diepunveia autr). H
Olepunveia 15 dev avapéveral va exel enidpacn OTIC OIKOVOUIKEC TOU KATaoTaoelic Tou Opilou/ETalpiag
EQOOOV 0€ OAEC TIC CUVAAAAYEC E00dWV £pappoleTal To AAM 18 kai ox1 To AAM 11.

Aiepunveia 16, ‘AvrioTaOpiosli ka@apng enévduong Ot EKHETAAAEUON OTO EEWTEPIKO,
€QappoleTal yia £TNOIEG AOYIOTIKEG NEPIOSOUG Nou EekIvoUv TNV 1) peTa TNV 1 OkTwPRpiou 2008.
H diepunveia autr dieukpivilel:

- To vopiopa napouciaong Twv Olkovodikwv KaTtaoTtaoswv Osv dnuioupyei €kBeon og KivOuvo yia Tnv
onoia n Etaipia ynopei va e@appocel AoyioTikn avTioTadpiong. ZUvenwe, n KUNTpikn ETaipia pnopei va
npoodIopicel oav KivOuvo MpoG avTIoTABUIoN HOVO TIC OUVAAAAYUATIKEC OIApOPEC MOU MPOKUMTOUV
METAEU TOU VOUIoOPATOC ASITOUPYIac TNG Kal TOU VOUIOWATOC TNG EKMETAANEUONC OTO EEWTEPIKO.

- Onoiadnnote ETaipia Tou OpiAou pnopei va KaTexel HEoa avTioTaduIonc.

- Mapom 1o AA.M 39 «XpnuaToolkovopika Méoa: Avayvwpion kal EmipéTpnon» epapupoleTal yia Tov
KaBopiono Tou nogoU Mnou Mnpénel va PeETapepBei oTa AnoTeAéoparta Xpriong anod To anoBeuaTiko yia
ouvaAAaypaTIkEG OIaPOpPEG avapopikd HE To WEoo avTioTaduiong, 1o AA.M 21 «O1 Enidpdoeig
MeTaBoAwv oTIC TINEC SUVAANAYHATOC» epapHoleTal avapopika e TO OTOIXEIo Nou avTioTadpileTal.

H Aigpunveia €xer geAovTikn e@appoyn. H Eupwnaikny ‘Eviwon Oev £xel akOun UloBeThoel Tn Algpunveia

auTtn. O ‘OuiAog / n ETaipia Bpioketal atn diadikacia Tig EKTINGNG TNG ENINTWONG TNG EPAPHOYNG AUTAG TNG

Aigpunveiac oTic OIKOVOUIKEC KaTaoTaoelc.

Aiepunveia 17, ‘AiavopEG BN XPNHATIKOV NEPIOUCIAK®OV OTOIXEIWV O€ IBIOKTNTES, EpapHodeTal
yia £TAOIEG AOYIOTIKEG NEPIOGSOUG NOU EEKIVOUV TNV i HeTA TRV 1 IouAiou 2009.

H Aieppnveia auTn dicukpivilel Ta €En¢ Buara:

- TO MEPIOMA NANPWTED MPENEl va avayvwpileTal oTav To PEPIOUA EXEl YKpIBei kal dev BPIOKETAl NAEOV
oTn d1a6gon Tng ETaipiag,

- n ETaipia npéner va enmipgeTpdsl To PEPIOPA MANPWTED OTNV €UAOYN a&ia Twv KabBapwv MEPIOUCIAKMV
oToIXEIWV Nou npokeITal va diaveunouyv,

- n ETaipia npénel va avayvwpiel Tn diagopd PeTa&U Tou PePIoPATog nou nAnpwenke kai TnG AOYIOTIKAG
agiac Twv kKaBapwv NEPIOUCIAK®Y OTOIXEIWV NMOU dIAVEPOVTAl OTA ANOTEAEOUATA, Kl

- n ETaipia npénel va napéxel NpOoOETEC YVWAOTOMNOINCEIG, EpOoovV Ta kabapd MEPIOUCIAKA OTOIXEIA Nou
KATEXOVTAl MPOKEIYEVOU yia dlavopr] oToug I0IOKTATEG MANpoUvV Tov OpIopd NG Olakomneioag
OpaaTnpIoTNTAG.

H Oiepunveia 17 epapuoleTal O NEPINTWOEIC OIAVOUAC MN-XPNHATIKWV MEPIOUCIAKWY OTOIXEIWV OF

avahoyikr) Bacn, €kTOG €dv MPOKEITAl yia OUVAAAYEC mou eAéyxovTal and koivoU. H Oiepunveia €xel

MEANOVTIKN Epappoyn evw evBappUVETal VWPITEPN EQAPHOYN.

H Eupwnaikrn Evwon Oev €xel akoun uloBetriosl Tn Olepunveia autr. O ‘Ouihog/ETaipeia BpiokeTalr otn

Oladikacia eEETaonc Tng enidpaonc Tng diEpUnVeiac.
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Aigppnveia 18, 'METAQOPEG NEPIOUCIAKDV OTOIXEIMV and NeAATES, spapHOleTAl Yia ETNOIEG
AOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv 1 HeTa Tnv 1 IouAiou 2009.

H Oiepunveia autr avagépetal €10IKOTEPA OTOV TOMEQ KOIVAC WEEAEIAC OIEUKPIVICOVTAG TOVv AOYIOTIKO
XEIPIOKO OUPPWVIWV OMouU N €TAIPEId ANOKTA EVOWPATA NAyla nepiouaiaka aToixeia (1 xpnuarika diabéaipa
MPOKEIUEVOU YIa TNV KATAOKEUN OXETIKWV NEPIOUCIAKWV OTOIKEIWV) anod éva neAATn Kal autd To nayio
XPNOoIJonoIEiTal w¢ avraAhayua yia Tnv oUvOeon Tou NeAATn oTo OIKTUO 1) yid TNV napoXn MEANOVTIKN
npooBaocnc Tou £ToI WOTE va TPOPOOOTACEI Ta ayadd n TIC unnpeoiec Tou. H diepunveia €xel PEANOVTIKN
EQApPUOYN, WOTOCO ENITPENETAI NEPIOPICUEVN avadpolikr] epappoyn. H Eupwnaikr ‘Evwan dev €XEl akOuN
uioBetrioel Tn diepunveia autn. O ‘OpiAog/ETaipeia BpiokeTal otn diadikacia e€ETaong TnG enidpacng Tng
Olepunveiac.

Tov Mdaio Tou 2008 TO ZAAMN €E€dwoe Wia ogipd Tpononoinoswv Twv AMXM pe okond Tnv €EAAsiwn
aouvensiwv Kabwg kar Tnv napoxr Oleukpiviogwyv. Ol TPOMOMOINCEI AUTEG EPApuoOlovTal yia AOYIOTIKEG

nepiodouc nou &ekivolv Tnv N Werd Tnv 1 Iavouapiou 2009 kai dev €xouv akoun uloBeTnBei anod Tnv
Eupwnaikn ‘Evwaon.

Tpononoinoeig oto AMNXN 5, ‘Mn KukAopopouUvTta Mepiouoiaka ZToixeia nou Katéxovrar npog
NwAnon kai Aiakoneioeg ApaoTnpIioTNTEG’, EPAapHOleTAl yia £TAOIEG AOYIOTIKEG NEPIOSOUG NoU
Eekivouv TNV N geTa Tnv 1 IouAiou 2009.

H Tpononoinon auTr disukpIvilel TO yeyovog OTI OAa Ta GToIXEIa EvEPYNTIKOU Kal nabnTikoU piag BuyaTpikng
€€akolouBoUv va KaTtataogovTdl WG KATEXOMEVA yia nwAnon, oUPpwva Pe To AMXM 5, akoun kair oTtnv
NepiNTWON MOU N €Taipeia, META ano nwAnon, diaTnprosl Pn eAéyxouoa CUMPMETOXN oTn BuyaTtpikn. H
Tpononoinon &xel MEANOVTIKN €@appoyr and Tnv NUEPa npwTng €@apyoyng Tou AMNXM 5. Juvenwc, ol
OUMUETOXEC O BUYATPIKEG NMou £xouv TA&IvoUNnOel wG KATEXOUEVEC yIa NWANGN anod Tn OTIYHN EPAPHOYNS
Tou AMXN 5, npénel va enavekTiunBolv. Mpowpn e@apyoyr] TNG Tpononoinong €ival anodekTn. €
nepinTwon Npdwpng EQappoyne, Ba npenel eniong va epappPocTouV Kal ol TPornonoinoelg Tou AAM 27 (6nwg
auTo Tpononoindnke Tov Iavoudpio 2008) kaTa TNV NUEPA £PAPHOYNG TWV Tporonoinoswy Tou AMXMN 5.

Tpononoinoeig oro AMNXM 7, ‘Xpnuatooikovolikd péoa: N'vwoTonoinoelg’, £@papHoleTal yida
ETNOIEG AOYIOTIKEG NEPIOJOUG NoU EEKIVOUV TNV i peTa TRV 1 Iavouapiou 2009.

H Tpononoinon auTry kaTapyei TNV avagopd 0Td «OUVOAIKA €000a anod TOKOUG» wC CUCTATIKO OTOIXEIO TwV
XPNHATOOIKOVOUIK®OV EEODWV.

Tpononoinoeig oto AAIN 8, ‘AoyIOTIKEG NMOAITIKEG, HETABOAEG TWV AOYIOTIK@WV EKTIHNOEWV Kal
AGON’, epappoleTal yia £TNOIEG AOYIOTIKEG NEPIOSOUG Nou Eekivouv ThV | HETa TRV 1 Iavouapiou
2009.

H Tpononoinon dicukpivilel 6TI povo n odnyia e(papuoyng, n onoia BswpeiTal avanoonacTo KOPUATI Vg

ATXM, €ival UNnoXpEWTIKA KAaTa TNV €nAoyn AOYIOTIKWV MONITIKWOV.

Tpononoinoeig oto AAN 10, ‘FeyovoTa peTa TRV HUepopnvia Tou IcoAoyiopol’, epappoleral yia

€TNOIEG AOYIOTIKEG NEPIGdOUG Nou EekivoUv TNV R peTa Tnv 1 Iavouapiou 2009.

H Tpononoinon Oleukpivilel OTI Ta Pepiopata Mou eykpibnkav WETA TNV nUeEpPoUnvia IooAoyiopoUu dev

BewpPOoUVTAl UNOXPEWOEIC.

Tpononoinoeig oto AAIN 16, ‘Evompara nayia’, epappoleral yia €TROIEG AOYIOTIKEG NEPIOSOUG

nou Eekivouv TNV 1 HETA TNV 1 Iavouapiou 2009.

— AvTikaBioTa Tov Opo ‘KaBapry Tiur nwAnonc pe Tov Opo ‘EUMoyn afia peiov To KOoTOC nwAnonc
ava@opIka JE TO avakTROIYO Noao, £TOI WOTE va undpyel ouvéneia e 1o AMXMN 5 kai To AAN 36.
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— Ta evowuaTa Nayia nou KatéXovTal yia €volkiaon Kal kata Tn ouvhen nopeia Twv dpacTnpioTHTWV
npoopifovTal yia nwAnon PETA Tnv AREN TnG nepiddou evoikiaonc, UETAPEPOVTAl GTO Aoydpidopo TwV
AnoBepaTtwv kata T ANEn TNG NePIGSOU AUTNG KAl KATATACOOVTAlI OTA NEPIOUCIAKA OTOIXEIA KATEXOUEVA
npo¢ nwAnon. O1 €1onpa&eic and Tnv PeTayevéaTepn nwAnon eu@aviovral w¢ €ooda. TauToxpova,
Tpononolsital kal To AAM 7, ‘KaTaoTAaosIG TAPEIaK®V powv’, OMoU anaiTeital ol XPNUATIKEC NANPWHEC
MPOKEIYEVOU YIA TNV KATAOKEUN N AnOKTNON OXETIKWV NAyiwv va KATATaooovTal oTnv KAaTtnyopia Twv
AeiToupyikwv  ApaoTnpioTiTwy. Eniong, oTnv  katnyopia Twv  AEITOUPYIKQV  ApacTnpioTATWV
gU@avidovTal kai ol XpNUATIKEG EICNPAEEIC ANO £VOIKIA KAl YETAYEVEDTEPEC NWANTEIC OXETIKWV Nayiwv.

Tpononoinoeig oro AAMN 18, “Ecoda’, epappOleTal yia €TNOIEG AOYIOTIKEG NEPIOSOUG MoOU

Eekivouv Tnv N Yera Tnv 1 Iavouapiou 2009.

H Tpononoinon auTn avTikabioTa Tov O0po ‘Apeca koo’ PE Tov 0po ‘KOoTog cuvalaywv’ onwc opileTal

oTto AAI 39.

Tpononoinoeig oro AAM 19, ‘NMapoxég oe epyalopévous’, ePpapHoleTal yia £TNOIEG AOYIOTIKEG

nepi10doug nou Eekivouv Tnv N Herd Tnv 1 Iavouapiou 2009.

— AvaBewpei Tov opiohd Tou ‘KOoToug npolnnpeoiac’ NMPOKEINEVOU VA CUMNEPIAABEI HEIWOEIC NAPOXMV
OXETIKG WE TNV unnpeoia epyalduevou og nNponyoUUeveg nepiddouc (‘apvnTikd kOoTn npolnnpeaiac’) kai
VO AnOKAEIoEl YEIMOEIC NApPOXWV OXETIKA WE TNV unnpeoia epyalopévou oe PENNOVTIKEG MEPIODOUC Ol
OMOIEC MPOEPYOVTAl AMno TPOMOMOINCEIC OTO NMPOYPANHA NAPOXwV. TPOMOMOINCEIC OTAd MPOYPAPHaTd
Napoxwv Ol OMOIEC €XOUV 0av CUVEMEIA TN WEIWON Napoxwv OXETIKA WE TNV unnpeoia epyalopévou o€
HEAOVTIKEC NepIOdOUC BewpolvTal NEPIKONEC. H Tpononoinong €xel HEANOVTIKN (papuoyn — yia aAhayég
0t NApoOXeC nmou AauBavouv xwpa Tnv i pera Tnv 1 Iavouapiou 2009. EvBappuUveral vwpiTepn
£Qapuoyn.

— AvaPewpei Tov opiopd Tnc ‘AnddoonG MEPIOUCIAKWY OTOIXEIWV TOU NpoypdupaTos’ dnokAsiovTag
OlaxeIpIOTIKG KOOTN TOU MPOYPAPHATOC £Av €xouv NOn CUMNEPIANQOEI OTIC avaAoyIOTIKEG UMNOBECEIC
Baosl Twv onoiwv &yIve n €MINETPNON Twv OgOPEUCEWY KaBOPIOPEVWVY NapoXwv. H Tpononoinan £xel
avadpouIKn Epapuoyn Kal eveappuveTal n vwpiTepn papuoyn Tnc.

— AvaBewpei Tov opIoPo TwV ‘Bpaxunpobeouwy’ Kal ‘aAwV HakponpoBeouwv’ napoxwv oc £pyalopévous
NPOKEIMEVOU Va ENIKEVTPWOEI 0TO onegio OMou n UNoXPEWoN NPOKEITAl va diakavovioTei. H Tpononoinan
£x€l avadpoyIKr) papuoyn kai evappUVeTal n vwpITEPN EPApuoyn TnG.

— Karapyei Tnv avagopd oc evOEXOUEVEC UMOXPEWOEIC MPOKEINEVOU va evapyovioTtei ye 1o AAM 37,
‘MpoBAEYEIG, EVOEXOUEVEG UNOXPEWOEIG kal EVOEXOUEVA MNeEpIoUTIaka aToixeia’. To AAM 37 dev eniTpenel
TNV avayvopion &eVOEXOMEVWY UMOXPEWoswv. H Tpornonoinon €&xel avadpopikn e@apuoyr Kal
evBappUveTal N vwpITEPN EPApuPoyn TNG.

Tpononoinoeig ato AAMN 20, ‘AoyioTikl Tov KpaTtikoav Enixopnynosmv kai N'vworonoinon tng

KpaTtiking YnooTnpiEng’, epappoleTal yia £TNOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETA
TnVv 1 Iavouapiou 2009.

Adveia Ta onoia eniyopnyouvTal Pe PNOEVIKO N MOAU XaunAod €nITOKIO O OXEon ME TNV ayopd dev Ba
g€aipolivTal anod TNV anaitnon €YPAvionc TeKUapToU eMITOKiou. To TEKUAPTO EMITOKIO TWV ENIXOPNYOUUEVWV
daveiwv Ba eival xaunAoTEPO and To EMITOKIO TNG ayopdc, kal ouvenwe Oa evappovioTei Ye To AAM 39. H
olapopd WPeTa&U TOU MoooU Mou €ICMPATTETAl KAl TOU MPOEEoPANUEVOU Mnocgou AoyileTal wG KpaTiKn
eniyopriynon. H Tpononoinan €xel MEANOVTIKN EQPApUOYN — YIa KPATIKEC ENIXOPNYNOEIC NOU EIONPATTOVTAl TNV
r Jera Tnv 1 Iavouapiou 2009. EvBappuveTal n vwpitepn epappoyn TnG EvroUTtoig, To AMXN 1, ‘NMpwTn
gpappoyr Twv dlEBvav MPOTUNWV XPNUATOOIKOVOUIKNG ava@opdc Oev éxel avabewpnBei yia Toug
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KaivoUpIoug XpRoTEG Twv NPOTUNWV KAl CUVENW®E anAITEITAl N €U@AvIon TeKUapToU EMITOKIOU o€ OAa Ta
OXETIKA OAVEIQ NOU ekkpePoUdav kaTta Tnv NUepounvia Tng Jetdpaaonc.

Tpononoinoeig oto AAN 23, ‘KooTog AaveiopoU’, epappoleTal yia ETAOIEG AOYIOTIKEG NEPIOTOUG
nou Eekivouv TNV 1 HeTd Tnv 1 Iavouapiou 2009.

H Tpononoinon avabewpei Tov 0pIoUO Tou ‘kOOTOUG davelopol’ MPOKEINEVOU VA EVMOEl OAA TA CUCTATIKA

oToIXeia Tou ‘kOoTouc Oaveiopol’ o €va — To €Eodo TOkou unoloyiletal oUPpwva Pe Tn PEBodO

npaypaTikoU €MITOKiou Onw¢ nepiypagerar oto AAM 39. H Tpononoinon €xel avadpopikn 1oxU Kal
evBappuveTal n vopiTePn €papuoyn.

Tpononoinoeig oto AAIN 27, ‘EVONOINHEVEG KAl OTOHMIKEG OIKOVOHIKEG KATAOTACEIG, EPAapHOleTal

yla €TNOIEG AOYIOTIKEG NEPIOGSOUG Nou Eekivouv TNV N peTa Tnv 1 Iavouapiou 2009.

3TNV NePINTWON Mou N KNTPIKN £TAlpEia anoTiua Wia BuyaTpikn TNG o€ eUAoyn a&ia oupewva Pe 1o AAM 39

OTIC ATOMIKEG OIKOVOMIKEG KATAOTACEIG TNG, O XEIPIOMOC auTog €EakoAouBei kal oTnv nePINTWon nou

JETayevéoTepa N BuyaTpIKn KATATAOOETAlI WG KATEXOMEVN MPOC NWANon. H Tpononoinon £xel HEANOVTIK)

EQApUoyN, anoé Tnv nuepopnvia npwTtng epapupoyncg Tou AMXM 5. Zuvenwg, OCEC OUYaTPIKEG EXOUV

KATaTaxTel WG KATEXOUEVEC MPOC NWANCN anod Tnv nuepounvia epappoyng Tou AMXM 5 6a xpeiaoTei va

€navekTIunOouv. EvBapplveral vwpiTepn spapuoyn.

Tpononoinoeig oto AAN 28, ‘EnevdU0EcIG OE OUYYEVEIG ENIXEIPNOEIG’ ePApHOETAl YIa ETNOIEG

AoyioTIKEG NEPI0SOUG Nou Eekivouv Tnv 1 HeTd Tnv 1 Iavouapiou 2009.

— 3TNV nepiNTWon Nou MId CUYYEVAG €nixsipnon anoTipatal oe €UAoyn aia, oupypwva pe 1o AAM 39
(eooov €xel eEaipebei ano TIg anaitroeic Tou AAM 28), yovo ol anaitioeic Tou AAM 28 avagopikd Pe Tn
yvwaTonoinon Tng ¢uoncg kai TNV €KTacn ONUAvTIKOV MNEPIOPIOP®Y OTNV IKAVOTNTA TNG OUYYEVOUC
ENIXEIPNONG va HeTaQEPel Kepahaia otnv ETaipia oc popr Tapeiakwv dIaBeCiywv 1 anonAnpwung
Oaveiwv €xouv epappoyn. H Tpononoinon éxel avadpopikn 1oxU napdAo Mou emITpENETal Kal n
MeEAMOVTIKR epappoyn. EvBappUveTal n vwpiTepn €@apuoyn. & NePINTWON VWPITEPNG EPAPHOYNC, N
Etaipia 6a npénel TautOXpova va UIOBETAOE! TNV NapakdTw Tpornonoinon kabwg kal Tnv Tporonoinaon
NG napaypdagou 3 Tou AMXM 7, ‘Xpnuatooikovouika péoa: MvwaTonoinosic, Tng napaypdgou 1 Tou
AAM 31, ‘TuppPeTOXEC O Kolvonpagiec” kal TG napaypdgou 4 Tou AAM 32, ‘XpnuUaTooIKOVOUIKA PEDQ:
Mapouaiaor'.

— Ta okonoUg OIEEaywynG €AEyXou anopeinong, n enévduon OE OUYYevH| enixeipnon Oewpeital £va
HOVadIKO MEPIOUTIAKO OTOIXEIO — gUNEPIAAUBAVONEVNG ONoIACONNOTE avaoTpoPngG (NUIAG anopeiwaonc.
JUVEN®C, O NEPINTWON anousiwang dev XpelaleTal XWPIoTH KATAvoun TNG anopsiwong oTnv unepagia n
onoia gUnePIEXETAl oTo unoAoino Tng enevduonc. H nuia anoysiwong avaoTpéPeTal oTnV NePIiNTwon
nou n avaktiolun afia Tng enévduonc oTn OUYYevn enixeipnon au&averal € NePINTwON VWPITEPNG
EQApPUOYNG, N €Taipeia Ba nNpéngl TAUTOXPOvVA va UIOBETN Ol TV NAapandvw Tporonoinon kabwg kal Tnv
Tpononoinon Tn¢ napaypdgou 3 Tou AMXM 7, ‘Xpnuatoolkovouika péoa: [vwaoTonoinoesic, Tng
napaypagou 1 Tou AAM 31, ‘SUPPETOXEC Ot kolvonpafiec’ kal TnG napaypdagou 4 Tou AAM 32,
‘Xpnuaroolkovopikd péoa: Mapouaiaon’.
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Tpononoinoeig oro AAIN 29, ‘lMapouciacn OIKOVOHIK®OV OTOIXEIWV Ot UNEPNANOWPICTIKEG
OIKOVOUIEG’, EapHOIETAl YIa ETNOIEG AOYIOTIKEG NEPIOdOUG nou EekivoUuv TRV 1 HeETA Thv 1
Iavouapiou 2009.

H Tpononoinon auTr avaBewpei Tnv NePIOPIOTIKA AioTa Twv €EQIPECEWV avaPOPIKA WE TA OToIXEIa
EVEPYNTIKOU Kal NadnTikoU Mou ENIJETPOUVTAI OE ICTOPIKO KOOTOC M.X. Ta EVOMUATA nayia. Asv avagépovTal
€I0IKEC anaITnoeIC HETaRaong AOyw Tou OTI n TPononoinan €ival NEpICTOTEPO JIEUKPIVION Kal 0xI ahhayn.
Tpononoinoeig oro AAMN 31, ‘ZupHETOXEG O Kolvonpagies’, epapHOleTal yia ETNOIEG AOYIOTIKEG
nepi10doug nou Eekivouv Tnv 1 Herd Tnv 1 Iavouapiou 2009.

H Tpononoinon auTr JIEUKpPIVIZEl TO yeyovog OTI €av Wia Kolvonpa&ia anoTiuaTal o ebAoyn aia, cUPPWva

Me To AAM 39 (epdoov éxel €Eaipedei and TIC anaitnoeig Tou AAM 31), povo ol anaitosic Tou AAM 31

OXETIKA YE TNV YVWOTONOINON TWV JEOUEUOEWY TOU PEAOUC TNG Kolvonpa&iac kal TnG Koivonpa&iac, kabwg

€NioNnNG kal OXETIKA PE TNV NEPIANWN TWV OIKOVOUIKWY MANPOMOPI®YV Yid TA OTOIXEid IG0AOYIOHOU Kal

anoTeAeoPATWV Exouv €@appoyr). EvBapplveTal n vwpiTepn e@appoyn. e NEPINTWON VWPITEPNG
£papuoync, n Taipeia Ba npénel TAUTOXPOVA va UIOBETNOE! TNV Tpononoinan TnG napaypagou 3 Tou AMXIM

7, ‘XpnUATOOIKOVOUIKA péoa: MvwaoTonoinoelig’, Tou AAM 28, ‘EnevOUCEIC O GUYYEVEIC enIXEIPNOEIC’ Kal TNG

napaypdgou 4 Tou AAI 32, *XpnuaToolkovopika péoa: Mapouaiaor'.

Tpononoinoeig oto AAIN 34, ‘EvOIGUEDT XPNHATOOIKOVOUIKI avapopa’, epapHoleTal yia ETHOIEG

AoyioTIKEG nEP10SOUG Nou Eekivouv Tnv 1 Hetd Tnv 1 Iavouapiou 2009.

H Tpononoinon autrhy Oleukpivifel OTI Ta kEPON avd WeETOXN YvwoTonoiolvtal oTIC  EVOIANETEC

XPNHATOOIKOVOUIKEC AVapOPEC TNV NEPINTWAN NOU N £TAIpEia epninTel oTo Nedio epappoync Tou AAM 33.

Tpononoinoei oro AAN 36, ‘Anopciowon a&iac NEPIOUCIAK®V OTOIXEIWV', £@apuoleTal yia

ETNOIEG AOYIOTIKEG NEPIOdOUG Nou EekivoUv TRV 1 geTa Tnv 1 Iavouapiou 2009.

H Tpononoinon autn Jicukpivilel TO yeyovog OTI OTav Xpnoidonolsital n PeEB0dOC Twv MNPOsEoOPANUEVWV

TAUEIOKWV POWV MPOKEIJEVOU YIa TOV UNOAOYIOUO TNG ‘€UAoyNnG a&iag peiov To kKOOTOG NWANCNC, anarrouvTal

ol idlEC YyvWOTONOINCEIC ONWC OTNV MNEPINTWON XPNolponoinong Tng HeBOdou Twv NPOEEOPANUEVWV

TAPEIKWV POWV MPOKEIMEVOU yId ToV UnoAoyiopd Tng ‘afiag Aoyw xpnong’. H Tpononoinon £xel avadpouikn

I0XU Kal evOappUVETal N VWPITEPN EQAPUOY.

Tpononoinoeig oto AAMN 38, YAuAa neploucIakad OToIXEIa’, EPApPHOLETAl YIa ETNOIEG AOYIOTIKEG

nepi10doug nou Eekivouv Tnv N Herd Tnv 1 Iavouapiou 2009.

— 'EEoda dpacTnploTnTwV diapruions kai npowdnang avayvwpilovral wg £é€oda oTav n ETaipia anokta To
OIkaiwpa npoopacng ota ayaba rj napahappavel Tic unnpeaiec. H Tpononoinon €xel avadpopikr) 10U Kal
evBappUVETal N VWPITEPN EGAPHOYN.

— Kartapyei TNV avagopd oTIC ONAvie NEPINTWOEIC NEIOTIKWY anodeifewv nou unooTnpifouv Tn HEBODO
anooBeonc AuAwv nayinv Pe NepIopIoPéVn w@EAIUN (i n onoia £xel WG aNOTEAECHUA TOV UMOAOYIOUO
AYOTEPWV OWPEUPEVWV aNnOooBECEWY and AUTEC NMou 6a MPoEKUNTAv PE TNV PApHoyn TNG oTabepnc
MEBODOU, emITpENOVTAG £TOI TN XPron TNG HeBOdoU andoBeong TN Hovadag napaywyne. H Tpononoinon
€xel avadpopikn 1oxU kal eveappUVETal n vopITEPN EQApUOYN.

— Mia npokaTaBoAr JNopei va avayvwpioTel JOVO OTNV NEPINTWON Mou N NANPWUN €Xel NnpayuaTtonoindei
npiv TN ANwn Tou SikaiwpaTog NnpdoBacnc ota ayadbd fy Tnv napaiapn Twv Unnpeciwv.
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Tpononoinoeic oro AAIN 39, ‘XpnpAaToOIKOVOHIKG MpEoa: Avayvmpion Kal smpérpnon’,
eQappoleTal yia TNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TRV | HeTa Tnv 1 Iavouapiou 2009.

— Nieukpivilel OTI aA\QYEC O£ NEPIOTACEIC OXETIKA WE TA NAPAYWYA — CUYKEKPIPEVA, TA NAPAywyd rou
EXOUV XAPAKTNPIOTE | anoxapakTnpioTel wG epyaleia AOyIOTIKAG avTIoOTABUIONG META TNV apxIkn
avayvopion Toug — dev BewpolvTal ENavaTa&ivVounoeig. SUVEN®E, £va NApaywyo PNopei va JeTapepdei
ano Tnv Katnyopia, rj va oudnepIAngOei oTnv katnyopia Tnc ‘elAoync a&iac JEow anoTeAEOUATWV' PETA
TNV apxikn avayvopion. Opoing, OTav Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €XOUV UMOOTEI
enavata&givounon w¢ anoTéAeoa aAAayng TngG AoyIoTIKAG NOAITIKNAG Hiag aopalioTikng ETaipiag oupgwva
ME TNV napaypa@o 45 Tou AMXM 4, ‘AcpaAioTrpia ZupBoiaia’, autod anoTeAei aAlayn Twv NEPIOTACEWV
kai ox1 enavarta&ivounaon. H Tpononoinon €xel avadpoikr) 10XU kal evBappUVETAl N VWPITEPN EQAPHOYH.

— Kartapyei Tnv avagopd Tou AAM 39 otov Opo ‘TopEac’ kata Tov KaBopiopd evog epyaleiou w¢ WETO
AOYIOTIKNAG avTioTaepionc. H Tporonoinon €xel avadpopikn 10XU kal evBappUVETAl N VWPITEPN EPAPHOYN.

— Anartei Tn xpnon Tou avaBewpnuevou npaypaTikoU eniTokiou (o€ avTiBeon PE To ApXIkO MPAydaTiko
EMITOKIO) KATA TOV ENAVANpPOCdIOPIOUO EVOC XPEWOTIKOU TITAOU META Tnv nalon AOYIOTIKNG
avTioTabuiong Tng eudoyng a&iac. H Tpononoinon &xel avadpouikn 1oxU kal evBappUVETal n vopITEPN
£papuoyn.

Tpononoinoeig orto A.A.M. 40 «EnegvdUoelg ot AkivnTa», HE 10XU Yia ETNOCIEG AOYIOTIKEG
nePIOBOUG Nou EeKIvouv TNV R\ HETG TV 01.01.2009.

Me Bdon TIC TPOMOMOINCEIC AUTEC, aKivnTa MOU €ival OTO KATAOKEUAOTIKO OTadio kai npoopilovral yia
enevOUOEIC O akivnTa PE TNV OAOKANPWON TOuC, €ival evrog Tou nediou e@appoyng Tou A.A.M. 40 kai
OUVENWC Hnopolv va eMPETpwVTAl o UAoyn afia. O TPonmonoInosiC auTéG OEv AVAMEVETAI va €XOUV
enidpaon otov ‘OpiAo kai Tnv ETaipia.

Tpononoinoeig o1o 0 A.A.M. 41 «Fewpyia», HE 10XV yia ETACIEG AOYIOTIKEG NEPIOIOUG NOU
Eekivouv Tnv n PeTa Tnv 01.01.2009.

Me Baon TIC TPOMOMOINCEIC AUTEC, dipeTal n anayopeuon TnS ANYnG Tou PioAoyikoU PeTaoxnuaTiopoU wg
NapapéTpou yia TNV ENIPETPNON TNG €UAoYNG a&iac Twv BIOAOYIKWV NEPIOUCIAKWY OTOIXEIWY KAl AnaiTeital n
Xpion Tou ayopaiou €niTokiou, OTAQv yid Tov Mpoodiopioyd Tng eUAoyng a&iag Xpnolhonolsital n
NPosEOPANCN TwV PEAAOVTIKOV TAPIOKWY powv. Ol TPOMOMOINOEIC AUTEG dev £XoUV epapuoyr] oTov ‘OpIAo
kar Tnv ETaipia.

5.4 Evonoinon Ouyatpik®V Kal ZUYYEVOV ENIXEIPAOEWV

(a) BuyaTpIKEG ENIXEIPTEIG

O1 BuyaTpiKEC €ival €MIXEIPNOEIC €ni TwV onoiwv ackeital €Aeyxoc ano Tnv pnTpikn. O BuyaTpikég
evonoloUvTal NARpws (oAIKr €vonoinan) and Tnv NUEPOUNVia Nou anokTaTal 0 EAeyX0G N’ QUTWV Kal nauouv
va gvornoiouvTal and Tnv nUEpoMnVvia nou dev upioTaTal TETolog €Asyxoc. H AoyioTikry péBodoc £€ayopdc
XpNOIJOMoIEiTal yia TNV &vowuaTwon Twv eEayopalduevwv Buyatpikwv. To KOOTOG Miag €&ayopdg
unoAoyileTal w¢ To aBpoioua Twv €UAOYwWV agiwv, Katd TNV nNUEpOUNnvia cuvalhayng, Twv MNEPIOUCIAKWY
OTOIXEIWV MOU MPOOMEPOVTAl, TWV HETOX®V MNou €kOIdOVTAl KAl TWV UMOXPEWOEWV MOU ugpioTavtal n
avalauBavovral NAEov onoloudnnoTe KOOTOUG Mou OXeTieTal dueca pe Tnv e€ayopd. Ta anoKTWHeva
OTOIXEIa EVEPYNTIKOU, Ol UNOXPEWOEIC Kal EVOEXOMEVEG UNOXPEWTEIG unoAoyidovTal apxikd oTnv UAoyn agia
TOUC KaTd TNV nuUepounvia ouvalhayne, aveEapTnTa ano To UYoc Tou NOooaToU TNG KElown@iac.
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H dlapopd PETAEU Tou KOOTOUG £€ayopdc kal TN gUAOYNG a&iag TwWV UMOXPEWCEWY Kal TWV EVOEXOUEVWY
UMOXPEWOEWY TWV ANOKTOUEVWV OTOIXEIWV EVEPYNTIKOU TNG BUYATPIKAC NMOU AnoKTrOnKe, avaypagpeTal wg
unepa&ia. ‘OTav To KOOTOG TNC €€ayopdAc sival PIKPOTEPO and Tnv €UAoyn a&ia TwvV aNOKTWHEVWV OTOIXEIWV
EVEPYNTIKOU, UMOXPEWOEWV KAl EVOEXOMEVWV UMOXPEWOEWY TNG BUYATPIKNAG NMOU anokTnenke, n diapopa
avayvwpileTal aueoa oTnV KaTaoTaon anoTEAEOUATWY Xprong.

Ta dikaiwpaTa peioywn@iac avrinpoownelouv To NOC00TO TWV KEPOWV N {NUINV Kal TwV 10KV KEPaAgiwv
nou Oev avaloyouv otov ‘Opido. Ta dikaiwpaTa Peiowngiac napouaialovral diakpITA OTNV €VOMOINWEVN
kataoTaon Aoyapiacpou anoTeAeopdTwv Kabwe kal g€ dIakpITn ypauKn oTa idla KEQAAAIa TNG EVOMNOINKUEVNG
KaTaoTaonc 10oAoylopou. e nepinTwon eEayopds dIKAIWPATWY Pelowngiag and Tnv Etaipia, n diapopd
METAEL Tou TIAKATOC £Eayopdc Kal TNG AoyIoTIKNG a&iag Twv 10iwv Kepaidiwv TnG eTaipiac nou eEayopaleTal
avayvwpileTal wg unepagia.

AleTaIpIKEG ouvalayec — AIETaIpIkG undAoINa Kal anpayyaronointa kEpOn anod ouval\ayec PETAEU Twv
ETAIPEIV TOU opihou diaypagovTal. O1 anpayuaTtonoinTes nuiEc diaypagpovTal, epdoov dev undapxel EvOeiEn
anopeiwong Tou PeTaBiBacBevTog nepiouaiakoU oToixeiou. O1 AOYIOTIKEG ApXEG TWV BUYATPIKWV ETAIPEINV
€ival oMOIOUOPPEC UE AUTEC MOU £xouv UIOBETNOEI anod Tnv PNTPIKNA eTaipia Tou Opilou.

H nuepounvia KaTapTIONG TwV OIKOVOMIKWY KATACTACEWY TWV BUYaTPIKWV CUMMNINTEI JE QUTH TNG UNTPIKNG
ETaipiac.

(B) Zuyyeveig enixeIpnoeig

JUYYEVEIC €NIXEIPNOEIC anokaAoUvTal Ol VOMIKEG OVTOTNTEC OMouU N OUMPMETOXN Tou Opilou, pETa
OIKAIWPATWV WhRgou, eival PeTall 20% kai 50%, kabw¢ kal ol €TalpieC OTIC ornoieC o 'OMIAOC AOKEi
onuavTikr enippon aAAa dev TIC eAEyXel. O enevOUOEIC OE OUYYEVEIC EMIXEIPAOEIG AOYIOTIKONOIOUVTAl HE TN
MEBOSO TG Kabapric BEonG kal apxIka KATaxwpouvTal aTo KOoToG kTong. O1 enevduoel Tou Opilou o€
OUYYEVEIC EMIXEIPNOEIG EUNEPIEXOUV TNV Unepatia (kabapn anod onoleodnnote {nuiec and ana&iwon) nou
avayvwpioTnke katd Tnv e€ayopa.

SUPpwva Pe TNV napanave PéBodo n ouhpeToxr Tou OpiAou aTa KEPON ) NUIEC Nou NPOKUNTOUV PETA TNV
€€ayopd TWV OUYYEVWV ETAIPIOV avaAyVWPI(eETal OTnV KATAOTAON AMNOTEAEOUATWV Kal N GUUHETOXN TOU
Opidou eni Twv anoBeuaTikwv nou oxnuatifovral PeTa and Tnv €gayopd avayvwpiletal ota Aoind
anoBepaTika Tou Opilou. O OWPEUTIKEG, META and Tnv €€ayopd, HETABOAEC aTouC Aoyapiaopouc Twv 10inv
KEPAAQiwV TPoMonolouvTal &vavTl Tou egpavi{OPevou NoooU TNS enevouonc.

Ta un npaypatonoin®évra kEPOn anod ouvalhayeg PeTa&U Tou OWIAOU Kal TWV CGUYYEVWV EMIXEIPNOEWV
anaA&igpovTal KaTd To Noogo0TO CUMMETOXNG Tou Opihou OTIC €Taipiec auTtég. O1 WUn npaypaTonoindeiosg
{nUIEC analesipovTal eniong, EKTOC €av n guvaihayr napéxel evoeiEn anagiwong Twv OTOIXEIOU EVEPYNTIKOU
onou peTa@epOnke. O1 enevdloel Tou OWIAOU Of OUYYEVEIG ENIXEIPNOEIC EUMNEPIEXOUV UNEPAgia nou
NPOEKUYE kata Tnv eEayopd Touc. ‘OTav n avaloyia Tou Opilou OTIC INMIEC MIAG ouyyevoUG €nixeipnong
ioouTal ) unepPaivel To Nood CUUPPETOXNG Tou, TOTE 0 ‘OpINog dev avayvwpilel nepaIrépw {NUIES, EKTOG £av
EXEl QVEINNUUEVEG UMOXPEWOEIC 1 NPAyUaTonoinos NANPWHEG yia AOyapiacuo TwV ETAIPIOV AUTWV.

O1 AOYIOTIKEG APXEC TWV OCUYYEVV EMIXEIPOEWV £XOUV Tpononoindei, onoTe kpibnke anapaitnTo, yia va
€ival CUVENEIG Je auTEG Nou €xouv uloBeTnBei and Tov ‘Ouiho.
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H nuepounvia katapTiong TwWV OIKOVOMIKWV KATACTACEWY TWV CUYYEVWV ETAIPIOV CUMMINTEI PE QUTH TNG
MNTPIKNAG ETaipiac.

5.5 Aopn Tou Opilou
O1 BuyaTpikéG Kkal Ol OUYYEVEIC €TAIpEiEC nmou nepIANPOnkav oTnv evonoinon, Maldi e Ta NooooTd
OUMMETOXNG, TN WEB0dO evonoinong kal Tn Xwpa eykatdoTaong katd tnv 317 AskepPpiou 2008, sixav wg

e&ng:

'AHEGO ‘EHHECO ZuvoAiko
MNooooTo MooooTd MNocooTo Xopa M£60d0¢

Enwvupia JUPHETOXNG ZUMMETOXAC ZuppeToxnc Eykaraoraoncg Evonoinonc Topéac ApaoTnpioTNTAC
ZIAHPEMIOPIKH MAKEAONIAZ ZIAMA A.E. MnTpIkn - MnTpIkR EAGda OMikr) evoroinon
MANEAKO A.E. 80% 0% 80% EMada OMkr) evorioinon Mapaywyn MavéAwv
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kunpog OAIKn} gvonoinan SUMMETOXIKNA
SIDMA Romania SRL 0% 100% 100% Poupavia KaBapry ©¢on KévTpo Eneepyaciag XaAuBa
SIDMA Bulgaria S.A 0% 100% 100% BouAyapia OAIky evonoinan  KévTpo EneEepyaciag XaAuBa

Kata Tn Oidpkeia TG xpnocwg 2008, unnpée HETABOAN OTA MOCOOTA CUMHETOXNG TWV NaApandvw
eTaipeiv og OUYKPION ME TNV MPONYoUMEvVn XPron, Ta onoia avagépovral oTnv napaypago 5.11 Tng
napoloag OIKOVOUIKAG €kBEONG.

O1 oIkovolIKEG kaTaoTdaoelg Tou Opilou «ZIAMA A.E.» nepiAapBavovral, e Tn HEBodo TG kabapric B€ong,
OTIG EVOMOINUEVEC OIKOVOUIKEC KATACTACEIC TOU opiAou «ZIAENOP A.E.», nou edpelel aTnv ABriva, otnv 0d0
Meooyeiwv 2-4. To N0C0OCTO HE TO OMOIO £vOMoIoUVTal Ol NApAnave OIKOVOUIKEG KaTaoTAaelg sival 24,18%.

5.6 TAnpo@opnon Kara TopEa

QC eniXeIpnUATIKOC TOPEAC BewpEiTal Yia ouada MEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWV MPOKEIPEVOU VA
napéxovTal NpoiovTa Kal UNNPEoieC Ta onoia UMOKEIVTal O dIapopeETIKOUC KIVOUVOUG Kal anodocelc and
€KEIVa ANV ENIKEIPNUATIKOV KIVOUVWV.

Q¢ Npog TIC ENIXEIPNUATIKEG OpacTNPIOTNTEC TOU OMiAOU OIAKPIVOUE:
To avTIKEIUEVO TNG UNTPIKNG gival To €& G:

1. H sioaywyn anod To eEwTepIKO, N Npounbeia anod To ECWTEPIKO Kal n eunopia npoiovTwy g1dfpou
Kal npoiovTwv avo&eidwTou xaAuBa kabwg kal KGO €idouc nou ival OXeTIKO.

H nwAnon Twv napanavw 10wV yia Aoyapiacuo TpIiTwv.

H Biounyxavonoinan, eneEepyaoia, kaTepyacia onoioudnnoTe ano Ta nio Navw €ion.

> W

H avTinpoomneuan oikwv EEWTEPIKOU KAl E0WTEPIKOU Kal
5. H ouppeTOXN OE €ENIXEIPAOEIC NOU AOKOUV TO idIo €id0g gUnopiac.

To avrikeipevo Tng BuyaTtpikng MANEAKO A.E. €ival n Biounxavikn napaywyn kai KaTaokeun JETAAIK®V Kal
OEPUOUOVWTIKWV OTOIXEIMV Mou npoopilovTal yia TNV KAAuwn KTIpiov Kal KABe €idoug neTaopdtwv Kai
OXETIKQV € QUTA NPOIOVTWY KABWCE Kal N Ynopia, Epapuoyn, EI0aywyr Kal EEaywyr] autav.

To avTikeipevo TnG BuyaTpikng SIDMA Bulgaria kar SIDMA Romania €ivail To id10 JE TNG UNTPIKAG ETAIpIAG.

QC YEWYPAPIKOC TOPEAG BEWPEITAl HIA YEWYPAPIKA MEPIOXN, OTNV ONoia napexovTal npoiovTa Kai UNnPeoieg
Kal n onoia UNOKEITal O€ BIAPOPETIKOUC KIVOUVOUG Kal anodooeiC anod AAAEC NEPIOXEC.
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Qc npoG TN Yewypagikn OpacTnpionoinon Tou ouiAou OIEukpIVi(ETal OTI TO HEYAAUTEPO MEPOG TWV
NWANCEWV NpaygatonololvTal evrog TnG EAAGdoC kal éva PIKpO WEPOC aTo eEwTePIKO. 'ETOl opifoupe dUo
YEWYPAPIKoUG TOUEIC dpaaTnpioTNTOC,

Mooa o€ eupw 31.12.2008 31.12.2007

Ezuol END EE : S0 END EE ] Y
MNTPIKA 146.446.167 4.460.359 150.906.526 131.089.312 5.824.998 136.914.309
MANEAKO AE 20.929.773 4.179.510 25.109.283 22.026.897 4.507.951 26.534.848
SIDMA Bulgaria 0 20.231.590 20.231.590 0 14.106.082 14.106.082
SIDMA Romania 0 21.126.039 21.126.039 0 0 0
ZUvoAo Opilou 167.375.940 49.997.498 217.373.438 153.116.208 24.439.030 177.555.239

>nu: ‘Exel yivel anahoipr) Twv eVOOETAIPIKWV GUVAANAY®OV

5.7 ZuvaAAayHaTIKEG HETATPOMNEG
NOMIOUa Mapouciacng TwWV OIKOVOUIKWV KaTaoTacewv: Ol OIKOVOMIKEG kaTaoTacelg Tou Opilou kal Tng
ETaipiag napouoialovTal o€ upw.

>uvalhayEc og EEvo vOuIoUa — AMOTIUNON anaiTioEwY — UNOXPEWTEWY OE EEVO VOUIOUA

O1 ouvaAlAayEG Og EEvo VOUIONA TWV EVOMOINWEVWV ETAIPEINV KATAXWPEOUVTAlI PE TNV I00TIMIa Tou EEvou
VOMIONATOC KATA TNV NUEPOUNVia TNG GuvaAAaync.

O1 anaitioeIg Kal Ol UMOXPEWOEIG O &EVO VOUIOUA KaTd TNV nUEPOMNVia oUVTAENG TWV OIKOVOUIKWV
KATAoTAOEwY, NpoodppolovTal WOTE va avrtavakAouv TIG GUVAAAAYMATIKEG ICOTIMIEG TNG NMUEPOMNVIAC
oUVTAENG TWV OIKOVOUIKWV KATAOTACEWY.

O1 guvaA\ayuaTiKeEG SIagopES, Nou MPOKUNTOUV KATd Tnv €ionpa&n r anoTiynon Twv anaitroswy OE EEvo
VOUIONd, kaBwe Kal €KEiVeC Mou MPokUNTOUV kKaTa Tnv €E0PANCN 1 AnoTiunon TwV UNOXPEWOEWV O EEVO
VOUIONA, KaTaxwpoUVvTal 0Td anoTeEAECHATA XPROEWC.

5.8 Evoopara nayia

Ano Ta nayia oToixeia TnC ETaipiag kal Tou Opihou, Ta olkONeda, Ta KTipia KAl 0 PNXAvoAOYIKOG €EONAICHOG
aneikovilovTal OTIC OIKOVOMIKEG KATAOTACEIG, OTO TEKMAIPOMEVO KOOTOC HEIOV TIC CWPEUHPEVEC ANOOBETEIC Kal
TUXOV {nuieg anopeinong (Ue €Eaipeon To pnxavoAoyikd €EonAiouo Tng etaipiac MANEAKO A.E., o onoiog
aneikovi(eTal oTnVv a&ia KTNOEWCS Tou, AOYw Npoo(aATnG NUEPOUNVIac ayopdc kata Tnv NpwTn epappoyn). To
TEKUAIPOUEVO KOOTOG npoadiopioTnke BAcel sUAoywv a&iwv KaTa TNV nuUepounvia PYeTaBaong oUPPwva e
€KOEOEIG AVeEAPTNTNG ETAIPIAG EKTIMNTQWV.

Ta undloina svowpaTa nayia Tng €raipiac kai Tou opidou (EmnAa Kal AoInog €EonAIOHOC) KaBwe Kal o
MnxavoAoyikoc e€onAiopdc Tng Buyatpikng eTaipiag MANEAKO A.E., anoTigwvTtal otnv a&ia KTHOoEwe Toug
Jeiov TIC OWPEUPEVEG anooBECeIC kal TIC MBaAvec owpeUpeveG {nuiec anopciwons. H afia KTNoswg
nepIAapBavel OAeC TIC GUeda eNIPPINTEEC DANAVEG YIA TNV ANOKTNON TWV GTOIXEIWV.

MeTayeveoTepeC OANAVEC KATAXWPOUVTAl O ENAUENCN TNG AOYIOTIKAC a&iac Twv eVOWPATWV nayiov povov

av meavoAoyeital 0TI HEANOVTIKG OIKOVOUIKG OPEAN Ba €I0pEUCOUY GTOV OUIAO KAl TO KOOTOG TOUC MMOPEi va
anoTiyn®si agidnioTa. O1 YeVOUEVEG ENIOKEVEC Kal Ol GUVTNPROEIG KaTaxwpoUvTal OT' anoTeAéopara.
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O1 anooBEocelg Twv evowuaTwy nayiwv unohoyidovTal, e Tnv oTabepry pEBodO, katd Tn OIAPKEId TNG
WQENIMNG NG TOug Nou ekTIKRBNKE ano Tn Aioiknon Tou Opihou, wg €&ng:

- Kipia (Mevikng Xpnoswc kar AnoBnKeg) 33 £TN
- BiounxavoaoTdaoia 20 £Tn
- MnxavoAoyikog eEonAiopog (MeyaAa MnxavruaTta napaywync) 10 £TN
- MnxavoAoyikog eEonAiopog (Mikpa Mnxavruara) 5 £TN
- AuTokivnTa — Oxnuara 6,5-9 £Tn
- Mnxavoypagikdg E0NAIGHOC 4 b
- 'EmnAa kai Aoinog eEonAiopog 6,5 £TN

Ta ynneda-oikoneda kabw¢ kal Ta ndyla nou Ppiokovral oe oTAdlo KATaokeunc (unod ekTEAeon) Oev
anooBévovral. BeATiwoeig o pioBwpéva akivnTa anooBévovTal ue Baon Tn didpkeia HioBwonc.

O1 UNOAEIYMATIKEG aiec kal ol WPENUEG (WEC TWV EVOWMATWY nayinv unokelvTal o enavefETaon o€ kabe
NUEPOMNVIA KATAPTIOEWC OIKOVOUIKWV KATAOTACEwv. ‘OTav Ol AOYIOTIKEG AEiEC TWV EVOWHATWV MNayiwv
unepBaivouv Tnv avakmnoiun a&ia Toug, ol dlapopec (anopeiwon) kataxwpouvtal w¢ €£oda ora
anoTeAéopara.

Kata Tnv noAnon Twv evOwPdTwv nayiwv, ol dlapopec PETAEU TOU TIMAWATOG nou AduBaveral kai TngG
AOYIOTIKNG Toug a&iac kataxwpoUuvTal g KEPON N {NUIEC 0Ta anoTeAéopaTa.

QéNpEG (WEC Twv BlopnxavooTadiwy kai eEonAIoHOC alyxpovng TEXVoAoyiac:
H dioiknon Tou Opidou npoodiopilel TIG eKTINWHEVEC WPEAINEC (WEC Kal TIC OXETIKEC AMOOBECEIC TwV
BlounxavooTaciwv Kai Tou €E0nAIGHOU.

Aev avapévovTal onPavTikEG aAayec oTIC WPEAIPEG (WEC AOyw ToU £i00UC TwV dpaaTnpIoTATWV Tou OpiAou.
H dloiknon 6a au&noel TIG anooBeoeic oTav of WPENPEC (WEC KATAoToUV HIKPOTEPEC OE OXEON HE TIC
NPoNYOUHEVEG EKTIUNCTEIC N Ba peInael TIC a&ieg Twv nayiwnv nou €xouv ana&lwdei TEXVOAOYIKA ) TwV nayiwv
nou dev €ival NAéov aTPaTNYIKNAG oNUAaciac kar eykataleinovrai r NPOKeITal va nwAndouv.

5.9 ‘AUAa negpiouciaka oToixeia

A. Ynepaiia

H unepa&ia avTinpoownevel TNV dlagopd METAEU afiac KTAOEWC kal €UAoync a&iac Twv €ni PEPOUC
MEPIOUTIAKWY OTOIXEIWV KAl UMOXPEWOEWV KATA TNV anokTnon 6uyaTpikwv kal CUYYEVQV eTaipeiwv. H
unepatia kaTa TNV anokTNon TWV CUYYEVWV ETAIPEI®OV, NEPIANAPBAvVETal oTnV a&ia KTHoswc Tne enévduonc. H
unepatia eEAEyXeTal ETNOIWG yIa anopeiwon kar aneikoviletal otnv aia KToewc peiov {nuieg anopeiwonc. Ta
KEPON Kal ol {nuieg kaTa Tnv dIABson Twv BuyaTpIKWV I} CUYYEVWV NPoadiopilovTal AauBavopévne unown
Kal TNG OXETIKAG UNEPAgIag nou avTioToIXel oTnv NwAnBgioa olkovouIkn Hovada.

Ma okonoUG eAeyXou TNG UMnepagiag kalr npokeiyévou va dianioTwOei av undpxel anopeiwon, n unepaia
KaTavépeTal oTic povadeg dnuioupyiac Tapeiakwv powv. Kabe Buyatpikn Bewpeital wg 101aiTepn Hovada
OnHIoupYiac TAUEIGKWY POWV.
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B. AoyIOHIKO

O1 adeiec AoyIoUIKOU anoTIH@VTal oTnV agia KTNoswe peiov TIC anooBéoeic. O1 anooBEoeic dievepyoUvTal PE
TNV oTadepry pHEBOdO katad Tnv didpkeld TNG WPENUNG {WNAG TWV OTOIXEIWV QUTWV N onoia €ivar 4 &
nepinou.

EidIka yia To Aoyiopikd SAP To onoio n ETaipia eykaTtéoTnoe Kal N (papuoyn Tou TEBNKE os AsIToupyia Tov
IoUAI0 Tou 2005, n didpkela TNG wPEAIUNG {wNG auTou opioTnke and To A oc 8 €.

5.10 Anopcsiwon aiag oToixeiwv EvepynTikoU

Ta oToixeia Tou EvepynTikoU nou €xouv anepiopioTn w@ENPn {wn kal dev anooBEvovTal UMNOKEITAl OF
EAEYXO0 anopEiwong TNG a&iag Toug og KABE NUePOPNVia kKaTaPTIONG OIKOVOUIKWV KATAOTACEWY.

Ta anooBeoTéa NEPIOUOIAKA OTOIXEIA UMOKEIVTAI KAl O€ EAEYXO anopgiwong TnG a&iag Toug, 0Tav undpyouv
evoei€eic ot n AoyloTikn a&ia Toug dev Ba avakTnoei.

H avaktioiun a€ia sival To peyaAUTepo noood PeTa&u kabapnc TIUNG NwAnong kai TnS a&iag Aoyw xprionc. H
{nuia ANoyw peiwong Tng a&iag Twv oToixeiwv Tou EvepynTikou avayvwpileTal and Tnv enixeipnon, oTav n
AoyIoTIKN a&ia Twv oToIXEiwV auTwv gival JeyaAUTepn and To avakTroIJo Nocd Touc,.

Ma Tnv ekTignon Twv {NUIOV anopeEiwone Ta MEPIOUCIAKA OTOIXEId EVTAOOOVTAl OTIC MIKPOTEPEC DUVATEG
Movadec dnuioupyiag Tapiakwv powv. O1 {nuIEC anopginone kataxwpolvTal w¢ £€0da oT’ anoTeAéouara
OTav NPOKUMNTOUV.

5.11 ZuppeToxég-Xpedypagpa

Kata Tnv Tpéxouoa nepiodo npayuatonoindnke PETABOA OTA MOCOOTA CUMMETOXNG TWV ETAIPIWV MOU
nepiAappavovrtal otnv Evonoinon. Zuykekpipéva oTic 19/5/2008, n ZIAMA €Eayopaoe, péow TnG Kunpiakng
Etaipiag holding, To unoAoino 50% Tou peToxikoU kepahaiou Tng SIDMA ROMANIA S.R.L otn Poupavia
Kabw¢ kal To unoAoino 25% Tou peToxikoU kepalaiou Tng SIDMA Bulgaria S.A. oTn BouAyapia, &vavri
OUVOAIKOU TIUAKATOC NOOOU 3 €KATOMMUPINV EUPW, Kal KaTéXel MAEov To 100% Twv Mo NAVW ETAIPEINV OTIC
OUO QUTEC XWPeEC. ZUP@wva Pe To apBpo 287 nap. 2 Tou kavoviopoU Tou XpnuaTioTnpiou ABnvwv To
avwTépw Tipnua €Eayopag dev unepBaivel To 30% Twv 1BiWV Ke@aidiwv TNG SIAMA oUP®WVA ME TIC
ONMOCIEUPEVEC OIKOVOUIKEG KATAoTAoeIg TNG 31.12.2007.

e OTI apopd oTn ouppeToxn oTtn SIDMA Romania SRL, n evonoinon npayyatonoinénke HEXpI Tnv
nuepounvia egayopac (19/5/2008) pe Tn wEBodo Tng Kabapric ©&ong wg ouyyeving eTaipia (nooooto 50%),
EVW) ano TNV NUEPOMNVIA AuTr KAl PETA MOU AMOKTHONKE 0 EAeyX0oC TwV JIKAIWHATWV Wr@ou (NooooTo
100%), n eTaipia evoroinbnke w¢ BuyaTpikry Pe Tn PEBodo Tng OAIKNAC Evonoinong kai n unepagia
EPpavioTnke ouP@wva Pe To ANXM 3 wg dulo nayio.

Y€ OTI agopd oTn cupeToxn otn SIDMA Bulgaria S.A., €neidr agopd nepinTwaon au&nong Tou nocooToU
OUMMETOXNG O unapyouod OuyaTpikr, n unepafia unoloyioTnke PAcel Twv AOYIOTIKWV A&V TwvV
MEPIOUTIAKWY OTOIXEIWV TNG BuyaTpikng. H eninTwon oTa anoteAéopara €I véov Kkal Ta OIKAIWHATA
pelown@iac Aoyw aAAayrg nooooToU CUUKETOXNC OTn BuyaTpikn, Bewpndnkav w¢ ouvalAayeg TwV PETOXWV
TOU OMiAOU Kal avayvwpioTnkav apaipeTika anod Ta 1dia KepaAaia.
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And Tnv napandvw e&ayopd kai Twv OU0 eTAIpI®V OEV MPOEKUWE WETABOAN dvw Tou 25% oTa Bacika
OIKOVOMIKA HEYEBN Tou evonoinuévou IooAoyiopoU (KUKAO €pyacimv, anoTEAEOUATA WYETA anod (pOpouC Kal
OlkaimpaTa peiowngiac kai Kabapry ©€on PETOXWV £TAIPiac).

>Tnv napdypa@o 5.4 avapépovTal ol TEXVIKEC anoTinong TWV CUPHETOXWY Tou Opilou.

5.12 Ano@fupara

Ta anoB<paTta anoTiH@VTal aTNV XapnAOTEPN TN METAEU aiac KTrong kal kabaprc peuaTonoinoiung agiac.
H a&ia kmong Twv anobepdtwv  nepAayBavel kabe €idoug dandavn n onoia anaiTeital NPOKEIJEVOU va
¢Baocouv aTnv napoloa kaTaoTaon kai 8€on Touc, npoadiopileTal O Baoel TNG HEBODOU TOU ETNOIOU PETOU
oTaduikol opou. KooTtog daveiopou dev nepihappaveral otnv afia KTNosws Twv anobsudtwv. H kabapn
PEUCTOMOINGIYN a&ia ekTIYATAl PE BAON TIG TPEXOUOEC TIYEC NWANONG TWV ANOBEPATWY OTA NAQIOId TNG
ouvnBouc dpacTnEIOTNTAC APAIPOUMEVWY KAl TWV TUXOV E0DWV NWANGCNG ONouU GUVTPEXEI NEPINTWOT).

5.13 NMapaywya kai AoyIOTIKI avTIoTaOHIoNG

'OAa Ta Napdywya XpnUAaToOIKOVOUIKA NEPIOUCIAKA oToIXEia apxIkwe avayvwpilovral aTnv lAoyn a&ia kaTa
TNV nuEpounvia dlakavoviopoUu kai  akoAoUBw¢ anoTidwvTal otnv  €uloyn afia. Ta napdywya
XPNHATOOIKOVOUIKA OTOIXEIa aneikovilovTal oTa NepIouaiakd aToixeia oTav n gUAoyn a&ia eivar BeTikn kal
OTIC UNOXPEWOEIC OTav n guAoyn aia sivar apvnTikn. H g0Aoyn a€ia Toug npoaodiopileTal and Tnv TIWr Mou
EXOUV O€ HIa evepyO ayopd, N ME TNV XPNOIKONoiNan TEXVIKWY anoTiunong O NEPINTWOEIC NoU OV UNAPXEI
EVEPYOG ayopd yia Ta Yeoa auTd.

H péBodoc avayvwpliong Tou KEPOOoUC 1 TNG (nuiag EapTaTal anod To €av £va napdywyo €Xel NpoadiopiodEi
WG avTioTaBuIoTIKO OTOIXEID Kal €Av MPOKEITAl yia avTioTddpion and Tn (UOn TOU OTOIXEIOU Mou
avTioTadpidel.

KEpdn 1 {nuiec and Tnv PeTaBoAr kata Tn didpKeia TNG Xpriong, TNG euAoync a&iac Twv Napaywywv nou dev
avayvwpilovral oav JEoa avTioTaduiong, avayvwpidovTal oTnv KatdoTaon Twv anoteAeoudtwv. H ETaipia
Xpnoidonolel TNV AOYIOTIKI) TNG avTIOTABIONG OTNV NEPINTWOoN Onou Katd Tnv £vapén TnG avTioTadBuIoTIKNC
ouval\aync Kai Tnv enakoAoudn Xpron Twv napdywywv XpnHAToolKOVOUIKWV aToIXEiwv, n ETaipia pnopei
va npocodiopilel kal va TEKMNPIWVEI TNV AVTIOTAOUIOTIKN OX€0oNn WETAEU Tou avTioTaduI(OPEVOU OTOIXEIOU Kal
TOU WEoOU avTioTaBpIong avagopika e Tnv diaxeipion KivoUvou kal TNV aTpaTtnyikn TNG yia Tnv avainyn
NG avTioTaduiong. EmnAéov AoyioTIKr| TNG avTioTabpionc akohouBeital poOvo OTav n  avTioTaduion
avapéveTal va gival akpwe anoTEAECUATIKN Kal MMOopel va empeTpnOei e a&lonioTia kal o€ guvexn Baon, yia
OAEG TIG KaAunTOUEVEG NEPIGOOUG avagopdg yia TIG ONOIEG €ixe NPOTDIOPIOTEI, WG NPOG TOV CUNYNPIOUO TV
peTaBoAwv TnG eUAoyng aiac ) Twv Tapiakwy powv nou anodidovral oTov avTtioTadpildopyevo kivouvo. H
ETaipeia dievepyei avTIoTAOUION TAPEIOKWY POWV XPNOIKONOIWVTAC Napdywyd XpnUATOOIKOVOUIKA EpyaAeia.

5.14 AvTIOTAOMION TAPEIGK®OV PODV

Me Tnv avTioTaduion Twv Tapeiakwv powv n ETaipia npoonabei va kaAlyel Toug kivdUvoug nou nNpokaAouv
HETABOAN OTIC TAPEIOKEG POEC KAl MPOEPXOVTAl AMNO £va OTOIXEIO TOU evepynTikoU 1| Hia unoxpwon n Wia
MeEAMOVTIKN ouvallayn kal n PeTaBoAr] auTry 6a ennpeacsl To anoTéAeopa Tng xpnone. MNa Ta napaywya
XPNHATOOIKOVOUIKA GToIXEid nMou XapakTnpilovTal w¢ avTioTaBuIoTIKG PECA O HIa OXECN avTioTaBpIong
TAUEIOKWV POWYV anaIToUVTal GUYKEKPIUEVOI AOYIOTIKOI Xelpiodoi. Ma va nAnpoi TIC npolnoBéosig yia
avayvopion TnG AOYIOTIKAG avTIoTAaBuIong, Wia avrioTaBuIoTIKR oxéon Ba npénel va nAnpouvTal opiopéva
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auoTNPEG GUVONKEC MOU apopolv aTny TeKUNpiwan, Tnv nmeavotnTa ugAavionc TNV anoTeAEoPaTIKOTNTA
TNG avTioTabuIong kai TNV aglonioTia TnG ENPETPNONG TNG.

Katd tTnv Tpéxouoa nepiodo n ETaipeia €xel avayvwpiosl OUyKEKPIYEVA oupBOAaia avTaAAaync eniTokiou
(interest rate swaps) ¢ avTIOTABUIOTIKG €pyaAeia yia OXECEIC avTIOTABUIONG TAMEIOKWV POWV
XPNHUATOOIKOVOUIK®WY UMOXPEWTEWV HETABANTOU EMITOKIOU .

O1 peTaBoAéc otn AoyioTIK a&ia Tou anoTeAEouaTikoU HEPOUC TOU PECOU avTioTABWIoONG avayvwpilovTal
oTa idla KE(PAAaia eV TO avanoTEAEOUATIKO WEPOC avayvwpileTal OTNV KATAOTAGN AnoTEAEOUATWV XpPronc.
Ta nood nou cuooWpPEUOVTAl OTa id1a KEPAAQIQ PHETAPEPOVTAI OTNV KATAOTACN AMNOTEAEOUATWV XPNONG OTIG
nepIOdOUC NMou Ta avTioTabuilOpeva aTolxeia avayvwpilovTal 0Ta anoTeAEoUaTa.

‘OTav €va OToIXEi0 avTIOTABKIONG TAMIAKWYV PowV eknveloel | nwAnBei diakonei fj aocknbei xwpig va
avTikataoTabei n oTav éva avtioTaduilopevo oToixeio dev nAnpel MAEOV Ta KPITRPIA yid T AOYIOTIKN
avTioTabuiong kabe owpeuTIKO KEPDOC 1 (Nuia Nou undapyel oTa idia KEPAAaIa eKEiv TN OTIYUN NAPAPEVEI
oTa idla kePaAaia kal avayvwpileTal 0Tav n NPocdoKwEVN cuvaliayr npayuaTtonoinbei. Eav n oxemifopevn
ouval\ayn Oev avapéveTal va npayyaTonoinBei To Nooo PETAPEPETAI OTA ANOTEAEOUATA.

5.15 MeAdTeg ka1 AoINEG ANAITROEIG

Ol anaimioeic anod neAATEC KATaXwpouvTal apxikd oTnv ovopacoTikr TouG afia (a&ia TipoAoyiou),
a(AIPOUHEVWY TWV HN EIONPAKTEWV NOCWV Kal TWV {NUIQV anopeinong.

O1 {nuiEc anopeinong (anwAeiec and enioPaleic anatnoeic) kataxwpoUvTal OTav UNApXel aVTIKEIPEVIKN
anodei€n 6T o OpINOC Oev gival o BEon va €Ionpa&el OAo 1 HEPOG TOU MOCGOU NMOoU OPEIAETAl JE BACT TOUG
OUMBATIKOUG OPOUG,

To noogd Tng InuIdc anopeinong eival n dia@opd PeTaEU TNG AOYIOTIKAC a&iag Twv anaimioswy Kal Twv
EKTINOHPEVOV HEANOVTIKOV TAUIAKWV POWV.

To nodgd TnG (NUIAC aMnoOMEiwoNG KATAXWPEEITAI OTA ANOTEAECUATA, €VM Ol EMICPAAEIC anaIThoEIC
dlaypagovTal EvavTl TNG oxnuaTiodeioac npoBAewnc.

5.16 Zupywn@IoHOG

'Onou undapyel VoUIKG eKTEAEDIHO JIKAIWHUA GUPWN@IOUOU yIa avayvwpioPEva XPnUATOOIKOVOUIKA OTOIXEId
evepynTikoU kal naénmikoU Kkal undpxel n npoBeon TAKTOMOINONG TNG UMNOXPEWONG Kai napaAAnAng
PEUCTOMOINCNG TOU MEPIOUCIAKOU OTOIKEIOU 1} TAKTOMOINONG ME OUPWNQIOPO, OAEC Ol OXETIKEG
XPNHATOOIKOVOUIKEG ENIPATEIG cuUPWNPIlovTal.

5.17 Tapeiaka dia@&oipga kai Icoduvapa
Ta Tapeiakd d1aB€oIpa kai TaPEIaka 100dUvapa nePIAaPBAvoUV Ta WPETPNTA, TIC KATABEOEIG OWEWC KAl TIC
BpaxunpoBeopeg HEXP! 3 MNVEC eNevOUOEIC, UPNANG pEUCTONOINONG Kal XapnAoU piokou.

5.18 KaTexOpeva NpoG NWANCN NEPIOUCIAKA OTOIXEIa

Ta kaTexOUeva Npog NWANON NEPIOUCIAKA OTOIXEId, agopouv Ndyla nepiouciakd aToixeia Tne ETaipiag Twv
onoiwv n AoyioTikn a&ia B6a avakTnBei peow piag ouvaAayng nwANoNG napd HECW TNG GUVEXICOMEVNG
Xpong Touc ano Tnv Etaipia kal nAnpoUv TIic npoUnoB&aoeig Tou A.M.X.M.5. H nuepounvia kata Tnv onoia To
NAaylo MNePIOUCIAKO OTOIXEI0 XAPAKTNPIOTNKE WC KATEXOMEVO MPOC NWANGCN, €ival n nUepounvia kata Tnv
onoia €yive diaBEaiuo nNpog NwAnon kai n ETaipia €xel Tnv NnpoBean va To EKMNOINCEI EVTOC ETOUG.
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5.19 MeToXIKO KEPAAaIo

O!1 KOIVEC HETOXEC KATATAOOOVTAI OTA i01a KEPAAaia.

Apgoa kOOTn yia Tnv €kdoon MeETOXWv, epgavilovral, HETA TNV aQaipeon Tou OXETIKOU (POpoU
OUYKEVTPWOEWC KEPaAdiou, og Peimon Tou MetoxikoUu KegaAaiou 1 Tng Alagopdc unép To ApTIo. ApEOd
KOOTN Nou oXeTiCovTal YE TNV £KDO0N WETOXWV YIA TNV ANOKTNON EMIXEIPAOEWV nepIAayBavovTal otnv aia
KTNOEWE TWV EMIXEIPNOEWY QUTWV.

H afia kmoswe Twv 10iwv PETOXWV, HEIWPEVNC ME TO POpPO €I00dNUATOC (£Gv OUVTPEXEl MepinTwon),
EM@AviteTal apaipeTikd Twv 10V KEPAAGi®V TOU OMIAOU, HEXPIC OTOU O1 IDIEG HETOXEC NwAnBouv N
akupwBouv. Kabe képdoc | {nuid and nwAnan 18iwv PETOXWY, KABapo ano APesa yia TNV ouvaiiayn Aoina
kOOTN Kal pOPOo €I000NKATOG, AV OUVTPEXEI NEPINTWON, EPPavifeTal w¢ anobeuaTiko oTa idia KepaAaia.

5.20 Mpoypappara Xoprynong Metoxmv o€ MEAn Tou AZ Kal o€ ZTEAEXN

H eraipeia £xel og 1oxU npoypduuaTa dIdBeonc WETOXWV O WEAN Tou AIOIKNTIKOU ZUMPPBOUAIOU Kkal o€
OI0IKNTIKA OTEAEXN Tou Opilou ZIAMA A.E. p€ow aoknong SIKAIWPATWY NPodipeonc. To KOOTOG TWV £V AOYW
ouvalaywv opileTal w¢ n guloyn afia Twv JIKAIWUATWY NPOAiPEoNG KATA TNV NUEPOMNVia napaxwpnong
Twv npoypauudtwv and Tnv Aoiknon. H elAoyn afia npoodiopileTal PEOw KATAAANAWV HOVTEAWV
anoTiynonG. To KOOTOG TWV NPOYPAUHATWV OIKAIWKATWY Npoaipeonc avayvwpiletal oav dandvr orta
anoTeAéopaTa WE avTioToiXn MioTwon o€ 101aiTepo anoBeuaTikd oTa idla KepAAaia OTIC XPNOEIC KaTa TN
OIApKEIa TWV OMoiwV IKavorolouvTal oTadiakd ol NpolinoBEoEIG KATOXUPWONG TWV OXETIKWV JIKAIWUATWV.

5.21 Aaveiopog

Ta ddaveld kataxwpouvTal apXika oTnv €UAoyn aia TouG HEIWPEVA PE TA TUXOV AUECa kOOTN yid Tnv
npaypaTonoinon Tng ouvaAAaync. MeTayeveoTepa anoTIH@VTAl OTO AvanooBeOTO KOOTOG HE TNV XPrion Tou
npaypaTikoU eniTokiou. Tuxov diagopd PeTAEU Tou eionpaxbevTog noool (kabapd anod Ta oxeTika €50da)
kal TnG a&iac €EO0pAnonG avayvwpileTal ota anoteAéopata katd Tn didpkeia Tou davelopol BAcel Tng
HeBOOOU TOU NpaypaTikoU €NITOKIOU.

Ta ddaveia Ta&vopouvtal WG BPaxunpOBECUEC UNOXPEWOTEIC OTAvV UMAPXEI UNOXPEWON €EOPANONG EVTOG
O0wdeka (12) pnvav ano Tnv nuepopnvia Tou Iooloyiopou. & avTiBeTn nepinTwaon, Ta davela TagivopouvTal
WC HaKponpOBeoueG UNoXPEWOEeIC. TEAOG, Ol DOOEIC TWV HAKPONpOBsopwy daveiwv nou eival €EopANTEEC
EVTOG TNG €MOMEVNC XPNOEWG and Tnv nuepounvia kAsigipatoc Tou IooloyiouoU, xapaktnpilovral wg
HaKPOMNPOBECHUEC UNOXPEWTEIC NANPWTEEC OTNV €NOYEVN XPRON Kal KAaTataooovTal oTIC BpaxunpoBeouec
UnoXpewaelg Tou MabnTikou.

5.22 KpaTikég emxopnynoeig

O1 KPATIKEG EMIXOPNYNOEIC, OXETICovTal HE TNV ayopd eVOWMATWV nayiwv, nepidayfavovral aric
HaKPOMNPOBECHEC UNOXPEWOEIC KAl HETAPEPOVTAl WG £000a OTNV KATAOTACN AOYapIAOUOU AMnOTEAEOUATWY,
JE Tn oTabepr) pEB0dO, Ye BACN TNV avapevopevn wPENUN {wr TWV avTioTOIXWV MEPIOUCIAKWY GTOIXEIWV.

5.23 ®dopoloyia €1000NHATOG
O OPOC €1000NATOC ANOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC, TOUC avaBaAOUEVOUG (pOPOUG kKaBwe Kal TIG
NPOoBAEYEIC yia NPOGOETOUC (POPOUC MOU EVOEXETAI VA NPOKUYWOUV ano TIC (POPOAOYIKEC APYEC.
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O pbpoc €1000NUATOC avayvwpileTal 0To Aoyapiaopo TWV ANoTEAEOUATWY, EKTOG ano TO (POPO Mou agopd
OUVAA\aYEC nou kataxwpnenkav ansubeiac ota idla KepdaAaia, onoTe Kal 0 POPOC KATAXWPEITal oTa idia
Ke@AAaia.

O TpEXWV POPOG EI00DNKATOC £XEI UNOAOYIOTEI €M TWV KEPDWV TNG ETaipiag kai Tou opilou, avapoppwiéva
oUpQWVA PE TIC ANAITAOEIC TWV (POPOAOYIKWV VOUWV Kal PE BAON Toug I10XUOVTEG (POPOAOYIKOUC
OUVTEAEOTEC (25%). O UMOAOYIOHOC TOU (POPOU  EI00DNUATOG EYIVE HE YVOHOVA TOV OXNUATIONO
apopoAOynTou anoBepaTikoU PECW TOU £i00UG evioXuone «@opoAoyiki anaAAayn», Bacsl TNG nep. Y’
™c§1,Tou apbpo 1, Tou N.3299/2004.

O1  avaBal\opeveg @OpPOoAOYIKEG anaitioelg avayvwpidovrar otov Babud nou eivar mBavd oOT1 Ba
oupwneIoBoUV &vavTl TNG MEAOVTIKNG (popoAoyiac €10odnuaToc. H avaBaAl\opevn @opoAoyikny anaitnon
enaveEeTaleTal oe KABE NUEPOUNVIA I00AOYIOHUOU Kal MEIWVETAl KATA TNV €KTaon nou dev gival nAéov mbavo
OTI ENApPKEG popoloynTEo kEPDOG Ba ival JIaBETIYo yia va ENITPEYEI TNV a&lonoinan TnG WEEAEIAC HEPOUG N
TOU OUVOAOU auThG TnNG avaBaAlAopevnc gopoloyiknc anaitnons. O1 avaBaAAOPEVEC  (POPOAOYIKEG
UMOXPEWOEIG avayvwpilovTal yid OAeG TIC (POPOAOYNTEEC NPOCWPIVEC dlapopec. O  avaBalOpeveg
(POPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC UMNOAOYICOVTal HE TOUC (POPOAOYIKOUC OUVTEAECTEC MOU
avapévovTal va epappooTolv oTnyv nepiodo kata Tnv onoia 6a TakTonoindsi N anaitnon r n unoxpewan,
AauBavovTac unown Toug (popoAoYIKOUG OUVTEAECTEG MOU EXOUV BE0MIOTE I oUCIWOWC BECTICTEI, HEXPI TNV
NUEpounvia Tou 1coAoyiopoU.

O1 NePIOOOTEPEC HETABOAEG OTIC avaBAAOMEVEG POPOAOYIKEG ANAITACEIC I UNOXPEWOEIG avayvwpilovTal oav
(POpOoAoyIKO £E0DO OTA ANOTEAEOUATA. MOvo PeTaBoAEC OTIC avaBaAAOUEVEC (POPOAOYIKEC ANAITHOEIC N
UNOXPEWOEIG NouU OXETICoOVTal JE PETABOAN aTnv agia TnG anaiTnong r UNoXPEWONG NoU XPEWVETAI ancudeiag
oTa idla ke@AAaia XxpewvovTal ) MoTwvVovTal aneubeiag oTa idia KepaAaia.

O 'Ouihoc avayvwpilgl Yia NponyoudEVWE N avayvwpioPevn avaBalopevn (popoAoyIKr anaitnon Kkata Tnv
éktaon nou eivar mBavd OTI PEAAOVTIKO (opohoynTéo kéPdOG Ba emTpéwel Tnv avdaktnon Tng
avaBaAAopevng @opoloyIKAG anaitnang.

5.24 MapoxEG 0TO NPOCWIIKO

(a) BpaxunpoBeopeG NApoxES

O1 BpaxunpoBeaEG NAPOXEC NPOG TO NPOCWIKO O XPrKMa Kal o€ €i00¢, KaTaxwpouvTal oTa anoTeAéoparTa
oTav kabioTavTal SOUAEUHEVEG.

(B) Napoxég pera Tnv £€€0d0 and Tnv unnpecia

O1 napoxéc PeTa Tnv €€0do and Tnv unnpecia nepiAappavouv npoypdupata kabopiouevwy €ilopopwv. To
OOUAEUMEVO KOOTOG TWV MPOYPAUHATWY KABOPIOUEVWY EI0POPWV KATAXWPEITAI OTA ANOTEAEOUATA OTNV
nepiodo nou agopa.

5.25 TMpoBAEYEIG, EVOEXOHEVEG ANAITAOEIG KAl UNOXPEWUTEIG.

O opIhog oxnuartilel NnpoBAEWeIC OoTav: i. undpyxel napoloa VOUIKN i TEKUalpOUevn OECUEUON, anoTEAEONA
TWV YEYOVOTWV ToU NapeABOvVTOC ii. Eivalr meavry n ekpor] Nopwv Nnou EVOWHATWVOUV OIKOVOUIKA OPEAN YIa
TO dlaKavoviopd TNG UNOXPEWANG iii. To NOCO TNG OXETIKNAG UNOXPEWONG KNopEi va ekTipNBei Pe aglonioTia.
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O1 £VOEXOUEVEC UNOXPEWCEIC KAl ANAITACEIG YVWOTONoIoUVTAl, aAA dgv KATaxwpouvTal OTIC OIKOVOUIKEG
KATAOTACEIG EKTOC Kal €AV n IBavOTNTA yIa €KPOr| NOPWV 1 EI0POI OIKOVOUIKWV WPEAEIOV gival JeYAAn.

5.26 Avayvopion £000wv-eE00wV

Ta £€00da kal Ta £Eoda avayvwpilovTal cUPPWVA PE TIC apxeC Tou dedouAsupevou. (accrual basis).

Ta €oo0da nepidauPavouv Tnv gUAoyn a&ia Twv NWACUPEVWY ayabwv Kal TnG napoxnc unnpecionv, kabapa
anod QOpouUC, EKNTWOEIG KAl EMNIOTPOPEG.

Ta dieTaipika £000a-£€0da peoa aTov ‘OpiAo diaypa@ovTal NANpwG.

(a) NwAnosig ayabwv

O1 nwAnoeic ayabwv katayxwpouvTal oTav o ‘'Opihoc napadidel Ta ayabd oTouc NeAATEC, Ta ayaba yivovTal
anodekTa anod auTtoUg kai n ionpa&n Tng anaitnong sival elAoya eEacPaliopEvn.

(B) 'Ecoda ano Tokoug
Ta €0o0da and TOKOUG KATAXWwPOUVTal BACEl XPOVIKAG avaloyiag kai YE Tnv Xpnon Tou Mpaypatikou
EMITOKIOU.

(y) Mepiopara
Ta pepiopata, Aoyilovrar w¢ €0oda, OTAv OPIGTIKOMNOIEITAl TO JlKaiwpa eionpa&nc Toug, OnAadn oTav
gykpivovTal and Tnv Mevikry ZUVEAEUON NOU £ival TO KATA VOUO AapHOdIo va Ta XOpnyei.

5.27 MioOwoEIg

MIoBwoEIC evowpaTwV nayinv onou o ‘'OHIAOG £XEl 0UCIAOTIKA OAOUC TOUC KIVOUVOUG Kal TIG avTAUOIBEC TNG
1d10kTNoiag, TagivouoUuvTal we XPNHATodoTIKEG MIoBwOEIC. O1 XpnuAaTOdOTIKEC MICOWOEIC KEPpaAaionololvTal
Katda Tn olvayn Tng piobwaong, e Tn XaunAoTepn a&ia PeTa&l elAoync a&iac Twv PICOWHPEVOV EVOWUATWY
nayiwv Kal Tng napouong a&iac Twv eAaxiotTwv piobwudatwy. Kabe piobwua KaTaveReTal oTny Unoxpewon
Kal OTO XPNHATOOIKOVOUIKO £€000, £TOI WOTE VA ENITUYXAVETAI €va oTaBgPd EMITOKIO NAVW TNV aveEOMANTN
unoxpéwon. H unoxpéwon yia Ta nAnpwTéa UicBwuaTta kabapr) and To XPnUATOOIKOVOUIKO KOOTOC,
nepIAauBaveTal oTic AAMEG PakponpoBeopeg unoxpewaoels. O1 TOkol KaTaxwpoUvTal OTnv KAaTaoTaon
AoyaplaopoU anoTeAeopaTwy katd Tn didpkeld TG nepIodou TG MioBwong £Tol WOTE va undpyel &va
0TafepO nNePIODIKO EMITOKIO yid TO UMOAOINO TNG UMOXPEWONG Ot KABe nuepopnvia 1gohoyiopou. Ta
EVOWMATA NAyId MoU anokTwVTdl JE XPNHATODOTIKEG HMICOWOEIG, anooBEvovTal OTn HIKPOTEPN NEPIODO ONWE
auTn kaBopileTal anod TNV wPENUN {wr kal To Xpdvo TNnG Hiobwong.

5.28 AIGVOHN HEPICHATWV

H diavoun Twv PEPIOPATWY OTOUC WETOXOUC TNG MNTPIKNG KABwe Kal n diavoun Kepdwv oTo JIEUBUVTIKO
NPOCWIKO KATAXWPEITAI WG UNOXPEWGT OTIG OIKOVOUIKEG KATAOTACEIC OTAV N dlavoun auTr) EyKpiveTal and
TNV Fevikr) ZUVEAEUDN TWV HETOXWV.

5.29 Aiaxeipion XpnHaTooikovopikoU Kivduvou (XK) /Mapayovreg XK
(a) MoTwTIKOG Kiviuvog

H untpikn ETaipia akoAouBei TV NONITIKR TNG AGQAAEIQG TWV MICTOOEWY, JECW ACQAAIOTIKWV ETAIPEIQV
Kal G €k ToUTou Oev ONMIOUPYOUVTAl ONUAVTIKEG OUYKEVTPWOEIG MIOTWTIKOU KIvOUvou. O1 XOVOPIKEG
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NWANGCEIG YivovTal KUpiwg o€ NEAATEG e PelwPEVO BaBuo anwAeiwv. To €1og 2008 kavevag NEAATNG dev €ixe
OUMHETOXN OTOV KUKAO £pyaciwv peyaAlTepo Tou 2.0%. O1 AIavikEG NWANCEIC YivovTal TOIG JETPNTOIC,

(B) Kivduvog Tapiak®Vv powv Kal Kivduvog HeTaBoAwv gUAoyng adiag AOyw HETABOA®MV TwWV
EMITOKIWV.

O 'Opihoc dev £xel ONUAVTIKA TOKOMOPA MEPIOUCIAKA OTOIXEId kAl OUVENWC OV UMOKEITAl Of KivOUVO
METABOANG TwV EMITOKIWV.

O KivduvoC METABOANG TWV EMITOKIWV MPOEPXETAl KUPIWC and Ta pakponpobeopa Odveid. Adveld pe
METABANTO €nITOKIO EKOETOUV TOV OMIAO OE KivOUVO TAMIOKWV powv. Adveld Je oTaBepd eniTOKIO EKBETOUV
ToV OMIAO Ot KivOuvo WETABOARC TnG €UAoyng a&iac. MoMimikry Tou Opilou eival va diatnpei PEPOG TwV
daveiwv Tou o HETABANTO Kal HEPOC O OoTABEPO EMITOKIO.

H MnTpikiy ETaipia yia Tnv avTioTddpion Tou KivOUVOU MOU MPOEPXETAl Ao TNV avodo TWV EMITOKIWV TwV
MakponpoBeauwv daveiwv anod Tpdnelec, £xel ouvayel Pe Tic Tpanelec auTéc, avTiaToixa Mapaywya.

H diakUpavon Twv XpnUaTooIKOVOUIKOV E00wV Ot €ninedo opiAou avaloya pe To JECO OAVEICHO paiveral
napakaTw:

Kabe pior) yovada aufopeginong oTo HEoco kOoTog davelayoU yia To 2008 (nepinou 8,0%) yia daveiouo
Uwouc € 125 k., enipepel €TNala diakUavon oTa XpnHaTooIKOVouIKA £60da Tou Opilou, Uwouc € 625
XIA. Kal KaTa €NEKTACN KAl 0TA ANOTEAEOUATA TOU.

(y) Kivduvog psuoToTnTag

O kivduvog peuoToTnTac dIaTNPEiTal 08 XapnAd €nineda, péow TnG dIaBeCINOTNTAC ENAPKWV MIOTWTIKWV
opiwv anod Ta NICTWTIKA 1dpUuaTa.

O 'OpINOG €xel NAyIa TAKTIKA va PNV KAVel XpRon Tou ouvoAou Twv JIBEINWY YPAUK®Y Tou Kal ava ndoa
XPOVIKR nepiodo va undapyxouv dlabgaiya MIoTWTIKA Opia TouldxioTov 20% €ni Tou ouvoAou. EVOeIKTIKG
avaQépoupe OTI N MNTPIKNA €Talpeia 0To TEAOG TOU £TOUC £KAVE XPRoN TOU 65% TwV GUVOAIKWV JIaBECiwV
MIOTWTIKQV OPiwV TNG.

(3) Kivduvog aufopEimong TIHOV NPOTWV UAGV

O1 TIHEG NWANONC TWV NAPAYOMEVMV NPOIOVTWY UnayopelovTal o Jeyaho Babud anod TiC TIHEG TWV NPWTWV
uAwv. O1 au&opeiwoelc aTiC OIEBVEIC TINEC TwV XaAUBoUpYIKWV NpoiovTwv ennpedlouv (B€TIKA 1) apvnTIKA)
To nepIBwpio kEpdouc TG ETaipiag, kaBooov ol PETABOAEC OTIG TIMEC NWANONG TwV NPoiovVTwY dev duvaral
va €ival andAuTa OUYXPOVIOUEVEG ME TIGC METABOAEC TIHOV TWV AYOPWV Kal UE TIC PETABOAEG TIHWV TWV
anoBepdTtwv TnG ETaipiac. H au€opgiwon Twv TIHOV TwV JETAAM®Y dev KAAUNTETAI HE NPAEEIC AVTIOTABUIONG
kivoUvou (hedging) ano Tnv Etaipeia ye anotéAeopa va ennpedlovral avTioTolXd Td anoTEAEOUATA TNG
MECW UNOTIKNONG 1 UNEPTIUNONG TWV ANoBEPATWY.

EvtouToig, n Etaipia diatnpei diapkr €nagpr kai apioTn ouvepyacia PE OAOUC Touc BAoIKoUG NPOPNBEUTEC
NG, ME ANOTEAEOPA VA EVNUEPWVETAI GPECA YIa OAeC TIC €EeAiEeic otn Olebvr ayopd Tou XAAuPa,
(povTilovTag va NPoeTolaleTal £ykaipa Kal va TPOMNOMOIEl TNV EUNOpPIKT) TNG NONITIK (aYOPEC Kal NWARCEIC)
avaloywe Twv eKAoToTE SIAPOPPOUHEVWV TAGEWV.
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(€) ZuvaAAaypaTikog Kivduvog

O 'OpiNoc dpaoTtnpionolsital oTnv Eupwnn kal Ouven®wc TOo WeEYAAUTEPO HEPOG TwWV OUVAAAY®V TOu
Ole€ayeTal o Eupw. Mikpd PEPOG TWV AyopwV EUNOPEUNATWY Tou Opilou yiveral o€ AoAdpio Auepikic. O
'OMIAOC YIa TNV QVTILETONION auToU Tou KIvOUVOU NpayuaTonolei CUPBACEIC Npoayopdc ouVaAdyuaTog .
EminAéov undpxel £kBeon Tou Opilou o ouvaAhaypaTikoUc KIvOUVOUC ano enevOUCEIC OE XWPEG TOU
e€wTepikoU (Ouyatpikn e€Taipeia ot Poupavia). MoMmikn Tou Opihou eival va Xpnoihonolgi, yia TIG
enevoloEIC os BuyaTpikéG eEwTepIKOU, Twv onoiwv n kabapr) B€on cival ekTeBeipuévn o ouvalhayuaTiko
KivOUVO HETATPONNG, WG (PUOIKO avTIOTABUIOTIKO WECO, DAVEIOPO OTO AVTIOTOIXO VOUIOUA - £pOCOV auTO
gival €PIKTO PE OTOXO TN MHeiwon TNG €kBeonc ot kivOUVO OE MEPINTWON UMOTIMNONG TWV TOMIKWV
VOMIOUATWV OE OXEDN HE TO EUPW.

5.30 Aiayeipion kegpaAaiou
H noAimikry Tou Opilou cuvioTaTal oTn diaTripnon MIag 1IoxupnS BAong kepahaiou, woTe va diaTnpei Tnv
eumoTooUvn TwV ENEVOUTWY, NIOTWTWY KAl TNG ayopdc o’ auTov Kal va EMITPENEl TNV HEAAOVTIKN avanTuén
Twv dpacTnpioTiTwv Tou. O 'OpIAo¢ napakohouBei Tnv anddoan Tou KepaAaiou, Tnv onoia opilel w¢ Ta
kaBbapa anoteAéopara diaipepéva Pe To oUvolo TG kabapnc BEong, e€aipwvTag Ta dIKaIWPATa Peloynpiac,
kabwg eniong napakoAouBei To €ninedo TwV YEPICHATWV OTOUC JETOXOUG .
O 'Ouihog npoonabei va diatnpei pia icopponia PETaEU UWNAOTEPWV anodooswv Nou Ba NTav EQPIKTEC HE
uynAdTEPa enineda davelopoU Kal TWV MNAEOVEKTNMATWY Kal TNG aoPAA€Iag nou Ba napeixe pia 1oxupn Kai
UYING KeaAaiakn B€on. O 'OpiAog Oev dIABETEI €va OUYKEKPIPEVO NMAAVO ayopdc Idiwv PJeToxwv. Asv unnp&av
aA\ayeg oTnv NPOoEyyIon nou UIoBeTel 0 ‘OUINOC OXETIKG We Tn dlaxeipion ke@aAdiou Katd Tn dIApKEI TG
xprionc. O1 eTaipeieg Tou opilou nou diénovTal and To VOO nepi Avwvupwv Etaipeiov K.N 2190/20,
OUMHOPQ®VOVTAl NANPWCE KE TIC OIATAEEIC MOU £XOUV OXEON KE Ta idia kepdahaia Kai ol onoie¢ €ivai ol €Enc:
e H anoktnon 1Biwv YeToXwv, YE €EAipeon TNV NEPINTWON TNG ANOKTNONG KE OKOMNO Tnv Olavoun
Touc oTtouc epyalopévoug, dev unopei va unepBaivel To 10% TOU KATABANUEVOU HETOXIKOU
KeE@aAgiou kal Oev WMNOpPei va €xel wC AnoTEAEOPA TNV Meiwon Twv 10KV KePAAdiov Ot nogod
KATWTEPO and To NOCO TOU PETOXIKOU KEPAAAIOU NPOOAUENUEVOU E Ta anoBeaTIKA yia Ta onoia n
dlavopr Touc anayopeveTal ano Tov Nopo.
e & NEPINTWON Nou To GUVOAO TwV 1BiWV KEPAAdinv TNG £TAIPEIAC, Yivel KATWTEPO anod To 2 Tou
MeToxikoU kepaAaiou To AIOIKNTIKO ZUMBOUAIO unoxpeoUTal va ouykaAéoel Tnv Fevikr SUVEAEUOn,
JE€oa og npoBeayia €€ punvav anod Tnv AnEn Tng xpnong, nou 6a anogaaiosl Tnv AUon TNG Taipeiag
I TNV UI0BETNON AAAOU PETPOU.
¢ 'OTav To UVOAO TwV IDIWV KEPAAAiWV TNC ETAIPEIAC, KATAOTEI KATWTEPO Tou 1/10 TOU WETOXIKOU
ke@aAaiou kai n Mevikn ZuvéAeuon dev AauBavel Ta kKaTaAnAa pETpa, n eTaipeia pnopei va Aubei pe
OIKAaTIKN ano@acn PETA anod aiTnon ornoloudnNoTE EXEl EVVOUO GUHMEPOV.
e ETnoiwg, agaipeital To 1/20 TouAdyxioTov Twv kabapwv Kepdwv, NPoc oXNUATIONO Tou TakTIkoU
anoBepatikoU, TO OMoi0 XPNOIUOMOIEITAl AMNOKAEIOTIKA NPOG €&i0won, NPo naong OIavVOMNG
MEPIOMATOC, TOU TUXOV XPEWOTIKOU urnoAoinou Tou AoyapiacpoU AnoTteAéopata €i¢ Neéov. O
OXNHATIONOG Tou anoBepaTikoU auTou kabioTaTal NpodipeTikOg, oTav To Uyog Tou ¢pbdacel To 1/3
TOU PETOXIKOU KepaAaiou.
e H kaTaBoAr €Tnoiou PEPIOPATOC OTOUG METOXOUG O METPNTA, Kal 0 NocooTd 35% TouAdyioTov
Twv kaBapwv kepdwv, META TNV aAPAIPEON TOU TAKTIKOU anoBspatikol Kal Tou kaBapouU
anoTeAéopaToc and TNV EMPETPNON MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV aTnv gUAoyn afia
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TOUG, €ival UNoXPewTIKM. ToUTo dev £xel epappoyn, av £Tol ano@acioBei anod Tnv Mevikr ZuvEAeuaon
TWV METOXWV HE nAsiown@ia TOUuAdxioTov 65% Tou KaTaBAnWEVOU METOXIKOU KePaAdiou. ZTnv
NEPINTWON AuTrh, To KN dlaveunBev PEPIOPA MEXP! TOUAAXIOTOV nooooToU 35% eni Twv Kata Ta
avwTEpw Kabapwv kepdwv, ePgavileTal oc €10IKO Aoyaplaopo AnoBepaTtikol npog KepaAaionoinan,
EVTOC TETPAETIAG PE TNV €kOOON VEWV UETOX®V nou napadidovral dwpedv oToug JIKaloUXoug
geToxouc. TeAoc, e nAsiowngia Toulaxiotov 70% Tou KaTaBAnuévVou PETOXIKOU KepaAdiou, N
leviKn ZUVEAEUON TWV PETOXWYV, MNOPEI va anogagidel Tnv un diavourn Jepioparoc.

5.31 ZnpavTikEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG S10IKNOEWG.
O1 eKTINACEIC Kal o1 KpioeIc TG O10ikNong €ival und ouvexn enaveEeTaon Pe BAon Ta I0TOPIKA dedoEvVa Kal
NpoodoKieC yiIa Ta JEANOVTIKA yeyovOTa, NoU KpivovTal EUAOYEG OUPPWvA HE Ta IoXUOVTA.

H Aloiknon Tng €Taipiag npoaivel o€ AOYIOTIKEG EKTIUNCEIG KAl NAPAdOXEG OXETIKA WE TNV €EENIEN Twv
HEAOVTIK®V YEYOVOTWV Ol OMOIECG, €€ opiopoU, onavia 8a TauTioToUv anodAUTA e TA AvTioToIXd NPaypaTika
anoteAéoparta. O1 BACIKEG EKTIMACEIC Kal a&IOAOYIKEC KPIOEIG Nou ava@epovTal os dedopeva, N EENIEN Twv
onoiwv Ba pnopolos va ennpedcel Ta KovOUAID TWV OIKOVOUIKWV KATAoTAOEwv METa Tnv 31.12.2008,
apopolVv  KupiwC NPOPAEWEIC yia €vOEXOUEVOUC (POpoUC, NPOPAEWPEIC anopeiwonG anoBspdTwy  Kal
anammoswv Kabwe Kal EKTIMACEIC ava@opika Pe TNV W@EAIUN {wn Twv anooBéoiywv nayiwv. Katd tnv
anown Tng d10ikNoNG 0 KivOUVOG, Ol CUYKEKPIPEVEC EKTIUNTEIC, VA NPOKAAECOUV OUGIMOEIG NPOTAPHOYEC OTIC
AoyIoTIkEG afieC Twv MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV OTOUC EMOMEVOUG 12 Wrveg, eival

NEPIOPIOUEVOC.

6 TMMAnpogopiaka oToixeia eni TWv Aoyapiacu®v

6.1 Evoopata nayia NEPIOUCIAKA oToIXEia

Ta evowpata ndyla nepiouciakd ortoixeia Tou Opidou kal Tng ETaipiac, avaAUovTal 0Toug NapakaTw NiVAKeG:

Oupilou
Oikongda KTipia €EonAIoHOG Héoa €50NAICPOG  UNO EKTEAEDH ZUvoAo

Agia ktnoswg n ebhoyn a&ia Tnv 1.1.2007 15.920.475 15.060.907 13.268.140 926.921 1.203.560 2.789.151 49.169.154
pEiov: SUGWPEUPEVEC ANOOBECEIC 0 -1.560.002 -3.389.620 372547  -918.348 0 -6.240.516
AoyioTikn a&ia Tnv 1.1.2007 15.920.475 13.500.905 9.878.520 554.374 285.213 2.789.151 42.928.638
MpooBnkeg 1.410.803 4.360.489 5.181.608 672.494 118.280 9.412.345 21.156.018
MNwAAoEIC-MeI®oeIG-AIaypapEC -1.500.000 -736.049 -862 -44.769 -496 -8.819.616 -11.101.792
AnOOBETEIG XPAOEWC 0 -556.237 -1.594.107 -133.844 -95.182 0 -2.379.370
ANOOBETEIC NWANBEVTWV-DIaYPAPEVTOV 0 141.440 243 40.655 9 0 182.347
Aia ktnoswg n ebAoyn a&ia Tnv 31.12.2007 15.831.278 18.685.347 18.448.886 1.554.647 1.321.344 3.381.880 59.223.380
UEIOV: ZUCWPEUPEVEG ANOOBETEIC 0 -1.974.799 -4.983.483 -465.736  -1.013.520 0 -8.437.539
MoyioTikn agia Tnv 31.12.2007 15.831.278  16.710.548  13.465.403 1.088.910  307.824 3.381.880 50.785.842
MpooBrikeg 1.720.108 6.658.595 3.484.785 275.953 218.006 5.136.172 17.493.620
NwAnoeic-Meiwoeic-AlaypapEg 0 0 -190.448 -21.130 -15.033 -3.056.378 -3.282.989
AnooBETEIC XPNOEWE 0 -785.072 -2.191.602 -216.166 -113.606 0 -3.306.446
AnooBéaeig nponyoUlevNG XPNOEWS nayiwv 0 -67.012 -80.241 -67.342 -14.046 0 -228.642
Ouyyevoug (NpIV TNV andKTnon EAEyXou PE

nueoounvia 19/5/2008)

AnooBETEIC NWANBEVTWV-BIaypapEVTWV 0 0 56.699 18.404 14.803 0 89.905
SUVAAaYUATIKEC DIaPOPEC -79.098 -309.778 -112.942 -8.467 -2.584 -301 -513.170
Afia kTiiogwe 1 ebAoyn afia Tnv 31.12.2008 17.551.385 25.343.942 21.743.223 1.809.470 1.524.317 5.461.673 73.434.011
UEIOV: ZUCWPEUPEVEC anOaBETEIG 0 -2.826.884 -7.198.626 -730.841 -1.126.370 0 -11.882.721
SUVaANaYPATIKE DIaPOPES -79.098 -309.778 -112.942 -8.467 -2.584 -301 -513.170
AoyioTikA agja Tnv 31.12.2008 17.472.288  22.207.281 _ 14.431.655 1.070.163 __ 395.362 5.461.372 61.038.120
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ETaipiag
MnX/YIKoG __ Meragopika __ AoOINOG _ AKIVATONOINOEIG
Oikongda Kripia €EoNAICPOG HEoa €EONAIOHOG  UNO EKTEAEDT) ZUvoAo

Afia kTRoEWG N €uMoyn afia Tnv 1.1.2007 14.566.252 10.898.929 7.857.270 798.217 1.029.882 1.628.000 36.778.551
HEiOV: ZUCWPEUNEVEC AMOOBEDEIC -990.960 -2.318.054 -318.441 -847.577 0 -4.475.032
AoyioTiki agia Tnv 1.1.2007 14.566.252 9.907.969 5.539.216 479.776 182.305 1.628.000 32.303.519
MpooBKeg 1.410.803 4.402.092 3.680.967 584.671 72.743 8.017.355 18.168.533
NwAnoeIc-Meiwoeic-Aiaypapeg -1.500.000 -762.000 -23.128 -146.119 -496 -8.630.867 -11.062.513
AnooBEoeIC Xposwg -340.394 -1.024.146 -102.084 -64.487 -1.531.111
AnooBEoEIC NWANBEVTWY-OIaYPapEVTWY 141.440 12.977 126.949 9 281.376
Afia ktnoswg R elAoyn aia Tnv 31.12.2007 14.477.055 14.539.021 11.515.110 1.236.769 1.102.128 1.014.488 43.884.571
pEioV: ZUCWPEULEVEC ANOORETEIG 0 -1.189.915 -3.329.224 -293.575 -912.054 0 -5.724.767
MoyioTiki agja Tnv 31.12.2007 14.477.055  13.349.107  8.185.886 943,194  190.075 1.014.488 38.159.804
MpooBKeC 25.822 293.722 1.858.689 42.300 99.560 5.002.195 7.322.287
NwAnoeic-MeImoeIc-Alaypapeg -190.898 -21.130 -15.033 -888.483 -1.115.543
AnooBETEIC XpoEWE -441.989 -1.437.308 -152.702 -71.977 -2.103.975
AnooBEoEIC NWANBEVTWV-OIaYPAPEVTWY 56.701 18.404 14.803 89.907
Afia kTiiogwg 1 €uAoyn agia Tnv 31.12.2008 14.502.877 14.832.743 13.182.901 1.257.940 1.186.655 5.128.200 50.091.315
pEioV: SUCWPEULEVEC ANOORETEIG 0 -1.631.903 -4.709.831 -427.873 -969.228 0 -7.738.835
MoyioTiki a&ja Tnv 31.12.2008 14.502.877  13.200.840  8.473.070 830.067  217.427 5.128.200 42.352.480

Eni Twv akiviTwv TnG €TAIpEiac kal Tou opilou dev ugioTavTal egnpdypara Bapn NANV TWV aKIVATWV TNG
BuyaTpikig etaipeiag SIDMA Romania S.R.L. €ni Twv onoiwv €Xouv eyypagei NPOONMEIQVOEIG UNOBNKWV
nooou € 4.5 ek. (BAéne onpeinon 6.15).

KaTa Tn QeTIvVr) Xprion, OTIG akIvNTOMOINCEIG UNO €KTEAEDN NePIAAPBAVOVTAI O UNO aveEyEPOT QWTOROATAIKOG
oTabuoc Tou Aconponupyou, Ta und aveyepon KevTpIKAa ypageia dioiknong oTo unokatacTnua OivopuTwv
Kabwe kal uno €EENIEN dandvec BEATIWOEWV OTIG EYKATAOTACEIC ToUu Aonponupyou. MNa OAa Ta avwTEPW
nayia, n &vap&n Twv anooBécewv Ba Eekivroel WETA TNV OAOKANPWON TwV KATACKEUWV Kal TNV £vapen
AeIToupyiac Touc, evrog Tou 2009.

6.2 'AUAa negpiouciaka oTolxeia
Ta duha neplouaiaka oToixeia Tou Opidou kai TnG ETaipiag, avaAUovTal oToug NapakdaTw nivakec:

OuiAou
Aoyiopika
Ynepaia npoypappara Z0voAo

A€ia kTnoswc n evAoyn a&ia Tnv 1.1.2007 28.041 962.773 990.814
UEIOV:ZUCWPEUPEVEG arnooBECEIG 0 -264.828 -264.828
AoyioTikn a&ia Tnv 1.1.2007 28.041 697.945 725.986
MpooBnkeg 0 182.021 182.021
MwAnosIc-MeimosIg-Alaypapeg -28.041 0 -28.041

ANOOBECEIC XPHOEWC, 0 -125.885 -125.885
ANooBEoEIC NWANBEVTWV-IaYPAPEVTWV 0 0 0
Agia kTAoEWC 1 eUAoyn a&ia Tnv 31.12.2007 0 1.144.794 1.144.794
0
0

UEIOV:ZUCWPEUPEVEC arnooBECEIC -390.713 -390.713

AoyioTikn aia Tnv 31.12.2007 754.080 754.080
MpooBnkeg 691.115 65.491 756.606
MwA~RosIG-MeIosIG-AlaypapEg 0 0
ANOOBECEIC XPHOEWC, 0 -166.168 -166.168
ANOOBECEIG NPONYOULIEVNG XPNOEWG Nayiwv 0 -6.569 -6.569
ouyyevoug (NpIv TNV anoKTnon eA&yxXou HE

nueoounvia 19/5/2008)

ANOOBECEIG NWANOEVTWV-3IAYPAPEVTWV 0 0 0
SuvaA\aypaTikeC diIapopéc 0 -873 -873
Agia kTnoswg N elAovyn a&ia Tnv 31.12.2008 691.115 1.210.285 1.901.400
UEIOV:ZUCWPEUPEVEG arnooBECEIG 0 -563.451 -563.451
Suval\aypaTiKEG dIapopPEC 0 -873 -873
NoyioTikn a&ia Tnv 31. 12 2008 691.115 645.961 1.337.076
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ETaipiag
Aoyiopika
npoypappara Z0voAo

A&ia kTnoswg n evAoyn aia Tnv 1.1.2007 955.464 955.464

HEIOV:SUCWPEUPEVEG ANOCPRETEIG -259.969 -259.969

AoyioTikn aia Tnv 1.1.2007 695.495 695.495

MpooBrkeg 89.166 89.166

MwAnoeig-Meimwoeig-Alaypapeg o

ANOORETEIG XPHOEWG -118.998 -118.998

ANoOOBECEIC NWANBEVTWV-d1AaYPAPEVTWV 0

A&ja kTNoewg n eUAoyn a&ia Tnv 31.12.2007 1.044.630 1.044.630

MEIOV:ZUCWPEUPEVEG ANOORETEIG -378.967 -378.967

AoyioTikn aia Tnv 31.12.2007 665.663 665.663

MpooBnkeg 29.247 29.247

MwAnoeig-Meiwoeig-Alaypapeg 0 o

AMooBECEIG XPHOEWG -132.717 -132.717

ANOOBE0EIC NWANBEVTWV-O1aYPAPEVTWV 0 0

A&jia kTnoswg r euloyn a&ia Tnv 31.12.2008 1.073.878 1.073.878

HEIOV:ZUCWPEUPEVEG ANOCPRETEIG -511.684 -511.684

AoyioTiki agia Tnv 31.12.2008 562.194 562.194
6.3 EnevduUosIg o€ BuyaTpikEg
01 enevdUOoEIG o€ BuyaTpIKEG ETAIpiEG AvaAUovTal OTOV NAPAKATW Nivaka:

OpiAou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007

ApXn NePI0dOU 0,00 0,00 5.783.601 5.678.601
Mpoabrikec (aUEnon WETOXIKOU KEPaAaiou BuyaTpikng) 6.843.726 0
EEayopd emnAéov NooooToU CUMHETOXNG 0 105.000
YnéAoino Afgeng 0,00 0,00 12.627.327 5.783.601

Apopd Tn guppeToxn oTic BuyaTpikeg MANEAKO A.E. pe nooooto 80% kai "SIDMA WORLDWIDE LIMITED"
Je nogooTto 100%.

H avaiuon Twv enevdloswv aTic dUo BuyaTpikEG yia Tn xpron 2008 avaAusTal we eEnc:

31.12.2008
SIDMA
WORLWIDE
MANEAKO CYPRUS >Uvoho
YnoAoino &vapéng nepiodou 3.802.998 1.980.603 5.783.601
AUENON peToXIKOU KePaAaiou BuyaTpikng 0 6.843.726 6.843.726
YnoAoino ARENG nepiodou 3.802.998 8.824.329 12.627.327

H Buyatpikn eTaipia SIDMA WORLDWIDE CYPRUS OUMMETEXEI HE TN OEIPA TNG OTIC AKOAOUBEC ETAIPIEC WG

€ENg:
31.12.2008
SIDMA Bulgaria SIDMA Romania SUVOMO
YnoAoINo evapEng nepiddou (1/1/2008) 1.020.570 940.293 1.960.863
AUENoN WeToxIkoU kepaAaiou BuyaTpikng 2.850.000 3.850.000 6.700.000
'E€0da andkTnong BuyaTpikwv eEwTEPIKOU 24.384 49.342 73.726
YnoAoino AREnG nepiodou (31/12/2008) 3.894.954 4.839.635 8.734.589
6.4 EnevdUOEIG OE OUYYEVEIG
Opilou ETaipiag

31.12.2008 31.12.2007 31.12.2008 31.12.2007
Apxn nepiédou 0 593.067 0 0
MpooBkec 0 0 0 0
MpoBA&yeIg unoTiunong 0 -593.067 0 0
YnoAoino AREewg 0 0 0 0
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MeTd TnVv €€ayopd Tou 100% TOU PETOXIKOU KEQAAdiou Kal Tnv anokTnon eAéyxou Tng SIDMA Romania SRL
(omic 19/5/2008), n v Aoyw €Taipeia €naye va €ival OUYYEVAC Kal HETATPANNKE o€ BuyaTpikn €Taipeia. Q¢
OUYYEVINC aVTIMETWMIOTNKE MEXPI TNV NUEPOMNVia TnG eEayopag (19/5/2008), ondTe Kal AnEIKOVIOTNKE €0000
ano Tnv anoTipnon Tng enévduong Pe Tn PEBodo Tng Kabapric ©<ong noool € 159.217.

6.5 Aoinda oToIXEia PN KUKAOPOPOUVTOG EVEPYNTIKOU

OpiAou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Aoopévec Eyyunosig 458.670 75.099 418.027 49.471
AvaBalopevec PopoAoyIKEC anaITHOEIG 336.375 9.018 0 0
Zuvolo 795.045 84.117 418.027 49.471

O avwTEépw avaBalOUeVEG (POPOAOYIKEG anaIThosIiC npogpyovral and Tn BuyaTtpikn etaipeia SIDMA
ROMANIA SRL kal apopoUv TI¢ {NMiEC Nou avayeveTal va cupwn@ioTolv QpopoAoyikd PeTa Tn xpron 2008.

6.6 AnoBsupara

OpiAou ETaipiac
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Eunopevpuata 20.904.436  10.585.57/4 15.238.911  7.704.165
Mpoiovta ‘Etoiya kar HUImeAn 9.608.755 7.240.600 8.345.704 6.414.784
MpwTEC Kal PonBNTIKEC UAEC-avaAWOIa avTaAAaKTIKA 24.265.897 17.903.951 16.695.391 11.974.197
MpokaTaBoAEG yia ayopd anoBepdTwy 50.334 928.177 49.024 371.965

Zuvolo "54.829.421 36.658.302 40.329.030 26.465.111

Katd Tn @eTivi} Xprion, n kabapr peucTonoinoiyn afia Twv anoBepdtwv avnABe oe xaunAoTepa enineda
OUYKPITIKA E TO KOOTOG KTNOEWC. ENOPEVMC Kal yIa CUPMHOPPWON HE TIG dIaTAEeIc Tou AAM 2, oxnuaTioTnke
NPOBAEWn UMOTIKNONG TWV ANOBEUATWY (EUNOPEUNATWY, ETOINWV NPOIOVTWV KAl NPOTWV UAWV), nooou
2.747.082 € yia Tov ‘Opiho kai 2.120.000 € yia Tnv ETaipeia, emBapuvovtac 106rnooa 1a anoTeAEopaTa Tng
XPAOEWG.

6.7 AnaiTROEIG and NeEAATEG KAl AOINEG EUNOPIKEG ANAITIOEIG

Opilou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
MeAATEC 45.318.440  49.528.67/5  35.946.939 42.067.483
MpaupudTia ionpakTea 1.643.890 59.924 81.306 58.200
EnmiTayec s10npakTeeg 39.920.201 66.541.542 31.701.567 58.057.580
Meiov: MpoBAéWEIC anopeiwonc 0 o 0 0
ZuvoAo 86.882.531 116.130.141 67.729.813 100.183.263

O1 elAoyec a€iec Twv aNaITHOEWY GUPMINTOUV MEPINOU HE TIC AOYIOTIKEG a&ieg
O ¥poVvIkoc opifovTac ionpa&ne Twv anaitroswy yid TNV TAIPEia Kal Tov OPIAO PaiveTdl NapakdTw:

Xpovikog Opiovtag
(Mépeg) 0-120 121-150 151-180 181+ >UvoAlo
>Uvolo ATTaITioEwv
Etaipeiag 36.589.223 12.381.047  9.763.955 8.995.588  67.729.813
Opilou 52.992.440 13.100.932  10.473.138 10.315.743  86.882.253
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6.8 AoInég anaiTnoeig

OpiAou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
XpEWOTEC SIAPOPOI 4.286.643 2.476.093 4.211.458 2.479.419
Anartnosic anod EAANVIKO Anudoio (popoug KAM) 464.592 371.888 0 0
Enio@aleic & €nidikol NEAATEC KAl XPEWOTEG 4.810.308 4.204.923 3.269.072 3.188.829
Ayopéc anoBspaTtwy uno napakapn 2.408 3.634 0 0
EkNTWoEIg eni ayopwv uno d1akavoviouo 0 0 0 0
'EE0da enopsvwv XpHoswv 242.724 300.981 200.343 238.433
'Ecoda Xpnoswcg €10MpakTea 6.877 0 0 0
MpokaTaBoA&C kal davela os EpyalOPEVOUC 26.058 35.559 18.574 22.973
Meiov: npoB)\éLpgq GHOUEiCOOT]C, -3.729.646 -3.513.843 -2.442.106 -2.497.749
ZUuvoAo 6.109.964 3.879.236 5.257.341 3.431.905
6.9 Tapiaka dia0€oi1pya Kal TapIaka iIcoduvaua
OpiAou ETaipiag
31.12.2008  31.12.2007  31.12.2008 _ 31.12.2007
AlaBgoipa oTo Tapeio 273.184 21.367 22.498 18.360
Bpayxunpdbeopec Tpanelikeg KaTABETEIG 12.165.986 863.537 10.671.318 544.441
ZUvoAo 12.439.170 884.904 10.693.816 562.801

6.10 Karexopeva npog n@Anon ndayia nEPIOUCIaKa OTOIXEIa

To akivnTo nou karteixe n ETaipia ye okond Tn d1GO=0T TOU KAl TO OMoIo £iXe anokTnOsi anod nAsioTnpiaouo
aKIVATWV NEAATN TNG, MOUANBNKE EVTOG TOU TETAPTOU TPIrvou 2008 avTi Tiunuatog 32.200 €.

OpiAou ETaipia
AoyioTikn agia Tnv 1.1.2007 25.917 55.317
MNpooBbnkeg 0 o
MwAnosic-MeiwosIc-Alaypapeg 0 0
AoyioTikn a§ia Tnv 31.12.2007 25.917 25.917
MpooBnkKeg 0
NwAnoeig-Meiwoeic-Alaypapeg -25.917 -25.917
AoyioTikn aia Tnv 31.12.2008 o o

6.11 MeToyxiko keaAaio kai KepaAaio unép To aprio

Opilou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
MeToxikO KegdAaio (10.000.000 peT * 1,35 €) 13.500.000 13.500.000 13.500.000 13.500.000
Alapopd anod £kdoon HETOXWV UNEP To APTIO 9.875.000 9.875.000 9.875.000  9.875.000
Z0voho 23.375.000 23.375.000 23.375.000 23.375.000

To oUVOAO TwV €KOOBEICWV KOIVWV PETOXWV €ival dgka ekaTodpUpia (10.000.000) YETOXEG HE OVOUAOTIKN
a€ia 1,35 € ava peroxn.

6.12 AnoBepartika Kepalaia

Opilou

Ynepaia and ZuvaMayparikeg AnoBepartika and  XpewoTikn

TakTiko . 'EKTaKTA ) Eidika ) A?::e)‘::::;:u' parar'ponﬁﬁ fo::::::: uno'ripncn unepatia (lmb Sivoho
HATIKo HATA FATEE edikav diaragewv ouyxwveuon OUYYEVQV ETAIPIOV AKIVTOV O sﬁuvopu‘
Buyatpixng eEwTepiKoD TpEXoUoEG atieq  Buyatpikig

YnoAoino oTig 1 Iavouapiou 2007 2.043.023  239.720 0 9.340.131 1.403.658 [1} 0 0 13.026.532
ZXNHATIOHOG anoBepaTikwy ano kadapa 305.356 0 0 5.397.164 0 0 0 0 5.702.520
kepdn xpriong

NOINEG PETABOAEG (11.227) 0 25.275 (5.699.801) 0 26.671 0 0 (5.659.082)
Ynohono otig 31 Aekepppiou 2007 2,337,152 239.720  25.275 9.037.494  1.403.658 26.671 0 0 _13.069.970
SXNHATIoNOG anoBepaTikwyv and kabapd

KEpdn xpAong 69.472 0  585.000 273.180,00 0 0 0 0  927.652
NoINEC PETABOAEG 0 0 101.449 0 0 (95.707) 796.210  (934.785) (132.833)
Ynohoino oTig 31 AekepPpiou 2008  2,406.624  239.720  711.724 9.310.674 _ 1.403.658 (69.036) 796.210 (934.785) 13.864.789
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ETaipeiag

A@opoAdynTa Kai Ynepagia and

TakTIKO ‘EKTaKTa E1dika . HeTATPONA N N
. . AnoBspartika h ZUvohAo
anoBepatiko AnoBepaTikd anoBepaTika . . OUYXWVEUOT)
€101k@V dlaTagenv BuYaTEIKAC
YnoAoino oTig 1 Iavouapiou 2007 1.926.225 239.720 0 8.998.389 1.403.658 12.567.992
ZXNKATIOHOG anoBepaTikay ano kabapa 211.830 4.974.640,00 5.186.470
KEPSN XPNONG
NoINEG PETABOAEG 25.275 (5.709.452) (5.684.177)
YnoAoino oTig 31 AekepBpiou 2007 2.138.055 239.720 25.275 8.263.577 1.403.658 12.070.285
Z).(I’]|JOTIO|:IOC, anoBepatikwv and kabapa 0 585.000 585.000
kepdn xpriong
NoIneC UETABOAEC 101.449 0 101.449
YnoAoino oTig 31 Aekepppiou 2008 2.138.055 239.720 711.724 8.263.577 1.403.658 12.756.734

Ta ApopohoynTa anoBepatika oxnuatiodnkav cUPPwva HE Tn POopPoAoYIKr VopoBeaia kal eEaipouvTal Tng
(opoAoyiac pe Tnv npolinoBeson ot dev Ba diaveunBolv wC PEPIOPATA OTOUC WETOXOUC. H eTaipia dev
npoTiBeTal va Ta diaveipel Kai yia To Adyo auTd dev UNOAOYIOTNKE (POPOC €I000AUATOC €N’ AUTMV.

>Ta anoBspaTika KepaAaia €xel NPooTede KAl NOCO NoU avTioToIXEl 0To €€000 nou BApUVE TN Xprion yia Td
OIKaIWUATa npoaipednG Nou KaToxupwonkav kata Tn xprion Tou 2007 kal Tou 2008. H eTaipeia uIoBETNOE
npoypappa Xopnynong METOXwV TNG 0 MEAN Tou AIOIKNTIKOU ZUMBOUAIOU Kal Ot JIOIKNTIKA OTEAEXN HECW
aoknong (Stock Option Plan) kai xopnyei HETOXEC We avTioTolxia piac JeToxng ava dikaimpa. O apiBuodc Tov
OIKAIWPATWV NMou XopnyouvTal avd (puoIKO Npdowno ano®acileTal anod 1o AIOIKNTIKO ZUPBOUAIO Kal evTog
TWV OpiwV Nou napéxovtal and To NpOypaypa Xopnynonc Twv PeToxwv («npdypaupa»). O KupioTEPOI OPOI
TOU NpoypappaToc sivai ol akdAoubor:

e H Tiyn d100é0cwc KABe PETOXNG €XEl kKaBopioBel WG N peEyaAUTeEPn WETAEU TNG MEONC TIMAC
KAEIOINATOC TNG METOXNG TO TEAEUTAIO TPIMNVO TOU €TOUC MOU MPONYEITAl TOU €TOUC TNG
XOPNyNoNG Kal TNG TIUAG €l0aywync TnG METoxNG oto X.A. (€ 5,30) peioUhevng kaTd To Pépioua
nou d0BNKE OTOUC PETOXOUG AMECWC HETA TNV gigaywyn| (€ 0,28). H Tiun auth 1ooUTal e € 5,02
ava peroxn.

e AkaioUxol Tou OIKaIWHUATOC MPOAIPECEWG ayopds METOXWV €ival Ta avwTtata OIEUBUVTIKA
oTtehexn TNG ZIAMA kal TwvV OUVOEDEPEVWV HE QUTHYV ETAIPEINV AVEEAPTATWE XPOVOU UNNPECIAC
KAaTd TO XPOVO EYKPIOEWG TOU NPOypaupatog and Tn Tevikry SUVEAEUON TWV HETOXWV TNG
Etaipeiac.

e O akpIBic apiBuog Twv dIKAIWPATWY, NMou £xel XopnynOei os kabe dikaiouxo €xel opiobei anod To
AI0IKNTIKO ZupPoUANIo TNG ETaipeiag oUugwva e Tn B€on Tou dikaiouxou, TNV anodoTIKOTNTd
TOU Kal TNV €V yével napouaia Tou otnv ETaipeia.

e Ta dikaiwpaTa wpipalouv o 3 €T aAAd ol dikaioUyol duvavTal va Td aokrnoouv anod To NpwTo
£70G¢ 0100£0NC TOUC 0f NooooTO 1/3 Tou OUVOAOU TwV JIKAIWUATWV. 3TN CUVEXEId ME TN
OUMNARPWGN Tou OeUTEPOU Kal TPITou €Toug and Tn didBson Toug Ba pnopoUv va AoKnoouv o€
nooooTo 2/3 kai 3/3 avTioToixa Tou GUVOAOU TWV JIKAIWHATWV.

e Ta dikaiwpaTa £xouv didpkeia (wng 10 eTwv.

MNa 1o 2008 kataxwpnbnkav 33.700 dikaiwpaTa Kal n €UAoyn a&ia Toug ekTIUABNKE KaTd TNV nuepopnvia
NG dIGBeaNC TOUC XpNOILonoIwvTac To HovTeNo Black-Scholes. Mexpr 31.12.2008 dev €ixe aoknBei kavéva
Olkaiwpa.
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6.13 Képdn £1g véov
Opilou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
YnoAoIno KEPBWV XPAOEWC, €IC VEO NPONYOUHEVNC XPAOEWE 21.743.365 22.020.242 20.987.029 21.130.318
AlavepnOévta pepiopdata & apoIBEG SIEUBUVTIKWY OTENEXWV Kal UEAQV
A.5. NoonvoULEVNC YONOEWC -1.500.000 -3.203.100 -1.500.000 -3.090.000
MeTagpopa popoAloynBevTog anobepatikou N.3220/04 0 5.709.452 0 5.709.452
NoINEC NPOCAPUOYEG aneudeiag oTa anoTeAECHATA EIC VEOV 32.997 78.120 150.117 61.526
MpOTEIVOUEVA PEPIOUATA TPEXOUDTAG XPIOEWG 0 1.500.000 0 1.500.000
MPOTEIVOLEVEC AMOIBEG DIEUBUVTIKMV OTEAEXQWV Kal HeEAV A.Z. and
KEPON NPONYOUUEVWY XPrOEWV 465.000 638.000 305.000 490.000
ZXNUATIONOG anoBepaTikwv ano kEpSn Xpnong -927.652 -5.186.470 -585.000 -5.186.470
Képdn xprioewe (HETA and gopouc Kar SiGBeon Kepdiv) -1.652.931 187.120 81.397 372.202
TUvoAo 18.160.779 21.743.365 19.438.543 20.987.029
6.14 Akai®PaTa geioyngiag
OpiAou
31.12.2008 31.12.2007

AlkaiopaTta Meiowniag nponyoUHEVNG XPHOEWG 1.964.100 1.862.818

EE&ayopd nocooTwv PeloWwn@iag -209.542 -170.960

AUENoN PeTOXIKOU KeaAaiou BuyaTpikng 0 0

MepiopaTta & auoIBEC SIEUBUVTIKWV OTEAEX®WV NANPWOEVTA -117.600 -165.880

AlkaiopaTa Peiowneiag eni TwV AdnoTEAECUATWY XPHOEWG 392.712 434.613

-8.080 3.509

N\OINEG NPOCAPHOYEG £Ni TWV JIKAIWPATWY HEIOWNQIAg

Z0voAo

2.021.590 1.964.100

6.15 Aaveia & XpnpatodoTikéG MICOWOEIG

Opilou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007

MakponpOOECHEG UNOXPEDOTEIG

Aaveia Tpanslwv 79.250.387 65.552.559 64.198.794 51.269.992
YNOXPEWOEIC XPNUATODOTIKWOV UIOBWOEWY 289.497 656.777 4.397 21.090
TUvVOAO pquonpoeéopwv UﬂOXPEd)O'EO)V (a) 79.539.885 66.209.336 64.203.190 51.291.082
BpaxunpOOEOUEG UNOXPEDOEIG

Adveia Tpanslwv 44.637.641 25.759.210 27.746.296 20.371.288
YNOXPEWOEIC XpPNUATODOTIKWV HICOMOEWY 364.043 328.207 0 0
)I\(/Ipaﬁxgrc])npoeaopsq UNOXPEWTEIG NANPWTEEC OTNV ENOUEVN 684.336 0 0 0
JuUvoAo quxunpoeéopwv UI'IOXPE(i)O'S(DV (B) 45.686.020 26.087.417 27.746.296 20.371.288
Feviko Z0volo (a)+(B) 125.225.905 92.296.753 91.949.487 71.662.370

O MakponpoBeopoc davelopog avapEPETal KUPIWG o oJoAOYIaKA dAvela nou €xel EKOWOEI N ETAIPEIa Kal O

OMIAOC  Ta omoia gival anAd pn HETATPEWIUA Kal
0TOUC OpoAoyioUxouC Oikaiwpa npoc andAnywn TOKou,
nANPwWTEA oTn ANEN Touc Kal avaAuovTal we €ENG:

dlaipolvTal 0 anAéC avWVUPEG OMOAOYIEC , MApEXouV
eival diapkeiag Tpiwv (3) €wg névre (5) eTwv

O 'OpiAog H ETaipia

Huepopnvia Angng - AnonAnpwung 31.12.2008 31.12.2007 31.12.2008  31.12.2007
ToUviog 2010 B 725.546 725.546
IoUviog 2011 51.500.000 51.500.000 51.500.000 51.500.000
AskéuBpioc 2011 5.604.514 5.604.514
Iavouapiog 2012 6.900.000 6.130.974
IoUviog 2012 5.483.482 483.482 5.000.000
SenTeuBpiog 2013 8.000.000 8.000.000
AeképBpiog 2013 483.482 483.482
®sBpoudapiog 2014 813.408 813.408

41.161 41.161

AnpiAiog 2015
F'evik6 ZOvoAo
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MNa €&aopahion opoAoylakoU daveiou noooU 8.000.000 supw, Nou agopd Tnv €TaIpeid, EXOUV €KXWPNOEI
MeTaxpovoloynuéveg enitayég neharteiag Uwoug € 10. ek.. Na €Eao@alion Tpanedkwv UMOXPEWTEWY
OUVOANIkOU nooou 4.136.611 egupw TnNG Buyatpikng etaipeiac SIDMA Romania S.R.L. €xouv eyypagei
NPOCNUEINTEIC UNoBnNKwv UVOAIKoU nodouU € 4,5 ek. eni TWV aKIVATWV TNG ev AOyw eTaipeiac. Ta unoAoina
davela dev kaAUnTovTal Pe eunpayuara Bapn.

H AN&n Tou ouvoou Twv daveiwv kal TWV UNOXPEWMOEWV And XpnNHAaTodoTIKEG MICBWOEIC KUNAIVETAl WG EENC:

Opilou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
MeTagl 1 kai 2 eT@V 45.686.020 26.087.417 27.746.296 20.371.288
MeTafy 2 ka1 5 €TV 79.539.885 66.209.336 64.203.190 51.291.082
Z0voAa T 125.225.905  92.296.753 91.949.487 71.662.370

To péoo kOOTOC davelopoU yia Tnv eTaipeia aviiA®e oTo 6,1% evw yia Tov ‘Opido oTo 8,1%. To pEdo
kO6oToCc 0t €ninedo OpIAOU QUEAVETAl Ot OYEON ME aAUTO TNG €TAIpEiac KaBOTI peydAo MEPOC TwWV
UMOXPEWOEWY TV OuyaTpikwv TAIPEI®V O Boulyapia kai Poupavia (63% otn BouAyapia kai 67% otn
Poupavia) €ival g€ Toniko vOUiopa Kal 0xl o Eupw. konog ival n peiwon Tou piokou (€kBeonG o€ Upw) O€
NEPINTWON UMOTIUNONG Tou TonikoU vopiopatoc. A&idel va ava@Epoups OTI TEAOG Tou €Touc To Sofibor
TpipnRvou (Sofia Interbank Offered Rate) otn BouAyapia Atav 7.609 % kai To Robor Tpiurivou (Romanian
Interbank Offered Rate) oTn Poupavia 15.46% o€ ox€on We To Euribor Tpiurvou nou ritav 2,928%.

ErminAéov, o 'OMINOG €XEl NAYIA TAKTIKN va PNV KAvel Xprion Tou oUVOAOU TwV OIaBECINWY YPAUHWV TOU KAl
ava naca xpovikr nepiodo va undpyouv OIaBECIa MOTWTIKA Opia TouldxioTov 20% eni Tou GUVOAOU.
EVOEIKTIKA avapEéPoule OTI N MNTPIKN €TAIpEid 0TO TEAOC TOU £TOUC EKAVE XPNON TOU 65% TwWV GUVONK®WY
O1a0E0iuWV NIOTWTIKWY OPIwV TNG.

6.16 Emixopnynosig enevoUcEwV

To nood 912.106 € a@opd To UNOACINO TWV EMIXOPNYNOEWV Yia enevdloelc TNG OuyaTpikne «MANEAKO
A.E.» Baoel N.2601/98, PeTd TN PeTAPOPA Twv £000wWV AN avaloyoUoeg eniXopnynoeiC oTnV KataoTaaon
Aoyaplaopou anoTeAeopaTwy, Pe Tn otabepr) PEBodo, Pe Baon Tnv avauevopevn w@EAIn {wn Twv
avTioTOIXWV NEPIOUTIAK®WY OTOIXEIWV.

6.17 AvaBaAAOHEVOG (POPOG EICOSNHATOG

O1 avaBaMOPeveG POPOAOYIKEG anaITAOEIC GUPWN@ICovTal PE TIC avaBAAOUEVEC (POPOAOYIKEG UMOXPEWTEIG
epdoov undpyel dIKaiwPa yia cupwngIopo kai apopolv Kai Ta dUo aTny idla GopoAoyIki apxn.

O unoloyiopdc Twv avaBalopevwv eopwv Tou Opilou kal Tng ETaipiag enavefetaleTal o kABe xpnon,
MPOKEIPEVOU TO UMOAOINO MOU eUgavifeTal oTov I00AOYIONO va aneikovifel Toug Io0XUOVTEC (POPOAOYIKOUG
OUVTEAEOTEC. To 2008 dnuooielTnke anod To EAANVIKO kpaTog o N.3697/2008, cUugwva e Tov Oroio yia TIG
xpnoeic 2010-2014 o1 @opoloyikoi OUVTEAEOTEC Ba pelvovTal KaTd pia povada yia kabe xpnon. H

56




Etnoia Oikovopikn ‘EkOgon
Aexépppiog 2008

2|AMA AE.

IIAHPEMNOPIKH MAKEAONIAE

@

avaBalopevn @opoloyia Twv eTaipeiwv Tou Opikou Pe €0pa Tnv EANGda éxel unohoyioTei Aaupavovtag
unoyn Tnv PeraBoAn auTh.

OpiAou ETaipeiag

31.12.2008 31.12.2007 31.12.2008 31.12.2007
AvaBaAAOHEVEG anaITNOEIC & UNO) AnaiTnon Ynoxpéwon AndiTnon Ynoxpéwon Angitnon Ynoxpéwon Anditnon Ynoxpéwon
Mn KukAo@opiaka ZToixeia

‘Aula Mepiouciakd ZToIxeia 2.881 353.746 3.591 109.402 358 353.746 778 109.402
EvowpaTteg AKIVNTOMNOINCEIG 330.215 2.564.786 84.546 2.759.146 12.367 2.266.197 10.217 2.577.999
KukAogpopiaka ZToixeia
MpdBAewn yia enio@aleic anarmoeig
ano neAATeG (AVAPOPPWHEVEG 292.203 0 315.185 0 133.989 - 145.640 0
(POPOAOYIKA)
'E€00a ENOPEVWV XPAOEWV 0 0 40.235 0 - - 40.235 0
MakponpoBeoUEC YNOXPEWDOCEIG
MNapoxég o Epyalopgvoug 262.633 0 244.488 0 245.256 233.300
XpnuatodoTIkA HicBwon 0 258.884 0 194.574 17.044 14.352
MakponpoBsopa Adveia 190.873 33.702 3.787 8.583 153.395 - 3.787 0
Suval\ayuaTikn dlagopa 0 300 0 353 - 300 0 327
Noingg npoBAEWEIC 479 0
BpaxunpoOeopueG YNOXPERCEIG
AvTioTabuion kivduvwv (Hedging) 0 0 0 1.928 - - 0 0
SuvaAAayuaTikn diagopa 1.329 235 0 0 - - 0 0
DOopPOAOVYIKEG {NUIEG 25.881 0
Mepiko ocuvoAo 1.106.493 3.211.653 691.832 3.073.986 545.365 2.637.287 433.958 2.702.079
ZUPYNQICHOG (1.106.493)  (1.106.493) (691.832) (691.832) (545.365) (545.365) (433.958) (433.958)
2UvoAo 0 2.105.159 0 2.382.154 0 2.091.922 0 2.268.122
Ta oupyn@IoPEVA NOOd EXOUV WG €ENG:
Opilou ETaipiag
AvapaAlopeveg anaiTnoeic & unoy 31.12.2008 31.12.2007 31.12.2008 31.12.2007
AvaBaAAOUEVEC (POPONOYIKEC
AvakTAOIUEG YETA and 12 889.260 647.809 391.970 389.935
AVaKTNOIUEG EVTOG 12 pnvv 217.233 44.023 153.395 44,023
1.106.493 691.832 545.365 433.958
AvaBal\OUEVEC POPONOYIKEC
AVAKTNOIUEG HETA anod 12 3.211.653 2.879.412 2.637.287 2.687.727
AVAKTAOIUEG EVTOC 12 unvaov 0 194.574 0 14.352
3.211.653 3.073.986 2.637.287 2.702.079
MOTWTIKO UNOAOINO HETG ano
CUHYNPICHO 2.105.159 2.382.154 2.091.922 2.268.122
6.18 Ynoxpewoeig napoxwv A0yw €£030uU anod Tnv unnpecia
OuiAou ETaipiag
YnoAoino unoxpewaong Tnv 01.01.2007 988.688 955.948
KoaoTog Tpéxouoag anacxoAnong 01.01-31.12.2007 260.405 237.446
XpnNuUaTooikovouiko k6oTog 01.01-31.12.2007 53.227 50.885
MAnpwBeioeg anodnuiwoeig 01.01-31.12.2007 -243.959 -243.677
YnoAoino unoxpéwong Tnv 31.12.2007 1.058.361 1.000.602
KodoTog Tpéxouoag anacyxoAnong 01.01-31.12.2008 185.406 154.600
XpnNHaTooIikovouiko kooTog 01.01-31.12.2008 64.666 60.380
MNANpwOeiceg anodnuiwoelg 01.01-31.12.2008 -149.252 -149.252
YnoAoino unoxpémwong Tnv 31.12.2008 1.159.181 1.066.330

O1 kUpIeC avaloyIOTIKEG NAapadoyeG Mou XpnalhonoInénkav Xouv wg eEnc:
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2008 2007
Mpog&o@ANTIKO €MITOKIO 5,6% 4,8%
MeAAOVTIKEC AUENOEIC HICBWV 5,0% 5,0%
MANBWPICUOG 2,50% 2,50%
©vnoipéTnTa ( EABETIKOG MMivakag ) EVK2000 EVK2000
6.19 TMPOPNOEUTEG Kl CUVAPEIG UNOXPEMOCEIG
OpilAou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
MpounBeuTEC 31.224.750 43.272.931 25.911.885 36.628.749
Mapaywya 5.778 0 0 0
MpapudaTia NANPWTE 61.198 1.696.460 56.180 1.696.460
MpokaTaBoAEg neEAATOV 784.932 302.130 639.771 232.231
MoTtwTec Aidapopol 2.088.108 2.456.306 1.635.433 1.956.682
Mepiopata nAnpwTéa 1.585 494 1.585 494
Aouleupéva £50da 247.207 347.920 192.388 210.399
YNoXpEWOEIC VIa POPOUC Kal TEAN 1.632.466 3.769.699 512.622 2.891.873
Ac@aNoTIKOI Opyaviopoi 560.796 441.809 342.150 347.241
Z0voAo 36.606.821 52.287.750 29.292.013 43.964.128

O 'OuIAOC €xel EVOEXOUEVEC UMOXPEWOEIC OE OXEON ME TPAnelec, AOINEG €yyUNOEeIC kal AAa B&uaTta nou
MPOKUNTOUV OTa nAdiola TN ouvnBoug OpacTnpidTNTAC. Aev aAVAPEVETAI vad MPOKUYOUV OUCIWOEIG
enBaplvoeli and TIC evOEXOUEVEG UMOXPEWOEIG. Aev avapévovral npooBeTeC NANPWHEG, katd Tnv
NUEPOUNVIA CUVTAENG AUTWV TWV OIKOVOUIK®Y KATAGTACEWV.

O1 6pol NTANPWHNG TwV NPOPNBEUT®Y TOU E0WTEPIKOU KUMaivovTal avaAoya PE To €i00¢ TOu NpoundeuTr ano
45 pexp! kal 90 pEpec. 'Ooov apopa TOUG NPOUNBEUTEG EEWTEPIKOU 01 PHEPEC EEOPANONC KupaivovTal anod 30
MEXP! Kal 90. O1 Péoeg OTABUIKEG MEPEC £EOPANONC NPOUNBEUTWY EEWTEPIKOU €ival 42 v OI AVTIOTOIXEG YIa
npounBeuTéC eowTepIKoU €ival 60.

6.20 KUkAOG gpyaci®v

H avaAiuon Tou kUkAou epyaciwv avd katnyopia XTAKQA 03 yia 1o didoTnua 1/1/2008 £we 31/12/2008
gival n katwor:

T1-31.12.2008 T1-31.12.2007
Opilou ETaipsiag OpiAou ETaipeiag

Kwd. 27.10 Mapaywyry BacikoU ocidrpou kal XaAuBa kai
OIBNPOKDALATWV 100.288.233 93.355.156 82.120.490 82.484.679

Kwd. 51.52 XovOpIKO €UNOPIO HETAANWVY Kal HETAANEUPATWV
85.838.020 53.453.182 62.093.187 48.683.719

Kwd. 28.11 KaTtaokeun HETAMIKQV OKEAETQV Kal HEPOV

UETAAIKQV OKEAETWV 24.540.760 0 26.426.674 0
Kwd. 28.51 Katepyacia kai enikaAuyn HeTaAAwY 6.677.810 6.416.380 6.893.646 6.893.646
Kwd. 27.22 KaTaokeur xahupBoowAivav 28.615 28.615 21.242 21.242
ZUvoAo 217.373.438 153.253.333 177.555.239 138.083.286

EKTOC Twv avwTépw NWANoswv n PNTpIk ETaipia npayupatonoinos To 2008 kal NWANRCEIC yia Aoyapiaopo
TpiTwV (avTinpoowneia) nooou 69.713.654 eupw &vavT €upw 73.716.342 TNC avTIOTOIXOU MPONYOUHEVNG

XPAOEWG,
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6.21 KO0TOG NWANOEVTWV
OpiAou Etaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
KooToG anofepdTwv avayvwpIiopeVo wG €£000 -186.125.154 -150.661.626  -133.336.560  -120.009.560
MpoBAewn unoTipunong anoBepdTwv -2.747.082 0 -2.120.000 0
ApoIBEG kal ££0da NPOCWNIKOU -3.169.984 -2.804.018 -1.468.800 -1.414.579
AuoIBEG Kal £E0da TpITwY -629.584 -793.414 -483.477 -389.664
Mapoxéc Tpitwv -572.117 -508.408 -356.165 -420.078
®opol - TEAN -36.533 -90.140 -36.533 -90.140
Aldpopa £E0da -486.511 -486.680 -407.610 -420.103
AnooBECEIC nayiwv -2.256.020 -1.810.072 -1.279.465 -1.053.199
Zuvolo -196.022.984 -157.154.357 -139.488.611 -123.797.323
6.22 Aoina £écoda ~
OpiAou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
'Ecoda and napoxr) Unnpeciwv OE TPITOUG 726.456 782.388 732.901 817.185
MpounBeieg YeoiTeieg 2.809.590 3.071.191 2.809.590 3.071.191
Evoikia 1.440 1.440 1.440 1.440
EionpatTopeva €£00a anooToArg ayabav 1.515.729 1.511.044 1.052.790 1.034.792
'Ecoda napenopevwy aoxoNmv 138.272 53.652 0 0
'Ecoda NponyouHEVMY XproEwV 245.894 369.069 142.270 343.118
AnooBEoEIg ENIXOPNYOUHEVWY Nayiwv 112.978 146.096 0 0
Aoind ékTakTa €0oda 311.149 343.431 1.345.174 303.767
Ecoda ano axpnolponoinTeg NpoBAEWEIG 240.818 328.762 0 328.762
ZUvoAo 6.102.327  6.607.072 6.084.165  5.900.255
6.23 'EE0da J10IKNTIKIG AsIToUupyiag
OpiAou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
ApoIBEG kal ££00a NPOCcWNIKOU -2.811.234 -2.263.776 -1.897.846 -1.805.120
AuoIBEG kal £€E0da TPITwWV -1.012.657 -982.252 -728.650 -767.404
Mapoxég Tpitwv -811.241 -603.140 -273.487 -264.757
®opol - TEAN -156.800 -86.234 -46.048 -50.587
Aiapopa £€oda -576.097 -572.474 -268.641 -287.489
AnooBEaoeig nayinv -415.181 -317.360 -306.722 -283.779
MPOPAEWEIC EKPETAMEUONC -234.579 -106.645 -234.579  -106.645
Zovolo -6.017.789 -4.931.881 -3.755.973 -3.565.782
6.24 'EE0da AziToupyiag diabécewg
OpiAou EtTaipiag
_ 31.12.2008 31.12.2007 31.12.2008 31.12.2007
ApoIBEG kar €€0da npoownikoU -4.629.863 -4.061.604 -3.991.724 -3.750.942
ApoIBEg kail €E0da TpITwv -963.400 -783.687 -751.881 -591.987
Mapoxég TpiTwv -2.203.328 -1.801.073 -1.737.674 -1.565.398
®opol - TEAN -192.693 -131.488 -192.468 -131.488
Aldpopa £€oda -3.767.793 -3.463.900 -2.857.559 -2.820.204
AnooBéaeic nayiwv -801.413 -376.969 -650.505 -313.131
MPOBAEWEIG EKUETAMEUONG -70.661 -77.210 0 -77.210
ZUuvolo -12.629.152 -10.695.930 -10.181.811 -9.250.359
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6.25 AAAa £€0da

OpiAou ETaipiag

31.12.2008 _ 31.12.2007 31.12.2008  31.12.2007
"E€0da NponyouHEVWY XPNOEWV -154.354 -23.371 -154.229 -22.335
"EKTaKTEC {NUIEG 0 -581 0 0
AoINa €KTakTa -292.457 -133.186 -247.326  -126.807
MpoBAEweIg yia anolnpiwon npoownikoU/eniopaleiq
anairt. -417.259 -929.526 -200.000 -765.623
Zuvolo -864.070 -1.086.664 -601.555 -914.765
6.26 XpnHATOOIKOVOHIKO KOOTOG (kabapo)

OpiAou ETaipiag
_ 31.12.2008 31.12.2007 31.12.2008 31.12.2007
MoTwTIKOi TOKOI & ouvapn £€60da 1.605.582 247.172 193.578 234.906
XpewaTikoi Tokol & Sidpopa Tpanelika £€oda -10.278.089 -4.883.689 -5.610.017 -3.775.936
Tokol ano xpnuaTodoTikn picBwon (leasing) -52.218 -72.509 -1.136 -1.160
ZUvoAo -8.724.725 -4.709.025 -5.417.575 -3.542.190
6.27 EnevduTika anoTeAéopara _
OpiAou ETaipiag

31.12.2008 31.12.2007 31.12.2008 31.12.2007
"EkTakTa KEPDN 0 684.099 0 714.326
"EkTaKTEC {NMIEC -33.439 0 -20.511 0
'Ecoda ano pepioparta 0 0 470.400  475.270
ZUvolo -33.439 684.099 449.889 1.189.596

6.28 AnNOTEAEOUATA ANO CUYYEVEIG ENIXEIPNOEIG

To kovOUAI auTo agopd aTo £€00d0 nogou 159.217 € nou Npoékuwe anod Tnv anoTiunon Tng SIDMA Romania
SRL, wg ouyyevn eTaipeia (dnAadn pexpr Tnv 19/5/2008 nuepopnvia anokTnong eAéyxou), AOyw anoTignong
TNG enévduong We Tn pEBodo Tng Kabapng O<ong.

6.29 ®opol
OpiAou ETaipiag
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Tpéxov dopog -564.155 -2.970.091 0 -2.397.967
AvaBaM\opevn ®opoloyia 682.792 137.234 208.988 199.038
Alapopeg DopoloyikoU EAEYXOU NPonyoUEVWY XPHOEWY -45.860 -90.000 -90.000 -90.000
EkTipnon ®opou AvéAeykTwv ®opoloyikd Xprioewv -75.000 -80.000 0 0
Mn evo. 310 AsiT. KdoTog ®opol -135.819 -46.450 -74.454 -41.587
ZuvoAo -138.041 -3.049.307 44.535 -2.330.516
6.30 K&pdn ava peToxn _
Opilou ETaipiag
_ 31.12.2008___ 31.12.2007__31.12.2008_31.12.2007_
KEpdn nou avahoyouv oTOUG PETOXOUG TNG HNTPIKNG -1.187.931 2.138.069  386.397 1.772.202
>TAOUIOPEVOG PETOC apIBOC HETOXWY 10.000.000,00 10.000.000,00 10.000.000 10.000.000
Képdn ava petoxn (Eupw/peToxn) -0,1188 0,2138 0,0386 0,1772

Ta k€pdn ava petoxn unoAoyilovral he diaipeon Tou KEPOOUC NOU avahoyei OTOUG PHETOXOUG TNG UNTPIKNG, HE
TOV OTAOUIOUEVO HECO aPIBUO TWV KOIVWV PETOXWV 0TV JIApKEIa TNG NEPIOdOU.
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6.31 Mepiopara ava HeTOXN
Ta pepiopata nou nAnpwbnkav 1o 2008, aviiABav oTo nood Twv 1.500.000 € (€ 0,15 ava peroxn) Kai
agopoucav Ta képdn Tou 2007.

'Ooov agopda ato 2008, npoTeiveTal and To AIOIKNTIKO ZupBoUAIo Npog Tnv TakTikn Fevikn ZUVEAEUON TwV
METOXWV N Wn diavopr PepiouaToc.

Eniong To AloiknTikG ZupBoUAIo TG evonoioupevng Buyatpikng MANEAKO A.E., npoTeivel npog TNV TakTIKM
evIKr ZUVEAEUON TWV PETOXWV TNG MEPIGHA GUVOAIKOU nooou 210.000 supw OnA. € 0,50 ava petoxn.

Ta npoTeivoyeva pepiopata kal Twv dUo eTaipeiwv, TEAOUV UMNO TNV dipean TNG €ykpiong anod TIC MEVIKEG
ZUVEAEUOEIG TWV HETOXWV.

6.32 AvEAeykTEG DOpOAOYIKA XPHOEIG
H unTpikn eTaipia £xel eAeyxBei opoloyikd WEXP! kal Tn xprion 2005, evaw n Buyatpikry TNG MANEAKO A.E.
EXel EAeyXOei PopoAoyIKA €wG kal Tn Xpnon 2007. Ma TIC aveEAEYKTEC POPOAOYIKA XPROEIC, Ta AnoTeAEoUaTa
TNG €TAIpiac kal Tou opiAou, €xouv emBapuvBei Pe NPOBAEWEIG yia EVOEXOUEVEC (POPOAOYIKEC UMOXPEWTEIG
nooou 270.000 € ka1 345.000 € avTioToIxXa.

O1 unoAoineg eTaipeieg Tou opidou: n «<SIDMA WORLDWIDE CYPRUS» €xel eAeyxBei (popoAoyIKa WEXPI Kal TN
xprion 2007, n «SIDMA Romania SRL» Wéxp! kal Tov ZenTéUPpio Tou 2008 evaw n «SIDMA Bulgaria SA» dev
Exel eeyxOei popohoyikd yia TIGC Xprioeic 2007 kai 2008 kai AOyw {nMIOYOVWV anoTeEAEOPATWV Oev
npoBAEneTal va npokUWouv NpoadeTol POpPOI.

6.33 EVOEXOUEVEG Kal AVEIANUHEVEG UNOXPERNTEIG

Aev unapyouv €nidikes ) und diaiTnoia dlIaPopEC kaBWES kal ano@AcelC dIKAOTIKWY 1 JIAITNTIKWY OpYavwy
Mou va €XouV ENINTWOT OTNV OIKOVOUIKI KaTaoTaaon f Asiroupyia Twv eTaipiov Tou Opilou.

O 'OMINOG £XEl EVOEXOMEVEC UMOXPEWOEIC OE OXEON ME TPANE(eC, AOINEG €yYUNOEIS Kal AGAAa B€uaTta nou
npokUNTOUV OTa nAgiold TNG ouvnBouc OpacTnPIOTNTAG. Aev avapéveral va npokUYoUV OuCINOEIC
eNBapUvoelic and TIC €VOEXOUEVEC UMOXPEWOEIG. Aev avapévovtal npooBeTeC NANPWUEC, HETA TNV
nUepopnvia oUVTAENG AUTWV TWV OIKOVOMIK®MY KATAOTACEWV.

O1 YopnynOeioeg TPane(IKEC EYYUNTIKEG EMIOTOAEC CUPHETOXNG O dIaywVIOHOUC Kal KAANG EKTEAETEWC, TOU
Ouilou kai Tng eTaipiag Tnv 31.12.2008, avépyovtav aTo nNocd Twv Eupw 19.457.

6.34 ApIOHOG anaocXOAOUHEVOU NPOCKNIKOU

O pé€oog 6poc TOU anaoxoAoUHEVOU NpoownikoU yia Tov OJIAo Kai Tnv ETaipia katd Tnv TpExouaa kai Tny
rponyoupevn Xprion, EXel wG ENG:

_ 'OpiAog _ ETaipia N
‘ATopa 1.1-31.12.2008 1.1-31.12.2007 1.1-31.12.2008 1.1-31.12.2007
ApIBOG anaocxoAoUpEVOU NPocwnikoU 364 330 215 223
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7 AieTaipikéG ZuvallayEg pe Zuvdedepéveg ETaipieg

7.1 AlicTaipikég NMwAROEIG

1.1-31.12.2008

Aexépppiog 2008

1.1-31.12.2007

NMooa oe EUpw. ‘OpIAOG ETaipia ‘OpIAOG ETaipia
NwAnoeig ayabwv & unnpeci®v

OuyaTpIKEG 0 2.346.807 0 1.168.977
SUYYEVEIG 0 0 78.009 78.009
Aoina ouvdedepéva pepn 4.382.062 2.451.689 2.309.175 1.471.087
Z0volAa 4.382.062 4.798.496 2.387.184 2.718.073

1.1-31.12.2008

1.1-31.12.2007

Nooca oe supw. ‘OpIAOG ETaipia ‘OpiAoG ETaipia
Aoina €coda

OuyaTpIkEg 0 1.512.549 0 537.858
SUYYEVEIG 0 0 663 663
Noina ouvdedepeva HEPN 3.394.074 3.393.318 3.797.517 3.797.517
ZUvoAa 3.394.074 4.905.867 3.798.180 4.336.039

1.1-31.12.2008

1.1-31.12.2007

Mooa o eup®. "OpiAog ETaipia "OpiAogG ETaipia
NwAnRoeig MNayiov
OuyaTpIKEG 0 5.000 0 55.197
Suyyeveig 0 0 0 0
Aoina ouvdedepEva PEPN 0 0 0 0
ZUuvoAa 0 5.000 0 55.197
7.2  AleTaipikEG AyopéEg kal £Eoda
1.1-31.12.2008 1.1-31.12.2007
Tood Ot £UPG. "OpIAoG ETaipia "OpIAoG Etaipia
AyopEg Ayabmv
OuyaTpIKEG 0 106.603 0 123.010
Suyyeveig 0 0 36.452 36.452
Aoina ouvdedepéva HEPN 28.107.006 15.323.889 15.438.629 7.611.997
Z0voAa 28.107.006 15.430.493 15.475.081 7.771.459

1.1-31.12.2008

1.1-31.12.2007

Tood Ot £UPG. "OpIAoG ETaipia "OpIAoG Etaipia
AYOpEG YNNPECI®OV

OuyaTpIKEG 0 390 0 8.111
Suyyeveig 0 0 0 0
Noina ouvdedepéva pEPN 1.010.454 712.275 1.182.395 664.210
Z0ovoAa 1.010.454 712.666 1.182.395 672.321

1.1-31.12.2008

1.1-31.12.2007

Tood Ot £UPG. "OpIAOG ETaipia "OpIAoG ETaipia
Ayopeg Mayiov

OuyaTpIKEG 0 147.638 0 275.363
SuUyyeveig 0 0 0 0
Aoina ouvdedepéva pEPN 139.563 125.180 357.267 357.267
>UvoAa 139.563 272.818 357.267 632.629

7.3 AIETAIPIKEG ANAITHOEIG KAl UNOXPEWOCEIG

1.1-31.12.2008

1.1-31.12.2007

NMooa Ot EUP®. "OuIAOG ETaipia ‘OpIAOG ETaipia
ANAITNOEIG ano CUVIe3EUEVA HEPN
OuYaTpIKEG 0 1.129.211 0 396.018
Suyyeveig 0 0 28.402 28.402
Noina ocuvdedepéva HEPN 3.154.216 2.312.600 1.684.254 1.667.344
Z0voAa 3.154.216 3.441.811 1.712.656 2.091.764
1.1-31.12.2008 1.1-31.12.2007
NMooa Ot EUPwW. _ ‘OpIAog ETaipia ‘OHIAOG ETaipia
YNOXPEWOEIG NPOG CUVOESEPEVA HEPN
OuyaTpIkEg 0 23.260 0 34.854
Zuyyeveig ) ) 0 0 36.452 36.452
Aoina cuvdedepeva HEPN 18.957.355 18.610.462 25.356.864 23.756.987
Z0voAa 18.957.355 18.633.722 25.393.316 23.828.294
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7.4 ApoiBég MeAwv A.Z ka1 AieuBuvTikoU Mpoownikou
_ ‘OpIAogG ETaipia
NMooca ot supw 1.1-31.12.2008 1.1-31.12.2007 1.1-31.12.2008 1.1-31.12.2007
AOIBEG peAwv A.Z. 872.684 952.222 563.764 667.160
AUOIBEC BIEUBUVTIKQOV OTEAEXMV 1.115.690 957.676 741.080 558.567
1.988.374 1.909.898 1.304.844 1.225.727

ExTog Twv napandvw, Ogv uNAPXOUV AMAITACEIG 1 UMOXPEWOEIG ME MEAN Tou A.Z. TnG €TAIpEiag N To
OIEUBUVTIKO NMPOCWIKO TNG.

8 Avapoppwoeig KovouAiav Mponyoupevng Xpnoewg

O1 xopnynOBeioec apoIBEC anod Ta kEPON TNG XPRonG 2007 ota PeAN A.Z. kal Ta OIEUBUVTIKA OTEAEXN, ONWG
QUTEC eykpiBnkav ano Tn .2 Twv PETOXWY, KATA TNV NPonyoUMevVn NePiodo gixav e0PaAJEVa AneIKovIoTEl
oTnv KaraoTtaon MetaBoAnc Idiwv KepaAaiwv, xwpic va empapUvouv Ta anoTeAEGUATA TNG XpHoews. Karta
N QETIVA] Xprion €niBapuvav opdmC Ta AnoTEAEOUATA TNG XPNOEWE Kal yid AOYOUG GUYKPIOINOTNTAC EYIVE
avakaTaTa&n opIoUEVWV KOVOUAIWV TNG nponyoUEVNG THOIAG XPROEWS, CUP@®WVA YE Ta 00a opilel To AAM
8 yia t™n Jd10pbwaon Pacikol AdBoug. O apoiBég Twv HeAwv A.Z. TNG MPONYoUHEVNG XPRONG mnou
avapoppwbnkav aviiA8av oe 703.100 € yia Tov ‘Ouiho kai 590.000 € yia Tnyv ETaipia.

Eniong kat’ epappoyn TnG eykukhiou 34 Tng E.K. yia Tov unoAoyiopd Twv KaBapwv kepdwv npo popwv,
TOKWV Kal anooBéoswv (EBITDA), dev €xouv nepiAngOei Ta enevduTika anoTteAéopaTa (kEpdn/nuiec and
nwANon nayiwv kKar £€00da PEPICUATWV). AVTIOTOIXN NPOCAPHOYN £YIVE yia AOYOUC CUYKPIOIHOTNTAG KAl OTa
kovOUAIa Tng nponyoUHEVNG XProng.

Opilou ETaipiag
Avapoppwpeva yia MponyoUpevn €TROIa Xprion MponyoUMEevVN €THOIA XPHON
OUYKPITIKOUG AOYyouG Kov3UAIa 1/1-31/12/2007 1/1-31/12/2007
Anuoolsupéva | Avauoppwucva | Anuooisupgva | Avapoppwudva
KUkAoG gpyaciov 177.555.239 177.555.239 138.083.286 138.083.286
AnoTeAEopaTa PETA ano popouc &
JIKAI®PATA Peloynpiac 2.841.169 2.138.069 2.362.202 1.772.202
KaBapr B€on PETOXWV ETAIPEIAC 58.188.335 58.188.335 56.432.314 56.432.314
KaBapa KEPON NPo (POPWV, TOKWV
kai anooBecewv (EBITDA) 14.185.391 12.798.734 9.409.747 8.105.421

9 TeyovoTda peTa Tov IcoAoyiopo

Aev undpyouv onuUavTika yeyovoTa PeTa Tov Iooloyiopo.

10 '‘ExOeon ApOpou 2, nap. 4 Tou N. 3016/2002

Mepi Twv ouvalhaywv TnG ETaipiag Pe TIC ouvOedeEVEC e AuThyV, KaTd Tnv £vvola Tou apB. 42¢, nap.5 Tou
K.N. 2190/1920, enixeipriosic katda xpnon Tou 2008. Kata tn xprion 2008 ol cuvalhayeg Tng ETaipiac pe Tig
avWTEPW EMIKEIPNOEIC €iXaV ONWG NAPAKATW avaAuTIKa avapEPETaAl:
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ATAITHZEIZ AMNO XYNAEAEMENEZ - ZIAHPEMITOPIKH MAKEAONIAY ZIAMA AE

ETAIPIA MeAdteg  XpewoTeg AiId@opol  YTTOA.MeAaT. AvTITTp. 2UVOAO
JIAENOP AE 24.607 72.807 97.414
SOVEL AE 9.982 9.982
ETHA AE 89.352 89.352
BET AE 2.805 2.805
AEIOOPOX AE 361 361
MANEAKO ABEE 16.950 -9 16.941
>QAHN KOPINOQOY AE 10.541 10.541
METAA. ATTIKHZ AE 33.763 33.763
MPOZINTEP AE 0 434 434
MPOZAA AE 3.537 4.777 8.314
EPAIKON EME= XYPMATQN 13.991 7.427 21.417
SIDMA Romania S.R.L. 508.156 7.132 515.288
SIDMA Bulgaria S.A. 561.744 35.238 596.982
TEKA SYSTEMS AE 348 348
ANTIMET AE 0 1.449 1.383.313 1.384.762
EAAHNIKA KAAQAIA AE 29.365 29.365
ETEM AE 31.489 31.489
BITPOYBIT AE 2.941 2.941
BIOMAA AE 47.536 47.536
STHAMET AE 0 2.658 2.658
XAAKOP AE 2.167 2.167
APIrOX AEBE= 54.416 54.416
EABAA AE 5.277 5.277
KEPAMEIA AZIOY A.E 1.085 1.085
EABAA COLOUR 125 125
PROSAL TUBES SA 476.212 476.212
ETAN AE 118 118
>YNOAO 1.926.751 131.912 1.383.313 3.442.095

YMNOXPEQZXEIZ MNMPOX XYNAEAEMENEZX - YIAHPEMMOPIKH MAKEAONIAY YIAMA AE

(Mood oe eupw)

ETAIPIA Hpopnes}JTég- Mpoun®. Ao |_|I(‘:)'TU)Té§ S OVoAo
Ayopég QVTITIPOG. Aldgopol
ZIAENOP AE 421.376 12.206.842 12.628.218
STOMANA XA 36.383 36.383
MANEAKO ABEE 5.783 5.783
ZOAHN KOPINGQY AE 446.442 1.218.821 1.665.263
MPOZINTEP AE 12.100 0 12.096 24.197
SIDMA Romania S.R.L. 13.581 13.581
SIDMA Bulgaria S.A. 3.896 3.896
EPAIKON EME= 2YPM 0 2.852.116 2.852.116
MPOZAN AE 608 1.314.775 1.315.384
TEKA SYSTEMS AE. 0 0 20.279 20.279
ANTIMET AE 0 0 42.133 42.133
EAAHNIKA KAAQAIA AE 0 0 8.493 8.493
BIEZAA ENE 0 2.736 2.736
XANKOP AE 0 14.501 14.501
EABAA AE 350 411 760
TYNOAO 940.518 17.592.554 100.649 18.633.722
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ArOPEZ EMMOPEYMATQN - MPOIONTQON - A" YAQN EZOAA

2IAHPEMIMOPIKH MAKEAONIAZ ZIAMA AE
(Mood ot eupw)

Ayopég Epti/twv &  Ayopég YTTNPEDSIWYV . . .
ETAIPIA A YAGV (E€05a) Ayopég Mayiwv >Uvolo
ZIAENOP AE 3.437.237 3.033 92.175 3.532.445
SOVEL AE 573 0 573
STOMANA S.A 8.180.294 8.180.294
MANEAKO ABEE 22.489 0 147.638 170.127
2QOAHN KOPINGOQOY AE 375.161 375.161
MPOZINTEP AE 3.317.487 429.360 3.746.847
SIDMA Romania S.R.L. 42.846 390 43.236
SIDMA Bulgaria S.A. 41.268 0 41.268
TEKA SYSTEMS A.E. 0 99.429 18.087 117.515
ANTIMET AE 0 162.239 162.239
EAAHNIKA KAANQAIA AE 0 0 7.137 7.137
BIEZAA ElNE 0 13.884 13.884
XAAKOP AE 8.489 2.676 11.165
EABAA AE 4.649 294 4.943
EAKEME AE 0 1.360 1.360
ETAA AE 0 7.782 7.782
>YNOAO 15.430.493 712.666 272.818 16.415.977
MOAHZEIZ - EXOAA ZIAHPEMIMOPIKH MAKEAONIAZ XIAMA AE
(Mood oe eupw)
MwAnoeig . q _
ETAIPIA Epmopeupdtwy - A” Tpopn®. A6 avTiTTpoa. Ex:%f; ?E::]g nﬁ;‘\gg‘:’/‘g avéE:cT:/gT?ooéu 2UvoAo
YAWv -lMpoiévtwv
ZIAENOP AE 19.796 2.118.097 465.097 2.602.991
SOVEL AE 115.700 0 441 116.141
ETHA AE 295.254 295.254
BET AE 12.176 0 12.176
AEI®OPOX AE 2.757 0 2.757
MNMANEAKO ABEE 35.820 1.492 457 37.769
ZOAHN KOPINGOY AE 55.771 161.492 21.878 239.142
METAA. ATTIKHZ AE 872.864 872.864
MNPOZINTEP AE 0 31.449 0 31.449
MNPOZAA AE 0 144.283 37.364 181.647
EPAIKON ENE= YPMATQN 34.661 354.269 56.240 445.170
SIDMA Romania S.R.L. 39.428 5.000 514.830 559.258
SIDMA Bulgaria S.A. 2.271.560 4.232 0 521.138 2.796.930
TEKA SYSTEMS AE 14 14
ANTIMET AE 0 2.677 2.677
EAAHNIKA KAAQAIA 78.516 78.516
ETEM AE 58.656 58.656
BITPOYBIT AE 388 388
ANAMET AE 1.240 30 1.270
BIOMAA AE 193.658 193.658
XANKOP AE 77.163 77.163
APIrOz AEBE= 110.453 110.453
EABAA AE 44.554 44.554
KEPAMEIA A=ZIOY A.E 1.231 1.231
PROSAL TUBES SA 476.212 476.212
ELVAL COLOUR 624 624
>YNOAO 4.798.496,43 2.809.590 589.011 5.000 1.036.866 9.238.963
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HMEPOMHNIA

OEMA

TOMOZ KATAXQPHZHZ oTto
http://www.sidma.gr

ANAKOINQZEIZ & AEATIA TYINOY

Avakoivwon puBpICONEVWY NANPOPOPIWYV CUNPWVA

ApXIKN OgAI0a/KevTpo

22/1/2008 pe 1o N.3556/2007 TUnou/Avakolvwoeic/2008
Avakolvwan puBuICOPEVWY NANPOPOPINYV CUHPwVa  [ApxIKn ogAida/KevTpo
23/1/2008 pe To N.3556/2007 TUnou/Avakolvwoeic/2008
AeATio Tunou-H 2IAMA AE evioxU€l TRV napouaia Tng
He To N€o KévTpo EneEepyaaiag kal Epnopiag XaAuBa |Apxikn ogAida/Kévtpo Tunou/AeATia
30/1/2008 orta OivoguTa. TUnou/2008
Avakoivwaon puBpICONEVWY NANPOPOPIWY CUPPwva [Apxikn ceAioa/KevTpo
11/2/2008 pe 1o N.3556/2007 TUnou/Avakolvwoeic/2008
Opiopog Néou YneluBuvou Tunpatog EEunnpérnaong ApxIkn oehida/KevTpo
17/3/2008 MeTOXwV Kal ETalpikwv AvakoIlvwoewy TUnou/Avakolvwoeic/2008
AgATio Tunou-AnoTteAeopaTta Xpnong 2007 Tng ZIAMA |Apxikn aeAidoa/KevTpo Tunou/AgATia
28/3/2008 A.E. Tunou/2008
Avakoivwaon nepi 2X0AIa0OPoU TWV OIKOVOUIKWV ApXIKN OgAi0oa/KevTpo
16/4/2008 KaTaotdoswv Tunou/Avakoivwaoeig/2008
AeATio Tunou-ETnoia TakTikn Fevikn ZuveAgEuon ApxIkn oeAioa/KevTtpo Tunou/AeATia
7/5/2008 MeToxwv TnG SIAMA A.E. TUnou/2008
AgATIO Tunou-Avakoivwaon ayopdg Tou 100% Twv ApXIKN ogAida/KevTpo Tunou/AgATia
20/5/2008 BuyaTpikwv TG ZIAMA A.E. ota BaAkavia Tunou/2008
ApXIKN ogAioa/KevTpo Tunou/AgATia
21/5/2008 AeATio TUnou-AnoTeAéopara NnpwTou Tpipnvou 2008 |TUnou/2008
AeATIO Tunou-AvapopPwpeva 2ToIXela & ApxIkn ogAioa/KevTtpo Tunou/AeATia
26/5/2008 NAnpo@opieg pun dnNUoCIEUBEVTA TUnou/2008
Avakoivwon puBpICOPEVWY NANPOPOPIWY CUNPwva [Apxikn ceAida/KevTpo
9/6/2008 pe To N.3556/2007 Tunou/Avakoivwoeig/2008
AgATIO Tunou-Ano@acelg ETnoiag TakTIKNG Mevikng ApxIKn o€Aioa/KevTpo Tunou/AeATIa
12/6/2008 Suveéleuong TnG SIAMA A.E. TUnou/2008
ApXIKN ogAida/KevTpo
13/6/2008 Avakoivwon aAAayng AioiknTikoU ZupBouAiou Tunou/Avakoivwoeig/2008
ApXIKN OgAidoa/KevTpo
17/6/2008 Avakoivwon NANpwHng HepiopaTog Tunou/Avakoivwoeig/2008
AeATIO Tunou-H 2IAMA 0AOKANPWOE PE ENITUXIA TNV
€kdoaon opoAoyiakoU daveiou UWoug 5 ekaToppupiwv |Apxikn ogAida/KevTpo Tunou/AeATia
27/6/2008 EUPW Tunou/2008
Avavewaon cupBaong €10IkNG dlanpayuaTteuong Je Tn [Apxikn ceAidoa/Kevtpo
27/6/2008 BETA XPHMATIZTHPIAKH A.E. Tunou/Avakoivwoeig/2008
ApXIKN ogAida/KevTpo Tunou/AgATia
27/8/2008 AeATio TUnou- AnoTeAéopaTa npwTou e€aprvou 2008 |Tunou/2008
AeATIO Tunou- N'vwaoTonoinan AAAayng Avwtatwv ApxIkn ogAioa/KevTtpo Tunou/AeATia
15/9/2008 AIEUBUVTIKOV ZTEAEXWV Tunou/2008
Opiopoc Néou YneuBuvou TunuaTog EEunnpérnong ApxIkn oehida/Kevtpo
22/9/2009 MeTOXwV Kal ETalpikwv AvakoIlvwoewy TUnou/Avakolvwoeic/2008
AeATio Tunou-H 2IAMA oAOKANPpWOE PE enITUXIa TRV
€kdoan opoAoyiakoU daveiou Uwoug 8 ekaToppupiwv |Apxikn ogAida/KevTpo Tunou/AeATia
26/9/2008 EUPW Tunou/2008
AeATio TUnou - H SIAMA avakolvwvel Tn PeTovopaaia |Apxikn ogAida/KeévTpo TUnou/AgATia
13/10/2008 |Twv BuyaTpikav TnG o Poupavia kal o€ Bouhyapia  [Tunou/2008
Avakolvwan yia To POopoAoYIKO eAeyXo Xpnoswv 2006[|Apxikn oeAioa/KevTpo
3/11/2008 2007 Tng BuyaTpikng MANEAKO TUnou/Avakolvwoeic/2008
ApXIkn ogAida/KevTpo Tunou/AgATia
27/11/2008 |AeATio TUnou- AnoteAéoparta Evveaprvou 2008 TUnou/2008
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HMEPOMHNIA

OEMA

TOMOZ KATAXQPHZHZ oto
http://www.sidma.gr

OIKONOMIKEZ KATAZTAZEIZ ZIAMA

Oikovopikég KataoTaoeig ETaipeiag kar OpiAou Tng

ApXIKn ogAioa/Evnpepwaon
EnevduTwv/OIKOVOUIKG ZToI1XEia/OIKOVOUIKEG

28/3/2008 31/12/2007 KataoTdoeig AMXM
ApXIKn OEAIOA/EvVNUEPWON
ZToixeia kar MAnpoopieg ETaipeiag kar OpiAou Tng EnevduTtwv/OIkovouika ZTo1xeia/OIKOVOMIKEG
29/3/2008 31/12/2007 KaTaoTaoeig ANXM
ApXIKn OEAIOA/EvNUEPWON
EnevduTwv/OIKOVOUIKA ZTOIXEIa/OIKOVOUIKEG
30/3/2008 'EkBean diaxeipiong A.Z. xproswg 2007 KaTtaotaoeig ANXM
ApXIkn ogAioa/Evnuepwaon
Oikovopuikeg KataoTaoeig ETaipeiag kar OpiAou Tng EnevduTwv/OIKoVOouIKa SToi1Xgia/OIKOVOUIKEG
21/5/2008 31/3/2008 KaTtaotdoeig ANXn
ApxIKn ogAloa/Evnuepwaon
SToixeia kal NMAnpoopieg ETaipeiag kar OpiAou Tng EnevduTwv/OIKOVOUIKG ZTo1XEia/OIKOVOUIKEG
21/5/2008 31/3/2008 KaTtaoTdoeig ANXM
ApXIKn OEAIOA/EvVNUEPWON
Avapopwpéva ZToixeia kal MAnpogopieg ETaipeiag  |EnevOuTwv/OIKOVOUIKA STOIXEIQ/OIKOVOUIKEG
21/5/2008 kal OpiAou Tng 31/3/2008 pn AnpooisuBévTa KataoTdoeig AMXM
ApXIKn OEAIOA/EvNUEPWON
EnevduTwv/OIKOVOHIKA ZTOIXEIa/OIKOVOUIKEG
27/8/2008 E€aunviaia Oikovoplikn 'EkBeon KaTtaotaoeig ANXn
ApXIKn ogAioa/Evnuepwaon
Stoixeia kal NMAnpoopisg ETaipeiag kar OpiAou TG EnevduTwv/OIKOVOUIKG STol1Xgia/OIKOVOUIKEG
27/8/2008 30/6/2008 KataoTdoeig AMXM
ApxIKn ogAloa/Evnuepwaon
EnevduTwv/OIKOVOUIKG ZTo1XEia/OIKOVOUIKEG
27/11/2008 |Oikovopikn 'EkBeon Tng 30/9/2008 KataoTdoeig AMXM
ApXIKn OEAIOA/EvNUEPWON
ZToixeia kar MAnpoopieg ETaipeiag kar OpiAou Tng EnevduTtwv/OIkovouIka ZTo1xeia/OIKOVOMIKEG
27/11/2008 30/9/2008 KaTtaoTaoeig ANXn
OIKONOMIKEZ KATAZTAZEIZ NMANEAKO
ApxIKn oeAida/Evnuépwon
Oikovopikeg KataoTaoeig ETaipeiag MANEAKO Tng EnevduTtwv/Oikovouika =Toixeia/OIkovouika
26/5/2008 31/12/2007 Stoixeia ANXM-NANEAKO
ApxIKn oeAida/Evnuépwon
SToixeia kal NMAnpogopieg ETaipeiag MANEAKO Tng Enevdutwv/OIkovouika ZToixeia/OIKoVouIKa
26/5/2008 31/12/2007 ZToixeia AMXMN-NMANEAKO
ApxIKn oeAida/Evnuépwon
EnevduTwv/OIKoVouIKa SToixgia/OIKoVouIKa
26/5/2008 'EkBean diaxeipiong A.Z. MANEAKO xproswg 2007 >toixeia ANXM-NANEAKO
ETHZIA AEATIA
ApxIkn oehida/Evnuépwaon Enevdutwv/EThaoia
26/5/2008 ETrolo AeATio TnG Xprioewg 2007 AeATia/ETrolo AgATio 2007

67




Etnoia Oikovopikn ‘EkOgon
AsképBpiog 2008

2|AMA AE.

IIAHPEMNOPIKH MAKEAONIAE

@

12 Zroixeia kai MAnpogopieg xprnosmng 2008

T)ZIAMA A.E.

== EIAHFEEADMES MANSAOMIAT

mloed py Ty el v

Supyms Ergdys | LvmpA Zam Nerean

s Swwe IEra

ducalig ¢ Mozl Tacormuien 4 Manfason, Mranpdean 2 2oyl
Wigaoe B Togdanen Faserry & Fumomimies Maiofnor W dvcamians
Sopaes M Mo Erempds 1 Cedoyor pa Mesirms 4 ARz

S = lefEraed Ty Kt

Opmarse Eurpests Nomorls
Elayrmeq rosiic
T Sridaue ELfyow

Hmpeurvs sy s = Ll T

gur e daraT

Beplapaines [ Dardpees A MDDEN - BN
USRIFTAIOMON OPEITON ADTETEL REDUE

[ J-TE R LN

ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANONYMH ETAIPEIA

EAFA CBAL TENPFTIOY 30, 15233 XAAARAFT - AP MHTPOOY AE: 704070608 /80,2
SR CHsCERED ITonEin BN mAN@aa s T adere ond 1 baesvcpiow 3098 dun 31 Acscpdoion 2304
Srporeudpesn 3dmm Tou K 200 dpSoo 137 o errzegE) IR FOU OWTEDTOWN ETHRET EDATIAGET DOTOIGIEN EVONoTSAe o ), womd v AR

N W SN CCTICTICNSY 122138
it Engramprss = BT FTAFLY Meea apzewniva o & ad#In ITRIFIA
ENES TR Imvzi emieany Bimny cvoglee mezecbon
BN M S . NVORAICTE A TRORE 2R HT Lot g I AN FREE TS T A 200 i M B 297 arrievanl [oRHE 520 ] nmanng T Y
Baia mzAmnd TN 550 I T ) LT [oE = Brpln T gl o and 510 plae
et oy nmLoe 200 TIBALMANS TR0 -8 AT RES-T-510 N E Zmrwe] a2 I £
dnsligprx 24 518 4i7 WERIE 1 MRIS DA £49 RN EER]
dndme zw raiims B8 HE T BT RS (Bl E Bl kot R AREL
P mdomepolees racscwcwed TTanalc RLE 470 4En 19 a1 3G TE ArIlsy S e ESE AT e
iy mmhspaalvTa TISOL Bl TIma b T eataiaany ey e [ 18 o " [ LE 1]
o o Y T T Lozpogls o9 R SEYEELE B SIS
TFRIND ENEMTHTELT o T il oy ey wars ey Eod 3 < g
HEGERS GRIH & TTEOPEIINIL Elryapln. racm-nad pmuninpin; A e TR e E
amoged Empdias Doralicpam i lapoals FowRETeEy SO WYL T
LE o L s Hlemmamal B -l 454 1 ] 1 ]
Jaspan mdaptn BIO pavEiwn arma ln Ararnym Do dagin mEIIE YRE RN
ez mr mrmpr P Tk oEr S0 5 -t R 23213
ol nmdepdn Bimy (70 = el = W Imzid nmieyer Bteer wefer meaaka
L L TR ATHETE 0 R B P A 2200 o H A 2207 avrieray iR | EXc22am LRI AT
Mecfanfas vorls scorsdinz o cengasaw 4TRqE L L 31 JIRA TN
Emsupdim e Tt UPTE LT LLE TER=- B BAT T 27 R BATLEA ITTAGHA EATITATE S TRAIL O FOEH boscwraivg esn oo qvemag
Aol T TR TGRS __amwE LR T 48 BELES 40 138 Mz copaspove o (47l TR
] T T T T 124058 7 Amam o LU DL LGNLINE o
AFRESE RAGSRSL GECAL & FRCATENELM 'ﬂl:!’l"ﬂ-! B bR TEH AN A B 4fETe
g e+ TR 1 H H -
o b L R L L LU LS e —
drmlime 14TI e LEecm et 1280
AIOUCEIY ERTRITRIE) 8 OTEAREMATCN DRSSO 51 Tasfibims s ] B g
Mema rnapoapive e f L L= ITaMA .
- - . Iupsiiomms fapoals FLaR T [ 4 ]
i e ddisme BTN
e oy T AT TS Pt et Rl g ki) fmora e, (Bt s, mfpln e ]
[P———— - . amrlaary EsmaaTran =248 BT R <. T EELEE )
¢ g RE- 2T E4008 aTmans <.E83 s
N ki ol dzallaifoly -7 B <2 e -7 B ~HaaT
MR v e, i Semammen riem o et 44 amaEn aamiw n s AT
sl aroraiaauares BT ThEH T LR TR LR L] [LL-Ro i o
Wity (e g o Ty P P PRI F A
[ p—— pre Bmem e imme aptainanbnan: § ma ool
BreaEaTE m A1 AR Bt R Tl
- | ANT B i L= T TR =107 R A XEIE B H 2284
i et o Moy e e eyt iEAmE AMETw iemms s
—mEmey TR T i g 2 .
—Ell InE e e
R TTAD D [ 121 F 23] EEEL -4 LA Ameme -1
Rrpli prad mud papamy awd iy -amed joc ) P e ] g, R i et E i ELnr EX T 2 mm
Ppromincrs pipme e pree (0 QUSSR T - - Jazi tmmny | (Capray £
N [EEET T T TR Y (L LE ELLLL =448 W2 T RSN
“"‘m e ARErTET WY, ORI, N TR
(EaTDN AT E_ - A . i . ... Rt -1 3 kemdn i Kmer LELRT -0 B EEE L] AR08
L E o1 Al ATy Tl ~i25e8 e AL MR 4T L3 ELAk
DSISETE ITOICSIN C8 TN APOSEPEL BITmIAL I R DR
1 Svemciremsews ceviuliey pormsganes s ) rpuken Me L e Seocgoe cormSTEsmGY ySUTE UeTmamats me- 21 S Y TEELE 2 Mo LERTE o FRLE
v T Sdpduars Leywraed iseun wodi ) B3 TR IRTRLOILA TY N faond pmaumd vl e oA moatia Ars Tams ey o nom s (L5 -
T Dopduar e onrmecd RN EvIRsoEl Enoey 2 Lymon 2amaspsTEr pa R pivilila Tew 4 Dps sy s Mgz aery el L] 4 ey Lol
LN DR N RIS T WSROt MIRD CTMROVENTIL ) STSpa] W Soawd omosopsd i T Ryger Jocics smpcw | (Dupcal | B3¢ rurvlem;
e B of A4 50 540 R T AL TR EYIoE H
S-S LDNT - ATIINT AR rcETEL KITTASTIL.
Brmmmuivar Brrrmn: Aoz Crrmeimny Bamig o sy’ mopplive v 3.3 7 fabt 1) RS 42708808
IRy AT ST AFHan Blogdfm Scvwaw EE AR -4 SR ENL <030 =008
bR e a TIITES TTmss i S T e Blms e W T ¥ e T STl
AR Y M 1 AT wohame Raddeai - NG -HT1E 12 B 1124
(100 = 1 pa T - Mgz Aokt -2 Tl B0 =3 M RN = 0a =5 0E1 T
1004 B0 WA ERHE- EEEF WD Ao meepo | (Cupoadv] e
1+ 30 D1 PG WD T wassrehrmeds s gn: hf RN TR 13 REEX i e | ]
TR TN arer g BT [ A1 Exia ooty ¢ DA oA T Mk
1 Tedl = arsoabn o rsporm o DS mopacws T oo el SioY S0CTR) CTE pumnmed COplian Tan STETImY zn el mvopa wlon (e i 11534 200 WARHY L aman
aharnmemd S BULE S Ara SIUA MIVERE S P doe 2% oo SR oreregn. Hinamoan vie. sedem ans 1kihyos el e
ayepedy s e IR, pepaerea pord o orma alsaigeaiep e g #iTyopd. Takey o rxek b X 1008 Ten “ruEct lmdir g o ivem
o o Sumeprma feee o ter a0 rzsiss Tz v idye rrzoma yryevorx S puipec oy aerslid 31 meacens es o cunglfrs —caecbien Al d IRIEN b H NI
A28 e Soowd smoscged arelie mu Dulisu “rprxed ldizpe amice vese
1M HExsynow opthew dewe Sogoopdidnm mrma T meach B TR cryonadsey N 19 wfrr macka 42428 470 AW S0NED iR H HE
T ¥ MCCMCEE U LCTICTIORG Y
M O v Qpdacn mam Ty e e = s Fuz rereml v S agvEant s e
Ty JSINOP AL ncw ol mie eoyy ARdve, Bhiawakay D4 Te rem s coasnagls o callo sorsd calonara: o 34 R
M S e gepsiayel ppyoas: wen Dade pa my wemien T wasm ks filTer N o momchicrn o Ruryrpuols 0 Te posdad e pRpn T Wepas £ T pulion £y Ut T TRigeeces R g TR
A urinen el ord L s cRanan oodal 0D Imp e D e  MemTRan sEndn L R e Tar e H AL BB pord oy dvvma Tou S 24 aiva moak
T CT SESVORER AETECTRST | LTyl T rEgly rme oo s wt it Sav don SeTas copma rp i va Eooale
s el veRae i Tesle T Lk
Te sepinTad pEoe = reclioid "Xa G LaMEVTI T T ITIGk Al T andleats N1z mITE LS bl
gy =+ I Arzryoue %4 EHE L 2
TRl e sl gyl R ane H1¥g g | S 4% g e jpem T
Arde rpaflipes LR L] o] Aacdin dmdermade kg pa e O L 13884
[7 3 smme dpme = magio Lo B e e e e s Db e o draioe cab San e ek o g A £ )
et s i TeorpEann pxy Eaniormd ey s g A1 H ]
¥ Carafipbe DS e 51 TS Tou i aTyROGs WA S e ] TR ke EL T e DO e
& Laridiobe, DOET E a2 M| yaE et i | ErscssTns el Il M LN mmoaem TIMY 3 oy crmmwips g an maEvy, PEE

Eaazesn I Ecomor 36

O IFOESFOE TOT 48 o0 ANTINFOESFOE TOT 4 K.

WALRIE AL AL ALAFIRKD
AET O TLNATI

MENERAOE A TARODOOTROE
ALT = IREITREE

0 TENINGE SIFE TITHE

AANTIR E MIENAFEOTT
AET AN INTIST

O GOSN OOE AICTOTNTI O EETOTHIIE ROTIVIFIT

MIEANSA B EAMONEN
AET T INRILRE

OAFE T. CANATEQFTIOT
AT N ERHILES - AP WITTF. AENLIR X TAD 4808

68




Etnoia Oikovopikn ‘EkOgon
@ ZIAMA AE AsképBpiog 2008

IIAHPEMNOPIKH MAKEAONIAE

Xahavdpi 23 Maptiou 2009

O MPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.z
MAPZEA A. AMAPIAIO MENEAAOZ A. TAZOMNOYAOZ
O FENIKOZ AIEYOYNTHZ O OIKONOMIKOZ O AIEYOYNTHZ
AIEYOYNTHZ TOY AOrIZTHPIOY
AANIHA A. MNENAPAOYT MIXAHA K. ZAMQNAZ MAPIZ T. NAMATEQPIIOY

69




