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AHAQXEIX TQN MEAQN TOY AIOIKHTIKOY XYMBOYAIOY

Aniooelc Tov Meddv Tov AlotknTikod Xoufoviiov
(cbupava pe o dpbpo 4 mop. 2 tov N. 3556/2007)

TG KATOTEP® INADGELC, Ol OTTOIEC TPy UATOTOLOVVTOL COUPOVA pE TO ApOpo 4 map. 2 tov N. 3556/2007, énwe 1oydet ,
mpoPaivouv ta akdAovBa MEAN Tov Atokntikod XvpPoviiov g Etaipeiog:

1. Todvvng ABépwe tov Miyand, kdtowog MetodPov, I[Ipdedpog tov Atokntikod ZoppfovAiiov

2. Tlavteing TCoptlakng Tov MiyonA, katotkog KaAMBéag Attikng, 060g AtOidwv 4, Atevfovev Zopfoviog

3.1doovag Ztpdtog tov ZTOpoVAN, Kdtotkog [Aveddag Attikng, 060g Daidpog 22, Mérog Tov AlotKnTiKoy
Yvpfoviiov.

Ot kdt®OL VIToYpaPovTeS, VIO TNV OG AVE WO1O0TNTA oG, EOIKOS TPOG TOVTO 0plobBévteg amd 10 AotknTikd Zuppfoviio
mg avovoung Etapeiog pe v enovopio «EAMvie) Etapeio Tniemkowvovidv kot Tniepotikov Eeappoydv
Avadvoun Etapeion kot to dwuxprrikod titho «Forthnet A.E.» (spe&ng kakovpevng yuo Adyovg cuvtopiog g «Etapsion
1N «Forthnety), dnidvoupe ko Pefardvovpe pe v Tapovoa 6t e€' dowv yvopilovue:

(o) o1 eTAGIEG OWKOVOUIKEG KaTaoTAGES (ETaLpkEG Kol evomomuéveg) g Etapeiog pe mv enovopio «EAMviK)
Etapeio Tnienikowvovidv ko Tniepatikodv Eeoappoydv Avavoun Etapeion kot to dtakpitikd titho «Forthnet
A.E» yu v mepiodo and 1n Iavovapiov 2008 éwg v 31n Aexepppiov 2008, ov omoieg KotapticOnkav
ovpeova pe ta woyvovta Aedvr Ipodrora Xpnpoarooukovoptkng Avaeopds, oretkoviovv Kotd tpoémo ainbn ta
oToyelo Tov gvepynTikoy Kot Tov TodnTikov, tnv kabapn Béon kot o amoteAfopoto ypnoemg e Etaipeiog
KaBmg Kol TOV ETLEPNOEDV TOV TEPIAOUPAVOVTAL TNV EVOTOINGT EKAAUPAVOLEVOV (G GHVOLO, GOLLPMVO. LLE T
opopeva otig Topaypdeovs 3 £0g 5 Tov apbpov 4 tov v. 3556/2007, Kot TIg T’ CWTOV EKTEAEGTIKEG ATOQAGELS
tov A.Z. g Emtpomnrg Keparaiayopdc.

(B) m emoto 'ExBeon tov Atowkntikod Zvpfovriov g Etaipeiog answoviler kotd tpomo aindn v e&EMEn, Tig
emdooelg kot tn Béon g Etapeloc, xabbg kot tov emysipnoeov mov meptlappdvoviar otnv evomoinon
eKAQUPaVOUEVOY G GUVOAO, OCULUTEPIAAUPAVOUEVIG TNG TEPLYPOPNG TOV KLPLOTEPOV KIVOOVOV Kol
afefotottov mov aVTIHETOTILOVY KOl AOITEC TANPOPOPIEC TOL OTOITOVVIOL COUQ®VO, e TO, OplOUEV OTIG
Tapaypapovg 6 émg 8 tov apbpov 4 tov N. 3556/2007, kot T1¢ €1’ 0WTOD EKTEAESTIKEG ATOPAOEIG TOL A.X. TNG
Emutponng Kepolatayopdc.

ABnva, 16 Maptiov 2009

Ot BeBoatovvreg
lodvvng ABépoe MMoavteing T{optlaxng ldowv Zrpdtog
[Ipdedpog Aevfdvaov Zopoviog MéAog tov
oL Aot TIKov Zupfoviiov Aroumtikod Zvpfoviiov
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ETHXIA EKOGEXH TOY AIOIKHTIKOY XYMBOYAIOY

¢ Etapeiog
«EMnvii] Etapeio Tniemucowvoviov kot Tniepatikov E@appoyov- A.E. 6.1. Forthnet A.E.»
(copemva pe 11§ owTagels Tng map. 6 Tov apbpov 5 tov N. 3556/2007)

Eni tov evorompévov kot etapikdv Owkovopikmv Kataostdoemv
™G xphoemg omd 1" Iavovapiov éwg 31" Aekeuppiov 2008

1. EHNIAOXEIX KAI XPHMATOOIKONOMIKH GOEXH

To 2008 amotéheoe pia ypovid pe onpavtikég eEelitelc Yo mv Etapeio. Metod avtodv neptiappdvovral ta
axorovBa

o) E&ayopd g Zuvopountikng [Mhatedppog NOVA.

B) Emtuoyng avénon tov petoywkod keeoioiov katd € 137,56 ex. pe ocvvolkd mocd aviinbévimv
keparaiov ota € 299,60 ex.

Y) ‘Exdoon oporoyidv and tv 100% Ovyotpwr} etoaupiog Forthnet Media Holdings A.E.mocobd €
245.000.000

0) Anmoerog puBpoc avEnomg 608wV 0o TAEVPAS VINPECIDY TNAETKOWVAOVIDVY TNG TAEEWS TOV 23,6%.

€) Emtoyng arioyr g doiknong g NOVA kot otadiokr| evonoinon pe t Forthnet.

Avoivtikdtepa yia Toug Pactkods topelg dpactnpronoinong g etapiog Ta otoryeio £xovv ¢ eENg:
Tniemkowoviakég Yanpeoieg (Forthnet)

E&éMEn ayopébc

To 2008 yapaxtnpictnke amd ™ peydAn avamtvén vanpeciov Pacilopevov oty Adeopomointn npdchoon
otov Tomkd Bpdyo (AIITB). Ot mpoomdbdeieg tng Etatpeiog emkevipdbnkav oty avamtuén tov vTodopmy
ATITB ekt AOnvav kot Oeocolovikng, He mopdAANAnN evicyvon Tov WIOKTNTOL JKTOOL Koppov tng. H
Etoipeio ekpetaAAedtnke GUEGH TNV EMEKTACT) TOV VITOSOUMV KOl TNG YEMYPOAPIKNG TNG KOALYMG, LécH Omo
Vv peydin avénon g meratelokng fdong og vampeoieg AIITB pe €icodo véwv telatdv, Kot TNV mapdAinin
UETAPOOT TOV VPIOTAPEVOV TEAATOV 00 VINPECie petamdAnong og vanpecieg AIITB.

"Etot yua 10 2008 1 Etonpeia mapovciooe:

208 y1\. evepyovg cvvdpountéc AIITB oto 1éhog AskepPpiov 2008

23,6% avEnon e00dwv og etnoto eminedo (e€opovpévng g NOVA)

32% pepidio otn cuvorikng ayopd AIITB

34,6% pepidio otig evepyomomoeig AIITB pe 131 yiA. véeg evepyonotoelc.

Adeoponointn [poésfacn oto Tomkd Bpéyyo (AIITB)

H avémtuén tov vrodopdv ektog tov [ToAeodopkdv Zvykpotpdtov ABnvov kot @sccalovikng, £dwoe ™
dvvatotnra omv Etapeia vo evieivel Tig mpoondbeleg petapopds véov melaTdv o610 1010KTNTo SiKTLO
avEAVOVTOG oTadepd TO GLVOALKO LEPidLO ayopdg TG otV ayopd g AIITB.

‘ 4° ‘rpmnvo ‘ 3° 'rplm]vo 2° tpipmvo | 1° tpipnvo | 4° Tpipnvo
'08 '08 '07
Néor Zuvdpopntég ATITB \ 35 804 | 26 085 | 38.590 | 30.810 | 33.820 |
Mepidio® oe Néovg ZuvSpopntég Tpifivon | 36% | 33% | 37% | 32% | 30% |
Evepyol ouvdpopntég ATITB \ 207.688 | 171.884 | 145800 |  107.210 | 76.400 |
Tuvolké pepidro’ ayopdg \ 32,1% | 31,5% | 31,3% | 29,7% | 27,9% |

H Forthnet katéyet ™ npd 0éon ot mapoyn vanpecwdv AIITB, pe pepido ayopds 32% oto téhog tov 2008,
eved améonace pecootabuikd to 36% Tov vémv cuvdpopntdv katd t Sidpkewe tov 4°° 3unvov ‘08. Ot
GLVOLOCUEVES VTINPECiEg TNAEP®Ving Kot [viepvet Tapovcidlovy tn peyaidtepn {TNoT Kot GUVEIGPEPOLY TO

! Zdupava ue otoryeia wov dnpooicvos n EETT tov lavovdpiog '09
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76% ¢ evepyng mehateiokng Baong AIITB. To péco unviaio £6080 avd meldtn oto 4° tpipnvo frov € 40,5
(ywpig OTIA).

H épepaon mov divel n Etaupeio oty avamrtuén g Adeopomnointng [IpocPacng otov Tomkd Bpodyo, kot otnv
LETOTPOTY] TV VPIOTAUEVOV GUVOPOUNTAOV peTomdAnong o€ meddteg AIITB aiveton kot amd T cuvolkn
GuvopouNTIK Bdorn mEAATOV gVPLI®VIKOV VENPECIOV, OTOL PaiveTal OTL ol gvepyol cvvdpountég AIITB
otabepd av&avovral pe peyorldtepo pubud and tov cuvolkd apiud evpvlevikdv cuvdécewv g Etapeiog,
GUOLQMOVE, LE TOV KOT®mO Tivaka:

Forthnet Zvvdpopntéc Broadband 31/12/2008 30/09/08 30/06/08 31/03/08
Thvoro Zvvdpopntdv’ Broadband 274.150 250.480 230.710 216.776
Néot Zvvdpopntéc” Broadband tpuumvov 23.670 19.770 13.934 16.429
Evepyoi cuvdpountég AIITB 207.868 171.885 145.800 107.210

Anotehéopata Tnremkowvoviok®dv Yanpeosiov (Optiog Forthnet)-EEaipovpévev Tov opilov NetMed
Ko TG eTanpeiog Intervision (Services) B.V.

H petotomon tov kévipov Pdpovg amd tnv petamdAinon omv AIITB kot 1 cvveyng avénon g
ouvopounTikng Pdong AIITB, eiye wg amotélespa v avooTpoen g mopeiog g Etaipeiog og Aettovpykn
kepdogopia. 'Etot, and 1o 3° tpipunvo tov 2008 o Outhog Forthnet xatéypoye Oeticd EBITDA, 1don mov
evioyhOnke kotd to 4° tpiunvo 6mwe paivetal 6Tov KGTMOL Tvaka:

(0¢ yih. evpch) 4’ Tpipmvo  3° tpimnvo  2° Tpipmvo 1° Tpipmvo

'08 08 08 '08
"Ecoda 41.352 36.915 35.670 33.613
Ipocappocuévo EBITDA* 2.914 878 -1.670 -3.413
MepOdpio EBITDA 7,05% 2,38% -4,68% -10,15%
Keparmakég Enevovoerg 15.470 12.593 22.679 18.411

* To Ilpocappocuévo EBITDA mepirapfaver képdn/({npiec) mpd @oOpmv, ¥P1ULOTOOKOVOUIKOV EOdMV KoL
amooBécemv KabdS Kot Un TOUEWKDV OVOTPOCAPHOYDV (SIKOUMULATO TPOAIPESTG KOl EKTAKTMV ATOUEIDCEDV
GTOYEI®V EVEPYNTIKOV).

Avtictorya, 6tov KAt Tivoka gival gavepn 1 UETATONION TOV £6OMV OIKIOKAV TEAATOV OO LVANPEGIEG
petandAinong o€ vanpecieg AIITB:

Avaivon Ec6dwv (o€ yih. evpdd) 2008 2007 A (%)
Yrnpeoieg og owokog neldteg (Wéow ATITB) 65.199 11.501 466,91%
Ymnpeoieg o€ otkiokog TeAdTeg (LECH HETATMANONG) 35.471 67.353 -47,34%
Etapwcéc Yanpeoieg & Epappoyég 46.881 40.563 15,58%
Zivoro Ecédav 147.551 119.417 23,6%

INo to 2008 ot TnAemkowvwviokég Yanpeoieg mapovsiocav écoda €147,6 ek. kataypdpovtag avénon 23,6%
o oyéon pe 10 2007. Onwg eaivetor amd ta amoteAéopata, ot vanpecieg AIITB eivar o kdplog poyAdg
avantuéng g Etaipeiog, kabog péca oto 2008 £yve 1 onpovTikdtepn Ty £000®V TOL TOUEQ.

Ynnpeoieg Xvvopopuntikig Tnieopacns (NOVA)

H Nova eivar o xopv@aiog mépoyog vanpecidv cuvopountikng miedpoong omv EALGda, mpoceépovtag
TPOYPALLOTO GE LEYAAN YKALM Kot TOKIAMO LEG® YNOIKOV SOPLOOPIKAOV KOl ETYEIOV AVOAOYIKOV UECOV
otV EAAdda kot otnv Kompo. H Nova, 1) omoia etvor ) ynotaxn mhateoppo g NetMed, givor onjpepa n povn
Yok matedpua mov tpooeépetal «Angvbeiog kot oikovy (Direct-to-home — DTH), 1 onoio Agttovpysi
otv EAAGda.

Katd v ypriomn tov 2008, n cuvdpountikn tnAedpaon mETVYE TOLG GTOXOLS TOL gixe BEGEL TNV TPONyoLUEV
xpovid, omAadr v odENom TOV YnEKOV GLVOPOUNT®OV NG KOl TOV EUTAOVTIGUO TOV TNAEOTTIKOL
nepieyopévov. Toviletar 6T1 katd v Tpéyovoa xpnon, n Etapeio métuye: (o) avénom koxiov epyacidv Kot
vE@V cuvdpountov og oxeon pe 1o 2007, (B) avénom g pevotdTag g, Kot (Y) v €E0pAnon dAmv T@v
dovelaKdVv TpamelIkdV VoY PEDCEDV.

2 Evepyoi & oo evepyomoinon oovipountég Forthnet ADSL & Forthnet 2play mAéov evepyot kai oo evepyomoinon
ovvopountég AITTB
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Evtdg ™G xpnomg avavednkav ot GOLO®VIES Yo TEGCEPLS OVAUETAGOTES KOl EEACPAAGTNKE 1 XPTON EVOS
emurAéov ylo TNV TOUEVN XPNO).

"Etot, oto téhog Aekepfpiov 2008, o dpthog NetMed eiye cuvolikd 362.739 neldteg (omd tovg omoiovg 88,7%
NTov mEAdTEG TG YNOoKNG mAateoppag) otnv EAldda kor v Kompo og oyéon pe 357.565 meldteg v
31.12.2007 (amd tovg omoiovg 85,3% frav TeAATeS TG WNOWKNG TANTPOPLLOC),

Yvvolka Amoteréopata Opirlov
H evomoinon g Nova Beltidvel 1o owovopkd amoteléopoto tov Outlov Forthnet cuveiseépovtag

GNUOAVTIKY AEITOVPYIKT KePOOPOpior Kol 1oyvpés Topelokes poéc. o to tetapto tpipunvo tov 2008 ta
AMOTEAEGLLATO TOL OUIAOL o€ oéon pe To proforma amoteléopato tov 4°° Tpyunvov 2007 avolvoviol og eENc:

4° tpipnvo 2007 4° Tpipmvo 2008
Proforma
Forthnet Nova GROUP Forthnet Nova GROUP
"Ecoda 33.395.081 52.667.118 86.062.199 41.352.357 53.464.400 94.816.758
Mpoocappoopévo EBITDA -1.276.750 11.908.679 10.631.929 2.913.868 13.269.127 16.182.995
MepOmpio EBITDA -3,82% 22,61% 12,35% 7,05% 24,82% 17,07%

Evomompéva Aroteréopata Awdekopivov

4° Tpipnvo 4° Tpipnvo

IMivakog AmotehespdTov (o€ yil. copod) 2008 2007 2008 2007
Xvvohkd ‘Ecoda 218.193 119.417 94.817 33.395
Anpoctievpévo EBITDA 6.474 -20.086 13.660 -1.917
Hpocappoopévo EBITDA (un topgrokég

TPOCUPROYES) 15.446 -17.253 16.183 -1.277
Znpieg mpo oOpmV -54.573 -40.443 -18.761 -8.865
Znpieg petd Popav & Awaropdtov Meoyneiog -40.485 -32.533 -8.379 -7.558

Ano 1/9/2008 n Nova evoroicitor otov Ouido Forthnet.

2. XHMANTIKA I'ETONOTA THX TPEXOYXAX XPHXHX

E&ayopd g Zvvopopntiknig Mhateoppac NOVA

H Etapeio and 11 14 Ampiriov 2008, vaéypaye oopPacn yioa v egayopd (oto €€ng n «E&ayopd») tov
GUVOAOL TV UETOX®V TV aAlodandv stapsidv NetMed N.V. kot Intervision (Services) B.V. (ot0 €&ng ot
«E&ayopaloueveg Etapeiegy). H ek tov EEayopalduevov Etapeidv, NetMed N.V., anotedlei T untpcn tov,
peta&d arlov etapeiov, NetMed Hellas A.E. xor Multichoice Hellas A.E. ot omoieg mapéyovv vanpeocisg
GUVOPOUNTIKNG TNAEOpactg otV EAAGda kot otnv Kompo. H ohokinipwon tg E&ayopdg, tehovoe vrd
oplopéveg apéoels, copmepirapfavopévng g Eykpiong g Eayopdg kot g €upeong aAloyng eAéyyov
ovvdedepévav pe t NetMed N.V. enyepficemv and tig apuodieg apyéc otnv EAALGSa kon otnv Kdmpo, kabdg
KoL NG €yKpiong tng avénong tov petoykod kepaiaiov g Forthnet amd tv Extaxtn Fevikn Zvvédevon tov
petoywv g Etarpeioc.

¥1ig 30 Ioviiov 2008, n Etapeio evnuépmoe 0tL €xel AGPel T0 GHVOAO TOV KAVOVIGTIKOV/PLOIGTIKGV
gykpioewv mov omotovviay yo v olokAnpwon g E&ayopdc, evd otig 5 Avyovstov 2008 n Etapeia
OAOKAp®OoE pe emruyio TNV adénon tov petoytkod kepaiaiov g katd € 137,56 ex. and tovg maAoovg
HETOYOVS KOl TOVG OMOKTNGOVIEG OIKODUATO TPOTIUNONG KATd TNV TePiodo SmPayUdTELGNG TOVS TTOL
npaypatonomdnke omd v 18" Tovkiov 2008 éwg kot tnv 1" Avyodotov 2008, kabdg N ev Adym avénon
vrepkaAvPnke Katd 1,66 gopéc. To 1edkd moc0oTd KAALYNG TG avénong avépyetar oe 100%, to de
GUVOAMKO 0G0 TV avtAnBéviav keparaiov o € 299,60 k. Katomv tov aveotépm, To HETOXIKO KEQAANLO TNG
Etoipeiog avé&nnke koatd € 137,56 ex. pe v €kdoon 116,57 ek vE@V KOW®V OVOUUGTIKOV LETOYMV,
ovopaotikig a&log € 1,18 ékaortn. ‘Etol, 10 petoyikd kepdiaro e Etapeiog 0o avépyetan miéov o € 183,41
€K., dtpovdpevo og 155,43 ex. KOWEG, OVOROGTIKEG LETA YNPOL PETOYESG ovopaoTikhg o&ilog € 1,18 exdot.
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Y115 27 Avyovotov 2008, odokAnpmOnke 1 e€ayopd ToLV GUVOAOL TOV HETOYDV TV gTanpedv NetMed N.V.
ko Intervision (Services) B.V péow tg Forthnet Zvppetoymv A.E. (oto €€nign «FMH»), 100% Buyatpucn tng
Forthnet, évovtt katafolig cuvolikod avtodldypatog € 491.653.113. Emiong, xatd v OAOKAAp®ON ™G
E&ayopdg, vreypdonoav tpelg eumopikng evoems ovpfdcelg netaé&d peddv tov opidov g Naspers Limited
Kot Tov greyyouevov miéov and v Forthnet etapeidv NetMed EAldg A.E., Multichoice EAAGS A.E.,
Intervision (Services) B.V., Multichoice Holding (Cyprus) Limited ko1 Multichoice (Cyprus) Public Company
Limited oxetikd pe v, xatd mepintoon, amdktnon tov onpotog «Novay, v mopoyf Gdgw0G xpNong
EUTOPIKMY CTULATOV Kol OVOLTOX®Pp®V (domain names) Kot THv Top0Y VANPECIDV, MOTE VO SICPOMOTEL 1
amPOCKONTN EMLYEPTLOTIKY dpacTnptdTTa Toug Hetd tnv E&oyopd.

Emmdéov, pe mv olokAnpwon ¢ Eayopds, cvvedpiacov ekTOKTOG To 0puodiol ETALPIKE Opyove, TV
NetMed N.V. kot Intervision (Services) B.V., kafdg kot Tov nuedondv Kot 0AAOSOTOV GUECH Kol EUUET,
Buyatpikav etapetdv g NetMed N.V., ta omoio e€€Ae&av véa péAN TV AOIKNTIKOV ZopBovAiov Tovg, mov
TPOEPYOVTOL £TTL TO TAEIGTOV 0d TO oTEAE) KO duvaptkd Forthnet.

Ta kepdioto yio TV Kotafoin Tov cvvolkod avtoAldypatog e E&ayopdg mponibav amd v avénon tov
petoykob kepaAaiov g Forthnet kot tn tunpotiky €kdoomn oporoyidv amd v FMH mosob € 200.000.000 ,
ot ormoiec avainednkav oo tig EOvikn Tpdanela g EALGSog, Alpha Bank, ATE Bank ko1 Millennium Bank.

Avantoén Awktoov ko Erevoveerg 2008

Koatd ) didpkeio Tov 2008, n Forthnet enextdbnke pue Tvveykotaotdosig oe 77 Aotikd Kévrpa tov OTE,
mapéxoviag £tol kdAvyn oe ocvvolkd 154 Actikd Kévipa, kar oe 48 mpmtevovoeg Nopwv, péow 151
PuoIKOV ZUVEYKATACTAGE®DY Kot 4 OTOULOKPUGUEVOY

MopdAiinia ta pntpomolitikd diktva Ontikdv Ivov g Etapeiog pe wdwoktnteg vmodopég omoBodpopov
dwtvov 90 Actid Kévtpa.

Téhoc, evtog tov 2008, 1é0nke og Aettovpyia Kot 1 dovvoeon pe to oebvn diktva pécsw Bovdyapiog, petd
mv mpdoktnon evtog tov 2007, Levydv Ontikdv Ivov pe ) pébodo IRU, evduvapdvovtag €Tt onuavTikd
d1ebvn dracHvdeon tng Forthnet kot v moldtn o VEPecIBY oL Tapéxovtar otn Bopsia EALGSa.

H Forthnet katd ) didpketa tov 2008 npoydpnoe ce onpovtikég avafadpicels tov diebvdv dlacuvdécenV (e
to Internet xabmg kat tng dwovvoeong pe o AlX. 'Etot oto téhog Tov 2008, 1 dtachvdeon pe to AlX ftov
ot0. 2Ghps, evd o1 d1ebveig Sracvvdéoeis eiyav cuvolikn yopntikotnta 17Gbps.

Aiktvo Katastnparov

H avantuén tov diktvov tov Kataotnpdtov Forthnet cuveyiotke katd to 2008 pe evtatikodg pupovs. Tov
Aexéufpro 2008 o ap1Bpds towv kataotnpdtov Forthnet avépyeton oe 86, pe mapovoia mAéov og 49 TOAEIG TG
EM\ddag, evd onuepa to kataotuato avepyotay og 101. [apdriinia, amd tov AskéuPpro tov 2008, vdpyet
n dvvatdnto eE6pAnong Aoyapacudv e NOVA og 0Aa ta kataotipate Forthnet.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX I'TA TH XPHXH 2009

Mototikog Kivovveg: H péyiotn éxbeon tov Opilov e mGTOTIKO Kivouvo, Ady® TG U1 EKTEAECTG TOV
VIOYPEDCEMV TPOG TOLG AVIIGVUPAAAOUEVOVG KOTA TV TPEYOLGO YPNoN, Elvar 1 Katay@pnuévn ofio Tov
OTOWYEI®V OUTOV OMMG OVOQEPETOL GTOVG GULVNUUEVOLG 160A0YIoHovG. O Opihog dev €xel OMUOVTIKEG
GUYKEVIPMGCELS TICTMOTIKOD KIVOUVOL OE UEHOVOUEVOVG avTIoLUPoAAOpEVoLe. Ot omortioels and meldteg
TPOEPYOVTOL KUPIMG 0o Lol peydn, evpeio medatelokn faor. H xpnHotootkovopkn Kotdotaon TV TEANTMOV
mapokorovdeitat dStopkdg and Tig etaupeieg Tov Opilov. Eniong, 6cov apopd mpoiovta katabécemv, o Oputhog
GUVOAALGGETOL LOVO LLE AVOYVOPLOUEVO YPNILOTOTIOTOTIKA WOPVUATO, VYNANG TIGTOANTTIKNG dtaffdbpiong.

Xvvarraypoatikog Kivovvog: O Ophog mpaypatomoel cuvarhayés oe E€va vopiopata, yoo v oyopd
EUTOPEVUATOV KOl SIKOMOUAT®OV KOl TNV TOANCN LANPECIOV. Zuvem®ds, o Ophog dvvntikd extibeton og
Kwdbvoug Aoym mbavodv Swkvpdvoeov omyv ofio tov EEvov vopopudtov, n dayeipon Ttov omoimv
avtipetoniletar pe ) ypron TitAov mapaydymy, yio va pewwbel 1 £€kBeom 0TS SIKVILAVGELS GUVOALAYLLOTOG
TV EEvav vopopdtmv. Avtol ot tithol mepthappdvovv, copfdcels EEvov cLUVOALAYLLOTOG e CUVOEDEUEVO
apocwno. Ot cupPdceic EEvov GuvaAAdypoTog TpostoTevovy Tov Opho oo dwukvpdvoels. Eivor moltuen tov
Opiiov va punv umopeveTaL TOVG TITAOVS TAPUYDYMV Y10 GKOTOVG KEPOOGKOTINS.
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Kivovvog Emtokiov: Ocov agopd 11 Ppoyvmpdfecpeg kot pakpompobecues davelakés vmoypedoets,
Awoiknon mapakorovbei, oe cuveyn Pdon, T dakvpdvoelg Tov emrokiov Kot a&oloyel TV avdykn Anymng
GYETIKOV BEce@V Yo TNV avTloTddpion Tov Kvdhvav mov amoppéovv arnd avtég. To yeyovog 6Tt To 6UVOAO
Tov pakporpodecuov Tpoamelikol davelspod PacileTol 6e TPOSLUEOVNUEVE Kol TpoKaboplopéva Tepidpia
EMTOKIOV, £YEL MG OTOTEAEGILO. Ol ETMTOGELS TOV OLOKVUAVGEDV TOV ENTOKIOV GTO ATOTEAEGLLOTO XPTCTG TOV
Opilov kol OTIG TOUIOKEG POEG TMV AELTOVPYIKOV dpactnplothtev tov Opilov, va givor onuovtikés, Onmg
QOIVETOL KO OTNV TOPOKAT® 0VIALOT EvacOnciog.

O Omhog O Ophog
31 AekepPpiov 2008 31 AekepPpiov 2007
MertofTikoTra Enidpaon ota MerapnTikéotTnTa Enidpaon ota
EMTOKIQV amoteléonoTa EMTOKIOV omoteléopoTa
EURO 1,0% 2.859.945 1,0% 338.410
-1,0% -2.859.945 -1,0% -338.410

Znucioon: O noapordve wivokag dev mepilopfaver Ty Oetikn exintwon Twv elompoyGeviwy tokwy and T katabéoeig.

Kivovvog Pevetotnrog ko Awysipion Kepahaiov: O Optlog dayepiletor Toug kivdhvovg mov pmopet va
dnuovpynBovv amd EAlewyn emapKoLS PEVOTOTNTAG PPOVTILOVTAG VO LIAPYOLV TAVTO €£0CPAMOUEVEG
tpoanelicég moTmoelg Tpog ypnon. Ov vmhpyovces S0BECIUES [N EKTOUEVHEVES OEOUEVTIKEG TPATECIKES
MOTMOELG TPog Tov Optho, eivol emapkels MOTE va OVIETOMOTEL OTOONTOTE TOOVY EAAEYT TOUIKOV
dwbecinwv. H cuvet) dwoyeipion g pevuotdtntag emttuyybvetol pe v vmapén Tov KatdAAniov cuvovacLov
PEVOTAOV H100e0TMV Kot EYKEKPLEVOV TPOTECIKOV TIGTOCEWMV.

O mpaotapyds otdyos g drayeipiong kepaiaiov Tov Opilov etvar va e£aceaiioTel 1 dtaT)pnor TG VYNNG
MCTOANTTIKNG TOL Jfadiong kabdg Kol TV VYOV JEIKTOV KEPaiaiov, ®ote va vrootpiloviot Kot va
enekteivovtal ot dpactmmplotnteg Tov Opihov Kot va peyiotomoteitol  adlo tov petdyov. H moltkn tov
Opflov elvar va dutnpnost Tovg otoyovg pdyrevong ovpemvoa pe éva mpo@il vynAod emmédov
pepeyyvotnTag. O Oplog EAEYYEL TNV KEPAAOLOKT| ETAPKELL YPNOLOTOIDOVTAG TOV OgikTn Kabapov davVEIGLOD
TPOG TO. AEITOVPYIKE KEPOM. ZTov Kabapd davelopod, meprappdvovior Tokopopa daveln peiov dwbéoya Kot
TOULOKE 1GOSVVOLLL.

Kivouvvor mov ovvééovton pe tnv emyepnpotikn dpastprétnra g Etopeiog:

e O mpoontikég avantuéne g Forthnet eaptavrol and ™ dapkn avénon g Omong yia evpulmvikég
VINPECiEg KAl amd TN YEVIKN otkovoulkn avamtuén tg EALGdoc. Emmiéov, 1 ayopd thiemikovovidv
otV EAMGda yapoktnpiletor amd £viovo aviayovico 0 0moiog SNUIoVPYEl 1oYLPES TIECELS OTIG TILEC.

o H Forthnet evdéyeton va vmootel kabvotepnoelg Kot VIepPAcel KOGTOVG KOTA TN dladikacio emékTaong
TOV JIKTVOV TNG, AOY® TOPAYOVIMY TOL EKOEHYOVY TOV EAEYYOV TNC.

e H enéktaon tov dikrvov ¢ Forthnet eaptdrotl 1060 amd TV KOVOTNTA TG VO OTOJEGUEVCEL OO Kol
UEYOAVTEPO OPLOILO TOTIKADV BPoy®V aAL Kot 0T TOPAYOVTEG TTOV EKQEHYOVY TOV EAEYYOL TNG.

e To diktvo mowAncewv Kot dtavoung ¢ Forthnet egoptdtor kot amd v emituyion TOV ocLVEPYATOV-
dkaodoywv copPacng ducardypnong (franchising).

Kivouvvol mov cuvoéovran pe Ty emyeipnpoTiKy dopastnprotnTa Tov Opilov NetMed:

o H emyegpnuotikr dpactnprotnra g NetMed evdéyetor va vmootel mANypo ebv dev pmopécel va
OTOKTNOEL 1] VO SLOTNPNOEL EAKVGTIKO TEPIEYOLEVO GTO TPOIOVTO TTOL TAPEYEL.

e H emvyia tov epyacidv g NetMed Ba eEaptnBel amd v ikavottd TG Vo avENGEL TNV TEAATEWNKT] TNG
Baon.

e H peiwon damavodv amd Toug KoTovarl®Tés pmopel va £xel Suopevn avtiktumo oty adENcT Tov apfpod
TOV TEAUTOV, GTO E0POG TOV ALENGEDY TOV TLOV KOt 6Ta £500a Kot 6TV Kepdopopia tng NetMed.

e H NetMed gvdéyetar va yvopicel LYNAQ TOGOGTA ATEVEPYOTOINOTG GTOVG TEAATEG TNG CLVOPOUNTIKNG TNG
mAedpaong.

e H emyepnuartikn dpactnpiomta g NetMed yet emoyid opaKTipa.

e H é&ewyn dopueopikod ydpov 1 ot PAAPEG TV SopLEOPOY UTOPEL VO ETNPEAGOVY SUGUEVAOG TNV
emyepnuatikn dpaotnpotta g NetMed.

e H un e&ovoodomuévn mpdcPacn ota onpato tov mpoypdupatog ™ NetMed evdéyetar va enmnpedost
SVGEVDS TO £5000 KOl TIG GLULPMViEG TTpoypappdtmv TG NetMed.

e Evdéyetan va dtomotmbei 6t1  NetMed mopafralet To SikaidpoTo IveLHOTIKNG WOI0KTNG10G TPIT®V.

e H woavémra ¢ NetMed vo S10mporylatedETOL LE OTOTEAECUATIKO TPOTO GLUPACELS TEPLEYOUEVOL UE
GNUOAVTIKOVG TOPOYOLG TEPIEYOLEVOD EVOEXETAL VAL EMNpeachei duouevmg amd v E&ayopd.
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e H NetMed vrdkertat 6Tov Kivouvo TV GUVOALYLOTIKOV SI0KVUAVGEDV.
PuBuiotikég apyés evogyxeTol va. amocVPovY N VO UMV OVOVEDGOLV 1GYVDOVCEG (OEEC EKTOUTNG TNG
NetMed 1} vo. pn xopnynoovv Gdeteg 6to péEAOV.

e H NetMed 0a pnopovce vo x4oel KATOW 0O T TO GTUOVTIIKG TNG SIKOIOUATO TPOYPAUUATOV €AV 1
Evponaik Entzporn 1 ot ebvikéc apyés mpootaciog Tov aviayovicpoy dgv EMTPEYOLY TNV amdKTNON
LoKpOTPOOEGU®Y, ATOKAEIGTIKOV SIKAUOUATOV OVOULETASOCTS.

4. XYNAAAATEX XYNAEAEMENQN MEPQN

H Etapeio kot 0 Opihog ayopalovy mpoidvta Kot DANPECIES KOl TOPEYOVY LANPECIEG KATO TNV cLvnon
SpaoctnpdmTd TOLG of Oplopéveg etatpeiec mov OBempovvtar cvvdedepéva pépn. Ot cvvoeeic ovTég
emyepnoel; eivat etapeieg pe onpavtiky exppon otov Opho (LéToyot), Buyatpikég 1| ovyyeveis eTaupeieg Tov

Opirov.
Ot ovvaAlayég ™g Etoupeiog kot To DTOAOITO TOV AOYUPIICGU®V HE TO GUVOEDEUEVO LEPT] OVOPEPOVTOL
TOPOUKAT®:
oMo ocd mov ocd mov
npog Ayopég amd o@eilovv Ta o@cilovtar oo
Tyéon pe ™mv ovvdedepéva ovvdedepéva ovvdedepéva ovvdedepéva
Enovopio Etopeiog Forthnet Xpion pépn pépn pépn pépn
T8pupa Texvoloyiag kot Métoro 2007 155.130 53.903 80.306 12.925
"Epevvoac xOS 2008 196.393 74.216 5.686 12.126
BOuyaTpikn 2007 216.070 21.587 162.287 15.255
Forth CRSA.E. Etoupeio 2008 122.340 28.719 161.090 32.072
Telemedicine Ouyarpuki 2007 - - 336.675 -
Technologies S.A. Eroipeio 2008 - - 336.675 -
Forth e-com AEBE i?g;:ﬂf gggg 18'071} 520'00(3
, Xuyyevng 2007 9.331 12.260 1.736 5.698
Abrover A.E. Etoupeior 2008 8.539 25.846 2.489 17131
. ; BuyoTpikn 2007 - - - -
MultiChoice Hellas A.E. Etatpeia 2008 8.930 168.634 10626 147.905
BuyaTpikn 2007 - - - -
NetMed Hellas Etoupsiol 2008 40278 - 47.931 -
, BOuyaTpikn 2007 - - - -
Forthnet Zvppetoxdv A.E. Erapeic 2008 720 28.000 3.128 33320
Tivoda 2007 398.605 607.750 581.004 33.878
Tivoda 2008 377.200 325415 567.625 242.554
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Ot ovvorhayés Tov Opilov Kot TO VIOAOWMO TOV AOYOPLICUMV HE TO CLVOEOEUEVO UEPT OVAPEPOVTOL

TOPOKAT®:

MoMocsg Moocd mov Mocd mov
npog Ayopég améd o@eilovv Ta o@eilovtar ot
Xyéon pe tov ovvdedepéva ovvdcdepéva ovvoedepéva ovvoedepéva
Enovopio Etopeiog Omro Xpion pépn pépn pépn pépn
‘Iépopa Teyvoloyiag kat Métoro 2007 155.130 53.903 80.306 12.925
Epeuvag X0 2008 196.393 74.216 5.686 12.126
Forth e-com AEBE Xvyyevig Etoipeio 2007 18.074 520.000 ) )
2008 - - - -
. . . 2007 - - - -
Lumiere Productions A.E. Méroyog 2008 ) 1.562.700 ) 6.378
] - . 2007 - - - -
Lumiere Television Ltd Méroxog 2008 - 792.353 320,301 337.627
Lumiere Cosmos Métoro 2007 - - - -
Communications X0S 2008 - - - 10
. . Mém AL — 2007 - - - -
Taypozdps Xopdhopmog Aevd/ké oTerém 2008 - 54.384 - 16.179
Tapmpitcog T'edpylo Méin AL - 2007 ) - ) )
HTPLTOOS & 8OPYLOG Aevd/ié oTerém 2008 - 91.945 - -
, , . 2007 9.331 12.260 1.736 5.698
Abhover A.E. Zoyyevic Evopela 2008 8539 25.846 2.489 17.131
Zovoro 2007 182.535 586.163 82.042 18.623
Tovolra 2008 204.932 2.601.444 328.476 389.451

Ot apoifég T@v peddv tov AotknTik®v Xvppoviiov kabog eniong tov digvbuvtikdv oteleyd@v tov Opiiov
ota £t 2008 kot 2007 avolvovtot og eENg:

- ApoBég peddv Atowntikod
ZopPovAiov - EKTEAECTIKOV

-ApoPéc peAdv AlotknTikow
Zoppoviiov - Un EKTEAECTIKMOV

- ApoiPég d1evfuvtikdv oTereymV

Xovolro

O Oprhog H Etopsia
2008 2007 2008 2007
483.806 430.619 483.806 430.619
139.200 139.200 139.200 139.200
1.902.828 1.370.753 1.181.026 1.245.871
2.525.834 1.940.572 1.804.032 1.815.690

Emumdéov ot mapoyég tov Opikov kot g Etapeiog ot AEN TG TpéYovcag xpnons Tpog HEAN ALOKNTIKOD
Zoppovriov kot AevBovticd Ztedéyn mov oyetilovtol e TPOYPALOTA TOPOXNG OIKOIOUATOV TPOOIPESNG
avépyetat oto mocdv Tev € 3.057.573 (31 AskepPpiov 2007 € 1.199.976).

EmunpooBeta, ou mapoyéc tov Opikov NetMed N.V. ko Intervision (Services) B.V. mpog dtevbuvtikd otedéym
Kot ekteAeoTkd pEAN Awowntikod XvpPoviiov mov avayveopiomkov katd Tty eEayopd Buyotpikng

avépyovtal oto Tocd Twv € 5.540.216.

Eniong ot mapoyég tov Opihov kor ™g Etaupeiog otn ANEn g tpéyovsos ypnons mpog LEAN AloknTikol
Svppoviiov kot Atgvbovtikd redéyn mov cyetiloviot pe anolnUdCES anoyMPNOoNG AVEPYETOL GTO TOGO TV
€ 126.945 ko € 79.038 avrictorya (31 Askepuppiov 2007 € 68.609 ko € 66.409 avticTorya).
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ITPOBAEIIOMENH ITOPEIA KAI EEEAIZEH TOY OMIAOY I'TA TO ETOX 2009

To 2009 o Optrog Bo cuveyioel TNV VAOTOINGT TOL ETEVOVTIKOV GYEDIOL Y10 TNV AVATTLEN EVOG TAVEALAOKOD
dwtHov Tapoyng evpLl®VIKNG TPOGPAcTG Kol GUVOVLOGUEVMV EUTOPIKOV TPOTAGEMV TOL TEPAUPEVOLV
vmnpeocieg internet, TNAepmviag Kot mepieyopévov. IIpog v katevboven ovt Bo cuveyotel 1 enéktacn TV
WOIOKTNTOV TNAETIKOWVOVIOKOV VTOSOU®V e KOO TNV PEATI®OON TG vOLoTAeVNg dopng KOGTOVG TapOXNS
VINPESIAV KOL TNG TPOGPOPAG VEMV KavoTOpmv vanpectdv. Emiong n Etaipeio o cuveyiocet va diver épepaon
oTNV  &VioYLoN TOL TAPEXOUEVOD HOPTOPVAOKIOD VANPECIDY HE TNV O140e0m TOOTIKOV VANPECSIHOV
TPOGAPLUOCUEVOV GTIG AVAYKES TV XPTOTAOV UE TEMKO GTOYO TNV EXAVENCT TOV LEPLIIMV OyOPAS IOV KOTEYEL
Kol Ty olaTtpno”n g MYETKNAG g Béong oty EAANviKN oyopd ThAETIKOWV®VIOV KOl GUVOPOUNTIKNG
Aedpoomng.

Edwotepa:

Ympeoieg mwpoc Owrokovg Merdreg: Mo to £tog 2009 1 Etaupeio Ba emtkevipdoet To evolopépov g oty

avAmTTLEN KoL ETEKTACT] TNG GVVOPOUNTIKNG TNG Pdong pe Wiaitepo PAPog GTIG WOOKTNTES VTOSOUEG TNG KoLl TO,

GUVOLACTIKA TPOIOVTAL LLE:

e  Eumlovtiopno g vinpeoiog Forthnet 2play pe vinpeoieg kot yapaktnpiotikd npoctifépevng aiog

o  Eumopw| ekpetdidevon g cvvepyaciag pe ) Nova, péow Cross Sell & Joint Sell dpactnplomitov

o 'Epeoom og ed1kéc evépyeleg [le 6TOY0 TO migration Tov melatoAoyiov og avofabucpéva tokéto 2Play
LEC® TOV WOKTNTOL SIKTVOL Kot TV 1010 ottypr| tpoonabeieg ya ) peimon tov churn.

e  Evtatwomnoinon, émov sivat epiktd, g PeETaQopds g TeAaTEWKNG PAoNS OTIS 1O1OKTNTEG VITOJOUEG Kol
G€ GLVOLACTIKA TPOIOVTAL.

e  AWTAPNON OVTOY®VIGTIKNG TYWOAOYLOKNG TOMTIKNG KOl TEPOLTEPM EVIGYLGN TOL OIKTOOV OLOVOUNG LE
mApN ekpetdArevon tov diktvov Kataompbrov Forthnet.

o Ilepautépm a&onoinon tov Premium Yzanpeowdv (800, 801 & 90) pe otdyo vymrotepn dieicdvon otnv
VQIGTANEVT ETOIPIKT TEAATELOKT BACT, OALGL KOL LE TNV TPOGEAKVOT| VEDV TEANTMV.

EmumAéov Oa cvveyotel n avantuén tov Forthnet HotSpot k«a0dg ol TPoonTiKEG avanTuEng TG VINPeciog
HEYAADVOLV XpOVO LE TO XPOVO, OGO VEEG GUGKEVEG KAOMUEPIVIG XPTCTIG TOKTOVY SVVOTOTITO OGVPLOTNG Wi-
fi dwcrdmwong.

Téhoc, ta Karactijuara Forthnet 0o coveyicovv TV TEPUITEP® YEMYPAPIKT EEATAMOT TOVG, GTOYEHOVTAG
ota 115 katactiuoto o OAn v EAAMGSa. Me 6Tdy0 TV KEALYN O1UOVTIIKOV EUTOPIKMY GNUEI®V TG ABNvag
Y0, LEYIOTOTOMGON TOV TOANCEDV KAl TNV TTapoyn vyniov emmédov e&uanpétnong nelatdv. Emiong, pe
mapovoio o emeypéva onueio. oty vedloumn EAAGSe yuoo peylotomoinom TG YEOYPOUQIKNG Kot
TANOVGHIOKN G KAALYNG, 0KOAOVOMVTOG TIC LVTOOOUEG TOL 1O1OKTNTOV SIKTVOL pog. Me Pdaon avty v
avantuén emTuyydvetat:

e Avokatavopn g mopoy@yng e Etoipeiog, pe 10 peyoAdtepo mMOCOGTO VO TPOEPYETOL OO TO
Koataomparta Forthnet

o Av&non avayvoployotntog, pepdiov ayopds & kepdoeopiag, HECH PEATIOONG TOOTIKAOV SEIKTAOV,
Sdwpoponoinong, kot VAS

Yrpeoieg mpoc Etanpikove Ierdtec & Mikpopesaicc Emysipiesic: I'a 1o €tog 2009 n Etapeia 6o
dmoel EUPaon Kupimwg oTn TEPULTEPD EKUETAAAEVCT] TOV OOKTNTOV VTOOOUMV, LETAPEPOVTAS CUCTNLLATIKA
TEAATOAOYL0 OO KUKADNOTO TPIT®V TopdY®V 6T0 1010KTNTO dikTLOo, PE oTdHYXO TN TEPATEP® PeATimon TV
nepwpiov képdovg. Mapddinia Ba eviatikonomBodv ot tpoomddeieg cross-selling oe veiotapevovg TeAdteg
npokepEVOL va Kolhyet 1 Forthnet 6Ao 1o £0pog TV THAETKOWVOVIOKAV TOVG OVOYKAV.

"Etot, o1 Bacucég epmopikég motikég 660 apopd v ayopd Etaipikav Iledatav Bo. meplapfavovv:

e XuvEYIoN TOL TPOYPAUIOTOS LETAPOPES KUKAMUATOV TPOSPacng meAat®dv amd dikTva Tpitmv mapdymv og
vrodopég Forthnet.

e Avantuén véov TpoypapUOTOS HETAPOPHS TELaTOV oo TG legacy data vanpecies (FR kot [P VPN) ce
MPLS VPN.

e Avantvén evwiov makétov mapoyng Avcewv VPN mov Oa evooUaTOVEL €KTOG ONO TIG LANPECIEG
dtoovvdeong dedopévav, vanpecieg Voice VPN, internet access dia pécw kevipucov firewall, vanpeoieg
firewalling.
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o Ilpombnomn tov vinpecudv Ethernet Leased Lines kot ovamtuén 1010iTepa 0VTOY®VIGTIKNG TOAMTIKAG GTNV
mapoyn vanpectdv Internet Access oe peyaleg TaOTNTEC.

e 'Eupoon oty emkowovio tng ¢uhocopiog g Forthnet ommv mapoyn vanpecidv Sl0cOAMGUEVNG
modtog S pécm mpoopopadv Service Level Agreement kor Adcemv mov ypnoyomowodv backup
KUKADUOTO.

o Ilpocéyyion voelotdueveov kol VEOV EmyEPnolkdv melatdv g Etapeiog yio v mapoyn
cuvovacpévay vinpeoidv eBusiness (Data Center, Interactive Marketing kAm) yio v emitevén cross-
sdlling moAncewv.

Avrtictorya, 660V apopd TV ayopd tov Mikpouesaiwv Ertyeipijocewy 0o 500<i Enpoon:

e ImV aviamtuén VEOV GLVOLOOTIKOV VLANPESIOV mpdoPoomng, tnAepmviog kot data center (Forthnet
Professional), Baciopévaov 6to 1810kTNT0 diKTLO, e GTOYO TNV EvoLVaumon g Béong g Etaipeiag oty
ayopd twv SOHO ka1 SMEs.

e  Avampooapuoyn tov TiokataAdyov tov Premium Data Center vanpeciov e okomnd ¢ mTpocEAkuon
vynAod ARPU melotdv mov amartodv Aydtepo xdpo kot epiocotepo bandwidth

o Béhtiom ekpetdAievon tov Sbéciov ymdpov @rioLeviag cvotnudteov oto Pacwd Data Center tng
Etapeiog otov Aywo Ztépavo péowm virtualization xou migrations ot wapdAnAn  a&oddynon
EVOALOKTIKOV PLETAKIVIIONG TOV.

Téhoc, 660w apopd 10 Aguocio Touéa evidg Tov TpéYovtog £Tovg 2009 ot TPoPAEYELS TV TYLOAOYNCEDV TOV
épyov Anpociov Ba givor g tdEewc Tov € 2,6 gKot., Tocd To omoio eivar BEPato O6tL Bo awénbel pe véeg
KOTAKVPAOGCEL, €pymv amd ovtd mov Ppiokoviar 6e otddo agoAdynong 1 emavécE TOV VIOPYOVIOV
ovuphosmv.

Encvdvosic:
O1 enevddoelg mov mpoPfAémovtat Yo To 2009 £yovv @¢ 6Td)0 TNV ENEKTAGT] TOL dikTOov OntikdV Ivdv g

Etoipeiog, oty emapyia, 1060 6€ VAEPACTIKO EMINEGO OGO KOl LE TNV KATOAGKELT UNTPOTOMTIKOV SIKTO®OV
EVTOC TOV OMNUOVIIKOTEP®OV TOAE®V, LE OTOXO O peyaAvtepog appos Actikav Kévipov tov OTE va
KOAOTTETOL amd WO10KTNTEG LTTOSOUES SIKTVOV 6To T€A0G Tov 2009. IMapdiinia evtdg tov 2009 Ba vedpEel
EVTOTIKOTTOINON TOV €MEVOVoEMY TOL GuvdEovtal ue tv [Ipodckinon 157. Ewdwotepa:

o Mnuwpomokitiko Aiktvo Attikng: VoMK TPOPAETOUEVO KOTOOKELOOUEVO KOG E®G TO TEAOG Tov 2009,
250 ¥\, to omoio Ba dracvvdéel onueia Tapovciog ¢ Forthnet kot 70 Actikd Kévtpa tov OTE.

o Muwpomokitiko Aiktvo Oecoalovikng: ZOVOMKO TPOPAENTOUEVO KATAGKEVAGUEVO UNKOG MG TO TEAOG TOL
2009, 67 y\u, to omoio Ba dtacvvdéet onueio Topovaiag g Forthnet kot 13 Acticd Kévtpa tov OTE.

o Mnumpomoitika Aixrtva oe diapopes ueyales moleig e EALddag: Eival og e£€MEN kot Bo Tapadobovv péca
6710 2009 t0 Mntponoltikd diktva ot [dtpa, Ahe&avdpovmoin, Podo, Iodvviva kot MuTtianv.

o  Aiktwo Kopuod Zeppes — AreCavipovmoin — Telwveio Knmowv: Evtdég tov 2009 avapévetar va
oAoKANp®Oel 1 katackevn Tov OnTikod Awtoov and To Kodoympt mg tovg Knjmovg mov Ba cuvdéet dheg
T1G evO1apETEG TOAELG TNG OLOOPOUNG CLUVOALKOD UKOVG 363 AL

o Avukog Aaxrdliog Oecaoatovikng: Tekel vd Katackev| kot TpOKeLTal va ohokAnpwbel evtdg tov 2009
OTTIKOG OAKTOALOC Y10 TV GUVOEST] OMOUAKPVCUEVOV CUVEYKATACTAGE®V TG AVTIKNG ®E0CAAOVIKNG GTO
diktvo kopuob g Forthnet cuvolkod prkovg 80 yAp

o Laterals omukod dixtoov. TIpokertar yio KAASOVS TV TPoavapepBEVTIOV SIKTOV®MY KOPHOD Yo TNV £VIaEn
G€ OVTO AMOLOKPUGUEVMV GUVEYKATAGTACEMY OV OVOTTUGGOVTAL 6T TAaiclo Tov €pyov g Krll AE
otovg Nopovg Kikkig, Osooarovikng, Xoikidkng, Xeppov, Apdupog, Kafdrog, Podomng, ZdavOng kot
"EBpov. Ot ev AMdym kAddoL TeElovv vtd kataokevn Kot Bo olokAnpmBovv gvidg tov 2009. To cuvorkd
Tovg pfKog avépyetat o 800 yAuL.

e  Onuko Jikrvo Niowv: TIpokertol yio ontikd SiKTLO OV AVATTVGGETAL 6T0 TAAic Tov €pyov g Krll
AE ot okomd €xel v S1000VIEST] TOV OTOUOKPUOUEVOV GUVEYKOTOUGTACE®V TV NNodvV HE TOLG
Kevipikovs koppovg g Forthnet oe ékacto €€ avtav. ‘Exel mpoypapplatiotel 1 KOTOGKELT EVIOS TOL
2009 diktoov o AécPo, Xio, Zdapo kar P6do 1 onoia givar cg €€EMEN. To GLVOMKO UKOG TOV OTTIKOV
dwtov Nowv avépyetar o€ 350 yAp.
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Karooxevn / Enéxtaon ®uotkov Zoveykotootdoemv:

1. Méoa oto 2009 Oa xatackevactovv kot Bo 1e0o0v oe Aettovpyia mévte (5) véeg Duowég
Yuveykotootdoelg ota TopokaTe® Actikd Kévtpa tov OTE: Mavépa, T'Avkd Nepd, Hyovpevitoa,
lepanetpa, Znteio. 'Eton, oto 1éhog tov 2009, o ocvvolikdg apidpdg ympov Duciknig
Yvveykatdotaong oto Actikd Kévpa tov OTE avapévetar va avéldel og 157.

2. H Forthnet ovppetéyel oto Kotackevaotikd Tpdypappo ov OTE yu v enéktoon veiotdpevev
Ducwav Zovveykataotdoemv o€ 25 Aotikd Kévtpa tov OTE, eacpolifoviag £161 Tov amattodUevo
XOPO Yo TV eykatdotacn 75 emmAéov racks eEoncpov.

Koraokevn Amouorxpoouévav Xvveykotaotaoewv: KOTo Tn OGpKeEW, TOL €TOVg ovapévetar 1 Béon og
AEITOVPYIO TOV OATOUAKPVOUEVOV GUVEYKATACTAGEWDY ota TTAdiota ¢ [Ipdckinong 157. 'Etot 610 téh0g
Tov 2009, 0 GLVOMKOG apPOUOg TOV ATONOKPUGUEVOV ZUVEYKOTOOTAGE®DY OVOUEVETOL VO OVEADEL OTIG
330.

Awaovvoeon ue EOviko ko owebvég Internet. H Etapeion 0o cvveyicer v avafabuion tov Siebvav
dwovvdéoemv kol Tov Oduovvdécemv pe AIX kot GRIX. 'Etot oto téhog tov 2009 ovapéveral m
xopntikotTo. pe To O1ebvég Internet va @tdoer tor 25Gbps. Iloapdiinia 1 Aettovpyic tov GR-I1X
avapévetat vo, avopadpicel cuvolikd t dwcvvdeon petabd Tov [apdywv. H Forthnet €yet eykatootioet
1010kt To 3iKTLO Y10 TN GVVdESH NG pe 0 GR-IX pe yopnricdto mov propel va gtacet ta 10Ghps.

Xuvopountikn Tniedpaocn

I to 2009 o16)0c Tov Opidov givar 0 eUTAOLTIGUOC TG YNPLOKTNG TNAEOpaCNS Tov Tpoopépetl N Etanpeia
GTOVG GUVOPOUNTEG e EMMALOV VANPEGIEG KOl EMAOYES. Xto)0G TG Etanpeiag elvon va emexteivel emkepdmg
™V cvvdpountikn Baon g pe v andktnon, aglomoinomn Kot Tpombnon dpiotov mepeyopévov. Iapdpetpot
mov Ba fondncovv oy emitevén TV mapamdve sivat:

1

2.

H mepartépo Peltioon g sppdviong/mapovoiaong tov kavoldv Novacinema kot Novasports ot
S0pLEOPIKT TAATPOPLLO.

Yopewvieg (véeg, avovedoel) pHe AOYIKO KOGTOG, OMOKAEIOTIKEG, Oebveic kou tomikég, mov 6o
eEaopaAicovv og guplhrepo ypovikd opilovta v Topovsiocn HEGH omd TNV TAATEOPUO  T®V
OTUOVTIKOTEP®V 0OANTIKAV YEYOVOT®V, TMV TOLOTIKOTEPOV TAWVIDV, TOV KOADTEPOV BELOTIKOV KOVAALDY
K0LL TOV KOADTEPOL TAUSIKOV TPOYPALLILOTOS.

Beltioon ekmoumng pe TG avaykaieg enevddoels o teyvikd eEomhond Kot pe PEATioomn Tng motdtnTog
TOV TE(VIKOV VANPECSIOV AapPdvovtag vr’ OV TG VEEG TEYVOLOYIES.

ATOIMTOC EAEYYOGC TMV TAPUUETPOV TOL GUUBAAAOLY GTIV UEIMOT TOL KOGTOLG Kot TV 5000V Kot 6TV
avénon TV €66d®V (GVVOPOUES, SIAPNLLOT), LETUTMOANGCT) SIKALOUATOV).

Awpkig TPOCTADELN SLUTPNCTG TOV TPMOTOTOPLUKOD YOPOUKTHPO TV TPOidVTOV oty EAANVIKY ayopd pe
EMEVOVOELG OTNV VEXQ TEYVOAOYIO KOt GTNV ONULIOVPYIo VEDV KAVOAM®DY TOPOYNG VANPECIDV.

XeAioo 13 omd 82



EAAHNIKH ETAIPEIA THAEIIIKOINQNIQN KAI THAEMATIKOQN EOAPMOI'QN A.E.
@ Etoia Owovopukn "Exbeon ypnoemg oo 1 Iavovapiov £mg 31 Askepfpiov 2008
f

orthnet

EKG®EXZH EAEI'X0OY ANEZAPTHTQN OPKQTQN EAEI'KTQN AOT'TETQN

M pog Tovg Metdyovg g «EAAvucig Etanpeiog Tniemukowvoviav kon Tniepatikav EQappoyav- A.E. d.1.
Forthnet A.E»

‘ExOcon emi twv Omcovourkeyv Karaordoewy

EMéyEape Tic ovvnppéveg etapucég kot evomomuéveg Owovopkés Kataotdosis g Avovoung Etapeiog EAAnvuai Etaupeio
TnAiemkowvovidv kot Tniepatikdv Epoppoyav - AE. 6.1. Forthnet A.E. (n «Etaipeion), mov amotehobvtor amnd Tov £Topikod kot
gvomompévo 1ooroyopd g 31ng Aekepppiov 2008, Kat TIG KATAGTAGELS OTOTEAESHATMV, LETAPOADV 18I0V KEPOAAIOV KOl TOUELKOY
podV G YpNoe®s mov €An&e TV muepopnvio ovt) KAOMOG Kol TEPIANYN TOV ONUOVIIKOV AOYICTIKOV TOMIKAV Kol AOUTEG

EMEENYNUOTIKEG ONLEIDCELC.

Ev0vvy dwoixknong yia tigc Owovouikés Karaordoeig

H Atwoiknon g Eroipeiog &yel mv gvfdvn yio v kotdption Kot ebA0yn mapovsiocn avtdv v Okovopukdv Katasticemv cdupova
pe ta Awebvn Ipotoma Xpnporoowkovoikng Avapopds, omwg ovtd &uovv viofet el and v Evpornaikh ‘Evoon. H gvfivn avm
TePAOPAvEL GYESIOOUO, EPOPUOYT KOL SLTIPNON CUCTIHOTOG ECOTEPIKOD EAEYYOL GYETIKC LE TNV KATAPTLION Kol EDA0YT TOPOLGIOoN
OIKOVOLIK®OV KOTAGTAGE®MY, OTOAAAYUEVOV 0O 0G0 avakpifewr, Tov opeiletol o amdm M AdBog. H guBbvn avt neprlapfaver
EMIONG ™V ETAOYN KO EPOPUOYT KATOAANA®MV AOYIGTIKOV TOAMTIK®V Kol TNV SIEVEPYELN AOYIGTIKMV EKTIUNCEDY TTOV £fval AOYIKES Yio
TIG TEPIOTACELG.

Ev@ovy Eleyxra

Awcr| pog vBovn etvar m €xgpact yvopng ent avtdv Tov Owovopkdv Kataotdosmy, pe Baon tov édeyyd pog. Aevepyfioope Tov
é\eyyo obppwva pe ta EAAnvicd Eieyktucd Tpdtuna, mov givar evappovicpéva pe to Aiebvi) Edeykticd Tlpotona. Ta Tpdtuma avtd
QTTOLLTOVV T CUUUOPPMOT] LLOG LLE TOVG KOVOVESG SBEOVTOLOYING KOl TO GXENAGHO Kot SIEVEPYELN TOL EAEYXOV LOG HE OKOTO TV omdKTHON
£0A0YNG S10GPAALOTG Y10 TO KOTA TOGO Ol OUKOVOLIKES KATOGTAGELS EIVOL oAy LEVES OO OLGLMAT avaKpiPeLo.

O éleyyog mepthapPaver T Sevépyelo, SOIKAGIOV Yol TNV OUYKEVIPMON EAEYKTIKOV TEKMNPIOV, GYETIKA HE TO TOCH KOl TIG
TAnpoeopieg mov TEPAAUPAVOVTOL OTIS OWKOVOUIKES KaTootdoels. Ot Sdwacieg emALyovVTOL KATA TV KPion TOL €AeyKT) Kot
TePUPAVOLY TNV EKTIUNGT] TOL KIVOUVOL 0VGLMS0VG avaKpiBELOg TOV OUOVOUIKOY KOTAGTAGEDY, AOY® amndmg 1 AdBovg. T mv
€KTIUNOT TOL KWOVHVOL OVTOV, 0 EAEYKTNG AApPAVEL VITOYT TO CUGTNLO ECMTEPIKOD EAEYYOL GXETIKA LE TNV KOTAPTION KoL EDAOYN
TOPOVGINOT TOV OLKOVOUIKDV KOTOGTOCEMV, LE GKOTO TO GYESOGHO EAEYKTIKOV OOOIKAGIOV Yol TIG TEPIOTAGELS Kot Oyl Yo TNV
£KQPAGCT| YVOUNG ETTL TNG OTOTEAEGHOTIKOTTOG TOL CLOTHLATOS E0(TEPUKOL eAEYYov ™G Etaupeiag. O éAeyyog meptlapPdvet emiong mv
a&oAdymon ™G KOTEAANAOTNTOG TV AOYIOTIKAV TOALTIKAOV TOL £QAPLOGHNKAV Kol TOV EDA0YOV TV EKTYNCEDV OV £YLVAV OO TN
Atoiknon, kafdg kot a&oddynon g GLVOAIKNG TOPOVGINONG TV OIKOVOLLK®Y KOTAGTAGE®MV.

[MioTtevovpE OTL T EAEYKTIKA TEKLPLOL TOV EYOVLE GUYKEVTIPMGEL £ivait APk Kot KATAAAN AL Yo T Oepehicoon g yvdUNg Hoc.

I'vouny

Koatd ™ yvoun pog, ot cuvmppéves etonpikég kot gvonompéveg Owovopkés Kataotdoeig mapovsidalovv gbrhoya and kdbe ovcimon
amoyr Vv owovopkn katdotaon g Etapeiog kot tov Opidov katd v 3 1n Aekepppiov 2008, v yp1nHLOTOOIKOVOLIKT TOVG ETIO00N
KOl TIC TOUELOKEG TOVG POEG YloL TN YpNon mov €Ange v nuepopnvia avt copeova pe to Atebvi Tlpdtuomo XpnHotootKovopKkng
Avapopds, 6mmg antd viobetOnkav and v Evpomaixy ‘Evoon.

Avagopd. i diiwv vouikay Osudtmv

EmoAnOedoope ™ ovpeovia kot mv avtiotoiynon tov mepeyopévov g Exbeong tov Atowntikod ZvppovAiov pe Tig cuvmpupéveg
Owovopucég Kataotdoetg, ota mAoiow tawv oplopévav amod ta dpbpa 430, 107 ko 37 tov K.N. 2190/1920.

Abnfva, 17 Maptiov 2009

Ot Opkorol EAeyxtég Aoyiotég

Xpnotog [Mehevpiong 2tahpog ZaAoVGTPOg
AM. ZOEA 17831 AM. ZOEA 14611
EPNZIT & I'TANTK (EAAAX) YOA A.EE.O.E.
OPKQTOI EAETKTEE AOT'IETEXZ OPKQTON EAETKTQN
A.M. ZOEA 107 A.M. ZOEA 125
Ell ERNST & YOUNG EOA
grToy J»L‘L?‘I._!z.n_l'r:l:l /m’éﬂ
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ETHXIEX
OIKONOMIKEX KATAXTAXEIX

Y10 TNV OKOVOLUKY Xp1om

and 1" Tavovopiov éwc 31" Askepppiov 2008

2opeova pe ta Atebvn TlpdTumo Xpnpuototkovouikng

Avapopag 0mmg avtd Exovv viobet el amd v Evponaikn Evoon
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(rood og Evpd, ektdg amtd To. oTotysio petoydv)

‘Ecoda
Kéot0og noincewv
Mkt 6 képdoc/(Enpia)

"E&oda d160eomg

"E€oda d1oiknong

"E&oda £pgvvag kot ovamTuéng

Aowd £6000 KpPETAAAELONG

Avaloyio KEpIDV 0mmd GUYYEVEIS ETOUPEIE G OLTOTILDOUEVES
pe ™ pébodo g kabopng BEong

Xpnporootkovopkd £coda

Xpnpotootkovoptkd £€oda

Znpigg mpo @op v
Dopot elcodMpatog

KoBapéc npieg

Amodw Opeveg ot :

Metdyovg TG 1N TPIKN G ETOLPELNG
Atkoudpoto petoyn elog

Znpigc ava peroyn (Paorkég kot amopelmpéveg)
Méoog Zrabpcog ApBuog Metoydv (Baoucdg )

Méooc Zrabpkoc ApBpog Metoymv (Amopeiopévoc)

EAAHNIKH ETAIPEIA THAEIIKOINONION KAI THAEMATIKQN EQPAPMOI'QN A.E.
Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008
KATAXTAZH ATIOTEAEIMATQN XPHXEQS I'TA THN XPHEZH [10Y EAHZEE THN 31" AEKEMBPIOY 2008

H Etapeio
01.01- 01.01-

31.12.2008 31.12.2007
136.110.828 113.978.698
(137.466.991)  (112.600.756)
(1.356.163) 1.377.942
(33.197.630)  (31.807.665)
(10.481.388) (8.559.406)
(2.599.468) (1.827.699)
5.253.140 340.896
1.386.135 2.323.588
(5.076.117) (2.545.943)
(46.071.491)  (40.698.287)
5.886.337 7.965.189

(40.185.154)

(32.733.098)

(40.185.154)

(32.733.098)

O Opvhog
01.01- 01.01-
Inp.  31.12.2008 31.12.2007
4 211.756.540 118.842.370
9 (198.531.525)  (115.815.261)
13.225.015 3.027.109
9 (44.250.825)  (32.841.972)
9 (17.363.861) (9.064.712)
9 (2.599.468) (1.827.699)
4, 28 6.436.748 574.461
11 3.274 4.462
8 2.271.456 2.334.093
8 (12.286.739) (2.648.243)
(54.573.400)  (40.442.501)
10 13.702.043 7.912.211
(40.871.357)  (32.530.290)
(40.484.720)  (32.532.801)
(386.637) 2,511
(40.871.357)  (32.530.290)
31 (0,4855) (0,8439)
31 84.191.967 38.549.492
31 84.191.967 38.799.573

O1 6V V03EVTIKES ONUELAGELG ATOTELOVV avoTéomacTo pépog Twv Owovopkav Katootaoewv

(40.185.154)

(32.733.098)

(0,4773)
84.191.967

84.191.967

(0,8491)
38.549.492

38.799.573
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forthnet IEOAOTIEMOE THE 31"* AEKEMBPIOY 2008
(mocd oe Evo®. eKTOC £GvV avaOEDETAL S10OODETIKA)

O Omhrog H Etopeio
T 31.12.2008 31.12.2007 31.12.2008 31.12.2007

ENEPI'HTIKO

Maxkporpédeopo Evepyntikéd

Evoopata méyta otoyeio 12 230.382.168 122.893.920 153.775.026 121.772.564
Acdpata méyle ototgeio 13 269.166.534 16.872.009 15.002.342 14.786.324
Yrepatio 11 727.519 727.519 512.569 512.569
Ipocwpwvn vrepadio 11 285.965.176 - - -
Toupetoyés oe Buyatpiké g emyepnoelg 11 - - 289.113.234 4.053.234
ZOUETOYEG OE GLYYEVELS EMYEPNOELS 11 69.284 66.010 44.500 44.500
AlAeG PopoTpODES [EG ATOLITAOELG 1291.429 269.138 240.022 220.141
Avabéopa Tpog mHANGM ¥ PN HoT/ K oTotyeio 14 379.877 379.877 330.149 330.149
Atkond pLoL o TPOY PO ATV KoL TOLVIOV 15 297.864 - - -
AvaPoAlOUEVES POPOLOYIKEG OTOLT GEG 10 34.092.165 17.017.253 24.162.579 16.753.955
X voho MakpompoBeopov Evepynrikot 822.372.016 158.225.726 483.180.421 158.473.436
Kvkiogpopotv Evepyntiké

Amobépata 16 6.846.673 1.316.383 1.859.398 1.182.931
Atoud oL oL TPOY POUHLATOV KOL TOLVIDY 15 31.865.284 - - -
Eumopicég amotnoetg 17 55.183.317 31.356.622 31.970.470 28.138.279
Ipokataforés Kat AOUTEG OMOLTHOELS 18 32.779.863 19.416.032 21.130.099 19.324.585
Xpnpotikd drabéoto 19 79.510.860 56.120.418 14.864.016 55.701.928
X voro Kvkiogop odvrog Evepymtucod 206.185.997 108.209.455 69.823.983 104.347.723
YYNOAO ENEPTHTIKOY 1.028.558.013 266.435.181 553.004.404 262.821.159
TATA KE®AAAIA KAI YIHOXPEQXEIZ
Torvo Keg dhow amod1dopeva 6Tovg PETO(O0G TS UNTPLKIAG

Metoyikd kepaloio 20 183.408.963 45.852.241 183.408.963 45,852.241
Atapopd amd £K3001 HETOYMV VTEP TO APTLO 300.981.286 143.510.993 300.981.286 143.510.993
Aowd amodepaTikd 21 12.864.883 6.415.982 12.242.213 5.793.312
Znpig €1 véov (112.790.260) (72.305.540) (112.175.767) (71.990.613)
384.464.872 123.473.676 384.456.695 123.165.933

Atkond oo petoym eiog 4.388.902 43.428 - -
Zovohro Idiwv Keahaiov 388.853.774 123.517.104 384.456.695 123.165.933
Moaxporpédeopes Y moypedo erg

Mokponpofecia déveln 23 315.285.988 49.821.935 84.225.806 49.101.935
Mmcporrpéez;:cusg VIOYPEDCELG YPN UATOSOTIKNG LicBmong 25 60.441.236 ) ) )
AVOLLETASOTOV

Aourég paxponpéfeopsg vroxpedoELs gpnportodoTichg 24 2.068.223 2.234.396 2.068.223 2.209.154
picOwong

Aowég LaKPOTPOBEGLLEG VTIOY PEDTELS 35.000 - 35.000 -
M(XKpOTEp(’),GSGHO népog D'noxpsd)csmv oo SUCOUMDLOATOL 26 1840.217 ) ) )
TPOY POLULATOV KO TOWVIOV

[poPréyelg yio arolnpicon Tpocmmkon 30 3.157.009 1.312.485 1.524.902 1.242.784
Enyyopnyfoelg 29 11.252.053 7.749.355 10.531.280 7.738.053
AvoPorlOpLEVES POPOAOY IKEG VTLOY PEDCELG 10 54.501.066 - - -
X0 voro MokpompéOco pwv Yoy pedoemv 448.580.792 61.118.171 98.385.211 60.291.926
BpayvmpéBcopeg Yroypedoeig

Tpopn Bevtég 27 92.791.139 68.718.092 54.892.198 68.545.610
Bpayvrpdbeo o davela 23 1.184.499 1.155.516 - -
Bpayunpdbeopo pépog pakp/opov daveiov 23 10.144.000 - - -
"Ecoda emopévav xproemv 3 37.389.950 7.766.242 12.382.307 7.766.242
S&?ﬁ;f;iisvpsg VIOYPEDMG ELG ¥PNILOTOSOTIKNG HicHwong 25 0.5%5.898 i i i
Aot Ppaxurpddzoac vroxpedoets xpmpetodoritig 24 465.765 185.182 140.930 132.359
picOmong

Bpayumpobec o pHEPog VIOYPEDGEDV OO SUKOUMDLOTO

nzov)g’ufudrwt Kzl za?vwbvxp g % 21.447.115 i i i
Dopot €16 001 ATOG TANPOTEOL 8.875.999 252.537 206.009 215.508
Agdovevpéveg Kat Aoutég PpoympiHes HEG VITOYPEDGELG 28 9.299.082 3.722.337 2.541.054 2.703.581
XOvoro Bpayvapideopov Yroypedocmv 191.123.447 81.799.906 70.162.498 79.363.300
O voro Yoy pe®doemv 639.704.239 142.918.077 168.547.709 139.655.226
YYNOAO TAIQN KE®AAAIOQN KAI YITOXPEQXIEQN 1.028.558.013 266.435.181 553.004.404 262.821.159
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(rocd og Evpd, £KTG £Gv avapépeTan S1opopeTicd)

EAAHNIKH ETAIPEIA THAEIIIKOINQNIQN KAI THAEMATIKQN EOAPMOT'QN A.E.
Emota Owovopukn "Exfeon ypnoewg and 1 Iavovapiov €mg 31 AskepfBpiov 2008
fO rt h n et KATASTASH METABOAQN IAIQN KEGAAAIQN I'IA TH XPHEH [TOY EAHZE THN 31" AEKEMBPIOY 2008

Awkardpota Xovoro Idicv
Av0royodvTo 6TOVG HETOYOVS TS ITPLKNG ETOLPEiOG Mewoyneiog Kegalaiov
Avagop @ amwod
MeToyiké £Kd00N PETOY OV Aowta
O Opmrog KeQ Gharo vrép 10 GpPTLO 0moOepuTIKG Znpigg g véo Xovoro
Yroromo, 31 Aekepppiov 2006 45.478.005 142.188.659 3.583.262 (39.772.739) 151.477.187 36.785 151.513.972
Znpigg ypfiong - - - (32.532.801) (32.532.801) 2511 (32.530.290)
AvENGN petoyol keparaiov 374.236 1.325.683 - - 1.699.919 - 1.699.919
"E&oda adénong petoykov keparaiov (kabopd and
avaBodASYEVO PopO) - (3.349) - - (3.349) - (3.349)
Mpoypappoto Tapoyfg dukoum patov Tpoaipeong - - 2.832.720 - 2.832.720 - 2.832.720
Alkam);ux'w psw\m olag ent avéoewg kepataiov R R R R : 4132 4132
Buyatpkng etapeiog
Ynéhouro, 31 Agkepppiov 2007 45.852.241 143.510.993 6.415.982 (72.305.540) 123.473.676 43.428 123.517.104
Ynéhouwo, 31 Agkepppiov 2007 45.852.241 143.510.993 6.415.982 (72.305.540) 123.473.676 43.428 123.517.104
E&ayopd Buyotpuiic etaipeiog - - - - - 4.732.111 4.732.111
Znuieg ypfiong - - - (40.484.720) (40.484.720) (386.637) (40.871.357)
TIpoypappota Tapoyig dtkampdtov Tpoaipeong - - 6.448.901 - 6.448.901 - 6.448.901
AvEnon petoyob keparaiov 137.556.722 162.037.155 - - 299.593.877 - 299.593.877
E€oda avEnon ¢ petoyikol keparaiov (kabapd and R R R :
e BEABHEVO DO (4.566.862) (4.566.862) (4.566.862)
Ynéhouwo, 31 Aekepppiov 2008 183.408.963 300.981.286 12.864.883 (112.790.260) 384.464.872 4.388.902 388.853.774
Ava@op a oo
MeToyikéd £Kdoon peEToy MV Aowtd
H Etasio KeQ Ghoro vrép To GpTIo onofspotikd  Znpigg £1g vEo XVvoro
Ynoromwo, 31 Agkepppiov 2006 45.478.005 142.188.659 2.960.592 (39.257.515) 151.369.741
AbvEnon petoykov Keparaiov 374.236 1.325.683 - - 1.699.919
‘E€oda avEnon g petoyikod kepaiaiov (kabopd and
- .34 - - .34
avaBaAAoLevo 06po) (3.349) (3:349)
Tpoypapupato Topoynig SIKow LATOV TPOnipESNS - - 2.832.720 - 2.832.720
Znpieg xpfiong - - - (32.733.098) (32.733.098)
Ynéhouwo, 31 Agkepppiov 2007 45.852.241 143.510.993 5.793.312 (71.990.613) 123.165.933
Ynérouwo, 31 Agkepppiov 2007 45.852.241 143.510.993 5.793.312 (71.990.613) 123.165.933
Znpieg ypnong - - - (40.185.154) (40.185.154)
TIpoypappoto Tapoynsg koo LATOV TPoaipecng - - 6.448.901 - 6.448.901
AVENON peTOYIKOV KEQAAXIOV 137.556.722 162.037.155 - - 299.593.877
E&oda (myino‘r] c ;}stoleon keporaiov (kabapd and R (4.566.862) R R (4.566.862)
ava BoAlopevo eopo)
Ynérouwo, 31 Aekepppiov 2008 183.408.963 300.981.286 12.242.213 (112.175.767) 384.456.695

O1 6V V0 EVTIKEG O PELDGELS 0T 0TELOVY avaTOoTasTO pépog TV O wovopkdv Katastdoewv
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p a EAAHNIKH ETAIPEIA THAEIIKOINONION KAI THAEMATIKOQN E®PAPMOI'QN A.E.
%«) Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008
fo r-th n et KATAXTAXH TAMEIAKQN POOQN (EMMEZH ME®OAOZ) I'TA THN XPHXH I10Y EAHEE THN 31" AEKEMBPIOY 2008
(rocd o€ Evpd, £KT0G £0v avapépeTat S10popeTiicd)

O Omirog H Etapsia
01.01- 01.01- 01.01- 01.01-
Inp 31.12.2008 31.12.2007 31.12.2008 31.12.2007
Toaperoxég poég amé Aertovpyikés dpacTnpLoTNTES
Znpieg mpod popmv (54,573,400) (40,442,501) (46,071,491) (40,698,287)
Ipocappoyég yio:
Amooféoelg 7 54,205,558 20,047,221 36,121,102 19,230,642
AmooBéoelg enyopnyoemv mdylon €E0TMG Hoh 29 (3,169,775) - (2,960,597) -
f-?(tll;igi/w(vl(épﬁq) 00 TOANGOT EVODLOTOV KOl 0.CDHLOTOV Ty iV (292,446) 352,242 (113,605) 354,321
Xpnuatootkovopikd (éc0d0)/EEoda 8 10,015,283 314,150 3,689,982 222,355
Avoroyio 1[<sp6[wv ond GLYYeVElg eTonpeieg amoTdpevEG pe T nébodo 1 (3.274) (4,462) ) )
g kabapng Oéong
TIpoPreym 1o EMICPALES AmOITNOELG 13 5,153,006 4,930,000 4,580,000 4,900,000
TpoPréyeig yra amolnuimom TpPocOTICOD 30 467,792 372,211 354,672 348,378
HPOB}»S\!/SLQ o Cl},lf)LBSQ TPOCMTIKOV TTOV GYeTIOVTAL e Yopymon 6,32 6,448,901 2,832,720 6,448,901 2,832,720
Stcoumpd TV Tpoaipeong
Asrtovpyikés képdn/(Snpics) mpo petafoliv Tov kepuraion 18,251,645 (11,598,419) 2,048,965 (12,809,871)
Kivnong
(Av&non)/Msioon:
Amnobépara 2,782,759 (27,792) (676,467) (13,805)
Epmopucés amutioelg (8,586,614) (5,696,048) (8,412,191) (4,638,545)
Atkond pato. Tpoy papdTeV Kot vidv (10,139,413) - - -
Tpokatoforés Kot AOUTEG OMALTHOELG 5,308,887 (11,672,608) (1,805,514) (11,585,134)
Avénon/(Meioon):
IpounBevtég (7,995,906) 13,562,726 (9,798,429) 14,044,653
"Ecoda emopévav ypicemv 7,027,192 1,424,031 4,616,064 1,424,031
AgdovAevpéves Kt Motég BpayumpiBEs LEG VITOYPEDTELG 5,652,355 6,724,190 5,460,609 6,521,972
Toxor T pwbévieg (8,557,812) (2,380,635) (4,944,641) (2,289,888)
Dopor TApwhEvteg (2,086,453) (63,956) - (63,956)
I\npopég Yo amolnpioon TpocTkod 30 (78,154) (106,329) (72,554) (97,761)
AHENON AmDOV HoKPOTPIECUOV OTTaUTHGEDMV (25,133) (83,650) (19,881) (77,881)
AHENON AomdV PoKpOTPIEG OV VTOYPE DCEDY 35,000 (1,219,750) 35,000 (1,219,750)
Toperokés e10p 0Ec/(eKkp 0£g) amo (Yro) AELToVpTIKEG SpaoTNPOTNTES 1,588,353 (11,138,240) (13,569,038) (10,805,935)
Topgrokés poég amd ETEVOVTIKES dpacTPLOTNTES
Ayopég evompatwv moyimv otoyginv (65,278,571 (39,778,658) (64,872,864) (38,977,750)
Ayopég aohpatov noyiov ctoysiov (7,623,627) (5,844,090) (7,352,388) (4,989,490)
TTwAMGELG EVEOUATOV KOl RCOUOTOV TOYimV oToyEiDv 144,292 26,890 144,292 24,455
Toror ko cvvaen £c0da lompay b vta 2,466,901 2,219,875 1,499,718 2,210,005
Anominpo daveiov Buyatping etapeiog 11 (61,652,458 - - -
TMoAicelg ypM/KdV otoyginv aroTpdeva og edAoyN afio LEcw
ATOTEAEC UATOV - 68,130,477 . 68,130,477
Toppeoyn oe Boyotpucn (33,660 - (285,060,000) (599,584)
E&ayopd opiov enryetpnoemv 11 (390,756,446) - - -
Taperaxég evop ofc/(ekp 0ég) and/ (Yra) mevOVTIKEG dpacTNPLOTNTES (522,733,569) 24,754,494 (355,641,242) 25,798,113
Toperokés pog amd PN NATOOUCOVORIKES FPUCTNPIOTNTES
Kabapd éc0da amd avénon petoykod keporaiov 293,504,728 1,695,454 293,504,728 1,695,454
KaBapég avainyels poakpompOOesov Sovelopon 265,464,053 49,821,935 35,000,000 49,101,935
Anominpopn pLokporpdHes ov davelopod (18,000,000) (34,000,000) - (34,000,000)
Kabapn petaforn Bpoyvrpdbeopov doveiopod 7,172,982 151,125 - -
Kabopn petafoin xpnuotodotchg pichmong (3,606,105 (141,654) (132,360) (108,701)
Toperokés £16pofg a6 YP1LATOOIKOVOPIKES dPUCTI PLOTITES 544,535,658 17,526,860 328,372,368 16,688,688
Kabapiy av&non/(peioon) ypnponkdv dwdecipmv 23,390,442 31,143,114 (40,837,912) 31,680,866
Xpnpatikd Srebéopa oy ap TG pNons 56,120,418 24,977,304 55,701,928 24,021,062
Xpnuotika o0 orpe 6to TELOG TS YP1ONG 79,510,860 56,120,418 14,864,016 55,701,928

O1 6VVOSEVTIKES CNUELDGELG OTOTELODV AVOTTO6TaGTO PéPos TOV Oukovoprk®dv Kataotdocwv
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( a EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
Ky Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008
forthnet =HMEIQSEIZ EN TQN OTKONOMIKON KATAXTASEQN THX 31" AEKEMBPIOY 2008
(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

1. TENIKEX ITAHPO®OPIEX I'TA THN ETAIPEIA KAI TIX OYT'ATPIKEX THX:

H «EAAHNIKH ETAIPIA THAEIIKOINONIQN KAI THAEMATIKOQN E®APMOI'GN - ANOQNYMH
ETAIPIA» (epe&ng koloduevn «Etopeion 1 «Forthnety) 15ptbnke otnv EALGSo 1o Noéuppio tov 1995 (PEK
6718/27.11.1995) wg avavoun Etaipeia, omd to «Idpvpa Texvoroyiag kot Epgvvacy kot tig «Mwvoukég Tpoppég
AN.E».

H £dpa g Etaipeiog eivar oto Baciaikd Bovtdv Hpakieion Kping, eved ta kevipikd g ypoaosio fpickovtot
otV Abnva, At0dav 4, Kadllbéa 176 71. H didpketa g Etapeiog, copeonva pe to Koatoototikd g, avépyetot
o€ 40 ypdvia and TV npepounvio iIdpuoNg TG, LE SLVOTOTNTO, EMEKTOCTG TNG OLIPKEWNG UETA Omd amdPOCT TNG
Ieviknig Xvvédevong tov Metdymv e,

Tov OktdPpio tov 2000 o1 petoyég tne Forthnet ewlonydnoav oto Xpnuatiotipio Aoy Abnvov (X.ALA.).

Ot Baowég dpacmprotnteg g Etapeiog, ovppova pe 10 dpbpo 3 tov Katootatikod g eivor m mopoyn
TNAETIKOWVOVIOKAOV VANPECIOV KOl CUCTNUATOV NAEKTPOVIKNG TANPOPOPTONG KOl EMKOWVMVING, 1 OVATTLEN Kot
XPNoN Kabe TPOoPOPTG TNAETIKOWVOVIOKNG SIKTVAKTG VITOdOUN S 6TV EALGSa Kot 6710 e£@TEpkd KO TNV avATTLEN
Ka0e AAANG cLUVAPOVG dPUCTNPLOTNTOS.

H Etoipeia givar adsrodotnuévn vmd kabeotdg yevikdv adeumv and v Ebvikn Emitpont| Tniemkovovidv kot
Tayvdpopeiov (E.E.T.T) ywr 1 Aewovpyio. THAEMKOW®OVIOKOD OIKTOOL, TNV TAPOYN VLANPESIHOV AIKTOOL
Agdopévav, vanpeoidv Internet, mAnpogopidv Kot GAA@V vINpecidv (T.y. omooTtoAr] fax k.A.m.) kaBdg ot
VINPEGIEG EVOTOINGNG POVIG Kot dESOUEVOV Yo EVOOETYEPNOLaKE diKTua Kot KAEOTEG OpLddeS xpnotdv. Emiong,
obupovo pe v v’ apBp. 198/1/11.12.2000 andpacn g odopéretag g E.E.T.T. yopnynOnke oty Forthnet
€101KkN Godewn yo v Eykatdotaon Evevppatov Anposiov Thienikotvoviakod Awtoov. Akolovdnce tpomonoinon
mg o dvo yopnynbeicag ewdwng adeiog, dote va copnepiAneBel 610 medlo €POPUOYNG TNG KOl 1| TAPOYXN
VINPESIOV dMNUOGIHG 6TabEPNG POVNTIKNG ThAEPOVIOG pe ypnon apliudv amd o EOvikd Zyxédo ApBpodotmong
cOUe®Va pe TNV vt apldp. 214/23 andépacn g Olopérewog g E.E.T.T. pe nuepounvia 20 Arpidiov 2001.

Baoel g og dve tporomombeicag dikng adeiog, n E.E.T.T. pe v v’ apf. 215/43/02.05.2001 amdépoot g,
npoéPn oty ekydpnon tov Kwdiwkod Emhoyng dopéa 1789, péow tov omoiov n Forthnet mapéyel vanpecieg
POVNTIKNG TNAEQP@VING.

H etaipeia Forgendo Ltd pe £8pa t Kompo, katd v 14" dePpovapiov 2008 anéktnoe nocootd 21% tov
petoykod kepaAaiov g Etapeioc. Katd v dwopketo g ¥p1iong OmEKTNOE EMMAEOV TOGOGTO [LE OTOTEAEGLO )
ovupetoyf e katd tnv 31" Aekepppiov 2008 va avépyetat o€ tocootod 34,79% .

O1 GUVTUEVEG EVOTTOINUEVEG OTKOVOUIKEG KATAOTAGELS TNG Xprong 2008 extog g Forthnet tepilappdvovv kot tig
Buyatpikég tne etoupeieg, Forth CRS ALE., Telemedicine Technologies S.A., Forthnet Zvpuetoydv A.E.,
ExkoBapiceig Axromhoiog A.E., NetMed N.V., Myriad Development B.V., Intervision (Services) B.V., Dikomo
Investment Sarl (Luxembourg), Tiledrass S.A. (Luxembourg), Multichoice Holdings (Cyprus) Ltd, Multichoice
(Cyprus) Public Company Ltd, NetMed Hellas A.E., Multichoice Hellas A.E., NetMed A.E., Syned A.E., RPO
A.E., Tiledras A.E. kaw Ad Value A.E. Ot cuvnppéveg EVOTTOINIEVEG OIKOVOUIKEG KATAGTACELS TNG ¥prong 2007
ext0c g Forthnet mepwappdavovy kar 11 Ouyatpikég tng etoupeiec, Forth CRS A.E. koi Telemedicine
Technologies SA.

H Buyatpcr etopeio Forth CRS A.E. éxet og avrtikeipevo kvpimg v mapoyn OAOKANPOUEVOY VANPEGIDV
TOVPIOTIKNG VANG LE TNV €PEVVO, avAanTLEn, XPNoN Kot gumopio cOyypovev, DYNANG, GUYKAVOLCOS TEXVOAOYING
NAEKTPOVIKOV TPOIOVIMV KOl VINPESIDV SLOVOUNG KOt SL0EIPIONG TOLPLOTIKNG VANG KOl EVOEIKTIKA KPATHOEMV
0écemv, exdocems Kot dbécemg sottnpiov Kot kdbe GAANG cuvaEoLg VANG, TOL TapdyeTal and Popeic OTMS
OKTOTAOTKES, OEPOTOPIKEG KOl KAOBE OAANG QUCEMG HETAPOPIKEG EMYEPNOES, GLVOLOCUEVES LETAPOPES,
EevOdOYEWKES EMYEPNOEL;, EMYEPNOELS Oeapdtov Kot yoyaywyiog, emiyelpnoels oyetikés pe abintioud,
VOGOKOEIN KOt 6€ KGOg GALO POPEN NAEKTPOVIKDV KPOTHGEWDV.

H 6vyatpwkn etaipeion Telemedicine Technologies S.A. acyoleiton pe v dnpovpyie, viomoinon kot gumopic
VTNPECIOV KOl EWOMV OV GLVOEOVTOL LE TNV OTOKTINGT, UETAO0CN Kot amdGd0CT TANPOPOPLDV, 1010iTEPE HECH
NAEKTPOVIKNG 000V, otov Topéa TG vyeiog. H etaipeio amookomel oty vAoToinon Kot EUTOPiO. VANPESIOV GTO
Y ®po Tr¢ vyeiag divovtag Eueacn otig business-to-business vinpeocicg otov 1Tpkd ydPo.
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EAAHNIKH ETAIPEIA THAEIIIKOINONION KAI THAEMATIKON EQAPMOI'QN A E.
Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008
forthnet =HMEIQSEIZ EN TQN OTKONOMIKON KATAXTASEQN THX 31" AEKEMBPIOY 2008

(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

H Bvyatpucy etarpeio Forthnet Zvppetoydv AE. 18phOnke tov Ampilio Tov 2008 kot aoyoreitat pue v amdktnon,
Swyeipon kot a&lomoinon GUUUETOXDOV G€ TAGTG PHCEMS EMLYEPNOEIG TOV SPUGTIPLOTOLOVVTOL GTOV TOUEN TOV
NAEKTPOVIKAV ETIKOIVOVIDV KOl LEGOV EVIUEPOONC.

Tnv 27m Avyovctov 2008 olokAnpodnke n e&oyopd Tov GUVOAOL TV PETOY®V TV gTarpeldv NetMed N.V. kot
Intervision (Services) B.V. péow g erarpeiog "Forthnet Zoppetoydv A.E." 100% Bvyarpucrg g Forthnet, évavtt
KatoBoAng cuvolkod Tuipatog € 491.653.113 (Enueioon 11).

H etopeio NetMed N.V. kabbc kot o1 Buyatpikéc Tng o1 omoieg £vOmolovvIal Yo TPMOTI POPE GTI TPEXOVGO.
XPNON, avorvovTol ©g e&Ng:

Enovopio Etopeiog

Hpepopnvia cvetaong

Xopa
606TAoNG

Meprypagi] dpastnproTnrog

NetMed N.V.

12 Iavovapiov 1996

OMavdio

Etaipeia ovppetoymv (Holding)

NetMed EAléic A.E.

23 Iovovapiov 1992

EALGSO

H etapeio sxpetaiievetar 6Aa to. NovaCinema kot NovaSport kavéia,
to. Sikadpota petddoong tov onolov ekyopodviar oty MultiChoice
EAMGG A.E. H NetMed EXGc ALE. sEacpoAilel Ta dikardpato abAnTikdv
ayOVOV Kol GAA@V Tpoypapupdtov/ kavaldv arnevbeiog amd eyymplovg
mpounBevtéc. Ta dSwaidpoto HETAS00NG TEPLEYOUEVOD OO GTOVVTIO]
sxywpovvratl otnv NetMed EXVGc A.E. péow e Intervision B.V..

MultiChoice EALdg AE.

14 Yentepfpiov 1994

EALGSO

H etopeio expetoredetoar to pmovkéto g Nova, dwvéper Ttovg
ATOK®AKOTOMTES, dloyepileTatl v cuvdpoptiky Pdon g ovoloyikng
KoL TNG WYNOLOKNG TAUTQOPLOG KAl TAPEXEL TIG GUVOPOUNTIKEG VINPECIE]
rtov Opitov NetMed otnv EALGSoa.

Syned A.E.

23 Oefpovopiov 1996

EALGSOL

H etonpeio expetaredetor kot vrootnpilet 1o S0pLEoPIKd YnElokd oMol
kor o diktva Swyeipiong ofpatog ywoo v direct to-home (DTH)
petddoon tov pmovkétov ¢ Nova omv EAAGda kor Kompo vyl
Aoyapuaopd g MultiChoice Exddg A.E . H Syned givar e€ovolodotmuévn
VoL TopEXEL YNOLaKES dopupoptcés vanpecieg (mephapBavovtag uplinking,
downlinking, multiplexing kot picBwon xdpov), Katdmy oyetikng Gdsung
mov €xel mapel and v Exinvikn KuBépvnon. H Syned vrootnpiler kol
ekpetodeveTol T0 avoloywd emiyelo diktvo petddoong g NetMed
EAMGG A.E.. Téhoc, n Syned mapéyet d0pueopikd ymeokd onpo Ko
diktvo Swyeipiong onpatog StavEpovtag To oNpo and to entd eBvikng
euPérelog [ ovvopouNTIKG WIOTIKE KOVIALL GTOV OVTIGTOWO EmiyEl0
OVOUETAOOTT).

NetMed A.E.

14 defpovapiov 1996

EXLGSa

H etopeio mapéyer vanpecieg vrootpiéng meAOT®V Kol EWOIKOTEPQ
Texvik  vmoompiEn,  TANpogopiec  TNAEOMTIKOD  TPOYPAUHATOC,
TMAEQEOVIKT) VTOCTAPIEN Kol SloYElPIoNG GUVIPOUNTIKOV GUUPAGED
GTOVG GUVOPOUNTEG GUVOPOLNTIKNG TNAEOPUCTG Y10 AOYAPlIGUO TNG
MultiChoice EAMGg A.E

Ad Value A.E.

14 AekepBpiov 2000

EALGS0

H etarpeio doyepileton TIc TOAMGELS S10QNLOTIKOD YPOVOL Kol TaPEYEY
vanpeoieg dapnong oy NetMed Ealég A.E. otig oglideg dadiktion
tov NovaCinema kot NovaSport. Eniong, n Ad Value A.E Swyepiletal
T TOAAGELG S1apnuoTikoy ypdvov yio tnv MultiChoice EALGg ALE .

RPO A.E.

16 Iavovapiov 2006

EALGSO

Zouateio epyodotmv

MultiChoice Holdings
(Cyprus) Limited

20 Aexepppiov 1999

Kvmpog

Etaupeio ovpperoydv (Holding)

MultiChoaice (Cyprus)
Public Company Limited

13 Noepfpiov 1993

Kvmpog

H eraupeio evepyel og mpdkropag yia tnv MultiChoice EAAGg A.E oty
Kbmpo  vmoypdeoviag GUVOPOUNTIKEG CUUE®OVIEG,  ELCTPATTOVTO]
cLVOpPOUES, Kol TopExoviag SMS 6toug GuvopounTéG TOv YNELOKOD
unovkérov tng Nova Cyprus yu Aoyapacpo tng MultiChoice EALdg A.E .

Myriad Development B.V.

15 Anpiriov 1994

OMavdio

Etaupeio ovpperoydv (Holding)

Tiledras A.E.

5 Maprtiov 2002

EXLGda

Etaupeio ovpperoydv (Holding)

Dikomo Investment Sarl

18 Iovviov 2003

AovEeppovpyo

Etaipeio ovppetoydv (Holding)

Tiledras SA.

18 Iovviov 2003

AovEepfovpyo

Etaipeio cvupetoymv (Holding)
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H Ovyatpwc etapeion Intervision (Services) B.V. n omoio eVOOUOTOVETOL OTIC EVOTOUUEVEG OUKOVOUIKES
KOTOOGTAGELS TNG TPEXOVOUS YPNONG Yo TTp®dTN Qopd, WphOnke tov lavovdpo tov 1996 ko acyoleitar pe
VN PEGES AMOKTNONG TEPLEYOUEVOU.

H Bvyatpun etapeion Exkabapicelg Aktomhoiog A.E. mov amoktinke 1o defpovdpio tov 2008 wbpvbnke 10
Noéuppro tov 2007 Kot acyoreitaL e TNV TAPOYT OAOKANPOUEVOV VTNPECLOV VIOAOYIGU®V, ekkabapicemv Kot
am6d06NG AOYUPLOICUAVY OO TACT|G PVGEWDG EICLTHPLN AKTOTAOTKOV OAAL KOl GAAOV €I00VG GUYKOWVMVIDV.

O ap1Bpde Tpoocwmikov tov Opirov otig 31 AeskeuPpiov 2008 avépyetatl ota 1.538 dropa, evd g Etaipeiog ota
914 dropa. Xtic 31 AgkeuPpiov 2007 o avtictoryog aptBog Tov Tpocmmikod NTav 992 dropo yio tov Opido Kot
935 dropa yio v Etaipeio.

2. BAXH HAPOYZIIAXHX TQN OIKONOMIKQN KATAXTAXEQN:
(0) Baon Zovraéng tov Owovopkdv Kotaotaosmv:

Ot 0KOVOUIKEG KOTUOTACES €xovv KatapTiotel ovppova pe to Awbvr Ipotvmo Xpnpotootkovopkng
Avaopdg (AITXA) 6mwg avtd £xovv viobetndei amd v Evponaikn Evoon (E.E.).

O1 01KOVOUIKEG KATAGTAGELS £X0VV cuvTayDel GOLE®VA PE TNV Py TOV IGTOPIKOV KOGTOVS, EKTOG OO TO
XPMHOTOOIKOVOUIKA oTotyeio 10EcyLa TPOG TAOANGCT KO TOL YPTLOTOOIKOVOULKA oTowyeio. o g0A0YT a&io
HEC® OMOTELEGLATMV (CUUTEPIAALPAVOLEVOV TOPAYDYMV), TO, OTTOL0 ATOTILAOVTAL 3TV €0A0YT a&io.

H mpoetoytacio tov owovopkdv Kotaotdoemv, cvpemve pe 1o AIIXA, amowtel ) ypron xpioywov
Aoylotikev ektypnoenv. Enlong arateitol 1 kpion g Aoiknong oty €Qaproyn TV AOYIGTIKOV 0pYdV
mov €yovv vioBetnOel. Ot Topelg Tov amartovy VYNAGTEPOL Pabpov kpion N eivar e&atpetikd molvTAOKOL 1)
oL Topeig 6mov o1 VIOBESELG KOl Ol EKTIUNGELS EIVOIL GNULAVTIKEG Y10l TIG AOYIOTIKEG KOTOGTAGELS, OVOQEPOVTAL
KOTOTEP® 6NV onpeinon 2(5).

Ot TopakdT® VEES dlepunveieg €0V LIOYPEMTIKN EQPOPUOYN YO TPMTN POPE GTN AOYIGTIKY YPNON TOL
Eexwvmoe v 1 Iavovapiov 2008.

Awgpunveio. 11, AIIXA 2 ‘Xvvaiioyéc pe Toieg Meroyés ko Meralv Eroupeidv tov Idiov Ouidov. H
Awepunveio 11 oamoel Omo¢ cvvarAdayéc, oTlg omoieg mapaywpeital oe gpyolopévovg ducoiopo emi
GUUUETOYIKOV TITA®V ™G €TOIPEinG, BempodvTol Y10 GKOTOVG AOYICTIKNG OVTILETMTIONG, ©G OpOPEG Tov
kaBopilovtar amd v afic TV pETOYdV S10KOVOVILOUEVEG HE CLUUETOYIKOVG TITAOLC, OKOUN KOl OTNV
TEPIMTOOT OOV 1) ETOIPEIN EMALYEL 1] EYEL TNV VIOYPEWCT] VO, YOPAGEL VTOVG TOVG GLUIETOYIKOVS TITAOVG
amd TPitovg 1 OmOV Ol PETOXOL TNG ETAIPEING TAPEYOVV TOVG TPOg Topaydpnon Tithovs. H Awepunveia
EMEKTEIVETAL ETIONG KOl GTOV TPOTO 7oL Ol Buyatpiég Tonpeieg yepilovtal, 6T AmAEG OLKOVOUIKEG TOVG
KOTOGTAGELS, TPOYPALLATO OO0V Ol £pYOLOHEVOL TOVG AUUPAVOVY SIKAUDLLATO ETL CUUUETOYIK®OV TITAOV NG
punrpucng etarpeioc. H Aepunveia 11 €xet epappoyn otov Opilo 660v apopd Tov TpOOo YEPICHOV OTIS AAEG
OIKOVOULIKEG KOTAOTACELS TV BUyaTpIKOV ETOPEIOV TOV TPOYPOUUATOV GTO Omoic. ot €PYOlOLEVOL TOVG
AopBévouv duconmpota emi petoymv g etanpeiog. O Aoyotikds ¥epiopds mov epappoletar amd tov Optko
kot v Etaupeio de drapépet amod Tig oyetikég mpovoleg g Aepunveiog.

Awgpunveio. 12, 2vupaceas IHapaywmpnons’ (Service Concession Arrangements). H Awpunveio 12
TPOYLOTEVETAL TOV TPOTO LLE TOV OMOI0 Ol TOPO PN GLovyol Ba mpénetl va epoappolovv ta veotdpeva AITXA
YL VO aVOyVOPIGOouV TIG VITOXPEMCELS TOV OVUAUUBAVOLY KOl TO SIKOUMUATE OV TOVG TOPOYOPOVVINL OTIG
oxetkés ovupdoels mapaydpnons. Me Baon ™ Awrpunveio, ot mopoympnoovyol dev Bo mpémer va
avayvopicouy Tn OYETIK] VLWOOOW| G evoopate mayw otoyeio, oAl va  ovayvopicovv éva
YPMULOTOOIKOVOUIKO TEPLOVGLOKO oTotyeio kat / 1 éva. GuAo meplovotakd otoyeio. H EE dev éyer axoun
vioBetnoel ) diepunveio o). H Aepunveio 12 dev éxet epappoyn otov Optho kot v Etaipeio.
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Awgpunveio 14, ‘AAII 19 To Opio oty avayvopien Ilepioverorxov Xroryeiov Kabopiouévav Iapoywv, ot
Eldgyieres Anarriioels Xpyuarodotnons kar o1 Alqlemopdoers tovg’. H Awepunveio 14 mopéxetr odnyieg
GYETIKGL L TOV TPOMO EKTIUNONG TOL OPIOL GTO TOGO TOL TAEOVAGLOTOG OV UTOpel vo. KotoywpnOei oav
TEPLOVOIOKO otoelo og éva mpdypappo kKobopiopévav mapoydv coupove pe o AAIT 19 ‘Tlapoyég ot
Epyalopevoug'. Emiong, eneényel mog avtd to 0plo pmopei var exnpeactel 6Tav VIApyEL VOUIKN 1 cupfatikn
AmO{TNON EAGYIOTNG YPNULOTOSOTNONG Kot TUTOTOLEL TNV vEIoTapevn Tpaktikh. O Outhog avopéverl 0Tt avt M
Aepunveio o Ba emmpedoet v owovoplkn Tov 0éon N am6doon OedoUEVOL OTL OAOL TOL TTPOYPGLLLLOTOL
KaBOPIoUEVOV TOPOXDV KOTOAYOLV 6€ KoBapr VIToYpEMGT).

AAIT 39, ‘Xpyuazrooikovouixad uéca: Avayvopion kar emuétpnon’ ka AIIXA 7 ‘Xpnyuorooixovouird
uéoo: I'vooromomjoels’, epoploleTol Yo ETHGIEG AOYIGTIKEG TTEPLOS0VG TOV EgKvobv TV 1 petd v 1 TovAiov
2008. H tpomonoinomn avt oto AAIL 39 enutpénet oe o etanpeion Ty novaTaSIVOUNGT TOV UN-TTEPOYDY®OV
XPNUATOOIKOVOUIKDV TTEPLOVGLOKMV GTOYEIDV (eKTOC oWtV TTov €xovv Ta&vounbdel omd v etarpeio otV
Kkatnyopia g €dAoyYNG a&iog HECH AMOTEAEGUATOV KOTA TV OPYIKT AVOyVOPIoT) EKTOG TNG KOTNYopiag ™G
g0hoyng a&iog HEcw amoTEAECUATOV GE GUYKEKPIUEVEC TepLoTdoels. Emiong, 1 tpomonoinon autr enpénsl o
L0 ETOUPEID TN HETAPOPE XPTILOTOOIKOVOUIKMY TEPIOVCIOK®DY GTOLXEIMV 0o TNV Katnyopio dobéciia Tpog
TOANCN OTNV KATNYopio. AVELD KOl OOUTNOES, OTNV TEPITTMOOT TOL TO YPNLHUOTOOIKOVOUIKO TEPLOVGLUKO
otoyeio Ba mAnpovoe tov opopd TG KATyoplag SAvew Kot Omotioels (Gv Ogv giye YOPAKTNPIOTEL MG
dwbéoo mpog mdANoM), epdoov N etapeion Eyel TV TPOBeoT Kot TV KOvOTNTO Vo S10TProEL VT TO
APNUATOOIKOVOUIKO TEPLOVCLOKO  oTowelo oto €yyug péAlov. H tpomomoinom dev  emutpémer v
emovataSvopnon oty katnyopio evdoyng aiog péowm amotelecpdtov. H tpomomoinom avagépetor og
YVOOTOTOU|GEL Y PNLLATOOIKOVOLUK®DY TEPLOVGLOKMV GTOLEIDY TOL £YOVV VTOGTEL ETAVATAEWVOUNOT).

Ta mapakdro vée npoéTLTTa, TPOTOTOU|CEIS/avade®p|oES oTO TPOTVTA 1] drgpunveieg £xovv ekoo00el
0ALG Ogv glyav epappoyn oty Loyrotikn wePiodo mov Eekivinoe v 1 Llavovapiov 2008 ko dgv £xovv
gpoppootel vopitepa amwd Tov Opiio ko v Etopeio:

Awepunveia 13, ‘Ipoypauuara Emppadfevons lelardv’, epapuoletol yuo £TG1EC AOYIGTIKES TEPLOGOVS TOV
Eexvoov v 1 petd v 1 lovkiov 2008. H Awepunveio 13 amoutei 6mmg tor aviaAAdypoto (TIGTOCELK)
empPpapevong (loyalty award credits) omeucoviCovror Aoyotikd g éva Egyopiotd PEPOG TNG GLUVAAAAYHG
TOANCNG UE TNV OMOI0 TOPUXM®POVVTOL, KOl CUVERDG HEPOG TNG €VA0YNG o&iog Tov TWAUOTOS TMOANGNG
empepiletor o onTE KoL KoToy®PEiTOL KOTd TN SGpKE TNG TEPOOOL Katd TNV omoio e&acKovvtol To
avtoAddypoata ovtd. O Outhog dev avapével 6Tt avt) 1 Agpunveio Bo €xel nidPOON OTIC OLKOVOULKEG TOV
KATAOGTACEIG EPOGOV OeV EPAPLOLEL TETOLN TPOYPULLLOTO.

Awepunveio 15 Zoufoiora yio Ty Korackevn Axivytng Ieproveiag’, epopuoletol Yo, ETNOIEG AOYIOTIKES
mePLooovg mov Eektvoby v M petd v 1 Iavovapiov 2009. H Aepunveia 15 mopéyet odnyieg yuwr tov
kaBopiopd Tov eGv £va CLUBOANLO Y1 TV KOTOOKELT OKIVITNG TEPLOLCING EUTITTEL OTO TAIGIO EQAPLOYNG
tov A.AIT 11 «Kataokevaotikd Zopforaion 1 tov A.AIL 18 «Ecoday kot avapoptkd e avtd To TpOTLTo,
woTE TPEMEL Va. avayvepiletat To £6000 and v katackevn. H Aepunveio £xet avadpopun woyd. H EE dev
€xel oxopn viobemoegt ™ depunveio avt). H Awpunveio 15 dev o €xel emidpaon OTIC OUKOVOUIKEG
KOTaoTAoEL £pOcov 0 Ophog kat 1 Etapeia dev dpactnpromoteitat 6to Topén auto.

Awgpunveio 16, ‘Avrictabuicels kabapijs emévovons 6& eKUETAIAEDGN 6T0 EWTEPIKS, £PapUOleTal Yo
ETNOLEG AOYIOTIKEG TEPLOdOVG mov Eekvovv v N petd v 1 OxktoPpiov 2008. H Aepunveio avtn
Sevkpwvilet:

- To vopiopo mapovsiaong TV OKOVOUIKAV KATACTAGEMV Ogv dnpovpyel £xBeon o€ kivouvo yia v omoia
n etopelo pmopel va eoplroOcel AoyloTik) avtiotdduions. Xvvenmg, 1 unTpky] Etoipeio pmopei va
mpocdopicel cav kivouvo mpog avtioTdOon HOVO TG GUVOAAYLOTIKES OLPOPES TOL TPOKVITTOLY
peTa&d Tov VOUIoHOTOG AEITOVPYIoG TG Kot TOV VOLIGHOTOS TG EKUETAAAELONG 0TO EEMTEPIKO.

- Omowdnmote Etaupeio tov opilov pmopel va katéyel péca avTiotdOuiongs.

- Topot 1o A.AIT 39 «Xpnuatoowovopikd Méoa: Avayvapion kot Empétpnon» epapudletor yio tov
KkaBopopd tov mocoh Tov TPEmEL va petapeplel ota anoteAéopato ¥priong amd To omobERaTICO Yo
GUVOAAOYLOTIKEG  SLOQOPEG avapoptké pe to péso avtiotdbuwong, to AAIL 21 «Ov Emdpdoceig
Metafordv otig Tipég Zovorldypotoo» epopproletat avapopikd pe To ototyeio mov avtiotodpiletan

H Awepunveio éxet perroviikn epappoyn. H EE dev éxet axopun viobemoet ) Aepunveio avt. O Outhog ko
1 Etapeio Ppioketor ot dwdikacio TG EKTIUNONG TG EXITTOONG TG EPAPLOYNG OWTAG TNG SlEPUNVELNG OTIG
O1KOVOLIKESG KOTOGTACELS.
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Argpunveio 17, ‘A1avoués un ypRuatiKoy meplovclokmy oTotysimv o€ 1010KTTes’, cpoproleTal Yo eTo1Eg
AOYIoTIKEG TTEPLOOOVG oL Egktvovv v 1 petd v 1 Iovdiov 2009. H Apunveio ot dievkpwvilel o e€ng
0épora:

- TO UEPIOUO TANPOTED TPETEL VO, ovaryvapileTan 6tav To PEpopa Exel eyKpdel kon dev Ppicketol TALOV 6T
d1é0gom g eTapeiog,

- M etoupelo TPEMEL VO EMPETPAEL TO PEPIGHA TANPOTED GtV €0AoYT a&la TV Kabopdv TEPLOLCIOKOY
GTOLYEI®MV TTOV TPOKELTOL VO, StaveunBovv,

- 1 etoipeio Tpénet va avayvopilel ™ dwpopd PeTaEd TOL HEPIOLOTOG TTOL TANPMONKE Kol TG AOYIGTIKNG
a&iog TV KabupdV TEPIOVGIOKDY CTOLEIMY TOV SLUVELOVTOL GTO. OTOTEAEGLLOTO, KO

- M etaipeio mpEmeL Vo TOPEYEL TPOGHETEG YVMGTOMOMGEL, OGOV Ta KaOopl TEPIOVGIKE GTOLXED TOV
KOTEYOVTOL TPOKEWEVOL Y10 OSOVOUT OTOVG OIOKTATEG TANPOVLV TOV Opwopd Tng OloKomeicog
SpacTNPLOTNTOC.

H Awepunveia 17 epappodletal og TEpImTOOEL S10VOUNIG UN-XPTLOTIKOV TEPIOVGIUKMY GTOYEIDY GE OVOAOYIKN
Béom, ektoc €dv mPOKETAL Yo CUVOAAOYEG e pépn  mov eAfyyovtal omd kowvov. H Awpunveio €xet
HEAAOVTIKY eQappoyn evd evBappivetat vaopitepn epappoyn. H EE dev éyel akdun vioBetrioet ™ Aepunveia
avti). O Opthog kon n Etanpeia Bpioketor ot Sodikacio e&étoong g enidpaong g depunveiog.

Argpunveio 18, ‘Metapopés meplovclakdv oToiyEiwy amod meldtes’, ePUPUOLETOL Y10 ETNOIEG AOYIOTIKES
mep1ddovg mov Egkvodv v 1 petd v 1 Toviiov 2009. H Aepunveio aut| avapépetat e101KOTEPA GTOV TOUEN
KOWNG ®PEAELNG H1eVKPIVILOVTOG TOV AOYIOTIKO YEPIGHO CUHOMVIDY OOV 1] ETOPELD OTOKTH EVOMDLLOTO TAYL0L
mEPLOLGLOKE oTotrelor (1 YPNUOTIKA SLOECILO TPOKEWWEVOL Yol TNV KOTOOKELT] GYETIKOV TEPLOVCLUKMV
otoyeiov) and éva TELATN Kot avTO TO TAYLO0 YPNOLOTOEITAL G OVTAAAAYLLOL Y10 TNV GUVOEST TOV TEAATN GTO
SiKkTLO N Yo TNV POy HEALOVTIKN TTPOGPGNG TOL £T01 MGTE VA TPOPOSOTNGEL TO aryafd 1) TIS LVINPEGIES TOV.
H Awepunveia £xer peAAOVTIKT £QOPLLOYT], ®CTOGO EMITPENETOL TEPLOPICLLEVT] ovadpopky| epappoyr]. H EE dev
£yel axopun viobetnoet ) depunveia avty. O Outhog kon 1 Etoupeio Bpioketor ot dodikacio eE€taong g
eMmiopacmg TG dtepunvelos.

Tpormomojoeig oto AIIXA 1, «llpoty gpopuoyij Ty o1e0vay TPoTOTWY YPHHATOOIKOVOUIKNS AVOPOPISH
kar oto AAIl 27, «Evomomuéves kou Iowaitepes Owovouikés Karaordoeign, spapuolovior Yo €T101€G
AoyloTikég meptodoug mov Eekvodv v N petd v 1n lavovapiov 2009. H tponomoinon oto AIIXA 1
EMTPENEL OE Uio €TOpeior vo VTOAOYILEL TO «KOGTOCH emEVOLONG 08 BUYUTPIKES, OO KOOV EAEYYOUEVEG
OVTOTNTEG 1] GLYYEVEIG OTIC OKOVOUIKEG KaTaoTdoelg Evapéng ocbugava pe to AATL 27 1 ypnoiponoidvog 1o
tekpoptd koéotoc. H tpomonoinon oto AAIL 27 amartei 0Ao to. pepiopato and Buyotpikés, and kool
eleyyOUEVEG OVTOTNTEG 1| GLYYEVEIS VA avoyvepilovTol GTO OTOTEAECLLOTO. YPNOTG OTIG ETOIPIKEG OUKOVOLIKEG
katactdoelg. H tpormonoinom tov AAIT 27 Ba mpémet va epopprootel peAlovtikd Kot oyt avadpopcd. Ot véeg
AVTEG TPOTMOTOMOELS B EMNPEACOVY POVO TIG ETULPIKEG OIKOVOUIKEG KOTOOTAGEL, TNG UNTPIKNS Kot dgv Oa
£YOVV KOG ETIMTMOON OTIC OIKOVOUIKEG KOTAOTAGEL ToL Opihov.

Tpomomounjoeis oto AIIXA 2, ‘Hapoyés mov Elapraivrar ano tyv Adia twv Metoyav’, epoppoletol yio
ETNO1EG AOYIOTIKES TTEPLOSOVG TToV EgKvovv v 1] petd v 1 Tavovoapiov 2009. H tpomtomoinon dievkpvilet 0o
0épata: Tov opwopd g ‘mpodmodbeong katoydpwong’, HE TV EI00YOYN TOL OpovL  ‘Un-mpovmdBeon
KOTOXOp®ONG Yoo OPOVG OV eV AMOTEAODV Opovg vanpeciog 1| dpovg amddoong. Emiong devkpwvileton 6Tt
OAEC Ol OKVPMOGELS, £1TE TPOEPYOVTAL OO TNV OVIOTNTA €iT€ OO To. GCUUPAALOUEVA LEPT, TTPETEL VAL £YOVV TNV
O Aoytotiky| avtipetdmion. O Outhog kot 1 Etaipeio dev avapéver 6t avty n Aepunveio Oa €xet enidpaon
OTIG OIKOVOWIKES TOV KATAGTAGELS.

Avabeswpnuévo AIIXA 3, Yvvevaoes Emyeipijoewv’ wor Tpormomoiquévo AAII 27, ‘Evomoiquéves wai
Ioaitepes Owcovouixés Karaotdoers’, epappdloviat yio AOYIoTIKES TEPLOSOLE ToL EEKvovv TV 1 petd v |
TovAiov 2009. To Zvppodio AbBvodv Aoyotikdv [potdomwv (‘XAAIT’) dnpocionoince otig 10 Iavovapiov
2008 10 Avafsopnuévo AIIXA 3 ‘Evvevaooelg Exyeipioeny’ kot to Tporomompévo AAIL 27 ‘Evorompéveg
[dwitepeg Owovopkég Kataotdoes’. To avabempnuévo AITXA 3 eiodyet pio 6e1pd 0AAY®V 6TO AOYIoTIKO
YEPIOUO CUVEVOCEMV EMYEPNOEDVY Ol omoieg Ba emmpedoovy 10 mocd g avayvopicbeicag vrepaiog, Ta
OTOTEAEGUOTO TNG TEPLOOOV GTNV OTOi0. TPOYLOTOTOLEITOL 1) CLUVEVMOT] EMYEPNCEOV KOl TO, LEAAOVTIIKY
amoteAéopata. Avtég ot odlayéc mepiapfavovv v g€odomoinon TV damavdv mov oyetifovial pe v
amOKINON KOl TV ovoyvapion LEAAOVIIK®V UETOPOAMV oty e0Aoyn ofio Tov EVOEXOUEVOD TIUNHOTOS GTO
amoteAéopata (avti ywo mpocappoyn g vreposiog). To tpomomompévo AAITL 27 amattel 6mmg cLVAAAAYEG
7OV 0011YOVV O€ aAAAYEG TOCOGTMV GUUUETOYNG 6€ BuyoTpikt| Kotoympovvtat oty kabapr BEon. Xovenmg dev
empealovv v vrepaio. ovte dnpovpyovv amotérecpa (képdog 1 (nuio). Emmdéov 1o Tpomomompévo
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mpodTUTO aAAAEL TOV TpdTO OV Aoyilovton ot {npieg Buyatpucdv Kobds Kot 1 omdAgia eAéyyov Buyatpucnic. H
EE dev €yel akéun viobemoet v avabempnon tov AIIXA 3 kot v tporomoinom tov AAIT 27. Oleg o
AAAOYES TV OVOTEP® TPOTOTIOV B0l EQAPIOGTOVV amd TV MUEPOUN VIO EPAPLOYNS TOVG Kot Oa emnpedcovv
UEALOVTIKESG OITOKTNOELG KOl GUVOAAYEG LLE LETOYOVG LEIOYNPIOG OO TV TLEPOUN VIO 0T KOl LETA.

AIIXA 8, ‘Aerrovpyixoi Toueis’, poppuoletar yu TAGIEG AOYIGTIKEG TEPIOSOVE TTOV EEKIVOVV TNV 1) LETA TNV 1
Iavovapiov 2009. To AITXA 8 avtikadiotd to AAIT 14, ‘Owovopkég ITAnpopopieg Kotd Topéa’ kot vioBetel
TNV TPOGEYYIoT TNG O10IKNGONG OVAPOPIKG LE TIC OIKOVOUIKES TANPOPOpPieg mov divovtar katd topéa. H
mnpoedpnon mov Bo yvootomoleitar o givor avT) 7OV YPNOWOTOEL 1 O10IKNOT ECOTEPIKA Yo TNV
a&loAdynomn g amod0oNG TMV AEITOVPYIKOV TOUEMY KOL TV KATAVOUT TOPOV GE 0LTOVG TOLG TOUEIS. ALTi 1)
TANPOPOPNON Umopel Vo SOPEPEL ATO VT TOV TOPOLCIALETOL GTOV 1GOAOYIGHO KOl TNV KATAGTOON
AOYOPLOGHOD AOTEAEGUATOV KOl Ol ETOIPEIEG B0 TTPETEL VO SDCOVV EMEENYNOEIG KOl GUUPOVIES OVOLPOPTKEL LIE
TIg ev AMdym dopopéc. O Ophog kot 1 Etaupeio Ppioketor otn dadikocio eKTiUnong g enidpaong Tov v
AOY® TPOTOTOV GTIC OKOVOLUKES TOV KATAGTACELS.

Tpomomounjoeis 610 AAIl 1, ‘llapovsiacy twv Oikovouikawv Koractdoewv’, spoppoletor yoo eMoieg
AOY10TIKEG TTEPLOSdOVG oV Egktvovv v N petd mv 1 Tavovopiov 2009. To AAIT 1 éyel Tporomombei yio va
avoPabpLicst T ypNOOTNTO TOV TANPOPOPIOY TOV TOPOLGLALOVTIOL OTIS OUKOVOUIKEG KOTUOTAGES. ATO TIg
O CNUOVTIKEG TPOTOTOU|CELS EIVAL: 1] TT{TNON OTTMG 1) KATAGTOON LETAPOADV 1010V KEQUAMI®V TEpLapBavel
HOVO CUVOAAOYEG HE HETOXOLS, M E00YMOYN MG KOWOUPYWS KOTAOTAGNG GUVOAIKOD EI000NLOTOS
(“comprehensive income”) mov cuvdvaler GAa Ta otoygio €cddmV Kot e£GdmV mOL avayvepilovial 6TV
KOTAoTOON OTOTEAEOUATOV HE «Aoutd gwwodfpotoy (“‘comprenensive income”) kot Tng amaitnong onmg
EMOVOOILTUTTAOCELS OTIG OWKOVOUIKEG KOTOOTAGELS 1] OVOOPOUIKEG EPOPLOYEG VEMV AOYISTIKOV TOMTIKOV
mapovstdfovior amd TV apy TNG EVOPITEPNG GLYKPLTIKNG TEPLOdoL, dNAadY o€ o Tpitn OTHAN oTOV
woroywopd. O Opthog ko 1 Etanpeio Bor kdver t1g amopaitnteg aAlayés 6TV mTOEPOLGINGT) TOV OUKOVOLLKMV
Tov Katootdoewv yio to 20009.

Tpomomounjoeis oto AAIl 32, ‘Xpnuarooixovouixd uéco: Ilapovoiacny’ kart AAIl 1, ‘Ilapovciocny twv
Owovourkayv Karactacewyv’ 6cov opopd o ‘Xpnupotoowkovopkd Méco dwwbéoyo amd tov kdtoyo (M
“puttable” péco)’, epapudletor yio etnoieg AoyoTikég TEPLodoug Tov Egkvouv v 1 petd v 1 lavovapiov
2009. H tpomonoinon oto AAII 32 amoitel 6mmg opiopéva YPMULOTOOKOVOUIKG HEGO dféoipa and Tov
KGroyo («puttabley péoa) kol VITOYPEDGEIS TOL AVAKVITOLY KOTO TNV PELGTONMOINGT MG OVIOTNTOG
katatoyBoov o¢ 1o Kepdhato gbv mAnpodvtar cuykekpyéva kprpo. H tporomoinon oto AAIT 1 amattet
YVOOTOTOMON TANPOPOPIOV avagoptkd ue ta «puttabley péoo mov katatdocoviol og Tdw Kepdioa. O
Owrog ko n Etotpeion avapéver 6t owtég oL Tpomomomoelg dev B eanpedoovy T OIKOVOUIKEG TOVG
KOTOOTACELC.

Tporomorjoers 6to AAIl 23, ‘Kooros Aaveiouot’, spoppoloviol Yo €TNGIEG AOYIOTIKEG TEPIOOOVG TTOL
Eexwvovv v 1 petd v 1 Iavovapiov 2009. Me Baon tig tpomomomoeig oto AAIL 23, kotapyeitol 1 enhoyn
(mov VITaPYEL 6TO VPIGTAPEVO TPATLTO) Y10, AVAYVAPIST] TOL KOGTOLG SAVEIGIOD TTOL UTOPEL Vo, Kortavepn el
dueca oe évo MEPLOLCIOKO oToLKElo oL TANpPEl TG TpobmoBécely ota €£oda meptodov. Olo ta kdoTN
S0VEIOHOD TTOV UITOPEL VO KATAVEUNBOUV GUECH GTNV OTOKTNGT], KATACKELT 1 TOPOY®YN EVOS TEPLOVGLOKOD
oToyelov Tov AN el TIg TpovToBETEIS TPEMEL v Kepadaromotovvtat. 'Eva meptovsiakd ototyeio mov TAnpet Tig
mpobmobécels etvar €va TEPLOVGLOKO GTOLYEID TTOL KT VALK XPEGLETAL Lol CTLOVTIKY YPOVIKY] TEPI0d0
TPOETOWOGIOG Yo T YpNoN Yo TV omoia TPoopiletat 1 Yo TNV TAOANGCY TOV. ZOUQOVA LE TIS LETOPOTIKES
dwtdEerg Tov Ipotdmov, o Optkog ko 1 Etoupeia Oa vioBetioet v aAioym omd v npepounvie epoproyng
TOV KOl HEAAOVTIKA. ZVVENMG, TO KOOTOG OGVEIGHOD TOL 0POPH TMEPLOLCLOKA GTOLXEI TOL TANPOVV TIG
mpobmobéoels kepoiatomoeitar 6mov 1 Evapén kepaiotonoinong Eekwdet and 1 Iavovapiov 2009 kot petd.
Agv Ba yivel avampocapproyn Yo To KOGTOG dAVEIGLOD TTov elye KataywpnBel oTa amoTeEAEGHATA TPV OO TNV

nuepopmvia avTi.
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Tov Mawo tov 2008 to XAAII e£édmoe ma oepd tpomomouoemv Tv AIIXA pe okomd tnv e£diewyn
O CVVETELAV KA Kan TNV Tapoy)] devkpviceav. O TPOTOTOMGELS QVTES EQUPROLOVTAL Y10 LOYIGTIKEG
mEPLOO0VS oL EgKivouy v 1 petd v 1 Iavovapiov 2009 ko dev £xovv axéun vioBetnOei oo v EE.
H epappoyn Tov TpOTOTOMGE®Y OEV OVOUEVETOL VO, EXTPEAGEL CNUOVTIKE TIS OIKOVOUIKES KATAOGTAGELS
10V Opihov ko T Etonpeiag.

Tpomomojoers oto AIIXA 5, ‘My Kvoxlopopovvra Ilepioverarxd Xrorycia mov Karéyovrar npos Ilwinon
kar Awawxoneices Apaoctypiotyres’. H tpomonoinon ovt) devkpwvilel to yeyovdg 0Tt OA0 T GTOWEIR
EVEPYNTIKOD Ko TolbNTIKoD piag Buyatpikng e£akorovBodv vo KOTATACCOVTOL ¢ KATEYOUEVO Yo TOANOT,
oopeove pe to AITXA 5, akdun Ko TNV TEPITTOON TOV 1 ETOUPEI, HETH omd TMOANOY, OOTNPNOEL 1N
e\éyyovoa cuppeToy ot Buyatpikn.

Tpomonomjoeis ato AIIXA 7, ‘Xpyuarooikovouikd uéca: I'vooromonjoers’. H tpomomoinom vty Kotapyel
TV aVOQOPA GTO KGUVOALKE £6000 aTd TOKOLG» MG CUCTUTIKO GTOL(ELO TMV YPTLLOTOOIKOVOLIKMV E£00MV.

Tporomonjoeis oto AAIl 1, ‘lapoveiacny twv Owkovourkewyv Karactdoewv’. H tpomomoinom avty
devkpwvilel OtL Ta oToLKEln EVEPYNTIKOD KO TaONTIKOD TToV €YoVV Ta&IVOUNOel O KoTEXOUEVA Y10 EPTOPIKN
eKUETAAAEVOT, ooppova pe to AAIT 39, “Xpnupotoowovolkd péco: Avoyvopion kot empétpnon’, oev
KOTOTAGGOVTOL GUTOLOTO G BPoyumpOOECLO GTOLEIR GTOV IGOAOYIGLLO.

Tpomomouijoeis 6to AAII 8, ‘AoyioTiKES TOAMTIKES, HETAPOIES TV LoMIGTIKOY eKTiUijcEWY Kai Adfn’. H
tpomonoinon devkpwvilel 6Tt pdvo 1 odnyilo epappoynic, n omoio Bewpeital OVOTOCTAGTO KOUUATL £VOG
AITXA, givat vToYpe®TIKY] KOTA TNV ETAOYT AOYICTIKOV TOAMTIKOV.

Tpomomounjoeis oo AAII 10, ‘I'eyovota uera tyv Huegpounvia tov Ieoloyieuod’. H tpomonoinon devipwvilet
ot 0 pepiopata wov eykpifnioy petd v nuepopnvia IcoAoyiopol dev Bewpohvtal VTOXPEDMGELS.

Tpomomonjoeis oo AAII 16, ‘Eveauoara maya’.

- AvikabBwotd tov 6po ‘Kabopn tyn moinong’ pe tov 6po ‘Evioyn a&io peiov to k66105 mOANOMS
AVOQOPLKEL LLE TO OVOKTHGLO OGO, £TG1 MGTE VO VIEdpPyEL cuvEreln pe To ATIXA 5 kot to AAIT 36.

- Ta evoopoto Tyl TOL KOTEYOVTOL Y0 EVOIKIOOT Kot Kotd T cuvnon mopeio, Tov dpacTnploTiTtOv
npoopilovtal yio. TOANoN HeTd ™Y AMEN TG mEPLOd0L EVOIKINOTC, LETAPEPOVTOL GTO AOYUPIOGHO TOV
amofepdtmv katd ) AHEN TG TEPIOGOV VTG KOl KATOTAGGOVTOL GTO, TEPLOVGLOKE GTOYEIN, KOTEYOUEVOL
mpog noinon. Ot ewonpdelc amd v petoyevéotepn TdAnon eppavitoviar g écoda. Tavtoypova,
tpomonoteitol kot To AAIL 7, ‘Kotaotdoeig topekdy podv’, OTov amatteitol ot ¥pNIaTIKEG TANPOUES
TPOKEYEVOD Y10l TIV KOTOOKELT 1 OOKTNGN GYETIKAOV TOyiV VO KOTOTACCOVIOL GTIV KOTnyopio Tev
Agrrovpywov  Apaoctnprottov. Emiong, oty  komyopio tov  Agtovpyikdv  Apacstnplotiteov
eppavifovtar Kot oL YPNUOTIKES EI0TPAEELS 0O EVOTKIA KO LETAYEVESTEPEG TWANGEIG CYETIKAOV ALY V.

Tpomomounjoeis 6to AAII 18, “Ecoda’. H tpononoinon ovt avtikabiotd tov 6po ‘Apeca KOG LE TOV Opo
‘Koéot0g suvarlaydv’ ommg opileton oto AAIT 39.

Tpororoujeerg 6to AAII 19, ‘Iapoyés ce epyadouévovs’.

- AvoBeopel Tov opiopd tov ‘Kootovg mpodmnpesiog’ mpokelévon va cUTEPIAAPEL LEIMOELS TOPOYDY
OYETIKA e TV VINPEGia epyalOIEVOL GE TPONYOVHEVEG TEPLOOOVG (‘opvNTIKG KOGTN Tpobmnpeciog’) Kot
VO AOKAEIoEL LEIDCELS TAPOYDV GYETIKA e TV vaNpecio pyalopévov oe HEAMOVTIKES TTEPLOdOVS Ot
omoieg TPOEPYOVTOL OO TPOTOTOMOE GTO TPOYPOLLO TOpoYdV. Tpomomomoels ot Tpoypappato
TOPOYADV Ol OMOIEG £YOVV GOV GUVETEWL TN LEIWOT| TOpoYdY CYETIKA L TV LINPecio epyalopévov 6e
HEAAOVTIKEG TEPLOOOVS BEMPOVVTOL TTEPIKOTEC.

- AvoBewpel 0V 0opilopd Mg ‘AmOO00NG MEPLOVGIOKADV GTOWEIMV TOL TPOYPAUNOTOS’ omoKAEiovTag
Sl EPLOTIKG KOGTN TOL TPOYPAUUATOS EGV £x0LV 1O cvpmepANPbel oTig avaloyioTikég vtobécels Paoet
TV 0Tol®V £YVE 1 EXUETPNON TOV SECUEVGEDY KODOPIGUEVOV TOPOYDV.

- AvoBewpel Tov opiopd tov ‘Ppoyvmpodecuoy’ Kot ‘GAoV pokporpodecumv’ Tapoy®dv og epyalopévong
TPOKEWEVOD VoL EMKEVTPOEL 6TO ompeio GTov 1) VIOYPEDGT TPOKELTOL VO SIUKOVOVIGTEL

- Kotopyei v avopopd e evOeyOUEVES VIOYPEMCELS TPOKEWEVOL Vo evapuoviotel pe 1o AAIT 37,
‘TIpoPréyels, evdeydueveg vToyPedoELS Kat evOgydueva meplovotokd otoweio’. To AAIT 37 dev emupénet
TV aVOyVOPIGT EVOEYOUEVMY VIOYPEDCEDV.
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Tpormomojoerg oto AAII 20, ‘Aoyiotixij twv Kpatikav Emyopnyficewy xat I'vweroroinen tys Kpatixijs
Yrooripiéng’. Advewo. o omoia extyopryovvToL pe UNdeVIKO 1| TOAD YoUNAO EMTOKIO GE GYECT| LE TNV Oyopd
dev Qo e&opodviar omd TNV OmOATNON EUEAVIONG TEKUOPTOL emtokiov. To Tekuaptd emtdKlo TmV
emyopnyoduevov doveiov Oo eivat yaunAdtepo and To EMTOKIO TNG AyOpds, Kot GLVETHG Oo evappovicTel pe
10 AAII 39. H dapopd peto&d Tov mocod Tov gI6TpATTeTon Kot ToL TPoeEopAnuévon mocoh Aoyileton g

KPOTIKY EMLyOpryNnon.

Tporonojoers 6to AAIl 23, ‘Kéoros Aaveicuov’. H tpononoinon ovabewpel Tov opiopd tov “KOGTOLG
SOVEIOHOD TPOKEWEVOD VO EVDGEL OAOL TOL GLGTOTIKG GTOXEID TOL ‘KOGTOVG dAVEIGHOD’ o€ éva — To ££000
TOKOL LITOAOYIleTa COUPOVA pE TN PEBOSO TPOYHATIKOD ENTOKioL Onmg meptypaetar oto AAIT 39.

Tpomorojoeis 6to AAII 27, ‘Evomoinuéves Kot aTopIKES OIKOVOUIKES KATAGTAGELS . TNV TEPITTMGT TOL N
unTpcn etoupeion omotipd poe Buyatpikn g o g0Aoyn aia ocvpemvo pe 1o AAIT 39 otig atopuég
OLKOVOUIKEG KOTOGTAGELS TNG, O YEWPIOUOS avTds eEokolovbel Kol GTNV TEPITTIOON TTOL HETAYEVESTEPO T
BuyoTpiky] KOTATACCETOL (OG KATEYOUEVT] TPOG TOATOT).

Tporomonjoeis oto AALI 28, ‘Erevovoels oc cvypevels emysipoes’.

- XV mepinT®or TOL UK GLYYEVHG EMYEPNOT amoTidtor o gvioyn o&ia, copemva pe 1o AAIT 39
(spdoov &xet eEaupebei amd Tig anortioslg Tov AATT 28), povo ot amartiosig tov AATT 28 avagopikd e T
YVOOTOTOMOoN TG GUONG Kot TNV €KTOCT] CNUAVIIKOV TEPLOPICUMY GTHV KOVOTNTO TNG GLYYEVOLG
emyeipnong vo PeTapépel Kepdioto oty etalpeion 6 HopEN TOUEWKDY OOBECILOV 1 OTOTANPOUNG
daveiwv £xovv eQoproyT.

- To oxomotg die&aymyng eAéyyov amopeimong, 1 enévovon cg Guyyevn entyeipnor Bempeitor £va povadikd
MEPLOLGLOKO GTOYEID — cuUTEPAOpPAVOREVIG OMOLGONTTOTE AvOoTPOPNS (NULAG amopeiwong. Zuvendg,
og mepintmon omopeionong oev ypeldleTol YOPIGTH KOTOVOUN TNG OTopeiwong oy vrepoia 1 omoia
eUmEPIEYETOL 6TO VIOAowmo g emévdvong. H (nuio omopeiwong ovaotpépetal 6Ny mepintmon mov M
avaxtioyn a&io ™mg em€vovong ot cuyyevn emtyeipnon ovEdvetot.

Tpormomojoerg oo AAII 29, ‘llapovciacn otkovourkdv croryeiov oe vmepminlwpiotikés otkovouiss’. H
Tpomonoinot avth avadempel TV TEPLOPIOTIKT AMOTA TV eEAPECEDMY OVAPOPIKA LIE TO. GTOLYEID, EVEPYNTIKOD
Kol TefnTIkod TOL EMWETPOVVTOL GE 1GTOPIKO KOGTOG .Y, TO, EVOMMOTO AV AEV OVOQEPOVTOL EOTKEG
QTOLTAGELS LETAPOOTIC AOY® TOV OTL 1) TPOTONOINGT EIVOL TEPIGCOTEPO SIEVKPIVIOT Kot Oyt AhoyT].

Tporomornoers oo AAIl 31, Lvuueroyés oe xowonpacies’. H tpononoinor owt dtevkpvilet 1o yeyovog 6Tt
€av pio kowompo&io amotdtor oe evAoyn ofio, ooppova pe to AAIT 39 (spdcov éxel e&apebel amd Tig
amattioelg tov AAIT 31), pévo ot amortioetlg tov AAIT 31 oyetikd pe ™V YVOOTOTOiNoT TV SEGUENCEDY TOV
péEAOVG TG Kowompasiog kot TG Kowompo&iog, Kabdg eTioNg Kol GYETIKA LLE TNV TEPIANYN TOV OIKOVOUK®OV
TANPOPOPIDV Y10L TO. GTOLXEID IGOAOYIGHOD Kol ATOTEAEGUATOV £XOVV EPAPLLOYT].

Tporomoujoeis oo AAII 34, ‘Evdiaueon ypyuarootxovouikyj. H tpomonoinon avtr dievkpvilel 6Tt ta kEPOM
aVA LETOYN YVOOTOTOOUVTOL OTIG EVOLAUECES YPNLLOTOOIKOVOLIKEG OVAPOPEG GTNV TEPITTOOT TOV 1) ETALPEIR
gumintel 010 nedio epappoyng tov AAIT 33.

Tpomomouijoeis 6to AAII 36, ‘Amouciwon aéias meprovoiorxwv ototycsiov’. H tpomonoinomn aut| devkpwvilet
70 Yeyovog 0Tt dtav ypnoipomoeitat 1 PEB0d0G TV TPOoELOPANUEVOV TAUEWKOY POMY TPOKEWEVOL Y10 TOV
VIOAOYIOHO TG ‘€VA0YNG a&lag pelov To KOGTOG TOANGNG, amontodvTal ot 101EG YVMOGTOTOWGEL; ONMG OTHV
mepintwon ypnoiomoinong ™G pebddov TV TPOELOPANUEVOV TOUEWKADY PODV TPOKEWEVOL YOl TOV
VROAOYIGHO TG ‘a&iag Adyw ypriong .

Tpormomojoerg oto AAII 38, ‘Avia meprovoiaxa otoryeia’.

- 'E&oda dpactnplotitmv dpnpong kot tpoodnong avoyvopiloviol og é£0da dtav 1 eToupeio 0moKTd To
dwaimpa TpdcPaong oto ayabd 1 TopaAopPaver Tig vanpeciec.

- Kozopyei v avogopd 6TIG GTAVIEG TEPTTMOCELS TEGTIKOV amodeifewv mov vrootnpilovv ™ pébodo
anocPeons qlov mayiov pe neplopopévn o@édun {on 1 onolo £YEl OG AMOTEAECUO, TOV VITOAOYIGUO
Myotepov copevpévav amocPéccov amd avtéc mov Oo TpogkuTTav PE TNV EPAPUOYN TNG oTafepng
uedddov, enttpémovtag £Tot T PpNHoT ™G HeB6dov andcPecng TG LOVAdAS TOPOYMmYNG.

- Mia mpokatafoAr umopel va avoyvopioTtel LOVO TNV TEPITTMOT TOL 1] TANPOUY £XEL TPayaTomomOel
TPV T1 AYN TOL SIKUIDLOTOG TPOG PacTg oTa oyaldd 1 TV TopoAafh] TV VINPECIDY.
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Tporomojoers oto AAIl 39, «Xpyuarooikovouikd uéca: Avayvapion kai smpustpnon» - Aviikeipeva
Kardlinia mpos avtietdbuicny. H tpomonoinon apopd Tov Yopoktnplopd €vOg LOVOUEPOVS KIVEHVOL ®G
avVTIOTAOUIGUEVO KOt TOV YOpOKTNPIGUO Tov TANOmpiopod @ avtioTaBUGHEVO KivOUVo, 1 £0TM UEPIKDG
avTIoTAOUIGHEVO, GE GUYKEKPIIEVES Teputtdoels. Avkpwilel ot pio Etoupeio emrpéneton va yapaktnpicet
HEPOG TV LETAPOAMV otV €DA0YN a&io 1] T SLOKDULOVOT TV XPNUATOPODY EVOG YPNILOTOOIKOVOUIKOD HEGO
®C OVTICTAOUIGUEVO AVTIKEILEVO.

Tpomoronjoeis oto AAII 40, ‘Emevivoels o axivyta’.

- AvoBewpei to medio epappoyng tov (Kabhg kot to medio epoppoyng tov AAIIL 16) 66ov apopd To. akivita,
mov Ppiokovtar vad KOTAGKEL] N OEOTOOOVTOL Y10, LEAAOVTIKT ¥PNON ©O¢ EMEVOLTIKG OKiviTo Vo
Ta&VOLOVVTOL OTNV KATIYOPio TV ENEVOVGEMY OE aKivita. v Tepintmon mov 1 Etaipeio dev eivar og
0¢om va mpocdiopicel v €0AoyN 0&lo TOL VIO KATOOKEVLT EMEVOVLTIKOD OKIVIITOL, OAAL OVOUEVEL VO
nmpocdopicel v evAoyn ofio KaTd ™V OAOKANP®OT| TOV, TO VIO KOTAGKELY EMEVOLTIKO oKivito Ba
emyeTpn el 010 KOGTOG £MG T OTIYU OV B0 KOTOOTEL EQIKTO VO, TPOGOIOPIoTEL 11 €vAoYT a&ia 1 Ba
OAOKANpoPEL 1| KATAGKELT] TOL.

- AvoBeopel TiIc cuVONKEG £KOVGL0G OAAAYNG AOYIGTIKNG TOAMTIKNG TPOKEWEVOL VO VITAPEEL CLVETEL LIE TO
AATT 8.

- Awevkpwilet 0t 1 Aoyiotikn oo evOg EmEVOLTIKOD OKIVIITOL TO 0Ttoio Ppioketol vio picOmon sivat ion pe
TNV TEAEVTOLO OTTOTIUNGT] TOV TPOGOLENUEVT KATE OTOLOONTTOTE OVOLY VOPICLLEVT] VITOXPEMOT).

Tpomomoujoeis oo AAII 41, ‘I'swpyia’.

- AvikaB1td Tov 0po ‘k6oTOG oTEiov TOANONG HE TOV 0pO “KOGTOC TOANGCTS .

- Kotopyet v avagopd otn ypnon mpoeLopAnTikoy EMTOKIOL TPO-(OPOL TPOKEWEVOL Yol TOV
TPOGOOPICHO ™G €0A0YNG a&iag, emTpénovtag £TGL TN XPNoT €1TE TOL TPO-POPOL ETE TOV UETA-POPOVL
TPOeEOPANTIKOD emttokiov avdioya pe v péBodo amotipnong mov epapudletal.

- Koazopyei to yeyovog ot amayopghoviay vo Aapavovtor veoyT ot TUUEKES POEG TTOV OITOPPEOVY A
mpooBeteg petaforéc katd TV ektipnon mg evioyng aias. Avtifétmg, AapfavovTon vTOYN Ot TAUEIKES
POEG IOV AVOULEVOVTOL VO TTPOKANB0UV 0T TNV ‘IO GYETIKT ayopd.’.

"Eykpion tov Owovopkev Katactdoewv:

To Aloikntikd Zopupodio g Forthnet evéxpive Tic eTonpikés kot evomomuEVES OIKOVOLUKES KATACTAGELS Y10,
mv xprion mov éxnée v 31" Askeufpiov 2008, otig 16 Maptiov 2009.

Innavtikéc Aoyetikéc Extypnosic ko Kpioei:

O Opthog mpoPaivel ce eKTIUNOELG, TOPASOYEG Kot SLOAOYIKES KPIGEIG TPOKEWEVOD, gite va emAEEeL TIg
KATOAANAOTEPEG AOYIOTIKEG OpyéG €ite og oyéomn pe ™ peArovtikn e&EMEN yeyovotov kal cuvariaydv. Ot
€V AOY® EKTYNCELS, TOPAdOYES Kot KPioels emoveEeTalovTal meEPLodIKd TPOKELEVOD VO OVTOTOKPIVOVTOL GTO,
TPpEYOVTO OEOOUEVO KL VO OVTOVOKAODV TOLG €KACTOTE TpEYovteg Kvdvvoug kot Pacilovior oty
mpoyevéoTepn eumelpia g Atoiknong oe oxéon He To eMinedo / OYKO T®V GLVOQPAOV GLVOALAYDV 1
yeyovotov. Ot Bacikég eKTUNGELG Kot 0EI0AOYIKEG KPIGEIS Ol OToieg avapépovtal oe dedopéva, 1 eEEMEN
TV omoimv o UTopovsE Vo EMNPEACEL TA KOVODALD TOV OIKOVOLK®V KOTOCTACEMV TOVG €MOLEVOLG 12
UAVEGS, £YOVV G KAT®OL:

(o) Ilpofléyeris pa emopaieis amatioes: H Awolknon tov Opikov mpoPaiver oe meplodikn
EMOVEKTINOT] TG ENMAPKELNG TG TPOPAEYNC CYETIKA LE TIS EMOPAAELS AMALTIOES GE GLVAPTNON TNG
MOTOTIKNG TNG TOALTIKNG Kot Aapfdvovtog vmoymn otoyeio g Nopwkng Yanpeoiog tov Opidov, ta
omoio. mpokVTTOLV Pdcel eneepyaciag 10TOPKAV Odopévav Kol Tpoéceatwv efehMEenv TV
vroBécewv mov dayepiletar.

B) IHpofleyn yra popo eoodfjuaros: H mpofreyn vy @opo swoodnpatog pe Paon to AAIT 12
vrohoyiletan pe extipnom tov opmv Tov Oa KatafANOovV 6Tig POPOAOYIKES apyEG Ko TepAaPaver
TOV TPEXOVTA POPO EIGOONULATOG Yo KAOE Ypnion, TpoPAreyn Yo Tovg TpocsheTovg POpovg Tov Thavov
VO TPOKVYOLV OO LEALOVTIKODG POPOAOYIKODG EAEYYOVG KOL OVALYVMPLOT) LEALOVTIIKDY (POPOLOYIKMV
oeerewmv. H tehkn exkofdpion tov eOpmv €1G00MUATOG EVOEYETOL VAL ATOKAIVEL OO TO. GYETIKA
0G0 T0, omoia £x0VV KataympnOel GTIG OIKOVOUIKES KATUGTAGELC.
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()  2vvredeotés amoofeons: Ta mhyla neplovslokd otoryeio tov Opilov amosBévovior cOpE®vVA LE TV
VTOAETOUEVT ®PEAMUT C®N TOVG. AVTEG Ol VIOAEOUEVES MPEMES (MEG EMAVEKTILDVTOL TEPLODIKE
v va kaBopicovv katd moco cuveyilovv va givar Katddinies. Ot Tpaypatikés meépes Lwég Tov
TEYIOV TEPLOVGLUKDY GTOLYEIL®V EVOEXETAL VO S10(pOPOTO OOV 0md TOPAYOVTEG OTMG 1) TEXVOAOYIKN
KOLVOTOLIOL KO TOL TTPOYPALLLOTO GUVTIPT|ONG.

(0) Amoucioen eveouarwy moyiov orotysiov: To gvodpota mhylo oToyeion EAEyyovTaL Yo 6KOTONg
amopgimong 6tav yeyovota M aAlayéc oTig cvvOnkeg vTodnAmvouvy OtL 1 Aoyiotikn a&ia pmopel va
unv eivor avakmmoun. o tov vroloyopud g a&iag yprioemg M Aloiknomn KTyl Tig LEAAOVTIKEG
TOPEIKEG POEG ATTO TO TEPIOVGLOKO GTOWXEID 1] TNV HOVAdW TOUEIOKNAG PONG Kot Vo, EMAEEEL TOV
KATOAANAO OULVTEAESTN TPOELOPANCTS Yo VO, VIOAOYIGEL TNV TOPoLGO a&io TOV HEAAOVIIKOV
TAUELOK®V po®dV (onueinon 3t).

() Avefoaiioueves @opoloyikés amartijoerg: Ot avoPoAAOUEVEG  POPOAOYIKEG — OTONTNOELS
avayvopifovtat yio. OAEG TIS 0YPNOLOTOINTES PoporoyKEG Cnpieg otov Pabud mov givar mbavd 6Tt
Ba vapEovy emapKT POPOLOYIKE KEPST] TOV B0 CLUYMEIGTOVV LE AVTEG TIG POPOoAOYIKES Cnpies. T
oV KoBopIopd Tov VYOLS TG aVOPAAAOLEVIC POPOAOYIKNG ATAITIONG OV UTOPEL VO VoY VOPLOTEL
QTTOLTOVVTOL CNILOVTIKEG KPICELS Kot EKTIUNCELS TG Atoiknong Ttov Opilov, ot omoieg Pacilovtol ota
HEALOVTIKG (POPOAOYIKH KEPOT GE GUVOLOCUO UE TIC LEAAOVTIKEG (POPOAOYIKEG OTPOTNYIKEG TOL Oa
axoAovOnBodv.

(61) Emuitpyon acopatwy mwapwmy oTolyeiov Katd TV OlodIKAGIO ETUEPIGUOD TOV KOGTOVS
eCayopas: n Awiknon g Etapelag ota miaiclo oavayvopiong aocOUOTOV TAYIOV GTOEIDV
Boaciletoar oty emiokémNON TOV EMYEPNOWOKOY TAGVOV TV eEayopacheicmv €TAPEIdV Kot
Aappdver v’ dyv T0 pecooTaOUIKO KOGTOG KEPAAAI®MV TOL YPNCOTOEITAL GE GUVOVAGHO LE
VROBECEIC OYETIKEG LLE TO EMTOKIO AVEL KIvOUVOU, TN BEATIOT KePaiarakt| dtbpBpwon tov KAddov, To
KO0TOG 16iV kepoAainv Kabdg Kot To KOGTOG daveIsHOD.

BAXIKEX AOT'IETIKEX APXEX:

O1 Boowég AOYIGTIKEG apyEG mOL LIBETHONKAV KOTA TN GUVTAEN TOV GUVIUUEVOV OIKOVOUIKAV KOTOGTACEMV,
elvat ot akoAoLOEG:

()

Baon Evomoinong: Ot cuvnupéveg evomompéveg OKOVOUIKEG KOTOOTOCELS TEPIEXOLY TIS OIKOVOUIKES
KOTAGTACEG TG UNTPIKNG etarpeiag Forthnet kol dlov tev Buyatpikodv etapeidv otig onoieg  Forthnet
€xel T Svvatodtnra doknong eréyyov. O Buyatpikéc (etoipeieg otig omoieg 0 Ophog éupeca 1 Gueco
GUULETEXEL e TTEPLoGOTEPO amd T0 50% TV YNe®V N He GAAOV TPOTO €AEYYEL TN S10IKNGN TOVG) EYXOLV
gvomomBel. Ot Buyorpikég €vomolovvIOoL OO TNV MUEPOUNVIO KATA TNV Om0i0. O OLCLUCTIKOG £AEYY0G
petapépetatl atov Opilo, Kot Tadovy v EVOTolo0VTOL 00 TNV NUEPOUN VIO KATA TNV omtoia 0 EAEYY0G TAOEL
va veioTatol.

Oleg o1 €VOOETUIPIKEG GLUVOAAAYEG KOL VTOAOWTO, £YOVV OMOAEWPOEl OTIG GULVNUUEVEG EVOTOMUEVES
owovopikég kataotdoels. Omov anatinke, ot Aoylotikég apyés Tov Buyatpikdy Exovv Tportomombei £t
MOTE V. S10GPOMOTEL 1] CLUVETEL LLE TIG AOYIOTIKES apyéG TTov voBeThOnKav amd tov Opho.

H loywotikn pébodog ayopdg ypnoipomoteitol yio tov Aoywopd andktnong Buyatpikdv. To k6oTOg oG
amoOKTNoNG VIOAOYIleTOl ®G TO ABpocHa TOV gOAOY®V 0&IDV, KATE TNV MUEPOUNVIO GUVOAAOYNG, TOV
TMEPLOVCLOKADV CTOLEIOV TOV TPOCOEPOVTOL, TOV LETOYDOV OV €KOISOVTOL KOl TOV VTOYPEDCEDY TOV
voiotavtar 7 avoiopfavovior TALOV 0TOOVONTOTE KOGTOVG oV oyetiletal dueca pe v ondkton. Ta
OTTOKTMUEVA OTOLYElD EVEPYNTIKOD, Ol VIOXPEDCELS KOL EVOEYOUEVES VIOYPEMCELS VIoAoyifovTatl apyikd
otV gbhoyn a&la Tovg katd v nmuepounvia cuvariayng, aveEdptnta and To VYOS TOL TOGOGTOL TNG
peoyneioc. H dapopd petohd tov KOGTOLG OmoOKTNoNG Kot g evloyn a&iag tng xabapng Béong g
Buyatpkng mov anoktOnke, avaypdaeetar og vaepaio. Otav to KOGTOG TNg AmdKTNoNG Eival LIKPOTEPO
amd v gvAoyn a&lo g kabapng BEong tng Buyatpiknig mov amoktOnKe, N dpopd avayvopileTol dueca
GTNV KOTAoTACT amotelecpudtov yprions H mopdypagog (0T) meptypdpel T AOYIGTIKN OVTILETMOTION TNG
vrepoadiog.

H nuepopnvio KoTdpTIoNs TV OKOVOLKOV KATAGTAGE®DY TOV BUyoTpIKOV ETALPELDY GUUTITTEL LE OTH TNG
Etaipeiogs.
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fO rth net SHMEIQZEIE EITl TON OIKONOMIKON KATAZTAZEQN THE 31" AEKEMBPIOY 2008

(mood og Eupd, €KTOC €0V avapEpeTaL S10pOopeTIKE)
Ta dikoudpata petoymeiog vroAoyilovtal 6To T0G0sTO TG LEOYNPlag oe OTL aPopd TG evAoyeg atlec TV
avoyvVOPICIL®V GToXEl®mV EvEPYNTIKOD KOl TOONTIKOL KOTA TNV NEPOUNVia amOKTNoNG TALOV TNV avaloyia
peoynoiog eni tov Kivpoeov g Kabapng 0¢ong g Buyatpicng uéypt TV NuUePOUNVio, IGoAOYIGHOD.

Ot ayopésg SIKAU@UATOV HEOYNOING, TOV OVCLUGTIKA ATOTEAOVY OYOPES TOL YIvOvTaL UETE TNV OOKTNON
OV EAEYYOL oG emiyeipnong, Aoyilovtal pe v avayvaplon g peimons SIKOoUAToV peloyneiog pe
Baon to petapepopevo mood g kabopng BEong Katd v nuepounvia ktnong. Omoadnrote vEpPocn ota
o0 mov KatafdAloviol wAve omd TO TOGOGTO TOV WUETAPEPOUEVOL TOcOoL TG Kabapng Béong mov
amoktnOnke avayvopiletor og vaepa&io. Omotodnmote EAAEWLO 6T TOGH TOL KaTafdAlovTal o GYéon e
TO TOCOGTO TOV UETAPEPOUEVOV OGOV NG Kabaprg Béong mov amokt)Onke avoyvopiletal dueco oty
KATAOTAGCT] OTOTEAEGUATAOV XPNONG.

Ot oopeToyég 6 BUYOTPIKEG EMIYEPTOELG OTIC ETAUPIKEG OIKOVOUIKEG KATUOTAGELS OOTIUMVTOL GTO KOGTOG
KTNong peiov toydv copevpéveg {nuieg amopeinong.

Toppetoyés o€ Loyyeveig: Ot ovppetoyéc tov Opilov o emyelPNOELS OTIG OTTOIEG OIOKEL GTLOVTIKTY ETPPON
Kot dev givar Buyatpikéc 1| Kowompa&ieg, AoyloTIKoTolovVTaL GOREMVA LE TN PEBodo Tng kabapng BEonc. Me
Baon avty v péEB0SO, 1M CULUUETOYN OTNV GUVOESEUEVT] KATOXMPEITAL GTO KOGTOG KTNOEWG TAEOV NG
petafoing oto mosootd Tov Opikov oty Kabapn Tovg 6o HETA TNV ap)IKN NUEPOUNVIL KTHOEWS, Lelov
Toyov TpoPréyelg yio amopcioon ofiag. H evomomuévn katdotoon amoteAecpdtov omewkoviler v
avaroyio Tov Opilov oto omoteléopota TG cvvoedepévng emyeipnong. Ot GLUPETOXEG GE GLYYEVELS
EMYEIPNOEIS OTIC ETOUPIKEG OIKOVOUIKEG KOTAGTOGES OMOTYLMVTOL OTO KOGTOG KTNong pelov Ttuydv
cwpevpéveg (npieg amopeimong.

Meratponiy Eévev Nopmwopdtov: To vopwopa Aettovpylog kot mapovoioong g Etapeiog kot tov
Buyatpikdv g eivar 1o Evpd. Ot cvvoddhayés oe dAda vopiopata petatpémovior o Evpd
APNOYLOTOIDVTOS TIG CUVUAAAYLOTIKES IGOTIES TOL MTAY GE 1YL KOTA TNV NUEPOUNVIQ TOV CLUVAALAYDV.
Katd v nuepopnvio cOvtaéng T@v OtKOVOUIK®V KATAGTAGEMV TO. VOUIGHATIKG oTotyeior TOV £vePYNTIKOD
Kot mafntikod mov givar ek@pocuéva oe GAA0 vopicpoto mpocapuoloviol MGTE VO OVTOVOKAODV Tig
TPEYOVGES GUVAAANYLOTIKES IGOTIUIEC.

Ta k€pdn ko ot {npieg Tov TPOKVHITOLY ATO TN OTOTIUNOTN TEAOVS Y¥PNCEMG VOUIGUOTIKOV 6Toly eIV 68 EEval
vopiopato amekovilovtal OTIG EMGVVOTTOUEVES KOTOOTACES amotedecpudtov. Ta képdn 1 Cnuieg mov
TPOKVITOLV OTT0 GUVOAAAYEG amekovilovTal ETIOTG OTI KOTAGTAGELS OTOTEAEGUATOV YPNOEDG.

Evoopoata aywa Xtoyeio: To ynmeda, ta KTiplo, Ol £YKOTAGTAGELS Kol 0 EEOMTMGOG OTOTILAVTOL GTO
KOGTOG KTHONG, MElOV TIG GuoomPEVUEVEG amooPEcelg Kol TIG Tuyov mpoPAéyelg amopeimong tovg. Ot
EMIOKEVEC KAl Ol GLVINPNOELS KOTOXOPOOVTOL oTo €500 TNG YPNONG OTNV OmOi0, TPOYLOTOTOLOVVTIAL.
INUovTikEG  BEATIDOEL] KEPAAAIOTOOUVTOL GTO KOOTOG TMV OVTICTOW®V Tayiov €POGOV  OLTEG
mpocavédvouy v oeéun (o, avEAvouy TV KOVOTNTA ToPAy®YNS 1 BEATIOVOLY TNV aT0d0TIKOTN T TOV
avtiotoyov mayiov. Ta otoyyeio TV Tayiov Soypdeovtal KaTd Ty TOANGY 1 TNV 0TOcLPCN TOLG 1| OTaV
SeV aVOUEVOVTOL TEPALTEP®D OLKOVOLKA OQEAT amd TN cLVEXILOHEVT (PNOT| TOVG.

Ta képdn N ot {nuieg mov TPOKLATOLY AMO TNV SLOYPAPT EVOS TAYIOL TEPIAAUPAVOVTAL GTO OTOTEAEGLLOTOL
XPNONG KT TNV omoia S10ypAPETOL TO £V AOY® TAY10.

AmnooBéoeic Evooparov Hayiov Xroygiov: Ot anosBécec vroroyilovton pe Pdon ) otabepn pédodo pe
GUVTEAESTEC Ol omoiot mpooeyyilovy TG oyetikés meéhpeg oidpketeg (ong Tov oxetkmv mayimv. Ot
GUVTEAEGTEC TTOL PN CLOTOLoLVTAL Efvat ot eENG:

Eidoc ITayiov ETt1jow0g Xvvteheoti|g ATooPeong
Kripa 2,50%
Eykataotdoes ktpiov 7,50%-11,11%
E&omliopog ductvov (Internet kot Xtabepr) Tniepmvia) 15%
E&omhopdg diktvov (LMDS) 10%
E&omopog LLU 20%
AIKTLO OTTIKOV VAV 6,67%
Metopopikd péco 10%
HXektpovicol vtohoytotég 10%-30%
E&omhopdg ovapetddoong 8,33%
"Emumha ko Aowndg eE0mAMGHOG 7,50%-12,50%
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(61) Ymepoio: H vmepatio apopd to emumAgov tipnpa mov kotoffdAletor amd tov Opido yio v andktnon vémv

©

BuyaTpiKdV ETAPEIDV, KOl TPOKVTTEL OO T1 GVYKPIGT| TOL TIUNUOTOG OV KATARAAAETOL Y100 TV OTOKTNON
pog véag etapeiog pe v avaioyovca otov Optho ebdoyn aio T@v Kobapdv TEPLOVGIOKDOV GTOYXEIOV TNG
Buyatpkng katd v nuepounvio g amoéktnong. H vrepaic mov mpoxdmtel amd v omoOKTNon VEDV
Buyatpikodv etapeidv omewcoviletor ymplotd otov woloyopd. Kabe ypdvo Sevepyeiton €leyyog g
vrepadiog yio TVYOV OTOUEIDON 1) OTOiK LEIDVEL TO APYIKO OGO OMMG OVTO OTEIKOVILETOL GTOV IGOAOYIGUO.
Katd tov vtoloyiopd tov kepdmv 1 (NUidv mov TpokOTTOLV oo TV TAOANGN GUUUETOX®OV, AOUBAVETOL
VITOYN 1 TVYOV VIEPaial, TG TPOG TOANGT ETAUPELNG.

INo v evyepéotepn dlekmepainon TV eAéyyov amoucioong (impairment test), T0 wocd ¢ veposiog
KATOVELETOL OE HOVAdEG dnpovpyiag tapakdv podv. Kdébe pio amd T1g povadeg dnpovpyiog TopoKdv
poav ametkovilel Tig enevdvoelg Tov Opilov.

Yty mepintwon mov 1 €bA0YT a&ia TV KOBoP®OV TEPLOVGIUKDOV GTOLYEIMV KOTE TNV MUEPOUN VIO OTOKTNONG
plag etapeiog ivar peyaddtepn omd to Tipnpo mov 600nKe yio Ty andkTnon g, TOTE TPOKOTTEL APVITIKN
vrepa&ia (€6000) 1 omoia katoywpeitol anevdeiog WG £6000 GTNV KOTAGTACT) OTOTEAEGLATMV.

Acopota [Méywe Zroyeio: Ta aoOpato Tayo amroTteAoOVTOL 00 To KOGTI AOYIGHKOL oL ayopdletot 1
TOPAYETOL E0MTEPIKG Kol OO TO KOOTOG OMOKTNONG, EVPECITEXVIEG EUMOPIKEG OVOWOGIES, GNUATO,
SKodpOTO TITAWOVY, EK(OPNOELS SIKAOUAT®OV Kot adeidv. Ta mpogpydpeva amd eEmTeptkn ayopd ac®ULATO
mhywa anekovifoviol 6To KOGTOG KTNONG, EVO TO TPOEPXOUEVA OO EVOTOINGY| EMLYEIPNOEDV GTNV EVAOYT
afla mov elyav katd v andktnon. To Aoyiopikd mov mopdyetal 0MTEPIKA TeplapPdvel éEoda dmmg
pioBodocia, VAKA kat vanpecieg mov ypnoipomoodvtal, kKafdg Kot Kabs dAlo dpeco 5000 mov amotteiTon
YO TV OVATTUEN TOL Kot TNV TPodONGCT TOL TPOG YPNON.

Zto acopata tayo g Etapeiog mepilapPfavetor to k66To¢ Yo v andktnon eWikng ddglog and v
amoppopovpevn etarpeia «Mecoyelokés Evpulovikég Ynnpeoieg A.E.» yuo v eykatdotaon Kot Asrtovpyia
Kot ekpeTddrevon Anuociov Tniemkowoviokod Awtoov Xroabeprg Acvppotng IlpoécPoaone. H ddsw
yopnynonke pe v anodeaon 203/10.01.2001 ¢ E.E.T.T. ywa didotnpa dexanéve (15) etdv, otnv Tiun tov
€ 8,5 exart. mepinov. H amdcPeon g ev Aoyo adeiog yivetor ce didotnuo dekotpudv (13) etdv, to
VTOAETOLEVO dNAOT drdotnua amd TV £vapén TG EKUETAAAELOTS TNG LEYPL Kat TV ANEN TOV dekaméve
(15) etddpv.

EmumAéov o Opthog kepaiatomolel otnv vrokotnyopio «Adsteg kot Aowwd Acduatoy to 6050 amdKTNONG
GUVOPOUNTOV Y10, VANPECiEG adecponointng TposPacng oTov Tomikd Ppdyo Yo TG omoieg 0 mMEAATNG
deopevetal pe cuuPorato 12 unvov. Xe mepintoon TepUOTIGHOD Tov cupPoiaiov wpwv v AHEN Tov TO
avamdoPesto VIOAOITO TOV KOGTOLG OMOKTNONG GLVOPOUNTAOV KOTOXOPETOl Guecso ®¢ 5000 oTa
QTOTEAEGLOTOL TG XPNONG.

AcOpOTO TEPLOVOIOKG OTOVXElD. [E OPIOUEVOL YPOVOL TPOGOOKILO OIKOVOUIKNG EKUETAAAEVONG,
amocPévovtal e TNV 100MOOT KOTOVOWUN TOVG G TUNHOTO Yo OAQL TNV OlGPKEL TOL TPOCIOKLLOL
OIKOVOWIKNG TOVG €KUETAAAEVONG TOVG. To HETOPEPOUEVO TOGO KABE GDAOL TEPIOVGLOKOL GTOLEIOV
avabewpeital €Moing Kol aVOTPOSOPHOLETAL Y10 OTOUEI®ON, OTAY TO HETAPEPOUEVO OGO vrepPaivel To
avoKTNOWo 10c0. Ta TPOoGSOKILA OIKOVOUIKTG EKUETAAAEDONG KOl Ol VTOAOOUEVES 0&ieC TOV ACOUATOV
TMEPIOVCLOKAOV GTOYEl®V amotiumvtal o et Pdon. Ot mepiodol amdoPeong yuo ta GHAC TEPIOVTLOKE
ool el TOL £XOVV OPIGUEVOL YPOVOL TPOCIOKLILO OUKOVOULKNG EKUETAALELGNG TOIKIAAOVY AVAAOYW LE TIG
oLV KEG OV EMKPOTOVV, OUOS VIOKEWTOL GTO €ENG LEYIOTA OpLaL:

Eidoc Acopatov Ilayiov ‘Etn
Aoyiopukd 33
Adeta oTafepig acOppag TpOsPacng 13
Kéotog andrktnong cuvdpountov 1
O ko Teharteion 2-5
ENHOTO/EUTOPIKT) EX@VLLLLO 15
[ehoteokn Paon 15
Aucondpato EMANVIKoD Tp@ToOMLeTog 3
Yoppaoelg pe mieontikong oTafpovg 7
AKOOUOTO TVEDLOTIKNG 1O10KTNGLOG KOl EVPEGLTEYVIES 15
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Agv omodidetan wopio a&io oe ofuoto mov &yovv avamtvybel eocwTEPKE 1 CLVAEY SIKOIDOUATO KOt
mepovotlakd otoyeio. To KOGTN TOL TPAYUATOTOOVVIOL Yoo TNV avantuén tov gv Adyo ototyeimv
APEDVOVTOL GTO AOYOUPLUGLO OTOTEAECUATMV TG TEPLOOOV EVTOG TG OTOIOLG TPOLY LLOTOTOL ONKOv.

AKOOPOTO TPOYPUURETOV KOL TOVIAV: AKOIOUOTO TPOYPOUUATOV KOL TOVIOV OV £(0VV 0yOPOCTEL,
eppaviovtal 6Tov 160A0YIGHO GTO KOGTOG KTNHOTG UEWOUEVO KOTO TO. TOGH TOL OvOYVOPIGTNKOV oTo
amotelécpata (0nmg avapépetol KatoTtépm). O Oulog Exel OPIGUEVES VTOXPEMGELS OO TPOYPAULLATO KO
TOVIEG TTOV KOTNYOPIOTOLOVVTOL MG XPNHATOOIKOVOLIKES VITOYPEMoElS o€ oxéon e 1o AAIT 39, ko o1 omoieg
EMPETPOHVTOAL GTO aVOTOoPESTO KOGTOG TOVG. To SKOUMUATA TPOYPOUUATOV KOl TOWVIOV avayvopilovTol
MG TEPLOVGLUKA OTOLYEIN KOl VITOYPEDCEIG OVVALEL GLUPAGEDY TaPOoYNG 0dEIDY OTavV N TEPi0d0G TG AdELOG
Eexvdel Kot 10 KOOTOG KAOE TPOYPALATOG Eval YV®OGTO 1) UTtopel €AoY vo KoBoploTei.

AKOUOUOTO Y10, LELOVOUEVO AOANTIKA YeYOVOTA 0varyvepilovTol GUVOAIKG KATA TNV OpyIkh LETAS00N TOV
YeYoVOTog, €ve dKoudpoto (UETAO0oOMNG) Yoo OAOKANPM abAntikn mepiodo avayvopiloviar oTa
QTOTEAEGLOTO IGOTTOG A Y10l OAN TNV SIGPKELD TG AOANTIKNG TEPLOSOV.

AKOUOLOTO Y100 VAIKO YEVIKNG YLYOYOYIOG Kol TOVIEG avoyvmpilovtal 6To amoTEAECHOTO EITE 16OTOGA Y10,
v dudpkela TG Adeog xpnomg Tovg 1 et T PAor TOV AVAUETASOGEDY TOVS, OTOV 0 aplBlOS TOV TPORoidv
TOVG €ivol TEPLOPICUEVOG,.

Ta €800 OYeTIKA e TO SIKOUUDUOTA TPOYPOUUATOV KOl TOWIOV TEPIAOUPAVOVTAL GTO KOGTOG TOPOYXNG
VINPECIHOV Kot TOANONG ayabdv. To kK66TOG TV TPOYPaUUdTOV oL tvarl g mapaymyng tov Opilov
Kataypdoetal og £€£080 OTMG TpayLLATOTOLEITAL.

Kéotog 'Epevvag ke Avantoéng: To kdotog £pguvag eEodomoteiton katd v mpaypatonoinon tov. Ta
£€€0da avamtuéng mpaypatoroobviot Kupiwg yoo v ovémTuln Aoywopkod. Ta kdotn avémtuéng evog
EMUEPOVG £PYOV avayvopilovial oG ac®uato Tayl otolygin pdvo ov mAnpovvTal ol Tpodmobicels Tov
AAII 38 «Acopoto oy, Metd v apyikn avayvapion, to 5050 avATTLENG LETAPEPOVTOL GTO KOGTOG
Tov Tayiov, Kot 6Tav To oToLyEio eivar oo mpog xpron Eexva 1 amdsPecn tov pe Paomn v Sidpkela TG
oeélung Lmng Tov.

Anopgioon Aiog Ieproveroxdv Xroyeiov: Me v efaipeon g vrepading Kol TV acOUATOV Toyimv
oTolyEiV pe ameploplot diapketo. (NG, Ta 0Toio EAEYYOVTOL Y10, OTOUEIDGT] TOLAGYIGTOV G €Tl PdoT, oL
Aoyiotikég ofleg TOV AoV  HOKPOTPODEGU®Y GTOLXEIMY TOV EVEPYNTIKOD EAEYXOVTOL Y10, GKOTOVG
amopeimong otav yeyovoto 1 0AAay£Eg 6TIC cLVONKES VITOSNAMVOLY OTL 1| Aoytotik) ofio pmopel va punv givot
avoktioyn. Otoav 1 Aoyietikn a&ia KATolov TEPIOVCIIKOD OTOLYEIOD VITEPPAIVEL TO OVOKTHGO TOGO TOV, 1
avrtiotoyn (nuio. OTOUEIMONG TOV KOTOYMPEITOL GTNV KATACTOCT OTOTEAECUAT®Y ¥pioems. H avaktioym
a&io mpoodiopiletor g n peyaAvtepn aio petadd g gvAoyng a&iag peiov €€0da TdANOMG Kot ™G a&iag
xpoems. Evhoyn aia peiov ££0d0 mdAnong eival to mocd mov umopel va Anebeil amd TN TOANGT €vOg
TEPLOVGLOKOD OTOYXEIOV OTO MAAICI UI0G OUPOTEPOPAPOLS CUVAAAAYNG GTNV OOl To. PEPN EYOVV TTANPN
YVAOT Kol TPOSYWOPOVV OKEODEAMS, HETA TNV apaipeon kdOe mpdohetov dupecov kdotovg didbeons Tov
TMEPLOLGLOKOL GTOEIOL, evd, aia yprong eivar  kKobopn wapovco 0&io TOV EKTIUOUEVOV LEAAOVTIKOV
TOUELKDY POMVY TTOL OVOLEVETOL VO, TTPOYLLOTOTO 000V amd Tr GLVEYH YPNOT EVOG TEPLOLGIOKOD GTOLXEIOV Kol
Ao TNV TPOGOO0 TOL AVOLEVETAL VO, TTPOKVYEL amtd TNV d130€0M TOV 6T0 TELOG TNG EKTILMUEVNG OQEANG (g
TOV.

Mo tovg okomoOg TPOGOIOPICHOD THG OMOUEIDONS, TO. OTOWXEI TOV EVEPYNTIKOD OUOSOTOOVVTOL GTO
XOpNAOGTEPO €MiMEGO Y1l TO OMOIO Ol TOUEWKES POES SUVOTOL VO AVOyVOPIGTOOYV Eexmplotd. AvTIAOYIGHOG
Onuiog amopeimong g a&iog TEPLOVGLIKMV GTOLYEI®MV TOL AOYIGTNKE 08 mpoNyoLeva £Tn, YiveTal Lovo Otav
VILAPYOLV IKOVEG EVOEIEELS OTL 0L EKTYNGELS TOL YPNGYLOTOONKAY Y1t TOV VITOAOYIGULO TG OVAKTIGNG a&iog
€Youv OAAAEEL. XTI TEPUITACEIS OVTEG O OVOTEP® OVTILOYIGHAG avayvopiletor g é50d0. Evogyduevn {nuia
amo amopeimon vrepatiog dev avihoyiletor.
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Enevdtoerg ko Aowd (mportoyevi)) Xpnpatoowkovopkd Ileprovowoxd Xroyeio: Ta (mpmrtoyev))
YPMULOTOOIKOVOUIKG, TEPLOVGIOKA GTolyeinr mov gumintovy Kot pvBuilovror amd Tig dwrdEelg tov AAIT 39,
TAEWOLLOVVTOL AVIAOYQL LUE TNV UOT] KOLL TO YOPOKTNPLGTIKA TOVG G€ Lio 0o TIg Katmbt Tpeic katnyopie:

e XPNUOTOOIKOVOUIKE TTEPLOVGLOKE GTolyEln 6 EVAOYN 0&io LECH OTOTEAEGUATOV,
e  Amoutnoeig Kot davela,
o Awbéoyeg mpog TOANGCT ETEVOVCELS.

Ta ev AOy®m yPMLLOTOOIKOVOUIKG TEPLOVGLOKG GTOLYEID, apyIKE avayvopilovtol 6To KOOTOG KTNOEMS OV
AVTITPOCOTELEL TNV evAoyn oflo, 7AEOV O  OpPICUEVEG TEPITIMCELS, TAOV CUECHOV  OATOVAOV
amoOKTNONG/GUVOAAXYNG. Ot oyopEg Kal Ol TOANCEIG TV EXEVOVCEMV avory vepilovTol KoTd TV NUEPOUNVio TG
GLVOAAAYNG IOV EIvat Kot 1] UEPOUNVID TOL 0 Ophog SGEVETOL VOL 0LyOPATEL 1] VO TM®ANGEL TO GTOLYED.

H xatmnyoplonoinon tov avotépo ypT1ILOTOOIKOVOUK®V TEPLOVCINKMOV GTOWEIMV YIVETOL HETA TNV OPYIKY
AVOYVOPIoT Kat 6oL emttpénetal, enave&eTaletal Kot mbavov avobempeitot TepLodikd.

(i) Xpnuatoowovopikd otoyeio og e0A0YN a&ia LECH ATOTEAEGUATOV:

[pdretton yio To EPTOPIKO YoPTOPLAAGKLIO Tov Opidov Tov TepAapPavel EnevODGEIG TOL OTOKTHON KAV LLE
GKOTO TNV PEVGTONOINGT| TOLG GTO ApESO pEALOV. KEpdn 1 {nptieg amd TV amoTIUNGT TOV GUYKEKPIUEVMV
GTOLYEIMV KOTOYMPOVLVTUL GTO OTOTEAEGLLOTO Y PICEMG,.

(i) Amoutiosgig kat 6Gveia:

Ot amotioelg Kot T SAVELD TTOL OMLLOVPYOVVTAL, OTOTLAOVTOL GTO OVOTOGPRESTO KOGTOG e Pdomn v
pébodo tov mpaypatikol emrokiov. Képdn won {nuieg KoToympovuvtal 610 OTOTEAECUOTO TNG YPNOEWS
OTaV TO. GYETIKG KOVOOAWL O10ypAOOVTIOL 1 GmOUEL®VOVTAL KOOMG €miong Kot HEom TG SadKociog
andcPeonc.

(iii) Awbéoiueg Tpog THOHANCN ENEVIVGEIG:

Ta xpNUOTOOUKOVOUIKA TEPLOVGLIKE GTOYEIR (TP@TOYEVH) OV dev Umopovv vo. ta&ounbodv oe kopio
a7t TIC AVATEP® KoTNyopies yapaktnpilovtot kat tagvopodvrat cav S0BEcIIES TPOG TOANOT| EXEVOVCELS.
Metd v apyIKi avayvapior, ot SlBEGIIES TPOG TOANGT| EXEVOVOEIS OTOTIUMVTOL GTHV €0A0YN afio Kot
To. TPOKOTTTOVTA. KEPON Kot Cnpieg kataympodvtol on’ gvbeiag o€ SloKeKpEVO KOVOLAL TNG Kabaprg
0éong péypt mv TOANON N ™V dwypaen M TV anopeinoT g EnEvOLoNG, ¥PNoN KATE TNV Omolo Ta.
c@PELUEVO KEPON 1) NpiEeg, TEPAaUPAvVOVTaL 0T UTOTEAEGLOTO YPTICEWC.

H tpéyovoa o&la tov ev Aoy €mevdbLOE®Y TTOL EUTOPEVOVIOL GE OPYOVOUEVT] YPNUATICTNPKY Ooyopd
TPOKOTTEL OO TNV OYETIKN YpNHoaToTNpky ofio g emévdvong Kotd TV mMuepopnvio KAEGIHOTOC.
AvaQopikd pe T EMEVOVGELG TTOV OV EUTOPEVOVTAL GE EVEPYN ayopd, 1 vAoyn o&io vmoloyiletar pe Pdon
OYETIKEG TEYVIKEG AmOTiUNoNG. AVTég ot teyvikég Pooilovior oe mpocpoTeg ap@otepoPopels cuvaliayég
TAPOLOWY EMEVOVCEMY, LE OVAPOPA OTNV YpNHoToTNploky ofio plog GAANG emévdvong pe mTopeu@epn
XOPOUKTNPICTIKA LE OUTA TNG OTMOTUMUEVNG, N KE OVOIALOT TPOESOPANUEV®VY YPNLOTOPODY KoL LOVTEAL
ATOTIUNONG ENEVOVGEMV.

Ta ypnporoowovoltkd ctowyeio ywr o omoio. o pmopel va emyetpnOei admota n evloyn adio Tovg,
QTOTIMVTOL 6TO KOGTOG KTHOTG TOLG Helov Tuyov amopeinon cdpewva pe 6ca npofiénovron amd to AAII 39.

AnoBépata: To omoBépoata amotipodvior oty yauniotepn T petafd KOoToug Ko KOBoPNG
pevotonomoung a&iog. To kdotog Tpoodiopiletar pe ™ pébodo FIFO kar ™) péon pnvicio otabpum tun
Yoo ovykekplpévn kotnyopio. omobépotoc (ADSL in a box). H kabapn pevotomomon ofio givor M
EXTIHAUEVT TN TOANGNG OTNV KOvovik Agttovpyio. tov Opilov kot g Etoupeiog peiov to ektipdpeva
avoykoio koot Yoo v moOAnon tovg. IIpoPreym vy PBpadémg kwvovpeva 1 oamafiopévo amobépoto
oynuatifetal EpOGOV KpiveTal amapaitnto.

XeAioo 33 omd 82



3

(D)
)

©

(0)

(m)

(V)

()

EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008

forthnet =HMEIQSEIZ EN TQN OTKONOMIKON KATAXTASEQN THX 31" AEKEMBPIOY 2008

(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

Epmopikéc ko Aowég Anmtieeis: Ot Aoyoplacpol omatioemy Kotd meAatdv, avoayvopilovior oty
TipoAoylokn tovg aia kol cvvibng glompdtTovTal o€ ¥poviko ddotnua petaéd 30 éog 120 nuepdv. Ot
AOYOpLIGLOL TG GLVOPOUNTIKNG TNAEOPACNG TpoglompdtToviol oty €vapén kabe pnivo. Anpovpysiton
TpoPreyn v emo@aAeic amortioelg otav M giompoln tovg Oewpeiton mAéov aféPfora. H mpofreym yia
EMOQUAEIG amantioelg emPapivel T0. ATOTEAEGUATO TNG YPNONG Kot avampocapuoletar Kabe @opd mov
amorteitol. Ot amontogls ol omoieg £YoVV KATAoTEl avemidektes eiompaéng dtrypapovtat Le Leiwon g on
oynuarticbeicog TpdPreymc.

Xpnuotikd Awbécpa: O Opthog Bempei tic Tpobeouiokés katabEcelg Kot GAAEG VYMANG PEVOTOTNTAG
EMEVOVOELG UE apyIKn ANEN WIKPOTEPN TOV TPIOV UNVAOV ©¢ ¥pnurotikd dabéoa. o ™ odvtaén g
KATAOTOOTG TOUEWKAV PODOV, TO YPTUOTIKE Stobéoilo amoTeAodvTol amd UETPNTa Kot Katabécelg oe
tpamelec, Kabmg Kot ypnuatikd Stafésia Ommg Tpocdlopilovial aveTEP®.

Kéotog Aaveispot: To kootog daveiopov avoyvopiletor ¢ €£000 TV TEPIOd0 TOL TPOYUOTOTOEITOL
ovpeova pe T Packr] péBodo tov AAIT 23 «Kdotog Aaveispody.

Aoavewokéc Yroypedoseig: Ta daveln apykd ovayvopifovtol 6to KO6TOG, mov gival 1 gvAoyn aio Tov
daveiov mov Aappdavetal, kabopd and ta £oda Ekdoong mov cyetiCovtal pe To davelopd. Metd v apyikn
AVOyVAPLOoT, OTOTILOVTOL OTO 0vamOcPecto kO6oTog pe TN HéBodo Tov Tpaypatikoy emttokiov. Képdn 1
{nuieg avayvopifovioar ota omoteléopaTo XpNoews eite pEcw g dadkaciog amocPfeong site KoTd ™
Sy poaPn TV CYETIKAOV VITOYPEDCEMV.

Awaropata Ipoaipeong Ayopac Metoymv: O Opkog £xetl o€ 16Y0 TPoypappaTo d180e0mG LETOXDY GTOVG
gpyaldpevoug Tov pécw doknong dikawpdtov npoaipeons. To k6oTog TV v AdY® cuvaAlaydv opileTot
¢ M edhoyn a&io TOV SIKUOUATOV TPoaipesng KATE TNV NUEPOUNVIR £YKPIONG T®V TPOYPOLUATOV OO TN
Awiknon 1n omoloe Bswpeiton kKo muepounvio mapoydpnons. H edhoyn o&loa mpocdiopileton péow
KOTAAANA@V LovTEA®V amotipnong.

To k60T0G TOV TPOYPUUUATOV SIKUOUAT®OV TPOaipeoNs avayvapiletal Gov domdvn oTo ATOTEAECUATO [UE
avtiotoyn mictmon og Wwitepo amofepaTikd ota 10100 KEQAAMO GTIC YPNOES KATA TNV OLIPKELD TOV
onoi®V  1KOVOTOOVVTOL GTAOOKA Ol TPoVTODECES KOTOYDPMONG TOV GYETIKGOV dwkawudtov. [o
SKAUOUOTO TO OTOi0L TEAMKE SEV KATOYLPMDVOVTAL OEV avaryvepiletal oyeTIKN damdvn eKTOG Amd StKOldpLOTo
TOV omoimv 1 KoToxVpmon €EapTaTol Omd TNV IKOVOMOINGCT GUYKEKPIEVOV EEDTEPIKOV TOPUUETPOV
ayopdc. AvTtd to SIKAIMUOTO TEKUAIPETAL OTL KATOYVP®OVOVTOL OTOV OAEC Ol TPODTODEGEIS aTOd00TG £XOVV
KavoromBei, ave&aptnta and Ty EKTANPOON TOV EEOTEPIKOV TAPUUETPDY AYOPIC.

Y nepinton akipOoNg KOOIV TPOYPOUUATOV 0UTA AOYIGTIKOTOLODVTOL GOV VO, YoV Katoyvpwbel KoTd
TV MuEpoUNVio TG akbipmONG KoL TO, LT EGETL AVAYVOPIGHEVA GYETIKG 5000 avayvmpilovtal apécms oTa
AmOTEAECUOTO. XPONG. X& TEPIMTMON 7OV £va TPOYPOLO OV OKvp®VETOL oavtikadiotator omd véo
TPOYPOLLLO AVTILETOTICETOL OOV TPOTOTOINGT] TOL AKVPWOEVTOC TPOYPALLLLOTOS.

MuoOdoeig: Ot ypnuatodotikés mebmoelg, mov petaeépovy 6tov Opho ovstmddg OGAOVG TOVG KvdDVoug
KOL TO OQEAT] TOL OOPPEOLY OO TV KLPLOTNTA TOL UIGOBOUEVOL GTOLXEIOV, KEPAAOLOTOLOVVTOL KOTA TNV
évapén mg picbwong oty gvAoyn adia tov pcbiov 7, €av sivarl pukpodtepn, oty mopodoo ofia TV
eldyotov  pioBopdtov. Ot TAnpopég Yo ypnuHotodotikés pobhoelg empepifovtar HeTaED TV
XPTMHOTOOIKOVOUIK®Y €500V KOl TNG HEIMONG TNG XPNULOTOSOTIKNG VIOYPEMONG MOTe Vo emitevydel éva
6100epd EMTOKIO GTO EVATOUEIVAY VITOAOUTO TNG VTLOYPEMONG.

Ta ypnuoatoowovopukd ££0da ypedvovtor on’ evbeiog ot amotedéopoto. Ta kepoalowomomBévta
pofopéva taye amosBévovtar pe Baor v ektidpevn oeépn {omn tov mayiov.

O1 pebmoelg 6mov 0 ekpoBO™G dratnpel OVGLOOTIKA OGAOVG TOVG KIVOVVOLS KOl TOL OPEAN TNG KLPLOTITOG
Tov otoyeiov meprapPdvoviar otig Aettovpyikég pobmoeis. Ta Aetrtovpykd ebopata avayvopilovio

®G £€£000 GTNV KOTAGTAOT| AMOTEAEGLATOV TNG YPTONG.

Kpatwkés Emyopnynesig: O Ophog Aopfdaver enyopnynoes and v EE pe okomd tn ypnpotodotnon
€KDYV £PYOV Y10 TNV ATOKTNOT ACMUUTOV KoL EVODUOTOV TOYimV.
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Ot xpaticég emyyopnynosls ov omoieg oyetiloviar pe v emddNoN EVOOUOTOV Tayimv oToEiwv,
avayvopifoviol 6tav vrapyel evAoyn PePfordnto O6TL N emyoprynon Oa elwompoyBei kKo GAoL o1 GYETIKOL
opot 8o mpnBovv. Otav o1 kpatikég emyopnynoelg oyetilovtol pe €va meplovciakd otoryeio, 1 €bAOYN
aéio TIOTOVETAL GE AOYOPLOGLO aVAPAALOLEVOD GOS0V KOl LETAPEPETAL GTIV KOTAGTOON OMOTEAEGULATOV
XPNOEMS UE 16OTOGEG ETNOIEG SOGELS e PAon TNV avopevopevn el didpkelo {mNG TOL TEPLOVGLUKOD
otoyeiov mov emyyopnynnke. Otav N emyoprynon oyetileton pe damdvn, avayvopiletal cav £6060 6N
S1pKELN TNG TEPLOOOV TOV OTOLTELTAL Y10 TNV OVTIGTOXNGT) TNG EMYOPNYNONG GE GLGTNUATIKY PAON OTIS
damaveg Ti¢ omoieg mpoopiletat va omolnUidoEL

Hpopréyers ko Evogyopeves Yroypedoseig: Ot npoPréyeig avayvaopiloviot 6tav o Outlog £xet tpéyovca
VOUIKN 1 OECUIKT VIOYPEDOT OV AOPPEEL OO YeYOVOTa TOL TapeABOVTOG, €lvar mbavo vo amortnOel
€KPOT TOPMV TOV EVOMUATDVOLY OLKOVOULKG 0QEAT Y10 TNV €£0QANGT] TNG LITOYPEWDOTG OVTHS, KOl EPOGOV
umopel va yivel a&lOmoTn EKTIUNGT TOV TOGOD TG VTOYPEWOT|S.

O pofréyelc avabewpodvtatl katd TV MUepounvia kébe 1G0AOYIoHOD KOl TPOSOPUOLOVTOL MOTE VO
AVTITPOCOREVOLY TNV TPEYovco afio Tov €£0d0ov Tov avapévetal vo amoitnetl yuo v e£6pANoN g
voypéwons. Av m emidpocn G ¥povikng a&ing Tov ypNUATOS €ival ONUOVTIKY, Ol TPOPAEYELS
vroAoyilovtol mPoeLoPADOVTOG TIG OVOUEVOUEVEG LEAAOVTIKEG TOUEIOKEC POEG HE £VOL GLUVIEAESTN TPO
POP®V 0 0Mmoil0g AVTIKOTOTTPILEL TIG TPEYOVGEG EKTIUNGELS TNG AYOPAG YLoL TV XPOVIKT a&io TOL ¥PMLOTOG,
KoL OOV KPIVETOL AOPAITITO, TOVG KIVODVOLG OV GYETILOVTOL GUYKEKPIUEVA LIE TNV VITOYPEWCT).

O evdeydpeveg vIoYPedoELS dev ovayvopilovTol GTIC OKOVOUIKEG KOTAGTACEL, OAAYL YVOGTOTOLOHVTOL
eKTOC av 1 mBovoéTNTO EKPONG TOPOV MOV EVOOUOTMVOVY OWKOVOMKE o@én sival eldyom. Ot
eVOEYOUEVES OTOUTCEL OgV avayvopilovTal TG OKOVOUIKES KOTOOTACELS, OAAY YVOGTOTOOUVTOL OTOV
i 16pON OKOVOUIK®V MPEAELDV Elvar TOOVT).

Dopor Ewsodnpartog (Tpéyov kv Avaporiopevog): O tpéymv kot avaPaAiiopevos pOpog ELGOONILOTOG
vrohoyilovtar pe Pdomn Tig avedpTNTEG OKOVOUIKEG KATAGTAGES KOOe piog omd T EMYEPNOELS TOL
TEPIAOUPAVOVTOL OTIS EVOTOUUEVEG OIKOVOUIKEG KOTOOTAGELS, GUUQOVE LE TNV 10YVOVGO (POPOLOYIKN
vopobBeaia g EALASOG 1) GAA@V POPOAOYIKDV 0pYDV TOV YOPDV GTIG OTOIEG AELTOVPYOVV Ol EMLYELPTGELS.

O1 pOpoL €1G00MUOTOG TEPIAAUPAVOVY TOVG POPOLS EIGOOTLOTOS TG TPEXOLGO ¥PNoNg He Pdon ta kEpdN
KkGOe emyeipnong, Omwg mpocapudlovial oTIc INADCEIS QPOPOAOYING EIGOONLOTOG, TPOGOETONE POPOVG
E1000NUATOC 7OV TPOKVITOLV OO TOVG (POPOAOYIKOVG EAEYYOVC TV (QOPOAOYIKAOV OpYMDV KOl TOVG
avaPaAlOIEVOVG POPOLG EIGOOMUATOS BACEL TV BEGLODETNUEVOV POPOLOYIKAOV GUVTEAEGTMV.

O avapaArlopevoc @opog €1600MIaTOC VITOAOYILETOL YpnoonoidvTag T HEB0do TG VIoYPE®ONG o OAEG
TIG TPOCOPVES SUPOPEG KOTO TNV MUEPOUNVIOL TOV 1GOAOYICHOV HETOED TNG (QOPOAOYIKNG PAoNG T®V
TMEPIOVCIOKAYV OTOYEIOV KOl TOV VTOYPEMCEWDY, KOL TIG AOYOTIKEG TOLG o0&ieg Yo OKOTOVG
YXPNUOTOOIKOVOUIKNG TATPOPOPTOTG.

Ot avoPorAOpeveg QOPOLOYIKEG VTOXPEMGELS AvVayvVOPILovTOol Yo OAEG TIG POPOAOYNTEEG TPOSMPIVEG
Spopég:

o  Ekt0g €dv N voypéwon Yo avaPoAlOpevoug GOpoVS EIGOONUATOS TPOKVTTEL Od TNV OMOGPESN TG
vrepasiog N TV apyIKn ovayvdplon evog otolyeiov Tov evepyntikod N madnticod o€ pio cuvolloyn M
omoio dev €lval GLVEVMOTN ETOPEIDY KO KOTE TNV OTypn TG cuvarAayng dgv emnpedlel ovte 10
AoY1oTIKO KEPAOG 0LTE TO PoporoynTén KEPSOG 1 Cnpia, Kot

o AVOQOpIKA LE TIC TPOCMPVESG POPOAOYIKES OL0popég mov oyetilovtal [e enevdvoel; oe Buyotpucéc,
GUYYEVEIS eTOPElEg Kol GUULUETOYEG GE KOWOTPaEies eKTOG OOV 0 YPOVOS AVTIGTPOPTG TV TPOCOPLVAV
dwpopmdv pmopei va gleyydel kKo givar mbavd 6Tt o1 TPpocwPvEg dapopés dev Ba avTIGTPAPOHY 6TO
mpoPArendpevo LEAAOV.

AvaPaAlopeveg QOPOLOYIKEG OTTOITNGEL, ovoyvepilovTol Yo OAEG TIC EKMITTOUEVEG TPOCMPIVEG SLUPOPEG
KoL LETAPEPOUEVES POporoyikEG npiec, oto Babud mov givar TBovo o6t Bo vrtdpyel Srobéso poporoyntéo
Kké€PJ0G T0 omoio Ha ypnoyonombei EVOVTIL TOV EKTIMTOUEVOV TPOSOPIVAOV SLPOPDOV KoL TOV LETAPEPOUEVDV
A PNCLOTOMTOV POPOLOYIKDV (LY.
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EAAHNIKH ETAIPEIA THAEIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
Etoia Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008

fO rth net SHMEIQZEIE EITl TON OIKONOMIKON KATAZTAZEQN THE 31" AEKEMBPIOY 2008

(mood og Eupd, €KTOC €0V avapEpeTaL S10pOopeTIKE)
e  Ektog ¢ mepintmwong 6mov M amaitnon y avoPoriiopevo @oOpo €1codNpatog Tov oyetileTan pe Tig
EKTUTTOUEVEG TPOGMPIVES SLOPOPEG TPOKVTTEL OO TNV OPYIKT] OVALYVDPLGT] GTOYEIOL TOL EVEPYNTIKOD 7
TOL TEONTIKOD GE U0, GUVOAAOYT] TTOV JEV OTOTEAEL GUVEVMOT| ETAIPEIDY KO TN GTIYUT| TNG GLUVOAAOYNG
dev emmpedlel ouTe TO AOYIGTIKO KEPSOG 0VTE TO PoporoynTéo KEPSOG N {nuio, Kot

o AVOQOpIKA UE TIG EKTMITTOUEVEG TPOCMOPWVEG JOPOPEG OV Gyetilovtal pe emEVOVGELS 6€ BuYaTPIKES,
ocvyyevels Kou ovppetoyés oe  kowompodies, ovayvopileton amaiton oamd oavoforidpevo  @Opo
glo00Muatog oto Pabpd mov givor mBovo OTL 01 TPOSOPIVES SOLPOPES AVTIGTPAPODV GTO TPOPAETOLEVO
péAdov kat o vmapyet dwbécio @oporoyntéo k€pdog to omoio Oo ypnoyomombel Evavil TV
TPOCOPWDV SOPOPAOV.

Ot avafaAlOUEVEG QOPOAOYIKEG OTALTNCELS EMOVEKTIUOVTAL O KAOE TMUEPOUNVIO TOL 1GOAOYIGHOD Kot
pewdvovtol 6to Bobud mov dev Bempeiton mOovO 6Tt Bo VAPEOLY APKETA POPOAOYNTED KEPOT EVOVTL TV
oMoV WEPOG 1 TO GUVOAO TV ONOUTNCEDV OmO OVOPOAAOUEVOLS (POPOVG EIGOONUOTOS UTOPEL Vol
xpnoyonomel.

Ot avoPaAlOUEVEG POPOAOYIKEG OTOTNOELS KOl VTOYPEDCEL; LIoAoyifovtatl e PBAon Tovg QopoAOyIKovg
GUVTEAEOTEG TTOL OVOUEVETAL VO EIVOIL GE oYV TNV ¥PNOT) TTov 1 amaitnor Ba mpaypatonombel 1 1 vwoypémon
0o toxtomomOei, kar PaciCovior 6Tovg PoPoAoYIKODS cLVTEAESTES (Kot POPOAOYIKOVS VOUOUGS) TTov givatl g
o0 1 €govv BecpobetnBei 1 ovclaoTikd BecpobetnOel Kot TV NUEPOUN VIO TOL 1IGOAOYIGHLOD.

O @dpog eioodnparog mov oyetileron e otoyyeio Ta omoia £xovv avayvopebel an’ gvbeiog ota idlo KePOlana
Katoywpeitar an’ ubeiog oTa 1010 KEPAANLO KAl OYL GTNV KATAGTOOT| ATOTEAEGULATOV.

Tithov mwopaydywv: O Outlog ypnowonotel TiTAOLG TOPAYDYOV Yoo vo pewdost v éxbeon otig
dwkvpdvoelg cuvoAldypatog TV EEvov vopiopdtmy. Ot cupPdacels EEVOv GUVOAAGYLOTOS TPOCTUTELOLY
tov Optho amd dakvpdvoeic. Etvor moltikr] Tov Opidov va pny eUmopeveton Toug TITAOLS TOPAyDY®Y Yo,
GKOTOVG KEPSOGKOTING.

O1 tithol Tapaydy®V avoyvapilovtal 6Tov I60A0YIGHO 6TV £0Aoyn a&ia.

Ta mpobeopiord cupPoroio. GUVOAAGYLOTOS, EVE TOPEYOVV OTOTEAEGLOTIKY OWKOVOUIKY OVTIGTAOUIoN
GOUQMVE e TNV TOATIKT] Tov Opidov ywoo v dwoyeipion Kivddvov, dev TANPOOV TO, YOPUKTNPICTIKA
Aoylotikng avtiotdBuiong Ot odhoyés otn gdhoyn aio avayvopilovior opéomg oty KATAGTOGN
QTOTEAEGUATV.

Avayvopron Ecodwv: To écoda avayvopilovtat pe Bdon tnv apyn Tov 0e60VAEVUEVOL Kol HOVO EQPOGOV
UTopovV vo. amotiun oy aglomioto kot givatl mhavo o 0IKOVOUIKE 0QEAT va, lopgvbcovy otov Opro. Ta
€00d0 meptlapPdvouv kvping vanpecieg otabepng tiepoviag, vanpecieg mpocPacng cto dadikTvo,
VINPECieg HEGOUEVAOV KOl VIINPECIEG GUVOPOUNTIKNG THAEOPAUOTG.

Ta un tyoroynBévta £€coda g oTabepnc TNAEPOVING OO TNV NUEPOUN VIO TOV KOKAOL TILOAOYNONG HEXPL
™V NUepOUNVio. KAEIGILOTOS TOL IGOAOYIGHOL TNG YPNONG EKTWOVIOL HE PBACTN TNV TNAETIKOWV®VIOKY
Kivnon.

Ta é60d0. amd TV TOpoyN LENPecDY TpocPacng oto internet (Internet Access, Internet Leased Lines, Data
Connectivity Services, LMDS «kAn.) avoyvepilovtar 6tov ypOvo TOL TPOYUOTIKG TOPEXOVIOL OVTEG Ol
VINPEGIEG TPOG TOVG GUVOPOUNTEG — TEAATEG.

Ta éc0da amd vanpecieg ™G GLVOPOUNTIKNG TNAEOPAONS TOAOYOVVTOL KATA TNV TEPIOO0 TOL TOPEYOVTOL
ot vnpecies. Ta 6000 and TG GLVOPOUESG TPOEPYOVTAL ATTO TV UNVINia XPEWDOT] TOV GUVOPOUNTOV TOV
GUVOPOUNTIKAOV TNAEOTTIKAV LANPESIDOV TTov Tapéyovtot and tov Opho. To écodo avayvopiletol katd o
pive Tov mopéyxetal 1 vanpecio. Omowdnmote £6000 GLVIPOUNG TOL AOUPAVETOL TPOKATAUBOAMKE TPV
napacyedel n vnpecio, katoyopeitar G avaforlopevo £€6000 Kat avayvopileTal 6To Pive OTov ToPEYETAL
N vnpeocia.

Ta Swenuotikd £€ooda tov Opikov Tpoépyovtar amd UETAS00N SENUIcE®V Amd TIC GUVIPOUNTIKEG
TAatQOpueS. Ta SapnUIoTIKA €600 O TN GLVOPOUNTIKT TNAEOPACT avayvopilovtar pe TN HETAdoo.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008

forthnet =HMEIQSEIZ EN TQN OTKONOMIKON KATAXTASEQN THX 31" AEKEMBPIOY 2008

(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

Ta mocd mov &yovv TyoAoyn el addd Ba avayvempioBodv oc £60da o€ EMOLEVES YPNOELS OVEPYOVTOL Y10 TOV
Ouro ko v Etaupeia katd tnv 31n Askepfpiov 2008 oe € 37.389.950 kon € 12.382.307 avtictoya (31"
Agxepppiov 2007 € 7.766.242 1o Tov Optho ko tnv Etaipeia).

To pn Tioroyndévra éc0da avépyovrat yio tov Opro kot v Etaipeio kotd v 31" Askepfpiov 2008 ot €
1.977.171 (31" AekepuBpiov 2007 ot € 2.792.676 yia tov Opho ko tnv Etaupeia).

Képon/(Zmpiég) ava Metoyn: To Pacikd k€pdn/(nuieg) avd petoyn vmoloyilovtor pe tn daipeon tov
kaBapdv kepddv/ ({nuidv) mov amrodidoviol 6Tovg HETOYOVG TG UNTPIKNG LE TO OTOOUOUEVO HEGO aplOpd
KOW®V LETOYDV G€ KLKAOPOPio, KOTA Tr O1ApKELN TG OYETIKNG YPNoNg, €&alpdviag tov UEGo Opo TV
UETOYDV TOL ATOKTNONKAV (G 1d16G HETOYEC.

Ta amopegiovpeva k€pdN/(npiec) avd petoyn vroroyilovrot pe T dwipeon tov kabapdv kepdmv/ (Inumv)
OV  amodidOVTIOL GTOVG HETOXOLE TNG UNTPIKNAG HE TO OTOOUOUEVO HEGO 0plBpd KoMV WETOYDV OF
KuKAopopio Katd TN SLdpKeLo. TNG XPNONG, OTMG TPOSUPUOLETAL YioL TV EMOPACT] TV SVVITIKGOV TITA®V
UETATPEYIL®V GE PETOYES (OTMG SIKOMUATOV TPOAIPESTC OYOPAG LETOYDV).

Hpopréyers Yo Arolnpioon Ipocomkod Aéy® Xvvragreddtnong: Ot vmoypedoelg yio amolnuimon
ovvtaglodotnong vwohoyifovtatl 6T TapPovca a&io TV LEAAOVTIKAOV TOPOXDV IOV £X0VV GUGCMPEVTEL KOTA
™ ANEN ToL €ToVg, Le PACT TNV AVOYVOPLCT SIKOIDUOTOC TAPOYDV TOV £PYOLOUEVOV KOTA TNV SLIPKELD TNG
mapoxng epyaciog. Or avotépw vroypemoels vroroyilovtar pe PACT TG OIKOVOUIKEG KOl OVOAOYIOTIKEG
mapadoyés kot kabopilovtar ypnoyonoidviag Ty avorloyloTik HEDOSO amoTiUNoNg TV EKTILOUEVOV
povadwv vroypéwong (Projected Unit Credit Method). To kefapd k66t ovvta&loddtnong tng mepLodov
meptiopfavovtal oto k66ToG oBodociog oTNV  EMGLVORTOUEV] KOTOGTOON OMOTEAEOUATOV KOl
ATOTEAOLVTOL OO TNV TOPOLGA a&io TOV TAPOY MV TOL EYvaV dEOOVAEVIEVES KATE T SBPKELD TOL £TOVG,
TOVG TOKOVG €Tl TNG VIOYPEDONG TAPOYDV, TVXOV KOGTOG TPOYEVESTEPNG VINPEGIONG, TO AVOAOYIGTIKA KEPON
N Onuiec mov avayvopicOnkav ot ypnon kor omow GAla mpocbeto cvvtagiodotikd k6otn. To Koot
TPOYEVESTEPTG VINPECiag avayvopilovtal g atabepn Pdomn katd tn péomn Sdpkela TG TEPLOSOV EMG OTOVL
T 0PEAN TOL TPOYPApaTOG KatoyvpmBovv. To avaroyiotikd kEpdN kot {nuieg, avayvapilovtar Baoet g
pebddov tov mepwpiov (corridor approach) kotd tn péon vroiewmduevn mepiodo mAPOYNG VANPECIDY TV
EVEPYOV VTOAMA®V Kot TepAapPavovtal cav péEPog Tov Kabapod kOoTovg cuVTaEldoTNoNG Kabe £Toug
€qv, xatd v évapén g mepddov vrepPaivouv to 10% Tng EKTWOUEVNG LEAAOVTIKIG VITOYPEWOONG Yo
mapoyEc. O1LVToYPEDGELS Y10 TaPOYEG GVVTAEIOBOTNONG OEV YPTUATOS0TOVVTAL.

Mpogdépnon katd Topéa: O Opilog mopéyel KUPIOS TNAETIKOWVMVIOKES VLANPEGIEG KOl VANPEGIEG
GUVOPOUNTIKNG TNAEOpOoNG Kot dpactnploroteiton oty EALGda. O Ophog mopovstdlel TIG omaitovpeveg
TANPOPOPiEG KATA TOHEN OpacTNPOTNTOG Oe®POVIOG ©G KPITHPIO TOUENKOD  SOYMPICHOD  TIG
EMYEPNIATIKEG OpacTnpLoTnTeG. Ol EMYEIPNUATIKOL TOUEIS OPYAVAOVOVTOL KOl TAPOKOAOLOOVVTAL S10KPITA
avaAOYO. HE TN QUGN TOV VLANPECIDV TOV OPOPOVV, He kdOe Topéo vo amoteAel pio SlaKeEKPLUEVN
EMYEPNIUOATIKY OVTOTNTO, 1] OTTOL0L TAPAYEL KO TTOPEXEL DLUPOPETIKEG VINPECIES.

O TOpHENG TNAETIKOWVOVIOK®V VINPECIDOV APOPE Kupimg TNV TOpoY| VANPECIOV GTabepng TNAEQOVING Kot
Internet.

O Topéng GUVOPOUNTIKNG TNAEOPAONG TEPLAUPAVEL TNV TOPOYN VINPESIOY AOANTIKOV, KIVILOTOYPAPIKOD
KOL YOYOYOYUKOD TEPIEYOUEVOD HECH YNPLUKDY SOPVPOPIKAOV KOl EMYEIDV OVOAOYIKOV HECWOV.

Ot cuvoAAayEG HETOED EMYEPNUATIKOV TOHEDV S1EVEPYODVTIOL GE OPOLG OYOPAg LE TPOTO OLO0 e
GUVOAAAYEG e TPITOVG.

Awvopi] Mepioparog: H dSwvoun pepiopatog otovg petdyovg g Etapeiog moapovoualeror otig
OIKOVOUIKEG KATAGTAGEIG (G VIOYPEMOT] KOTO TN XPNOT TOL €YKPIVETOL 1] S10VOUT TOV HEPIGUOTOC Otd T
Ievikn Zvvérevon tov Metdyov.

Metoyké Kepahraro: To petoyicd kepdraro ameucovilel tnv afilo tav petoydv mg untpikng Etaipeiog mov
€yovv ekdobel ko eivar oe Kukhogopia. To tipnpa mov KotafAndnke TALov TG OVOpOoTIKNG a&iog avd
petoyn Koraywpeiton otov Aoyaplocpd «Ymép to aption oto 1d1o Kepdhoo. Apeoeg dandveg (kabopés amd
avaPaAlopevo @Opo) mov dlEvePyouVTAL GE OYECT HE TNV EKOOCN VEMV UETOXOV 1M OKOIOUATOV
KatoopovvTol otV Kabapr| 0o aQalpeTikd oo ta 6000, TG EKS0CTNG.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008

forthnet =HMEIQSEIZ EN TQN OTKONOMIKON KATAXTASEQN THX 31" AEKEMBPIOY 2008

(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

(0d) Amé-avayvaplon XpiUaToolKOVOUIK®OV ATOLTGEOV KUl YTTOYPEDCEMV:

®

(i)

XPNHATOOLKOVORLKG G6TOLYEi0 EvEPYNTIKOD: Ta ¥pNpaTootkovopikd ototyeio evepynticov (1 katd
TEPINTO®OT TO UEPOG EVOG YPNUATOOIKOVOUIKOD GTOLEIOL €vEPYNTIKOD 1 TO HEPOG Wiog opdadog
APMHLOTOOIKOVOUIK®V oTotyelmVv evepynTikov) and-avayvmpifovtot otav:

e To diKoidUATO Y10 TV EIGPON TOUELNKDY TOPMV £XOVV EKTVEVGEL.

e H Etaipeia dwotnpel to dikoiopo 6Ty €10p0o1N TOUELKOY TOPMV OO TO GVYKEKPILEVO GTOLYEID
gvepyNTIKOD OAAG €xel avoldaPetl TavTtoypova, pio vIoypEéwon TPog Tpitovg vo ta e£oPAnoet
TANPOG YOPIC ONUOVTIKY KaBvoTtépnon, vid TV popen piog coppacng petafifocns.

e H Etoipeia €xet petafifdost 10 Sikaimpo €6pONG TOUEWKDOV TOPMOV OTO TO GLYKEKPUEVO
ool Elo evepynTIKoD evd mapdAinia gite (o) £yt petoPpdoel ovolaoTIKG OAOVG TOVE KIVOHVOLG
Kot to opEAN 1 (B) dev €xel petaPfiPaoet ovoIGTIKA OGAOVE TOVG KIVOHVOUS Kot TO. OPEAT), OALG
€xel petaPiPpacet Tov Eheyyo Tov cvykekpévov ototyeiov. Omov n Etatpeia €xet petofidoet ta
SIKOLMUOTO EGPONG TOUEWKADV TOPOV ONO TO GCLYKEKPYEVO OTOLXEID EVEPYNTIKOV OALG
mapdAAnio dev €xel PeTAPPAOEL OVGLUOTIKA OAOLG TOVG KIVOUVOLS KOl ToL OPEAT 1 TOV EAEYYO
TOV GUYKEKPYEVOV oTorygiov, TOTE TO GToLXEl0 TOV evepynTikoh avayvopiletol 6to Babud g
ovveylopevng ocoppetoyng tg Etaipeiog oto meprovoiokd otoyreio avtd. H ocvveyldpevn
GUULETOYN M OTola £xEL TN Hopen €yyvmong ent Tov petafPalopevov otoyeion amoTLdToL oTNV
xopnAdtepn afio petagd Tov apykoD VITOAOITOL TOVL GTOLXEIOL EVEPYNTIKOD KOl TOL UEYIGTOL
mocov mov pmopel n Etarpeio va kAnOet va katafdilet.

Otav 1 cvveylopevn ovppeToy eivat ved TV HoPET SKUOUATOV 0yopas Koun TdANoNG emi
Tov otoyeiov evepyntikod (ovumeprropfovopévov Kot dwonopdtov mwov  dwakovovilovtot
TOUEOKA), 0 Babudg cvveyllopevng epmhokng g Etapeiog eivon  aia tov petofifalopevov
otoyeiov mov oOvvatar m Etapeio va emavayopdoel, pe efaipgon v mepintoon €vog
KOO UOTOG TOANONG TOL 6TOLYElOV TO ool amoTdTal o€ €bAoYEG a&ieg, Omov 1 cvveyoLevn
ocoppetoyy ¢ Etopeiog meplopiletor otnv youniotepn peta&d g edloyng a&log tov
petappalopevov otorygiov Kot TV T GoKNoNG TOV OKOMLATOG.

XpNUROoTOOIKOVOUIKG oToyeia wodntikov: To ypnupoatoowovoukd ototyeion mwabntikod omd-
avayvopifovtal 0tav 1 VIOYPEMCT, AKVPAOVETOL 1| EKTVEEL 1] OEV VEIOTOTOL TAEOV. XTNV TEPImMTOON
omov pio veloTapevn vroypéwon ovikadiotator amd pio GAAN amd Tov 1010 SavelsTn GANG pE
OVOLOOTIKG SLOPOPETIKOVS OPOVE, 1 OTNV TEPITTOOTN OOV LIAPYOLV OVCIAGTIKEG OAAAYEG GTOLG
0povg WiOG VPIOTAREVNG VTOXPEMONG, TOTE OmoO-ovayvopiletar 1 apylKy] VTOYPEMON Kot
avayvepiletal pio véa vroypémon kot 1 dpopd Tov TPokHTTEL GTo, LIOAOUTO avoyvopiletal ot
ATOTEAEGLLOTO, YPTIONG.

XeAioo 38 omd 82



( a EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
k\f ) Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008
forthnet =HMEIQSEIZ EN TQN OTKONOMIKON KATAXTASEQN THX 31" AEKEMBPIOY 2008
(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

4. EXOAA:

Ta £6000 GTIG GUVNUUEVEG OIKOVOUIKEG KOTOGTAGELS avaivovTol ¢ eENG:

O Opthog H Etmpsia
1 Iavovapiov-31 Agkepppiov 1 Iavovapiov-31 Askepppiov
2008 2007 2008 2007
Agrtovpyikd 'Ecoda
Xta0epn) mAepmvia (Voice) 39.742.076 59.548.720 39.742.076 59.548.720
Internet Access 15.903.932 21.645.123 15.903.932 21.645.123
Ymnpeoieg 2play 53.893.684 10.179.036 53.893.684 10.179.036
Internet Leased Lines 8.831.493 7.555.998 8.831.493 7.555.998
Data Connectivity Services 4.693.173 2.676.508 4.693.173 2.676.508
LMDS 3.695.091 2.935.220 3.695.091 2.935.220
Data Center Services 2.951.961 2.611.392 2.951.961 2.611.392
Interactive Marketing 1.609.774 1.750.156 1.609.774 1.750.156
"Ecoda Zuvdpopuntikng miedpaong 62.455.799 - - -
"Ecoda d1opnpicemv cuvopounTiknig tAedpaog 3.149.461 - - -
Ymnpeoies (Kpotnoeis axtomiotog, EEVodoyelokes
kpatoeig kAt.) Forth CRS 4.637.096 4.002.505 - -
Aoutd 6000 amd TAPOYN VINPECLOV 7.483.489 5.280.979 4.092.738 4.707.414
MoMoeig e£omiopod kot avaAncitmv 2.709.511 656.733 696.906 369.131
2vvoro Agttovpyik@v Ecod v 211.756.540 118.842.370 136.110.828 113.978.698
Aownd 'Ecoda
AmnooBéoeig Enyopnynoeswv (Enueioon 29) 3.910.986 - 3.634.058 -
Aowég Enyopnynoeig 324.214 431.673 511.017 220.135
"Ecoda cuveykatdotaong 823.196 - 823.196 -
Aowd 1.378.352 142.788 284.869 120.761
Zovoro Aowrdv Ecodav 6.436.748 574.461 5.253.140 340.896
I'eviké Xovoro Ecodcv 218.193.288 119.416.831 141.363.968 114.319.594

Katd ™ ddpkeia g xpriong N Etaipeia enkevipdOnke oty enéktaon T@v vanpesidv tov 2play avdvovtog
GNUOAVTIKG TO PEPISIO AYOPAC.
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(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

Ta avetépm £00da avatastvopovvtol oG £ENG:

EAAHNIKH ETAIPEIA THAEIIKOINQNIQN KAI THAEMATIKQN EQPAPMOI'QN A.E.
Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008
forthnet =HMEIQSEIZ EN TQN OTKONOMIKON KATAXTASEQN THX 31" AEKEMBPIOY 2008

O Oprrhog H Erapeia
1 Iavovapiov-31 Agkgufpiov 1 Iavovapiov-31 Agksuppiov
2008 2007 2008 2007

Agrtovpyikd ‘Ecoda

Ympeoieg mpog Ourokovg mehdres (dpeoes) 127.654.490 11.500.713 65.198.691 11.500.713
ZvvdvaoTtikég vanpecies (2play) 53.893.684 10.179.036 53.893.684 10.179.036
Tniepwvio 7.442.259 1.021.916 7.442.259 1.021.916
ADSL 3.862.748 299.761 3.862.748 299.761
"Ecoda Zvvdpopuntikng miedpaong 62.455.799 - - -
Ympeoieg mpog Oucrokovg mehdtes (Eppeces) 35.471.297 67.353.435 35.471.297 67.353.435
Tniepwvio 23.430.113 46.603.203 23.430.113 46.603.203
ADSL 9.848.747 17.638.600 9.848.747 17.638.600
Aowd 2.192.437 3.111.632 2.192.437 3.111.632
Ympeoieg mpog Emyyeipnpotikodg merdTeg 26.089.460 27.149.279 26.089.460 27.149.279
"Ecoda e-business 4.794.223 4.682.867 4.794.223 4.682.867
"Ecoda drapnpicemv cuvopopuntikig

iedpaong 3.149.461 - - -
Ynnpeoieg Forth CRS 4.637.096 4.002.505 - -
E&omhiopog 2.709.511 793.061 696.905 505.460
Alheg vanpeoicg 7.251.002 3.360.510 3.860.252 2.786.944
2vvoro Agttovpyik@v Ecod v 211.756.540 118.842.370 136.110.828 113.978.698
Aowtd Ecoda 6.436.748 574.461 5.253.140 340.896
I'eviko Xovoro Ecodov 218.193.288 119.416.831 141.363.968 114.319.594

5. ANAAYZH ANA EHNIXEIPHXIAKO TOMEA TOY OMIAOY:

O Ophog mopéxel Kuping TNAETIKOWOVINKEG VLANPECIEG KOl VANPECIEC GLVOPOUNTIKNAG TNAEOPOACTG KOl

dpactnpronoteitar oty EAAGSa.

O Opihog mopovoldlel TG OTOITOVUEVEG TANPOPOpieg KATd TOpEM

dpacTnpomToS OempOVING ©G KPITHPLO TOUENKOD OSy@PICUOL TIG EMYEPMUATIKEG Opaoctnpotntes. Ot
EMLYEPNUOATIKOL TOUELS OpyOvVOVOVTOL KOl TOPOKOAOLOOUVTAL S10KPLTE avaiAoya e Tn @UoT TV VINPEGIDV TOV
agopovv, Le Kabe topéa va omotelel pio SIOKEKPLEVT] ETLYEIPTUOTIKY] OVTOTNTO 1] OTOi0, TAPAYEL KOl TOPEYEL

SL0QOPETIKES VIINPETTEC.

Ot cuvohAayég PeTalD EMYEIPNUATIKOV TOUEDV JEVEPYOVVTUL GE OPOVE OYOPAS LLE TPOTO OLOLO [LE CUVOAANYES JLE

Tpitove.

H mnpopopnon ava topéa yio m xpnorn 2008 avorvetor og eENg:

ZuvopopnTikng

Tniemkowvovieg Tnhzopacn 2Hvoro
Kvxhog epyacidv 142.177.021 69.579.519 211.756.540
AmnoocBéoeig 37.099.149 17.106.409 54.205.558
Amooféoelg emyopnyoemV TAY100
e€omMopon (2.960.597) (209.178) (3.169.775)
Képdn/(Cnpieg) mpo @opmv, xpnuHotodoTikdy,
EMEVOVTIKDV OTOTEAECUATMV KOl AmocPEcEmV (7.739.484) 14.213.876 6.474.392
Znpieg mpo POpwV, YPNUATOSOTIKAV,
EMEVOVTIKDV OTOTEAECUATOV (41.877.634) (2.683.757) (44.561.391)
Znpieg mpo popwv (49.937.996) (4.635.404) (54.573.400)
Mzeiov:pdpog e16087atog (5.804.652) (7.897.391) (13.702.043)
Képdn/(Enpieg) petd omd gopovg (44.133.344) 3.261.987 (40.871.357)
20VOAO EVEPYNTIKOD 795.241.208 233.316.805 1.028.558.013
AY0pég EVOOUATOV KOl ACOUOT®V Taryiov
otoyeimv 69.153.470 64.033.707 133.187.177
Ynoypedoeig 414.381.533 225.322.706 639.704.239
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O Opthog v ponyoLLeVT Xp1ioN TTapeiye KuplnS TNAETKOVOVIOKES VINPESTIEC. AGY® TNG PUONG TOV VINPECLDV
oV TPo®BOoVVTAV GTOVG TEAATEG, oL Pacikol Popeic AYNG anopdcemv Agtrtovpyodoay Kot dtoyepilovav v
EMLYEIPNOT ®G LOVASO TOV OVATTOGGEL dPASTNPLOTNTO GE £va KAGOO. AV TaPAyovTOV AELTOVPYIKG ATOTEAEGLOTA
KOTA TOUED VINPECIDYV, KOl OVTIGTOLYO OV OVAADOVTIOV TO TEPLOVGLOKE GTOXEIN KOl Ol VITOYPEMOELS. LVUVETMG, O
‘Opthog katd v mponyobevn xpnomn dev epeavile TANpoedpN o avd Topéo dPAGTNPLOTOiNGNG.

6. KOXTOX MIZOOAOXIAX:

To k6010¢ H160050610G GTIC GUVNUUEVEG OIKOVOUTKES KATAGTAGELG OVOADETOL G EENG :

O Ophog H Etmpsia
31 AekepPpiov 31 Aekepppiov
2008 2007 2008 2007

Micboi kon npepopichio 29.073.359 20.240.620 22.378.374 18.631.866
AocpaloTtikég el6popis (Xnueioon 30) 6.555.853 4.937.948 5.370.710 4.466.590
[IpoPreyn amolnpivong Tpocmmicov Adywm

cuvta&lodotnong (Enueioon 30) 467.792 372211 354.672 348.378
ApoBéc mpocmnikod mov oxetioviot pe v

¥op1ynon dikaimpdtov Tpoaipecng 6.448.901 2.832.720 6.448.901 2.832.720
Aowud 080 TPOSMTIKOD 571.016 575.660 405.814 550.551
YOvoro 43.116.921 28.959.159 34.958.471 26.830.105
Meiov : Kepoatonomoeig (3.386.077) (2.511.282) (2.931.055) (2.005.084)
Kocetog MicBodosiag (Enpeioon 9) 39.730.844 26.447.877 32.027.416 24.825.021

H EETT pe v andpocn 467/104/2008 otig 8 defpovapiov 2008 evékpive v adlayn eléyyov g Forthnet.
Amotédeopo TG avoTép® OaAAOYNG Elvol 1 gvepyomoinom Tov Opov TOL KAVOVIGHOD Agttovpyiog Tov
LOKPOTPODEG OV TPOYPALLOTOSG Y10, TNV TPOMPN MPIHOVET TV SIKOIOUATOVY Tpoaipeons (Enueioon 32).

7. AINIOXBEZXEIX:

O1 0o BEGELS GTIG GUVIUUEVEG OLKOVOUIKEG KOTAGTAGELS OVOAVDOVTOL AKOAOVO®G:

O Opthog H Etmpsia
31 AekepPpiov 31 AekepPpiov
2008 2007 2008 2007
AmooBéoeig ktipiov 4.616.825 2.100.554 4.547.095 2.088.312
Amooéoeig eEomhopod diktHov 23.771.425 13.059.752 19.872.933 13.054.432
ATooBEcELG HETOPOPIKMV HEGHV 6.101 6.290 4.868 5.057
Anooféoelg enimhmv - Aomov £E0TAMGHOD 2.214.543 1.467.078 1.825.191 1.145.768
2vvoro Amocfécsav Eveopatav ayiov Ztoysiov
(Enpeioon 12) 30.608.894 16.633.674 26.250.087 16.293.569
AmnocBéoeig adeiog otabepng achppotng tpocPocng 659.218 659.218 659.218 659.218
AT0GBEGELG AOYIGHUIKMV KoL ATV AODUOTOV TAYLOV
TEPOVOLUKDY GTOLYEI®V 9.814.435 2.754.329 9.211.797 2.277.855
AT0GBECELG OOV ACOUATOV GTOLEIMV TOL
avayvepicOnkav katd m e&ayopd BuyoTpiknig 13.123.011 - - -
2vvoro Amtocféceav Acopatov Hayiov Xtovysiov
(Enpeioon 13) 23.596.664 3.413.547 9.871.015 2.937.073
Xovoro Amocfécsmv (Enpeimon 9) 54.205.558 20.047.221 36.121.102 19.230.642
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8. XPHMATOOIKONOMIKA EXOAA / (EZE0AA):

Ta ypnuotookovoptkd €050/ (6£060) GTIC GUVNUUEVEG OIKOVOUIKEG KATAGTAGELS AvOADOVTOL G EENG:

Toxot paxponpdbecpmv daveiov
(Enueioon 23)

Toxot Bpayvmpddecpmv daveiov
(Enueioon 23)

ToKol pNHaTod0TIKOV HGODGEDY
"E&o0da. opodoytakov daveiov

AXLO. XPMHOTOOUKOVOLKA £E000L
2ZUVOL0 YPNILOTOOLKOVOULKAV EE6O MV

[Motwtikoi oot katabécemv (Enueioon 19)

Torot tpanelicdv opordywv
2ZOVOA0 YPNLOTOOLKOVOULKAV E660MV

Ka@apd ypnporooikovopikd omwoterécpota

(£6000/(£€000))

9. ANAAYZXH EZO0AQN:

O Opthog H Etmpsia
31 Aekepfpiov 31 AekepPpiov
2008 2007 2008 2007
(10.295.714) (1.847.714) (4.353.619) (1.841.956)
(262.851) (80.642) (133.221) -
(262.077) (141.850) (131.476) (136.054)
(123.871) (61.935) (123.871) (61.935)
(1.342.226) (516.102) (333.930) (505.998)
(12.286.739) (2.648.243) (5.076.117) (2.545.943)
2.271.456 980.167 1.386.135 969.662
- 1.353.926 - 1.353.926
2.271.456 2.334.093 1.386.135 2.323.588
(10.015.283) (314.150) (3.689.982) (222.355)

Ta £€0da (k66T0G TOANCEWYV, ££000 droiknong, é£oda drabeonc, ££0da £pevvag Kot avATTLENG) avaldovtal g €ENG:

O Oprrhog H Etopeia
31 Aekepfpiov 31 AekepPpiov
2008 2007 2008 2007
ApoBéc ko €oda mpoowmikoy (Enpeinvon 6) 39.730.844 26.447.877 32.027.416 24.825.021
ApoBéc kot mapoyég tpiteov 32.973.881 21.496.745 20.306.353 19.981.877
Tniemcovoviakd KOG 72.548.593 70.614.976 72.548.593 70.614.976
XpNoELS SIKOOUATOV Kol 0dELdV 24.992.414 - - -
Dopot ko TEAN 1.270.091 919.027 799.885 893.592
Avipopa £€oda 3.665.645 2.086.896 2.367.185 1.906.616
"E&o0da mpoPoing, dopnpiong kot ekfécemv 15.408.868 8.839.386 9.177.613 8.752.095
AmnocPéoeig (Enpeioon 7) 54.205.558 20.047.221 36.121.102 19.230.642
[poPréyeic yio emceareic amotioetg (Enpeioon
17) 5.153.006 4.930.000 4.580.000 4.900.000
Koéot0g moinbéviav gpmopevpdTmv Kot
AVOADGIH®V 12.805.779 4.167.516 5.817.330 3.690.707
Xovoho EE0d @V 262.754.679 159.549.644 183.745.477 154.795.526
To napomdve ££0da KaTavELOVTOL MG EENG:
O Oprrog H Etopsia
31 AekepPpiov 31 Agkepfpiov
2008 2007 2008 2007

Koéotog noljoemv 198.531.525 115.815.261 137.466.991 112.600.756
"E€oda 5160eomg 44.259.825 32.841.972 33.197.630 31.807.665
"E€oda. Stoiknomng 17.363.861 9.064.712 10.481.388 8.559.406
"E€o0da. épguvog kot avamTuéng 2.599.468 1.827.699 2.599.468 1.827.699

262.754.679 159.549.644 183.745.477 154.795.526
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10. ®OPOI EIXOAHMATOZX:

Zopeovo pe TNV eoporoyikn vopobesia o popoloyikds cuvielestng Tov gpapuoletarl ot EAANVIKEG avavopeg
etoupeieg yo Tig yproelg péxpt v 31" AexepPpiov 2009 givan 25%. Toppmvo pe 10 véo poporoytkd vopo N.
3697/2008 o ocuvtekeotg @opoloylog TV OVOVOU®OV ETOPEWDV peldveTal otadlokd omd 25% oe 20%.
ZUYKEKPYLEVA, O POPOAOYIKOG CUVTEAEGTNG HeldveTOL ato 24% yua ) ypnon 2010, 23% yo ) xpron 2011, 22%
v ™ xpnon 2012, 21% ywo ™ gprion 2013 ko 20% o ) gprion 2014 ko petayevéotepa.

H mpéfreyn yuoo tovg @OPOVG EIGOONMOTOC, 7OV OTEKOVILETAL OTIC GUVNUUEVEG OIKOVOUIKEG KOTOOTAGELS
avaAvETOL O €ENG:

O Oprog H Etopsia
31 AskepPpiov 31 AskepPpiov
2008 2007 2008 2007

Tpéxwv eOpog 1600 LATOG 1.193.588 - - -
AvoBorLopevog pOpog EIGOSTLOTOG (14.895.631) (7.912.211) (5.886.337) (7.965.189)
2Zovoliki] (rioTon)/ypémon Yo ¢Opovg

EL600T|LUTOG TTOV UTEIKOVILETUL 6TV KOTAGTOON

OTOTELECNATOV (13.702.043) (7.912.211) (5.886.337) (7.965.189)

H ocvpoovia tov gopov £1600110tog mov epeavileTol 6TNV KOTAGTAGT OTOTEAEGUATMV KLl TOV TOGOD TOV POP®V
glooonpatog mov Kabopiletat amd v £QOUPROYN TOV EAANVIKOD QOPOAOYIKOD GLVTEAEST 0TI {NEG PO POPp®V
ovvoyiletal ota €Ng:

31 Aekepfpiov

2008 2007
O Omiog
Znpiec TPo POPOV €160 NATOG (54.573.400) (40.442.501)
DOpot LGOI LLATOG VTOAOYIGHEVOL LLE TOV 1YDOVTA POPOAOYIKO GUVTEAEGTN
(25%) (13.643.350) (10.110.625)
Doporoywn enidpaon un poporoynbéviov ec6dmv kat e£G3w@V Tov dev
EKTHMTOLY Y10 POPOAOYIKOVG GKOTOVG 3.953.505 2.160.998
Doporoywn enidpaon and StaPopeTkodS POPOAOYIKOVG GUVTELEGTEG TOL
1OYVOLV GTIG VITOAOTEG YDPES TToV dpootnpronoteitat o Opidog 56.397 -
Dopoloyikn| ENidPOOT OO TNV OAAOYT] TOV QOPOLOYIKMDY GUVTEAEGTMV (4.068.595) 37.416
Do6poL E1600MUATOS TOV ERPAVILOVTAL 6TV KATAGTAGY OTOTELECUATOV (13.702.043) (7.912.211)
H Etmpsio
Znpiec TPO POPOV E160NNATOG (46.071.491) (40.698.287)
Dopot 160N UOTOG VITOAOYIGUEVOL LLE TOV 10YVOVTO, POPOAOYIKO GUVTEAESTN
(25%) (11.517.872) (10.174.571)
Dopoloyikn| enidpact pn @oporoyndéviav esddmv Kot £Gd®V Tov dev
EKTMTOVV Y10, POPOAOYIKOVG GKOTOVG 2.185.444 2.152.790
Dopoloyikn| ENIOPOOT ATO TNV ALY TOV QOPOAOYIKMDY GUVTEAEGTMOV 3.446.091 56.592
Do6poL E1600M1ATOS TOV ERPAVILOVTAL 6TV KATACTAGT UTOTELECUATOV (5.886.337) (7.965.189)

H EXnvuc) popoloyikr| vopoBeoio kot ot oyetikés dtaTasels VITOKEWTOL 0 epUNVElEs amd TIG POPOAOYIKES aPYES.
Ot dnAdoelg opov elcodnuatog katatifeviol oe etfolo Pdon aAdd ta kEpdN 1 ot {npieg mov dnAmvovtol yio
(POPOAOYIKOVG GKOTOVG TOPUUEVOLV TPOCOPWVAE €S OTOL Ol POPOAOYIKEG OpYEG €EETACOVV TIC (POPOAOYIKES
oniooelg kot ta PBPiic Tov Qoporoyovpevoy, OTyUn Kotd TNV omoion O ekKaBoploTOUV KOl Ol GYETIKEG
PopoLOYIKES VIOYPeTELS. Ot poporoyikég (nuieg oto Padud mov avayvopilovrar amd TG POPOrOYIKES apYES,
UTOpOhY VoL ¥pNGLOTOM B0V Y10 TOV GUUYNPIGUO TV KEPIDV TOV TEVTE EMOUEVOV YPNOEDV TOV 0KOAOLOOVV TNV
XPNON TOL APOPOVV.
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H Forthnet dev éyet eheyydel poporoykd yia Tig xprioeig 2003 éwg 2008. Ooov agpopd Tig BuyoTpikég eTopeieg ™G
Forthnet, dev éyovv eleyyBei amd T1g poporoyikég apyés g ENG:

OYTATPIKEX ANEAEI'KTEZ
ETAIPEIEX XPHZEIZ/TIEPIOAOYZX
Forth-Crs A.E. 2007-2008

NetMed AE. 01/04/2006 — 31/12/2008
Syned A.E. 01/04/2003 - 31/12/2008
AdVaueAE. 01/04/2008 — 31/12/2008
NetMed Hellas AE. 01/04/2004 — 31/12/2008
Multichoice Hellas A.E. 01/04/2007 — 31/12/2008
RPO A.E. 16/01/2006 — 31/12/2008
Tiledrasi A.E. Amo idpvor — 31/12/2008

O amoppoopnBeiceg stoupeieg Mecoyeiaxéc Evpulovikéc Yrnpeoieg A.E., Internet Hellas A.E., ko Hellas Net
AeBvav Atevepntikdv Xvotpdatov A.E. éxovv eleyyBel poporoyikd yio OAeg TIG XPNOEIG LEYPL TNV ATOPPOPT|ON
tovg ozo t Forthnet. Ot Buyatpikég etopeieg ot omoieg e5pebovv 610 EEMTEPIKO SEV £XOVV POPOAOYIKA AVELEYKTES

XPNOELG.

g PUEMAOVTIKO QOPOLOYIKO €AEYYO TMV GYETIKOV OVEAEYKT®V Ypnoemv glvar mbavo vo emiPAnbodv mpdcbetot
eopot kou mpodoTwa oty Forthnet kor tig Buyatpucés te. O Ophog Bewpei 0tL éxel oynuatiost emapkeig
apoPréyels (€ 2,5 ekat. mepimov yio Tov Opko kot € 0,2 ekart. mepimov yo v Etaupeio) évavtt tov mpochetwv
Popwv mov TOAVOV va TPOoKLWOLV, PBACEl TG OYETIKNG eUmEPlag amd TAAOTEPOVS POPOAOYIKOVS EAEYYOVLG.
EmumAéov dev éxel avayvopiobei avaforlopevn @oporoyikn amaitnon g eoporoyiky (nud mtocov € 7,3 exart. yio
tov Opho kat v Etatpeio mpoxeipévov va kalveBovv tuyxdv Heidoels ot @oporoykés {npieg mov mbovov va
TPOKVYOLV GE LEALOVTIKO POPOAOYIKO EAEYYO.

Ot avafailopevol eopot Tpocdlopilovial GTIG TPOSWPIVES SLOPOPES TOV VIAPYOLYV GTO, GTOLYELD. TOV EVEPYNTIKOD
Kol TIG vmoypemoels pe Paon g aieg tov Aoyotikedv Ppiiov kot ™ eoporoywkn Pdon kot vmoloyifovtar pe
EQUPUOYN TOV OECTIGUEVOV POPOLOYIKDY GUVIELEGTMV.

H kivnon g avapoiidpevng eoporoyikig anaitnong(vmoypémong) Exel og e€Ng:

31 Aekepppiov

2008 2007

O Oprhog
Yrdrowmo évapéng 17.017.253 9.100.690
Dopog amoteheopdTmV ypnoewg [tiotwon/(ypéwon)] 14.895.631 7.912.211
Dopog kKataywpnpévog omevbeiog ot 1010 kKePaAata (TpoepyOreEVos amd ££000 aHENGNG LETOYIKOD
KepaAoiov) 1.525.627 4.352
Dopog eEayopachivimy eTapedv (53.847.412) -
Ynohormo TéELovg yprioemS (20.408.901) 17.017.253
INo okomovg epedviong otov Iocoroyiopod 1 avaPariidpevn poporoyio avaideTol oG e&NG:
AvoBoilopevn @opoloyikr| amaitnon 34.092.165 17.017.253
Avoarlopevn oporoyIKY LIOYPEDOT| (54.501.066) -

(20.408.901) 17.017.253
H Etapeia
Ynorowmo Evopéng 16.753.955 8.787.650
Dopog amoterespdTmV Ypriceng [Tict@on/(ypéwon)] 5.886.337 7.965.189
Dopog katoympnévos anevbeiog ota oo kepdiota (£0da avénong Hetoykol Kepoiaiov) 1.522.287 1.116
Ynohormo TELOVG Y P1GEMS 24.162.579 16.753.955
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H xivnon tov avafodllopevav QoporoyiKdV amottioemv/umoype®oemy Kot 1 didpkeln g xpNong et og

axorovfog:
Xpéoon/ Xpémon/ Xpémon/
1 Iavovapiov (Tiotowon) and (Tiotowon) ota (ITiotwon) ot 31 Aekepppiov
O Oprog 2008 eayopd onoTELEGLATO Kofapn 0¢on 2008
Avaparropeves poporoyukég
OTOTIGELGS:
"E&€odo emopévav ypiioemv 1.378.321 9.918.077 (1.027.088) 1.525.627 11.794.937
AmolnuidoEg TPOcOTIKOD 328.121 290.733 12.548 - 631.402
MEeTaPEPOUEVEG POPOAOYIKEG
Cnpieg 14.980.683 2.392.646 4.870.227 - 22.243.556
Evccﬁgaw/Accbuaw Trylo 339.968 - 37.780 - 377.748
Xvoro 17.027.093 12.601.456 3.893.467 1.525.627 35.047.643
Avafoarropeves poporoyikéc
VOYPEDGELS:
Aocdpota iy - (66.132.500) 11.631.434 - (54.501.066)
Aowd (9.840) (316.368) (629.270) - (955.478)
XYvoro (9.840) (66.448.868) 11.002.164 - (55.456.544)
Ka0apn avapoiropevn
®oporoyIKi
anaitnon/(vroypémon) 17.017.253 (53.847.412) 14.895.631 1.525.627 (20.408.901)
1 Iavovapiov Xpéoon/ (Ilictwon) Xpémon/ (Ilictwon) 31 AekepPpiov
H Etapeia 2008 6T OTOTELEGPATA ot kaapij 0éon 2008

Avaparropeves poporoyukég
OTOTIOELG:
"EE0da ETOPEVOV YPIICEDV 1.244.567 (146.118) 1.522.287 2.620.736
Anolnuidoelg Tpocmrikod 310.696 (5.715) - 304.981
Metogepopeves poporoyikeg (nuieg 14.886.493 5.791.941 - 20.678.434
Evoopoato/Acdpote néyo otoygio 322.039 244.261 - 566.300
Xovohro 16.763.795 5.884.369 1.522.287 24.170.451
Avofairopeveg oporoyikig
VIOYPEDCELG:
Aowd (9.840) 1.968 - (7.872)
Xovohro (9.840) 1.968 1.522.287 (7.872)
KoOapn avoforropevn @oporoyikn
onoitnon 16.753.955 5.886.337 1.522.287 24.162.579

Kot v mapovoa yprion apoékvyav eoporoyikég Cnpieg mpog cupymeiopd mocod € 34.990.275 (€ 36.509.707
mv 31" Agkepppiov 2007) yo v Etarpeio ko € 41.562.072 yio tov Opiro (€ 36.509.707 v 31" Agkepuppiov
2007) yw tig omoieg avayvopiotke avaforlouevn goporoyikh anaitnon. H Awiknon g Etaipeiog motevet ot

70 AVOTEP® OO Bal KOALPOEL [e KEPOT TNV EMOLEVN TEVTOETIOL.
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11. OYT'ATPIKEX KAI XYITENEIX ETAIPEIEX - YIIEPAZIA:

a) Ov Buyorpicég etoupeieg otig omoieg ocvppetéyer n Forthnet xon meplapfdvovior otig evomompéveg
OIKOVOUIKEG KATAGTAGELS £ivat ot ENG:

Mé£60d0g Xyéon
Ouyatpikn "Edpa Evomoinong Xoppetoxms Xopperoyn Ynorouro
31.12.2008 31.12.2007 31.12.2008 31.12.2007
1. ®arnpo,
Forth CRS AE. Attiknig,
EXMGdo Ohkry Apeon 99,31% 99,31% 3.738.753 3.738.753
Telemedicine
Technologies Iapiot -
SA. TCoArio Ol Apeon 94,40% 94,40% 314.481 314.481
Forthnet KoAOéo
ZUOUUETOY DV AtTikng,
AE. EM\ada Oty Apeon 100,00% - 285.060.000 -
289.113.234 4.053.234
O1 ovyyevelg eTonpeieg otig omoieg cvppetéyet 1 Forthnet sivar o g€ng:
Mé£060d0g Tyéon
"Edpa Evomoinong Zoppetomg Topperoyn Ynérowro Opirov
31.12.2008 31.12. 2007 31.12.2008 31.12. 2007
Kalhbéa
ABlovetr AE ATTIKNg
EXMGda KoBopni 0éon Apeon 44,00% 44,00% 69.284 66.010

O mopaxdto TivoKog Topovclalel TANPOPOPIEG GYETIKA LE TNV GLUUETOYN oTNV eTarpeioc AOLovet A E.:

31 AskepPpiov

2008 2007

AvaAoyovv T0606TO £ LGOAOYIGHOV GLYYEVODG ETALPEiNG:

Kvihopopodv evepyntikd 71.443 71.023
Mokporpdfeopo evepynTiko 5.466 3.076
Bpayvrpdbeopes voxpedoeig (7.625) (8.089)
Ka@apo6 evepyntiko 69.284 66.010
AvoLoyoOv T0606TO €660V KO OTOTELECRATOV:

"Ecoda. 152.514 148.492
Képdn ypMoemg 3.274 4.462
ZOUPETOYN] O GLYYEVI] ETONPELQ 69.284 66.010

H Buyatpun etoupeio Forth-CRS A.E. cuppetéyer oty etaupeio «Exxkabapicelg Axtomhoiog A.E.» 1 onoia
TEPAOUPAVETAL GTIC EVOTOUEVES OLKOVOLUKEG KOTOOTACELS MG 0KOAOVOMG:

Mé60odog Zyion Topperorn
‘Edpo. Evonoinoeng Zoppetorng 31.12.2008
ExkaBapicelg
Axtomloiag A.E. Abfva OAkn "‘Eppeon 51,00%

H Forthnet Zvppetoyodv A.E., coppetéyet otig kdtmb etaipeieg ot omoieg mepthopBAvovTal GTIG EVOTOUUEVES
OIKOVOUIKEG KATAGTAGELS OG aKOAOLOMG:

Mé£00d0g Zyéon Topperoyn
"Edpo. Evonoinong Zoppetoyig 31.12.2008
Intervision (Services)
B.V. OMavdio OAn "Eppeon 100,00%
NetMed N.V. OMavdio OAn "Eppeon 100,00%
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forthnet =HMEIQSEIZ EN TQN OTKONOMIKON KATAXTASEQN THX 31" AEKEMBPIOY 2008

(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

¥t Bvyatpikh etarpeio Forthnet Tuppetoymv A.E., evoopatdverar n NetMed N.V. oty omoia evorolodvran
ol KaTmbt etatpeieg ot omoieg mepLapPAvovTaL GTIG EVOTOUEVES OUKOVOUIKEG KOTOOTAGELS:

Mé£60d0g Tyéon
Etapsia "Edpa Evomoinong GUUUETOYNS Mococ716 (%)
31.12.2008 31.12.2008
Myriad Development BV (Besloten Vennotschap) OALavdio Ol ‘Eupeon 100%
Dikomo Investment Sarl (Luxembourg) AovEepBovpyo Ohn ‘Eupeon 100%
Tiledras S.A. (Luxembourg) Aov&epBovpyo Ol ‘Eupeon 100%
M uultichoice Holdings (Cyprus) Ltd Kompog Ohwn ‘Eupeon 69,02%
Muultichoice (Cyprus) Public Company Ltd Komnpog Ohwn ‘Eppeon 35,19%
NetMed EALdg A.E. Kavtlo Attikng, EAAGSa Ohucy "Eupeon 100%
Multichoice Ex\ég A.E. Kavtlo Attikng, EAAGSa Ohwcn ‘Eupeon 96,39%
NetMed A.E. Kavtlo Attikng, EAAGSa Olucy ‘Eupeon 100%
Syned A.E. Kéavtlo Attikng, EAAGSa OAwcn ‘Eppeon 100%
RPO A.E. Kavtlo Attikng, EAAGSa Ohucn ‘Eppeon 100%
Tiledras A.E. Kavtlo Attikng, EAAGSa OAwcn "Eppeon 100%
AdVaueA.E. Kévtlo Attikng, EAAGSa Ohn ‘Eppeon 100%

H grarpeion Multichoice Holdings (Cyprus) Ltd aokei tov éleyyo g Buyarpkric Multichoice (Cyprus) Public
Company LTD pe mocootd 50,98% Kor emmieov KaTéXEL TV TAEWOYNQI0 TOV UEADV TOL AOWKNTIKOD
Zoppoviiov g avaTépm BLYATPIKNG .

H Tevikfy Zuvédevon tng etonpeiog RPO AE. v 30" ZertepPpiov 2008 anopdoice n Aor kot ekkaddpion
g etoupeiog pe nuepopnvia 1" NogpuBpiov 2008. Trv 31" AekepBpiov 2008 1 Nopapyio. Avorohikhic Attikig
pe andégaon g (ap. mpot. 10294/31.12.2008) avokoivwoe tqv oploTikny Abon kot dwypagn g omd 1o
Mntpoo Avovipwv Etapeidv.

H vrepa&io mov anetkovileTol 6TIC GUVIUUEVEG OIKOVOUIKES KATAOTAGEL VAADETAL ®G EENG:

O Opthog H Etmpsia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Meooyetakéc Evpulovikég Ymmpeoieg A.E. 512.569 512.569 512.569 512.569
Forth CRS A.E. 24.595 24.595 - -
Telemedicine SA. 190.355 190.355 - -
Xovoro 727.519 727.519 512.569 512.569

)

E&ayopd tov opilov NetMed N.V. kor g eroipeiog Intervision (Services) B.V. péow tng Forthnet
Toppetoyov A.E. 100% Ovyatpucii tng Forthnet A.E.

H Forthnet otig 27 Avyovctov 2008, olokAnpmace Vv €£0yopd TOL GUVOAOL TMOV HETOYMV TOV ETULPEIDV
NetMed N.V. kot Intervision (Services) B.V. péow tg Forthnet Xvppetoydv A.E. 100% Ouyoatpucn tng
Forthnet, évovtt kotafolng cuvolikod Tuiuatog € 491.653.113.

Ta kepdioto Yo TNV KATABOAN TOV GUVOAKOD TIUALOTOG TG OVOTEP®D  eEayopdc TponABov omd TV avénon
ToV petoykol kepaiaiov tng Forthnet, mov ohokAnpdnke v 4" Avyodvotov 2008, kot T TunpoTiky §kdoom
oporoyidv amd v Forthnet Zvppetoydv A.E., mocod € 200 exart., ot onoieg avolnednkay oamd 11 E6viky
Tpbnelo g EAMGSog A.E., Alpha Tpanela A.E., Aypotikf| Tpdnelo g EAGSoc A.E. kot Millennium Bank
A.E.

H vrepa&ia mov mpoéuye and v avotépm egoyopd kot 1 orola epeaviletol GTov GLUVIUUEVO VOO ULEVO
ooloylopd mpocdiopictnke pe Pdon TG AoyloTikég oieg (EKTOG amd To OGMOUOTO Ayl oToEin) TOL
gvomomuévou 16oloyiopod twv eEayopactiviov etopeidv katd v 27" Avyodotov 2008 ko eivan
apocwpv). H dradikacio Tov Tpocdopiopod g evA0yNG a&iog TV TEPIOVGIUKDY GTOLEI®MV, VTOYPEDCEDV
Kot eVOgOUEVOV VTOYPEDCEMV TOV eEayopacBévtog opilov, o empepiopds Tov Tipunqpatog e&oyopdag (Purchase
Price Allocation) coppava pe tig dtotdéeig tov AIIXA 3 «Zvvevaoelg Enyeipriosovy» kat 0 cuvenakoiovdog
0p1oTIKOG TPOGOOPIoHOS TNG oyeTikng vrepaliog eivar vd eEEMEN, kabmbg n Forthnet éxave ypion tng
duvaTOHTNTAG OV TUPEXETAL 00 TO G AV TIPOTLTTO C TPOG TNV OPICTIKOTOINON TOV OVAOTEP® HEYEDDV EVTOG
12 unvav amd v nuepounvio Eayopd.
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( a EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
Ky Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008
forthnet =HMEIQSEIZ EN TQN OTKONOMIKON KATAXTASEQN THX 31" AEKEMBPIOY 2008
(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

H avotépo xpnon g dwdekapunvng meptddov TPoKeEVOL va optoTikonot el 1 S1ad1kacio Tov ETYEPITLLOV
Tov Tnqpatog e&ayopds £ywve Aoy tov peyébovg kot Tov pEYAAOL OpOROD BLYATPIKOV ETAUPELDY TOV
meplAapPavav ot eEayopaceices etaipeies, 0pkeTég amd TIG OMOIEG dPOGTNPLOTOLOVVTAL GTO EEMTEPIKO.

O1 hoyoTikég Kot gbAoyeg adieg Tov evomompévoy 16oAoyIopod Tov e£0yopacBévTog opilov, TO GUVOAKO
tipunpa (k60tog) e€ayopdg Kot 1 TPoKLYAGH Tpocmpvi| vrepasio yio v Forthnet xatd v 27m Avyovotov
2008, nuepopnvia e&ayopds, £xovv g eENG:

EYAOI'EX
AOI'IETIKEY AEIEY KATA

HEPIOYXIAKA XTOIXEIA AEIEY THN EEAT'OPA
Evoopoto méyw meplovciokd otoryeio 15.803.670 15.803.670
Aocdpoto Taylo TEPLOVCIOKE GToLKELD 66.771.559 265.132.121
AvoBoALOLEVEG POPOAOYIKES OTOLTIGELG 12.285.088 12.285.088
Amofépata 8.313.049 8.313.049
Bpoyvrnpdbeopeg amartioetg 73.715.745 73.715.745
Xpnpotikd Swbéotio 55.270.307 55.270.307
2ZHVOLO TEPLOVOLUKAV GTOLYEIMV 232.159.418 430.519.980
YIHOXPEQXEIX

Moxponpdfeopo kot Bpoyvrpddeopa ddveta (21.000.001) (21.000.001)
Aouéc HoKpOTPODEGUEG VITOYPEDGELG (67.212.457) (67.212.457)
Aowuéc Bpayvrpdbecpeg VIOXPEDCELS (111.381.334) (111.381.334)
AvoarlOpeves pOPOLOYIKEG VTLOXPEDGELG - (66.132.500)
2UVOAO VITOYPEDCEMV (199.593.792) (265.726.292)
Ka@apn afia meprovoraxav otoryeimv 32.565.626 164.793.688
Akoudpato petoyneiog (4.732.111)
Yvvolkd kaboapn a&io meplovclakdv ototyeiov 160.061.577
[pocwpvn vrepa&io katd v e&ayopd 285.965.176
Zvvolikd k66T0G e&aryopdg 446.026.753
To cvvolko kb6oTog e€ayopds avarveTon g eéng:

Metpntd 491.653.113
"E&oda e&ayopdc 16.026.098
Meiov : AmomAnpopn pokpornpdbesiov daveiov (61.652.458)
XHvoro 446.026.753

H npocopivi vepa&io katd tnv 31" Askeufpiov 2008 £xet drapopembei 610 eninedo tov € 285.965.176 Adyw
NG AVOYVAOPLONG UCAOUATOV TAYLOV GTOLXEI®MV TO 0moio, Ao TUnOnKay Katd TV nuepopunvia g e&ayopdg Kot
avaAvovtol g €ENG:

ZHLOTO/EUTOPIKN EROVV LN 69.770.000
[Mehoterokn Paon 114.230.000
Aoudpote EAANVIKOD TPOTOOALLOTOG 51.720.000
ZopPacels e TAEOTTIKOLS GTAOOVG 28.810.000
XOvoro 264.530.000

Emumléov pe v avayvopion TOV ovOTEP® OCOUITOV TAYIwV  oToryeiov Tpoékvwav mpdobeteg
avoPaALOLEVES POPOLOYIKES VTOYPEDGELS GLVOALKOV Vyovug € 66.132.500.

Amd v nuepounvia ™mg amdktnong ot etapeieg mov e&ayopdotnkav £xovv cuvelcpépet Betica € 3.648.320
OTO ATOTEAEGLLOTO LETA POPOV KO SIKALOUATOV LEOYNPLOG TNG YPTCEWC.

Av 1 avotépo eayopd Adufave yopa v In lovovapiov 2008 o cvvolikdg kOKAOG €pYOcIOV Kot Ol
GUVOMKEG LNuiég Tpo POpwV Tov Opilov Yo v dwdekdunvn xpron mov §Anée v 31" Askepppiov 2008 Ha
Nrov € 346.323.201 kot € 27.135.740 avrictoya.

H ropciokn ekpon kota v ayopda nrov n e€ng:

Toapetoxd Stbéota kot 160dHvopo Tov AroKThOnKav 55.270.307
KaBopég tapetoxés ekpoéc Kotd v e&oyopd (446.026.753)
XOvolo TOPELOKNG EKPONGS KaTh TNV eEayopd (390.756.446)
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EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
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(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

12. ENXQMATA ITAI'TA XTOIXEIA:

orthnet SHMEIQIEIS ENI TON OIKONOMIKON KATATTAZEQN THE 31" AEKEMBPIOY 2008

Ta evemdpora mhylo oTotKeio 6TIG GLVNUUEVES OIKOVOUIKEG KOTaoTAcEL Tov Opilov kot tng Etaupeiog ovaivovrol

oG &g
Kripw - Tyrem/xég "Emumha & Zbvoro
Eyx/oag sEomhopdg Ko Mnyovipata Metagopukd Aourbg Méyw Yo Eveopatav
O Omrog Owoneda Krpiov gyk/ogg Avapgtadoong Méca E&omlopég Ektéleon Hayiov
AZIA KTHEXHY
Ynéhrowro 1
Tavovapiov 2007 1.672.789 14.152.828 94.573.911 - 62.008 9.755.171 7.900.200 128.116.907
Ayopég - 12.291.117 31.605.174 - - 5.031.187 6.989.669 55.917.147
Metagopég and
mayl Vo exTELEGT - 3.402.954 9.225.601 - - - (12.628.555) -
Toiicelg
I Awypagic - - (20.468) - - (1.998.175) - (2.018.643)
Ynoérouro 31
Agkepppiov 2007 1.672.789 29.846.899 135.384.218 - 62.008 12.788.183 2.261.314 182.015.411
Ao eEayopd
EMYEPNOEDY - 2.648.251 65.362.264 86.275.717 - - - 154.286.232
Ayopég - 8.637.089 46.255.263 63.509.544 - 2.436.670 1.638.801 122.477.367
Metagopég and
mhyle o ektéleon - 1.861.597 1.349.082 - - - (3.259.937) (49.258)
TMoioeg
[Awrypogpéc - (56.641) (94.148) (30.928.372) - (96.527) - (31.175.688)
Ynorouro 31
Agkepppiov 2008 1.672.789 42.937.195 248.256.679 118.856.889 62.008 15.128.326 640.178 427.554.064
AIIOXBEXEIX
Amnocpiosis £og 1
Iavovapiov 2007 - (2.510.752) (35.227.966) - (23.830) (6.364.780) - (44.127.328)
AmocPéoelg - (2.100.554) (13.059.752) - (6.290) (1.467.078) - (16.633.674)
Twinoeg
IAypogpic - - 20.468 - - 1.619.043 - 1.639.511
AnocBiosig £og
31 Askepppiov
2007 - (4.611.306) (48.267.250) - (30.120) (6.212.815) - (59.121.491)
AmnocBéoeg and
e&ayopd
EMLYEPHOEDY - (2.438.214) (59.053.981) (76.990.367) - - - (138.482.562)
AmocBéoelg - (4.616.825) (20.520.264) (3.251.161) (6.101) (2.214.543) - (30.608.894)
Twinoeg
IAwypagpic - 12.447 7.303 30.928.372 - 92.929 - 31.041.051
AnooBiceis £mg
31 Aekepppiov
2008 - (11.653.898) (127.834.192) (49.313.156) (36.221) (8.334.429) - (197.171.896)
ANAINOXBEXTH
AEIA
Avomoopeotn
Aéia 1 Iavovapiov
2007 1.672.789 11.642.076 59.345.945 - 38.178 3.390.391 7.900.200 83.989.579
Avanéofeotn
Atia 31
Agkepppiov 2007 1.672.789 25.235.593 87.116.968 - 31.888 6.575.368 2.261.314 122.893.920
Avamdopeotn
Adia
31Aexepppiov
2008 1.672.789 31.283.297 120.422.487 69.543.733 25.787 6.793.897 640.178 230.382.168

XeAioo 49 omd 82



( a EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
k\f ) Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008
forthnet =HMEIQSEIZ EN TQN OTKONOMIKON KATAXTASEQN THX 31" AEKEMBPIOY 2008
(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

Kripw - Thniemkowoviakdg ‘Emutho & Xovolo
IMineda - Eyx/oceg egomMo oG Ko Metagopikd Aowog Mayw Yo Evoopatov
H Etapsia Owonedo Ktipiov EYKUTUCTAGELG Méca E&omhopog Extéleon Hoyiov
AEIA KTHXHY
Ynérouro 1
Iavovapiov 2007 1.672.789 14.024.831 96.051.195 51.205 7.466.212 7.900.200 127.166.432
Ayopég - 12.289.732 31.569.435 - 4275577 6.989.669 55.124.413
Metagpopéc amd
nhyo vid ektéheon - 3.402.954 9.225.601 - - (12.628.555) -
IMoioeg/
Awrypoagég - - (20.468) - (1.995.740) - (2.016.208)
Metagopég - - (1.636.058) - - - (1.636.058)
Ynérowro 31
Agkepppiov 2007 1.672.789 29.717.517 135.189.705 51.205 9.746.049 2.261.314 178.638.579
Ayopég 8.605.380 45.856.873 - 2.314.358 1.638.802 58.415.413
Metagpopég amd
mhylo Vo ekTéLEST 1.861.597 1.349.082 - - (3.259.937) (49.258)
THoAnoec/
Awrypogég (56.641) (70.742) - (96.527) - (223.910)
Ynorowro 31
Agkenppiov 2008 1.672.789 40.127.853 182.324.918 51.205 11.963.880 640.179 236.780.824
AIIOXBEXEIX
AmocfBéceig £mg 1
Iavovapiov 2007 - (2.468.080) (36.809.152) (17.447) (4.551.258) - (43.845.937)
Amocféoeig - (2.088.312) (13.054.432) (5.057) (1.145.768) - (16.293.569)
THoAnoeg
[AMoypagég - - 20.468 - 1.616.965 - 1.637.433
Metagopég
AnocBécewv - - 1.636.058 - - - 1.636.058
Xovoro
AnocBéccmv £mg 31
Aekepppiov 2007 - (4.556.392) (48.207.058) (22.504) (4.080.061) - (56.866.015)
AmocBéoelg - (4.547.095) (19.872.933) (4.868) (1.825.191) - (26.250.087)
THoAnoceg
[Aoypagég - 12.447 4.929 - 92.928 - 110.304
Xovoro
Anocpéocov émg 31
Aekepppiov 2008 - (9.091.040) (68.075.062) (27.372) (5.812.324) - (83.005.798)
ANANTIOXBEXTH
AZIA
AvonéoPeotn Adia
1 Iavovapiov 2007 1.672.789 11.556.751 59.242.043 33.758 2.914.954 7.900.200 83.320.495
AvorméoPeotn Adia
31 AgkepPpiov 2007 1.672.789 25.161.125 86.982.647 28.701 5.665.988 2.261.314 121.772.564
AvamocPeotn Aia
31 Aekepppiov 2008 1.672.789 31.036.813 114.249.856 23.833 6.151.556 640.179 153.775.026

Agv vrdapyovv eumpdypata Bapn eni tov evedpatov nayiov ototyeiov. o to whyo mov €yovv ayopaoctel pe
xpnuHotodotiky picBmon m kupomra €xet mapokpatndei and tovg expicbotéc. H avomdcPfeotn aio tov
ayopacOéviov pe ypnuotodotikh picbwon evoopotov mayiov kord v 31" Askepfpiov 2008 kot 2007 yia v
Etaupeio avépyetar og € 2.551.610 ko € 2.641.587 avtictorya. 'ia tov Optko ta avtictoyo mocd avépyovtal o €
71.009.053 kot € 2.689.349 katd v 31" Agkepfpiov 2008 kar 2007. O avandcPeotes afieg twv ayopachévimv
He xpniatodotikn Hichwon evodpatoy mayimv avé katyopio evodpatoy mayiov availdovtol o eENG:

O Oprrhog H Etopeia
31 Aekenfpiov 31 AgkepPpiov
2008 2007 2008 2007

I'Mneda 535.200 535.200 535.200 535.200
Kripta kot eykotootdoetg KTipiov 2.013.825 2.067.171 2.013.825 2.067.171
Tnen/xdg ko Aowrdg e€onopog (avopeTadoTes) Kot

£YKOTAOTAGELS 68.460.028 86.978 2.585 39.216
Xovoro 71.009.053 2.689.349 2.551.610 2.641.587
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13. AXQMATA ITAT'TA XTOIXEIA:

Ta acopoto mhyw oTorElo 6TIC GUVNUUEVEG OIKOVOUIKEG KataoTtdoelg Tov Opilov kot e Etapeiog avaidovio
g &g

Aoyiopka Aoyiopka Adarec & Xvoro
(E&oTepikég (Ecotepikdg Aowd Aoyiopkd vro Acopatov
O Omdog KTNOELS) nopayBivta) Acopota ektéleon Hayiov
AZIA KTHXHX
Ynérouro 1 Iavovapiov 2007 8.866.577 3.480.830 9.524.118 832.917 22.704.442
Ayopég 2.873.460 235.382 4.849.384 449.691 8.407.917
Metagpopég and maylo vd
ekTédEOT 587.527 - - (587.527) -
IHoAnoeg
IAoypogég (3.043.297) - - - (3.043.297)
Ynorowro 31 AekepBpiov 2007 9.284.267 3.716.212 14.373.502 695.081 28.069.062
Amé Eoryopd emyepricev - - 4.484.316 - 4.434.316
Avyopég 1.483.435 772.383 8.032.065 421.927 10.709.810
Avoyvopion acOROTOV Toyiov
amd TV dadrokacio
EMUEPIOHOV KOGTOVG eEayopac - - 264.530.000 - 264.530.000
Metagopég omd Tdaylo Vo
exTédeon 328.864 - - (279.606) 49.258
Ynéhowro 31 Aekepppiov 2008 11.096.566 4.488.595 291.419.883 837.402 307.842.446
AIIOXBEXEIX
AmocBéceig £mg
1 Iavovapiov 2007 (5.756.153) (1.583.398) (3.487.252) - (10.826.803)
Amnoocféoelg (1.943.509) (27.892) (1.442.146) - (3.413.547)
HoAnoeg / Atoypoagés 3.043.297 - - - 3.043.297
AnocBéoeig £mg 31
Agkepppiov 2007 (4.656.365) (1.611.290) (4.929.398) - (11.197.053)
Amocféoelg omod e&ayopd
EMYEPNCEDV - - (3.882.195) - (3.882.195)
AmnocfBéceig (2.435.126) (77.609) (7.960.918) - (10.473.653)
AmocBécels xpiong 0odUOTOY
mayiov omd T dadiakacio
EMUEPIOHOD KOGTOVG eEayOpac - - (13.123.011) - (13.123.011)
AnooBéocig £mg 31
Agkepppiov 2008 (7.091.491) (1.688.899) (29.895.522) - (38.675.912)
ANAITIOXBEXTH AEIA
Avonoopeot Aia 1
Iavovapiov 2007 3.110.424 1.897.432 6.036.866 832.917 11.877.639
AvamocPeotn Aio 31
Agkepfpiov 2007 4.627.902 2.104.922 9.444.104 695.081 16.872.009
AvanocPeotn Aio 31
Agkenfpiov 2008 4.005.075 2.799.696 261.524.361 837.402 269.166.534
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Aoyiopka Aoyiopka Xvoro
(E&otepikég (Ecotepikdg Adsrec & Aoma Aoyiopkd vro Acopatov
H Etapsia KTNGELS) Tapoy0évta) Acopata ektéleon Hayiov
AZIA KTHXHY
Ynérouro 1 Iavovapiov 2007 9.079.318 1.505.311 9.588.083 - 20.172.712
Ayopéc 2.427.705 235.382 4.840.466 - 7.503.553
Metagopég (3.043.297) - - - (3.043.297)
Ynérouro 31 Askepfpiov 2007 8.463.726 1.740.693 14.428.549 - 24.632.968
Ayopéc 1.330.212 772.383 7.935.180 - 10.037.775
Metagopég and mTaylo vd
exTédeon 49.258 - - - 49.258
Ynéhowmo 31 AekepPpiov 2008 9.843.196 2.513.076 22.363.729 - 34.720.001
AIIOXBEXEIX
AmocBécerg £mg
1 Iavovapiov 2007 (6.069.175) (316.775) (3.566.918) - (9.952.868)
AmocBécerg (1.545.690) (27.892) (1.363.491) - (2.937.073)
IMoinoeig /Awy papés 3.043.297 - - - 3.043.297
Xovoro AmooBicsov £mg 31
Agkepppiov 2007 (4.571.568) (344.667) (4.930.409) - (9.846.644)
Amooféoelg (1.948.169) (77.609) (7.845.237) - (9.871.015)
Xovoro AmooBécsav £mg 31
Aekepppiov 2008 (6.519.737) (422.276) (12.775.646) - (19.717.659)
ANAIIOXBEXTH AZIA
Avanocfeotn Aio 1 Iavovapiov
2007 3.010.143 1.188.536 6.021.165 - 10.219.844
Avanoofeotn Aio 31
Agkepppiov 2007 3.892.158 1.396.026 9.498.140 - 14.786.324
AvanooPeotn Aio 31
Aekepppiov 2008 3.323.459 2.090.800 9.588.083 - 15.002.342

14. XPHMATOOIKONOMIKA XTOIXEIA AIAGEZIMA ITPOX IIQAHXH:

Ta ypnpotootkovoukd otoryio Sobécipo Tpog TOANGT avoivovTol ¢ eENG:

O Opthog H Etmpsia
31 AskepPpiov 31 Askepfpiov
2008 2007 2008 2007
Metoy£g - pn elonypéveg 379.877 379.877 330.149 330.149
Xovoro 379.877 379.877 330.149 330.149

Ta xpNUOTOOIKOVOUIKA oTotyeinr S100£01L0 TPOG TOANCT OTOTEAOVVTOL OO EMEVOVOES GE KOWEG LETOXEG UM
EIOMYUEVES, KO, ETOPEVAGS, deV £xovv oTabepn npepounvia AEng, obte ToKopEPidIO.

Amotymbnkav 610 kdoTog KTong Adym tov Ott dev givar duvarr| n admotn amotipnon Tovg o€ ebAoyeg a&iec.

XeAido 52 omd 82



3
7,

EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
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(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

15. AIKAIQMATA TIPOI'PAMMATQN KAI TAINIQN:

orthnet SHMEIQIEIS ENI TON OIKONOMIKON KATATTAZEQN THE 31" AEKEMBPIOY 2008

Ta SKUdUATO TPOYPAUUATOV KOl TUVIDYV GTLG GUVIUUEVEG EVOTOMUEVEG OUKOVOUIKEG KOTOGTAGELS OVOADOVTOL

oG &g

Ayopd Awcaropdtov AbAntikav [poypoppdtov
Adeteg Awkonwpdtov Towvidv

Kéotog Arkamopdrov AGtikodv
Hpoypappdrev ko Taviov

Ayopd Auwconopdtov AOAnticov [poypappdtov
Adeteg Awkonwpdtov Tovidv

Amoopéceig Atkonopdtov AOATik®OY
Opoypapparev ko Taviav

Ayopd Awconopdtov AOAntcov [poypappdtov
Adeleg Awcaiopdtov Towvidv

Kafapn Adia Aurkaropdtov AOTikov
Hpoypappdrev ko Taviav

Meiov: Bpoyvrpdobeopd pépog Atkarmpdtmv
Adntikov Hpoypappdtov kot Tawvidv
Moakpompdfeopd Hépog Atkatmpdtmv
Adntkov Hpoypappdtov kot Tawvidv

16. ATIOOEMATA:

O Opthog

31 Aekepfpiov

2008 2007

36.547.468
9.737.623

46.285.091

12.491.009
1.630.934

14.121.943

24.056.459
8.106.689

32.163.148

31.865.284

297.864

Ta amobépata 6TIg GUVNUUEVEG OIKOVOUIKEG KOTOOTAGELS ovoAvovTal oG e&Ng:

O Opthog H Etmpsia
31 Aekepfpiov 31 Aekepfpiov
2008 2007 2008 2007
Eumnopevparta 6.769.866 1.220.584 1.859.398 1.182.931
Avordoipa VMK 76.807 95.799 - -
Xovoro 6.846.673 1.316.383 1.859.398 1.182.931
17. EMIIOPIKEX AITAITHXEIX:
Ot gUTOPIKES AMOLTIOELG OTIG CUVIUUEVES OUKOVOLUKEG KOTAGTACEL AvOADOVTaL G £ENG
O Oprrhog H Etopeia
31 Aekepfpiov 31 AgkepPpiov
2008 2007 2008 2007
[Meldteg ec@TEPKOD 71.519.696 36.418.806 42.351.106 33.652.616
IMehdreg eEwteptkod 2.126.695 894.442 669.822 655.528
N.ILAA. & Anpdoto 1.556.043 1.465.240 1.556.043 1.465.240
Emtayég kot ypoppdrtio 4.468.783 2.167.509 1.743.225 1.571.753
Mn TiporoynOévta Ecoda 1.977.171 2.792.676 1.977.171 2.792.676
81.648.388 43.738.673 48.297.367 40.137.813
Mzeiov: [TpoPreyn o emo@areic omortoeig (26.465.071) (12.382.051) (16.326.897) (11.999.534)
Y@6ho1mo ENTOPIKAOV aTOTHCEDV 55.183.317 31.356.622 31.970.470 28.138.279
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H xivnon g npopreyng yio emo@aieic amotnoelg avaideTol og e&ng:

O Oprrhog H Etopeia
2008 2007 2008 2007
Ynérouwo Evapéng xpiong 12.382.051 7.770.410 11.999.534 7.370.410
Amo e&ayopd Buyotpiknig 9.182.651 - - -
EmBapuvon amoteheopdtov xpriong (Enueioon
9) 5.153.006 4.930.000 4.580.000 4.900.000
Meiov: Xpnoponombeico mpopfreyn (252.637) (318.359) (252.637) (270.876)
Ynérorwo Té€LovG xprioNg 26.465.071 12.382.051 16.326.897 11.999.534
H ypoviki ameikdvion 1oV amotnoemv el og e&ng:
O Oprog H Etmpsia
31 AekepPpiov 31 Aekepppiov
2008 2007 2008 2007
Agv givar og kaBvotépnon Kot dgv gival amopetmpéva 36.910.287 18.132.126 23.542.441 16.891.656
Eivon og koBvotépnom oAl Oyt amopetmpéva
60-90 nuépec 7.869.554 4.516.065 3.401.926 3.515.900
90-180 nuépeg 6.681.738 4.204.375 3.172.714 3.985.279
181-365 nuépeg 2.401.462 3.665.628 1.056.479 2.966.579
>365 nuépeg 1.320.276 838.428 796.910 778.865
Xovorho 55.183.317 31.356.622 31.970.470 28.138.279

O anarmoelg and meldteg dev givar Tokoeopeg kot cuvnBog dwkavovilovtar og Owido kot Etoupeioa 0-120

NHEPES.
18. IPOKATABOAEX KAI AOIIEX AITAITHZEIX:

O1 mpokataforég Kot AOUTES AALTOELS OTIG GUVIULUEVES OIKOVOUIKES KOTAOTAGELG OVAADOVTOL ™G EENG:

O Opthog H Etmpsia
31 Askepfpiov 31 Agkepppiov
2008 2007 2008 2007
Amoutioelg and o Anpocio 15.107.612 8.137.756 12.390.323 8.134.505
"E€oda emdpevav ypioemv 3.862.195 2.557.452 973.910 2.364.024
Dopog [pooTtifépevng A&iog 8.374.878 8.148.294 6.766.904 8.148.294
[poxartaforéc o mpopnOevtég 4.370.190 237.729 47.611 51.999
Aowol ypemdoteg 106.498 334.801 951.351 625.763
2ZHVOL0 TPOKATAPOL®Y KUl LOVTTOV
UTOLITICEMV 32.779.863 19.416.032 21.130.099 19.324.585
19. XPHMATIKA ATIAGEXIMA:
Ta ypnpotikd StobécyLo 6TIG GLVIUIEVES OIKOVOHIKES KOTOGTACELS ovaAdovTal g €ENG:
O Oprrhog H Etopeia
31 AekepPpiov 31 AekepPpiov
2008 2007 2008 2007
Tapeio 2.704.127 30.464 51.854 29.077
KartaBéoeis dyeng 30.456.733 6.089.954 11.812.162 5.672.851
Katabéoeg mpobeopiog 46.350.000 50.000.000 3.000.000 50.000.000
79.510.860 56.120.418 14.864.016 55.701.928
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orthnet SHMEIQEEIS ENI TON OIKONOMIKON KATAXTASEQN THE 31" AEKEMBPIOY 2008
(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

Ot kotabéoelg og Tpaneleg Tokifovtor pe Kopovopeva emrokia mov Pacifovrarl ota pnviaio emtoxie tponel®v.
Ta éc0d0 amd TOKovg 0md Katadéces dyewms kot mpobeouiog o Tpameleg Aoylotikomomnkov pe v puébodo tov
dedovievpévou kot ovmABav yia tov Opiho kot v Etaupeio kotd tv 31" Aekepppiov 2008 o € 2.271.456 kot €
1.386.135 avtictoya (31" Askepppiov 2007 € 980.167 ko € 969.662 10 tov Opdo ko Ty Etonpeio, ovtictoyo)
Kot TEPLAUPAVOVTOL GTO XPTLLOTOOIKOVOULIKE £5000 GTIG GUVNUUEVES KOTOOTAGELS OMOTEAECULATMV.

METOXIKO KE®AAAIO:

To petoykd kepdrato idpvong tng Forthnet avepyotav oe 6py. 250.000.000 (€ 733.676) dwpovpevo og 250.000
KOWEG PETOYES ovopaoTtikng a&iag opy. 1.000 (€ 2,93) exdot. 'Encita and avénceig Tov Hetoykod KeQAANIon Kot
mv gloaymyn g Etapeiog oto Xpnuoatiotmplo Agiov Anvav tov OxtdPpio tov 2000, 1o peToyikd KEQAAALO TNG
Forthnet xatd v 1" Tavovapiov 2001 avepyodtav oe 5.922.000.000 Spy. (€ 17.379.310), dwoupovduevo oe
14.805.000 kowvég petoyég ovopaotikng agiog dpy. 400 (€ 1,17) exdor.

Me Swdoyikég amopdoslc Tov Fevikdv Zvvedehoeov Tav petdyov éog v 31" Askepppiov 2005 to petoykod
kepaiato ¢ Etapeiog avidbe og € 20.212.447, dwoupodpevo oe 17.129.192 kowvég petoyég ovopaotikng asiog €
1,18 gxdotn.

>1ig 17 Maptiov 2006, n ‘Extoaktn [evikn Zovélevon tov petdywv g Etapeiog amopdoioe v avénon tov
petoykov kepoiaiov g kotd € 25.265.558 pe mv éxdoon 21.411.490 véwv KOOV OVOLOGTIKOV HETOXDV,
ovopaotikig a&lag € 1,18 n kéBe pia, dwa g KaTtafoANg HETPNTAOV, [e SIKOIMULO TPOTIUNONG VIEP TOV TOANDYV
HETOY®V, e avaroyia TEVTE (5) VEEG KOWVEG OVOLLAGTIKEG LETOYES Yo KAOE TEGTEPIG (4) TAANEG KOWVES OVOLLOOTIKEG
petoyés Kot pe T d1dbeong € 5,60 avd véa petoyn. Xtig 23 Maiov 2006 olokAnpmbnke 1 avénon Tov petoytkon
KepaAaiov Kot To GLVOAMKE akabdpiota £éc0da TG ékdoong aviABay ce € 119.904.344 evid 1 Sopopd petald g
TN €KO00MG KoL TG OVOLAGTIKNG aSiag Kabe petoyng, cuvolkod Dyovg € 94.638.786 gpopaviletal, cOpemva pe
TO VOLLO KOl TO KOTAGTOTIKO, € TIGTMGT TOL Aoyaplociod «ATobepatikod and éKd00n HETOXDY VIEP TO APTION.

Me amdpoon g 'evikng Zvvéhevonc Tov Metdywv g 30™ Tovviov 2006 dmog 16)0el TpoTOTOMUEV 0d TV
Tevikn Zvvédevon tov Metdyov g 10™ Avyovstov 2007 kabdg kot twv and 25" Zerteufpiov 2006, 27"
Ampidiov 2007, 7" Neufpiov 2007 wor 21" AekeuPpiov 2007 amopdoewv tov Aoikntikod Zvupoviiov,
viomombnke to mpdypappa diébeong 317.149 petoydv pe GOKNOTN SIKUMUOTOG TPOAIPESTS TV OIKALOVY®V TOV
Opiiov og Ty 01Gbeong Tov petoymv € 5,36 éxaotn. Katd cvvénein avEnbnke to petoyikd kepaloio KoTd o
1066 TV € 374.236, eved 10 vIepPfdilov KoTaPefAnpévo Tocd TG Topamdved cuvelloyng vyovug € 1.325.683,
cupymoeopévo pe 1o €€oda €kO00MNG Kol TOV GYETIKO avoParAduevo @Opo, Kotaympninke 6to Aoyoplocud
«Apopd amd £kdooT HETOYDV VTP TO APTION. Q¢ £k TovToL, TNV 31" AckeuPpiov 2007 T0 PETOYIKO KEPAAOLO TNG
Etoupeiog avépyetat o € 45.852.241 Swopovdpuevo o 38.857.831 petoyég ovopaotikng a&iag € 1,18 ekdot.

H 'Extaxtn Tevikn Zuvérevon mov mpaypatonomnke otig 14 Maiov 2008, evékpive TV avénon Tov LETOYLKOV
kepaiaiov tng Etaupeiag pe katafoin petpntdv kotd to moco tov € 137.556.722 pe dikoiopa mpotiunong viép
TV veoTapévay petdyov. H avénon npaypoatoromibnke and v 18" TovAiov éw¢ kot tnv 1" Avyovstov 2008 pe
v ékdoon 116.573.493 véwv KOOV OVOULUCTIKOV LETOX®OV, ovopaotikng a&iog € 1,18 n kdbe pio, oe tun
duabeong € 2,57 avd véa petoyn, e avaroyio 3 véeg petoyéc mpog 1 modatd.

Koatd ovvémeia avénbnke 1o petoyikd xkepdiaio g Etapeiog katd to moodv tov € 137.556.722 evod to
vrepPfiriov katafePAnpévo mocd g mapamdved cvvaiiayng vyovg € 157.237.007, copymoeiopévo pe to E£oda
€kdoomng kot Tov oyeTkd avaBoiiopevo @opo, Kotoywpinke oto Aoyaplacpd «Atoeopd and £KS00Tm HETOYMV
vrép 1o GpTIon. ¢ gk tovTov, TNV 31" Agkeufpiov 2008 to petoyikd keedioio tng Etapeiog avépystan o €
183.408.963 diaupovpevo oe 155.431.324 petoyés, ovopaotikng a&iog € 1,18 exdor.
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AOIITA ATIOGEMATIKA:

Ta amobepatikd avordbovior og eEng:

O Opthog H Etmpsia
31 Aekepfpiov 31 AekepPpiov
2008 2007 2008 2007
Toktikd anobepotikd 118.940 118.940 94.031 94.031
Ag@opordynta amobepoTikd 1.862.148 1.862.148 1.853.715 1.853.715
Educd amofepoticd 640.474 640.474 122.446 122.446
Amo0epoTIKO SIKOIOUATOV TPOAIPESNG LETOXDV 10.172.021 3.723.120 10.172.021 3.723.120
Aowd 71.300 71.300 - -
Xvoro AmofcpaTik®v 12.864.883 6.415.982 12.242.213 5.793.312

TokTiké AmofepoTikG: ZOUEOVO e TNV EAANVIKN ETOLPIKY VOUOBESTO, Ol EMYEPNOES LIOYPEOVVTIOL VO
HETAPEPOVY TOVANYIGTOV TO 5% TOV ETNGLOV KOBAPOD KEPSOLG TOVS, OTMG aVTO ametkoviletal oto PAia Tovg, og
TOKTIKO amoBepatikd, péyxpt to omofepatikd avtd va ovérfel 6to éva Tpito Tov KaTaPePANUEVOL LETOX KOV
kepaAaiov. To amobBepaticd avtd dev duvatal va doveunBel katd ™ ddpketa g Aettovpyiog g Etopeiog.

Agoporoynta AmoBepatikd: Ta apoporoynta kot E0KAOG oporoyndEvTa anobepaticd avImpocnrelovy £60da
toK®V, Ta omoia gite elval apopordynta 1 €xovv @oporoyndei pe 15% oy mnyn toug. To cvykekpyévo €600
dev glvar poporoyntéo vmd Vv TPoHTOHEGT OTL VILAPYOLVY EMAPKY] KEPON OO TAL OMOiCL LTOPOVV VO, GYNLLOTIGTOVV
avtioToyo aeopordynta amobepotikd. Me Bdaon v EAAnviky @opoloywr vopobecio, avtd 1o amobepotikd
eEatpeitar Tov POPoV €160 LATOG, VIO TV TPovdBeon OTL dev Ba dravepnBei otovg petdyovs. H Etaupeio dev
mpotiBetor va daveipel 10 cvykekpyévo omobBepatikd Kot emopévog dev €xel mpoPel GTOV VTOAOYIOUO
avoBOALOLEVOL POPOV E1GONUOTOG OV Bo TOV avayKeiog KaTh TV TEPITT®oT S1ovOoUnG ToV amofepaTiicon.

Ewwa AmoBspatika: Zopeovo pe v EAAnvikny Etapikn Nopobeoio, ot entyeiprioelg pmopodv va datnpovv
€101Kd omobepatid diywg 1Wiaitepo KOO, EmELTa Amd AmdOPOOT| TOV LETOXMV TOLG GTNV ETNOL YEVIKT GUVELEVON,
M €av amnarteiton and 10 Kataostorikd. To €181ko anobepotikd Exel dnuovpyndel amd pn dwveunpéve k€SN HeTd
POP®V TV TPOTYOLUEV®V YPIICEMV.

MEPIXMATA:

Yopeovo pe v EAAnvikn etoupikn vopobeoia, ot etalpieg vroypeovvtal kdbe yprion va dlavépovy o€ HeTPNTA,
KGOe £T0C OTOVG PETONOVG TOGOGTO TOLVAAYIGTOV 35% enl TOV KOBUPDOV KEPIDV, LETE TNV OLPOIPEST] TOV TOKTIKOV
amoOELOTIKOD KOl OPIOUEVAOV KEPIDV GO TNV EKTOINGCT LETOYMV TOL TEPLYPAPOVTOL TNV TTap. 1, Tov apbpov 3,
tov AN. 148/1967. Ot ve dwatdéelg dev epappodlovtal, av n Fevikny Tovélevon Tov petdyov e TAElOYNEio
TOVAGYLoTOV 65% OTOPAGIGEL GYETIKA. TNV TEPINTOGCT OVTY, TO [N SLOVELOUEVO UEPICHLO LETAPEPETAL OTA BifAia
™G ovOVLOUNG eToupeiag oe €10Kd Aoyoplooud omobepaticod mpog keeoiotomoinon. To amobepotikd ovtd
VTOYPEOLTAL 1) OVOVUUT ETALPEID, EVTOG TETPUETIOG OO TO YPOVO GYNUATIGLOD TOV VO TO KEPUAGLOTOMOEL, LE
€kdoom vEmV HETOY®V oV Tapadidel dwpedv oTovg dwkatodyovs. (map. 2 dpbpov 3 AN. 148/1967). Ot dve
dwtdéelg Tov mop. 1 kot 2 dev gpappolovtal, epodcov to amopacicel 1 Tevikn Zuvélevon pe mietoynoeio 70%
TovAdyotov Tov KoTafAnuévov petoytkod keeoiaiov. H EAAnvikn etaipikn vopobBecio emiong amottel va
TANPOLVTUL GUYKEKPLLEVES TPOLTOBESELS Yo TNV SlovouT LePIGULATOG, Ol OTolEg £X0VV MG EENG:

(o) Amoyopevetal n Swavopn pepiopatog otovg petdyovg av n kabopn Béon g etaipeiac, Onmg epeaviletan
OTOV 1GOAOYIOUO HETE omd avt) tnv Otovoun eivor pkpdrepn omd ta 0w KePdAoo TAEOV TV Un
SLOVELOPEVOV ATOOELOTIKOV.

(B) Amoyopevetar M Swavoun pepioHOTOC 6TOVG HETOXOVG €0V TO avamdoPesTto VIOAOWTO TOV €03V TPAOTNG
gykatdotaong etvor peyolhtepo amd To EKTOKTO OmODEUATIKA GVV TO VTTOAOUTO KEPIMV €1G VEO.

Agv kotapAndnkay pepiopato ya tig yprioeig mov EAnéav v 31" Aekepppiov 2007 kar v 31" Aekepppiov 2008.
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23. MAKPOITPOGEXMA - BPAXYITPOOEXMA AANEIA:
0) MoxkporpdOeopa Advera:

To pakponpdespa ddvera Tov Opilov kon tng Etonpeiog kard v 31" AekepBpiov 2008 kar 2007 avaibovio

g e&ng:
O Opthog H Etmpsia
31 AskepPpiov 31 Agkepppiov
2008 2007 2008 2007

Oporoylad ddvelo 324.853.988 49.101.935 84.225.806 49.101.935
Aowmd paxpornpodeopo ddvela 576.000 720.000 - -
Xovoro 325.429.988 49.821.935 84.225.806 49.101.935
Meiov BpayvmpéOesopo pépoc:

- Oporoylokd ddavelo 10.000.000 - - -
-Aowd 144.000 - - -
Maoxporp60copo pépog 315.285.988 49.821.935 84.225.806 49.101.935

Oporoywakoé Adavero 2005 :

Tov Aekéufpro tov 2005, n Forthnet véypaye odupacn oporoyiokod daveiov cuvoiikod HLyovg € 50.000.000
pe xowompadio Tpameldv pe emtokwo davewspov Euribor g&apnvov mhéov mepwpiov 1,5%. Zkomdg tov
oporoylakod daveiov NTOV M OvVOXPNUATOOOTNOY TOV VPIOTAUEVOL Tpoamelikoy Javelopod kol 1
XPNHOTOSOTNON HEPOVG TOL emevdLTIKOL NG TAGVoL. Emg v 31" Askepfpiov 2006 eiyav extopuevdel ot 500
TPOTEG GEPES ToL daveiov cuvolikol Dyovg € 34.000.000 evd otig 21 Tovviov 2007 mAnpdOnke n 1" d6om
710600 € 3.090.909. Tnv 21" Aekepppiov 2007 n Etarpeio e£E6pAnce oAooyepdg T0 avaTép® SAGvELo.

Opoioyraxd Advero 2007:

Tnv 29" Tovviov 2007 n Forthnet vréypaye couPacn oporoylokod daveiov Guvolikod Vyovg péxpt €
150.000.000 pe xowompa&io tpomel®v pe emrokio daveispov Euribor tpunvov miéov mepibmpiov mov
Kopaivetat amd 1,15% mg 1,75% avaloyo pe TIc TYWES TOV (P IUTOOIKOVOUIKMY OEIKTMV TOV TPOPAETOVTOL
a6 ™ ovpPacn. Xxondg Tov daveiov gival 1 KGAVYN Tov €mevOVTIKOD TTpoypappatog g Etapeiag yio tnv
tetpoetio 2006-2009.

H éxdoon tov daveiov péypt mosov € 120.000.000 emepiletat o Tpelg oePég G EENG:

i. Hrpdt oepd mocov € 50.000.000 Oa extapevdei oto didotnua amd T VIoYpaEn TG cOUPacng Emg Kat

31 Mapriov 2008.

ii. H dgdtepn ogpd mooov € 35.000.000 Oa extapievdei oto didopa amd 1 Ampiiiov 2008 émg 31 Maptiov
20009.

iii. H 1pitm ogipd mocod € 35.000.000 Ba ektapicvdei oto didotnua and 1 Arpidiov 2009 éwc 31 Maptiov
2010.

H minpopn tov daveiov Ba yiver oe 10 eapunviaieg 06celg ek TV omoimv ot 9 TpdTec Ba gival 166m0GES TPOG
€E0pAnon tov 75% Tov GLVOAKOD OGOV Tov daveiov kat 1 Televtaio Ba eivar katafintéa v nuepounvio
MéEng tov daveiov mpog eEdpAnon tov 25% Ttov cLVOAKoD mocoy Tov doveiov. H mpmtn d6om eival
katafintéa v 30 Zentepfpiov 2010.

Ocov agopd Vv £kd00T TOL VTTOAOUTOL OGOV TOL daveiov Tocov € 30.000.000 cvth Bo mporypoTomomOel
petd and vedtepn coppovia petasd tov pepodv kot éog 31 Maptiov 2010.
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(mocd og Eupd, €Kt €0V avapépeTaL S1opopeTid)

Amd v obuPacn amoppéovv yua tnv Forthnet vioypedoeig kot TEPIOPIGUOTL 01 CNUAVTIKOTEPES TV OTOIMV
ovvoyilovtol ota gEfg: (i) vroyxpéwon va dotnpel ko’ 6An ™ Sibpkeln Tov daveiov, aoPAMOUEVE, KOTE
TaVTOG KIVOUVOU, G EVPNUMG YVOOTH Kol avayvepiouévn otnv EAMnvikn ayopd ao@aAlotiky taipeio, to
TEPLOVGLOKA TNG GTOLYEIN, GTIV TPEYOVGO EUTOPIKT TOVG a&io KoL VoL PNV EKYMPEL TPOG TPITOVG TIG OTUTHGELG
7OV amOPPEOLY ad T oPAMOTAPLO GVUPOAN, (ii) vIoyxpéwon va vroPdiel otov TANpeEovo1o KoTafordv:
€VTOC 3 unvov amd To KAEIGHO TNG XPNONG TNV OMOic. APOPOVV TIG ETNCLEG Kot eEUUNVINIES EVOTOUUEVES
OIKOVOUIKEG KOTOOTAGELS, EAEYUEVES OO OVOYVOPICUEVT] ETOLPELD OPKOTOV EAEYKTMV GLVOSELOUEVO KADE
@opd amd IIotomomtikd Tvpudpemong, kot (iii) vroypémon vo mpei kad’ 6An T didpkelo Tov daveiov Kot
uéypt vo. eEo@Anbel olooyep®g TO SAVELD, TOLC KATMTEP® OLKOVOULKOVS Ogikteg, vmoloyilopuevovg enl tmv
emMolov kot eEapunviaioy, EAEYUEVOVY 00 0PKMOTOVG EAEYKTEC, EVOTIOUUEVOV OIKOVOUIK®OV KOTAGTAGEDY TOV
€KOOTN KAOE OUKOVOLLKOD £TOVG, Y10, OAT] T SLAPKELN TOV daveiov:

1. EBITDA [Képdn / ({npieg) mpo ¢pdpmv, xpnUaTOS0TIKOV ETEVOVTIKDOV ATOTELEGUATOV Kol AnocBEGEDV]
[ KaBapoi ypemotikoi Tokot peyokdtepog 1 icog tov 3 £mg 6 yia tig yproelg 2008 éwg 2013.

2. Tvvohkog kabapog tpanelikdg davelopdg / EBITDA [Képon/((npieg) mpo popwv, ¥pnHoTOd0TIKOY
EMEVOLTIKAOV OMOTEAEGLATOV KOl AmOGPECEDV] LKPOTEPOS 1] 150G Tov 7 €mg 3 Yia Tig pnoeig 2008 éwg
2013.

3. Zuvoakog kabapdg Tpamelikog davelonds / Xovoro Wimv kepoiaiov pikpotepog i icog Tov 0,50 £mg
1,1y tig xpnoeig 2007 wg 2013.

Tnv 21" Aekepppiov 2007 ektapedOnke 1 TpdT o€1pd Tov daveiov Hyoug € 50.000.000 evéd tnv 1" Tovdiov
2008 extopueddnke 1 6evtepn oepd Hyovg € 35.000.000.

Kotd v 14" Maiov 2008 pe emiotodn tng doyeipiotplog tpdmelog Tov opoloylakod daveiov érerta omd
amdPACT TNG TAELOYNGING TOV OLOA0YL0DY OV YveoTormonke ot yio tnv xpnon 2008 mpoPaivel o avooToln
VIOYPEDOTG THPNONG TOV OVATEP® YPTLOTOOIKOVOUIKDV JEKTMV.

Aowtd Oporoyroxd Advera Opiiov

Yt 14 Maiov 2008 1 100% Buyorpikr etonpeio tng Forthnet, "Forthnet Zvppetoyxdv A.E.", vréypaye Tig
avayKoieg GLUUPACELS Yo TNV £KOOGT KOOV, EUTPAYUATOC EEACOOMOUEVOL OLOAOYIOKOD dOVEIOL LEYPL TOL
1000 TV € 245 gk. T0 omoio £xel avaAngBel oto cVuvord tov amd tig EOvikn Tpdnela g EAMGSoc ALE.,
Alpha Tpdnela A.E., Millennium Bank A.E. kou Aypotikn Tpdnela tng EAAGS0c AE.

To opoloylokd ddvelo ivol SLUPKELNG EVVEN ETMV KOl XPTNOLLOTOMONKE Yo TN ¥PNUATOSOTNOT HEPOLS TOV
TIAHOTOG TNG EEAYOPAG TOV GUVOALOL TOV PETOY®V TV aAAodar®dy etoupedv NetMed N.V. kot Intervision
(Services) B.V., n mpodt ek Tov onoimv ivar 1 untpucn tov NetMed EALGg A.E., Multichoice Hellas A.E. kot
Multichoice (Cyprus) Public Company Ltd, o onoigg mapéyovv vanpecieg GuVOPOUNTIKNG TNAEOPACT|G GTNV
EALGSa ko oty Kbdmpo.

Tig vroypedosig g Forthnet Tvpuetoydv A.E. vd to opoloyiokod daveto €xet eyyondei n Forthnet, 1 omoia
éyel mapaoyel eniong evéxvpo emi Tov cuvorov TV petoydv tng Forthnet Zvppetoydv A.E. koplomté e

Tnv 25" Avyobotov 2008 ektopeddnke to mocd twv € 200.000.000 evdr v 14" Oxtwfpiov 2008
ektapevlnke To vtoAOITO ToGd Hyyoug € 45.000.000.

Amd v odpPaocn omoppéovv Yoo TNV OBvyarpikn etoipeic tov Opilov, Forthnet Toppetoxyov ALE.,
VIOYPEMOEL; KOl TEPLOPIGUOL Ol onpavTiKOTEPEG TV omoivv cuvvoyilovior oto €ng: (i) vroypéwon va
dwtnpet kaf’ OAn TN SdpKeE TOL JAVEIOL, OOPAAGUEVO KOTO TAVTOS KIVOUVOV, GE ELPNUMG YVOOT Kol
avayvopiopévn oty EAAMnvikn ayopd ac@olotikn etaipeio ,T00 TEPLOVGLOKA TNG GTOXElD, OTNV TPEXOLOH
eumopkn Tovg aio Kol vo PNy ekympel TPOG TPITOVG TG AMOLTHGELS TOV ATOPPEOVY AmTO TO OCPAAIGTIPLY
ovuPoraa, (i) vroyxpéwon va vroPfdirel otov TAnpeEovoto KataPordv: gvidg 120 nuepdv and To Kheioo
NG XPNONG TNV OToie APOPOVV TIG ETNGLEG KOl EEQUNVINIEG EVOTONUEVES OLKOVOUIKES KOTOOTAGELS, EAEYUEVEG
Ao OVAYVOPIoUEVT] ETALPELD OPKOTAOV EAEYKTAOV GUVOOELOUEVO KABE @opd ard ITicTomomtikd Zoppdpemong,
kan (iii) voypéwon vo el kad’ OAn T didpkeia Tov doveiov ko puéypt vo, eEopAndel ohoocyepd to ddveto,
TOVG KOTMTEP® OLKOVOUIKOVG OEIKTEC:
Yelida 58 amd 82



3

)

EAAHNIKH ETAIPEIA THAEIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
Etoia Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008

fO rth net SHMEIQZEIE EITl TON OIKONOMIKON KATAZTAZEQN THE 31" AEKEMBPIOY 2008

(mood og Eupd, €KTOC €0V avapEpeTaL S10pOopeTIKE)

1. Evonompévog KabBapdg Tpanelikdg Aaveiopdg / Tiposappoouévo EBITDA [Képdn({npieg) mpo epdpwv,
APNUATOSOTIKOV OTOTEAECUATOV Kol 0TOGPECEMV GUUTEPIAAUPBAVOULEVOD TOV YXPTUATOSOTIKOD KOGTOVG
TOV AVOUETAS0TOV] HKpOTEPOS TOv 10 Yo Tn ypon 2008 kot pikpotepog ard 11,80 éwg 2,5 o Tig
xpnoes éog 31 Askepufpiov 2016.

2. [pocappoouévo EBITDA / Evorompévol Zvvorkoi Xpemotikoi Toxor peyordtepog Tov 2,50 yio
xpnom 2008 kot peyorvtepog amd 1,12 €mg 5 yia Tig ypnoeig £og 31 Aekepfpiov 2016.

3. Tapelokég Poéc / Zuvolikoi Katapintéor Tokor miéov d6cewv Tpomelikod Aavelopold kot Ke@aAaiov
XPNHLOTOdOTIKAV picBhoemy peyaivtepog Tov 1,00 yuo ) xprion 2008 kot peyarvtepog and 1,02 Emg
1,30 yia t1¢ ypnioeis €oc 31 AskepuPpiov 2016.

Koatd v 31" AskepBpiov 2008 kot coupove ue o anoteréopato g xpriiong 2008° o Ouidog Ntav e
GUULOPOMOT LLE TOVG TOPATAVE® OIKOVOUIKOVG JEIKTEG.

Ta cvvolikd ££0da TOK®V €Ml TV pakporpdBesumy doaveinv yia Tic yproelg mov EAnéav v 31" Askepuppiov
2008 ka1 2007 avnABav yo Tov Opdo o € 10.295.714 wou € 1.847.714 avtiotoyo kot yio tnv Etaipeio o€ €
4.353.619 ka1 € 1.841.956 avtictoryo kot mepthoppavoviat ota ypnuotootkovoulkd £€oda, (Enpueinon 8) otig
GUVNUUEVEG OIKOVOUIKES KOTOOTAGELS.

BpayvnpoBeopo Advera:

O Buyoarpikéc etarpeieg Forth CRS ALE. kot Telemedicine Technologies S.A. dwatnpoov PBpayvrpobeoiio
J0VEIGUO TO GLVOALKO ETNGLO0 KLHOVOUEVO EMITOKLO TOV Ooiov kupaivetal amd 5% Emg 6%. XTov TopaKAT®
mivaka @aivovtol to eykekpyéva opa Ppayvmpdbecpov davewspod tov Opidov xor tng Etaipeiog xabog
€MioNG Kot TO Ypnoyonombév toco.

O Oprrog H Etapsio
31 Askepppiov 31 Askepfpiov
2008 2007 2008 2007
Opro ypnpotoddmong 24.222.000 4.110.000 11.600.000 11.600.000
Mn gpnoipomombév oplo (23.037.501) (2.954.484) (11.600.000) (11.600.000)
Xpnowporon0<v 6pro 1.184.499 1.155.516 - -

Ta cvvolikd £€0da tokaV el TV Ppayvrpobécumv daveimv yio Tig ypnoeig mov EAngav v 31" Askepppiov
2008 ka1 2007 aviABav yio tov Opo o€ € 262.851 ko € 80.642 avtictorya kot yio v Etaipeio og € 133.221
kot € 0 avriotoya kot mepappdvovior ota ¥PMUATOOIKOVOUIKG £E0da, (Enueimon 8) otic cuvnuuéveg
OIKOVOKEG KATOOTACELC.

24. YIIOXPEQXEIX AITO XPHMATOAOTIKEX MIXOQXEIX:

O vroypedoelg and cuPAcelg xpMILOTOd0TIKNG LicBmaong ivat ol e€ng:

MicOwon «tpiov eni g 0800 Avtiyovng 58 — Ilepiotépt Attikig, ovvohikng oa&iog € 2.669.054
(cvumepirapPavouévov tov e£6dwv, eopov KAT.) eEopAntéo ot exatdv efdounvra mévie (175) unviaieg
dooeig (amd 10 Avyovstov 2005 £mg 10 DePpovapiov 2020) pe emtdxio Euribor tpyuvov miéov mepidmpio
1,5%.

MiocBwon eomhopol (ektummtéc) amd v Buyoatpwn etapeio Forth CRS A.E. evtdg g ypriong 2005
ovvolkng a&iag € 199.935, didpkelog POV ETMV, TANPOTEN 68 10OTO0EC UNViaies ddoelg kat emttokio Euribor
nvog miéov mepimpio 2,5%.

MiocBwon e&omhopol studios amd v Buyarpikn etoupeio NetMed EXNGg AE. evtdg g ypriong 2006 kot

2007 cvvolikng apyng a&iog € 1.681.000, Sidpkelag Tp1OV ETOV, TANPOTEN GE IGOTOGES TPUNVINIES dOCELS
Ko Tpunvicio emtdkio Euribor miéov nepdmpio 1,5%.
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@ EAAHNIKH ETAIPEIA THAEITIKOINONION KAI THAEMATIKQON EOAPMOI'QN A.E.
>
f

Ewdwdtepa ot voypedoels and ypnpoatodotikés pobnoeis eppavifovrol otov Tapakdtom mivoko:

O Oprrhog H Etopeia
31 Aekepfpiov 31 AekepPpiov
2008 2007 2008 2007
Y7oypéwon amd ypnHaTodoTikég HoHDOELS 2.533.988 2.419.578 2.209.153 2.341.513
Mzeiov: BpayvrpdBeopo pépog (465.765) (185.182) (140.930) (132.359)
Moaxponp60eopo pépog 2.068.223 2.234.396 2.068.223 2.209.154

Ot peAAoVTIKEG eAAYIOTEG KOTOPOAEG TMV YPNUOTOSOTIKOV [cbdcemv oe oyéon pe v mopodoo afio Tov
kabapdv ehdyiotav kotafordv Yo tov Opho kot v Etonpeio katd v 31" Aekepppiov 2008 a1 2007
avaAvovtol ¢ €ENG:

O Oprog H Etmpsia
31 AekepPpiov 2008 31 Aekepppiov 2008
ELGyoteg Hapovca alia ELhapoteg Mapovoa adia
KoTaforég KkaTafolav koTaforéc KoTafolmv
"Ewg éva ypoévo 615.270 465.765 275.891 140.930
Meté amo £va xpovo Kot Emg
Ko TEVTE Ypovio. 1.379.454 853.952 1.379.454 853.952
Iavo and néve gpovio 1.425.436 1.214.271 1.425.436 1.214.271
20voro ehdoTev
KOTOBOADV YPNLATOSOTIKIG
picdmong 3.420.160 2.533.988 3.080.781 2.209.153
Meiov:
IMocd mov amotelobv
YPNLLOTOOIKOVOLLKE, £E050. (886.172) - (871.628) -
Mapodca afia LotV
KOTABOADV JpNILOTOS0TIKIG
picOmong 2.533.988 2.533.988 2.209.153 2.209.153
O Oprhog H Etopsia
31 Aekepfpiov 2007 31 Aekepppiov 2007
ELGyoteg Mapodca alia EAldyioteg Mapovoa aia
KoTopforég KaTofolodv KaToforég KaTofoldv
"Ewg éva ypoévo 331.688 185.182 275.891 132.359
Metd a6 €va xpovo Kot EmG
Kot TEVTE YPOVIaL 1.405.286 827.260 1.379.454 802.017
[évo omd mévte ypdvia 1.701.326 1.407.136 1.701.326 1.407.137
20voAro eEhdeTOV
KOTOBOA®V YpRATOS0TIKYG
picOmong 3.438.300 2.419.578 3.356.671 2.341.513
Meiov:
[océd mov amotedodv
YPNHOTOOIKOVOLIKG, £E080, (1.018.722) - (1.015.158) -
Hapovoa atio ehdyoTov
KOTOBOADV YPNIATOS0TIKIG
picOmong 2.419.578 2.419.578 2.341.513 2.341.513
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25. YHOXPEQXEIX AIIO XPHMATOAOTIKEX MIZOQXEIX ANAMETAAOTQN:

H Buyatpikny etarpeio Syned A.E. piobover somhopd avapetddoong cvvolikng apyikng atiog € 106.070.421,
Sbpretag SddeKa ETMV, TANPOTEN GE 1GOTOGEG UNViaieg 000€1S Kot emToOK1o and 6,5% éwg 9,57%.

Ewdwcotepa o1 voypedoelg amd yp1UatodoTIKES OODOELG OVAUETASOTMV ELGOVILOVTOL GTOV TOPOKAT® VoKL

O Oprog
31 AekepPpiov
2008 2007
Yroypéwon amd xpnHoTodoTIKEG HIGOMGELS OVOLETOSOTOV 69.967.134 -
Meiov: Bpoyvrpdfeopo pépog (9.525.898) -
Moaxponp60ecpo pépog 60.441.236 -

Ot perdovtikég eAdyloteg KaTaPoAEG TOV YPMUOTOSOTIKAOV UIGHDCE®Y TOV OVOUETAS0TOV GE OYECT UE TNV
napovoo ofio Tav kabapdv eldyiotov katafoldv yio tov Optho katd v 31" AskepBpiov 2008 avordovrar og
egng:

O Oprrog
31 Aekepppiov 2008

EAldyioteg Mapovca alia

Kotoforég KoTafolov
"Ewg éva ypoévo 13.868.144 9.525.898
Metd oo €va. xpovo Kot EmG Kot TEVTE Ypovia 31.239.691 17.790.907
[Méve and névte ypovia 53.200.001 42.650.329
XOvoLo ELAYIOTOV KUTAPOLDV YPNIROTOS0TIKIG RicO®ong 98.307.836 69.967.134
Meiov:
[Mocd mov amoTELOVV YP1HOTOOIKOVOLLIKE EE000 (28.340.702) -
Mapodca alia LotV KATAPOLAOV Y PNUATOIOTIKIG
picOmong 69.967.134 69.967.134

26. YIIOXPEQXEIX AIIO AIKAICMATA ITPOI'PAMMATQN KAI TAINIQN:

Ta SikaidUOTO TPOYPOUUATOV KOL TOLVIDV GTIS CUVIUULEVEG OIKOVOUIKES KOTAGTAGELG AVOADOVTOL G EENG:

O Oprhog
31 AekepPpiov
2008 2007
[poypdppoto kot Atkoud oo 23.287.332 -
Mzeiov: Bpayvrpdbeopo pépog (21.447.115) -
Moaxponp60espo pépog 1.840.217 -
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27. IPOMHGOEYTEX:

O1 popnBevTég 6TIC GLVIUUEVES OIKOVOUIKEG KATAGTAGELS avaADOVTOL G EENG:

O Opthog H Etmpsia
31 Aekepfpiov 31 AekepPpiov
2008 2007 2008 2007
IMpounBevtég ecmTEPKOD 67.903.083 51.821.734 42.854.286 51.791.496
[pounBevtég e€mtepikon 18.437.747 4.117.531 7.343.836 4.103.635
MeToypOVOLOYNUEVES EMLTOYEG TTAT POTEES 6.450.309 12.778.827 4.694.076 12.650.479
92.791.139 68.718.092 54.892.198 68.545.610

Yta avetépo vrolowa mephoppavovtarl kot mpoundevtég mayiov meplovoiak®dv otoygiov. To vmoloume Tov
poundevTdVv Y10 Tdyla meplovotokd otoyeio v 31" Askeuppiov 2008 xar 2007 yia tov Opho avépyovtol og €
26.256.618 kot € 29.588.960 avtictorya kot yio v Etaipeio og € 26.102.216 ko € 29.874.280 avtictoyyo.

28. AEAOYAEYMENEZYX KAI AOIIIEX BPAXYITPOOEXMEYX YIIOXPEQXEIX:

O1 ded0VAeVEVEG Kot AOUTEG PpayuTpOOECILEG VTTOYPEDCELS GTLG CUVIUUEVES OLKOVOUIKEG KOTOOTAGELS AVOADOVTOL
o6 e&Ng:

O Oprirog H Etopeia
31 Aekenfpiov 31 Agkepfpiov

2008 2007 2008 2007
Acpolotikoi opyaviopol 1.603.277 1.230.144 1.219.033 1.118.137
Dopog mpootifEevng o&iag 627.920 120.919 - -
Aowot popot & TéAn 2.925.428 560.926 481.584 473.725
[pokotaforég meroTdv 68.953 691.471 - 608.801
Towot dedovigvpévol 1.455.649 - - -
Aowég Bpayvnpdbeciiec voypedoELg 2.617.855 1.118.877 840.437 502.918

9.299.082 3.722.337 2.541.054 2.703.581

29. EINIXOPHI'HXEIX:

O1 ety 0pNYNOELS OTIS CUVNUUEVEG OTKOVOUIKES KOTAGTAGELG AVOADOVTOL (OG EENG:

O Oprog H Etmpsia
31 AekepPpiov 31 AekepPpiov
2008 2007 2008 2007

AnopBeiceg emyopnynoeig 567.701 11.302 - -
Entyopiynon N. 3299/2004 (Enpeioon 34) 8.992.074 7.618.053 8.562.074 7.618.053
Ynoépya 6 & 7 «Kowwmvia g ITAnpopopioac»

(Enueioon 34) 5.603.264 120.000 5.603.264 120.000
Metapopd (TioT®mon) 6T0. ATOTEAEGULATA YPIONG

EMYOPNYNOEDV TAYL0L EEOTAIGUOD (3.169.775) - (2.960.597) -
Metopopd (tiotmon) ot anoteAécpaTo XpoNg

EMYOPNYNOEDV AotV eEOBWV (741.211) - (673.461) -
Ymélouro TELOVG Y prioNG 11.252.053 7.749.355 10.531.280 7.738.053

O amocPéoeig emyopnynocov meplapPdvovior 6to KovoOAL Aowmd €£5000. EKUETAAAELONG TNG KATAGTOONG
anotelecuiTmV Yo TV xpfon mov £Anée mv 31" AekepBpiov 2008.

30. YHHOXPEQXEIX TAPOXQN AITIOXQPHXEQN EPI'AZOMENQN:

o) Xovragn: Or vmdAAniot tng emyeipnong kaAdTTovTol pe €va amd 1o S1popo LITOGTNPYUEVE Amd TO
eMVIKO Kpdtog cvuvtaglodotikd Tapeio. Kabe vrdadiniog anouteiton va katafdiet Eva mood tov pnviaiov
pieBov tov oto tapeio, poli pe v entyeipnon mov katafdAet emiong éva mocso. Kotd v cvvta&loddon,
7o TopElo glval apuddlo Yoo THV TANPOUT TOV cLvTaEemv Tov vToAAAwv. Etol, 1 emygipnon dev €xet
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Kopio VOUIKN 1 TEKUOLPOUEVT] VIOYPEWGCT VO TANPDOGCEL LEAAOVTIKEG TOPOYES GTO TANIGIO OWTOD TOL
oyediov. Ot e16Qopég mpog Ta AcPatoTikG Topeio Yo Tig xpioeig wov EAnEav tnv 31" Askepppiov 2008 ko
2007 aviABav o€ € 6.555.853 kot € 4.937.948 avtictoya, Y tov Optko kot o€ € 5.370.710 xou € 4.466.590
avtiotowya, yio v Etoupeio.

Anolnmooceig Awoydpnong Mpocomkov: Bacel Tov EAAnvikod gpyotikod dikaiov, ot bTdAANAoL Kot ot
epyalopevorl £yovv dikaimpa amolnpinong oe Tepintmon amdAvoNG N OTOYMPNCTNS LUE TOGO TANPOUNG TOV
vroAoyiletar PBaoel v opoPny tov vweAANAov 1| Tov epyalopévov, TV TPOVTNPESID Kol TOV TPOTO TG
Mong ¢ epyactaknc oxéong (omoivon M ovvta&odotnon). Ot vwdAiniot 11 ot gpyaldpevol mov
mapUITovVTOL 1 omoAbovtol e artic dev Exovv dikaiopa omolnpioong. H mAnpotéo amolnuioon oe
nepintwon ocvvia&lodotnong givar ion pe 1o 40% tov mocod mov Ba Moy TANPOTED Yo amOAVGT| YOPIG
attio. Xtnv EAAGOQ cOpQOVO pE TNV TOTIKY TPOKTIKY, GUTO T0 TPOypappato dev ypnuoatodotovvtal. O
Orog ypedvel 6To 0TOTEAEGHOTO Y100 0E60VAEVLUEVES TTOPOYES O KABE epiodo e avtioToyn avénon g
6VVTaEL0d0TIKNG VITOYPEDOTG. Ot TANPOUEG TOPOXDOV TOV SIEVEPYODVTOL GTOVG CLVTUEIOO0TOVLEVOVG KAOE
EPI0d0 YPEMVOVTOL EVOVTL GVTNG TNG VITOYPEDCNG.

Mo d1ebvig etarpeio aveEApTNTOV AVOAOYIGTOV TPAYUOTOTOINGE EKTIUNGT Y0 TI VIOYPEMSEL; Tov Opilov Tov
amoppEouy amd TNV VIOYPEMST TOL Vo KotaPdAel amolnuidoelg Ady® cvuvtagloddmong. Ot AemTopépeleg Kot ot
Bacukéc vobéoeic g avaroyiotikhg peréng v 31" AskeuPpiov 2008 kar 2007 yia tov Opiho xar tqv Etaupeia

€yovv og e&Ng:
O Oprrhog H Etopsia
31 Aekenfpiov 31 Agkepfpiov
2008 2007 2008 2007
MMapovoa a&io un ypnpoTodotodpevmv
VIOYPEDTEMV 2.878.186 1.297.475 1.295.741 1.231.981
Mn avoyvopiopéve averoylotikd képdn/ (Cnuieg) 278.823 15.010 229.161 10.803
KaBapn vroypémon ctov Icoroyiopno 3.157.009 1.312.485 1.524.902 1.242.784
XvoTuTIKG TOV KaOapod TEPLodIKoD KOGTOVG
ovvtoglod0TNoNg
Kéotog vinpeociog 311.917 247.228 245.726 232.138
X PMUOTOOIKOVOLLIKO KOGTOG 85.278 49.332 57.903 46.854
AmOGBEDT U1 0VOYVOPLOUEVIG AVOAOYIGTIKNG
{nuiog 2.047 1.854 - 1.8%4
Kavovikn ypéwon 610 anoteAéopata 399.242 298.414 303.629 280.846
EmumAéov kdotog npdodetv emidopdtov 68.550 73.797 51.043 67.532
TuvolKi| YPEWCT| GTO OTOTEALECNOTO 467.792 372.211 354.672 348.378
ZOUQOVIO, VTOYPEDCEMV TAPOY AV
Hapovca a&ia vroypéwong Evapéng teptddov 1.297.475 1.203.206 1.231.981 1.142.774
Amo e&oyopd Buyatpcig 1.454.886 - - -
Kéotog vanpeoiog 311.917 247.228 245.726 232.138
XPNUOTOOIKOVOUIKO KOGTOG 85.278 49.332 57.903 46.854
IMAnpwBsiceg mopoyég (78.154) (106.329) (72.554) (97.761)
[Ip660eto KOGTOG EMTALOV TAPOYDV 60.522 73.797 51.188 64.177
Avoroylotikd képdn/(Cnpisg) (253.738) (169.759) (218.503) (156.201)
Hapovoa atio voypémong 6To TEhOG TNG
TEPLOOOV 2.878.186 1.297.475 1.295.741 1.231.981
Boaowkég YnoOéoeig :
[poe&opAnTikod emtoKLo 5,4% 4,7% 5,4% 4,7%
IMocootd avénong apoPodv 4,2% 4,5% 4,5% 4,5%
AvENON TOV SEIKTN TILDOV KATOVOAMTH 2,9% 3,9% 2,9% 3,9%
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To emnpdohHeto KOGTOG TOV GLUTANPOUATIKOV TAPOY MV CYETICETAL LlE TAPOYES TOL TANPOONKOV GE VTOAANAOVGS
ot oroiol amolvOnkav. Ta meplocdTEPO OO TO. EMOOUATA OVTE OEV NTAV AVAUEVOUEVE GTO TAQIGIO AVTOV TOV
TPOYPAUUATOS KOL GUVETMG Ol emMmPpOohete TANPOUEG TOPOYDOV TAEOV TOV VIOPYOVIOV OomoDeLOTIKOV
avTIHETOTIGTNKOY ©G Tpdodet cuvta&lodotikn ypéwor. H tpdcbetn cuvta&iodotikh ypémon yio T ¥poELS TOL
oy v 31" AexepBpiov 2008 kar 2007 yio tov Optho avépyovrar og € 60.522 kot € 73.797 avtictoyya, evd i
v Etaipeio og € 51.188 ko € 64.177 avrictoya.

ZHMIEX ANA METOXH:

Ot Baocikég Cnuieg ava petoyn vroloyiloviat dtapdvtog T Cnpio Tov avaloyel 6TOVG HETOYOVS KOWVAMY HETOYDV
Tov Opilov pe T0 HEcO OTUOUIGHEVO 0plOIO KOOV PETOXDV GE KOKAOPOPio, KOTA TN SIGPKEL TNG XPT|OEWG.

Ot amopelmpéveg {nuieg ava petoyn vroroyiloviar dopadvtog T (npio mov avoaloyel 6TOVG KATOYOVG KOWMV
HETOYDV NG UNTPIKNG OIKOVOUIKNG OVTOTNTAG HE TO HEGO oTafopuévo aplfud petoydv oe kvklopopia,
TPOGOPLOCUEVEG WE TNV EMOPUCT] TOV SUVNTIKAOV TITA®V HETATPEYII®V € HETOYES (OmMmg Skaimpdtmv
TPOUIPESNC AyOPAC LETOXDV).

O vroAoyIopdg TV BAGIKOV Kol ATOUEIOUEVOV Cruidv avd uetoyf katd tnv 31" Askeufpiov 2008 kot 2007 éyet
oG eENng:

O Optrog H Etopeia
31 AekepPpiov 31 Agkepfpiov
2008 2007 2008 2007
Ka@apéc npieg 0mod1d6peveg 6Tovg petoyovg
NG PNTPIKIG (40.484.720) (32.532.801) (40.185.154) (32.733.098)
XOVoL0 pécov 6TaOULKoD aplBpod NETOY®V 0€
Kvkhopopia 84.191.967 38.549.492 84.191.967 38.549.492
Emidpaon g anopeinong omod ta Stkaidpoto
mpoaipeons - 250.081 - 250.081
IIpocappocpévog ctobuicpévog pécog op1dpog
RETOY DV 6E KVKLOQOpia 84.191.967 38.799.573 84.191.967 38.799.573

Katd tv mopdvca yprion 6gv vToA0YIoTNKE EXIOPOCT] TNG AMOUEIDONG OO TO SIKOUDUOTO TPOAIPESTG AOY® TOV
yeyovotog OtL 1 péon T (Tpéyovoa) Tng UETOYNG KATA TN SLapKELD TNG ¥PNONG Elval KATATEPN Omd TNV TIUN
GoKNONG TOL SIKOLDIOTOG COUPMVO, LLE TO OIKAIMLLO. TPOAIPESNG,.

INPOI'PAMMATA AIAGEXHX AIKAIQMATOX ITPOAIPEXHX AT'OPAX METOXQN:

O Opthog £xet 500 TOHTOVG TPOYPUUUATOV CYETUK LE TA STKULDUOTA TPOAIPESTS OYOPAG LETOYMDV TOV VITOAANA®V
— éva PBpayvumpdBecpo TPOYPOLILO TOL aoKEITAUL g £THOW0 PAOT], Kot EVo LaKPOTPOBEGIO TPOYPULLLLO GUVOALKNG
dudpkelag mEVTe TV amd TV Evapén tov. Ta Tpoypdppato avtd avaAbovTal EKTEVESTEP TAPAKATE:

BPAXYITPOOEXMA ITPOI'PAMMATA:
1) IIparo BpayvrpdBeopo mpdypappa

To mpodypappa avtd eykpibnke apykd otig 30 Tovviov 2006 and v Taxtikn Fevikr Zuvédevon tov petdywv
g Eroupeiog, kon Swayepiletor omd 10 Alotkntikd ZvpPoviio 1o onoio pe amdpocn tov Ty 25" Zentepfpiov
2006 mapayopnoe 311.593 dwarmparta mtpoaipeonc. Ot factkoi Opotl Tov TPOYPARLOTOS TOV EYKPIONKaY amd
TOVG PETOYOVG EYOVY MG EENG:

i  Xopoxkmprotikd/ Kpumpuwe: Awouopoto mpoaipeong yopnyobvior oto péEAN Tov  AlOKNTIKOD
Yvppoviiov g Etaupeiog kot tmv ocuvdedpevov pe autyv etapeldv, Fevikodg Atevbuviég, Aevbuviés,
[poictopévoug Yanpeowdv kot tunudtov kabmg kot aAho oteAéyn g Etapeiog tov omoimv m
cupfoAn, To Kabnkovta, n Kpiowdtnto Kot vrevbuvotnta 0éong Bewpeitan kAWl yio v enitevén tov
otdywv ¢ Etonpeiog kotd tnv 30" Ampidiov 2007 copepova pe to. ENg cmPELTIKG KPITAPLO — GTOYOVG
OV AVOPEPOVTAL GE GUYKEKPEVO: ) oplUd GUVEYKATAGTOONG OOTIK®V KEVIpOV f) evepyd opBuod
neAT®V evpul@Vvik®v vnpeci®v ADSL kat ¥) aptBpud yIMOUETP@V 1010KTINTOL SIKTVOL OTTIKADY VMV
G€ TAVEAA V10 eTinedo.
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(ii) Koropepropds Awamopdrov Ilpoaipeong: O ocvvohkds apBuds petoxydv mov yopnyndnkav
avépyetar og 311.593 pe Tyun eEdoxnong € 5,36 avd petoyn.

H gbloyn a&io avé dikoiopa kotd v 25" Zertepfpiov 2006 voroyicOnke ypMOYOTOIOVTOG TO HOVTELD
anotipnong Black & Scholes. Ov onuavtikég petafAntéc mov VIEIGEPYOVTOL 6TO HOVTEAO &ivar M TR TG
HETOYNG KOTG TNV MUEpounvio mapay®@pnong tov dwodpotog € 7,3, n tiun eEAoKknons, 1 UEPIGUOTIKY
anddoom, 10 emToKlo mpoedeAnong 3,5% kot 1 petaPAntotTa TG TG T petoyng (volatility) 18,49%. H
petafAntotnto €ival 1 TUMIKY OmOKAIOT TOV avouevOUEV®Y UETABOADY ™C TWAG TNG MHETOYNG Kot
vroAoyiletal PACEL GTATIGTIKNG OVAAVOTG TOV NUEPTCLOV TILDV TNG HETOYNG TV TEAELTAI®V 12 unvdv.

Abym g enitevéng tTov o100V kotd v 30" Arpihiov 2007 to mopomdve TPoOypopue eEackNONKE TOV
Agxéuppio tov 2007.

Agvtepo BpayvmpdOeopo Tpdypappa

To wpdypappa owtd eykpibnke apykd otig 30 Tovviov 2006 and v Taxtikn Fevikr Zuvédevon tov petdywv
¢ Eraipeiag, ko doyepiletar omd to Aoikntikd Zoufodito to onoio, pe Kot apynv omodeacn tov v 27"
Ampihiov 2007 mov petémerto o Atcvbovav Toupovrog eedikevoe v 17" Avyovstov 2007, nopoydpnoe
350.000 dkaumpota tpoaipeonc. Ot facikoi 6potl TOL TPOYPAULATOS EXOVY G EENG:

(i) Xopoxkmmpotikd/ Kpurpuo: Awodpoto mpoaipeong yopnyobvior oto péAN Tov  AlonTikol
Zuppoviiov, g Etaipeiog kot tov cuvoedpevay e antiyv etopeidv, ['evikodg AtgvBuviég, AtevBuviég,
[Ipoictapévovs Yanpeowdv kot tunpdtov kabdg kot dAla otedéyn g Etapeiag tov omolov n
ouppoln, Ta kabnkovta, 1 Kpoywotnta Kot vrevduvotnta BEong Bempeitan kKhedl yia v enitevén Tov
otdywv ¢ Etoupeiog kotd tnv 30" Ampidiov 2008 copepova e to. ENg cmPELTIKG KPITAPLO — GTOYOVC
OV AVAPEPOVTAL GE GUYKEKPIUEVO: @) oplUd GUVEYKATAGTOONG OOTIK®V KEVIPOV P) evepyd apud
TEAUTOV EVPLLOVIKOV VINPECIOV KO Y) OTOppOPNOT KPATIKDV EXLYOPTYCEDV.

(i) Kortopepopog Aworopdrov Ilpoaipeong: O ocvvolkdg aplBudg petoymv mov  xopmnynonkav
avépyetar og 350.000 pe tipn e&doknong € 5,36 avd petoxn.

H g0doyn o&io avé dwkaiopa katd v 17" Avyodotov 2007 vroloyicOnke ypNGILOTOIOVTOC TO HOVTIELO
amotiunong Black & Scholes. Ot onpovtikég petafintéc mov vreloépyoviarl 6To HOVIEAO givan N TN TG
UETOYNG KaTA TNV Muepounvio. mapayd@pnong tov dkodpatog € 9,00, n iy e€doknong, N UEPIGLOTIKA
anddoom, 1o emToklo TpoeEdpinong 4,5% ko 1 petafintoénto e TS ¢ petoyng (volatility) 4,86%. H
petafAntotnto €ivar 1 TUMIKY OmOKAIOT TOV avVOUEVOUEV®V UETAPOA®DY ™G TWNAG TNG MHETOYNG Kot
vroAoyiletal PACEL GTATIGTIKNG OVAAVOTG TOV NUEPTCLOV TILAV TNG HETOYNG T®V TEAELTAI®V 12 punvdv.

MAKPOIIPO®EXMO ITPOI'PAMMA:

To mpdypappa ovtd eykpibnke otig 30 Iovviov 2006, and v [evikn Zuvvérevon TV HETOX®V, KOl
Swayepilerar amd 10 Atowntikd Zvufovito, To omoio pe oamdeacn Tov o) v 25" ZemrepPpiov 2006
napoydpnoe 1.746.000 dwardpoare mpoaipeong kar B) v 9" dePpovapiov 2007 mapoydpnoe 80.000
Skaudpoto TpoaipeoTC.

Ot Baotkol 6pot Tov TPOYPAUILATOS TTOV eYKPIBNKAY 0O TOVG LETOXOVG EYOVY MG EENG:

(i  Xopoxmyprotikd/ Kpurpuo: Awoopoto mpoaipeong yopnyobvior oto pEAN Tov  ALOKNTIKOD
Zuppoviiov, g Etapeiog kot tov cuvdedpevav e autiyv etopeidv, ['evikodg AtevBuviég, Atevbuvtég,
[Ipoictapévovg Yrnpeowdv kot Tunuateov kabohg kot dAo otedéyn tg Etoupeiog tov omolov n
oupfoAn, o Kabnkovta, 1 kpiodtnta kot vtevbuvotnta g 0¢omng Bewpeitar KAedi yuo TV emitevén
tov otdyov g Etapeiag. T mv doknon tov avotépo doawpdtov opiotnke 1o €tog 2011 7B
evopitepa ocOpuPova pe To NG SICEVKTIKA KPLTNPLOL —GTOYOVG OV AVOPEPOVTIOL GE CUYKEKPILEVO: O
aplOpd KePI®V TPO POPOV TOKMV KAl AToGPEGEDV KoTd TNV gToupikn xpnion 2010 1 ) péco 6po Tiung
petoyng katd o Aeképpplo tov 2010 1 ) yeyovog mov Oa empEPEL TNV AAAOYT TNG LETOXIKNG GVUVOEONC
g Etaupeiog.
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(ii) Koropepropds Awamopdrov Ilpoaipeong: O ocvvohkds apBuds petoxydv mov yopnyndnkav
avépyetar og 1.826.000 pe tipn eEdoknong € 5,36 avé petoyn.

H gbloyn aia avd dikaiopa kotd tnv 25" TenteuPpiov 2006 kor 9" @efpovapiov 2007 (nuepopnvieg
Topo®PNoNG) voroyicOnke ypnoonoidvag to poviédo amotipnong Black & Scholes.

Ot onuavtikég LETOPANTEG TOL VIEIGEPYOVTIOL GTO HOVTEAO gival 1 TN NG LETOXNSG KOTA TNV TUEPOUN VIR
TapoydpNoNs Tov dikatbpatog (€ 7,3 v 25" ZenteuPpiov 2006 kot € 10,76 v 9" dePpovapiov 2007),
T €EAoKNONG, M LEPICHOTIKT 0Tdd0GT, TO €MTOKL0 TpoeEdpAinong 4,5% kot 1 petaPfAntoTnTa TG TWNAG TG
petoyng (49,72% v 25" ZentepBpiov 2006 kot 53,69% v 9" dePpovapiov 2007). H petafintotnta sivor
TUTTIKY] OTOKALGT] TOV OVOUEVOUEVOV HETUPOADY TNG TIUNAG TNG HETOYNS Kot vroloyiletatl BACEL GTATIGTIKNG
AVAALOTNG TOV MUEPNCIOV TWAV TNG UETOYNG KOl LTOAOYicONKE GE GUVAPTNOT UE TN SLAPKELD KATOXOPOONG
TOV SIKOIOUATOV TPOAIPESTC.

To Awkntikd Zoppovito e Etapeiog pe amdpaon tov tnv 21" Aekepppiov 2007 anopdoios va diabécel o€
dwkarovyovg emmAéov 255.000 dwaudpota mov oviietoryovv o€ 255.000 petoyés pe tyun e&doxnong € 5,36
ava petoyn. Kpimpo - otdyog yio v 4oknon Tov SIKUOUATOS Vol 1) EXITEVEN TOL EMYEPNCIAKOD TAGVOL
tov 2008. Hugpopnvia doknong tov dikardpoarog opiletar n 31" Agkeufpiov 2009.

O mapoKdTo Tivakag Tapovstdlet Tov apBpd kot tig Tipés e&doknong (T.E.) tov petoydv ota mpoypdupota
SIKOLOUATOV TPOAIPESNG TOV TPOSMMIKOD KAl TOV HEADV TOV ALOIKNTIKOV ZVUBOLAM®V TOV ETOPUDY TOV

Opirov:

31 Aekepfpiov

2008 2007
ApOpog T.E. Ap1Opog T.E.

Awcondpato tpog eEdoknon Katd v Evapén g xpiong 2.425.444 5,36 2.057.593 5,36
Hapoaydpnon dwkotdpdtov Kotd T diépkete e xpiong - - 685.000 5,36
E&doknon dwkawmpdtov katd n diépreta ™mg ypnons (Ilpdto

Bpayvmpdbecpo mpdypoppio) - - (311.593) 5,36
E&doknon dikarmpdtov and odidbeto vioioua - - (5.556) -
Awonodpato tpog eEdoknon katd To TEhog TNG YPRONS 2.425.444 5,36 2.425.444 5,36

H EETT pe mv andéeoacn 467/104/2008 otig 8 dePpovapiov 2008 evékpive v adlayn eréyyov g Forthnet.
Amotédeopa NG aVOTEP® OAAOYNG €lval 1 EVEPYOTOINGM TOL OPOL TOL KOVOVIGHOD AglTovpyidg TOv
UAKPOTPODES OV TPOYPALILATOS Y10, TV TPOMPT OPILAVOT TOV dKadpdtoy tpoaipeons. Katd t didpkewa
™G xPNoNG dev acKNONKe Kavéva SIKaUMLA TPOOIPESTG LETOXDV OO TOVE S1KOLOVYOVG.
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33. XYNAEAEMENA MEPH:
H Etapeio kot o Ophog ayopdlovv Tpoidvio kol LANPEGIES KOl TOPEXOLY VENPEGIEG KOTO TNV cuvnon
dpacTNPOTNTO TOVG GE OPICUEVES ETAIPEIES TOL Bempovvtal cuvdedepéva pépn. Ot cuvapeic AVTEG EMYEPNCELS

elvan eToupeieg pe onpavtikn emppon otov Optdo (pétoyor), Buyatpikég 1 cuyyeveig etaipeieg tov Opilov.

O1 cuvorrayég g Etaipeiog kot to VTOAOUTO TV AOYOPLOGL®V UE TO GLUVOESEUEVE LEPT AVOPEPOVTOL TOPOKATO:

NoMcseg IMoca mov Ioca mov
TPOg Ayopég amd opgilovy T o@cilovrar oto
Xyéon pe v oVVOEdEPEVAL ovvoedEpEva ovvoedepnéva ovvoedepéva
Enovopio Etopeiog Forthnet Xpion pépn pépn pépn pépn
‘I3pvpa Teyvoroyiag Kot Métoro 2007 155.130 53.903 80.306 12.925
"Epevvag xOS 2008 196.393 74.216 5.686 12.126
Ouyatpkn 2007 216.070 21.587 162.287 15.255
Forth CRSA.E. Etaupeio 2008 122.340 28.719 161.090 32072
Telemedicine Ovyatpikn 2007 - - 336.675 -
Technologies S.A. Etoipeio 2008 - - 336.675 -
Tuyyevig 2007 18.074 520.000 - -
Forth e-com AEBE Eroupeia 2008 ) - ) )
, _ Suyyevig 2007 9.331 12.260 1.736 5.698
Abhover A.E. Eeonpeic 2008 8.539 25.846 2489 17.131
. . BOuyaTpikn 2007 - - - -
MultiChoice Hellas A.E. Evopeic 2008 8.930 168.634 10626 147.905
Ouyatpikn 2007 - - - -
NetMed Hellas Eroupeia 2008 40278 - 47.931 -
. Ovyatpikn 2007 - - - -
Forthnet Zvppetoxdv A.E. Eroupeia 2008 720 28.000 3.128 33320
Yovora 2007 398.605 607.750 581.004 33.878
Yovora 2008 377.200 325415 567.625 242.554

H onaitnon amd v Telemedicine Technologies S.A. agopd kuping daveto vyovg € 280.000 mov yopnyndnke amd
v Etoupeia evtog tov 2006.

To Tdpupua Teyvoroyiog kat Epgvvag katéyet mocootd 4,20% kot 11,36% kotd thv 31" AskepBpiov 2008 kot 2007,
avtioToyo Kot eknpocneitol amd 1 pun ekteAestikd HEAOG 610 AoknTikd ZupfovAlo.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008
orthnet SHMEIQEEIS ENI TON OIKONOMIKON KATAXTASEQN THE 31" AEKEMBPIOY 2008

Ot cvvarrayég tov Opilov Kot Ta VTOAOITO TOV AOYUPIAGHMV LLE TOL GLVOESEUEVA LLEPT] AVAPEPOVTOL TAPOKATO:

MoMocsg Moocd mov Mocd mov
npog Ayopég améd o@eilovv Ta o@cilovtar oTO
Xyéon pe tov ovvocdepéva ovvdedepéva ovvoedepéva ovvoedepéva
Enovopio ETtonpeiog Opro Xpion pépn pépn pépn pépn
‘Iépopa Teyvoloyiag kat Métoro 2007 155.130 53.903 80.306 12.925
Epsuvog K0S 2008 196.393 74.216 5.686 12.126
Forth e-com AEBE Yvyyevig Etoipeio 2007 18.074 520.000 ) )
2008 - - - -
! . . 2007 - - - -
Lumiere Productions A.E. Méroyog 2008 ) 1.562.700 ) 6.378
! - . 2007 - - - -
Lumiere Television Ltd Mézoxog 2008 - 792.353 320,301 337.627
Lumiere Cosmos Métoro 2007 - - - -
Communications X0S 2008 - - - 10
. . Mém AL — 2007 - - - -
Taypozdpyng Xopdhopmog Atevbixé oTerém 2008 - 54.384 - 16.179
Tapmpitcog T'edpylo Méin A - 2007 ) - ) )
HTEPLTOOG L EOPYLOG Atevd/xé otehéym 2008 - 91.945 - -
, , . 2007 9.331 12.260 1.736 5.698
Abrover A.E. Zoyyevie Erapeia 2008 8.539 25.846 2.489 17.131
Zovoro 2007 182.535 586.163 82.042 18.623
Tovora 2008 204.932 2.601.444 328.476 389.451

34.

O1 apoifég tov perdv T@v Aloikntikdv Zvppoviiov kabog eniong tov Agvbuvtikedv Ztedeydv tov Opilov ota
€t 2008 kot 2007 avardovor og eENG:

O Oprhog H Etopsia
2008 2007 2008 2007

- ApotBég peddv Atowntikod

ZopPovAiov - EKTEAECTIKOV 483.806 430.619 483.806 430.619
-ApoPéc peAdv AlotknTiko

ZopPovAIoL - [N EKTEAECTIKMV 139.200 139.200 139.200 139.200
- Apoipég AtevBuvtikov Xteheydv 1.902.828 1.370.753 1.181.026 1.245.871
Xovoro 2.525.834 1.940.572 1.804.032 1.815.690

Emumdéov ot mapoyéc tov Opilov kot g Etaipeiog otn didpkela g tpéyovcag ypnong tpog LéAN Alokntikon
Yvpfovriov kot AevBuviikd Ztehéyn mov oyetifovtol pe TPOYPAUUATO TAPOYNG OKOUOUATOV TPOoipeESNS
avépyetal oto Toodv Tav € 3.057.573 (31 Ackepppiov 2007 € 1.199.976).

Emnpdcbeta, o1 mapoyég tov Opitov NetMed N.V. kou Intervision (Services) B.V. mpog AtevfBovticd Ztedéyn ko
eKTEAESTIKG LEAN AtoknTikod ZvpfovAiov mov avayvopicmnkav koatd mv eEayopd Buyatpiking avépyovtatl 6to
mocd v € 5.540.216.

emiong, ot mapoyés tov Opthov kot g Etoupeiog ot dudpkewn g tpéyovsag xpnong mpog HEAN Atokntikol
Yvppoviiov kot AtgvBuvtikd Etedéyn mov oyetifovion pe amolNUOGELS ATOYMPNCNG AVEPYOVTUL OTO TOGO T®V €
126.945 kou € 79.038 avrictoyya (31 Askepfpiov 2007 € 68.609 kot € 66.409 avtiotouyo).

AEZMEYZEIX KAI ENAEXOMENEZX YIIOXPEQXEIX:

Avtidikieg kon Arekdkniogrg: O Opihog eumAEKETOL 08 dAPOPES VOUIKES VTTOOEGELG Kot VOUIKES dladKacieg ot
mhaiota TG Kavovikng Acttovpyiog tng. H droiknon kabmg kot ot voptkoi oOpuBoviot tov Opilov extitody 6Tt OAEG
ol ekkpepeic vmobécelg oavapévetar v oevbetnBovv  ywpilg ONUOVTIKEG OPVNTIKEG EMOPACEL GTNV
xpnuotootkovoptkn 8€om g Etatpeiog kat tov Opilov ota amoteAéopato avtdv (BAEne Inueionon 36 Topokdtm).
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Anolnpioon Aevfoviik@v Xtedey@v: Xopeovo pe to opldpeva ot ovppdosic epyaciog tov AevBovovra
Zoppovrov Kot opiopévav AleBuviikov Etehey®v npoPAénetol nf kKotaforn arolnpioong kotd v AREn Toug Kot
N GYETIKN vIoypEmon &xel mepnebel otig mpoPAréyels yo amolnpinon mpocommikov. Emmléov, oe mepintmon
Katayyehiog g copupacng xopig vIanTdTNTA ToVG 1| EEQVAYKOGLOD TOVG GE TOPAITNOT, dKAoVVTaL ETTPOGHET
anolnuioon. To ©0cd avthg g emmpdcdetng amolnpinong katd v 31" AskepPpiov 2008 avépyeton oe € 1,4
gkat. mepinov (avtictoryo mv 31" Askepppiov 2007 € 1,3 exart. mepimov).

Opor ko Yroypedoelg Adswog: H ddeia vrmodoung Zrobepnc Acvpuatng IIpdoPoaong TnAiemnikowvovidv mov
XopNYNONKE GE [0 MO TIG ATOPPOPOVLEVES ETALPEIEG TG UNTPIKNG, TNV «Meooyelakés Evpulovikég Ymnpeoieg
A.E.», vdKelton o€ KAMOIEG EUTOPIKES KO TEYVIKES TPOUTOOECELG OV AmOITOVV omd TNV eTaupeio Vo KAADTTEL
OPICHEVO KPUTNPLo, KOADYNG KOl TEYVIKA KPLTPLoL Kot va @Taoel 6€ KaAoyn tov 20% tov mAnbucuov evtdg dvo
€TMV amd TV Nuepounvia yoprynons. Zto téhog tov 2002, n Etaipeio kdivnte mepiocdtepo amd 10 20% tov
EAMmvikod mAnbvopov. ‘Exet yopnynfetl eyyomtikn emotod] Oyovg € 146.735 yio T CUUUOPP®OOT] TTPOG TIG
VIOYPEDCELS TNG OYETIKNG GOELOC.

Yrnoyoyn otov Avomrtoroxé Nopo 3299/2004: Zopewvo pe v v apBu. 28757/YTIE/4/00447/N.3299/E/
2.12.2006 oandéeacn tov Ymovpyold kot tov Yeumovpyod Owovopiog & Owovopwadv (PEK 358/15.03.2007),
gyKpidnke M vraymyn Tov enyEPNOTIKOD oyediov g Etaipeiog avapopikd e tnv dnpiovpyio vog olokAnpopéEVOD
SktHov mapoyng VPLIOVIKAV VANPECIOV VYNADY TOYVLTATOV LE EQAPLOYN TEXVOAOYIOG YIS YO TV TPOCEOPE
VEDV VINPECIOV EOOUEVOV, QOVIG Kol TEPIEYOUEVOL OTIS TEPLOYEG ATTIKNG Kol BEGCAAOVIKNG CULP®VO LE TIG
dwtdelg tov Avamrv&akod Nopov 3299/2004. To mocd g eykpBeicag eTEVOLONG AVEPYETAL GUVOAK(A GTO OGO
tov € 28,54 exat. To mocootd ™G emyopnynong avépyetar 6to 30% tng enévdvong nrot mocsov € 8,5 exat. Tnv 31n
Aexepppiov 2008 n Etapeia eiye koldyel o engvddoels To aveoTtépm TOGo Le ovtioToyn Katoydpnon mocov € 8,5
€KOT. 6T0. KOVOUAWL TOL 160A0YIoHOV «Emyopnynoeis» kot «Amoitioels amd 10 Anpocio» ovtiotoryo kot £yet
vroPdAdet aitnom eA£yyov yuo TV KatafoAr] TG cLVOMKNG eyKpleicag emévovong.

EmmAéov obupova pe v vr' apBp. 12487/1101/4/00004/E/N.3299/E/27.09.2006 amndpacn Tov [evikov
Ipappatéa Teprpéperog Attikng (PEK 1437/29.09.2006), eykpidnke 1 vroymyn Tov ETYEPNUOTIKOD oYXESIOV TNG
Buyatpicrg Etoupeiog NetMed EAldg A.E. ovagopikd pe v avémtuEn Lanpecidv mopoyng Wwnolokon
mepleyopnévou (multimedia content) €mevOLTIKOD GYEJIOL YL TNV TOPOYN| VANPECIOV EENIPETIKA TPOTYUEVNG
teyvoloyiag cOpemva pe T1g drtdéels Tov Avantvélakod Nopov 3299/2004. To mocd tng eykpifeicag emévivong
avepyotov apyikd oto mocd tov € 1.880.000 pe mocootd emyoprynong oto 30% tng emévdvong Ntot Tocov €
564.000. Eyovtag kaAbyeL Kot AELTOVPYNGEL TV MG VO ETEVOVGT| KOl EXOVTOS KOTAPAAAEL TEMKA TO T0GO TV €
1.892.337 y1a T1¢ ®C avm EMEVOVOELG Ko peta v dnpocievor tov va' apdp PEK olokdinpmong 1561/06.08.2008,
mv 10" OktoBpiov 2008 n Etoupeia sicénpae amo v [epipépeio ATTikhg to mocd tov € 567.701 pe avtictoyn
KAToy®PNOT| 0TO KOVOUAL TOV 160A0YIGHOV «ETtyyopnynoecy.

EmnpocOeta n Ouyatpicn etaupeio NetMed EXldg AE. éxst AaPer éykpion and v Ilepwpépeion (PEK
1314/27.07.07) ovagopikd pe ™V avamtuén vanpecidv mopoxng ynewkov mepieyopévov (multimedia content)
EMEVOLTIKOD GYedIOL Yoo TNV Topoy] LANPEcIOV eEaupetikd mponyuévng teyvoroyiag vywovg € 1.612.150
emyyopnyodpevo kotd 30% (Mror € 483.645) kot yw to omoio £xer vmoPAndei  pe tov oplbp TpWT.
17297/12421/30.09.2008 aitnon meTonoinong pyacidv OAOKANP®ONC.

IMepartépm oOppava pe v v’ apdu. 32454/YTIE/4/00525/E/N. 3299/2004/29.12.2006 (PEK 341/13.03.2007)
amdeaon Tov YToupyos Kot tov Y gurovpyold Owovopiog & Owovopkdv, eykpibnke n vroywmyn otig Statdéelg Tov
N. 3299/2004 tng Buyarpikng etaupeiog Forth CRS ALE. yio tv evioyvon enevdutikod oyediov Tng, ovaQopikd e TV
TOPOYN KOWOTOUIKMOV NAEKTPOVIKAOV ETIKOWVOVIOK®DY KOl EVPLMVIKOV VANPECIOV EVPEING KAILOKOG GTOVG TOLEIS
TOVPICLLOV, LETAPOPDV KOl TOATIGLLOV 6T0 Voo ATtikic. H eykpifsica enévdvon avépyetat GLVOAKA GTO TOGO TV
€ 1,8 exot. ko To T0G00TO TNG EMyopryNong avépyetal oto 30% g enévduong frot moodv € 540 yh. Ty 31"
Aexepfpiov 2008 1 Etaipeia gixe mpaypotonomoetl enevonoelg cuvolikod mocod € 1,4 gkart. mepimov pe avtiotoym
katoy®pnon mocob € 430 yik. ota KovdHA TOL 160A0YIoHOD «ETyopnynoeioy Kot « Amantiogls amd To ANUOG1on

Toppacerg pe v Kowaovia g Iinpogopiog A.E.: H Etaipeia otig 12 Maptiov 2007 vaéypaye dVvo cupufacec
pe v Kowovia mg ITAnpogopiog A.E. o1 onoieg evidocovtan oto Enyeipnoioxo [Mpoypappo «KOINQNIA THE
I[MTAHPO®OPIAZ» kar ewikdtepa yoo ta voépyo 6 & 7 o100 mAaicwr ™G dpdong yw v «XpnuatodoTnon
Emyeipioeov yio mv avartoén g Evpulovikig [pdcPacng otig Tepipépeeg g EALGSac». Zopeova pe tig
TPoPAEYELS TV GUUPACEDY 0 GUVOAKOG TPODTOAOYIGUAS TV 2 VITOEPYMOV AVEPYETOL GE TOGOV € 55,6 €KOT., EK TV
onoiwv moc6 € 42,3 exart. apopd tov Agova I (Avantvén Evpulovikhc [IpocPacng) evd mocd € 13,3 ekat. apopd tov
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A&ova II (Toévoon g &fmong Evpulovikov Yanpeowwv). H d100éoun yprpoatoddtnon Kot yuo toug dvo A&oveg
avépyetal og T0600To £06 50% enl Tov EMAEEYLOV TPOG EVIGHLOT TPODTOAOYIGHLOV EVD 1 LAOToiNoT Tovg Ba Tpémet
va orokAnpmbel yio tov A&ova I puéypt 31 Iovdiov 2009 ko yur tov A&ova 1T péypt 31 OxtwpPpiov 2009. Méypt v
31" Aekepfpiov 2008 n Etaupeio éxel npoPel oe enevdioeig mocob € 16,7 exart. yio Tig omoieg gxgt emyopnyndel and
v Kowoevia tg [IAnpoeopiog A.E. mocév € 5,6 ekat. mepimov pe avtioToyn KOToX®PNCT 6TO KOVODAL TOV
ooroylopob «Emyyopnynceioy.

Agopegvoseig:

Evoikia ktipiev: O Oprog £xel GuVAYEL EUTOPIKEG GLUPOVIEC AELTOLPYIKNG HicBmong Yo T picbwon Ktipiov,
XOPOV YPAPeiOL KOl YPOUQPEIWV TOL YPNGYLOTOIOVVTOL (OC ONUEl TAPOoLGiooNS and Tovg aviumpoo®movs. Ot
GULQOVIEG AVTEG Eyovv péon duapketn 5 €og 10 eTdV pe duvatdTNTES AVAVEDOTG O OPIGUEVA amd TO, GLUPBOALOL.
Ot peAhovTIKEG VoY PEDOELG e PAcT TIg )O1 VITOYEYPAUUEVES GUUPACELS evotkiaomng kTipiov oTig 31 Agkepfpiov
2008 ko 2007 avoivovor og ENgc:

O Oprrhog H Etopsia
31 Aekepfpiov 31 Aekepppiov
2008 2007 2008 2007
Evtdg gvdg étong 1.847.561 1.667.459 1.673.096 1.524.576
2-5¢m 5.611.674 5.535.924 5.226.052 5.112.423
Avo tov 5 gtdv 3.276.527 3.200.940 3.219.196 3.200.940
XiHvoro 10.735.762 10.404.323 10.118.344 9.837.939

Eyyooeig: O Optlog mopadidet kot moporopfavel yyuontikés emGTOAES TPOG Kot 0o d16.popovs Tpitovg. Xtov
TOPOKAT® TIVOKE TEPEYETAL 1 AVAALCY] OVTOV TOV EYYUNTIKOV ETIGTOADV OM®S €xel dwopopembei otig 31
Agxepppiov 2008 kot 2007:

O Opthog H Etmpsia
31 Aekepfpiov 31 AekepPpiov
2008 2007 2008 2007
KoAn extédeon oopPdaosmv 19.898.399 13.705.972 12.467.875 13.705.972
Yoppetoyn o€ dy®vieHog 256.000 8.500 8.500 8.500
ANy Tpokataforic TANPOUNG 6.709.735 2.130.654 6.709.735 2.130.654
Xovoro 26.864.134 15.845.126 19.186.110 15.845.126

Ynoypedosig omd copfacers pe wpoundevtéc: To avektéAesto VTOAOUTO GLUPACE®DVY e TPOUNOEVTEG KOTH TNV
31" AekepPpiov 2008 avépyetar o eninedo Ouilov 610 T0c6 TmV € 59 gkart. Tepinov kot oe eninedo Etoupeiog 610
1066 TV € 20 exat. mepimov. EmmAéov o1 voypedoeig mov amoppEovy amd GUUPACES GYETIKA [LE TNV CLVINPNON
TNAETIKOVOVIOK®OV KUKAOUAT®V d1e8vong yopntikotntag (OA&M charges), avépyovtatl oe € 9 gxart. mepimov.

XPHMATOOIKONOMIKA MEXA:

Evioyn aia: To mocd mov meptéyovtol GTouG GUVIUUEVOLS IGOAOYIGHLOVG Y Ta S1BEGYLO, TOVG TEAATEG KoL TIG
AOWEG  AMOUTNOELS, TIG WPOKATOPOAEG, TOVG mpounBevtég, kol TG AOWEG Ppoyvmpobecpes VIOYPEMCELS
mpoceyyilovv Tig avtiotoyeg evAoyec agieg Aoym g PBpoyvmpodfeoung AENG TV YPNUATOOIKOVOLUKAV AVTOV
péomv. O gbhoyeg afieg TV YPNUOTOOIKOVOUIK®OV oTowyeiov mov sivar dabéoyla yio TOANON KOl TGOV
XPMLOTOOIKOVOULIK®MY GTOLYEI®V OV S1kpaTOVVTOL Y10, ELTOPIKOVS GKOTOVS, AmEoVILOVTOL GTOVS GUVIUULEVOLS
LGOAOYIGLLOVG,.

H gbhoyn a&ia tov daveiov kupoavopevov enttokiov tpoceyyilovv Ta mocd Tov epeaviloval 6Tov 1IGOAOYIGHO.
IMetotikog Kivovveg: H péyomn €kbeon tov Opikov o€ motoTKO Kivouvo, Adym® Tng pn eKtéleong tov
VIOYPEDCEMV OO TOVG AVTIGLUPOAALOLEVOVG KOTE TNV TPEXOVGA XPNON, Eivor 1 KoTaympnuévn a&io TV ototyginv

AVTOV OMMOG OVOPEPETAL GTOVG GUVNUUEVOLS 1GOAOYIGHOVG. O Opidog dev €xgl GMUOVTIKEG GUYKEVIPMOOELS
TOTOTIKOD KIVODVOL GE PELOVOUEVOLS OVTIGVUPOAAOIEVOLG.
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Xvvorlaypotikos Kivovvog: O Optkog dpactnplonoteiton og dieBvég eminedo kol cuvenmg givar exteBeyévog og
KivOUVO GUVOALAYLATIKOV IGOTIIDV TOV TPOKOTTOLY Kupimg amd to doldpto tov HITA. Avtd to €idog Kivdvuvov
KUPI®G TPOKVTTEL b EUTOPIKES GLUVOALAYEG GE EEVO vopuopa Ta ypMUOTOOIKOVOUIKA TEPIOVGLOKE GTOLYElD KOt O
aVTIOTOLYEG VTTOYPEDGELS o€ EEVO VOGO, UETOTPETOUEVEG 6 Eupd pe v wotio KAEGipoTog ovaAvoviol mg
€&Ng yia tov Optho ko v Etanpeia:

O Opthog H Etmpsia
31.12.2008 31.12.2007 31.12.2008 31.12.2007
Ovopaotikd mosd USH
XPNUATOOIKOVOUIKE TEPLOVGLOKE GTOLYEIDL 3.026.682 - - -
XP1LOTOOIKOVOUIKEG VITOXPEDGELG (15.993.858) - - -
Bpoyvypovia £xBeon (12.967.176) - - -

O mopokdto mivakog mopovctdlel ™V evauctnoio Tov omOTEAECUATOS TNG YPNONG OF OYECN UE TO
YPNUOTOOIKOVOUIKA TEPLOVGLOKA GTOLEID KOl TIG YPTUOTOOIKOVOUIKEG VTOYPEDCES KOl TN GUVOAAOYLOTIKN
wotipic Eupd / Aolapiov. YmoBétovpe ott mpaypotomoteiton pio oddoyn tnv 31 Aekepfpiov 2008 ot
cuvoAlaypotikny wwotipic Evpd/Aokapiov tng 1tdEemg tov 5%. H ovédivon evaicOnoiog Paciletor ota
APMHOTOOIKOVOUIKA Eoa og EEVo VOUGLa Tov katéyxel o OpAog yuo k60e mepiodo avapopdc. e mepintwon 6mov
1o Evpd avatynBel oe oyéon pe 1o Aoddpro Kotd mocootd 5% 10te 0T0 amotéhespa TG xpnons Oa £yovpe v
€&Ng emintoon:

O Oprrhog
31.12.2008 31.12.2007

Amoteléopata xpiiong 648.359 -

Ye mepintwon omov 1o Evpd vrotyundei oe oxéon pe 10 Aokdplo katd m10606Td 5% TOTE GTO AMOTEAEGHA TG
xpnong Oa €xovpe v e&ng emintoon:

O Opthog
31.12.2008 31.12.2007

Arnoteléopara xpriong (648.359) -

O vroloyiopog g "Emidpaong ota Képdn npo eopov" Baciletar oTig HeTaBOAEG TOV HEGOL OPOV TOV IGOTYDV
GUVOAAGYLOTOG TG YXPOVIAG.

H éxBeom tov Opilov 610 GUVOAAAYHOTIKO KivOUVO TOKIAAEL KOTA T1 S1GPKELD TOL £TOVG OVAAOYQ LE TOV OYKO
TV cuvaAlay®v og E€vo vopuspa. Ev tobtolg n avetépo avdivon Bempeital avimposmmevTikn g £kbeong Tov
Opilov 610 GLVOAAAYUATIKO KIVOLVO.

Kivovvog Emitoxiov: Ocov agpopd Tig pokporpdBeoieg davelokEG DTOXPEDCELS, 1 Atloiknomn Topakolovdel, o
ovveyn Pdom, TG doKVPAVOES TV emtokiov Kot aflodoyel TNV avaykn ANyng oxetikedv 0écemv yio TV
AVTIOTAOUIOT TOV KIVOUVOV TTOVL AOPPEOVY OO QVTEG.

O mapaxdro nivakog detyvet Tig peTtaforéc ota kEpON Tov Opidov TPo POPOV (LECH TMV EMTTOCEMV TOV £XOVV TO.
voAouta TV davelv oTo TEAOG YPNONG HE KLUOVOUEVO EMITOKIO 0TO KEPON) o8 MBOVEG OAAaYEG emToKi®V,
KpoTmVTag TIG GALEG peTaPAnTég otabepéc.

Avdivon evaicnciog Tov daveimv Tov Opidov e petaforég emrokiony:

O Opriog O Opmrog
31 Aekepfpiov 2008 31 Aekepfpiov 2007
MerafnTikéoTnra Enidpaon ota MeraprikétnTa Enidpaon ota
EMTOKIOV omoteléonoTa, EMTOKIOV omotelécnoTa,
Evpd 1,0% 2.859.945 1,0% 338.410
-1,0% -2.859.945 -1,0% -338.410

Inueioon: O topondve Tivakag dev mepiopPavel v Betikn enintmon 1oV elonpayfévioy TOKOV ord TIg
katabéoels.
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EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
Etota Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008
orthnet SHMEIQEEIS ENI TON OIKONOMIKON KATAXTASEQN THE 31" AEKEMBPIOY 2008

Kivovvog pevetétnrog: O Opthog dwoyepiletor tovug kivdbvoug mov pmopel va dnpovpynfodv amnd €Arewym
EMOPKOVG pevotoTnTag Ppovtilovtag va vrapyovv mavia eEacpalopéves tponelikés mMoTMoelS mpog yxpnon. Ot
VIAPYOVCES SIOECIUES O PNOLOTOINTEG EYKEKPLUEVES TPATECIKEG TIGTMOGELS TPog Tov OpiAo, givar enopkeic moTe
VO AVTIHETOTIOTEL omoladnTote TV EAAENYT] TOULOK®V Slobecit@y.

H ovvem) Swyeipion g pevotodttog emituyydvetar pe v HYmapén Tov KOTEAANAOL GLVELOGLOD PEVCTMV
Swfecinov Kot eyKEKPILEVOV TPATECIKOV TIGTOCEWV.

O mopoxdto wivakag cvvoyiler Tic muepounvieg AREE®E TOV YPTUATOOIKOVOUIK®Y VIOYpE@oemv Tty 317
Agxeufpiov 2008 kot 2007 avticTtory o mov amoppEovy 0o TIG GYETIKEC GUUPBACEIS o8 UN TPOEEOPANEVES TILEC.

‘Omiog
L, Apgoa Avyétepo
Hood yprions 2008 Kotofintéa omé 6 pijveg 6-12 prjveg 1 pesém >5 & Xovolro
Aoveopog - 11.600.000 11.744.000 139.439.333 203.031.154 365.814.487
Xpnuatodotiki picOwon - 7.241.707 7.241.707 32.619.145 54.625.437 101.727.996
Ipounbevtég,
Srkaudpoto
TPOYPOUHATOV KO
TOWVIOV Kot AOLTEG
VIOYPEDGELS - 40.839.363 82.697.973 - - 123.537.336
Xovoro - 59.681.070 101.683.680 172.058.478 257.656.591 591.079.819
- Apseoa Avyétepo amé 6
Tood zpfiong 2007 Katafintia pnveg 6-12 prjveg 1 pesém >5 &1 Xovolro
Aovelopog - 2.583.516 1.572.000 29.028.404 35.593.895 68.777.451
Xpnuatodotikn} picOwon 165.844 165.844 1.405.286 1.701.326 3.438.30
TpounOevtég ko Aowrég
VIOYPEDCELS 2.550.000 33.283.758 36.606.671 - - 72.440.429
Xvvoro 2.550.000 36.033.118 38.344.515 30.433.326 37.295.221 144.656.180
Etmpeio
., Apeoa Avyétepo and
Hood yprions 2008 KoTopnTia 6 piveg 6-12 prjveg 1 pesém >5 ¢ Xvvoro
Aaveiopog - 1.700.000 1.700.000 59.593.333 40.642.473 103.625.806
Xpnuatodotikn pichwon 137.946 137.946 1.379.454 1.425.435 3.080.781
TpounOevtég ko Aowrég
VIOYPEMCELS - 16.379.760 41.053.492 - - 57.433.252
XYvoro - 18.217.706 42.891.438 60.962.787 42.067.908 164.139.839
L, Apsgoa Avyétepo améd
Hooé yprions 2007 Katafintia 6 pnveg 6-12 prjveg 1 pesém >5 &1 Xovolro
Aovelopog - 1.500.000 1.500.000 28.152.040 34.949.895 66.101.935
Xpnuoatodotiki picbwon 137.945 137.946 1.379.454 1.701.326 3.356.671
TpounOevtég ko Aowrég
VILOYPEDOELG 2.500.000 32.233.758 36.515.432 - - 71.249.190
XiHvoro 2.500.000 33.871.703 38.153.378 29.531.494 36.651.221 140.707.796
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Awysipion Kepaiaiov

O mpotapykds otdyog g dwyeipiong kepaiaiov tov Opikov givar vo gacpolctel 1 detipnon G LVYNANG
TOTOMTTIKNG Tov SwPdduions kKobdg kol TV VYOV JEIKTOV KEPUANiov, ®GTe vo vmootnpifovior Kot vo
emexteivovtal ot dpactnprotntes tov Opilov kot va peytotonoteitol 1 a&io tov petoywv. H molitik) tov Opilov gival
va dlatnpnoet Toug oTdXovs PoyAevong cOpPova pe Eva TPoeil vYNA0D emmédov eepeyyvomTog. O Ophog eéyyet
TNV KEPOAOLOKY] ETAPKELD, YPNCLLOTOLOVTAG TOV delkTn Kofapod SAVEIGHOV TPOG T AELTOLPYIKN KEPSOQOPID. XTOV
kaBapd davelopod, meptlapPdvoviol TokoEOpo dAvelo peiov S100ECTL Kot TOUIOKE IGOVDVOLL EVO OTNV AELTOLPYIKN
kepdogopio mepthapfavovror kEpdN/({nuiec) mpo eOpwV, YP1ULOTOOIKOVOUIKOV £EGBMV Kol 0ocPEcemv Kabmg Ko un
TOUELOKDY AVOTPOSOPLOYDV (STKOIDILOTO TPONIPESTC KOl EKTAKTMOV UTOUEUDCEMY GTOLYEIMV EVEPYNTIKOD).

O Oprog H Etmpsia
31 AekepPpiov 31 AekepPpiov
2008 2007 2008 2007

Moxponpdfeoieg tpamelikeég

VIOYPEDGELS 315.285.988 49.821.935 84.225.806 49.101.935
Bpayvmpdbeopes tpamelikég

VIOYPENDCELG 11.328.499 1.155.516 - -
Yvvoro Aaveiopov 326.614.487 50.977.451 84.225.806 49.101.935
Meiov : Awobéoyia Ko Tapetod

100d0VaLL 79.510.860 56.120.418 14.864.016 55.701.928
Ka0apdg (daveropog)/ petpntd (247.103.627) (5.142.967) (69.361.790) 6.599.993
-Ilpocappoopévo EBITDA 15.446.078 (17.252.872) (2.772.104) (18.412.570)

36. AIKAXTIKEX AIA®OPEX — AIAITHZIEX:
A. Ot a&uwoeig g Forthnet katd tpitav avépyovtal 6to 10c6 Tav € 38,3 exart. mepinov.

I.  Ex tov mocob avtov, € 26,7 ekort. mepimov anotelovv amaitnon g Etapeiog evavtiov tov OTE duvdpet
g and 31 Aexepuppiov 2002 ayoyng g Etopeiog avapopkd pe tn Oetikny {npia mov oyvpiletor ot
vréotn omd v vedbeon tov ETTAK (Swaxprriky petoyeipion tov OTE vaép mg Buyarpikng tov OTEnet),
€ 293 y\. mepinov amotelovv amaitnon ¢ Etapeiog katd tov OTE yio tqv nwn BAaPN mov vréot
amo TV dwo artio.

Exxpepet axopn a&imon mg Etapeiog evavtiov tov OTE avagopikd pe tn Ogtikn kot amobetikn nuio
7oV oyvpiletol 0Tl VIEGTN amd AOEUITEC TPAKTIKEG ENOVATPOGSEAKVONG TEAUTMY, 1| OTTOI0L AVEPYETAL OTO
10606 TV € 4,1 ekart. mepimov amotehodv d¢ amaitnon amd v dia artia yio Ty Non PAGPN wov véoT.
Exxpepovv oto Zoppoviio Emkpateiog kot 6to AEDA arrfioelg axvpwong kotd amopdcewv g EETT
OV APOPOLV: @) EKMTMGCEL; Oykov kivnong tov OTE, B) to younid mepBdplo petold AMovikdv kot
XOVOPIKAOV TV UIGHOUEVOV YPAUU®V, V) TO VYOG TOV TEADV d1achvdeons 8) Ta TéAN Tov HicBopuévev
ypappmv. Ot 0éceig g Etapeiag eivar fdoipeg, 0pmg 1 cofoapdtnto TV vToBEcEDY Kt Ol TEPIGTACELS
dvoyepaivouy v TpOPAeyn TG €VOOKIUNONG TOV OG Aved VTOBECEMY e TNV £Vvold TNG OTOPPIYNG TOV
artnoenv ov £xet vroPfdiet o OTE kot tng amodoyng tng aitnong mov £xet vmofaier n Etoupeio. H
enintoon (Betikn) ota owovopkd amotedéopata ™ Etopeiog eivor addvatov vo mpoPrepdei, o0t
EKTILATOL, OTL KOL €6V KON OTOLONTOTE 1] Kot OAEG Ol AUTNOEL EVOOKIUNGOLV, 0 PAKELOS TNG VOGN
Ba emavérBer oy Awiknon n omoila Oa emavakpivel To kpioa T€A). AKOUN EKKPEUEL TPOSPLYN NG
Etaupeiog katd g amdeacng Eykpiong Tov vEou kavoviopol poemihoyns s EETT.

Eniong exkpepodv evomov g EETT anogdoeis entl 600 GYeTik®dv akpodoemv, ot omoies EAafav ydpa o
2005 kot apopodv 1 pev mpatn v apvnon tov OTE va avoyvopicel ekatdoglg GyKov yovopikng, 1 o€
devtepn v mapdvoun TWoAdynon kukiopdtov g Etopeiog ko tng vmoxpéwmong tov OTE oe
EMOTPOPT] TOCHV ®G oypewctntog kataPfindéiviov. Axoun ekkpepei 1 €kdoomn omopdcemv emi
katayyeMav g Etopelog avopopkd pe mapafdoeis GYeTikeés pe v ayopd Xovopikng evpulmvikng
TpocPacng, Kabdg emiong Kot Yo TapaACELG GYETIKEG LE TNV 0YOPd LGOOUEVOV YPOLLUDV.

II. (o) O dowmég amartioelg g Etapeiog (mAnv tov avotépom vrd 1. vrobéicemv pe KovovioTikd Kot

TNAETIKOVOVIOKO TEPLEYOUEVO) KATE TPIT®V OPEINETAOV OVEPYOVTOL 6TO oo TeV € 7,2 exart. mepimov. ['a
TIG OTOITOEIS OVTEG OEV £XEL OYMNLOTIOTEL TPOPAEYT €600V GTIG 01KOVOLUKEG KoTootdoels e Etaupeiag.
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(B) Amaitnon Kvumpuokfg stapeiog Oyovg € 2,6 ekot. TOv apOpPOUcE OvVTOY®YN Yo KOTOBOAN
amo{npioong yw vrotilféuevn axbpmon cvppoviog Exel anocvpbel pe amdéeaon g 12ng Maiov 2008
Tov enapylokoy Atkacstnpiov ™ Asvkmaciog.

O1 exxpepeis aéidoeig Tov tpitov katd g Buyatpikhg etoupeiog NetMed EXGg A.E. avépyovton og € 13,5
€KOT. TEPIMOV TALOV TOK®OV Kot ££60@V. ATO TO OVOTEP® TOGO:

i) Amnaitnon moocod € 4,7 exat mepimov agopd oe aywyn oto IloAvueAéc Ipwrtodikeio Abnvov tov
KAinpovopwv d/vovtog cuvpuPodrov etaupeiog pe v omoic {ntodv vo Tovg emidikocOodv Toch
amoAEGOEICOV EMTAYOV VOUUOTOK®G, KaOdG KOl Vo TOVg EMOKOCOEl ¥PNUATIKY KAVOTOinon AdY®
nOwrg PAGPNC. H vdbeon dev €xet axopo ovintmOei.

i) Arnoutnoeg mocol € 7,4 gxat. mepimov, voppotokwe, apopovv orortioelg ITAE ywo tnv amokotdotoon
g (nuiog Toug Adym tng Mbev axvpng ek pépovg tng NetMed EAldg A.E. kotoyyeliag tov oxeTikdv
GVUPACE®V TNAEOTTIKMV SIKOLOUATMV.

Mo 11 avatépm vroyxpemoelg 1 Awiknon tov Opidov extid 61t dgv Ba £X0VV GNUOVTIKY EMIMTOON OTIG
OLKOVOUIKEG KOTOOTACELS Kol KATA GUVETELD gV £xEL oyMpoTIodel TpoPreym e£650v.

Ot exkpepeic a&ihoeig g Buyatpiknc etapeiog NetMed EAAGg A.E. kotd tov tpitov avépyovtar o € 135
€KOT. Tepimov, TAEoV TOKV Kot e£00mv. Ot aveOTEP® ATOITNCELS 0POPOVY GTHV TAEOVOTNTA TOVG AEIDCELS TG
etapeiog katd Stpopwv [MAE yio mv anokotdotoon g Inpiog (teplovotaxng Kot NOKNG) mov véom M
gtapeio AoOym g akvpng Kot mapdvoung —ek pépovg tov ITAE- katayyeliag tov cuppdosmv Topoydpnong
Aeontik@v dikaimpdtov mov ot [TAE avtéc eiyav ocvvdyer pe ) Netmed EAldg A.E. yuo v mieomticn
HETAS00T TOV TOO0CPALPIKMY TOVG ALYDVWOV.

INo 116 avotépo amartnoeslg dev €xel oynuoticdel mpoPrieyn £0000V OTIS OWKOVOMKESG KOTOOTAGEL, TOV
Opirov.

(o) On exkpepeic a&idoelg Tov tpitov Katd g Buyatpikng etarpesiog Multichoice EALdg A.E. avépyovtar e
€ 12 exar. mepinov mAéov TOK@V Kol €£00mV. AT T0 AVOTEP® TOGOH:

i) Tloco € 7,7 ekot. mepinov (6nwg avepydtav otig 9/3/2006) voppotékms aeopd amaitnon tov EAAnvikod
Anpociov (PAEE Anvav) yia dtapopég @oporoytkol eAEYyov mtponyovpuévev etdv. Kotd tov npatemv
avTOV, £X0VV acknOel TPocEVYEC 01 omoieg dev £xovV TPOdoplchel aKkOu.

ii) IToco € 810 b voupotokmg agpopovoe aywyr te MSG MEDIA SERVICES A.E oc¢ anolnpimon
(dropuyovta kéEPON ko NOwm PAAPN) Y TNV EEPOUEVT] OG KaTOYPNOTIKY €K pépovg ¢ Multichoice
EAGc AE. xoatayyedio g petald tovg ovuPacng ocvvepyoaciag oyopdg kol didbeong tevikod
eEomMopod Kol Tapoyng TEYVIK®V vanpecwwv, H mpmtoédwka exdobeico amd@acm oaméppiye TO
Aol UMTIKO Gt TNG EVAYOVGAS, OEYOUEVT OLMG TNV akvpdtnTa TG Kotayyehiog. H ekdobeica kort’
£peon dikm éxave dextn v épeon g Multichoice EAMGg A.E. kot anépprye v aywyn g avtidikov. H
vobeon Bempeital EKKPEUNG [LE TO CKETTIKO OTL 1] OVTIOIKOG SIKOOVTOL VO AGKTGEL AVOIPEDT].

iii) TMooo € 1,8 ekat. mepinov agopodoe aywyn g etopeiag UNITEK A.E., aviimposdnov g Multichoice
EX\ég A E., pe v omoia {nrtodce va ¢ kKatafAndel 1o avotépm noco yio S1apopEs Tov TPOKOTTOLY and
™ peta&d tovg ovpPaocn. H UNITEK AE. mopoarmOnke amd 10 dkdypopo e ev Ady® aywyng mAnv
OLmG Gyt KoL amd TO GYETIKA STKOUMLOTO KOl KOTE GUVETELX EVOEXETOL VAL EMAVEADEL.

Mo 11 avotépom vroypemoels 1 Awiknon tov Opidov extind 61t dgv Ba €YOLV ONUAVTIKY| EMINTOON OTIg
OLKOVOUIKEG KOTAOTACELS Kol KAt cuvETELn dgv £xel oymuotiodel mpoPieym eE650v.
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(B) Ou exkpepeic a&idoeig g Buyorpiknig etaupeiog Multichoice EALGg A.E. katd tov tpitov avépyovial oe
€ 125 ekat. mepinov, mAéov tOK®V Kot €£60mv. Ol avOTEP® OTOITHOEIS APOPOVY GTNV TAEIOVOTNTO TOVG
afuvoelg g eTotpeiog Kotd dapopav ITAE ywo v amokatdotacn g {nuiog (Teplovctakng kot nkng) Tov
véotn M etopeio Aoy® G dxvpng kKot mopdvoung —ek pépovg tov ITAE- katayyediog tov ocvufdceov
Tapay®pNong TNAeonTiK®v dikarwpdtov mov ot [TAE avtég eiyav cuvayet pe ™ Netmed EAldg A.E. yuo v
TNAEONTIKY LETAOOON TOV TOS0GPUPIK®Y Tovg aydvov. Ex tov mocold avtov, amaitnen € 325.877 agpopd
anaitnon g Multichoice EAAGg A.E..kotd tov etapidv PASSPOINT A.E. (og mpotoeethétidn) Kot
LANNET COMMUNICATIONS A.E. (og eyyvntpa) ywoo un omdédoon twv swonpoybeicdv (omd v
PASSPOINT A.E.) cuvdpoudv mpog tn Multichoice EAAGc ALE..

INo 11 ovetépo amatnoelg dev €xel oyxnuoticdel mpofreyn €0600V OTIC OIKOVOLIKEG KOTOOTOCEL, TOV
Opirov.

37. METAI'ENEXTEPA 'ET'ONOTA:

Y11 3 Maprtiov 2009, n etarpeia Forth CRS A.E. Buyatpir etarpeia g Forthnet amodéybnke to exkabapioticd
onueiopo Tepaiwong mov ekddOnke Pacel Tov N. 3697/2008 Tov 0QopovsE TIG AVEAEYKTEG POPOLOYIKE XPNOELS
2003 £émg kot 2006. Zopemva pe To ekkafaploTikd onuUeiopa 0 GLVOMKOG POPOS Yo TIS TEGOEPLS XPNOELS aviADe
610 106 TV € 78.840.

211g 10 Maptiov 2009, ) cuvdedepévn pe ) Forthnet gtoipeio NetMed Hellas A.E. avaxoivoog Ty andktnen tov
Agontik®V dikaumpdtov tov UEFA Champions League ywo v tpetio 2009-10, 2010-11 won 2011-12.

Hpdieto, 16 Maptiov 2009

O IIpdedpog Tov A.X. O AevBovev Zoppoviog
ABépao lodvvng Tlwptlaxng MavteAng
A.AT.N 772354 A.AT. X 072948

O I'evikog AtgvBuving OKovopK®Y O Ipoictdpevog Aoyiotmpiov

& Awwintikov Yanpeoumy

Koaveiromoviog [TadvAog Koopdg Xmdpog
A.AT.N 006982 A.A.T. AZ 555377
Ap. Adeiag O.E.E. 0016310 A’ Taéng
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orthnet

IMAHPO®OPIEX APOPOY 10 Tov N. 3401/2005

H Etaipeio Forthnet A.E. dnpoociomoinoe kot kotéotnoe d1o0£oiec 6To Koo Kotd T S1apKeLo TG olkovopknig xpfiong 2008 tig mapakdte minpogopicg tov dpdpov 10 tov N.
3401/2005 ko givar avoaptnpéveg 6To eniono dod1kTvaKd xhpo Tov Xpnuatiotnpiov AOnvav www.ase.gr 6co kot tg Etaipeiog onwe epeaviletal 6Ttov mopakdte mivorko:

HAEKTPONIKH AIEY@YNZIH

HMEPOMHNIA

ANAKOINQZIH

TI2008  Bvtutmo TTopoy g TTANpogopiuy e Bdon 10 ap dmop.? o1’ 1ou Mopou 3401/2005
Eioyoryr] petoy oy arTd adfnon HETo¥Ikol Ke@aigion JeTd aTTd dornon S PaTag TTROaips ang ayopds
14/1/2008 |petoymy
17172008 | Zyoraopoc AnqpoTsdyarog
21172008 | Avakoivio on puBICopeyn s TTAnpogpopiog Tou M.3556/2007
240172008 | Avakoivio on puBICopeyvn e TTAnpogpopiog Tou M.3556/2007
297172008 | Avakoivioon puBICopeyn e TTAnpogpopiog Tou M.3556/2007
/2008 | Avakoivio on yig 10 JETOYIKS Ke@dAoa Tng eTaipsiog oUpguva e 1o M 35562007
2008 | MvwatotToinon petafoifs TogooTod Metdyuwy sianypavne sTaipiag Je Bdon 1o M. 35562007
147272008 | Avakaivu an puBuidapeyng TAnpogopiag 1au M.3556/2007
147272008 | Avakaivu an puBuidapeyng TAnpogopiag 1au M.3556/2007
158/2/2008 | Avaraivu an puBuidapeyng TAnpogopiag 1au M.3556/2007
18/2/2008 | Avakaivu an puBuidapeyng Thnpogopiag 1au M.3556/2007
Avakoivioon puBICopsyn TTAnpogopios - My gTommoinon Znuoyikory MetaRosdy s Axapora Wrigau
187272008 | mipgpuva e 1o Moo 35562007
TrA2008 | Avakoivwon puBICOEynG TTANpagopicg Tou M. 35562007
137372008 | Avakaivw an-Cikovapikd Huspohayio
18/3/2008 Farthnet AE. AmroteAséapara dou Tipvou 07 Ko gvokoibo an Tpaggarwy efehifemy
Avakoivioon puBICopsyn TTAnpogopios - My gTommoinon Znuoyikory MetaRosdy s Axapora Wrigau
TA2008 | oupgwva we 10 Mopo 3556/2007
10/4/2008 | Zyorgopoc AnquoTsdyarog
Avakoivioon puBICopsyn TTAnpogopios - My gTommoinon Znuoyikory MetaRosdy s Axapora Wrigau
14472008 | aipgpova e 1o Moo 35562007
14472008 ANAKCINGZH — TPONCNCIHEH QIKONOMIKOY HMEPOACMOY
144472008 | Avakaivu an qupguyvio sfayopdc ng Metmed MY
16/4/2008 | Zyoraopoc Anqpomedparog — Adysuon AnquoTsdyarog
170472008 Etrjoo Asitio wpriong 2007
170472008 | Avakaivw an-Aidleon TThnpogopiakod SsAtiow (ap. 10 Tou M. 3401/2008)
23472008 | ExBeon 1ou AZ. TG eTaipiag ovenkd W Ty adfnan tou MUK,
23/4/2008|Fairness Opinion 21.04.2008
23/4/2008 NPOZKAHIH EKTAKTHE MENIKHE ZYNEAEYZHZ TOM METCXOMN THZ ETAIPIAZ"Forthnet AE "
1.3/8/2008 ANAKOINGEH-Zwédio 1poTToTToinang 10U dpBpou & 10U KaTadTankod Thg eTapsiog
147872008 Armogdoang Erraking Cevikrc Zuvshzuong
16/8/2008 vTroypogr ZOpRaons Cuoroyickol Aoveiou Peyp €245 gk
23/8/2008 NPOZKAHIH TAKTIKHE MEMIKHE TYNEAEYZHE TOMN METOXQN
272008 | ATtogpdosic AL ovenkd pe 1 AEnan Metowikod Kegataiou g Eraipiog
30/8/2008 |Forthnet AE. Amratehéoparg Tou TpipAvwou '08 kol avakabviuon TRpoOTQaTwy sEehifawy

hittp: ffeneney forthnet.gritemplatesicorporatePosting aspxYp=213069

http: ffwanney forthnet. gritermplates/corporatePosting.aspx?p=218518
hittp: ffeneney forthnet.gritemplatesicorporatePosting aspxYp=213075
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28/8/2008|(Services) BV,

Farthnet AE. Ammorshéopara Tou eEaprvou '08, avakoivioon TTROTQOTWY e£eALEwyY KAl evnUEDWITN Yo 10
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O IPOEAPOZ TOY A, 0 AIEYOYNON SYMBOYAOS

ABEPQ® IQANNHE
AAT N772354

TZQPTZAKHE TIANTEAHE
AAT X 072945

Hpiiao , 16 Meptiov 2009

O TENIKOE ANTHE OIKONOMIEQN
& ATOIKHTIKGN YITHPESIQN

0 IPOISTAMENOE AOTIETHPIOY

KANEAAOTIOYAOS TIAYAOE
AAT. N 006952

KOIMAS SIYPOS
AAT AZ 555377
Ap.Adsiag O.EE. 0016310

XeAiodo 79 omd 82




3
7,

orthnet

EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
Etmota Owovopuky ‘Exbeon ypriong 1 lavovapiov £wg 31 Askepfpiov 2008

EKOEXH AIAGEXHX ANTAHOENTQN KE®PAAAIQN AIIO THN AYEHXH TOY METOXIKOY
KE®AAAIOY ME METPHTA

I'vootomoeital, cOpemva pe v andégacn tov Xpnuatiotnpiov Aoy ABnvav 25/17.07.2008, 6t and v adénon
TOVL HETOYIKOV KePaAaiov tng Etanpeiog pe kataforn HETpNTOV Ko SiKOimL0 TPOTIUNGNG VEP TOV TOALDY LETOXMV,
mov €ywe pe Paon v v’ ap. 23/14.05.2008 andépacn g ‘Extaktg 'evikng Zuvélevong tov HETOX®V NG Kot
gykpifnke ot ocvvedpioon g 10/07/2008 tov Atotkntikov XZvufovAiov tov Xpnuatiotnpiov ABnvov, aviindnkov
kepdAato kabapod mocod € 285.000.000 (cuvorikd mocov € 299.593.877 peiov ta £0da £kd0oMG Kol OAOKAPOGNG
mg eayopdg mocov € 14.593.877). H mepiodog doknomng Tov dikaudpotog mpotipunong ntav and 18/07/2008 £wg
01/08/2008. An6d Tnv avénom Tov PeToyKon Kepoiaiov ekxddOnkav 116.573.493 véec xowég ovopaotikig aiog € 1,18
€K0oTN, Ol omoieg glonybnoav mpog dampoaypdtevon oto XAA otig 11/08/2008. H miotomoinon g Kotaforng g
avEnong Tov petoykoh Kepaiaiov amd To Atokntikd Zuppovito g Etapeiog £ywve otig 04/08/2008.

TIpoPiemduevn xprion

AdBeon kepaiaiov

IMocd og € Kepoiaimv cbufpwva He Xpiion 2008 Ad140eto mocod
TO EVNUEPMTIKO OEATIO
XpnHotodotnon HEPOVG TOV OVTOAAGYMOTOS Yo TNV
e€ayopd TOL GLUVOAOL TV UETOYOV TOV ETUPELDOV
NetMed N.V. kot Intervision (Services) B.V. 285.000.000 285.000.000 -
Aandveg £xdoong Kot ohokAnpmong eEoyopdig 14.593.877 11.456.916 3.136.961
Xovoro 299.593.877 296.456.916 3.136.961

Py TTEATOT AT

1. H xomyopia "Aomdveg éxdoong kot ohokAnpwong e&oyopds” agopd SomAves Yo TV gyyomuévn KaAvym,
apoPég cupufodrav, POPOLS Kot TEAT, d1APOopa AUEGH GVOYETILOMEVO LE TNV OOENCT KOt TNV OAOKANP®GN NG

eEayopag €€0da, Kabdg emiong Ko v apon Tov cupfodiov £kdoone.

2. Ta cuvolkd kepdiota, Ta omoio avtAOnkov arno v gv Aoym avénon dwtédnkov TANpes, cOUPOV Kol U
TOVG AOYOVG TNG AWENGTS TOL LETOYIKOD KEQUANIOD OTMG OVOPEPOVTOL GTO GYETIKO EVNUEPMOTIKO deAtio TG 10MG

TovAiov 2008.

3. To xatd v 31/12/2008 adidfeto mocd cuvorikov Hyovug € 3.136.961 eivor tomobetnpévo g e&ng:

Kartabéoeig [Ipobeopiog 3.000.000
Katabéoeic Oyemg 136.961
Zovoro 3.136.961

Hpdxiero, 16 Maptiov 2009

O IIpodedpog tov A

ABépoo lodvvng
A.AT.N 772354

O Tevikdg AevBuvig Owovopikdv
& Aoumtikov Ynpesimv

KaveAromovrog [Tavrog
A.A.T. N 006982

O AevBdvev Zopfoviog

TCwptlhxng avteAng
A.AT. X 072948

O Ilpoictdpevoc Aoyistmpiov

Koopdg Zmopog
A.AT. AZ 555377
Ap. Adeiag O.E.E. 0016310 A’ Tééng
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@ EAAHNIKH ETAIPEIA THAEIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
/ Etoia Owovopukn "Exbeon ypnoemg oo 1 lavovapiov £mg 31 Askepfpiov 2008
fO rth n et SHMEIQZEIS EIII TQN OIKONOMIKQN KATAXTAYEQN THE 31"* AEKEMBPIOY 2008

(mood og Eupd, €KTOC €0V avapEpeTaL S10pOopeTIKE)

EKGOEXZH EYPHMATQN AIIO THN EKTEAEXH ITPOXYMO®QNHMENQN AIAAIKAXIQN EIII THX
«EKOEXHX ATAGEXHX ANTAHOENTQN KE®AAAIQN»
ITPOX TO AIOIKHTIKO XYMBOYAIO THX ETAIPEIAY "EAAHNIKH ETAIPEIA THAEIIIKOINQNIQN
KAI THAEMATIKQN E@OAPMOI'QN A.E."

Yopgova pe v eviod] mov AdBope omd to Alowkntikd Xvpufovio g «EAAnvikn Etopeia Tniemkowoviov &
Tniepotikov Eeappoyodv A.E.» (n Etaipeia), dtevepynoaple T1g KOTOTEP® TPOCLUOMVNUEVES O10OIKAGIEG 6TO TAXIGL0
00mV TPOPAETOVTOL OTO TO KOVOVIOTIKO TANicto Tov Xpnuotiotmpiov AOnvav kabdg kot 10 oyeTikd vopobeTikod
TAO{C10 TNG KEQPaAayopas, oxetika pe v ExBeon Audbeonc tov Avianbéviav Keparaiov ™me Etapeiog, mov agopd
mv adéNoTn Tov LETOXIKOV KEPOAiov pE katafoAr petpntdv mov devepynnke to 2008 copeova pe v amd
14.05.2008 amoépacn ¢ Extoktng [evikng Zvvédevong tov Metoyov tg. H Awoiknon g Etaipeiog €xet trnv gubovn
vy ™ ovvtaén ™mg mpoavapepduevnc ‘ExBeong. Avaidfape avty v epyacioa odppava pe to Aebvég Ipotvmo
Yvvapdv Ymnpeoiov 4400, to omoio woyvel oe «Avabéoeig Extédeong Ilpocuppovnpévov Aadikacidv Zovaeoy [
Xpnuatootkovoptkn IIAnpoedpnon». Evbovn pag givar vo eKTeEAEGOVLE TIG KOTOTEP® TPOGLUPOVNLUEVEG SIUOIKAGIES
KOl VO GOG YVOGTOTOWGOVLLE TO EVPNULOLTE LLOC.

Awdkocieg:

1) Yvykpivape to mTOocd mov avagépoviar g dwdbeon kepoiainv otnv emovvamtopevn «Exfeon Adbeong
Aviinféviov Keporaiov amd v AvEnon tov Metoywkod Keporaiov pe Koataforny Metpntovw, pe ta
avtioToyo mosd mov Exovv avayvoplobet ota Piiio kou otoyeio g Etatpeiog, katd tn ypovikn tepiodo mov
QLTA AVOPEPOVTOL.

2) E&etdoope v minpdmta g ‘Exbeong kot v GUVETEL TOL TEPIEXOUEVOL TNG LE TO OVAPEPOLEVO OTO
Evnuepotikd Aghktio, mov ekddOnke amd v Etaipeio yuo 10 6komd antd, kobdg Kot e TIG GYETIKEG ATOPAGELS
KOl 0VOKOWVAGELS TV approdimv opydvev g Etapeioc.

Evprpaza:

o) Ta avé katnyopia xpriong

mocd mov gpeavifoviol @g didbeon kepaiainv oty emiovvamtopevn «EkbBeon Awdbeong Aviinbéviov Kepaiainv
amo v Avénomn tov Metoykod Keparaiov pe KatafoAir; Metpntdvy, tpokidmtovv amd to Piiio kot otoyeio
g Etaipeiog, ot ypovikn mepiodo mov autd avoeipovtal.

B) To mepieydpevo g ‘Exbeong mepilapfavel Tig kat’ eAdyiotov TANpopopieg mov TPoPAETOVTIOL Y10 TO GKOTTO
aVTO amd TO KAVOVIOTIKO TANico Tov Xpnpotiotpiov ABNvov Kabdg kot To oyeTikd vopobeTikd TAaictlo g
KEQPOAQLOYOPAS Kol EIVOL GUVETEG LLE TO AVOQEPOLEVA GTO Otkelo Evnuepmticd AgATio Kot TIg OYETIKEG OMOPAGELS
KOl 0VOKOWVDGCELG TV aplodimv opydvev g Etapeiag.

Me dedopévo 6tL M devepyndeica epyacio, dev amotelel EAeyyo N emokoOnNoN, cVpEova pe to Aebvn Elegyktikd
[potoma 1 ta Aebvn Ipotvrma Avabeong Epyoaoidv Emorkonnong, dev exppalovpe onotadfmote GAAn dwofePaiovon
TEPAV TOV OGOV OVAPEPOVLE avAOTEP®. AV elyope devepynoet emmpocheteg dodikooieg N eiyope ektehécet Eleyyo 1
EMOKOMNGON EVOEXOUEVMS VO lyav VTOTESEL TNV AVTIANYN pag kot GAA0 BEROTO, TEPAV TOV OVAPEPOUEVOV OTNV
TPONYOVLLEVT TAPEYPOLPO.
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@ EAAHNIKH ETAIPEIA THAEIIIKOINQNIOQN KAI THAEMATIKQN EPAPMOI'QN A.E.
k\f ) Etmota Owovopuky ‘Exbeon ypriong 1 lavovapiov £wg 31 Askepfpiov 2008
forthnet

H napovoa Exbeon anevBivetar amokieotikd npog 1o Atotkntikd Xvpfodio g Etapeiag, ota mhaica g tpnong
TOV VTOYPEDCEDV TNG TPOG TO KAVOVIOTIKO mAaiclo Tov Xpnuatiotnpiov AONvov kabmdg Kot To oyeTIKO vopobetikd
maico ¢ kearatayopds. Qg ek tovtov, N ‘Exbeon avty dev emtpémetar va ypnoomombel yio GAAOVG GKOTOVG
apo¥ TePLopileTal HOVO GTO GTOLYELD OV AVOPEPOVTOL TOPOUTAVD Kol OEV EMEKTEIVETOL GTIC OLKOVOUIKEG KOTOOTAGELS
mov cuvétage N Etaupeia yuo v mepiodo amd 1 Iavovapiov 2008 péypt 31 Aekepfpiov 2008, yia tig onoieg ekdmdoope
Eexmpiot 'ExBeon EAéyyov, pe nuepopunvia 17 Maptiov 2009.

ABnva, 17 Maptiov 2009

O1 Opkwrtoi EAgyktég Aoyiotég

Xpnotog Ilelevtpidng Yrovpog XahodoTPog
A.M. OEA 17831 AM. OEA 14611
EPNXT & T'TANTK (EAAAY) YOA A.E.O.E.
OPKQTOI EAETKTEX AOT'IXTEX OPKQTON EAETKTON
AM. OEA 107 AM. ZOEA 125
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