FOLLI FOLLIE A.B.E.E.

EEAMHNIAIA OIKONOMIKH EKOEXH
FNA THN NEPIOAO ANO 1/1/2008 EQX 30/6/2008
IOouPwva pe tov N. 3556/2007

Bepaicwveral 011 oI cuvnupéves Evaidueoeg Oikovopikég KataoTAoelg yia Tny Tepiodo 01/01/2008 — 30/6/2008 cival ekeiveg TTOL eyKpiOnNkav
amd 1o AIoKNTIKO TVUPBOLAIO TNG FOLLI FOLLIE ABEE Tnv 04/09/2008 kal £xOLV SNUOCIOTTOINGE YE TNV avAPTNOT COLG OTO SIASIKTLO, OTNV
SievBuvvon www.follifollie.com . Emonuaiveralr o1 Ta SNUOCIOTTOINUEVA OTOV TOTTO CULVOTITIKA OIKOVOUIKA OTOIXEIA OTOXELOLV OTO va
TTAPACXOLY CTOV AVAYVOTN OPICUEVA YEVIKA OKOVOUIKA OTOIXEIA KAl SEV TTAPEXOLY TNV OAOKANPWUEVN EIKOVA TNG OIKOVOUIKAG BEoNg Kal

TGV QTOTEAEOPATWV ToL OpiAoL, COUP®VA PE Ta AlEBVH MEOTLTIA XPNUATOOIKOVOUIKNAG MNMANPoPOENONG.



AnAeon PeAGV TOL AIOIKNTIKOD ILPPOLAIOL, COUP®VAa HE TO ApOpo 5 Tov N.3556/2007

>0pQwva Pe 1o ap.5 Tou N.3556/2007 ol NapakaTw UMNoyeypaupevol dnAwvoupe unelbuva ol €€
00wV YVWPIloUpE:

1. O1 eEaunviaieg OIKOVOUIKEG KATAOTACEIC Ol OMOIEC KATAPTIoTNKav oUUPwva Pe Ta loxUovTa
AoyloTika npdTuna, aneikoviouv kata TPoOno aAnbry Ta oToiXeia Tou evepynTikoU Kal TOU
naénTikoU, TNV kabapr B€on kal Ta anoTeAéopaTa XprRoews Tng Folli Follie A.B.E.E. kabwg
Kal TV ENIXEIPAOEWV Nou nepIAauBavovTal aTnv evornoinaon, eKAaPBavopevwv w¢ oUVOAO,
oUppwva Pe Ta opildpeEva oTIC napaypdgoug 3-5 Tou ap. 5 Tou N. 3556/2007.

2. H €Eapnviagia ékBeon Tou AloiknTikoU OUMPBOUAioU aneikovilel katd TpOmno aknén Tig
nAnpo@opiec nou anaitoUvTal Bacel TnG napaypagou 6 Tou ap. 5 Tou N. 3556/2007.

Ta MéAn Tou AloiknTikoU ZUpBouAiou:

AnpnRTpiog KoutooAioUToog, Mpoedpog AloIknTIKOU ZupBouAiou

lewpylog KoutoohioUToocg, AvTinpoedpog AIoIKNTIKOU ZUpBOUAiouU

HAiag KouAoukouvTric, AVEEAPTNTO N EKTEAECTIKO PENOG A.Z.

AyloG ZTEpavog 4 ZenTepPpiou 2008



‘EkOeon Alaxeipiong

TOY AIOIKHTIKOY 2YMBOYAIOY THZ NEPIOAOY 01.01-30.06.2008

H napoloa ‘EkBeon Tou AloiknTikoU ZUPBOUANIOU ocuvTaxbnke oUpGwva HE TIGC dIATAEEIC TNG nap.6 Tou
apbpou 5 Tou N.3556/2007 Kal TIG €N AUTOU €kDOOEIOEG EKTEAEOTIKEG ano@acelg 1/434/03.07.2007 kal
7/448/11.10.2007 Tou AloiknTikoU ZupBouAiou Tng Enirponig KepaAaiayopag.

H 'EkBeon nepidapBavel Tig nAnpogopieg nou opifovral ano Tig napanavew dIaTagelg, nou KaTd Tnv kpion Tng
dloiknong Tn¢G ETaipeiag ouvioToUv pia opbr aneikovion TnG €EENIENG, Twv €mIdOCEwWY Kal TNG B€onG TG
Etaipeiag, og ouvaprtnon pe To MEYEBOG Kal TNV MOAUMAOKOTNTA TWV €PYAcIOV TNnG, kal npOOBETEG
NANPOQOPIEC, ONOU KPIVETAI OKOMIKO Kal avaykaio yia Tnv KaAUTEPN KaTavonon Tou MEPIEXOHEVOU TNG,
MPOKEIMEVOU va €EaxBei JIa oUCIaoTIKN KAl EPNEPICTATWHEVN EVNHEPWON Yia TNV dpacTneIOTNTA KATd TNV &v
AOYW XPOVIKH NEPIOdO TNG AVWVUKNG ETAIPEIAC PE TNV ENwVUia «FOLLI FOLLIE ABEE kaBwg kal Tou OpiAou.
H napolUoa 'EkBeon nepiAapBaveral autolaola padi e TIG OIKOVOMIKEG KaTaoTaaoelg TnG ETaipeiag kai Ta Aoina
anaiToupeva and Tov VOUO OTolxeia kal dnAwoelg oTnv €€apnviaia OIKOVOUIKN &€kBeon nou agopd Tnv
nepiodo Tou NPWTOU €EAPRVOU TNG XPNoEwG 2008 Kal XxwpileTal o€ BEPATIKEG EVOTNTEG, ONWG AKOAOUBOUV.

A. Anoloyiouoc A EEaunvou 2008

Katd To npwto €€aunvo Tou 2008 OAOKANPWONKE N EVOWMPATWON TNG NPOoQATA anokTnOesioag sTaipeiag
ELMEC SPORT S.A, évav anod Toug PeyaAUTEPOUC kal nio paydaia avanTuooOUEVOUG EAANVIKOUG EUMOPIKOUG
opidoug, oTov ouiAo Tng follifollie, napaAnAa Pe Tnv NpaydaTwon TwV oTPATNYIKWV OTOXWV YIa OAOKANPO
TOV OMIAO ETAIPEIQV OE NAYKOOMIO €Ninedo.

H BeTikr) nopeia Tou OpiAdou, aA\a kal n enITUXia ToUu oTPATNyIkoU Tou oxedlaopou, anoTunwlnkav kal ota
OIKOVOMIKA anoTeAéopata A’ eEaunvou TnG TpExouoag xpnong 2008, onou anoTeAsl kal TNV NpwTN Xpovid
nARpoug evonoinong Tng Elmec.

AOYw TNG ONUAVTIKAG METABOANG TwV ANOTEAEOUATWY NEPIOGdOU anod TNV NApanavw €vonoinon, Ta kovoUuAia
Oev eival ouykpioida. Mapa TalTa napaTifeTal nivakag BAcIkWV OTOIXEIWY TWV ANOTEAEOUATWY, ONoU €ival
EMPAVAG N €Nidpacn Twv NApanavw YEYovOTwY OTIC EEQUNVIAIEG OIKOVOUIKEG KATAOTACEIC.

Evonoinpéva anoteAéopara

A’ gEap. 2008 A’ gEap. 2007
MNwAnoeic 413.3 270,7
EBITDA 92,0 72,7
KMo 64,1 60,7
KepérJ HETG and @opoug  Ka 42.4 39,1
dIkalwPaTa PJeioyneiag

lood o< € skar.

2€ € 413,3,6 ekaT. dlapopPwOnkav ol evonoinueveg NWARoelg Tou Opilou follifollie. kaTa To a’ e§aunvo Tou
2008, ano € 270,7 ekaT. To avTioTolxo €Eaunvo Tou 2007, onpeiwvovTag auénon kaTtd 52,6% ennpeacpéva
Kal anod Tnv evonoinon Tng e€ayopacBeioag Elmec Sport.

Ta evonoinuéva kEpdn Npo Popwv, TOKWV kal anooBecewv (EBITDA) diapoppwbnkav os € 92,0 ekat. ano €
72,7 €kaT., onUelnvovTag auénaon 26,5%.

Ta kepdn npo @opwv avAABav o€ € 64,1 ekaT. ano € 60,7 ekaT., augnuéva kaTa 5,6% evw Ta kabapa kepdn
META and (Opouc kal dikaiwuaTa peiownegiac Tou Opilou diagopwbnkav os € 42,4 ekat. ‘Evavt €39,1
€KAT. TO avTigToIXo dIAoTNHa Tou 2007 (+8,5%), aveBalovrag Ta kEPdN ava PeToxn oTa €1,29 évavt €1,19.

O 'OpiAog Folli Follie xwpig Tnv evonoinon Tou opiAou KAE (stand-alone) 6a napouaiale Tnv €EnG €Ikova:

A’ g&ap. 2008 A’ gEap. 2007
MNwAnoeig 154,2 134,9




EBITDA 51,9 46,3
KMo 49,9 47,4
KEpdn peTA anod @odpoug 42,9 39,6
Mood o€ € ekar.

‘Onw¢ npokUNTEl and Tov napandvw nivaka o KUKAOG epyaciwv napoucialel auénon kaTta 14,3%, evw Ta
kaBapd kEPON HETA POPWV OnNUEIWVOUV alEnon TngG TAEEwg Tou 8,4%.

AnoTeAéopaTa PNTPIKNAG

2 eninedo UNTpIKNG ETaipeiacg, ol nwAnoeig dlapoppwbnkav os € 14,9 €kaT. ano € 15,3 €kaT., ONUEINVOVTAG
peEiwon 2,99%. Ta kepdn Npo POpwV, TOKWV kal anooBeccwv (EBITDA) diapoppwbnkav ota € 1,56 €kat.
Ta kEpdn npo Popwv avnibav os € 10,93 ekart., é&vavtl € 14,09 €kat. TNV avrioToixn nepiodo Tou 2007,
HEIWUEVA KaTA 22,43%, kal Ta kaBapd kepdn o€ € 10,8 ekaT. anod € 13,7, napoucialovTtag peiwon 21,46%,
AOYW KUPIWG TNG HETABOANG TWV XPNHATOOIKOVOUIK®WY ANOTEAEOHATWV. QC €k ToUTOU, Ta kaBapd kEPON ava
peToXn avnABav og € 0,4791 peiwpéva Kata 10,23%.

Frewypa@ikn Katavopun AnoteAeopaTwv

Ava)\uovmg HEPOVWUEVA TN yewypa(ler] katavopn Twv NwAnogwv TnG Folli Follie n Ianwvia
onueiwoe To 13%, n undhoinn Acia KCITEYpGL|J€ TO 56%, n Eupwnn 10 15%, kai ol rlw)\r]oslc, oTa
Duty Free aepoépoplwv Kal aeponolecov ypappwv TO 16%. ZUPQWVA PE TNV KATAVOUN TWV
NWANCEWV KaTd €id0G, T KOOWAKATA avTinpoownelouv To 58% Twv NWANCEwY, Ta poAdyia To
36% kal Ta unoAoina aeooudp To 6%.

B.Znuavrika eyovota Tou A 'EEaunvou 2008

ApacTnpIOTNTEG KAl avanTudn

1. H Folli Follie ABEE npo€Bn otnv au&non Tou U(plOposvou NocooToU CUMHETOXNG TNG (40%) eni
TOU ETOXIKOU K€(|)CI)\CIIOU ™G ouvéeéepsvnc, ME QUTAV enlxapnor]c, Folli Follie Japan, s&ayopa{owaq
Kal To undAoINO NMoCoaTO HETOXWVY (60%) Tou |J€T0)(IKOU kepaAaiou TnG ev Adyw enixeipnong. H ev
AOYyw ayopanwAnaia, avépxeTal GUVOAIKA 0TO Nodo Twv 2 di¢ Ianwvikwv Mev.

H ev AOyw anokTnon evriacoesTal oTa nAdiola Tou oTpatnyikoU oxedlaopoU avanTuéng Twv dIKTUWV
Kal TWV ayopwv OTIC onoieg dpaaTtnplonolsiTal n Taipeia. Eniong Tov IoUvio Tou 2008 anokTronke
OUVOAIKA eminAéov 0,1408% Tou peToxIKoU KegaAaiou Tng eTaipeiac K.A.E. A.E. diapoppwvovTag To
OUVONIKO MOCOGTO CUMHETOXNG O€ 52,42%.

2.0uyatpikny €Taipeia Tou opidou (ELMEC SPORT ABETE) npoxwpnoe oOTnV unoypaen
npooUPPwVoU HeTABiBaong WETOXwvV Me Tnv olkoyeveld Manaiwdvvvou yia Tnv €€ayopd Tou
OUVOANOU TV PETOXWV MOU KATEXEl N Olkoyeveld Mandiwdvvou OTIG ETalpeieg Tou olidou Lapin. To
OUVOANIKO KOOTOG ™G €€ayopdac Ba avéNBel o € 84,4 ekar.

To ev )\oyw npooup(pwvo ouvunoypdgel kal ano v GUYCITpIKr] eTaipeia KAE oTo onoio
avagEépeTal 0TI TQUTOXPOva We TNV uhonoinan Tng avaepw oup(pwwaq 6a |J€TCIBIBCIO€I OTOUG K.K.
>. Nanaindavvou kai A. Mandiwavvou 8,88 €kaT. HETOXEC TNG €Talpeiac Elmec nTol NocooTo 16,03%
TOU GUVOAIKOU HETOXIKOU Kepahaiou TnG Elmec €vavTi € 5,0 ava petoxr (Nooo € 44,4 ekat. ano To
OUVONIKO Tignua).

O1 napandvw ouvalayég TehoUv uno TNV £ykpion TnG Enimponng Avraywviopou cUPgwva HE TIC
diaTa&eic Tou apbpou 4B Tou N. 707/1977 kai Ba uhonoinBolv AUECWG PETA TNV XOPnynon Tng
OXETIKNG EYKPIONG.



3.Kata Tn didpkeia Tou NpwTou €Eaunvou AsimoUupynoav 11 véa onueia NwAnong naykooping yia
Tov Opiho follifollie. H kaTavopr) Toug sival n akdhoudn: EANGda 1, FaMia 1, Ionavia 1, Ianwvia 1,
Kopéa 2, Kiva 2, Ivdovnoia 1, Taidavdn 2. 'ETol o ‘Ouihog TnG Folli Follie oTo Téhog Iouviou 2008
d1a0&Tel navw anod 360 onueia NwANoNG og 25 XwpeC.

Ano@aoeig Mevikng ZuvéAeuong
O1 ONUAvTIKOTEPEG anoPATEIG TV MeVIKWV ZUVEAEUCEWY TWV HETOXWV EXOUV EENG:

-Ano@acioTnke n Tpornonoinon Twv apbpwv 11, 12, 16, 17, 19, 20, 22, 24, 26, 27, 28, 30, 31, 33,
34, 38, 41, 42, 48 kai 50 Tou KartaoTaTikoU TnG ETaipeiac, avapdppwon autol Pe okond Tnv
EvVapUOVION HE TIG VEEG DIATAEEIG TOU K.v. 2190/1920 kai KwAIKONOINon TOU VEOU KATAoTATIKOU.
-EykpiBnke n ayopd, YEow Tou XpnuaTtiotTnpiou ABnvav, 18iwv PETOXWV GUPPWVA e TO apbpo 16
nap. 5 Tou K.v. 2190/1920, péxpl Tou 10% Tou GUVONIKOU apiBpoU Twv HETOXWV TNG, NTOI HEXPI
3.294.680 LETOXEG, WE KATWTATN TIKMA ayopd 10 Eupw kai avwTtatn TiPA ayopdg 30 Eupw ava
METOXN YIa TO XPOVIKO 81A0TNHa dwdeka UNVWV anod onpepa €we 19.6.2009.

- AnogaaioTnke n €kdoaon Kolvou opoAoylakoU daveiou pexpl Tou noooU Twv Eupw 335.000.000 o€
avTikaTaoTaon ToUu UPIOTAPeEvoU davelopou Tng eraipeiag oUpgwva pe TIC diata&ec Tou N.
3156/2003 kal Napoxr TwV OXETIKWV EE0UCIOD0TACEWY NPOG TO AIOIKNTIKO ZUMBOUAIO.

[.Nepiypa®n KUpIOTEPWV KIVOUVWV Kal aBeBaloTATWV yia To B 'eEdunvo

O1 kupi6TepOI Kivduvol yia To B’ eEaunvo TNG TPEXOUTAG OIKOVOUIKNAG XPRONG KaTa Tnv Kpion Tng Aloiknong
eival o1 €EAc:

1.Kivduvog EniTokiou. Adyw Tng dieBvolg XpnuaTonioTwTIKAG KPIoNG, kal TNG onUavrikng at&nong
TWV eNIToKiwv daveiopuou, n NoAimikr TG ETaipiag sival n diatipnon Twv daveiakwv Tng unoAoinwv
OTa Katd To duvaTov xaunAoTepa enineda kair n Etaipeia kai o ‘OpINo¢ kaTtaBalel kabe duvarh
npoonddsia woTe va 5ICITr]p€i dlaxpovika IkavonoinTika enineda pEUOT(')TnTag Tnv 30n Iouviou
2008, ol DAVEIaKEG UMOXPEWTEIG TNG ETalpslag kal Tou Opilou avagépovral oTn enenynuaTikn
onueiwon 4.12 kai 4.13 Twv 0IKOV0|JIKO)V KATAOTACEWV.

H ETaipeia ota nAaiola Tng avTIHET®NIONG TOU avwTEPW KIVOUVOU €MISIWKEI TNV EVTOG TOU ETOUC
2008 avTIkaTAaoTaon Tou UQIoTAPevou davelodoU HeE Tnv €kdoan KoivoU opoAoylakou daveiou
oUppwva Ke TIG anopaoceig TN M'Z. Enionc yia Tnv KGAUWn Tou €niToKIakoU KIVOUVOU O OUIAOG EXEl
ouvayel ouPPwvieg avTalayng emitokiou (Interest Rate Swap) £TOl WOTE va WETPIACTE O
OUYKEKPIPEVOG KivOUVOG.

2.2UvVaANayHaTIKOG KivOUVOg

O kivduvog aUT(')c, €xel dUo OKé)\r]

(a) Kivduvog pslwor]q NG MIKTNG kepdoPopiag )\oyw avaTlpnor]g TOU 60)\ap|ou

Qq npog To NPWTO OKE)\oq 0 Klvéuvoc, anoppEgl anod To Yeyovog OTI 0 OMIAOG ayopaCsl psycl)\oc,
MEPOC TWV EUNOPEUMATWV TOU OF TIMEG EKPPACHEVEG o€ USD kal dIabETel Ta gunopelpaTa auTd
OTIC aYOPEC NOU OPACTNPIONOIEITAI O TINEG EKPPACHEVEC OE TOMIKO VOUIOKd. O1 TIMEC NWANONG TwV
EMNOPEUNATWV ToU OUIAOU OpIOTIKOMNOIOUVTAlI APKETOUG UNAVEC NpIV TNV NapaAaBn) kai anonAnpwun
TWV Kal evOeXOUevN avatignon Tou doAapiou Ba alfave To KOOTOC MWANCEWV, XwpPIc va eivai
duvatn n av&non TV TIMOV NOANONG, OTEPWVTAC €TOl ano Tov ‘OhIAO PEPOG TOU MIKTOU TOU
KEPOOUC.

H diaxeipion autou Tou KIvOUVOU Yiveral anod To Tunpa Alaxeipiong Aiabeoipwv Tou Opilou o€
ouvepyaoia pe TIC apuddieg Epnopikec AleuBUvoeic. Tnv anogacn yid To av kal o€ nolo Babud
o@eilel 0 'OpINOG va kahu@Bei évavti Tou ouvaAAaypaTikoU kivouvou Aappavel To AIOIKNTIKO
JupBoUANIo TnG ETtaipeiac. O1 epnopikeég Oleubluvoelc AapBavouv un' OWIlv TOUuG ToV KivOuvo
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METABOANG TWV OUVAAAAYHATIKQV I00TIMIWV KATA TOV KABOpIoWd Twv TIHOV NWANONG TV
EUNOPEUNATWV TOUG,.

O 'OMINOG €nINpOOBETa XpNOIYOMoIEl Kal npoidvTa avTioTaduiong cuvaAlayuaTikoU KivoUvou,
KUPiwG oUP@WViec TUnou forward.

(B) Kivduvog ano Tnv PETATPOMN OIKOVOUIK®OV KATAOTACEWV EKPPACHEVWV O€ EEVO VOUIONA:

O 'OINOG €xel eNeVOUOEIC O EEVEC EMIXEIPNOEIG, TWV OMOIWV TO AEITOUPYIKO VOUIOMA dev gival To
€UPW, OUVEM®G Ol OIKOVOMIKEC TOUC KATAOTAOEIC dev ouvTaooovTal os eupw. E&aitiac autou, o
'OMINOG €KTIBeTAl O€ KiVOUVO ano Tn PETATPONN TwV €V AOYW OIKOVOUIKWV KATAOTACEWV O EUPW
NPOKEIUEVOU va evonoinBoUv OTIG OIKOVOUIKEG KaTaoTAoelG Tou OpiAou.

3.NANBwpIoPOG

H auénon d1ebvig Twv NANBWPICTIKWV MIECEWV O ouvduaopd e Tnv diatapa&n Tou diebvolc
XPNHATOMOTWTIKOU OUCTAMATOC, €VOEXETAI va TPOMOMOINCOEl TIC KATAVAAWTIKEG OUVABEIEC,
€nnpealovTag TIG NWANCEIC kal TNV KEpOOPOPIa TOU OpiAou.

A.ZuvaAAayEec pe ZUVOESEPEVA PEPN

KaTtd To npwTo €EAaunvo Tou 2008 oI anaiTnoeIC Kal UNOXPEWTEIC anod TIg I'ICIpCII'ICIV(J.) ETAIPEIEG Anod
kal npog Tnv ETaipeia, kabwg kar Ta £€00da kal €600a kabe piag eTaipeiag nou l'IpOEKUL|JCIV ano TG
ouvaAl\ayeg Toug e Tnv ETaipeia otnv didpkeld Tou npwTou €Eapnvou Tou 2008 cUPGWVa HE Ta
AN €ival o1 akdAouBeg

ZYNAAAATEE THE ETAIPEIAZ ME EYNAEAEMENA MEPH (11004 o€ XIA €)
nozo ANEZO®AHTA YTOAOINA
ENQNYMIA ZYNAAAATHE ®YZIH ZYNAAAATHE ANAITHEZH YNOXPEQSH
ETAIPEIES OMIAOY FOLLI FOLLIE EYPQMHS 1.074 NQAHZEIS ATAGQN &YMHPESION 2812 -
ETAIPEIES OMIAQY FOLLI FOLLIE ASIAS 2.051 NQAHZEIS ATAGQN &YMHPESION 1127
ETAIPEIES OMIAOY KAE 1.989 NQAHSZEIS ATAGQN &YMHPESION 3.959
ZYNOAO 5.114 7.898 0
ETAIPEIES OMIAOY FOLLI FOLLIE EYPQMHS 966 ArOPES ATAOQN &YMHPESION - 292
ETAIPEIEZ OMIAQY FOLLI FOLLIE ASIAS 0 ArOPES. ATAQQN &YMHPEZION - 0
ETAIPEIES OMIAOY KAE 310 ArOPES. ATAQQN &YMHPESIQON - 471
ZYNOAO 1.276 0 763
MEAH THEZ AIOIKHEZHE- FENIKOI AIEYOYNTEZ 182 AMOIBEZ 0 521
ZYNAAAATES THE OMIAOY ME SYNAEAEMENA MEPH ( 00 ot XIA €)
nozo ANEZO®AHTA YMOAOINA
ENQNYMIA ZYNAAAATHE ®YZIH ZYNAAANATHE ANAITHEZH YNOXPEQEH
ETAIPEIES SYMOEPONTQN MEAQN AS 140 ArOPES ATAQQN &YMHPESION - 116
MEAH THEZ AIOIKHEHE- FENIKOI AIEYOYNTEZE 2.166 AMOIBES 797
ZYNOAO 2.306 0 913

O MNMpo6edpog Tou Al0IKNTIKOU ZupBouliou

AnunTpiog KouTooAIoUTOOG

'‘EKOEXIH ENIZKOMHIHI ENAIAMEIHI OIKONOMIKHX NAHPO®OPHIHI
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MPOG TOLC PETOXOLG TNG
«FOLLI FOLLIE AB.E.E.»

Eicayoyn

EMIOKOTINOAUE TOV CLVNUUEVO ETAIPIKO KAl EVOTTOINUEVO I00AOYIOUO TNG «FOLLI FOLLIE A.B.E.E.» TNG
307 lovviov 2008, KAl TIC OXETIKEG KATAOTACEIG OTTOTEAEOUATOV, UETAPOAWY 18IV KEPAAQI®Y Kal
TAUEIAKWY POQV TNG e€AUNVNG TTEPIOSOL TTOL EANEE ALTAV TNV NUEPOUNVIA, KABWCS KAl TNV TTEPIANYN
TV ONUAVTIKGY AOYIOTIKGY TTONITIKGV KAl TIG AOITTEG €TTEENYNUATIKEG ONUEIOCEIC, TTOL CLVOETOLY TNV
eVOIAPEDN OIKOVOWIK TTANPO(OENCN, N OToid aTToTeAel avamdoTIacTo PEPOG TNG €€aunviaiag
OIKOVOMIKNAC £kBeong ToL ApPBpouL 5 ToL N.3556/2007. H Aloiknon TNG €TAIREIAC £xel TNV €LOLVN YiA
TNV KATAPTION KAl €bAoyn TAPoLCIAcN ALTAG TNG &vOIAUEONS OIKOVOMIKAG TTANPO(POPENONG
oLUPWVA PE Ta AlEBvn M OTLTTA XPNUATOOIKOVOUIKNG NMANPOPOPNONG, OTIWCS ALTA EXOLY LIOBETNOEI
amo Tnv Evpwtaikn Evwon kal epapudlovTal oTny evaIAPETN OIKOVOUIKT TTANPopOpNon («AAT 34»).
AIKA pag evBLVN gval N EKPPACN &vOG CLUTTEPACUATOC ETT ALTAG TNG EVSIAPECONS OIKOVOUIKNAG
TTANPOPOPNONG HE PAoN TNV €moKOTTNOT| LAC.

Ebpog Tn¢ epyaciag emokomnong

AlevEQYNOAPE TNV EMOKOTINON COUPVA PE TO AlEOVEG MpoTuTto Emokomnong 2410 «Emokotnon
Evéidueong Oikovouikng MAnpopopnong mou Alevepyeital amd Tov  Ave€dptnTo EAeyktr) NG
OlkovouIKAG Movdadac» OTo OTToio TTAPATIEUTIOLY TA EAANVIKA EAeykTika MpoTuma. H emokdTnon
ouviotartal otn Slevépyela SIAdIKAoIV YIa TNV avalitnon TTANPOPOPIWY, KUPIWS atrd ATOUd TTOL
gival uITeLOLVA YIA OIKOVOUIKA KAl AOYIOTIKA OEUaTa KAl OTNV €pAPUOYr KPITKAS avAaALuong Kal
AOITTQV SIASIKACIGV £MOKOTINONG. TO €VPOC HIAC pyaTiag emMokKOTTNONG &ival OLOIWSWS UIKPOTELO
ammo &vav EAEYXO TTOL SIEVEPYEITAl COUPWVA PE TA EAANVIKG EAeyKTIKA TOOTLTIA KAl ETTOPEVAC, Sev
pag 6idel Tnv SuvaTOTNTA VA ATTOKTACOLUE TNV SIACPANCN OTI £XOLV TTEQIEABEl OTNV AVTIANWA PAG
OAa Ta onuavTika BEuaTta Ta otroia Ba eixav emonuavOel ot evav éxeyxo. KaTtd ocuvérea, n mapobod
Sev amroTeAel KOO EAEYXOVU.

Ioumépaoua emoKomTnNonNg

Me paon 1 SievepynBeica emokoTNGN, ev Exel TIEPIEADEl OTNY AvTIANWN PAg oTISATTIOTE TTOL Bd PAg
obnNyoLOoE OTO CLUTTEPACUA OTI N CLVNUUEVN EVEIAUECN OIKOVOUIK TTANPOPOpNnon dev TTapovoladel
eLAoOYa amod KABe oLOIWSN ATTOWN, TNV OIKOVOMIKA KATAOTACoN TNG eTalpeiag katd Tnv 300 lovviov
2008, TN XPNUATOOIKOVOMIKA TNG €méooNn KAl TIC TAUEIOKES TNG POEC YIa TNV e€EAUNVN TTEPIOSO TTOL
EANEE TNV NUEPOUNVIA ALTH, COUPWVA HE TO AATT 34.

©¢ua éugpaong



XwpIg va SIaTLTTEVOLUE ETIPLAAEN WS TTPOC TA CLUTTEPACHATA TOL EAEYXOL HAG, €PICTOVUE TNV
TTPOCOXI CAg OTN onueion 1.2 €1 TNG evSIAUEONC OIKOVOUIKNG TTANPO(POPNONG, OTTOL AVAPEQETAI
OTI Ol POPOANOYIKEG LTTOXPEWOEIG TNG ETaipeiag kar etaipeicov Tov OpiAoL Sev Exouv e€eTaoTel ATTO TIG
(POPOAOYIKEC APXES VIO OPICUEVES XPNOEIG, UE CLVETTEIA VA PNV £XOLV KATAOTE OPIoTIKES. H ékPaon
TOL POPOAOYIKOV EAEYXOL Sev gival SuvaTtdv va TTPORAEPOE oTO TTAPOV OTASIO KAl WG €K TOLTOL Sev
EXEl Yivel oTTOIaSNTTOTE TIPOPRAEWN OTIC OIKOVOUIKEG KATAOTACEIC O€ OXEON UE TO BEUA ALTO

Avagopd emi AAAGV VOUIKGQV KAl KAVOVIOTIKV BEUATwV

Mépav TNC aveTEP® eVSIAPEONS OIKOVOMUIKAC TTANPOMPOENONG ETTIOKOTICAWE KAl TA LTTOAOITIA
oToIXeia TNG €EQUNVIAiAG OIKOVOUIKNG ékBeong ToL GpBpou 5 Tou N.3556/2007 KAl TV KAT
€€oLo1060TNON ALTOL TOL NopoL, ATTopdacewy TNG EmTPOoTNS Kepaiaiayopdc. ATTO TNV AVOTEQRK
EMOKOTINON SIATIIOTOOAWE OTI N eV AOY® ¢kBeon TTERQINAUPAVE T OTOIXEID KAl TIC TTANPOPOPIES TTOL
mpoPAérTovTal amd Tov Nopo kal TIg ATToQACEIC KAl Eival CUVETTAG WE TNV CLVNUMEVN OIKOVOUIKN
TTAnPoPOENON.

BAKE R Tl LILY HE L LAS ABnva 4 remtepppiov 2008
QchoT0| E)\EYKTE(;'/\OYIO'TEQ- O OPKWTOG EAEYKTAG - AOYIOTAG
YToupovAol Emxeapnoewv A.E.

A. Meooyeiwv 396, 153 41 Ayia
Mapaockeon, ABriva Fecpylog I. BapBaAitng
A-M.JIOEA: 148 A.M./IOEA: 10251



ENEPHTIKO

1dioypnaIuoNoIoUEVa EVOWYIATA NAYIa OTOIYEI
EnevdUaEIC Ot aKIvTa

Ynepagia

Moina Auka nepiousiakd aToiyeia

EnevdUaEIC 0€ OUVOEDENEVEC/TUYYEVEIC ENIYEIPAOEIC
AvapaMOLEVeC POpONOYIKES anaroeiC

Aomd yn kukhogopolvTa MEpIOUGIaKa aTaIEd

LTOIXEIA IEOAOTIEMOY (Tload exgpuspéva ot €)

Inp.

Zivoho pn kukhopopoUvTog EvepynTIKoU (a)

AnoBepaTa

Anamnaeic and neAdTec
Aoinég anarmoeic

XpnUGTOOIKOVOLIKG MEPIOUTIAKA GTOIXEID MU AMoTIVTal

aTnV eUoyn afia peaw TV anoTeAeapaTwV
AiaBeaiua Kar Tapiaka 10od0vapa

Zivolo kukhopopouvTog evepynTikou (B)
ZYNOAO ENEPTHTIKOY (a)+(B)

KAOAPH OEZH KAI YNOXPEQZEI:
MeToxiko KepdAaio

Ynep T0 dpTio

Aoing anoBearikd

Tolec MeToyec

AnoTeNEOaTa €IC VEOV
SuvaMaypatikec Alagopéc
Aoing aroigeia kaBapric BEone HeToywv Etaipeiag

Zivoho kabapric B<ane Meroywv Eraipeiac (a)

Aikaiwpara Meoynoiac (B)

ZuvoAo KaBapnc Oéonc (v)=(a)+(B)
MakporipoBeojie davEIKEC UnoypeqaelC
MpoBAEweic Anolnuiwong npoownikol
AvaBahhopieveC POPONOYIKEC UnoypeqaerC

Noinég npoBASWeIC -uaKponpoReaiEC UNOYPEWTEC
Zivoho pakponpoBEORWV UNOXPEWOEWV

MpopnBeutéc

BpayunpBeopiec GaveIakes UnoxpeEQOEIC
Noimég BpayunpoBEGLIEC UNOYPEWOEIC
Zivoho BpayunpoBsapwV UnoypeoEwY
Zivoho unoypewaewv (0)

ZYNOAO KAOAPHZ OEZHZ KAI YINOXPEQZEQN (y)+(0)

ENOIOIHMENA ITOIXEIA ETAIPEIA
30/6/2008 311212007 301612008 311212007
20896893652 1909152523 2324260942 2296172413
0,00 0,00 9.500.000,00 9.500.000,00
36013383L,78  347.928.082,75 0,00 0,00
11166898267 112.747.864,67 683.364,32 12740914
0,00 000 40089370180  387.438470,75
5408.072,52 3.703.045,%4 2481211 316.090,50
11.528.566,11 12.566.828,22 31857117 204583 15
69270838966 6760934393 43489317882 42123827827
BL7143480 20919032318 1655882089 1557281303
21421361912 195125687028 1640811197  16.359.467,19
57.742.40701 49.382.426,12 2.306.009,53 3461.025,08
257306436 334188114 1.449.7169 162939298
98.837.22306 9150855494 2043885960  14.443008,70
60513774844 54854905626 5716151900  51.465.706,98
1297.846.13810 122464740019  492.054.697,82  472.703.985,25
9.884.062,50 9.884.062,50 9.884.062,50 9.884.062,50
62.531.73L471 6253173147 6253173147 6253L73L47
25.380.228,97 HABI0M 167985717 16.887.45540
-9.015.236,8 -1.899.441,83 -108.259,13 -108.259,13
314167302671 277.33237869  37.046371958  29.8%6.6%6,85
-15.052.566,09 -50.101.599,04
-88.927.921,13 -88.927.921,13
238967594 21926237450 12615377159  119.061.687,09
117.994.267.05  134.486.641,66
3%.961.86199 36374901636  126.153.77159  119.051.687,09
SBAILTET82  HA790221379 33450000000 334.500.000,00
842555087 10.271.467,22 125.964,02 674.362,00
19.908.358,19 18.091.989,76 1.236.736471 1.168.104,94
9.398.798,80 10.420.08461 46246471 438.132,38
58614447568  586.685./9558  336.92516620  336./811932
110.981.920,9 94.736.124.89 2.816.768,00 3319.12790
17648845904 12202685387  18.351.883%6 8.115.924,16
67.260.420,44 67.441.64949 1.807.109,07 5436.046,8
473980043 842126825 2897576103  16.871.098,84
940.864.276,11  870.898.38383  365.90092%6,23  353.662.29,16
1297.846.13810 122464740019  492.054.69782  472.703.985,25




ETOIXEIA KATAXTAXHE AMIOTEAEEMATON MEPIOAOY (Moo ckgpaspéve ot €)

Koxhog epyaoiav

Kéotog nwAnoemv

Mkt képon

Aowd kerrovpyikd £50do

"E€oda droikn g Aettovpyiog

"E€oda Aetrovpyiog Stadéoewg

Aowd £€oda

Amnotedéoploto eKpETAAEVONG
Xpnuaroowovopkd Ecodo

Xpnuarooucovopukd EEodo

Képdn ooppetoyov

Képon mpo gopav

Meiov @dpot

Képon petd amé gopovg

Karavépovro oe:

Metoyovg Etaupeiog

Awondparo Metoymoiog

Képdn petd and popovg ava petoy - Pooid (ot €)
AmnooPéoeig

Képdn mpo ¢pOpwv, ¥pnLOTOSOTIKMVY, EXEVOLTIKMV
OMOTELEGUATMV KOl GUVOMKAOV 0O PEGEMV
Képdn mpo pOpwv, YpNHATOSOTIKMV KoL ETEVOVTIKMV
omoteELEG ATV

Koxhog epyaciav

Kéotog nwAnoemv

Mkt képon

Aowd kerrovpyikd £50do

"E€oda droikn g Aettovpyiog

"E€oda Aettovpyiog Stadéoewg

Aowd £€oda

Amnotedéoploto eKpETAAEVONG
Xpnuaroowovopkd Ecodo

Xpnuarooucovopukd EEodo

Képdn ooppetoyov

Képon mpo gopev

Meiov @pdpot

Képon petd amé gopovg

Karavépovro oe:

Metoyovg Etaupeiog

Awondporo Metoymoiog

Képdn petd and popovg ava petoy - Pooikd (ot €)
AmnooPéoeig

Képdn mpo pOpwv, ¥pnLATOSOTIKMVY, EXEVOVTIKMV
OMOTELEGUATMV KOl GUVOMKAOV 0O PEGEMV
Képdn mpo pOpwv, YpNHATOSOTIKMV KoL ETEVOVTIKMY
omoteELes ATV

(4.17)

(4.19)

ENOITOIHMENA XTOIXEIA ETAIPEIA
1/1-30/06/2008 1/1-30/06/2007 1/1-30/06/2008 1/1-30/06/2007
413.256.292,96 270.734.497,58 14.901.595,40 15.360.109,56
-198.195.761,67  -114.014.018,89 -5.245.091,55 -5.264.362,78
215.060.531,29 156.720.478,69 9.656.503,85 10.095.746,78
16.443.480,82 8.064.039,47 2.809.882,78 855.896,17
-26.096.254,66 -20.078.498,86 -3.367.993,48 -3.022.232,60
-121.164.969,70 -76.610.185,82 -7.370.691,71 -6.493.284,66
-1.692.753,56 -1.551.027,94 -762.097,21 -248.553,85
82.550.034,19 66.544.805,54 965.604,23 118757184
2.214.891,63 5.848.733,62 1.472.075,89 4.137.748,00
-20.645.219,41 -11.684.946,59 -9.683.812,57 -9.411.809,23
0,00 0,00 18.175.740,00 18.175.858,20
64.119.706,41 60.708.592,57 10.929.607,55 14.089.368,81
-12.523.710,22 -14.793.912,02 -129.849,81 -339.112,35
51.595.996,19 45.914.680,55 10.799.757,74 13.750.256,46
42.401.762,08 39.079.836,19
-0.194.234,11 -6.834.844,36
1,2872 1,1864 0,3279 0,4173
9.481.685,87 6.211.334,75 594.872,35 554.920,01
92.031.720,06 72.756.140,29 1.560.476,58 1.742.491,85
82.550.034,19 66.544.805,54 965.604,23 118757184
1/4-30/06/2008 1/4-30/06/2007 1/4-30/06/2008 1/4-30/06/2007
224.001.294,66 149.135.945,60 7.398.606,62 7.608.017,79
-105.816.117,52 -63.545.867,14 -2.435.910,30 -2.483.570,87
118.185.177,14 85.590.078,46 4.962.696,32 5.124.446,92
9.569.547,26 3.897.533,20 2.306.812,02 438.667,02
-14.538.021,75 -11.069.964,55 -1.970.863,68 -1.783.445,00
-68.502.850,83 -42.311.693,20 -4.248.244,9%6 -3.577.813,35
-694.039,52 -745.508,01 -302.562,05 -185.076,11
44.019.812,30 35.360.445,90 747.837,65 16.779,48
1495.272,52 5.036.346,26 1.155.594,01 3.944.492,57
-9.863.876,36 -4.777.282,50 -4.211.825,58 -4.057.836,74
0,00 0,00 18.175.740,00 18.175.858,20
35.651.208,46 35.619.509,66 15.867.346,08 18.079.293,51
-6.141.462,39 -7.978.184,22 -86.436,41 -499.270,29
29.509.746,07 27.641.325,44 15.780.909,67 17.580.023,22
23.019.874,25 21.636.587,03
-6.489.871,82 -6.004.738,41
0,6988 0,6568 04791 0,5337
4.756.668,04 3.555.174,75 316.819,69 291.222,26
48.776.480,34 38.915.620,65 1.064.657,34 308.001,74
44.019.812,30 35.360.445,90 747.837,65 16.779,48
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Karaotaon MeraBolaoyv 16iwv Kepalaiwv Opilov

YovoALoypoTIKEG
Aowa Anoteléopata eig | dgopéc- Aomeg | Aowd otoyeio Aworopata Zivoro Kabapig
Metoyik6 kepdhomo| Yaép To dptio amofepaTIKd Io1eg Metoyé véov petapolés KoBapiig Béong ZHvoro peroynoiog Ofong
Ynohowro 1.1.2007 9.884.062,50) 62.531.731,47 8.832.577,14 -1.339.856,41, 207.356.278,78) -32.706.043,74 -88.927.927,73 165.630.822,01 104.006.311,60, 269.637.133,61,
Awveunbévra pepiouata -3.953.625,00 -3.953.625,00 -3.953.625,00
ApoBéc pehav AX -250.000,00 -250.000,00 -250.000,00
Awondporo peoyneiog
an6 peTofoln TOcOoTOV
ot BuyaTpiieg 0,00 13.611.149,83 13.611.149,83
Avanpocapployn g
ebhoyn aio
KoToyoppévn an'gvbetag
oty kofapr HEon 18.063.336,86! 18.063.336,86 18.063.336,86)
Anotéheopo tepiddov 72.711.928,77 72.711.928, 77 16.869.180,43 89.581.109,20,
Ayopd 10@v petoydv -6.559.585,42 -6.559.585,42 -6.559.585,42
Aowéc petaforés 16.610.593,30 -16.595.540,72 -26.395.555,30 -26.380.502,72 -26.380.502,72
Yréhouro Ty
3lAekepfpiov 2007 0.884.062,50, 62.531.731,47, 25.443.170,44 -7.899.441,83 277.332.378,69 -59.101.599,04 -88.927.927,73 219.262.374,50 134.486.641,86) 353.749.016,36)
Ynohowro 1.1.2008 9.884.062,50, 62.531.731,47 25.443.170,44 -7.899.441,83 277.332.378,69) -59.101.599,04 -88.927.927,73 219.262.374,50 134.486.641,86, 353.749.016,36
Awveunbévra pepiouata -3.294.687,50 -3.294.687,50 -20.483.822,9 -23.778.510,49
AuoiBéc pehov A.X 0,00 0,00
Awondporo peoyneiog
an6 peTofoln TOcOoTOV
ot Buyatpiieg 0,00 -4.982.379,20 -4.982.379,20,
KBapo e1cdompa
KaToyop.om gvbeiag oty
KkaBapi Béon -402985,74 -402.985,74 -402.985,74
Anotéheopo tepiddov 42.401.762,08 42.401.762,08 9.194.234,11 51.595.996,19
Ayopd 10@v petoydv -1.115.795,02 -1.115.795,02 -1.115.795,02
Aownéc petaforég 340.044,27 -2.272.150,60 -15.950.967,05 -17.883.073,38 -220.406,73 -18.103.480,11
Yrohowro v 300
Tovviov 2008 9.884.062,50 62.531.731,47, 25.380.228,97 -9.015.236,85 314.167.302,67| -75.052.566,09 -88.927.927,73 238.967.594,94 117.994.267,05) 356.961.861,99




Karaotaon MeraBolayv 18iwv Kepalaiwv Etalpeiag

MeTOYXIKO Aoina AnoteAéopara | Aoina oToixeia

KEPAaiaio Ynép 10 dpTio anofsparika | I81eq MeToxEg €IC VEOV ka@apnc O£ong Z0volAo
YnoAoina 1.1.2007 9.884.062,50 62.531.731,47 20.184.566,82] -108.985,61 22.113.518,04 0,00 114.604.893,22
AlgvepnBévTa pepiopara -3.953.625,00 -3.953.625,00
AuoIBEc pedav A3 -250.000,00 -250.000,00
Alkaiopara peiowneiag and
METABOAN NOCOOTWY OF
BUYATPIKEC 0,00
Avanpooappoyn o€ euloyn aia
KaTaxwpnuévn an’ eubeiag otnv
kaBapn B<on 726,48 124.725,65 125.452,13
AnoTé\eopa nepiodou 8.524.966,74 8.524.966,74
Ayopd 10wV UETOXWV 0,00
Aoinéc UeTaBoAEC -3.421.837,07 3.421.837,07 0,00
YnoAoino Tnv 31n
AekepBpiou 2007 9.884.062,50 62.531.731,47 16.762.729,75| -108.259,13 29.856.696,85 124.725,65 119.051.687,09
YnoAoina 1.1.2008 9.884.062,50 62.531.731,47 16.762.729,75| -108.259,13 29.856.696,85 124.725,65 119.051.687,09
AlaveunBévTa pepiouaTa -3.294.687,50 -3.294.687,50
AuoIBEc pedav A3 0,00
AlkaiopaTa peiowneiag and
METABOAN NOCOOTWY OF
BUYaTPIKEC 0,00
KBapo €106dnua
KaTaxwp.an ' eubegiag oTnv
kaBapn B<on -402.985,74 -402.985,74
AnoTéAeopa nepidodou 10.799.757,74 10.799.757,74
Ayopa 10wV UETOXWOV 0,00
Noinéc YeTafolec 315.387,51 -315.387,51 0,00
YnoAoino Tnv 30n Iouviou
2008 9.884.062,50 62.531.731,47 17.078.117,26| -108.259,13 37.046.379,58 -278.260,09 126.153.771,59




LTOIXEIA KATALTAZHE TAMIAKON POQN ([ood exgpuspéve o¢ €)

2 Evaddaxuin: Eguean Méfodog ENOIIOTHMENA ETOIXEIA ETAIPEIA
Tomakég Poég Acirovpyikav Apastnprotijrov 11-30/06/2008  1/1-30/06/2007  1/1-30/06/2008  1/1-30/06/2007
Képon tpo pdpav (omo TuveyiCopeves dpaotnpiotes) 64.119.70641  60.708.50257 1092960755  14.089.368,81
Tlpocappoyés Tov Képdovs o ayéay pe Tig g oVvaliayés.
Anoapéaeic 9.481.685,87 6.211.334,75 504.872,35 554.920,01
Tpopéveis 733.397,39 634.253,89 116.333,06 61.260,00
Zovodhoyporikéc Awgopég -1496.63263  -2452418,50
Anoteléopato emevdutikh dpaopLom o 171592617 -4085.44830  -19.384.50403  -22.080.538,82
Xpeootikol tokot Kui cuvagn &&oda 20.051.709,41 9.741.26545  9.576.33854 9.230.918,09
IiéovIMeiov mposuppoyés e petapolés hoyaprospdv keg kiviongi
mov oyeriovran pe Tig herrovpykég dpaotnprotnres
Meiwon/(aoénon) anobepdrov 2421953104 -5.741.74067  -1.016.007,86 -462.672,09
Meiwon/(cdénon) erowrioeov -33.337.28355  -15.730.776,86 67880199  -4.597.32445
Avénon/(neiwon) vrogpedceay (Thny tpomeldv) 1710197050  10.226.337,65 -37439820  -4.826.965,65
Meiov
Xpeoorukot tokot kol suvagr £oda karaPefhnuéva 1181197554 572280431  -4597.95267  -4.001.879,53
KaraBehnpévot popot -1063282221  -5584.505,46 -470.200,34 -94.74546
Zivolo eispocv | (expocv) Aerzovpyicv dpasypiotiizev (a) 22142904 2820394021  -3U71961  -12.127.659,09
Tapmoxég Poég Enevdvikav Apaotnprotijtav
Anbxmon Buyarpidv,ouyyeviy, Koworpaclov kat homav enevidoeay -21.847.201,05 000  -13455231,05 0,00
Ayopd evadpotav kot dukov tayiov otoveiov -13.779.723,63 -6.0%.97946  -1.037.851,88 -381.030,16
Eonpdceg omd nolfoei evoopdtov kat dulav nayiov otoyeiov 665.904,00 496.824,83 229.958,00 106,00
Eionp. and v moAnon pnuotootkov. 1Epove.oTotsiov 142952731 9.650,00 1.364.601,86 3.733.752,79
Etompaceig Meptopdrov 0,00 000 1817578925 1817585820
Toou etompayBévreg 785.364,26 1.943.681,14 10747403 23281372
Meioon/(Avénon) howdy paxporpobesuav omutioeoy 139221915  -1.766.175,76 -23.98742 -10.879,69
Zivolo eispocv | (expociv) exevdvmnav dpastypiotiiro () 313390990 -54099%925 536075279  21.750.620,8
Tapmoxés Poég Xpnpatootovopikav Apuotnplomijtav
Ayopd iov petoydv -111579502 -1.637.860,28 0,00
Etompacerg ano ekdoBévea [ avahneBévio davela 38.598.518,06 471.736,% 5.097.965,93 0,00
E€oghijoeic davetov -2.000.000,00
E€ophioelg vroypeaoeay ypnuotodotikav pobdoeav (ypeokboia) -00.620,31 -14.823,64 -15.674,00 -15477,10
[Tinpoyés pepiopdrov -20983817,15  -18.539.880,16 -499.99416  -1.950.120,19
Zivolo eispocv (expocdv) ypyplicy dpastlrv () 1640828558  -19.78082713 458229777 -3965.597,29
KaBapn Avénon / uetoon) ota topetoxd diodéota ko 1odovopo tepiodov (¢ 7.328.668,12 3.013.113,83 5.995.850,95 5.657.364,48
Tapewoxa Awbéotpe kot wodbvapa évapéng Hepodov 91508.554%4  109.310.72375 1444300870 2240265698
Tapewkd Awbéopo ko Isodivape Aiéng Mepiodo 98837.22306 11232382758 2043885965 2806002146
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1 TevikéG TTANPOPOPIES YIa TOV OHIAO

1.1 H eraipsia

H FOLLI FOLLIE AB.E.E &€x&l TNV VOMIKY HMOP®N AVOVLUNG ETAINEIAC KAl gival N puNTEIKA
€TAIPEIQ TOL OMIAOL FOLLI FOLLIE.

H £¢5pa NG eraipeiag Ppioketal oto 23xAU EOVIKNG 0600 ABnvav-Aauiag otnv EAAGSQ.
Exei BpiokovTal kal Ta KEVTPIKA YPAPEIQ TNG ETAIREIAC

Ol JETOXEC TNG eTAIPEIAC €ival €IoNYUEVES OTNV KLEIA AYoPdA TOL XPENUATIOTHEIOL
ABNVQV, OTNV KATNYOPEIA PEYAANG KEPAAAIOTTOINONG ME TOV KWOIKO POAL O KwdIKOC
TTOL XenoluoTttolsital ard TN Bloomberg cival FOLLI GA, eva TO Reuters xpnOIUOTIOlEN TN
ouvTopoypagia FOL.AT.

H Folli Follie pe TNV elocaywyr TNG oTo XpNuaTtioTnElo A&V Kal TNV abENON TOL UETOXIKOL
KEPAAQIOL TTOL TTPOEKLWE, ETTEKTEIVE TNV AVATITLEN TNG OTIC XWPEES TOL EEWTEPIKOL,
BeUENVOVTAC ETOI TOV TTOALEOBVIKO TNG XaPaKTNEA. INnuepa, n Folli Follie cuvexilel va
ETTEKTEIVEL TIC §pQACTNPEIOTNTEG TNG O€ VEES, OTPATNYIKNG ONUACIAC QYOPES, &V,
TALTOXPOVAQ, EVIOXLE TNV TTAPOLOIA TNG OTIC N&N LTTAPXOLOEC.

KaBe petoxn éxel Sikaiua piag wigpov.

1.2 Aopn TOL OMiAOL

Ol eTQIpeieC TOL OMIAOL OI OTToIEC TTEQIAAUPAVOVTAl OTIC EVOTTOINUEVESG OIKOVOUIKES
KATAOTAOEIG, gival Ol €ENG:

IXEZH NOY ANEAEITKTEZ
EMQNYMIA EAPA % ZYM/XHZ MHTPIKHZ YNAI/ZE ®OPOAOTIKEX

THN ENOI/ZH XPHZEIZ
FOLLI FOLLIE A.B.E.E. EANADA - - 2006-2007
FOLLI FOLLIE HONG KONG LTD XONIK KONIK 99,99% Auean 2000-2007
FOLLI FOLLIE UK LTD MEI.BPETANIA 99,99% Auean 2005-2007
FOLLI FOLLIE FRANCE SA FTAANIA 100% Auean 2006-2007
FOLLI FOLLIE SPAIN SA I2MANIA 100% Auean 2002-2007
FOLLI FOLLIE CZECH SRO TZEXIA 100% Auean 2001-2007
FOLLI FOLLIE POLAND SZOO MOAQNIA 100% Auean 2001-2007
FOLLI FOLLIE SLOVAKIA SRO ZAOBAKIA 100% Auean 2001-2007
FOLLI FOLLIE GERMANY Gmbh FEPMANIA 100% Auean 2005-2007
MFK FASHION KYNPOZ 100% Aueon 2002-2007
PLANACO ABEE EANAAA 76,67% Apeon 2003-2007
KATALTHMATA AQ@OPOAOIHTQON EIAQN EANADA 52,42% Aueon 2005-2007
FOLLI FOLLIE JAPAN LTD IAMTONIA 100% Auean 2006-2007
FOLLI FOLLIE ASIALTD XONIK KONTK 99,99% Eppeon 2001-2007
FOLLI FOLLIE TAIWAN LTD TAIBAN 99,99% Eppeon 2006-2007
FOLLI FOLLIE KOREA LTD N.KOPEA 99,99% Eppeon 2006-2007
FOLLI FOLLIE SINGAPORE LTD ZIFKAMNOYPH 99,99% ‘Eppeon 2004-2007
BLUEFOL GUAM LTD TKOYAM 99,99% Eppeon 2000-2007
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BLUEFOL HAWAILTD XABAH 99,99% Eppeon 2000-2007
BLUEFOL HONG KONG LTD XONIK KONTK 99,99% Eppeon 2001-2007
FOLLIFOLLIE MALAYSIALTD MAAAZIA 99,99% Eppeon 2004-2007
FOLLIFOLLIE THALAND LTD TAYAANAH 99,99% Eppeon 2001-2007
FOLLIFOLLIE CHINA(PILION LTD) KINA 85,00% Eppeon 2006-2007
EAAHNIKES AIANOMES AE. EAAAAA 52,42% Eppeon 2006-2007
LINKS (LONDON) LIMITED MEF BPET ANIA 52,42% Eppeon 2006-2007
LINKS OF LONDON (INTERNATIONAL)LTD ~ MET .BPETANIA 52,42% Eppeon 2006-2007
LINKS OF LONDON COM LTD (UK) MEF BPET ANIA 52,42% Eppeon 2006-2007
LINKS OF LONDON ASIALTD (HK) XONIK KONTK 52,42% Eppeon 2006-2007
LINKS OF LONDON INC (USA) H.MA 52,42% Eppeon 2006-2007
LINKS OF LONDON (FRANCE) FAAAIA 52,42% Eppeon 2006-2007
HDFS SKOPJE DOO (M.I.AM.) Mr.AM. 52,42% Eppeon 2004-2007
HELLENIC TOURIST BUREAU AE. EAAAAA 52,42% Eppeon 2006-2007
LAPFOL (JOINT VENT URE) XONIK KONTK 50,00% Eppeon 2007
ELMEC SPORT ABETE EAAAAA 49,75% Eppeon 2007
FACTORYOUTLET AEE EAAAAA 49,75% Eppeon 2007
FACTORY OUTLET ARPORT AE.E EAAAAA 49,75% Eppeon 2006-2007
ELMEC ROMANIA SRL POYMANIA 49,75% Eppeon 2007
ELMEC SPORT BULGARIA EOOD BOYATAPIA 49,75% Eppeon 2001-2007
CHRONOSPORT AE. EAAAAA 24.87% Eppeon 2003-2007
MOY=T AKHE AEEE. EAAAAA 49,75% Eppeon 2002-2007
LOGISTICS EXPRESS AE. EAAAAA 49,75% Eppeon 2007

AT TIKATIOAYKAT AST HMAT A AE EAAAAA 24,86% Eppeon 2007
HIMEIPQT IKH AE. EAAAAA 49,70% Eppeon 2003-2007
NORTH LANDMARK AE EAAAAA 17,39% Eppeon

H pnéBodog evottoinoNng TV BLYATPIKGY ETAIREIQV £ival OAIKR, EKTOC TNG eTalpeiag LAPFOL
(JOINT VENTURE ), n oTT0ia £VOTTOIEITAI UE TNV AVAAOYIKN HEBOSO.

1.3 AvTikEigevo §pacTneioTnTag

O OuINoG SpacTnploTiolEiTal OTOLG €ENG  TOMEG: d) KATACOKELNG KOOUNUATWY,
wpPoAoyiwv, afecovdp, B) AVTITTPOOWITELONG EUTTOPIKWYV CNUATWY KAl TTWOANCNG
TTAISIKQV KAl €PNPIKQV VELUATWY KABWGS KAl EVSLUATWY YIA EVAAIKES Y) OTOV TOUEQ TOL
TA&ISIWTIKOV EUTTOPIOL.

2 MAaioio karapTtiong Twv Oikovouikawv Karaotaoewv

2.1 Ivppoppwon pe Ta ANXN

Ol EVOTTOINUEVES KAl ATOUIKEG OIKOVOMIKES KATAOTACES TNG FOLLI FOLLIE gival cOUQWVES
pe Ta Aiebvn MNpoTuta XpNUATOOIKOVOUIKAG MAnpopopnong (AMNXM) ta omoia éxouv
ekboBei amd TNV Emtpor) Aigbvav AoyioTikwv Mpotomwy (IASB), KBS Kal Twv
EQUNVEQV TOLG, Ol OTTOIEC Exouv &kd0B¢el ammd Tnv EmTporm) Epunveiag MNpotumwy (IFRIC)

15



TNG IASB kal TQ OTToia éxouv LIOBETNOE amd TNV Evpwmaikn Evwon @ tnv 31n
AcekeuPpiov 2007.

2.2 Baon karapmiong Twv Olkovouikev Kartaotaoewyv

Ol eVOTTOINUEVES KAl ATOMIKEC OIKOVOMIKES KATAOTACEC TNG FOLLI FOLLIE £xouv cuvTaxOei
pe PAon TNV apxn TNG ouvéxiIong TNG §pacTnNEIOTNTAC (going concern) KAl TNV apxr ToL
IOTOPIKOL KOOTOULG, OTIWG AULT TEOTIOTIOIEITAI PE TNV AVATTOOCAPMUOYI OPICUEV WV
OTOIXEIWV TOL EVEQYNTIKOL KAl TOL TTABNTIKOL.

2.3 'Eykpion TV OIkovouik®V Karactaoewv

Ol OIKOVOUIKEG KATAOTACEIG TNG TTEQIOSOL EXOLV £YKPIOE ATTO TO AIOIKNTIKO ZLUPOVLAIO TNG
eTaipeiag omg 25 AvyovoTtou 2008.

2.4 Kalomrropevn mepiodog

Ol TapoVLOEC OIKOVOMIKEG KATAOTACEG TTEQIAQUPRAVOLY TIC OIKOVOMIKEG KATAOTACEIS TNG
FOLLI FOLLIE kal TV BuyaTpIK®V TNG, TTOL JAdi Ava@PEQOVTAl WS OPIAOG KAl KAALTITOLV
TNV TEpiodo amod v 1n lavovapiov 2008 £wg kal Tnv 30N lovviou 2008.

2.5 MNapovciaon 1@V Olkovouikev Katactaoewv

Ol TTaPOVOEC OIKOVOUIKEG KaATAoTAcES Tapovaoialovrial o¢ €, TO OToio &ival TO
AEITOLEYIKO VOUIOUA TOL OWIAOL, SNACSA TO VOUIOUA TOL TTPWTELOVTOG OIKOVOMIKOUL
TTEQIBAAAOVTOG, OTO OTTOIO AEITOLEYE N UNTEIKM ETAIPEIA KAl Ol TTEPICCOTEQES BLYATPIKES
™ngG.

‘OAa 1a Tocd TapoLaIAlovTal Ot XINGSES EKTOG €AV AvAPEQETAl SIAPOPETIKA.

INUEVeTal OTI AOY® OTPOYYLAOTTOINCEWY, TA TIOAYUATIKA aBP0ICUATA TV TTOCWY TTOL
mapovoialovtal OTIC SNUOCIELPEVESG OTOV TOTTO CULVOTITIKEG ATOUIKEG KAl EVOTTOINUEVES
OIKOVOUIKEG KATAOTACEG, evoExeTal va Slagépouv  armo Ta aBpoiocuyata TTOL
TapovoIAlovTal OTIC TTAPOVOES OIKOVOMIKES KATAOTACEIG.

2.6 IvVaAAAYUATIKEG ICOTIMIEG HETATPOTING OIKOVOHIKQV KATAOTACEWV
SpacTNPEIOTATOV £§WTEPIKOL

Ol CLVAAANQYUATIKEG IOOTIMIEG TTOL EXOLV XPENOIUOTTOINGE YA TNV UPETATOOTIA TWV
OIKOVOUIK@V KATACTACEWV TV BLYATPIKWY KAl TV LTTOKATACTNUATWY TOL £EWTEPIKOL
o¢ € cival o1 €€NG:

USD GBP JPY
30/6/2008 1,5790 0,7921 167,66
1/1-30/6/2008 1,5306 0,7751 160,51
30/6/2007 1,3475 0,6724 166,17
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2.7 AMN\ayég o€ NOYIOTIKEG APXES

2.7.1 NpoTLTA, TPOTTOTIOINCEIS KAl SIEPUNVEiES o€ RSN LITAPXOoVTa TEOTLITA

O al\ayéC o¢ AOVYIOTIKEC QPEXEC TTOL LIOBETNBNKAV KAl €&ival COUPWVES HE QAULTEG
TTEONYOLUEVRV ETAV, AVAADOVTAI WS AKOAOLOWG:

2.7.1.1 Tpormomoinon Tov AAN 1 Napovciaon Twv Oikovouikav Karaotaoewyv

E€aitiag tng ékéoong Tov AMXMN 7 karmoleg TpotromoiNceasg oto AAMN 1 MNapovaiaon Twv
Olkovoulk@yv Kataotaocewyv NTav  amapaitnTeS KAl KATIOIEG  EMTTAEOV  ATTAITNOEIG
TEOOTEONKAY oTo AAN 1 TTOL APOPOLV OTIC YVWOTOTIOINCES TIANPOPOPIWV HIAC
OIKOVOUIKNG ovTOTNTAG. O OUIAOC TTAéOV SNUOCIELOE OTOIXEIA TTOL APOPOLY CTOLG
OKOTTOUC SIaxEipIonG TV KEPAAQIWV TIC SIASIKATIES KAl TTOANITIKES TTOL AKOAOLOEI.

2.7.1.2 Yi08étnon tov ANXMN 7 XpnuatoolKOVOMIKA péoa: VOO TOTTOINCEIS

To AMNXMN 7 epapuoletal LITOXPEWTIKA YIA TIC ETNOIEG OIKOVOUIKEC KATAOTACEIC TTOL
SnuoaoievovTal yia epIddoug oL EekivoLv TNV 1/1/2007 ry petayevéoTepa. To AMXM 7
QVTIKABIOTA KAl TEOTIOTIOIE TIC QATTAITOVUEVESG YVWOTOTIOINCES TTOL TTOPONYOLHEVWS
kaBopilotav amod 1o AAI 32 kal LICBETNONKE ATTO TOV OPIAO YIA TIC EVOTTOINUEVES
OIKOVOUIKEG KATAOTACEIG TOL 2007.

‘ONeG Ol YVWOTOTIOINCEIG TTOL APOPOLY C& XPNUATOOIKOVOUIKA HECO KABWS Kal Ta
OTOIXEIA TNG CLYKPITIKNG TTELIOSOL EXOLV EVNUELWOE e OKOTTO VA QVTATIOKPIVOVTAIl OTIG
ATTAITACEIG TOL VEOL TTEOTVTTOL.

MO OULYKEKPIUEVA, OTIC EVOTIOINUEVEC OIKOVOUIKEC KATAOTACEC TOL OMIAOL TTAEOV
TTapovaoialerar:

@ Avaluon evalocONCiag Pe OKOTTO TNV AITIOAOYNCN TNV €KBEoN TOL OMIAOL OTOLG
KIVELVOLC TNC AYOPAC TTOL CLVEEOVTAI UE TA XONUATOOIKOVOMIKA TNG JECQA, KAl

@ Avaluon NG ANENG TWV XENUATOOIKOVOUIK@Y LTTOXQEWOTEWY TIOL SEiXVEl TIG
OLUPRATIKEG OPEIAES TTOL ATTOPEVOULY,

yla kGBe TapovoialOuevn OIKOVOUIKN KATAoTaon.

H mpootn epapuoyn Tou MNpotomou &ev éxeal odnynoel o& AvarTPOOAPUOYES TWV
KOVOLAIV TV TTPONYOLUEVRV XPNOLWY OCOV APOPA OTIC TAUEIAKES POEC, Ta KaBapd
ATToTEAECUATA ) 0 AANA KOVELAIA TOL |COAOYIGUOVL.

2.7.1.3 AEEXN 7 - Eqpappoyn TG pe0odov avadiaromoong Tov AAM 29

H Sicpunveia Tapéxel kKaBosdnynon OXETIKA Ue TNV epapuoyr Tov AAIN 29 o€ uia Tepiodo
TTAEOLOIACNG OTNV OTToIA WIa eMIXEipNon avayvwEide TNV OTTAPEN LITEPTIANBWPEICHOL
OTNV OIKOVOUIA TOUL AETOLEYIKOL VOUIoUATOC TNG, €pOCOV N olkovouia &&v ATav
LTTEPTTANBWPEICTIKA OTNV TTPOYEVEDTEPN TTEPIOSO. AeSouévou OTI Kapia aTmmod TIG £TAIPEIES
TOL OUIAOL &ev A&ITOLEYEI OE PIA LTTEPTTANOWPEICTIKA OIKOVouia, avtn N diepunveia dev
ETTNEEQCE TIG OIKOVOUIKEG KATAOTACEIC TOL OUIAOU.

2.7.1.4 AEEXN 8 - Nedio epappoyng ANXM 2

H Sigpunveia e€etalel cLVAAAQYEG TTOL TTEPIAAUPBAVOLY TNV EKEOCN CLUMETOXIKQV TITAWY -
OTTOL TO AVAYVWEICIUO AQUPBAVOUEVO TiUNUA &ival PIKPOTEPO aATTO TNV edAoyN adia Twv
CLUUETOXIK@V TITAWV TTOL €KEOONKAV — TTOOKEIMEVOL VA KABOPIOTE €AV EUTTITITOLV 1 OXI
oT1o medio epapuoyng touv AMXMN 2. H Sigpunveia autrh Sev €TNEEQCE TIC OIKOVOUIKES
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KATAOTACEIG TOL OUIAOL.

2.7.1.5 AEEXN 9 - Emava&loAoynon Evowparopéiveyv Napaywywv

H Slgpunveia atmaitel pia OlKOVOWIKN ovToTNTa va afloAoynoel €AV Eva eVOWUATWUEVO
TTAPAYWYO TTPETTEN YIA VA SIAXWEIOTE ATTO TN CLUPACN UE TNV OTTOIA ATTOKTHONKE KAl va
afloAoynBei WG PEUOVWPEVO TTAPAYWYO OTAV N OIKOVOUIKA OVTOTNTA YiveTal apxIKa
OLUPRAANOUEVO PEPOG OTN cLUPRAoN. H Sigpunveia avTr dev Exel EQAPPOYN OTOV OUIAO.

2.7.1.6 AEEXN 10 - Evéidueoeg Oikovouikég Kataotaoeg kai Atmropsicoon

H Siepunveia ammayopevel TG {NuieC atrouewong Tov avayvwpilovTal og pia evaiaueon
mePiodo, 6oov agopd TNV LTEPAtia, TIC eTevOLOEC O CLUMPETOXIKOULG TITAOLG KAl TIC
ETeVOLOEIC O€ XPNUATOOIKOVOMIKA TTEQIOLAIAKA OTOIXEIQ TTOL avayvwpeilovTal ot KOOTOG,
va avTioTpa@oLy O& ICOAOYIOUOVS METAYEVECTEQWY NUEpOoUNVIV. H Sigpunveia Sev
ETTNEEQCE TIG OIKOVOUIKEG KATAOTACEIC TOL OUIAOU.

2.7.2 MNpoTLTTQ, TPOTTOTTOINCEIS KAl SiEPUNVEIES O€ SN LITAPXOVTA TTEOTLTTA Ta OTroia
Sev £xouv akopa 1edsi og 1I0XL Kal §gv EXOLV LIOOETNOEI.

2.7.2.1 AAN 1: Napovoiacn TV OIKOVOHIKOV KATACTACEWV

O1 Baoikég alhayég avtoL Tou MpoTutov cuvowilovTal OTNV EEXWPEIOTA TTAPOLCIACN
TV METAROAQV TNG KABAPNG BEoNng TTOL TTPOEPXOVTAlI ATTO CLVOAAAQYEC ME TOLG
METOXOLG ME TNV 1810TNTA TOLG WG PETOXOI (TT.X. JEPIOUATA, QLENTEIS KEPAATIOL) ATTO TIG
AOITTEG UETAROAEG TNG KABQPNG Béong (TT.x. ATmoBeuaTikG PETATEOTNG). EmTmAéov, n
BeATiouEVN €kdoon ToL MEOTOTTOL EMIPEPE AAAAYEG OTNV OpPOoAoyia KABWS kal oTnVv
TTAEOLCIACH OIKOVOMIKWV KATAOTATEWV.

Ol véol opiopoi Tou MEOoTOTTOL WOTOCO &ev AANAlOLY TOLG KAVOVEG AVAYVWPEIONG,
HETONONG N YVWOTOTIOINONG OLYKEKPIUEVY CLVAANAY®V KAl AAAQV YEYOVOTWV TTOL
arrairobvTal amd Ta LITOAoITTA MEoTLTTA.

H Tpomrotroinon tou AATN 1 gival LTTOXEEWTIKN YIA TIG TTEQIOSOLGS TTOL EEKIVOLV TNV N HETA
TNV 10 lavovapiov 2009 &ved Ol ATTAITNCEC ALTEG EXOLV €pAPUOYN kKal oTto AAl 8
«AOYIOTIKEG TTONITIKEG, GAAQYEG OTIG AOYIOTIKEG EKTIUNCES Kal AGBn». O aAAayéS TTov
TTEOKAAQULVTAI ATTO TNV TpoTToTTIoiNoN ToL AAM 1 epapudlovTal avadPOoUIKA.

O OUINOG eV £xel OKOTTO VA epAPUOTEl TO avabewpPNnuévo MEOTLTTO VWPITEPA.

2.7.2.2 AAN 23 KooTog SaveiopoLd (Tpotrotroinon)

ITnv TpomotmoiNuévn ékdoan Tou AAlM 23 «KOaTog &aveouoL», N TTEONYOLHEVCS
Bewpovuevn Pacikr pEBOSOC TNG aAvayvepiong Tou KOOTOLS daveouoL OTa
amoteAéopaTa, éxel e€ala@Bei. To KOOTOC SAVEICUOL TO OTTOIO &ival AUEca ATTOSISOUEVO
oTnNV amokTNON, KATAOKELN N TTAPAYWYN &vOG ETMAECIUOL OTOIXEIOL TOL EVEQYNTIKOU,
OGS aAvTd KaBopiletal amd 1o AAIM 23, BA TEETTE VA ATTOTEAE UEOOC TOL KOOTOLG
avToL TOL OTOIXEIOL. H TPOTTOTTOINUEVN EKEOTN TOL AAI 23 gival LTTOXPEWTIKN YIA £TNCIES
TEPIOSOLG o1 oTroieg apxiCouvv TNV N petd TNV 10 lavovapiov 2009. O Suihog Sev Ba
ETTNEEQCTE ATTO TN CLYKEKEIWEVN TpoTToTToINON. O OUIAOG &€V £XEl OKOTTO VA £pAPUOTE
TO avaBewpnuévo MPOTLTTO VWEITEPA.

2.7.2.3 ANXN 8 - Toutic APpACTNEIOTATGOV
To mpoTLTTO £Xel epapuoyn amd TNV 1n lavovapiov 2009 kal AvTKABIOTAG TO AAN 14,
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KATG QT TO OTIoi0 Ol Toueic avayvwpiloviav kal mmapovoialoviav ue Paocn uia
avalvon amodoong Kal KIvOLVoL. ILUPwva pe To AMNXM 8 o TOUES ATTOTEAOLV
OLOTATIKA PIAG OIKOVOUIKNG ovToTNTag oL e€etalovTal TAKTIKG amd Tn Aloiknon tng
OIKOVOUIKNG ovVTOTNTAG KAl TTAPoLOIAlovTal OTIC OIKOVOUIKEG KATAOTACEIG YE PACN ALTAV
TNV €0WTEPIKA Katnyoplotroinon. O ouiAog Ba epapuoce 1o AMNXM 8 amd v 1n
lavovapiov 2009.

2.7.2.4 EAANXN 11 - ANXN 2: TvvaAAayég 16iwv MeTtoxv Ouilov

H Sigpunveia diacapnvilel Tov XepIopO OTToL Ol LTTAAANAOI piag BLYATPIKNG ETAIPEIAG
AQpPAvoLY PETOXEC TNG UNTEIKAG eTaipeiag. Emiong Siacagnvilel €av oplouévol TOTTOI
ouvallayoVv TEETE va AoyidovTal WG CLVAANQYEG PE SIAKAVOVIOUO PE CLUMUETOXIKOUG
TITAOLG 1| CLVAANQYEG PE SIAKAVOVIOUO TOIG pETPNTOIC. H Sigpunveia dev €xel epapuoyn
Kal §ev Ba eTTNPEACEl TIG OIKOVOUIKEG KATAOTACEIG TOL OMIAOU.

2.7.2.5 EAANXN 12 - Tvppavieg Napaxopnong

H Siepunveia £xel epapuoyr o¢ TNOIEC AOYIOTIKEG TTEQIOSOLC TTOL EEKIVOLV TNV N UETA TNV
1" lavovapiov 2008 kal AVAPEQETAl OTIC ETAIPELIESC TTOL CLPUETEXOLV COE CLUPWVIES
mapaxwenong. H digpunveia dev exel epapuoyr) oTov OUIAO.

2.7.2.6 EAANXN 13 NpoypAuuara apocicmong mEAATOV

H EAANXN e€€dwoe pia Sigpunveia n otroia oxeTideTal Ye TNV €QAPUOY TV 00wV opilel
TO AAIN 18 yia TNV avayvopion TV e00dwv. H EAANXM 13 «Mpoypduuata apociong
TeAaTV» SlELKEIVICEl OTI OTAV OI EMIXEIPNOEC TTAPEXOLY AVTAAAAyUaATa empPpEaRevLONS
(TT.X. TTOVTOLG) WC HEPOC MIa CLVAAAAYNG TTOANONG KAl O TTEAATEG UTTOPOULV va
€€APYLPWOOLY ALTA TA AVTAAAAYUATA OTO PEAAOV YIa TN AQWN SWEEGV 1 PE EKTTTOON
ayabwv ) LTTNEEoIWY, Ba TEETe va epapuoletal n TTapdypagog 13 touv AAI 18. AuTh
amaitel Ta avtalAayuara emppdpevong va xepilovial AoYIOTIKA @S &va EEXWPIoTO
OTOIXEIO TNG CLVAAAAQYAG TTWANCNG KAl £€Va PEOOG TOL AQVTITIOL TO OTTOIO EICTIPAXONKE N
TNG QTaitTnONg N OTIoid  AvAYVWEIOTNKE VA  KATAVEUETAI OTA  AVTAAAGypaTa
emppdapevons. O xPdvog avayvmpiong AvtToL TOL CTOIXEIOL TOL €0OS0L aAvaRAMeTal
WG OTOL N EMXEIENON IKAVOTTOINCE TIC LITOXPEWOEC TNG TTOL CLVEEOVTAl PE TA
avraAAaypata emPpedafevong, €Te TTAPEXOVTAS TA AVTAAAAYpATA AQLTA AUEca &iTe
peTaPIBAlovTag TNV LTTOXPEWON O€ KATTOIO TPITO WEPOG. H epappoyrn tng EAAMXMN 13
gival LTTOXPEWTIKN YIA TTERIOSOLS oI oTToieG apxilovy TNV N WETA TNV 1n lovAiov 2008. H
Sigpunveia Sev Ba eTnNEedoEl TIC OIKOVOUIKEC KATAOTACEIS TOL OWiAoL. H Sigpunveia dev
Exel epappoyn otov ‘OuINo.

2.7.2.7 EAANXN 14: AAN 19 - 'Opio NMepiovoiakav Itoixsiwv Kabopiopévev Napoxay,
EAaxioteg Amaitnoelig Xpnuarodotnong kai n AAAnAemidpacn Toug

H EAAMXM 14 kaAOmTe TNV aAAnAemmidpacn HETAEL TwvV €AAXIOTWV  QATTAITACEWY
XpnNuatodotnong (o1 otroieg cuvNBWCS emPAAAOVTAlI ATTO VOUOLGS KAl KAVOVIOUOULG) KAl
TNG METEPNONG EVOG TTERIOLOIAKOL CTOIXEIOL KABOPIoUEVWY TTAPOXWY To Béua PEAETNG
TNG EAANXM 14 oyxetidetal pPOVO UE  TTEQIOPICUEVES TTEQITITOES  TTOOYQAUUATWV
KOABOPIOUEVV TTAPOXWY WETA TNV £€080 ATTO TNV LTTNEECIA TA OTToIA PPICKOVTAl «O€
TTAEOVAOUO» 1 LTTOKEVTAI O EAAXIOTEC QTTAITNOES XENUATOSOTNONG. METAL ANV
BeuATWY, AoXOA&ITal 88IKA PE TNV Evvola «SIABECIUO» TTOL XPNOoIUoTToIEiTal oTO AAM 19.
FevikQ, N Algpunveia emme€nyei 0T éva olkovouIikO OQEAOG gival S1IaBEoIUo Qv n eTTixEipnon
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EXEl Eva AVETTIPLAAKTO SIKQAIWUA VA avayvwEice To OQeAog KaTa TNV SIAPKEIA 1 KATA TOV
SIaKQvVOoVIOUO TOL TIPEOYPAUMUATOC KABOPIOUEV@Y TTaPOoXwv. H avayvwpion Tou
oTolIxeiov Sev e€apTdaTal Ao TO €AV TA OIKOVOUIKA OQEAN gival AUECA avayv@EIicIua Kata
TNV NUEQPOMNVIA TOL ICOAQYICUOL N ATTO TO TTWC TTEOTIOETAI VA XPNCIUOTIOINTE TO TUXOV
TACOVAopa. H Algpunveia €mMTTAEOV  QOXOAEITAI UE TOV  AOYIOTIKO XEIQIOUO MIAC
LTTOXPEWONG YIA TIC €AAXIOTEC QTTAITNOES XPNUATOSOTNONG TTOL TTPOKLTITOLY ATTO
LTTINEETIES TTOL €xoLY N&N ANEPBe amd TnNv emixeipnon. H EAAMNXMN 14 epappoletal yia
TERIOSOLG TTOL EEkIVOLY TNV N WETA TNV 1N lavouapiov 2008. Q¢ e€aipeon, n EAANXM 14
Sev artraltel TANEN avadpouikr epapuoyn. H epapuoyn armaiteital karta tny evapén tng
TEWTNG TTEQIOSOL YIa TNV OTToia N Algpunveia éxel epapuoyn. H diepunveia dev exel
epappuoyn otov OuiAo.

2.8 INMAVTIKES KPIOEIS KAl EKTIMNOEIS TG Aloiknong

H katdption Twv OIKovoulk@Y KataoTaoewy cLUPOVA pe AleBvry AoyioTika MpodTuta
araitel TNV SIEVEQYEIQ  EKTIUNCEWY, KPIOEWV KAl TTAPASOXWY, TIOL &vEEXETAl VA
ETTNEEACOLY TA AOYIOTIKA LTTOAOITTA TWV TTELIOLOIAKWY OTOIXEIWV KAl LTTOXPEWTEWY KAl
TIC ATTAITOVUEVES YVWOTOTIOINCEIC YIA EVOEXOUEVES ATTAITAOEIC KAl LTTOXPEWOTEC KABWC
KAl TO DYOGS TV €006WV Kal £€06WV TTOL AVAYVWEICTNKAV.

H xpnon &€mapkoLS TTANEOPOPNCNG KAl N EQAPUOYN LTTOKEWEVIKAG KQIONG ATTOTEAOLV
avammooTIaoTA OTOIXEA YIA TNV SIEVEQYEIQ EKTIUNCEWY O€ ATTOTIUNCEC TTIEQIOLTIAKWV
OTOIXEIWV, LITOXPEWOTEIG YIA TTAPOXEG OTO TIPOCWTTKO, ATTouEwon afiag OToIXEiwy ToL
EVEQYNTIKOL, QVEAEYKTEG (POPOAOYIKA XPNOES KAl EKKPEUEIC SIKAOTIKEG LTToBEoeg. Ol
EKTIUNCEIC KPIVOVTAlI ONUAVTIKEG AAG pn SeCpELTIKEG. Ta TTEAYMATIKA  HEAAOVTIKG
ATTOTEAECUATA £VEEXETAI VA SIAPEPOLY ATTO TIC AVWTEQW EKTIUNTEIG.

2.8.1 Kpioceg

Ol BACIKES KPICEIC TTOL TTEAYMATOTIOIE N SI0IKNON TOL OMIAOL (EKTOC TWV KPICEWY TTOL
oLVEEOVTAI PE EKTIMNCEC Ol OTToiEC TTapoLOIAlovTal OTN CULVEXEIQ) KAl TTOL EXOLV TNV
oNUAvTIKOTEPN ETTI6PACN OTA TTOCA TTOL AvVAYVWEIZOVTAI OTIC OIKOVOMIKEG KATAOTACEIC
KLEIWG oxetilovTal WE:

2.8.1.1 Karnyoplomoinon TV emeviLoewV

H &ioiknon armogacilel katd Tnv amoktnon piag  emévéuong, €av  aut) Oa
KATNYOoPEIOTTOINOE WS SlakpaToLPEVN WG TN ANEN, KATEXOUEVN YIQ EUTTOQIKOVLG OKOTTOLG, N
S1aBEoIun TTPOC TTANCN.

Na mg emevéLoeag Tov xapaktneidovral WS SIaKPATOLUEVES WS TN ANEN, n Sloiknon
e€etalel eav MANPOLVTAI TA KPITAEIA TOL AAT 39 KAl CLYKEKPIUEVA TO KATA TTOCO O OUIAOG
EXel TNV TPOBEoN KAl TNV 1IKAVOTNTA VA TIC KPATACE €S TN AREN Toug. O OUIAOG
KATNYOPIOTTOIEI TIC €TTEVOVOEIC TOL WG KATEXOUEVES YIQ EUTTOPIKOVS OKOTTOLG €AV QUTEG
EXOLV  ATOKTNOEl  KLPIWG vyia TN  Sdnuiovpyia PpaxumPodBeouov  képPdouvsg. H
KATNYOPIOTTOINON TWV E£MEVOVOEWY WG ATTOTIUWUEVEG OTNV €LAOYN afia PECW TWV
ATOTEALOUATRV £€apTATAl ATTO TOV TPEOTIO UE TOV OTToIo N Sloiknon TTAPAKOAOLOE TNV
amodoon ALTWV TV £mevoLoewY. ‘OTav §ev KATNYOPIOTTOIOLVTAlI WG KATEXOUEVES YIA
EUTTOPIKOVG OKOTTOLG AAAG LTTAPXOLY SIABECIUES Kal AfIOTOTES eLAOYES afiec kal Ol
HETABOAEC OTIC eLAoyeg afieg tepiAapPavovTtal oTo kKEESOG N otn {NUIG OTOLG
AoyaplaopoLs NS SI0ikNoNG, KATNYOPIOTTOIOLVTAI WG ATTOTIUWMEVESG OTNV eLAoYN adia
HMECW TV ATTOTEAEOHATWY. ‘OAeC OF AAAES £TTEVEVOEIG KATNYOPIOTTOIOLVTAI WG SIABECIUES
TTPOG TTWANCN.
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2.8.2 EKTIUnoE€Ig

JLYKEKQIUEVA TTOOG Ta otroia  TrepIAaupavovtal ) emnEedlovy  TIC  OIKOVOUIKES
KATAOTACEIC KABWC KAl TIC OXETIKEG YVWOTOTTIOINCEIG EKTIMQVTAI, ATTAITOVTAG ATTO £UAC
va oxnuartidovpue LTTOBECEIC OXETIKA pe afieg ) oLVONKES oI OTToIEG Sev gival duvaTtdv va
gival YV@OTEC e BePpalOTnTa KATA TNV TTEQIOSO CLVTAENG TWV OIKOVOUIKWYV KATAOTACEWY.
Mia AOYIOTIKN &KTiuNOon BewpEeiTal onUAvTIKA OTav &ival OCNUAVTIKA yia TNV &Kova TNG
OIKOVOUIKNG KATAOTAONG TNG ETAIREIAC KAI TA ATTOTEAECUATA KAl ATTAITE TIG THIO SOOKOAEG,
LTTOKEIUEVIKEG 1 TTEQITTAOKES KPIOEIC TNG S10IKNONG, CLXVA WS ATTOTEAECUA TNG AVAYKNG
YIQ OXNUATIOUO EKTIUNCEWY OXETIKA PE TNV EMISOACN LTTOBECEWY Ol OTTOIEC eival aBERAlEC.
O ouIhog afloloyei TETOIES ekTINOEaC oe ouvexn Baon, PacilOuevog oTa ATTOTEAECUATA
TOL TTAPEABOVTOC KAl OTNV EUTTEINIA, O CLOKEWEIS UE €8IKOVG, O¢ TACEIC KAl 08 AAAEC
HEBOSOLG Ol OTToIEC BEWPOVLVTAI AOYIKEC OTIC CLYKEKPIUEVEG CLVONKES, OTTWGS ETTIONG KAl
TIC TTOOPRAEWEIS PAG OXETIKA UE TO TTWG ALTA £VEEXETAI VA AAAAEOLY OTO UEANOV.

2.8.2.1 ®opol &iIcoSAUATog

H FOLLI FOLLIE kal ol BuyaTPIKEC TNG LTTOKEIVTAI O POPO EI00SNUATOS ATTO SIAPOPES
POPOAOYIKEG ApPxES. MNMa Tov KABOoPIoOUO TV TTPORALWEWDY YIA POPOLS &C08NUATOG
ATTAITOLVTAlI CNUAVTIKES EKTIUACEIC. YTTAPXOLV TTOAAEC CLVAAAQYEGC KAl LTTOAQYIOUOI YIa
TOLG OTTOIOLG O AKPIRNG KABOPICUOC TOL POPOL eval aBERaIOg KATA TN cLVABN TToPEIa
TV €QYACI®V TNG emxeipnong. O OuIAoG avayvwpilel LTTOXPEWOES YIA AVAUEVOUEVa
Beéuata opPOAOYIKOL eAéyXoL PaAcI{OPEVOS O EKTIUNCEIS YIA TO TTOCO TWV EMMITTAEOV
POPWV TTOL EVEEXOMEVWS Ba o@eilovTal. ‘'OTav TO TEAIKO ATTOTEAECUA ATTO TOLS POPOLS
TV LTTOBECEWY ALTQWYV, SlaPEépe ATTO TO TTOCO TO OTTOIO &iXe APXIKA avayvwpEiobe oTIC
OIKOVOUIKEG KATAOTACEIG, O SIAQOPES €mMOPOLY OTO POPO E&COSNUATOS Kal OTIC
TTEORAEWEIS via avaBaAAOUEVn popoAoyia TNG TTERIOSOL KATA TNV OTToia TA TTOCA ALTA
OPICTIKOTTOIOLVTAI.

2.8.2.2 NpoPAéyeig

O1 emo@aleic Aoyapiaouoi arrekovidovrtal pye Ta TTood Ta otroia givalr moavov va
avakTnOoLv. Ol &TIUACEIC YIA TA TTOOA TTOL AVAPEVETAI VA avakTnOoLV TTPOKLTITOLV
KATOTTIV avAALONG KABWGE KAl ATTO TNV EUTTEIQIA TOL OMIAOL OXETIKA pE TNV TMOAvOTNTA
EMOPAAEIDV TV TTEAQTWV. MOAIG Yivel YVOTO OTI évaC CLYKEKPIUEVOS AOYAPIACUOG
LTTOKEITAI & PEYAAOTEQO KiVOLVO TOL CLVABOLS TIOTWTIKOL KIVOOLVOL (TT.X, XAMUNAN
TMOTOANTITIK IKAVOTNTA TOL TTEAATN, SlAP@VIa OXETIKA pe TNV LTTAPEN N TO TTOCO TNG
amaitnoNg, KTA.), O AOYQPIAOUOG AVAALETAl KAl KATOTIV KATAYPAPETAI WG EMOPAALIQ
€av ol CLVONKES LTTOSNAWYOLV OTI N ATTAITNON &ival AVEICTIPAKTN.

2.8.2.3 Evéexoueva yeyovora

O KABOPICUOG TWV EVEEXOUEVWV LTTOXQEWOTEWY TIOL OXeTilovVTal UE TIC SIKAOTIKEG
SIekSIKNOEG KAl TIC ATTAIThOES eival pia TTOALTTAOKN Siadikacia TTou  TepIAauBAvel
EKTIUNOEIC OXETIKA UE TIC TTIOAVEC CULVETTEIES KA TIC SIEQUNVEIEG OXETIKA UE TOLG VOUOLG KAl
TOLG KAVOVIOUOLGS. METABOAES OTIC KQITEIG ) OTIC Sigpunveieg eival mBavo va odnynoouv
o€ PIa aLENON 1) KA PEION TV EVOEXOUEVRV LTTOXPEWOTEWY TOL OUIAOL OTO UEAAOV.

3  IOvoyn TV AOYIOTIKGV TTOAITIKOV

Ol oNUAVTIKEG AOYIOTIKEC TTOANITIKEC Ol OTTOIEC €XOLV XENOIUOTTOINGE OTNV KATAETION
ALTWV TWV EVOTTOINUEVGY OIKOVOUIK@V KATAOTACEWY cLvowilovTal TTApaKATW.

Alia va onueawBe OTl XPNOIUOTTOIOLVTAI AOYIOTIKEG EKTIUNCEGC KAl LTTOBECES OTNV
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KATAPTION TWV OIKOVOUIKQV KATAOTACEWV. MNapd TO yeyovog OTI ALTEC Ol EKTIUNCEIS
Bacilovtal oTNV KAALTEQN YVWON TNG SI0IKNONG OXETIKA UE TA TREXOVTA YeEyovoTa Kal
EVEQYEIEG, TA TTRAYUATIKG ATTOTEAECUATA gival MOavo va SiIa@EéPouy TENKA amd avtd Ta
OTTOIQ £XOLV EKTIUNOKEI.

3.1 Evomoinon

3.1.1 Ouyarpikig

@ULYQATPIKES €ival OAEC Ol OVTOTNTEG OTIC OTIOIEC O OMIAOG &xel TN SLVAUN va EAEYXEl TIG
XPNUATOOIKOVOUIKEG KAl ETTIXEIONUATIKEG TTONITIKEG. O OMIAOG BewEel OTI KATEXEI KAl QOKEI
EAEYXO OTAV CLUUETEXEI PE TTOOOOTO PEYAADTEQO ATTO TO NUICL TV SIKAIDUATWY WHPOL.

Kata tov mmpocdiopioud Tou KATA TTOCO O OUIAOG AOKE EAEYXO OTA SIKAIQUATA WHPOL
MIAC AAANG OIKOVOUIKNG ovToTNTAg e€etadeTal n LTTAPEN Kal N TLXOV ETTISPACN SLVNTIKWV
SIKAIUATWY WHPOL TA OTTOIA UTTOEOLY Va £€€Q0KNBOOLY ) VA UETATRATTOLV.

O1 BLYQATPIKES EVOTTOIOVLVTAI PE TN PEBOSO TNG TTANEOLG EVOTIOINONG ATTO TNV NUEPOUNVIa
KATA TNV OTTOId O OUIAOG ATTOKTA TOV EAEYXO €V TTALOLV VA EVOTTOIOLVTAl ATTO TNV
NUEQOMNVIa KATA TNV OTTOIA TTALE VA LTTAPXE O EAEYXOG.

EmTAEoV, Ol BLYATPEIKES TTOL ATTOKTWVTAI EVOTTOIOVLVTAI APXIKA PE EPAPUOYN TNG HEBOSOL
TNG ayopdg. AuTh mepIAauPave TNV Avatipocapuoyrn oTny ebAoyn afia OAwv Twv
AVAYVRPICIUWY TTEQLIOLCIAK®Y OTOIXEIWYV KAl LTTOXPEWTEWY, CLUUTTIEQIAAUPRAVOUEVRV TWV
EVEEXOUEVY LTTOXPEDOEWY TNG BLYATPIKNG, KATA TNV NUEEOUNvia TNG ammokTnong,
ave€apTNTWS €AV AQLTA EXOLV  CULUTTEQIANPOEI OTIC OIKOVOUIKEG KATAOTACEC TNG
BuyaTPIKNG TTEIV TNV AmOKTNOor TNG. Katd Tnv apxiKh avayvopelion, Ta TTEQIOLOIAKA
OTOIXEIA KAl Ol LITOXPEWOEC TNG OLYATPIKNG TTEPIAQURAVOVTAlI OTOV  EVOTTOINUEVO
ICOAOYIOUO OTA QVATTOPOCAPUOCUEVA TTOOd, TA OTToid €TMoNG XPNOIUOTTIOIOLVTAl WG
BAOCN YIQ TNV PETETTEITA ETTIUETONCN TOLS COUPWVA UE TIG AOYIOTIKEC TTONITIKEG TOL OUIAOUL.

Ol AOYIOTIKEG TTOANITIKEG TV BOLYATPIKWV ETTIXEIPNOEWY UETARAAANOVTAI OTTOL KpiveTal
ATTAPQITNTO TTPOKEIUEVOL VA E€ivAl CLVETTEIC PE TIC TTONITIKEG TTOL LIOBETOLVTAI ATTO TOV
OuINo.

AOYQPIQCUOI QTTAITOEWY KAl LTTOXPEWOEWY KABWGS KAl OLVAANQYEG, €0086a kal £€oda
KQl un TTpaypaTortoinfévia kepdn N {NUIEC PETAEL €TAIQEIV TOL OPIAOL ATTAAgipovTal
OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG.

3.1.2 Xvyyeveig

JOYYEVEIC eival O €MXEPNO&S OTIC OTTOIEC O OMINOG éxel TN duvaTtdINTA VA ACKNOEl
ONUAVTIKA EMEEON Kal §ev AQTTOTEAOLY 0LTE BLYATEIKES OVTE SIKAIOUATA O¢ KolvoTTpaéia.
INUAVTIKNA €mpEEon &ival n e€0LCIA VA CLUUETAOXE OTIC ATTOPACEIC TTOL APOPOLY TIG
ATTOPACEIC YIA TIC OIKOVOUIKES KAl ETTIXEIONUATIKEG TTONITIKEC TNG &KEOTPIAC, AAAG OxI O
EAEYXOG O€ QUTEC TIC TTONTIKEG. INUAVTIKN £TMEEON CLVNBWS LTTAPXE OTAV O OMIAOG
KATEXEI TTOCOOTO PETAEL 20% pe 50% TV SIKAIWUATWV WAPOL PECW KLPIOTNTAG PETOXWV
N MECG AAANOL €i6OLC CLUPWVIAG.

Ol emevbLOEIC O OLYYeveES emxapENoeas avayvwpiovtal apxikd oTo KOOTOC &va YA
OKOTTOUC €&vOoTToinOoNG xenoluotoleital n puébodoc TG kabapng 6éong. H vtepalia
mepIAaupaveral otn AoyioTiK a&ia (kOOTOG) TNG ETTEVELONG KAl EAEYXETAI VIO QTTOUEION
oav UEPOG TNG emmévéuong.

‘OT1aV PIA OIKOVOMIKI) OVTOTNTA TOL OMIAOL CLVAAANACCETAI UE PIA CLYYEVA ETTIXEIONON TOL
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OMiAOL, Ta TLXOV SiETAIPIKA KEESN Kal ol {NUIEC ATTAA&ipOVTAl KATA TO TTOOOOTO
OULUMETOXNG TOL OUIAOL OTN OXETIKI) CLYYEV ETTIXEIONON.

‘ONeG Ol PETETTEITA METAROAEG OTO TTOCOOTO OCULUUETOXNG OTNV KaBapr ©6&éon NG
oLYYEVOLG emmixeipnong avayvwpilovtal otn AoyIoTIKA a&ia TNG €mevéLong TOL OMIAOU.

METAROAEC OI OTTOIEG TTEOKVTITOLY ATTO TA KEESN N TIG {NUIES TV CLYYEVQV ETTIXEIPNOEWY
KATAXWEOLVTAI OTNV EVOTTOINUEVN KATAOTACN ATTOTEAEOUATWV.

METAROAEC OI OTTOIEG £XOLV ATTELOELIAC AVAYVWEIOTE OTA i81A KEPAAQIA TWV CLYYEVQV
ETTIXEIPNOEWY avayvwpeiovTal OTA eVOTTOINUEVA iS1a KEPAAQIQ TOL OMIAOU.

OmoleodnmoTte YeTAROAEG TTOL avayvwpilovTal atmrevBeiag oTta idla kepAlala kal &ev
oxetiovTal PE QTTOTEAECUQ, OTIWC YIA TTAPASEIYUA N SIAvOour UEQICUATWV 1N AAAES
OLVAAAQYEC UE TOLG PETOXOLG TNG CLYYEVOULC ETTIXEIPNONG, KATAXWEOLVTAI EVAVTI TNG
AOYIOTIKAC a&iag TNG cvpueToxNg. Kauid emdépaon oto kaBapd amotéAecua f ota idia
KepaAala ev avayvwpEiletal OTO TTAQICIO ALTWV TWV CLVAAAAYWV.

‘O1av 10 YEPISIO NIV TOL OMIAQL CE PIA CLYYEVN ETIXEiPNON 1ICOLTAI 1| LTTEPPRAIVEl TN
AoyioTikr afia NG &mevéuong, CLUTTEQIAQUPRAVOUEVGY KAl OTTOIOSATTIOTE GAADV N
€€A0QANOUEVRV ATTAITHOEWY, O OUIAOCG Sev avayvwEilel TTepaAITER® {NUIES, EKTOC KI AV O
OMIAOG &xel emPapuvOel ue SeopedOEIC N éxeal TTPORE Oe TTANPWUES YIA AOYAPIACUO TNG
OLYYEVOLG eTTIXEipNONG.

Ol AOYIOTIKEC TTOANITIKEG TV OLVEESEUEVV ETTIXEIPNOEWY UETARAANOVTAI OTTOL KpiveTal
ATTAPQITNTO TTPOKEIUEVOL VA E€ival CLVETTEIC PE TIC TTONITIKEG TTOL LIOBETOLVTAI ATTO TOV
OuINo.

3.2 Koivompaéicg

OIKOVOUIKEG OVTOTNTEC TWV OTIOIWV Ol OIKOVOMIKEG S§0ACTNEIOTNTEG EAEYXOVTAl ATTO
KOIVOUL attd Tov OpIAO Kal atrd AAAOLG KOIVOTTPAKTOVVTEG AveEAPTNTOLS ATTO TOV OUIAO
AVTILETDTTIOVTAI AOYIOTIKA XPNCIUOTIOIVTAG AVAAOYIKK eVOTToinon.

ITNV TIEQITITGON TTOL O OMIANOC TIWAE OTOIXEId TOL &vePYNTIKOL OTNV KolvotTpaéia,
avayvwpilel yovo 1o kEPdoC N TN dnuIG aQmmd TN OLVAAAQYN TTOL QVTIOTOIXEI OTN
CLPUETOXN TV AOITTQV PEAWV.

AVTIOETa, €Gv O OUIANOG ayopddel OTOIXEia TOL EvePYNTIKOL ATTO TNV Kolvottpadia, dev
avayvwpile To PEPISIo ToL OTO KEPSOG N TN NUIA €G OTOL TIWANCE O€ TRITOLG TO
OTOIXEIO TOL EVEQYNTIKOV. ITNV TTEQITITON TTOL LITAPXOLY eVEEIEEIC {NUIY AOYW PEIWONG
NG afiag TV ATTOKTNOEVTY ATTO TNV KOIVOTTPAELIA OTOIXEIY TOL &VEQYNTIKOL, TOTE
otroladnroTte nuId avayvwpidetal oTo COVOAO TNG.

AIETAIPIKA LTTOAOITTA TNG TOL OMIAOL pE TNV KolvotTeatdia dlaypd@ovTal, ATTAALIPOVTAC
KATA TO HEPISIO TNG ETTEVOLTEIAC ETTIXEIONONG TA LTTOAOITIA TNG KOIVOTTPAEIAC.

3.3 Merarporn §Evou vopioparog

O1 cuvaAAayég oe EEva vouiouaTa PETATEETTOVTAI OTO AETOLEYIKO VOUIOUA UE TNV XPNoN
TV ICOTIMIAV TTOL ITXVOLY KATA TNV NUEQOUNVIA TV CLVAAAAYQWV.

Kepdn kal {nuIES ammd CcLVAAAQYUATIKEG SIAPOPES O OTTOIEG TTPOKLTITOLV ATTO TNV
EKKABAPION TETOIV CLVAAAAY@V KATA TNV SIdpkea TNG TEPIOSoOL Kal atmod TNV
METATOOTIA TWV VOMICUATIKGQV OTOIXEiV TToL ekppalovtal ot VO VOUIOUA PE TIG
IOXOOLOEC ICOTIUIEG KATA TNV NUEQPOUNVIA  ICOAQYIOUOL, KATAXWEOULVTAI OTA
aTToTEAEOUATA.
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Ol cLVAAAQYUATIKEG SIAPOPES ATTO PN VOUICWATIKG OTOIXEId TTOL QTTOTIU@VTAl OTNV
ebAoyn adia Toug, BeWPEOLVTAI WG THAUA TNG €VACYNCS A&iag KAl CLVETTWGS KATAXWPEOLVTAI
OTTOL KAl OI 8IaPOoPES TNG eLAoOYNG adiag.

Ta OTOIXEIQ TWV OIKOVOUIKGV KATAOTACEWY TV ETAIREIV TOL OUIAOL ETTIUETPWVTAI RACTE
TOUL VOUIOUATOG TOL OIKOVOUIKOUL TTEQIRAANOVTOG, TNG EKACTOTE XWEAG OTTOL AEITOLEYE N
KAOE eTQIPEIQ TOL OUIAOVL.

Ol ATOUIKEG OIKOVOMIKEG KATAOTACEIC TV ETAIREIQV TTOL PETEXOLY OTNV EVOTTOINGN, KAl Ol
oTToieG apXIKA TTapovolalovTal g VOUIoOUA SIAPOPETIKO ATTO TO VOUIOUA TTApoLaiacng
TOL OMIAOL, ExOLV peTaTEATTE O€ €. Ta OTOIXEIA TOL EVEQYNTIKOV KA Ol LTTOXPEWTEIC £XOLV
METQQPAOCTEI O¢ € OTNV I00TIHIA KAEIGIUATOC TNV NUEQOMUNVIA TOL ICOAQYICUOL (BA. TTAP.
2.6). Ta é006a kal Ta £€08a £XOLV UETATEATTEI OTO VOUIOUA TTAPOLCIACNS TOL OUIAOL OTIC
MECEC 100TIUIEG KGBe avagepouevng Tmeplodou  (BA. map. 2.6). ‘Omoleg SIapopig
TTEOKUTITOLY ATTO ALTA TNV SIASIKACIA EXOLV UETAPEEOE OTO ATTOBEUATIKO PETATOOTING
ICOAQYIOU@YV BLyATPIKWY o€ EEVOo VOUIOUA, TNG KaBapng BEong.

3.4 OIKOVOHIKEG TTANPOYPOPIES KATA TOHED

3.4.1 AAN 14

Qc emyepnuUaTikOG  Topéag opidetal  pia  oudda  OToIXEiV  EvepynTIKOL KAl
SPACTNPIOTATWY TIOL TTAPEXOLY TTEOIOVTA KAl LTTNEECIEG, TA OTIOIA LTTOKEIVTAlI Of
SIAQOPETIKOVG KIVELVOULG KAl ATTOSOTEIC ATTO EKEIVA ANV ETTIXEIONUATIKWY TOUEWV.

QC YEWYPAPIKOG TOUEAG, OpideTal pia YEDYQPAPIKN TTEQIOXN, OTNV OTIOIA TTAPEXOVTAI
TTEOIOVTA KAl ULTTNEECIEC KAl N OTToia LTTOKETAl Ot SIAPOPETIKOLS KIVELVOLS KAl
ammodOaeIg Atrd AAEG TTEPIOXEC.

Qc TEWTELWYV TOTTO YIA TNV KATA TOUED TTANPOPOPENONG, O OUIAOG €XEl €TIAEEEl TNV
TTANEOPOPNON KATA YEDYPAPIKO TOPEQ.

O OuINog, Tapovoiadel WS EMXEPENUATIKOLS TOMEIC Tov KAASO Twv Koounudrtwy,
wpoAoyiwyv, afeoovdp, €idn &véuong kal TagSIWTKO Aiavikd uttoplo. Mewypadika o
ouIAog Trapovoiadel Toug Toueg: EAANGSoG, Evpdtng, lammwviag kal AoITTV ACIATIKWV
XWPWV.

3.5 Ymepaéia

H vtrepadia n oTToia ATTOKTATAI € LIA CLVEVWON ETTIXEIPNOCEWY APXIKA avayvwpiletal OTO
KOOTOG TNG, TO OTTOIO &ival TO LTTEPRAAAOV TOL KOOTOLG TNG CLVEVONG, TTAV® ATTIO TNV
avaloyia Tou opiAoLv oTnv edAoyn afia TV KABAPWV TTEQIOLOIAKWY OTOIXEIWY TTOL
QATTOKTHONKAV.

3.6 AvAa mepiovolaka oToixeia (ekTog vmepadiag) kKar §pacTnPIOTNTES épevvag Kai
avanro§ng

Ta duAa TTEPIoLOIAKA OToIXEIA TOL OpIAOL avayvwpilovTal apXIKG OTO KOOTOG KTHONG
TOLG. MeTA TNV QEXIKN AVAYV®EION, TA ALAA TTEQIOLOIAKA OTOIXEIA ETTIUETOOLVTAI OTO
KOOTOG TOLG PEIOV TIC OWPEELHEVES ATTOORETEIG TOLG KAl OTTOIASATTOTE {NUIa ATTOUEILONG
TTOL TUXOV £XEl TIOOKVWEL.

3.6.1 AoITra avAa TTEPIOLOIAKA oToIXEIa

Ta AoImd AQLAQ TTEQIOLOIAKA OTOIXEIA TTEPIAQURAVOLY TO ATTOKTWUEVO AOYIOMUIKO TTOL
XONOIUOTIOIEITAI OTNV TTApAYw@YN ) oTn Sloiknon.
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O1 amokTnBeioeg Gdeleg TTOL APOPOLY T& AOYIOUIKO KeQAAQIOTTOIOLVTAI pe RAon TIG
SamAveg TTOL TTEAYUATOTIOINONKAV YIA TNV ATTOKTNON KAl TNV  €yKATAoTACN TOL
OLYKEKPIUEVOL AOYIOUIKOL.

O1 6&armaveg Tmou oxeridovial PE TN OLVINENCN TOL  NAEKTOOVIKOL  AQYICUIKOL
avayvwpilovTal ota £é€086a TNG TTERLIOSOL OTNV OTT0IA ALTES TTRAYUATOTTIOIOVVTAI.

Ol Sammaveg o1 OTToIEC KEPAAQIOTTOIOLVTAI ATTOCREVOVTAI PE TN PEBOSO TNG OTABEPNG
ammoOoREONG KATA TIC EKTIMAMEVEC WPEAIUES (WES TOLG. EMTAEOV KAl TO QATTOKTWUEVO
AOYIOUIKO LTTOKEITAI O€ EAEYXO QTTOUEIONG TNG a&iag Tov.

3.6.2 EpmopIka onpara Kal adeieg

Ta amokTNB&vTa EUTTOPIKG ONUATa Kal ol AdgleC apxika avayvwpilovtal oTo 1I0TOPIKO
TOLG KOOTOG.

O1 Adeeg &xouvv TTEPIOPIOPEVN WPEAIUN {wr kal arreikovilovTal OTo KOOTOG WEoV TIG
owpEELUEVES atmooPéoec. H amooPeon vrmoAoyidetal XOPNOIUOTTOIVTAC TN UEBOSO TNG
WQPENIUNG NG YE OKOTIO TNV KATAVOUN TOL KOOTOG TV EUTTOPIKWY ONUATWY KAl TV
adeiwv KaTd TN SIAPKEIQ TNG EKTIMAWMEVNS WPEANIUNG {WNG TOLG.

3.7 Evouareg akivnToroInoeEig

Ta evouata TAyia ATTOTIU@VTAlI OTO KOOTOC KTNOEWS peiov TIG amooPeces. To kOOTOg
KTNOEWS TTEQIAAUPAVEL OAEC TIC AQUECA ETMPEPITITEEC SATTAVES YIA TNV ATTOKTNON TWV
OTOIXEIWV. METAYEVEDTEQESG SATTAVEC KATAXWEOLVTAI Ot emaALENCN TNG AOYIOTIKNG afiag
TV EVOUATWV TTAYi®V JOVoV av TOavoAoyeTal OTI HEANOVTIKA OIKOVOUIKA OpEAN Ba
€1I0PELOOLY OTOV OUIAO KAI TO KOOTOG TOLG UTTOPE va ATToTIUNBEl agiommaTa. Ol £TMOKELES
KAl Ol CLVTNENCEIS KATAXWEOLVTAI OT' ATToTEAéopaTa OTav yivovtal. Ol eykataoTACEIG
o€ akivnTa TRITV (dnuiovpyia KATAoTNUATWY) ATTOCREVOVTAI OTOV EKTIUWUEVO XPOVO
NG piocBwong.

Ta oikomeda dev ammooPBévovral.

O1 anmooRéoeg vmoloyiovTal Ye TN OTaBepr pEBodo péca otnV W@PEAUn {wn TV
TTayiwVv, N oTroia AvaAuTIKA £XeEl WS EENG:

Katnyopia nayiou ‘ETn o@péNipng {wng
- KTipia (1816kTNTAQ) 50
- HAekTpo-MnxavoAoy. kAn. Eyk/oeig IBIOKTNTWV KTIpiwV 20-25
- Eyx/ogIc o€ akivnTa TpiTwyv 8-12
- MnxavoAoyikog eE0NAIGHOC 6,67-9,09
- AuTokivnTa — OxnuaTa 6,67-9,09
- Noinog  €EonAIopog 6,67

Ol 1810TTAPAYOUEVES EVOOUATES AKIVNTOTTOINTEIG OTOIXEIOOETOLV TTOOCHONKN OTO KOOTOG
KTNOEWS TWV EVOOUATWY CKIVNTOTIOINCEWY O¢ afiec TTou TTEQIAQUPAVOLY TO APECO
KOOTOG MHIOO0S0CIAC TOL TIPOOWTIKOD, TTOL OCULUUETEXEl OTNV KATAOKELR, KOOTOG
AVOAWOEVTWV LAIKGV KAl AAAQ YEVIKG KOOTN.

Ol vTTOALIPUATIKEG QfieC KAl O WPENPES {WEC TWV EVOUATWY TTAYIV LITOKEVTAlI O€
emavegitaon oe KABE nuepounvia 100AoyIouoL. EAv o utmoAeiupatikes afieg, n
TTEOCSOKWUEVN WPENIUN W N O TTPOCSOKWUEVOS PLOUOC AVAADONG TWV UEAAOVTIKGV
OIKOVOMIK@V WQPEAEIV TTOL EVOWUATOVOVTAlI O KATTOIO TTIEPIOLOIAKO OTOIXEIO E£XOLV
peTaBANBe, ol alayéc avriuyetTidovial AoYIOTIKA G PETAROAEC Ot AQYIOTIKEG
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EKTIUNOEIG.

Katd tnv mmoANon e&vowuaTtwy Tayiv, ol SIaQopég HETAEL TOUL TIUAPATOS TTOL
Aappaverar kal NG AOYIOTIKAG TOLG aAfiag KataxwEoLvTal WS keéPdn 1N {nuieg ota
ATTOTEAEOUATA.

H AoyioTik) afia TV evoOUATWY TTAYIiV €AEYXETAI YIA ATTOUEION OTAV LTTAPXOLV
eveieag, dnAadn yeyovora ry al\ayég oTmig TepIoTaces deixvouv OTI N AoyioTikn aéia
mOavov va pnv gival avaktnolun. Av DTTAEXEN TEToIA £vaelEn kal N AoyIoTikA adia Eerepva
TO TTPORAETIOUEVO QAVAKTAOCIUO TTOCO, TA TTEPIOLOICKA OTOIXEIA 1 POVASES Snuiovpyiag
TAUEIOKQV POV ATTOMEIVOVTAl OTO AVAKTNOIUO TTOooO. TO AVAKTACIUO TTOOO TWV
AKIVATQWV, £YKATAOTACEWY Kal EEOTTAICUOL €ival TO PEYAADTEQO PETAEL TNG KABAPENC TIUNG
TTWANCEWS TOLS KAl TNG aiag xPNoNg ToLg. Na Tov LTTOAOYICUO TNG adiag xPNOEWG, Ol
AVAUEVOUEVEC MEANOVTIKEC TAUEIAKESG POEC TTPoeEoPAoLVTAl OTNY TTapoLoa afia Toug
XPNOIUOTIOIVTAG  &va  TIPO-POPOL  TTPOELEOPANTIKO  EMTOKIO TTOL  QVTAVAKAA  TIC
TEEXOLOEG EKTIUNTEISC TNG AYOPAC YIa TN Slaxpovikh afia ToL XPNHUATOC KAl TV CLVAPWV
KIVELV@YV TTPOG TO TTERIOLOIAKO CTOIXEIO.

‘OT1av ol AoYIOTIKEG A&iEC TV EVOWUATWY AKIVNTOTIOINCEWY LTTEPRAIVOLY TNV AVAKTACIUN
aia Toug, N SlaPoPd (ATTONEION) KATAXWEEITAI APXIKA O€ UEWON TOL OXNUATICOEVTOG
ammoBepaTikoL edAoyng afiag (eAv LTTAPEXEI YIA TO QVTIOTOIXO TIAYIO) TO OTIOIO
ameikovileTal og AoyapiaopoLs TV 18IV Kepaldiwyv. KaBe {nuid ammousicong o
TTEOKLTITEl TTEPd ATTO TO  OXNUATIOBEY  ATTOOEUATIKO YIA TO OULYKEKQIUEVO TTAYIO,
avayvwpEiletal Aueca WS £€060 TNV KATACTACN ATTOTEAEOUATWV XPNoNG.

3.8 Emevévoeg o€ akivnra

EmmevéVoeac oe akivnra gival ol emevéLoeg TToL apopoLy OAa ekeiva Ta akivnrta (oTa
otroia TrepIAaUBAvVOVTal N YN, TA KTiQIA ) TA PEEN KTIRIV) TA OTTOIA KATEXOVTA (EiTE HECW
ayopdg €iTe HECW XPNUATOOIKOVOUIKNG MiIcBwong) atd Tov OUIAO, &iTE YIa va attokouilel
HIcOuaTa amod TNV &KpicBwor Toug, &ite yia TN avénon TG afiag Touvg (evioxuon
KeQAAQiov), €ite kal yia Ta SVO, KAl §&v KATEXOVTAI YIA:

@ va XPNOIUOTTOINBOLY CTNV TTAPAYWYN N OTNV TTEOMNOEA LAIKGWY / LTTNELCIWV N
yla 810IKNTIKOLG OKOTTOLG KAl
@ yia TOANCN KATA TNV oLVNON TTOPEIA TV EQYATIWY TNG ETTIXEIENONG.

O1 emevdLOaG O€  akivnTa  EMUETPOLVTAI QPEXIKA OTO  KOOTOG KTHONG  TOULG,
CLUTTEQIAQUPBAVOUEV@Y Kal TV €08V CLVAANAYNC.

MeTayeveoTepa  QTTOTIUOLVTAI OTNV  ebAoyn afia Toug. H Aoyiotkh aia T1ouv
avayvwpEileTal OTIC OIKOVOUIKEG KATAOTACEIG TOL OPIAOL avTIKATOTITEILEl TIC CLVONKES TNG
ayopdg katd TNV nuepounvia loohoyiopoL. Kabe képdog ) nuid TToL TTPOKLTITE ATTO
peETABOAN oOTnv  edAoyn afia Twv emevéLoewy o€ akivnta avayvwpiletar oTta
ATTOTEAECUATA TNG XPNONG TTOL TTPOKUTITEL.

METAPOPES TTPOG TNV KATNyopia TV EmevéLoewy O¢ akivnta yivovtal povo otav
LTTAPXEl METAROAN OTNV XENON QLTWY, TIOL ATTOSEKVLETAl ATTO TO TEPAC TNG
1810xPNCIUOTIOINCNG ATTO TOV OUIAO 1 ATTO TO TTEEAG TNG KATAOKELNG £VOC AKIVATOL N
atmo TNV aflotroinon Kiag A&ToLEYIKNG MiIcBwaong aTod TEITO.

METAPOPES AKIVATWY ATTO TNV KATNYOEIA TWV £mevoLOEWY O¢ akivnta yivovtal uovo
otav LTTAPXE METAROAN xPNONG aLTWV, TTOL amodekvLeTal Ao TNV &vapén TNG
1810xPNOCIWOTIOINCNG ATTO TOV OUIAO 1 TNV KATATAEN TOLG WG KATEXOUEVA TTPOC TTANON.
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Na tv JETaAPoEA AKIVATOL ATTO TNV KATNYOPIA TV E£mevlLOE®WY O akivnTa TTOL
ameikoviletal atnv ebAoyn afia Kal ToV XaPAKTNEICUO TOL WG I6I0XENCIUOTIOIOVUEVOD, TO
TEKUQIPOMEVO KOOTOC TOL QKIVATOL YIA TNV UETAYEVESTEON AOYIOTIKA QVTILUETQTION,
atmoTeAei N ebAoyn afia Tov KATA TNV NUEPOUNVIA TNG METAROANG TNG XPHONGC.

Mia emmévéuon oe akivnta Slaypdgeral (QTTaA&i@eTal Ao TOV I00AOYIOUO) KATA TN
81G0eon ) otav Sev AvauEvovTal EANOVTIKG OIKOVOUIKA OQEAN aTtd Tn S1IABeon TNG.

Ta képdén 1) {nuieg TToL TTEOKULTITOLY ATTO TNV dlaypaPn N TNV diIdBeon TNG emévéuong o¢
akivnta, avayvwpiovral oTa AmmoTEAEoUATa KATA TNV TERiodo TNG diaypapng 1N TNG
S146eong.

3.9 Mn KUKAOQPOPIAKA OTOIXEIA TOL EVEQPYNTIKOD KATEXOUEVA TTPOG TTOANCT

Ta TTEPIOLOIAKA OTOIXEIA KATEXOUEVA TTPOC TTOANGCN TTEQIAQURAVOLV TTEQIOLTIAKA OTOIXEIQ
TTOL O OUINOG OKOTIELEl VA TTWANCE UECA O€ XPOVIKO SIAoTNUa evOg £TOLG ATTO TNV
NUEQOUNVIA XAPAKTNPICUOL TOLC WG “KaTtexdueva TPOog TTwANoN”. AuTd Ta OToIXEa
UTTOPEI VA ATTOTEAQLYV &va CLOTATIKO PEPOG TOL OMIAQL, UIA OUASA CTOIXEIWY EVEQYNTIKOL
KQll DTTOXPEWTEWY N £va ave€apTNTO UN KLKAOPOPOLY TTAYIO CTOIXEIO.

Ta oToixeia 1oL &vePyNTIKOL TTOL XapakTneilovial g “Katexdueva Tog TTwAnon”
ETMUETOPOLVTAI TNV XAUNAOTEPN TIUA PETAEL TNG AoyIoTIKNG a&iag kal TNG evbAoyng afiag
pewuevng pe ta €€oda mou n emixeipnon O6a kAnB&i va kataPaAAel yia TNV
TTEAYMATOTIOINCN TNG TTANCNG Kal &ev LTTOKevTal o¢ armooRéoeg. To képdog N n ¢nuIa
amod TNV TTOANCN 1N TNV AvamEooapuoyn Twv «Katexouevwy TTPOC TTANCN» TTAYIwV
ameikovilovtal otnv Kataotaon ATToTeAeopATV Xpnong ota KovaLAia «Aoittd Ecodar N
«AoIttd 'E€odax» avTioToIxa.

3.10 XpnuATOOIKOVOHIKA TTEPIOLOIAKA oToIXEIa

Ta XPNUATOOIKOVOUIKG TTEQIOLOIAKA OTOIXEIA TOL OMIACL Ta&ivouoLVTAl OTIC TTAPAKATW
KATNYOPIES TTEQIOVLOIAKWY OTOIXEIWV:

@ SdAveia kal AmraItoelg,

@ XPNUATOOIKOVOUIKG  TIEQIOLOIAKA  OToIxeid oTnv  eLAoYN afia MECW  TWV
ATTOTEAEOUATWV,

@ S1aBEoIua TTPOC TTOANGCN XPNUATOOIKOVOUIKA OTOIXEId, KAl

@ emevbLOEIC SIAKPATOVHEVES UEXEI TN ANEN.

Ta XPNUATOOIKOVOUIKA TTEQIOLOIAKA oToIxeia SiaxwpilovTal og SIAQOPETIKEG KATNYOPIES
amod v SloikNnon avAloya pPE TA XAPAKTNEICTIKA TOLS KAl TOV OKOTIO YIA TOV OTTOI0
QATTOKTOLVTAI.

H katnyopia oTnv otoia KATataooeTal KABE XONUATOOIKOVOUIKO UECO SIAPOPOTIOIETAI
ammo TIG LTTOAQITIEG KABWS avAAoya Je TNV KATNyopia oTnv oTroia Ba kartaxwenOs,
IOXVOLV SIAPOPETIKOI KAVOVESC OCOV APOPEA CTNV ATIOTIUNCN TOL AAAG KAl OTOV TPOTTO
avayvopiong kabe T1Pocdiopi{OUEVOL  ATTOTEAEOUATOC  €iTe  OTNV  KATAOTAON
ATTOTEAEOUATWV &iTe atreLBeiag ota 16ia KepdAaia.

Ta XPNUATOOIKOVOUIKG TTEQIOLOICKG OToIXEia avayvwpEilovTial JeE TNV eQapuoyn NG
AOYIOTIKAC TNG NUEQPOUNVIAG TNG EUTTOPIKAC CLVAAAAYNG.
3.10.1 AIGKPATOLHEVES HEXPI TNV AREN emEVELOEIC

Ol SlakpaTOLPEVES UEXPl TNV ANEN eTevdLOEG gival pn TTAPAY®WYA XPNUATOOIKOVOUIKA
oToIXeia pe KABoPIoUEVES N TTPOCSIOPICOUEVES TTANPWMES KAl KaBopiouevn AREN. Ta
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XPNUATOOIKOVOUIKG OToIxeia xapaktneidovial cav  SIaKPATOVPEVES MEXPI TNV AREN
emevoLOEIC €pOCOV N AloiknNon £xel TNV TTPOBeoN Kal TN duvaTOTNTA VA TA SIAKPATACE
pEXE! TN Angn TOLG.

META TNV QPEXIKN QvayvwpEion, Ol €mevéLOEIC TTOL EUTTTITOLVY OTNV KATNYOEIia QuTH,
ATTOTIHAVTAI OTO AvVATTOORECTO KOOTOC BACE TNG MEOOSOL TOL TTPAYUATIKOVL ETIITOKIOU.
To avamooPeoto KOOTOG ¢€ival TO TIOOO OTO OTIOI0 aPXIKA  ETMIHPETONONKE TO
XONUATOOIKOVOUIKO TTEQIOLOIAKO OTOIXEIO ) N XPNUATOOIKOVOUIKN LTTOXPEWON WETA TNV
APAIPETN TWV ATTOTTANPWHOV KEPAAQIOL, TTAEOV N UEIOV TN CLOCWEELHEVN ATTOOREON
KABe S1IapopAg PETAlL TOL APXIKOL ALTOL TTOCOL KAl TOL KATARANTEOL OTN ANEN TTOCOL
LTToAOYI{OUEVN HE TN PEBOSO TOL TTEAYMUATIKOUL ETTITOKIOVL, KAl YETA TNV AQaipeon KABE
LTTOTIUNONG. LITOV LTTOAQYIOUO TTEPIAAUPBAVOVTAI OAEG O QUOIRES KAl Ol UOVASES TTOL
KataPANOnkav 1 eAneOnoav  petald TV  CLUPAANAOUEVGV  TTOL  ATTOTEAOLV
avammooTIaoTO UEPOC TOL TIPAYUATIKOL ETNTOKIOL TA KOOTN CLVAAAAYNG Kal KABE
emaALENON N EKTTTWON.

EmmAéov, €Qv LTTAPXOLY QVTIKEIMEVIKA TEKUNEIA OTI TO XPNUATOOIKOVOUIKO OTOIXEO €XEl
LTTOOTE peiwon TNG adiag Tov, TOTE N emévéuLon AToOTIUATAl OTNV TTapoLoad afia Twv
TTOOPRAETTOUEV@V TAPIAK®V POWV TNG Kal KABe Slapopd pe TNV AoyioTikn afia Tng
emévéuong avayvwpileTal OTa ATToTEAEoUATA WG nuia.

3.10.2 Xpnuartooikovouika MNeplovoiaka Itoixeia amoTiypeva otnv ebAoyn afia péiow
TV ATTOTEAECTUATOV

Ta XPNUATOOIKOVOUIKA TTEQIOLOIAKG OTOIXEIA ATTOTIMWMEVA OTNV €LAOYN AfiQ PECW TWV
ATTOTEAEOUATWV  TTEQIAQUPRAVOLY  XPNUATOOIKOVOUIKG OTOIXEIA TIOL &ival KATEXOUEVA
KLPIWG YIA EUTTOPIKOVS OKOTTOLG Kal TTPocdIopilovTal atmd ToV OUIAO WS ATTOTIUWUEVA
otnv edAoyn afia PECW TWV ATTOTEAECUATWV KATA TNV AEXIKA TOLS AVAYVOEION.
EmmAéov, Ta TTAPAY®YQA XPNUATOOIKOVOUIKG OTOIXEia TToL Sev TTANEOLY TA KEITHEIA YIA
AOYIOTIKA QvTIOTAOUIONG TA&ivOuoLVTAl O ALTHV TNV KATNYOPIa.

Ta XENUATOOIKOVOUIKA TIEQIOLOIOKA OTOIXEId TToL TrEPIAQUPAvovTal ¢ QLTAV TNV
KATNYOPIA QTTOTIMAVTAI TNV €0A0OYN Afia PECW TWV ATTOTEAEOUATWY KAl §EV UTTOPOLY va
avatadivounBolv oe GAAN Katnyopia.

Ta XPNUATOOIKOVOUIKA TTEQIOLAIAKA OTOIXEIA TTOL &XEl TASIVOUNOE O OUIAOC O€ QLT TNV
KaTnyopia TEQIAQUPRAVOLY UETOXEC EI0NYMEVESG OTO XPNUATIOTAPIO ABNVAV Kal KOTTpou
KAOWGS KAl PePidla auoIBaicdv KePaAQiwV.

3.10.3 Adaveia kai ATTQITAoEIg

Ta Sdaveaa kal o amaitnoeag eival pn TTapdywya XENHUATOOIKOVOUIKA OTOIXEia TOL
EVEQYNTIKOL UE OTABEPES KAl TTOPOCSIOPIOUEVES KATAROAEG Kal Ta oTmroia Sev Exouv
XPNUATIOTNEIAKN TIUN O€¢ evepyd ayopd. AnUIoLEYOLVTAlI OTAV O OUIANOG TTAPEXE
XPNUaTa, TTEOIOVTA 1 LTINEECIEC ATTELOLIAC OE Evav OPEIAETN XWPEIC TTPOBECN EUTTOPIKAG
EKUETANAELONG.

Ta &avela kal o aTTaITNoEg ATTOTIMGVTAI OTO AvattooReoTo KOOTOC PACe TNG peBoOdou
TOL TTPAYMATIKOL €TTITOKIOL peiov KGO TTPOPRAeWn Yvia atropsion. Kabe petaPoAr otnv
afia TV daveiwy Kal aTmaITNoLwY avayvpiletal oTa ammoTeAéouaTa otav Ta SAvea Kal
ol amaimnoeg sdiaypdgovTtal ) vgioTavTal ueon TS afiag Toug KABWCS Kal KAta
EQAPPOYN TNG MEBOSOL TOL TTPAYUATIKOV ETTITOKIOU.

MNQ OPICUEVEC ATTAITACES TTPAYUATOTIOIETAI EAEYXOC YIA TUXOV QTTOUEWON TOLG aAva
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pHEpOVEVN armraitnon (yia TTapdadeyua yia kae meAdtn EexwPEIOTA) OTIC TTEQITITWOEIS
OTToL N gioTEAgN TNG ATTAITNONG £XEl XQPAKTNEIOOE ekTTPOBECcUN KATA TNV NUEQOMUNVIa
TV OIKOVOUIKQV KATAOTACEWV N Of TIEQITITOOEC OTTOL  QVTIKEIUEVIKA  OTOIXEIa
LTTOSEIKVLOLY TNV AVAYKN YIA ATTOUEION ToLG. O AOITTEG ATTAITACEC OUASOTTOIOLVTAI
KQl €AEYXOVTal YIQ TOXOV QATTOUEION TOLG OTO CLVOAO TOoug. H opadomoinon Twv
ATTAITACEWY YiveTal pe PACN KATTOIA KOIVA XAPAKTNPEIOTIKA TIIOTWTIKOL KIVELVOUL TTOL TIG
xapaktnpilouv.

Ol armaItnoeig kal Ta avela ePIAQUBAVOVTAl OTA KLKAOPOQOLVTA TTEPIOLOIAKS OTOIXEId,
EKTOC QLTWV TIOL ANYOLV UETA TNV TAPOSO &WdekaA pnvav amd TNV NuUEQOMNVia
ICOAQYIOUOVL. ALTA XapakTnEilovTal oav pn KUKAOPOPEOULVTA TTEPIOLOIAKA OTOIXEIA. ITOV
ICOAQYIOUO TASIVOUOULVTAlI CQV EUTTOPIKEC KAl AAAEG QTTAITACEC KAl QATTOTEAOLV TO
HEYAADTEQO PEPOG TGV XPNHUATOOIKOVOUIKGWY TTEQIOVCIAKGWY OTOIXEIWY TOL OPIAOL.

3.10.4 AlaBéoipa TPOG TTAOANCT XPNHATOOIKOVOUIKA TTEPIOLOIAKA OTOoIXEIa

Ta SiIaBéoiua TTPOC TTAWANCN XPNUATOOIKOVOUIKA OTOIXEIA TTEQIAQURAVOLY UN TTapdy®yda
XPNUATOOIKOVOUIKA OTOIXEIA TA OTTOIa TAgivopoLvTal oav SIaBECIUA TTPOG TTAWANCN 1 &ev
TTANEOLY TA KEITNEIA va TAglvounBolLV Ot AAAEG KATNYOPIES XPNUATOOIKOVOUIKGV
oTtoixeiwv. ‘ONa Ta XPNUATOOIKOVOUIKA TIEQIOLOIAKA OTOIXEiA TTOL EVIACCOVTAl OTNV
KATNYOPIQ ALTAV ATTOTIU@VTAI OTNV €LAoYN afiq, EpOCOV ALTA UTTOPE VA TTPOCSIOPIOTE
alomoTa, pe TIC YeETAROAEC OoTnV adia Tovg va avayvwpilovtal oTa isia Kepaialq, YETA
atro TOV LTTOAOYIOUO KABE eMmidpaong ammd POPOLG.

Katd tTnv moANon 1 TNV ammopeion TV SIABECIU@V TTPOG TTOANCN TTEQIOLOIAKGOV
OTOIXEIWV, TA CWEELTIKA KEPSN 1 {NUIEC TTOL &ixav avayvwpEloTea oTa idla kepalaia
avayvwpeilovTtal oTnV KATAoTaon ATTOTEAETUATWV.

1 TTEPITITAON POVIUNG ATTOUEIONG, TO TTOCO TV OWEELTIKWY {NUIV TTOL PETAPEQETA
ammo TNV Kabapr Béon kal avayvweiletal oTa AmoTeAéouaTa cuvioTtartal atny Slagpopad

peTalL TNG adiag KTHoNg kal TNG ebAoyNS adiac..
Ol {nuiec armopeEiwong 1oL &xav avayvwEloTe OTa ATTOTEAECUATA YIA €mEveéLON O€

OULUMETOXIKO TITAO KATATAOOOUEVO WG SIABECIUO TTPOC TTANCN Sev avaCoTREPOVTAI
HMECW TWV ATTOTEAEOUATV.

Ol {nNUIEC TTOL £XOLV AVAYVWEIOTE OTIC OIKOVOUIKEC KATACOTACEIS TTOONYOLUEVWV
TEQIOSWY KAl Ol  OTIoiEC  TTPOEPXOVTAV  ATTO  ATTOMEICN  XPEWOTIKQV  TITAWV
AVAOCTEEPOVTAl PECW TWV ATTOTEAECHATWV, £€av N Aavénon (avacTPopr ATTOUEIWoNC)
OXeTideTAl PE YEYOVOTA TTOL CLVERNOCAV PETA TNV AVAYVOPEION TNG ATTOMEWONG OTNV
KATAOTAON TWV ATTOTEAEOUATWV.

O OuINOG Sev éxel TAgvouNOEl XPNUATOOIKOVOUIKA TTEQIOLOIAKA OTOIXEIA O¢ QLT TNV
Katnyopia .

3.10.5 EOAoyn Aéia

H ebAoyn aia TV £mevddoEwY TTOL LPICTAVTAI O€ Pia EVEQYO ayopPd ATTOSEIKVLETAI ATTO
TNV Ava@opd o€ XPNUATIOTNEIAKES TIMES TNV NUEEOPNVIa TOL looAoyiouoL. Eav n ayopd
yla pia emévéuon &ev eival evepyds n  Aloiknon mpocdiopilel TNV ebAoyn afia
XPNOIUOTIOIVTAG TEXVIKES ATTOTIUNONG. O OKOTTOG TNG XPNONG MIAG TEXVIKAS ATTOTIUNONG
gival 0 KaBopIopOG TNG TIUAG CLVAAAAYAC TTOL BA TIPOEKLTITE KATA TNV NUEQOMNVIA
EMUETONONG VIO MIA CLVAAAQYH Oe KABAPA euTTOPIKA PRACN TTAPAKIVOLUEVN aATTO
OULVNBEIG ETTIXEIPNUATIKOVS TTAPAYOVTEG. ITIG TEXVIKEG ATTOTIUNONG TTEPIAQURBAVETAI LETAEL
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AA@V N XpNon TEOCPATWY CLVAAAAYWV Ot KABAEA euTTOPIKN RAON, N Aavapopd aTNV
TEExoLOA €OAoyN afia evog OLOIRSWS CLVAPOLS MPECOL KAl N AvAluon TWV
TTEOELEOPANUEV@YV TAUIAKWY POV TOL.

3.11 XpNUATOOIKOVOHIKES LITOXPEWTEIS

Ol XPNUATOOIKOVOMIKES LTTOXPEWOTEIS TOL OUIAOL TTEPIAAUBAvVoLY TPaTTedIKG SAvela Kal
AoyapiaopuoLs uTTepavalWens (overdraft), eUTTOPIKES KAl AAAOL €i60LC LTTOXPEWTEIC
KQll XONUATOOIKOVOMIKES MIOOWOEIC.

3.11.1 XpNUATOOIKOVOHIKES LITOXPEWCEIC (EKTOG Saveiwv)

Ol XPNUATOOIKOVOUIKES LTTOXPEWOEIS avayvwEilovTal OTav O OMIAOG CLUUETEXEl O€ pia
OLURATIKA CLHUPWVIA TOL XENUATOOIKOVOUIKOL PECOL Kal Slaypd@ovTal OTav O OUIAOG
ATTAAAACOETAl ATTO TNV LITOXPEWON ) ALTH AKLEWVETAI 1 ANYEl.

OI LTTOXPEWOEIC ATTO XPNUATOOIKOVOUIKES UICOWOEC ATTOTIGVTAI OTNV AEXIKN afia peiov
TO TO0O TOL KEPAAQIOL TWV XPENUATOOIKOVOUIKQY EEOPANCEWY €V O TOKOI
avayvwpilovial ¢ £€080 OTO KOVOON TV «XPNUATOOIKOVOUIKQV eE08WV» OTNV
KaraoTtaon AmmoteAeouatev Xpnong.

Ol €UTTOPIKEC LTTOXPEWOEC aAvayvwPEI{ovTal APXIKWS OTNV OVOUAOTIKA Toug afia kal
AKOAOVLOWGS ATTOTIUWVTAI OTO AvVATTOORECTO KOOTOG.

Ta képdn kar o {nuitg avayvwpilovral otnv KataoTtaon ATTOTEAECUATOV OTAV Ol
LTTOXPEWOEIC SlaypdgovTal KABWC KAl KATA TNV &€PAPUoyrn TG MpeBOdou Touv
TTOQAYHATIKOV ETTITOKIOV.

Ta uepioyatra OTOLG UETOXOLS avayvwpEilovTal OTo KOVOLAI «Mepiouata MANEWTEQ,
oTav AuTtd gykpivovTal atrd TNV Fevikn LLVEAELON TV METOXWV.

3.11.2 Aavsia

Ta Tpamedikd §Avea TTAPEXOLY PAKPEOTIPOBLOUN XPNUATOSOTNON TWV AETOLPYIWY TOL
opiAov. OAa Ta daveia apxikwg avayvwpilovTal oTo KOOTOG, TTOL &ival N eDAoyn afia Tov
AVTAAANGYUATOG TTOL AQUPRAvVETAl, EKTOG TV AUECWY £€06WV £KkSOONC TOLG.

3.12 XpNUATOOIKOVOHIKA TTEPIOLTIAKA OTOIXEIQ KAl LTTOXPEDTEIS

3.12.1 ApxXIKi avayvopeion

Ta XPNUATOOIKOVOUIKA TIEQIOLOIAKA OTOIXEIA KAl Ol XPNUATOOIKOVOUIKEG LTTOXPEWTEIC
KATAXWOEOLVTAI OTOV ICOAOYIOUO TOL OMIAOL, ATTO TN CTIYUN TTOL O OUIAOG KabioTaTal
Eva PEPOG €K TV CLUPRAAAOUEV@Y TOL XPNUATOOIKOVOUIKOV UECOUL.

TA XPNUATOOIKOVOUIKG JECQA TOL OUIAOL ATTOTEAOLVTAI ATTO

KATABEOEIG OWEWGC KAl TIPOOECuIiag
ATTAITACEIC ATTO EUTTOPIKES §PACTNEIOTNTES
LTTOXPEWTEIC ATTO EUTTOPIKES SPACTNPIOTNTES
Toamedika Savea

KOIVEG UETOXEC

[SECRSRORN]
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3.12.2 Ta§ivounon Kkai amoTtiuynon

3.12.21 Tapeiaka iIcodvvaua

Ta diaBéoiua kal Icodbvapa SiIaBeciuwy TTeEpIAQUBAvVOLY Ta PETENTA oTnVv Tparela Kal
OTO TAUEIO KABWG €mmong Kal TIS PeAxLTTEO0ecueg emevodoas LYNANG PELOTOTNTAG
OTTWG repos Kal TOATTEIKEG KATABETEIG YE NUEPOUNVIA ANENG HIKPOTEPN TGV TRIWV UNVQV.

Na tnv kardpnion g Karaotaong Taueakwv Podv, Ta Tauaaka Slabiéoiya kal
Icodbvapa amoTeAoLVTal ATTO TAUEAKA S1aBEcIua KAl TAUEAKA 10080LVAUA  OTTWG
TTEOCSIOPIOTNKAV AVTERW, XWEIC va TEQIAQUPRAVOVTAl TA EKKEEUN LTTOAOITTA TWV
Teamedikwyv vrepavainpewy (bank overdrafts).

3.12.2.2 ATIQITAOEIS ATTO EUTTOPIKES SPACTNPIOTNTES

Ol armaIthoec atmo eUTTOPIKEG SpacTNEIOTNTEG avayvwpilovTal apxika oTnv ebAoyn adia
TOLG KAl PETAYEVECTEQA ETTIPETOOLVTAlI OTO AVATTIOORECTO KOOTOG UE TNV UEBOSO TOL
TTOQAYHATIKOV ETTITOKIOV.

KaQtAAANAEG TTOORAEWEIC YIO EKTIMQUEVA PN QVAKTACIUG TTood avayvwpilovTal oTa
ATTOTEAECUATA XENOEWS OTAV LTTAPXEI AVTIKEIWEVIKE ATTOSEIEN OTI TO TTEPIOLTIAKO CTOIXEIO
Exel ammopeiwde. H avayvwpilopevn TTeoRAeWn emueTeATaAl WG N SIaoed PeTAld TNG
AOYIOTIKAC a&iag TOL TTEPIOLOIAKOL CTOIXEIOL KAl TNG TTAPOVLCAC AfiAG TWV EKTIUWUEVWV
MEAAOVTIKQV TAUIOK®V POV TTROEEOPANUEV@Y UE TO TTOAYUATIKO ETTITOKIO TTOL iOXLE KATA
TNV AEXIKA avayvwpion.

3.12.23 YITOXPEWTEIS ATTO EUTTOPIKES SPACTNPIOTNTES

Ol LTTOXPEWOTEIC ATTO EUTTOPIKES SPACTNEIOTNTEG avayvwpilovTal apxika oTnv ebLAoyN
afia TOLG KAl PETAYEVEDTEQA ETTIUETOOLVTAI OTO AVATIOORECTO KOOTOG WE TNV PEBOSO TOL
TTOQAYHATIKOV ETTITOKIOV.

3.12.24 TpameQika daveia

Ta Tpamedikd §Avea TTAPEXOLY POKPEOTIPOBELOUN XPNUATOSOTNON TWV AETOLPYIWY TOL
opiAov. OAa ta Saveia apxikws avayvwpiovTal oTo KOOTOG, TTOL eival N eDAoyn afia Tov
AVTAAANGYUATOG TTOL AQUPRAvETAl, EKTOC TV AUECWY £€06WV £KkSOONC TOLG.

META TNV QEXIKA Avayvwpion, Ta §AvEQ ATTOTIUWVTAI OTO AvarmooReoTo kKOOTOG RAoeEl
TNG MEOBOSOL TOL TTIPAYUATIKOL ETTOKIOL Kal KABe Slapopd avayvwpiletal oTa
ATTOTEAEOUATA KATA TNV TTEQIOSO TOL SAVEICUOV.

3.12.25 Koivég peToxég

To peToxXIKO KepaAalo oL ekdidetal ammd TNV eTaIpia avayvwpiletal Ye To TTEOIOV TNG
€oTTPAENG HEIWPEVO PE TA AUECA KOOTN TNG €KSOONG, META TOV LTTOAOYICUO TOL POPOL
€1I008NUATOG TTOL AVaAOYEl o€ ALTA.

‘OTtav 0 OUIANOGC ATTOKTA 8IKOUG TOL CULUUETOXIKOLG TITAOLG, Ol TITAOI ALTOI (01 «ibleg
METOXEC») a@aipoLvTal ammd Ta idia kepdlaia. Katd tnv ayopd, mwAnon, ékéoon, N
aKLPWON 18IV CLUPETOXIKWY TITAWY TNG OIKOVOUIKAG ovToTnTag &ev avayvwpiletal
Kaveva kEpSog N {nuia oTa atroTeAéouaTa.

3.13 Amo®¢uara
Ta amoBéuata mePIAQUPBAVOLY TTEPWTES LAEG, LAIKQA, KAl AAAQ ayaBd TToL ATToKTAONKAavV
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HE OKOTTO TNV MEAAOVTIKN TTANCH TOLG.

To KOOTOC TV ATTOBLUATWY TTPOCSIoPIETAl XONTIUOTIOIVTAG TNV UEBOSO TOL PECOL
OTABUIKOL, Kal TepIAauPaver OAeg TIC SATTAVEC TTOL TTEAYUATOTIOINONKAV YIa va
@OBACcOLY TA ATTOBEUATA OTNV TTAPOLOA BECN KAl KATACTACN KAl Ol OTTOIES eival Aueoa
ammod0OTEEC OTNV TTAPAYWYIKN S1adikacia, KaBws Kal &va UEPOC YEVIKQV €€OSWV TTOL
oxetideTal YE TNV TTAPAYWYN.

To KOOTOC TV ATTOBELUATWY SeV TTEQIAAUPBAVEl XONUATOOIKOVOUIKES SATTAVEG.

Katd tnv nuepounvia looAoylouov, Ta amobéuara armekovifovial oTnV XapnAoTepn Tiun
pETAEL KOOTOLG KTHONG KAl KABAPNGS PELOTOTTOINCIUNG a&iag.

H kaBapr peuoTtotroinoiun adia eival n ekTiPEVN TIUA TTOANCNGS KATA TN cLvhON Pon
TV SPACTNPIOTATWY TNG ETTIXEIENONG, MEOV TO EKTIMWUEVO KOOTOG TTOL &ival avaykdaio
yIQ va TTRAyAToTToINOE N TTANCON.

3.14 AoyioTiki ®opov Eicodnuarog

3.14.1 Tpéxovoa ®opoloyia Eicodnuarog

H Tpéxovoa popPOoAQYIKr ATaiTnoN/LTTOXPEWON TTEQIAAURAVEI EKEIVES TIC LTTOXPEWOTEIC N
ATTAITACEC ammO TIC POPOAQYIKEC QPEXEC TTOL eival OXETICOUEVEG PE TNV TPEXOLOA N
TTOONYOLUEVEC TTEQIOSOLS aAvaAPOPAC Kal TToL &ev  €xouvv KATAPANBel uéxpl TNV
nuepounvia Tou looAoyiopoL. YmoAoyilovial COUPWVA UE TOLG POPOAOYIKOVLGS
OULVTEAEDTEC KAl TOLG POPOAQYIKOVG VOUOLGS TTOL I0XVLOLY Kal BACE TWV POPOAOYNTEWV
KEPSWV KABe XxpNong. ‘OAeC o YETAROAEC OTIC TREXOLOES (POPOAOYIKEC ATTAITNOES N
LTTOXPEWOEIC avayvwpEilovTal oav POPOAOYIKO £€060 OTA ATTOTEAECUATA.

3.14.2 Avapailouevn ®opoloyia Eicodnuarog

H avapai\ouevn popoloyia eicodnuatog vrtoAoyiletal e TNV PEBOSO LTTOXPEWONG TTOL
€oTmiadel OTIC TTPOCWEIVES SIAPOPEES. ALTH TEpIAQUPAvE TNV CLYKPION TNG AOYIOTIKAG
afiag TV ATTAITHOEWY KAl LTTOXPEWTEWY TV EVOTTOINUEVGV OIKOVOUIKQV KATACTACEWY
HE TIC QVTIOTOIXEG POPOAOYIKEG TOLG PACEIC.

O1 avaPaAA\opeves QOPOAOYIKEG aTTalThoec avayvwpilovral otov RaBud Tou cival
moavo o1 Ba AVTIOTABUICTOLY £VAVTI TNG MEAAOVTIKAG POPOAQYIAG 8008AUATOC.

O OuAog avayvwpilel pia  TTEONYOLHEVWS dN  AvayvwpEIiouévn  avaBailouevn
(POPOAOYIKN ATTAITNON KATA TNV éKTACN TTOL &ival TMOAVO OTI PEANOVTIKO (POPOAOYNTED
kéS0G Ba emTEéWel TNV AvAKTNON TNG avaBaAAOpEVNG POPOAOYIKAG ATTAITNONG.

H avapal\ouevn @opoAloyikry armaitnon emaveetaletal o€ KABe  nuepounvia
ICOAQYIOUOU KAl PEIVETAl KATA TNV éKTAON TTOL Sev eival TTAEov TMOAvVO OTI €TAEKES
popoloynTeéo kEPSOG Ba cival SiIaBéoiuo yia va emTpéwe TNV agloTroinon TNG WQEAEIAS
MEPOLG N TOL CLVOAOL ALTAC TNG AVARAAAOPEVNG POPOAOYIKAS ATTAITNONC.

O1  avaPaMOUEVEGS  (POPOAOYIKEC LITOXQEWOEC avayvwpilovTial  yia OAeC  TIG
POPOAOYNTEEC TTIDOTWPIVES SIAPOPEG.

Ol QOPOAOYIKEC CNUIES TTOL MPTTOPOLY VA UETAPEPOOLY Ot ETTOUEVES TTEQIOSOLS
avayvwpEilovtal WG avapAAAOUEVES POPOAOYIKEC ATTAITATEIC.

O1 avaBal\OUEVES POPOAQYIKEG ATTAITAOEIC KAl LTTOXPEWOES LTTOAOYI{oOVTAl PE TOLG
POPOAOYIKOUC CLVTEAEOTEG TTOL AVAUEVOVTAl VA EQAPUOCTOLY OTNV TTERIOSO KATA TNV
omoia Ba TakToToINGEl N ATAITNON N N LITOXPEWON, AAUPAVOVTAG LTTOWN TOLG
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POPOAOYIKOUGC OLVTEAEOTEG (KAl POPOAOYIKOLG VOUOULG) TTOL €XOoLV TeBel o€ 1I0XL N
OLOIACTIKA IGXVLOLY KATA TNV NUEQOUNVIA TOL |ICOAOYICUOV.

O1 aAAayég OTIg AvaBAAAOUEVEC  (POPOAOYIKEG QATTAITACEC 1 LTTOXPEWOEIC
avayvwpEilovial oav OTOIXEo TOL POPOL EICOSHUATOS TNV KATACTACH ATTOTEAECUATWV
XPNONG, €KTOC ATTO ALTEG TTOL TTPOKUVTITOLY ATTO CLYKEKPIUEVES UETAROAEC OTA OTOIXEIQ
TOL &VEQYNTIKOL N TIC LTTOXPEWOEIG, Ol OoToieg avayvwpilovtal kaTtevBeiav ota idia
KEPAAQIA TOL OPIAOVL, OTTWG N ETTAVEKTIUNGCN TNG A&iAG TNG AKivNTNG TTERIOLAIAG KAl £XOLV
WG ATTOTEAECUA TNV OXETIKA AAAQYN OTIC AVARAAANOUEVEC (POPOAOYIKEG QTTAITACEIC N
LTTOXPEWOEIC VA XPEWVETAI/ TIIOTWVETAl £VAVTI TOL OXETIKOL AOYAPIACUOUL TNG KABAPNGS
B¢ong.

3.15 Kparikég Emyxopnynosig

O ouIAog avayvwEilel TIC KOATIKES ETIXOPNYNOTEIC Ol OTTOIES IKAVOTTOIOLY ABPOICTIKA TA
€€Nc kpITHPIQ:
@ vmapxel TeKPAIPOUEYN BERAIOTNTA OTI N €TMIXEIPNON £XEl CLOPMOPPWOE 1 TTPOKEITAI
VA CLUPOPPWOEI UE TOLS OPOLGS TNG ETTIXOPNYNONG KAl
@ meavoloyeital OTl TO TTOCO TNG EMXOPNYNONGS Oa &IoTTRaXOkEI.

Ol KPAQTIKEG ETTIXOPNYNOEG OXETIKA WE QTTOKTNON TIAYIV OTOIXEIWV TOL EVEQYNTIKOL
mapovoialovtal cav avapailAouevo £€0060 oTo TTaONTIKO kal avayvwpilovral oTnv
KATAOTAON ATTOTEAEOUATWV OTO KOVSOLAI «AANG £008a eKPETAAAELONG» KATA TN SIAPKEIQ
NG WPEANUNG NG TWV TTAYIWV TTOL APOPOLV.

3.16 Napoxég Aoyw ouvragiodOTnonNg Kal BPAXLXPOVIES TTAPOXES T€ EpYAlOMEVOLS

3.16.1 Bpaxumpo0coueS TAPOXES

Ol BpaxLTTPOBECUES TTAPOXES TTPOC TOLG QYAlOUEVOLGS (EKTOC aATTO TTAPOXES ANENG TNG
EQYQOCIAKNG OxEoNGC) o€ XPNUa Kal o€ €ioc avayvwpilovTal g é€odo otav kabioTavTal
SeSovAevpéveg. Toxdv ave€OPANTO TTOOO KATAXWEETAI WG LITOXPEWON, VR OF
TTEQITITON TTOL TO TTOCO TTOL N&N KATARANONKE LTTEPPRAIVEI TO TTOCO TWV TTAPOXWY, N
emyxeipnon avayvwpeila 1o LTTEPRAANOV TTOCO WG OTOIXEIO TOL EVEQYNTIKOL TNG
(TpoTMANEWOEV £€060) pOVO KATA TNV éKTACN TTOL N TIEOTTANEWMN Ba odénynoe o€
MEION HEANOVTIKQV TTANPWUGYV 1 O ETIICTOOPN.

3.16.2 Napoxég Aoyw ouvragiodotnong

O oOuIAog éxal TOOO TTPOYPAUUATA KABOPIOUEV@Y TTAPOXWYV OCO KAl TTROYPAUUATA
KABOPIOUEVRV EI0POPWV.

3.16.2.1 NpoypduHATA KABOPICHEVGV TTAPOXV

H uTTOXEEWON TTOL KATAXWEEITAI OTOV ICOAOYICUO YIA TA TTEOYPAUMATA KABOPIOUEVRY
TTAPOXWV ATTOTEAEI TNV TTApoLOA afia TNG LTTOXEEWONG YIA TNV KABOPIOUEVN TTAPOXN
BAoel Tou V. 2112/20 KAl TIC METAROAES TTOL TTEOKUTITOLY ATTO OTTOIOSATTOTE AVAAOYICTIKO
KEPSOG N {nuia kal TOo KOOTOG TNG TpolTnpeciag. H déopevon TNG kaBoplouévng
TTAPOXNG LITOAOYIETAI ETNCIWGS ATTO AVEEAPTNTO AVAAQYIOTH UE TNV XPNON TNG HEBOSOL
TNG TTEOREPANUEVNG TTIOTWTIKAC HovAadog (projected unit credit method).

Ta avaloyioTikA kEESn kal ol NUIES TTOL TTROEPXOVTAI ATTO EUTTEIQIKEC AVATIPOTAPUOYES
KQl WMETAROAEC OE QVAAOYIKEG LTTOBECESC KATA TO TEAOC TNG TTPONYOLUEVNS TTEQIOSOL
uTTEPéRNCAY TO 10% TWV LITOXPEWOEWY KABOPIOUEVRY TTAQOXWYV, XPEWVOVTAl N
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TIOTAVOVTAl OTA ATTOTEAECUATA PE PACN TOV QVAUEVOUEVO UECO OPO TNG LTTOAEITTOPEVNG
epyaoiakng NS TV £pYAlOUEV@Y TTOL CLUPETEXOLY € ALTO TO TTPOYPAUUA.

To kKOOTOG TMEOUTINEECIAG avayvwpiletal atrevOeiag oTa ATTOTEAECUATA, EKTOG €AV Ol
HMETAROAEC OTA CLVTALIOSOTIKA TTEOYPAUMATA EivVal TIPOQIPETIKES YIA TNV TTAQAUOVH TV
eoyalouEvy  OTNV  LTTNEECIA  YIA  CLYKEKPIPEVO  XPOVIKO  SidoTnua  (nuepounvia
KATOXLPWONG). L& ALTAV TNV TIEQITITWON, TO KOOTOC TTPOUTINEECIAC aTTooRéveTal o€
oT1aBepn PACN UEXQ! TNV NUELOPNVIA KATOXVEWONG TWV TTAROXWV.

3.16.2.2 NpoypAuHaTa KABOPICHEVGV EICPOPOV

To MPOCWTIKO TOL OMIACL KAAUTITETAI KLEIWG ATO TOov KLEIO KEaTikd AC@ANOCTIKO
dopéa ToL agopd oTov 1I6IWTKO Touéa (IKA) tTou Xxopnye cLVTALIOSOTIKES Kal
IATPOPAPUAKELTIKEG TTAPOXES. KABe gpyalduevog eival LTTOXPEWHEVOS VA CLVEICPEQEI
MEQOG TO HNVICIOL MICOOL TOL OTO TAUEIO, &V TUAWA TNG OCLVOANKNG &0POPAG
KQALOTITETAI QTTO TOV OpIAO. KaTtd Tnv ouvtadloddTnon 1o oLVTALOSOTIKO TaUEio gival
LTTELOLVO YIA TNV KATAROAN TV CLVTALOSOTIKWY TTAPOXWY OTOLS epyalouévoug. Kata
OULVETTEIA O OMIAOG eV EXel KQUIA VOMIKA 1 TEKUAPETH  LTTOXEEWON YIA TNV TTANEWUN
MEAAOVTIKQV TTAPOXWV UE BACN AuTo TO TTPOYPAUUA.

Me Baon 1o TTEPOYPAUUA KABOPQICUEVRV EI0POPWY, N LTTOXPEWON TOL OUIAOL (VOMIKA N
TEKUQIPOPEVN) TTEQIOPIZETAl OTO TTOCO TTOL EXEl CLHUPWVNOEI VA CLVEICPERE OTOV POPEA
(TT.X. TQuEo) TToL SlaxelpideTal TIC EI0POPEC KAl XOPNYE TIS TTAPOXEC. LLVETTWGS TO TTOCO
TV TTAPOXWV ToL Ba AdPa o gpyalouevog TpoodiopileTal amd TO TTOCO TTOL
KATaRAAAel 0 OUIANOG (N kal 0 gpyalOuevog) kal Ao TIG KATARANBEIoES eTevéLOEg TV
€I0POPWV ALTWV.

H mAnpwtéa eoc@opd amd Tov OUINO Ot &va TTPOYPAUUA KABOPIOUEVWY &0pOPwY,
avayvwEileTal WG Hia LTTOXPEWON WETA TNV APAIPECN TNG &0POPAS TTOL KATARANONKE
KAl WG AVTIOTOIXO £€060.

3.16.3 Napoxig e§66ov amod Tnv Ymnpeoia

O1 TapoxES €€0660L aTTd TNV LTTNPEECIA KATaRAAAovTal OTav N ATTAcXoAnon TepuaTieTal
amd Tov OWIAO TIPIV TNV OLVNABN nuepounvia cuvtagoddtnong, 1 Otav KATOIOG
epYalOUEVOC ATTOSEXETAI TNV OIKEIOBEAN ATTOX(PENON ATTO TNV LTTNPEECIA € AVTAAAQyYUa
ALTWV TV TTAPOXWV.

O OuINoG avayvweEilel auTég TIC TTAPOXES e€6S0L OTav ammodedeyuéva SeopedeTal €iTe va
TEQUATIOE TNV ATTACXOANCN TWV £OYALOMEVYV COUPWVA PE VA AETTTOUEPES TLTTIKO
oxe6lo  XwpEic mMOavoTNTa amoxwENOoNS &iTe TTAPEXOVTAG TTapoxés eE0dov cav
ATTOTEAEOUA TTPOCTPOPAG TTPOKEIUEVOL VA TTPOWONOE N 0IkeI0BeANG arroxwpnon. Otav
Ol TTAPOXES €€EOS0L ATTO TNV LTINEECIA KABIOTAvVTAlI ATTOS0TEES TTEQAV ATTO TV SWEEKA
MNVQV UETA TNV NUEQOMNVIA TOL ICOAQYICUOL, TTPoEEOPAOLVTAlI OTNV TTapoLoa afia
TOLG.

3.17 Aoimrég NpoPAéyeig

O1 mpoPAéwec avayvwpeilovial OTav pia mmapovboa &éouevon eival mBavo OT Ba
oénNyNoel Ot EKPEON OIKOVOUIKWY TTOPWV YIA TOV OPIAO KAl ALTH PTTOPE va eKTIuNOEi
alomoTta. O xpdvog TTPAYUATOTTIoINONG N TO TTOCO TNG EKPONG UTTOEE va eival aBepala.
Mia TTapoLoa §EcuELON TTEOKLTITEl ATTO TNV TTAEOLOIA WIAG VOUIKAG 1N TEKUAIPOUEVNS
LTTOXPEWONG TTOL £XEl TIOOKLWEI ATTO YEYOVOTA TOL TTAREABOVTOG.

KaBe oxnuamnouévn mpoRALWn xpnoidotrolgital Yovo yia 1a £é€0da yia Tta oTroia &ixe
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apxIkwg oxnuaTiote. O mpoPAéwelc emaveetalovTal og KABe nuepopnvia looAoyiouoL
Kal TToocapUOovTal TIQOKEIUEVOL VA ATTEIKOVIOLY TNV TREXOLOA KAAVTEQN EKTIUNON.

Ol TTPORPAEWEIC ATTOTIUVTAI OTO TIPOCSOKWUEVO KOOTOC TIOL ATTAITETAl YIa Vvda
SiakavovioTe N mapovoa déopevon, Paocilouevol oTa o AdlOTOoTA TEKUNEIA TTOL Eival
S1aBéoipa katd TNV nuepopNnvia looAoyiouoy, TTEPIAQUPBAVOVTAS TOLG KIVELVOLGS KAl TIG
aRePAIOTNTEC OXETIKA PE TNV TTAPOLOA SECUELON.

‘Otav n emépaon NG SlaxEoVvIKAS adiag Tou XPNUATOG &ival ONUAVTIKA, TO TTOCO TNG
TEORAEYNS cival n mapovoa aia Twv e€06wv TTOL aAvauévovTal va amatnBovv
TTOOKEIUEVOL VA TAKTOTTOINOE N LTTOXPEWON.

‘OTav xpNOoIUOoTToIEiTAl N PEBO0SOC TNG TTPOLEOPANCNG, N AoYIOTIKA aAfia pag TEORAEWYNS
avfave og KABe TTEPIOSO £TOI WOTE va AVTAVAKAQ TNV TTAPOS0 TOL XPOVOL. ALTA N
avénon avayvwpiletal WS XPNUATOOIKOVOUIKO £€060 oTa amoTteAéouata. ‘OTtav LTTAPXEI
Evag apliBuog opoiwv Sdeopeboewy, N mMOaAvOoTNTa OT Wia &kpor, Ba amaitnBe yia
Siakavoviouo, kabopiletal AauBAvovTag LTTOWN TNV KATNYORIA TV SECUELTEWY, WG £va
oLVOAO. Mia TTPORAeWN avayvwpEileTal akoun Kal av n mavotnta TTEAYUATOTIOINGNS
EKOONG YIA £&vA OTOIXEIO TTOL TTEPIAAURAVETAI OTNYV KATNYOPIA SECUELTEWY €ival LIKEN).

Av &¢ev gival epe€nc mMOavo OTI Hia kPO TTOPWY, TTOL EVOWUATOVOLV OIKOVOUIKA OQEAN,
Ba ammaItnBei yia va SIaKavoVvIoTE N LTTOXPEWON, N TTEORAEWN AVACTEEPETA.

3.18 Ev8eXOMEVEG LTTOXPEWTEIS

Ol evbexoueves vmmoxpewaoeac dev avayvwpilovtal OTIC OIKOVOUIKEG KATAOTACES AAAQ
YV@OTOTIOIOLVTAI, €KTOC av N mOavotnNTa &KPOWV TTOPWY Ol OTT0IOlI &VOWUATWVOLV
OIKOVOMIKA OQEAN cival EAGXIOTN

3.19 Evéexopeva meplovolaka orolixeia

MOAVEG €1I0P0EC ATTO OIKOVOMIKA OMEAN YIA TOV OUIAO TTOL Sev TTANEOULV aKOPN Ta
KOITNEIA &vOG TIEQIOLOIAKOL  OTOIXEIOL BewEOLVTAl  evOEXOUEVES QTTAITNOES KAl
YV@OTOTTOIOVLVTAI OTIC CNUEIWTEIS TV OIKOVOUIKWY KATACOTACEWV.

3.20 MicOoeg

H ekTiunon yia 1o €dv Pia cLPP®VIQ TTEPIEXEl OTOIXEIO UIOBWONG TTPAYUATOTTOIETAI KATA
TNV &vapén TNG CLUPWVIAG, AauPAvovTag LTT OYIv OAa Ta SIABECIUa OToIXEIA Kal TIC
1I81QITEPEC TLVONKES TTOL ETTIKPATOLV.

3.20.1 Etaipgia Tov OHiAOL WG HICOWTAS

3.20.1.1 XPNUATo80TIKES HICOMOEIS

H 1810kTNCIa evOC MICOWUEVOL TTEPIOLOIAKOL OTOIXEIOL PETARIPAZETAI OTO ICOWTH Qv
petapiBalovTal oe ALTOV OLOIACTIKA OAOI OI KiVELVOI KAl TA OPEAN TTOL OXETICOVTAIl PE TO
MICOWUEVO TTEPIOLOIAKO OTOIXEIO AVEEAPTNTO WE TOV VOUIKO TOTTO TNG oLPPRaong. Karta
TNV &vapén TNG KIoBWOoNG TO TTEPIOLOIAKO OTOoIXEIO avayvwpEiletal oTnv ebAoyn afia Tov
N €av gival XaunAoTepn, OoTNV TTAPOLOA Afia TWV EAAXIOTWYV KATAROALYV HICOWDUATWOV
CLUTTEQINQUPRAVOUEVYV KAl ETTITTAEOV KATAROA®Y €AV LTTAPXOLY, TTOL KAALTITOVTAI ATTO
TO MICOWTA. 'Eva avTioTolxo TTOCO avayvwpideTal WG LTTOXPEWON ATTO TN XPNUATOSOTIKA
HMICBWOoN aveEapTNTWG €AV PEPIKES ATTO TIC KATAROAEC MICOWUATWY gival kaTaRaAAovTal
TTEOKATAROAIKA KATA TNV £&vapén TNG HiIoBwong.

H petayevéoTepn AOYIOTIKA QVTIMETATIION TV TTEQIOLOIAKOV OTOIXEIWYV TA OTTOIA EXOLV
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ammoKTNOE pe CLUPRACES XPNUATOSOTIKNG MICBWOoNG, TTI.X. N XPNOIUOTTOIOVUEVN UEBOSOG
ammooReong kKAl O TTPOCSIOPICUOS TNG WPEAIUNG NS Tov, eival idla pe QuTtrh TTOL
eQAPUOLlETAl 08¢ CLYKPIOIUQ QATTOKTMEVA, €KTOGC CLUPRACEWY PIOBWONG, TTEPIOLOIAKA
oToIXeia. H AOYIOTIK) QVTIUETWTIION TNG AVTIOTOIXNG LTTOXPEWONS APOPA OTN OTASIAKA
peiwon TG, ME PAon TIC €AAXIOTEC KATAROAEC TWV MHICOWUATWYV  JEov  TIG
XPNUATOOIKOVOUIKEG — emPapLvoeg, o omoieg  avayvwpilovialr g  &€odo  oTa
XPNUATOOIKOVOUIKG £€08a. OI XPNUATOOIKOVOUIKES ETMRAPLVOEC KATAVEUOVTAl OTN
SIdpkela TNG MICOWTIKAG TTEPIOSOL, KAl QVTITTPOOWITELOLY &va OTABEPO  TTEPIOSIKO
ETMTOKIO ETT TOL AVEEOPANTOL LITOAOITTOL TNG LTTOXPEWONG.

3.20.1.2 ALITOLPYIKEG HICOWTEIG

'OAeG 01 LTTOAOITTEC MICOCEIG AVTILETOTIICOVTAl WG AETOLPYIKES UIOOWOCEIC. O KATAROAES
OTIG CLUPRACEIC AEITOLEYIKNG HIoBWOoNG avayvwpilovial WS £€080 OTA ATTOTEAECUATA UE
TN €LBeia PEBOSO (CLOXETIOUOG €0080L XPNoNC Kal €€660VL). O1 oxenlopeves SATTAVEG,
OTIWG N oLvINENON Kal N AacPANon, avayvwpeiloviar ¢ &€odo, oOTav
TTOQAYUATOTTOIOVVTAI.

3.20.2 Etaip&ia Tov OMIAOL WG EKUICOWTNAS

3.20.2.1 ALITOLPYIKES HICOWTEIG

Ol HIOBWOCEC OTIC OTToIEG © OUIAOG &¢ peTaPIRadel oLOIACTIKA OAOLG TOLC KIVELVOULGS KAl
TIC WQPEAEIEG TOL TTEPIOLOIAKOL OTOIXEIOL KATATACCOVTAl WG AEITOLPYIKEG UICOWOEIG.
ApPXIKG AQueca kOOTN TOL PAPLVOLY TOLG EKUICOWTEC OTN  SlATTPAYUATELON KAl
OLUPWVIA MIAC AETOLEYIKNG HICBwWoNg TPEOooTIBevTal ot AoyIoTIKG  afia  Tou
MICOWUEVOL TTEQIOLOIAKOL CTOIXEIOL Kal avayvwpilovTal kad' OAn T didpkea TNG
HicBwong wg écoda piocbwaong.

3.21 Avayvopion €008V

Ta ¢o0obda avayvwpilovral oto PABUO 1oL eival MOavo OTl TA OIKOVOUIKG O@EANn Ba
€10PELOOLY OTOV OUIAO KAl TA OXETIKA TTOCA UTTOPOLV va petpnBouv aflomorta. Ta
¢oobda eval kabapd amd TovV QOPO TEOCTIOEUEVNG afiag, TIC EKTITAOECS Kal TIG
EMOTPOPEC. Ta £€006Q PETALL ETAIPEIV TOL OMIAOL TTOL EVOTTOIOVLVTAI PE TNV PEBOSO TNG
OAIKNG £vOTTOINONG, ATTAALIPOVTAI TTANPWG.

H avayvwpion TV e008wv Yiveral g eENG:

3.21.1 NwAnoceg ayabov

Ta £é006a kKaTaxwEOLVTAI OTAV Ol OLOIACTIKOI KiVOLVOI KAl WPEAEIES TTOL ATTOPPEEOLY ATTO
TNV KLEIOTNTA TWV AYABWV &xouvv WETARIRACTE OTOV aAyopAoTh Kal n &ompaén TG
amaitnong eival edAoya e€acpaliouévn. Ol TTWANCES XOVEPIKAS TV ayadbwy, yivovTal
KLEIWG £TTi TNOTWOE.

3.21.2 Napoxn LITNPECIOV

To é0060 amd cLUPACEIC TTAPOXNS LTTNEESIWV PE TTPOKABOPICUEVN TIUA avayvpeileTal
pe PAon TO OTASIO OAOKANPWONG TNG OCLVAAAYAC KATA TNV NUEQOMPNVIA TOL
ICOAOYIOUOL. IDUP®VA pPE TN pEBodo autrh, 1o éoodo avayvwpeiletar Pace TG
AVOAQYIAOG TWV ULTTNEECIOV TIOL EXOLV TIAPAOCXEDE WEXQlI TNV NUEPOMNVIA TV
OIKOVOMIK@V KATAOTACEWY, O OXEON ME TO OLVOAO TWV LITNPEECIWV TTOL TTPOKEITAI VA
EKTEAEOTOLV.
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‘OTav TO QTTOTEAECUA TNG CLVAAAQYAG TTOL APOPA TTAPOXI LTTNPEESIWV &V UTTOEE va
ekmunBel  Ppaoiua, 1O £00d0 avayvwpiletal povov  KAtd TNV €KTAon TIOL Ol
AVAYVOPIOUEVES SATTAVEC €ival AVAKTOIUES.

1€ TTEQITITQOOEIC TTOL PETARANOOLV Ol QPXIKEG EKTIUNCEC TV €008wWY, Ol §ATTAVES N O
BABUOG OAOKANPWONG, OI AAANQYES QUTES UTTOPE va 08nNyNoOoLY O& ALENTEIC 1) LEIWTEIG
TV EKTIUQUEVRV E00SWV I SaTTavaV Kal gugavidovtal oTa é006a TNG TTERIOSOL.

3.21.3 Mepiouara

Ta pepiopara, Aoyilovral ws £é006q, OTav BepcAidveTal TO Sikaiwua eoTTeAdng ToLG.

3.21.4'Ecoda amoé TOKoLG
Ta éooda amod tokovg avayvwpeilovTal RACE XPOVIKAG Avaloyiag Kal JE TNV XeNon ToL
TTOQAYHATIKOV ETTITOKIOV.

3.21.5 '‘Ecoda amo evoikia
Ta ¢ooda amod Evoikia kTpiwyv, Aoyilovial otn PACN TOL SOLALLUEVOL, COUPWVA UE TA

O0a ATTOPPEOLV ATTO OXETIKEG CLURATEIG-CLUPWVIES.
3.22 Kéotog Aaveiopob

To k6oTOG SaveaouoL avayvwpiletal e €€060 TNV TEPIOSO TTOL TTEAYUATOTIOIETA,
oLUPWVA PE TNV PACIKN PEBOSO ToL AATM 23 «KKOCTOC AQVEICUOLY.
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4 Eme€nynUAaTIKEG ONUEIDCEIS £ TOV evSIApecwv Olkovouikav Kataotaoewv

4.1

I810xpNnoIHOTTOIoOLEVA EvaouaTa Trayia — Emevédoeig o€ akivnra

H Aovyiomikny afia twv tayiov, yia tov OuAo kal tnv ETaipgia avrioTtoixa, Omwg
eupavifovral OTOV  EVOTTOINUEVO I00AQYIONO, YIA TIC TAPOLOIAlOUEVESG TTEPIOSOLG
avalvovTal WG €ENG:

O 'Ouihog

01.01.2007

Koatog

MpooBiikeg

Ano ayopd Neéwv Quyarpikav
MwAnoeig

Ynohoino 31.12.2007

ZUGOWPEVNEVES aNOOPETEIC
YnoAoino 01.01.2007
AnooBeveic nepiodou

Ano ayopd Neéwv Quyarpikav
Meidoeig AnooBeoewv
Ynohoino 31.12.2007
Zuvahhayparikeg Alagopég
Avanéopeotn agia
31.12.2007

01.01 —30.06.2008
MpooBiieg

Ano ayopd Neéwv Quyarpikav
MwAnoeig

AnooBeveic nepiodou

Ano ayopd Neéwv Quyarpikav
Meidoeig AnooBeoewv
Zuvahhayparikeg Alagopég
Avanéopeotn agia
30.06.2008

Mneda
O1koneda

15.417.945,11
137.637,93
13.431.689,84
0,00
28.987.272,88

0,00
0,00
0,00
0,00

-697.798,73

28.289.474,15
2.539.460,00

0,00
0,00

0,00
-246.141,09

30.582.793,06

Kripia
& Kripiakég
EYK/OEIG

62.798.305,47
6.189.556,65
58.529.552,95
-639.389,88
126.878.025,19

-12.338.162,26
-4.398.026,40
-8.893.251,93

604.032,09

-25.025.408,50

-1.258.235,83

100.594.380,86

3.263.465,75
0,00
-7192.814,21
-3.587.411,61
0,00
648.890,67
-593.091,70

99.533.419,76

Mnyavipara
& pnx/xog
E€onAiopiog

6.017.717,17
902.857,35
3.213.781,42
-160.275,52
10.034.080,42

-3.987.715,06
-989.691,63
-522.349,00

156.200,27

-5.343.555,42

-120.358,28

4.570.166,72

467.321,10

0,00
-541.890,51
-514.613,38

0,00
541.890,51
-399.115,48

4.123.764,96

MeTagopikd ‘EminAa
pEoa & hoinag
gkonhioyiog

2.066.847,34  37.515.275,92
315.142,89 7.701.134,96
1.209.667,20 18.095.085,89
-243.495,90 -1.642.169,27
3.348.16153  61.669.327,50
-1.376.017,60  -25.357.343,89
-245.604,57 -4.730.520,43
-653.494,00 -1.694.544,26
160.649,09 1.451.167,54
-2.114.467,08  -36.331.241,04
-14.154,85 -405.261,25
1219.539,60 24.932.825,21
89.716,00 5.003.897,29
0,00 0,00
-91.468,00 -1.707.564,64
-177.853,93 -3.165.005,32
0,00 0,00
34.842,80 1.389.433,78
18.555,47 -2.133.558,88
1.093.331,94  24.320.027,44

Naya
uno
ekTéheon

4.830.703,05
5.770.755,57
29.895.229,70
0,00
40.496.688,32

0,00
0,00
0,00
0,00

-950.552,51

39.546.135,81
4.703.996,49

0,00
0,00

65.467,06

44.315.599,36

Zivoho

128.646.794,06
21.017.085,35
124.435.007,00
-2.685.330,57
271.413.555,84

-43.059.238,81
-10.363.843,03
-17.763.639,19
2.372.048,99
-68.814.672,04
-3.446.361,45

199.152.522,35

16.067.862,63
0,00
-3.133.737,36
-1.444.884 24
0,00
2.615.057,76
-3.287.884,62

203.968.936,52
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H Eraipsia

01.01.2007
KoaTog
MPoaorKeg
MwARCEIg

YnoAoino 31.12.07
ZUCOWPEUY.
anooBéosic

Ynohoino 01.01.2007
AnooBEaeig nepiodou
Meiwoeig AnooBEoenv

YnoAomno 31.12.07
AvanooBeorn asia
31.12.2007
01.01-30.06.2008
MPoaorKeg

MwARCEIC

AnooBEaeig nepiddou
Meiwoeig AnooBEoemv

AvanooeoTn agia
30.06.2008

rMneda
Oikoneda

8.565.044,74

0

8.565.044,74

0,00

8.565.044,74

8.565.044,74

KTipia
& KTIpIakEG
EYK/OEIG
23.906.589,33
195.999,71
0

24.102.589,04

-1.688.061,29

-449.826,87

-2.137.888,16

21.964.700,88

106.247,85

-227.246,96

21.843.701,77

4.2 AvAa mePIOLOIAKA oToIXEIa

Mnxavipara
& pnX/kog
€E0NAIOHOG

1.643.100,70
10.150,00
0

1.653.250,70

-1.251.578,83

-89.242,46

-1.340.821,29

312.429,41

19.538,00

-44.583,24

287.384,17

MeTagopika
Héoa

491.929,82
109.434,04
-14.178,03

587.185,83

-312.418,78
-33.060,54
14.178,04
-331.301,28

255.884,55

-20.765,84

235.118,71

‘EminAa
& Aoinog
€E0NAIOHOG

3.706.416,96
553.641,96
-9.915,29

4.250.143,63

-2.520.222,78
-376.171,59
9.915,29
-2.886.479,08

1.363.664,55

889.460,25
-1.048.612,61

-235.625,71
842.533,55

1.811.420,03

ZUvolo

38.313.081,55
869.225,71
-24.093,32

39.158.213,94

-5.772.281,68
-948.301,46
24.093,33
-6.696.489,81

32.461.724,13

1.015.246,10
-1.048.612,61

-528.221,75
842.533,55

32.742.669,42

H avalvon Twv AoYIoTIKOV A8V ALAWYV TTEPIOLOICKWY OTOIXEIWY TOL OMIAOL KAl TNG
eTaipeiag, mapovaolaletal GTOLG TTHVAKES TTOL AKOAOLOOLV:
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0 'OpiAog

01.01.2007

KoaoTog

Ano ayopd NEwv Guyatpikav
MpooBrkeg

MwARoeIg

YnoAoino 31.12.2007
ZUCOWPEVPEVEG ANOOPECEIG
Ynohoino 01.01.2007
AnooBéoeig nepiddou

Ano ayopd NEwv GuyaTpikav
Melwoeig AnooBEsEwY
YnoAoino 31.12.2007
SuvahaypaTikég Aiapopég
AvanoéoBeoTn aia 31.12.2007

01.01 — 30.06.2008

MpoaBrKeg

Ano ayopd NEwv GuyaTpikav
NwARoeIg

AnooBéoeig nepiddou

Ano ayopd NEwv GuyaTpikav
Melwoeig AnooBEgEwv
SuvahhaypaTikég Alapopég
AvanoéopBeoTn a&ia 30.06.2008

Ynepa&ia ano
anokTnon
GULLETOY®V

Aikaiopara -AJ€ieg

217.355.301,67
11.170.682,00
119.136.113,40

117.392.584,07
29.284,69
54.766,00

347.662.097,07 117.476.634,76

0,00 -11.769.293,44

-2.615.574,13

-906.261,00

115.842,12

0,00 -15.175.286,45
265.985,68

347.928.082,75 102.301.348,31

12.219.498,30 454.654,41

-1.425.983,62

-13.749,27

360.133.831,78 101.330.019,10

H Etaipeia

Aoina ‘E§oda
MoAueToug
AnoaBsonc

13.845.770,15
5.298.990,21
843.629,83
-71.120,15
19.917.270,04

-4.430.805,58
-1.157.926,98
-792.798,00
63.006,01
-6.318.524,55
-3.152.229,13
10.446.516,36

831.569,65

-575.262,34
0,00

-363.860,10
10.338.963,57

ZuvoAo

348.593.655,89
16.498.956,90
120.034.509,23
-71.120,15
485.056.001,87

-16.200.099,02
-3.773.501,11
-1.699.059,00

178.848,13

-21.493.811,00
-2.886.243,45

460.675.947,42

13.505.722,36
0,00

0,00
-2.001.245,96
0,00

0,00

-377.609,37
471.802.814,45

01.01.2007

KéoTtog

Amé ayopd NEwv Quyarpikwv
[Mpoobrikeg

MwAAoeig

YmoAoitro 31.12.2007
ZUOOWPEUPEVEG ATTOTRETEIG
YmoAoimo 01.01.2007
Amooféoeig mepiddou

Amé ayopd NEwv Quyarpikwv
Meiwoeig AmmooBeoewy
YmoAoitro 31.12.2007
ZuvaMayparikég Alogopég
Avamréofeotn agia 31.12.2007

01.01 —30.06.2008

[Mpoobrikeg

MwAAoeig

Amooféoeig mepiddou

Meiwoeig AmooBeoewy
ZuvaMayparikég Alogopég
Avarréofeotn agia 30.06.2008

Awondpote -Adereg

871.900,21
212.500,00
1.084.400,21
-400.773,38
-54.414,77
-455.188,15

629.212,06

996,18

-36.734,11

593.474,13

Ao 'E&oda Iolvetoig

AnboPeong

549.198,84

29.766,00

578.964,84

-393.316,53

-87.451,23

-480.767,76

98.197,08

21.609,60

-29.916,49

89.890,19

Xuvohlo

1.421.099,05
242.266,00
1.663.365,05
-794.089,91
-141.866,00
-935.955,91
727.409,14
22.605,78
0,00
-66.650,60
0,00

0,00
683.364,32
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AmrokTnoeig Buyarpikev 2006

a. Itn xpnon 2006 Tmpayparoroindnke Sladoxika eCayopd 24,6777% kal 2,92% TOL
METOXIKOL KepaAaioL TNG etalpeiag K.AE. A.E.. H OAIkr) evotToinon TNG QvTER® ETAIPEIAG.
ylQ TO XPOVIKO SIaoTnua amd TNV nuepounvia TG e€ayopdg péxpl kal Ty 31/12/2006 cixe
Ta €ENG ATTOTEAEOUATA:

@eTikN peTaBoArn oTtov KOkAo Epyaciav Tou OuiAov kaTa XIA. evpw 238.120

ALENoN TV KaBapwv A&Toupyikv Kepdv TPOo POpwv, TOKWV KAl ATTOORECEWV
(EBITDA) kata xIA. evpw 52.464

ALENoN TNG Kabapnc ©¢éong kata XIA. vpw 98.792.

Av o ‘Ouihog K. AE. AE. evottoiobvtav amod tnv évapén tng mmepiodou Ba uTNEXE BETIKA
emépaon otov KokAo Epyacicwov tnv 31.12.2006 katd XIA. evpw 300.047 kaBWS Kal
avénon ota Aatovpyika Képbn Moo @popwy, TOKWV Kal armooRécewy (EBITDA) kata XIA.
€LPW 64.823.

ATTO TNV aLENON — ATTOKTNON TOL TTOCOCTOL 24,6777% ATTEKTNOE LTTEQAEIA TTOCOL ELPW
151.266.165, n otT0ia TTPOCSIOPIoTNKE WG €ENG:

- Huegpounvia E€ayopag 05/05/2006

- ATTOKTNOBEY TTOCOOTO 24,6777%

- Tepdyxia (cbvoAo) 52.675.000

- Ayopad Tepaxiwv 12.999.000

- Ovopaoriki Aia Tepaxicov 0,30 cLpw

- Tiun ayopdg Tepaxiwv 15,60 cupw

Tiunua Ayopdg Metoxwv

- MetpnTd TTOL TTANPGWONKAYV 202.784.400 evpw
- AuECoEC AATTAVEG TTOL APOPOLY

TNV e€ayopa 202.784 cLpw

- Mepiopara amo Kepdn oo

NG E€ayopdg (10.398.400 cLPW)
YOVOAIKO Tiunua ATokTNONG 192.588.784 evpw

Meiov : EbAoyn adia repiovoiakwv
OTOIXEIWV KAl LTTOXPEWOTEWY TNG ETAIQEIAG (41.322.619 cLPW)
Ymepa&ia Ayopdcg 151.266.165 eLPW

AVAALTIKA TA TTEPIOLOIAKA OTOIXEIA TTOL ATTOKTAONKAV, Ol LTTOXPEWOES KABWGS KAl Ol
EVEEXOUEVES LTTOXPEWTEIG TTOL avaAn@PBinoav amod Tov ‘OuIAO KATA TNV ATTOKTNON TOL
TTOCOOTOL 24,6777%, TTAPATIOEVTAI TTAPAKATW:

AOYIOTIKN
Nood oe XIA € Atia EbAoyn Atia
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Evouareg AKivnToTToINcEg 25.856,00 25.856,00
ALAQ TTEQIOLOIAKA OTOIXEIQ 52.551,00 103.551,00
AvaBaAANOuEVES POPOAOYIKEG

felifeliiglofils 467,00 467,00
AOITTEC UAKPOTTPOOECUES ATTAITAOEIC 3.268,00 3.268,00
AmToBéuara 54.299,00 54.299,00
MeAATEG KAl AOITTEG ATTAITNTEIG 12.556,00 12.556,00
XONUATOOIKOVOUIKG OTOIXEIQ TTOL

ATTOTIPGVTAI OTNV eLAoYN adia 1.826,00 1.826,00
Tapeaakd AlaBéoiua kal loodvvaua 77.580,00 77.580,00
MaKpPOTTPOBECUES YTTOXQEWTEIG -4.484,00 -4.484,00
AvaBaAANOuEVEC POPOAOYIKEG

LTTOXPEWTEIC -12.750,00
MNEOoUNBELTES KaI AOITTEG LTTOXPEWOES  -49.211,00 -49.211,00
Tpéxwv OPOC eI008AUATOG -3.369,00 -3.369,00
Mepioparta NMAnpwTea -42.140,00 -42.140,00
KaBapr 6éon 129.199,00 167.449,00
NoocoaoTo e€ayopdg 24,6777%
Avaloyia otnv  kaBapry ©féon ue

ebAoyeg afieg 41.323

INUEIVETAl OTI, £YIVE TTPWTN EKTIUNON TNG €VAOYNG aAfiag TV TTERIOLTIAKWY OTOIXEIWV
TTOL ATTOKTABNKAV, TV LTTOXPEWTEWY TTOL AVAANPONKAV KABWG KAl TV &VEEXOUEVWV
LTTOXPEWOEWY. Emmong, é&yive e&Tipnon amd  ave€dptnTo  eKTIUNTA TV QDAY
TIEQIOLOIAKWY  OTOIXEIWY, TNG Tapaxwenong adeag (Sikaiwpa) ATToKAEICTIKAG
eKMETAAELONG (APBPOo 120 N. 2533/1997) APOPOAOYNTWV TWANCEWY pE PAcE TIG
MEAAOVTIKEG TAUEIAKES POEG.

H vtrepadia amd v avénon, TocooToL 2,92%, avnABe o€ 13.490.439,09 Evpw.

B. ITO onuEio Autd avagEPETal OTI, QTTOKTAONKE OTA TEAN Mdiou Tou 2006 TO 76,67% TNG
etaipeiag NMAavako AE. CLUUETEXOVTAG OTNV TUNUATIKA abénon ToL METOXIKOL TNG
KepaAaiouv pe Toood eupw 2.700.000, n otroia kal evottoin®nke atmmo Tov ‘OUIAO YIa TTRWTN
@opd. O Ouihog evormoinoce tTnv MAavako AE. amd tnv 01/06/2006 (nuepounvia
TMOTOTTIOINONG TNG AaLENONG TOL MeToXIKOL TNG KepaAaiov).
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Ta amoteAéopata NG 31.12.2006 Sev €TTNEEACTNKAY ATTO TN CLYKEKPIUEVN e€ayopd, eV
€av n Planaco A.E. evortoiobvtav amd Tnv Qpxfn TNG Tepiddouv n emidpacn oTa
amoTeAéopaTa Ba ATAV NOOOVOG CNUACIAG.

Inueveral OTl, N edAoyn aia TWV TTEPIOLOIAKWY OTOIXEIWY TTOL ATTOKTHONKAYV, TWV
LTTOXPEWTEWY KAl TV EVOEXOUEVWY LTTOXPEWTEWY TTOL AVAANPONKAV KABWCS KAl N
ebAoyn afia TV alAwv TEPIOLOIAK®WY OToIXEiwv TNG e€ayopaocBeicag eTalpeiag
LTTOAQYICONKAV ATTO AVEEAPTNTO EKTIUNTA.

AtrokTno€Ig Ouyarpikav 2007

O OuNoG HEow TNG Buyatpikng KAE AE omig 05.10.2007 e€ayopace 10 51.84% TNG
eTaipeiag ELMEC SPORT ABETE. ETeiSr) TO TTOCOOTO TV SIKAIQUATWY WHPOL TTOL APXIKA
ammokTNONKe LTTEPPRAIVE TO 1/3 TOL CLVOAOL TWV SIKAIWUATWY WPHPOL TWV UETOXWV, N
Etaipeia obupwva e 1o N. 3461/2006 LTTERAAE LTTOXPEWTIKA Anuooia MNpdtaon yia Tnv
ATTOKTNON TOL CLVOAOL TWV MPETOXWV TNG ETAINIAC, OTNV TIUN Twv €4,00/uetoxn. H
Anuoola  TEOTacn  eykpiOnke ammd  To  AloikNTIKO  ILPPOLAIO  TNG  EmMTPOTIAG
KepaAaiayopdg tnv 15.11.2007. Iuveérea TG SNUOoIAg TeoTaoNng &ival OTl TO CLVOAIKO
TTOCOOTO CLUMETOXNG, TNV 31.12.2007, avAABe oTO 91,12% TOL PETOXIKOL KEPAAQIOL KAl
TV AIKAIQUATOV Whgoov NG ELMEC SPORT ABETE.

ATTO TNV ammoKTNoNn TOL APEXIKOL TTOCOOTOL  51,84% mpoékvwe vmepalia €
70.372.973, n otmoia mpocdlopioTnke WG ENG:

ENEPIHTIKO

Mn KUKAO@POPOUV EVEPYNTIKO

Mayia nep. oT. 106,855,455.00
AUAa nep. oOT. 3,560,318.00
Ynepa&ia evon/oewg 11,170,682.00
Enevduoeig 61a0. npog nwAnon 545,346.00
AvaBoA. @opoA. anait. 1,566,467.00
NOINEG PakponpoBeTEG anaITHOEIG 1,491,681.00

KukAo@opoUv evepynTIKO
AnoBépaTa

MeAATEG kal AoINEG Bpay/OHEG anaIThaeIg
Enevd. otnv elAoyn a&ia péow anot/Twv
Tapeio & kaTalb.

2YNOAO ENEPIHTIKOY

YMNOXPEQZEIX

Makponp. Ynoy.

Adveia & Xpnu/KeC HIGBWOEIG
AvaBaA\opeveG pop/KEG unoxp.
Ynoxpewaoelg cuvTa&, npocwnikou
MpoBAewn yia eniNAEOV POPOUG

Bpay. Ynoxp.
Adveia & Xpnu/KeC HIGOWOEIG

MPOUNBEUTEG & AOINEC UMOXPEWTEIG
TPEXOUTEG (POP/KEC UNOXPEWDEIG
MpoBAEWEIC yia KIVOUVOUG & £E0da

125,189,949.00

68,069,210.00
75,849,814.00

2,640,094.00
20,927,417.00

167,486,535.00

292,676,484.00

-45,916,145.00
-1,847,374.00
-925,291.00
-840,271.00

-49,529,081.00

-58,404,977.00
-68,562,595.00
-9,383,474.00
-2,664,375.00
-139,015,421.00
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2YNOAO YNOXP. -188,544,502.00

AlkaiwpaTa Pelyneiag -6,508,143.00
2YNOAO KAO. INEPI-

OYZIAZ ( EvepynTIKO-YNOXPEWOEIC ) 97,623,839.00
MooooTo eEayopdc anod Tov OMIAO 51.8390%
AEia aToixeiwv nou ayopacTnkav and Tov OpIA0 50,607,222.00
MA&ov eEayopacBeioa unepagia 70,372,973.00
KooTog e€ayopag 120,980,195.00
Meiov Tapelakd 0laBEaipa & 1coduvapa -20,927,417.00
KaBapn Tapiakn ekpon (e€ayopdc BuyaTpiknc) 100,052,778.00

ATTO Tnv 08/10/2007 ¢wg kal Tnv 31/12/2007 n ctaipeia mmEoiRel Ue SIASOXIKES
ayopéc OTnV amokTnon emmAéov 21.760.115 petoxég tTnG ELMEC SPORT ABETE aQvri
OLVOAKKOU TIUAUATOC € 86.680.445,67 kal TIpOEKLWYWE €mMTAéOV LTTEPAdia TToooL €
48.763.141. Tuvemg TNV 31/12/2007 n CLVOANKG AVAYVWEICOEICA TTPOCWEIV LTTEPAtia
avépxovrtav oe Tooo € 119.136.114. H emtAéov utTepadia MPoadlopioTNKE WS EENG:

ENEPIHTIKO

Mn kukAO@OpPOUV EVEPYNTIKO
Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/oewg

Enevduoeic d1a6. npog nwAnon
AvapBoA. @opoA. anait.

NoINEG PakponpoBEeGEG analTnOEIG

KukAo@opoUv evepynTIKO
AnoBéuata

MeAATEG Kal AoINEG Bpax/CHEG analTroEIg
Enevd. otnv elAoyn a&ia péow anot/Twv
Tapeio & kaTab.

2YNOAO ENEPT.

YMNOXPEQZEIX

Makponp. Ynoy.

Adveia & Xpnu/KeC HICBWOEIG
AvapaA\opeveG pop/KeEG unoxp.
YNoxpewaoelg ouvTag. Npocwnikou
MpoBAewn yia eniNAEOV GOPOUG

Bpay. Ynoxp.
Adveia & Xpnu/KeC HICBWOEIG

MpouNBEUTEG & AOINEC UNOXPEWTEIG
TPEXOUOTEG (POP/KEC UMOXPEWODEIG
MpoBAEWEIC yia KIVOUVOUG & £€E0da

2YNOAO YTNOXP.

AlkaiwpaTa Pelynoeiag
2YNOAO KA®. MNEPI-

109,334,834.00
3,562,885.00
11,170,682.00
411,746.00
1,634,473.00
1,448,325.00

127,562,945.00

69,181,805.00
53,908,024.00

2,561,537.00
26,923,944.00

152,575,310.00

280,138,255.00

-45,833,839.00
-1,863,575.00
-1,017,161.00

-610,459.00

-49,325,034.00

-44,973,024.00
-74,200,107.00
-5,868,734.00
-2,664,375.00
-127,706,240.00

-177,031,274.00

-5,952,194.00
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OYZIAZ (EvepynTikO-YNOXPEWOEIC)

MooooTo €Eayopdc anod Tov OpIAO

AEja gTolxeiwv Nou ayopdcTnkav and Tov OuIA0
MAcov e€ayopacBeioa unepatia

KooTog e€ayopag

Meiov Tapelaka dlabéoipa & 1ocoduvapa

KaBapr Tapiakn ekpon (e€ayopdg BuyaTpikig)
Meiov unepagja 5.10.2007

Ynepa&ia yia TIG JETOXEG MOU ayopaoTnkav anod

6.10.2007 - 31.12.2007
2UVvoAIKn unepatia

AtmrokTno€g Ouyarpikav 2008

97,154,787.00
0.91117
88,524,527.00
119,136,114.00
207,660,641.00
-26,923,944.00
180,736,697.00
70,372,973.00

48,763,141.00
119,136,114.00

A) O OuAog ueow TNG Buyatpikng KAE AE ammd tTnv 01/01/2008 £wg kal Tnv 11/03/2008
TEoEREl e SIAS0XIKEG AYOPEC OTNV ATTOKTNON ETIALOV 1.990.492 petoxéC TNG ELMEC
SPORT ABETE avTi CLUVOAIKOU TIUNUATOG € 7.961.968,00 kal TTROEKLWYE ETTITTA(OV LTTEPAEIA
OO0V € 4.484.689,23. Tuvemag TNV 31/03/2008 n cLVOAKA AvayVWEICOECa TTPOTWEIVA
vrepadia avépxovrav oe Tooo € 123.620.803,23. H emmAéov vmrepadia MPoadlopioTnke

WG e€NG:

ENEPIHTIKO

Mn KUKAO(OPOUV EVEPYNTIKO

Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/cewg

Enevouoeic 81a6. npog nwAnon
AvaoA. @opoA. anait.

AOINEG HaKpOnPOBETHES anaITHOEIC

KukAo@opoUuv evepynTikd
AnoBépaTa

MeAATEG kal AoINEG Bpay/OHEG anaiTroEIG
Enevd. otnv elAoyn a&ia péow anot/Twv
Tapeio & karab.

2YNOAO ENEPT.

YNOXPEQZEIX

Makponp. Ynoy.

Adveia & Xpnu/KeC HIGOWOEIG
AvaBaMopeveG pop/KEG unoxp.
Ynoxpewaoelg cuvTta&. npoownikou
MpoBAEwn yia eniNAEOV OPOUG

Bpay. Ynoxp.
Adveia & Xpnu/KeC HIGOWOEIG

MPpOUNBEUTEG & AOINEC UNOXPEWOEIC
TpEXOUTEC POP/KEC UNOXPEWDEIC
MpoBAEWEIC yia KIvOUVOUG & €E0da

2YNOAO YTIOXP.
AlkaiopaTa peiowneiacg

Mooa ot €

109.334.834,00
3.562.885,00
11.170.682,00
411.746,00
1.634.473,00
1.448.325,00

127.562.945,00

69.181.805,00
53.908.024,00

2.561.537,00
26.923.944,00

152.575.310,00

280.138.255,00

-45.833.839,00
-1.863.575,00
-1.017.161,00

-610.459,00

-49.325.034,00

-44.973.024,00
-74.200.107,00
-5.868.734,00
-2.664.375,00
-127.706.240,00
-177.031.274,00

-5.952.194,00

45



2YNOAO KAO. NEPIOYZIAZ
(EvepynTIKO-YNOXPEWTEIC)

MooooTo e€ayopdc anod Tov OHIAO

Aja oToixeiwv nou ayopdoTnkav anod Tov OIA0
MAcov e€ayopaaBeioa unepaéia

KboTog e€ayopag

Meiov Tapelaka diabeoipa & Icoduvapa

KaBapn Tapiakn ekpon (e§ayopdg BuyaTpikic)
Meiov unepagia 31.12.2007

Ynepagia 31.12.2007

Ynepa&ia yia TIG HETOXEG NOU ayopdcTnkav ano
01/01/08-31/03/08

ZuvoAikn unepaéia

97.154.787,00
0,94710
92.015.298,77
123.620.803,23
215.636.102,00
-26.923.944,00
188.712.158,00
119.136.114,00

119.136.114,00

4.484.689,23
123.620.803,23

ENEPIHTIKO

Mn KUKAOQPOPOUV EVEPYNTIKO
Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/cewg

Enevouoeic 81a6. npog nwAnon
AvaoA. @opoA. anair.

AOINEG HaKpOnPOBETHES anaITHOEIC

KukAo@opoUvV eVEPYNTIKO
AnoBépaTa

MeAATEG kal AoINEG Bpay/OHEG anaiTroEIG
Enevd. otnv elAoyn a&ia péow anot/Twv
Tapeio & kaTalb.

2YNOAO ENEPIrHTIKOY

YTMOXPEQZEIX

Makponp. Ynoy.

Adveia & Xpnu/KeC HIGOWOEIG
AvaBaMopeveG pop/KEG unoxp.
Ynoxpewaoelg cuvTta&. npoownikou
MpoBAEwn yia eniNAEOV OPOUG

Bpay. Ynoxp.

Advela & xpnu/keg HICBWOEIG
MPpOUNBEUTEG & AOINEC UMOXPEWTEIG
TpEXOUTEC POP/KEC UNOXPEWDEIG
MpoBAEWEIC yia KIvOUVOUG & €Eo0da

MNooa os €

109.252.901,00
3.459.617,00
11.170.682,00
411.746,00
2.026.430,00
1.879.743,00

128.201.119,00

76.500.118,00
60.523.003,00

2.373.759,00
26.520.552,00

165.917.432,00

294.118.551,00

-45.456.396,00
-2.098.362,00
-1.063.429,00

-610.459,00

-49.228.646,00

-53.344.573,00
-74.829.001,00
-6.126.235,00
-2.664.375,00
-136.964.184,00

ATTO TNV 21/05/2008 ¢wg kal TNV 26/06/2008 n etaipeia mEoéPel Pe SIadOXIKEG QYOPES
oTnVv amoktnon emmAéov 103.980 petoxég NG ELMEC SPORT ABETE avTi CLVOAKOL
TIUAUATOC € 416.512,00 Kal TTPOEKLYE eTMTIALOV LTTEPAEIA TTOCOL € 231.936,77. LLVETTWC
TNV 30/06/2008 N CLVOAIKG AvAYVWEICOECA TTPOCWEIVNA LTTEPALIA AVEQXOVTAV OE TTOCO
€ 123.852.740,00.

H emmmAgéov vTrepadia TPOCdIoPICTNKE WG €ENG:
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2YNOAO YNOXPEQZEQN -186.192.830,00

AlkaiopaTa peioyneiag -8.638.178,00
>YNOAO KA®. MEPIOYZIAZ (EvepynTiko-YNOXPEWOEIC) 99.287.543,00
MooooTo e€ayopdc anod Tov OHIAO

KboTog e€ayopag 416.512,51
Meiov : A&ia oToIXEiWV NOU ayopaoTnkav ano Tov OpIAo 184.575,74
Ynepadia 231.936,77
MAcov: e€ayopacBeioa unepatia péxpl 31/03/08 123.620.803,23
ZuvoAikn unepadia 30/06/2008 123.852.740,00

InueaveTal OTI N TEOCWEIVH €OAoyn afia Twv TIEPIOLOICKWY OTOIXEIWY  TTOL
amokTNONnkav, Twv avayvopilopéivy AbA@Y OTOIXEIWY, TWV LITOXPEWOEWY TTOL
AvVAAAPONKAV KABWGS KAl TV eVOEXOUEVWY LTTOXPEWOEWY, TTPOCSIONICTNKAY e RAoN
TEOCWEIVESG Afieg ( COLUPWVA PE TNV TTAP. 62 TOL AMNXM 3 ) KABWG eKKPEUEI OPIOTIKA
ekTiunon TNS a&iag Toug n otoia Ba TTEAYUATOTTOINBOE eVTOC 12uUrVoL OTTWCS TTPORAETTETAI
amo 1o AMNXMN 3. H mpokbywaca vmepadia amd TNy avwTépw e€ayopd arrakovidetal
TTEOCWEIVA OTA ALAA TTEQIOLOIAKA OTOIXEIA TOL OUIAOL £G OTOL SlevepyNnOei ekTiUNON
amo  ave€dpTNTO &KTIUNTA YIQ TNV KATAVOUN TNG OTA TIPOCNKOVTA OTOIXEia TouL
evepYNTIKOL (ICOWTIKG SikaiUATA, TTAYIA TTEQIOLOIAKA OTOIXEIQ K.A.TT ).

B) H untpikn etaipegia omig 25/01/2008 e€aydpaae TO LTTOAOITTIO TTOCOOTO PETOXWV (60%)
TOL WETOXIKOL KepaAaiov TNG FOLLI FOLLIE JAPAN évavtl OULVOAIKOL TIUAUATOS €
12.630.744,45 SIQUOPPOVOVTAG £TOI TO TTOCOOTO CULMMETOXN TNG o¢ 100%. Katd tnv
nuepouNVvia ayopdg to cLVOAO TNG KABAPNG TTepIoLTiag avépxovtav oe €8.212.977,89
(1.354.566.443 JPY). H vmrepadia Tou MPoEKLYE ATTO TNV AVWTEPW e€ayopd avnABe OTo
TooO TV € 6.857.793,21 SIQUOPPWVOVTAG TNV CLVOAIKN LTTEPAgia ATTO TNV ATTOKTNON
TOL 100% TNG &v AOYW eTalpEiag o€ TTooo € 8.321.972,39. H emidpacn amod Tnv evorroinon
TOL 100% TNG AVWTERW ETAIPEIAC OTOV KOKAO £OYACIQV, OTA KABAPA kEESN PETA aATTO
POPOLG KAl OTNV KABapEn BEcn TOL OUIAOL cival pIKEOTEPN ATTO 25%.

Tov lobvio ToL 2008 aTTOKTAONKE CLVOAIKA eTITTALOV 0,1408% TOUL METOXIKOL KEPAAQIOL
NG etaipeiag K.AEE. A.E. ATTO TNV av&non — ammokTNon ToL TTOCOOTOL 0,1408% QTTEKTNOE
vrepadia ToooL €LPW 645.079,08 SIAUOPPWVOVTAG TN CLVOAIKN LTTEpAdia ammod TNV
atroKTNON TOL 52,42% o¢ 165.401.683,95. H cmmidpaon oTov KOKAO €pYACIV, OTA KABapad
KEESN HETA QTTO POPOLC KAI OTNV KABAEN BE0N TOL OUIAOL &ival HIKEOTEPN ATTO 25%.

- Huegpopunvia E€ayopag 01.06.2008-30.06.2008
- ATTOKTNOEV TTOCOOTO 0,1408%
- Tepdyxia (cbvoAo) 74.172
- Ovopaoriki Aia Tepaxicov €0,30
- Tiun ayopdg Tepaxiwv €11,21
Tiunua Ayopdg Metoxwv
- MeTpnTd TTOL TTANPGONKAYV €831.781,04
-Meprovolaka Itoixeia Kkata Ta

TNV NU/vIa amoktnong €679.419.624,75
- IOVOAO YTTOXPEWTEWY €532.533.823,81
- AIKQIQUATA pEliownPiag € 12.747.820,02

47



- IOvoAo kaBapng Meplovaiag €134.137.980,92
- Afia gToixeiwv ToL ayopAcTNKAV €186.701,96
- Ymepa&ia YETOXWY TTOL ayoPACTNKAV

amd 01.06.2008-30.06.2008 €645.079,08

4.3 XopueToxES Kal Aonmég MaKpPOTIPOOECHES ATTAITAOEIS

H avdAuon TV AOYIOTIKWV AflV TV ILUUETOXWV Kal ATV MakpOTTROBeouwY
ATTAITACEWY TOL OPIAOL KAl TNG £TAIPEIAC, TTAPOLOIAZETAI OTOV AKOAOLOO TTiVAKA:

O 'OpiAog H ETaipia
30.06.2008 31.12.2007 30.06.2008 31.12.2007
ZUHHETOXEG OE
OUdEDEPEVEG EMIY. 400.893.701,80 387.438.470,75
ZUHHETOXEG OE
OUYYEVEIG eniy. 0,00
AvaBaAAopevn
®opoA.AnaiTnon. 5.408.072,52 3.703.045,94 254.872,11 316.090,50
5.408.072,52 3.703.045,94 401.148.573,91 387.754.561,25

4.4 Aoimrd pn KLKAOPOPOLVTA TTEPIOLOIAKA aToIXEia

Ta mood TIOL £XOLV AVAYVWEIOTE OTIC OIKOVOUIKEG KATAOTACES A@POPOLY  OTIC
aKOAOLOEC KATNYOPIEC ETTEVOLTEWV:

O ‘OpiAog H ETaipia
30.06.2008 31.12.2007 30.06.2008 31.12.2007
AOOCHEVEG EYYUNOEIG 6.207.321,17 5.878.853,75 318.571,17 294.583,75
Aoingg
HaKponpOOETHEG
XPNH/KEG ANAITAOEIG 5.321.245,00 6.687.974,47 0,00 0,00
11.528.566,17 12.566.828,22 318.571,17 294.583,75

45 Amo@Oiuara

Ta amoB&éuara Tov OPIAOL KAl TNG £TAIPEIAC AvVAALOVTAl WG £ENG:
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O 'OpiAog H ETaipia

30.06.2008 31.12.2007 30.06.2008 31.12.2007
Mpoiovra-
Epnopelpara-A 'YAeG
& YMka ouokeuagoiag 235.448.114,89 209.780.323,18 17.178.820,89 16.162.813,03

MpoBAEyeig yia
unoTtignon ano®. 3.676.680,00 590.000,00 620.000,00 590.000,00
231.771.434,89 209.190.323,18 16.558.820,89 15.572.813,03

4.6 AmaAITNOEIS amd meEAATES
Ta TTOCA TTOL £XOLV AVAYVWEICTEN OTIC OIKOVOUIKEG KATAOTACEIC AVAALOVTAI TTAPAKATW:

O 'OpiIAog H ETaipia
30.06.2008 31.12.2007 30.06.2008 31.12.2007
AnaiTinoeIg and
NMeAareg 214.213.619,12 195.125.870,28 16.408.111,97 16.359.467,19
214.213.619,12 195.125.870,28 16.408.111,97 16.359.467,19

4.7 Aoirrég amaitRoeig
To kovOLAI avalveTal WG eENG:

O ‘OpiAog H ETaipia
30.06.2008 31.12.2007 30.06.2008 31.12.2007
XpewOoTEG AIAPOPOI 40.978.913,38 38.259.909,83 2.074.033,38 3.021.771,58
AoInéG anaITRoEIg 9.936.893,63 4.429.486,89 231.976,15 439.253,50
MpokaraBoAEg yia
ayopd AnoBspdaTnv 6.826.600,00 6.693.030,00
57.742.407,01 49.382.426,72 2.306.009,53 3.461.025,08

4.8 XPNUATOOIKOVOMIKA TEPIOLOIAKA OToIXEia oTnv &oAoyn afia upécw TwV
QTTOTEAECUATOV

H ueTaPoAr TV SIABECINWY TTPOC TTANCN TTEQIOLOIAKWY OTOIXEIY OTNV £LAoyNn adia

HMEC® ATTOTEAECUATWY AVAALETAl WG ENG:

0 'Opiog H Etaipia
31.03.2008 31.12.2007 31.03.2008 31.12.2007
Xpeodypapa 2.573.064,36 3.341.881,14 1.449.716,96 1.629.392,98
2.573.064,36 3.341.881,14 1.449.716,96 1.629.392,98

‘OAa TA XPNUATOOIKOVOUIKA TTEQIOLOIAKA OTOIXEIA ALTAC TNG KATNYOPEIAG ATTOTIUGVTAI
oTnVv evAoyn afia Toug.
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4.9 Tapeiaka Ala®éoipa kai Tapeiaka loodvvapa

Ta Tapeakd Slabeoiua kal Tapeakd Icod\vaua TTEQIAAUBAVOLY TA AKOAOLOA OToIXEIQ:

O 'OpIAog H ETaipia
30.06.2008 31.12.2007 30.06.2008 31.12.2007
AlaB£o1pa oTo Tapeio 2.801.152,45 2.928.273,75 60.922,45 566.152,13
KataB£oeig OWewg Kal
npoBsopiag 96.036.070,61 88.580.281,19 20.377.937,20 13.876.856,57
98.837.223,06 91.508.554,94 20.438.859,65 14.443.008,70
4.10 MeTOoXIKO KEPAAQIO
Exd00év 'ISIEG PETOXEG
ApiBpOG peToxwv  Koivég peToxég  KepaAaio Ynép To dpTio ZUvoho (Tepx)
31n Aekepppiou 2006 32.946.875,00 32.946.875,00 9.884.062,50 62.531.731,47 72.415.793,97 6.054,00
31n Aekepppiou 2007 32.946.875,00 32.946.875,00 9.884.062,50 62.531.731,47 72.415.793,97 6.054,00
30n Iouviou 2008 32.946.875,00 32.946.875,00 9.884.062,50  62.531.731,47 72.415.793,97 6.054,00

To peToXKO KePAAQIO TNG eTaipeiag atroTeAsital amd  32.946.875 KOIVEC METOXES
ovopaoTiKAG afiac €0,30. ‘OAeg o1 PETOXES EXOLY TTANPWCS e€0PANBEL. OAEC OI PETOXEG,
EKTOC TV 18V, Tapéxouvv Ta idla  Skaiwpata oty AQWN  UEQIOUATWY KAl
AVTITTPOCWTTELOLY Uia YNPO OTNV TEVIKN ZLVEAELON TWV PETOXWVY TNG £TAIPEIAC.

4.11 Képdn ag Néo kai Aoitra AroOeguarika

H petaPoAn TV KePSWV KAl TV ATTOOEUATIKQV TTARATIOETAI OTOV TTiVAKA TTOL AKOAOLOEI:

O ‘OpiAog H ETaipia

30.06.2008 31.12.2007 30.06.2008 31.12.2007
Képdn €16 véo 314.167.302,67 277.332.378,69 37.046.379,58 29.856.696,85
AnoOepaTika 25.380.228,97 25.443.170,44 16.799.857,17 16.887.455,40
181G MeTOYXEG -9.015.236,85 -7.899.441,83 -108.259,13 -108.259,13
Ailapopég Evonoinong cupg.
HE nponyoUpeva AoyioTikd
MpoTuna -88.927.927,73 -88.927.927,73
Zuval/keG AIaQOpPEG
Evonoinong -75.052.566,09 -59.101.599,04
Aikaiopara TpiTwv 117.994.267,05 134.486.641,86

284.546.068,02 281.333.222,39 53.737.977,62 46.635.893,12
4.12 MakpoTrpO0toueS YITOXPEQTEIS

H petaBoAr) TV MaKEOTTPOBLOU®WY YTTOXPEWOEWY TTAPATIOETAl OTOV TIivVaKA TTOL
AKOAOLOE:
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O 'OpiAog H ETaipia

30.06.2008 31.12.2007 30.06.2008 31.12.2007
MpoBAsywn anolnpinong
MpoownikoU 8.425.550,87 10.271.467,22 725.964,02 674.362,00
Eyyunoeig Evoikinv 246.437,34 207.031,01
OpoAoyiako Adaveio 85.109.797,07 606.009,67 -
Aoina - YNoxXpewoeig Leasing 502.013,32 618.403,06 216.027,37 231.701,37
AvaBaAAopevn ®opoA.Ynoyp. 19.908.358,19 18.091.989,76 1.236.736,47 1.168.104,94
Aoinég npoBAEYEIg 8.286.989,41 9.195.672,08 -
MakponpoBsopeg TpaneIkeEG
YNOXPENOCEIG 463.911.766,82 547.902.213,79 334.500.000,00 334.500.000,00

586.144.475,68 586.685.755,58 336.925.165,20 336.781.199,32

4.13 NMPopNOELTES KAl AOITTEG LITOXPEWTEIS

H petaPoAr) ToL KOVSLAIOL TTAPATIOETAI OTOV TTIVAKA TTOL AKOAOLOXE:

O ‘OpiAog H ETaipia

30.06.2008 31.12.2007 30.06.2008 31.12.2007
MpounOeuTEG 110.981.920,95 94.738.124,89 2.816.768,00 3.319.127,90
YNoXpPEWOEIG anod popoug -
TEAN 13.745.066,14 13.795.642,64 114.136,54 2.161.438,14
BpaxunpoBeopeg TpaneQIkeG
YNOXPENOCEIG 176.488.459,04 122.026.853,87 18.351.883,96 8.115.924,16
Mepiopata nAnpwTéa 0,00 0,00 4.147.281,44 1.352.588,10
AOINEG UNOXPEMTEIG 47.035.750,06 38.899.289,50 3.159.046,85 1.150.804,46
MpokatraBoAig NehaTtav 6.488.604,24 14.752.717,35 386.644,24 771.216,08

354.739.800,43 284.212.628,25 28.975.761,03 16.871.098,84

4.14 YTTOXPEWOEIC TTAPOXGV TTPOTWITIKOL AOYw £§6060L aTd TNV LITNPLTIa

O oOuAog avayvwpilel WG LITOXPEWON TTAPOXWV TTPOCWTIIKOL AOYwW ££O60L ATTO TNV
LTINEECIa, TNV TTapoLoa afia TNG VOMUIKAG &Eéouevong TIOL &xel avaAape yia Tnv
KataBoAr, epamal amolnuicdong OTO  TIPOOWIIKO  TTOL  ATTOXWPEE  AOYW
oLVTagiIodOTNONG. H OXETIKN LTTOXPEWON LTTOAOYIOTNKE KATOTTIV AVAAOYIOTIKAG UEAETNG
TTOL &yive amd ave€APTNTO AVAAOYIOTH. ILYKEKQIUEVA, N OXETIKN MEAETN APOPOLOE OTNV
SlgpedVNON KAl LTTOAOYIOUO TWV AVAAOYIOTIKQV HEYEOWV TTOL ATTAITOLVTAlI ATTO TIC
meodlaypa®Eéc 1oL Bétouv Ta Aigbvry AoyioTika [lMpotvomma (A.A. 19) kal eival
LTTOXPEWTIKO VA KATAXWENOOLY OTOV |ooAOYIONO KAl TNV KATAOTACN ATTOTEAECUATWV
KAB¢ emyxeipnong. O1 KOEIEC AVAAOYIOTIKES TTARASOXES TTOL XPNCIKOTIOINBONKAV EXOLV WG
eng:

2007 2006
MPocEOPANTIKO ENITOKIO (%) 4,7%-4,1% 3,0-4,0%
MeMOVTIKEG QUENTEIG KICOmV 3,0 - 4,0% 3,0-4,0%

H OXETIKN LTTOXPEEWON TOL OMPIAOL KABWC KAl TA TTOCA TTOL £XOLV KATAXWENOE OTNV
KATAOTACN TOL AOYQAPIACHOL ATTOTEAEOUATWY EXOLV WG EENG:
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YNoXpeMOEIG ICOAOYICHOU ApXnG
Ano ayopd NEwv OuyaTpikwv
ZuvTaglod0TIKEG NapoXEG (MPoBAEWEIG Kal
KaTaBoAEQ)

ZUvoAo

Xpewoeig 0Ta anoTeAéopara
ZuvTaglod0TIKEG NapoXEG (MPoBAEWEIG Kal
KaTaBoAEQ)

ZUvoAo

0 OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
30/06/2008 30/06/2007 30/06/2008 30/06/2007
10.271.467,22 8.476.568,05  674.362,00  620.917,00
-1.845.916,35 405.801,94 51.602,02 53.534,00
8.425.550,87  8.882.369,99 725.964,02 674.451,00
733.397,39 634.253,89 90.892,53 91.962,99
733.397,39 634.253,89  90.892,53  91.962,99
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4.15 NAnpogopnon Kard Topéa

H TAnpopOpNoN TTAREXETAI UOVO YIA TA EVOTTOINUEVA PEYEDN

Moaoa oc XIAIGdeg Eupw

"KaBapéc" eEwTEPIKEC NWANTEIC

MikTo Képdog

Mepouoiaka oToixeia
Ynoxpewoeig

KepaAaiouyikeg Aanaveg
AnooBéaeig

EMada

30/6/2008

241.849
117.078

30/6/2008

954.155

853.184

11.898
6.554

30/6/2007

122.032
64.881

31/12/2007

889.609

782.222

14.297
10.475

Eupann
30/6/2008

34.087
22.143

30/6/2008

47.244

23.619

1.230
1.430

30/6/2007

30.192
19.778

31/12/2007

57.168

23.621

1.129
973

Ianwvia

30/6/2008

13.397
9.656

30/6/2008

15.053

7.408

41
259

30/6/2007

15.136
10.093

31/12/2007

22.542

12.002

235
725

Aoinég AoIATIKEG ayopEg

30/6/2008

123.923
66.183

30/6/2008

275.986

20.535

421
1.239

30/6/2007

103.375
61.968

31/12/2007

251.625

15.494

5.787
1.964

Evonoinuéva kovduAia

30/6/2008

413.256
215.060

30/6/2008

1.292.438

904.746

13.590
9.482

30/6/2007

270.73¢
156.72(

31/12/2007

1.220.94¢

833.33¢

21.44¢
14.13i
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4.16 AvaBaAAOpEVOG POPOG EICOSAHATOG

Ol avaPar\OUEVES POPOAOYIKES ATTAITNCEIS KAl POPOAOYIKEC LTTOXPEWOEIC EXOLV WG EENG:

0 OMIAOZ

30/6/2008 31/12/2007

A.®. Anaitnon A.®. Ynoxpéwon A.®. Anaitnon A.®. Ynoxpéwon

H ETAIPEIA
30/6/2008

A.OD. AOD.

31/12/2007
A.OD.

AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon

A.D.

Mn KUKAOQOPOUV EVEPYNTIKO

Evowyara Mayia 1.934.913,52 1.134.751,49 734.509,77 1.133.331,49 1.091.628,16
Aula nayia -85.005,79 14.159.690,12 14.310.949,69 -85.005,79 -33.582,60

XPNHATOBOTIKES LIOBGITEIC 50.130,00 40.904,98 78.114,18 40.904,98 42.894,18
Ano6 ayopd Néwv BuyaTpikav 1.863.500,00

KukAo@popouUv EvepYNTIKO

Anaimoeig 1.841.356,88 1.032.611,60 1.033.910,00

MakponpoBeopEeg

YnoXpewoeIg

MpoBAEYeIC 155.000,00 203.411,86 155.000,00 147.500,00

YNOXPEWOEIG NAapOXoV

NPOCWNIKOU AOyw £E0d0U anod Tnv 1.708.357,91 1.936.170,20 184.877,90 168.590,50

unnpeoia

NOINEG YNOXPEWTEIG 1.584.490,00 62.500,00

And ayopd NEwv QuyaTtpikwv 1.634.470,00

ZUPYn@IoHoG -196.680,00 1.955.910,00 -71.006,12 71.006,12 33.582,60 33.582,60
|it'1vvo 5.408.072,52 19.908.358,19 3.703.045,94 18.091.989,76 254.872,11 1.236.736,47 316.090,50 1.168.104,94|
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4.17 Avalvon e§66wv-e£66wv ava karnyopia

‘Ecoda
"Egoda and MwAroeic AnoBeudTwv-
F.F. Group

"Eooda ano MwAnoeig opidou KAE.
"Egoda ano Mapoyr Ynnpeoiav
Z0volo

Aoind ‘Ecoda

'Eooda and Marketing Gikalwy.
(KAE)

Feviko ZUvoAo

'E§0da
"E€0da Aioiknang
'E€0da AiaBeonc
Aoind
Zivoho

AvdAuon Twv ZNHAvTIKOTEPWV
EE0d 0V

EpyodoTiko KooTog

Evoikia

LNapnpioTikd ‘E&oda

Anoopéoeig

Z0volo

Xpnuarooikovopikd Ecoda

'Ecoda xpeoypapuv

'Ecoda XpnuaTooIKOVOUIKWV HESGV
(SWAPS)

MioTwTIKOI TOKOI TPAME(WV
Z0volo

Xpnuarooikovopika EE0da
Tokor Tpanelwv

Moina xpnuarooikovopika £50da
ZUvolo

4.18 ®opog Eicodnuarog

Tpexwv QOpoC nepIddOU
AvaBaMdpevoc gopog
MpoBAewn Popwv

429.699.773,78

-26.096.254,66
-121.164.969,70
-1.692.753,56

-148.953.977,92

52.085.742,01

22.448.552,98 19.861.662,17
7.915.031,63 6.443.777,14
9.481.685,87 6.211.334,75
91.931.012,49 72.506.409,91
0 'Opihog
30.06.2008 30.06.2007
64.925,51 171.299,69
1.555.062,09 3.733.752,79
594.904,03 1.943.681,14
2.214.891,63 5.848.733,62
O 'Opihog
30.06.2008 30.06.2007
18.478.839,41 11.252.869,42
2.166.380,00 432.077,17
20.645.219,41 11.684.946,59
0 'Opihog
30.06.2008 30.06.2007

-12.713.763,14

-106.917,08
296.970,00

-12.523.710,22

0 'Opidog

30.06.2008 30.06.2007
150.648.981,59 133.664.530,45
255.028.050,00 137.069.967,13

7.579.261,37 0,00

413.256.292,96 270.734.497,58
8.871.020,82 1.048.679,47
7.572.460,00 7.015.360,00

278.798.537,05

-20.078.498,86

-76.610.185,82

-1.551.027,94
-98.239.712,62

39.989.635,85

14.287.279,09
506.632,93

14.793.912,02

H Etaipia
30.06.2008 30.06.2007
12.880.054,03 13.007.350,03
0,00
2.021.541,37 2.352.759,53
14.901.595,40 15.360.109,56
2.809.882,78 855.896,17
0,00
17.711.478,18 16.216.005,73
-3.367.993,48 -3.022.232,60
-7.370.691,71 -6.493.284,66
-762.097,21 -248.553,85
-11.500.782,40 -9.764.071,11
4.966.382,38 4.449,728,63
988.341,23 880.384,11
652.394,55 729.851,49
594.872,35 554.920,01
7.201.990,51 6.614.884,24
H Etaipeia
30.06.2008 30.06.2007
0,00 171.181,49
1.364.601,86 3.733.752,79
107.474,03 232.813,72
1.472.075,89 4.137.748,00
H Etaipeia
30.06.2008 30.06.2007
9.646.268,68 9.278.119,53
37.543,89 133.689,70
9.683.812,57 9.411.809,23
H Etaipia
30.06.2008 30.06.2007
0,00 461.834,39
129.849,91 -122.722,04
129.849,91 339.112,35
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4.19 Képdn ava peroxn

Ta PBaocikd kEEdn ava petoxn vmoAoyilovtalr pe Siqipeon Tou kEPSOLG, UE TOV
OTAOUIOUEVO PECO aPIBUO TWV KOIVAV UETOXWV OTnVv SiIdpkea TNG TEPIOdov,
€€AIPOLPEVV TWV 18IV KOIVAV PETOXWV TTOL EVEEXOUEVAS VA ayopacBoLy atod Tnv
emmxeipnon.

30.06.2008 30.06.2007
KoBapd képdn trepiddou (Opilou) 51.595.996,19 45.914.680,55
Karavéyovrai o€:
Metdxoug ETaipiag 42.401.762,08 39.079.836,19
Aikaiwparta Meloyngiag -90.194.234,11 -6.834.844,36
>T0OUIoPEVOG NECOG apIBUOG
METOXWV 32.940.821,00 32.940.821,00
Baoikda kEpdn avd peToxn 1,2872 1,1864

4.20 Alaxeipion Kepalaiov

H diaxeipion kepalaiwv anookonei ato va e€acpaliosl atov ‘OpIAo Tn duvaTtoTNTA VA CUVEXIOEl TIG
OpaocTnpIOTNTEG TOU, WOTE Vva NApPEXEl KEPDN OTOUG METOXOUG Kal OQEAN OTOUG AAAOUG
eviIaQEPOPEVOUC, dlaTnPwVTac napdAnAa pia kepalaiouxikn doun nou Ba e\axioTonolEi To KOOTOC
kepaAaiou.Ta epyaleia TnG dlaxeipiong Ke@aAaiwv e€ival n PEPIOUATIK MNONTIKA, N €kdoon i n

EMOTPOPN KEQAAQiIOU kal N ayopanwAnoia OTOIXEIWV TOU EVEPYNTIKOU.

Baagikog deikTng nou Xpnaoiuonolsital kata Tn diaxeipion ke@aiqiwv €ival 0 guvTeAEoTN HOXAEUONG, O
onoio¢ unoAoyiletTal w¢ To kabapd xpéog dlalpoUpevo PE TO OUVONKO ke@daAalo. To kabapd XpEog
unoloyileTal WG 0 OuVONIKOG davelopoc (oupnepiAapBavovtal BpaxunpdBeopa kal pakponpobeoua
davela) peiov Ta Xpnuatika diaBéaipa. To guvolikod ke@AaAalo unoloyileTal we Ta idla ke@aiaia nou

eP@avifovtal oTov I00A0YIOHO GUV TO KaBapo XPEOC.

O ouvteAeaTG HoxAeuonc dlapopPwBnke kata Tnv 30/06/2008 kal Tnv 30/06/2007 avTIOTOIXWE WG
€&ng:

Nood oc XIA.EUP® O 'OpIAOG H ETaipeia
30/6/2008 30/6/2007 30/6/2008 30/6/2007
Aaveiaka ke@aliaia 724.900 419.234 352.852 349.630
Meiov: XpnpaTika d1a0£oi1p (98.837) (112.324) (20.439) (28.060)
Ka®apo xpéog 626.063 306.910 332.413 321.570
1810 keE@aAaia 356.961 332.391 126.154 124.151
ZUVTEAEOTNG HOXAEUONG 63,7% 48,0% 72,5% 72,1%
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5 MNpo6oBeteg TANPOPOPIES Kal EMEENYNOEIS

5.1 IvvaAAayig Kal LITOAOITTA CLVEELOHEVV HEPOV

i) MwAnoeig ayabwyv kal uTTNPECIWY & MIGOWUATWYV

30.06.2008
MwAnoeig ayabwv PeTal MnTpIKNG
Kal Guyarpikwv 5.113.744,75
MwAnoeig ayabwv PeTatl Opilou FF
Kal AoINWV CUVOEDEUEVIV HEPWV
KaTa TnVv €vvoia Tou IFRS 24 0,00
5.113.744,75

iii) Ayopég amrd ouvdedepéva pépn

30.06.2008
Ayopéc MnTpIKNG and OuyaTpIKEG 1.276.648,82
AYOpEG Kal AoINEG ouvalAayeg
Ouihou FF e ouvdedepéva PEpN
KaTa TnVv €vvoia Tou IFRS 24 480.370,00
1.757.018,82

30.06.2007

6.042.358,85

0,00

6.042.358,85

30.06.2007
594.289,86

1.418.698,63

2.012.988,49

5.1.1 Amaitnoeig/ YITOXPEWOEIS OUVOESEUEVRV HEPDV

AmaiTioEIg amrd ocuvdedepéva pépn

30.06.2008
Ynohoina TéE\oug Xpriong HETAgy
MNTPIKNAG Kal OuyaTpiKwv 7.897.715,42
Ynohoina Té\oug Xpriong HETAgy
OupiAou FF kal Aoinawv ouvOedepEVWY
MEPWV KATA TNV £vvola Tou IFRS 24 0,00
7.897.715,42

Ymoxpewoelg Tpog ouvdedepéva pépn

30.06.2008
Ynoxpewoeig MnTPIKNG NPog
Ouyarpikeg 763.395,70
Ynoxpewoelg OpiAou FF npog
OuVOEDEEVA PEPN KaTA TNV £vvoid
TOU IFRS 24 276.180,00
1.039.575,70

30.06.2007

7.160.648,24

4.600,00

7.165.248,24

30.06.2007

34.787,17

0,00

34.787,17
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5.1.2 Napoxég PACIK@V SIELOLVTIKMV CTEAEXDV

ZuvaAAayég pe B1eUBUVTIKA OoTEAEXN Kal PEAN Blolknong

30.06.2008 O Opihog H ETaipeia
>uvaAlayeg-apoifeg 1.826.341,99 182.021,99
ATraiTnoeig 0,00 0,00
YTToxpewoelg 520.648,00 520.648,00

2.346.989,99 702.669,99

30.06.2007
2uvoAhayeg-apolBeg 1.418.700,00 151.750,00
ATraiTnoeig 4.600,00 4.600,00
YTToxpewoelg 0,00 0,00

1.423.300,00 156.350,00

5.2 EV8EXOMEVEG LITOXPEWDTEIG

O 'OpIAOG EXEI EVOEXOUEVEC UNOXPEWOEIC OE OXEON ME To EAANVIKO Anuoaio, AOINEG yyunaeIg kal AAAa
B€uata nou npokUNTOUV OTa NAdiola TnNG ouviiBoug dpaaTnPIOTNTAC. AEv avapeveETal va NPOKUYWOoUV
oUOIWAEIG €NIBAPUVOEIC and TIG EVOEXOMEVEG UNOXPEWOEIC. Aev avapévovtal NpOoBETEC NANPWES,

META TNV NUEPOPNViIa cUVTAENG QUTWV TWV OIKOVOUIKWV KATAOTACEWV.

5.2.1 Emidikeg vmoBioceig
3e eTaipeia Tou OpiAou UNAPXOUV EKKPENEIC BIKAOTIKEG UNoBETeIC évavtl Tou EAnvikoU Anuooiou, yia

TIG onoieg £xel dlevepynBei NnpdBAewn nooou gupw 2.150.000.

5.2.2 Y@ioTaueva eumpayuara fapen
Eni akivnrou Tou Opilou €xel eyypagei npoonueinon 12 ekat. eupw yia €€ac@alion daveiakwv
UNOXPEWOEWY, v dev upioTavral aAka eunpayupata Bapn eni Twv Mayiwv ZToIXEIWV 1) AKIVATV.

5.3 ApIOu6G ammacXoAOVLUEVOL TIPOCWITIKOD.
To oUvoAo TOU anaoxoAOUPEVOU MPoownikol aTo TEAOG TNG TpEXouaac NePIGdoU ATav yia Tov OHIAO
5.725 kal yia Tnv €taipgia 299.Kata tnv 30.06.2007 To npocwnikd OMiAOU Kal ETAIPEIAG avepyovTav

o€ 3191 kal 283 aroua avTioToiXa.

5.4 Teyovota META TNV NUEPOMNVIA TOL ICOAOYICHOV

Mépav TNG OUPPETOXNG €Talpeiag Tou Opidou oTnv au&non Tou HETOXIKOU KepaAaiou Tng eTaipsia
Evenis AE, atnv onoia dev ackei ouaindn enippor}, Aoyw NG UNap&ng AAwv PETOXWV NOU EAEYXOUV
nANPWG Tnv €Talpeia, dev uNApYouV YeTayeveaTepa TnG 30nG Iouviou 2008 yeyovoTa Ta onoia Oa eixav
ONMAavTIKN ENAPEIA €ni TNG OIKOVOUIKNAG B£0NC Kal Twv anoTeAeopatwv TG ETaipeiac kai Tou Opilou

kaTtd Tnv 30n Iouviou 2008.

5.5 Itoixeia kai MAnpogopics Tng Nepiodov amd 1 lavovapiov 2008 péxper 30 lovviov
2008
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