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A. ANAOGES TOV HEAMV TOV ALOIKNTIKOD Xopfoviiov
(ooppava pe to dpbpo 5, tap.2 tov N.3556/2007)

Me v mapodoa dnidvovpe 0Tt €€’ 6cmV yvopilovpe, ot EQUNVINIEG ETOLPIKES KOL EVOTOUHEVES OIKOVOUIKEG
minpoeopiec g Hellas online AE yw v mepiodo 1 Iavovapiov péypt 30 Iovviov 2008, o omoieg
katapticOnkov coppava pe ta Atebvi Aoytotkd Ipotoma Xpnuatootkovopkng [IAnpoepdpnong, 6nmg avtd
gpapuolovtar otnv evdldpeon otkovoptkn mAnpoeopnon — AAIL 34, mapéyovv aAnduwn kot dikon gwova T@v
otoyeimv Tov Evepyntikov kot tov mabntikov, g Kabaprg @éong kot tov Amoteheoudtov Xpnong, g
eTopiog KoL TV ETXEPNOE®V TOV TEPIAAUPAVOVTOL OTIG EVOTOMUEVES OLKOVOLUKES TANPOQOPIES G GHVOAO.

Emumiéov dnidvetar 0t €&’ dowv yvopilovpe 1 eEapnviaio £kBeon tov dtokntikod cupfoviiov ansikovilet
Katd TpOmo oANON TIg TANPOPOPiES OV OmAITOVVTOL GOUPOVA Le Ta opllopeva oty Tap. 6 Tov dpbpov 5 Tov
N. 3556/2007.

Abnva, 25 Avyovctov 2008

[pdedpog tov AL AtevBivov Zopfoviog MéAog tov AZ.

Yokpatng Kokkaing Abovdaoiog Zoapkoing Anpntprog Kidvng
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B. E€apnvicia "ExOgon Altoikntikov Zvppoviiov g etarpiag Hellas online AE eri tov
gvomomuévov kKo eTaptk@v Owovopk@v [inpogoprdv g meprodov 1 Iavovapiov
péypr 30 Tovviov 2008.

1) OwkovopIKG aTOTEAEGUATO KOL GI|LAVTIKG, YEYOVOTO.
VY OVELOT| ETULPLAOV

Y1ic 5 Askepfpiov 2007 ta Aotkntikd Zvpfovito tov gtapidv Unibrain AE (aroppopdoa) kar Hellas online
AE (0moppo@dpevn) amo@doicov Tn ovyxdvevon tovg, pe amoppoéenon g Hellas online AE and v
glonypuévn oto Xpnuoatiotiplo Adnvav Unibrain AE, pe nuepopunvio icoloyiopod petacynuaticpov v 31"
Aexepfpiov 2007. Xtig 21 Ampihiov 2008 eykpibnke 1 cvyydVELON OTO TIG YEVIKEG GUVEAELGELS TOV
GLYYOVELVUEV®V ToupldV, katl otig 7 Mdaiov 2008 eykpifnke n cvyydvevon amd o appodio KvPfepynrtikd
opyava.

Metd v £yKpion NG cLYYOVELOTC TV dV0 eTaptdv, 1 amoppopmace Unibrain AE petovopdoOnke oe Hellas
online AE (epe&ng «Hellas onliney).

o ™ ovyydvevon tov etapidv Hellas online AE kotw Unibrain AE éxet axoiovbnfei m pébodog tng
CLVEVOOTC GLUUPEPOVTIWY, AOY® TOV OTL Ol 6V0 OpIhol TeEhovGOY VITd Tov Kowod €deyyo g Intracom Holdings
AE. Emopévac, ta ototyeio gvepyntikol, DIOXPEMCELS, TOUEWKEG POLG, £0000 Kol ££0d0 TNG OTOPPOPMOCIS
etarpiog Unibrain AE éyovv avampocappocdei yio va meptlappdvovy ta kovévAla tav 300 ETapLdV, GOV Vo
Nrav o evwia etatpio and v 1 Iavovapiov 2007. Ta otoyeio gvepyntikod Kot Ot VIOYPEDOCELS EXOVV
evompoTmbel ot AoyloTtikég Toug aieg.

AvV@ELVG61] EVOTOUPEVAV OLKOVOUIK®OV UTOTELECUATOV

Ta cuvolikd éc0da avéndnkoy katd 132.2% etdvovtog to € 47.5 ex. to o’ e&aunvo tov 2008 omod € 20.5 ex. to
avtiotolyo mepovd eEqunvo. H avénon tav e60dmv 0QeileTol KUPImG 0TNY GLVEXDG AVEAVOLEVT] OTTYNOT TOV
véov vanpeowwv LLU g Hellas online, cvpnepiropfavopévov emmpdchetov €608V amd TNV EUTOPIKY
ocuvepyooia tng pe t Vodafone EALGSag, Kot o€ vynAdtepa £6000 00 VANPEGIES TPOG ETAPIKOVG TELATES.

H nyetwcn| 6éom o€ etanpikodc TeAATES Kt 1) GTPATNYIKN EMAOYT EVOG EMLYELPTCLOKOD LOVTEAOL OV oTrpileTon
0¢€ 1010KTNTEG VITOJOUEG 00N YN OE 08 OMNUAVTIKY PEATIOOT TOV HEIKTOV KEPSOVG, OV Yia TO o e&dunvo Tov 2008
aviAOe og € 3.4 k., og oOykpion pe € 3.3 ek. pewtég (nuieg to avriotoyo mepowd eEaunvo, kabog N KaTd
132.2% avénon tov €60dwv cvvodedhmke and poic 85.3% avénon tov koécTovg TwANcewv. To meplBdplo
pektov képdovg Pedtidbdnke katd 23.5 mocootiaisg povadeg o etota Pdon kot dapoppdbnke oto 7.2%.

H onuovtikn avénomn tov 660wy, 1 dtakpirr] PeAtioon Tov HEKTOD KEPSOVE Kol 1) GLVEYNG €0TIOGT OTN)
peimon Tov Agttovpykod k6oTovg atNpiEe TV eEEMEN TG Asttovpyikng kepdopopiag pe tig {npieg Tpo popmv,
tokov Kot arocPéocswv (EBITDA) va dwapopedvovior oe - € 3.1 ek., 610 TpdTo €£AUNVO TOL £TOVG, OF
ovykplon e - € 8.5 ek. 10 avticTor o mepovd eEqunvo.

Q¢ omotélecpo, ot {npieg mpo eopwv aviribav ce - € 17.6 ex. and - € 14.7 ek. 10 o’ e€dunvo Tov 2007,
EMNPEACHEVA EMTPOSHETA OO TOV VIEPIIMANCIAGHO TOV KOGTOVG amocPécev eattiog Tng cvveyovg avEnong
TOV ENEVOVGEDV TOV OUIAOV.

AvamToén 1W010KTNTOV SKTVOV Kol VpuiMVIKOTNTA

Kotd ™ dudpxea tov o’ e&apnvov tov 2008 o1 emevdvoelg Tov optdov aviABav ce € 43.5 ek., ptdvovtag
ouvolMkd ta €157 ex. amd T1g apyéc Tov 2006, kabmc n Hellas online cuveyiler T duvopikh emnéktacn kot
Bertimon Tov WOKTNTOL HIKTVOV OTTIKAV VAV KoL TNG EEATAWMOTG TNG AOEGHOTOINTNG TPOSPACNS GTOV TOTIKO
Bpoyxo, pe otdXO TNV €VIoYLON TNG TOWOTNTOS TOV TPOCPEPOUEVOV VINPECIOV KOl TNG Helmong Tov
AELTOLPYIKOD KOGTOVG HEGM TNG TEPALTEP® aveEaPTNTOTOINGTG TG amd TIg dikTvakég vVTodouég tov OTE.
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Tov Abyovoto 2008 1o 13idktnto diktvo omtikdv wodv g Hellas online ektewotav oe mepimov 3,278
YMOUETPA TAVEAAAOIKE KOl KAAVTITE TIG UNTPOTOALTIKEG TTEPLOYES TG ABNvas kot Thg Oeccaiovikng kot dAAeg
peydleg EAANVIKES TOAELS, eV 6TO TEAOG TNG 1010 TEPLOdov M etaipia elye evepyéc cvv-gykatactdosls og 131
aotikd kévipa Tov OTE (51 véa actikd kévipa amd v apyf] Tov £T0VG), TPOSPEPOVTOS TPOSPAGILOTNTA GE
mepimov 55.8% tov ypappudv tov OTE.

H Hellas online éyg1 18n vAomooet peydho péPog tov £pyou yia Ty Tpomdinon g evpLLO®VIKOTITAG OO THV
Kowovia g [IAnpogopiag, kot givar 0 TpdTOg TAPoY0og mov amd Tov Mdwo tov 2008 Eekivnoe ) dudbeon
EMSOTOVUEVOV VTINPECIOV 0T1S 2 and Tig 3 {dveg mov £xel avordfet (vopoi Bowwtiag, Evpoiac, Kapditoag,
Adpioag, Mayvnoiag, [Tiepiag kot TpudAmv), £xoviog emevovoel GUVOALKA LEXPL ofpepa mepinov € 40 ex..

2) Kivdovvol kot afefarotnteg dgutépov eEapnvov 2008

O Ouog ektibetor o0  YPNUOTOOIKOVOUIKOVG KvOOvoug Ommg  Kivdbvovg oayopds (petaforés oe
GUVOAOYUOTIKEG 1GOTYLIEG, EMTOKI, TIHES AyOpds), MIOTMTIKO Kivouvo kot Kivduvo pgvotdtnrag, Kivovuvo
TOUELOKOV podV Kol Kivovvo gdloyng aiog and petaforéc emrokiov. O Oprog dpaoctnpromoteitor Kupimg
omv EAnvikr ayopd. To yevikd mpdypappa dtoyeipiong kivduvemv tov OpiAov emdidKeL Vo EAAYIGTOTOGEL
v evdgydpevn  apvnTikn  emidpacmn TG HETOPANTOTNTOC TOV  XPNUOTOTICTOTIKOV — 0yopdV  OTN
YPNUOTOOIKOVOIKT arddooT Tov Opilov.

Ot ¥pNUOTOOKOVOLIKEG VITOYPEDOELS ToV OpiAov (Tépav TOV EUTOPIKOV VIOYPEDCEDY) ATOTEAOVVTAL O
Bpayvmpdbeopa kot pokpompoddecpo Tpamelikd ddveln, OpOAOYLOKA dGveElD KOl CUUPBACELS YPMNUATOSOTIKNG
picBoong. Me ta avoTépm® TPOIOVTIO YPNUOTOSOTOVVTOL Ol OVAYKEG O KEPAAOO Kivnong, kabdc kot ot
eMeVOVOELS OE TNAETIKOWVOVIOKO E0TAMGLO.

YUVOTTIKG, Ol LOPPES YPMLATOOIKOVOULIK®Y KIVOOVOV OV TPOKVTTOVV AVOADOVTOL KOTMTEPW®.
Kivdvvog ayopag

(o) Kivéuvog tiung: O Ouhog éxet Todd mepropiopévn ékbeon oe petaforéc g a&iog HEToydV Tov KoTEXovTaL
eite ylo gumopia gite g 100U TPOG TAOANGOT YPNUATOOIKOVOLULKE GTOLYXEIR, AOYM TOV HIKPOD VYOS TOV
EMEVOVCEMV.

(B) Zuvorhaypatikog kivovvog: O cuvalhaypatikog Kivouvog kpivetol oyeTikd meploptopévog dtott o Opthog
dpaotnplonoteitan kvupiog otnv EALGSA, evd OTIG TEPLEGOTEPES TEPIMTAOCELS, OTOV VLAPYOVY UTOUTCELS AN
ovuPdoelg og EEVO VOLLIGLLO, DTTAPYOVY AVTICTOLYEG VIOYPEDGELS GTO 1010 VOGO,

MotmTiKoG Kivovvog

O Oprog givar ektebelpévog oToV mOTOTIKO KivOLVo TOV TEAUTMV TOV, OAAG 0 Kivduvog owtdg meplopileton
AMOY® TG HEYAANG O106TOPAC TOL TEANTOAOYIOL TOV, v Ol VYNAOD HeyEBoVg TOANGEL VANPECIDOY KOl
EUTOPELUATAOV YivovTal Kupiwg o€ TeEAATEG pe aEloA0YNHEVN TICTOANTITIKY] IKAVOTNTA.

Kivovvog pevototnrog

H ovvemnig dwayeipion kivdvvov pevotdtnrag tpodmobétet v Vmapén enapK®V TAUEINKOV SL0BECIHL®Y Kot TNV
e£aoQalion ETOPKAOV OpimV ¥PNUATOSOTNOTS.

H Awiknon mioteder 611 ta mpofAnpoto pevotdtntag mov oviipetonifet o Opthog Aoyo avénuévov
Bpoyvmnpdbeopwv vroxpe®oe®V (TOV TPOEPYETOL Omd CLENUEVES KEPOAOLOLYIKEG OOTAVES) EVAVTL TOV
KUKAOQOPOLVTOG evepyNTIKOD, Bo Eemepaotel dtav . adENoT HETOXIKOV KeEPaAaiov KaOMG Kol 1| cVVayMN VEOL
KOWOTPOKTIKOV daveiov, Omm¢g meptypdpovior otn onueimon «Awyeipion ke@oiaiov», oAokANpwOovv e
emTuyio.
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Kivéuvog Tapsiokdv po®dv kon Kivouvvog petafordv evhoyng aiog Aoy peTafordv TOV emToKi®V

H £ékBgon tov Opilov 610 Kivovvo petaforrng emtokiov ota Tapetokd dtbéoia etvar younAdg dedopévou 0Tt
dev dwaxpatel onuoavtikd topelokd Swbéoiua, oAAG To ypnowpomolel Yo peloon TOV dAVEWK®V TOV
VIOYPEDCEDV.

O Opthog dwnpei to daveiopd tov o€ mpoidovto kvpovopevov emrokiov (EURIBOR), 3unvng kot 6pnvng
dudpkelog ta omoia Tov ekbBéTouv e emToKloKO Kivouvo Tapelok®v podv. O Ouilog dev €yel ocvvayet
ouppwvieg avtiotaduiong (hedging) tov emtokiokoy Kivdvvov.

Awygipion ke@araiov

Tnv mepiodo 1/1 — 30/6/2008 n Eraupio vaéotn kabopés {nués dyoug €18,781,429 kot o wooloyiopdg otig 30
Iovviov 2008 eppdvile apvntkd cvvoro Wiwv keporaiov. Emedn 1o cdhvoro tov wiov kepoiaiov tng
Etopiog katd v 30 Iovviov 2008 sivar xatdtepo and to 1/10 tov petoycold Kepoiaiov Tng, cuvTpéyet
mepinTon epapuoyng Tov dtatdtemv Tov dpbpov 48 Tov K.N. 2190/1920.

H dmapén v otn didpkela g oaomng thg avamtuéng eivol YopaKTNPIoTIKO TOL TNAETIKOWVOVINKOD KAASOV.
H Atwoiknon ektipnd OtL o amoteAéopata Kot 0t LEAAOVTIKEG TapElakég poég Tov Opidov Bo mapovoidcovv
onpavtiky Pertioon peconpdbecpo Kot LokpompobesyLo.

H untpwn etaipio Intracom Holdings AE mapéyet owovopukn otipi&n otov Opiro, givar eyyontpio etarpia yio
TO GLVOAOL TOL OUVEISHOV Kot £XEl dECUELTEL EMIGNLO VO CUVEYICEL VO TAPEYEL XPTLLOTOOIKOVOLUKY] OTHPLEN
otov Optho yo to dpeco péALov.

Y10 mhaiclo PeAtioong g kepaiaakng g owpbpwong n Taxtwkh Tevik Zovélevon tov pPETOX®V TNG
Etoupiog otig 26 Iovviov 2008 amogdoice tnv adENCN TOV UETOYIKOL TNG KEPAAOLOV KOTA TO TOGH TMV
€54,825,000 pe v kotofoln petpntov pécom g €kdoong 64,500,000 vémv kowvdv pe SiKaiopo yneov
OVOLOOTIK®V HETOY®V, ovopaotikn afiag €0.85 1 kdbe po pe katdpynon Tov SIKUIOUNTOS TPOTIUNoNG TV
TOAOLDV PETOY@V, Y10, TTOGO GUVOAKOD DYoLg Em¢ €150 ek..

Emumdéov, n Awiknon g Etaipiog Bpioketor ToA0 Kovid oty OAOKANPp®GT TG dtadtkaciag chvayne véov
KOWOTPOKTIKOD daVEIOV Y10 VOl ¥PNILATOS0TNGEL TO GUVOAO TOV BpoyurpOHeGOD dAVEIGHOD TNG.

IIpocodropiopés Tov vAdy®v aitav

H edloyn ofio tov YpnNUOTOOWKOVOLIKGOV OTOWEIOV 7OV  SlOMPAYHOTEDOVIOL GE EVEPYOUG ayOpES
(xpnuotiotipla) mpoodiopiletor amd TIG ONUOCIEVOUEVEG TUYEG TOL 1oYVOLY KOTG TNV MUEPOUNVID TOV
LGOAOYIOLOV.

H edloyn ofla TV YPNUOTOOIKOVOMIK®OY GTOWEIOV OV € OLOMPAYLOTEDOVIOL GE EVEPYOVG OyOPEG
npocdlopiletar pe T ¥PNON TEYVIKDOV OmOTIUNONG Kol Tapadoydv mov otnpilovial o dedopéva g oyopag
KOTO TNV NUEPOUN VIO, TOL 1GOAOYIGHOD.

H ovopaotikn a&io peiov mpoPAEYELS Y10 EUTOPIKES ATOLTIGELS KO VTOYPEDMCELS EKTIHATOL OTL Tpoceyyilel Tnv
Tparypatikn Toug agiog. Ot mpaypoaticég a&leg TV XPMLOTOOIKOVOIIKAY DIOYPEDCEWDY Y10l OKOTOVS ERPAVIONS
TOVG OTIG OKOVOLIKEG TANPOQOpieg vTodoyilovtal pe fdon ™ mopodoa a&ic TV HEAAOVTIKOV TOUEIIKDOV PODY
OV TPOKVTTOVY OO GVYKEKPIUEVES CUUPACELS YPNCLOTOLDVTAG TO TPEYOV EMITOKIO TO 0mOoio givar SabEGIHO
v Tov Opido o T (piomn TopOUOL®Y PN HATOTICTOTIKOV HECWV.

Yoveiopevn opacTnploTNTO.
Ot owovopikég mAnpoeopieg €xovv gtolpacdel pe Paon ™ Svvatdtnra g Etapiog kot tov Oupilov va

StatnpnOel wg cuveylopevn dpaoctnpidtnra, n omoia TpovimodETel dTL Bo VILAPYEL EMAPKNG XPNUATOIOTN O Yo
KdAVYNM TOV GLVEXDV avayK®V Tov OpiAov 6To 0patd PHEALOV.
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H eyxvpdtra yio tv mapadoyn s cvveylopevng dpactnpotrog eoptdtar katd kdpto Adyo omd tnv
emuyn tpoomdfeia TG Atoiknong va dac@aricel emmpdcHETN XPMNUOTOSOTNON Yo VO, KOADWEL TIG GUVEYEIS
avaykes Tov Opilov oto opatd péddov. H Awoiknon eivar ot dradikocio xpnpoatoddtnong pécw odéEnong tov
HETOYIKOV KEQOAAIOV HE KATAPYNON TOV SIKOLDOUATOS TPOTIUNGONG TOV TOAO®MV HETOY®V Yio TGO Hyyoug €mg
€150 ex, o0t BdoTE Vo SLOGPUAIGEL TN SVVOTOTNTA ATPOCKOTTNG AELTOVPYIOG KOt T YPNLOTOSOTNON TOV
AELTOVPYIKAOV KOl ETEVOLTIKOV avoykdv Tov Opidov (PAéme Alayeipion kepaiaiov). Xe mepintmon mov dgv
emtevyOel eykaipog n ev Aoy avénomn petoykov KeeoAiaiov 1 dev katactel dvvartn 1 cOvayn emmAéov
TPOTECIKOV OOVELNKAY CUUPACEDY 1 XPNHATOSOTNONG OO TOVS TAANLOVS HETOYOVS, 0 Opthog evdéyetat va unv
eivar og Béom va cvveyioel T Aeltovpyio TOV 6TO 0patd PEAAOV. YTApYEL EMOUEVAOG afefatdOTNTA MG TPOG TN
duvatotnta Tov Opilov va cvveyioel va Agttovpyel wg ocvveyllopevn dpaotnpiotnta. H Intracom Holdings &yet
deopevtel va ovveyioegl v otkovopkn vrootpiEn ¢ Etatpiag, wg eyyontpla yio to davelopd g /Kot v
mapoyn mpodohetng ypnuHoToddTNoNG Tov pmopel va elvar amapaitntn VIO TG TEPIOTACES £MG OTOL
oloxinpwbel pe emroyio m dudowe mpoopopd M 1 Etapia va elvor oe Béon va ovroamokpivetoar 611G
APNULOTOSOTIKEG VILOYPEMCELS TNG OTO TANIGLO TOV GLVIBWV GUVOALOYDV TG GTO APECO LEAAOV.

H Awiknon ektiud 0Tt 1 KOTAPTION TOV OLKOVOULK®V OUTOV TANPoQoptdv otn Pdon g ovveylopevng
dpaotnpotrog eivar opbn, kabobg motedel 6T Bo eEacPaAicel EmapKn YPNUATOOOTNOT Y0 VO KOAVYEL TIg
avaykes Tov OpiAov péEc® TG LEALOVTIKNG aENoNg KEPUANIOV Ko 1| TG CLUVEXOVS OLKOVOUIKNG oThplEng Tov
Opirov amd tov kvplo pétoyo (PAéne Aoyeipion keparaiov). H Atoiknon extyud 6Tt ot LEAAOVTIKES TOUELOKES
poég tov Opidov Ba mopovoidoovv onuavtiky Peltioon pecompdbecpo Kot poKpomTpoOOesa, aPov
TPONYOVUEVDS 0AoKANpmOEL 1| @don TG avamtuéng oty omoia Ppioketal Tdpo.

3) Xvvarroyég pe ovvoedepéva pépn (AAII 24)

O Owhog eléyyeton and v etaupio Intracom Holdings AE, n omoia katéxet 1o 84.17% tov HETOYOV TG
pnTpkng etatpiog. Ot EUTOpPIKEG CUVAAAAYEG TG ETALPLOG LE TA GCLVOESEUEVA LLE VTNV HEPT], OTN OLAPKELL TOVL
o’ e&opunvou tov 2008, £yovv mpaypotorondei pe 6povg ayopds Kot ota TAAIGLO TG cLVHBOVG ETLYEPNUATIKNG
™g dpactnplodTTaC.

YT0V¢ KOTOTEP® TIVOKES TOPOLGIALOVTOL Ol ONUOVTIKOTEPES OIETAUIPIKEG TOAMOELS / ayopég Kol Ol
GNUOVTIKOTEPEG AOUTES SIETOUPIKES GLUVOALYES, petalD g Etaipiag kot cuvoedepévav pepav:

MoMosgig vINPESLAOV TPOG Ayopéc vInpeSIOV amd
Xovdedepiva pépn Xyéon pe v Etapia ouvdedepiva pépn ovvdedepiva pépn

30/6/2008 30/6/2007 30/6/2008 30/6/2007
Intracom Holdings AE Mntpni 7,254 3,153 900,655 683,783
Atticég Tnhemkowovieg AE Ouyatpikn 245,106 - 3,147,043 573,488
Intracom TnAemkowvoviakdv Avcewv AE Aowmd cuvdedepéva 171,084 110,785 449,182 337,750
Intralot AE Aowmd cuvdedepéva 345,624 144,878 3,029 -
Olvpmoog ITAE Aowmd cuvdedepEVaL 116,288 - 353,502 -

885,356 258,816 4,853,411 1,595,021

Ot toioelg g Etapiog mpog ta cuvdedepéva pépn apopodv Kupimg Tapoy TNAETIKOWVMOVIOK®V VINPECLOV
(pavn kar Iviepvér) kot evoikia ktipicv. Ot ayopég VANPESIOV 00 GUVIESEUEVO LEPT] BPOPOVV KUPIME Tapoyn
GUUPOVAEVTIKOV VANPECIAY, OSOKNTIKNG VITOSTAPIENG, TOPOY TNAETIKOWOVIOKAY VANPECLDY, TEYVIKN
VROGTAPIEN KoL EVOiKia KTipiov.

MoMozgg ayeddv Tpog Ayopég ayaddv omd
Xuvoedepéva pépn Xyéon pe v Etapio ovvdedepéva pépn ovvoedepéva pépn
30/6/2008 30/6/2007 30/6/2008 30/6/2007
Unibrain Inc Ouyatpikiy 618,207 511,165 63,946 43,029
618,207 511,165 63,946 43,029

Ot ayopég kol o1 TANoelg ayadmv agopolv Kupimg OVOAMGIUO KOl TPOIOVIO NAEKTPOVIKMOV GLGTNHATOV
TOALOTTADV YPNCEWV.
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Ayopéc mayiov amd cuvoedepéve

Tovdedepéva pépn Iyéon pe ™v Etaipio népn

30/6/2008 30/6/2007
Intracom TnAenucowvoviakdv Avceov AE Aol cuvdedepéva 10,634,894 11,809,096
Inrakat AE Aowmd cuvdedepéva 10,120,520 2,223,060

20,755,414 14,032,156

Ot ayopéc mayimv apopovy KLPImg THAETIKOWVOVIOKS eE0TAMGUO Kol KOTOOKELT OKTOOV.

"Ecoda amé pepicpoate amd

ovvdedepéva pépn
Xovdedepéva pépn Xyéon pe v Etapio 30/6/2008 30/6/2007
Attikég Tnienucowvavieg AE Ouyatpikn 4,000,000 -
4,000,000 -

Eniong o vwdAomo amalTGE@V Kol VIOYPEDCEDY OO KOl TPOG TO. GVVOESEUEVH HEPT TAPOVGLALOVTUL GTOVG
Kkt mivokeg:

Amortiiosig 06 ouvdedepiva Yoy pEMOEIS TPOS cuvdEdEpEva

Xovdedepéva pépn Xyéon pe v Etapia pépn pépn
30/6/2008 31/12/2007 30/6/2008 31/12/2007

Intracom Holdings AE Mntpiciy 1,795 3,300 2,235,832 1,373,272
Attikég Tniemucowvaovieg AE Ouyatpikn 223,819 - 7,581,386 3,859,995
Unibrain Inc Ouyatpikn 206,812 85,648 3,658 -
Intracom TnAenwcowvoviakdv Avceov AE Aowmd cuvdedepéva 146,117 85,407 21,019,050 16,569,522
Intracom Iapoyng Yanpeowdv ITinpopopikng AE Aowmd cuvdedepéva 46,312 34,264 315,187 234,074
Intracom Apvvtikév Hiextp. Zvotudrov AE Aowmd cuvdedepéva 34,027 13,323 51,898 11,930
Inrakat AE Aownd cuvdedepéva 4,361 3,536 11,775,584 7,883,371
Intrasoft International SA Aol cuvdedepéva 19,333 12,179 - -
Intralot AE Aoud cuVOEdENEVOL 234,393 115,325 - -
Olvpmiokog TTAE Aowmd cuvdedepéva 585,482 446,959 420,668 -

1,502,451 799,941 43,403,263 29,932,164

Téhog, ot apoifég mpog ta LEAN Tov Atowkntikod ZopfovAiiov kot Ta AtevBuvtikd otedéyn g eTopiog, OTMG
KOl Ol OTOLTNOELS KOl 0L VIOYPEDMGELG O KOl TPOG QLTOVG EYOVV MG EENG:

30/6/2008 30/6/2007
ApotBég - opeAnpata yio péin AX ko rehéyn Atoiknong 1,395,404 735,087
Amontioetg amd pén AX ko Xtedéym Awoiknong - -
ApoBég minpmtéeg yra pén AX ko Xtehéyn Awoiknong - -

H mopodoa e&apmviaio éxBeomn tov Atokntikod ZopPoviiov yuo v wepiodo 1 Iavovapiov émg 30 Iovviov 2008
éyer avaptnOel oto SradikTvo, oty nhektpovikn dievbvven www.hol.gr

AbMva 27 Avyodvotov

Axp1péc Avtiypago and to Birio [Tpaktikdv Atotkntikov Xvppfoviiov

O Aevfdveov Zoupoviog

ABavdocilog Zopkoing
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hellaz online
I'.’Ex0gon Emokonnong Evoldueong Owovopkiig IAnpoeopnong

[pog tovg petdyovs g
HELLAS ON LINE HAEKTPONIKEZX EITIKOINQNIEX AE

Ewoayowyn

Emokomoape tov cuvnuuévo etapikd kot evomompévo cvvontikd wwsoroywopd e HELLAS ON LINE
HAEKTPONIKEX EITIIKOINQNIEE AE (n «Etapeion) kot tov Ouyatpikav tng (o Ouhog) tg 30™ Tovviov
2008, TIG OYETIKEG ETOIPIKES KOL EVOTOMNUEVEC OUVOMTIKEG EVOTMOUWUEVES KOTOGTACEL, OMOTEAECUATMV,
petafoAidv diov KeQoAainy Kol TOUELOK®OV podV Tng eEaunvns meptddov mov €Anée autiV TV nuepounvia,
koBdhg Kot TG emheypéves emeENyNUOTIKEG ONUELWMOELS, TOL GULVOETOLV TNV  EVOLAUEST OLKOVOULKY
TANPOPOPNGN, 1 OToio ATOTEAEL AVOTOOTOGTO PEPOG TG eSopnviaiog oukovoukng £kBeomng Tov GpbBpov 5 Tov
N.3556/2007. H Awiknon g Etapeiog éxet v €uBovn yio v KOTAPTION KOl TOPOVOINGT OOTHG TNG
EVOLALESTG CUVOTTIKNG OLKOVOUIKNG TANPOQOpNoNG, cOuemvo. pe ta Atebvi) IIpotoma Xpnpotootkovopkng
[TAnpoeopnong énwg avtd Exovv viobemBel amd v Evponaikn Evoon kot epapudloviar oty evdidpeon
otkovopikn TAnpo@dpnon («AAIT 34»). Awn pog evbovn gival 1 EkEpacn evOg CUUTEPACUATOS ETL AVTNG TNG
EVOLALESTG GUVOTITIKNG OIKOVOULKNG TANPO@OpNoNG LE BACT TNV ENGKOTNGN LOG.

Ebpog ¢ epyacioc emorxonnong

Atevepynoape v emokdémnon pog copeova pe 1o Aebvég Ipoétvmo Emiokdmnong 2410 «Emokdnnon
Evdidpeong Owovopknig IAnpoedpnong mov Atevepysitor omd tov AveEdptnto Eheykti tng Owovopuking
Movadag» oto onoio maparnéumovy ta EAAnvikd EAeyktikd [Ipotona. H emokdnnon cvviotatol ot dievépysia
Swdkactdv yo v avalnnorn IAnpoeopldv, Kuping omd Tpdcena Tov givol vIevhuva Yo OUKOVOLLKA Kot
AOYIOTIKG BEpaTa KoL 6TV EQAPUOYT KPITIKNAG AVAADGNG KOl AOIT®V d10d1K0o1hV entokonnone. To evpog piog
gpyaciog eTGKOTNONG EIVOL OVCIMOMG UIKPOTEPO amd Evay EAeyyo TTov dlevepyeital cOUE®VO e To EAANviKd
Eleyktikd IIpdtomo kot emopévmg, dev pog 0idel TNV dLUVATOTNTO VO TOKTNGOVUE TN Sao@diion 6Tl Exovv
nepléldetl oty avtiinyn pag ola ta onpovtikd Bépata to omoia Ba giyav emonuaviel o évav éleyyo. Katd
GUVETELD, LE TNV TTOPOVC0. OEV SIUTUTOVOVLE YVALN EAEYYOV.

2vurépoouo Emoxonnons

Me Bdon t devepynbeioa emokdnnon, dev €xel meptéAbel otV avtidnyn g otidnmote mov Ba pag odnyovcs
OTO CULUTEPOCHO OTL 1| GUVNUUEVT] EVOLOUEST] OLKOVOULKT TANpoeopnor dev €yel kataptiobei, amd kabe
0VoLMON amoym, cOpEmva pe To AATT 34,

Avopopa eni ‘A wv Nopukwv kar Kavoviotikdv Osudrwy

[Tépav ™G avoOTEP® EVIIANESTG OKOVOLUKNG TANPOGOPNONG, EMIOKOTNCAUE KOl TO. VTOAOITO oToLXEld TNG
egopnviaiog owovopukng €kBeong tov dpBpov 5 tov N.3556/2007 ot tev Kot® €£0Vo1060TNON AVTOL TOL
Nopov, Amopdoewv g Emtponng Kepaiatayopdc. Amd v avotépo emiokdmnon domiot@caps 0Tt 1 gv
AOYo ékBeomn mepthapPavel ta ototyeio Kot TIg TAnpogopieg mov npoPAiémovral and To NOpo Kot TIG ATOPACELS
KoL ElVOL GUVETNG LLE TN GUVIUUEVT] OLKOVOLUKT TANPOPOpN o).

Abnva, 27 Avyovcotov 2008

HQICEV[ATERHOUSEC&)PERS O OPKQTOZ EAEI'KTHX AOI'IXTHX

Ipdngyovwtepyaovg Kovmepg

Avovopog ereyktikn Etaipeia

Opkwtoil Ereyktéc Aoyiotég

Aeg. Knosiag 268

152 32 XaAravopt Méprog Wartng

AM XOEA 113 AM XOEA 38081

)
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Hlektpovikég Emkowavieg Avavoun Etapia

Evoudpeoeg 6uvonTIKES 0OLKOVORIKES TANPOPOPIES CVUPMVA NE TO AleOvEC
Aoyrotiko [Ipotvmo 34 ywa v ntgpiodo 1 lavovapiov — 30 Iovviov 2008
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[ ] HELLAS ON LINE
" O' Evowdpeoes ouvomTikég omovoum’ég n)»npoq)opis’g m’)p,(pmva [E TO ,AAI'[ 34
TN v wepiodo 1 Iavovapiov péypr 30 Iovviov 2008
hellaz online (Moo d o€ Evp®d, £KTOG £V aVOQEPETAL SLAPOPETIKE)
Iepreyopeva
LOOOYUOILOG -ttt ekttt b ekt a e e bt e st e ke e R e eh £ e R e e E £ oAb e SR £ 2R e e AR £ oA R e AR £ e R e e AR £ e AR e AR £ e AR e R e e R b e nh e e Rt Rt e r e Rt e e eneenrs 12
Kaotdotaon Aroterespdtov 1 Iavouapion — 30 TOUVIOU 2008......c..oiiiiiiiiieiieie et sae s 13
Katdotaon Anotedeopdtov 1 ATpAion — 30 IoUVIOU 2008 .......cciriiiiiiieiiieeree e 14
Koatdotaon Metaordv IS1mV KEPOAGLIV ....ccuviiiiiiiiiiieieiee e 15
KOTAOTOOT] TOPEIIKMY POMVY ...vetiiiiiiicee ettt bt h bbb bttt e bbbt b e e e st e 16
ZNUEUDCELS EML TV OTKOVOUUKDV TIATIPOMOPUDY ..vvivvteierestiaseesteassesbeassesteessesbeasss ke assesbe e e s sk e asbesb e e s s e ke eab e sb e e e e be e b e nbe e s e ane e s 17
Lo TEVIKGL . e 17
A N VX o (o R NV o o T U TSP PO U TPV UPTPRUPPROTON 17
3. ZUVENILOHEVI OPOOTIPUOTIITO .e.vevereereseeneeieesensessesseseeseesessestessessessesseseaseaseaseaaesreaseseeseesease e b e aeeareseeaseseesenreaneareneeneseeneeneaneas 18
4. BOOUCEG AOYITTUCEG GUPYEG - veuverrerrerrereeseeseasensessessessesseseastaseasessessesseseessaseaseasessesessessaseaseabeaheabensenbeseehtabeebeabenbeabensenseseeneanis 19
5. Ayeipion YPTHATOOTKOVOUIKOU KIVIUVOU....c.virirrerrisresestiatesressessereseesessessessessesseseesseseaseasesseareseesseseeseasesnesresneaneseeseeseanens 27
6. ZNUOVTIKEG AOYIOTIKEG EKTIUNGELS KO KPIGELG TIG OLOUKTIGEMG +nveuvrerviseeressrestesseestessresuesseessesseessesseessesssessesssessesssessessenns 29
7. TIAI)POQ@OPTION KOTO TOLEDL -.veuviavetenteseeseeseestetesuessessesseseaseabeabesbessesse e eseabeebeebeab e beneem b eb e eheeb e ebeabeneenbeseebe et e ebeebenbe b e neentebeaneas 30
8. TEBOB0L ...ttt E R R R R R R R R r e r s 31
0. AVORUGOT] BEOBGMV ..vervvitieiieite et sttt sttt ste et ettt s bt e st ekt eh b e sbe e st e ke e s b e eh e e s 2 e ke e R b e e bt e h b e bt eh b e Ahe e E e e b e oA e e b e e b e e eheeRb e b e eR e e nbeenrenbeereen 31
10. XP1LOTOOUKOVOLUCO EGOO0L — EEOBOL ...nvrvrreretirtesterteeeseeseautateatessessesseseaseabeaseabesaebeseeseabeabeabesbebeseenbeseebeabeabeabenbe b e e eneeneee 32
11, DOPOG ELTOBTILLOTOG +vevreeretteteatestesteeeseesteseeseebesbesae e eseeseeseab e eb e e b e eb e b e s e eh e eb e eh ekt Ab e b e e oA £ eh e bt e Rt eb e bt e en b e b e e b e eb e eb e e b e nne b e e eneebe e 32
12, ZT|JULEG GLVOL LLETOYM v verveervenerenresueessesseetesseestesseessesseesbeassesbeeseesbeenbesb e e s ee ek e embeehe e s b e eE e en b e eb £ e s te e b e enbeeb e et e e b e enbeabeenbeabeenbeaneenbenreens 33
13, EVODLLOTO TLOYLOL GTOULELO vttt steteeesteteetesbestesbe e st e st eseebeebesbe s e e e es e e bt e bt e bt nh e b e e e Rt e b e eb e e bt e b e b neen b e bt bt ebeeb e e b e ne e b e e eneere e 33
L4, AU TEOYLOL GTOULEII vttt sttt ettt b b et e st e bt ekt e bbb e e e s £ e b e e bt ekt eb e b e e oA e b e bt e b e A b e bt en b e b e e bt e b e e bt e b e nb e b e e eneene e 34
ST 7100 (o ST OO T PP T TR P TR PPRPROPPROTON 35
16. EMEVOUGELS OE OUYOTPUCEG ETOIUPIEG ... euvirreerriaurertiesie it ait st es ekt b e ekt btttk et s b et E e e bt sbe e b e b e e bt e bt e bt ebeeabeenbenbearn e 35
17, ETTOPUKEG OITOLTIIOELG +vvveveenvesteesteaseessestee bt ase e bt e s et ehb e bt e s e ke ea b e b e s e e b e e s bt A b e st AR e e s b 4b £ e s bt AR e e a bt 4b e e bt e b e e bt ebb et e e be e b e snbenbearn e 35
18. AOUTEG BPOYUTTPOOEGILEG OTTOLTIIOELG v vveveerveuretirseesteastesteeseesteassessesseesbeassesseassesbeansesbeesteebeenbesbeesbesbeebeaseesbesbeenbesneenbenrnens 36
19, METOYUKO KEPGAGILO ...ttt ettt et s e st e e st e bt e bt e ne et e e s e b e e R R e e e 0ot e bt e bt e Rt e R e n e e et et e e bt e bt nb e enenn e n e e st ene e 36
20. MokpompOOoOL KOL BPOYVTIPODEGLLO GOVELL ...vverviaieeieiirestieieete ettt b e es e bt e b e es e sb e e b e s e b e ebe e anesnbenbeannea 36
21. YToype®OoEelS OO YPNIUOTOSOTIKEG LUGODMGELG .veuvverviereeieairestiaieesieastestteseestesseesbesseesbesstesaeebeeabeaseesbeebeesbesseesbesteenbesnbenbesreens 37
22, ETTUYOPTYNOELG +vverveetresteeieesteeutesteeseesteastesue e st e s bees b e sbease e e bees b e shees e e ke eR b e sh e e b £ e b e eR b oAbt e h e e bt eH b e Ahe e E e e b e e R b e nb e e st e ebeenb e sk e eheenbeenrenteereen 37
23, TIPOIIOEUTEG .ttt ettt ettt h etk b et bt s bbb e bt R e b e h e R e 4 H b e E e h e e R4 H e AR e e b e e R e e R b e bt e s e e Rt e s b e bt e b e e R e e beene e 37
24. AOUEG BPOYVTPODECIEG VIOYPEDMOELG.....vververirrerereenreseaueaiessessesserereeseateabearearearesees e e s e abe e b e ar e e rese et ese et abeabearenneane e eneeseaneas 38
25. ZUVOAOYEG [LE CUVOEBELEVOL LLEPT]..vvvrvereieiuenrentesseseesteseatestearessessesseseaseatearearese e s e e es e et e ebe e b e ab e e rene e s e e et abenbearenneane e eneereeneas 38
26. EUYEUPTLLOTUCEG GUVEVIIGELG «..vuveerverreasresteaseesteassesseaseesseassesseasseaseassesseaseeaseassesseaseebeas s e nbe e s e e b e eR e e nb e e b e e bt emeenbeabeeneannenreaneens 39
27 ETUOJYUKOTIITO ¢ttt ekttt sttt bttt h e et h bt e b £ 4 b R8s e s 2 e b e E e 4 h AR A E £ b0 e ot eE e e b e b e A E e b e e b e e e st eb e e bt e r e nn e n e e e et e b 40
28. KEPUAOLOUYIKEG OEGHEDGELG ...vveiviviitiitisiste sttt bbb bbb bbb bbb bbb bbb bbb s 40
29, EVOEYOLLEVEG DTTOYPEMGELS +.-vvvverveereereanresseaseesseassesseasesaseassesseaseesseassesseaseeaseassesseassebeasseabeas e e bt em b e nbeabe e bt amsenbeabeeaneanbenbeannens 40
30. EKKPEUEIG STKUTTIKEG DIIODEGELG ...veuvenrertieiiesteaitestieiee st est st ese e bt e sb e s b e s e e bt es b e bt e se e ke es b e sh e e b e e b e eRe e nb e e seeebeenbenbeabneabeanrenreannens 40
31. TeyovOTo HETA TV NUEPOUNVIOL TOU LOOROYIGLLOU ..voeveveetitirireneesreseeseaseasessesse s seesseseaseateasesn e e e s eseeseabe bt nrenneene e e e e eneens 41
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Iooloyiopog

ENEPTHTIKO

Mn Kvkhogopo¥v Evepynriko

Evooporta mdy otoyeio

Avio mdya otoyeio

Yrepa&io

Enevdioeig oe Quyatpikég etonpieg
Xpnpatootkovopikd ototyeia dtabéoiua Tpog ThAnon
AvoBarlOHEVEG POPOLOYIKEG ATOLTICELS

Aowmég pakpompOOecUEg AmouTioELg

Kvkho@opovv evepyntuké

AmnoBéparta

Epmopuég amotioelg

Aowég Bpayunpdbecpies amontnoelg

XPNHOTOOIKOVOIKG GTot el 6TV EDAOYN a&ia HES® OMOTEAEGUATOV

Tapeloxd Stobéopio Kot 16odvvoua

XYNOAO ENEPTHTIKOY

TAIA KE®AAAIA

Metoyiko Ke@dloio

Awpopd amd £k300M HETOYOV VIEP TO GPTIO
Aourd amoBepaticd

Amoteléopata €1G VEO

Lovoro Idiov Keparaiov

YIIOXPEQXEIX

20
Mnu:_.....r

neg Yroypedoeig

Makponpdbeopo ddveto

MakponpdBecpeg VITOYPEMGELS XPNHATOSOTIKNG Licbwong
Ymoypedoelg TapoydV TPOCOMKOD AOY® 630V amd TNV VINPESia
AvaBailOpeves oporoykég VIOYPEDCELS

"Ecoda emopévav ypnoeav

Emyopnynoeig

BpoyvrpoOeopes Yroypedoeig

ITpopnOevtég

Bpayvnpdbeopo ddvela

Bpayvnpdbespeg vroypemoelg ypnpatodotikig picbwong
Bpayvnpdbeopeg npoPréyeig

Tpéxovoes PopoLOYIKEG VIOXPEDTELG

Aowmég Bpayumpdbeopes vroypedcelg

‘Ecoda emopévav ypnoeov

LYNOAO YIIOXPEQXIEQN

LYNOAO IAIQN KED®AAAIQN KAI YIIOXPEQXEQN

O1 onuewwoelg otig oeiideg 17 €wg 41 amotelovv

HELLAS ON LINE

Evouapeoes ouvontTIKES 01KOVOUIKES TTANPOQOpics cVpmva pe To AATL 34

TN v wepiodo 1 Iavovapiov péypr 30 Iovviov 2008
(Mo6d 65 Evp®, ekTog £Gv avapépeTor dropopeTikd)

Opthog Etawpia

Inpeioon 30/06/2008 31/12/2007 30/06/2008 31/12/2007
13 156,615,072 128,002,061 114,088,246 90,962,252
14 26,006,542 18,873,557 14,375,421 6,700,956
15 18,106,938 18,106,938 - -
16 - - 61,801,940 61,801,940
109,972 109,972 109,972 109,972
- - 1,009,918 1,458,952
436,770 205,618 389,096 157,786
201,275,294 165,298,146 191,774,593 161,191,858
1,342,202 1,285,958 943,405 1,110,740
17 36,533,552 28,075,147 27,523,891 20,405,721
18 33,171,132 25,928,114 33,130,386 25,211,618
274,338 387,091 274,338 387,091
14,720,602 5,495,393 13,008,648 3,530,304
86,041,826 61,171,703 74,880,668 50,645,474
287,317,120 226,469,849 266,655,261 211,837,332
19 80,815,385 80,815,385 80,815,385 80,815,385
4,685,374 4,685,374 4,685,374 4,685,374
9,158,977 9,135,735 767,306 767,306
(98,120,050) (78,601,030) (92,378,059) (73,368,102)
(3,460,314) 16,035,464 (6,109,994) 12,899,963
20 37,065,548 37,412,298 37,065,548 37,412,298
21 1,430,128 2,484,562 864,779 1,766,635
843,788 607,677 775,876 514,152
2,335,924 2,104,419 - -
3,527,064 3,807,606 3,427 3,427
22 4,637,092 1,484,177 4,637,092 1,484,177
49,839,544 47,900,739 43,346,722 41,180,689
23 91,946,073 71,720,579 88,627,931 70,342,940
20 128,987,999 78,048,440 124,488,265 78,048,440
21 5,604,442 2,126,768 5,303,082 1,832,909
250,000 175,000 250,000 175,000
1,732,469 1,991,940 163,222 274,031
24 10,715,306 5,128,976 9,670,836 4,536,603
1,701,601 3,341,943 915,197 2,546,757
240,937,890 162,533,646 229,418,533 157,756,680
290,777,434 210,434,385 272,765,255 198,937,369
287,317,120 226,469,849 266,655,261 211,837,332

aVATOGTOGTO UEPOG OVTMV TOV OIKOVOUIK®OV KATOCTAGEWDV.
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® HELLAS ON LINE

" O' Evouapeoes ouvontTIKES 01KOVOUIKES TTANPOQOpics cVpmva pe To AATL 34
TN v wepiodo 1 Iavovapiov péypr 30 Iovviov 2008

hellaz online (Moo d o€ Evpd, £KTOG €0V AVOQEPETAL SLAPOPETIKE)

Kotdotaon Anotereopatov 1 lavovapiov — 30 Iovviov 2008

‘Opthog Etapia

Inueioon 1/1 - 30/06/2008 1/1 - 30/06/2007 1/1 - 30/06/2008 1/1 - 30/06/2007
"Ecoda 8 47,507,948 20,459,409 39,283,369 17,978,639
Koéotog noiioemv 9 (44,068,039) (23,776,102) (42,207,310) (23,256,447)
Muwkto Képdog 3,439,909 (3,316,693) (2,923,941) (5,277,808)
Ao 6000 EKpETOAAEDGEDG 8 327,383 192,658 4,558,088 162,011
"E&oda dtokntikng Asttovpyiog 9 (4,807,353) (2,969,956) (4,131,656) (2,443,894)
"E€oda £pevvag 9 (113,309) (124,395) (113,309) (124,395)
"E€o0da S10eomng 9 (12,333,589) (7,053,173) (11,581,688) (6,803,258)
Anoteriopora Experdirevong (13,486,959) (13,271,559) (14,192,506) (14,487,344)
X PpNHUATOOIKOVOUIKE £5030L 10 35,035 37,356 16,395 17,463
Xpnuotoowcovopkd ££03a. 10 (4,116,046) (1,460,019) (4,007,188) (1,312,808)
Inpigg mpo Dopmv (17,567,970) (14,694,222) (18,183,299) (15,782,689)
DOPog £160dNUATOG 11 (1,722,522) (5,663,623) (598,130) (5,450,097)
KaBopéc Znpisg meprodov (19,290,492) (20,357,845) (18,781,429) (21,232,786)
Znpicg avo peToyn
Boowd 12 (0.20) (0.49) (0.20) (0.51)
Anopeiopéva 12 (0.20) (0.49) (0.20) (0.51)

O1 onpeunoelg otic oerideg 17 £og 41 amotelohv aVOTOCTUCTO HEPOG AVTAOV TV OIKOVOLUK®DV KATAGTACE®DV.
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Kotdotaon Anotereopatov 1 Anpriiov — 30 Iovviov 2008

HELLAS ON LINE

" O' Evouapeoes ouvontTIKES 01KOVOUIKES TTANPOQOpics cVpmva pe To AATL 34
TN v wepiodo 1 Iavovapiov péypr 30 Iovviov 2008
hellaz online (Moo d o€ Evpd, £KTOG €0V AVOQEPETAL SLAPOPETIKE)

‘Opthog Etapia

1/4 - 30/06/2008 1/4 - 30/06/2007 1/4 - 30/06/2008 1/4 - 30/06/2007
"Ecoda 24,080,911 10,506,147 20,084,225 8,227,766
Koéotog noiioemv (22,697,233) (10,104,043) (21,723,945) (9,644,101)
Muwkto Képdog 1,383,678 402,104 (1,639,720) (1,416,335)
Ao 6000 EKpETOAAEDGEDG 115,428 50,242 4,187,177 25,942
"E&oda dtokntikng Asttovpyiog (2,009,448) (1,726,815) (1,870,640) (1,258,716)
"E€oda £pevvag (38,441) (65,863) (38,441) (65,863)
"E€o0da S10eomng (7,418,817) (4,271,446) (7,052,952) (4,070,869)
Anoteriopora Experdirevong (7,967,600) (5,611,778) (6,414,576) (6,785,841)
X PpNHUATOOIKOVOUIKE £5030L 25,248 22,719 14,854 4,016
Xpnuotoowcovopkd ££03a. (2,114,883) (1,012,782) (2,046,357) (861,705)
Inpigg mpo Dopmv (10,057,235) (6,601,841) (8,446,079) (7,643,530)
DOPog £160dNUATOG (842,094) (601,883) (276,363) (388,357)
KaBopéc Znpisg meprodov (10,899,329) (7,203,724) (8,722,442) (8,031,887)
Znpicg avo peToyn
Boowd (0.11) (0.17) (0.09) (0.19)
Anopeiopéva (0.11) (0.17) (0.09) (0.19)

O1 onpeunoelg otig oerideg 17 £og 41 amotelohV aVOTOCTUCTO HEPOG AVTAOV TV OIKOVOLUK®DV KATUGTACE®DV.
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hellaz online

Kotdotaon Metaforav Idiov Kepolaiov

‘Omirog

Ynérowro 1/1/2007

KaBapn {npia meptodov

AKOUOHOTO TPOULPEGEMS UETOXDV £PYALOUEVOV
ZUVOAAOYLOTIKES OLOPOPES

Ynérouro 30/06/2007

Ynérowro 1/1/2008

Kabapn {npia meptodov

"E€oda av&noemg petoytkod kepolaiov HeTd pOpwv
ZUVOAAOYLOTIKES OLOPOPEG

Ynérowro 30/06/2008

Etapio

Ynérowro 1/1/2007

KaBapn {npia meptodov

AKOOUOTO TPOULPEGEMS UETOXDV £pYAlopEVOV
Ynérowro 30/06/2007

Ynorouro 1/1/2008

Kabapn {npia teptodov

"E&oda avéNoemg HETOYIKOD KEPUAAIOV HETA POPOV
Ynérouro 30/06/2008

HELLAS ON LINE

Evouapeoes ouvontTIKES 01KOVOUIKES TTANPOQOpics cVpmva pe To AATL 34

TN v wepiodo 1 Iavovapiov péypr 30 Iovviov 2008
(Mo6d og Evpd, ekTog €4V avapipeTal S1000PETIKA)

Awpopés and

Metoykod £K000T LETOYDV AmoBepoticd  AmoteAéopota  Xvvohro Idimv
KEPAANLO VTEP TO APTLO KEPAAOLOL €16 V€O Kegaraiov
32,180,000 6,430,271 576,769 (31,513,532) 7,673,508
- - - (20,357,845) (20,357,845)
- - 23,768 - 23,768
- - (27,794) - (27,794)
32,180,000 6,430,271 572,743 (51,871,377) (12,688,363)
80,815,385 4,685,374 9,135,735 (78,601,030) 16,035,464
- - - (19,290,492) (19,290,492)
- - - (228,528) (228,528)
- - 23,242 - 23,242
80,815,385 4,685,374 9,158,977 (98,120,050) (3,460,314)
Awpopés and
Metoyikod £K000T LETOYDV Anobepotikd  Amotedéopato  Xovohro Idiov
Kegpdiaro VIEP TO APTIO Kepdhoo €16 V€O Kegaraiov
32,180,000 6,430,271 719,768 (31,860,610) 7,469,429
- - - (21,232,786) (21,232,786)
- - 23,768 - 23,768
32,180,000 6,430,271 743,536 (53,093,396) (13,739,589)
80,815,385 4,685,374 767,306 (73,368,102) 12,899,963
- - - (18,781,429) (18,781,429)
- - - (228,528) (228,528)
80,815,385 4,685,374 767,306 (92,378,059) (6,109,994)

Ot onuewwoelg otig oelideg 17 €wg 41 amoteAovV OVOTOOTAGTO PEPOG AVTAOV TMV OIKOVOUIKDV KOTAGTAGEWDV.
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hellaz online

Kotdotaon Taperokaov Poov

Topsrokés pois amd Aertovpyikic dpacTnProTnTES

Znpigg Tpo QOpeV

Tpocappoyég yo:

AmnooBéoelg

AkondpoTo TpoaipeoNg LETOYDV

(K£pdn)/Znpieg omd ndANGT EVEOUATOV KOl GOADY TAYLOV GTOLXEIMV
ATOTIUNON YPNHOTOOKOVOUIKGOV oTotyEimv og dAoyn aéio pEcw anoteleopdtmv
ZUVOAAYHOTUCEG SLOPOPEG

A0ypoPEG EVODUATMV TTaYiOV KO GOULETOYDV

Xpnporoowkovoutkd (écoda)/éEoda - kabapd

Znpigg and TOANGY XPTHOTOOIKOVOLIK®Y GTOEIOV 68 €0A0YN a&ia Hécm
OTOTEAECUATOV

"Ecoda and pepiopata

"Ecoda and enyyopnyfioeig

Metaforég Keparaiov kivnong
Amobépata

Amoutioglg

Ynoypedoeig

Topsrokés eKpois amd AETovpYIKEG dpacTnProTNTES

ITAnpwBEvTES POpOL 16081 HOTOG
ITAnpwbévTeg ToKOL

KaBapéc Taperakig poés amd Aertovpyikég dpasTnproTnNTES

ITAnpopég evemdpatav Kot GUAMV TEPIOVGLOK®OV GTOLXEIOV

TIdAnon EVeOUATOV Kot GUAMY TEPLOVGLOKAOV GTOLEIOV

Ewnpaéelg and nmliceis ypnpatootkovopkdv otolyeiov e ebroyn afio pécw
OTOTEAEGUATOV

Ayopd xpNHOTOOIKOVOUIK®OV oTotyelav oe 0Aoyn adio péom amoteleopdtav

Ayopd Quyatpuciic, peiov Tapetakd drabéopa
Mepicpoata elompaydivia
Ewonpayfévieg tokot

KaBapéc Taperakig ekpoéc amd emevovTIKEG dpUcSTNPLOTNTEG

E&opAnoeig voypedoemv and ¥pNUATOd0TIKEG HoODGELG
Ewnpaydeioeg entyopnyfoeig

"E&0da avENCEMS HETOYIKOD KEPAAQIOV

Advera avoneBévto

Anomhnpopr Savelopod

Ko0apis taperokis £16posg amd ypnpotodotikis dpactnproTnreg

Kabapi} peioon ota topsiakd oradéoipa Kot 160d0vapo
Xpnpatikd S1a0£c1pa Ko 16030VVapa auTAY 6TNY Upyl TS TEPLOdOV

Xpnpatkd drafioipa Kot 160d0vape 6to TEL0G TG TEPLOdOV

‘Oprhog

Inpeioon 1/1 - 30/06/2008 1/1 - 30/06/2007

10

26

22

20
20

HELLAS ON LINE

®
" O' Evowapeoeg ouvonttikég otkovopikéc minpoopies oopoova pe to AAIL 34
TN v wepiodo 1 Iavovapiov péypr 30 Tovviov 2008

(IMood og Evp®, £KTOG €4V ava@épeTar dropopeTikd)

Etawia

1/1 - 30/06/2008 1/1 - 30/06/2007

(17,567,970) (14,694,222) (18,183,299) (15,782,689)
10,388,476 4,823,860 7,571,631 4,292,862
- 23,768 - 23,768

5,684 195,419 5,684 195,419
100,882 (49,260) 100,882 (49,260)
23,242 (27,794) - -

- 1,123,720 - 1,123,720

4,081,011 1,422,663 3,990,793 1,295,345
31,610 - 31,610 -

- - (4,000,000) -

(133,888) (126,202) (133,888) (126,202)
(3,070,953) (7,308,048) (10,616,587) (9,027,037)
(56,244) 117,863 167,335 163,921
(15,943,542) (1,898,453) (15,214,521) (4,372,397)
20,278,442 (4,506,677) 21,397,215 (4,346,734)
1,207,703 (13,595,315) (4,266,558) (17,582,247)
(1,663,345) (279,961) (237,457) (157,009)
(4,468,506) (1,407,269) (4,393,702) (1,272,218)
(4,924,148) (15,282,545) (8,897,717) (19,011,474)
(39,266,809) (13,742,529) (34,666,809) (9,505,024)
- 7,420 - 7,420

53,720 27,060 53,720 27,060
(73,459) (30,301) (73,459) (30,301)

- (45,289,706) - (46,300,000)

- - 4,000,000 -

35,035 37,356 16,395 17,463
(39,251,513) (58,990,700) (30,670,153) (55,783,382)
(174,038) (254,397) (28,960) (218,030)
3,286,803 126,202 3,286,803 126,202
(304,704) - (304,704) -
55,644,249 75,902,234 51,144,249 75,800,000
(5,051,440) (6,102,073) (5,051,174) (6,102,073)
53,400,870 69,671,966 49,046,214 69,606,099
9,225,209 (4,601,279) 9,478,344 (5,188,757)
5,495,393 8,802,774 3,530,304 8,010,391
14,720,602 4,201,495 13,008,648 2,821,634

Ot onuewdoelg otig 6erideg 17 £og 41 anoteAohv avomTOcTUCTO HEPOG AVTAV TV OIKOVOLUK®OV KOTOGTAGEDV.
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®
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TN v wepiodo 1 Iavovapiov péypr 30 Tovviov 2008

hellaz online (Moo o€ Evpd, £KTOG £Gv avOQEPETAL SLAPOPETIKE)

TN UEVDOGELS EMTL TMOV OLKOVOULKAV TANPOPOPLOV
1. TIevika

¥1ig 5 Aekepfpiov 2007 to Aowntikd Topfovia tov gtorpidv Unibrain AE (amoppopmoca) kot Hellas online AE
(amoppoPdpevVn) anoedoioay TN cvuyydvevon tovg, ue anoppdéenon tng Hellas online AE and v gionypévn oto
Xpnuotiotplo AOnvaov Unibrain AE, pe nuepounvia 16orkoyiopod petacynuoatiopod my 31" Agkepfpiov 2007.
>11c 21 Ampidiov 2008 eykpifnke 1 cLYX®OVELGON OO TIG YEVIKES GUVELEDGELS TV CUYYOVEVUEVOV ETAPLAV, KL OTLG
7 Mdiov 2008 gykpiBnke 1 ovyydvevon amd ta appoddo KoPepvntikd 6pyava.

Metd v £yKpion Tng cuyx®VELSHS TV 300 gTaipidv, 1 amoppopdca Unibrain AE petovoudobnke oe Hellas
online AE (spe&ng «Hellas onliney).

H Hellas on Line givar évog amd T00¢ oMuavTtiKOTEPOLG TOPOYOVG VANPECLOV 6TAHEPDOV TNAETIKOWV®VIDY OTNV
EALGBa, drabétovtag éva guph QACHO VANPESLOV QMVNG, TPOGPUCNC GTO JLAdIKTVO KOl VANPECIOV TPOCTIOEUEVNG
aiog ko ToAvpuéowv. H Hellas online €yet éva 1810xtNTo diKTLO ONTIKOV VOV HE EKTETOUEVO UITPOTOATIKO SIKTLO
omv Abfva kot ATtikn, oAAG Kot oe peydieg moAelg g EALGdag 0nwg @socarovikn, Adpioo kAw, KaODG Kot pe
€Bvikd Kopud mov dlacvvdéel Tic mOAES awtés. Emimiéov, mpoo@épel oe OAOLG TOVG ETAPIKOVG TG TEANTEG
avofobuicpéves vanpeoieg internet pe vymiég ToydTNTEG PECH TEYVOAOYIDV metro-Ethernet, puobwopéveg ypoppég
yovopukng, FTTB wor SHDSL. Emiong Jdpactnplomoleitor otnv mopaymyn AOYIGHIKOD Kol TNAEKTPOVIKMV
GLOTNUATOV TOAAUTADY YPTICEDV.

H Hellas online givox Buyatpun g granpiog Intracom Holdings AE, 1 omoia givar gionypévn oto Xpnuatiotiplo
AOnvov.

H &6pa ¢ Etatpiog eivor n 006¢ Adproveiov 2 & Tomadd otnv Adnva.

O1 eVOTTOINUEVES KOl ETALPIKEG OLKOVOLULKEG TANPOQOpieg Yia TV mepiodo 1 Tavovapiov péyxpt 30 Iovviov 2008 £yovv
gykpdei and 1o AotknTikd Zoppoviio g Etarpiag otic 25 Avyovostov 2008.

2. IThaiocw katdpTiong

Ot mopohoeg EVOLAUESEG GUVOTTIKEG OIKOVOMIKEG TANPOQOPie TEPIAOUPAVOVY TIC ETOIPIKEG OIKOVOULKEG
mAnpoeopiec tng Hellas online («n Etoupioy) kou Tig evomomuéveg otkovopukeg mAnpogopicg tng Etaipiac ko tov
Buyatpikdv g Attikég Tnlemikowvwvieg AE kon Unibrain Inc (poali «o Owdoc» 1 «Hellas onliney), ywa tmv mepiodo
ard 1 Tavovapiov péypt 30 Iovviov 2008. Ot evolGUECEG GUVORTIKEG OIKOVOLIKEG TTANPOQOPiEG Exovv cuvtoyDel
oupeova Le To AteBvég Aoyiotikod TIpdtumo 34 “Evoidpeces otkovopukég mAnpopopies”.

[pwv ™ cvyymdvevon Tev dvo gtapidv, o Opthog Intracom Holdings AE («Intracomy) kateiye copperoyn 28,48%
OTNV OMOPPOPAOCH ETALPIC, TNV OMOI0. AOYICTIKOTOLOVGE OTIG EVOTOUUEVES OKOVOLIKEG KOTOOTAGELS TOV OIAOL
Intracom pe tn pébodo g ohkng evomoinong (Adyw «De facton eléyyov). Emiong, o ouhog Intracom xateiye
ovppetoyn 92,22% o1y anoppop®UEVN €TOLPia, TIV 0TToi0 EMIONG AOYIOTIKOTOI0VGE GTIG EVOTOUNUEVES OTKOVOLKEG
Kataotdoelg pe ™ uéBodo g oMkNg evomoinong. Metd T cuyydvevon tov 000 ETOPLOV, 0 OpAog Intracom
katéyxel ovpperoyn 84,17% ot Hellas online. T Ty katdption avtdv TV eVOIGUEC®OV GUVOTTIKMY ETALPIKOV KoL
EVOTONUEVOV OIKOVOUIKAOV TANPOPoptmv £xel axolovdndel n néBodog e cuvévmaong GLUEEPOVTOV, AOY® TOV OTL
o1 300 oot TeElovooy Vo Koo Edeyyo (Enu. 4.1).

Ot evilIPECEG GUVOTITIKEG OIKOVOLUKEG TANpoPOpiec TTPémel vo. AneBodv vmoyn ce cLVOLACUO UE TIG ETNOLEG
OLKOVOLIKEG KATAGTAGELS TNG OTOPPOPALEVIG KOl OTOPPoP®dcas yio T xpnon 2007, mov €yovv avaptnBel oy
107106€AI80 Tov Opidov pe nhektpovikn dievBuven www.hol.gr.

Ot LoYI0TIKEG 0pYEG OV YPNGLLOTOWONKAY Yo TNV ETOYOCIO KOl TNV TOPOVGINGT) TMV GUVOTTIKOV EVOLAUECSHV
OLKOVOLIK®AY TANPOPOPLOV E€IVOL CUVETELG HE TIG AOYIOTIKEG OPYEC TOL YPMolomomdnKay yoo T ovvrogn Kot
TOPOVGILOCT TOV ETNCIOV ETOIPIKMOV KOl EVOTOUUEVOV OTKOVOUIKMV KOTAGTACE®DY TNG ATOPPOPDOCOG Y10, TN YPN oM
mov énée otig 31 AegkepPpiov 2007. TN cvvarrayég mov dev ATTOVIOL TNG SPASTNPLOTNTOS TG ATOPPOPDOCOG
eToupiog voBeTOnkav o1 AOYIOTIKEG TOMTIKEG TOV EPAPHOCE 1 OTOPPOPMUEVN OTIG ETNCIEG ETOUPIKEG KO
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EVOTIOUUEVEG OLKOVOLIKEG KATAGTAGELG TNG Yio. T ¥pnon mov éAnée otig 31 Aexepfpiov 2007. Ot AoyioTikég apyég
mapatibevral ot Enpeioon 4.

O1 okovopKES TANpoPOpies £xovv cuvtaydel pe fdon TNV apyn TOL 1IGTOPIKOL KOGTOVGS, OTTMG Exel TpomomomOel and
TNV EMOVEKTIUNGN TOV YPNUOTOOKOVOLIKAOV HECOV OlOECIUOY TPOG TOANGM Kot oe €dloyn a&io pHéECw
OTOTELECULATV.

H etopacio tav owovopik®v mAnpogopidv coppava pe ta Atebvn Ipodtoma Xpnpoaroowovopukng ITAnpoedpnong
(AIIXII) amattel ) xpron OPIOUEVOV CNUAVIIKOV AOYIOTIKMV EKTIUACE®MVY Kol TNV doknon kpiong amd ) Atoiknon
o1 Sdkacio EQAPUOYNG TOV AOYIOTIKOV apydv. Emiong amotteiton n ypfion vmoAoyiopdv kot vrobécewv mov
emnpedlovv ta avapepBivia TOGH TOV TEPIOVCLOKOV GTOLYEIMV KOl VTOYPEDCEMV, T YVOGTOTOINOT| EVOEXOLEVMV
OTOLTIOEMV KOl VTOYPEDCEMV KATE TNV MUEPOUNVIO TOV OIKOVOUIK®OV TANPOQOPLOV Kol To avapepBivia mocd
€600V Kol €£60mV KoTd TN OldpKeln TNG ¥pNong vrd ovagopd. Ilapd to yeyovdg 6Tl avtoi ot VwoAoyiouol
BoaoiCovtolr oty koAvTepT duvatn Yvdon g Aloiknong ce oy€om He TG TPEYOVOES GLUVONKES Kol eVEPYELES, TO
TPOYLLOTIKG OTOTEAEGHOTO UTOPEL TEAKE VO SLAPEPOLY OTTO ATOVG TOVG VIOAOYIGHOVE. Ot meployég mov apopohv
TEPITAOKEG GUVOAAAYEG KoL EPTEPLEXOVV HEYAAO BaOUO VTOKEEVIKOTNTOG, 1) Ol VTOBEGELG Kol EKTIUNOELS TTOL gival
OMLOVTIKEG Y10. TIG OLIKOVOLUKES TANPOPOpies ovapépovtal otn Inpueinon 6.

Hpotvra/ dicpunveiec vroypewtixad yia to 2008

Ta akdrovBa véa TpdTLTa KoL StepUnVeleg EvaL VIOYPEMTIKA Yot ETHGLEG AOYIOTIKESG TEPLOOOVS TTOV EEKIVOVY TNV 1)
petd v 1" Tavovapiov 2008, 0AAG oto Tapdv 6Tdd10 Sev eivar oyetikéc pe Tig Spactnprotntes tov Ouilov Kot g
Etoupiag.

- AEEXII 11 - AIIXTI 2: Xvvarhayég Idiov Metoy®v Opiiov

- AEEXII 12 — Zvpgovieg Hapaydpnong

- AEEXII 14 — To Opwo otnv avayvopion [eprovoiakod Xrorysiov Kabopiopévav Iapoyav, o Erdpioteg
Anartiogic Xpnuotodootnong Kot ot AAANAETOPAGELS TOVG

Ilpdérvma vroypewtind usrd v 1" Iavovapiov 2008 wov &yovy spapuootel vopirepa and tov Ouiio

- AAIL 23, «<KboT0g daveiopov — tporomoineny (o€ 1oy0 and v 1" Iavovapiov 2009)

2y tpomomomuévn ékdoon tov AAIL 23 «Kodotog daveiopody», 1 mponyoduevn Bewpodpevn PBaoikn péBodog tng
avayv@plong tov kKOoTovg davelspov ota. anoteléopata, £xel eEahelpbel. AvtiBétme, k66T0G dovelsoD TO 0moio
glval dpeoa omodidoUEVO oY amdKTNGY, KOTOOKELN 1) TAPAy®YN €VOG TEPLOVGLOKOD GTOLEIOV OV TANPEL TIg
npobimobécelg, ommg avtd kabopiletar and to AAIL 23, Oo mpémel va amotehel PéPog TOLV KOGTOLG AVTOD TOV
oToLyEiov.

H amoppopdpevn etapia elxe epapudcert vopitepa to AAIL 23 (tpomomoinpévo) oTIG E€TNCLEG OLKOVOUIKES
Kataotdoelg g xpnons 2007 kot iye KepaAatomomaet ypnpatootkovoukd ££0da vyovg €1,147,051. To mpdTuTO
aUTO deV ElYE EPUPLOYN OTNV OTOPPOPAOGA ETALPICL.

Q¢ amotéleopa TG TPO®PNG epapproyns Tov AAIL 23 (tpomomomévo) Exovv KePaAUomomBel yP1LOTOOIKOVOLLKA
£€oda yia T1¢ TEPLOS0LG 1/1-30/6/2007 ko 1/1-30/6/2008 vyovg €132,740 kon €498,461 avtictoyo mov apopodv Tnv
KOTOGKEDT] TOV TNAETIKOWVMVIOKOD S1KTHOV.

3. Xvovgnlépevn dpacTnprotTnTo

Ot Topovoeg OIKOVOLIKES TANpoPopies £xovv gtotpacBel pe Baon tn dvvatdtnta g Etapiog ko tov Opilov va
SdttnpnBel g cvveyllopevn dpaotnplotnta, 1 omoio wpobmobitel 6Tt Ba VIAPYEL EMAPKNG XPMUOTOSOTNON Yot
KGALYT TOV cuVEXDY avoyK®V Tov Opilov 6to opatd PEAAOV.

H eykvpdtmra yio v mapadoyn g ovvexopevns dpaotnplottog e£aptdtotl Katd Kupto AOYo omd TV emTuyn
nmpoondfeln g Atoltknong va dtacpaiicel emmpoceTn PNUATOIOTNON Yo VO KOADWEL TIG GUVEXEIS OVAYKES TOL
Opidov oto opotd péArov. H Atoiknorm eivor omn dwodikacio ypnuoatoddtnong pHécom ovénong tov UETOYIKOD
KEPOAOIOL pE KOTAPYNOT TOV SIKOIMUOTOS TPOTIUNONG TMV TAANIDV HETOHY®V Y10 oGO Vyoug £wg €150 ek, 0vTmg
®oTE Vo OCQOAIGEL TN SLVATOTNTO OTPOCKOTTNG AEITOLPYIOG KoL TN YPNUATOOOTNOT TOV AEITOVPYIKAOV KoL
EMEVOLTIKOV avoykdv Tov Opidov (Emp. 5.2). Xe mepintoon mov dev emtevydel eykaipmg 1 ev AoOym avénon
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HETOYIKOD KePOAOiOL 1 0V KATOGTEL OLVATH 1 oOvayn emmAEOV TPUmelIKOV OOVEINKOY CULUPACEDY 1|
APNHOTOSOTNONG OO TOVG TAAALOVG HETOXOVG, 0 Opthog evoéyetal va puny ival oe BEon va cvveyicel T Agttovpyia
TOV 670 opatd HEAMAOV. YTapyel emouévas ofefoatdtnta ¢ mpog T dvvatdtnta tov Opilov vo cvveyicel va
Aertovpyel wg cvveyllopevn dpactnprotnro. H Intracom Holdings éyst deouevtel va cuveyicel TV OKOVOUIKT
vrootpEn g Etapiog, og eyyontpla yuo to davelopd g /ol v mapoyn tpodchetng ypnuotoddtnong mov
pmopetl va etvar amapaitntn vd TIG TEPICTACELS €MG OTOL OAOKANPWOEL pe emTuyia 1 dNUOCLO TPOGPOPA N 1
Etaipia va givor oe 0éon va avtamoxpiverol oTig ypNUATOS0TIKEG VIOYPEDCELS TNG OTA TANICL TV GuVRBmV
GUVOALAYDV TNG OTO ALECO HEAAOV.

H Awiknon ektipd 01t 1 KATAPTION TOV OKOVOUK®OV 0TV TANPoeoptdv ot Pdon g ovveyldpevng
dpactnprorog givar opbn|, kabmg TioTevel 0Tt O EAcPAMTEL ETAPKN YPNUATOSOTNOT Yio VO KOADWEL TIG AVAYKEG
Tov Opidov péom ¢ HEAAOVTIKNG avéNoNg KeoAiov Kot/ 1 TNG CLUVEXOVG OLKOVOULKNG oTtNPlENg tov OpiAov amd
ToV KOpto pétoyo (Emu. 5.2). H Awoiknomn extipd 6t ot peAlovtikég Topelokég poég tov Opilov Ba mapovcidcovy
oNUOVTIKY PEATioon Hecompdbecpa Kol LoKPOTPOBEGL, APOV TPOTYOLUEVMG OAOKANP®OEL N QdoT TG avarTLENG
otV onoia Bpicketon TOPAL.

4. Baowkég AMoyoTIKES apyés
4.1 Zoyy@vevon ETOLPLOV

IMa ™ ovyydvevon tov etaipiov Hellas online AE kou Unibrain AE éyer akodovBnbei n pébodog tng ovvévaoong
CLUPEPOVTIWV, AOY® TOV OTL 01 dVO GIAoL TEAOVGAY VITd Tov kKowd Edeyyo tng Intracom Holdings AE. Eropévag, ta
OTOLYELDL EVEPYNTIKOD, VTTOYPEDGELS, TAUEOKEG POEG, £600a Ko ££060. TG amoppopmcag gtaipiag Unibrain AE éyovv
avampocappochet yio va TepAaBEvouY To KOVOLALL TV 600 ETALPLOY, oAV Vo NTav [ia gviaio gtaipio omd v 1
Iavovapiov 2007. Ta ototyeiot EvepyNTUKOD KOl OL VTOYPEMCELS EXOVV EVOMUATMOEL OTIG AoYIoTIKEG TOVG 0&ieS.

4.2 EmyelppoTiKEG GOVEVOGELS KOl QuyaTpikég

Ot Buyatpiég, ot omoieg eivar ot emtyelpnoelg otig omoieg 0 Ophog katéyel mepiocdtepo and 50% Tov PETOYIKOV
KEQPAAQIOV pe Sikaimpo YHeov 1 £xel ELEYYO OTIG YPNHUUTOOIKOVOIKEG 1) AELTOVPYIKEG TOMTIKES, EVOTOLOVVTAL LE TN
pébodo tng oAkng evomoinone. H vmopEn toxov SuvnTikdv SIKU®OUAT®V YHAQOV T0 0ol Propodv vo, acknfovv
Katd Tov ¥pOvo GVUVTAENG TOV OIKOVOUIKAV KOTAGTAGEMY, AOUPAVETAL VITOYT TPOKEIUEVOL Vo oTotyeloBeTnOel av 1
untpikn ackel tov éleyyo emi tov Buyatpikdv. Ot Buyatpikég gvomotodvial TANPp®e (0MKkn gvomoinomn) omd TV
NUEPOUNVIQ TTOV ATOKTATOL O EAEYYOG KOl TODOVV VO, EVOTOLOVVTOL atd TNV NUEPOUN VIR TOV 0 ELeYYOG OEV LOIGTUTAL.

H e&ayopd Bvyatpwrg amd tov Opido Aoyiotikomoteitor PBaoet g pebodov e&ayopdc. To kdoTOG KTHONG LlOG
Buyatpikng eivar n €0doyn a&ila TOV TEPIOVOLOKOV GTOLYEIDV TOV dOONKAVY, TOV LETOYMV TOL £KOOBNKAV KOl TMV
VIOYPEDCEDY TOV AVOANPONKAY KATA TNV npepounvio TG avtoAlayns, TALOV TUYOV KOGTOVG GLEGH GUVOESEUEVOL
pe ™ ovvoriayn. To meplovstord otorygic, CLUTEPIAAUPAVOUEVOY VLMV TEPLOVCLOKADY GTOLYXEIDV, VIOYPEDCELS
KOl EVOEYOUEVEG VTOYPEDCELS TOV OMOKTAOVTIOL 6€ Pl e&ayopd empetpmdvTal Katd v e&ayopd oTig gvAoyeg adieg
TOVG oveCOPTNTMOG TOL TOGOOTOL GLUUETOYNG. To KOoTOG e€aryopdc mépav G €vAoYNG o&lag Twv eml pEPOLg
oTolyEi®v mov amokTNONKay, Kotaywpeital ¢ Vepasio. Av 10 cLVOALKO KOGTOG TG eEnyopds elvarl pkpOTEPO 0o
v €0hoyn aio T@v enti HEPOLVE GTOLXEIMV TOV ATOKTNONKOY, 1 SLAPOPE KATOYMPEITUL AUECH GTO, ATOTEAECLLOTOL

Evdogtaipikéc cuvaidayEc, VIOAOTO Kot 1) TPAyLOTOTONUEVE KEPON amd cuvaAayéc HETaE) TOV ETAPIOV TOVL
Opidov amodeipovtar. Ot pun mpaypatomompéveg {nuiég emiong omoieipovtal, €KtOg €0V 11 GUVOAAAYT TOPEYEL
evoei&elg amopeinong Tov petaPifachivog meplovclokod GTotyEiov.

H Erapia kataympet 11 enevd0oelg 68 BuyaTpikés OTIC OTOUKES OIKOVOULKEG TANPOPOPIEG 08 KOGTOG KTHOEMG PeioV
oamopeioon.

4.3 TIAnpo@dépnon KaTd Topéo.

Q¢ emiyepnpatikdg Topéng opileton pio opdda TEPIOVGIOKDOV GTOLYEIDV KOl AELITOVPYUDY TOV TAPEYOLY TPOIGVTA KoL
VINPEGIES, TO. OMOl0L VIOKEWTAL GE OLOPOPETIKOVG KIVOUVOUG Kol amoddcel; omd eketva GAA®MV EmyEpNUATIKOV
TopE®V. QG YEOYPUPUKOG TOUENS, OpileTor o YEOYPOUPIKT TEPLOYN, OTIV OTOI0 TAPEYOVTOL TPOIOVTO KOl VANPECIEG
KOl 1 07010, VTOKELTOL GE SLUPOPETIKOVG KIVODVOUS Kol amoddGELG amd GALEG TEPLOYEC.
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H amoppopdca etapio mapovsiale péxpt v 31/3/2008 wg mpotedmv TOm0 TANPOPOPNONG TNV OvAALGY OF
YEQOYPOUPIKOLS TOpElC, AOY® dpactnplonoinong o€ €va HOVo EMXEIPNUATIKO Topén. MEeTd Tn ovyydvevon, 1
Aoiknon anoedoioe 0Tl 0 TPOTELOV TOTOG TANPOPOPTONG EIVOL 1] AVAAVGT) GE EMLYEPTLLOTIKOVG TOUELG, KOODG e
Baomn ta peyédn g véag etaupiag o Ophog dpactnpromoteitan kKupimg otnv EAAGSa.

4.4 ZovorhoyRoTIKEG NETATPOTTES
() A€1ToVPYIKO VOPUIGHO KOl VOULGHO TO.POVGIOGTS

Ta otoryeio TOV OKOVOLIKOV KOTAGTACE®MV TOV £Taupldv Tov Opidov emperpdvral PAcEl TOL VOUIGUATOS TOV
TPOTEVOVTOG OLKOVOULKOD mePBAAAOVTOG, ©6T0 omoio kabe etoipior Asitovpyei («Aettovpykd vopicpon). Ot
EVOTIOUIEVEG OIKOVOLUKES TTANpOoQOpieg Tapovstdovtal oe Evpd, mov ival 1o AEITOVPYIKO VOGO Kot TO VOGO
mapovsioong g untpikng Etopiog.

(B) Zvvarrayéc kon vroérouta

Ot cvvaAlayéc o E€va vopiopaTo LETOTPETOVIOL GTO AETOLPYIKO VOGO LE LGOTIUIES TOV 1oYOOLY KOTO TNV
nuepopnvia T@v covoraydv. Képdn ko Inpiég omd cuvorlayloTikés dopopég ol 0moieg TPOKVITOVY and TNV
TOKTOTOINGT TETOW®V GUVOAAOYMV KOTE Tr OSldpkeld TG mEPLOG0L Kol OO TN WETOTPOT| TOV VOULCHOTIKOV
otoyeiwv mov ekepdlovtal oe EEvo vopopa pe TG oYOOLOES IGOTIHEG KOTA TNV TUEPOUNVIK GOAOYIGHOV,
KOTOY®POLVTAL 0T anoTEAEoHOTA. Ot CUVAALOYLATIKEG SLAPOPES amMd [N VOLUCUOTIKG GTOLYELD TOV OTOTLLMOVTOL
otv €bhoyn a&ia Tovg, Be@povvtal g TUMUa TG €OA0YNG a&log KAl CUVETMS KOTAY®POVVTAL OOV KOl Ol SLOPOPES
g gvA0YNG a&iag.

(7) Eranpieg Tov Opirov

H petotpom t@v OKOVOUIK®Y KOTOGTACE®Y TV €Taipldv tov Opidov (kopio ek tov omoiov dev €xel VOLUGUA
VIEPTANOMPIGTIKNG OKOVOUING), Ol OTOIEG EYOVV SLOPOPETIKO AELTOVPYIKO VOLUGHO OO TO VOUIGUO TOLPOVGIAGNG
Tov Opilov yiveton g e&ng:

(1) Ta meplovctoKd oToLElR KOl VITOYPEDGCELS LETOTPETOVTAL LE TIG ICOTLUIESG TOV LGYVOLV KOTA TNV MUEPOUN VIO TOV
LGOAOYIGHOD,

(2) Ta éc0da KoL To 5000 LETOTPEMOVTAL LE TIG HEGEC IGOTIUIEG TNG TTEPLOOOL (EKTOC €AV 1 péoM tooTipio dev giva
AOYIKT] TPOGEYYION NG OCLCOWPELUEVNG EMIOPACTC TMOV 1COTYUMY TOL {oyvav Kotd TIg MUepounvieg Ttov
oLVOALOY DV, oTNV omoio TEPITT®OT To £500a Kot ££000 LETATPEMOVTOL UE TIG ICOTUESG TOV IGYVAV TIG UEPOUNVIEG
TOV CUVOAAAYDV) KO

(3) Ot mpokbdrTOVoES GUVOAAUYUATIKEG SAPOPEC KATUXW®POVVTOL o€ amobepatikd TV 100V KeaAaimv Kot
LETOPEPOVTOL GTO OMOTELEGLOTO LE TNV TOANCT TOV EMYEPNCEDOV OLTOV. Ol GUVOAAOYUOTIKES SL0POPEG TOV
TPOKVATOLV OO TNV LETATPOTN NG Kabapng emévdvuong oe entyeipnon e&mtepcol KoBMS Kol TOV SAVEIGUOD TOV
€XEL YOPAKTNPLOTEL OG AVTIOTABUION TNG EMEVOVONG AVTNG, KATAX®POUVTAL 0T idta KepdAaa. Katd v mdAnon
enmyelpnong eEMTEPIKOV, Ol GUGCMPEVUEVEG CUVOALIYLLOTIKEG SLOPOPES LETAPEPOVTOL GTO OATOTEAECLLOTO YPOEMG
¢ PéPog Tov kéPdovg 1 {npiag amd T TOANON.

H vrepadio kon 01 TposapoyEg Tmv EDA0Y®V a&ldV TOL TPOKHTTOLY and TNV eE0YOPd ETLYEIPNOEDV 0TO EEMTEPIKO,
ovTipeTOmilovtol ¢ otoyyeia evepynTkod kot madnTkoh ™G emyeipnong eE®TEPIKOD KOl HETOTPEMOVTOL LE TIG
1OOTIHiEG TNG NMUEPOUNVING 1IGOAOYIGHOYD.

4.5 Eve®pnoto Tdylo TEPLOVGLOKA 6TOLYEIN

Ta evodpoto Taylo ETYETPMOVTOL OTO IOTOPIKO KOGTOG KTINOTG, UEIOUEVO LE TIG CMPEVUEVEG OMOGPECEIS KO TIG
TUYOV OTOUELDOELS TG 0&ing TOVG.

EmumAéov dandveg mpootiBevior otn Aoyiotikn aio TV EVOOUATOV Tayimv 1 KoTaympouviot og Eexmplotd Taylo
HOVOV €0V OVOUEVETOL VO ETLPEPOVLY LEAAOVTIKA OWKOVOLIKE 0@éA otov Opho Kot 10 KOGTOG TOVG UTOpPEl va
empetpnOel a&lomota. To KOGTOG EMOKEVAOV KOl GLUVTNPICEMY KATUYMPEITOL GTO ATOTELECLATA TG PNOEDS TOV
TPOLY LOTOTOLOVVTOLL.
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Ot amooPéoelg Tov evedpotmv moyiov vroloyilovtol pe ™ pébodo tng otabepnc amdcfeonc, otn SldpKelo NG
EKTILDUEVNS OQEMUNG LN TV evodpatav mayiov, 1 onola enavebetdletal og meptodikn Pdon. H weéhun {on
TOV EVOOUATOV TOYioV 6Totyeimv ava Kotnyopia, el og e&Ng:

Eidog mayiov E11l010¢ cvvteleotiic andoPeong
Kripia —teyvicd épya 5%
TnAenucovoviakog eE0TAIGHOG & eYKATACTACELS 5% - 24%
Metagopikd péca 20%
"Emutio kot Aowmdg eEomAiopog 24%

Ot vroieippotikég agieg Kot ot m@épeg Lméc Tov evoopdtav Tayiov vrdkelvtal os enaveEétaon oe kabe Téhog
xpnoews. Otav ot Aoyiotikég afieg Tov gvodpatov mayiov vrepfaivovy v avaxtowun a&io tovg, 1 dtapopd
(amopeinon) kotoywpeital AUesa wg ££000 GTO AMOTEAECLLOTAL.

To kK66T0G KOl 01 COPEVUEVEG OmMOGPESELS EVOG TTOyiov S10ypAPOVTOL KOTO TNV TMOANGT 1 0TOCLPGT TOL OTAY gV
AVOUEVOVTOL TTEPALTEP® OTKOVOULKA 0QEAT oo T cvveylopevn xpnon tov. Ta képdn 1 ot (npég Tov TpokvTTOVY
KOTA TNV TOANON TEPILAUPBAVOVTOL GTO ATOTEAEGUATA TNG YPNONG TTOV TOAEITOL 1) SL0yPAPETAL.

Ta ypnpoatootcovopikd ££060 oV 0modidovTaL GTNV KATACKEVT EVODUITMOV TAYi®V aToTEAOVV IEPOG TOV KOGTOVG
ToV Tayiov.

4.6 Avha TEPLOVOLOKE GTOVYE D
70 AOYaplacpd «GVAa TEPLOVGLUKE oToLXEl TEPAOUPavovTaL:

o) AOYIGUIKA: TO AOYIOHKG TPOYPAUHATO 0pOopohY TO KOGTOG ayopds 1 W1omapay®yng Aoytoptkov. To Aoyiopkd
OV TAPAYETOL EGOTEPIKA TEPIAAUPEVEL 5000 OTMC LoBodoGia, VAIKE, vanpecsieg Kabmg Kot Kabe damdvn Tov £xet
mpoypoatonomfel katd v avantoén Aoyiopikod mpokeyévov ovtd va tebei oe kabeotmdg Aesttovpyiog. Ot
arocPéoeic vmoroyilovtar pe ) otabepr] puéBodo katd v Sidpkela g OEEAMUNG {oNg Tov oTotyeimv autdv M
omoia kvpaiveral and 3 €mog 5 ypdvia. Ot damdveg OV vioyDovY N EMEKTEIVOVY TNV OTOS0GT TV TPOYPUULUATOV
AOYIOHKOD TEPOL OO TIC OPYLKES TPOSLAYPUPEG TOVS, AvayvepilovTol Mg KEPAAMOLYIKT dumdvn Kot TpooTiBevtan
OTO OpYIKO KOGTOC TOVL AOYIGHKOV. Admdves mov oyetiloviar HE TN CLVINPNCT AOYICUIKOV TPOYPUUUATOV
avayvepilovtar og £€0d0 dTav TPayLATOTOOHVTAL.

B) Koéotog andktnong melatdv: apopd epdmal téAn evepyomoinong kawvobpylmv meAatdv Kabmdg Kot Tpoundeieg
aOKTNONG KovoUplmv weAatdv, Kot amooPévetar evtog 12 umvav mov givar 1 dudpkelo ¢ ovppocns pe tov
TEAAT.

v) [ehatelokég oyéoelg: apopovv otoyygia mov avayvopiomray Katd v eayopd g Buyatpikng etapiog ATTikég
TnAenicowvmvieg kot amocPévovrar o 10 étn.

4.7 Yrepo&ia

H vrepaio dev amooPévetar oG voketar oe Eleyyo amopeioons oe oo Pdon 1 cuyvotepa av yeyovota M
aAroyég cuvOnkmv vrodnidvouv 6t aia g propel va €xet amopeiwdel. Koatd v nuepopnvia eEayopdg (1] katd
NV MUEPOUNVIE OAOKANPMOONG TOV GYETIKOD EMUEPIGHOD TOV TIUNUATOG €EQYOPAS), N LePO&ic TOV OTOKTATOL,
KOTOVEUETAL OTIS LOVASEG ONUOVPYING TOUEK®OV POMV, 1| GE OUASES LOVAO®V ONUOVPYING TOUUEINKDY POMY TOL
ovapévetor va @eeAnfovy and v cvvévaon ovtr. H amopeioon npocsdiopileTol pe EKTIUNOT TOL AVOKTGILOV
OGOV TV HOVAS®V O1HOVPYIoG TOUEK®OV podV, 01 omoieg oyeTilovtal pe v vreposio.

Av 1 loylotikn a&lo oG povadag OMpovpyiog TOUEINK®Y podv, CUUTEPIACUBOVOUEVINC KOl TG OVOAOYOVGOG
vrepadiog, vrepPaivel T0 AVAKTAGIHO TGO TG, ToTE avoyvwpileton {npio anopeioone. H {nuio amopeiowong mov
avayvopiletol og vrepoasio SV aVOCTPEPETOL.

Av Tpuqpo pog Hovadag dmpovpyiog TOUELNK®OV pomv oty omoio £yl kataveundel vmepadia, moinbei, tote N
vrepotio mov ovaAoyel oto TOANOEV TUNUa cvumeptapfdavetor ot Aoylotikny ofio TOv TUNHOTOC OVTOV
TPOKELEVOD v mpocdloplobel 1o képdog | N (nuia. H a&io g vreposiog mov ovaroyel oto moAnBév Tufua
Tpocdilopiletar BACEL TOV GYETIKAOV 05OV TOL TUNHATOG TOL TOANONKE KOL TOL TUALATOG TNG LOVASaS dnuovpyiog
TOUELNKADV PODV TOV TOPOUEVEL.
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H vrepadio otov 1cohoyiopd tov Opilov £yel mpokdyel omd v e&ayopd g etoupiog Attikég Tniemkowvmvieg petd
TNV OAOKANP®OGN TNG KATAVOUNG TOV TIHApaToc e€ayopdg (Enu. 26).

4.8 Mie0dog1g
(o) Xpnuarodotixés puobaoeig

Ot wmobwoelg mayiov 6mov o Outhog datnpel ovotddDG OAOVE TOLE KIVOUVOLG KOl OQEAN NG 1310KTNGlog
tagvopobvtor ®g xpPNUatodoTikés pioddoets. Ot ypnUatodoTikég IMoOMOELG KEPAUAMOTOLOVVTAL HE TV EVapén Tng
picBwong otn younidtepn petad g edrhoyng a&iog Tov mayiov ototyeiov 1 g mTopovoag atiag Tov eAdyIcT®OV
pcbopdtov. Kabe picbopoa empepiferor peta&d g vmoxpémons Kot TV YPNHOTOOIKOVOHIKOV e£60mV €101 MOTE
Vo EMLTVYYXAVETOL €vo, oTaOEPO EMITOKIO GTNV VTOAEWTOUEVT] YPTLOTOOIKOVOLULKT Voypémon. Ot avticTtotyeg
VIOYPEMOELG amd pobdpata, Kaboapis amd ypnpatootkovoulkd £50da, ancikovilovtol otig vroxpedcels. To pépog
TOV YPNLOTOOIKOVOLUKOD 50000 oV apopd o€ ¥pNUATOdOTIKEG Hchoels avayvopiletor 6To amoteAéopoTo
xpNoNg katd ™ didpketo g picbwong. To mdylo Tov amoktnONKOY pe xpnpatodotikn picbwon amocPévovral ot
peyardtepn nepiodo peta&d g oéAung (ong Tov mayiov ototyeiov kat tng ddpKelng nicbmong tovg, ektdg 6mov
dev vrdpyel Aoyikn Pefordtnta 6Tt 0 Ophog Ba amokTnoel KuptoTTa TOV Taryiov 6t ANEN g picbwong.

(B) Agirovpyixés cbwoeis

MioBdoelg 0mov ovolwddg ot Kivduvolr kot To OQEAN TNG 1810KTNoiag dtatnpodvior and Tov ekpofo)
tagvopobviol ¢ AEtovpykés pobmoelg. Ot TANpopéC mov yivovtal Yo Aertovpykés picbooels (kabopésg amd
VYOV KivTpa OV TPOSEEPONKAY 0o Tov eKoB®T) avayvopilovtal oTo omoTEAEGLOTO YPNONG AVOAOYIKE KOTA
T dudpketo g picbmong.

4.9 Anopgioon atiog TEPLOVOLEKOV GTOLYEIMV
(i) Mn xpnuoTooikovouIke TEPIOVTLOKE OTOLYELO

Me v e€aipeon g vrepa&iog n omoia eAEyyeTAL Yo OmOLEI®OT TOVAGYIOTOV G€ €To BACT), OL AoyloTikES akieg
TOV AOOV 6ToYEl®V HoKPOTPOOEGLOV eVEPYNTIKOD EAEYYOVTOL Y10 GKOTOVG amopeimwong dtav yeyovota 1 oAAoyEg
oT1g oLVONKeg VITOdNADVOVY OTL M| Aoylotikn aéio propel va punv givor avaktiown. Otav n Aoyiotikn a&io Kamotov
TEPLOVGLOKOL GTOLXElOV VIEPPOIVEL TO AVOKTAGILO OGO TOL, 1 avtiotoyn (nuic amopeliwong Tov Kataympeitot
oV Katdotaon amotedecpudtav. H avaktiown afia npocdiopiletar og n peyordtepn aio peta&d g koabopng
TN TdANong kot tng a&iag ypnoews. Evdoyn a&la peiov é£0da ndAnong eival to mocd mov propei vo Anebei and
TN TOANGCT EVOG TEPIOVOLOKOD GTOLYXEIOV 0TO TAAIGIO IO OUPOTEPOPAPOVG CLUVOALUYNG GTNV OToia TaL UEPT| EYOVV
TANPN YVOGCT KOl TPOGY®POVY OIKEIOEAMG, HeTtd TV agaipecn kdbe mpdcbetov dupecov kdoTovg S1abeons Tov
TEPLOVGLOKOD GTOLYEIOL, VD, a&ia xpnong sival n kabapn Tapovco afio TOV EKTILOUEVOY LEAAOVTIKAOV TOUELNK®OY
POV 7OV avopEveETOL Vo TpaypatomomBody omd T ocvveyn ypnon &vog meplovclokod ctolyeiov kol amd TV
TPOGOO0 TOL AVOUEVETAL VO TPOKOYEL amd TN 6130€01| TOV GTO TEAOG TNG EKTILOMEVNS OPEALUNG Cong tov. Ta Tovg
GKOTOVG TPOGOLOPLGHOD TNG OTOUEIMONG, TO OTOLXEID TOV EVEPYNTIKOD OULOSOTOLOVVTOL GTO YOUNAOTEPO EMIMESO Yo
TO 0TO10 01 TAUELOKEG POES HVVATAL VO TPOGOLOPLGTOVV EEYDPLOTA.

(ii) Xpnuorooikovouixa teplovolaKd oToLyElo.

O Ouhog a&oroyel oe kéBe muepopnvio kAeloipotog To dedopéva  ovoEOPIKE HE TO Kotd TOcoV &va
YXPMUOTOOTKOVOLLKO TEPLOVGLOKO GTOLYEIO 1] LIl OPLASOL YPNLOTOOTKOVOLIKMV GTOLYEI®MV €)Xl amOpEIWOEL.

Ta xpPNUATOOIKOVOUIKE TEPIOVGLOKA GTOLYEID TOL VITOKEWTAL GE EAeYY0 omopeiwong (EPOGOV VPICTOVTOL GYETIKES
evdelgelg) elval mEPLOVOLOKE GTOLEID OTOTILOUEVO OTO KOOTOC KINCEWMS (CLUUETOYXEG e Buyatpikég) ot
TEPLOVGLOKA GTOLYXEIN OTOTILAUEVO OTO OVATOSPESTO KOGTOG (LAKPOTPOOECIES AMOLTNOELS).

H avoktiown ofla tov ovppetoxdv oe Buyotpucég mpoodiopiletal pe Tov 1010 TPOTO OTMG Yo TO )
YXPNHOTOOIKOVOHIKE TEPLOVGLaKE GTotKE L.

H avoktiown/etonpdéiun aéio tov AOm@V ypNHOTOOIKOVOUIK®OV TEPLOVCLOKOV GTOLEI®V TPOKEWEVOL Vi
dtevepynBovv o1 oyeTkol Eheyyol amoueimong, mpocsdiopileTan oe YeEVIKES Ypaupés Pacel Tng mapovoag a&iog Twv
EKTIHOUEVOV HEALOVTIKMDY YPNUATOPODV, TPOEEOPANUEVOV EITE HE TO OPYIKO TPAYLOTIKO €MITOKIO TPOoeEOPANOTG
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TOV €KAOTOTE OTOlKEioOL 1] OpAdaG OTOWEl®Y, 1 HE TOV TPEYOVIO GUVIEAESTN OmOO0ONG EVOC TOPOUOLOVL
APNHOTOOIKOVOIKOD aTotygiov. Ot mpokvmTtovseg (nuieg omopeioong avayvopilovtol 6To anoTEAECHOTO XPTCEMG,.

4.10 XpnNUaTOoOIKOVOUIKA GTOLYELO.

Ta ypnuotookovopkd otoreio tov Opidov tavopovvrar otig akdlovbeg katnyopies. H ta&vounon eEaptaron
amd 1o okomd Yo Tov omoio amoktnOnke 1 enévdvon. H Awoiknon mpoodiopilel v tavouncn KoTd v apyiky
avayvapilon kot enaveEetalet nv tagvounon og kdbe nuepounvia dnpocicvonc.

() Xpnuotootkovouikd, meplovcloxd. oTotyeio. amoTIUMUEVO. OTHY EDA0YN 0Llo TOVG e UETAO0AES oTo amoTeléauaTa

H katnyopia avt neptlapfavetl yp1OTOOIKOVOUIKE GTOLYELD TOV ATOKTNONKOV e GKOTO TNV TOANGY GE GUVTOLO
YPOVIKO dtdotnua 1 mov Exovv TaSvoundei oe avt) v Katnyopia omd tn Atoiknon. Ta napdymyo tagvopodviot
®C KOTEYOUEVO Yo eumopio. XTolyeior €vePYNTIKOL oVTHG NG katnyopiog Ta&vopodvial G610 KUKAOQOPOVHV
EVEPYNTIKOD €V KOTEYOVTOL Y0, EUTOPIO. 1) GVOUEVETOL Vo TOLVANBOVOV evtdg 12 pumvav amd v muepounvia
LGOAOYIOHOD.

(B) Adveio kou omoutiogis

[epropfaver pn mopdymyo ¥pNULOTOOUKOVOLLKE TEPLOVGLOKA GTOLXELD e TAYIEG 1] TPOGILOPICUEVEG TANPOUEG, T
omola 0g SLOMPAYLOTEDOVTOL GE EVEPYOVS ayopég Kot dev LILAPYEL TpdBeon ndAnong tovs. Ilepthappdavovtar oto
KUKAOQOPOOV evepynTikd, ekTog amd ekeiva pe ANEeig peyalvtepes Tov 12 unvov and tv nuepopnvic 1ooAoyiopoo.
Ta televtoioc ocvumeplhapfdavovtal ot U Kukho@opovvto meplovcotokd ototyeio. Ta Sdveln kot amoitnoglg
avayvepifovtal 610 avorocfecto k66Tog Bacel TG HeBASOV TOV TPAYHATIKOD EMLTOKIOV.

(y) Emevoboeis koteyoueves wg ) Anén

[MepthopPaver un Topdy@ya YPNUATOOIKOVOULKG TEPIOVCLOKA GTOLYXEIN UE TAYIEG 1] TPOCIIOPIGUEVES TANPOUES KoL
ovykekpluévn AEN kat ta omoio, 0 Opthog éxel v Ttpdheom kat Tn duVATOTNTO VOl TO SUKPATHOEL G TN ANEN TOLC.
Katd v nuepounvio icorloyiopon, o Ophog dev kateiye EnevobGELg ADTAG TG KOTNYOPLag.

(0) A1aBsonuo. yio. TOANON YPHUOTOOIKOVOUIKG. TEPLOVTIOKG. GTOLYELO,

Iephopfaver pn Topdy@yo ypNULOTOOLKOVOLLKE TEPLOVGLAKA GTOLXElD T omoia eite TPoadiopilovtal e LTV TNV
Kkatnyopio, eite dg pmopovv va evtaybovv oe Kamowd amd TG avetépo katnyopies. Ileplopfdvoviar oto pn
KUKAOQOPOUVTO TEPLOVGLOKA OTOLYElL £POGOV 1 Atoiknon dev €xel TV TpoHeon va To PEVGTOTOOEL Léca o 12
WIVEG amd TV nuepounvio IGoA0YIGHOD.

Ot ayopéc Kot 01 TOANGELS TV ENEVOVCEMY avayvapilovtal KaTd TV NUEPOUNVia TG CLVOALOYNS TOL ElvaL Kot 1)
nuepopnvia Tov o Opthog decpedetal va oyopdcel 1 vo ToANceL To ototyeio. Ot emevdvoelg apykd avayvopilovrol
otV €bhoyn a&ia Tovg TALOV TOV dumav®Y GUVOAAAYNG, LE EEQIPEDT] TO YPNUATOOIKOVOULKG GTOLXEID, AITOTILMDUEVD,
og gvhoyn o&la péom amotelecpdtov. Ot enevdGelg SloypapovTal OTaY TO SIKOIMLLO OTIG TOUELOKEG POEG amd TIg
enevovoelg Myel N petafifaletot kot o Opidog éxetl petafifdoet ovoI®@IDG OAOVG TOVG KIVEDVOLG KOl TO OPEAT| TTOV
cuvendyetal 1 W0KTNGia.

211 ovvExEL, Ta SLBESILA TPOG TOANGT PN LLOTOOIKOVOULKG TEPLOVGLOKA GTOLYELD OTOTILAVTOL 6TV €0A0YN a&ia
TOVG KO TO. OYETIKA KEPON 1 {NUEG KaToympovvtal 6€ omofelatikd Tov Winv keparainv pLéypt To oTOLXED QVTA
ToAnBodv 1 vrootovv amopeimwon. Katd v wdinon i omopeiowon, to képdn N ot {nuég petapépovial oto
amotedéopata. Znwég amopgioong mov €yovv avayvepiobel ota omoteléopoto dev  avTIoTPEQOVTAL HECH
OTOTEAEGLATOV.

Ta mpoaypatoromBévta Kot pun mpaypotonombévia kEpdN N {nuieg mov TpoxvTovy and TIG PeTAPOAEG TG €0AOYNG
o&lag TV XPNUOTOOIKOVOUIK®DV TEPLOVCLOKMV GTOLXEIMY OMOTIUOUEVO GTNV €0A0YT a&io Tovg pe petafoArés ota
OTOTEAEGLOTO, aVoyvePIlovTal 6TO OTOTEAEGLOTA TG TEPLOGOV TOV TPOKVTTOVV.

Ot evloyeg aiec TV YPMLOTOOIKOVOKAV TEPLOVCIOKAV CTOYEIDV TOV SLOTPAYUATEDOVTOL GE YPT|LOTICTIPLOKES
ayopég mpoodopifovior and Tig Tpérovoes TWEG ayopds. o to otoyeio to omoia de Swmpaypotedoviar e
APNHOTIGTNPLOKY ayopd, ot gvAoyeg a&ieg mpocdiopilovtal e Tn YPNON TEYVIKOV OMOTIUNOTG OT®G aviilvon
TPOGPATOV GCUVIALAY DV, CUYKPIGIUL®V GTOLXEI®V TOV JLATPAYLATEVOVTOL KOl TPOEEOPATOT TAUELNKDY PODV.
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4.11 AmoBépoata

Ta omofépoto tov Opihov oamotudvior ot yopnAdtepn oio peta&d KOGTOVG KTNOEMG Kot KoBopng
pevotonomoiung a&iog. To koctog mpocsdopiletar pe ™ péBodo tov pécov otabukod kdéotovg. To KOGTOG TMV
€TOlH®V TPOTOVTOV Kot TV NUTEA®V anobepdtov meptlapPfdvel To0 KOGTOG TOV VAIKMV, TO GUEGO EPYATIKO KOGTOG
Kot ovaAoyio Tov yevikol Kotvov ko6ctovg mapaymyns. H xabapr pevotomomjowun a&io extipndror pe Poon tig
TPEXOVOEG TIHEG TAOANONG, OTA AN TV GLVIB®V SpacTnPLOTATOV TOL OMIAOV, LELOUEVES LE TA EKTILALEVO Y10l
v mpaypoatonoinon g moAnong kootn. IIpoPAeyn yia Ppodémg kivovpeva 1 anaSlopéva  amobépata
oynuotiletar epdcoov kpivetar amopaitnTo.

4.12 Epmopikég amarti)oelg

Ot amottnoelg omd TEAATEG KOTOY®POOVTOL apYIKE otV g0Aoyn a&iol TOLG Kol HETAYEVESTEPO OTOTIHAVIOL OTO
avandoPesto KOGTOG e TN YPNON TOV TPOYUATIKOD EMLTOKIOL, AQPAPOVUEVOV Kol TV {Muidv amopeinong. Ot
{uiég amopeimong avayvopilovtol dtav vadpyet avtikeevikn Evoelén 01t o Ophog dev givar og Béom va elompadet
O\ Ta TG oV oeilovtal e Baorn tovg cuuPotikovg 6povs. To mocsd g (Ndc amopeimong eivat 1 dapopd
HETAEL TG AOYIOTIKNG a&iog TOV OMALTHCE®Y Kol THG TOPOVSOS 050G TMV EKTILAOUEV®OV HEAAOVIIKOV TOUELOKMV
POOV, TPOEEOPAOVUEV@OV e TO TPAYHOTIKO emToklo. To mocd g {nuds amopesiowong katayopeital og €060 ota
amoTELEGLOTO.

4.13 Topgrokd drodéoipa

Ta ypnpatikd dabéoipo meptAappdvouv to pHeTpntd, T Katabioelg owems kat Tig Ppoyvnpdbecpeg péxpt 3 punveg
€MEVOVOELG VYNANG PEVGTOTOINGNG Kot YaunAoD pickov.

4.14 Metoik6 Kepararo

To petoyikd kepdioto meptrapfavet Tig kowég petoyés g Etapiog. Ot kowég petoyés mepiappdvovrol ota ido
KEQAAOLOL.

Apeca €€oda yo TNV ékdoom HeToydV, eReovifoviol LETA TNV AQAIPEST) TOV GYETIKOD QOPOV ELGOONUATOG, OF
peimon Tov Tpoidvtog TG EKOONG.

Mo okomovg €TOWOCIOG TOV GUVOTTIKAOV OUTAOV OTKOVOUIK®Y OLTMOV TANPOPOPIOV TO UETOYIKO KEPAAOLO Yo TIG
ovykplTikég meptddovg 1 Iavovapiov 2007, 30 Tovviov 2007 kot 31 Agkeufpiov 2007 amoteAeiton amd tn cuvabpoton
TOV UETOYIKOV KEQOAUI®V T®V V0 ETAPLOV OV cuYYOVELONKay (Znw. 19).

4.15 Emyopnynosig

Ov kpatikég emyopnynoels avayvopiloviar oty edloyn ofloa tovg oOtav ovapévetar pe PePoardotnta 611 M
entyopnynon Ba swompaydei kot 0 Opdog 6o cvppopewbet e 6Aovg Tovg TpoPAremdpevovg GPOVG.

Kpatiég entyopnynoeilg mov apopodv ££000, KATAX®OPOVVIOL G UETOPATIKOVG AOYAPLAGHOVG Kat avoyvopilovtot
OT0 AMOTEAECHATA £TGL DOTE VO avTiotoryilovtol pe ta ££0da mov mpoopilovtal vo anolndcovy.

Or kpotkég emiyopnynoel mov oyetifovior pe v ayopd evooudtov mayiov, meplthappdvovior  oTig
HOKPOTTPODECLEG VITOYPEDCELG MG KPATIKEG EMYOPNYNOELS EMOUEVMV YPNOEMV KOl HETOPEPOVTOL WG £G000. GTNV
KOTAGTOON AOYOPLOCHOD OmoTeEAESUATOV e TN otabepn pébodo cvppwva pe TNV avapevouevn oeéaun (oM tov
GYETIKMV TEPLOVCIOKMY GTOLYEIWV.

4.16 TIpofréyerg
Ot mpofréyets, avayvopifovtol 6tav o Odog €xet pio Tapodca SEGUEVLST (VOLUKT] 1] TEKUOLPOUEVT)) MG OTOTELECLLOL

YEYOVOT®OV TOV TapeABOVTOG Kot lvon Thavo 6Tt B vTdpEel EKPOT TOPMV TOV EVOOUATMVOLV OLKOVOULKG OPEAT Yiol
TOV SLOKAVOVICUO TNG SEGHEVOTG KOl TO TOGO AVTNG Uopel va ektiundei a&lomiota.
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Ta dikoudpata g eTiotog adgiog Kot TG adeiag Hokpoypoviag vanpeciog Tv epyalopévev avayvopiloviat dtov
avTd TpokvTTOVY. Avayvopiletar TpOPAeyn Yo TNV EKTILAOUEVT VTOYXPEMON NG €TNOLOG adelog kot g adeiog
HOKPOYPOVIOG VANPEGING MG ATOTEAEGLO VINPECLOV TOV TPOSPEPONKAY £MC TNV NLEPOUNVID, TOV IGOAOYIGLOD.

4.17 Tlopoyés 6TO TPOCOTIKG
(o) Iopoyés petd v Eé€odo amo v vrnpesio

Ot mapoyég petd v €£0do amd v vanpecio teplapPfdvovy TG0 TPoypALLATe KOBOPICUEVOV EIGQOPHY OGO Ko
mpoyplupoto KaboploUEVOV TapOyMV.

H vmoypémon mov Katoy®peitol 6TOV IGOAOYIGUO Yo TO TPOYPAUUATE KOBOPICUEVOV TOpOY®Y €ivVaLl 1] TOPOLGO.
afloa g déopevong ywo v kabopiopévn mopoyn pelov v gbvAoyn adio TOV TEPLOVCIAKAV GTOLXEI®Y TOV
TPOYPALLOTOG KOt TIG LETOPOAEG TOV TPOKVTTOVY GO TO, LT OVOYVOPLGHEVO OVAAOYIGTIKG KEPSN Kot (npieg Kat To
k6oTOC Tng mpovmnpeciac. H déopevon g kabopiopévng mapoyng vmooyiletar emoing omd aveEdptnro
avoAoyloTh pe TN xpnomn g nebddov tng mpoPePAnuévng motoTiknig povadog (projected unit credit method).

Ta avaAoyiotikd képd kot ot {npieg mov TPOKHTTOLY Amd TIG TPOCSAPLOYES e PACT TO 1IoTOPLKA dedOUEV Kot etvat
Tave 1M KaTe ond 10 mepidpro Tov 10% g cmpevpévng VIOYPEWMONG, KOTOXWOPOVVTOL GTO ATOTELEGHATO HEGO
OTOV OVOUEVOLEVO LECO OGPOASTIKO YPOVO T®V GLUUETEXOVI®OV oT0 Tpoypappd. To k66Tog mpoimnpeciog
Kotoyopeitor dueco ota amoteAéopata pe e&aipeon TNV MEPITTOON MOV Ol HETABOAEG TOL TPOYPAULATOS
eEaptdvior amd Tov evomopévovta ypovo vmnpeciag tov epyalopévav. XtV mEPITT®ON OVT TO KOGTOG
npobmnpeciog Katoywpeitol ota amotelécpoto pe T otabepn péBodo péca oty mEPiodo wpipaveng.

Ot e16popég tov Opilov 610 TPOYPUpLO KOOOPICUEVMY EIGPOPOY KOTOXWDPODVTOL OTO OTOTEAECUATO KATO TNV
mepiodo TNV om0l APopovV.

(B) [apoyés teprotiouod e omacyorAnons

Ot Topoyég TepUATIGHOD NG OMAoYOANCNG TANPAOVOVTOL OTAV Ol EPYACOUEVOL OTOY®POVV TPV TNV MUEPOUNVIX
ouvta&lodotioems. O Oplog kataympel avtég Tig mapoyEs Otav decpevetal, eite dtav teppatifel v amacyoinon
epyaloUEVOV COUPOVA LE £VO. AETTOUEPEG TPOYPOLLLLO Y10 TO OToio dev VIAPYEL TBAVOTNTO aTOGVPOTS, €iTE OTAV
TPOGPEPEL QVTES TIG TAPOYES G KivnTpo Yo eBglovoia amoydpnon. [lapoyés TepLaTicHoy TG amacyOANoNg mTov
opeilovtor 12 urveg HeTd TV nuepounvic Tov 1I60A0YIGHOV TPoeEoPAOHVTAL.

v TEPItTOON TEPUATIONOD amacyOANoNS Kot Omov vmdpyel advvapio. 6TovV TPOGdOPIGHd TOv aplfuov
gpyalopuévav mov Ha KAvouv XpNoN AVTMV TOV TOPOYDV, OV YIVETOL AOYIGTIKOTOINGT] GALY YVMOTOTOINGT AVTMV MG
EVOEYOLEVT] VTOYPEDGT).

(7) Zyédio mopoymv SIKALWUATWV TPOAIPETHS

Kotd m dudpketo g gpniong 2007,  anoppopdoa etoipio glxe o€ 10x0 Eva TPOYPOULE TOPOXDY GUUUETOYIKMDY
tithwv (petoxdv). H ebhoyn aio t@v vanpecidv tav epyalopévmv, 6Tovg omoiovg TopEXoviol dMpedy HeTOYEG
oOLE®VO pE dikaimpo mpoaipeong, kataympeital wg ££000. To chvoro Tov £050V Kataympeital KaTd T dApPKELL
NG MEPIOO0L WPIUAVONG BVTAOV TOV SIKOIOUATOV Kot Tpocdiopiletar pe Pdon v edroyn afio tov dikoioUdTOY
oL mapEyovTal. e KaOe nuepounvia 1ooroylopod o Ophog emaveletdlel T eKTIUNGELS TOV Yo TOV opOud Twv
SIKOLOUATOV TOV OVOUEVETOL V' aoKNB0UV Kot KATaY®PEL TNV TUXOV VIAPYOVGO TPOGOPHOYY, OTO ATOTEAEGLATO LIE
avtiotoyyn emidpoon oto O keedAata. Kotd v doknon tov SKolOPITOV To TOGE TOL E€6TPATTOVIOL,
APALPOVUEVOV TOV £00®V GUVOALNYNG, KOTOXMPOVVTOL GTO HETOYIKO KEPAAOLO (ovopaoTiky a&io) Kol 6To VIEP TO
aptio.

v tpéyovca tepiodo o Oprog dev glye oY£10 TAPOYNG OTKOLMUATOV TPOUIPESTG GE 1GYV.

4.18 Aavelopog

Ta ddvewa Kotoyopovvtar apywd otnv gdhoyn aio tovg, peldpéva pe ta TOYXOV dueca €€oda Yo TNV
TPAYHATOTOINGT TNG GUVOAAAYNG. ZTN GUVEXEW OTOTIUAVIOL 6TO avamdOcPecto kKOotog Pdacel g pebddov tov

mporypatikov emitokion. Toyov Stapopd peta&d tov elompaybEéviog Tocov (kabapd amd oyetikd ££0da) Kot TG a&iog
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eE0pAnong avayvopileTol 610 OTOTEAEGLOTO KATA TN SLEpKELN TOV dAVEICHOV Pdoetl TG HeBOGOL TOV TPAYLATIKOD
EMLTOKIOV.

4.19 Kéotn daveiopov

Ola o KOOTN dOVEIGHOD KATAXMPOVVTAL GTO OTOTEAECLOTO LE TNV TPOYLOTOTOINGN TOVG €KTOG OMO TO KOGTOG
daveloov o omoio givar duesa amodiddevo 6TV andKTNOoY, KATACKELT 1] TAPAY@YN EVOG TEPLOLGLAKOV GTOLXEIOV
ov A pel Tig Tpovmohécels, OTmg owtd Kabopiletar amd o Tpononotuévo AAIL 23 kot To omoio KeQoAalomoteitat.

4.20 Mepiopata
Ta pepiopata Aoyiloviar g £60da, 6tav Bepeiidveton To dikaiopa eionpatng Tovg.
4.21 "Ecoda

Ta ¢c0d0 mepthapfdavovy v gdioyn aéio TOV TOANCEOV ayoddV Kol mapoyng vanpeciov, kabapd ord dopo
IpootBépevng Alag, exmtdoelg kot emotpoés. Ta evdoetaipikd éc0da péca otov Optho amaieipovror TAnpwc. H
avayv@PLoN TV €60V YiveTal oG e&NG:

- HoMoeig ayafav: Ot toinocelg ayabov tepthapupdvouv kuping mpoidvta teyvoloyiag Torlvpécmy. Ot TOACELS
ayofmv, HELOUEVEG e TIC YOPNYOVLEVEG EKTTMOELS, avayvopiloviol mg £60d0 0Tav ot onpovTIKol Kivouvol kot 1
woktoio petafipaletar otov ayopact Kot 1 elompaén g oxeTIKNG amaitnong ivatl ebAoya eE0c@ouAoUEV.

- IMapoyq vanpeoidv: To €ooda mepropfdavovy kupimg vnpecieg mpdsPacng oto dadikTvo, ThAsPoVvio Kot
vinpeoieg dedopévay, kabdg kot vanpecieg wcbopévov kokhopdtov. Ola ta €codo avayvopilovtar 6tav
TPOYLLOTOTTOIN 00DV 01 VINPEGIES TPOG TOVG TEAATES.

Ta mocd mov €xovv TiporoynOel aAld Oa avayvopioBoliv oG £€60da og ETOUEVES XPNOELS avépyovTal Yo Tov Optho
kot TV Etaupia katd v 30" Tovviov 2008 ¢ €5,228,665 (31 AskepPpiov 2007: €7,149,549) woun €918,624 (31
Aexepfpiov 2007: €2,550,184) avtictorya. Ta mocd avtd gpeavilovior 610 1G0A0YIGHO 0Ta £6000. EMOUEVOV
YPTICEDV.

- 'Ec0da amdé tokovg: Ta £c0d0 and toKovg avayvopilovtor BAcel ¥povikng avoAoyiag Kot LE TN (pNor Tov
TPOYHOTIKOD EMTOKIOV.

4.22 Tpéyov ¢opog €160011aTog

O tpéxmv eopog vroroyiletal PAcel TOL POPOAOYIKOD 1GOAOYIGHOD GUUP®VO HE TOVG GOPOAOYIKOVG VOLOVG TTOV
toybovv otnv EAAGda M GAla. @opoloywkd mAaicio evtdc Tmv omoimv Asttovpyodv ot Buyatpikég eEmtepkov. H
domavn Yo TpEYovTa POPO ELGOMUATOG TEPIAAUPAVEL TOV POPO ELIGOONUOTOG TOV TPOKVTTEL BACEL TOV KEPSDV TNG
KGOe etopiog OMOGC AVALOPPAOVETOL GTN POPOAOYIKT] TOLG ONAMOT Kot TPOPAELWELS Yo TposbeTovg @dpovg Kot
TPOCAVENCELS Y10 AVELEYKTEG POPOAOYLKA XPNOELS, Kol VTOAoYileTan GOHE®VA L TIG 0o HOBETNEVOLS 1] OVGLICTIKA
Beopo0BenéEVOVG POPOAOYIKODS GUVTEAECTEG.

4.23 Avoporhopevog @OPog E160011LATOS

O oavaParlopevog eOpog elcodnuatog mpoodtopiletal pe tn péEBodo NG LVIOYPEMONG TOL TPOKVTTEL OO TIG
TPOCOPVEG SLOPOPES LETAED TNG POPOAOYIKNG Pdong Kot TG AoYIoTIKNG a&iag TV TEPLOVGLOKAOV GTOLYEIDV Kol TWV
VROYPEDCE®V. AVABOAAOIEVOG POPOG el60dNUaTOG O AoYileTon €0V TPOKVMTEL OO TNV OPYIKNH OVOYVAOPLoN
oTOLEIOV EVEPYNTIKOV 1 TOONTIKOD GE GUVOAAOYT, E€KTOC EMUYEIPNUOATIKNG OLVEVOONG, M omoio Otav £ywve M
ouVoALayT Ogv EMNPENCE OVTE TO AOYIOTIKO OVTE TO POPOAOYIKO KEPSOG N Cnpia. Ot avafordopeveg POPOAOYIKEG
amotnoglg avayvopilovtal katd Ty €ktacn oty omoia Bo LVEAPEEL PEAALOVTIKO (QOPOAOYNTED KEPSOG Yoo TNV
YAPNOHOTOINCT TNG TPOSMPIVIG SL0POPAG TOL dNOVPYEL TNV avVABUALOUEVT] POPOAOYIKT OTTAITNOT).

O avaparlopevog pOPOg EIGOINIOTOG avoyVOPILeTal Yol TIG TPOCMPLVES SLPOPES TOV TPOKLILTOVV OO EMEVOVCELS
og Buyatpikés, pe €aipeon TV TEPITTOOT TOL 1 AVACTPOPT TOV TPOSHOPVAV doPop®dV eAEyyeTaL amd Tov Opko
Kot lvat TOavO 0Tt 01 TPOSOPVES dtaPopég dev Ba avasTpaPolV 6To TPoPAEnTO pHEALOV.
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O avaPaAlopevog eOpog TPocsdlopileTal e TOVG POPOAOYIKOVG GUVTEAEGTEG TOV IGYXVOVV KOTH TNV NUEPOUN VI TOV
LGOAOYIGHOD.

4.24 Képom ava petoyn

Ta Pacwd képdn avd petoyn vrmoloyilovtar Swupmdvtag ta kabapd k€PN Tov ovaAoyodV GTOVG UETOYOVS TNG
pntpikng Etopiog pe to péoo otabucpévo aptud kowvav petoydv mov etvar og kukAopopio katd ) didpkela kdde
£€10V¢, e£ALPOVTOC TOV HEGO OPO TMV KOWWAV PETOXDV OV amoKTHONKAV ©¢ 101G LeToyés.

Ta amopetmpéva kEPOT avd petoyn vroioyifovrar Staupmdvrtag To kabapd KEPSGoG Tov amodideTor oToVg HETdYOVG TNG
UNTPKNG (apov agalpedel 0 TOKOG €L TOV LETUTPEYILOV HETOXDV, HETA GOPOV) LE TOV HEGO CTOOUIOUEVO aplOUo
TOV UETOYDOV 08 KUKAOQOPio KATA TN OdpKEL TOV £TOVG (TPOCAPUOGUEVO YO TNV EMIOPACT] TOV OTOUELOVUEVOV
LETATPEYL®V LETOYDV).

O 1€60G 6TaOLUGHEVOG aplOUOC TV KOWVMV LETOXMDV GE KuKAOPOpia KaTd TN SLdpKeLn TG AOYIGTIKNG TEPLOGOL Kot
yio OAeG TIG TaPoVGLalOpEVEG AOYIOTIKEG TTEPLOOOVG TPOCAPLOLETOL VIO YEYOVATO TTOV EYOVV HETOPAAEL TOV 0plOUO
TOV KOW®V LETOYDV 08 KUKAOQOpia ympig avtictoyn LETOBOAT GTOVG TOPOVG.

4.25 Awavopun) pepLopaTev

Awavopn pepiopatog avoyvopiletar og vroypéwon otov 1 dtavoun gykpivetor amd tnv [evikr Tvvédevon tov
HETOY V.

4.26 Avokotatdéelg Kovovhimv

Optopévo KovOOALL TOV IGOAOYIGHOD KOl TOV OOTEAECUATOV TNG TPONYOoVUEVNG TePLOdov avataivoundnkay o
oYé0N UE TIG ONLOGIEVUEVES OIKOVOUIKEG KOTOUGTAGELS YO OKOTOVG TOPOVGINCNG, TPOKEEVOD VO KOTOGTOOV
OLLOELON KOl GUYKPIGIOL [LE TO OVTIGTOLY0 KOVOVLALL TNG TPEYOVOAS TEPLOOOV.

Awpopég mov mopovctdlovrarl peETaE) TOV TOGMY GTIS OIKOVOUIKEG TANPOPOPIES KAl TOV AVTIGTOY®V TOCHV GTIG
ONUELDOELS OPEIAOVTOL GE GTPOYYVAOTOLGELG.

5. Awygipion YpPNUOETOOIKOVOUIKOD KIVOUVOV
5.1 Hoapdyovreg ypniatooikovouixod Kivoovoo

O Opthog extifetar og PNIOTOOIKOVOUIKODS KIvOUVOLG OM®G KIvouvoug ayopds (LETaforés o€ CUVOALOYLOTIKEG
1oOTLEG, EMTOKIN, TUEG OYOPAS), MOTOTIKO Kivouvo Kot Kivouvo peuctodtntag, Kivouvo TOUEK®V podv Kot
kivduvo gvloyng o&log amd petaforéc emrokiov. O Opiog dpactnpromoteitar kupimg otnv EAAnvua) ayopd. To
YeviKO mpoypappo dayeipiong Kwvddvov tov Opilov emddKEL Vo EAUYIGTOTOWGEL TNV EVOEYOUEVT] OPVNTIKY|
eMidpaon TG LETOPANTOTNTOS TOV XPTLOTOTIGTOTIKAOV 0yOP®V GTN XPTNULATOOKOVOLIKT 0tddocn Tov Opilov.

Ol YPNUOTOOIKOVOUIKES VIOYPEDOEL; Tov OpiAov (TE€pav TOV EUTOPIKMY VIOYPEDCEWV) OTOTEAOVVTIOL OO
Bpayvmpdbeopo kot pokporpobecpa tpamelikd Sdveln, OROAOYLOKGE OAVEW Kol GUUPACELS YPMUATOOOTIKNG
picBwone. Mg 1o, ovaTépm TPOIOVTO ¥PTUATOO0TOVVTOL Ol AVAYKEG GE KEPOAMO Kiviong, Kabd¢ Kot ot enevivcelg
€ TNAEMKOIVOVIOKO eE0TAMGUO.

ZUVOTTIKA, 01 LOPPES XPMUATOOIKOVOUIK®OV KIVOOVOV TOV TPOKHTTOLV OVIADOVTOL KATOTEP®.

5.1.1 Kivévvog ayopdc

(o) Kivdvvog tiung: O Opihog éxel modd mepropiopévn £xbeon og petaPolrés g afiog HETOYMV OV KaTEXOVTOL EiTe
Yo gpmopial gite @G StaBESLA TPOG TOANGT] YPTLOTOOIKOVOULKA OTOLYElN, AOY® TOV HKPOD DYOUG TV EXEVOVCEDV.

(B) Zvvorhaypotikog kivovvog: O cuvaAloypatikdg Kivouvog kpivetorl oyetikd meplopiopévog 010tt o Opuiog
dpaoctnplonoteitonr kKvupiwg otnv EALGSa, evd OTIC TEPIGGOTEPES TEPIMTAOGCELS, OTOV VTAPYOVV AMOITHCES O

ovpupaoelg o EEVO VOO LA, VTTAPYOVV OVTIGTOTYES VITOYPEMDCELS GTO 1010 VOLUGLLA.
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5.1.2 TIototikdg Kivovvog

O Ouhog givor ektebBelplévog otov ToTOTIKO Kivouvo TeV TEAATOV TOV, 0AAL 0 Kivouvog avtdg meplopiletat Adym
™G HeYOIANG SlooTopdG TOV TEAATOAOYIOV TOV, EVA 0L LYNAOD HEYEHOVG TOANGEIS VINPECIOV KOl EUTOPEVUATOV
yivovtar kupimg o meAdteg pe aELOAOYNUEVT] TIGTOANTTIKY| IKAVOTHTO.

5.1.3 Kivdvvog pevotdtnrog

H ovvemnig dwyeipion kwvddvov pevotdomntog mpovmodétel v Omapén emapkdv tapsiokmv Stobecipmv Kot v
eEaoQAMoT ETOPKOV Oplov ¥pNULATOSdTNONS.

H Awiknon motever 6ttt mpofAnpoto  pguotdétrag mov  avtipetonilet o Ouptlog Aoym  avénuévev
Bpayvmpdbeopmv vroypedoemv (mov mpoépyetar amd aENUEVES  KEQPOAAOLOVYIKEG OomAves) £€vavtl  TOL
KUKAOQOPOUVTOG evepynTikov, Ba Eemepaotel 6tav 1 avENon HETOYIKOV KEQOAMiOL KaOMG Kol 1 GOVayT VEOD
KOWOTPOUKTIKOD O0veiov, OmM¢ meptypdpovtal otn onueimon 5.2 «Awyeipion keeolaiovy, oAoKANp®OoOV e
gmroyia.

5.1.4 Kivévuvog Tapelakdv pomv Kot Kivouvog petafoidv evioyng a&iog Aoym LeTafoAdv ToV emToKi®V

H éxBeon tov Opilov oto kivdvvo petafoing emttokiov oto tapeokd dtabéoia elvar xapniog dedopévov OtL dev
Sdwokpatel onpovTikd Tapelokd dtaféoia, oAAL To xpMoIHOTOLEl Vi Lel®OT) TOV SOVELLK®V TOL VIOYPEDCEWDV.

O Ophog dratnpet to davelopd Tov og Tpoidvra kKupavopevov enttokiov (EURIBOR), 3unvng kot 6unvng diépketog
To. omoio. Tov ekBETOLV O emTOKIOKO Kivovvo tapelakdv podv. O Ophog dev el cuvayel GVUEOVieS
avtiotddong (hedging) tov emttokiokon Kivdvvov.

5.2 Awayeipion kepalaiov

Tnv mepiodo 1/1 — 30/6/2008 n Etarpia vréotn kabapég Inuiég dwoug €18,781,429 kor o wooAoyiopdg otig 30
Iovviov 2008 eppdvile apvnrikd cdvoro Wiov keparaimv. Enedn 1o cdvoro tov Winv keporaiov e Etaplog
katd v 30 Iovviov 2008 eivor kotdtepo amd to 1/10 TOL HETOYIKOL KEPOAOIOVL TNg, GUVIPEXEL MEPIMTMON
€QAPUOYNG TOV datdEemv Tov dpBpov 48 Tov K.N. 2190/1920.

H dmopén (nuaov ot ddpkeia g eaomng g ovamtuéng eivat xopakInploTikd Tov THAETIKOWOVIoKoD kKAGdov. H
Atoiknon ektipud 6Tl To amOTEAEGHOTO KO 01 HEAAOVTIKEG TaUELOKES poég Tov Ouidlov Bo TapoVGIAGOoVY GNUAVTIK
Bektioon pecompdbecpa Kot pokporpodecyia.

H pntpicn etoupio Intracom Holdings AE mapéyetl owkovopiky otipi&n otov Opdo, givar eyyontpla gtaipio yo, to
GLVOAOD TOV JAVEICLOD Kol £l OEOUEVTEL EMIGNUO VO, GUVEYICEL VO TOPEYEL YPNIUOTOOIKOVOUIKT oTNpiEn GToV
Opho yio 10 Gpeco péArov.

Y10 mhaicto Bedtioong g kepaiaakng g dapBpwong 1 Taktikn Fevik)) Zuvédevon tov petdyov g Etaplog
o115 26 ITovviov 2008 amopdcioe TV avENGCT TOV HETOYIKOV TNG KEPAANiov KaTd T0 T0co TV €54,825,000 pe v
KatafoAr] peTpnTov pécw g €kdoong 64,500,000 vémv kKow@dv e SKoi®Uo WYHPOL OVOUUCTIKOV HLETOYMV,
ovopaotiky a&iog €0.85 n kdBe o pe kaTdpynon Tov SKOIOUATOS TPOTIUNOTNG TOV TOANLDY LETOXMV, Y10, TOGO
GUVOAMKOD VYOG Emg €150 ex..

EmumAiéov, n Awoiknon g Etapiog Pploketon moAd kovtd otnv oAokANpmorn TG dadkaciag cvvaymng vEov
KOIWVOTTPOKTIKOU OAVEIOVL Y10, VO YPTLLATOSOTHGEL TO GUVOAO TOL PpoyLTPAOEGOV dOVEIGHOD TG,

5.3 Ipoodiopiouog twv evidywv alimv

H evAoyn a&io T@v ypNUATOOIKOVOUIK®Y GTOLEIOV TOL SLOTPAYLOTEDOVTIOL GE EVEPYOVS AYOPES (XPTLLOTIOTHPLO)
TPOGO10PiLeTaL 0o TIG ONUOGIEVOUEVEG TILEG TTOV LGYVOLV KOTE TNV TLEPOUNVIL. TOV IGOAOYIGHOV.

H edhoyn a&io TV yp1LOTOOIKOVOUK®OV GTOLXEI®V TOV d€ JLmPayLaTeEVOVTaL G EVEPYOVS ayopés TpocdtopileTal
HE TN ¥PNON TEYVIKAOV OOTIUNONG KOl Topadoy®dV mov otnpilovior og dedopéva TG ayopds Katd TV nuepopnvio
TOV 1G0A0YIGHOD.
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H ovopaotiky a&ia peiov mpoPAEWels Yo EUTOPIKEG OMOLTIOELS KOl VIOYPEDMCELS eKTILdTAL OTL TpoceYYilel TV
mporypatiky Tovg agiog. Ot mpaypaticég agieg TV Y1 IOTOOIKOVOUIK®DY VTOYPEDCEMY Y10 GKOTOVG EUPAVIONG TOVG
OTLG OLKOVOULKEG TTANpOoQOpieg voioyilovtar pe Paon ™ mopodoa afic TV HEAAOVIIKOV TOUENKOV PODV OV
TPOKVATOVV OO GLYKEKPLUEVEG CUUPACELS XPTCULOTOLDVTOG TO TPEYOV EMLTOKIO TO 0TOi0 givar Slob€cIo Yo Tov
Opho yio T xpnoN TOPOUOL®V YPNUATOTICTOTIKOV HECWOV.

6. XNUovTiKES AOYIOTIKEG EKTIUNGELS KO KPIGELS TG OLOIKI|CEMG

H odvtaén teov owovopukdv katactdosmv, coppova pe to AIIXII, amottel v dievépyelo EKTIUNCEOV Kol TNV
v100Enon mapadoydv omd TAevpdg TG Atoiknong, ot 0moieg dSHVOTOL VA EXNPEACOVY TV EPUPLOYN TOV AOYIGTIKOV
apy®v KabdG Kol To TOGAE OV TEPIAAUPAVOVTOL OTIC OIKOVOUIKES TANPOoQopieg. Ot eKTIUNCELS Kot Ol KPIGEL TNG
Sroiknong emaveetalovtat Sopkdg kot Pacilovial o€ 16ToplKd dedOUEVA KOl TPOGOOKIES Yo LEAAOVTIKG YEYOVOTO,
ov Kpivovtal ebAoyeg ovppova Le To woyvovto. O Ophog tpofaivel o EKTIUNCELS KOl TAPASOYES GYETIKA LUE TNV
eEEMEN TV pHEAOVTIKOV YeyovoTwv. Ot Boactiég eKTIUNGELS Kot a&loAoyikés Kpioels Tng Atoiknong £xovv o¢ e&ng:

(o) Ipopréyers Yo emo@oieis anatioais: H mpofreyn emc@oidv mehatdv meplAapfdavel tn Olevépyela
GLYKEKPILEVNG TTPOPAEYNS Yot OGOV TEAATES £XOVV YOPAKTINPLOTEL EMOPUAELS, AAAG Kot T Stevépyela mPOPAEYNG
pe Pdon v evnMKIi®oN TOV OVOIKTAOV VTOAOITOV TEAATOV. XNV Topandve oladikacio xovv efapebei ot
amotNoels and Tig BuyoTpikég ETALPIEG KOl Ol ATATHOELS Amd ETOUPIES TOV ONUOGIOV Topéa, KaOMS ekTipdtat OTL dgv
GLVTPEYEL KIVOLUVOG [N EloTPaENG TOV OTOTNOE®MV Ot TOVG TEAATEG AVTOV TOV Katnyopldv. Xtig 30 Iovviov 2008
ta omoteréopata tov Opilov ko ¢ Etoupiog €yovv emiPopoviel pe mpofreyn enicQoi®V TEAATOV TOGOV
€835,757 kot €782,413 avtictorya (30 Iovviov 2007: €807,092 yia tov Opuro kot tnv Etaipia).

(B) Hpopreyn o @opo swsodnportos: H EAAviKT @oporoyikh) vopoBesio kot ot GYETIKES S10TAEELS, VITOKELVTOL OF
gpunveieg and TIC QOPOAOYIKES apyEG. YTAPYOLV CLVOAAOYEC KOl VTOAOYIGHOL Yl TOVUG OMOIOVG O TEALKOG
TPOGOLOPIGHOG TOV POpovL givar affEPatog. Ot INADGEIS POPOL E160OMUATOG KATATIOEVTOL OTIC POPOLOYIKES aPYES OF
gmotla Paon, oAAd to kEPOM 1 ot {NEC OV SNAMVOVTOL, Yo POPOAOYLIKOVS GKOTOVS, TOPAUEVOLV TPOCMPLVA
EKKPELELG, MG OTOV Ol POPOLOYIKES apyEG ELEYEOLV TIC POPOAOYIKEG dNADOELS Kot To BfAla TOL POPOAOYOVLEVOD
Kat, pe Paon Toug ELEYYOVE 0L TOVG, VO OPLOTIKOTONOOVV Kol 01 GYETIKES POPOAOYIKES VTTOYPEMGELG. Ot POPOLOYIKES
g, oto Pabud mov ovtég avayvapilovral amd TIG POPOAOYIKES apPyES, UTOPOVV VO, YPNOLUOTO0ovV Yia TovV
CULYNPIOUO KEPODV TMV TEVTE EMOUEVAOV YPNOEWDVY, TOV 0KOAOVOOVV TN YP1CT TOV APOPOVV.

() Kegporaromonjoelg £000V Kol TOKOV KOTHoKELG dtktoov: O Opilog éxel Kepolalomomoestl opoBéc Kot
£€080. TPOCMTIKOD OV TPOKVATOVV GUEGO. OO TNV KOTOOKELT TOV SIKTHOV, KOOMG Kol KOGTOG dOVEIGHOD OV EYEL
Katavepunfel oTNV KATAGKELT] HIKTVOL.

Eme1on] ot emevoutikéc damdveg Tov Opidov mpoépyoviat and yevikod dovelspod, o Opkhog £xel mpoodiopicel 10 T0co
TOV KOGTOVG HUVELGHOV OV gival KATAAANAO Y10t KEPAAOLOTOINGT) LLE TV EPAPLOYY EVOG EMTOKION KEPAANLOTOINGTG
OTLG EMEVOLTIKEG OAMAVEC.

(8) Amopcimon vrepaliog ko amotipnen Ovyarpkig o€ eohoyn aéio: H vrepaia otov evomomuévo 16oAoyIopud
nponAfe and v eayopd g Attikéc Tniemkowwmvieg AE katd t ypnon tov 2007. Katd ™ didpkela g
TPEXOVGOG TEPLOSOV OAOKANPMOONKE 1 eKTiUNGN TOV €OAOYOV 0EIDYV TOV GTOLXEIMV EVEPYNTIKOD KOl VITOYPEDCEWDY
kot Tpocdopiotnke N teAkn vrepa&ia. O Ouhog Oa dievepynoet éleyyo amopcioong g veposiog 6to A0 TG
TPEYLOVGAG XPTONG.

(g) Amopgicon pn YPNUIOTOOIKOVOIIKAOV TEPLOVGLIK®OV 6Toryeimv: H Atoiknon extipd 6Tt ot Aoylotikég a&ieg Tamv
oo El®V HOKPOTPOBEGLOV EVEPYNTIKOD VUL OVOKTNGILES KoL TO. GTOLYELD anTd dgv €xovv vrootel anopeimon. O
Ophog Bpioketar oe PAcn avATTLENG, EMEVOVOVTAS GLUOVTIKG KEPAAOLN Y10, ETEVOVCELS OE EVODUOTO KOl GUAM
TEPLOVGLOKA OTOLYEIN Kot avapével 0Tt ota emdpeva 3-5 £t Ba £xet BeTikd amoteAéopata.
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7. Inpo@dépnon Kata Topéa
O Ophog dpactnplomoteital og dVO KOPLOVG EXLXEIPNUATIKOVS TOUELS:

1. Hopoyn TAEMKOWVOVIEKOV VINPEGIDV
2. Aoylopikd Kol NAEKTPOVIKE GLGTALLOTO

HELLAS ON LINE

Ta amoteréopara katd topéa yio v tepiodo 1 Iavovapiov péxpt 30 Iovviov 2008 nTav wg e&ng:
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Mopoyn Aoyiopiké ko
TNAETIKOIVOVIOK®OV NAEKTPOVIKA
VAN PECLAV GUOTINATA XYvoro
"Ecoda 44,560,180 2,947,768 47,507,948
Anoteréopara Expetdirevong (13,524,043) 37,084 (13,486,959)
Xpnpotootkovoukd ésoda 17,912 17,123 35,035
Xpnpotootkovopkd ££oda (4,110,541) (5,505) (4,116,046)
(Zmpigc) / kéEpdn mtpo Dop®V (17,616,672) 48,702 (17,567,970)
Ta Aownd otoyyela TG KATAGTACNG AMOTEAESUATOV EY0VV MG EENG:
Tapoyn A0Y16IKO KoL
TNAETIKOIVOVIOK®OV NAEKTPOVIKG
VANPEGLAV GUGTINATA XHvoro
AT0GBECELS EVODUATOV TEPLOVOLUKDY OTOLXEIDV 6,523,866 10,782 6,534,648
AmocBEcelg GHAMV TEPLOVGLUKAOV GTOYEIMV 3,799,102 54,726 3,853,828
Amnopeinon amotnoemv 821,033 14,724 835,757

Ta meprovoiaxd ototyeio Kot ot voypemoels TV Topémy katd v 30 Iovviov 2008, KoBMEC Kot 01 KEQAAMOVYIKES

domaveg g mePLOd0L £xovV MG EENG:

Hapoym AOYIGIKO Kau
TNAETIKOIVOVIOK®OV NAEKTPOVIKA
VANPECLAV CUGTINATO YOvolo
THVoLo EVEPYNTLKOD 279,873,465 7,443,655 287,317,120
X VoL VTTOYPEDCEOV 290,027,112 750,322 290,777,434
Emnevdvoeig oe evodpata kot Gdra mhyo (Enp. 13,14) 45,876,037 264,119 46,140,156
Ta amotedéoparo kotd topéa yio v tepiodo 1 Iavovapiov péypt 30 Iovviov 2007 NTov mg e&NG:
Mopoyn Aoyiopiké ko
TNAETIKOIVOVIOK®OV NAEKTPOVIKA
VAN PECLAV GUOTIIATA XYvoro
"Ecoda 17,119,018 3,340,391 20,459,409
Anoteréopara Expetdilevong (13,555,158) 283,599 (13,271,559)
Xpnpotootkovoukd ésoda 20,994 16,362 37,356
Xpnpotootkovopkd ££oda (1,453,286) (6,733) (1,460,019)
(Zmpigg) / kéEpdn mtpo Dop®V (14,987,450) 293,228 (14,694,222)
Ta Aourd oTotyeio TG KATACTUONG OMOTEAEGUATOV EXOVV MG EENG:
Hapoyn Aoyiopiké ko
TNAETIKOIVOVIOK®V NAEKTPOVIKA
VANPECLAV GUGTINATA XHvoro
AT0GBECELS EVODUATOV TEPLOVCLUKDV GTOLXEIDV 2,420,637 31,745 2,452,382
AmocBEcelg OOV TEPIOVCLIK®Y GTOLYEIOV 2,261,623 109,855 2,371,478
Amopeiwon omortoemv 775,092 32,000 807,092
Aypoagég EVODUATMV TOYimV GTOLYEIMV KOl GUIUETOYDOV 1,123,720 - 1,123,720
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Ta meplovclokd oTolKElo. Kot Ol VIOXPEDCES TV Topémv katd tnv 31 Askepfpiov 2007, xabdg kot ot
KeQPaAaovyLkég damdves g meptddov 1 lavovapiov péypt 30 Iovviov 2007 €xovv w¢ e&ng:

XOvoro evepynTIKOD
ZOVOLO VTTOYPEDCEMV

Enevdvoeig oe evodpate kot ddia mhyo (Enp. 13,14)

8. 'Ecooda

"Ecoda

Ztofepn Aepovia (Voice)

Internet access

Internet leased lines

Data center services

Aowd £€60da amd TOPOYN VANPECLOY

TToAnoelg epmopevpdtmv, EE0TAMOHOD Kot AVOADCIU®Y
TloAcelg Tpoiovimv

Xvoro

AL £6000 eKpETALEVONG
Mepiopata and Bvuyatpikn Attikég Tniemkowvmvieg AE

Enrvopnynoeig
Aowd
Tovoro

9. Avéivon e£60mV

Koéotog moindéviov anobepdrov

ApoPéc & £€0da TpoowmKon

ApoPég & £€oda Tpitmv

Tniemkowvoviakd k6ot

Dopot TéAN

"E&oda petapopmdv

"E&oda ta&idumv

"E&€oda tpoPolng kat dtapriong

Evoixwa

AToGBECEIG EVODOUOTOV TEPLOVGLOKMV GTOLXEIDV
AmooBécelg GOAOV TEPLOVGLUKDY GTOLYEIDV
TIpoPréyeis Yo emopaleic merdteg

Aowég TpoPAdyelg

A0ypopég EVODHATMV TOYIMV GTOLXEIMV KO GUUHETOY DV
Aowd ££0da

Xvoro

Mopoyn Aoylopiké ko
TNAETIKOIVOVIOK®OV NAEKTPOVIKG
VANPECLAV GUOTINATA XYvoro

218,943,248 7,526,601 226,469,849
209,582,111 852,274 210,434,385
25,833,372 157,229 25,990,601

‘Opvhog Etapia
1/1 - 30/06/2008 1/1 - 30/06/2007 1/1 - 30/06/2008 1/1 - 30/06/2007
19,081,403 2,703,413 19,081,403 2,703,413
9,451,474 6,022,048 9,451,474 6,022,048
13,450,950 6,289,594 5,395,558 4,138,869
590,552 382,345 590,552 382,345
1,698,456 1,680,285 1,698,394 1,678,551
2,728,018 2,862,265 2,558,893 2,398,442
507,095 519,459 507,095 654,971
47,507,948 20,459,409 39,283,369 17,978,639
- - 4,000,000 -
133,888 126,202 133,888 126,202
193,495 66,456 424,200 35,809
327,383 192,658 4,558,088 162,011

‘Omrog Etapia
1/1 - 30/06/2008 1/1 - 30/06/2007 1/1 - 30/06/2008 1/1 - 30/06/2007
2,070,573 2,373,466 2,140,693 2,326,882
9,901,031 5,068,725 8,805,897 4,496,095
5,416,231 3,777,826 4,682,395 3,507,337
23,383,400 11,179,424 25,417,074 11,572,743
827,936 269,182 813,893 264,711
103,746 133,467 86,616 121,732
129,876 103,507 118,306 91,986
5,325,921 2,827,196 5,321,449 2,820,793
923,674 615,629 981,310 561,475
6,534,648 2,452,382 4,733,220 2,070,101
3,853,828 2,371,478 2,838,411 2,222,761
835,757 807,092 782,413 807,092
75,000 - 75,000 -
- 1,123,720 - 1,123,720
1,940,669 820,532 1,237,286 640,566
61,322,290 33,923,626 58,033,963 32,627,994
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Kartavopn ava Aerrovpyio:

Kéotog moindéviov
"E&€oda droiknong
"E€oda épevvag
"E&oda d1dBeong
Xvoro

Apoipéc & ££060 TPOGOTIKOD

ApoBég Eppcbov Tpocwmicon

Epyodotikég elopopég kat emBapiveelg

Topendpeveg Tapoyés kot ££030 TPOCOTIKOD

ZuvtaglodoTikod KOGTOG TPOYPAUUATOV KAOOPIGUEVMDV TapoydY
ZuvtaglodoTikd KOGTOG TPOYPUUUATOV KOHOPIGUEVOV EIGHPOPDOV
Xvoro

Meiov: Kepala1omomoeig 6g méylo Vo KoTooKELT|

XOvoro aportfav

10. Xpnpoartootkovopka £6000 — ££000.

XpNpoTootkovopka 6080
ITiototicol TokoL

ZOVOLO LPNIATOOLKOVOUIKADY E660MV

Xpnpatootkovopkad ££0da

Tokot tpanelikdv daveiov

Tokot oporoytakol daveiov

ToKoL XpNHOTOSOTIKOV HodDoemv

Aoroi toKot

Eyyontuég

A0 YpNHOTOOIKOVOLKE 00

Xvoro

Meiov: Kepalotonomoeig o€ mhylo vid KoTtooKeLT
XOVOLO YPNIATOOLKOVOIIKADV £E6O MV

Xpnpotootkovopka £60da / (£€00a) kabapd

11. ®opog ercoonqpatog

Tpéymv eOpog £1G0dNUATOG
Avofailopevog popog

XHvoro POPOL E1600NNOTOG
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‘Ophog Etapia
1/1 - 30/06/2008 1/1 - 30/06/2007 1/1 - 30/06/2008 1/1 - 30/06/2007
44,068,039 23,776,102 42,207,310 23,256,447
4,807,353 2,969,956 4,131,656 2,443,894
113,309 124,395 113,309 124,395
12,333,589 7,053,173 11,581,688 6,803,258
61,322,290 33,923,626 58,033,963 32,627,994
‘Ophog Etapia
1/1 - 30/06/2008 1/1 - 30/06/2007 1/1 - 30/06/2008 1/1 - 30/06/2007
8,442,795 4,135,555 7,450,555 3,679,476
1,838,322 894,682 1,631,920 807,659
205,433 98,623 170,598 77,398
584,077 253,335 489,325 245,031
60,771 161,795 47,312 161,795
11,131,398 5,543,990 9,789,710 4,971,359
(1,230,367) (475,265) (983,813) (475,264)
9,901,031 5,068,725 8,805,897 4,496,095
‘Opthog Etapia
1/1 - 30/06/2008 1/1 - 30/06/2007 1/1 - 30/06/2008 1/1 - 30/06/2007
35,035 37,356 16,395 17,463
35,035 37,356 16,395 17,463
(3,278,458) (1,057,006) (3,250,555) (939,162)
(1,053,671) (213,237) (1,053,671) (213,237)
(138,063) (174,337) (114,029) (164,336)
(34,054) (12,161) - -
(73,311) (64,726) (52,891) (57,985)
(36,950) (71,292) (34,503) (70,828)
(4,614,507) (1,592,759) (4,505,649) (1,445,548)
498,461 132,740 498,461 132,740
(4,116,046) (1,460,019) (4,007,188) (1,312,808)
(4,081,011) (1,422,663) (3,990,793) (1,295,345)
Omrog Etapia
1/1 - 30/06/2008 1/1 - 30/06/2007 1/1 - 30/06/2008 1/1 - 30/06/2007
1,414,841 278,643 72,922 47,066
307,681 5,384,980 525,208 5,403,031
1,722,522 5,663,623 598,130 5,450,097

Zopeova pe T1g dataselg g EAMvikig eoporoyikng vopobesiag, o cLVIEAESTIG POPOL EIGOONMUNTOS Y10 TO £TOG

2008 ivor 25% (2007: 25%).

ZOUPOVO [E TOVG POPOAOYIKOVS VOLOUG 1 OTOPPOPAOUEVT €TOIpior dev €xel TNV duvVOTOTNTO VO HETOPEPEL TIG
@OpOLOYIKEG TNG (Npieg otV Kavovpyla etoupio. Q¢ ek TovTOL 1 amoppodpevn etapio Hellas online siéypaye otn
xpron tov 2007 v avoafoAlOpevn @OPOAOYIKH TNG OmA{TNoN OO GOPOAOYIKEG CNUES TPONYOUUEVAOV YXPTCEDV
vyoug €5,820,280 kot dev avayvdpioe avoBorlopevn poporoyikn araitnon yio tig {npieg g xprong 2007.
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H Etoupio dev €xel avoyvopicel avafailopevn Qoporoyikn omoitnorn otig eoporoyikés {nuieg g Tpéyovcoag
ePLOS0L VYOVG 01 oToieg avépyovtal o€ €25 ek. mepimov.

H amoppopdca etaipio £yt eheyybel amd T poporoyikéc apyés péypt kar tn ypron 2006. H anoppoedpevn etarpia
Kabmg kot 1 Buyatpikn Attikéc Tniemkowvovieg AE épovv eheyyBel amd T1g popoAoyikEG apyés LEYPL Kot TN Xpnon
2007, oto mAaicto g olokApwong g cuyyxmdvevons. H Buyatpikh etapio Unibrain Inc dev £yt eheyybei amd
GLGTOGCT TNG.

12. Znpieg ava petoym

‘Opthog Etapia
30/6/2008 30/6/2007 30/6/2008 30/6/2007
Znpieg mov avarloyodv 6TovG HETOYOVG (19,290,492) (20,357,845) (18,781,429) (21,232,786)
Ztofpopévog HEGOG 0pog TOL aPLOoD HETOYWOV 95,076,924 41,840,045 95,076,924 41,840,045
Baowkég {npieg ava petoyn (€ ava petoyn) (0.20) (0.49) (0.20) (0.51)
Anopetopéveg (npieg ava petoyn (€ avd petoyn) (0.20) (0.49) (0.20) (0.51)

O otafcpévog pécog 6pog Tov aptfpod Hetoydv TEPIAAUPAVEL Kot TOV OPlOLO LETOYDV TNG OTOPPOPOUEVIS Yo
TV KaOg 1EPi0d0, TPocapLOcEVO TNV avoroyia petoydv otnv véa Etaipia.

13. Eveopoata maywo ctoyysio

‘Ophog
Tniemkowoviokés 'Emara &  Ipokarafoiris yia
Kripuwo-tegvikd Metagopikd  £Eomhopds Ko hourdg ayopd mayiov Ko
£pyo. péoa EYKATACTAGEL  €50TAONOG TAYL0 VIO KOTOGKEDY Xvoro

Avoméopeotn olio v 1 Iavovapiov 2007 429,852 5,139 12,757,173 235,849 3,457,022 16,885,035
TIpocbnkes / Metagpopég 24,779 20,713 3,487,916 78,239 15,839,137 19,450,784
[Ipocbnkeg amd xpNUATOSOTIKEG IOHDOELS - - 5,215,288 - - 5,215,288
Ayopd Boyatpuciig (Enp. 26) - 4,931 31,579,095 62,457 1,749,105 33,395,588
TTwMoeg - - (202,839) - - (202,839)
Awrypogég mayimv - - (1,114,401) - - (1,114,401)
AmnocBéoelg (286,875) (2,067) (2,108,140) (55,300) - (2,452,382)
Avarnoopeotn aiio tnv 30 Iovviov 2007 167,756 28,716 49,614,092 321,245 21,045,264 71,177,073
Avandofeotn aiio tnv 1 Tovkriov 2007 167,756 28,716 49,614,092 321,245 21,045,264 71,177,073
[Ipocbnkeg / Metagopég 13,817 - 43,692,870 543,063 17,079,574 61,329,324
TloAnoeg - - - (267) - (267)
Awrypagég naryiov - - (601) - - (601)
AmocPéoeig (142,978) (3,574) (4,287,851) (69,065) - (4,503,468)
Avanécpeotn afia Tnv 31 Askepppiov 2007 38,595 25,142 89,018,510 794,976 38,124,838 128,002,061
Avarnoopeoty alio tnv 1 Iavovapiov 2008 38,595 25,142 89,018,510 794,976 38,124,838 128,002,061
TIpocbnkes / Metagpopég 86,213 - 42,650,502 65,680 (10,246,329) 32,556,066
[TpocOnkeg amd xpNUOTOSOTIKEG GODGELS - - 2,597,277 - - 2,597,277
TloAioeig - - (5,684) - - (5,684)
AmnocBéoeig (2,133) (3,509) (6,447,634) (81,372) - (6,534,648)
Avarnoopeotn alio tnv 30 Iovviov 2008 122,675 21,633 127,812,971 779,284 27,878,509 156,615,072
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Tniemkowvoviokés Emmia & Ipoxkotoforéis yia
Kripuwo-tegvuca Metagopukd ggomhMopdg Koy Aowrog ayopd wayimv Kau
épya péca EYKUTOOTACELS ggomMopdg  maywa V6 KATACKELY Xivvolro
AvoméoBeotn a&io v 1 Iavovapiov 2007 5,139 12,757,173 227,593 3,457,022 16,876,779
TIpocbnkes / Metagpopég 2,935,962 74,243 15,211,809 18,246,793
TIpocnkes amd xpNHATOSOTIKES PioHDOELS 5,215,288 - 5,215,288
ToAnoelg (202,839) (202,839)
Awypagég mayimv - - (1,114,401) - (1,114,401)
AmooBéoeig (286,875) (996) (1,730,251) (51,979) - (2,070,101)
AvonéoBeot a&io v 30 Iovviov 2007 4,143 17,860,932 249,857 18,668,831 36,951,519
AvoméoBeotn a&io v 1 Iovkriov 2007 4,143 17,860,932 249,857 18,668,831 36,951,519
IIpocbnkes / Metagpopég - 37,753,703 530,513 18,660,968 56,959,001
IMoMceg - (267) - (267)
Awypagés nayiov - - (601) - (601)
AmnocBéoeig (142,978) (306) (2,756,135) (47,981) - (2,947,400)
Avondopeotn alia v 31 Askepppiov 2007 3,837 52,857,899 732,122 37,329,799 90,962,252
Avomoopeot afia v 1 Iavovapiov 2008 3,837 52,857,899 732,122 37,329,799 90,962,252
Ipoodnkeg / Metapopic - 35,441,155 54,720 (10,314,467) 25,267,621
TIpocOnkes amd xpNHOTOSOTIKEG HIcHDOELS 2,597,277 - 2,597,277
Toioeg - (5,684) - (5,684)
AmooBéoeig (282) (4,660,480) (70,325) (4,733,220)
Avanéofeotn agio Tnv 30 Iovviov 2008 3,555 86,230,167 716,517 27,015,332 114,088,246
14. Avia maywo ctoyyeio
‘Ophog
Kéotog anéktnong
Aoylopiko TELATOV Iehoteroxés oyxéosig Xovolo

AvamooPeotn ofio v 1 Iavovapiov 2007 3,115,434 2,027,800 - 5,143,234
IpocOnkeg 529,872 794,657 - 1,324,529
Ayopé Buyatpueic (Enu. 26) 141,968 - 12,090,000 12,231,968
Anocpécelg (486,447) (1,749,364) (135,667) (2,371,478)
Avamocpeotn a&io Tnv 30 Iovviov 2007 3,300,827 1,073,093 11,954,333 16,328,253
Avamocpeotn aéia Tnv 1 Ioviiov 2007 3,300,827 1,073,093 11,954,333 16,328,253
IpocOnkeg 2,928,879 1,595,038 - 4,523,917
Anoopéosic (573,105) (998,508) (407,000) (1,978,613)
Avanéopeotn atia Ty 31 Aekepppiov 2007 5,656,601 1,669,623 11,547,333 18,873,557
Avamnoopeoty a&io v 1 Iavovapiov 2008 5,656,601 1,669,623 11,547,333 18,873,557
[IpocOnkeg 6,505,825 4,480,988 - 10,986,813
AmnocBécei (1,045,066) (1,940,929) (867,833) (3,853,828)
Avanocpest aia v 30 Iovviov 2008 11,117,360 4,209,682 10,679,500 26,006,542
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Kéotog améxtnong

Aoyiopikéd nEAATOV XOvoro
AvarnooPeotn ofio v 1 Iavovepiov 2007 3,115,434 2,027,800 5,143,234
[TpocOnikeg 529,872 794,657 1,324,529
AnooBéoei (473,397) (1,749,364) (2,222,761)
AvarnooBeotn o&io v 30 Iovviov 2007 3,171,909 1,073,093 4,245,002
Avaméofeotn agio v 1 Iovriov 2007 3,171,909 1,073,093 4,245,002
Ipocbnkeg 2,390,802 1,595,038 3,985,840
AmooBéoerg (531,378) (998,508) (1,529,886)
AvanooPeotn alia Tnv 31 Aekepppiov 2007 5,031,333 1,669,623 6,700,956
Avanoopeot alia tnv 1 Iavovapiov 2008 5,031,333 1,669,623 6,700,956
ITpocbnkeg 6,031,890 4,480,986 10,512,876
AmnocBéoelg (897,482) (1,940,929) (2,838,411)
Avanoopeost alia tnv 30 Iovviov 2008 10,165,741 4,209,680 14,375,421
15. Yrepalio
Omrog
Ynohowo 1/1/2007 -
E&ayopd Atticég Tnlemkowwvieg AE (Enp. 26) 18,106,938
Yroérowo 31/12/2007 ko 30/06/2008 18,106,938
16. Emevovoelg o Ouyarpikéc eTanpieg
O enevdvcelg og Buyatpikég taipieg avolvoviol og akolovOwg:
Xopa % Ilocooto Koéotog ktijo
Enovopio P ’ . S KThons
EYKOTAOTOONG CUUUETOYNS GUUUETOYNS
Attikég Tniemkowwvieg AE EX\éda 100% 60,959,600
Unibrain Inc. HITIA 100% 842,340
61,801,940

H Attikéc Tniemkowavieg AE g&ayopdodnke and v amoppoduevn gtotpio otig 23 Anpidiov 2007 (PAéne Znp.

26).

17. Epmopikég omartioelg

Omrog Etrapia
30/06/2008 31/12/2007 30/06/2008 31/12/2007
Teldreg 34,126,680 28,845,624 25,244,583 21,800,991
IpoPréyelg amopeimong (4,255,587) (3,420,369) (4,128,914) (3,347,041)
Anoutoelg omd cuvdedepéveg etapieg (Enp. 25) 1,071,820 714,293 1,502,451 799,941
Emutayég elonpaktéeg ko ool Aoyapracuoi 1,149,360 1,627,261 464,492 843,492
"Ecoda yprioemg E16TpaKTtén 4,441,279 308,338 4,441,279 308,338
36,533,552 28,075,147 27,523,891 20,405,721

H Awoiknon ektipd 6ti 1 Aoytotiky aio Tov ELTOPIK®OV OmoIToe®mV Tpoceyyilel Ty evloyn a&io.
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18. Aowutég BpayvnpdéOcopes amartioers

‘Opmhog Etrapia
30/06/2008 31/12/2007 30/06/2008 31/12/2007
DHPog £160ONUATOS EICTPAKTEOG 425,665 436,606 424,460 370,733
DITA mpog cLPYNEIoUO 26,467,182 19,936,090 26,451,155 19,285,467
[MpoxoataBorés TpoundevtdV 4,792,647 3,667,893 4,792,647 3,667,893
"E&oda emopévav ypnoemv 941,422 942,750 930,718 942,750
IpokataBorég o€ TPOSMMLKO 58,517 52,228 58,516 52,228
Aowmég omoutioeig 485,699 892,547 472,890 892,547
33,171,132 25,928,114 33,130,386 25,211,618

O Ophog extipd 0T 1 Aoyiotikn aio Tov Aowmdv Bpoayvapdfecumv aratthioemy tpoceyyilel v eddoyn a&ia.
Tov Ampiiio tov 2008 eykpibnke 10 aitnpo TG AmTOPPOP®UEVNS ETOPiog Yio ematpodn OITA yuo v mepiodo péypt

31 Aexepppiov 2007 vyovg €19,177,050. Ilocd €14,737,694 extipdror Baoipa 0Tt Oo emtoTpapel pHéypt 10 TEAOG TNG
xp1ong Tov 2008, evd to vrdroino mocd Ha cupyneiotel pe to GIIA TV €66dmV.

19. Metoyik6 ke@draro

30/06/2008 31/12/2007

Meroyiko Kepdraro amotehovpevo amd
95,076,924 kowéc petoyés €0.85 N kabe pio 80,815,385 80,815,385

To petoyd Kepdalaio g amoppopmcog tnv 31 Aekepfpiov 2007 Kot tnv NuePOUNVID TNG GVYXDVELGNG OVIPXETO
o€ €4,800,000, dwapovuevo oe 12,000,000 petoyég ovopaotikng a&iog €0.40 n kabepio. To petoyikd ke@AAoto g
amoppoemdpevng ™v 31 AskepuPpiov 2007 war v muepounvia g cvyymdvevong avipyxeto oe €75,800,000,
dwapovduevo og 75,800,000 petoyég ovopootikng o&iag €1 1 kobepio. To peToykd KEQOAOIO TNG UTOPPOPDCOG
avéndnke v 7 Mdiov 2008 katd T0 TOGO TOV EI0PEPOUEVOL KEPAAIOV TNG OTOPPOPdUEVTS Dyovg €75,800,000
Kot katd Ttocd €215,385 and kepararomoinom tov vép 1o dptio amobepaticon. To véo peToyikd Ke@AAao HETH TN
ocvyydvevor avépyetan og €80,815,385, drapovpevo o 95,076,924 petoyég ovopaotikng a&iog €0.85 n kabepio.

Mo okomovg ETOAGIOG TOV OWKOVOMIKAV KOTACTACEMV TNG TPEYOLOAS TEPLOOOV, TO HETOYIKO Ke@dAato tnv 1

Iavovapiov 2007, 30 Iovviov 2007 wor 31 AexepPpiov 2007 omoteleitor amd T cLVAOPOION TOV UETOYKOV
KeEQPaAQI®V TV dVO ETALPLOV, KAODG KOl TNV KEPAAALOTOINGT TOV VIEP TO APTIO ATOBEUATIKOV.

20. Mokporp60sopa kol BpayvrpoOcopa davera,

Ta paxporpdbeopa kot Bpayvrpdbecpa ddveta tov Opitov kot g Etanpiag £xovv mg e€ng:

‘Opthog Etapia
30/06/2008 31/12/2007 30/06/2008 31/12/2007
MaoaxkponpdBeopa davea 37,065,548 37,412,298 37,065,548 37,412,298
Bpoyvrpobeopa daveta 128,987,999 78,048,440 124,488,265 78,048,440
166,053,547 115,460,738 161,553,813 115,460,738
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Tepiodog 1 Iavovapiov péypr 30 Iovviov 2007
Ynorowo 1 Iavovapiov 2007

Adwvero avaineBévra

Amominpoun davelopod

Ynorowo 30 Iovviov 2007

Tepiodog 1 Iavovapiov péypr 30 Iovviov 2008
Ynohowo 1 Iavovapiov 2008

Adwvero avaineBéva

Amominpoun davelopod

Ynorowo 30 Iovviov 2008
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‘Opihog Etapia
20,332,628 20,332,628
75,902,234 75,800,000
(6,102,073) (6,102,073)
90,132,789 90,030,555

115,460,738 115,460,738
55,644,249 51,144,249
(5,051,440) (5,051,174)

166,053,547 161,553,813

Ta ddvelo, avodnebévta katd tn didpkelo g meptodov 1/1-30/6/2008 yio tov Optho kou v Etoupio agopovv

Bpayvmpdbecpo tpomelid dovelopo.

‘O)a to daveto, Tov Opidov givar oe Evpd kot pépovv Kupatvopevo enttokio. o 1o cuvoikd daveiopd tov Opilov

gyovv 800gi eyyvnoelg oo Ty unTpikn etarpio Intracom Holdings AE.

O Ophog ektipd 0Tt ot Tp€Yovoeg a&ieg TV daveimv TOL AOYIOTIKOTOMONKOV GTIG OLKOVOULKEG AVTEG TANPOPOpPies

mnoalovv v evroyn a&io.

21. Ynoype®oels amd pnpratodoTikéc podmoelg

‘Omrog Etapia

30/06/2008 31/12/2007 30/06/2008 31/12/2007
EAldpiota eddpata ond ypnpoatodotikég moeddosig
Méypt éva €0 5,779,281 2,288,422 5,441,057 1,950,198
Amd 1 €rog péypt 5 ém 1,482,613 2,536,546 890,722 1,775,542
Xovoro 7,261,894 4,824,968 6,331,779 3,725,740
Meiov: MEAALOVTIKEG XPNIULOTOOIKOVOLIKEG VITOYPEDCELS
XPNUOTOSOTIKAV cbdoemv 227,324 213,638 163,918 126,196
Tpéyovoa a&io VIOYPEDGEOV YPNRATOSOTIKNG picOmoNg 7,034,570 4,611,330 6,167,861 3,599,544
H tpéyovca a&io tmv vroyped@oewmv ypnuatodotikng picbwong £xel o e&nc:

30/06/2008 31/12/2007 30/06/2008 31/12/2007
Méypt éva €tog 5,604,442 2,126,768 5,303,082 1,832,909
Amo 1 €tog péypr 5 ém 1,430,128 2,484,562 864,779 1,766,635
Xiovoro 7,034,570 4,611,330 6,167,861 3,599,544

22. Emyopnynoeig

O1 emyopnynoelg mov Exovv eompaydei péoa otn xpnon tov 2008 vyovug €3,286,803 apopovv v emdITNON EPYymV
g Kowaovia g [TAnpopopiag yio avamtuén Tov THAETIKOIVOVIONKOD JIKTVOL.

23. IIpopunBevtég

TIpounBevtég
Ymoypedoelg mpog cuvdedepéves etatpieg (Enp. 25)
MeTaypovorOYNUEVES ETTAYEG TANPOTEEG

‘Ophog Etopia
30/06/2008 31/12/2007 30/06/2008 31/12/2007
52,948,499 44,434,147 45,224,668 40,401,504
38,997,574 27,277,159 43,403,263 29,932,163
- 9,273 - 9,273
91,946,073 71,720,579 88,627,931 70,342,940
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‘Ophog Etapia
30/06/2008 31/12/2007 30/06/2008 31/12/2007
Ymoypedoetg omd popovs / Tékn 498,671 571,744 452,550 491,318
"E&oda yprioemg dedovigvpéva 7,926,298 3,151,240 6,989,837 2,758,572
TpoxataBoréc mehatdv 1,802,015 569,097 1,802,015 569,097
Ac@aioTikoi opyavicpoi 423,799 752,545 362,343 636,722
Mepiopata TANpOTéR 17,605 17,605 17,605 17,605
Aowég Bpoyvrpdbecues vIOXPEDGELS 46,918 66,745 46,486 63,289
10,715,306 5,128,976 9,670,836 4,536,603

25. Xovarhayéc pe ovvoeoepéva pnépn
Ot KOTOTEP®D GUVAAAAYEG, APOPOVY CLUVAALAYES e GuVOEdENEVA LEPN:

‘Opthog Etapia

TloAoeig vanpecidv kot oyoddv:

1/1-30/06/2008

1/1-30/06/2007

1/1-30/06/2008

1/1-30/06/2007

- Mntpwcr etoupio 7,254 3,153 7,254 3,153
- Ouyatpikég eTonpieg - - 863,313 511,165
- Ao cuvdedepéva pépn 754,154 475,002 754,154 475,002
761,408 478,155 1,624,721 989,320
Ayopég vInpecdVY Kot ayaddv:
- Mntpkn gtoupio 1,199,419 683,783 900,655 683,783
- Ouyatpikég eTanpleg - - 3,210,989 616,517
- Aowd cuvdedepéva pépn 990,511 496,156 967,879 343,141
2,189,930 1,179,939 5,079,523 1,643,441
Ayopég evodpotov mayinv
- Aowmd cuvdedepéva pépn 22,164,023 14,032,157 20,788,519 14,032,157
22,164,023 14,032,157 20,788,519 14,032,157
Etapia
1/1-30/06/2008  1/1-30/06/2007
Ecoda and pepiopato
- Ouyotpikés etoupieg 4,000,000 -
‘Ophog Etapia
30/06/2008 31/12/2007 30/06/2008 31/12/2007
Anoutioglg amd ovvdedepéva pépn:
- Mntpwcr etoupio 1,795 3,300 1,795 3,300
- Ouyatpikég eTonpieg - - 430,631 85,648
- Aowtd cuvdedepéva pépn 1,070,025 710,993 1,070,025 710,993
1,071,820 714,293 1,502,451 799,941
YoypedoELg TPOG GUVIESEPEVA HEPT:
- Mntpucny etoupio 3,334,702 2,116,613 2,235,832 1,373,272
- Ouyatpikég eTonpieg - - 7,585,044 3,859,995
- Ao cuvdedepéva pépn 35,662,872 25,160,546 33,582,387 24,698,896
38,997,574 27,277,159 43,403,263 29,932,163
‘Omhog Etopia
30/06/2008 30/06/2007 30/06/2008 30/06/2007
Tlapoyég mpog ™ Atoiknon 1,395,404 735,087 1,395,404 735,087

Ot vanpecieg amd Kot TPoG GLVIEdEUEVA LEPT|, KOOMDG KOl 01 TOANGELS Kot 0yOPES 0yalBdV, YivovTon GOUPOVO LLE TV

TOMTIKT] TILAV TOV LOYVEL Y10l [I1] GUVOESEUEVD PEPT).

H untpikn etoupia ivar n Intracom Holdings AE. Ta Aowmd cuvdedepéva pépn agopovv groipieg tov opidov
Intracom Holdings AE, xaf®¢ kot eTaupieg oTIg 0m0iEC GUUUETEYEL O KDPLOG UETOYOG TNG UITPIKHG.

T to VoK doveloud tov Opilov &xovv dobei eyyvioelg and v untpiky etapia Intracom Holdings AE.
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26. Emyeipnpuatikég 6UVEVOOELG
Attikég Tnhemkowamvieg AE

2t 23 Ampihiov 2007, n Etoupio e&oydpace 1o 100% tov petoyadv g etapiog Attikég Tniemucowavieg A.E.
gvavtt tipmpatog €47,030,000 og petpntd (cvpumepihapfavopévav e£60wv cuvariayng vyouvg €730,000).

Ot Loylotikég aieg tov otoleimv evepynTikoy Kol vroypedoemv g Attikég Tniemikowvovieg AE. katd v
nuepopnvia e&ayopds, kabdc kot ot evAoyeg afieg OMME TPOGIOPIGTNKOV KOTO TNV OAOKANP®OOT TG SadIKAGIoG
KOTOUVOUNG £X0VV MG 0KOAOVOMG:

Evepyntiko Aoyetucn aéic  Evhoyn adia
Evoopata mdyio otoryeio 30,290,741 33,396,588
Avla mhyo oTotyeio 141,968 12,231,968
Avofarlopeves poporoykés amantioels / (VIoYPEDGELS) 258,441 (3,540,521)
Eumopukég kot Aowmég amottioetg 10,252,473 10,252,473
Topgokd drebéotpa Kot 160d0vapa 1,010,294 1,010,294
Aowd ototyeio evepynTIKOL 40,342 40,342
41,994,259 53,391,144
Ynoypedoeig
Abvew 11,000,000 11,000,000
TIpounBevtég kot Aomég VIToYPEMOELG 13,380,057 13,380,057
TIpoPAéyerg 88,025 88,025
24,468,082 24,468,082
Kabapr 6éon 17,526,177 28,923,062
Tipnpo e&oyopdc 47,030,000
Yrepo&io 18,106,938
Metpntd mov katafandnkav péypt 30/06/2007 46,300,000
Tapelokd dwbéoia g Buyatpikng Katd Ty nuepounvia e&ayopas (1,010,294)
Kabapn tapetaxn ekpon and ayopd Buyotpikig 45,289,706

Ov edhoyeg aileg mepthapPdvouv Tig mehotelakég oyéoels vyovg €12,090,000 mov avayvopiomnkov Kotd v
e€ayopd, TNV amOTIUNOT TOV TNAEMIKOW®VIOKOD SIKTVOL KT TNV €€ayopd, KaBdG Kol TNV 0voAOYOoUGH GE AVTA
avafaAilouevn popoloyio Dyovg €3,798,962.

2TIC €TNOLEG OKOVOUIKES KOTOOTAOELS TNG omoppoedpevng otig 31 Aekepppiov 2007 ot edloyeg aieg katd v
g&ayopd tng Buyatpucg elyav Tpocdiopiotel Tpocmpva kot 1 vaepasio Tov Tpoékvye avipyeto os €21,069,438. H
peioon g vrepadiog katd €2,962,500 katd TV 0AOKANP®ON TNG KOTAVOUNG OTNV TPEYOVCA TEPIOd0 OQEileTal
TNV amoTipnon TV tedatelkdv oyéocmv o €12,090,000 oe oyéon pe €8,140,000 katd TV TPOCWPIVI KOTAVOUN
KoL TNV avoAoyovoo o€ anTég avoBariidpevn gopoAoYia.
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Ta amoteléopato g Buyatpikng yo tnv mepiodo 1 Iavovapiov 2007 péypt tnv nuepounvia e&oyopds (Letd omd v
ATOAOLPT TOV EVOOETUPIKAOV GUVAAAAY®DV VYoLs €855,718) £xovv wg e&ng:

"Ecoda 4,234,531
Kdotog toicemv (587,357)
Mukté Képodog 3,647,174
AM\a 6000 EKUETAAEVTEMG 24,828
"E€oda dotkntikng Aettovpyiog (650,536)
"E€oda S140eomg (217,911)
Amnotedéopato Experdiievong 2,803,555
Xpnuotootkovopikd £Eoda (261,016)
Képon mpo ®opmv 2,542,539
DHpog €160 ATOG (619,783)
KaBapa képdn meprodov 1,922,756

Edav n e&ayopd tng Buyarpikng mpoypatonoleito v 1 Iavovapiov 2007, ta éc0da kot to kabapd k€pdN ™G
Buyarpikng etaipiog mov Ba evomolovvto otov Opiho (Letd omd TNV amaAOWPN TOV EVOOETULPIKDOV GUVOAALYMV
vyovg €1,429,206) yio v mepiodo 1 Iavovapiov 2007 éwg 30 Tovviov 2007 Ba Mrav €6,385,256 kou €2,813,891
avticTotya.

27. Emoypikétnra

H mtopoyn TAETIKOWVOVIOKOV VANPESLOY SEV VITOKELTAL GE EXOYIKEG OLOUKVUAVOELG.

28. Kegpalomovyikés deopevoeig

O Oulog ko n Etoupio otig 30 Iovviov 2008 eiyov kepolotovyikég deopevoelg €22 ex. kar €13 ek mepinov
avTioTol O Y10 AyOPEG TNAETIKOVOVIAKOD E0TAGUOD KoL KOTOOKELNG SIKTVLOV.

29. Evdgyépeveg vmoype®oseig

O Outhog kat 1 Etoupio £xovv evdeyopeveg voypedoelg oe oyéon pe tpamelec, Aouég eyyvhoelg kot dAlo Bpata
OV TTPOKVTTOVY OTO TAAIGLO TNG GLVIBOVE dpacTNPLOTNTASC. AEV AVOUEVETOL VO TPOKLYOLV OVGLODELS EMPUPUVCELG
amd Tig evogyopeves vmoypemoelg. O Ouhog kot n Etarpia £xovv péypt tv 30 Iovviov 2008 ekddoet vep tpitmv
€YyunTiKég emoToAéS Guvolkol Tocov €20 ek. kot €14 gk. mepimov avtioTorya.

Agv vip&e mepinTmon 6To mTapeABOV KATATTMOON EYYUNTIKNG EMGTOANG, KOt 1 Atoiknor ektind 0Tt dev Ba Tpokvyel
Tétoln TepInT®on 610 opotd PéALoV. Katd cuvéneia o Opkog dev avayvopilel TpoPAewn oe oyéon Le KOTATTOON
EYYUNTIKOV EMCTOADV.

30. Exkpepeic 01KaoTIKEG VTOOEGES

H Etaipio Bpicketar oe dapovia pe Tov Pacikdtepo TPoundevtn g — mUPOYo TNAETIKOIVOVIOK®OY KUKA®UATOV
OTE AE, avagopikd pe Tig ¥ped@oelg mov avtdg Exel mpofei mpog v Etapio. H dapovia elvor vwd kpion oty
EOvicn Emurpont] Tniemkowvovidv & Toyvdpopeiov, dedopévov 6t  Bdon g oéveéng eivar to av n OTE AE
epdppoce opbd tig amoedcelg tg EETT ot omoieg puvBuiCouv ta tipwordywo pe Pdon ta omoia m OTE AE
VIOYPEOVTAL VO TOAEL TIG VANPEGIEG TNG G€ GAAOVG TNAETIKOVOVIAKOVG TOPOYOVS. Xg oYEon Le TV vedbectn avth o
Ourog appiofntodoe oto té€hog tov 2005 mocd €1,423,000, oe oyéom e 0 omoio £xel oynuoTicdel GuVOMKA
wpOPrey” Tocov €712 1A..

Tvykekppévol Pacikoi pétoyxor g Teledome ALE doxnoov otigc 4 Maptiov 2008 aywyf katd trg Intracom
Holdings A.E., Hellas online A.E. (zponv Unibrain A.E.), pag 6vyotpikic tov opitov Intracom Holdings kot pekav
g dwoiknong, {ntovtag, petafd GAAwv, va knpuybodv dkvpeg ol amopdoelg e Etaplog, kabdg eniong Kot twv
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AoV gumlekopévov gtopidv tov opidov  Intracom Holdings dw twv omoiwv potoiddnke n oyedalopevn
ovyyovevon tng Hellas online A.E., Unibrain A.E. & tng evdyovocag Teledome A.E.. Aw g ovotépo aywmyng
(nreitan vo kotofdrer n Etaipio, kabdg eniong kon o1 Aowég epmhexdpeveg tapieg tov opidov Intracom Holdings,
€1 OAOKANpOV £€K0oTOG, amolnudcels cuvolkoy Vyovg € 122 ekat. mepimov, Yo omobetikég (muiés won
amoxataotact G Nbwng PAAPNG mov eépetan Tt vEsTnoay ot evayovies. H dtoiknon tov Opilov kot ot vopikot
GUUPOVAOL EKTIHOVV OTL Ot THAVOTNTEG VO TPOKLYOLV GNUOVTIKEG emPapivoels Yo tov Opko amd v &v Aoym
aymyn etvor eAayLoTes.

Koatd tov Opitov ekkpepodv d1dpopes dikooTikég vrofécelg yio Tig omoieg 0 Opiog €xet dnpovpynoet Tpodfieyn
vyovug €250 yh. mepimov. H dtoiknon extipd 6tL dev Bo mpokOYOLV 0VCLDOELS EMPAPVVGELG TEPOV TOV TOGOV THG
TPOPAEY.

31. T'eyovota petd TV nuepounvia Tov 16GOAOYLIGHOD

H Awiknon tng Etaipiog Bpiokeror moAd kovtd otnv oAokAnpmaon g dadikaciog chvayns vEOL KOVOTPOKTIKOD
daveiov yio va ypnuatodoTnoel 1o cHVOAO TOL PpayvrpdBeciov davVEIGHOV TNG.

ABnva, 25 Avyovotov 2008

O ITPOEAPOX AX O AIEYOYNOQN O OIKONOMIKOX O AIEYOYNTHX
XYMBOYAOX AIEYOYNTHZX AOI'IXTHPIOY
KOKKAAHX ZAPKAAHX KEPAXTAPHX XPIZETOIIOYAOX
XOKPATHX AGANAXIOZ ANTQNHX AHMHTPHX
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1. O szanpisg ov Opikov
Eraypia

Avas Trpemwonovies AE
Unibrain Inc
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3505 5 Askepfpion 2007

055 3
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Adnvy Unibrain AE, i ineponyict 160}071006 wetasympaniopod my 31n Aeceufpion 2007. Sag 21 Arpikion 2008
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