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A. AHAQZEIZ EKNMPOZQMQN TOY A.2

2TIC KATWTEPW ONAWOEICG, Ol onoiec AauBavouv Xwpa cuppwva Pe To apbpo 4 nap. 2 v. 3556/2007, 6nwc 1oxUel

onuepa, npoBaivouv ol akdAoubol Eknpdownol Tou AloiknTikou XupBouAiou Tng ETaipeiac:

1. ATTILIO BIANCARDI, MNMPOEAPOZ TOY A.Z.
2. KQNZTANTINOX TXOYBEAEKAKHZ, ANTIMPOEAPOZ A.Z. & AIEYOYNQN ZYMBOYAOZ
3. MEAOMNAZ NAZKOZ, MEAOZ A.Z

O KaTWOI UNOYPAPOVTEG, UNO TNV WC Avw IS1I0TNTA pac, €I0IKWG NPOC TOUTO OPIoBEVTEC and To AIOIKNTIKO
JupBoUAio TN Avavupng Etaipeiac pe Tnv enwvupia «FASHION BOX EAAAT AE», dnAwvoupe kal BeBalwvoule

HE TNV napouaoa OTI €€ 60wV YVWPICOULE:

A. O1 oikovopikec kataoTtdaoeic TnG FASHION BOX EAAAZ AE vyia Tn xpnion 01.01.2008-31.12.2008 o1 onoieg
KatapTioTnkav cUPQwva We Ta loxUovra AoyioTIka npdTuna, aneikovilouv KaTta Tpono aikndr) Ta oToIxeEia Tou
EVEPYNTIKOU Kal TOU NadnTikou, Tnv kabapry B€on kal Ta AnoTEAEOUATA XPrOEws Tou €kOOTN kABWG Kal TwV

ENIXEIPAOEWV NOU NepIAaPBAvovTal oTnv £vonoinon ekAapBavouévwy we oUVoAo.
B. H ékBeon Tou dioiknTIKoU cupBouliou aneikovilel kata Tpono aAndn Tnv €EENIEN, TIC eMIDOOEIG Kal Tn B£0n
TNG €TAIPEIAc, kabwe Kal TV ENIXEIPOEWV Nou NepIAaPBavovTal aTnv evonoinon ekAaUBavopEVmV wG oUVOAO,

OUMNEPIANGUBAVOPEVNG TNG NEPIYPAPNC TWV KUPIOTEPWY KIVOUVWV Kal aBERAIOTATWY NOU avTIMETWNICOUV.

N.IQNIA 16.03.2009

O1 dnAouVTEG - BeRalolvTEG

O NMPOEAPOZ TOY ANTINPOEAPOZ A.Z. & AIEYOYNQN MEAOZ TOY A.z
A.z. ZYMBOYAOZ
ATTILIO KQNZTANTINOZ TZOYBEAEKAKHZ TEAOIMNAZ AAZKOZ
BIANCARDI
AP. ATAB 451833T AAT X 080246 AAT © 022599
Ouilog Fashion Box EAldg AE ZNUEIDCELS ETTL TWV EVOTOUEVOV OIKOVOUIKDV KOATAOTAOEDY 3
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B. EKOEZH EAEMXOY ANEZEAPTHTOY OPKQTOY EAEINKTH AOIIzTH

Mpog Toug MeTdyxouc Tng FASHION BOX AE

‘EkOegon eni Twv OIkOVOHIKOV KaTaoTaoewv.

EAéyEape TIG ouvnupéveg Oikovopikég KataoTdoeic Tng FASHION BOX AE (n ETaipeia), kabwg kai TIg
evonoinueveg Oikovopikeég KartaoTtdoeic Tng ETaipeiag kar Twv Buyatpikwv TnG (o0 ‘OpiAog), nou
anoTeAouvTal and Tov €TAIPIKO Kal €vonoinuEVo 100AoyIopo Tng 31™ Aekepppiou 2008, kai TIC
KATAOTACEIC AnOTEAEOUATWY, HETABOAWV 10iWV KEPAAQIWV Kal TAPEIOKWV POWV TNG XPAOEWC MOU
€An&e TNV nuepounvia auTr Kabwg Kal NEPIANYN TWV GNHAVTIKWV AOYIOTIKWV MOAITIKWV KAl AOINEC
ENEENYNUATIKEC ONMEIWOEIC,

Eubuvn Aioiknong yia Ti OIkovopIikeg KaTaoTAoEIg

H Aloiknon TngG €raipeiag €xel Tnv €uBuvn yia TNV KATAPTION Kal €UAOYN NApoudiacn autwv Twv
Oikovopikwv KataoTtaoswv oUppwva Pe Ta Aibvr) MpdTuna XpnuaToolkovouIKAG Avagopdc, onwc
auTta €xouv uloBetnBei and Tnv Eupwnaiky ‘Evwon. H €ublvn autn nepidappavel oxediaouo,
EQAppoyn Kai diaTnpnon CUCTAMATOC E0WTEPIKOU €AEYXOU OXETIKA PE TNV KATAPTION Kai UAoyn
Napouadiaon OIKOVOMIKWV KATAoTAoEwv, anaAAaypevwyv and oucimdn avakpiBela, nou ogeiAeTal oe
anatn n AdBoc. H €ubuvn autn nepIAapBavel €niong TNV €mIAoyn Kai €papuoyn KataAAnAwv
AOVIOTIKWV NOAITIKWV Kal TNV JIEVEPYEIQ AOYIOTIKWV EKTIMACEWV NOU €ival AOYIKEC YIa TIG NEPIOTACEIC,

EuBuvn EAeykTni

AIKRy pag eubuvn eival n €kgpaocn yvwung eni autwv Twv Olkovopikwv KataoTtaoswv, Ye Bacn Tov
ENeyx0 Mac. Alevepynoape Tov €Aeyxo oUppwva We Ta EAAnvika EAeykTikd MpoTuna, nou eivai
evappoviopeva pe Ta Aiebvr) EAeykTika MpdTuna. Ta MpdTuna autd anairouv Tn CUPKOPPWON Hag Je
TOUG kavoveg deovToAoyiag kal To oXediaouo kai DIEVEPYEIA TOU EAEYXOU HAG UE OKOMO TNV anOKTNoN
€uAoyng 81a0PAAIoONG yia TO KATd NOoO Ol OIKOVOMIKEG KATAOTACEIG €ival anaAAayUEVEG anod ouaiwon
avakpipeia.

O €Aeyxog nepidapBavel Tn Olevepyeia d1AdIKACIWV YIA TNV OUYKEVTPWON EAEYKTIKWV TEKUNPIWV,
OXETIKA ME Ta nood kal TIG NANPOPOpIEC NMou nepIAaPBAvVOVTAl OTIG OIKOVOMIKEG KaTaoTaoelg. Ol
d1adIKacieg EMAEYOVTAl KATA TNV KPIon TOU EAEYKTR Kal NEPIAQUBAVOUV TNV EKTIMNON Tou KIvOUVoU
0UOINAOUG avakpiBeIag TWV OIKOVOUIKWVY KATAoTACEwY, AOyw andatng n Addouc. MNa Tnv ekTiunon Tou
KIVOUVOU auToU, 0 €AeykTNC AapBavel unown To oUOTNHA £0WTEPIKOU EAEYXOU OXETIKA HE TNV
KaTAPTION Kal €UAOyn napouciaon TwV OIKOVOMIKWY KATAOTACEWV, HE oKkornd To OXedIAoHO
ENEYKTIKWV OIadIKaoiwv yia TIC MEPIOTACEIC Kal OXl ylid TNV €KQPAaon YVOPNG e€ni Tng
aNOTEAECUATIKOTNTAG TOU CUOTNHATOC £0WTEPIKOU €AEyXOU TNG €Talpeiac. O €Aeyxoc nepiAapPavel
eniong Tnv a&loAdynon TnG KataAAnAdTNTAG Twv AOYIOTIKWV MONITIKWV MOU £papuocdnkav kai Tou
EUNOYOU TWV EKTIUNOEWV MOU €yivav anod Tn Aloiknon, kabw¢ kai agloAdynon Tng GUVOAIKNAG
napouaciaonG TwWV OIKOVOUIK®MV KATAOTACEWV.

Ouilog Fashion Box EAldg AE SHUEID0EIS ETTL TOV EVOTOUEVOY 01KOVOUIK®Y KataoTdoewy 4
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MoTeUOUKE OTI T EAEYKTIKA TEKMAPIA NMOU EXOUKE OUYKEVTPWOEI €ival €nNaApKr kal kKATaAAnAa yia n
Bepelinon TNG yvwung pac.

rvoun

Katd Tn yvopn pac, ol OUVNUMUEVEG ETAIPIKEC Kal €vOMOINUEVEG OIKOVOUIKEC KaTaoTAoEIg
napouaialouv guloya and kabe ouoimdn anoyn TNV OIKOVOMIKA kataotaon Tnc ETaipeiac kai Tou
Opilou kaTa Tnv 31 AekepBpiou 2008, TNV XPNHATOOIKOVOMIKN TOUC €nidoon Kal TIG TAPEIAKEC TOUC
Poéc yia Tn Xpron nou €Ange TNV nuepounvia autr) ougpwva e Ta Aigbvr Mpotuna
XpNHATOOIKOVOMIKNAG Avagopac, 6nwe auTtd uioBstndnkav ano Tnv Eupwnaikn ‘Evwon.

Ava@opa eni AAA®WV VOUIK®OV OEPHATWV.

EnaAnBeloape Tn oup@wvia Kal Tnv avTioToixnon Tou NepIEXONéVOU TG 'EkBeonG Tou AIOIKNTIKOU
JUMBOUAIOU HE TIC OUVNMMEVEG OIKOVOUIKEG KATAOTACEIC, 0TA NAdiola Twv opI{OPevwy ano Ta apbpa
43% 107 ka1 37 Tou K.N. 2190/1920.

ABrva, 16 MapTiou 2009

O OpkwTOC EAEYKTAC AOYIOTAC

EAnida Aswvidou
A.M. 2.0.E.A. 19801

Q GrantThornton

Opkwroi EAeykréc Z0pBouhor Emixeipioewy
Bao. Kwvatavrivou 44, 116 35, ABrfva

AMXOEA 127

Ouilog Fashion Box EAldg AE ZNUEIDCELS ETTL TWV EVOTOUEVOV OIKOVOUIKDV KOATAOTAOEDY 5
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I EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

Evonoinpgévn ‘ExkOeon Tou AIoIKNTIKOU ZupBouAiou eni Tov Oikovopik®wv KaTtaoTdoswv Tng
ETaipeiag FASHION BOX EAAAZ AE yia Tnv Xprijon ano 1 Iavouapiou 2008 péxpl 31 AskepBpiou
2008

KUpiol M€Toxol,

JUppwva pe Tic diatdgeig Tou K.N. 2190/1920 apBpo 43a napdypapog 3, apbpo 107 napaypagog 3 kai apbpo
136 napaypagocg 2. Eniong ouppwva pe TIc diataeic Tou N. 3556/2007 apbpo 4 napaypagol 2y, 6, 7 & 8
kabwg kal Tnv andpaon TnG Emmponng Kepahaiayopdg 7/448/11.10.2007 dpbpo 2 kai To KaTaoTaTikd TNng
ETaipiag, oag unoBaloupe yia Tnv KAgIOpevn xprion ano 01/01/2008 éwg 31/12/2008 Tnv €Trola €kBean Tou
dloiknTIKOU oupBouAiou, N onoia NePINGPBAVEI, TIG EAEYUEVEG ETAIPIKEC OIKOVOUIKEG KATAOTACEIC, TIGC ONUEINOEIG
€Ni TWV OIKOVOUIK®MV KATAOTACEWY KAl TNV €KOEON EAEYXOU TWV OPKWTWV EAEYKTWV AOYIOTWV. XTnNV napouoda
€kBeon neplypa@ovTal OuvoNnTIKa nAnpogopiec Tou Opidou kai Tng etaipiac FASHION BOX EAAAS AE,
XPNHUATOOIKOVOUIKEG NMANPOPOPIEC MOU OTOXEUOUV OE Hid YEVIKN EVNUEPWON TWV HETOXWV KAl TOU €NEVOUTIKOU
KOIVOU YIa TNV OIKOVOUIK] KOTAOTAoN Kal Ta anoTeAECUATaA, Trn OUVOAIKN Nopeia Kal TIC HETABOAEG nou ennABav
katda Tn didpkeia TG KAEIdpevng eTaipikng xprong (01/01/2008 — 31/12/2008), onuavTika yeyovoTa Ta onoia
é\aBav xwpa kal Tnv €nidpacn autwv OTIG OIKOVOMIKEG KATaoTacelg Tng idlag nepiodou. Eniong yiveral
NePIYPaQr Twv KUPIOTEPWY KIVOUVWV Kal aBEBAIOTATWV Nou evOEXETAI va avTieETwNiosl o ‘OPIAog kal n ETaipeia
oTo PEAOV Kal napaTiBevral ol GNUAvTIKOTEPEG OUVAAAAYEG MOU KATapTiodnkav WETAEU Tou €kdOTN Kal TWV

OUVOEDEPEVWV E AUTOV NMPOCWIWV.

A. Xpnpartooikovopikég EEeAiEeIg ka1 EmMJOOEIG nEPIOdoU avapopag
1. Emiokonnon ApacTnpioTHTOV

H dpaoTnpiotnTa TnG ETaipiag ouvioTaTtal oTnv Kat’ anokAEIOTIKOTNTA €loaywyr), diavoun kal npowenan, otnv
EMada, tTnv Kinpo, Tnv Boulyapia, Tnv Poupavia, kai Tnv AABavia, OAOKANPWHEVWV OEIpWV MPOIOVTWV
(ouMoywv) nou kaAunTouv Ta €& €idn €vduong: avenionun €vduon (casual wear), ouvodeuTika
€vduong (afeooudp), unodnuara, onTika €idn, nol Qépouv To Bacikd onua Tng Fashion Box S.p.A.,
“"REPLAY"” Kkal Ta eunopika onuarta Twv eraipeiov Tou Opilou REPLAY & SONS, REPLAY BABY, WR (We
Are Replay), REPLAY SHOES, kabwc¢ kal aTnv napaywyr| npoiovtwv basic (og avTidiacToAr) npog Ta fashion
npoiovTa) Ye To unopikd orua REPLAY.

H Etaipeia akoAouBei Ta Oiebvr) npoTUNd Tou KAGdOu TNnC €vduong nou agopolv Tnv €noxikoTnTa
EUNOPEUATONOINONG TWV NPOioVTWY. ‘ETol, dIaBETel dUO KUPIEG ELNOPIKEG NEPIODOUG/ENOXEG: AvoIgn/Kalokaipi
Kal @BIvonwpo/xelovac. 2Ta pecodiacTryata n ETaipeia epnopeleTtal idikég ouloyég (Flash Collections)
MIKPOTEPNG €KTACNG, O OnoieG anoTeAoUvTal and €idn Ta onoia (PEPOUV TA XAPAKTNPIOTIKA TNG HOdag Tng
avTioTolxnc nepiddou atnv onoia ansubUvovTal.

To €upu dikTuo diavoung Tou opidou FASHION BOX EAAAZ AE apiBuei oto TéAog AekepPpiou 2008 52

onHeia n@ANONG ek Twv onoiwv Ta 27 ival kataoTripaTa Replay (20 Replay Stores kai 7 Replay Outlets),

Ouilog Fashion Box EAldg AE ZNUEIDCELS ETTL TWV EVOTOUEVOV OIKOVOUIKDV KOATAOTAOEDY 6
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Ta 19 shop—in-a—shop (Replay stores péoa os noAukataoTriuata) kai Ta 6 Replay Corners. Tautoxpovad, To

dikTUO TNC eTalpeiac apiBuei kal ouvepyaaiec Pe 200 £E0UCIODOTNHEVOUG AvTINPOCKINOUC.

H €EENIEn, o emdoosic kal n B€on Tou Opilou yia Tnv Xprion 2008 anotunwvovTal pEca and TNV akoAoudn
avaiuon TnG €EENIENC TWV OIKOVOUIKWV AMOTEAEOUATWY, TNG JIAUOPPWONG TWV HEYEBWV I00AOYIOHOU KaBwG

enionc kal anod TNV avaluon TwvV KUPIOTEPWV PEYEBWV TNG KATAOTACNG TAUEIAKWY POWV:
1.1. Z0vown Baoik®v Evonoinpévamv OIkovoHIK®V Meyebmv

KUkAog Epyaciov O kUkAoG epyacimv Tou Opilou €pBace Ta 30,50 exkat. Eupw,
gupavilovtac avénon TnG Ta&ng Tou 7,3% O OXEON WE TO
2007 nou nTav 28,43 ekat. Eupw.
H avantu&én autn nponA®e and Tnv evioxuon Tng
OpacTnpIOTNTAC TNG XOovOpIKAG N onoia au&nbnke kata
11,6% kai diapopPwlnke ota 21,45 ekat. upw and 19.22
€KaT. eupw oTo 2007.01 Aiavikéc nwARoelc Tou Opihou
Olagoppwbnkav ota 9.06 €kaT. Upw HEIWPEVEC KaTd 1,7%
o€ oxeon e 1o 2007 onou nTav 9.21 ekat. supw. MapdAAnAa
MIkpRy aU&non onueiwoav ol NwAAcelg, otnv  EAAnvIKA
ENIKPATEIQ Onou diapopPwbnkav ota 26.18 kaT. upw Kai
oe oxéon Mde TO 2007 onou nTav 25.24 €kAT. EUPW
auvgnbnkav kata 3,7%. ZTnv €kTOG EAAAdOG {wvn, ol
NWANCEIC AUENBNKav HE EVTOVOTEPOUG puBPoUC Kal aviAbav
4.34 ekat. eupw and 3.20 ekat. eupw oTto 2007 au§nueveg
kata 35,3%.

MikTO KEPDOG Ta JIKTa kEPON Tou Opidou diapoppwbnkav ata 12,28 ekar.
€upw, napouaialovtac auénan Tng Tagng Tou 6,3% o€ OxEan
ME TNV nponyoUpevn Xprion nou frav 11,55 ekat. supw.
To neplBwpio Tou MIKTOU KEPOOUC OIANOPPWONKE OTO
40,25% ano 40,63% 10 2007, peiwpévo katd 0,38 povadeg,
napayévovrac ora idia enineda Pe Tnv nponyoUMEvn Xpnon.

Képdn npo popwV, TOKMOV & Ta Aeimoupyika kepdn (EBITDA) diagoppwbnkav ot 2,81

AnooBéoswv (EBITDA) ekaT. Eup®d peiwpéva katd 3,5% o oxéon ME TNV
nponyouudevn Xprion nou &prtacav Ta 2,91 ekar. supw. H
MEiwon auTrl OQEiAeTal OTOV PEIWUEVO TJpPO KATA TO
TeheuTaio Tpiunvo Tou 2008 OTIG AIAVIKEG NWANRCEIC TOU
Opidou, Kal kuUpIOTEpA Tov  AekéuBpio  AOyw  Twv
KIVNTOMOINOEWV KAl TWV HeyGAwV KATAoTPOPWV Mou
npayuaronoinénkav oTa HEYAAd ACTIKA KEVTPA TNG XWPAG
alAa Kal TNG NaykOopIac OIKOVOUIKNG Kpiong. Me dedouévo de
OTI To k0oTOG TNG FASHION BOX EAAAZ €ixe OlaMopQwoEi
nA€ov oTo PeyaAUTEPO PEPOG TOU yia Tn Xprion 2008, n dnola
anwAsia €00dwvV KATA TOV TEAEUTAIO Wva TOu ETOUG
ENNPEAocE AUEda TNV ASITOUPYIKN Kepdogopia TOOO TNG

Ouilog Fashion Box EAldg AE ZHUELDOTELS ETL TMV EVOTOIUEVYV OLKOVOUIKODV KOTATTATEWY 7
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Képdn HETA and pOopouG Kl
dIkaiopaTa geioyngiag

Képdn ava peroxn

'I81a KepaAaia

ZU0volAo EvepynTikoU

Tpanefikog AaveioHOG
(MakponpoOeopOG Kal
BpaxunpO0eop0G)

MaxkponpoBeopog Tpanefikog
Aaveiopog

Bpaxunpo0eopog TpanelIkog
Aaveiopog

MNTPIKNG €TAIpEiaG, 600 kal Tou OpiAou. Ta 'EEoda Aloiknong
kal AiaBsong avABav ot 10,15 ekaT. €Upw Kal au&ndnkav
10,0% o€ oxEon YE TNV NEPAIVN Xprion onou nrav 9,23 ekar.
EUPW.

Ta kePON HETA @OPWV Kal JIKAIWPATWV  HEoWNnPIiag
eupavilovral peiwpeva katd 10,8% kal diapoppwenkav ot
1,10 exart. supw £vavt 1,23 ekaT. supw TN Xprnon Tou 2007.
ZNUEIOVOUNE OTI TNV €IKOVA AUTH OUVEICEPEPE KAl EKTAKTO
Mi enavaiapBavopevo kEPDOC anod NwAnNon akivitou UYoug
€ 130 yIA. Zuvenw¢ Ta wWC Avw kabapd kEPON Xwpic TO
EKTAKTO AUTO anoTEAEGUa avépyovTal o€ 967 XIA. Eupw NTOI
21,4% peiwpéva gvavTl Tne xprnong Tou 2007.

Ta képdn ava petoxr Tou Opilou avepyovtal o 0,13 eupw ,
Melwpéva kata 10,7% o oxEon KE TNV avTioToIXn NEPOIVN
nepiodo nou fTav 0,14 upw.

Ta evonoinueva idia kepdaAaia avepyovTal g€ 8,52 kat. eupw
Kal avTinpoownevouv 1o 39,5% Tou ouvoAikoU naenTikou
Tou Opilou. ZTic 31.12.2007 Ta evonoinueva idla KepaAaia
avépxovrav ot 7,84 ekaT. €Upw Kal aAvTINPOOWMEUAV TO
41,2% Tou guvoAikoU MabnTikou Tou OpiAou.

H al&non Toug ogeileTar katd kUpio Adyo oTa KeEPON
nponyoUdevwv Xpnoswv Tou Opilou, evw avTioToixa n
MEIWON TOU WG NOCOOTO TOU CUVOAIKOU NadnTikoU opeileTal
Kata Kupio Aoyo ortnv al&non Tou pakponpOBeoou
daveiogoU kal Tou AoyapiaopoU Twv MPORNBEUT®WY Tou
OuiAou.

To ouvoAo Tou EvepynTikoU Tou Opilou avépyeral os 21,60
€KAT. €UPW Kal €ival au§nuévo kaTa 13,6% o€ oxEon HE TNV
31.12.2007.

H al&non autn o@sileTal kata kUpIo AOyw oTnv av&non Twv
anoBepdTwv Tou OpiAou n onoia avepyerail o 28,2%.

To olvoho Tou Tpanedikou davelopou Tou Opilou aviiABe o€
5,88 ekaT. gupw, auEnuévog katd 16,2% o€ OXEon KeE Tnv
31.12.2007 énou fTav 5,06 ekat. Eupw.

O1 pakponpoBeouec OAVEIQKEC UMOXPEWOEIC Tou Opilou
aviA@av ot 5,43 ekaT. supw, au&nuéveg kata 93,2% oO¢
oxeon Me Tnv 31.12.2007 onou nrav 2,81 ekar. eupw. H
avénon  aut  oQeileTal OTnV  YETATpOMr]  TOU
BpaxunpoBeopou daveiopou ™G €TaIpeiac oc
HakponpoBeapo. O1 HakponpOBECHEG DAVEIAKEC UNOXPEWTEIG
avTinpoownelouv To 25,1% Tou ouvoAikou naénTikoU Tou
Opilou

O1 BpaxunpoBeopec OAVEIQKEC UMOXPEWOEIC Tou Opilou
avnABav ot 455 XIA. eUp®w MEIWPEVEC KaTa 79,8% ot oxéon
Me Tic 31.12.2007 onou nATav 2,25 ekat. gupw. H peinon

Outtog Fashion Box EAddg AE

ZNUEIDCELS ETTL TWV EVOTOUEVOV OIKOVOUIKDV KOATAOTAOEDY

yia. ™ ypiion omd 1" lavovapiov éwg 31" Askeufpiov 2008



rer
.

REPLAY

MNayia ZToixeia EvepynTikoU

Tapeiakég Pogg

auTr] o@siAeTal oTNV HETATPON TOUu PBpaxunpoBecuou
davelopoU TNG eTaipeiag o€ yakponpoBeapo.

To oUvolo Twv nayiwv OTOIXEIWV TOU €&vepynTIKOU TOU
Ouilou avépyetal os 3,22 €KAT. €UP® MPEIWPEVA KATa 5,7%
kabwg oTig 31.12.2007 fATav 3,42 ekat. EUPW.

A&iCel va onueiwBei 0TI 0 'OpIAOC MPOEPRN O eKkMnoinon Tou
akivriTou €ni TnS odou Aaidalou 20 ato HpdkAeio Tng Kpntng
oTic 08.01.2008 avTi Tou noooU Twv € 250.000 . H AoyioTIknA
afia Tou aKIVATOU TNV nuepopnvia Tng nwAnong nrav €
74.291

O KaBapéc TAPEIOKEG  €IOPOEC and  ASITOUPYIKEG
dpaoTtnpIoTnTeC Tou Opidou avnABav os 473 xIA. eupw. Ol
enevOUTIKEG Oandaveg aviABav oe 239 XIA. €Upw &vw Ol
€I0POEC and xpnHATodoTIKEG dpaaTnpIOTNTEC avnABav oc 354
XIA. €upw. Ta Tapeiaka diabgoiya kai iooduvapa otn AREn
NG nepiodou Nrav 1.45 ekat. eupw auénuéva kata 68,1% oc
ox€on We TI¢ 31.12.2007 nou fATav 864 XIA. eupw

Baoikoi XpnuaTooikovouikoi AgikTeg OuiAou

AnodoTikdTnTag (%)
MepiBwpio MikToU KEpdoug

2008 2007
40,25% 40,63%

MepiBwpio Kepdwv Npo pOpwv, TOKWV Kal arnooBECEWV

(EBITDA) 9,22% 10,25%
MepiBwpio Kepdwv PETA ano ¢podpoug kai dikaimpaTa

peloyneiag 3,60%  4,32%
EEEMIENG (%)

KUkAog Epyaciav 7,28% 1591%
KEpdn nNpo POpwv, TOKWV Kal anodBeéccwv (EBITDA) (3,46%) 14,64%
KEpOn WeTA anod popoug kai dIkaiwpaTa Jeiowneiag (10,80%) 45,77%

PeuoToTnTag (:1)

l'evikiy PeuoToTnTa 2,75 2,04
Apeon PeuoTtdTnTa 1,81 1,40
Aaveiakng EmBapuvong (:1)

Zéva / Td1a Kepdahaia 1,54 1,43
Tpane(ikég Ynoxpewaelc / Tdia Kepaiaia 0,69 0,65
Xpnuarooikovouiking EniBdapuvong (%)

XpnuaTtooikovopikd 'E€oda / KEpdn npo popwv Kal TOKWV 20,79% 17,69%

1.2. Z0vown Baoik®v Oikovopik®v MeyeBmv ETaipeiag

dlapoppwbnke oTa 30,69 ekat. eupw napouaialovtac avénon TnG TaEews Tou 9,1% o oxéon WE TN Xpron Tou
2007 o6nou diapoppwOnke oTa 28,12 ekat. eupw. Ta HIKTA képdN Tne ETaipeiac avrABav o 12,05 ekat. upw
auénuéva kaTta 6,5% o€ oxEon WE TNV avTigToixn nepiodo népual nou nrav 11,32 ekat. upw. Ta KEPSN npo
POpwV, TOKWV Kal anooBeoswv TnG ETaipeiac (EBITDA) aviiA@av aTa 2,65 ekaT. eUpw Kal napouciacav Heiwaon

NG Ta&EwG Tou 11,9% OUYKPITIKG We TN Xpron Tou 2007 nou épTtacav Ta 3,01 ekaT. supw. TEAOG Ta kEPDN

Ta oIkOVOMIKG PeyEBn Tng ETaipeiag dev £xouv onUAvTIKEG anokAIoEIG and auta Tou Opidou. O KUKAOC epyaciov

Outtog Fashion Box EAddg AE

ZNUEIDCELS ETTL TWV EVOTOUEVOV OIKOVOUIKDV KOATAOTAOEDY
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HeTa @opwv aviihBav os 1,01 ekar. sup® Kal peiwbnkav kata 27,71% oe oxeon pe 1o 2007 nou nTav 1,39

€KAT. EUPW.

Baoikoi Xpnuarooikovouikoi AsikTeq ETaipeiag

AnodoTikoTnTag (%) 2008 2007
MepiBwpio MikToU KEpdoug 39,26% 40,24%
MepiBwpio Kepdwv npo popwv, TOKWV Kal anooBECEWV

(EBITDA) 8,62% 10,69%
MepiBwpio Kepdwv WETA anod pOpouC 3,28%  4,95%
EEEMENG (%)

KUkAoc Epyacimv 9,14% 16,42%
KEpdn npo popwv, TOKwV kai anooBécswv (EBITDA) (11,94%) 17,87%
KEpdn pETA anod poOpoug (27,71%) 50,93%
PeuoroTnrag (:1)

Fevikny PeuoToTnTa 2,85 2,08
Aueon PeuoToTnTa 2,02 1,49
Aaveiakng EmiBapuvong (:1)

Zéva / Td1a Kepahaia 1,47 1,36
Tpane(ikég Ynoxpewaoelc / Tdia Kepaiaia 0,67 0,62
Xpnuarooikovouikig EmpBapuvong (%)

XpnuaTtooikovopikd 'E€oda / KEpdn npo popwv Kal TOKWV 21,36% 16,17%

B. ZnpavTika yeyovoTa nepiodou avagopdg

Ta kuplOTEPA yeyovoTa Tng Xpnong 2008 ival Ta akoAouba:

MoTonoinon katd EN ISO 9001:2000 and Tov d1EBvwg avayvwpiopevo opyaviogd TUV NORD yia Tnv
£papuoyr ouoTnuarog diaxeipiong noldTnTag aTnv XovopIkn Kai Alavikry NwAnon evOUPAT®y.
Eknoinon evog akivritou aTo HpdkAeio KpriTng, OToIXEio Nou evioxuoe Tnv Kepdogopia Tng xpriong 2008
kaTtd € 130 xIA.
Tdpuon Tng katd 100% OBuyatpiknc eTaipeiac «FASHION BOX ROMANIA SRL» otn Poupavia, kivnon
nou evtdooeTal OTO OXeOIAOWO Yid TNV €néKTAon Twv OpacTnploThTwv TnG OpiAou oTnv eupUTepn
nepioxr TG NA Eupwnng,.
Evioxuon Tou SikTUou kataoTnuatwv Tng FASHION BOX EAAAS Le:

o Avolyua 2 onueiwv nwAnong npoiovtwv REPLAY oTtn Poupavia

o Néo franchise kataoTnua REPLAY otnv Asukwaoia Tng Kunpou,

o Néo franchise katdoTnua REPLAY oTn MUkovo

o 3 véa SHOP — IN — SHOP Tng REPLAY oTo véo moAukataoTnua ATTIKA evtdc Tou epnopikoU

kévTpou GOLDEN HALL oTo MapoUoi ATTIKNAG.

SuhMETOXN KaTd 99,82% oTnv augnon WeToxikoU kepaAaiou Tng Buyatpikng BLUE BOX ENAYMATA A.E.
Uwouc € 400.000 nou npaypaTonoindnke kata Tn diapkeia Tou 2008.
2UVONIKG TO €nevOUTIKO npoypappa Tng FASHION BOX EAAAZ yia Tn xpnon 2008 fiTav Uyoug € 594

XIA. Kal nepieAauBave TiG akoAoubeg enevOUCEIG:

e Replay Store BoukoupeaTiou: € 201 I\
e Franchise Kataotnua Asukwaiac: € 79 XIA.
e Franchise Kataortnua Mukdvou: € 55 xIA.
Ouilog Fashion Box EAldg AE ZNUEIDTEIS el TV evOTOUEVOY oKovouikoy kataotdoemy 10
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Shops in Shop Corners ato Golden Hall: € 74 xIA.

e EEon\iopoc Replay Stores: €17 xIA.
e Replay Outlet Bucharest: € 102 YA
e Anuioupyia Show Room : € 14 xIA.
¢ Information Technology: € 52 yIA.
Z0voAo € 594 IA.

e ZUvayn véou opoAoyiakoU daveiou aiac € 3.000.000, TpieToUg diapkeiac (Angn Tov AnpiAio Tou 2011)
he Tnv EBvikn Tpanela Tnc EAAGdOC pe euvoikoUC yia Tnv €Taipeia 0pouc. To enitokio daveiopou

opioTnke We Bdaon To Euribor ynvog npooauénuévo kata 0,75%.

I. KupioTepol kivduvol kai aBeBaloTnTeg

O 'Opidog FASHION BOX EAAAZ dpaotnpionoicital atnv XovOpikn kai Alavikn nwAnon €idwv évduong kai
unoddnong kal o auto To nAaiolo ekTiBeTal duvnTIKA OE Wia Oeipa anod kivouvouc. O1 duvnTikoi auToi Kivouvol
givar: (1) nmoTwTIkOG Kivduvog, (2) kivduvog peuoTdTnTag, (3) KivOuvog eniTokiou, (4) ouvaAAaydaTikog
Kivduvog, (5) kivduvog EapTnong ano npopnBeuTéS (6) KivOUVOoCG TAMEIOKWV powv Kal Kivduvog eUAoyng a&iag

and PETABOAEG EMITOKIWV.

H Aioiknon tng FASHION BOX EAAAZ napakohouBei oTeva TIC ayopeg OTIC onoie OpacTnpIonoIEiTal Kal
npoxwpd oTn NPOANNTIKA £papuoyn OAwv Twv PETPWV NMou anarroUvTal NMPOKEIMEVOU va eAaxioTonoindei n

€kBean Tou OpiAou OTOUG KIVOUVOUG NOU NEPIYPAPOVTAl KATWTEPW.

SnueiwveTal, 0TI To YEVIKO npoypappa diaxeipiong kivoUvwy Tou OpiAou €omialeTal aTn Un NPORAEWINOTNTA TWV
XPNHATONIOTWTIKWY ayopwv Kal KUPIO OTOXO EXEl TNV €AaxioTonoinon Tng evOEXOMEVNG APVNTIKNAG TOUG

€nidpaong oTn XpPnHaTooikovouikr) anddoor Tou Opilou.

1. MoTWTIKOG KivouVvoG

H €kBeon Tou OpiAou oToV NIOTWTIKO KivOUVO €ival EAAXIOTN WG AUECO ANOTEAEOHA TWV NPOANMTIKWV EVEPYEIDV

yia Tnv acpaNion nioTWOEWY, OTIG onoieg Exel NpoBei n Aloiknon Tng FASHION BOX EAAAZ.

Mo OUYKeKpIPEva, O OTI agopd TIC NWARCEIG XOVv3PIKAG [0 onoie¢ oto oUvolo Tng xprong 2008
anotelovoav 1o 70,3% (rfiTol € 21,5 ekat.) Tou gvonoinuévou kUkAou epyaciwv], n FASHION BOX EAAAS éxel
NpoXwWProel TNV ao@AAion TwV MICTOOEWV NEAAT®V XOVOPIKNG O NooooTo 60%. Znueiwvetal Og, OTI n
avuTEPW ao@ANON MIOTWOEWY O Kauia nepinTwon Oev OUVENAYETAl akUpwon N XaAdpwon Twv Opwv Tne

NIOTWTIKAG NONITIKNG Tou OWiAou TOOO o€ eningedo eAéyxou kal NnpdANYNG, 600 kai og ninedo uAonoinang.

2e OTI apopad TIC NWARCEIG AlIavIKRG [0l onoieg yia To olvolo TG xpriong 2008 avTinpoowneUouv NoogoaTo

29,7% (nTol € 9,1 €kaT.) Tou gvonoinuévou KUKAOU €pyaciav], dev upioTaTal avaykn acpalioTiKnig kKaAuyng,

Ouilog Fashion Box EAldg AE ZHUeId0EIs enl TV evomomuévey oikovouk®y kataotdoewy 11
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Kabwg n €EOMANCN OAWV TWV OXETIKWV NWANCEWV NPAYHATONOIEITAI EITE TIG YETPNTOIC E€ITE PEOW MIOTWTIKAG

KAPTAG, UE ANOTEAEGUA O OXETIKOG NMIOTWTIKOG KivOUVOC va gival PNOEVIKOG.

2. Kivduvog peuoToTnTaG

O kivdUVOC peUOTOTNTAC OTOV OMoio EKTIOETAI N ETAIPEIA €ival APKETA NEPIOPIOPEVOC KABWG:

- Ta To oUvoAo TWV NWANCEWV XOVOPIKNG, UNAPXEl oTaBePN NMIOTWTIKA MOAITIKA, N 0Mnoia 0TO avwTadTo
0pI0 TNG dev Eenepva TIG 120 nuEPEC.

- O1 nwAnRoeic Aiavikng Tou Opidou eEao®aAifouv piIa onuavTikn NApoxn AEITOUPYIK®WY TAUEIAKWY POWV, Ol
onoiec pahioTa ep@avidovral 1d1aiTepa auénueve kata 1o 2° kai 4° Tpipnvo Kabe Xprong.

- O 'Ouihog é£xel npooBacn os enapkr davelopd BpaxunpdBeooU XapakThpa yia TNV KAAuWn EKTAKTWV

TAPEIOKWY avaykwv €av auTo XPeIacoei.

3. Kivduvog eniTokiou

O «kivduvog emiTokiou €ival nepiopiopevog yia Tov ‘Opiho FASHION BOX EAAAZ kaBwg pe Baocn TIG
OKPOOIKOVOUIKEG €VOEIiEEIC 0 peoonpdBeopo opilovra dev avapéveral auénon TG TIMNG TWV EMITOKIWV.
EninpdoBeta, To Uwog Tou daveiopol Tou Opikou kpivetal 1dlaiTepa xapnAd [avTinpoownelel 27% Twv

ZuvoAikwv Kepaaiwv].

4. ZuvaAAaypaTikog Kivouvog

H nAsiopneia Twv ouvaAhaywv Tng FASHION BOX EAAAZ kal Twv BuyaTpikwv TnG NPAaypaTonolgiTal eviog Tng
Eupwlovng, evw ol NwANCeIG Tou Opidou ekToc Eupwlwvng dev Eenépaocav oto 2008 To 2% TOU EVOMOINUEVOU
KUKAOU €pyaociov, YeyovoC nou KaTadelkvuel €UNPAKTa TNV NepIopIoPEVn £kBeon Tou Opilou o€

OUVAaA\ayuaTIko Kivouvo.

O “Ouihog eival ekTeBelpévog oe KivOUVo OUVAAAQYHATIK@Y ICOTIMIOV MOU NPOKUNTOUV Kupiw¢G and To LEI
Poupaviag. O kivduvog NPoKUNTEl KUPIWG anod TIC UNOXPEWOEIG TNG BuyaTpikng Fashion Box Romania SRL og
Euro.

O1 avTioTOIXEC UNOXPEWTEIC OE EEVO VOUIONA, HETATPEMNOWEVEG O EUPW WE TNV I00TIYIA KAEICIYATOG avaAuovTal

WG €ENAG:

31.12.2008 31.12.2007

OvopaoTika nood Lei Euro Euro
XpNHATOOIKOVOUIKA MEPIOUCIAKA 0 0 0
gToIxEia
XPNHATOOIKOVOUIKEC UMOXPEWTEIG 3.503.672 879.171
Bpayxuxpovia €k6eon 3.503.672 879.171 0
XpNUATOOIKOVOUIKA NEPIOUTIaKA 0 0 0
gToIxEia
Ouilog Fashion Box EAldg AE SHUEIDOEIS ETL TWV EVOTOUEVOV 0IKOVOUIKOV KotaoTdoewy — 12
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XPNHATOOIKOVOUIKEG UMNOXPEWTEIG 0 0 0
Makpoyxpovia £k0eon 0 0
Zuvolo 3.503.672 879.171 0

O KATWTEPW Mivakag napoucialel TNV eudiodbnoia TOu anoTeEAEOPATOC TNG XPNong kabwg kalr Twv 1dinv

Kealainv og pia AoYIKr) UnoTiPnon TNC IooTIYiag kata +10% Tou Lel évavTi Tou Euro:

2008 2007
AnoTéAeopa Xpriong -79.925 0
KaBapr) ©¢on -79.925 0

O kaTwTéPw nivakag napoucialel Tnv €udiodnoia Tou anoTEAEOMATOG TNG XPNONG kabwg kal Twv 10iwv

Kepalainv og pia Aoyikr) avaTipnon Tne 10oTipiac katd -10% Tou Ler £vavTi Tou Euro:

2008 2007
AnoTéleapa xprnong 97.686 0
Kabapr) ©¢on 97.686 0

H €xBeon Tou ‘Opilou oTo cuvalAayuaTikd kivouvo NoikiAAel kaTd Tn dIAPKEIQ TOU £TOUG avaloya HE TOV OYKO

TwV ouval\aywv o EEvo vouioua.

5. Kivduvog e§apTnong ano MNMpopnOeuTég

O1 Baaoikoi npounBeuTEC TNG €Talpeiag anoTeAoUv PEAN Tou OpiAou Fashion Box Spa Tou onoiou BuyaTpikn €ival
kal n Fashion Box EAAGG A.E. QG anoTéAeopa TwV avwTEPW, 0 KivOUuvog dlIakonng TNG CUVEPYAGiag e KAMoIoV

ano Toug NPOoUNBeUTEG gival UNdAIVOG.

6. Kiv3uvog TapeIak®V powV Kal Kivduvog peTaBoAmv eUAoyng agiag AOyw HETABOA®V TWV

ENITOKIWV

Ta AeiToupyikd €000a Kal TAUEIGKEC poEC Tou OpiAou gival ouoind®EG aveEApTNTa and PETABOAEG OTIC TIMEG TWV
enimrokiwv. O ‘OuINOG Oev €xel OTO €vEPYNTIKO TOU ONUAVTIKA €vToka oToixeia, n moAimik Tou O€ eival va
dlatnpei  nepinou To oUVOAO ToUu OavelopoU O  MPoIOVTA KUMPAIVOPEVOU EMITOKIOU PE £Eao@aliopévn
anddoon. ZTnv AREN TNG JIaXEIPIOTIKAG NEPIODOU TO OUVOAO Tou Oaveiopou ATav o€ OAVEId KUHAIVOUEVOU

ENITOKIOU.

A. MNMpopAenopevn nopeia kai eEEMIEN

2TIG apxéG Tou 2009 o avrikTunog Tng SIEBvoUg XpNUATOMIOTWTIKAG KPiong €xel NON €10€ABEl OTO KATWPAI TNG
eAMNVIKNAC oikovopiag. Ta onudadia TNG OIKOVOMIKAG UPEDNC, ME T oTadiakn ouppikvwan Tng {ATnong Kal Twv
enevdloswy, TN Meiwon TNG anoTapieuong kal Tou OlaBEoiyou €1I000NPATOC Kal TV au&énon TnG avepyiag,

AvApEVETAl va eNnPedoouv OAOUG TOUG NapaywylkoUg TOUEIG TNG EAANVIKNAG OIKOVOUIAG. AVTioTolXa eKTIRATAl OTI

Ouilog Fashion Box EAldg AE SHUEIDOEIS ETL TV EVOTOIUEVOY 01KOVOUIKDY KoTaotdoemy 13
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Kal oTtov KAGdo Tou AlavikoU eunopiou o avTikTunoC 6a eival sppavic Kal avapéveral va EnnPeAcTei

ouvakoAouBa kai n dpaocTtnpioTnTa Tou OpiAou FASHION BOX EANAS.

>e kGBe nepinTwon, N anoTunwon MPORAEYEWV N EKTIMNOEWV O £va TOOO PEUCTO XPNHATOOIKOVOUIKO
nepiBaiov kabioTatal aduvarn, kabwg dev To ENITPENOUV Ol 101AITEPA EUPETABANTEG oUVOIKeS TG d1EBvoUg Kkal
TNG eyXWPIAG olkovopiag os ouvduaopd pe Tnv aduvapia npoodiopiopot Tou PdaBouc Tng napolodg

XPNHUATOMIOTWTIKNG KPIioNG KABwG Kal TNG TaxUTNTAG anoppopnong Twv PETPWV Nou AauBavovrai.

Ynd To npiopa TwV SUCHEVWV OIKOVOUIKWY CUVONK®MY Mou dlagoppundnkav oTo Xwpo Tou AavikoU EUNopiou n
FASHION BOX EAAAZ napakoAouBei oteva TIC £EeAIEEIC OTIC ayopeC Omnou dpacTnpIONOIEiTal Kal UAOMoIEi Pe
101aiTEPA MPOCEKTIKEC KIVAOEIC TOV ENEVOUTIKO TNG oXediaoud. € auTod To NAQICIO ano®acioTnKE N HEIWON Tou
enevouTIkoU npoypdupaTtog TnG Xpriong 2008 katda € 590 xIA. pe TNV avacToAr ulonoinong Tou véou showroom

Kal TNG véag anobnkng kabwg eniong kai TwvV VEwV KaTaoTnuaTtwy Franchise o Aapioa kai Kprtn.

>To nAaiolo auTo o ‘OlIAog npoypapuaTilel yia Tnv enopevn TpieTia (2009-2011) To Avolyua VEOU KaTaoTAPATOG
Replay otn Poupavia, oto dvoiyya veéou Franchise kataotriuatog otnv Kpnmn, ortnv avapaluion Twv

UPIOTAUEVWY NANPOPOPIaKWV CUCTNHATWY KaBWE Kal aTnv ayopd £E0NAIOHOU TWV KATACTNHATWY.

Y€ KABe nepinTtwon, n Aloiknon Tng FASHION BOX EAAAZ napakoAouBsi oTevd TIC €EENIEEIC OTIC ayopEC Mou
OpacTnpionoigital kai 8a enavefeTalel o€ TAKTA XPoOviKG OlAOTANATA TIC GUVONKEG nou dlapopPVoVTdl,

npooapuodlovrac avaloya Tnv avanTuiakn TnG oTpaTnyikn.
E. ZuvaAlayég pe ouvdedepéva Hépn

OI evOrMoINPEVEG OIKOVOUIKEG KaTAoTAoEIG TNG Fashion Box EAANAG AE nepiAapBAvouV TIG OIKOVOUIKEG KATAOTACEIG
TNG UNTPIKNG ETAIPEIAG ONWG EMIONG KAl TWV OIKOVOUIKGV OVTOTATWV Ol onoieg eAéyxovTal and Tov ‘OlIAo He
nAnpn evonoinaon
1. H Buyatpikn etaipia «F.B.C. FASHION BOX CYPRUS LTD>» egvonoinonke nAnpwg 100% (oAikn
gvornoinon) Ye Tnv YéBodo Tng eEayopdc ano TNV NUEPOMNVIA NMou anokTrenke o EAeyXoc.
2. H Buyatpikr etaipia «BLUE BOX ENAYMATA A.E.» cvonoinfnke kaTta nocooto 99,82% «kai
dIkaiwpaTa pelowngiag nocoato 0,18% (oAIkry evonoinon) and Tnv nuepopnvia idpuornc Tng.
3. H 6uyatpikiy etaipia «FASHION BOX ROMANIA SRL» evonoinfnke nAnpwg 100% (nNpwTn
gvornoinon) ano Tnv nuepounvia idpuorng TnG.
O1 Etaipeiec New Mills, Fashion Box Industries SpA, Fashion Toys kai Logistic Box eivar géAn Tou Opilou
Fashion Box SpA Tou onoiou PéNoG sival kai n Fashion Box EAAGC A.E.
Enionc 6a npénel va e€mionuAvoupe OTI Ol OIKOVOMIKEG KATAOTACEIS TIC ETaipeiag, nepidapfBavovral oTig
EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC MOU KATapTilel n WnTpIkn eTaipeia "Fashion Box SpA", pe €dpa Tnv

ITaAia.

Ouilog Fashion Box EAldg AE SHUEIDOEIS ETTL TOV EVOTOUEVOY 01KOVOUIK®Y KotaoTdoewy 14
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H ¢lon Twv cuvaA\aywv aut®v apopd TNV ayopd Kal NMANCN EUNOPEUNATWY, TNV ayopd Kal NwAnNon nayiwv
Kabwg kal Tnv ayopd kai nwAnon unnpeoiov. O onuavTIKOTEPEG ouvaAAayEC TG £TaIpeiag napouaialovTal pe
TNV JINTPIKR Fashion Box SpA.

O1 onNUavTIKOTEPEC DIETAIPIKEG ayOpEC NapouoialovTal GTov NapakdTw nivaka:

ATOPEZ 31/12/2008 ATOPEZ 31/12/2007
OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
ZYNOAO ZYNOAO ZYNOAO ZYNOAO
FASHION BOX INDUSTRIES SpA 12.423.756 12.389.078 11.470.078 11.470.078
2YNOAO AIETAIPIKQN ArOPQN 14.030.390 14.537.724 13.080.280 13.310.379

O1 avwTEPW ayopeg evrdooovTal oTo oUvnBecg nAaiolo ouvepyaciac HeTaEl Tng Fashion Box EANGG A.E. kal Twv
BuyaTpik®V TNG kai TnG UNTPIKNAG Fashion Box SpA.

Aev €xouv ONuEIWBEl OUCIAOTIKEG PETABOAEG OTO €idOC kal OTN PUON TWV EUMOPEUPATWV MOU AMOTEAOUV
AVTIKEIYEVO TWV aVWTEPW OUVAAAGywv Ol oroie¢ 6a prnopouoav va €XOUV OUCIAOTIKEC OUVENEIEC yid TNV

XPNHATOOIKOVOMIKN B€0N 1 TIG EMNIDOCEIC TNG ENIXEIPNONG KATd Tnv Tpéxouaa Xpron.

O1 onuavTIKOTEPEC BIETAIPIKEG NWANOEIC NapouaialovTal oTov NapakaTw nivaka

NQAHZEIZ 31/12/2008 NQAHZEIZ 31/12/2007

OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
ZYNOAO ZYNOAO ZYNOAO ZYNOAO

FASHION BOX ROMANIA SRL 0 826.880 0 0

F.B.C. FASHION BOX CYPRUS LTD 0 207.828 0 234.619

BLUE BOX ENAYMATA AE 0 82.890 0 144.626
0 0

ZYNOAO AIETAIPIKQN NQAHZEQN 1.117.598 379.244

O1 avwTépw NWANCEIC EVTACOOVTAl 0TO oUVNOeC nAdiolo ouvepyaaoiac HeTa&l Tng Fashion Box EAAGG A.E. kal
TWV BuyaTpikwv TNG.

H ouoiaoTikoTepn WETABOAN O oxéon Me Tn xpnon Tou 2007 sival ol NwANOEIC 0T BuyaTpikn €Talpeia Tou
Opihou “Fashion Box Romania SRL” n onoia &ekivnoe Tig epyacieg Tng Tov AnpiAio Tou 2008.

O1 ayopéc kal ol nwAnoeic Tou Opidou kal TNG ETaipeiac ava ¢uUon ocuvaAayng ano Kai Npog Ta ouvOedeUEva
WEPN agpopolv:

ATOPEZ 31/12/2008 NQAHZEIZ 31/12/2008
OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
EpnopeupdaTtmv 13.791.181 13.791.181 0 958.616
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Mayiov 68.764 28.417 0 92.672
Ynnpeoieg 170.445 168.825 0 66.309
SUMMETOXEC 0 549.300 0 0
ZUvolo 14.030.390 14.537.724 0 1.117.598
ArOPEZ 31/12/2007 NQAHZEIZ 31/12/2007
OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
Epnopeupdtwv 12.917.152 12.917.152 0 287.625
Mayiwv 29.610 90.846 0 0
Ynnpeoieg 133.519 132.680 0 91.620
SUMMETOXEC 0 169.700 0 0
ZUvolo 13.080.280 13.310.379 0 379.244

O1 oNUavTIKOTEPEC UMNOXPEWOTEIC ano JIETAIPIKEC GUVAAayEG napouaoialovTal oTov NapakdTw nivaka:

YNOXPEQZEIZ ZE YNOXPEQZEIZ ZE
SYNAEAEMENA MEPH SYNAEAEMENA MEPH
31/12/2008 31/12/2007
OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
ZYNOAO ZYNOAO ZYNOAO ZYNOAO
gﬁf\HION BOX  INDUSTRIES 3.306.049  3.271.371 2.351.713  2.351.713
SYNOAO AIETAIPIKON
TIOXPEOSEON 3.632.875  3.586.963 2.837.966  2.908.585

Aev €xouv OnuEIWOE OUCIAOTIKEG PETABOAEG OTO £id0OC kal OTN PUON TWV EUMOPEUMATWV MOU AMNOTEAOUV

QVTIKEIHEVO TWV aVWTEPW OUVAAAGywv ol oroie¢ Ba pnopoloav va €XOUV OUCIACTIKEC GUVEMEIEG yid TNV

XPNUATOOIKOVOUIKN B£0n 1) TIC ENIDOCEIC TNG ENIXEIPNONG KATA TNV TPEXOUOA Xpron.

O1 oNuavTIKOTEPEC aANaITHOEIC ano JIETAIPIKEG oUVAAAAYEC NapouaialovTal GToV NapakaTw Mivaka:

FASHION BOX ROMANIA SRL

F.B.C. FASHION BOX CYPRUS
LTD

BLUE BOX ENAYMATA AE

ZYNOAO AIETAIPIKQN
ANAITHZEQN

ANAITHZEIZ ANO AMNAITHZEIZ ANO
2YNAEAEMENA MEPH 2YNAEAEMENA MEPH
31/12/2008 31/12/2007

OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
2YNOAO 2YNOAO ZYNOAO ZYNOAO
0 826.880 0 0
0 112.471 0 194.643
0 328.466 0 716.827
0 1.267.816 0 911.469

H ouolaoTikoTepn YETABOAN 0 oX€on e Tn xprnon Tou 2007 €ival ol anaitriosic ano Tn BuyaTpikn €Taipeia Tou

Opihou “Fashion Box Romania SRL” n onoia &ekivnoe TiG epyaacieg Tng Tov AnpiAio Tou 2008.

Outtog Fashion Box EAddg AE
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'0Oco agopd TIC ouvalhayeg Tou Opilou kal Tng ETaipeiag pe Tn Aioiknon kai Ta Aoind ouvOedepéva Pepn, Oev
UnNapyouv GUVAMAYEC Ol OMOIEG €ival €KTOC TWV OUVNBWV Opwv TNG ayopdc Onwc Kal cUuvaAAayEC mou va
ENNPEACAv Tn XpNHUATOOIKOVOUIKN B£on i TIG emidooelc Tou Opilou kal Tng ETaipeiac yia T xprion Tou 2008.
MapaAnAa dev uNnNPEav onUAavTIKEG UETABOAEG OOWV apopd TIC CUVAANAYEC Pe Ta Aoind ouvdedspéva pépn o

OX€an Me TNV nponyoUpevn Xpnon. ZUvonTika ol cuvaAayec napoucialovTal NnapakaTw:

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/08 31/12/07 31/12/08  31/12/07
AUOIBEG Aigub/Kv OTEAEXDY & 787.071 759.903 787.071 728.545
MeAwv TNE dloiknong ’ ' ' '
ZuvaMaye Aieud/kiov oTerexov 811.914  750.799 811.914  750.799
& peAwv TG dloiknang : ' ' '
ZUvoAo cuvaAlayav &
AHOIB®V JIEUOUVTIKDV
OTEAEXGV 1,508.985 1.510.701  1.598.985 1.479.344

1. IBIEC HETOXEG

H Etaipeia kata Tn Xprion 2008 cUupwva MPe Tnv anogacn Tng levikng ZUVEAEUONG TWV HETOXWV TNG
29/05/2008 kai ye okond Tn B£onion and TNV ENEPXOMEVN YEVIKI] GUVEAEUOTN NPOYPARHATOC SIABE0NC HETOXWV
oTta WEAN Tou dloiknTikoU OUMPBOUAIOU Kal TO Npoownikd TnG €Taipiac, mou Oev €ixav CUPUETACXEI OTNnV
nponyoupevn di1aBeon peETOXWV Nou EAaBe xwpa Pe BAon anogaacn TG TAKTIKNAG YEVIKNG GUVEAEUONG TNG 28-5-
2007, npo€Pn os ayopd 59.343 13iwv PeTOXWV NTOI NogoaTd 0,69% TOU WETOXIKOU KEPAAAIOU TNG, OVOUACTIKAG
agiac eupw 17.802,90. H péon TiPn KTAONG Twv 10KV PETOXWV NTAV €Upw 1,89 avd PETOXN KAl TO OUVOAIKO
kOOTOG ayopdg Toug aviiABe o eupw 112.426,82.

H xpnuaTmioTnpiakr (eUAoyn) aia Twv 18iwv PHETOXWV NOU KATEIXE N €TAIPEIA KATA TNV NUEPOUNVia IGOAOYICHOU
NG 31/12/08 (pe Tipn TG peToxng FASHION BOX ota supw 2,05), diapoppwbnke o eupw 121.653,15.

Z. NAnpoopieg TG napayp. 7 Tou apBpou 4 Tou N 3556/2007

Me Bdaon To apBpo 4 napaypagoc 7 Tou v. 3556/2007 / Tov k.v. 2190/20 kai cUPP®VA PE TO KATAOTATIKO TNC
Etaipeiac kar Aoinwv anopdoswv IE - AS, n ETaipeia unoxpeouTal va dnuooielosl oTnv napouoa £kBeon Tou
AloIKNTIKOU TNG ZUMBOUAIOU avaAuTIKEG NANPOPOPIEC avaPopIKA YE TA NAPAKAT® BEPATaA:

A) AiGpOpwoN HETOXIKOU kePaAaiou TnG ETaipiag

To peTOXIKO Kedahaio Tng ETaipeiac aveépxetalr orpepa oto nood Twv 2.578.125 Eupw, eival oAooxepwg
kaTaBeBAnuEvo kai diaipeital o 8.593.750 KOIVEG OVOUAOTIKEG HETOXEC, ovopaoTIKnG agiag 0,30 Eupw ekaoTnc.
'ONeC 01 HETOXEG TNG ETaipeiag sival elonypEveg kal dianpayuaTtelovTal gTo XpnuaTioThpio ABnvav

B) Mepiopiopoi oTn perapipaon peToxmv TnG ETaipiag

Asv undpyouv neplopiopoi aTnv YeTaBiBaon Twv PETOXWV TNG ETaipeiag

N ZNUAvVTIKEG GUECEG I EHHECECG CUHPHETOXEG KATA TNV £VvoId TOV dIaTaSemv Tov apdpwv 9 £€ng 11
Tou v. 3556/2007
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0] Ic}u:aEwllqu:JﬁmYToxéq TN Etaipeiac , kata Tnv €vvola Twv diaTafewv Twv apBpwv 9 -11 Tou V.
3556/2007¢<ival ol akOAoUBEG :
-ETaipeia BLUE BOX Evdupdatwv A.E. : nocooTd 99,82%
-ETaipeia FBC FASHION BOX CYPRUS LTD: nocooTo 100%
- Etaipeia FASHION BOX ROMANIA SRL: nocooTd 100%
MepalTépw Kal avapopika YE TIC ONUAVTIKEC CUUUETOXEC OTO WETOXIKO KepdaAalo TnG ETaipeiac kal pe Baon ta

oToIXEIa Nou £xouv NePIEABEI €IC yvwaon Tne ETaipeiag auTég €xouv wG akoAoubug :

1. Storclest Holding BV 40,31%

2. ToouBeAekakng KwaoTavTivo¢  38,23%

A) KaToyol ka0 €idoug HETOXWV NOU NAPEXOUV EI5IKA JIKAIOHATA EAEYXOU

Aev uioTavTal JETOXEG O OMOIEC va NAPEXOUV £IDIKA DIKAIWHATA EAEYXOU.

E) Nepiopiopoi oTo dikaiopa Yyrpou

Aev uioTavTal yvwaoToi oTnv ETaipeia nepiopiopoi oTo Sikaiwpa WRPou o kaTtdxoug HETOXWV TNG ETaipeiag
2T) Zuppovieg peTadl peTOXwv TnG ETaIipiag, o1 onoieg ouvendayovral NEPIOPICHOUG OTH
HeTaBipaon HETOX®V N\ NEPIOPICHOUG OTNV ACKNON SIKAIWHATOV YHPOU

Aev €xouv nepiEBel €16 yvwaon TG ETaipeiac ouppwvieg HeETAEU PETOXWV 01 OMOIEG GUVENAYOVTAl NEPIOPICHOUC
oTnv YeTaBifaon YETOXWV 1 NEPIOPICHOUC OTNV Aoknan JIKAIWKATWV Wr¢pou

Z) Kavoveg 310piopoU Kal avTikataoTaong HeEA®V AZ Kal TPONonoinong KaraoTaTikou

Avagopikd pe Tov dlopiohO Kal TNV avTikataotaon PeAwv Tou AloiknTikoU ZupBouAiou Tng ETaipeiag kai Ta
OXETIKA MWe Tnv Tporonoinon Tou Kataoratikou Tn¢ ETtaipeiag dev ugioTavral kavovec ol onoiol va
dlapoponoiouvTal and Ta npoBAenoueva aTov K.v. 2190/1920, 6nwc IoxUEl OrPEPT

H) AppodioTnTa TOoUu AIOIKNTIKOU ZUMBOUAIOU 1 OPICHEVWV HEAGV TOU yia Tnv €kdoon VEéwv
HETOX®V N yIa TV ayopd 13imv HETOX®V

Me odoQwvn anogacn TngG TakTIKAG Fevikng ZuvéAeuanc Tne ETaipiag pe nuepounvia 29/5/2008, anogaaciobnke
N andkTnon 10wV HETOXWV JECW TOU XpnuaTioTnpiou ABnvav cUPpwva Pe TIC d1IaTa&eig Tou apBpou 16 Tou KN
2190/1920, onwg loxvel, Je okond Tnv B€onion anod enepXOUEVN YEVIKR) OUVEAEUON MPOYypAPHATOC O1a0g0NG
METOXWV OTa PEAN Tou dloIKNTIKOU CUUBOUAIOU Kal TO NPOCWIKO TG €TAIpIAc, Nou dev €iXav CUPKETAOXEl OTNV
nponyoulevn d1IAGBeon PETOXWV Nou EAABe Xwpa We BAcn anodgaon TG TAKTIKNAG YEVIKAG OuvEAEUoNG TG 28-5-
2007.

0) ZnNHavTIKEG CUHPWVIEG Nou TiBevTal o€ 10XU, TpononoioUvTal i Affyouv o€ nepinTwon aAAayng
oTov €Aeyxo TnG ETaipiag katoniv dnpooiag npoTacng

Aev UQIOTAVTAl CUPQWVIEG, Ol onoieC TiIBevTal og 10U, TPononoloUvTal 1 Afyouv o€ MePINTWOon aAAayng oTov
é\eyxo Tng ETaipiag katoniv dnudaoiag npoTaongc.

I) Kads ouppwvia nou n Etaipia €xel ouvawel pe HEAN Tou AIOIKNTIKOU ZupBouliou | HE TO
npoownikd TnG, n onoia npoBAénel ano{nuiwon Ot NEPINTWON NAPAITAONG i ANOAUCONG XWPIG
Baoipo AGyo N TEpHATICHOU TNG ONnTeiag | TnG anacXoAnong Toug eaitiag Tng dnHooiag npoTacng .
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Agv UnNapxouv cudpwviec TNC ETaipiag pe péAN Tou AloiknTiKoU SUPBOUAIOU TNG 1 YE TO MPOCWIKO TNG, Ol
onoiec va npoBAEnouv Tnv kataBoAr anolnuinong €10Ika O NEPINTWAON NApaiTnong i andAuong Xwpic Baciyo

AOYO 1 TepuaTiopoU TNG BnTeiag i TNG anaoxoAnonc Toug Eartiag dnudaoiag npoTaonc.

EnegnynuaTikn £€k0eon eni TV NPO0OETHV NANnPoPopI®V Tou apbpou 4 nap. 7 Tou N. 3556/2007
oUppwva Pe 6ca opilel n napaypagog 8 Tou GpOpou 4 Tou N. 3556/2007

Avagopika Pe TIGC nAnpogopiec Tng evotnTac Z (MAnpogopiec Tng napaypa@ou 7 Tou apbpou 4 Tou N
3556/2007), OnUEI®VOURE TA NAPAKATw yeyovoTa nou €yivav anod 1.1.2008 €wc 31.12.2008.

- ZNHAVTIKEG QHECEG N EPHHECECG OUHHETOXEG KATa TNV £vvold TwV diaTtaSenv Tmv aplpmv 9 éwg 11
ToU v. 3556/2007

H etaipeia kata Tnv xprion 2008 cuppeTeixe otnv au&non Tou MeToxikoU Kegalaiou nou npaypartonoinoe n
Buyatpikiy Tng Blue Box Evdupata A.E. katd To nood Twv € 399.300. AnoTéAeopa autoU nATav n agia Tng
OUMHETOXNG Va aveABel oTo nood Twv € 728.700 evw TO NOCOOTO CUMUETOXNG Napépeive aTabepo 99,82%.

H eTaipeia kata Tnv nepiodo avagopdc 1.1.2008 -31.12.2008 kal AOyw TV OIKOVOUIKWV CUYKUPIWV NPOERN o€
anopeiwaon TnG a&iac oUPHPETOXNG TNG 0TV BuyaTpikn, Katd To nooo Twv € 399.300, pe avTioToIxn nBapuvon
TWV ANOTEAEOUATWY TNG, V@ TO NMocdo Twv € 329.400 £xel emiBapUvel T ANOTEAEOUATA TNG NPONYOUHEVNG
Xpnong.

H anopeinon Tng a&iac kpiBnke anapaitnTn and Tnv dioiknon TG ETAIPEIAC Kal 01 BACIKEG NApadoXeC ATAv, N KN
duvaTdTNTA avakTnoIMOTNTAC ToU MoooU TG CUMMETOXNC €€aiTiac Tou I0TOPIKOU TWV apvnTIK®V 10iwv
KepaAainv, ol {NHIOYOVEG XPNOEIC TNG TAIPEIAG KABWCE Kal O EKTIUNOEIC TNG OI0IKNONG YIa apvNTIKEG HEANOVTIKEC
TAMIAKEG POEG,

Eniong n ETaipeia npo&Pn o€ anopciwon TNG a&iac OUPPETOXNG TNG oTnv BuyaTpikry Fashion Box Romania SRL
KaTa Tnv xprion 2008, pe avrioToixn €niBdpuvon TwWV anoTEAEOUATWV TNG KATA To nooo Twv € 150.000. H
anopeiwaon TG aiac kpibnke anapaitntn and Tnv dIoiknan TNnG £Taipeiac kal ol BAoikeC napadoxEG nTav, Td
apvnTika ‘I6ia Kepdhaia kar o1 {nuiEG xpriong. Eniong katw anod 1o npioda tng d1gBvolcg XpnUATOOIKOVOUIKNG
KpionG o1 eKTIUACEIG TNG AloiKnong yIa TIG KaBapEG EANOVTIKEG TAMIAKESG POEC TNG BUYATPIKAG €ival ApVNTIKEG.

- Appod10TNTa TOU AIOIKNTIKOU ZUHBOUAIOU 1) OPICHEVWV HEAMV TOU YIA TNV £KG0ON VEWV HETOX®V
1 yia TNV ayopd 13inv HETOX®V

Me opodpwvn anogacn TngG TakTIkAG Fevikng ZuveAeuong Tng ETaipiag pe nuepopnvia 29/5/2008, anogaaciobnke
N anokTnaon 1KV JETOXWV PHECW TOU XpnuaTioTnpiou ABnvwv cUpewva pe TIG diaTagelc Tou apbpou 16 Tou KN
2190/1920, onwg IoxUel, Je okond TNV BE0MIon and enepXOUEVN YEVIKN OUVEAEUON npoypduuaTtog 81aBsong
METOXWV OTa PEAN Tou dloIKNTIKOU CUUBOUAIOU Kal TO NPOCWIKO TG €TAIPIAC, Nou dev €iXav CUPKETAOXEI OTNV
nponyouyevn d1IAGBeon PETOXWV Nou EAaPE Xwpa HYE BAcn anogacn TnNG TAKTIKNAG YEVIKAG OUVEAEUONC TG 28-5-
2007.

EidikdTepa anopaacioTnke oydpwva: a) va anoktndouv kat' avwTaTo oplo 85.937 WETOXEC OVOUAOTIKAG agiag
0,30 gupw ekdaoTn, NOU avTioToIXoUV O NogooTO 1% TOU GUVOAOU TwV METOXWV TNG £TAIpIAC, B) ME KATWTATN
TIUA ayopdc 1,5 eupw ava PeToxn kai avwTaTtn TIPn ayopdc 4,5 eupw ava PeToxrn ovopaoTikng agiag 0,30 supw

€KAoTn & y) evrdc XpovikoU OIaoTNHATOG €ikool TEOOApwY (24) PNVWV and Tnv nuepodnvia ANWewg Tng
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O'X%EKF']:QEGI'IP;#QX]Q Iz, epdna& r Tunuatikd. O1 anokTnoelg 10iwv PETOXWV €yIivav HE ano@Acelg Kal
€UBUVN TWV MEAWV TOU AloIKNTIKOU SURBOUAIOU UNO TIG VOUIMEG NPOUNOBETEIC.

Mexpi kai Tnv 31 AskepBpiou 2008 n eTaipeia npoéPn o ayopd 59.343 1diwv PeToxXwv nATol NocoaTd 0,69% Tou
METOXIKOU KEPAAQioOU TNG, ovoUaoTIKNG a&iac eupw 17.802,90. H péon TiUn KTHonNg Twv 10iwv JETOX®V ATav
eupw 1,89 ava PeToxn Kai To GUVOAIKO KOOTOC ayopdc Toug aviABe o€ supw 112.426,82.

H xpnuaTioTnpiakn (e0Aoyn) a&ia Twv 10KV PHETOXWV MOU KATEIXE N €TAIPEIA KATA TNV NUEPOMNVIA IG0AOYIGHOU
™G 31/12/08 (pe Tipn TnG peToxng FASHION BOX oTa eupw 2,05), diapgopwbnke o eupw 121.653,15.

H. MepiopaTikn MoAITIKA

To AioiknTikO ZupBoUAio Tng ETaipiag, AapBavovtag unown Ta OIKOVOUIKG anoTeAéopaTta Tng xpriong 2008,
npoteivel oTnv evikr ZUuvéEAeuon Twv MeTOXxwv Tnv dlavour HepioPaToc anod Ta kEPdn Tng xpriong 2008
OUVOAIKOU noogoU € 85.344,07 peiwpevou kaTd 75% og oXEon WE TNV nNponyoupesvn xpnon, dnhadn € 0,01 ava
MeTOXN &vavTl pepiopatog € 343.750, dnAadn € 0,04 ava peroxn yia Tnv xprion 2007. InueinveTal OTI TO
MEPIOUA TwV PETOXWV TNC XPprocwg 2008, ol onoiol undyovTal aTto eAANVIKO (popoAoyikod dikalo, emiBapuveral Je

napakpartnon ¢opou 10%. H napakpdTnon Tou @opou Ba anodoBei oTo EAANVIKO Anpoaio.
0. ZNMAvTIKA YEYOVOTA HETA TO TEAOG TNG NEPIOSOU avapopag
>€ OTI a@opd yeyovoTa PeTa Tn ANEN TNG XpNong Kai hEXp! TNV nUepounvia aUvTa&ng Tng napoloag €kBeong

onueiwveTal OTI dev €xel CUMBEI KAMOIO YEYOVOG TO OrMoio va ennpeadlel OnUavTika TNV OIKOVOUIKN 0iapBpwon N

TNV €NIXEIPNKATIKA nopeia Tou Opilou.

O AvTinpdedpog Tou A.Z. & AleubUvwyv ZUPBOUAOG

KwvoTavtivog ToouBeAekdkng
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A. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

O1 ouvnupéveg Oikovopikeg KataoTdoelg eykpibnkav and 1o AloiknTikd ZupBouAio TnG «FASHION BOX EAAAZ

A.E.» oTic 16.03.2009 kai €xouv OnuocionoinBsi Ye TNV avaptnorn Touc oTto diadikTuo, oTn dlelBuvan

www.fashionbox.gr kabBwg kai oTo diadikTuakd Xwpo Tou XAA, onou kai Ba napapeivouv ortn diGBeon Tou
enevouTikoU koivoU yia Xpoviko didoTnua Touldyxiotov névte (5) eTwv and Tnv nUepounvia TG CUVTAEEwS Kal
OnNHooIoNOoINOEWE TouG. Emonuaiveral 6T Ta dnpooionoinfévra otov TUNO OUVONTIKA OIKOVOUIKA OTOIXEId Kal
NANPOPOPIEC NOU NPOKUNTOUV anod TIG OIKOVOUIKEC KATAOTACEIC, OTOXEUOUV OTO va NapacyXouv OToV avayvewoTn
dia yevikr evnupEPWON YIA TNV OIKOVOUIKN KATACTAON KAl Ta anoTeAEOPATa TnG £Talpeiac, aAAa dev napéxouv
TNV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKAG B£0NG, TWV XPNHATOOIKOVOUIK®OV EMNIDOCEWY KAl TWV TAMIAKWY POWV

NG ETaipiag kai Tou OpiAou, ouppwva Pe Ta Aibvr) MpdTuna XpnuaToolKoVOUIKRG Avapopdc.

Ouilog Fashion Box EAldg AE SHUEIDOEIS ETL TV EVOTOIUEVOY 01KOVOUIKODY Kotaotdoewy 21
yia. ™ ypiion omd 1" lavovapiov éwg 31" Askeufpiov 2008


http://www.fashionbox.gr/

rer
.

REPLAY

MEPIEXOMENA OIKONOMIKQN KATAZTAZEQN

A. Kardoraon IooAoyiouou 24
B. Kardoraon Noyapiacuiov AroTeAsoudTwv 25
r. Evonoinuevn kardoraon LeraBolawv IDiwv Kepalaiwv 26
A. Kardoraon peraBolwv Idiwv Kepalaiwv untpikiic eraipeiac 27
E. Kardoraon Taueiakwv powv 28
1. Tevikee nAnpogopisc 29
2. AVTIKEIUEVO ApaaTnpioTnTac 29
3. [TAaioio kKaTdpTIonNg CIKOVOUIKWV KaTaoTdoEWV 30
3.1 AMayec oe AoyioTikee apyec 31
3.1.1 | Avaokonnon peraBoAwv 31
3.1.2 | AMayéc o NoyioTikes Apxec (Tporonoinosic oTa OnUOCIEVLEVA MPOTUNa EVapénc

1oxvoc 2008) 31
3.1.3 | [lpdruna, Tponomnoirioeic kar SIEpUNVEIES O€ 1idn UndpxovTa npoTunad Ta ornoia O&v

EXYOUV aKkoua TEBEl o€ 10U Kal OV EXOUV UIOBETNOEI, 33
3.2 SNUAVTIKEC AOYIOTIKEC KDIOEIC , EKTILIOEIC KAl UTOBEOEIC 38
3.2.1 | Kpioerig 38
3.2.2 | EkTiurioEIc kai UrnoBeoeic 39
4 Suvoyn Twv AoyioTIKQV noAITikwv 40
4.1 levikd 40
4.2 Evorioinon 40
4.2.1 | Guyarpikeg 40
4.2.2 | Aourj Tou Ouidou 41
4.3 | Merarponrj oToixsiwV o€ &EVvo vouioua 42
4.4 Ynepaéia 43
4.5 | Noind duAa ngprouoiakd OToixEIa kal OpaoTPIOTNTEC EPEUVAC KAl avarnTuéng 43
4.5.1 | Auda nspiovoiaxd oroixeia 44
4.6 EVOWLATES aKIvVTONOIOEIC 44

EAgyxoc Leiwonc Tne¢ unepaéiag, acwuarwy akiviToroinoewyV, EVowuaTwy
4.7 aKIviTornonjoewv 45
4.8 | Xpnuarooikovouikd llgpiovoiakd ZToixela 45
4.8.1 | Adveia ka1 Anaitrioeic 46

Xpnuarooikovouikd [lepiovoiakd SToixela 1j XprnuiaToOOIKOVOLIKEG  YITOXPEWOEIG
4.8.2 | amv eudoyn aéia peow Twv anoTeAsoudTwv 46
4.9 | Enevouceis o€ Akivnta 46
4.10 | AnoBsuara 47
4.11 | Eunopikec Anaitrioeic 47
4.12 | Taueakad Aiabsoiua kar Taueiakd Iooduvaua 47
4.13 | Toia Kepadlaia 48
4.14 | Kparikeg Enyopnyrioeic 48
4.15 | XpnuarooiKovVoLIKES YITOXPEWOEIC 48
4.16 | NoyioTikr} @opou Eioodrnuaroc 49
4.17 | lMapoyec Adyw ouvra&iodoTnong kal BpayuxpovIEC NAPOXEC OE EpYaloLIEVOUC 50

Noirec MpoBAEWerS, EVOEYOLIEVES YIOXpewOEIC kal EVOExoueva lNepiovorakd
4.18 | ogroiyeia 51
4.19 | Avayvwpion 000wV ka1 danavawv 51
4.20 | Aayeipion Kivouvawv-lapdyovTec Xpnuarooikovouikou Kivouvou 52
5. OIkoVouIKI} TAnpopopnaon kard Touea 53
5.1 [pwTEUWY TOUEAS NANPOPOPNONG — EMXEIPNLATIKO! TOUEIC 53
5.2 | AeUTepeuwV TOUEAS NANPOYOPNONE — YEWYPAPIKOI TOUEIC 54
6 Znueiwoeic oric Oikovoulkee KaraoTdoeig 55
6.1 Evowyuara ndyia nepiovoiakd oToixela 55
6.2 | Aowuares akivnTonoinoeig 57

Outtog Fashion Box EAddg AE

ZNUEIDCELS ETTL TWV EVOTOUEVOV OIKOVOUIKDV KOATAOTAOEDY

yia. ™ ypiion omd 1" lavovapiov éwg 31" Askeufpiov 2008

22



rer
.

REPLAY
6.3

. EnevOUoEIC O BUYaTPIKES EMIXEIPNOEIC 58
6.4 | NoIinec LakpornpOoBeoUEC anaiTrioeic 60
6.5 | AvaBalAouevec @opoloyikes ANaITriOEIC Kal YIIOXPEWOEIS 61
6.6 | AnoBeuara 61
6.7 [TEAGTEC Kal AOINEC ELINOPIKEC analTrioelc 62
6.8 | Anairrioeic ano Guyatpikec eTaipeiec Tou Ouilou 63
6.9 | Aomec anaitrioeic 63
6.10 | Nomnad kukAopopiakd oToixeia EVERYNTIKOU 64
6.11 | Taueiakd diabsoiua kai 1000uUvaua TaueIakwV diabeoiliwy 64
6.12 | Toia KepdAaia 65
6.13 | Aaveiakec unoxpewoeic 68
6.14 | Yroxpewoeic napoywv rnpoownikov 70
6.15 | [lpounBeutec Kal AOINEC UMOXPEWOEIC 73
6.16 | Yroxpewoeic and @popouc-TeAn 74
6.17 | Ynoxpewoeic o Guyarpikee eTaipeiec Tou Ouilou 74
6.18 | Noimnec BoaxunpOoBeolEC UNOYPEWOEIC 74
6.19 | /lpoBAcyeic 75
6.20 | Kdorog MwAnBsvrwv 76
6.21 | Eéoda AigBeornc / Aioiknong 76
6.22 | Noind gooda / £éoda exueTaAevoEWC 78
6.23 | Xpnuarooikovouixd £0oda / efoda 79
6.24 | @dpoc-££0d0 ngpiodou 80
6.25 | Kepdn ava peroxr 81
7. Eunpdyuara Bdpn 81
8. Enidikec 1} uno diaitnoia dlapopes 81
9. AVEAEYKTEC POPOAOYIKG XPIIOEIC 81
10. Mepiouara 82
11, ApI18uoc¢ anacyoAouLevoU rnpoowrikou 82
12. Suvaidayec e ouVOEOEEVa LIEPN 82
13. Suvaidayec pe Aoind ouvOoedeuEva Lgpn 84
14. | Ayopd 1diwv peroxwv 86
15. @uon kai peyeboc auvalaywv nou dev eivai ouviién 86
16. lpdraon diavouric xprions 2008 87
17. 2Kkoriol kai noAITIkeG OIaxeipIons KIVOUVWV 87
18. [eyovora UeTd TV nuepounvia Tou Ic0Aoyiouou 91

Outtog Fashion Box EAddg AE

ZNUEIDCELS ETTL TWV EVOTOUEVOV OIKOVOUIKDV KOATAOTAOEDY

yia. ™ ypiion omd 1" lavovapiov éwg 31" Askeufpiov 2008

23



rer
.

REPLAY

A. Karaoraon IooAoyiouou

Znupeioon 0 OMIAOZ H ETAIPEIA
ENEPrHTIKO _ 31/12/08 31/12/07 31/12/08 31/12/07
Mn KukAo@opiaka ZToixeia EvepynTikou
EvompuaTeg AKIVNTOMOINOEIG 6.1 1.629.861 1.605.345 1.352.723 1.551.963
EnevdUosig og akivnTa 6.1 0 74.292 0 74.292
AUAG nepiouciakda oTolxeia 6.2 1.195.823 1.396.107 1.033.603 1.220.217
Enevdloeig Ze OuyaTtpikég Enixelpioeig 6.3 673 673 327.348 327.348
Noingg MakponpoBeapeg ANaIThoEIG 6.4 396.013 342.150 383.149 333.386
3.222.369 3.418.567 3.096.823 3.507.206

AvaBalOUEVEC (POPOAOYIKEG AMaITHOEIG 235.603 171.015 235.603 171.015
KukAogopiaka Mepiouoika ZToixeia
Anobéuara 6.6 6.135.570 4.786.698 5.347.640 4.413.482
MeAaTeg kar Aoingg Epnopikég Anarmoeig 6.7 9.649.270 8.873.284 9.649.194 8.873.284
Anaitioeig anod OuyaTtpikég eTaipeieg Tou OpiAou 6.8 0 0 1.267.816 911.469
Noingg Anaitnoeig 6.9 827.188 766.151 732.537 665.371
Noina KukAogopiakd oToixeia EvepynTikoU 6.10 80.920 133.525 76.227 130.525
Tapeiaka diabéaoipa kal Icoduvapa 6.11 1.451.532 863.712 1.268.129 721.591

18.144.480 15.423.370 18.341.542 15.715.722
ZUvolAo EvepynTikoU 21.602.453 19.012.951 21.673.969 19.393.943
IAIA KEQ®ANAIA & YNOXPEQSEIE i
"I81a KepaAaia
METOXIKO KEPAAQIO 6.12.a 2.578.125 2.578.125 2.578.125 2.578.125
Ynép To ApTio 6.12.a 2.247.852 2.360.279 2.247.852 2.360.279
Aoind anoBepaTika 6.12.8 398.769 332.496 398.769 332.496
Izgg)?c),\\)(\,%\l(_,%%ﬂm Aiagopa MeraTponng 6.12.€ 33.795 -12.214 0 0
AnoteléopaTta Eig Néov 6.12.y 2.166.757 1.347.146 2.547.062 1.565.821
AnoTeAéoparta Mepiddou 6.12.y 1.096.779 1.229.634 1.005.738 1.391.263
Tdia kepalaia anodiBouEva GTouG HETOXOUG 8.522.076  7.835.466 8.777.545  8.227.984
NG MnTpIKiiG
Aikai®parta Meioyngiag 6.120 -85 -582 0 0
2ZUvolo Idimv Kepalaiov 8.521.991 7.834.884 8.777.545 8.227.984
MakponpoOsoHEG YNOXPEWTEIG
MakponpoBeopeg AQVEIOKEG YNOXPEWTEIG 6.13 5.427.300 2.809.100 5.427.300 2.809.100
Mapaywya XpnuUaTooIKOVOUIKA STolxeia 0 0 0 0
AvaBal\OLEVEG (POPOAOYIKEG UNOXPEWTEIG 6.5 378.232 280.405 378.232 280.405
Z;ng%svwgﬁlncngizoxwv npoGtnIkol AoYw ezadou 6.14 185.781 152.454 178.935 144.924
Z0voAo MakponpoOeCH®V YNOXPENTEMV 5.991.313 3.241.959 5.984.467 3.234.429
BpaxunpoOeoueG YNOXPEWOEIG
MPOUNBEUTEG Kal AOINEG UMOXPEWTEIG 6.15 4.926.601 4.217.043 4.779.945 4.168.699
Tpéxouoeg PoPoAOYIKEG YMNOXPEWTEIG 6.16 1.195.217 1.029.692 1.175.342 1.008.955
Eﬁgﬁfvnqp;gf%fq YroXpEwoeic AMPwTEES 0TV 6.13 454,985 2.253.874 454,985 2.253.874
YNoxpewoeiG o OuyaTpIKEG ETAIPEieg Tou OpiAou 6.17 0 0 0 72.872
Noinég BpayunpdBeopieg YNOXPEWOEIG 6.18 22.548 35.117 11.888 26.748
BpayunpoBeapeg MpopAeweIC 6.19 489.797 400.382 489.797 400.382
ZUvolo BpaxunpoOsopmV YNOXPEDOCEWV 7.089.149 7.936.107 6.911.957 7.931.530
ZUVOAO YNOXPEWOEWV 13.080.462 11.178.067 12.896.424 11.165.959
YNOXPpeWOEIG AUECA OUVOEDEHEVEG IE KN
KukhoopouvTa ZToixeia EvepynTikoU 0 0 0 0
Karnyopionoinuéva wg KpatoUueva npog nwAnaon
Z0volo I3inv Kepaldiov kal YNOXPENCEWV 21.602.453 19.012.951 21.673.969 19.393.943
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B. Katdotaon Loyopracpod awoteleocpdtov

NwAnoeig
KooTog MwAnBévTtwy
MikT0 Képdog

Aoind £00da ekKPETAMNEUONG
'E€0da d1absong
"EE0da dioiknong
Aoind €€0da ekPETANEUONG

AnoTteAéopara NMpo ®opwv
XpnHATOJOTIKOV KAl ENEVOUTIKOV
ANOTEAEOHATWV

Xpnuartooikovopika ‘Ecoda
XpnuaTtoolkovolika 'E€oda

Képdn npo popwv
®OpOC £1000MHATOG
Képdn peTd and gpopoug
Meiov: avahoyia TpITwV -
anoTeAéopaTa opiAou

Képdn META and QOpouG Kal
avaloyia TpiTwv

Mn ouvexIlopeveg AsiToupyieg:
Képdn nepiodou anod n ouvexI{OMEeVES
dpaoTnpIOTNTEG

KaBapd kEpdn nepiodou
Karavepnuéva os :

METOXOUG TNG UNTPIKIIG

AIKaiouara Leoyngiag

KEpon pera ano @opous avd LeToxr
Z0voyn anoTeAeCHATOV
nepi6dou

AnoTeAéopaTa Mpo Popwv

XpNUATodOTIKAV Kal ENEVOUTIKWV
AnoTeAeopaTwV Kal ANooBETEWY

AnoTeAéopaTa Mpo Popwv
XpNUaTodoTIKAV Kal ENEVOUTIKWV
AnoTeAeopaTwv

Képdn Mpo @opwv
Képdn peTa and dopoug

ZnUeinon

6.20

6.22
6.21
6.21
6.22

6.23
6.23

6.24
6.12.y

6.12.0

6.12.y

6.12.y

6.12.y
6.12.y

6.12.y

6.12.y

Outtog Fashion Box EAddg AE

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/08 31/12/07 31/12/08 31/12/07
30.504.921 28.433.643 30.694.373 28.123.643
(18.227.187) (16.880.617) (18.644.029) (16.808.032)
12.277.734 11.553.026 12.050.343 11.315.611
1.088.104 779.785 1.084.194 848.806
(8.172.251) (7.424.748) (7.620.508) (7.111.910)
(1.978.743) (1.802.494) (1.922.004) (1.745.196)
(1.072.329) (948.092) (1.548.488) (994.839)
2,142,515 2.157.477 2.043.537 2.312.473
24.514 5.618 23.728 5.306
(445.366) (381.624) (436.439) (373.940)
1.721.663 1.781.471 1.630.826 1.943.839
(625.088) (552.576) (625.088) (552.576)
1.096.575 1.228.895 1.005.738 1.391.263
(203) (738) = =
1.096.779 1.229.634 1.005.738 1.391.263
1.096.575 1.228.895 1.005.738 1.391.263
1.096.779 1.229.634 1.005.738 1.391.263
(203) (738) - -
0,1278 0,1431 01172 0,1619
2.812.141 2.913.075 2.646.513 3.005.450
2.142.515 2.157.477 2.043.537 2.312.473
1.721.663 1.781.471 1.630.826 1.943.839
1.096.575 1.228.895 1.005.738 1.391.263
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. Evonoinyévn KaraoTaon HETABoOA®V 18iwv Kepalainv

Anod130EVA OTOUG HETOXOUG TNG HNTPIKNG

ANOTEAES Zuv/KEg Alkai®Op
TnuEi©o MeToXIKO Ynép To Aoina aTa € diapopig Alapopég SYNOAO ara ZYNOAO
N n KEPAAaio ApTIO anofspaTika H véov s HETATPOMNG  €vonoinong Helown OMIAOY
IooAoyiopoU @iag

ZUvolo kaBapng 8£ong évaping

nepI6dou 01.01.2007 2.343.750 2.360.279 278.509 1.948.008 (5.818) 0 6.924.728 (143) 6.924.585

KEpdn/({nuieg) nepiddou PETA anod Qpopoug

01/01-31/12/2007 6.12.y 1.228.895 1.228.895 1.228.895

AUEnon petoxikoU kepahaiou 6.12.a 234.375 (234.375) 0 300 300

AlapopEC PoPOAOYIKOU EAEYXOU 0 0 0

Alavepn0évTa pepiopara (312.500) (312.500) (312.500)

ZXNHaTiopdg TakTikoU AnoBepatikol 6.12.y 53.987 (53.987) 0 0

Ayopd Idiwv MeToywv 0 0 0

Zuval\ayHaTikég diapopéEG evonoinang

01/01-31 12/2007 6.12.€ 0 (6.396) (6.396) (6.396)

AlKaiopaTa peyneiag 6.12.5 738 738 (738) 0

§‘1“’1°2'“;gg‘7’“"“‘; 8eong Angng nepiodou 2.578.125 2.360.279 332,496 2.576.779 (12.214) 0 7.835.466 (582) 7.834.884

Z0volo kaBapng B€ong Evaping

nepiddou 01.01.2008 2.578.125 2.360.279 332,496 2.576.779 (12.214) 0 7.835.466 (582) 7.834.884

KEpdn/({nuieg) nepiddou PETA anod Qpopoug

01/01-31/12/2008 6.12.y 1.096.575 1.096.575 1.096.575

AUENon peToxikoU kepahaiou 6.12.0 0 0 700 700

AlapopEC PopoAoyikoU eAEYXOU 0 0 0

Alavepn0évTa Pepiopara 6.12y (343.750) (343.750) (343.750)

ZXNHaTiopog TakTikoU AnoBepaTikol 6.12.y 66.273 (66.273) 0 0

Ayopa ISiov MeToxov 6.12. (112.427) 0 (112.427) (112.427)

Suval\ayHaTikéG dIapopég evonoinang

01/01-31/12/2008 6.12.€ 0] 46.008 46.008 46.008

AlKaiopaTa peloyneiag 6.120 203 203 (203) 0

§‘1"’1°2'“;(')‘gg°°“‘; Beong Angng nepiodou 2.578.125 2.247.852 398.769  3.263.535 33.795 0 8.522.076 (85) 8.521.991
Outlog Fashion Box EAddg AE ZNUEIDTEIS ETTL TV EVOTOUUEVOV OIKOVOUIKDV KOTOAOTATEDY 26
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A. KataoTtaon peTaBoA®v 18iwv ke@palaiov MnTpiking ETaipeiag

Inueioon  MeToXIKO KEQAAAIO Ynép To ApTio Ano’é(s):-l:ﬂxd A"OTEAVZ?"IUTG &6 ZUvolo

Zuvolo kaBapng B2ong evapéng nepiodou 2.343.750 2.360.279 278.509 2.166.683 7.149.221
01.01.2007

KEpdn/(Tnuieg) nepiddou PeTd and gopouc 01/01-

31/12/2007 6.12.y 1.391.263 1.391.263
AUEnon/(Keinaon) peToXIkoU Ke@ahaiou 6.12.y 234.375 (234.375) 0
Ala@opEC PopoAoyIkoU EAEYXOU 0 0
Alavepn0évta Pepiopara 6.12y (312.500) (312.500)
ZXNHaTiopog TakTikoU AnoBepaTikol 6.12.y 53.987 (53.987) 0
Ayopd Idiwv MeToywv 0 0
Zuvolo kaBapng Beong Angng nepiodou 2.578.125 2.360.279 332.496 2.957.084 8.227.984
31.12.2007

Zuvolo kaBapng B£ong evapéng nepiodou 2.578.125 2.360.279 332.496 2.957.084 8.227.984
01.01.2008

KEpdn/({nuieg) nepiddou PeTd and gpopoug 01/01-

31/12/2008 6.12.y 1.005.738 1.005.738
AUEnon petoxikol kepahaiou 0 0
AlapopEC PopoAoyIkoU eAEYXOU 0 0

AlavepnBévra pepiopara 6.12y (343.750) (343.750)

ZXNHaTiopog TakTikoU AnoBepaTikol 6.12.y 66.273 (66.273) 0
Ayopa ISiov MeToxov 6.12. (112.427) 0 (112.427)
Zuvolo kaBapng Bgong Angng nepiodou 2.578.125 2.247.852 398.769 3.552.799 8.777.545

31.12.2008
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E. Katraoraon Tapgiakov Powv

Znueinon OMIAOY ETAIPEIA

AsiToupyikég SpacTnEISTNTE L e LE e Ly

31/12/2008 31/12/2007 31/12/2008 31/12/2007
ggg;iﬁ;?gf;fagpo (Popwv(ouvexicopeves 1.721.663 1.781.471 1.630.826 1.943.839
AI'IOTE)\éO!JOTO npo Ppopwv(dIakoneioeg 0 0 0 0
OpacTnpIOTNTEG)
MA¢ov / peiov NpooappoyEG yia:
Anoopéoeig 669.625 755.599 602.976 692.976
AI'IOIJEI(J'JGEI'C avod)pa'va Kal GuAwv nayiwv 0 0 0 0
MEPIOUCIAKAV OTOIXEIWV
MpoBA&weIC 376.713 68.962 926.696 297.209
SUvaA\ayHaTIKEG dIaPOPES 30.962 (3.295) 0 0
?ﬁﬁlﬁ?ﬁgﬁfgfﬁﬁg’éaffr?;’o f}ggg & (208.573) 175.112 (207.786) (7.029)
XpewaTIKoi TOKOI Kal auvagr] £€0da 6.23 445.366 381.812 436.439 373.940
MA£ov/ peiov NPooapHOYEG Yia HETABOAEG
Aoyapiaocpav kepalaiou Kivnong ) nou
oxeTifovTal HE TIG AEITOUPYIKEG SpACTNPIOTNTEG:
Meiwon / (ab&non) anoBeuatwv (1.450.940) (906.240) (995.999) (1.243.624)
Meiwon / (ab&non) anamoewv (1.030.789) 28.582 (1.387.017) (52.805)
(Meiwon) / av&non unoxpewoewv (NAnv Tpanelwv) 779.884 (970.456) 530.986 (510.882)
Meiov:
XpewaTikoi TOKoI kal cuvagr £5oda katapePAnuéva (435.154) (380.880) (426.227) (373.008)
KaTtaBeBAnuévor popol (425.677) (824.681) (425.464) (824.694)
NEITOUPYIKEG POEG ano dlakoneioeg dpacTnpIOTNTESG 0 0 0 0
f;‘;"")"’ EI0pOWY / (eKpowv) and AsiToupyikeg 473.080 _ 105.985 685.429 295.922

paoTnpIoTnTes (a)
EngvduTikég 5paoTnpioTnTEG
?glbnlg\rl]zﬂgv%%ﬁ];g\lfdw, OUYYEVQV, Kolvonpa&iwv Kal 0 0 (549.300) (169.700)
Ayopa evoopaTWV Kal QuAwv nayi |
Oig&‘gi ofv OWHATAV. Kal AUAQV. Naviv. NEPIOUCIaKkwY (624.042) (422.283) (326.888) (414.481)
Eionpdgeig anod NwANCEIG eEVOOUAT®WV Kal QUAWV nayiov 360.542 62.014 360.542 777
Tokol elonpaxBévTeg 24.514 5.618 23.728 5.306
Mepiouara eionpaxBévra 0 0 0 0
EnevOuTIKEG POEG anod dlakoneioeg SpacTnPIOTNTES 0 0 0 0
gzzz:z ggfl;’r“s’c"{ﬁs*”‘p"“"’) ano enevouTIKeg (238.986) .  (354.651) (491.918) (578.098)
XpnuaTodoTikéG 3pAcTNPIOTNTEG _ _
Eionpa&eig and al&non peToxikoU kepaAaiou 6.12.5 700 300 0 0
MANPWHEC YIG Weiwan WeTOXIKOU KepaAaiou 6.12.a (112.427) (112.427)
Eionpa&eig and ekdoBévra / avaAngBevTa daveia 809.100 375.000 809.100 375.000
EEoAnoeig daveiwv 0 0 0 0
EE,O(])'N:]OEIQ unoxgsdooswv anod XpnHaTodoTIKEG 0 0 0 0
HIoBwaoelg (xpeoAuaia)
Mepiopata nAnpwBévta (343.646) (312.378) (343.646) (312.378)
XpnHaTodoTIkEG poEG and diakoneioeg dpacTnpIOTNTEG 0 0 0 0
gzzg; I‘f,’gfl;’r‘:z {VSE"”"“"’) ano XpipuarodoTiKes 353.727 _ 62.922 353.027 62.622
Ka®apn au&non / (peinoon) oTa Tapeiaka
d1a0éoipa kai I00dUvapa nepiodou (a) + (B) + 587.821 _ (185.744) 546.538 (219.554)
)
::::;g:ﬂ d1a6z01ua kai Icoduvapa evaping 6.11 863.712 1.049.456 721.591 941.145
::s:;g;ﬂ S1a6£o1pa kai 1I00dUvapa ARENG 6.11 1451532 _ 863.712 1.268.129 721.591
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EMEEHMHMATIKEZ ZHMEIQZEIZ ENI TQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN

1. TevikéG NAnpoPopieg

H eTaipia FASHION BOX EAAAZ A.E. — MAPAIQIH KAI EMMNOPIA ETOIMQN ENAYMATQN €ival avwvuun €Taipia
kalr anoteAei Buyatpikn katad 40,3% TnG Imahikng Fashion Box Industries S.p.A. IdpUBnke To 1995 oTn
©esooalovikn, aAAd n £€0pa TNG YETAPEPOBNKE oXeOOV aUEowC aTnv Abrva.

H €dpa Tou Ouilou, Bpiokeralr otnv Néa Iwvia AtTikng, (000¢ KanodioTpiou 90, T.K. 142 35). OI PHETOXEC TNC
eTaipiag eionxdnoav oto XpnuarioTtrpio ABnvwv To 2002.

Ol OIKOVOUIKEG KATAOTACEIC yia Tnv Xpron nou €An&e tnv 317  AekepPpiou 2008 (cuunepihapPfavovrac Ta
OUYKPITIKG OTOIXEIQ Kal yia Tn Xpnon nou €é\n&e tnv 31" AekeuBpiou 2007) eykpibnkav and 1o A.Z OTIG
16.03.2009 kai TEAOUV uno Tnv £ykpion TNG TAKTIKNAG FEVIKAG ZUVEAEUONG TWV HETOXWV.

JUppwva pe Tig diata&eic Tng Enmimponng KegpaAaiayopdg, Tpononoinosic Oev EMITPENOVTAl PETA TNV EYKPION

TOUG.
2. Avrikeigevo ApaoTnpioTnTag

H OpaoTtnpidTnTa Tng ETaipiag ouvioTatar oTnv Kat’ danokAEIOTIKOTNTA €ioaywyn, Olavoun Kal npowenaon
ONOKANPWUEVWY OgIpV NPoiovTwV (GUAOY®V) nou kaAlnTouv Ta €ERC €idn €vduong: avenionun &vduon
(casual wear), ouvodeuTika £vduong (a&eooudp), unodnuaTa, onTika €idn, Nou QEpouv TO BACIKO ONPa TNG
Fashion Box Group S.p.A., “"REPLAY” kal Ta eunopikd onuaTta Twv eTaipeiov Tou Opidou REPLAY & SONS,
REPLAY BABY, WR, REPLAY KNITWEAR, REPLAY SHOES, kaBw¢ kal oTnv napaywyr npoidvtwv basic (ot
avTidlaoToAn npog Ta fashion npoidvra) pe To eunopikd onua REPLAY. O1 kaTnyopieg npoiovTwy PE TO Onua
REPLAY kal Ta onuata Twv alwv eTaipeiov Tou OYiAou ouvBéTouv Tnv oAokAnpwpuévn npoTacn Tng Fashion
Box Group S.p.A. NpogG TouC kaTavaAwTeG, Me TNV napouaiaon 3.500 povTEAwv KABe XpOvo g PeyAAn noikiAia
XPWHATWY, UANK®V Kal epappoywv. [0 ouykekpigéva, Ta npoiovra nou npowBouvral and Tnv ETaipia
KaAUNTouV TIC €ENC KATNYOPIEC:

Avenionua Evdupara (Casual wear): AvOpIKEC KAl YUVAIKEIEC OEIPEC

EvdUpaTa Jeans wear: AvOpIKEG KAl YUVAIKEIEG OEIPEG

e EvOUuaTta 1diaitepou oXediaopou, nou npoopilovral Kuping yia TIG Bpadivéc €€6doug Twv VvEwvV: (Club
wear): AVOpIKEG KAl YUVAIKEIEG OEIPEG

o [AekTa: AVOPIKEG KAl YUVAIKEIEG OEIPEG

e Afeooudp ‘Evduonc: Eidn Ta&idiou, yavria, {Wveg, TOAvTeG, kanéha, koounuarta (Faux bijoux), yuaAid
0opAoswc Kal nAiou

e Bpeika kal naidika evdupara: Kakintouv Tig nAIKieg anod 6 unvav €wg 16 eTwv

e >nop 'Evduon (Sportswear): AvdpikG Kal yuvaikeia evdUuaTta kal afeooudp yia Baldcoia kal XeIYepiva

abAnuara
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O1 guNoYEC Twv evOUPATWY Pe To anua REPLAY xwpilovtal otn Baaoikry cuhoyn (Basic Collection), n onoia
anoTeleiTal anod evdUpaTta nou eival MyoTePo eNIPPeNr o€ aAAayEg TngG Hodag, kar oTn cuhhoyn Wodac (Fashion
Collection) nou dnuioupyeital oe epyaocTnpia oxediaopoU kai akoAouBei Tnv €ikdva TG ITAAIKNG ENWVUMNG
noIoTNTAG Kal dnUIoUPYIKOTNTAC OTa evOUUaTa podacg, kaAUNTovTac £va eupl (pACHA KATAVAAWTWY.

Kai o1 000 guM\oyeG nepiAauBavouv avOpIKEC, YUVAIKEIEG kal NAIDIKEC OEIPEC KAl KAAUMTOUV KUPIWG TIG avAYKEG
évduang yia évav avenionuo Tpono {wng, dlackédaonc, avaywuyxng kai aeAnaonc.

Ta npoidvTa Pe To unoplkd onua REPLAY kal Ta onuata Twv aAwv eTalpeiov Tou Opidou nou diavepsr n
ETaipeia avrinpoowneUouv €va EEXwPIOTO KUPOC yia TOUC NEAATEG TNG Kal Eexwpilouv anod Ta avrTaywvioTika
npoiovTa Tou €idouc yia Tov uwnhoU €nINEDOU €UPNUATIKO Kal Hovadiko OXeDIAOMO, TIC UWNAEC MOIOTIKEC
npodiaypagec oTo €ninedo Twv UNKWV Kal TG eNe€epyaoiag kal Tnv BeTIKr ouvapTnon noloTNTAg Kal TIPNC.

H Etaipeia akoAouBei Ta OieBvr) npoTuna Tou KAGdou TNC €vduong mnou agopolv Tnv €noxikoTnTa
EUMOPEUPATONOINONG TWV NPoiovTwv. 'ETol, 01aBETel dUo KUPIEG EUNOPIKEG NEPIOOOUC/ENOXEG: avoiEn/kalokaipl
Kal @OIvonwpo/xelynvac. >Ta pecodiacTriyata n ETaipeia epnopeletal €1dikéc oulhoyeg (Flash Collections)
MIKPOTEPNC €KTAONG, oI onoieg anoteAoUvtal anod €idn Ta onoia QEPOUV TA XAPAKTNPIOTIKA TNG HOdAG TngG

avTioToixng nepiddou aTnv onoia ansubuvovTal.

3. TMAaioclo KaTapTIoNG OIKOVOHIK®OV KATAOTACEWV

O1 €TNOIEC OIKOVOMIKEC KATaoTaoelg TNG ETaipeiag kai Tou Opihou yia Tn xprion 2008 (1" Iavouapiou £w¢ Kal
31" AekepBpiou 2008) €xouv ouvTaxBei Ye Bacn Tnv apxr Tou I0TOPIKOU KOGTOUC OMNWC AUTr) TPOMOMOIEITAl HE
TNV avanpooapuoyn COUYKEKPILEVWV OTOIXEIWV TOUu evepynTikoU kal naénTikoU o€ TPEXOUOEC afiec, TNV apxn
NG ouvéxiong Tng OpaotnpidTnTac (going concern) Kkai eival oUPPwveC Me Ta Aigbvr [MMpdTuna
XpnuaToolkovouikng Avagopdg (AMXA) onwg autd €xouv ekdoBei and Tnv Enimponn AlgBvav AoyioTIKOV
MpoTtUnwv (IASB) kaBw¢ kal TWV EPUNVEIOV TOUC, ONWG AUTEC €xouv €kdoBei and Tnv Emitponr Epunveiag
Mpotunwv (I.F.R.IC.) Tng IASB.

H oUvTa&n Twv OIKOVOUIKWV KATAOTACEWY OUPPWVA e Ta AMXA anaitei Tnv Xprion AOYIOTIKQV EKTIMACEWV Kal
kpiogwv TnG d10ikNONG KATA TNV €EQAPHOYN TWV AOYIOTIKWV apXwWV Tou OpiAou. ZnpavTikEG Napadoxeg and Tnv
Oloiknaon yia TNV Qapuoyn Twv AoyIoTIKOV HEBOdWV TNG ETAIpEiac €xouv enionUaveei onou Kpiveral kaTaAAnAo

kal nepIAauBavovTal oTIG ONHEINTEIG 3.2.

To 2003 ka 2004, ekdobnke anod To ZUpPBoUAio AieBvwv AoyioTikwv MpoTUunwv (IASB) pia ogipd and kaivoupyia
Aigbvn) NpoTuna Xpnuatoolkovouikng Avagopag (AMXA) kai avabswpnuéva Aiebvr) AoyioTika npotuna (IAS) Ta
onoia ge ouvduaopd e Ta Pn avabewpnueva Aiebvry AoyioTikd MpodTuna (IAS) Ta onoia €kdOONKav ano Tnv
Enirponny AiBvwv  AoyioTikwv MpoTunwv (IASB) npoyevéoTepng Tou ZUPPBOUANiou AIEBVV  AOYIOTIKWY
MpoTtunwv (IASB). H npoavagepBeioa ocipd and npotuna avagépetal wg «IFRS Stable Platform 2005». O

ouINoc epapuolel To «IFRS Stable Platform 2005» ano6 Tnv 1" Iavouapiou 2005.
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3.1. AAAayEG o€ AOYIOTIKEG APXEG
3.1.1 Avaokonnon HETaBoA®v
>Tnv Tpéxouoa xprion o ‘OpiAoc kal n Etaipeia dev npogéBnoav o aliayr AOyIOTIK@V MOAITIKOV Kal Oev

uloBeTrBnkav aAka MpoTuna kai Alepunveieg.

>Tn onueiwon 3.1.2 napouaoialovral Ta NPOTUNA Ta onoia £xouv TeBsi e 10XU yia To 2008 aAAd dev £xouv

epappoyr atov ‘OuiAo kai Tnv E

eTaipeia kal otn onpeiwon 3.1.3 napouaoialovral cuvonTika Ta MpdTuna kai ol Aipunveiec nou Ba UIoBETROE! 0

'OuiIhog kal n ETaipeia o HETAYEVEOTEPEC NEPIODOUC

3.1.2 MpoTUNA, TPONONOINOCEIC Kal SIEPUNVEIEG O RGN uNndpXovTa NPOTUNA Ta onoia £€Xouv TeEOEl Ot

I0XU ka1 dev £xouv epapHoyn oTov ‘OpiAo.

Ta akdhouBa npdTuna, TPOMOMOINCEIS KAl avaBewpnoelg éxouv &vap€n 1oxUuog 1o 2008 al\d dev &€xouv

g@appoyn atov ‘OpiAo.

EAAMXA 11 ANXA 2 - ZuvaAAayég ZuppeToXik@v TiTAwv TG 'I31a¢ Emixeipnong n EMIXEIpRoswv Tou
"I810U OpiAou

H EAAMNXA 11 napéxel odnyieg yia To £Av 0l CUMQWVIEC NAPOXWV MNOU EapTWVTAl anod Tnv a&ia Twv YeToxwv 6a
npénel va Bewpolvtal NANPWUEG YE WETPNTA N ME OUMMETOXIKOUG TITAOUC OTIC OIKOVOMIKEC KATAOTACEIG TNG
enixeipnong. Autr €ival pia onuavtikn JIakpion Kabwe undpXouv onUavTikéG OIAPOPES GTOUC andITOUUEVOUG
AOYIOTIKOUG XEIPIoHOUG,

Ma napadeiyya, ol NANPWHEG PE WETPNTA anoTidwvTal atnv €UAoyn a&ia os kaBe nuepopnvia icoAoyiopou.
AVTIBETWC, OTIG NANPWHEG PE CUMMETOXIKOUC TITAOUG N €UAoyn a&ia npoodiopileTal kaTd Tnv nUEpoUnvia Tng
napoxnc kai avayvwpileral otnv nepiodo Nou n OXETIKN UNNPECIa NApEXETAL.

MapoAo nou n EAAMXA 11 enikevTpwveTal o€ NANPWHEG GTO NPOoWNIKd BacI{OPEVEG OE CUHPUETOXIKOUG TITAOUG
n AOyIKr TNG WNOpEl va eQApUOCTEl KAl O GAAEG MAPOMOIEC OUVAAAAYEC WE MPOPNBeUTEC ayabwv Kal
unnpeoiwv. O1 ovTOTNTEG ogeilouv va epappolouv TNy napouca Algpunveia yia €THOIEG NEPIODOUC MoU
apxifouv Tnv 1n Iavouapiou 2008. EmITpENeTal n epapuoyn Npiv and Tnv nuepopnvia autr). Eav pia ovrdTnTa
e@apudlel Tnv napovoa diepunveia yia pia nepiodo n onoia apxilel npiv and Tnv 1n Iavouapiou 2008,npéner va
TO YVWOTOMOINCEI.

O OpIAOC Kal N ETAIpEia Oev £XOUV CUPQPWVIEC MAPOXWV Nou €EapTwvTal anod Tnv a&ia Twv JETOXWV.
EAANXA 12: Tuppwvieg yia NMapaxowpnon Aikaioparog Mapoxng Ynnpeoiov

H EAAMXA 12 napexel odnyiec yia Tov AoyIoTIKO XEIPIOPO CUPPWVI®V OTIC onoieg (i) pia ovrdTnTa Tou dnuoagiou
Topéa (o «nmapaxwpnThic») Xopnyei ouppdceig yia Tnv napoxn OnuUoCiwv UNNPECIOV Of eNITNOEUMATIEG TOU
IDIOTIKOU TOPED («BIAXEIPIOTEG TWV NApaxwpnoewv») kai (i) auTEC oI UNNPECIEC MOU NApEXOVTaAl NPOUNoBETOUV

TN XprAon TG unodounc and Tov diaxelpioTr TNG napaxwpnons (1I0IwTIKA enixeipnon). H EAAMXA 12 dev

Outiog Fashion Box EAAdg AE SHUEIDOEIS ETL TV EVOTOIUEVOV 01KOVOUIKOY KoTaotdoewy 31

yia. ™ ypiion amé 1" Tavovapiov éwg 31" Asksufpiov 2008



e
1 EEey
L A

REPLAY

KaAUnTel OAa Ta €idn unnpecinv napaxwpnonc. Egapuoletal povo yia oup@wvie PeTaEl dnuoaiou Kal
IDIOTIKOU TOUEA OTIC OMoieC O JIAXEIPIOTAC XPNOolhonolsl Tnv unodopr. Aesv kaAlnTel, Aoindv, CUUPBACEIC
EKXWPNONC METAEU EMIXEIPNOEWV TOU IDIWTIKOU TOUEQ.

O 0dnyoc Epapuoyng Tng EAAMXA 12 Ekabapilel 0TI AUTEC Ol pUBUICTIKEG APXEG N O EAEYXOC TNG UMNNPECIAG
Oev NpoUnoBETouV 0 NapaxwpnTnG va xel NANPn EAeyXo TNE TILOAOYNONG i} TOU TPOMOU XPRAONG TNG UNOdOUNG.
M autd Tov AOYO UMOKEIMEVIKR KPion anaiTeiTal yid OPIOPEVEC NEPINTWOEIC NMPOKEINEVOU va MpoadIopIoTel av
€VTAOOOVTal OTOV OKOMO TNG AlEpUnveiac.

JUPQPWViec nou dev evTacoovTal oTov okono TnG EAAMXA 12 8a npénel va XelpifovTal cUPpwva Pe Ta undhoina
AMXA. ZUPQWVIEG OTIC OMOIEG 0 JIAXEIPIOTNC EAEYXEI TNV UNodouN gival meavo va odnyouv o€ avayvwpion Twv
MNEPIOUCIAK®Y OTOIXEIWV TNG SUPPWva e To AAM 16 | va anoTteAdolv pioBwaon (oUPewva pe Tnv EAAMXA 4).

H EAANXA 12 epappoleTal yia TAOIEC NEPIGOOUC Mou Eekivouv Tnv N YeTa Tnv 1n Iavouapiou 2008. Nwpitepn
epapuoyr TnC emiTpeneTal. H avadpopikn €pappoyr TNG anaiteital katd Tnv PeTapBacn aAAd undpxouv
€EQIPEOEIC O AUTN TNV ANAITNON yid TNV NEPINTWAN Nou n NANPNG avadpopiKn EpapUoyn €ival aveikT.

O OMINOC Kal N eTalpeia dev £XOUV UNOYPAWE! CUPPWVIEC yia Mapaxwpnon AikainpaTog MNapoxng YNnpeoiov .

Tpononomoeig oto A.A.NM.39 ka1 A.N.X.A 7 Enavara&ivopnon XpnHaTooikovouik@v MNepiouciakmv

ZTOIXEIWV

O1 Tpononoinaeic oto A.A.M 39 enITpénouv, O KANOIEC NEPINTWOEIG, TNV ENAvaTagivounon and Tnv Katnyopia
Twv €nevdUoswv NPoG eunopia Ot AAEC KATNYOPIEC, KN Napdywywv XpnUATOOIKOVOUIK®MY MEPIOUTIAKWY
oToIXeiwv, kaBweg Kal TNV enavaTagivounaon XPnHaTOOIKOVOUIK®MY MNEPIOUCIAKWY OTOIXEIWV and Tnv Katnyopia
OlaBéoipa npoc nwAnon ota d0dveld kal anairnoels. O Tpononoinoeslig oto AMXA 7 anairolv eninpOoOeTEG
YVWOTOMOINCEIG OTIG OIKOVOUIKEG KATAOTACEIC OpYAVIOU®WV NMou pappolouy TIC Npoava@epBeiosg TpononoInaeiC

oto A.A.M. 39. H avwTépw diepunveia dev EXEl EQApPUOYN OTOV OHIAO.

EAAMNXA 14: AAN 19 -Opio Mepiouciakmv ZToixeiov KaBopiopévwv Mapoxwv, EAaxioTeg
AnaiTioeig XpnuartodoTnong kai n AAAnAenidpaocr) Toug
H EAAMXA 14 kaAOnTel Tnv aAAnAenidpaon WETAEU Twv eAaxioTwv anairioewv XpnuatodoTnong (ol onoieg

ouvnBwe enmPBalovTtal and VvOUoUC Kal KAvovIououc) Kal TnG METPNONG &VOC MEPIOUCIaKoU OTOIXEIOU
Kaboplopévwv napoxwv To Béua peréTng Tng EAAMXA 14 oxeTileTal pOVO HE MEPIOPIOUEVEC NEPINTWOEIG
NPOYPANMATWV KaBOpIOWEVWV NApoXwv META Tnv £E000 and TNV UMNnpecia Ta onoia Bpiokovral «og
nAedvaoua» r unokevTal o EAAXIOTEC aNAITAOEIC XpNUATodOTNoNG. MeTall AAwv BepdTtwy, aoxoAeiTarl €1dika
ME TNV €vvola «dlabEoiyo» nou xpnoidonoigital oto AAM 19. Tevika, n Aiepunveia enegnyei OTI €va OIKOVOUIKO
OpeAog gival d1abEaIo €dv N enixeipnon €xel éva avenipUAAKTO JIKAiwHPA va avayvwpioel To OQeAOG KaTa Tnv
dldpKela 1 kaTda Tov SIaKavovioUo Tou NpoypdupaTog kaBopiopévwy napoXwyv. H avayvmpion Tou oTolxeiou dev
€€apTdTal anod To €4V TA OIKOVOUIKA OPEAN €ival AUEoa avayvwpioida KaTta Tnv nUepounvia Tou 10oAoyiopou
and To NWC NPOTIBETAI va XPNOILOMoINCel To TuXOv nmAsovacpa. H Aigpunveia eminAéov acxoAesital Ye Tov
AoyIoTIKO XEIPIOPO MIAC UMNOXPEWONG YIA TIG EAAXIOTEC ANAITROEIS XPNHATOdOTNONG MOU MPOKUMTOUV ano

unnpecieg nou &xouv NON AngBei and Tnv enixeipnon.
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H EAAMXA 14 spapudleTal yia nepiddouc nou Eekivolv Tnv n Yeta Tnv 1n Iavouapiou 2008. Qc £&aipeon, n
EAAMNXA 14 dev anaitei nAnpn avadpouikr e@apuoyn. H spapuoyn anaiteital kata Tnv £vapén Tng npwTtng
nepIOGdOU yia TnVv onoia n Alepunveia £Xel papuoyn.

H avwTépw diepunveia dev Exel Epapuoyn oTov OHIAO.

3.1.3. NMpoTuna, TPONonoINOCEeI§ Kal JiIEpUnveieg o AON undapyxovra npoTuna Ta onoia dev £xouv

akopa TeOEi o€ 1I0XU ka1 Oev £Xouv UIOOETNOEI

EAAMXA 13: Npoypappara MotoTnTag NeAatamv

Ta npoypauuaTa MoToTNTAC NEAATWV NAPEXOUV OTOUC MEAATEG KivnTpa va ayopdlouv npoiovTa i Unnpecieg
giac enixeipnong. Eav o neAaTng ayopdcoel NpoiovTa r UNNPECieC, TOTE N EMIXEipnon Tou xopnyei award credits
«MOVTOUC» TA onoid o NeEAATNG Ynopei va e€ayopdcel oTo PEAAOV MPOC anokTnon dwpedv N O YEIWPEVN TIUN
npoiovTwv/unnpeciwv. Ta npoypaupata auta duvavral va spappolovral anod Tnv enixeipnon Tnv idia r and
TpiTo PEPOG. H EAAMXA 13 pnopei va epappooTei o€ 0ha Ta award credits npoypaupdTwv NIOTOTNTAG NEAATWV
rnou pia enixeipnon Ynopei va Xopnyei 6Toug NEAATEC TNG WG MEPOC Hiag auvalhayng NnwAnong.

H EAAMXA 13 8a epapuoleTal unoxpewTIKa yia nepIodoug nou &kivolv Tnv i WeTd Tnv 1n IouAiou 2008. H
avadpopikny epappoyn TNG AIEpUNVEIAC ANaITEITAl evw N VWPITEPN €Papuoyr TN evBappUVeTAl ApKEi TO
YEYOVOC QUTO VA YVWOTOMOIEITAl OTIC ENEENYNUATIKEG ONUEIWTEIC MOU OUVODEUOUV TIG OIKOVOUIKEG KATAOTACEIC
TNG ENIXEiPNONG.

H eTaipeia Ba epappoacel Tn napoloa diepunveia and Tn xprion nou Ba apyiosl oTig 01.01.2009

AN 23: K6oToG AaveiCHOU

To avaBeswpnuévo AAIM 23 katapyei Tnv €niAoyn TG AUeong avayvwpiong oav £6000 ToU KOOTOUC davelgpoU
nou agopa o€ anoKTNON, KATAOKEUN 1 Napaywyn nayiou oToixeiou Tou evepynTikoU. To XapakTnploTikd auTou
TOU nayiou gival OTI anaiTeiTal £&va GnuavTiko XPOVIKO dIAoTNUa NPOKEIPEVOU va €ABEI O kaTAOTAoN Yyia Xpron
N nwAnon. Mia enixeipnon, napdAa autd, anaiteital va kepalaionolei TETola kOOTN daveliopol oav PJEPOG Tou
kOOTOUC TOU nayiou.

To avabewpnuévo MpdTuno dev anaiTei TNV KEPAAAIONOINGN ToU KOOTOUG daveiopou nou oXeTIovTal Je nayia
OTOIXEid Mou PETpVTAl OTNV €UAoyn a&ia kal anoBgpyata nou kartackeudalovTal N napayovrdl O WEYAAEG
NooOTNTEG CUCTNUATIKA akOUn kal av XpelaleTal €va onuavTiko XPOoviKo dIdoTnua NPoKeINéEvou va EABouv o€
KaTaoTaon yia Xprion f nwAnon.

To avaBswpnuévo MpodTuno epapudleTal yia KOoTn davelopoU OXeTICOPEVA PE NAYIA NEPIOUCIAKA OTOIXEIQ Mou
nAnpouv TIC NpoUnoBECEIC Kal n nuepounvia évap&ng Ioxuog Tou eival Tnv N WeTd Tnv 1n Iavouapiou 2009.
NwpiTEPN €QapOyr ToUu ENITPENETAL.

O OuINOG Kal n eTaipeia dev €xouv KOOTN dAvEIOHOU NOU va OXETICOVTaAl JE TNV KATAOKEUN NAYIWV OTOIXEIWV Tou
EVEPYNTIKOU 1 TNV nNapaywyn anobeudtwv nou xpeialovral Jeyaho xpoviko 01AoTna NPoKeIJEVoU va EABouv o€

KaTaoTaon yia xprion f nwAnon.
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AAN 1: Napouciaon TwV OIKOVOUIK®OV KaTaoTacswv

O1 Baoikég alayec autou Tou MMpoTtUnou ouvowilovral oTnv EEXWPIOTH napouciaon Twv HETABOAWV TNG
kaBaprc B£onc nou nPoEpxovTal and CUVAAAYEC PE TOUCG PETOXOUG ME TNV 1IBI0TNTA TOUG w¢ HEToxol (M.X.
JepiopaTa, au€nosic kepaAaiou) ano TIC AoINEC PHETABOAEG TNG kaBapng B£ong (n.x. anoBeuaTika PETATPOMNG).
EnminAéov, n BeATiwpévn €kdoon Tou MpoTUnou enipepel AANAYEG oTnv opoAoyia kabwg kai oTnv napouaiaon
OIKOVOUIKWV KATAOTATEWV.

O1 véor opiodoi Tou MpoTUnou woTdoo dev aANalouv Toug KAvOVeG avayvwpione, HETPNONG 1 YVWOTONoinong
OUYKEKPIMEVWY oUuvaAAaywv kal GAwv yeyovoTwv nou anarrolvtal ano Ta unoAoina Mpotuna.

H Tpononoinon Tou AAM 1 gival unoxpewTiKn yid TIC NePIGdOUG nou Eekivouv Tnv N Yetd Tnv 1n Iavouapiou
2009 evw) Ol ANAITAOEIC QUTEC £XOUV £pappoyn kai ato AAM 8 «AOVYIOTIKEG NOMTIKEC, AANAYEG OTIC AOYIOTIKEC
EKTIUNOEIG Kal AaBn». O aAAayéc nou npokahoUvralr and Tnv Tpononoinon Tou AAM 1 epapupdlovTal
avadpopika (AAM 8.19 (B)). NwpiTepn e@appoyr| evbappUVETal, dpKei TO YEYOVOC AuTO va YVWOTOMOIEITAl OTIC
ENEENYNHATIKEG ONUEIMTEIG MOU OUVOSEUOUV TIG OIKOVOUIKEG KATAOTACEIG TNG EMIXEIPNONG.

O opINog kai n eTaipeia yvwaoTonoloUv JeTABOAEC TNG kaBapnig B£oNC Nou NpogpyovTal and ouvarAayEG PE ToUG

METOXOUC,.
AMXA 8 AsiToupyikoi Topeig

To npoTuno AMXA 8 AsiToupyikoi Toyeic, avtikaBioTa To AAM 14 Oikovopikég NMAnpogopiec kata Topéa. Mapda To
YEYOVOC OTI N UIOBETNON Tou véou MpoTUnou dev €xel ENNPEACEI TOV TPOMO HE Tov onoio 0 ‘OuIAoG avayvwpilel Toug
AEITOUPYIKOUC TOU TOWEIC YIa TOV OKOMO TNG Napoxnc nAnpo@opnonge, o ‘Opihog nAéov napouaialel Ta anoteAéopara
TOU €KAOTOTE TOMEA We Paon Ta oToixeia Mou €xel kali Xpnoidorolei n Aloiknon yia okonoUC E0WTEPIKAG
nAnpo®opnaonG. O KupIOTEPEC aAayeC cuvowilovTal oTa €ENC:

1. Ta anoteAéopata kaBe Topéa PBaocifovral oTa ASITOUPYIKA anoTeAéopaTa KABe EexwpioToU TopEd
NANPOMOPNONG. 2TA ANOTEAECUATA TWV AEITOUPYIKOV TOMEWV Ogv NEPIAAPBAvovVTal, TO XPrUATOOIKOVOUIKO
KOOTOC Kal TA XPNUATOOIKOVOUIKA €000d, MEPIAAPBAVOUEVWV TWV AMNOTEAEOUATWY MOU NMPOKUMTOUV ano
€nevOUCEIC OTO YETOXIKO KEPAAAIO ETAIPEIWV, KABWC KAl TA ANOTEAEOUATA And (POPOUC Kal anod SIaKOMEIOEG
OpacTnNPIOTNTEG.

2. EminAéov, n Aioiknon Tou Opihou yia okonoUg JIoIKNTIKWY ano@Acewy Nou apopolVv OTNV KaTavour Twv
NOpwWV OTOUG AEITOUPYIKOUC TNG TOMEIC aANd Kal yia TOV OKOMO TnG PETPNONG TNG anodoTIKOTNTAG Twv
ToPEWY, dev AauBdvel unown Ta £€0da nNou agopouv OTIC NAPOXEC NPOC TO NPOCcWNIKO AOyw £E€0d0U and
TNV UnNnpeaia oUTE Kal TO KOGTOG NOU NPOKUNTE! anod Tov dIakavovioHo Twv auvalaywv nou Bacidovral og

OUMMETOXIKOUG TITAOUC,

Me Baon Tnv undpyxouoa dopry Tou OpiAou Kal TIC AOYIOTIKEC MONITIKEC Mou akoAouBouvTal, n Aloiknon dev
QVapEVEl ONUAavTIKEG €NIOPACEIC OTIC OIKOVOUIKEC KATAOTACEIC Tou OMIAOU anod Tnv €papuoyn TwV aveTEP®

MpoTUNWV Kai dlEpUNVEIQY, OTAV AUTA KATACTOUV £(QApHOCIKa.
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Tpononoinoeig oTo A.N.X.A. 2 Mapoxég nou eEapT®vTal ano TRV a&ia TV HETOXWV

H IASB npoxwpnoe ot £kdoon Tpornonoinong Tou A.M.X.A. 2 ava@opika HE TIC OUVONKEG €nEvOUONG TOU
KeaAaiou oUvTa&ng kar TnG aklpwong Tou. Kavéva and 1a Twpiva npoypappaTa nAnpwuwv Baci{opevwy ot
OUpPEeTOXIKOUG TiTAOUG Oev ennpealeTal anod TIC TPOMOMOIRCEIC auTéC. H Aloiknon ekTigd OTI O TPOMOMOINOEIG
Tou A.M.X.A. 2 O Ba £xouv enidpaacn oTIC AOYIOTIKEG NOMTIKEG Tou OiAou.

A.N.X.A. 3 ZuvevOeIG ENIXEIPNOE®V

To avaBswpnuévo NPOTUNo £PApUOlETaAl YId CGUVEVWOEIG ENIXEIPNOEwWY Nou GupBaivouv Tnv 1 IouAiou 2009 n
JETAYEVEDTEPA Kal €papuoOleTal and Tnv nuepopnvia autn kai éneird. To avabewpnuévo npoTUMNo EMIPEPE
aAayEG OTIC AOYIOTIKEG AnaITAOEIC YIa TIC OUVEVWOEIG EMIXEIPNOEWY, A ouvexilel va anaitei Tnv epapuoyn
NG YeBddou ayopac (Purchase Method) kal €xel onuavTikr €nidpacn OTIC CUVEVWMOEIC ENIXEIPOEWV Ol OMOIEC

Ba oupBouv Tnv 1 IouAiou 2009 1| pETAYEVEDTEPQ.

A.A.N. 27 Evonoinpéveg OIKOVOHIKEG KAaTaoTAOEIG KAl AOYIOTIKOG XEIPIOHOG yia €NeVOUOEIG OE

OuUYaTpPIKEG ENIXEIPAOEIG

To avaBewpnuevo NPOTUNO NIPEPEI AANAYEC OTIC AOYIOTIKEC ANAITACEIG MOU aPopolV TNV anwAeIa EAEYXOU O€
Mia BuyaTpikn Kabwg kal aAAayéC mou agopolv TO XPNUATOOIKOVOUIKO kOOTOG OTIG BuyaTpikéG. H dloiknon

EKTING OTI TO avaBewpnuévo NpoTuno dev Ba £xel ouaiwdn €NidGPACH OTIC OIKOVOUIKEC KATAOTACEIG Tou Opilou.

A.A.N. 32 XpnuaTooikovouika péoa Nvworonoinon kai NMapouciaon kai A.A.M. 1 NMapouciaon TwvV
Oikovopik®v KaraoTaoswv

Tpononoinoeig oTa XpnHaTooikovopika Méoa dia0éoipa and Tov karoxo “puttable”

Me Baon Tn Tpononoinan Tou A.A.M. 32 anaiteital, epdoov €av NANPoUVTAl CUYKEKPILEVA KPITAPIA, OPICUEVA
XPNUATOOIKOVOUIKG PEoa diaBéoiua and Tov KAToxo «puttable» kai unoxpewoeig nou avakUuNTouv kata Tnv
pEUCTONOINGCT MIAG ENIXEIPNUATIKNAG OVTOTNTAC va kataTaxB8oUv wg HEPOG Twv Idiwv Kepalainv

H Tpononoinon oto A.A.M. 1 avapépeTal 0Tn yvWOTOMNOoINoN NANPOMOPINV OXETIKA UE TA AVWTEPW WECA Mou
£xouv katataxdei wg uEpog Twv Idinv Kepahaiwv.

O 'OpIAoG avapével OTI AUTEC Ol TPOMOMOINCEIG dev Ba ENNPEACOUV TIC OIKOVOMIKEC TOU KATAOTACEIC.

O1 Tpononoinoeic oto A.A.M. 32 epapuoleTal and enIXEIPROEIC YIa ETAOIEC NEPIOSOUG NOU EEKIVOUV TNV 1 UETA
Tnv 01/01/2009. Nwpitepn @apuoyr TnS Alepunveiag evBappUVeTal apKei TO YEYOVOC AQUTO va yVWOTOMOIEITal

oTIG Enggnynuatikég Znpeiwaoelg Twv OIKOVOUIK®OV KaTaoTaoswv TnG EMIXEipnong.

A.A.M. 39 Avayvepion kail AnoTtipnon
Tpononoinon Tou A.A.MN. 39 yia oToiXeia nou nAnpoUV TiIG NPoiinoB£oEeIg AOYIOTIKAG AVTIOTAOHIONG
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H Tpononoinon Tou A.A.M. IAS 39 anocagnvilel B<uaTta AoyIOTIKNG avTIOTABKIONG Kal M0 CUYKEKPIYEVA TOV
nNANBwpIoPO Kal Tov one-sided KivOuvo evog avTioTaBuI{OUEVOU OTOIXEIOU.

O1 Tpononoinosic oto A.A.M. 39 epapudlovTal and nIXEIPAOEIC Yia ETACIEC NEPIOOOUC MOU EEKIVOUV TNV ) YETA
nv 01/07/2009.

Etnoieg BeATiooeig 2008

H IASB npoxwpnoe péoa oto 2008 otnv £kdoon «BeATimoeig Twv AleBvwv MpoTunwv XpnuaTooIKOVOUIKAG
Avagopac 2008». O1 nepIoooTEPEG and TIC TPOMOMOINCEIC AUTEC £XOUV €vapén loxuoc Tnv 1 Iavouapiou 2009 n
peTayeveaTtepa. O 'OpNog ekTiyd OTI o1 Tpononoinoelc Tou AA.M. 23 KooTtog AaveioyoU Ba ennpedoouv TIG
AOVIOTIKEC MOAITIKEG TOU OpiAou. H Tpononoinon disukpivilel Tov opIoHO TOU KOOTOUC dAVeIGHOU OE OXEON HE TN
MEBOOO Tou amnoTeheopaTikoU emiTokiou. H Tpomonoinon auth epapupoletar Tnv 1 Iavouapiou 2009 n
JeTayeveéaTepa, nap’ 6Aa auTtd ol npoPAEwelc TG Aloiknong Ocixvouv OTI N €nidpacn ds 6a eival onuavrikn.
MIKPOTEPEC TPOMOMOINTEIG £XOUV Yivel o€ apkeTd MpdTuna alAa n Aloiknon Tng Talpeiac ekTipa oTi n enidpaocn

Oe Ba eival onpavTikn oTig Oikovopikeg KaTaoTdaaoeig Tou OpiAou.

E.A.A.N.X.A. 16: AvmioTraOpioeic Ka@apng Enévduong oe Enixesipnpartiki ApaoTnpioTnTa TOU

EEwTEPIKOU

O1 enevdUOEIC O ENIXEIPNMATIKEG OPACTNPIOTNTEG TOU EEWTEPIKOU UNOPEI Va KATEXOVTAl APETA ano Wia pnTpIkn
enixeipnon n €gueoca and kanoia Buyatpikni TnG 2konoc Tng E.A.A.MX.A. 16 gival n napoxn kabodrnynong
OXETIKA WE TN QUON TwV avTioTaduI{opevmV KIvOUV®V kal To Noao MNou XEl avayvwpIoTel 0To avTioTaBpI{Ouevo
oTOIXEi0 yia TO onoio €xel NpoodlopioTel Ot pia oxéon avmioTaduiong, kal To nold nood npénel va
avakaTaTacoovTal ano idia KepAAaia oTd anoTeEAEOUATA wC NPOCAPHOYEC AvAKATATAENC, e Tn didBson Tng

EMIXEIPNMUATIKNG dpacTnPIOTNTAC TOU EEWTEPIKOU

H E.AA.MX.A. 16 epapudleTal and pia enixeipnon, n onoia avrioTabilel Tov ouvaAAayuaTikd kivduvo nou
NPOEPYETAl anod pia kabapry enevduon Ot EMIXEIPNMATIKN OpaoTnpIOTNTA TOU £EWTEPIKOU Kal €MIOIWKEI va
kaAUgel TIc npoUnoBEoelc TNG AoyIoTIKn avTioTaeuions, oUupwva Pe to AAM. 39. H napoloa Aligpunveia
€@apuodleTal povo ot avTioTabpiosc kabapwv eNevOUCEWV O EMNIXEIPNMATIKEG dPACTNPIOTNTEC OTO EEWTEPIKO,
evw dev Exel epappoyn og aA\ouc TUNOUG AOYIOTIKAG avTIoTaduIong, 6nwe yia napadelyua yid avTioTaByioeIg

€UAoynG a&iag ) TAUEIaK®VY POwV.

H E.AAMXA. 16 «AvTioTaBuiosic KaBapnc Enévduonc oe EnixeipnuaTikny Apaotnpidtnta Tou EEwTepikous
epapuoleTal anod enIXEIPAOEIC yIa £TACIEC NEPIODOUG Mou &ekivoUuv Tnv f heTd Tnv 01/10/2008. NwpiTepn
epappoyr TnC Algpunveiac evBappUveTal dpKel TO YEYOVOC AQUTO vd YVWOTOMOIEITAl OTIC EneEnynuaTikeg

ZNHEINOEIG TwV OIKOVOUIK®V KaTaoTaoewv Tng enixeipnong.

E.A.A.M.X.A. 17. AIGVOPEG PN TAHEIOK®V OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATEG
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'Otav pia enixeipnon npoBaivel aTnv avakoivwaon diavoung Kal EXel TNV unoxpEwaon va dlaveilel oTolxeia Tou
EVEPYNTIKOU MOU agopoUv OTouC IDIOKTATEG TnNG, 6a npeEnel va avayvwpilel pia unoxpéwaon yia autd Ta
nANPWTEQ pepiopara.

>konog Tng E.AAMX.A. 17 eival n napoxny odnylwv avagopikd Pe To noTe Ba npénel pia enixeipnon va
avayvwpilel Ta pepiopata nAnpwTéa To Nwe 6a NpEnel va Ta YETPA Kabwe Kal, To Nw¢ 6a npénel AoyIoTIKONOIE]
TIG OIAPOPEG METAEU TNG AOYIOTIKAG a&iag Twv OTOIXEIWV TOU EVEPYNTIKOU Mou dlavePovTal Kal TNG AoyioTikn a&ia
TWV NANPWTEWV PEPIOPATWV OTaV N enixeipnon €opAei Ta pepiopaTta NANpwTEQ.

H E.A.ANX.A. 17 «AlavopéG pn Tapeiakwy ZTOIXEIwY Tou EvepynTikoU aToug IDIOKTATEGS @apudleTal ano TG
EMIXEIPNOEIC HEAAOVTIKA YIa €THOIEC NEPIOdOUC Mou Eekivouv Tnv N YeTa Tnv 01/07/2009. Nwpitepn epappoyn
NG AIEpUNVEIAC EMITPENETAI APKEI N EMIXEIPNON va YVwOTOMOIEl TO YeyovoG auto OTIC EneEnynuaTikeg
nueinoelg Twv Olkovouikwv KataoTaoswv kal Tautoxpova va epappolel 1o A.MX.A. 3 (onwg avabswpnbnke
TO 2008), To A.A.M. 27 (6nwg Tpononoirénke Tov Maio Tou 2008) kai To A.M.X.A. 5 (0nw¢ Tpononoirenke ano

Tnv napouaoa Aiepunveia). H avadpopikn epapuoyn TngG Aliepunveiag dev eniTpeneTal.
E.A.A.M.X.A. 18. MeTa@OpPEG OTOIXEIWMV EVEPYNTIKOU anod MeAdaTeg

H EAAMXA epapudleTal KUpiwg OTIG ENIXEIPAOEIG N 0pYavioHoUG KOIVAG w@EAEIas. Zkondg Tng EAAMXA 18
anooa®nvidel TIc anairnoelg Twv A.M.X.A. OXETIKA HE TIC OCUMPWVIEC KATA TIC OMOIEC Wia enixeipnon Aaupavel
and €va neAdTn TNG MEPOG evowpaTtwv nayiwv ( olkoneda, KTIPIAKEG EYKATAOTACEIC 1} £EONAIOUO TOV OMoio N
enixeipnon Ba npeEnel va XpnolJonoInoel €iTe Je okonod o NEAATNC va AnoTeAEDEl HEPOG eVOG DIKTUOU I E GKOMO
0 NeAATNC va anokTnoel ouvexn npdoBacn oTn napoxn ayabwv n unnpeoiwv (Onwe yia napddelyua napoxn

NAEKTPIOHOU 1| vepoU.

>€ OPIOPEVEC MEPINTWOEIG, Wia €nixeipnon AauBavel YETpNTa anod Toug NEAATEC TNG Ta onoia Oa npénel va
XpnoigonoinBouv yia Tnv anoktnon f Tn KATaokeun KAnolag eykatdoraonc Pe okono Tn OlacUvdeon Tou
neAdTn pe To OikTUO N TN napoxn adiaAeinTng npdoBacng oto dikTuo ayabwv r unnpeciwv () kai ota duo

TauToxpova).

H EAAMNXA anooa@nvilel TIC NEPINTWOEIC KATA TIC OMOIEG NMANPEITAI O OPIOPOG TOU EVOWMUATOU nayiou, Tnv
avayvopion kal eNIJETPNON Tou apyikoU kooTouc. EmnAéov npoodiopilel Tov TPOMNO HPE TOV OMoio PMopEi va
Yivel N €EakpiBwan TNG UNOXPEWONG YIA TN NAPOXN TWV AVWTEPW UMNPECIAV PE avTAAAAYHa TO EVOWUATO NAyio
Kabwg kal Tov TPOMo avayvwpiong Tou £00d0U Kal T AOYIOTIKN QVTIHET®MICN TOV PETPNTWV NMou AapBavovTal

and Toug NeEAATEG,

H E.AAMXA. 18 «MeTaQopéc oToixeiwv evepynTikoU ano MMeAdTec» e@appoleTal ano TIC EMIXEIPRHOEIG

MEAOVTIKG yIa €TAOIEC NEPIODOUG Nou Eekivouv Tnv f Yetda tnv 01/07/2009.

O 'OpINog Oev €xel oKOMO va epapuooel kavéva anod Ta MpoTuna i TG AlEpUnVEIEG vwpiTepa.
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Me Baon Tnv unapyouca dopr) Tou OpiAou kai TIG AoyIOTIKEC NOMITIKEG nmou akohouBouvTal, n Aioiknon dev
avVapEVeEl ONUAavTIKEG €MIOPACEIC OTIC OIKOVOUIKEC KATAOTACEIC Tou OMIAOU anod Tnv €(apuoyr TWV avwTEP®

MpoTtUnwv Kal diEpUnvei®y, OTav auTa KaTaoTouv EQapuoociya.
3.2 ZNHAvTIKEG AOYIOTIKEG KPIOEIG , EKTIMNOEIG KAl UNOBECEIG

3.2.1 Kpioeig
O1 Baoikég kpioeic nou npayparonolsi n dloiknon Tou OpiAou (EKTOC TWV KPICEWV NOU CUVOEOVTAI [E EKTIUNOEIC
ol ornoie¢ napouoidlovral OTn OUVEXEId) Kal MOU £XOUV TNV ONMavTikOTEpn €nidpacn oTa nood nou

avayvwpilovTal aTIC OIKOVOUIKEG KATAOTATEIG KUPIWG OXeTI(ovVTal JE:

> Katnyopionoinon Twv eneviuoewy
H dioiknon anogaocilel kata Tnv anodkTnon Miag enévduonc, €av autn Ba katnyopionoinbei wg dIaKpaTOUUEVN
WG TN ANEN, KaTexodevn yia PnopikoUs okonouc, anoTIMMMUEVN oTnV eUAoyn a&ia PHECW TWV ANOTEAEOUATWY, N
d1aBéoiun npog nwAnon. Ma TiG enevouoEelG Nou xapaktnpifovral wg diakpaToUPeveg wg TN AREN, n diloiknon
e€eTalel eav nAnpouvTal Ta KpItnpia Tou AAM 39 kal CUYKeKPIKEVA To KaTa nodco o ‘OYINOG £xel TNV NpoBeon kal
TNV IKAvOTNTA va TIC KpATNoel £€0¢ TN AREN Toug. O OMIAOG Kal N €Talpeia  kaTnyoplonolei TIG enevOUCEIG WG
KATEXOUEVEC YIa €UMNOPIKOUC OKOMOUG €AV QUTEG £XOUV aMnokTnOei Kupiwg yia Tn dnuioupyia BpaxunpoBeopou
KEPOOUG. H kaTnyopionoinon Twv enevoUoEwY WG AnOTIMWHPEVEG OTNV €UAOYN a&ia PECW TWV ANOTEAEOUATWY
€€apTdTal and Tov TPOMo PE Tov onoio n dloiknon NapakoAoubsi Tnv anddoon auTwv Twv enevdoucewv. OTav
Oev KATNYOPIONOIOUVTAl WG KATEXOMEVEC YIa €UMOpPIKOUG oKonoUg aAAd undapyouv OJIaBECIYEC Kal a&IOMIOTEC
€UNOYEG afieg, oI METABOAEC OTIC EUNOYEG aiec nepihapBavovTal oTo KEPDOC 1 oTn {NMIA TWV ANOTEAECUATWY ,
KaTtnyopionoloUVTal w¢ anoTIHWHEVEC aTnV €UAOYN a&ia HEOW TWV ANOTEAEOUATWY.

> AvakTnoidoTNTa TWV ANaITroEwV
H kpion Tnc dioiknong avagopika Y TNV €KTIUNON Yyia AvakTnolgoTNTd TWV AnaiTHOEWY anoTeAEl onUavTiko
oToIxeio yia TNV a&loAdynon Twv unoAoinwv wg EMCPAA n KN Kar Tnv eNIPETpNON Tuxdv anodsiwong Tng agiag
TOUG.

> Ana&iwon Twv anobepdtwv
O1 KpIOEIG Kal ol YVWOEIC TNC dloiknoNnG avagopika Pe TNV ana&iwon r Ox1 Tou unoAoinou Twv anoBepdTwv
UNOKEITAI TOOO O€ UMOKEIKEVIKA GO0 Kal O QVTIKEIUEVIKA KPITRPIA.

> MioBwoelg
KaTtd nooo pia piobwaon nou ouvdanTeTal Ye €vav eKPIOOWT KATATACOETAl WG AEITOUPYIKN N XpNHATodoTIKA — N
a&lo\oynon TETOIWV OUPBACEWY OV EVAMOKEITAI JOVO OTOV EAEYXO TOU TUMOU nou Tn JIENEl aAAa Kupiwg aTnv
a&loAdynaon Tng ouaiac Tng ouvalhaync. MNa Tnv a&ioAdynon Tng ouciac TnG cuvalhaync AaupavovTal unoyn
yeyovOTa ONwG 0 XPOvVoG TNG MioBwong , n unoAeinopevn €uloyn afia Tou nayiou kai didgopol ailol

napayovTec.
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3.2.2 EKTIHNOEIC Kal UNoBEoEIg

SUYKEKPIPEVA NOCA Ta onoia nepiAapBavovTal r) ennpealouv TIC OIKOVOUIKEG KATAOTACEIG KABWC Kal TIC OXETIKEC
YVWOTOMOINCEIC, EKTIHWVTAl Kal anairolv and euac va oXnuUaTi(oupe UNoBECEIC OXETIKA UE afieg 1) GUVONKEC ol
onoieg dev eivalr duvaTtdv va eival yvwoTeC PE BeBaldTnTa kKaTd Tnv nePiodo oUVTAENG TWV OIKOVOMIKWV
KaTaoTacswv. Mia AoyioTikr) ekTipunon BswpeiTal onuavTikn oTav ival GnUAavTiKn yid TNV €IKGva TNG OIKOVOMIKNG
KaTaoTaong TNG TAIpEiac Kal Ta anoTeAEOUATA Kal anaitei TIG nio dUOKOAEC, UMOKEIUEVIKEG 1] NEPINAOKEC KPIOEIC
NG dloikNoNnG, ouxva WC AMnOTEAEOHA TNG avaykng yia OXNUATIOMO EKTIUNOEWV OXETIKA WE Tnv enidpacn
unoBéoswv ol onoiec sivalr aBéPaiec. O OUINOC afloNoyei TETOIEG EKTIMNOEIG 0 ouvexn Baon, Baoilopevoc oTa
anoTeAéopaATa Tou NapeABOVTOC Kal TNV EUNEIPIa, 0 OUOKEWEIG e £I0IKOUC, O€ TACEIC KAl 08 AAAEG HeBAOOUC
ol onoieg BewpoUVTal AOYIKEC OTIG GUYKEKPIUEVEG OUVONKEC, ONWG niong Kai TIC NPOPRAEYEIC AC OXETIKA HE TO

nw¢ auTtd evoexeTal va aAAagouv aTo PEAAoOV

EkTignon anopeinoong

O OMINOC EAEYXEl €TNOIWG TNV UNAPXOUOA UNEPAgia yia TUXOV anopEiwon  Kal €EPEUVA TA YEYOVOTd N TIG
ouvenkeg nmou kaBioToUv miBavr TNV UNapén anopciwong, Onwe yia napddelyua Hia onNPAvTikr OUOUEVNC
alhayn oTo £TalpikO KAiMa N pia anogaon yia nwAnon n 61a8son piag yovadag ) evog Asiroupyikou Topéa. O
KaBoplopdg TNG UNAPENG anopEiwonG anaitei Tnv anoTiunon TnG avTioTolxng povadac, n omnoia eKTIUATAI
XPNOILONOIWVTAC TN MEB0DO TNG NPOEEOPANCNG TwV TAPEIAK®V PowV. MNMANPOPOPNON OXETIKA HE TNV EKTIKNON

anopeinong napExeTal oTny onueinon 4.7.
®Opol £1003HATOG

O OuINog Kkal n €Talpeia  UNOKEITAl O POPO €I00ONUATOC ano dIAPOPEC POPOAOYIKEC apXEG. Ma Tov kabopiouo
TwV NPoPAEWEWV yia POPOUC €100dNUATOC anairolvTal ONUAVTIKEG EKTIUNOEIC. YNApXoUV MOANEC OUVAAAAYEC
Kal UNoAoYIGUOI yia Toug onoiouc o akpiPrg kaBopiopog Tou pOpou gival aBEBalog kaTta Tn ouvhdn nopeia Twv
€pyaciwv TnG enixeipnong. O OMIAOG Kal n €Taipeia  avayvwpilouv UNOXPEWOEIC YIa avauevopeva Béuparta
(POpoAoyIKOU eAéyxou PBacilOPevn O EKTIUNCEIC YId TO MOCO TWV £MINALOV POPWV Mou eVOEXOUEVWG Ba
opeilovTal. ‘'OTav To TENKO ANOTEAEGUA AMNo TOUG POPOUG TWV UMOBECEWY auTwy, JIAPEPEl and To Nogo To
onoio €ixe apxika avayvwplobei OTIC OIKOVOUIKEG KATACTACEIC, O dIAPOPEG ENIDPOUV OTO POPO EI00DNKATOC Kal
oTIG NPoBAEWEIG yia avaBaAlAopevn popoloyia TnG NepIodou kartd Tnv onoia Ta Nood auTtd opioTikonolouvTal. H
ETaipeia npoxwpnoe kata Tnv e€eTalopevn XpAon oTnv aneikovion Ttng enidpaong and Tn eimon Twv
(POPONOYIKWV CUVTEAEOTQV OTNV avaBalOpevn popoAoyia. SUyKekpiyeva, alpgwva pe Tov N 3697/25.09.2008
0 (POPONOYIKOC GUVTEAEDTNG BACEI TOU OMOIOU UMNOAOYICETAI 0 POPOC €Ni TWV KEPIWV TWV ETAIPEIWV HEIQWVETAI
oTadlaka kaTa Pia nooooTidia povada kabe £1oc and To 2010 £wg kar To 2014, onou Ba avepyeral os 20%.
Avaluon Tng enidpaong TNG WETABOANC TWV OUVTEAEOTWV KABwG Kal n npoPAewn (£€0d0 Xproswg) yia

EVOEXOMEVO (POPOAOYIKO EAEYXO QVEAEYKTWV XPrioEwV nepIAapBavovTal atnv onueinon 6.24.

Eniopaleic anaitTnosig
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MpoBAEWeIC emaopalwv anaitnoswy Bacifovral aTnV I0TOPIKOTNTA TWV OTATIOTIKWV CTOIXEIwV nou diaTnpei n

eTaipeia kal o ‘'OYIA0G avapopikd PE ToV KivOUVO TUXOV anaithoEIG va Ynv avakTnéouv.

Evdexopeva yeyovoTa

O OuINoG spnAékeTal os OIKAOTIKEC DIEKOIKNOEIC Kal anolnUIWOEIC KAaTa Trn ouvhdn nopsia Twv pyaciov Tou. H
Oloiknon Kpivel OTI TuXOvV OIKAoTIKOG dlakavoviopoc, OIkaoTikn anolnuiwon n Oiekdiknon O Ba ennpedoouv
ONUAavTIKA TNV OIKOVOUIKN B€an Tou opidou oTic 31 AskepBpiou 2008. ZXETIKN avapopd YiveTal aTnv onyeinon
9.

4. ZUvoywn TV AOYIOTIK®V NOAITIKOV

4.1 Fevika

O1 oNUAvTIKEC AOYIOTIKEG MOAITIKEC Ol OMOIEC EXOUV XpNaoldonoinbei oTnv KAaTapTIon AUTWV TWV EVOMOINUEVHV
OIKOVOUIKWV KATAaoTAcEwV ouvowilovral napakdtw. Or OIKOVOUIKEG KATAoTACEIG nou napoucialovtal £X0uV
ouvTayOei ye Baon TNV apxr Tou I0TopIKoU KOGTOUC.

AEiCe1 va onpeiwBei Onwg ava@EpOnke OTI XpnaoiponoloUvTal AOYIOTIKEC EKTIUNOEIC KAl UNOBETEIG OTNV KATAPTION
TWV OIKOVOUIK®WV KATAoTAaoswv. Mapd To yeyovog OTI AUTEC ol eKTIUNOEIG BaaifovTal oTnv KAAUTEPN yvwon Tng
010iknONG OXETIKA WE Ta TPEXOVTA YeyovOTa Kal €vEPYEIEC, TA MPAyuaTikd anoTeAéopara eivar mbavod va

dla@Epouv TeAIKG and auTd Ta oroia EXOUV eKTIUNOEI.
Ol £VONoINPEVEG OIKOVOUIKEC KATAOTACEIC NAapouaialovTal OE EUpw.
4.2 Evonoinon

4.2.1. OuyaTpikEG

Eival o1 eTaipeiec nou SioikoUvTal Kal EAEyXOVTal AUeTa 1) EJPeca and Tn UNTpPIKN eTaipeia Fashion Box EAAAC AE
MEOW TN KATOXNG TN NASIoWnQiac Twv HeToXwV. AnAadn OuyaTpikeC gival OAEC ol OVTOTNTEC OTIG OMOIEC O
'OMINOG €xel TN dUvapn va eAEYXEl TIC XPNMATOOIKOVOUIKEC KAl EMIXEIPNMATIKEG NMOMTIKEC.

O1 evOMoINPEVEG OIKOVOUIKEG KaTaoTAoEIG TNG Fashion Box EAAAG AE nepIAapBAVOUV TIG OIKOVOUIKEG KATAOTACEIG
TNG UNTPIKNG ETAIPEIAG ONWC €NIONC KAl TWV OIKOVOUIK®MY OVTOTATWV Ol OnoieC eAéyxovtal and Tov ‘OuiAo pE
nArpn evonoinan.

O1 BuyaTpikég evonoloUvTal Pe Tn WEB0dO TNG NANPOUC evonoinong and Tnv nuUEPoOUnvia Katd Tnv onoia o
'OMIAOG anokTa Tov €AeyXo, v Nalouv va €vonoiouvTal ano Tnv NUepounvia kaTa Tnv onoia navel va undapxel

0 EAEYXOG,.

O1 AOYIOTIKEG MONITIKEG TwV BUYATPIKAV ENIXEIPROEWY PETABANBNKaAv 6rou kpibnke anapaiTnTo NPOKEINEVOU va

€ival OUVeneic Pe TIG MONITIKEG nou uloBeToUvTal ano Tov ‘Oplho.
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EvdoeTaipikoi Aoyapiacpoi anaimioewy Kal UNOXPEWOEWY KaBwe Kal ouvalayeg €0oda Kal £€00a Kabwe Kai pn

npaydaronoinévra kEpdN 1 {NMIEC HETAEU TWV ETAIPEINV AnaAsipovTal.

H FASHION BOX EAAAZ A.E. aokei EAeyX0 HEOW TWV JIKAIWPATWV WNPOU OTIC KATWO! ETAIPEIEC:

e H OBuyatpiki etaipia «F.B.C. FASHION BOX CYPRUS LTD» evonomnonke nAnpw¢ 100% (oAikn
evonoinon) Me Tnv PEBodo TnG eEayopdc anod Tnv NUEPOMNVIA MOU anokTrOnke o EAeyXoG Kal nauvel va
EVOMOIEITAl anod TNV NUEPOMNVIA Nou TETOIOG EAgyXoG dev upioTaral.

e H Buyatpikn eraipia «BLUE BOX EAAAZ A.E.» cvonoindnke kata nocoatd 99,82% kal dikai®uaTa
peloyneiac noocoato 0,18% (oAikr) evonoinon) and Tnv nuepounvia idpuconc TnS, Onou anokTrnenke o
€Aeyxog kai navel va vonoleiTal anod TNV NUEPOMNVIA NMou TETOIOC EAEYXOG Oev UPioTaTal.

e H OBuyarpiki etaipia «FASHION BOX ROMANIA SRL» evonoinfnke nAnpw¢ 100% (npwtn
evornoinon) anod Tnv nuepounvia idpuong Tng, ONou anokTNBnKe o €AeyxoC kai navel va evornoleiTal ano

TNV NUEPOUNVia nou TETolog £AeyXog dev upioTarai.
4.2.2 Aopn Tou Opilou
H dopr Tou Opidou katd Tnv 31" AskepBpiou 2008 €xel WG €ENC:

MoocooTo M£60d0¢
Zupperoxng  Evonoinong

FASHION BOX EAAAZ A.E,

KanodioTpiou 90-T.K 14235 Néa Iwvia MnTpIKN -
ATTIKNG

F.B.C. FASHION BOX CYPRUS LTD, O
AeAnyiopyn 1"COSMO BUILDING - 30s 100% Evonoi;‘m

‘Opogog "T.K 1687 Acukwaia Kunpou

F.B.C.( PROPERTIES) LTD,

AeAnyidpyn 1"COSMO BUILDING - 30s 100% E€aipeitar TG

‘Opogog "T.K 1687 Acukwaia Kunpou Evonoinang
BLUE BOX ENAYMATA A.E, ONKT
KanodioTpiou 90-T.K 14235 Néa Iwvia 99,82% N
. Evorioinon
ATTIKNG
FASHION BOX ROMANIA SRL, ONKT
STR.ZARZARILOR NR.5, CAMERA 1, 100% .n
Evonoinon

SECTOR 3, BUCURESTI ROMANIA

H Buyatpikry FASHION BOX ROMANIA SRL 10pU6nke Tnv 01.02.2008 pe peToxikd ke@aAaio 150.000 €. To
noooaTd ouppeToXNG TNS FASHION BOX EAAAS AE aveépxetal oTo 100% Tou PETOXIKOU KEpaAQiou. SKoMogG TNG
véag eTaipeiag €ival n npowOnon Twv eunopeupdTwv TG FASHION BOX EAAAS AE oTn XovOpIKN Kal Alavikr)

ayopd Tng Poupaviac. =Tn xprion Tou 2008 n cupBoArn Tng veoidpubeioag eTaipeiac oTo KUKAO £pyaciav TOU
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opihou avii\Be oTo 0,96%, Ta anoTeAéopaTa PETA and QOpouc Tne veoldpubeioag eTaipeiac ouvéBalav oTn

MEIWON TwV anoTeAeoPdTwV Tou opiAou kata 23% kal oTnv Weiwan Tng kabapnc BEonG Twv PETOXwWY KaTd 3%.

>e oxeon Pe Tn Buyatpikn eTaipeia «F.B.C. PROPERTIES LTD» Oicukpivi(eTal OTI QuTr] OUGTABNKE AMOKAEIOTIKA
yia Tn JIeUBETNON VOUIKWV BEPATWY Nou apopolv TNV NPocTacia TNG enayyeAUATIKNG OTEYNG (EVOIKIOOTATIOU)
oUppwva pe Tnv Kunpiakry NopoBeaia. Kat'enéktaon eunintel otnv napaypago 1 kai 13 1ng diepunveiag 12
he TiTAo «Evornoinon — OIKOVOUIKEG HOVAdeC €1d1koU okonoU». STNV NEPINTWON TNG CUYKEKPIPEVNG ETAIPEIAC
oUpQwva pe Tnv diepunveia 12 napaypagoc 13 dev aokeiTal «EAeyXoc» KaTta Tnv évvola Tou AAM 27 dIoTI Oev
aokeiTal kagia dpacTnpIOTNTA anod TNV onoia va avauévovral opéAn. MNa Tov Adyo auto n eTaipeia «F.B.C

PROPERTIES LTD» dev nepiAauBaveTal oTnv evonoinan.

H eEayopa Buyatpiknc anod Tov ‘OpIA0 AoyioTikonoleital Baocel TnG YeBodou Tng ayopds. To KOGTOC KTHONG HIAG
BuyaTtpikng ival n euAoyn aia Twv NEPIOUCIAK®Y OTOIXEIWV NMou d0Bnkav, Twv HETOXWV Mou €kdOBNKav Kal
TWV UMNOXPEWOEWV NOU avaAnedbnkav kata Tnv nuepounvia Tng avralhayng, nAéov Tuxov kOOTOUC Aueda
ouvOedEEVOU Pe TV ouvaAlayn. Ta €EaTOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC KAl EVOEXOMEVEG
UMOXPEWOEIC NOU anoKTWVTAl O Wia EMIXEIPNMATIKN OUVEVWON ENIYETPWVTAl KaTd Tnv €€ayopd OTIG €UAOYEC
a&iec Toug aveEapTnTWC TOU NOCOOTOU CUMMETOXNC. To KOOTOG ayopdc népav Tng lAoyng afiac Twv eni
MEPOUG OTOIXEIWV MOU anokTABnkav, Kataxwpsital wg unepaia. Av To OUVOAIKO KOOTOC TNG ayopdc eival
MIKpOTEPO anod Tnv €UAoyn afia Twv €ni YEPOUC OTOIXEIWV MOU anokTidnkav, n dlagopd KaTaxwpeiTal auesa
oTa anoTeAéopara.

EIDIKG yia TIC €nIXEIpNUATIKEG OUVEVWOEIC MOU €ixav npayuartonoinbei npiv Tnv nuepodnvia WETABaocng Tou
Ouidou ora AMXN (1n Iavouapiou 2004) xpnoiponoin®nke n €€aipeon Tou AMXM 1 kai dev €pAPUOOTNKE
avadpopika n pEBodog Tng eEayopdac. STa nAaioia TnG napanavw eaipeonc n ETaipeia dev enavainoAdyioe To
KOOTOC KTRONG TwV BuyaTpIK®wV NMou gixav anokTtndei npiv and Tnv nuepounvia peTdpBaong ora AMXI, ouTte TNV
€uAoyn a&ia Twv anokTNOEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEMOEWY KATA TNV NUEPOMNVia TNG
egayopdc. KaTta ouveéneia n unepaia Nou avayvwpioTnke KATa Tnv nUepounvia PeTaBaong, oTnpixbnke otnv
€€aipeon Tou AMXM 1, unoloyioTnke Ye BACN TIC NPONYOUUEVEC AOYIOTIKEC APXEC KAl AMEIKOVIOTNKE PE Tov idIo
TPOMO Mou aneikovi{OTav oUPPWVA PE TIG TEAEUTAIEC ONUOCIEUNEVEC OIKOVOMIKEG KATACGTACEIC TOU OMIAOU MpIv

TNV peTaBacn ora AMXm.
4.3 MeTaTponn oToIXeiwv og EEvo VOHIoHa

(1) NOopiopa HETPNONG KAl avapopag

To vopIoua PETPNONG Kal avagopdc Tou Opikou and Tnv 1 Iavouapiou 2002 cival To Eupw, KaTa cuvénela ol

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG Nnapoucialovtal o Eupw (€).

(2) ZuvaAAayEg kal unoloina
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O1 ouvaA\ayég o EEvo vOpIopa PETATpEnovTal o Eupw BAcel Twv I00TIHIWY Mou 1GXU0UV KaTa TIG NHEPOMNVIES
Twv ouvalaywv. OI anaitroei Kal UNOXPEWOEIC Of EEVOo VOMIOWA KATA TNV nUepopnvia oUvVTagng Twv
OIKOVOUIKWV KATAOTACEWV NpooadpuolovTal mOTe va avrtavakAoUV TIC ouvaAAaypaTikEG I0OTIMIEC TNG
nuUepopnviag oUvTaénc. Ta kepdN Kal ol {NUIEC Mou NPOKUNTOUV anod TETOIEG cUVAAAYEC (kal and Tn YeTaTponn
OTOIXEIWV TOU evepynTikoU Kal nadnTikoU ekppacueva ot &Evo vopiopa) avayvwpilovral oTnv  Kataoraon
anoTeAeopdTwy, ekTOC OTAV KATAXWPOUVTAl aTnV kadaprn B£on w¢ avayvwpioPEVES avTIOTABUIOEIC TAUEIaKWY

POV,
(3) ETaipeieg OpiAou

H peTatpony TwV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIOV Tou OWiAoU oI omnoieg &xouv OlapOpPETIKO

AEITOUPYIKO VOUIoNa and TNV UNTpIKN, YiVETal wg €ENC:

1.1 Ta nEPIOUCIAKA OTOIXEIQ Kal Ol UMNOXPEWOEIC, WETATPENOVTAlI PE TIC ICOTIMIEG MOU UMAPXOUV KATa Tnv
nuepopnvia Tou Isohoyiopou.
2.1 Ta idia KepaAala YETATPENOVTAI WE TIC ICOTIYMIEG NOU UNNPXAV KATA TNV NUEPOMNVIA NMOU NPOEKUWAV.

3.1 Ta €00da kal Ta €€0da, YETATPENOVTAI E TIC WECEC I0OTIHIEC NEPIODOU.

O1 NPOKUNTOUCEC OUVAAAYUATIKEG OIAPOPEC KATAXWPOUVTAl O anoBeuaTikd Twv 10iwv KEPaAdinv Kal

METAMEPOVTAl OT ' ANOTEAEOUATA WE TNV NWANCN TWV EMIXEIPACEWY AUTWV.
4.4 Ynepaéia

Eivar n dilapopd PeTa&l Tou KOOTOUG ayopdg kai Tng eUAoyng a&iac Tou evepynTikoU , TWV UMOXPEWCEWY Kal
TWV EVOEXOUEVWV UMOXPEMOEWV BUYATPIKNG / GUVOEBEPEVNC ENIXEIPNONG KATA TNV NUEPOMNVia TnG eEayopdc.

H eTaipeia KaTa Tnv nuEpounvia TG ayopdc avayvwpilel TNV Unepagia Nou NPOEKUYPE and TNV anokTnaon wg £va
OTOIXEIO TOU EVEPYNTIKOU Kal TNV €dgavilel oTo KOOTOG. MeTd TNV ApXIKN avayvwpion, N unepa&ia eNPETPIETAI
OTO KOOTOC Weiov onolodnnoTe CwpeUPEvev {nuiov anodsiwong. H eTaipeia €EeTalel Tnv unepagia yia
anopgiwon Tng afiac os etnoia Baon r kal Mo ouxva €4av Ta YeyovoTd N oI PETABOAEC TWV OuUVONKWY

unodeikvUouv 0TI Ba pnopoloe va anopeiwdei n agia.
4.5 Aoind AuAa nepIoucIaKkda OTOIXEIa kal dpaoTnpIOTNTEG £pEUvaAC Kal avanTugng

'Eva dulo nepiouaiakd OToIXEIO anoTIPATal apxikd oTo KOOTOC KTrong Tou.

MeTG TNV apxIkn avayvopion, Td AuAd MeEPIOUCIAKA OTOIXEid €MPETPIOUVTAl OTO KOOTOC TOUC MEIOV TIC
OWPEUWEVEG anooBETEIC TOUG Kal onoladnnoTe {nuia anopeinwang nou Exel TUXOV NPOKUYEL.

O1 anokTnOnoEeg Adeisc Nou apopouv os AoyIoUIkO ke@aAalonoloUvTal he Bacn TIC dandAveg yia Tnv andkTnon

Kal TNV £YKATAGTACN TOU GUYKEKPIUEVOU AOYIGUIKOU .
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O1 dandavec nou OXeTiCovTal PE TN GUVTAPNON TOU NAekTpovikoU AoyiopikoU avayvwpilovral ota £€0da Tng
nepIOdOU OTNV onoia auTéC npayuaTonololvTal.

H w@éNiun {on Twv AUAWV NEPIOUCIAK®Y GTOIXEIWV gival NEpIOPIOPEVN avaloya PE TNV QUON TOuG.

Ta dula nepiouaiakd oToIxEia PE NEPIOPIOPEV WPENIUN (Wi anooBevovTal Kata TNV wPEAIKN {wr) Toug Kai n
anooBeon apxifel OTav TO MEPIOUCIAKO OTOIXEio €ivalr OlaBgoiyo npoc Xpnon Kal avayvwpileral oTa
anoTEAECHATA OTNV KATNYOPIa TWV AEITOUPYIKWV EEOOWV.

H nepiodoc avaBewpeital TouAaxioTov OTO TEAOC KABe prionc. Eav n npocdokwpevn w@EAPN (whi n o
NPOCOOKWHEVOG PUBHOC avaAwonG TwV HEANOVTIKWV OIKOVOUIKWV WEEAEIOV MOU EVOWHPATWVOVTAl OTO
MEPIOUTIAKO OTOIXEID Exouv WeTaBANnBei, n nepiodog anooBeonc PETABAMETaAl avTioToixd. TETOIEG METABOAEC

avTideTwnifovral AoyIoTIKA w¢ HETABOAEG OE AOYIOTIKEC EKTIHNOTEIC.
4.5.1 'Aula nepIOUCIaKa oTolxeia

Ta duha nepIoUCIaKA OTOIXEIQ NEPINAPBAVOUV TOV «aEPA» KTAOEIG KATAOTNHATWY AIQVIKAC KAl TA AnOKTWHEVA
AOVYIOMIKG Mou Xpnoigonolouvtal atn dioiknan.

O1 dandaveg ol onoieg kepaAaionoloUvtal anooBévovTal Pe Tn PEB0dO TnG oTabepnc anooBeong Katd TIC
EKTINWHEVEG WPENIPEG (WEG TouG (Ewg MEVTE XpOvia). EmnAov kal Ta ANOKTWHEVA AOYIOMIKA UMOKEITAlI OF

€Aeyxo anopeinong Tng a&iag Touc,

‘Aulo nou M£60d0o¢
avayvmpiodnke Aidpkeia Q@éAipun Zon AnooBeong
"Aépag
KaTaoTnUaTwv" KaBopiopevn 12 £wg 16 xpovia. 21aBepn yéBodog
Noyiopika KaBopiopévn 1-5 émn 21aBepn yéBodog

4.6.EVO®HATEG AKIVITOMNOINCEIG

O1 eVOWUATEC aKIVNTOMOINCEIC JUETA TNV apXIK avayvowpion WG OTOIKEIO TOU £vepynTikoU, gugavidovral aTo
KOOTOG KTNOEWG Weiov TIC OWPEUMPEVEC aMOOBECEIC KABWG Kal TWV OWPEUMEVWY NIV  AOYyw

anopeiwong(Baoikr HEBDOC).

To KOOTOC KTNOwC NEPIAAPPAVEl OAEG TIC AUECA eMIpPINTEEC OAMAVEC yid TNV dAnoOKTNon TwWV OTOIXEIWV.
MeTayeveéoTepec danNAVEG KaTaxwpouvTal oe enalinon Tng AOYIOTIKAG a&iag Twv evoWUATwV nayiov n g
EeXWPIOTO NAyIo POVOV KATd TNV £KTACN NMOU Ol dAnAveg auTeC auEavouv Ta JEAOVTIKA OIKOVOUIKA OPEAN Mou
avapeveTal va €iopeloouy anod Tnv Xprnon Tou nayiou OToIXEioU kal TO KOOTOG TOUG WNOpPEl va enipeTpnOei
a&ionioTa. To KOOTOG EMNIOKEUWY KAl CUVTNPNOEWY KATAaXwpPEiTal oTa £50da Tng xpriong nou npayuaronoliouvTal.
O1 anooBéosig Twv evowpaTwy nayiov (nAnv oikonédwv Ta onoia dev anooBevovtal) unohoyilovral Pe Tnv
oTaBepr| pEBodO WEoa aTnv w@ENIN Siapkela WG TOUG MoU EXEl WG EENC:
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KTipia 33¢em
AlapOpPWan KTIpiwV 3-9¢m
AuTokivnTa 7 €Tn
Aoindc eE0nAIoHOC 3-13¢&m
E€onAiouoc (MeTapopd ano Leasing) 7 —16 €

H unoAeippatikn a&ia kai n w@éNPn didpkeia  {WNAC TWV EVOWUATWV AKIVNTOMOINCEWY  UMOKEIVTAl OF
enaveEETaon oe kGBe nuepopnvia Iooloyiopou. ‘OTav ol AOYIOTIKEG afieC TWV EVOWUATWY AKIVATOMOINCEWV
unepBaivouv Tnv avaktnoign a&ia Toug, n dlagopd (anopeiwon) kataxwpeital aueca w¢ €Eodo oTa

anoteAéopara.

Katd Tnv nwAnon Kkanoiou MnePIOUCIakoU OTOIXEIOU, TO OXETIKO KOOTOC Kal Ol OWPEUHPEVEC aMOOBECEIC
dlaypagovTal anod Toug avTioTolXoug AoyapiaoyoUc T XPoVvIKn nepiodo TNG NWANONG Kal Ta OXETIKA kEPON N
{nNUIEC, avayvwpilovTal oTa anoTeEAEONATA XProNG

4.7 EAeyxoG pEimoNG TNG unegpadiag, ao®HPAT®WV AKIVITONOINCENV, EVO®HATWV AKIVITONOINCE®V

Ta evowpata ndyla , Ta Auha OToIXEld kal Ta XPNUATOOIKOVOMIKG OTOIXEid TOU €&VEPYNTIKOU MOU
napakoAouBouvTadl OTO anooBECINO KOOTOG UMOKEIVTAI O €AEyXOo danopeiwong OTav Kanoia yeyovoTtd
kaTadelkvUouv OTI N AoyIoTIKN a&ia unopei va pnv ivar avaktnoiun. H {nuid anopeiwong avayvwpileTal kata 1o
noao nou n AoyioTikr a&ia Tou nepiouaiakoU OToIXEiou unepBaivel TNV avakTnoiun agia Tou. H avaktioiun agia
gival To YeyaAUTepo Noood PeTa&u Tng kabapng agiac nwAnong kai Tng agiac Aoyw xpriong.

4.8 Xpnuartooikovopika Mepiouciaka ZToixeia
XpNUATOOIKOVOUIKO HETO €ival KABe cuuPBacn nou dnUIOUPYEI XPNHATOOIKOVOUIKO GTOIXEID TOU EVEPYNTIKOU OF
gia enixeipnon Kar XpnUAToOoIKOVOMIKI UMOXPEWON 1 OUMHETOXIKO TITAO Ot pia AAAn enixeipnon ekToC Twv
MEOWV avTioTabuionc. Ta XpnuUaTooIKOVOUIKG PEDa TNG €TaIpEiag TagivououvTal OTIG NApakATw KATnyopieg Je
Baon Tnv oucia Tng oUPBACNG kai To GKOMO yid TOV OMoio anokTRdnkav:

e Adveid kal anaiTioeIg

e  XpnNUATOOIKOVOMIKA MEPIOUTIAKA aToIXEia oTnv eUAoyN a&ia HEOW TwV anOTEAEOUATWY

e XpnUATOOIKOVOUIKEC YNOXPEWOEIC OTNV €UAOYN a&ia HEOW TWV ANOTEAEOUATWY

Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA aToixeia diaxwpilovral o OIAPOPETIKEC KATNYOpPiEG and Tnv dloiknon
avaloya Pe Ta XAPAKTNPIOTIKA Kal TOV oKond yid Tov ornoio To PECO anokTnenke. H katnyopia oTtnv onoia
KATATAooeTal KABE XPnUATOOIKOVOMIKO HECO dlagoponolsital and TIC undloineg Kabwe avaloya He Tnv
katnyopia oTnv onoia 8a kataxwpnOei To Yéoo, 10XUOUV dIapOPETIKOI KAVOVEC 00OV apopd OTNV AnoTiUNon
TOU aMda Kal gTov TPOMO avayvewpiong Kade npoodiopI{OPEVOU anOTEAEOUATOC E£iTE OTNV KATAOTAGN
anote\eopdTtwy eiTe aneubeiag oTa Id1a KepaAaia. Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA aToIxeia avayvwpilovTal

ME TNV €papuoyr TNES AOYIOTIKAG TNG NUEPounviag Siakavoviouou.
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H exTignon TnG anopesiwong YiveTal TOUAAXIOTOV Ot KABE nuEPOMNVia ONUOCIEUCNG TWV  OIKOVOUIKWY
KATAOTAOEWV €ITE OTAV UNAPXOUV AVTIKEIYEVIKA TEKUNPIQ OTI KAMOIO XPNUATOOIKOVOUIKO OTOIXEIO 1 opdada

XPNUATOOIKOVOUIKWY OTOIXEIWV EXOUV UMNOCTEl Peiwaon TG agiag Toug ite Oxl.

4.8.1.Adaveia kai AnAITROEIG

Ta daveia Kal ol anaiTnoeI§ €ival hn napdywya XpnUATooIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU HE OTABEPEC Kal
NPoodIOPIOTEEC KATABOAEC Kal Ta onoia Osv €XOUV XPNUATIOTNPIAKN TIUR O evepyd ayopd. AndioupyouvTal
oTav o 'OPINOC Napéxel XpnuaTa, npoidvTa n unnpecieg ansubeiag os Evav oPeINETN XWPIC NPOBECN EUNOPIKNG
ekpeTaMeuonG. Ta 0dvela kal ol anaiTiosiC anoTIH@VTAl OTO anooBeOpévo KOOTOC BAcel TNG HeBOdoU Tou
npayupartikoU eniTokiou peiov kaBe npopAewn yia anopeiwon. Kabe peraBoAr otnv afia Twv daveinv kal
anaitoswv avayvwpileTal ota anoteAéopara OTav Ta dAveld Kal ol anaitnogig diaypagovTal 1 ugioTavTal
Meiwon Tng a&iag Toug Kabwg Kal KaTd Tnv dIEVEPYEIA TNG anOOBEDNC.

a OpICWEVEG ANAITAOEIC NPAYUATONOIEITAl EAEYXOC Yia TUXOV anoyeiwan Touc ava pepovwpévn anaitnon (yia
napadelypa yia kabe neAaTn EExwpIoTA) OTIC NEPINTWOEIC OMOU N €ioNpa&n TNG anaiTnong €xel XapakTnpIooEi
EKNPOBECTUN KATA TNV NUEPOPNVIA TWV OIKOVOUIKWV KATAOTACEWV I} O NEPINTWOEIC ONOU AVTIKEIPEVIKA OTOIXEIa
unodeikvUouv Tnv avaykn yia anopeinon Touc. O1 AoINEC anaitroeic opadonolouvTal Kal EAEyXovTdl yia TUXOvV
anopeiwan Toug ato aUvoho Touc. Or opdAdeg EXouv 0av KOIVO XapakTnpIoTIKO TNV YEWYPAPIKN KATavoun, Kai
€av unapyouv, GAAa KoIva xapakTnpIoTIKA MOTWTIKOU KIVOUVOU MOU TOUG XapakTnpifouv.

O1 anarmoeic kal Ta daveld nepIAayBavovTal oTa KUKAOQPOpoUVTa MEPIOUDIaKA OTOIXEId, EKTOC AUT®WV MOu
Afyouv PeETd Tnv ndpodo 12 pnvwv and Tnv nuepopnvia iooAoyiopou. AuTa xapaktnpidovral oav [n
KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEId. 2TOV ICONOYIONO Ta&lvopoUvTal oav eUNOpPIKEG kal AANEC anaiTnosig Kal

anoTeAoUV To JEYAAUTEPO PEPOC TWV XPNHATOOIKOVOUIKWY MEPIOUTIAK®WY OTOIXEIWV Tou Opilou.

4.8.2 Xpnuatooikovopika Mepiouoiaka ZToixeia i XpnHATOOIKOVOHIKEG YNOXPEWOEIG oTnNV £UAoyn
a&ia HEoOW TWV ANOTEAECHATWV

Ta XpnUATOOIKOVOUIKA OTOIXEIA I} XPNHATOOIKOVOUIKN UNOXPEWON OTNV €UAOYN a&ia HECW TWV ANOTEAEOHATWV
NePIAaPBAVOUV XPNATOOIKOVOUIKA OTOIXEIQ MoU Ta&lvopouvTal £iTe oav dIakpaToUHEVA YIa EYNOPIKOUC okonoug
€iTe npoadiopilovTal anod TNV £TAIPEId WE ANOTIMWPEVA OTNV €UAoyN a&ia PEOW TWV ANOTEAEOPATWY KATA TNV
apxIkr Toug avayvapion.

AkoAoUBwG TNG apxIKnG avayvwpiong, Ta XPNHATOOIKOVOMIKA MEPIOUTIaKA OToIxEia nou nepidapBavovtal o’
aQuTAV TNV KAaTNyopia dnoTidovTal oTnv €UAoyn aia PEOW TwV anoTeEAEOPATWV. Ta XPnNHATOOIKOVOUIKA
MNEPIOUCIAKA OTOIXEIQ MOU €ixav apXIKWE avayvwpIioTel WG XPnUATOOIKOVOUIKG aToixeia oTnv elAoyn afia péow

TV anoTeAeopdTwv dev pnopouv va avata&ivoundolv o AAAn kartnyopia.

4.9 Enevduosig og AkivnTa

Enevouoeig oe AkivnTa €ival ol enevOUCEIG MOU apopouv OAa ekeiva Ta akivnta (oTa onoia nepiAapBavovTai n

yn, Ta KTipia N Ta pépn kTipiwv €ite kal Ta OU0) Ta onoia kaTeExovTal (eiTe PEOW ayopdc E&iTe PEOW
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XPNHATOOIKOVOMIKNG MioBwaong) and Tov ‘OuIAo, €iTe yia va anokopilel piobwpata and Tnv ekpiobwar) Toug, &ite
yia Tnv auénon Tng a&iac Touc (evioxuon kepahaiou), €ite kal yia Ta dUo, kai dev katéxovtal yia: (a) va
XpnoigonoinBouv aTnv napaywyn rn otnv npodndsia UAIK®Y / unnpeoiov f yia dioiknTikoUg akonouc kai (B) yia
nwANon Katda Tnv ouvnen nopeia Twv Epyaciwv Tng ENIXEipnong.

O1 Enevdlosic o AkivnTa €MIPETPOVTAl APXIKA OTO KOOTOG KTrONG CUUNEPIAAUBAVOUEVWV KAl TwV €EODWV
ouval\aync.

Mia enévduon ot akivnTa diaypageTtal (analeiperal and Tov IcoAoyIoho) Katd Tn 81a6son ) oTav n enevouon
anocoUPETal JoVidwe anod Tn xprion kai dsv avayévovtal HEAAOVTIKG OIKOVOUIKG opEéAN anod Tn diaBeon TnG.

Ta kePON 1 {nuiec nou npokUNTOUV and Tnv anooupon r dIABson TNG enEvOUONG OE akivnTa agopouv oTnv
dlapopa PeTAtlu Tou kabBapoU npoidvTog TNG O1aBsonG Kal TNG AOYIOTIKNAC a&iac Tou MEPIOUCIAKOU OTOIXEIOU,

avayvwpilovtal oTa anoTeAéopaTa Katda Tnv nepiodo TnNG anocupong f Tng d1absong.
4.10 Ano@épara

Ta anoBepaTa nepiAapBavouy Ta €idn €vOuong kal Ta ouvaen autwv AaEEcoudp Mou ayopdcTnKav.

To kboTo¢ nepihapBavel OAeC TIG OANAVEG MOU npaypartonomndnkav yia va ¢Bdcouv Ta anobéuaTta o€
KaTaoTaon npoc nwAnan. To XpnNUaTooIKOVOUIKO KOOTOC Oev AauBaveral unown.

Katd tnv nuepounvia IooAloyiopoU, Ta anoB<pata aneikovifovral oTnv XaunAoTepn TIUN METAEU KOOTOUC
KTrong kai kabapng peuaTonoInaiung asiac.

H kaBapr peucTonoinoiun a&ia €ivai n eKTIHOPEVN TIUA NOANCNG KATA T ouvnon por Twv dpacTnpIoTATWY TNG
EMIXEIpNONG, Jeiov To EKTINMUEVO KOOTOG NOU €ival avaykaio yia va npayyaronoinBei n nwAnon.

To kO6OTOC NPoadIopileETal XpNOILOMOIMVTAC TNV JEBODO TOU PYECOU OTABUIKOU KOOTOUG

4.11 EpnopikéG ANAITAOEIG

O1 anartioei ano NeAATEC kataxwpoUvTal apxika oTtnv eUAoyn a&ia Toug Kal JETAYEVESTEPA AMOTINWVTAl OTO
anooBECIPO KOOTOG XPNOILONOoIVTAG TNV HEBODO TOU AnoTEAEOHUATIKOU EMITOKIOU, EKTOC AV TO ANOTEAEONA TNG
NpoeEOPANONG dev €ival onUavTiko , Jeiov Tn NpoBAewn yia anoysiwaon Tng agiag Touc.

ZnKIa anopeiwaong yia TIC EMNOPIKEC aNAITACEIC ONUIOUPYEITAl OTAV UNAPXE! AVTIKEIYEVIKN EVOEIEN OTI N £TAIpeia
Oev gival og B£on va sionpd&el OAa Ta Nood nou ogeilovTal Pe BAcn Tou cuPBATIKOUC OPOUG Kal KATAXWPEITal

WG €€000 OTA ANOTEAEOUATA XPONG.
4.12 Tapeiaka Aia0£cipa kal Tapgeiaka Iocoduvapa

Ta Tapeiaka diaB€oiya kal Tayeiaka 1ooduvapa nepIAauBAvouv YETPNTA OTIG TPANE(EC kal OTO TAWEIO KABWCE Kal
BpaxunpoBeape, UYNANG peuoToTNTAG ENEVOUCEIG, ONWG TPANE(KES KATABEDEIC e nUeponvia ANENG O TPEIG
MAVEG 1 AiydTeEpO.

lMa Tov okonod Twv evonoinuévwv Kataotaoswv Tapiak®wv Powv, Ta Tapeiakd S1ab£oiya Kal Tapeiakd icoduvapa

anoTte\oUvTal ano Tauelaka diabéaipa Kal Tauelaka 1goduvapa onwe npoodiopioTnKav avuTEPW.
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4.13 'Id1a KepaAaia

To peToxikd kepahalo npoadiopileTal cUPPWVA PE TNV OVOUACTIKA a&ia TV HYETOXWV nou £xouv £kdoBei. Ol
KOIVEGC HETOXEC Ta&ivouoUvTal oTa idia ke@aaia.

H al&non MetoxikoUu Kepahaiou pe kaTtaBoAr HETPNT®V NepIAapBAvel kABe dlapopd UNEP To APTIO KATA TNV
apxIkn €kdoon Tou HETOXIKOU ke@alaiou. KaBe kOOToG ouvalaync oXeTICOPEVO PE TNV €kDOON TWV HETOXWV
KaBwg¢ Kal orolodnnoTe OXETIKO OPEAOC (POPOU €100dNKATOC NpokUWel apaipouvTal and Tnv av&naon HPEToxXIKoU
KepaAaiou.

Av pia OIKOVOMIKN] OVTOTNTA AMOKTROEl TOUG idIoUG TNG OUMMETOXIKOUG TITAOUG, Ta HMEOA autd (ol «idleg
HeTOXEC») apalpouvtal and Ta idia kepdahaia. Av AuTEC Ol UETOXEC UETAYEVEOTEPA €MavekdidovTal, TO TiPnua
nou AayBaverar (kabapo and Ta oxeTIKA KOOTN TNG CUVAAAAYNG KAl TO OXETIKO OPEAOC TOU (POPOU EICOOAKATOC)
nepiAapBaveral ota idla kepalaia nou anodidovral oToug PeTOXouc. Katd Tnv ayopd, nwAnaon, €kdoon, N
aKUpwon 10wV CUPHETOXIK®V TITAWV TNG OIKOVOUIKNG ovTOTNTAC OV avayvwpileTal kaveva kepdog N {nuia oTa
anoTte\éopara.

O1 ouvaA\ayuaTIkeG OdlaPopec and Tnv MPeTaTponn nepiAauBavovTal oTto anobeyatikd PeTaTponnc. Ta
napakpatnBévra képdn MePINAUBAVOUV TA TPEXOVTA AMOTEAEGUATA KAl AUTA MPONYOUMEVWV MEPIOdWV ONWG

yvwaoTonoloUvTal oTa anoTeAéouara.

4.14 KpaTikég Enixopnynoeig

O OpINog avayvwpilel TIG KPATIKEG €MIXOPNYAOEIG Ol OMOIEG IkavornoloUv abpoioTika Ta KATwOI kpITrpia: a)
Ynapxel Tekpaipopevn BeRaidTNTA OTI N ENIXEIPNON EXEl CUPHOPPWOE 1| NPOKEITAl va GUUHOPPWOEI PE TOUG
OpOoUG TNC enixopriynong kai B) niBavoAoyeital 0TI To Nood TG enixopriynong 6a sionpaxdei.

O1 enixopnynoeig kataxwpouvTal otnv eUAoyn a&ia kal avayvwpidovTal Pe TpONo ouoTNUATIKO 0Ta £00dd, WE
BAcn TNV apxr ToU GUOXETIOWOU TwV EMIXOPNYNOEWVY E TA avTigTolXa KOOTN GTd onoia kai enixopnyouv.

O1 enmixopnynoEIC MOU apopoUV COTOIXEId TOU evepynTikoU nepIAaPBavovTal  oTIC AoINEG BpaxunpOBECHEC
UMOXPEMOEIC WG £0000 EMOPEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kal opBoAoyika ota €0oda e

Baon Tn diapkeia TNG WPENUNG (WG TOU Nayiou OTOIXEIOU ToU EVeEPYNTIKOU.
4.15 XpnHAaTOOIKOVOUIKEG YNOXPEWTEIG

O1 XPNMATOOIKOVOMIKEG UNOXPEWOEIG Tou OpiAou nepidauPfavouv Tpane(ika davela, EPNOpPIKEC kal GAAou €idoug
UMOXPEWMOEIC KAl XPNHATOOIKOVOUIKEC MIOBWOEIC. OI XPNUATOOIKOVOMIKEG UNOXPEWTEIC TOUu OMIAoU (EKTOC TwV
daveiwv) aneikovi(ovral otov IooAoyiopo, oTo KovOUNI “MakponpOBeTEG XPNHATOOIKOVOUIKEG YMOXPEWTEIG”
KaBwg kal aTo KovOUNI “A0INEG EPNOPIKEG UNOXPEWTEIG”.

O! XpNHATOOIKOVOUIKEC UNOXPEWOEIC avayvwpilovTal 0Tav o ‘OPIAOC OUPHETEXEI OE Hia GUPBATIKN CUPpWVia Tou
XPNUATOOIKOVOUIKOU HECOU Kal dlaypagovTal otav o 'OpIAoG anaAAdcosTal anod Tnv UMOXPEWON 1 auTh

aKUPWVETAI 1] ANyel.
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O1 TOkol avayvwpilovtal w¢ £5000 O0TO KOVOUAI Twv “Xpnuatoolkovodikwv EE00wv” oTtnv KatdoTtaon
ANOTEAEGUATWV.

01 UNOXPEWTEIC anod XpnHATOOIKOVOUIKES MICOWOEIC anoTIwVTal aTnv apxikn afia pYeiov To Nnogod Tou kepaAaiou
TWV XPNUATOOIKOVOUIKWY EEOPANTEWV.

O1 EUNOPIKEG UMOXPEWTEIG avayvwpilovTal apxIKwe OTNY OVOUACTIKN TOUG agia kal akoAoUBwGS anoTIPwvTal OTo
anooBeopévo KOOTOG WEIoV TIC kaTABOAEG diakavoviauou.

Ta pepionaTa OTOUG HETOXOUC NepiAauBavovral oto kovOoUM “Aoinég BpaxunpOBEOPEG XPNHATOOIKOVOUIKEG
UNoXPEWOEIC” , OTav Ta PepiopaTa ykpivovTal and Tnv Mevikn SUVEAEUOT TwV METOXWV.

Ta kEPON kal ol {nuiEG avayvwpilovtal otnv Kataotaon ANoTeAEOPAT®WV OTAV Ol UMOXPEWOEIC diaypagovTal
Kabwg Kal HEow TG OIEVEPYEIAC anNOCRETEWV.

'Otav pia undpxouoa XPnMATOOIKOVOMIKI UMOXPEWON avTAAAAOOETAl JE HIa AAAN UMNOXPEWON OIAPOPETIKAG
HOPPNC KE Tov id10 daveloTr) aAAa oucIaoTIKA Ue SIapopPETIKOUC OPOUG, 1) ol OPOI Hiac UPIOTAPEVNG UNOXPEWONC
TporonoloUvVTal onuavTikg, onw¢ pia avralayn f Tpononoinon, auTh avTiyeTwni(eTal oav E06pAnon Tng
apxIKNG UMNoXpEwaonc kal avayvwpion Miag véag unoxpéwong. Kabe diapopd oTIC avTioTOIXEC AOYIOTIKEC a&ieg

avayvwpileTal oTa anoTeAéopara.

Aaveia

Ta Tpanedika dAvEId NAPEXOUV HAKPONPOBEoUN XpnuUaTodoTnon Twv AsiToupyiwv Tou Opihou. ‘'OAa Ta daveia
apxIKw¢ avayvwpifovral gTo KOOTOoC, nou gival n guAoyn afia Tou avraAayuatoc nou AapBaverar ekToC Tou
KOOTOUC £KOOONC OXETIKA HYE TOV OAVEITHO.

METa TNV apxIKn avayvwpion, Ta dAveld anoTIwvTal oTo anooBeopévo kOOTOC Kal kabe diagopd avapesa oTa
€€00a kal Tnv €E6pANON avayvwpileTal oTa AnoTeAEoPATA KATd Tnv nepiodo Tou daveiopoU BAcel TnG pebodou
TOU NpaypaTikoU ENITOKIoU.

To anooBeopévo kdoTog unoloyileTal AauBavovtag unown kabe kOOTOC £kdooNG Kal KABE EKNTWoN ) UNEP TO

ApTIO NOGO GTOV JIAKAVOVIOUO.

4.16 AoyioTiki| ®opou EicodnparTog

Tpéxouoa dopoloyia EigodnpaTog

H Tpéxouoa qopoAoyikn anaitnon / unoxpéwon NepINaPBAVE EKEIVEC TIC UNOXPEWOEIC 1N ANAITAOEIS and TIC
(POPONOYIKEG aPXEC OXETICOMEVEC ME TNV TPEXOUOA I MPONYOUMEVEC MEPIODOUC avapopdc mou Jev £XOUV
kaTapAnoBei péxpl TNV nuepounvia Tou Iocohoyiopou.

YnoAoyilovtal gUPQWVa Pe ToUG POPOAOYIKOUC OUVTEAEOTEC Kal TOUG (PpOpOAOYIKOUC VOUOUG Nou epapuolovTal
oTnV ONUOCIOVOMIKI) XPran TNV onoia apopouv, BAcel TwV QOPOAOYNTEWV KEPDWV YIa TNV Xpnon. 'OAeg ol
METABOAEC OTIC TPEXOUTEC (POPOAOYIKEC AMAITHOEIG I UNOXPEWOEIG avayvwpilovTal oav popoloyiko €000 aTta

anoteAéopara.
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AvaBaAAopevn dopoloyia EicodnparTog

H avaBal\opevn @opoloyia €l00dnuaTog unoloyiletar pe Tnv PEBOSO unoxpewonc nou eomialel OTIC
NPooWPIVEC dlaPopec. AuTh nepIAapBavel Tnv oUYKpIon TNG AOYIOTIKAG a&iac Twv anaiTroswy Kal UNOXPEWOEWY
TWV EVOMOINUEVWV OIKOVOUIKWY KATAOTACEWV WE TIG AVTIOTOIXEC (POPOAOYIKEC BATEIC.

O1  avaBaM\opevec (POPONOYIKEC anaitnosic avayvwpilovral otov PBabuo nou eivar mbavo oT Ba
avTioTabuioTouV evavTi TNG HEAAOVTIKNG PopoAoyiacg I000RKATOG.

O1 avaBaA\OUEVEC POPOAOYIKEC UNOXPEWOTEIC avayvwpilovTal yia OAEG TIC POPOAOYNTEEG NPOCWPIVEC DIAPOPEC.
O1 avaBaAAOPevEG (pOPOAOYIKEC anaITACEIC KAl UNOXPEWOEIC unoAoyilovTal UE TOUC (POPOAOYIKOUC OUVTEAEDTEC
nou avauévovral va epappoaTolv oTnv nepiodo katd Tnv onoia Ba TakTonoinBei N anaitnon R n UNoxpewaon,
AauBavovTac unoyn Touc PopoAoyIKoUC CUVTEAEOTEC nou £xouv BecnioTel 1 oucIwOWS BeonIoTEl, YEXPI TNV
NUEPOMNVIA TOU I00AOYIOHOU.

O1 neplocOTEPEG PETABOAEC OTIC avaBaANOMEVEC (POPONOYIKEC AMNAITHOELIC I} UNOXPEWOEIG avayvwpilovTal oav
(popoAoyIkO €E0D0 0Ta anoTeAéopaTa.

O 'Opihog avayvwpilel pia NPONYOUMEVWG KN avayvwpiopévn avaBallopevn popoloyikr anaitnon katd Tnv
ékTaon nou eivar mBavo Ot HEANOVTIKO (popoloynTeo KEPDOC Ba enITpEWel TNV avakTnon TnG avaBailopevng
(pOpPOAOYIKNG anaiTnongc.

H avaBaA\opevn @opoloyikr anaitnon enaveEeTaleTal oe KABE nNUEPOMNVIa I00AOYIOHOU Kal PEIWVETAl KATA
TNV €kTacn nou Ogv ival NAéov MIBavo OTI ENAPKEC (PopoAoynTEo KEPDOC Ba eival dIaBETIPO yia va ENITPEWYEI

TNV aglonoinon TnS WPEAEIAC HEPOUG 1 TOU OUVOAOU auTnG TNG avaBaAOUEeVNG popoAOYIKNG anaitnong.

4.17 NMapoxég Aoyw ouvTa&iod0TnonG kal Bpaxuxpovieg napoxEG o epyaloHEVOUG
BpaxunpOOeoHEG NApoOxXEG

O1 BpaxunpoBeOPEC NAPOXEC NPOG TOUG epyalopEvous (ekTOC anod napoxeG ANENC TNG €pyaciakng oxéong) oe
Xpnda kai o €ido¢ avayvwpifovrar w¢ £€odo OTav kabioTtavralr OedoUAEUpEVeEC. TuxOv aveEOMANTO Moao
KATaXwWpPEITAl WC UNOXPEWOT, VW O MEPINTWAON Mou TO Nood nou ndn KaTaBARBnke unepBaivel To Nogd Twv
napoxwv, n €nixeipnon avayvwpilel To unepBAaAov Nood w¢ OTOIXEI0 Tou evepynTikoU TG (MponAnpwoOév
€€000) MOVO KaTA TNV €kTacn nou n nponAnpwun 6a odnynosl ot Peinon PEAOVTIKOV NANPWHWV 1 O
ENIOTPOD).

Mpoypappa KaBopPICHEVMV EICPOPOV

Me Bdaon To npOypaupa KaBopIoPEVWY EI0QOPWY, N UNOXPEWON TNG Eenixeipnong (VOUIKN 1 TEKPApTR)
neplopileTal OTO MOCO MOU £XEI CUPQPWVNOEI va OUVEIOPEPEl oTov Popéa (M.X. TAMEo) nou diaxelpiCeTal TIg
EI0POPEC KAl XOPNYEI TIC NAPOXEC. SUVENWC TO NOCO TWV NApoxwv nou Ba Adpel o epyaldpevog npoadiopileTal
and 1o nooo nou kataBaiel n enixeipnon (1 kal o epyaldpevoc) kal anod TIC KaTaBAnOnosg enevOUoEIC Twv
€I0QopwV auTwv. H nAnpwTéa €i0@opd and Tnv enixeipnon ot €va Npoypaupd KabBopIoPEVWV EIOPOPLV,
avayvwpileTal €ite ¢ pia unoxpéwaon WETA Kal TNV agaipeon TG €10(opdc nou KaTaBAnOnke, €ite wg €va
£€000.

Mpoypappa KabopICHEVMV NAPOXDV

H unoxpEwaon Mou KaTaxwpeital gTov I00AOYIOHO YIa TA NPOyPANHATa KaBopIoUEVWY NAPOXWV AMnoTeAE TNV

napovuoa afia TnNG unoxpéwaong yia Tnv kabopiopévn napoxn Meiov Tnv €UAoyn afia Twv OToIXEiwvV Tou
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EVEPYNTIKOU TOU npoypduuatog (edv undpxouv) Kal TIC METABOAEC nou npokUMTOUV anod onolodnnoTe
avaloyioTIKO kEPDOG 1 {nuia Kal To KOOTOG TnG npolnnpeciac. H dfopeuon TNnG KabopiopevnG napoxnc
unohoyileTal €TNOIWG ano aveEapTnToO avaloyioTr WE TNV XPRon TnG HeBodou TnG npoBeBANUEVNG MICTWTIKAG
povadag (projected unit credit method). Tia Tnv npoe€dpAnon XpnoILOMOIEITAI TO EMITOKIO TWV
HakponpoBeouwY oPOAOYwV Tou EAANVIKoU Anpogiou.

Mapox£G TEpHATIOHOU TNG anacX0Anong

O1 napoxec Aoyw AnREnc Tnc epyaciakng oxéong kataBaiovralr otav ol epyalopevol anoxwpolv npiv Tnv
nuepopnvia ouvrta&lodoTrnoswc. O 'OPINOC KATaXwpPel AUTEG TIC NAPOXEC OTav deouelETal, €iTE OTAV TEPUATICE!
TNV anacyxoAnon unapXovtwyv epyalopevwy oUPPWVA PE €va AENTOMEPEG NPOYPAMKA YIa TO ornoio OV UNAPXE!
nbavoTnTa anoouponc, €iTe OTAv NPOOPEPEl AUTEC TIC MAPOXEC WC KivnTpo Yia ekouadia (gBshoucia)
anoxwpnon. 'OTav ol Napoxéc auTeéC kabioTavral NANPWTEEC O MEPIOOOUG NEPA TwV OWOEKA WNVWV ano
nuepopnvia Tou IooAoyiopou, TOTE Ba npénel va npoe€ophouvTal Ye aon TIC anodOoEIC TwV UYPNARC NoIOTNTAC

ETAIPIKWV OPOAOYWV N} TWV KPATIKWYV OHOAOYWV.

4.18 Aoinég MpoBAEWelg, EvOeXOHEVEG YNoXpemoelG kal Eviexopeva Meplouoiaka oToixeia

MpoBAéweic avayvwpidovTal 0Tav o ‘OPINOC £xEl NapoUTEC VOUIKEG I TEKUAIPOHUEVEG UNOXPEWTEIG WC ANOTEAECHA
NapeABOVTWV yeyovoTwy, €ival mibavr) n €kkadapion TouC YECW €KPOWV MOPWV KAl N €KTIUNON Tou akpiBoug
nooou TNG UNOXPEWONG Wnopei va npayuatonoinBei pe a&ioniotia. O1 NpoBAEWeIG eniokonolvTal KaTa Tnv
nUEpounvia ouvTa&ng kabe IooAoyiopoU kai npooappolovTal NPOKEIYEVOU va avtavakAouv Tnv napouoa agia
TN dandavng nou avauéveral va anairndei yia T SIEuBETNON TNG UNoXPEWaNG. O eVOEXOUEVEG UNOXPEWOEIC JEV
avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG AAAG YVWOTOoNoIoUVTadl, EKTOC av n nmoavoTnTa EKpowv Nopwv ol
oroiol EVOWUATWVOUV OIKOVOUIKA OQEAN eival eAdxioTn. O1 evdexouevec anaimioeic dev avayvwpilovtal oTIC

OIKOVOUIKEG KATAOTACEIG MG YvwaTonoloUvTal EQOCOV N 100N OIKOVOUIK®MY OPEA®Y gival meavr.

4.19 Avayvapion 008wV kal danavav

‘Egoda:Ta €0oda avayvwpilovral, éTav meavoAoyeital 0TI JeANOVTIKG OIKovouikd o®EAn Ba eiopeloouv aTnv
OIKOVOUIKN OVTOTNTA Kal auTda Ta opEAN UNopei va eniPeTpnOouv he aglonioTia.
To £0000 enmiYeTpdTe oTnv €UAoyn afia Tou cionpaxBévroc avraAAayuaToc kai €ival kaBapd ano (opo
npooTiBEPEVNG a&iag, ENIOTPOPEG, KABE €iDOUG EKNTWOEIG KAl ApoU NEPIOPICTOUV O NWANCEIG EVTOG Tou Opilou.
To nogd Tou £00d0U BewpeiTal OTI Prnopei va PeTpnBei a&idonioTa 0Tav OAEC 01 EVOEXOHUEVEC UMOXPEWTEIC NMOU
oxeTiCovTal YE TNV NWANGCHN €XOUV EMIAUBEI.
H avayvwpion Twv 000wV YiveTal wg £ENG:
NwAnosig ayawv: O1 nwhnosic ayabwv avayvwpifovral otav o ‘Ouiho¢ napadidel Ta ayabd oToug
nehateg, Ta ayaba yivovralr anodektd and auTtolg kai n e€ionpa&n Tng anaitnong eivar gUAoya
egaopaliopevn. Eniong , o ‘OMIAOG YIa NWANGCEIG EMNOPEUPATWY HEPOC TWV OMOIWV EVOEXETAI VA ENIOTPAPEI

oTo TENOG KABe 0elOv, oXnNuUATI(El OXETIKR NPOBAEWn Ot BAPOG TwV ANOTEAEOUATWV TNG nepiodou. O
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UMNoAOYIOHOC TV gV’ AOYW NPoBAEWewV £xel NnpaypaTonoindsi Ye BAaocn Ta oTATIOTIKA OTOIXEIA ENIOTPOPWV
NWANCEWV NPOYEVESTEPWV NEPIODWV.

Mapoxn unnpeciov: Ta £0oda and napoxn unnpeci®v Aoyidovralr Tnv nepiodo nMou napéxovral ol
unnpeoiec, Je Baon 1o oTAdI0 OAOKANPWONG TNG MAPEXOMEVNC UMNPECIAC O OXEON ME TO OUVOAO TWV
NApEXOHEVAV UNNPECIMV.

'Egoda ano TOkoug: Ta €00da anod TOKOUG avayvwpilovral pe Bacn Tnv NpaypaTtikn anodoon Tou

OTOIXEIOU TOU EVEPYNTIKOU

'EE0da: Ta Asitoupyikd €E0da avayvwpilovral oTnv KataoTaon anoTEAEOUATWV XPnong Katda Tn Xprnon Tng
unnpeoiac i TNV nUepounvia dnuioupyiag Tou.
To kboTOC daveiopoU avayvwpiletal oTa £60da TnG nePIGdOU GTNV oroid NpayPaTonolgiTal.

4.20 Aiaxeipion Kivduvev Mapayovreg XpnHAaTooIKOVOHIKOU KIvOUvVou

O 'OuINoG €kTIBETAI OE XPNHUATOOIKOVOUIKOUG KIvOUVOUG Onwg KivoUvoug ayopdg (eniTokia, TIUEG ayopdc),
NIOTWTIKO KivOUVO, KivOUVO peuOTOTNTAG, KivOUVO TAUEIOKWY PowV , KivOuvo eUAoyng a&iac and WeTABOAEC
EMITOKIWV Kal guvaAaypaTikd kivouvo. To yevikd npdypappa diaxeipiong kivoUuvwv Tou Opilou goTidleTal otn
NPOBAEWPINOTNTA TWV XPNUATOMNIOTWTIK®MY AYOPWV Kal €MIOIWKEI VA EAAXIOTONOINCEl TNV eVOEXOUEVN APVNTIKN

TOUG €nidpaan oTn XPNHATOOIKOVOUIKR anodoon Tou Opilou.

MoTWTIKOG Kiviuvog

O 'OpINOG dev  €XEI ONMUAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU KIvOUvou. O1 NWANOCEIC TOu oOWidou dev
ENIKEVTPWVOVTAl O Alyoug MeyaAoug NeAATEC XOVOPIKNG, aAAa o1 NwARoeIG XovOpIknG diaoneipovTal o€ noAAoUg
NeAATEC kal OUVENWG O Kivduvog diaoneipeTal. O1 O NWANCEIC XOVOPIKNG YivovTal KUPIWG O MEAATEC ME

a&I0AOYNUEVO 10TOPIKO NIOTMOEWV. AVAAUTIKN avagopd Yiveral oTnv anueiwan....

Kivduvog peuotoTnTag
O kivduvog peuaToTnTac diaTnpeiTal o xaunAd enineda, diatnpwvTag enapkr dlabEaiua. AvaAuTikr) avagopa

yiveral aTnv onpeiwon 18.

Kivduvog TaHEIaK®V pomV Kdal Kiviuvog HeTaBoAwv eUAoynG a&iag AOym HETABOA®V TV EMITOKIWV

Ta AeiToupyikd €000a Kal TAUEIGKEC pOEC Tou OpiAou gival ouoInd®G aveEApTNTa and PETABOAEG OTIC TIMEG TWV
emTokiwv. O ‘'OUINOG Oev €XElI OTO EVEPYNTIKO TOU GNMAVTIKA £VTOKA OTOIXEI, N NOAITIKA Og Tou Opilou, ival
va diatnpei  nepinou To oUvoAo Tou daveiodoU O NPOIOVTA KUMAIVOPEVOU EMITOKIOU WE €EA0PANTUEVN
anddoon. ZTnv AfEn TNG JIaXEIPIOTIKAG NEPIODOU TO OUVOAO Tou Oaveiopou ATav o€ OAVEId KUHAIVOUEVOU

emTokiou. AvaAuTIkr avagopa yiveral aTnv onuesinon 18.

H nAsioyngia Twv ouvaAdaywv Tou Opilou npaypartonoloUvTal evrog TnG Eupwlmvng, YeEyovog TO OmMoio

OUVENAYETAI XapnAd enineda ouvaAhaypaTikou Kivouvou.

Outiog Fashion Box EAAdg AE SHUELDOEIS ETL TV EVOTOUEVOV OIKOVOUIKOV KOTAOTAoEQY — D2

yia. ™ ypiion amé 1" Tavovapiov éwg 31" Asksufpiov 2008



e
1 EEey
L A

REPLAY

O1 nwAnoeic Tou Opilou ekTOC Eupwlwvng dev Eengpaacav oo 2008 To 2% Tou £VOMOINUEVOU KUKAOU €pyaciav,
yeyovoc nou katadeikvUel EUNPakTa TNV MEPIOPIOUEVN €kBeon Tou Opidou of GuvaMayhdaTIKO Kivouvo.

AvaAuTikn) avagopd yivetal oTnv onueiwon 18.
5. O1kovoHIKN NANPOPOPNON KATA TOHEA

5.1. NpwTel WV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

KaTd tnv 31" AskepBpiou 2008 o1 dpacTnpioTnTEC Tou OpiAou GuVIOTOUV €vav EMIXEIPNUATIKO TOPE, AUTOV TNG
eunopiac kai 01abeong 1dwv €vouong, unodnong kal Aoinwv a&eooudp Ta onoia QEPouV To BACIKO GNHA TNG
Fashion Box Group S.p.A., REPLAY, kaBw¢ kal Ta €UNOPIKA ONUATA TwV UNOAOINWV ETAIPEIOV Tou OpiAou
REPLAY & SONS, REPLAY BABY, E-PLAY, REPLAY KNITWEAR, REPLAY SHOES. Katd ouvénegia To KUplio
evOIAPEPOV  XPNHATOOIKOVOUIKNG NANPO@OPNONG EMIKEVTPWVETAI OTN KATAVOWR TNG OpacTtnpioTnTag Tou

Ouilou, og XovOPIKO Kal Alaviko EUnopIo.

O 'Ouihog dpacTnpionoigital o€ U0 (2) KUPIOUG EMIXEIPNUATIKOUG TOWEIG: XovOpikn — AlQVIKH.

Ta anoTeAEOUATA TWV TOPEWV AUTWV OTIC XPNOeIC nou éAngav Tnv 31" AekepBpiou 2008 kai

31" AekepBpiou 2007 yia Tov ‘OHINO €XOUV WG EENC:

OMIAOZ
MNoAnon
1/1-31/12/2008 Xovapikn Aiavikn EnevdUoewv ZUvolo
o€ akivnra
KUkAoG epyaociov ava TopEa 21.447.118 9.057.803 0 30.504.921
KOoTOC NwAnBEVT®V (14.463.460)  (3.763.727) 0  (18.227.187)
MIKTG KEPDON 6.983.659 5.294.075 0 12.277.734
Noind €000a eKUETANEUONG 908.486 3.910 175.708 1.088.104
Noina £€00a eKETAAMEUONG (993.405) (78.923) 0 (1.072.329)
XpnUaTooIKOVOUIKA £€000a 17.235 7.279 0 24.514
XpnuaTooikovopika £€0da (313.123) (132.242) 0 (445.366)
AeIToupyIka ££08a (4.378.492)  (5.100.203) (2.673) (9.481.368)
ANOORETEIC (234.029,47) (435.597) 0 (669.626)
Képdn npo gpopwv 1.990.329 (441.701) 173.035 1.721.663
®opol (581.830) 0 (43.259) (625.088)
AIKAIOPATA PEIOWNQIAg 0 (203) 0 (203)
Képdn HeTd popwv &
SIKAIMPATOV HEIOYNPIag 1.408.500 (441.497) 129.776 1.096.779
OMIAOZ
M®Anon
1/1-31/12/2007 Xovdpikni Aiavikni EnevdUoewV ZUvolo
o€ akivnTa
KUkAog epyaociov ava TopEa 19.220.875 9.212.768 0 28.433.643
KooTog nwAnBévtwv (13.097.709) (3.782.908) 0 (16.880.617)
MikTa k€PN 6.123.166 5.429.860 0 11.553.026
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Aoind £€000a eKPETANEUONG
Noind €£00a ekKPETAAAEUONC
XpNUATOOIKOVOUIKA £€000a
XpnuaTooikovouika £€0da
AeiToupyika £€o0da
AnooBéaeig

K£pdn npo popwv

dopol

AlkaiopaTa peioyngiag
Képdn peTa popwv &
JIKAIWPATWV HEIOPNPiag

757.832 21.953 0 779.785
(948.092) 0 0 (948.092)
3.798 1.820 0 5.618
(257.974) (123.650) 0 (381.624)
(4.042.534)  (4.429.109) 0 (8.471.643)
(436.378) (319.221) 0 (755.599)
1.199.817 581.654 0 1.781.471
(407.162) (145.414) 0 (552.576)
(738) 0 (738)

792.655 435.502 0 1.229.634

H katavopr Twv evOMoINWEVWV OTOIXEIWV TOu EVEPYNTIKOU Kal TWV UMOXPEWOEWV OTOUG EMIXEIPNHATIKOUG

TOWEIC, avaAUeTal we €ENC:
31/12/2008

31/12/2008

MeAATeC kal AoINEC EPNOpPIKEG
AnaiTioeIg
Evonoinuevo EvepynTiko

Evonoinpéveg YNoxpewaoeig

Xovdpikn Aiavikn
9.649.270 -
4.037.122 7.679.785
5.501.512 7.175.422

5.2 AeuTEPEUMV TOHEAG NANPOPOPNONG — YEWYPUAPIKOI TOHEIG

Mn

. ZUvolo
KaTtavepnupéva
- 9.649.270
236.276 11.953.183
21.602.453
403.528 13.080.462

O 'Opihoc dpacTnpionoicital o TpelC (3) KUPIWG YEWYPAPIKEG NEPIOXEC Kal dieuBlvovtal and Tnv £5pa Tng

ETaipeiac.

H £0pa Tou Opihou kai n kUpia Xwpa dpacTnpionoincng Tou gival n EAAada. O AAeC neploXEG AsiToupyiag ival

KUpIwG ol TOnol NWANONG Twv eunopeupdtwv. O NwAnoesic Tou Opidou yivovTal KUpiwG O XWPEC TNG

Eupwlwvng kai AoINEG XWPEC,

O1 nwAnoeig Tou Opidou yia Tn nepiodo and 01.01.2008 €wg 31.12.2008 kai Tnv avTigToixn nepiodo yia To

2007, £xouv wc €Enc:

1/1-

OMIAOZ  5,,15/2008

NQAHZEIZ

1/1-

OMIAOZ 5, ,13/2007

NQAHZEIZ

Xwpeg
EAAG3a Eupwnaikig
‘EVeong
26.179.977 3.643.276
Xopeg
EAAGSa Eupwndikng
‘EVong
25.236.559 2.514.695

Aglneq ZUvoAo
XWPEG

681.667 30.504.921
I\gms(; Z0voAo
XWPEG

682.389 28.433.643
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O1 avwTEPw AEITOUPYIKOI TOWEIC ival auToi nou ¥pnaoiponoiolvTal and Tn Aioiknan TNG eNIXEipNong yia e0wWTEPIKOUC
okornoU¢ Kal ol aTPATNYIKEC anoPAacsic TG dioiknong AapBavovTal Ye BAcn Ta avanpooapHoopéva ASIToupyika
anoTeAéopata Tou kdaBe napoucialdyevou ToOpEa, Ta onoia XpnoidonoloUvTal yia TNV HETPNGN TNG
anodoTIKOTNTAG TOUG,.

Ta Pn kartavepnuéeva £0oda kal €€0d0a a@opoUv Kupiwe oc €€0da €PEUVMV MOU MPOEKUWAV MPOKEIPEVOU va
a&lohoynBolv o1 PENNOVTIKEC AsITOUPYIKEG dpaocTnploTNTEC Tou Opidou KaBwC Kal TwV MNApoXwv TV
epyalopevwv PETA Tnv €E000 anod Tnv unnpeoia. Ta KevTpika ypageia Aoiknong Kabwe kal To €PEUVNTIKO

KEvTpo BewpolvTal NEPIOUTIaka aTolxeia Ta onoia Oev pnopoUv va kaTavepnBolv kabwg XpnaoigonololuvTal yia

To oUvoho Twv dpacTnpIoTATWV Tou Opilou.

6.ZNHEINOEIG OTIG O1KOVOMIKEG KaTaoTAoEIG
6.1 Evoopara nayia NnEPIoUCIaka oToIXEia

Ta evowuaTa ndyia nepiouaiakd ortoixeia Tou Opidou kai TnG ETaipeiac avallovTal wg €ERG:

O OMIAOZ
KTipia - MeTagopika 'E"'"Aa. Kai :
TEXVIKA £pya Méoa Aomoc;' SUERAS
€E0NAIOHOG

AoyioTikn a&ia Tnv 31n Askepppiou 2007 890.147 1.635 1.141.786 2.033.568
MIKTN AoyioTIKR a&ia 1.359.859 1.990 2.844.197 4.206.046
JUOOWPEUPEVN andoBeon Kal anoyeinon agiag (712.772) (653) (1.812.983) (2.526.408)
MoyioTikn a&ia Tnv 31n AskepBpiou 2007 647.086 1.337 1.031.214 1.679.637
MIKT AoyIOTIKR a&ia 1.365.913 1.990  3.186.606  4.554.510
JUCOOWPEUPEVN anoaoBeon kal anoysiwan agiag (778.985) (952) (2.144.712) (2.924.649)
MoyioTikn a&ia Tnv 31n AskepBpiou 2008 586.929 1.038 1.041.894 1.629.861

O OMIAOZ

KTipia - MeTagopika 'EmnAq kai ,
TEXVIKA €pya Méca Aomog' 2D
eEonAiopog
AoyioTikn a&ia Tnv 1n Iavouapiou 2007 890.147 1.635 1.141.786 2.033.568
Mpoabrikeg 132.443 0 272.817 405.260
MNwARCEIC - Melwoelg (235.951) 0 (7.738)  (243.690)
AnooBEéaeic nepiodou (139.552) (299) (374.830)  (514.680)
Kabapéc ouval\ayuaTikéc dlapopEC 0 0 (822) (822)
AoyioTikA afia Thv 31n AskepBpiou 2007 647.086 1.337 1.031.214 1.679.637
MpoaBKeg 130.812 0 450.635 581.447
NwAACEIC - MEIOEIC (77.259) 0 (106.799)  (184.058)
AnooBéaeic nepiodou (113.711) (299) (333.157)  (447.166)
KaBapéc ouvalaypuaTikég diapopec 0 0 0 0
AoyioTiki) aEia Tnv 31n AskepBpiou 2008 586.929 1.038  1.041.894 1.629.861
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KTipia - MeTagopika 'Emn)\q kai ,
TEXVIKA £pya Méoa Aomoq' 2L
€E0NAIOHOG
AoyioTikn a&ia Tnv 1n Iavouapiou 2007 640.342 1.635 1.053.030 1.695.007
MIkTn AoyioTIKR a&ia 1.359.859 1.990 2.587.544 3.949.393
JUCOWPEUPEVN andoBeon Kal anoyeinon agiag (712.772) (653) (1.609.713) (2.323.138)
AoyioTikn a&ia Tnv 31n Askepppiou 2007 647.086 1.337 977.832 1.626.255
MIkTn AoyioTIKR a&ia 1.248.058 1.990 2.773.762 4.023.811
SUCOWPEUPEVN andoBeon Kal anoysinon afiag (769.841) (952) (1.900.295) (2.671.088)
AoyioTikn aia Tnv 31n AskeppBpiou 2008 478.217 1.038 873.468 1.352.723
H ETAIPEIA
KTipia - Texvika MeTagpopika 'Emn)\q kai .
. . Aoinog ZuvoAo
epya Meca €E0NAIOHOG
AoyioTiki aia Thv 1n Iavouapiou 2007 640.342 1.635 1.053.030 1.695.010
MpooOnKeC 132.443 0 265.038 397.481
MNMwARCEIC - Melwoelg 0 0 0 0
AnooBETEIC NePIOBOU (125.699) (299)  (340.237)  (466.234)
AoyioTikn a&ia Tnv 31n Askepppiou 2007 647.086 1.337 977.832 1.626.255
MpoaBKeg 12.957 0 293.833 306.790
NWARCEIC - MEIOOEIC (77.259) 0  (106.799)  (184.058)
AnooBEoeig nepiodou (104.567) (299) (291.398) (396.263)
AoyioTikn a&ia Tnv 31n AskepBpiou 2008 478.217 1.038 873.468 1.352.723

O1 anooBeoeig Twv evowpatwy nayiov (nAnv oikonédwv Ta onoia dev anooPevovTal) unoloyidovral Ye Tnv

oTaBepr) pEBodO Peéoa aTnv wPEAIUN diapkela {wnG Toug kal avaAlovTal w¢ ENc:

Mepiypagpn Q@EApn diapkeia (WG JUVTEAECTAG AnooBeong
‘EninAa 5-7 €Tn 15%-20% & 100%
HAekTpoVIKOi YNoAOYIOTEC 3-4 €Tn 24%-30% &100%
KTipia 33 €Tn 3%
AuToKivnTd 7 €Tn 15%
Aoinoc EEonAiopuoc 3-13 €n 8%-30% & 100%
EykaTaoTAaoeIc O akivnTa TpiTwv 3-17 €Tn 5,80% -33,3% & 100%

KaTtd Tnv npooappoyr] ota Aigbvr) AoyioTika MpdTuna n ETaipeia npooal&noe To KOOTOC KTNONG TwV €NiNAWV
kal AoinoU €€onAiopoU TNG, ME TO KEPAAAIO and TIC XPNMATOJOTIKEG MICOWOEIG TIC OMOIEC E€iXE GUVAWE! Kal

TauTOXpova UNoAOYIOE AnooBECEIC NAVW O auTo.

H ETaipeia anoTigd Ti¢ enevOUCEIG TNG O€ akivnTa pe BAcn To I0TOPIKO KOOTOG Kal Ol AOYIOTIKEG a&ieg €ival ol

€gnG:
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31/12/2008

KoaTog KTrhong
SWPEUPEVEC anoaBETEIC

© © o

NoyioTikn Agia

31/12/2007
KooTog KTrnong 121.790
SWPEUPEVEC AnoOBETEIC 47.498

NoyioTikn A&ia 74.292

O 'OpiINoG npoEBn oe eknoinon Tou akivijTou €ni TnG odou Aaidalou 20 oTto HpdkAeio Tng Kpntng oTig
08.01.2008 avTi Tou nooou Twv € 250.000. To PIKTO KEPDOC and Tnv €KMOINCN TOU akIviTou avnABe ota €

175.708 kai To kaBapo nocd PETA TNV aaipeon Twv £E0dwv peTaBiBaong (€ 2.673) oc € 173.035 €.

Aev unapyouv UNOBNKEG Kal NPOCNUEIWOEIG ENi TWV NAYIWV NEPIOUCIAKWV GTOIXEIWV EvavTl Tou daveiouou.

6.2 AC®OMATEG AKIVNTOMNOINOCEIG

3TIC QOWUATEC AKIVNTOMOINCEIG NEPIAAUBAVOVTAI O AEPAC TWV KATAOTNHATWY, AOYIOHIKA Npoypduuata kabwe

Kal ol AdeIEC XPrOEIG AOYIOUIKOU.,

«A€pac» KaraoTnHAatwv: O «aépac» Twv KATAOTNUATWV anoTIydTal OTO KOOTOC KTNOEWC MEIOV TIC
anooaBéaeic. O1 anooBeoelg dievepyolvTal e TNV oTadepr BEBodo KaTa Tn SIAPKEId TNG EKTIHWUEVNC MioBwang

TWV KATAoTNUATWY, N onoia kupaiveral ano 12 £n¢ 16 xpovia.

AoyiopikO: O1 adelec AoylodikoU anoTIp@vTadl OTo KOOTOG KTNOEwC MWeiov TIG anooBéoeic. O anooBECEiC
OlevepyoUvTal pe TNV oTabepr PéBodO kata Tnv SIAPKeEId TNG WPEAIMNG (WG TWV OTOIXEIWV AUT®V N onoia
kupaiveTal and 1 éwg 5 xpovia.

H kivnon Twv OXETIKWV Aoyapiaopwy £XEl w¢ €ERC:

O OMIAOZ
Aspaq‘ I\OYI?‘[.IIKCI SOvolo
KATAOTNHATOV Npoypappara
MoyioTikn a&ia Tnv 1n Iavouapiou 2007 1.175.858 457.459 1.633.318
MikTr) AoyioTikn a&ia 1.639.994 607.005  2.246.999
JUOOWPEUPEVN anooBeon kal anoysiwon a&iag (598.064) (252.828)  (850.893)
AoyioTik afia Thv 31n AekepBpiou 2007 1.041.930 354.177 1.396.107
MikTr) AoyIoTIkr a&ia 1.639.994 627.103  2.267.097
JUOOWPEUNEVN anooBeon kal anoysiwon a&iag (714.995) (356.279) (1.071.274)
AoyioTikn a&ia Tnv 31n AskepBpiou 2008 924.999 270.824 1.195.823
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0 OMIAOZ
Aapuc;' I\oylguma SUVOAO
KATAOTNHATWV  npoypaupara
AoyioTikn aia Tnv 1n Iavouapiou 2007 1.175.858 457.459 1.633.318
MpoaBKeg 17.000 17.000
MNwANRCEIG - MeIWoEeIg (11.018) (11.018)
AnooBéaoeic nepiodou (120.792) (120.282) (241.073)
KaBapéc ouvalAayuaTikEC SIapopPEC (2.119) (2.119)
AoyioTiki aia Thv 31n AekepBpiou 2007 1.041.930 354.177  1.396.107
MpoaBKeg 20.098 20.098
MNwANRCEIG - MeIWoEeIg 0
AnooBéaeic nepiodou (116.931) (103.451) (220.382)
KaBapéc ouvalayuaTikég dlapopec 0
AoyioTik afia Thv 31n Aekepppiou 2008 924,999 270.824  1.195.823
H ETAIPEIA
"Aspat;'" onlgplxu SOVOAo
KATAOTNHATOV  npoypappara
MoyioTikn a&ia Tnv 1n Iavouapiou 2007 984.459 456.519 1.440.978
MIKTF AOYIOTIKR) a&ia 1.366.618 605.446 1.972.063
JUCOWPEUNPEVN andoBeon kal anoyeinon a&iag (500.105) (251.741) (751.846)
AoyioTikn a&ia Tnv 31n Askepppiou 2007 866.513 353.704 1.220.217
MIKTF AOYIOTIKR) a&ia 1.366.618 625.544 1.992.162
JUOOWPEUNEVN anooBeon kal anopsiwon a&iag (603.367) (355.192) (958.559)
AoyioTiki afia Thv 31n AekepBpiou 2008 763.251 270.352  1.033.603
H ETAIPEIA
Aapuq' I\OYI(.:I'[.IIKG SUVOAo
KATAOTNHATWV  npoypappara
AoyioTikn a&ia Tnv 1n Iavouapiou 2007 984.459 456.519 1.440.978
MpooONKeC 17.000 17.000
MNwAnoeIg - MelwoeIg (11.018) (11.018)
AnooBEoeic nepiodou (106.928) (119.814) (226.743)
AoyioTikn a&ia Tnv 31n AskepBpiou 2007 866.513 353.704 1.220.217
MPOGOKEC 20.098 20.098
MNwAnoeIg - MelwoeIg 0
AnooBEoeic nepiodou (103.261) (103.451) (206.712)
MoyioTikn a&ia Tnv 31n AskepBpiou 2008 763.251 270.352 1.033.603

6.3 Enev3UOEIG O OUYaTpIKEG ENIXEIPTOEIG

01 enevdUoelg Tou Opiou kai TG ETaipeiag avaAUovTal wg eENG:
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Fashion Box Cyprus Ltd
Blue Box EvdUuarta AE
Fashion Box Romania Srl
Fashion Box Properties Ltd
Z0voAo

Fashion Box Cyprus Ltd
Blue Box EvdUpaTa AE
Fashion Box Romania Srl
Fashion Box Properties Ltd
Z0voAo

Fashion Box Cyprus Ltd
Blue Box EvdupaTa AE
Fashion Box Romania Srl
Fashion Box Properties Ltd
Z0volo

Fashion Box Cyprus Ltd
Blue Box EvdUpaTa AE

‘OuiAog
31/12/2008
FUpPETOXES Meziov:
ot % O@EINOMEVEG I'IpoBIzalpn AoyioTikn
GUY(:ITp'IK!'-:q SUMHETOXNG daozig uno¥iunan ASia
ENIXEIPNOEIG OUPETOXAC
0
0
0
1.576 100% (903) 673
1.576 (903) 0 673
‘Ouihog
31/12/2007
SuppeToac Meiov:
ot % O@EINOMEVEG npolslzstpn AoyioTIKNR
euvu'rp'méq ZUHHETOXNAG doosig uno¥ipnor| Agia
ENIXEIPNOEIG OULETOXTC
0
0
1.576 100% (903) 673
1.576 (903) 0 673
ETaipeia
31/12/2008
SUNPETOXEC Meiov:
o€ % OQeINOpEVEG I'IPOI.’::\IEllJn MoyioTikn
GUYCITp'IKé(; SUMHETOXNG daosig uno¥iunor| ASia
ENIXEIPNOEIG ouppETOYTG
522.534  100,00% 0 (195.858)  326.676
728.700 99,82% 0 (728.700) 0
150.000 100,00% 0 (150.000) 0
1.576 100,00% (903) 0 673
1.402.810 (903) (1.074.558) 327.348
ETaipeia
31/12/2007
TuppeTOydc Meiov:
ot % OeIAOpEVEG npoch‘f‘p“ AoyioTIKN
euvqu'méq SUMHETOXNG doosig uno¥ipr|or| ASia
ENIXEIPNOEIG CULPETOXRAG
522.534  100,00% 0 (195.858)  326.676
329.400 99,82% 0 (329.400) 0
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Fashion Box Romania Srl 0 0,00% 0 0 (1]
Fashion Box Properties Ltd 1.576 100,00% (903) 0 673
Zuvolo 853.510 (903) (525.258) 327.348

H etaipeia kata Tnv Xprion 2008 cuppeTeixe otnv au&non Tou MeToxikoU Kegalaiou nou npaypartonoinoe n
Buyatpikn Tng Blue Box EvdUuata A.E. kaTtd 1o nocd Twv € 399.300. AnoTéleopa auToU nTav n a&ia Tng
OUMHETOXNG Va aveABel oTo noaod Twv € 728.700 evw TO NOCOOTO CUMKETOXNG NAPEUEIVE OTABEPO.

H eTaipeia kata Tnv nepiodo avapopac 1.1.2008 -31.12.2008 kai A\OYw TwV OIKOVOUIKWY CUYKUPIWV MPOERN O
anopeiwan TG a&iac UPHPETOXNG TNG oTNV BuyaTpikn, KaTa To Noaod Twv € 399.300, ue avrioToixn empdapuvon
TWV anOTEAEOUATWV TNG, eV TO NMocd Twv € 329.400 £xel emiBapuvel T ANOTEAEOUATA TNG NPONYOUHEVNC
Xprong.

H anopeinon Tng a&iac kpiBnke anapaitnTn and Tnv dioiknon TNG ETAIPEiac kai ol BAcikeG Napadoxec ATav, n Un
duvaToTnNTa avakTnoIJOTNTAC Tou noooU TnNG CUMMETOXNC €EaiTiag Tou 10TOPIKOU TWV apvnmiK®V 1dinv
KepaAainv, ol {NHIOYOVEG XPrOEIC TNG ETAIPEIAG KABWCE Kal Ol EKTIUNCEIC TNG OI0IKNONG YIA APVNTIKEG HEANOVTIKEG
TAMIAKEG POEC,

Eniong n ETaipeia npo&Pn o€ anopciwon TNG a&iag oUPPETOXNG TNG oTnv BuyaTtpikn Fashion Box Romania SRL
KaTa Tnv xprion 2008, pe avrioToixn €niBdpuvon TWV anoTEAEOPATWY TNG KATA To nooo Twv € 150.000. H
anopeinon Tng a&iag kpibnke anapaitnTn and Tnv dioiknan Tng €Talpeiac kal ol BacikéG napadoxec nTav, Ta
apvnTika ‘Idia Kepdhaia kar o1 {nuiEG xpriong. Eniong katw anod 1o npioda tng d1gBvolg XpnUATOOIKOVOUIKNG

KpionG o1 eKTIUACEIG TNG Al0iKnoNG YIa TIG KaBapEG HEANOVTIKEG TAMIAKEG POEG TNG BUYATPIKNAG gival apvnTIKEC,

6.4 AOINEG HAKPONPOOECHEG ANAITNOEIG

O1 pakponpdBeopes anaitnaeig Tou Opihou kal Tng ETaipeiag avallovTal we E€n¢ oTov NapakaTw nivaka:

Nepiypagn ‘OuiAog ETaipeia
01/01- 01/01- 01/01- 01/01-

31/12/2008 31/12/2007 31/12/2008 31/12/2007
AOOEVEG EYYUNCEIG MIOBWUATWV 387.587 335.479 375.843 326.715
DAoopéveg eyyunoeig AEH 7.769 6.649 6.649 6.649
Aoopévec eyyunoeig EYAAN 22 22 22 22
AOOPEVEC EYYUNOEIG MioBwong 634 ) 634 )
AQUTOKIVATWV
NOINEC aKPONPOBETHEG anaITNOEIG - - - -
Z0volo 396.013 342.150 383.149 333.386
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6.5 AvapaAAopeveg ®opoAoyIKEG ANAITROEIG KAl YNOXPEROEIG

O1 avaBaAAOPEVEC (POPONOYIKEC ANAITAOEIC / UMOXPEWOEIC ONWG MPOKUMTOUV anod TIC OXETIKEC MPOCWPIVEG
(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

Ouidog
31/12/2008 31/12/2007

AvaB.®opo Avap.®opoA. Avap.®opoA. Avap.PopoA.
AAnaitnon  Ynoxpéwon AnaiTnon Ynoxpéwon

Mn Kukhogpopiaka ZToixeia 16.016 133.179 19.124 141.255
KukAogopiakda ZToixeia 176.675 0 105.719 0
MakponpoBeopeg YNOXPEWTEIG 35.427 0 36.231 0
BpaxunpoBeopeg YNoXpewoei 7.485 245.053 9.941 139.150
Z0volo 235.603 378.232 171.015 280.405
Etaipeia
31/12/2008 31/12/2007
AvaB.®opoA. Avap.®opoA. AvaB.®opoA. Avaf.PopoA.
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon

Mn KukAogopiakd ZToixeia 16.016 133.179 19.124 141.255
KukAogopiakd ZToixeia 176.675 0 105.719 0
MakponpOBEeoES YNOXPEWOEIG 35.427 0 36.231 0
BpaxunpoBeopeg YNoXpewoeIC 7.485 245.053 9.941 139.150
Z0volo 235.603 378.232 171.015 280.405

H avaBaA\opevn @opoloyia unoloyioTnke yia Ta KukAogopiaka SToixeia kai TiG BpaxunpOBeGUES UNOXPEWTEIC
ME TOV TPEXOV OUVTEAEOTN (opoloyiac eicodnuatoc 25%, evw yia Ta Mn Kukho@opiakd ZToixeia kal TiC
MakponpOBeoueC YNOXPEWTEIC E TO GUVTEAEOTN popoAoyiacg 20%.

6.6. Ano@fpara

T" anoBpata Tou Opilou kar Tng ETaipeiag avaAuovtal wg €EAG:

Mepiypapn ‘OuiAog ETaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007

EpnopeupaTa(EvdupaTa-Ynodnuara &

L 6.105.062 4.741.355 5.317.132 4.368.139
>uvaepn Eidn)
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YAIK& SUoKeuaaiac 114.842 67.836 114.842 67.836
MpoBAEWEIG UNOTIPNONG ANOBEPATWY (84.334) (22.493) (84.334) (22.493)
Zuvolikn kaapn peucTonoInoiun 6.135.570 4.786.698  5.347.640  4.413.482

alia

H aia Twv anoBepdTwv nou anopeiwdnkav avépyeral oto noco Twv 84.334 € kal agopd 1o 100% Tng a&iag

TOUG. SUYKeEKPIPEVA apopolv UAIKA OUOKeUAoiag Ta onoia €xouv avaAwBei kal evTog TN ENOPEVNG XPAoNS N

eTaipeia 6a npoPei aTnv diaypagr) Touc.

Ta anoTeAéopaTa TNG XPRong eniBapuvenkav pe nocd € 82.334 evw n diagopd Twv € 2.000 emiBapuve Ta

anoTeAEoPATa NPonyoUHEVWY XPrOEWV.

To Nood TwWV AnoBepdTwV NoU avayvwpioTnke w¢ €000 kata Tn dIApKeIa TNG XPoNng Kai NeEpIAAUBAvETaAl OTO

KOOTOC NWANBEVTWV YIa Tov OHIAO Kal TNV €Talpeia, avépyeTal ota 18.227.187 € (2007:16.880.617€)

kar 18.644.029 € (2007:16.808.032 €) avTioToIxa.

O 'OpINOG dev €xel EvexuplCUEVA anoBépara .

Ma Tov npoadiopioyd TnG kabapng agiac NnwAnong Twv anobepdTtwv n dloiknon AauBdavel unown Tng Ta nio

a&ionioTa oToIxeia nou unapyouv 0IaBEoIPa KATA TNV NUEPOUNVIA Nou NPayuaTonolsiTal n ekTignon.

6.7 MeAaTeg kal AOINEG EPNOPIKEG ANAITIOEIG

O1 NeEAATEG Kal ol AoINEG EUNOPIKEG anaimioelg Tou OpiAou kal Tng ETaipeiag, avaAuovtal wg €&/G:

Nepiypagn ‘OuiAog ETaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MeAATEC 5.928.195 5.316.076 5.928.120 5.316.076
MpappdTia eIonpakTéa 32.469 12.593 32.469 12.593
MpapudTia oTig Tpaneleg yia eionpaén 142.000 125.166 142.000 125.166
IpappdTia o KABuoTEPNON 1.100 166 1.100 166
MeTaxpovoAOYNUEVEG EMITAYEG 3.545.506 3.414.283 3.545.506 3.414.283
Enirayéc o kaBuoTEpnon 0 5.000 0 5.000
Eniopaeig — enidikol NEAATEG & XPEWOTEG 946.829 754.699 946.829 754.699
Meiov: npoPBAEweIg (946.829) (754.699) (946.829) (754.699)
MeAareg kai Aoinég EJnopikég
AnaITioeig 9.649.270 8.873.284 9.649.194 8.873.284

'ONeC ol anaiTnosic sival BpaxunpdBsopec kai dev anaiTeital NPosfOMAnNon kata Tnv nuEpounvia Tou

IooAoyiopou.

Aev UNApYEl CUYKEVTPWON TOU NICTWTIKOU KIVOUVOU TV anaitnoswv anod neAaTeg, kabwe o ‘OMINOG €xel MEyAlo

apiBuo6 NEAAT®V Kal 0 MNICTWTIKOG Kivduvog dlacneipeTal.
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To oUvoAO TwV avWTEPW anaITNoswv BewpeiTal Nwg sivar Bpaxunpobeoung AnéEnc. H glAoyn afia autwv Twv
BpaxunpOBECUWV XPNHATOOIKOVOUIKWY NEPIOUCIAKWV OToIXEIWV dev kaBopileTal aveEapTnTa Kabwe n AoyIoTIKNA
a&ia Bswpeital nwg npooeyyilel Tnv uAoyn a&ia Touc.

Ma OAec Tic anaiTnoeig Tou OpiAou €xel npaypaTonoinBei ekTipnon Twv evOeiEEwV yia TUXOV AMNOMEIWGN TOUG.
OpIopéveG anod TIG anaIThOEIG €X0UV UNOOTEI anopeinon yia TIC onoieg €XEl OXNUATIOTEI avTiaTolxn NpoBAswn
946.829 €(2007: 754.699 €). O1 anaITioEIC NMOU £XOUV UMOCTEI aMOMEIWCN apopouV KUpiweG O NEAATEG TOU
Ouilou ol onoiol avTIeETWNICOUV OIKOVOUIKEG dUaKoAiec. ENINAEOV, OpIGUEVEG and TIC ANAITAOEIC Ol onoieg Oev
£X0OUV UNoaTei anopeiwon BpiokovTal os kKaBuoTEPNaN.

H evnAiKiwon Twv NeEAATwV Nou dev £XOUV UMOCTEI aNopEiwan napouaoialovral gTov Nivaka Nou akoAouBsi:

lood oe i\ € 31.12.2008 31.12.2007
AValIEVOUEVOG XPpOVOG§

glonpaéng:

AlyoTEPO ANO 3 PNVeG 2.539.405 3.387.055
MeTaEl 3 kal 6 vV 7.109.865  5.445.683
MeTa&l 6 punvav kai 1 €Toug 0 40.546
MeyaAUTepn Tou 1 £Toug 0 0
Zuvolo 9.649.270 8.873.284

6.8 AnaiTnoEI and OuyaTpikEG eETaIpEieg TOU OpiAou

O1 Anairioeic anod BuyaTpikeC eTaipeieg Tou OpiAou, availovTal w¢ €ENG:

Enwvupia 31/12/2008 31/12/2007
F.B.C. FASHION BOX CYPRUS L.T.D. 112.471 194.643
FASHION BOX ROMANIA SRL 826.880
BLUE BOX A.E. 328.466 716.827
ZUvolo 1.267.816 911.469

6.9 AoInég anaiTnoeig

01 Aoinég anarmoeig Tou OpiAou kai Tng ETaipeiag avaAuovTal wg €ERG:
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Nepiypagpn ‘OpiAog ETaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpokaTaBoAéc npoowmnikoU 1.000 1.200 1.000 1.200
EMnviko Anjoaio-Tipok/vor & 563.510 429.888 480.925 350.017
Mapakp/vor dopol
Noinoi XpewaoTeg Aiagopol 210.973 276.110 199.567 255.203
MpokaTaBoAéC oe Aoinouc MICTWTEC 51.231 42.602 50.571 42.602
Ka@ap&g anaITROEIG XPEWOTOV 826.714 749.801 732.064 649.022
MpokaTaBoAec yia ayopeq 473 16.351 473 16.350
anoBepatwv
ZUvoAo Aoin@wv AnaiIToswv 827.188 766.151 732.537 665.371

6.10 Aoind KUKAOQOPIaKA OTOIXEIa EVEPYNTIKOU

Ta Aoind kKukAOQOpIKA OToIxXEia TOU €vepynTikoU Tou Opilou kal Tng ETaipeiag avaAUovTar oTov akoAoubo

nivaka wg €&nc:

Nepiypa®n 'OuiAog ETaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'EE080 ENOPEVAV XPAOEWV 65.717 133.525 61.036 130.525
'Ec0da Xproswe I0NPAKTEa 13 - - -
Aoinoi peTaBaTikoi Aoyaplacuoi evepynTikoU 15.190 - 15190 -
ZUvolo 80.920 133.525 76.227 130.525

6.11 Tapeiaka diabéoipa kai 1I005UvVapa TapEIak®V 31a0eCipwv

Ta Tapeiaka dlaBéoiya kar 1000Uvapa Tapelakwy dlaBedipwy, avTinpoownelouv HPETPNTA OTA TAWEid Tou

Ouilou kai TnG ETaipeiag, Tpane(ikec kaTtabEoeic dlaBEaiyeg o npwTn {ATNoN .

Nepiypagpn ‘OpiAog Etaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tapeio 84.712 74.066 79.111 72.959
KaTaboeig Oyewg 1.366.821 789.646 1.189.018 648.633
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Repos = = - -
Z0volAo 1.451.532 863.712 1.268.129 721.591

6.12 'I61a KegpaAaia

a) MeToxik0 KepaAaio

'E€oda Ta onoia npayyatonoinnkav yia Tnv €kdoaon HETOXWV eugavilovral YETA TNV apaipeon ToU OXETIKOU
(POPOU €I00DNKATOC, O PEIWON TOU MPoiovTog TNG €kdoone. Ta €€oda Ta onoia oxetiovral e TNV €kdoon
HETOXWV Yia TNV anokTnon enixeipnoswv nepiAapfavovTal oto KOOTOG KTHOEWC TNG EMNIXEIPNOEWS MNOU

anokTarat.

KaTa tnv andktnon 10inv YeEToXwv, To KaTaBANBEV Tiunua, ouunepIAaPBAVOUEVWY Kal TWV OXETIKOV danavavy,

aneikovifeTal JPEIWTIKA TV 10iwv KEPaAaiwv (anoBeuaTikd unEp To ApTIO) .

To peToxIkO kePAAaio Tng ETaipeiag, avalleTal wg €EAG:

To peToXIKO KePAAalo TnG ETaipeiag diaipeital o€ 8.593.750 KOIVEG OVOUACTIKEG HETOXEG OVOPAOTIKAG a&iag €
0,30 n kabe pia.

H petoxn Tng FASHION BOX EAAAZ AE eival eAeUBepa dlanpaypateuoiyn oto XpnuaTiotrpio ABnvav oTnv
KaTnyopia JIKPNG Kal Jeoaiag KEPpaAaionoinang.

To peToXIKO KEPAAalo Tou Opidou kai Tng ETaipeiag, avaAueTal wg €ENG:

Ap10puoGg A&ia Ynép 1o "I81gg

HETOX®V HETOX®V ‘ApTIO MeToxéG Z0voAo
YnoéAoina 01/01/2007 7.812.500 2.343.750 2.360.279 0 4.704.029
'EkdOON VEWV JETOXWV 781.250 234.375 - - 234.375
Ayopa MeTtoxwv MnTpIkic (Id1Eg
METOXEG) - - - - 0
AnoTiunon Idiwv PETOXWY - - - - 0
MwAnon MeToxwv MnTpIKAG
('Id1EC PETOXEC) - - - - 0
YnoéAoina 31/12/2007 8.593.750 2.578.125 2.360.279 0 4.938.404
'EkO00N VEWV HETOXWV - - - - 0
Ayopa Metoxawv MnTpikng (Id1Eg
METOXEG) (59.343) - (112.427) (112.427)
AnoTiunon Idiwv PETOXWY - - - - 0
MwAnon MeToxwv MnTpIKAG
(IBIEG METOXEC) - - - - 0
YnohAoina 31/12/2008 8.534.407 2.578.125 2.360.279 (112.427) 4.825.977

B) Aoina AnoBsparika
O Moyapiaopoc «Aoina AnoBespaTika» Tou Opidou Tnv 31/12/2008 kai 31/12/2007 nepiAapPavel TIC akOAOUBEG
KATNYOPIEC anoBeUaTIKWV: «TAKTIKO anoBeyaTikd», «AnoBeuatika anaAacoopeva Tng popoAoyiag €0oda» kal

«ApopoAOynNTa anoBeuaTikd €DKV SIATAEEWY VOUOUS.
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AnNO TA QVWTEPW, TO TAKTIKO anoBepaTikd oXnUATI(ETAI UNOXPEWTIKA €K TOU VOMOU and Ta KEPOn €KACTNC

XpPAong kal napapével ota idia kepaiaia Tng ETaipiag npog cupwn@iopd Tuxov NIV nou 8a npokUWouv aTo

HEMOV eva £Xel (popoloynBei péoa oe kGBe Xpron oTnV onoia oxNUATIoTNKE Kal kKaTa GUVENela €ival eAslBepo

(pOpou.

'Ocov agopd Ta undloina anobepatikd Pnopouv va diavepnBolv oTouc WETOXOUC €pooov kataBAndsi o

avaloyouv @opoc,.

Ta Aoind anoBepatika Tou Opidou kal TnG ETaipeiag, avaAUovTal g €&Nc:

AnoOepaTika

. . AQopoAoynTo
TaxkTikO anaAAacoopeva . .
. . anoOspaTiko Zuvolo
AnoOspaTiké TNG PopoAoyiag . .

. €101kmV diaTaSewv

€000a
YnoAoina 01/01/2007 220.198 1.207 57.104 278.509
ZuvaA\ayuaTIKEG DIapopEG - - 0
MeTaBoAég oTn dIApKEIa TNG XPrioNng 53.987 - 53.987
Aoina - - 0
YnoAoina 31/12/2007 274.185 1.207 57.104 332.496
ZuvaA\ayuaTIKEG DIapOpEG - - 0
MeTaBoAEg oTn SIdpKEIa TNG XPRONG 66.273 - 66.273
Aoina - - 0
YnoAoina 31/12/2008 340.458 1.207 57.104 398.769

y) Képdn €1 véov
O MAoyapiaopog kepdn €ig véov Tou Opilou

availovTal w¢ £€Enc:

kal TngG €Taipeiag Tnv 31/12/2008 kar 31/12/2007 avTioToixa

Képdn €1G véov ‘'OpIAog

Képdn Képdn AnoTteAéopara

npony.Xpnoswv XPNOEWG €1G VEoV

YnoAoina kata Tnv 1n Iavouapiou 2007 1.948.008 0 1.948.008
KEpdn / ({nuIEG) nepiddou PeTd ano gpopoug 01.01- 1.278.865 1.228.895
31.12.2007
AUENON peToXIKOU KEPaAaiou (234.375) (234.375)
AlapOopEC PopoAOYIKOU EAEYXOU 0
AlavepnBévTa pepiopara (312.500) (312.500)
ZXNHaTiopog TakTikoU AnoBepaTikou (53.987) (53.987)
AlkaiopaTa pelowneiacg 738 738
YnoAoino kepd@v €16 veov kara Tnv 31n 1.347.146  1.220.634  2.576.779
AekepBpiou 2007
YnoAoina kara Tnv 1n Iavouapiou 2008 2.576.779 0 2.576.779
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KEpdN / (TnuIEC) nepiddou PeTd anod gopoucg 01.01-
31.12.2008
AUEnaon peToxikoU KepaAaiou
AlaQOopEC POPOAOYIKOU EAEYXOU
AiavepnBévTa pepiopara
XNHaTiopog TakTikou AnoBepaTikoU
AikaiwpaTta peioynpiac

YnoAoino kepdmv €16 véov KaTa Tnv 31n
AekepBpiou 2008

YnoAoina kara tnv 1n Iavouapiou 2007

Kepdn / ({nuiEg) nepiodou pera and gopoug 01.01-
31.12.2007

AUENoN peTOXIKOU KEPAAQiou

Ala@opég PopoAoyIKoU EAEYXOU

AlavepnBevTa pepiopara

ZXNHaTiopog TakTikoU AnoBepaTikou

AIKaIOPATA pEloWnQiacg

YnoAoino Twv KeEPAWV €1 véov katd tnv 31n
AekepBpiou 2007

YnoAoina kara Tnv 1n Iavouapiou 2008

KEpdn / (CnuiEC) nepiodou peta and @opoug 01.01-
31.12.2008

AUENON peTOXIKOU KEPaAaiou

AlapOopEC POopPoAOYIKOU EAEYXOU

Alavepn@évTa pepioparta

2XNHaTiopoc TakTikou AnoBepaTikoU

AIKQiOPaTa Pelowneiacg

YnoAoino Twv kepdwv €1 véov katd tnv 31n
Aekepppiou 2008

8) AikaiopaTa Helowniag

1.096.575 1.096.575
0
0
(343.750) (343.750)
(66.273) (66.273)
203 203
2.166.757 1.096.779 3.263.535
ETaipeia
Képdn Képdn AnoteAéopara
npony.Xxprnoswv XpHOENG €IG VEOV
2.166.683 0 2.166.683
1.391.263 1.391.263
(234.375) (234.375)
0
(312.500) (312.500)
(53.987) (53.987)
0
1.565.821 1.391.263 2.957.084
2.957.084 o 2.957.084
1.005.738 1.005.738
0
0
(343.750) (343.750)
(66.273) (66.273)
0
2.547.062 1.005.738 3.552.799
‘OpiAou Etaipeiag

Outiog Fashion Box EAAdg AE

ZHUEIDTELS ETTL TV EVOTOUUEVDV OIKOVOULKDY KOTOOTATEDY

yio. ) xprion oxé 1" lavovapiov éw¢ 31" Ackeufpiov 2008



e
1 EEey
L A

REPLAY

YnoAoina kata Tnv 1n Iavouapiou 2007 (143) 0
KEpdn / (InuIEC) nep1ddou peTa ano gpopouc 01.01-31.12.2007 (738) -
AUENoN peTOXIKOU KEPaAgiou 300 -
YnoAoino 3ikaiwpaTwv peioyn@iac Tnv 31n Askepppiou

(582) 0
2007
YnoAoina kara Tnv 1n Iavouapiou 2008 (582) 0
KEpdn / (TnuIEC) nepiddou peta ano gpopouc 01.01-31.12.2008 (203) -
AUENoN peTOXIKOU KEPaAgiou 700 -
YnoAoino JikaiwpaTwv peiowniag Tnv 31n Askepppiou

(85) 0
2008
€) ZuvaAAaypaTikEG d1apopEG HeTaTponing IcoAoyiopoU
'OpiIAog ETaipeia
YnoAoina kara Tnv 1n Iavouapiou 2007 (5.818) 0
ZuvalhayuaTikeg dlapopeg evonoinong 01/01-31/12/2007 (6.396) -
YnoAoino kara Tnv 31n AskepBpiou 2007 (12.214) 0
YnoAoina kata Tnv 1n Iavouapiou 2008 (12.214) 0
>uvalAaypaTikeg dlagopeg evonoinong 01/01-31/12/2008 46.008,27 -
YnoAoino kara Tnv 31n AskepBpiou 2008 33.795 0
6.13 AAQVEIAGKEG UNOXPEWOEIG
01 davelakég unoxpewaelg Tou Opilou kal Tng ETaipeiag , avallovTtal wg €&NG:
‘OpIAOg ETaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Makponpo0eopeG AaVEIAKEG
YNOXPEWNOTEIG

Opohoyiaka daveia 5.427.300 2.809.100 5.427.300 2.809.100
5.427.300 2.809.100 5.427.300 2.809.100

BpayxunpoOeopa Aaveia
BpaxunpoBeopeg AavelakéG YNOXPEWTEIG 0 0 0 0
r;:sz:;;e:::qusg::l,aan(i);;sxpewoaIq 454,985 2.253.874 454.985 2.253.874
454.985 2.253.874 454,985 2.253.874
ZUvolo daveiov 5.882.285 5.062.974 5.882.285 5.062.974
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Ta avoTépw davela apopolv dUo opoloyiaka davela oe upw (€) Kal Exouv ekdoBei oe ouvepyaaia pe Tnv EFG
EUROBANK-EPIAZIAS AE kai Tnv E.T.E. w¢ kaTtwoi:

a)O 'Ouihog kail n ETaipeia oTig 15.03.2007 npoéPnoav oc ouvepyaoia pe Tnv EFG EUROBANK-ERGASIAS AE,

oTnVv £€kd00n HE EUVOIKOTEPOUC Opouc vEou opohoyiakoU daveiou a&iac 3.000.000 € snTacTouc SIAPKEIAC.
To davelo diaipeital o 300.000 x1AiGdec opoloyiec agiag 10,00 € skaoTtn kai TP £kdoong oTo apTio.
To keaAaio Tou Aaveiou Ba EopAnbei oe dwdeka eEaunviaieg dO0EIC CUNPWVA PE Tov akohouBo nivaka:

A/A Opoloyiwv Ap.OpOA.

00001-19090

19091-38180

38181-57270

57271-76360

76361-95450

95451-114540
114541-133630
133631-152720
152721-171810
10  171811-190900
11 190901-209990
12 209991-300000

OoOoONOCTULT P, WN

ZuvoAikn Ovop. Agia

ot €
19.090 190.900
19.090 190.900
19.090 190.900
19.090 190.900
19.090 190.900
19.090 190.900
19.090 190.900
19.090 190.900
19.090 190.900
19.090 190.900
19.090 190.900
90.010 900.100
300.000 3.000.000

Angn

22.09.2008
20.03.2009
21.09.2009
22.03.2010
20.09.2010
21.03.2011
20.09.2011
20.03.2012
20.09.2012
20.03.2013
20.09.2013
20.03.2014

To eniTokio davelgpoU kabopioTnke pe Baon To Euribor e€aufvou npoocaugnuévo karta 0,90%

>Kkonog Tou daveiou NTAv: a) N anonAnpwpn UPIoTAPEVOU opohoyiakoU daveiou Tng idiag Tpanelac OUVOAIKNG
a&iac 2.000.000 €, B) n  anonmANpPwUN UQPIOTANEVOU opoAoylakoU daveiou Tng Adikng Tpanslag GUVOAIKAG
a&iac 650.000 € kal y) n kKAGAUYN PEPOUC Tou enevOUTIKOU NpoypdupaTog TG Talpeiac.

B) O 'Ouihoc kai n ETaipeia oTig 23 Anpihiou 2008 npogBnoav os ouvepyacia pe Tnv E.T.E, otnv €kdoon véou

opoAoyiakoU daveiou a&iac € 3.000.000 TpieToUG dIdpKeIac.

To ddaveio anoteAsital and €va noAAanAd TiTAo 108 avavupwy opoAoyiwv ovouacoTikng a&iag 25.000 € ekaoTtng

Kal TIFnR £€kdoong aTo dpTio, Kal  ano &vav NoAAanAo TiTAo 12 avwvuuwv OPoAOYI®Y OVOUAOTIKAC agiag 25.000

€ £kAOTNG Kal TIUA £kd00NC OTO APTIO.

H anonAnpwpr Tou daveiou Ba yivel og Tpeig 0O0eIC CUNP®WVA PE ToV akOAouBo nivaka:

A/A Opoloyiov
1 01-20
2 21-40
3 41-120

Ap. ZuvoAikn Ovop. Agia
OHOA. oc €
20 500.000
20 500.000
80 2.000.000
120 3.000.000

Angn

23.04.2010
23.10.2010
23.04.2011

To eniTokio davelopol kabopioTnke pe Bacn To Euribor unvoc npooau&nuévo kata 0,75%
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>Konog Tou daveiou ATAv N anonAnpwurn ugloTauevou opoAoylakou daveiou a&iac 2.000.000 € nou eixe
ekdwaoel n eTaipeia pe TNV ETE AMEnc 27.04.2008, n uAonoinon Tou €nevduTIKOU npoypappaTtog Tou 2008 kai n
KAAUWN TV avaykwv yia Kepaiaio Kivnongc.

H eraipeia oxnuatiel npoPAewn yia Toug OeOOUAEUMEVOUCG TOKOUG €EUMNPETNONG TWV OAveiwv TnG Kal

eniBaplvel Pe Ta OXETIKA £600a Ta ANOTEAEOUATA XPrOEWC TNG EKACTOTE NEPIODOU.

Ta npaypatik@ ortabuiopéva emmokia daveiopoU Tou Opilou, TNV NnUEPOMNVIA TOU I00AOYIOHOU E€ival Ta

akohouBa:

MpaypaTikoé oTaOHIOHEVO EMITOKIO 31/12/2008 31/12/2007
EnmiTokio o€ € EnmiTokio o€ €
BpaxunpoBsopog Aaveiopog - -

MakponpoBeopog Aaveiopog EUROBANK 5.95% 5,75%

MakponpoBeopog Aaveiopog ETE 4,42% 5,26%

6.14 YNoOXpPEWOEIG NAPOXMV NPOCWNIKOU

H avdAuon Twv UnoxXpewoswv Napoxwyv oTo Npoowniko Tou OpiAou Kal TG ETaipeiag €xel we €ERG:

‘OuiAog ETaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ynoxpewoeig IcoAoyiopou yia:
Ynoxpewoeig anolnuinong Npoownikou

Aoyw €E0dou and Tnv unnpeaia yia 185.781 152.454 178.935 144.924
ouvTaglodoTnan
ZUvolo 185.781 152.454 178.935 144.924

XpEWOEIG OTA anoTeAéopara
Aanavn xprong yia anolnpinon Npocwnikou

Aoyw €E0O0U anod Tnv unnpecia yia 36.675 40.122 36.675 38.969
ouvTaglodoTnan

Mood nou katapABnkav yia anolnIRoEIG (2.664) (2.664)

nepiGdou

KEpdog avaloyIoTIKNAG HEAETNG BuyaTPIKWV (683)

ZUvolo 33.328 40.122 34.011 38.969

H Aioiknon Tng ETaipeiac avéBeoe ot avayvwpiopevo avaloyioTtn Tn Olevépyela €IOIKAG MEAETNG yia Tov
UNOAOYIOUO TWV WEEANUATWV ToU NpoownikoU nou anacyoAeital otnv Etaipeia. H npdBAewn anolnpinong
NpoownikoU Nou KaTaxwpnonke ota BiBAia cUPPwva PE TNV avaAloyioTIKr) HEAETN, Aapopd TNV UNOXPEWON TNG
ETaipeiac yia peAovTIK) KaTaBoAn napoxwv npog Toug epyalopévouc avaloya e To XpOvo npolnnpeaiag Tou
KaBevoC Kal unoAoyioTnke We BAon To avapevopevo va kataPAndei dedouAeupévo dikaiwya Tou Kabe
epyalOdPevou, KaTa Tnv nuUepounvia Tou IooAoyiopou, npoeEo®Anuévo oTnv napoloa aia Tou, O OXECT HE TOV
NPoBAENOPEVO XPOVO KATABOANG Tou.

O1 oNUavTIKOTEPEC OIKOVOMIKEG UMOBETEIG NMOU XpnoiKonoIneénkav kara TIG NUEPOUNVIEG anoTiUnang ivai ol &nc:
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AvaAoyIOTIKEG YNOOEoEIC - MapadoxEg

TexvikO eniTOKIO 4,50%
AUEnon picbwv 4%
MANBwPIoHOG 2,50%
Mivakac unnpeoiag E V K 2000

MooooTd anoxwpnoewv (Turnover) 0,5% (dnAadr nBbavoTnTa evOEXOUEVOU
anoxwpnaone xwpic anognpinon)

Mivakeg OXETIKA HE TNV YVWOTONOINON anoTeAeoHaTmv TG ETaipeiag

MeTaBoAég oTnv napouoda agia Tng unoXpemoswsg 2008

a Mapouoa a&ia TnNG unoXpPewoews TNV 1n Iavouapiou 146.582
B Aanavn Tokou 6.596
y KOoTOG TpEXOUTag unnpeaiag 35.835
0 Eiopopéc Epyalopévav 0
€ KOoTog npolnnpeoiac-pn KaToXUpWHEVWV NApoxXwV 0
0TKOOTOC NpoUnnpeciac- KaToXUPWHEVWY NApPOXwWV 0
{ KooTog PeTaBaTikwv npoBAEWewY 0
n Kéotog (anotéAeopa) Mepikonwv 0
0 KooTog (anoTéAeoua) AlakavovIoU®V 0
I KoaTog e1dikwv nepinTwoewy (n.X Evonoinoeig, Alaondoeic, TepuaTioyoi, ...) 0
K Mapox&c NANPWOEICEC EVTOC TOU TPEXOVTOC £TOUG 2.664
A 'E€0da 0
M AvaloyioTiko képdog(dnuid) oTnV UNOXPEWON 7.415
[apouoa aéia 1n¢ unoxpewoews v 31n AekeuBoiou 178.935
(@ + B) + () + ) +(e) + (or) +(@ +(n)+(®)- (1) - (k)
‘'Opia Tou "nepiBwpiou” ka1 AvaAoylioTiko kEpdog({nuia) 2008
a Kabapa owpeupéva akataxwpnTa avaloyioTika képdn(lnuiEc) Tnv 1 Iavouapiou -1.658
B 'Opia Tou "nepiBwpiou” TNV 1n Iavouapiou 14.658
Y YnepBarov = MAX( 0, [al - (B)) 0
O Aidpkeia andoBeonc AvaloyioTiKwV KEPOWV (Znuiwv) (s €Tn) 34
£ AvaloyioTIKO kEPDOC - (nuid nou kataxwpeital [ (y) / (8) ] 0
oTAKaTaxwpnTa avaloylioTika képdn({nui€c) kata Tnv 1n Iavouapiou -1.658
C AvaloyioTIKO kEpBOG(TNUIA) yia £T0G - UNOXPEWDN 7.415
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n AvaloyioTiko képdog({nuia) yia £TOG - NEPIOUTIAKA OTOIXEIQ NPOYPAUHATOC 0
8 ABpoiopa [ (o) + (Q) + (n) ] 5.757
I AvahoyioTikd kEpdocg({nuId) Npoc avayvwpion 0
K Kataxwpnuévo avaloyioTiko képdog({nuia) kata Tnv 31n AskepBpiou 5.757
A Mn kaTtaxwpnuévo avaloyioTiko képdog({nuia) kata Tnv 31n Askeuppiou 0

KooToG npolinnpeciag-pn KatoXupwpEvmv napoxwv 2008

aMn kaTaxwpnuévo KOOToG Npolnnpeoiac (-Kun kaToxupwuévwy napoxwv) Tnv 31.3 0
BMéon avapevopevn gpyaaiakn {wr MEXP! TV kaToxUpwon (os €TN) 34
yKooToc npolinnpeoiac-pn KaToxupwpevwy napoxwv (kataxwpnuévo ato £1oc) (a)/(B) 0
OMn kaTaxwpnuévo kOOTOG NpoUnnpeciac (-un KAaToXUpwHEVWY napoxwv) Tnv 31.12 0

KooTog peTtaBaTik@v npoBAéwewv 2008

a Mn kaTaxwpnuévo KOOTOG JeTaBaATIK®V NpoBAEwewv Tnv 1.1

B Méaon epyaaoiakr) {wry andoBeong TN HETaBaTIKNG NpOBAswnc (oc €Tn)
y KooToc petaBatikwv npoBAEWewv kaTaxwpnuevo ato €toc (a)/(B)

0 Mn kataxwpnuévo KOOTOoC JeTaBaTikwv NpoBAswewv Tnv 31.12

o O U1 O

Mood kataxwpnHéva oTov IcoAoyiopo kai KatdoTraon ANOTEAECHATOV
Kal OXETIKEG avaAUoEIG.

IooAoyiopog Tnv 31.12.2008
Mapouaoa a&ia TnG unoxPeWoews TNV 31n AskeuBpiou 178.935
MpayuaTikn a&ia NEPIOUCIAKWY GTOIXEIWV NPOypAPKaAToC TNV 31n AskepBpiou
Mn Katayxwpnuévo avaloyioTiko kEpdog({nuia) katda Tnv 31n Askeuppiou
Mn Kataxwpnuévo kdoTog Npolnnpeoiag (-un KaToXUPWHEVWY NApOXmV)
Mn KaTaxwpnuevo KOOTOC YETABATIKWOV NPOBAEWEWY

m o0 < W a
o O O o

KaBaprn Yrioxpewaon rnpoc karaxwpnor) oTov i0oAoyiouo tnv 31n AskeuBoiou 178.935

(@ -@® + (-0 -

Kataoraon AnoTeAEOHATOV yia To £ToG 2008

a KOaTocg TpExouoag unnpeoiag 35.835
B Aandavn TOkoU 6.596
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y Avapevopevn anddoon NEPIOUCIaK®Y GTOIXEIWY NpoypauaToC 0
0 KaBapd avaloyioTiko képdog({nuia) avayvwpioPEVo OTO £TOG 5.757
€ KooToc npolinnpeciac-un KaToxupwHEVWY Napoxwv (KaTaxwpnueVo oTo £T0C) 0
0TKOOTOG Npolinnpeciac- KATOXUPWHEVWY NAPOXmV 0
{ KooTog peTaBaTikwv NPoBAEWEWV KATAXWPNMEVO OTO £TOG 0
n KooTog (anotéAeopa) Nepikonwv 0
0 KooTtog (anoTéAeopa) Alakavoviopwy 0
I KdoTog eidikwv nepintwoswy (n.x Evonoinoeic, Alaonaocesic, TepuaTiouoi, ...) 0
Aanavrn rnpog karaywpnor orny kKardoraor) arnoTeAEoUdTwy 36.675
@+ @B -((-0 + (@€ +(@n)+ @+ M+ ®) +©®
MeTaBoAég oTnv KaBaprn UNOXPEWGCN TNV KATAXWPNHEV OTOV ICOAOYICHO,
nou yvwaoTonololvTal cUpPwva HE TRV napaypago 120 (g):
a KaBaprj Yrioxpewon npog karaxwpnorn orov iIooAoyiouo mnv 1n Iavouapiou 144.924
B Eiopopec-(anolnuiwon) nAnpwBeiosc EpyodoTn 2.664
Y Aanavn rnpo¢ Karaxwpnon ornv Kardoraor anoTeAsoudrwv 36.675
0 Napoyxec NANPWOEIoEC EVTOG TOU TPEXOVTOG £TOUG and EpyodoTn 0
KaBapri Yroxpewon npog karaywpnarn orov iooAoyiouo 1nv 31n AskeuBpiou 178.935
(@ - @ + (-0
MpaypaTiki anodoon TV NEPIOUCIAK®V OTOIXEIMV TOU NPoypapHarog
Nnou yvwoTonoIgiTal cUpPva P TV napaypago 120 ({):
2008
a Avapevopevn anddoon TV NEPIOUTIAKMY OTOIXEIWV TOU NPoypAupaTog 0
B AvaloyioTikd kEpdog({nNMIA) NEPIOUCIAK®Y GTOIXEIWV NPOYPANHATOG 0
[payuarikr arnodoor NEPIOUTIAKWY OTOIXEIWV POYPALLATOC 0

6.15 TpopnOeUTEG Kal AOINEG UNOXPEWTEIG

H avaiuon Twv unoAoinwv Twv NPORNBeUT®Y Kal TWV AOINWV CUVAP®V UNOXPEMOEWY Tou Opikou kai Tng

ETaipeiacg, £xel we €Eng:
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Nepiypagpn 'OpiAog ETaipeia

31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpounBeuTEG 3.733.214 2.977.318 3.710.718 2.950.568
Enirayég nAnpwTEEg 215.615 266.193 215.615 266.193
MpokaTaBoAEC NEAAT®V 218.754 329.799 218.754 329.799
Ao@aligTikoi opyaviopoi 188.404 185.904 177.238 173955,68
MepiopaTa nAnpwTEa 2.748 2.644 2.748 2.644
MoTwTES diagopol 567.865 455.185 454.873 445.539
ZUvolAo 4.926.601 4.217.043 4.779.945 4.168.699

H diavoun WEPIOMATWV OTOUG METOXOUG TNG MNTPIKNAG avayvwpileTal ®C UMOXPEWON OTIC EVOMOINUEVEC

OIKOVOUIKEG KATAOTACEIG TNV NUEPOMNvia katd Tnv onoia n dlavour eykpiveTal ano Tnv Fevikn ZUvEAeuon Twv

METOXWV.

6.16 YNOXpPewWOeIG and (POPouG-TEAN

H avaiuon Twv unoAoinwv Twv UNOXPEWOEWY ano PpOpouc-TEAN Tou Opilou kai TnG ETaipeiag, éxel wg €Eng:

YNoXpEWOCEIG and pOopouG-

TEAN 'Ouidog ETaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
®opog MpoaTiBépevng Agiag 378.787 458.895 359.904 438.371
DOpoC MIBWTMV YNNPESIGOV 81.770 69.012 80.836 68.893
®dpol -TEAN apoIBwV TPITWV 384 1.040 384 948
dOpOC EICOBAUATOC 722.265 493.539 722.265 493.539
Aoinoi ®opol-TEAN 11.338 5.758 11.280 5.758
Ayyehidonuo dlapnuicewy 673 1.447 673 1.447
ZUvolo 1.195.217 1.029.692 1.175.342 1.008.955

6.17 YNOXPEWMOEIG OE OUYATPIKEG ETAIPEIEG TOU OMiAou

O1 UnoxpewoeIg o€ OUYATPIKEC eTaIpeie Tou Opilou, avaAlovTal wg €Enc:

Enwvugia

F.B.C. FASHION BOX CYPRUS L.T.D.

31/12/2008 31/12/2007

- 72.872

BLUE BOX A.E.
FASHION BOX ROMANIA SRL - -
Zuvolo 0 72.872

6.18 Aoinég BpaxunpOOECHEG UNOXPEWTEIG

O1 hoinég BpaxunpoBeapeg unoxpewaelg Tou OpiAou kal TnG ETaipeiag, avaiuovTal wg €ENG:
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Mepiypapn ‘OuiAog ETaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'Ecoda enopévawv Xproswv 2.233 9.808 2.233 9.808
'E€0da xprioew¢ dedouAeupEva 20.315 25.309 9.654 16.940
Aoinoi peTaBartikoi Aoyapiacyoi - - - -
ZUvolAo 22.548 35.117 11.888 26.748

Ta €ooda endyevwv Xpnoswv agopolv TO avanooBeCTO HEPOG TWV KPATIKWV ENIXOPNYNOEWV TWV
nayiwv(Software).

Ta €€oda xpnocw¢ douhepéva agopolv £E00a NApOXNC UMNPECINV Tou oupBoUiou pag ortn Poupavia yia
épeuva ayopdc kal £€0da avoiypaTog TOU VEOU KATAOTAMATOC OTO EUMOPIKO KEVTpo Fashion House Outlet

Centre oTo Boukoup£oTi Poupaviag kal koivoxpnoTeg 0andaveg OOUAEPEVEG NMANPWTEEC eVTOC TNG €NOHEVNCG

XpPonG.

6.19 MpoBAiysig

e EnoTpopov NWANBEVTWV avapepovTal O NWANCEIC EPNOpeUndTwy Tou Opilou npoc diagopa
NnoAUKaTaoTAWATa, anod Ta onoia evOEXETAlI va ENICTPAPE PHEPOC AUTWY, OTO TEAOC kABe oelov. O
UMOAOYIOMOC TwV avTioToIXwV NPoBAEWewv KABe nepiodou, €xel npoadiopiobei oUPPwva Pe Ta
NnoogooTd TWV avTioTOIXWV ENIOTPOPWV. 0 CUYKEKPIKEVA, TO Nood Twv 489.797 € Tnv 31/12/2008,

apopd nNPoBAEYEIC EVOEXOUEVWV ENICTPOPWV EUNOPEUPATWV TOU a’ Kail B’ Tpiurvou 2009,

e Emo@al®v anaiTRoewv aneikovifovral Je Ta nood Ta onoia sival moavov va avaktnBouv. MOAIG
YIVEI YVOTO OTI €vaG OUYKEKPIMEVOC AOYapIaopOG UNOKEITAl OE KivOUVO HEYAAUTEPO TOU GUVBOUG
NIoTWTIKOU KIVOUVOU TOTE 0 Aoyaplaopoc avalUeTal kal KaTaypapeTal Gv ol GUVONKeC unodnAwvouv
OTI N anaitnaon ival aveionpakTn.

H avaAuon Twv BpaxunpdBeopwv npoBAEwewv Tou Opilou Kal TG ETaipeiac €xel wg €ENc:

OMIAOZ

MpoBAéyeig
MpoBAéyeig Anolnp. MNMpoBAEYeig
emoTpoprv [lNpoownikoU Aoy®w EnmiopaAwv  Z0volo
NOANCEWV €E00ou ano TNV ANAITNOEWV

Ynnpeoia
MoyioTikn aia Tnv 1n Iavouapiou 2007 304.771 141.938 814.358 1.261.067
XpnoidonoinBeioeg NpoBAEYEIG (634.013) (29.606) (59.659) (723.278)
MPOaBETEG NPOBAEYEIG XPHOEWS 729.624 40.122 769.746
MoyioTikn a&ia Tnv 31n AskepBpiou 400.382 152.454 754.699 1.307.536
Outiog Fashion Box EAAdg AE ZHUEIDOEIS ETTE TV EVOTOUEVOY 0IKOVOLIK®Y KOTAOTAGEQY (9
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2007
XpnoiponoinBosc NpoBAEYEIG (884.796) (2.664) (887.459)
MpooBeTEC NPOBAEWEIG XPHOEWG 974.210 35.991 192.130 1.202.331
Doyl agia v 31n AekepBpiou 489.797 185.781  946.829 1.622.408

ETAIPEIA

MpoBAEyeig
MpoBAcyeig Anolnp. MpoBAcyseig
enioTtpopwv MpoownikoU AOyw Enicpai®v ZuvolAo
NOANCEWV €E0dou ano TRV ANAITAOEWV
Ynnpeoia

AoyioTikR a&ia Thv 1n Iavouapiou 2007 304.771 135.561 814.358 1.254.690
XpnoipyonoinBeiosc NPoBAEYEIC (634.013) (29.606) (59.659) (723.278)
MpdoBeTEC NPOBAEWEIG XPHOEWG 729.624 38.969 0 768.593
28‘.{';""‘“ agia Tv 31n AskepBpiou 400.382 144.924 754.699 1.300.006
XpnoigonoinBeiosc NPoBAEYEIG (884.796) (2.664) (887.459)
MpboBeTEC NPOBAEWEIG XPHOEWG 974.210 36.674 192.130 1.203.014
NoyioTikn agia Tnv 31n Askepppiou 489.797 178.935 946.829 1.615.561

2008

O1 npoBAéweic emiokonoUvTal KATa Tnv nuepopnvia oUvTagng kabe IooloyiopolU kal npooappodlovTal

NPOKEIPEVOU vVa avTavakhouv Tnv napoucoa agia Twv ££00wv nou Ba anairndouv.

6.20 KooTog MwAnBivrwv

To kboTOC NWANBEVTWY Tou Opidou kal Tne ETaipeiag, avalleTal wg €EnG:

‘OpIAOGg ETaipeia
01/01- 1/1- 01/01- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ApXIKO anodepa 4.809.191 3.905.613 4.435.975 3.192.351
MA&ov: AYOpEG NEPIOBOU 19.593.511 17.775.331 19.595.639  18.042.287
Meiov: TeAikd AndBeua (6.219.904) (4.809.191) (5.431.974) (4.435.975)
MAgov: MpoBAEWeIg YnoTiunong
Bpadewg Kivoupevwv 61.841 22.493 61.841 22.493
AnoBepaTwv
Meiov: AuTonapadoaelg (17.452) (13.124) (17.452) (13.124)
I\A/Islov: ;uva)\)\ayunleq 0 (506) 0 0
I0POPEG
KooToG NnwAnNGEVTOV 18.227.187 16.880.617 18.644.029 16.808.032

6.21.'E€0da A1a0song / Aloiknong
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Ta €€0da 81a6eang avaAuovTal aTov 'OpIAo Kal oTnv ETaipeia wg €Enc:

‘OuiAog ETaipeia
‘E€0da A1aBgong 01/01- 01/01- 01/01- 01/01-

31/12/08 31/12/07 31/12/08 31/12/07
ALOIBEC £UpIOBOU MPOCWIKOU 2.257.863  2.045.564  2.122.832  1.937.222
APOIBEC NUEPOUIOBIOU NPOCWMIKOU 0 14.670 0 14.670
Mapendyevec napoxec & €oda 3.435 6.000 0 6.000
EpyodoTIKEG EI0POPEC EPMIOOOU
Npocwrikou 560.299 514.418 531.377 492.194
EpyodoTIKEG EI0POPEC NUEPOUITBIOU
NPOCWMIKOU 0 4.469 0 4.469
Anolnuiwoelc anoA. MpoownikoU 0 1.983 0 0
AUOIBEC EAEUBEPWV ENAYYEAUATIOV
UMOK. O£ Napak.(popou 9.132 2.492 9.132 2.492
AUOIBEC PN EAEUBEPWV ENEYYEALATIOV
UMNoK. O€ Napak. popou 0 0
NoInEc npoun®. Tpitwv 641.190 663.437 635.161 649.689
Eneepyaoiec ano TpiToug 9.203 6.731 8.520 6.731
AUOIBEG DIaPOpWV TPITWY 141.129 68.504 110.134 63.654
NoINéG apoIBEC TPITWV 0 0 0 0
TNAENIKOIVWVIEG 91.786 77.785 87.408 74.222
Evoikia 1.920.763 1.806.471 1.793.817 1.769.524
AopahioTpa 107.351 101.789 103.997 95.435
AnoBnkeuTpa 40.500 36.000 40.500 36.000
Eniokeuéc & ouvTnproeig 45.848 82.252 45.463 70.915
NOINEG NAPOXEG TPITWV 147.374 127.636 123.178 105.975
DOPoI-TEAN KUKAOPOPIAG METAP. UETWV 0 0 0 0
AnPoTIKOI POPOI - TEAN 24.231 23.027 24.231 20.444
Aldpopol popol - TEAN 72.684 68.628 67.612 65.605
'E€0da peTa@opdc 205.174 175.404 196.063 175.053
'E€0da Ta&Idiwv 100.511 65.792 100.457 65.617
'E€0da npoPoAng & diagpripiong 828.149 753.178 730.046 751.410
'E€00a ekBETEWV - ENMIOEIEEWV 0 454
EidIka €€00a npowbnong eEaywywv 54.909 26.220 54.909 26.220
SUVOPOEG - EIOPOPEG 1.890 2.215 1.890 2.215
AWPEEG Kal ENIXOPNYNOEIG
‘Evruna ' & Mpagikn UAN 12.419 12.726 11.627 12.552
YAIKG Gueonc avaiwong 41.950 33.000 36.341 29.710
'E€00a OnuooIEUoEWY 5.507 3.248 5.507 3.248
Alagopa £80da 107.449 71.434 96.761 60.053
AnooBEaoeig 525.819 605.393 469.413 547.914
MpdBAswn Anolnuiwong NPOoWNIKOU
AOyw €E0d0U anod Tnv unnpecia 23.557 23.829 22.005 22.676
NOINEC NPOBAEYEIG EKUETANNEUOEWC 192.130 0 192.130 0
ZUvoAa 8.172.251 7.424.748 7.620.508 7.111.910

Ta €€0da dioiknong aTov 'OpIAo kal oTnv ETaipeia avaAlovtal wg €Enc:
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‘OuiAog ETaipeia
‘EE0da Aloiknong 01/01- 01/01- 01/01- 01/01-

31/12/08 31/12/07 31/12/08 31/12/07
ApOIBEC EUMIGOOU NPOCWNIKOU 554.423 567.365 554.423 567.365
APOIBEC NUEPOUIOBIOU NPOCWMIKOU 15.113 0 15.113
Mapendpeveg napoxeg & £€oda 6.060 550 6.060 550
EpyodoTikEG El0POPEC EPPIoOOU
NPOCWMIKOU 125.780 117.125 125.780 117.125
EpyodoTIKEG EIOPOPEC NUEPOUITBIOU
nPoCwWnIKoU 4.603 0 4.603
ApoIBEC eEAeUBEPWV ENAyYEAUATIOV
UroK. O€ Napak. (popou 18.905 23.620 16.130 22.166
AUOIBEC PN eAeUBEPWY ENAyYEAUATIQV
UnoK. o€ Napak.gpopou 370.000 320.000 370.000 320.000
Noinéc NpounBeieg TpiTwv 0 0
Enegepyaoieg ano TpiToug 178.270 141.650 178.270 140.623
ApOIBEC SIAPOPWV TPITWV 142.257 121.250 114.199 113.693
Eiopopec Tapeiou Nopikwv 5.420 5.244 5.420 5.244
NoINéG apoIBEC TPITWV 2.220 31.358
TnAenikoIvavieg 39.201 49.721 38.146 48.850
Evoikia 72.755 87.916 72.755 87.916
AopahioTpa 12.807 10.485 11.997 9.647
Eniokeueg & ouvTnpnoeig 18.343 21.562 18.343 21.562
NOINEC NAPOXES TPITWV 4.687 6.140 4.687 6.140
dOpoI-TEAN KUKAOPOPIAG YETAP/KWV
HECWV 18 15 18 15
AnpoTiKoi POpOI - TEAN 3.185 2.695 3.185 2.695
Aia@opol popol - TEAN 1.837 2.276 1.446 1.917
'E€0da peTagopag 904 1.474 904 1.474
'E€0da Ta&Idiwv 57.127 25.070 57.047 24.815
'E€0da npooAnc & Siagpriong 13.655 16.112 13.618 16.082
'E€00a ekBETEWV Kal EMIOEIEEWV 0 303 0
EidIka £€0da npowBnong eEaywywnv 260 1.120 260 1.120
SUVOPOEG - EIOPOPEG 17.469 13.851 17.469 13.431
AwpEEG Kal ENIXOPNYNOEIG 32.778 5.486 32.778 5.486
‘Evruna’ & Mpaikn UAN 7.278 9.895 7.254 9.895
YNIKG dpeong avaAwaong 1.515 1.968 1.515 1.968
'E€0da dnuooieloswv 34.419 21.725 29.054 16.119
MpounBeieg yia ayopa 1I3iwv PHETOXWV 414 414
Aldgpopa £€0da 78.562 30.019 72.882 27.942
AnooBEéaeig 143.808 150.206 133.563 145.062
MpdBAswn Anolnuiwong NPOcWNIKOU 14.670 16293 14.670 16.293

ZUvoAo 1.978.743 1.802.494 1.922.004 1.745.196

6.22 Aoind £€00da / £é€0d8a eKHETAAAEUOCEMG

Ta Aoind €0oda expeTaAeloews Tou Opidou kai TnG ETaipeiag avaAlovral wg €&ng:
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Aoinda £é00da ekpeTaAAeuong
‘OpiAog ETaipeia
1/1- 1/1- 1/1- 1/1-

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Eniy/ocic-enidoTriocic OAEA 9.695 0 9.695 0
'Ecoda evolkiwv KTIpiwV 5.391 44.519 5.391 113.541
'Ecoda nponyoUpEVWV XPHOEWY 0 21.953 0 21.953
‘Eooda ano xpnoiponoinueves 884.796 693.672 884.796 693.672
NPoBAEWPEIG and eMOTPOPEG NWANCEWY
‘Ecoda ano axeno. npoBAcYeIg 2236 0 0 0
anolnu. Npoa/kou
Noina £€o0oda 185.987 19.641 184.313 19.641
ZUvoAa 1.088.104 779.785 1.084.194 848.806

Ta Moinda £€oda ekpeTaleloswe Tou Opihou kal TnG ETaipeiag avaAuovTal wg €ENC:

Aoina £€€0da ekPETAAAEUONG ‘OpiAog ETaipeia
1/1- 1/1- 1/1- 1/1-

31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpOBAEWN UNOTIUNONG OUMMETOXNG - - 549.300 229.400
Noingg NMpoBAEYeIG 974.210 729.624 974.210 729.624
"E§0da NponyoupEvVV XpHoewy 1.223 18.548 1.213 18.548
Noina €€oda 96.896 199.919 23.765 17.267
ZUvoAa 1.072.329 948.092 1.548.488 994.839

6.23 XpnHaTooIKOVOHIKA £€00da / £€08a

Ta xpnuartooikovouika £€0o0da kal £€0da Tou Opihou kal Tng ETaipeiac avallovral wg €Eng:

OMIAOX ETAIPEIA
XpnUaTooikovouika £00da 01/1- 01/1- 01/1- 01/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'Ecoda xpeoypdpwv - - - -

MOoTWTIKOI TOKOI 24.514 5.618 23.728 5.306
Z0volo 24.514 5.618 23.728 5.306
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OMIAOX ETAIPEIA
XpnuaTtooikovopika £€€0da 01/1- 01/1- 01/1- 01/1-

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tokol opoAoylakwV daveiwy 307.603 240.501 307.603 240.501
Too kai £50da Aoinwv Bpax/akwy 15.552 17.083 15.552 17.083
XPnH/ogwv
MpoUNBEIEG EYYUNTIKWV EMIOTOAWY 971 1.101 971 1.101
Tokol kal €E0da factoring 16.716 17.250 16.716 17.250
Noind £&o0da ouvaen Ye XpnNHaT/oeIg 104.523 105.689 95.596 98.005
ZU0volo 445.366 381.624 436.439 373.940

6.24 ®Opoc-£E050 NeEPIOdOU

O pOpoc-£€0d0 TNC NEPIODOU TOu OMIAOU Kal TG eTalpeiag avaAUeTal wg €Enc:

‘OuiAog ETaipeia
DOpoG-£5030 nePIOdou Zuvr.®opou Zuvr.®opou Zuvr.ddpou Zuvr.ddpou

31/12-/2008 31/12-/2007 31/12/2008 31/12/2007
ddpog nepiddou e Baon Ta 591.851

EAvikd MpéTuna 526.713 591.851 526.713
AvapaAl\opevog popoc nepIodou (49.925) (24.137) (49.925) (24.137)
Enidpaon ano tnv ahAayr Tou (21.837) 0 (21.837) 0

(POPOAOYIKOU GUVTEAEDTT)
MpoBAewn popou diIapopwv
POPOAOYIKOU EAEYXOU 105.000 50.000 105.000 50.000
AVEAEYKTWV XPrOwV

®opo¢ dlapopwv PopoAoyikoU

. 0 0 0 0
e\eyyxou
DOpog nepiodou He Baon Ta
AnXn 625.088 552.576 625.088 552.576

O @Opo¢ 100dNUaToG kali 0 avaBarlopevoc @opog Tou Opilou dev dlagoponololvTal 0Ta GUYKPIVOUEVA £TN
ano auTov TngG Etaipeiag, d10TI o1 BuyaTpikéG napouoialouv oTa dnoTeAEOPATA Toug (NUIEG kal KAT' €NEKTAON

dev unoloyileTal pOpoG €I000AKATOG.

O ouvTeEAEOTNC POPOU €I00ONUATOC GTOV OMoio UMOKeITal o ‘OWIAog €ival yia To £1o¢ 2008 ico¢ ye 25%. H
dnAwaon popoAoyiag €100dNUAToc UNOBAMETal o €TRola BAon, al\a Ta kEPDN n ol {NUIEC nou dnAwvovTal
Napapévouv NpoowpIVEG EWG OTOU 01 (POPOAOYIKEG apXEC eAEYEOUV TIC dNAWCEIG kal Ta BIBAia kal oTolxEia Tou
(POPOAOYOUNEVOU Kal £xel ekO0BEi N TENIKN €kBECN EAEYXOU.
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6.25 Képdn ava pHeToxn

Ta kéPdN ava PeToXn unoAoyioTnkav Pe PAcn TO MECO OTABUIOUEVO ApIBUO TOU OUVOAOU TWV UETOXWV WETA
TNV apaipeon TwV 10KV JETOXWV.

‘Opihog Eraipsia
31.12.2008 31.12.2007 31.12.2008 31.12.2007

KEpdn peTA and QOpouc Nou avaioyouv OToug

. ) 1.096.779  1.229.634  1.005.738  1.391.263
LETOXOUG TNG UNTPIKAG

STaBUIoOPEVOC HECOC OPOG TOU apIBOU HETOXWV 8.578.660 8.593.750 8.578.660 8.593.750

Baoikd kEpdn ava peroxn (supm ava

; 0,1278 0,1431 0,1172 0,1619
HETOXN)

7. Epnpdayuara Bapn

Aev ugioTavTal egnpaypata Bapn f GAou TUNou OeopeUOEIC €Ni TWV NAYIWV NEPIOUCIAKWY OTOIXEIWV TWV

eTaipeiwv Tou Opilou.

8. Enidikeg 1 uno diairnoia diapopég

Aev unapyouv enidikeg i uno diarrnoia SIaPopeg dIKACTIKWY N dIAITNTIKWY opydvwv katd Tng €Taipeiag nou

EVOEXETAI VA £XOUV ONUAVTIKN ENINTWON OTNV OIKOVOMIKN KaTdoTaon f Asiroupyia Tou OpiAou.

O1 POVEG a&IWOEIG TNG TAIPEiac KaTa TpiTwv NoU ekkpepoloav KaTa Tnv nUepopnvia oUVTagng Tou IoAoyIoHOU
aQopouV XpNnUATIKEG anaitioeli  agiag 946.829 €  dlapapTUPNUEVWV TIMOAOYIWV,CUVAAAQYHATIKOY  Kal
EMNITAyWV NEAATWV €I BAPOG TWV onoiwv €xouv acknBei OAa Ta vopIya £vdika Peada. Ma TIC v AOYW XPNMATIKEG

a&IWOEIC N ETAIPEIA £XEI OXNUATIOE! I00N00EC NPOBAEWEIG.

9. AVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 eTaipeieg Tou OpiAou Exouv eleyxBei popoloyika we €EnG: a) H eTaipeia «<FASHION BOX EAAAZ A.E.» éxel
eheyxBsi popohoyikd PEXPI kal Tn Xpron 2004, B) n etaipeia «F.B.C. FASHION BOX CYPRUS LTD», é&xel
eheyxOei popoloyika péxpl kal Tn xprion 2007 kai y) n eTaipeia BLUE BOX AE €xel eAeyXBei popoAoyIKa WEXP!
kail Tn xprion 2006.

Ma TIC avéAEyKTEC (QOPOAOYIKEG XPNOEIC MOU avapEépovTal napandave UNApYel TO eVOEXOUEVO EMIBOANG
NpOCBETWV POPWV Kal NPOCAUENTEWY KaTa To Xpovo nou Ba e&eTacBoulv kal Ba opioTikonoinBouv. O ‘OuAog

NPOXWPAEI OE €TACIA EKTIUNON TWV EVOEXOUEVWV UNOXPEWMOEWY NMOU AVAPEVETAI VA MPOKUWOUV anod Tov EAEYX0
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napeABouo®V Xprioswv AdUBAvovTac TIC avTIOTOIXEG NPOBAEWEIC OGNOU auTo KpiveTal anapaitnTo. Ol CWPEUTIKES

NPOBAEYEIG yia NIBOAr NPOCBETWV POPWV TWV AVEAEYKTWV XPrOEwV, avEpXovTal oTo nocgd Twv 225.000 €.
10. Mepiopara

O opiIlog kata Tnv OIAPKEId TNG XPNONG NPOXWPNOE O MANPWHEG WEPIOUATWV nogou € 343.646 To 0mMoio

00ONKE OTOUC METOXOUC TNG MNTPIKNAC.

11. ApiIBpOGG anacXoAOUHEVOU NPOCWNIKOU

O apiBpocg Tou anacxoAoUpevou npoowrnikoU yia Tn Xprion Tou 2008 kai 2007 , Tou OpiAou kai TG eTaipeiac

eivar:
‘OuiAog ETaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MioBwToi 198 175 177 168
HuepopiaBiol 1 1 1 1
Zuvolo 199 176 178 169
KooTtog 3.530.240 3.272.144 3.362.852 3.139.595
12. ZuvaAAayEg B oUVvOEDEPEVA PEPN
NQAHZEIZ
ArOPEZ 31/12/2008 31/12/2008
OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
ZYNOAO ZYNOAO ZYNOAO ZYNOAO
FASHION BOX ROMANIA SRL 0 150.000 0 826.880
F.B.C. FASHION BOX CYPRUS LTD 0 0 0 207.828
BLUE BOX ENAYMATA AE 0 399.300 0 82.890
FASHION BOX SPA 187.597 180.308 0 0
NEW MILLS 535.612 535.612 0 0
FASHION BOX INDUSTRIES SpA 12.423.756 12.389.078 0 0
FASHION TOYS 883.426 883.426 0 0
LOGISTIC BOX 0 0 0 0
ZYNOAO 14.030.390 14.537.724 0 1.117.598

O1 ayopec kai ol NwAnoeig Tou OpiAou kal TG ETaipeiag ava guon ouvaAlAayng anod Kal Npoc Td ouvOedeyéva

HEPN agpopolv:

NQAHZEIZ

ArOPEZ 31/12/2008 31/12/2008

OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
Epnopeupatwv 13.791.181 13.791.181 0 958.616
Mayiwv 68.764 28.417 0 92.672
Ynnpeoieg 170.445 168.825 0 66.309
SUMMETOXEC 0 549.300 0 0
Zuvolo 14.030.390 14.537.724 0 1.117.598
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FASHION BOX ROMANIA SRL
F.B.C. FASHION BOX CYPRUS LTD

BLUE BOX ENAYMATA AE
FASHION BOX SPA

NEW MILLS

FASHION BOX INDUSTRIES SpA

FASHION TOYS
LOGISTIC BOX
2YNOAO

NQAHZEIZ
ATOPEZ 31/12/2007 31/12/2007
OMIAOX  ETAIPEIA OMIAO:Z ETAIPEIA
SYNOAO  XYNOAO SYNOAO XYNOAO

0 0 0 0

0 0 0 234619

0 230.937 0  144.626

148.071 147.232 0 0
593.985 593.985 0 0
11.470.078  11.470.078 0 0
868.147 868.147 0 0

0 0 0 0
13.080.280 13.310.379 0 379.244

O1 ayopeg kai ol NwAnoeIig Tou OpiAou kal TG ETaipeiag ava guon cuvaAaync anod kal npog Ta ouvdedeueva

MEPN apopolv:

EpnopsupaTtwv
Mayiwv
Ynnpeoieg
SUMMETOXEC
Z0voAo

FASHION BOX ROMANIA SRL
F.B.C. FASHION BOX CYPRUS LTD
BLUE BOX AE

FASHION BOX SPA

NEW MILLS

FASHION BOX INDUSTRIES SpA
FASHION TOYS

LOGISTIC BOX

2YNOAO

NQAHZEIZ
ATOPEZ 31/12/2007 31/12/2007
OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
12.917.152 12.917.152 0 287.625
29.610 90.846 0 0
133.519 132.680 0 91.620
0 169.700 0 0
13.080.280 13.310.379 0 379.244
ANAITHZEIZ ANO YNOXPEQZEIZ ZE
ZYNAEAEMENA MEPH ZYNAEAEMENA MEPH
31/12/2008 31/12/2008

OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA

ZYNOAO ZYNOAO ZYNOAO  ZYNOAO
0 826.880 0 0

0 112.471 0 0

0 328.466 0 0

0 0 103.638 92.403

0 0 150.157 150.157

0 0 3.306.049  3.271.371

0 0 73.032 73.032

0 0 0 0

0 1.267.816 3.632.875 3.586.963
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ANAITHZEIZ YNOXPEQZEIZ
31/12/2007 31/12/2007

OMIAOZ ETAIPEIA OMIAOZ ETAIPEIA
2YNOAO 2YNOAO 2YNOAO ZYNOAO

FASHION BOX ROMANIA SRL 0 0 0 0
F.B.C. FASHION BOX CYPRUS LTD 0 194.643 0 0
BLUE BOX AE 0 716.827 0 72.872
FASHION BOX SpA 0 0 134.932 132.680
NEW MILLS 0 0 212.641 212.641
FASHION BOX INDUSTRIES SpA 0 0 2.351.713  2.351.713
FASHION TOYS 0 0 138.680 138.680
LOGISTIC BOX 0 0 0 0
2YNOAO 0 911.469 2.837.966 2.908.585

13. ZuvaAAay£g Je Aoind ouvdedepEva HEPN

O1 ouvalAayeg pe Ta Aoind ouvdedepeva pépn o eninedo Opilou kal ETaipeiag avaAUovTal wg akoAoUBwc:

ATOPEZ ANO AOIMNA ZYNAEAEMENA MEPH
(MEAH A.Z, AIEYOYNTIKA ZTEAEXH, ZYITTENIKA NMPOZQMA AYTQN A BAOGMOY KAN)

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1-
1/1-31/12/08 31/12/07 31/12/08 31/12/07
AMOIBEZz A.z:
BIANCARDI ATTILIO
TZOYBEAEKAKHZ KQN/NOZ
AASKOS MEAOMAS 370.000 320.000 370.000 320.000

ANDREA BORSATTI
LUIGI BUZIOL

AOrIZTIKEZ YNHPEZIEZ:

T2ZOYBEAEKAKHZ XAPAAAMITOZ e 654 865 654

AMOIBEZ NPOZQNIKOY :

TZOYBEAEKAKHZ AHMHTPHZ

MAATAPOYAAKHZ MAPKOZ 416.206 407.891 416.206 407.891

T2ZOYBEAEKAKHZ XYMEQN

TZOYBEAEKAKH EAINA

MANAGMENT FEES :

CHRISTOPHI GEORGE v 31.358 0 0

NOMIKEZ YNHPEZIEZ: 0 0 0 0

NAZKOZ MEAONAZ

ESOAA ENOIKIQN YNOK/TQN:

SOREAL AE 526.314 489.915 526.314 489.915

2YNOAO 1.313.385 1.249.818 1.313.385 1.218.461
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NQAHZEIZ MPOZ AOIMNA ZYNAEAEMENA MEPH
(MEAH A.Z, AIEYOYNTIKA ZTEAEXH, ZYITENIKA NMPOZQMA AYTQN A'BAGMOY KA)
OMIAOZ ETAIPEIA
1/1- 1/1- 1/1-
31/12/08 1/1-31/12/07 31/12/08 31/12/07
NQAHZEIZ EMIMOPEYMATQN:

TZOYBEAEKAKHZ KQN/NOZ 11.464 9.156 11.464 9.156
T>OYBEAEKAKHX AHMHTPHZ 3.481 5.232 3.481 5.232
MAAAIAPOYAAKHZ MAPKOX 0 1.711 0 1.711
EZOAA ANO YNEKMIZOQ2zH EAPAZ:

SOREAL AE 1.036 978 1.036 978
REALI AE 985 930 985 930
MEPIZMATA:

TZOYBEAEKAKHZ KQN/NOZX
STORCLEST HOLDING B.V.

MAAATAPOYAAKHZ MAPKOZ 268.634 242.876 268.634 242.876
T>OYBEAEKAKHX AHMHTPHZ

TZOYBEAEKAKHZ XAPAAAMINOZ

2YNOAO 285.600 260.883 285.600 260.883

ANAITHZEIZ ANO AOINA ZYNAEAEMENA MEPH
(MEAH A.Z, AIEYOYNTIKA ZTEAEXH, ZYTTENIKA NMPOZQMA AYTQN A'BAOGMOY KAM)
OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/08 31/12/07 31/12/08 31/12/07
ANO NQAHZEIZ EMIN/TQN:

TZOYBEAEKAKHZ KQN/NOZ 3.194 7.262 3.194 7.262
TXOYBEAEAAKHZ AHMHTPHZ 4.234 753 4.234 753
MAAAIAPOYAAKHZ MAPKOX 0 0 0 0
ANO EZOAA YMNEKMIZOQZHZ EAPAZ:

SOREAL AE 537 760 537 760
REALI AE 510 723 510 723
ZYNOAO 8.474 9.497 8.474 9.497

YNOXPEQZEIZ NMPOZ AOIMNA ZYNAEAEMENA MEPH
(MEAH A.Z, AIEYOYNTIKA ZTEAEXH, ZYITENIKA NMPOZQMA AYTQN A BAOGMOY KAN)

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/08 31/12/07 31/12/08 31/12/07

AMOIBEZ A.2:

BIANCARDI ATTILIO

TZOYBEAEKAKHZ KQN/NOZ

AASKOS MEAOMAS 14.760 14.760 14.760 14.760

ANDREA BORSATTI

LUIGI BUZIOL

ZYNOAO 14.760 14.760 14.760 14.760
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Aev £xouv opnynOei daveia os PN Tou A.3. f} o Aoind disuBuvTIKG oTeAEXN Tou OpiAou (Kal TIC OIKOYEVEIEC
TOUG).

14. Ayopd Idimv HETOX®V

Me opo@wvn andgaon TG TakTIKAG Mevikng Zuveleuonc TneG ETaipiag pye nuepounvia 29/5/2008, anopaciodnke
n anodktnon 1Biwv PHETOXWV HEOW Tou XpnuaTioTnpiou ABnvav cUPQ®va pe TIC dIaTA&EIC Tou apbpou 16 Tou
KN2190/1920, 6nw¢ 1oxUel, e okono Tnv BEonion ano enePXOUEVN YEVIKN OUVEAEUON NpoypduuaTog 31aBsong
METOXWV OTa KEAN Tou dloIkNTIKOU CUPBOUAIOU Kal TO MPOowIKO TNG €TAIPIAC, NMOU JeV €iXav CUPHETACXEI OTNV
nponyoupevn d1GBeon pETOXWV Nou €AaBe xwpa Pe BAon anogpaacn TNG TAKTIKNAC YEVIKNG GUVEAEUONC TNG 28-5-
2007.E101k0TEPA anopaacioTnke opoOPwva: a) va anoktndolv kat' avwTtaTo Opio 85.937 PETOXEC OVOUACTIKNG
agiac 0,30 supw €KAOTN, MOU AVTIOTOIXOUV O NocooTd 1% TOu OUVOAOU TwV HETOXWV TNG €Taipiac, B) e
KATwTaTn TIMA ayopdc 1,5 eupw ava PETOXN Kal avwTaTn TIWA ayopdc 4,5 eupw avda PETOXN OVOUACTIKNG agiag
0,30 gupw exdoTn & y) evrog XpovikoU dIaoTAKATOG £ikoal TEGOApwWY (24) unvwv ano TNV NUEPOMNNVIA ANYEWG
TNG OXETIKNG anopacewg TnG M'Z, e@anag fj TUNUaTika. Or anokTAoelg 1Idiwv PETOXWV Ba yivouv pe anopdceig
Kal eubuvn Twv peAwv Tou AloiknTikoU ZUpBouAiou und TIC VOUIKEG NpolnoBEoelG.

H eTaipeia To 2008 npo£Pn Péow Tou XpnuarioTnpiou ABnvav oTnv ayopd 59.343 PETOXWYV, OVOUACTIKAG agiag
0,30 kar péon TR ktnong 1,89 , ouvohikng afiac ktnong 112.427€. H ayopd Twv HETOXWV AUTWV
avTinpoownevel To 0,69% Tou guvoAikoU kepaAaiou. H xpnuaTioTnpiakn (eUAoyn) a&ia Twv 10iwv JETOXWV NoU
KaTeixe n €Taipeia KaTa Tnv nuepounvia icohoyiopol Tng 31/12/08 (pe TiuR TnG Wetoxng FASHION BOX oTa
eupw 2,05), diapoppwonke ot eupw 121.653,15.

Mépav auTwv OgV UNAPYOUV PETOXEG TNG MNTPIKNAC MOU KATEXOVTAI €iTE ano Tnv idia &iTe ano TIG BuyaTpPIKEC TNG

ENIXEIpAOEIC 0T AREN TNG Tpéxouaac nepIodou.
15. ®Uon kai pEyeBog ouvaAlaymv nou dev gival ouvion

O OpIAOC NPOEPN Ot eknoinon Tou akiviTou eni TnG odou Aaidalou 20 oto HpdkAelo Tng Kpnmng oTig
08.01.2008 avTi Tou nogoU Twv € 250.000 . H AoyioTikn a&ia Tou akiviTou TNV nuUepopnvia Tng NnwAnong ATav
€ 74.291. To pIkTd KEPDOG ANO TNV €KMOINON TOu akiviiTou avnABe ota € 175.708 kai To kabapd peTa Tnv
apaipeon Twv €£60wv WeTaBiBaonc (€ 2.673) oc € 173.035 € .

H exnoinon auTn €ixe WG ouvENeld va PEIwBOUV Ol EVOWUATEC aKIVNTONOINCEIC KaTd € 74.291 v’ auénboulv Ta
képdN (Npo POpwV) TNC KATAOTAONC ANOTEAEOUATWY anod e€knoinon akiviTwv katd € 173.035 kal Ta képdn
META POpWV KaTa € 129.776.

TéAog n eknoinan auTr al&noe TIG TAPEIOKEG POEG anO eNeVOUTIKEC dpaaTneIOTNTEC kaTa € 250.000.
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16. MpoTaon Aiavopng Xprnong 2008

H npotaon Tou AloiknTikoU XupBouAiou npo¢ Tnv Tlevikn Zuvéleuon Twv Metoxwv 6a eival n diavopn
depiopaToc and Ta képdn TNG xpnong 2008 ouvohikoU nocou € 85.344(€ 0,01 ava petoxn) MelwpEva KaTa
75,1726% oe oUykpion Pe To 2007, €vavTi pepiopatoc € 343.750 (€ 0,04 ava peroxn) yia tnv xprion 2007.
InUEIOVETal OTI TO PEPIONA TWV HETOXWV TNG Xpnoews 2008, ol onoiol undyovTtal aTo EAANVIKO (POPOAOYIKO
dikalo, eniBapuveTal e napakpdtnon ¢opou 10%. H napakpdTtnon Tou ¢popou Ba anodoBei ato EAANVIKO

Anuooio.
17. Zkonoi kal NoAITIKEG S1aXEipiong KIVOUVeV

O OpIAOG gival EKTEBEIPEVOC OE XPNMATOOIKOVOMIKOUC KIVOUVOUC ONwG o Kivduvog TnG ayopdc (SIaKUPAvaEIG aTa
EMITOKIA, Ol TIHEG TNG Ayopdc KTA), MIOTWTIKOG KivOUVOG Kal KivOUVOG PEUOTOTNTAC,.
Ta XpnUATOOIKOVOUIKA MECA TOU OMIAoU anoTeAoUvTal KUpiwG and Kkatabécelc oc TpAaneleC, €unopIKoUg
XPEWOTEG KAl NIOTWTEC, dAvela , JepioPATa NANPWTEA KAl UNOXPEWOEIG.
To npoypappa Olaxeipiong KivOUVWY Tou OpiAoU oToxeUsl OTOV MEPIOPIOPO TNG apvNTIKAG €nidpaocng oTa
XPNHATOOIKOVOUIKA anoTeAéopata Tou opidou nou npokUnTel and Tnv aduvapia npoBAswnc Twv
XPNHUATOOIKOVOUIKWY ayopwVv Kai Tr diakUpavon oTIC HETABANTEG TOU KOOTOUC KAl TwV NWANCEWY.
H noAimikr diaxeipiong kivdUvwv epappoletal anod Tn Aloiknon Kal To OIKOVOUIKO THRAKA
H diadikacia nou akoAouBeiTal €ival n NapakaTw:

e a&ioAoynon Twv KIVOUVWY NMou oXETICOVTal YE TIC OpaaTnPIOTNTEG KAl TIC ASITOUPYIEG TOU OpiAoU,

e 0XedIaouOC TNG peBodoloyiag kal enidoyr TwV KATAANAWY XPNHATOOIKOVOUIK®MY MPOIOVTWY yia Tnv

MEIWON TwV KIVOUVWV Kal
e ekTEAeOn/c@appoyn, oUpewva e Tn dladikacia nou €xel eykpiBsi and Tn dioiknon, Tng dladikaaiag

Olaxeipiong KIvOUvVav.

ZuvaAAayHaTikog Kivduvog
H nAsiopnoia Twv ocuvalaywv Tou Opilou npayuartonolsital eviog Tng Eupwlwvng, eve o NWANOCEIG Tou
Ouilou ekTOC Eupwlwvng dev Eenépacav aTo 2008 To 2% Tou €vonoiNUéEVou KUKAOU £pyacimv, YEyovoc rnou

kaTadelkvUel EUNPAKTa TNV NePIOPICUEVN £kBean Tou OWiAou o ouvalaypaTikd Kivouvo.

O ‘OpiNog €ival ekTeBeIYEVOC O KivOUVO OUVAANQYMATIKWV ICOTIHIMV MOU MPOKUNTOUV KUupiwg and To LEI
Poupaviag. O kivduvog NpoKUNTEl KUPIWG anod TIG UNoXPewaelg TnG BuyaTpikng Fashion Box Romania SRL o€
Euro.

O! avTIOTOIXEC UNOXPEWTEIC OE EEVO VOUIOUA, HETATPENOWEVEC OE EUPW KE TNV ICOTIMIA KAEICIATOC avaAUovTal
WG €ENG:

31.12.2008 31.12.2007

OvouaoTIKG TToCd Lei Euro Euro
XPNUATOOIKOVOUIKA TTEPIOUTIaKG 0 0 0
oToIxeia
XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG 3.503.672 879.171
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Bpaxuxpévia ékBean 3.503.672 879.171 0
XPNUATOOIKOVOUIKA TTEPIOUTIaKG 0 0 0
oToIxXEia

XPNUATOOIKOVOUIKEG UTTOXPEWOEIG 0 0 0
Makpoxpovia ékBeon 0 0

20voAo 3.503.672 879.171 0

O kaTwTéPw nivakag napoucialel Tnv euaiodnoia Tou anoTeAEOMATOG TNG XPNONG kKabwg kal Twv 1diwv
Kepahgiwv o€ Jia Aoyikn unoTiunan Tng 10oTiiag katd +10% Tou Lel evavTi Tou Euro:

2008 2007
AnoTéAeopa xprong -79.925 0
KaBapr| ©<on -79.925 0

O kaTwTépw nivakag napouciadel Tnv €uaiobnoia Tou anoTeAEOHATOG TNG XPNoNnG kKabwg kai Twv 1diwv
KepaAainv og pia AoyIKr avaTiynon Tng 100Tihiag katd -10% Tou Lel £vavTi Tou Euro:

2008 2007
AnoTéAeopa Xprong 97.686 0
Kabapr) ©¢on 97.686 0

H €xBeon Tou ‘Opilou oTo cuvalAaypaTikd kivouvo MolkiAAel KaTd Tn dIAPKEIa TOU £TOUG avaloya HE ToOV OYKO
TwV ouval\aywv o EEvo vouioua.

AvdAuon guaiodnoiag KivdUvou eniTokiou

H noAImikiy Tou opilou €ival va eAayioTonoliei TNV €kOE0r TOU OTOV KivOUVO TAMEIAKWV POWV EMITOKIOU OO0V
apopa Tn HakponpoBeoun xpnuatodotnon. Tnv 317 AekepPpiou 2008, o OpIAOG Eival eKTEBEINEVOG OTIG
METABOAEG TNG ayopdg eniTokiou GO0V agopd Tov Tpanedikd davelopuod Tou, O onoiog ennpedletal anod Tn
diakupavon Tou Euribor.

O napakatw nivakac napouaialel Tov ENNPEACHO TwWV ANOTEAEOUATWV XProng Kal Twv 18iwv Kepaiaiowv ot pia
Aoyikr] dlakUPavan Tou €MITOKIoU TG Ta&ewg Tou +0,5% 1) -0,5% .H diakUpavon Tou ENITOKIOU eKTIPATal OTI

Ba yivel o pia Aoyikr) Baon og ox€on HE TIG NpOOPATEG GUVONKEG TIC ayopdc.

2008 2007
AnoTeAéopaTa xpnong (oe pia
neavr| peTaBoAr Tou Euribor kata + 29.046 + 25.000
+ 0,5%)

AvaAuon nioTWTIKOU KIVOUVOU
H €kBeon Tou Opilou 0600V agopd Tov NIOTWTIKO KivOuvo NePIopIlETal OTA XPNHATOOIKOVOUIKG MeEplouaiakd

oTolxeia (MEoa) Ta onoia TNV nuepounvia Tou IooAoyiopou avaiUovTal wg €ENC:
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‘OpIAog ETaipeia
KaTtnyopisg XpnHAaToOOIKOVOHIKGOV
OTOIXEIWV 2008 2007 2008 2007
Tapeiakda 01aBéaipa & Tayelakd igoduvapa 1.451.532 863.712 1.268.129 721.591
MeAATEG KAl AOINEG EYNOPIKEG ANAITNOEIG 9.649.270  8.873.284 9.649.194  8.873.284
Zuvolo 11.100.802 9.736.996 10.917.323 9.594.875

O OMINOC  eAéyxel OIQpKWC TIC ANAITAOEIC TOU, EITE XWPIOTA €ITE KATA ouada kal BETel TIC NANPOPOPIEC AUTEC
oTn 01G6eon Tou THNHATOC MIOTWTIKOU EAEYXOU.

H dioiknon Bswpei 0TI OAG Ta AVWTEPW XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA Ta onoia dev £XOUV anopeIndsi
0€ nPOonyoUHEVEC NUEPOUNViIEG GUVTAENG TWV OIKOVOUIKWY KATAOTACEWV €ival UYPNANRG NICTWTIKAG noidTnTag,
OUMNEPIANQUBAVOUEVWY KAl TWV OPEINOHEVWY.

Ma Tnv eiaxioTonoinon Twv KIVOUVWV TWV AnaIiTiOEwV N €TAipeia £xel NpoBei oTnv unoypa®n ZuuBaong
KaBoAikng AopaAliong MioTwoewv PE TNV onoia ac®aAilel Tov kivOuvo TnG «dn NANPwWHNG» oTn AREn Twv
NIOTOOEWV NoU apopolV NWANTEIC EJNOPEUNATWV 1 NAPOXI UNNPESIOV NPOG TOUG KAAUMTOWEVOUG ayopaoTeC /
OPEINETEC,

AvaAuon kKIvdUvou peuoToTNTAG

O 'Opihog diaxelpileTal TIC avaykeg peuoTOTNTAG TNG HE MPOCEKTIKA NApAkoAoudnon TwV HAKPONpPOBEoHwY
XPNHATOOIKOVOUIKWY UNOXPEMOEWV TNG KABWE €Niong Kal Twv NANPWH®OV Nou npayuaTtonololvTal Kadnuepiva.
O1 avaykeg peuaTdOTNTAC NapakoAouBouvTal o dIAQPOPEC XPOVIKEG {WVEG, O KaBnuepiviy kal Bdouadiaia Bdaon
Kabwg kal o€ eEapnviaia Bacn. O ouAog diaTnpei PETPNTA Yyia va KaAUWel avayKeG PEUCTOTNTAG Yid NEPIODOUC
€w¢ 30 nuepwv. Ta KePAAaia yia TIG JAKPOnpOBECHUEC avaykee peuoToTNTac e€aopaiidovral anod €va enapKeC
Nnood EYKEKPIYEVWY OAVEIAKWY Opiwv anod TIG ouvepyalduevee Tpanelec.

H ANKTOTNTA TwV XPNHATOOIKOVOUIK®Y UMNOXPEWOEWY avalUeTal wg eENC:

‘Opidog 2008
Bpayunp/ueg YNOXPEWOEIG Makponp/peg YNOXPEWOEIG
EvTog 6 6 fwg12 1émc5 Mépa anod 5
HNVOV HNVOV £€rn £€rn
Aavelopog 264.085 190.900  5.427.300
EnopIkEG YNOXPEWOEIG 4.926.601
NoInég BpaxunpOBETHEG UNOXPEWTEIG 22.548
Z0voAo 5.213.234 190.900 5.427.300 0
‘Opidog 2007
Bpaxunp/peg YNOXPERDTEIG Makponp/peG YNOXPEWOEIG
EvToc 6 6 £wg12 1émc5 MNépa anod 5
HNVOV HNVAOV £€Tn £€Tn
Aavelopog 2.062.974 190.900 1.527.200 1.281.900
EMNopIKEG YNoXpewaEelg 4.217.043
NOINEC BPaXUNPOBETEG UNOXPEWTEIC 35.117
TUvoho 6.315.134 190.900 1.527.200 1.281.900
Outiog Fashion Box EAAdg AE SHUELDOEIS ETL TV EVOTOIUEVOV 01KOVOUIKOY KoTaotdoewy 89
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MoAITIKEG kal S1ad1Kkacieg diaxeipiong KepaAaiou

O1 aToyol Tou opihou 6oov apopd Tn dlaxeipion Tou Ke@aAaiou gival ol €ENG:
e Na eEaopaliosl Tnv IkKAvOTNTA TNG ETAIPEIAG va guveyioel T 0pacTnpidTNTa TN (going-concern) kai
e Na eEaopalioel pia ikavonoinTikr anddoon oTouG HETOXOUG
MpdBean Tou opiAou ival n Iocopponia aTnv 0An kepahaiakn 01apOpwaon PECW NANPWHNG HEPIOHATWY KABWG
Kal €kdooNG VEWV | anonAnpwun UPIoTaPévwv daveiwv.
O 'Opihog napakoAouBei To kepaAaio oTn BAcn Tou NoooU TwV IBiWV KEPaAainv NAEOV Ta dAVEIA PEIWHEVNG
€€aopalionc, yeiov Ta Tapiaka S1aBEcIya Kal Ta Tapeiakda iIcoduvapa onwc auTa aneikovidovral oTov

IooAoyiopo. To ke@aAaio yia Tig xprioeig 2008 kai 2007 avaAUeTal wg ERG:

Mooa o XIA. € 2008 2007
>UvoAo Idiwv Kepahainv 8.522.076 7.835.466
MAgov: Advela PEIOPEVNG

e€aopaliong - -
Meiov: Tapeiaka diabEaipa kai

Tapelakd 1ooduvapa -1.451.532 -863.712
KepaAaio 7.070.544 6.971.754
>Uvolo Idiwv Kepahaiwv 8.522.076 7.835.466
MA£ov: Adaveia 5.882.285 5.062.974
ZUvoAo KeaAainv 14.404.361 12.898.440
KepaAaio npog ZUvoAo

KEQPaAQiov 4,9/10 5/10
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O 'Ouihog opilel To Nood Tou KePahaiou O OXECN WE TNV GUVOAIKN Kepahaiakn SiapBpwon, n.X. idia kepaiaia
Kal XPnNUAaTOOIKOVOUIKEC unoxpewoelc. O 'Oupihog OlaxelpileTal TNV KepaAaiakr) OiapBpwon Kal KAvel TIG
NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOMIKN KATAOTAon Kal Ta XApakTnpIioTIKa Twv KIVOUVWV TwV
UnNapyovTwv MepIoUcIakwv oToixeinv ahhalouv. Me atdxo Tn dIaTrpnon r Tnv Npooapuoyrn TnS KEQAAAIakng
O1GpBpwONG, 0 OUINOG KMNOpPEi va NpocapudCel TO NOCO TWV NANPWTEWY HEPIOUATWY, VA ENIOTPEWEI KEPAAAIO
OTOUG METOXOUC 1] Va eKOWOEI YETOXIKO KEPAAQIO.

H eTaipeia €xel TIMAOEl TIC OUMPBATIKEC UMOXPEWOEIG TNG, CUMNEPIAAPBavopévng kal Tng d1atnpnong Tng

opBoAoyIKOTNTAG TNG KEPAAAIAKNG DOPNG,.
18. FeyovoTa pera Tnv nuepopnvia Tou IocoAoyiopou

>TIc 14.01.2009 £kddOnke and To A.E.K ABnvwv evTOAr €AEyXOU YIA TOV TAKTIKO (POPOAOYIKO EAEYXO TwWV
avéeykTwv xpnoewv 2005,2006,2007 Tng eTaipeiag Fashion Box EANGG AE kal €wg TNV nuepopnvia €ykpiong
TWV OIKOVOMIK®OV KATAOTACEWY anod 1o A.Z fTav oc eEENIEN.

Mepav autoU dev UNAPYOUV PETAYEVECTEPA TWV OIKOVOUIKOV KATAOTACEWY YEYOVOTd, TA OMnoid va agpopoulv &iTe

Tov ‘Opilo €ite Tnv ETaipeia, ota onoia emBaAeTal avagopd and Ta Aigbvry MpdTuna XpnuaTooIKOVOUIKAG

Avagopdc.
N.Iwvia 16.03.2009
Mpdedpoc Tou AloIKNTIKOU ZUpBouAiou AvTinpoedpoc & AleuBivav ZUPBoUAOC
Tou AloiknTikoU ZupBouAiou
Biancardi Attilio KwvoTtavTtivog ToouBeAekaknGg
OIKOVOUIKOG AIEUBUVTNC A/TNc AoyioTnpiou
X.A. ToouPeAekakng Adi1oGg dwTng
Outiog Fashion Box EAAdg AE SHUEIDHOEIS ETL TV EVOTOUEVOY 01KOVOUIKOY Kotaotdoewy 91
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E. ZToixeia ka1 MAnpoopieg nepiddou

%
IR T A S5

FASHIOM BOX EANAX AE.
AP.M.A.E 33728/06/8/95/2
KAMOAIETPIOY 90-14235 N.INNIA ATTIKHE

(Anpomswdpsva BAcE: Tou v.2190,0p890 135 id

EITOIXEIA KA MAHPOSOPIEI XPHIHL
ANO 01 IANOYAPIOY 2008 ENX 31 AEKEMEPIOY 2008
o

o pa, navd Yo AAMT)

we ™y 12 “EAevxeg” waro
&vmmmmmumwawwmnwmmrnmm»pqmwammsnvm:
neooUBAvETOl

‘oTrw Evonoinan.

Loy unADEE T0C uEBdSOU Ty rpoc

To TTONKEC K new i ond T woTOTdOEK, OF pia yevn na T T FASHION BOX EAMAX AE. orov npew npogel o
CATOBANGTE CBOUS EnevBuTET Ershoyd) A SV cuvalloy e TV ETaIpia, va 1 = mmawmnamw@-tﬂmm&kmlanmmmM
T O IVYNOEXH ATOIKHTIKOY TYMBOYAIOY
AppdBo Yrnpeoio-Nopapda Yhooayelo Eyunopiou s Ty Alvar AE &
2 MioTewe |noeesooc 8z
2iiBuvon SodeTiou wowe fashicodax.ar &
AcwdSn Enormie Aowh ¥Ynouovelo Euncoiou war AvinmuEng Miroe
Hutpounvia Eyxpions ond 1o Scnrted TupBolio Tuv EThcwury 16.03.2009 MeA
Opwardc EAniSo Asusviiou Meroc
skwr-n eTawsia Thomitcn
| Tiroc éxBeong eAfyyou eheverin [x —
ZTOIXEIA IZOAOTIZMOY (sTown SvoncIAREVE kol 130 SvonRoinpEva) ETODIEIA KATAZTATHI ANOTEAEIMATON XPHIHI(eThow o
Noocd sxppooutva Moocd euppagpéve o e‘a!ﬁﬂl
ETAIPEIA EYALPELS
2 Al-dex-08 08  3i-sx-07
150KPNOVIONCIOOLENVG EVORIITa NdYIG: 1.629.861 1.605.395 1.352.723 1.551.963 |KimAog Epyocwiny 30.504.921 28.433.643 30.694.373  28.123.643
Eneviione ot advTa o 74292 ° 74,292 |Mucré KéoBn / (Truntc) o 12.277.734 11.553.026 12.050.343 11.315.611
AAG oGRS TSRS 1.195.823 1.396.107 1.033.603 1.220.217 |KEPCA AZto) npo GSpuv, XPnuaTOSOTIRGY KTH 2.142.515 2.157.477 2.043.537 2312473
ErEWBUTHEIY GROTEALTUSTEMN
Aoind un MAAOPGOPOIVT NEGIOUNTRG 632.289 513.838 $46.100 831.749 | KEpSay({nuec) npo Pdpuw 1.721.663 1.781.471 1.630.826 1.943.839
6.135.570 4.786.698 347 4,313,482 | KeoSa/(Zruic) uETd ono ©dooUC 1.096.575 1.228.895 1.005.738 1.391.263
AncrThices. ord neAdTec 9.649.270 8.873.264 10.517.010 9.764.753 | Kavaviuowros oz :
ACING CUAPOPOUVT NESIOVNCHRS TTOKLG 2.353.640 1.763.388 2.076.892 1.517.487 |Meréyou Evapsiag 1.096.779 1.229.634 1.005.738 1.391.263
M v-o raihnon Aeare 2 e o 9 |Merépouc Moownploc (203) @38 . =
EYNOAO ENEPTHTINOY 21.602.453 19.012.951 21.673.969 19.393.943 |
SETH KAT [ Kiodn LETE GNG SGO0UC VS LETOXN-BoowB( oL €) 0.1278 01431 0,1172 0,1619
2.578.125 2.578.125 2.578.125 2.578.125 | NoOTEVOLEVD LEGKIG OVG LETOXh OF (€) - - 0.01 0.04
Acind gronuic KoBophs Stong 5.943.951 5.257.341 6.199.420 5.649.859
S PSS KEpdn /Zec) npo SOpwY, XPWETOSCTRN,
Edvoko 8.522.076 7.835.456 8.777.545 8.227.984 | bopaediond wai 2812141 2.913.075 2.696.513 3.005.450
eraplog () | anfdarne
Aurasspara Mocyasiag (8) (85) (582) Q 2
Zdvalko Kodopds Sdons (v)=(0)+(B) 8.521.991 7.834.884 8.777.545 2:227.904 P w2 pn svoncmpive)(Eppcon piodog)
i 5.427.300 2.809.100 5.427.300 2.809.100 Moot exppocuive oz Evpd
- 564.013 432.859 557.167 425.329  Eumsom uiSofioc OMIACE ExapEia
454.985 2.253.874 454.985 2.253.874 | Asrouevisic SsacmerdTonss 31-05x-08 Al-Osn-07 31-A2x-08  I1-d=x-07
Acands BpoxunpdBeoues Ynoypeahoeg 6.534.163 5.682.234 £.456.372 5.677.656 |, ","’ 1.721.663 1.781.471 1.630.826 1.943.839
YROYPEROEIS NOU OXETIOVTO! UE LN
NEQIOUCIONG TTOKEG a o Q o po
nocondé e nA anam
13.080.462 11.178.067  12.896.424  11.165.959 |Nidov / pclov npocappords vio:
s‘m (O 21.602.453 19.012.951  21.673.969  19.393.943 |Ancofiong 669.625 755.599 602.976 £92.976
| AROUEWOES EVTWLOTWV K01 SUMINV DIVDIV NESIDUNCKY o
NocBAtwec 376.713 68.962 926.696 297.209
eszHE o pey 0.962 (3.295) a °
AnoTerfoparoll
Moot sxppacyiva aF cUps 5 éo0da, eko5a.ctpdn ot Tt (208.573) 175112 (207.786) (7.029)
OMINOE EYAIPEIA Xogomwol ToRx Kox UV 050 445,366 381.812 436.439 373.940
Midow/ peior npocappovds Yo peTofollic
32-05x-08 I-Bsx-07 Ad-Hxn-08 3-0ax-Q7 |Aoy/ achy LY
us v Aarr/wdc Soscvivec:
7.834.884 6.924.585 8.227.985 7.149.221 1 (ouEnam) 11,450.940) 1906.240) (995.999)  (1.243.629)
KStomn 1 (e Mpfomn; |Ta and 1.096.575 1.228.895 1.005.738 1.391.263 |Meiwon / (al&non) ancrcean 1.030.789) 28582 (1.387.017) 52.805)
s her 700 300 o o 1 atgnen (o 779.884 (970.456) 530.586 (5:0.882)
axavepaBévra peplopaTa (343.750) {312.500) (343.750) (312.500) | Mafow:
Kollapd ol vrneopapes i ccateia cray: 46.008 (6.396) o 0 | xoewoTsol Ték0! 01 CUVOPH £6000 KOTOSIBANLIEVD 35.154) (380.880) (426.227) (373.c08)
AYODER) MAMADEIS SOV BETORUN (112.427) 2 12.527) 0 | KaraBeBAnuivor Gapot (425,677 (824.681) (425.464) (824.694)
xofgewec (31/12/2008 so &s21.901 7.836.885  8777.565  8:227.984  Auvoupyix POl O ONd BIOKONEICES SPOCTIOOTITES °
- 31/12/2007
I | Zovolo £ and 473.080 105,985 _ess.429 295.92;
| Socormasdrarec
KAX | EnsvSummic Sgoomoedmarse
1. Aev £xn entABe o™ NOAMIKEG A Sev e viver AsBouC, R X *aot
T Exouv TIDNBE O BoCwER ACYITIKES NONTSER TOU ICAATYITLOG TG 31.12.2007. D, 9 (380:300);  (169.700)
Avoot m 0 QUMY naveY TTONERIY 1624.042) (422.283) (326.888) 414.481)
2 -)xr: 01.02.2008 Mu n sropdc ?Es«au BOX ROMANIA SRL ¢ £300 10 Bousoupéam POULaVeS, 1 Onoio Eval ®a1 S ndR 360.542 62.014 360.542 77
100% ION BOX EAMAT ErOROTBNKE 11 NPT $opd 126050 TIIC CAIPIC EVONOINONS.
aaooan 50 % L % L g Town omoax8evTec 24.514 5.618 23.728 5.306
)Aev £yive SoKoNA BETANEUONC TNG ETAINSIAC A IAOBOU OUTAC, Meciouaro ] o o o
3. H SoxapoTHA NEHOSOS TNG ETODEIOS KO8 TWV & Sev b pots o
o ™ 2 ong nou. n T / and
4 craweic FASHION BOK Spa” 1€ €500 TV 1TGNG 1€ NOOOITS BTG CUPETOXS 40,3% (1560w 17, "STORCLEST HOLDING | Soacrmawdmrrec (8) (228.986) (354.651) (221.928)  (578.028)
), MEBOBOC EVOURETIANG Gt
5. Im (9) Tue yheTor o T XpAOOG Twv Tou and obEnon 300 a o
owidou. vid uekuon (112.427) €112.427)
6. mwmﬁwwwwm-u . yerv nou Exouv A and s Sbven 803.100 375.000 809.100 375.000
oy ) e i 70U Opaihou.Or péves BBang 5 ° ° o °
me m-nm: umo TRITWY NOU BXXPEUOLOTY KITE TV NEPOUNVIO UVTCES TOU
ofjog 946.829 € O ROV PEAOTGIV O ‘apog Tew onoiuy Exouv cownBel _ o o o o
T e vy I s )
7. Toncoa NOU EX0UV SEVEDYNBE Wb KOBE LD ONO TIC KATEEN NEDITTEICEX, BT MEQIOUCTS ANDWAEVTD (343.696) (312.378) (343.646) 1312.378)
1.Exouv ounamoatl cupeuTed NEOBAROS Y TG trilexg Kor EMGPAALiC anarmioe, oBlog 946.829 €. pots and o o o o
2.0 Mg QVEASYXTES POPOMIYING XEFISES £x0UV OXNUCTORE OwoaUTIKg NDoBAfYex ofjag 225.000 € > 5 ’/" 353727 62.922 353027 62.622
| Ko®aph obEnen / o
& :Anw Dot HE TN N0p.10,11,14 TOU IAS 37, - o A ““”-,’(“ ser7.821 (ass.7a9) S546.538 2 (219.554)
OEBPSC TOU ANCOXOACCLIEVOL NPCOWMKOG TTO TEAS TNG XPOONS Ko TG ™me XPORNG Beaéorpa nar sooddvope 292,145
Tov Ouo kol Tv EToiosio ehvar: vohone as3.712. 1049456 Z2a591
oMINOE =ar MEnS xpdoms 1.451.532 263.912 1.268.129 Z21.593
A-Asx-08 3L-Hsn-07 3d-Acx-08 3A-0s0-07 '
MicEwTol 190 275 177 168
l 1
Zdvoro 169
°. omm(mmwmmﬂvmm mmmmnmummm
o Tou opllou oTn AMEN K now Exouv and
mur,;gm 10N, SnwG OUTO CEIOVTO! T A.A.M.24 avaAbavTor we SEAG:
Ouroc Evapla
‘0) Exopoiq 285.600 1.403.198 M. lwvia, 16 Mapticu 2009
|8) Expodc 15.343.775 £5.851.109
¥} Ancerhoec 8.474 1.276.290 © MPOEAPOZ TOY 8. ANTINPOEAPOE 8.E. & AIEYSYNGN IYMBOYACE
18} Yrowpesonc 3.647.635 3.601.723
lz)we‘w =0 A 1.598.985 1.598.985
|0 Anamhoe ond SEUBUYTIKG TEAMXT KGx BEAN TS Bokoang Ba74 8.474
N) YNoxosshous npog Ta SwuBuvTing aTeMdys) Kor A TG 14.760 14.760 "
10. H ETowpeio Sev Enows Vo o xpfan. ATTILIO SLANCARDI
AP. ALAB 4518337 AOT X 080246
a1, 7O 2008 o Tou Xon, ABviv OV Oy0pd 59,343 peToniv, muoxo:o(.u
Mooomuz_u7em (14) Tww T |
Bkav MeToiiv. MEpov ouTdv wmmmuwmmmammumwm |
o MEn TS lm
n‘rautunmunm BOTE: Tou wEpSav £ TOU PEODU CTOBKLEVOU OPBPGT Teww LETORGW LElov |
i B rerench Yoo it EIoB0 o DL/O1/2008 Giot 31121200 Hon £m 700 G0 STABELIVOL ARBLO0 i LETORGY 1 TrYF O OIKONOMIKOE AIEVEYNTHE K3 3/THE ACEIXTHIION
neoiobs oo ouol/zow i 31/12/2007 QvrioTonm.
i3 0 Tou mmmmm Kofme oT 08.01.2008 avri Tow nocod
o 250,000 € Zrw (15} Twv 100 gixe 1) AUAON CUTHA OIS CIKOVOUES
XITOTTOCES TOU CulNoRL.
14 To roBopd BoSSNLD Wonmimmmmmmwnmommmmmmwx«mc
%04 -6.396 € yi0 TO 2008 w2 v ¥OBAPAS
me(‘)m-om s.zunu-r vheros X Ture
Evonalong. SOTHE AAIOE
(POZSETA ETOIXEIA KAX IAHPOSOPTET ER ENON KATAX AST AE 008704 AZ 581030
1. I nopdypowo (4.2) Twy CEBhOBY TNG ETACICS EXBEONS Tuw ‘iveran Tar
Gav POU < 31.12.2008.
2. 0) H srompeia FASHICN BOX ROMANIA SRL iSpoBnxe Tn 01.02.2006 xai ar<
KOTSOTEODS G mmmnuzmmmm oS Evonoinong.
g) H Buyarped erapeio “F.B.C. PROPERTIES L yo ™ vopiEy BeRATWY NoU SPoPOV
e e T EuninTe o
1 ko A3 TN 12 px Timo 5m00 oxonod”™. TTv nESkTTwon TS
13, Sev TV £V Tou AAN 27 Sim |

|
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Z. NMAnpoopisg appou 10 N. 3401/2005 nou dnPOCIEUTHKAV ANO TRV ETAIPEIa KATA TNV XpPron

2008

H FASHION BOX EAAAZ A.E. kaTéoTnoe dIaBEoIPEC OTO KOIVO KaTa Tn Oiapkeia Tng nepiddou 01/01/2008 —

31/12/2008, kat’ epapyoyn TnNG vopobeaiag, TIC nNapakaTw MANPOPOPIEC Ol OMOIEC €ival AvapTNUEVEC OTO

dladikTuakd Tng Tono www.fashionbox.gr kal oTnv 10ToogAida Tou XpnuaTioTnpiou ABnvav www.athex.gr.

No. HM/NIA NEPINPA®H LINKS
1 29/12/2008 | H FASHION BOX EAAAZ ETKAINIAZE TO http://www.fashionbox.gr/files/IR/DT/2008/
TETAPTO XHMEIO MNQAHZHZ 20081229 _DT_FASHION_BOX_OUTLET_Ro
MPOIONTQN REPLAY >TH POYMANIA mania_GR.pdf
2 | 29/12/2008 | AFOPA TAIQN METOXQN AMO 22-12-2008 | http://www.fashionbox.gr/files/IR/ANAKOIN
EQ> 24-12-2008 WSEIS/2008/20081229_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
3 24/12/2008 | ANAKOINQZH AAAQN SHMANTIKQN http://www.fashionbox.gr/files/IR/ANAKOIN
FTEFTONOTQN WSEIS/2008/20081224_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
4 | 24/12/2008 | ANAOEQPHZH MPOBAEWEQN http://www.fashionbox.gr/files/IR/DT/2008/
OIKONOMIKQN AMOTEAEZMATQN 20081224 _DT_FASHION_BOX_BUDGET_RE
XPHZHZ 2008 VISION_GR.PDF
5 23/12/2008 | AFOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081223_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
6 | 22/12/2008 | AFOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081222_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
7 19/12/2008 | ArOPA IAIQN METOXQN AlNO 15-12-2008 | http://www.fashionbox.gr/files/IR/ANAKOIN
EQ> 19-12-2008 WSEIS/2008/20081219_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
8 19/12/2008 | ANAKOINQZH AAAQN ZHMANTIKQN http://www.fashionbox.gr/files/IR/ANAKOIN
FEFTONOTQN WSEIS/2008/20081219_DT_FASHION_BOX
_AGORA_IDION_GR_1.pdf
9 18/12/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081218 DT_FASHION_BOX
_AGORA_IDION_GR.pdf
10 | 17/12/2008 | AFOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081217_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
11 | 16/12/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081216_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
12 | 15/12/2008 | AFOPA IAIQN METOXQN 15-12-2008 http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081215_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
13 | 15/12/2008 | ATOPA IAIQN METOXQN AIO 8-12-2008 http://www.fashionbox.gr/files/IR/ANAKOIN
EQ> 12-12-2008 WSEIS/2008/20081215_DT_FASHION_BOX
_AGORA_IDION_1_GR.pdf
14 | 12/12/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081212_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
15 | 12/12/2008 [ ANANEQ>H >YMBAZHZ EIAIKHX http://www.fashionbox.gr/files/IR/ANAKOIN
AIAMNPATMATEYZHZ EMI TQN METOXQN WSEIS/2008/20081212_anakoinosi_fashion
THX FASHION BOX EAAAZ AMO THN _simbasi_eidikis_diapragmateusis.pdf
MERIT XAEMEY
16 | 11/12/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN

WSEIS/2008/20081211_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
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10/12/2008

ANAKOINQZH AAAQN ZHMANTIKQN
FEFTONOTQN

http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081210_DT_FASHION_BOX
_AGORA_IDION_GR.pdf

18 | 9/12/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081209_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
19 | 9/12/2008 | ANAKOINQ>H PYOMIZOMENHX http://www.fashionbox.gr/files/IR/ANAKOIN
MAHPO®OPIAZ TOY N. 3556/2007 WSEIS/2008/20081209_DT_FASHION_BOX
_n3556_GR.pdf
20 | 8/12/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081208_DT_FASHION_BOX
_AGORA_IDION_1_GR.pdf
21 ([ 8/12/2008 | ANAKOINQ>H PYOMIZOMENHX http://www.fashionbox.gr/files/IR/ANAKOIN
MAHPO®OPIAZ TOY N. 3556/2007 WSEIS/2008/20081208_DT_FASHION_BOX
_n3556_GR.pdf
22 | 8/12/2008 TNQZTOMOIHZH ZYNAAAATQN http://www.ase.gr/content/gr/Companies/Li
stedCo/trakn/trakn_results.asp?ctxt=BOX&a
Datel=&aDate2=&submit1=%C1%ED%E1
%E6%DE%F4%E7%F3%E7
23 | 8/12/2008 | AFOPA IAIQN METOXQN AlNO 1-12-2008 | http://www.fashionbox.gr/files/IR/ANAKOIN
EQ> 5-12-2008 WSEIS/2008/20081208_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
24 | 5/12/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081205_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
25 ([ 4/12/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081204_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
26 | 3/12/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081203_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
27 | 2/12/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081202_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
28 | 2/12/2008 | 3 NEA SHOP - IN - A - SHOP THX REPLAY | http://www.fashionbox.gr/files/IR/DT/2008/
>TO NEO MNMOAYKATAZTHMA ATTIKA 20081201_PRESS_RELEASE_NEW_OPENIN
ENTOZ TOY EMIMOPIKOY KENTPOY G_ATTICA_HALL_HERMES_GR_NEW.pdf
GOLDEN HALL
29 ([ 1/12/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081201_DT_FASHION_BOX
_AGORA_IDION_GR_1.pdf
30 | 1/12/2008 | AFOPA IAIQN METOXQN AMO 24-11-2008 | http://www.fashionbox.gr/files/IR/ANAKOIN
EQ> 28-11-2008 WSEIS/2008/20081201_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
31 | 28/11/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081128 DT_FASHION_BOX
_AGORA_IDION_GR.pdf
32 | 28/11/2008 | ANAKOINQZH I'TA ENIXEIPHMATIKEZ http://www.fashionbox.gr/files/IR/ANAKOIN
E=EAIZEIX WSEIS/2008/20081128_DT_FASHION_BOX
_anakoinosi_gia_epixeirimatikes_ekselikseis
_GR.pdf
33 | 27/11/2008 | ANAKOINQ>H AAAQN 2HMANTIKQN http://www.fashionbox.gr/files/IR/ANAKOIN
FTEFTONOTQN WSEIS/2008/20081127_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
34 | 26/11/2008 | AFOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN

WSEIS/2008/20081126_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
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26/11/2008

ANAKOINQZH PYOMIZOMENHZ
MNMAHPO®OPIAZ TOY N. 3556/2007

http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081126_DT_FASHION_BOX
_n3556_GR.pdf

36 | 26/11/2008 | INQZTOMOIHZH ZYNAAAATQN http://www.ase.gr/content/gr/Companies/Li
stedCo/trakn/trakn_results.asp?ctxt=BOX&a
Datel=&aDate2=8&submit1=%C1%ED%E1
%E6%DEY%F4%E7%F3%E7
37 | 25/11/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081125_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
38 | 24/11/2008 | AFOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081124_DT_FASHION_BOX
_AGORA_IDION_GR_1.pdf
39 | 24/11/2008 | ANAKOINQ>H PYOMIZOMENHZX http://www.fashionbox.gr/files/IR/ANAKOIN
MAHPO®OPIAZ TOY N. 3556/2007 WSEIS/2008/20081124_DT_FASHION_BOX
_n3556_GR.pdf
40 | 24/11/2008 | TNQZTOMNOIHZH ZYNAAANATQN http://www.ase.gr/content/gr/Companies/Li
stedCo/trakn/trakn_results.asp?ctxt=BOX&a
Datel=&aDate2=&submit1=%C1%ED%E1
%E6%DE%F4%E7%F3%E7
41 | 24/11/2008 | ATOPA TAIQN METOXQN AMO 17-11-2008 | http://www.fashionbox.gr/files/IR/ANAKOIN
EQ> 21-11-2008 WSEIS/2008/20081124_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
42 | 21/11/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081121_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
43 | 20/11/2008 | ANAKOINQ>H AAAQN >HMANTIKQN http://www.fashionbox.gr/files/IR/ANAKOIN
FTEFTONOTQN WSEIS/2008/20081120_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
44 | 19/11/2008 | AFOPA TAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081119_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
45 | 18/11/2008 | ENOINOIHMENA OIKONOMIKA http://www.fashionbox.gr/files/IR/DT/2008/
AMOTEAEZMATA ENNEAMHNOY 2008- 20081117_DT_FASHION_BOX_9M_2008_G
AIEYPYNZH NQAHZEQN KAI R.pdf
KEPAO®OPIAZ 'TA THN FASHION BOX
EAAAY >TO ENNEAMHNO TOY 2008
46 | 18/11/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081118_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
47 | 18/11/2008 | ZTOIXEIA OIKONOMIKQN KATAZTAZEQN | http://www.fashionbox.gr/files/IR/ISOLOGI
BAZEI AAI SMOI/2008/notes_9M_2008_GR.pdf
48 | 18/11/2008 | ZTOIXEIA OIKONOMIKQN KATAZTAZEQN | http://www.fashionbox.gr/files/IR/ISOLOGI
BAZEI AAMN SMOI/2008/stoixeia_9M_2008_GR.pdf
49 | 17/11/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081117_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
50 | 17/11/2008 | AAMAATH HMEPOMHNIAY AHMOZIEYZH> http://www.fashionbox.gr/files/IR/DT/2008/
TQN OIKONOMIKQN AMOTEAEZMATQN 20081117_DT_FASHION_BOX_anakoinosi_a
ENNEAMHNOY 2008 potelesmaton_GR.pdf
51 | 6/11/2008 | ANAKOINQ>H PYOMIZOMENHZX http://www.fashionbox.gr/files/IR/ANAKOIN
MAHPO®OPIAZ TOY N. 3556/2007 WSEIS/2008/20081106_DT_FASHION_BOX
_n3556_GR.pdf
52 | 6/11/2008 MNQZTOMOIHZH ZYNAAANATQN http://www.ase.gr/content/gr/Companies/Li

stedCo/trakn/trakn_results.asp?ctxt=BOX&a
Datel=&aDate2=&submit1=%C1%ED%E1
%E6%DE%F4%E7%F3%E7
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53 | 5/11/2008 | ANAKOINQ>H PYOMIZOMENHZX http://www.fashionbox.gr/files/IR/ANAKOIN
MAHPO®OPIAZ TOY N. 3556/2007 WSEIS/2008/20081105_DT_FASHION_BOX
_n3556_GR.pdf
54 | 5/11/2008 TNQZTOMOIHZH ZYNAAAATQN http://www.ase.gr/content/gr/Companies/Li
stedCo/trakn/trakn_results.asp?ctxt=BOX&a
Datel=&aDate2=8&submit1=%C1%ED%E1
%E6%DEY%F4%E7%F3%E7
55 | 4/11/2008 | ANAKOINQ>H PYOMIZOMENHZX http://www.fashionbox.gr/files/IR/ANAKOIN
MAHPO®OPIAZ TOY N. 3556/2007 WSEIS/2008/20081104_DT_FASHION_BOX
_n3556_GR.pdf
56 | 4/11/2008 TNQZTOMOIHZH ZYNAAAATQN http://www.ase.gr/content/gr/Companies/Li
stedCo/trakn/trakn_results.asp?ctxt=BOX&a
Datel=&aDate2=8&submit1=%C1%ED%E1
%E6%DE%F4%E7%F3%E7
57 | 3/11/2008 | ANAKOINQZH PYGMIZOMENHZ http://www.fashionbox.gr/files/IR/ANAKOIN
MAHPO®OPIAZ TOY N. 3556/2007 WSEIS/2008/20081103_DT_FASHION_BOX
_n3556_GR.pdf
58 | 3/11/2008 NQZTOMOIHZH ZYNAAAATQN http://www.ase.gr/content/gr/Companies/Li
stedCo/trakn/trakn_results.asp?ctxt=BOX&a
Datel=&aDate2=&submit1=%C1%ED%E1
%E6%DE%F4%E7%F3%E7
59 | 30/10/2008 | ANAKOINQZH PYGMIZOMENHX http://www.fashionbox.gr/files/IR/ANAKOIN
MAHPO®OPIAZ TOY N. 3556/2007 WSEIS/2008/20081030_DT_FASHION_BOX
_n3556_GR.pdf
60 | 30/10/2008 | INQ>TOIMNOIHZH XYNAAANATQN http://www.ase.gr/content/gr/Companies/Li
stedCo/trakn/trakn_results.asp?ctxt=BOX&a
Datel=&aDate2=&submit1=%C1%ED%E1
%E6%DE%F4%E7%F3%E7
61 | 24/10/2008 | ArOPA IAIQN METOXQN ANO 17-10-2008 | http://www.fashionbox.gr/files/IR/ANAKOIN
EQ> 23-10-2008 WSEIS/2008/20081024_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
63 | 20/10/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081020_DT_FASHION_BOX
_AGORA_IDION_GR_1.pdf
64 | 17/10/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081017_DT_FASHION_BOX
_AGORA_IDION_GR_1.pdf
65 | 17/10/2008 | AFOPA IAIQN METOXQN AMO 10-10-2008 | http://www.fashionbox.gr/files/IR/ANAKOIN
EQ> 16-10-2008 WSEIS/2008/20081017_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
66 | 13/10/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081013_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
67 | 10/10/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081010_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
68 | 10/10/2008 | ATOPA IAIQN METOXQN AMNO 3-10-2008 http://www.fashionbox.gr/files/IR/ANAKOIN
EQ> 8-10-2008 WSEIS/2008/20081010_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
69 | 8/10/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081008_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
70 | 7/10/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081007_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
71 | 6/10/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20081006_DT_FASHION_BOX
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72 | 3/10/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN

WSEIS/2008/20081003_DT_FASHION_BOX
_AGORA_IDION_GR.pdf

73 | 2/10/2008 | ArOPA IAIQN METOXQN AMNO 25-9-2008 | http://www.fashionbox.gr/files/IR/DT/2008/
EQ> 1-10-2008 20081002_DT_FASHION_BOX_AGORA_IDI
ON_GR.pdf
74 | 1/10/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/DT/2008/
20081001_DT_FASHION_BOX_AGORA_IDI
ON_GR.pdf
75 | 30/9/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/DT/2008/
20080930_DT_FASHION_BOX_AGORA_IDI
ON_GR.pdf
76 | 26/9/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/DT/2008/
20080926_DT_FASHION_BOX_AGORA_IDI
ON_GR.pdf
77 | 25/9/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/DT/2008/
20080925_DT_FASHION_BOX_AGORA_IDI
ON_GR.pdf
78 | 24/9/2008 | ATOPA IAIQN METOXQN AMNO 17-9-2008 http://www.fashionbox.gr/files/IR/DT/2008/
EQ> 23-9-2008 20080924 DT_FASHION_BOX_AGORA_IDI
ON_GR.pdf
79 | 22/9/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20080922_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
80 ([ 19/9/2008 | ArOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20080919_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
81 | 18/9/2008 | AIOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/DT/2008/
20080918_DT_FASHION_BOX_AGORA_IDI
ON_GR.pdf
82 ([ 17/9/2008 | ATOPA IAIQN METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20080917_DT_FASHION_BOX
_AGORA_IDION_GR.pdf
83 | 26/8/2008 | ENOMNMOIHMENA OIKONOMIKA http://www.fashionbox.gr/files/IR/DT/2008/
AMOTEAEZMATA A EEAMHNOQOY 2008- 20080827_DT_FASHION_BOX_6M%202008
AIATHPHZH TQN YWHAQN PYOMQN _GR.pdf
ANATMTY=HX KAI >TO A EZAMHNO 2008
'TA TON OMIAO FASHION BOX EAAAZ
84 | 26/8/2008 | ZTOIXEIA OIKONOMIKQN KATAZTAZEQN | http://www.fashionbox.gr/files/IR/ISOLOGI
BAZEI AAI SMOI/2008/ekthesi_6M_2008_GR.pdf
85 | 26/8/2008 | ZTOIXEIA OIKONOMIKQN KATAZTAZEQN | http://www.fashionbox.gr/files/IR/ISOLOGI
BAZEI AAI SMOI/2008/ekthesi_6M_2008_GR.pdf
86 | 5/8/2008 ANAKOINQZH http://www.fashionbox.gr/files/IR/ANAKOIN
WSEIS/2008/20080805_FASHION_BOX_AN
AKOINOSI_OMOLOGIAKO_GR.pdf
87 | 14/7/2008 | ANAKOINQ>H I'TA ENIXEIPHMATIKEX http://www.fashionbox.gr/files/IR/ANAKOIN
E=EAIZEI> >THN ETAIPIA WSEIS/2008/20080414_PRESS_RELEASE_N
EW_OPENING_MYKONOS_SHORT_HERMES
_GR.pdf
88 | 14/7/2008 | H FASHION BOX EAAAZ EIKAINIAZE NEO | http://www.fashionbox.gr/files/IR/DT/2008/
REPLAY STORE >TH MYKONO 20080414 PRESS RELEASE_NEW_OPENIN
G_MYKONOS_GR.pdf
89 | 11/6/2008 | ENHMEPQ>H >XETIKA ME TA OPIA TOY http://www.fashionbox.gr/files/IR/ANAKOIN

APOPOY 9 TOY N. 3556/2007

WSEIS/2008/20080611_ANAK_FASHION_B
OX_Gnostopoaiiisi_arthro_9_N3556_koines_
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90 | 2/6/2008 2YIKPOTHZH ZE ZQMA TOY http://www.fashionbox.gr/files/IR/ANAKOIN
AIOIKHTIKOY XYMBOYAIOY THX WSEIS/2008/20080602_ANAK_FASHION_B
FASHION BOX EAANAZ AE OX_SYGKROTISI_SE_SOMA_DS_GR%?20FIN
AL.pdf
91 | 29/5/2008 | OPGH EMANAAHWH-AMNO®AZEI> http://www.fashionbox.gr/files/IR/ANAKOIN
FENIKHZ ZYNEAEYZHX WSEIS/2008/20080529_DT_FASHION_BOX
_APOFASEIS_GS_2008_GR%20FINAL.pdf
92 ([ 29/5/2008 | INQZTOMOIHZH AMNO®AZHX I'A THN http://www.fashionbox.gr/files/IR/ANAKOIN
AIOPA IAIQN METOXQN WSEIS/2008/20080529_FASHION_BOX_AN
AKOINOSI_AGORA_IDION_METOXON_GR.p
df
93 ([ 29/5/2008 | AMO®AZEI> THX ETHXIAZ TAKTIKHZ http://www.fashionbox.gr/files/IR/ANAKOIN
FENIKHZ ZYNEAEYZHZ TQN METOXQN WSEIS/2008/20080529_DT_FASHION_BOX
THZ FASHION BOX EANAZ _APOFASEIS_GS_2008_GR%20FINAL.pdf

94 | 29/5/2008 | ANAKOINQ>H KATABOAH MEPIZMATOZ http://www.fashionbox.gr/files/IR/ANAKOIN
XPHZEQZ 2007- FASHION BOX EAANAZ WSEIS/2008/20080529_FASHION_BOX_AN

A.E. AKOINOSI_MERISMA%202007_GR.pdf
95 ([ 29/5/2008 | AMO®AZEI> MENIKHX XYNEAEYZHZ http://www.fashionbox.gr/files/IR/ANAKOIN
FASHION BOX EAAAZ A.E. WSEIS/2008/20080529_DT_FASHION_BOX
_APOFASEIS_GS_2008_GR%20FINAL.pdf
96 | 26/5/2008 | ENOMOIHMENA OIKONOMIKA http://www.fashionbox.gr/files/IR/DT/2008/
AMOTEAEZMATA NPQTOY TPIMHNOY 20080526_DT_FASHION_BOX_Q1%?202008

2008-ZHMANTIKH AY=HZH KEPAQN KAI _GR.pdf
ENIZXYZH APAZTHPIOTHTAZ TQN
MPOIONTQN REPLAY XTO A TPIMHNO
2008 'MA TON OMIAO THZ FASHION BOX

EAANAZ ALE.

97 | 26/5/2008 | ZTOIXEIA OIKONOMIKQN KATAZTAZEQN | http://www.fashionbox.gr/files/IR/ISOLOGI
BAZEI AAI SMOI/2008/notes_3M_2008_GR.pdf

98 | 26/5/2008 | ZTOIXEIA OIKONOMIKQN KATAZTAZEQN | http://www.fashionbox.gr/files/IR/ISOLOGI
BAZEI AAN SMOI/2008/stoixeia_3M_2008_GR.pdf

99 | 15/5/2008 | H FASHION BOX EAAAZ A.E. - ATAGEZH http://www.fashionbox.gr/files/IR/ANAKOIN
ETHZIOY AEATIOY XPHZHZ 2007 WSEIS/2008/20080515_FASHION_BOX_Dia

thesi_ED_2007_GR.pdf

100 | 5/5/2008 | NPOANAITEAIA FENIKHE SYNEAEYSHE | http://www.fashionbox.gr/files/IR/ANAKOIN
FASHION BOX EAAAZ AE WSEIS/2008/20080505_FASHION_BOX_PR

OSKLISI_se_TAKTIKI_GENIKI_SINELEFSI_2
90508_GR.pdf

101 | 5/5/2008 ANAKOINQ>H >XETIKA ME TIZ http://www.fashionbox.gr/files/IR/ANAKOIN
MPOTEINOMENEZ TPOMOMOIHZEIZ >TO | WSEIS/2008/20080505_FASHION_BOX_AN
KATAZTATIKO >THN EMIKEIMENH AKOINOSI_TROPOPOIISI_ARTHRON_KATA
TAKTIKH FENIKH 2YNEAEYZH THX STATIKOU_GR.pdf

FASHION BOX EANAZ AE

102 | 21/4/2008 H FASHION BOX EAAAZ EFKAINIAZE TO http://www.fashionbox.gr/files/IR/DT/2008/
MPQTO REPLAY STORE >TH POYMANIA 20080421_DT_FASHION_BOX_Romania_GR

.pdf
103 | 8/4/2008 EMIZHMH ENAP=H AEITOYPI'IAZ TOY http://www.fashionbox.gr/files/IR/DT/2008/
NEOY KATA>XTHMATOZX REPLAY >THN 20080408_neo_katastima_kupros_GR.pdf

AEYKQZTA TH3 KYTPOY

104 | 13/3/2008 MAPOYZIAZH THZ FASHION BOX EAANAZ http://www.fashionbox.gr/files/IR/DT/2008/
>THN ENQZH ©EZMIKQN EMENAYTQN 20080312_FASHION_BOX_ANAKOINOSI_PA
ROUSIASI_ETHE_GR.pdf

105 | 4/3/2008 ATMNOTEAEZMA EKIMOIHZHZ METOXQN http://www.fashionbox.gr/files/IR/ANAKOIN
(KAAZMATIKQN YTOAOIMNNN) KAI WSEIS/2008/20080304_FASHION_BOX_AN
ATAAIKAZIA EIZMPA=HZ NOZ0Y TQN AKOINOSI_APOTELESMA_EKPOIISIS_METO
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AIKAIOYXQN METOXQN AMNO TO TAMEIO
MNMAPAKATAGHKQN KAI AANEIQN.

XON_GR.pdf

106 | 27/2/2008 | ENOMOIHMENA OIKONOMIKA http://www.fashionbox.gr/files/IR/DT/2008/
AMOTEAEZMATA XPHZHZ 2007- 20070227 _DT_FASHION_BOX_FY%?202007
ENTYNQZIAKH AY=HZH TQN KEPAQN TO | _GR.pdf
2007 I'TA TON OMIAO THZ FASHION BOX
EANAZ
107 | 27/2/2008 | ZTOIXEIA OIKONOMIKQN KATAZTAZEQN | http://www.fashionbox.gr/files/IR/ISOLOGI
BAZEI AAM SMOI/2007/stoixeia_FY_2007_GR.pdf
108 | 27/2/2008 | ZTOIXEIA OIKONOMIKQN KATAZTAZEQN | http://www.fashionbox.gr/files/IR/ISOLOGI
BAZEI AAN SMOI/2007/notes_FY_2007_GR.pdf.pdf
109 | 19/2/2008 | OIKONOMIKO HMEPOAOI'IO 2008- http://www.fashionbox.gr/files/IR/ANAKOIN
FASHION BOX EAAAZ A.E WSEIS/2008/20080219_DT_FASHION_BOX
_OIKONOMIKO_HMEROLOGIO_2008_GR.pd
f
110 | 14/2/2008 | ANAKOINQZH MEPI EKMOIHZHX http://www.fashionbox.gr/files/IR/ANAKOIN
AATAGETQN KAAZMATIKQN YMOAOIMNQN | WSEIS/2008/20080214_AN_FASHION_BOX
(OPOGH ENANAAHWH THZ YI. AP 5259 _Ekpoiisi_Klasmatikon_Ypoloipon_AMK_GR.
14/2/2008 ANAKOINQZHZ ) pdf
111 | 14/2/2008 | ANAKOINQ>H MNEPI EKMOIHZHX http://www.fashionbox.gr/files/IR/ANAKOIN
AATAGETQN KAAZMATIKQN YMOAOINQN | WSEIS/2008/20080214_AN_FASHION_BOX
_Ekpoiisi_Klasmatikon_Ypoloipon_AMK_GR.
pdf
112 | 11/2/2008 | H FASHION BOX EAAAZ ANAKOINQNEI http://www.fashionbox.gr/files/IR/DT/2008/
THN IAPYZH THZ KATA 100% 20080211_DT_FASHION_BOX_Idrysi_Thyga
OYIATPIKHZ ETAIPEIAZ "FASHION BOX tikis_Romania_GR.pdf
ROMANIA SRL" >TH POYMANIA
113 | 21/1/2008 | MIZTOMNOIHZH THX FASHION BOX EAAAZ | http://www.fashionbox.gr/files/IR/DT/2008/

KATA EN ISO 9001 : 2000

20080121_GR.pdf

H.A1a31KTUAKOG TONOG AvAPTNONG TNG XPNHATOOIKOVOHIKNG NANPOPOPNONG

Ol ETNOIEC OIKOVOMIKEG KATAOTACEIC TNG ETAIPEIAC Kal Twv BuyaTpikwv TG, n £kBean eAéyxou Tou aveEapTnTou

OpKWTOU €AeyKTn AoyioTn kai n €kBeon Olaxeipiong Tou A.Z yia Tn xprjon 01.01.2008-31.12.2008 éxouv

avapTtnBei oTov d1adikTuakd TOMNo TN eTaipeiac www.fashionbox.gr
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Outiog Fashion Box EAAdg AE Znusidogic eni Twv evomomuévay oikovouixdy koractdoewv 100
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Ouidog Fashion Box EAldg AE LNUEIDTEIS ETL TV EVOTOUEVDV OIKOVOUIK®DV KATOGTAGEDY 101
yia. ™ ypiion oo 1" lavovapiov éwg 31" Ackeufpiov 2008



