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ANAOGES TOV HEA®V TOV ALOIKNTIKOV Xvopfoviiov
(oOppova pe to apbpo 4, top.2 tov N.3556/2007)

Me v mopodoa dnkodvovpe 0Tt €&’ dowv yvopilovpie, Ol ETOPIKES KOl EVOTOUUEVES OIKOVOUIKEG KOTAGTACELS
g Hellas online AE ywa v ypiion 1 lavovapiov émg 31 Askepfpiov 2008, o1 onoieg kataptichnkov cOpE®va
pe ta Awbvr Ipoétoma Xpnpoatoowovopkng Avaeopds, ameikovilovv katd tpoémo ainbn to otoyeic Tov
Evepyntikov kot tov mabntikov, me Kabapnig @éong kat tov Amotedeopdtov Xpnong, g €talpiog Kot Tov
EMYEPNCEDV TOV TEPIAAUPAVOVTOL OTIG EVOTOUUEVEG OIKOVOIKEG KOTOOTUCES MG GUVOLO, GUUPMVO LE TO
opiiopeva otig mop. 3 £og S5 Tov apbpov 4 tov N. 3556/2007 Kot T1G €n’ AVTOV EKTELECTIKEG AMOPAGELS TOL A.X.
¢ Emutponng Kepolotayopds.

Emumdéov dnrdvetor 6TL €€’ dowv yvapilovpe N eota ékfeon tov dlotknTikov cupPfovAiov amekovilel katd
pomo aAnd v e&EMEn, TIg emdodoelg kot Béom g etapiog KAODC KOL TOV EMYEPNOE®V OV
TEPLOPAVOVTUL GTIS EVOTOMUEVES OIKOVOUKESG KATAOTAGELG MG GUVOAO, GUUTEPILAUPAVOLEVNG TG TEPLYPOPTIS
TOV KUPLOTEP®V KIvOHVOV Kot afefatoTTmv Tov aviipetonilovy, cOpeova Le Ta opliopeva ot map. 6 £wg 8

tov apbpov 4 tov N. 3556/2007 wor T en’ 0LTOD eKTEAEOTIKEG amo@doels tov A.X. g Emtpomng
Kepaiarayopdg.

ABnva, 26 Maptiov 2009
[pdedpog tov AL AtevBivov Zopfoviog MéAog tov A.Z.

Yokpatng Kokkoing ABovaoiog Zoapkoing Anpntplog Kadvng
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Emiow 'Ex0gon Aroikntikod Xvppoviiov g etorpiag Hellas online AE
(obppmva pe Tig Sratdéeig Tov dpbpov 4 tov N. 3556/2007)

Eni tov evomompévav kot etapikdv Owovopukodv Koatastdoemv g yprioemg 1 Iavovapiov émg 31 Askepfpiov
2008

1) OwkovopIKG ATOTEAEGHATO KO GI|LAVTIKG, YEYOVOTO.
Y DOVELOT| ETULPLAV

¥1g 5 AskepPpiov 2007 to Aoikntikd Zvppovio tov gtaipidv Unibrain AE (amoppoedca) ko Hellas online
AE (amoppo@®dpev) omo@dcioay TN cuyx®vevst Ttovg, pe amoppognon g Hellas On Line AE amnd v
glonyuévn oto Xpnuatiotipo ABnvav Unibrain AE, pe nuepopnvia 160loyiopod petaoynuoaticpod my 31"
Aexepfpiov 2007. Ztic 21 Ampikiov 2008 eykpibnke m ovyy®vevon omd TIG YEVIKEG GUVEAEDOELS TMV
OLYYOVEVUEV®V ETAPLOV, Kot 6TIS 7 Maiov 2008 eykpibnke 1 cuyydvevon omd ta oppodia KuBEpvnTikd Opyava.

Metd v éykpion Tng cuyydvevong tov 600 gtopidv, n aroppopdco Unibrain AE petovopdodnke oe Hellas
online AE (gpe&ng «Hellas onliney).

INo ™ ovyydvevon tov etaipiov Hellas On Line AE xotr Unibrain AE éyget axolovOnOei m uébodog tng
GUVEVOGTG GVUPEPOVTMV, AOY® TOL OTL 01 300 Ophot Tehovoav vItd Tov Koo Eleyyo tng Intracom Holdings AE.
Emopévamg, to otoryeion evepyntikod, VITOYPEDCELS, TOUEOKES POEC, £60a. Kat 5030 TNG AmOPPOPAOGAG ETAPIOG
Unibrain AE éyovv avampocoppocBel yuo va mepthopfdvouv o KovauAla Tmv 600 ETALPLDV, GOV VA NTOV ULd
eviaia etatpio amd v 1 Tavovapiov 2007. Ta ctoryeio vepyNTIKOD KOl OL VTOYPEMCELG £X0VV eEVOOUATOBEL OTIG
Aoyiotiég Toug adies.

AVELIVG1] EVOTOUREVAOV OIKOVOUIK®OV UTOTELECUATOV

H onpovtikn adénon tov owtokdv mtehot@v LLU kat 1 cuvey®mg an&avOeVT GUVEICPOPE TV E600MV ETULPIKMDY
nehatdv N hellas online givol 0 TpdTOG EVOALAKTIKOG TAPOYOG OTIV EAANVIKY 0yOPd TOV TPOCPEPEL VINPEGIEG
FTTB odnyncav oty gvicyvon tov evorotmuévav £66dmv katd 99.1% ce emota Bdon. Ta evomompéva £6oda
aviABav og € 107.5 ek. 10 2008 amo6 € 54.0 k. v avticToyn nepovn mepiodo.

Ta képdn mpo Popwv, ToKk®V Kot anocPécemv (EBITDA) aviiiBav og € 1,0 ekat. to 8’ tpiunvo, pe tov OpAo va
mepvhel ot Aettovpyikn kepdopopia to &’ Tpipumvo tov 2008, Tapd ™ onpavtiky adENon ¢ medatelokng Paong
mov emredydnke v 0w mepiodo. To evomomuévo EBITDA yw 10 €tog dropopeddnke oe - € 2.5 ek. og
ovykplon pe - € 15.9 ex. 10 2007, ®G ANOTELEGLO TOV EVIGYVUEVOV AELTOVPYIKAOV EMOOCEMV KUl TG GLVEYOVGS
€0TIOONG 0T LEIDOT TOL AEITOVPYIKOV KOGTOVC.

O1 amooBéoelg avéndnkav onuoviikd, katd 137.8% oe etioio Bdon, etévoviog ta €26.7 ex. yio to 2008 amd €
11.2 ex. 10 2007, AOyo 1@V cuveyllouevav avEnuévay enevoioemy o€ 1010KTNTEG VITOJOUES, EnNPEAlovTog Tig
Ouiég mpo eopwv mov dapopemdnkay og € 39.9 ek. and € 30.8 k. to 2007.

AVATTVEN WOOKTITOV SIKTVOV KOl EVPLiMVIKOTNTO

"Exovtog non edparmbel og 0 PeYyoANTEPOG TAPOYOG OMOSEGLOTOINGNG TOTIKOV BpoY0v and TAEVPAG YEOYPAUPIKNG
KkdAvyng, 1 hellas online napéyet tpdcPacn oe nepimov 78,4% tov ypapumv tov OTE pe 218 cuveykatactdoeg
og koppovg tov OTE 1o Mdaptio Tov 2009.

HopdAinio t0o 1B1OKTNTO SIKTVO OTTIKOV WOV TNG etarpiag ekteivetal og mepiocdtepa and 3,600 yradpetpa
navelhodika, £xovtog enektobel kKotd 1,100 yAu. amd Tig apyég tov 2008, kaAdmtovtag v nrepotiky EALGSa

Katd To peyaAdTEPO LEPOS TNG KOt PTAVOVTAS G 47 VOUOUG.

KaBdc n hellas online cuveyiletl, cOppmva pe ta otpatnykd g oxédio, vo enevodel oe 1OOKTNTES VITOSOUES Kot
GUGTHLLOTO TEXVOAOYIOG OLYUNG, LE GTOYO TNV TEPALTEP® EVIGYLON TG TOLOTNTOS TOV TPOCPEPOUEVOV VINPEGIHOV
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KoL TN HEI®ON TOL AETOVPYIKOV KOGTOVG, Ol EXEVOVGELG TOL OIAOL KaTd T didpkelo Tov €tovg aviibav e €
88,2 gkat., evd éptacav cuvoikd ta € 201,5 exat. and Tig apyég Tov 2006.

E&éMEn ayopag

To 2008 n mapoyn vanpeowdv Anodecponointng IIpdcsPacng Tomkov Bpdyov (AIITB) onueiwoe onpavtikn
avénon and 274 oe 646 yddes cuvdpopmréc (avénon 136%)".

IMaporo tov 1dwitepa aviaymvioTIKO yapoktipa Thg ayopds, n hellas online Eenépaoe tov mapomdve pvBud
avEnong pe ™ cvvdpountikn g Paomn va mapovctdletl dvodo and 37.5 oe 127.6 yhddeg cuvdpountés (abEnon
240%) xou pe to pepido ayopdg g Etaipiag oe evepyovg cuvdpountég AIITB, va avéavetatl omd 13.7%, oto
télhog tov 2007, og 19.8%, 610 Téh0g Tov 2008, oMuEidVOVTOC TOV LYNAOTEPO PLONO avENnong (44.5%) oe oyéon
pe 6A0VG TOVG VITOAOITOVS EVOAAAKTIKOVS TapOYOVE.

H enéktaon tov diktoov ¢ Etaupilog, o€ cuvovacpd pe v evouvau®on Tov OIKTVOL TOANGEMY Kol TNV
avanTuéN TPOTOTOPLOKDY VANPECIDV, OTOTLAGONKAV pHE TNV ToxOTEPN AOENCT O VEOVG GUVOPOUNTEG TO
televtaio tpipnvo tov 2008, n omoia ftav 138% vynAdtepn o€ oyéon pe ta 3 TpdTA TPiUMVaL.

Q4 08 Q308 Q2 08 Q108
Néot cuvdpountég ATITB 39,865 17,241 15,208 17,834
Mepidio o€ VEOUG GUVOPOUNTES TPINVOD 39.60% 21.50% 14.60% 20.50%
Evepyoi cuvdpopntég AIITB 127,651 87,786 70,545 55,337
Mepidio ayopdg 19.80% 16.10% 15.20% 15.30%

1 IInyn: EETT

2) Kivévvor kan apsporotnreg

O Ophog ektiBetal 6g YPNUATOOTKOVOUIKODS KIvdIVOLG Ommg Kivdvvoug ayopds (LetafoAéc oe GuVOALYUOTIKEG
LOOTIEG, EMTOKIA, TWWES YyOpdc), TIOTOTIKO Kivouvo Kot Kivouvo peuatdTTag, Kivouvo TOUEIOKOY podV Kot
kivdvvo gvAoyng a&iog and petaforég enttokiov. O Outlog dpactnpiomoteitan kupimg otnv EAANvikn ayopd. To
yevikod mpoypappo Stoyeiptong Kivdbvav Tov OpiAoL EMSIOKEL VoL EAOYIOTOTOUGEL TV EVOEXOLEVT] OPVNTIKY|
eMOPUOT TNG HLETOPANTOTNTOS TOV YPTLOTOTICTOTIKAV 0yOPMV GTN XPTLOTOOIKOVOUIKT 0tdd0cn Tov Opidov.

Ot YPMLOTOOIKOVOIKES VIOYXPEDGES TOv Opilov (Tépav TOV EUTOPIKAOV VTOYPEDCEMY) OTOTEAOVVTOL Omd
Bpayvmpdbeopa kot poxponpodbecpo tpamelicd ddveln, opoAOYloKE OdAveln Kot GUUPBAGES YPMLOTOSOTIKNG
picboong. Me 1o avotépm TPoidvta ypnUatodoTodVIOL Ol ovaykes o€ Ke@OAowo Kivinong, kKobdg Kot ot
EMEVOVOELS GE TNAETIKOWWOVIOKO EE0TAMGLO.

YUVOTTIKA, 01 LOPPES YPTLOTOOTKOVOUIKMY KIVOUVOV TOV TPOKVTTOVV AVOADOVTOL KOTOTEPW.
Kivovvog ayopdg

(a) Kivévvog tymg: O Ophog éxet mohd mepropiopévn €kbeomn oe petafforésg tng a&iog LeToydV IOV KOTEXOVTOL
eite Yo gpmopia gite g S100€01L0 TPOG TAOANOT] YPNHATOOIKOVOUIKA GTOLYELD, AOY® TOVL LIKPOD VYOUG TMV
EMEVOVGEDV.

(B) ZvvoAlaypoticdg kivovvog: O cuvorhaypatikog Kivouvog kpivetar oyetikd meplopiopévog oot o Opkog
dpaotnplonoleitar kKvpimg otnv EALGS0, eVDd OTIG TEPLOGOTEPEG MEPIMTOCELS, OOV VIAPYOVV OTULTHOELG OO
ovUPacelg o EEVO VOUIO LA, VTTAPYXOVV OVTIGTOLYES VITOYPEMGELS OTO 1510 VOLUGLO.

MoTOTIKOG Kivovvog
O Opthog etvan ekteBellévog 6Tov moTOTIKO KIVOLVO TV TEAATOV TOV, OAAAL 0 Kivdvvog avtdg meplopiletar Aoym

™G neydang dtacmopdg Tov TEAATOAOYIOV TOV, VD 01 LYNAOD LeYEBOVE TOANCES VINPESIDOV Kol EUTOPELUATOV
yivovtot Kupimg o€ TeEAATEG Le a&LOAOYNILEVT] TICTOANTTIKY] IKOVOTI T
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Kivovvog pevototnrog

H ovvenng dayeipion kvdvvov peuototntog npoimodétel v dmapsn enapKdOV TAUENKOY dl0beCioV Kol TV
e&ao@ilion eTopKOV opimv ¥pNUATOdTNONG.

H Awiknon mwoteder 611 ta mpoPinpata pevototrag mov avtipetonilet o Outlog Adyo ovénpévev
Bpayvmpdbeopwv vroxpedoE®V (TOV TPOEPYETOL OmMd  AVENUEVEG KEPOAOOVYIKEG OAmAVES) £VOVTL TOV
KUKAOQOpPOUVTOG gvepyntikoy, Ba PedtimBel onpoaviwkd pe v avénon petoyxwol kepoiaiov. Emiong n
pevototnTa ToL Opilov €xet Pedtiwbel KaBmg Exel ohokAnpwbel n chvaym véov Kowvompaktikod doveiov otig 23
OxtoBpiov 2008, petorpénoviog o Ppayvnpodecuo davelouod g Etapiog oe paxponpdbesyio.

Y7oV Mo KOT® TIvVaKe ovaADOVTOL Ol YPTNIOTOOIKOVOLIKEG VITOYPEDoES Tov Opilov kot g Etapiog katd tnv
NUEPOUN VI TMV OIKOVOUIKDOV KOTAGTACE®V LE Bdon TNV nuepounvio wpipovens tovg. To mocd mov avapépovTol
otov mivaka givat xwpic tpoedepinon. Ta mocd mov gival evidg 12 unvaov mtopovstdlovtal 6T AOYIGTIKY TOVG
a&io kKabhg N enintoon ¢ Tpoe&dEANONG eV Eival GTLLAVTIKT.

‘Opvhog

31 AekepPpiov 2008
AaveloKEG VTTOYPEDTELS
Xpnuarodotikés podoelg

TIpopnBevtég Kot Loumég VoY PEDTELS

31 AekepPpiov 2007
AaveloKEG VTTOYPENDTELS
Xpnuotodotikég pcbmoeig

TIpounBevtég kKon Aowmég voypedoelg
Etapia

31 Aekepppiov 2008
AOVELKES VITOYXPEDCELG
Xpnpoarodotikég podncelg

TIpounBevtég Kan Aowrég vroypedoels

31 AekepPpiov 2007
AaveloKEg VITOYPEMOELS
Xpnuarodotikés podooelg

TIpopnBevtég Kot Loumég VoY PEDTELS

Avyotepo amo 1 £tog

Amo 1 ¢og 2 &t

AT 2 ¢og 5 &t

Iavo amé 5 ypove

39,327,237
4,156,466
135,599,850

Avyotepo amo 1 £tog

7,411,982
2,358,710

Amo 1 ¢mg 2 &t

81,437,344
1,878,288

AT 2 ¢mg 5 &t

90,368,846

Iave amd 5 gpove

78,048,440
2,288,422
76,849,555

Avyotepo oméd 1 £tog

891,874
2,113,765

Amo 1 {mg 2 ét

44,158,344
422,779

Amb 2 g 5 &t

1,177,403

Mave amé 5 ypoévia

31,377,237
3,818,243
133,053,198

Avyétepo amo 1 £tog

7,411,982
2,020,486

Amo 1 éog 2 &t

81,437,344
1,793,732

AT 2 ¢mg 5 &t

90,368,846

Iavo aré 5 ypove

78,048,440
1,950,198
74,879,543

891,874
1,775,542

44,158,344

1,177,403

Kivduvog Tapsiokdv po®dv kot Kivovvog petaforodv evhoyng aiog Aoy® peTaforl®dv TOV EMTOKIOV

H £éxBeon tov Opidov 610 kivovvo petafoAng emtokiov oto TapeloKkd dtabéoyo etvor youniog dedopévov 0Tt
dev dwokpotel onuoviikd Topelokd dtobéoia, oAAG To YPNOIUOTOlEl Yio HEI®ON TOV SOVEWK®YV TOL
VIOYPEDCEDV.

O Ourog dratnpet 1o davelopd tTov o mPoidvta kvpavopevov emttokiov (EURIBOR), 3unvng kot 6unvng
dudpkelog ta omoia Tov ekBETOVV o€ emToKloKO Kivouvo Topelok®v podv. O Oplog dev £xel GLVAWEL CLUEOVIEG
avtiotabuiong (hedging) tov emtokiakoy kvdvvov. To yeyovog 0Tt T0 chvolo Tov Tpomelikod Pacileton o€
TPOIOVTO, KULOVOLEVOD EMITOKIOV, EXEL OG OMOTEAEGO Ol EMMTOCES TOV OOKVUAVGEDV TOV EMTOKIOV GTA
amoteAéopato xpnonsg tov ORiAov Kot OTIS TAUEWKEG POEG TOV AEITOVPYIK®OV dpactnplotitov Tov Opiiov, va
€lvol oNUOVTIKEG, OTTMG PAIVETOL KOl GTNV TOPAKAT® aviAivon evaictnciog:

()
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Omrog ‘Ophog
31/12/2008 31/12/2007

Meropintotnre  Emidpaon ota Meropintotnre Enidpoaon ota

EMTOKIOV omoTELEGPATA EMTOKIOV omoteliopaTa
Evpd 1% 1,586,370 1% 722,364
Evpd -1% (1,586,370) -1% (722,364)

Awayeipion kepoiaiov

Tn yprion 2008 n Etapio vréot kabapég Inpiéc vywoug €33,715,659 kat o icoroyiopdg otig 31 Aekepppiov 2008
eneavile apvnrtikd cbvoro 1iov kepaiaiov. Exedn to cdvoro tov Wiov kepouraiov g Etapiog katd v 31
Agxepfpiov 2008 eivor katdtepo amd to 1/10 TOL HETOYIKOD KEPAAOIOV TNG, GLUVTPEXEL TEPIMTMON EPAPLOYNG
TV dlatdEewv Tov apHpov 48 tov K.N. 2190/1920.

H dmopén {nuov ot dtdpketa g aong e avantoéng eivot yapaKTnploTikd Tov THAETIKOW®VIOKOD KAASOoV.
H Awiknon ektipd 011 to amoteAéopata Kot ot HEAAOVTIKES TopelokéG poég tov Opidov Ba mopovsidcovv
onpoavtikn Pertioon peconpdbecpa kot pokporpdbeopia.

H pnrpucn etanpia Intracom Holdings AE mopéyetl owcovopikn otipi&n otov Optho, givot eyyviitpla €Toipio yio o
GLVOLOV TOV JAVEIGHOD Kol £XEL OECUEVTEL EMIONILOL VO CUVEXIGEL VO TOPEYEL YPNIOTOOIKOVOUIKT oTHPIEN GTOV
Opho y1o 10 QeSO HEAAOV.

116 10 Maptiov 2009 odokAnpdOnke 1 AvEnon tov Metoykod Kepataiov g Etaipiag pe katafoin petpntov
Kot Skai®pe TPOTIUNOoNG VIEP TOV TOANIOV UETOXY®V OVTAG Tov omogacicOnke amd v ‘Extoktn [evikn
Yvvéievon g 12/12/2008 kon mpaypatonomdnke Kotd TV nepiodo AoKNoNG TOL SIKOIDOUATOS TPOTIUNoNS (omd
TG 23/02/2009 émg o TG 09/03/2009), koldebnke katd mtocootd 80.70% pe TV KotafoAr] GUVOAKOD TOGOD
€40,921,918, mov avtictoyel og 25,576,199 véeg kowvég ovopaotikéc petoyéc, evo 6,116,109 petoyéc éuevav
adlGbetec. Me v amd 09/03/2009 amdéeacn tov AX. g Etoipiog ot 6,116,109 petoyéc dwotébnikov ctovg
OGKNGOVTEG TO SIKAUIMLLO TPOEYYPAPG, LE AMOTELECHA TO TEMKO TOGOGTO KAAvyNg thg AVENGNS Tov MeToyikon
Kegparaiov g Etaipiag va avélBet og 100%.

Kotonw tov avotépo, 1o petoyikd kepdiato ¢ Etapiag avEaveror kotd €26,938,462, ue v €kdoon
31,692,308 vé@v KOW®OV OVOLOOTIK®V peTtoydv, ovopaotikig o&iag €0.85 ékaotn kot 1 Sopopd omd €kdoon
petoy®v vrép to dptio o €23,769,231. Ta cuvorikd £c0da g £kdoong aviAbav og €50,707,693.

H Awiknon tng Etaipiag o eEetdoet o evdeydpevo, o cuvéyela g avénong mov €ytve otig 10 Maptiov 2009,
va ovykoAéoet Ievikn Zuvérevon [le OKOmO TNV OVOUOCTIKY] LEI®MON TOV UETOYXKOD KEPUAAIOL LE GUUYNEIOUO
v eg véov, dote 10 ovuvolo Tov Wiov keporaiov g Etapiog (0nmg avtd dwpopeodel pe v
oloKAp@on TG avénong) vo Unv eivat KaTdTepPo amd To oo (1/2) Tov PETOYIKOD KEPUANIOV AVTHS.

Ilpocoropiouos twv evioywv aéimv

H gvdoyn a&io TV ¥pNIOTOOIKOVOLK®V GTOLEIDMV TOV SL0TPOYUATEDOVTOL GE EVEPYOVS OyOPES (YPTLOTIOTIPLN)
pocdopiletal amd TIg SNUOGIEVOUEVES TILEG TTOV 1IGYVOVV KOTA TV NUEPOUNVIC TOV IGOAOYIGLOV.

H edloyn oaio TtV YpnUOTOOIKOVOMK®OV GTOWEI®V 7OV Of OOMPOYUOTEVOVIOL GE EVEPYOVS OYOPEG
pocdlopiletat LE TN XPHON TEYVIKOV OTOTIUNONG Kol Tapadoy®V mov otnpilovral og dedopéva TG ayopds KoTd
TIV NUEPOUTVIC. TOV IGOAOYIGLOD.

H ovopoaotikh a&io peiov mpoPAEYELS Yoo EPTOPIKES OTATNOELS KL VITOYPEMOELG EKTILATOL OTL TpoceYYilel TV
npaypatikn toug o&iag. Ot mpaypatikég agleg TV ¥PNUATOOIKOVOUIKMY VIOYPEDCEMV Yol GKOTOVG EUPAVIONG
TOVG GTIG OIKOVOMIKES TANpoPopiec vodoyilovton e Baon ™ moapodoa aio TV HEAAOVTIKOV TOUELOKOY POMV
OV TPOKVITOVV OO GLYKEKPIHEVES GUUPACELS YPNOLULOTOLDOVTOG TO TPEXOV EMTOKIO TO omoio givar dtabéotpo yia
tov OpAo yio TN (p1oN TAPOUOI®V YPTULOTOTICTOTIKMOV HEGMV.
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Yoveiopevn dpactnprotTnTo

O1 TapoHoEG OIKOVOLUKES KOTOOTACELS £xovy etolnacbel pe Baon ™ dvvatdtra g Etapiag kot tov Opidov va
St pnBei og cuveyllopevn dpacTNPLOTNTA.

H eyxvpdmra yro v mopadoyn e cvveylopevng dpactnpldtros eEaptdrot Katd kiplo Adyo amd v emttoyn
mpoondfela TG Atolknong va dtuc@aricet emmpdshen xpNUATOSOTNON Yot VO KAADWEL TIG GLVEXELS aVAYKEG TOV
Opniiov oto opatd pérdov. Xtig 12 Agkepfpiov 2008 1 €KTOKTN TOKTIKY CLUVEAELOT TOV LETOY®V OTOPAGLOE TNV
avénon pe v ékdoomn 31,692,308 petoydv ovopootikng a&iog €0.85 pe dikaiopa mpotipnong t@v molodv
petdywv kot pe tipn ddbsong vmép To APTIO, OVTMG MGTE VO SCPAAICEL Tr SVVOTOTNTO OTPOCKOTTNG
Agrtovpylog Kot TN XPNUOTOSOTNON TMOV AETOLPYIKOV KOl ETXEVOLTIKGOV avaykdv tov Opikov. Emiong,
amopacicnke 0tL N Ty d140eong TOV VE®V HETOXOV dVVOTOL VO €IVl aVATEPT] TNG YPNHOTICTNPLOKNAG TIUAG
Katd 10 XpOVO OITOKOTMNG TOV diKaldUaTog Tpotipmons. H avénomn tov petoyikod ke@aAiniov olokAnpmOnke otig
10 Maptiov 2009 pe to cuvokd £écoda g avénong va avépyovtol oe €50,707,693.

H Intracom Holdings £yl decpevtel va cvveyicel Tnv owkovopukh vrootnpién g Etopiog, og eyyvntpla yio to
GUVOLO TOV JAVEICHOV N/Kat TNV wapoyn Tpdebeg ypnHaToddtong mov propel vo, eival amopoitnt vad Tig
neplotdoels £og 6tov 1 Etapio va givor og 0éom va avtamokpivetatl oTic ¥pNUATOS0TIKES VITOYPEDCELS TG OTO
mAoiclo T@v cLVHBOV GUVOALOYGV TG 6To Aueco péEALov. H pevototnta tov Opidov éxet Peitiobel onpoavticd
kaBhg €xet ohokAnpwbel 1 obvaym kowompaktikod daveiov otg 23 OktwPpiov 2008 petorpémovtog to
Bpayvmpdbeopo daveiopd g Etapiog o pokponpodbesyio.

H Awiknon extipnd 0Tt 1 KOTEPTION TOV OKOVOUK®OV 0VTAV KOTOoTAce®V ot Pdon ¢ cvvelopevng
dpaoctnpomrog givar opbr, dedopévng e avénong tov petoyikod kepoiaiov Vyovg €50,707,693 kol g
GLVEXOVG OlKoVOUIKNG otpi&ng tov Opilov and tov kvplo pétoxo. H Awolknon ektipud 61t ot pHeAAovTikég
TapElnkEg poég Tov Opilov Ba mopovsidcovy onuavtikny Pedtioon pecompdbecpa katl pokpompddeopa, a@ov
TPONYOVUEVOG 0AOKANp®OEL 1| pdoT TNg avamtuéng oty omoia Ppioketal THpa.

3) Tuvarrayig pe cvvdedepsva pépn (AAIL 24)

O Ophog eléyyeton omd v etarpior Intracom Holdings AE, n omoio kotéyel to 84.17% 1@V petoydv g
unTpkng etopiog. Ot eUmopPIKeéG CUVOALOYES TNG ETOUPIOG HE TO CLUVOESEUEVA LLE OWTHV PEPT), OTT OLAPKELD TNG
xpnong 2008, éxovv mpaypoatomonbel pe Opovg ayopdc Kol oTo TAMIGLO TG GLVAOOVG EMLYEPTUOTIKNAG TNG
SpacTnplOTTOC.

YT00¢ KOTOTEP® TMIVOKEG TOPOLGLALOVTIOL Ol ONUAVTIKOTEPES OlETAIPIKEG TOANCE / Oyopég Kol Ot
ONUOVTIKOTEPES AOTEG DlETAPIKES GUVOALYES, peTa&D Tov Opikov kot g Etatpiag kot cuvdedepévov puepav:

‘Omirog
oM 6E1S VANPEGLAOV TPOG Ayopég VN pEcILOV aTd
Xovdedepéivo pépn Xyéon pe v Etapia ovvoedspéva pépn ovvoedepéva pépn
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Intracom Holdings AE Mntpn 14,503 10,739 2,307,654 1,719,400
Intracom TnAemcowvoviakdv Adcewv AE Aowmd ovvdedepéva 186,100 181,197 2,296,225 827,917
Intracom ITapoyng Yanpeowdv ITAnpogopikng AE Aourtd ovvdedepéva 113,141 157,865 191,321 92,059
Intracom Apvvtikev Hiektp. Zvompdtov AE Aourtd ovvdedepéva 49,618 56,844 80,165 18,076
Inrakat AE Aowurd cvvdedepéva 9,847 8,222 - -
Intrasoft International SA Aourd ovvdedepéva 51,817 140,392 - -
Intralot AE Aowmd cuvdedepiva 798,708 337,257 - -
Olvpmaxog ITAE Aourd ovvdedepéva 398,907 375,223 353,502 -
Olvpmakog KAE Aowmd cuvdedepéva - - 30,000 -
Inmaint AE Aowurd ovvdedepéva - - 92,139 -
DB-Databank Aowmd cvvdedepéva - - 1,204 -
1,622,641 1,267,739 5,352,210 2,657,452

©)
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Etopia
Xovdedepéva pépn

Intracom Holdings AE

Atticég Tniemcowovieg AE

Intracom Tniemikowvmviokdv Avcemv AE
Intracom Iapoyng Yanpeoiwov IIknpopopiknig AE
Intracom Apvvtikedv Hiektp. Zvompdtov AE
Inrakat AE

Intrasoft International SA

Intralot AE

Olvpmaxog [TAE

Ohvpmakdg KAE

Inmaint AE

DB-Databank

Xyéon pe v Etanpia

Mntpikn
Buyatpikn
Aourd ovvdedepéva
Aowurd ovvdedepéva
Aoud cvvoedepéva
Aourd cvvdedepéva
Aouré cvvdedepéva
Aowurd ovvdedepéva
Aoud ovvdedepéva
Aourtd ovvdedepéva
Aourd ovvdedepuéva
Aourd ovvdedepéva

HELLAS ON LINE
Owkovopkés KaTaotaosels oOpemva pe to AIIXA
31 Askepppiov 2008

(IMood og Evp®, €KTéG €6V avapépeTar SLoQopeTIKE)

HoMceic vanpecIAV Tpog

Ayopéc vInpEcLOY OO

ovvdedepévo pépn ovvdedepéva pépn

31/12/2008 31/12/2007 31/12/2008 31/12/2007
14,503 10,739 1,737,926 1,094,744
11,410,433 9,929 6,062,042 1,865,360
186,100 181,197 2,273,523 827,917
113,141 157,865 191,321 92,059
49,618 56,844 78,463 18,076
9,847 8,222 - -
51,817 140,392 - -
798,708 337,257 - -
398,907 375,223 353,502 -
- - 30,000 -
- - 92,139 -
- - 1,204 -
13,033,074 1,277,668 10,820,120 3,898,156

Ot TOANGELS TPOG TO. GLVIESEUEVA LEPT] APOPOVV KLPIMG TTOPOYN TNAETIKOWOVIOKOV VANPESIOV (QMVY Kot
Ivtepvér) kot evoikia krtipiov. Ot ayopég LANPECIOV ONO CLVOESEUEVO UEPN APOPOLV KUPIWG TOPOYN
TOPOYN TNAETIKOWOVIOK®V VANPECIDOV, TEXVIKY

GUUPOVAEVTIKOV  VANPESIDV,
VROoTHPIEN Kot evoikia KTipiov.
‘Omirog

Xuvdedepéva pépn

Intracom Tniemikowvmviokdv Avcewv AE

Intracom ITapoyng Yanpeowdv ITAnpogopikng AE
Intralot AE

Etopio
Xuvdedepéva pépn

Unibrain Inc

Intracom Tnienikowvmviokdv Avcemv AE
Intracom Iapoyng Yanpeoidv ITAnpogopikiic AE
Intralot AE

SOIKNTIKNG  LROOTAPIENG,

Xyéon pe v Etonpia

Aourtd cvvdedepéva
Aoutd ovvdedepéva
Aourtd ovvdedepéva

Xyéon pe v Etanpia

Buyatpikn
Aourd ovvdedepéva
Aowurd ovvdedepéva
Aowd cvvdedepéva

HoMjceis ayadav mpog Ayopég ayofdv amd
ovvdedepéva pépn ovvdedepéva pépn
31/12/2008 31/12/2007 31/12/2008 31/12/2007
90,570 68,926 25,264 926,115
- - 66,500 104,642
28,500 - - -
119,070 68,926 91,764 1,030,757
HNoMcsig ayadav Tpog Ayopég ayaddv omd
ovvdedepéva pépn ovvdedepéva pépn
31/12/2008 31/12/2007 31/12/2008 31/12/2007
949,960 903,580 127,517 81,063
90,570 68,926 25,264 926,115
- - 66,500 104,642
28,500 - - -
1,069,030 972,506 219,281 1,111,820

Ot ayopég kol ol TOANGCELS ayoBdV aPopolV Kupldg GVOADGLLO KOl TPOIOVTO MAEKTPOVIKMOV GLOGTNUATOV

TOALATADY YPNOEMV.

‘Omirog
Xovdedepévo pépn

Intracom TnAemkowvoviakdv Adcemv AE

Inrakat AE

Inmaint AE

Intracom ITapoyng Yanpeowdv ITAnpogopikng AE

Etapio
Xuvdedepéva pépn

Atticég Tniemcowovieg AE

Intracom Tniemkowvmviokdv Avcemv AE

Inrakat AE

Inmaint AE

Intracom ITapoyng Yanpeowdv ITAnpogopikng AE

Xyéon pe v Etapia

Aowud ovvdedepéva
Aoud cvvdedepéva
Aourtd cvvdedepéva
Aowmd cuvdedepéva

Xyéon pe v Etonpia

Buyatpikn
Aowd cuvdedepéva
Aowurd ovvdedepéva
Aoud cvvdedepéva
Aourtd cvvdedepéva

Ayopég moyiov amd cuvdedepiva

népn
31/12/2008 31/12/2007
25,584,178 27,513,671
19,958,696 18,442,357
96,687 -
55,700 -
45,695,261 45,956,028

Ayopég mayiov amd ovvoedepiva

népn
31/12/2008 31/12/2007

1,040,701 434,430
25,171,516 27,125,730
16,914,273 18,442,357
96,687 -
55,700 -
43,278,877 46,002,517
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Ot ayopéc mayimv apopovy KLPImG THAETIKOWVOVINKO £0TAMGUO KOl KOTOOKELT OUKTOOV.
"Ecoda and pepicporta omd

ovvdedepiva pépn

Tovdedepiva pépn Iyéon pe v Eropia 31/12/2008 31/12/2007
Attikég Tnhemcowwvieg AE Ouyatpikny 4,000,000 -
4,000,000 -

Xpnpatoowkovopka ££0da mpog cuvdedepiva pépn
Tovdedepévo pépn Xyéon pe v Etapia ‘Opthog Etapio

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Intracom Tniemkowoviakdv Adcemv AE Ao cvuvdedepéva 352,569 - 352,569 -
Inrakat AE Aowd cvvdedepéva 448,927 - 400,093 -
801,496 - 752,662 -

Emiong ta vtolouwmo oot oE®V Kol DITOYPEDCEDY OO KOl TPOG TO, CUVOESEUEVA LEPT TAPOLGLALOVTIOL GTOVG
KGto mivoxeg:

‘Opvhog
AT GEIS 00 GUVIEDEREVE. Y TTOYPEDGELS TPOS GUVIEdENEV
Xovdedepévo pépn Xyéon pe v Etapia pépn pépn
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Intracom Holdings AE Mntpcn 216,395 3,300 4,561,253 2,116,613
Intracom Tnemcowvoviakdv Adcemv AE Aowmd ovvdedepéva 283,860 73,025 41,436,427 17,031,172
Intracom ITapoyng Yanpeowdv ITAnpogopiknig AE Aourtd cvvdedepéva 108,151 34,396 543,905 234,074
Intracom Apvvtikev Hiektp. Zvotpdtov AE Aowmd cuvdedepéva 62,758 13,323 69,705 11,930
Inrakat AE Aowmd ovvdedepéva - 3,536 23,078,001 7,883,370
Intrasoft International SA Aowmd cvvdedepiva 8,845 24,429 - -
Intralot AE Aourd cvvdedepéva 292,938 115,325 - -
Oloumaxog ITAE Aowmd cvvdedepEva 500,719 446,959 - -
Oloumaxog KAE Aowmd cvvdedepiva 35,700 -
Inmaint AE Aourté cvvdedepéva 38,731 -
1,473,666 714,293 69,763,722 27,277,159
Etopio
Aot o€1g 00 oVVIEdEPEVE  YTTOYPEMGELS TPOS GUVOEdENEVA
Xuvdedepéva pépn Xyéon pe v Etanpia pépn pépn
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Intracom Holdings AE Mntpiky 216,395 3,300 3,139,936 1,373,272
Atticég Tniemcowvovieg AE Buyotpikn 11,720,978 - 11,145,759 3,859,995
Unibrain Inc Ouyatpikni 173,992 85,648 5,422 -
Intracom TnAemkowoviakdv Adcewv AE Aowmd ovvdedepéva 283,860 73,025 40,435,322 16,569,522
Intracom ITapoyng Yanpeowdv ITinpogopikng AE Aourtd ovvdedepéva 108,151 34,396 543,905 234,074
Intracom Apvvtikedv Hiektp. Zvompdtov AE Aourd ovvdedepéva 62,758 13,323 67,680 11,930
Inrakat AE Aowmd ovvdedepéva - 3,536 19,570,516 7,883,370
Intrasoft International SA Aourd ovvdedepéva 8,845 24,429 - -
Intralot AE Aowmd cvvdedepéva 292,938 115,325 - -
Olvpmiaxog ITTAE Aourd ovvdedepéva 500,719 446,959 - -
Olvpmakog KAE Aowmd cuvdedepéva 35,700 -
Inmaint AE Aowmd ovvdedepéva 38,731 -
13,368,636 799,941 74,982,971 29,932,163

Téhog, ot apoifég mpog Ta PéEAN Tov Atotkntikov Zopfoviiov kot To AlevBuvtikd oTeAE)T TG eTOpiag, OTMG Kot
01 QAT OELG KO 01 VITOYPEDGELS OO Kot TPOG avtovg Yo Tov Opdo kot ta tnv Etaupia éxovv g eéng:

Apoipéc - mpednpata yio pédn AX ko Zteléyn Atoiknong

Amortioeig and péin AX kot Xtedéyn Atoiknong

ApoBéc minpotées yio péAn AX ko Xtedéym Atoiknong

31/12/2008

31/12/2007
2,174,243
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4) MpoPremopsvn wopeio ko sEEMEN Tov Opilov yro T0 £tog 2009

Ynanpeoieg 7o Owrakovg Iehdreg

"Exovtag dtavooet pia metuoynpévn mopeia to mponyovuevo €tog, n Etaupia otoyevet yo to 2009 oty mepartépo
avEnon ¢ cvvdpounTikng ™S Paong otovg dovg vyniovg puBupods, pe TV TOPOYN LANPESIOV GTAOEPNS
miepmviog kat Internet péom tov 1W16KINTOL dtkTVOL TNG. ME TOoV UPBO TOV GUVOALIKADY CLVEYKOTAGTAGE®MVY LE
tov OTE va ¢8dvet 11g 218, 1 Etanpia kotoropfaver tnv 1n 6éon peto&d tov eVOAOKTIKOV TNAETIKOWVOVIOKOV
Tapoxov, (41% meplocdTEPEG GLVEYKATAGTACELS OO TOV EXOUEVO EVOAAAKTIKO TAPOY0) KAADTTOVTOS GUVOAMKA
10 78.4% TV €YKATESTNUEVAOV YPOUU®OV oTn YOpo o 47 vopovg ¢ EALGSac, tdco ota peyaddtepa ootk
KEVTPAL OGO Kol GTNV TEPIPEPELD. 08 cLVOVAOoUO pe TNV Opdomn 4.2 Tov Emiyepnoiokod mpoypappotog g
Kowamviog g [TAnpogopiag yio tnv avamtuén g evpulovikdTnTag GTNV TEPLPEPELQ.

H Hellas online &yovtag 1on evioydoel onuavtikd v avoayvopiodmra g papkag HOL, dwopopedoel Ty
KOTAAANAN TPOOVTIKY OTPATNYIKT Kol &yovtog ovomtdéel évo oyupd Oiktvo moincemv Bo cuveyioesl pe
apeiotovg puBurodc va otoyxevel TV avEnon Tov vpLL®VIKOD TNG KEPLOIov Kl TNV LoYLPOTOINCH TG OTNV
EXMAnvicn tAemikovoviak oyopd.

H Etopio eotidlel 1600 oty avénon tov péocov €c6dov avd meldtn (ARPU) dwpécov véov vanpecumv
mpootiBéuevng afilog , aAAG Kol otV SlopKy ULEIDMOT TOV AELTOLPYIKOD KOGTOVG SLUECOV KL TNG GLVEYOVG
LETAPOPAS GLVIPOUNTOV OTO WOKTNTO OiKTLo ONTIKOV vadv . Emiong pe v véa vanpecio hol tv mov
TOPOVGIOCE N ETOLPEIN OTIG 0PYEG TOL £TOVE, TPOGPEPEL YNOLOKTN TNAEOpaCT VELS YeVIAS, mpooPaomn og video
club kot pia epd pdcbetmv epapproydv Tov {OvTavedovy Tov KAUGGIKO THAEOTTIKO OEKTT), LETUTPEMOVTAS TOV
6¢€ 0108paCTIKO KEVTPO Yuyaymyiog OANG TNG OKOYEVELDG.

IopdAinio, n Etapia 0o cvveyicel vo emikevipdvetal e evEPYEIEG TOL GTOXEVOLY otV €mitevén LyYNAOD
EMMESOV ELANPETNONG TELATAV, TAPEYOVTASG AULEST] TANPOPOPNON Kol eELIpEnon, pe v a&lonoinon akdun
Kot evaAlokTIK@V Tpoémeov mpdsPacng (web / IVR self care). Me avtd tov tpémo,  Etapia anookonei va
SpopomomBel amd ToV AVTAYOVIGLO Kol VoL Yivel onueio avapopds oty KoBnepivy EmaQT TG [LE TOV TEAATT.

Ymnpeoieg Emyeipnpotikov lelatov

Baokog o10y0¢ ¢ Etaupiog yio to 2009 givar vo. edparmbei oty EAAN ViKY ayopd o¢ 0 peyaAdTepog Kot o
a&10moTog EVOALOKTIKOG TNAETIKOWVOVIOKOS Opyovicpds omoteAdvtog onueio ava@opdg yio TG ovOyKeg
emkowaviag kabe emntysipnong.

To 2009 m Etapia 0o cvveyioet v ovdmtoén kot mpodONcT TOV VEIGTAUEVOL (PAGUATOS VANPECIDV
EMIKEVTPOVOVTOG TIG TPOOTADEIES TNG 6TV BEATIOTOTOIMNGT TNG EUTELPIOG TOV TEAGTN TPV KOl UETA TNV TOANGT
pe oxkomd v peyiotonoinon tov brand loyalty. T cvykekpipéva 1 Etapia 6o emikevtpwbei otic evépyeieg mov
Ba otoyevovV:

= ¥V OUTOUOTOTOINGY TMV VANPECIOV VTOCTAPENG WE OKOMO TNV HEYIOTONOINGN TNG TOOTNTOS
e&umnpémong tov Etapdv Iehotdv.

= TV eKUETAAAELOT NG LYNANG YOPNTIKOTNTOG TOL OKTLOL KOPHOL Tov Paciletor oty ypnHon Twv
teyvoroyiov DWDM & MPLS yio tv mopoy OAOKANP®OUEVOV KOl TANP®S SOYEPIGILOV VINPECIOV

= Tmv avartuén e thateoppog Service Level Agreement (E-Health) yio thv mapaxoiohnon tov molotikmv
YOPOKTNPIOTIKAOV TOV VINPECIOV.

= Ty avénon g teratelokng faong tov vanpesiov otafepnc tmiepmviag (hol business telephony PRI) kot
TOV GYEJAGHO VEOV EUTOPIKAOV TPOSPOP®V oV B, amevBivovtal 6 KaOeTomoMmuUEVEG ayopE.

= Yy dexdiknon peydiov épyov mov Ba anotelécovv references Yo TNV TPOGEAKVGT VEOV TEAATOV KOL TNV
evduvdpmon tov kvpovg g Etarpiag.

= Ytov oyedacpo mponyrévoy Abcemv Hosting 6 véa vmodopn

= ¥y mopoyn Aoemv mov eEacPaAilovy Ta ETOPIKE SESOUEVO GE GUVOVAGHO E TIG VINPEGieg TPOSPacng
o710 internet oAAG Kot TG vanpecieg diktdmv VPN.
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= ¥ty Epnopwr expetdArevon g texvoroyiog EFM yia v viomoinon tov veiotdusvav vanpeoiov 1P
ALY KOL TOV VINPECIOV LUGOOUEVOV YPOLUDV.

H Etapic 6o ocvveyicet vo Spoactnplomoteiton eUmopikd mopEyoviog VANPESieg yovopikng Hicbopévov
KUKAOUATOV Yo TV €EUANPETNON EMANVIKOV Kol S1EBVOV TNAETIKOVOVIOK®V TOpOY®V KOL OPYOVIGLDV.

H toxtik) aviyletdmions tov aviayovicpold Kot 1 aviioTdduion v cuveyods pelmong tinmv o emitevyBel

aQEVOG e TNV gupeial YEMYPAPIKT OTOXELCN KOl TPOCEYYIOT VEDV TEAATOV KOl APETEPOVL LE TNV ALENOCT TOL
ARPU pe toxticég up-selling & cross-selling otnv veiotdpevn nelateiokn paon.
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EreEnynpoatuc) 'Ex0eon g ETiiowog 'Ex0gong Tov Atoikntikov Xoppoviiov
Eopemva pe ™ map.7 tov dpbpov 4 tov N. 3556/2007)

H napovca eneEnynpatikny éxbeon tov Aotkntikod Zoppfoviiov mepiéyetl TANPOPOPIieg GOUPOVA UE TIS SLATAEELG
g mop. 7 Tov apBpov 4 Tov N. 3556/2007 ko O vroPAnOet mpog v Taktikn I'evikn Xvvérevon tov peTdY®V
™G, cOLE®VA e TS duTdEels g map. § Tov apbpov 4 tov N. 3556/2007.

1. AuapOpmon petoyikov kKe@araiov.

To petoywd kepdroto g Etoipiog v 31 Aexepppiov 2008 avépyetor oe €80,815,385, dwpodpevo oe
95,076,924 kowvég OVOLLOOTIKEG, e dkaimpa YyNneov, Hetoyés, ovopaotikng agiog €0.85 exdotr. Oleg ot petoyés
givor ewonypéveg mpog dwompaypdtevon oty Ayopd A&udv tov Xpnupatiotnpiov ABnvadv, omv Kotnyopio
Mukprig kot Meoaiog Kepolatonoinong.

Ta dwoudpoto Tov petdyov g etarpiag, Tov anyalovv amd T HEToyn TG, €ival aviiloya e T0 TOGOGTO TOV
kepalaiov oto omoio avtioTolyel 1 katafePAnuévn ala tov petoydv. OAeg ot petoyég Exovv Ta id1a dikotdpaTa
KOl VTOYPEDOELS KOl KAOE LLETOYN EVOOUATOVEL OLO TA SIKALDUOTO KOl TIG VIOYPEMOELG oV TpoPAémet o Nopog
ko to Katoototikd mge.

2. Ilepropropoi otn perafipacn peroy@v g eTonpiog.

H perofifacn tov petoyxdv g etaipiag yivetar 0nmg opilel 0 vOHOG Kot Ogv VOICTOVTIOL TEPLOPICUOL OTN|
petaBifocn tovg amd T0 KATAGTATIKO TNG.

3. Inpovrikég Guecses 1 £Ppecsg cVPPETOYES KOTA TNV Evvolra Tov dratdemv Tov N. 3556/2007.
Ot péroyot (puokd 1 vopukd mpdécwna) mov otg 31 AskepPpiov 2008, coppova pe SNAWMOT TOVE, KATEXOLV
Gpeca 1 EUUECO TOGOOTO HEYOAVTEPO amd 5% TOL GUVOMKOVL OPLOHOD TOV UETOXMV TNG KOl TV OVTIGTOL(®OV

SIKOLOUATOV YOOV, TapaTifEVTOL GTOV TOPAKATE® TIVaKOL:

M¢étoy0g % Toppetoyng
Intracom Holdings AE* 80.58%

*Enueioon: H Intracom Holdings xatéyel cuvorikd (dpeca kot éppeca) 84.17% tov petoyicod keparoiov e Etapiog
4. Kéatoyotr kG0g £id00g HETOYAOV TOV TAPEYOVY EOIKA SIKOONATO EAEYYOV.

Agv voioTovTol HETOYESG TNG ETOLPIOG TTOL TOPEYOVV GTOVG KATOYOVG TOVS EOIKA SIKALDULOTA EAEYYOV.

5. Ilepropropoi 6To dikai®pa Yieov.

Agv TpofAémovTol omd To KOTASTATIKO TG £TOUPIOG TEPLOPIGHOL TOV STKOUMDUOTOG YHPOL TOL OTOPPEOVY OO TIG
UETOYES TG,

6. ZpQOVieg HETOYOV YVOGTEG GTNV ETULPIN, TOV GUVETAYOVTUL TEPLOPIGUOVS 61N NETOPiPaocn peToydv 1
OTIV AOKN 61 SIKILOPUATOV Y1 Qov.

Agv givor yvoot) omv etaupic 1 OmopEn CUHEOVIOV HETOED TOV UETOX®V TNG, Ol ONOIEG GUVETHYOVTIOL

nePLOPIooVg ot petafifoacn tov petoydv g N otV AoKNoN SIKOIOUATOV YHPOV TOV OIOPPEOVY 0T TIG
LETOYES TG,
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7. Kovoveg 010piopod Kol OVTIKATAGTAGNS PEA®V TOV AL0KNTIKOY XvpfovAiiov kor Tpomomoincng Ttov
KUTOGTUTIKOV.

O1 kavoveg Tov TpoPArénet 10 kataotatikd ¢ Etaipiag yio to S10ptopd Kot TV avTIKOTACTUCT] TOV LEADY TOV
Aok tikod ZopfovAiov g Kot TNV TPOTOTOINGT TOV SUTAEEDY TOV KOTAGTUTIKOD OEV Sl0POPOTOLOVVTAL OO
ta tpofremdueva otov K.N. 2190/1920 dnwg avtdg oyvet.

8. AppodotnTa T0v AlolKnTiKOV XZvpfoviiov 1| opopiveOV HEA®OV TOV Y10 £KO0GT VEQV HETOYAV 1) TNV
0yopa WiV NETOYAV.

116 10 Maptiov 2009 oloxinpdbnke 1 AvEnon Tov Metoyikod Keparaiov g Etapiag pe katafoin petpntov
Kot SIKOi®UO TPOTIUNONG VEP TOV TOANIDOV ULETOX®V OLTAG 7OV omogacictnke amd v ‘Extoktn [evikn
Yvvérevon g 12/12/2008 kor mpoypatonomdnke Kotd v nepiodo Goknong Tov SIKodUATog TpoTipnong (amod
T1g 23/02/2009 £mg ko T1ic 09/03/2009), kaAdbebnke katd tocootd 80.70% pe ™V KotafoAn} GLVOAIKOD TOGOV
€40,921,918, mov avtictoyel og 25,576,199 véeg kowég ovopaotiké petoyés, eved 6,116,109 petoyéc éuevov
ad1Gbetec. Me v amd 09/03/2009 andeoon tov A.X. g Etoupiog ot 6,116,109 petoyéc dwotédnkav ctovg
QGKNGOVTEG TO SIKOUMLO TPOEYYPAPS, LE AMOTELEGLLA TO TEMKO TOGOGTO KAAvwNg T AVENGNS Tov MeToykon
Kegparaiov g Etapiag va avérBet o 100%.

Katomw tov avotépo, to petoyikd kepdioto g Etaplog avEdveron koatd €26,938,462, pe v ékdoon
31,692,308 vé®v KOW®MV OVOLOCTIK®OV HETOXDV, ovopaoTikng atiag €0.85 ékaoctn Kot 1 d0popd and €kdoom
petoy®v vrép to dptio o €23,769,231. Ta cuvolikd éc0da TG ékdoong aviAbay o €50,707,693.

9. Inuovtikég ovp@mvieg mov £xel ovvayel 1| ToLpio TOV TIBEVTOL 6 16YY, TPOTOTOLOVVTAL 1] A]YOUV GE
TEPITTMON OALUYNS OTOV EAEYYO0 TNG €TOLPIOG KATOMY ONUOCLOC TPOTUONS KOl TO OMOTEAECUATO TOV

CUULPOVIDV QUTOV.

Agv voiotavtol Gupewvies, ot onoieg tifevtan o€ 16Y0, TPOTOTOOVVTIUL 1] AYOUV GE TEPINT®ON CALUYNAG GTOV
€leyyo ™G eTapiog KOTOTY dNUOCLOG TPOTUOT|S.

10. Kafe ooppavia mov 1 grarpio €1 cvvayel pe to péAn tov AotknTikoV Tng Xvppfoviiov 1 pe T0
TPOCAOTIKO TG, 1] o7oia pofrinmel anolnuicnon o€ TEPiTTOON TAPAITONS 1] OTOLVONGS Y OPIS Pacipo Aoyo
10 TEPROTIONO TS ONTEing 1 TG amacydinong Tovg e€attiog Tng dnpéclug TPOTOUGC.

Agv vrapyovv copeoviec ™m¢ Etatpiog pe péin tov Awoikntikod Zoppoviiov tng, ot omoieg va tpoPrémovy tnv

kataPorr] amolnpimong ewdikd o mepintmon mopaitnong N andivong yopis Pdoyo Adyo 1 TEPUATIONOD TNG
Onteiag N g amacydAnc1g Tovg e&attiag ONUOcLug TPOTAGNG.

ABnvo 26 Moprtiov 2009

O IIpdedpog Tov A.X.

Yokpatng Kokikoing
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"Ex0gon EAéyyov Avedptnrov Opkotov Elsyktov Aoyiotov
Mpog toug Metoyovg g Avavoung Etapeiog “Hellas online AE”

"Ex0¢on eni tov Owovopkov Kataotdosov

EXéyEape Tig ovvnuuéveg owovoukég katactdoelg g Hellas online AE (n «Etapeion), xkobdg kot Tig
EVOTOMUEVESG OIKOVOUIKEG KaTaoTdoelg TG Etalpeiog kot tov Buyatpikdv g (0 «Opthogy), mov anotehovvtot
amd TOV ETOPIKO Kol EVOTOMUEVO 1o0AoYIopo ¢ 31 Aegkepfpiov 2008 kot TIG KOTAGTAGEL OUTOTELEGUATOV,
petaPfordv WOimV KEPOAOI®V KOl TOUEWNKDY PO®V TNG YPNoe®s mov €Anée v muepounvio avty, Kabog Kot
TEPIANYN TOV CTUOVTIKOV AOYIGTIKMOV TOATIKOV KO AOUTEG EMEENYNLATIKEG ONUELDCELG.

Ev009vn Avoiknong ywo tic Owovopikég Kataostaoelg

H Atwoiknon tg Etaupeiog éxet v €vBdvn yia v KoTdpTion Kot 0A0YN TOPOLGINCT] VTV TOV OIKOVOUIK®Y
Kataotdoeny coppova pe ta Aebvr Ilpdroma Xpnpoatoowovopkng Avagopds, énwg avtd £xovv viobetnbei
a6 v Evponaiki Eveon. H euBdvn avt) mephopfdavel to oyedlacpd, v €Qopuoyn Kot dlotnpnon
GLOTHLOTOG ECMTEPIKOV EAEYYOV TOV OLPOP, GTNV KATAPTIGT Kot EDA0YT] TOPOVGINCT] OIKOVOUIKDY KATAGTACEMY,
amoALOyLEVOVY amtd 0vo1dON avakpifela, Tov opeidetan o€ amdtn | AdBog. H gubivn avt) mepthappavet exiong
TNV EMAOYN KOl EPAPLOYT KOTOAANA®Y AOYIGTIKOV TOMTIKMOV KOl T1 SEVEPYELN AOYIOTIKAOV EKTIUNCEDY, TOV
€lvoil AOYIKEG Y10 TIG TEPIOTAUGELC.

Ev0dvn Eleyxtn

A1 pog evbovn givatl 1 £KEPAcT YVOUNG ETL AVTOV TOV OIKOVOUIK®Y KOTOOTACE®V, HE BAon Tov EAeYYO LOG.
Aevepynoape tov éheyxo ovupove pe to Aebvn Eleyktkd IIpotvma. To wpdTuma oavtd omortodv T
GUUHOPOMON HOG LE TOVG KAVOVES OEOVTOAOYING KOl TO GYEOINOUO KOl SLEVEPYELN TOV EAEYYOV LOG L€ OKOTTO TNV
amOKTNO™ E0A0YNG OLAGPAAGNG Y10 TO KATA OGO Ol OIKOVOUIKES KOTOOTAGELS EIvVOl AOALOYIEVEG OTTO OVOLOIN
avakpipeto.

O éheyyog mepthapPavet tn devépyelo SLOOIKOCIOV Y10 T GLYKEVTPOOT] EAEYKTIKOV TEKUNPIOV, OXETIKG 1E TO
TOGE, KO TIG TANPOQOPIEG TOL TEPLAUPAVOVTOL GTIC OIKOVOUIKES Kataotdoelg. Ot dtadikaoieg emAéyovtal Kotd
™V Kpion Tov eAeYKTH Kol TEPIAAUPAVOVV TV EKTIUNGN TOV KIVEDVOL 0VGLHS0VG OVaKPIBELNG TOV OIKOVOUIK®DY
Kataotdoewny, Ady® omdtng | AdBovg. To v ektipnon tov kivddvov avtol, o eAeyktig Aoufavel vToyn To
GUOTNUO, E0MTEPIKOD EAEYYOL TOL OQPOPA OTNV  KOTAPTION Kot €OAOYN TOPOLGINON T®V OIKOVOUIK®V
KOTOOTAGE®DY, LE GKOTO TO GYESUCHO KOTAAANA®Y EAEYKTIKOV S001KAGLDV Y10 TIG TEPLOTAGELS, OAAG OYL YioL TNV
EKQPOOT YVOUNG ETL TNG OTOTEAEGLOTIKOTNTOG TOV GUGTHHOTOG E6MTEPIKOV eAEYyov TG Etaipeiag. O €leyyog
neplAappavet exiong v agloAdynon g KOToAANAOTNTOG TOV AOYIGTIKOV TOALTIKOV TOV EQUPUOCTNKAY KOl TOV
€0MOYOL TOV EKTIUNGEMV TTOL Eyvav omd T Atoiknon, kafdc kot agloAdynon ¢ GLVOAIKNG ToPOLGINcTS TOV
OIKOVOIK®MV KATOOTAGEWV. [TioTebovpe OTL T EAEYKTIKA TEKUNPLO TOV EXOVLE CLYKEVIPAOGCEL EIVOL ETOPKT KO
KATOAANAQ Yoo TN OepeAimon TG yvoOUNG HOC.

I'vopn

Kot ™ yvoun pog, ot GUVNUUEVES ETOLPIKEG KOl EVOTOUUEVES OTKOVOIKEG KOTAGTAGES TapoLGtalovy gLA0YO
and kdbe ovolddN amoyn TV owovouKY Kotdotaon g Etapeiog kot tov Opidov katd v 31 AexepfPpiov
2008, ™ (PNUATOOIKOVOUIKT] TOVG EMIO00T KOl TIG TAUELONKES TOVG POEC Y TN ¥PNoT TTov EAnEe TNV Nuepounvia
avt ocvpeovo pe ta Aedv Tpdtuma Xpnpoatootkovopkng Avagopds, 0Tmg avtd £xovv viobetBel and v
Evponaikm Evoon.
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Avagopa emi ALdhov Nopikav Ogpatov

EmoAnBedoape ) copemvio kot Ty oviietoiynon tov mepeyopévou g Exbeong tov Atokntucod Zvpfoviiov
LLE TIC GLVNUUEVEG OIKOVOUIKEG KATOGTAGELS, 6T0 TAicLo TV 0ptlopevav amd ta dpbpa 43% 107 kot 37 tov K.N.
2190/1920.

Abnva, 31 Maptiov 2009
O OPKQTOX EAET'KTHX - AOTI'IXTHX
[pducyovwtepyoovg Kovmepg
Avdvopog EAeyktikn Etaupeia
Opxotol Eleyktéc Aoyiotég
Aewo. Knowiog 268, 152 32 Adqva Méprog Yartng
ApM ZOEA 113 ApM ZOEA 38081
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hol’

hellaz online
HELLAS ONLINE

Hlektpovikég Emkowmvieg Avavoun Etapia

Emoleg  owovopikés  kataotdoelg ovppova pe  to Aiebvn  Tpdroma
Xpnuoatootkovokng Avaeopds («AITXA») yio v owkovopukt yprion ond 1
Iavovapiov ém¢ 31 Askepfpiov 2008
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Iooloyiopog

ENEPI'HTIKO

Mn Kvkhogopotv Evepyntiko

Evodpoto méyw ototyeio

Avla mhyo otoyyeia

Yrepadio

Enevdvoeig og Buyatpikég etoupieg
Xpnuorootkovopkd ototyeia dabioipa Tpog TdAnon
AvoorLOpeves pOPOLOYIKES OTAITOELS

Aowég pokpompObeces anattnoelg

Kvkhopopoiv evepynTtikd

AmnoBépato

Epmopikég amautioeig

Aowmég Bpoyunpobecpes anotnoelg

XPNHOTOOKOVOLIKA oTolyEin 6TV €0A0YN 0&io HECH OMOTEAECUATOV

Topetakd dlobéotpa Kot 16odvvap

XYNOAO ENEPTHTIKOY

IAIA KE®AAAIA

Metoykd ke@dlaio

Apopd amd £k5001 HETOXDV VIEP TO GPTIO
Ao amofepatikd

Arnoteléopota €1 vEO

XYvoiro 1diwv Keparaiov

YIIOXPEQXEIX

Maxponpéfeopeg Yroypedoerg

MaoaxkpompdBecpa daveta

MaoakpompdBespies VIOYXPEMGELS XPNHATOSOTIKNG HicOwong
YToype®oels TapoxdV Tpocmikod Adym ££630v omd v vanpecio
AvaPoAAOpEVEG POPONOYIKEG VTOYPEDTELG

"Ecoda emopévav ypriceov

Emyopnymoeig

BpayvnpéOeopes Yroypedoeig

IpopunbOevtég

Bpayvrpdfeopo davero

Bpayvmpdfecpeg vioypedoels xpnpotodoTikig pichmong
Bpayvrpdfecpeg mpoPfréyeig

Tpéxovoeg POPOAOYIKEG VITOYPEDCELG

Aowég PpoyumpdOeciies VIOXPEDTELS

Emyopnymoeig

"Ecod0. emopévev ypnosmv

ZYNOAO YIIOXPEQIEQN

ZYNOAO IAIQN KE®AAAION KAI YIHOXPEQXEQN

O1 onueidoelg otig oerideg 23 éwg 61 amotehovv
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HELLAS ON LINE
Owkovopkés KaTaotaosels oOpemva pe to AIIXA
31 Askepppiov 2008

(IMood og Evp®, €KTéG €6V avapépeTar SLoQopeTIKE)

Opirog Etapia

31/12/2008 31/12/2007 31/12/2008 31/12/2007
184,772,418 128,002,061 138,657,493 90,962,252
30,222,217 18,873,557 19,003,212 6,700,956
18,106,938 18,106,938 - -
- - 61,801,941 61,801,940
109,972 109,972 109,972 109,972
- - 316,010 1,458,952
1,576,908 205,618 1,528,860 157,786
234,788,453 165,298,146 221,417,488 161,191,858
1,236,807 1,285,958 900,737 1,110,740
45,626,661 28,075,147 49,832,174 20,405,721
41,386,060 25,928,114 38,167,082 25,211,618
192,496 387,091 192,496 387,091
5,066,729 5,495,393 3,609,286 3,530,304
93,508,753 61,171,703 92,701,775 50,645,474
328,297,206 226,469,849 314,119,263 211,837,332
80,815,385 80,815,385 80,815,385 80,815,385
4,687,086 4,687,086 4,687,086 4,687,086
9,099,955 9,135,735 616,147 767,306
(119,174,005) (78,602,742) (107,239,018) (73,369,814)
(24,571,579) 16,035,464 (21,120,400) 12,899,963
150,035,171 37,412,298 150,035,171 37,412,298
3,957,972 2,484,562 3,549,096 1,766,635
834,076 607,677 775,621 514,152
2,456,343 2,104,419 - -
3,025,253 3,807,606 3,427 3,427
11,276,833 1,324,735 11,276,833 1,324,735
171,585,648 47,741,297 165,640,148 41,021,247
123,005,685 71,720,579 121,452,546 70,342,940
39,327,237 78,048,440 31,377,237 78,048,440
3,880,446 2,126,768 3,571,395 1,832,909
250,000 175,000 250,000 175,000
118,546 1,991,940 18,546 274,031
12,594,165 5,128,976 11,600,652 4,536,603
1,234,537 159,442 1,234,537 159,442
872,521 3,341,943 94,602 2,546,757
181,283,137 162,693,088 169,599,515 157,916,122
352,868,785 210,434,385 335,239,663 198,937,369
328,297,206 226,469,849 314,119,263 211,837,332

OVOTOOTOGTO UEPOS ALTAV TOV OIKOVOUIK®OV KOTACTACEMV.
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Kotdotaon Anotereopatoyv

"Ecoda

Koéotog mocemv

Mkt Képdog

Ao £60000 EKUETOAAEDCEMG
"E€0da dtotknTikng Agttovpyiog
"E&oda épevvag

"E&oda d140gong

Amotehéopato Experdirevong

XpNHOTOOIKOVOLIKE £5050L
Xpnuoatootkovopkd £€o0da

Znpigg Tpo Popov

DHpog E1GOdNHOTOG
KaBapic Znpieg xpfiong

Znpigg avo petoyn
Baowd

Amnopsiopéva

8
9

© © © o

10
10

11

HELLAS ON LINE
Owkovopikés KaTaoTaoelg sOpPmve pe ta AIIXA
31 Askepppiov 2008

(IMood og Evp®, eKTOG €6V avapépeTar SropopeTikd)

Optrog Etawia
Inueioon 1/1 - 31/12/2008 1/1 - 31/12/2007 1/1 - 31/12/2008 1/1 - 31/12/2007
107,536,175 54,008,336 94,322,320 44,016,917
(102,771,352) (55,207,279) (99,133,698) (52,344,472)
4,764,823 (1,198,943) (4,811,378) (8,327,555)
2,082,699 389,686 13,957,169 275,525
(11,420,566) (7,975,827) (10,275,661) (6,159,928)
(227,958) (139,785) (227,958) (139,785)
(24,322,229) (18,219,091) (21,026,944) (17,618,939)
(29,123,231) (27,143,960) (22,384,772) (31,970,682)
81,426 112,832 45,226 73,067
(10,837,235) (3,738,616) (10,160,249) (3,246,462)
(39,879,040) (30,769,744) (32,499,795) (35,144,077)
(538,677) (7,189,351) (1,215,864) (5,979,415)
(40,417,717) (37,959,095) (33,715,659) (41,123,492)
(0.43) (0.59) (0.35) (0.64)
(0.43) (0.59) (0.35) (0.64)

12

O1 onpeudoelg otig oeAideg 23 £mg 61 amoTEL0VV OVOUTOGTACTO HEPOG OVTAOV TOV OIKOVOUK®V KATAGTAGE®DV.
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Kotdotaon Metaforav Idiov Kepolaiov

‘Omirog

Ynrérouro 1/1/2007

Kabapn Cnpia xpriong

Avénceig Metoykod Kepaiaiov

Metagpopd katd v e&ayopd

"E€oda avénoems petoykod kepaiaiov petd @Opmv
AKOIOUOTA TPOAPECEMS LETOXDV EPYOULOUEVMV
ZUVOALOYLOTIKEG SLOPOPES

Yrohorro 31/12/2007

Ynolowro 1/1/2008

Kabapn Enpia xpriong

Metapopd

"E&€oda av&noemg petoykod kepaiaiov petd @OpmV

ZUVoALoY HOTIKEG S10pOPEG
Ynrodrouro 31/12/2008

Etopio

Ynérowro 1/1/2007

Kabapn npia xpriong

Avénoeig Metoyikod Kepaaiov

"E€0d0 avéfoemg HETOYIKOD KEPOAAIOV LETH POPOV
AU UOTO TPOUPEGEMS HETOYXDV EPYULOUEVOV
Ynérouro 31/12/2007

Ynérowro 1/1/2008

Kabaph {npio xpfiong

Metagpopd

"E&0d0 avéfoemg HETOYIKOD KEPOAAIOV HETA POPOV
Ynérovwo 31/12/2008

HELLAS ON LINE
Owovopikég KaTaoTdosls cVpeova pe ta AIIXA
31 Askepppiov 2008

(IMood og Evp®, eKTOG €6V avapépeTar SropopeTikd)

Awpopég amd

Metoyukd £K000T HETOYDV Anobgpoticd  Amotedéopato g Zovoro 18icv
Ke@aAoo VIEP TO GPTIO Ke@aioto vEO Kegalaiov

32,180,000 6,430,271 576,769 (31,513,532) 7,673,508
- - - (37,959,095) (37,959,095)
48,635,385 (1,743,185) - - 46,892,200
- - 8,629,484 (8,629,484) -
- - - (500,631) (500,631)
- - 47,537 - 47,537
- - (118,055) - (118,055)
80,815,385 4,687,086 9,135,735 (78,602,742) 16,035,464
80,815,385 4,687,086 9,135,735 (78,602,742) 16,035,464
- - - (40,417,717) (40,417,717)

- - (151,158) 151,158 -
- - - (304,704) (304,704)
- - 115,378 - 115,378
80,815,385 4,687,086 9,099,955 (119,174,005) (24,571,579)

Awpopéc and
Metoyiko ékdoon petoydv  Amobepaticd Amotedécpota gl XZvvoro 18icv
Kegdrao VIEP TO APTIO Kepdowo véo Kegaraiov

32,180,000 6,430,271 719,769 (31,860,610) 7,469,430
- - - (41,123,492) (41,123,492)
48,635,385 (1,743,185) - 46,892,200
- - - (385,712) (385,712)
- - 47,537 - 47,537
80,815,385 4,687,086 767,306 (73,369,814) 12,899,963
80,815,385 4,687,086 767,306 (73,369,814) 12,899,963
- - - (33,715,659) (33,715,659)

- - (151,159) 151,159 -

- - - (304,704) (304,704)
80,815,385 4,687,086 616,147 (107,239,018) (21,120,400)

O1 onpewdoelg otic celideg 23 €wg 61 amotelodv avamdOCTOGTO HEPOS OVTAOV TOV OIKOVOUIK®OV KOTOGTAGE®DV.
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Kotdotaon Taperokaov Poov

Inpeioon _1/1 - 31/12/2008 1/1 - 31/12/2007

Taperokg pofg amd hetTovpyIKs dpacTnpLoTnTEg

Znpieg Tpo POpmV

TIpocappoyég yo:

Amnocéoeig 9
AKoOUOTO TPOAIPESTG HETOY DV

(Képdn)/Znpieg omd ndAnon evoduotov Kot adrov Tayov oTotyeiov

Amotiunon ypnHaTootkovopkdV ototyeinv oe 0hoy a&ia pécw anotekespdTmv 21
SUVOAOYHOTIKEG SLOPOPEG

Alaypo@Eg EVOOUATOVY TOYimV Kot GULUETOYDV

Xpnuoroowovopkd (£c0da)/€oda - kabopd 10
Znpieg/(K€pdn) amd TdANGT XPNHOTOOIKOVOLIKGOV oToL Elov og gvhoyn a&io péc®

OMOTEAESUATOV 21
"Ecoda and pepiopata 8
"Ecoda amd emtyopnynoetg 8

MertaBorég Kepoaiov kivnong
Amnobépoata

Anoutfioeig

Ynoypedoeg

Toperokés eKPoig amd LerTovpyIKEG dPpacTNPLOTNTES

ITinpwbévieg popot elcodnpaTog
IIinpodivieg toKoL

KaBopés Tapsrokés ekpoig amd Aertovpyikég dpactnproTnTeg

ITAnpopés eVeOUATOV Kol GUAMV TEPIOVCLUKMV GTOEImY

TIdAnon evedUAT®OV Kot GUAOV TEPLOVGIAKOV GTOLEIDV
Ewonpdéels oamd moANceLg XPIIATOOIKOVOLIKOV 6TotKelov og Aoy a&ia pécwm

OMOTEAEGUATMV 21
Ayopa YpNUATOOIKOVOLIK®Y GTOlYEIV G eDAOYN a&iol HECM OMOTEAEGUATOV 21
Ayopd Buyatpikng, pelov tapetokd Stabéotpio 16,32

Mepiopata slompoydévia
Ewompaydéveg tokot

KaBapés Tapslokés ekpoig 0md emevouTIKES dpaoTNproTNTES

E&opMoeig voypedoemv amd ypnuatodoTiKEG odhoelg

Ewnpaybeiceg emyopnynoeig 28
Ewonpaéerg amd avénon petoyikod kepoioiov 23
"E€0da av&noemg HETOYIKOD KEPUAXiOL

Advero ovoinedévta

Amominpoun doveispon

KaOapés Taperokés £16poég amd ypnPaTod0TIKEG dpUcTNPOTTEG

Kabapt (peioen)/avénon ote Tapsrokd Sedioipa Ko 160dHvapa
Xpnpotikd Srebicipa Kot 16030Vape avTdV 6TV apyi TG Lpfiong

Xpnpatikd drobéoipa kat 16odvvapa 6to TELOG TG AP1ONS

HELLAS ON LINE
Owkovopikés KaTaoTaoelg sOpPmve pe ta AIIXA
31 Askepppiov 2008

(IMood og Evp®, eKTOG €6V avapépeTar SropopeTikd)

‘Opthog Etawpia

1/1 - 31/12/2008 _1/1 - 31/12/2007

(39,879,040) (30,769,744) (32,499,795)  (35,144,077)
26,672,060 11,305,942 20,733,046 8,770,148

- 47,537 - 47,537

(142,286) 184,427 (142,286) 184,427
(14,384) (9,748) (14,384) (9,748)
115,378 (118,055) - -

- 1,125,273 - 1,125,273
10,755,809 3,625,784 10,115,023 3,173,395
322,433 (768) 322,433 (768)

- - (4,000,000) -

(542,686) (159,442) (542,686) (159,442)
(2,712,716) (14,768,794) (6,028,649)  (22,013,255)
49,151 344,253 210,003 274,515
(29,822,539) (24,679,758) (39,646,478)  (26,557,904)
21,608,319 14,876,219 25,253,137 16,324,574
(10,877,785) (24,228,080) (20,211,987)  (31,972,070)
(3,061,538) (447,334) (384,535) (279,662)
(11,403,259) (4,763,698) (10,839,566) (4,288,401)
(25,342,582) (29,439,112) (31,436,088)  (36,540,133)
(52,977,524) (57,766,766) (42,684,031)  (48,199,854)
377,576 12,705 377,576 12,705
397,763 55,288 397,763 55,288
(511,216) (62,844) (511,216) (62,844)

- (46,019,706) - (60,959,600)

- - 4,000,000 -
81,426 112,832 45,226 73,067
(52,631,975)  (103,668,491) (38,374,682)  (109,081,238)
(3,607,940) (2,196,771) (3,314,081) (2,008,934)
7,556,867 1,643,619 7,556,867 1,643,619
- 46,892,200 - 46,892,200

(304,704) (666,937) (304,704) (513,712)
219,532,519 174,801,622 211,582,519 174,801,622
(145,630,849) (90,673,511) (145,630,849)  (79,673,511)
77,545,893 129,800,222 69,889,752 141,141,284
(428,664) (3,307,381) 78,982 (4,480,087)
5,495,393 8,802,774 3,530,304 8,010,391
5,066,729 5,495,393 3,609,286 3,530,304

O1 onueldoelg 6Tig 6eAideg 23 £mg 61 amotelovV avaTOGTAGTO HEPOS CVTMV TOV OIKOVOUIKMOV KOTOGTAGEMV.
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YN UEVDOGELS EML TOV OLKOVOUIKAV KUTUGTAGEDV

1. Tevika

Ytic 5 AskepPpiov 2007 ta Aokntikd Topfovia tov etapudv Unibrain AE (armoppopdoa) kar Hellas online AE
(amoppogdpevn) anopdoicav T cvyydvevon tovg, pe anoppdenon g Hellas online AE and tyv eonypévn oto
Xpnuatiotipio ABnvov Unibrain AE, pe nuepounvia wsoloyiopod petaoynuaticpod my 31" Askeuppiov 2007.
Y1ig 21 Ampihiov 2008 eykpibnke n cuyydvevon amd TIG YEVIKEG CUVEAEDOEIS TV GLYYMVEVUEVOV ETOUPLDV, KoL
oT1g 7 Maiov 2008 eykpiBnie 1 cuyydvevon amd ta opprodio KVBEPVNTIKA Opyava.

Metd v éykpion TG ovyx@veLOTNg TV 60 etauplav, 1 aroppopdco Unibrain AE petovopdoOnke oe Hellas
online AE (gpe&ng «Hellas onliney).

H Hellas on Line givor évag amd T0VG GNUAVTIKOTEPOLS TOPOXOVS VANPECIOY 6TADEPDY TNAETIKOWMOVIOV GTNV
EXLdda, drabBétoviac éva upd QACHO VINPESIOV POVNG, TPOSPAONS 0TO dLdIKTLO Kol VANPESIOV TPOSTIBEUEVTG
a&iog ko moivpécov. H Hellas online éxet éva 1816xtnto SiKTLO OTTIKAOV VOV [LE EKTETOUEVO UNTPOTOMTIKO SIKTLO
otV Abnva kot ATk, aAAG Kot og peydieg morelg g EALGSog dnwg @socarovikn, Adpioa kAT, kaBd Kot pe
ebvicd kopud mov dwovvdéel TIc mOAEG avtéc. EmmAéov, mpooeépel oe OAOVG TOLG ETOULPIKOVG TNG TEAATEG
avofobuicpéveg vanpeoieg internet pe vymiég tayvnTeg péow texvoloyidy metro-Ethernet, picbmpéveg ypapuéc
yovopikne, FTTB ko SHDSL. Emiong odpootnplomoieiton otnv Topoy®yn AOYIGHIKOD KOl TAEKTPOVIKMOV
GLGTNUATOV TOALOTADY YPCEDV.

H Hellas online givai Buyatpikn tng etaupiog Intracom Holdings AE, n onoia ivat etonypévn oto Xpnuatiotiplo
Abnvav.

H édpa g Etapiog eivar 1 066¢ Adpraveiov 2 & I[Mamadd oty Abnva. H niextpovikn dievbvvon tng Etarpiog
givon  www.hol.gr.

Ot £TNO1EG EVOTOMUEVEG KOl ETAUPIKEG OUKOVOULKEG KATAGTAGELS £xouv gykpllel amd 1o AotknTikd Zoppfoviio g
Ertaipiag otig 26 Maptiov 2009 kat tehodv vad v éykpion ¢ Taxtikhg ['eviknig ZuvEdevonc TV PETOY®V.

2. IThaiocw katdpTiong

O1 mapovGEG OIKOVOUIKES KATAGTAGELG TEPIAOUPAVOVV TIG ETALPIKEG OtKovopkES kataotdoels g Hellas online («
Etoipion) kot Tig evomompéveg oKovopkés Koataotdoelg tng Etaplog kot tov Buyoatpicdv g ATTikég
Tniemkowwvieg AE kor Unibrain Inc (pali «o Ouidog» 1 «Hellas onliney»), yio ™ ypnon mov éinée v 31
Aexepfpiov 2008. O owovoukés katactdoelg €yovv ouvvtaybel oduemvo pe to Awbvy IIpodtoma
Xpnuotootkovotkng Avagopds («AITXA), 0nmg éxovv vioBetn el amd v Evponaikny Evoon.

Ipw TN cvyymdvevon Tov dvo etapidv, o duidog Intracom Holdings AE («Intracomy) xateiye cvppetoyn 28.48%
OTNV AOPPOPAOGO ETALPIN, TNV OTOI0. AOYIGTIKOTOOVGE GTIS EVOTOUUEVEG OIKOVOUIKES KOTOGTAGELS TOL OpiAOV
Intracom pe ) péBodo g ohkng evomoinong (Adym «De factoy eléyyov). Emiong, o duihog Intracom kateiye
ocoppetoyn 92.22% omv amoppoPdUeEV €TOlpio, TNV OMOl0 EMIONG AOYIGTIKOTOOVGE OTIS EVOTOUUEVEG
OIKOVOLIKEG KOTAOTAGELS pe T HéEB0dO TG oMKk evomoinone. Metd ) cuyydvevon TV dV0 ETapldV, 0 OUIAOG
Intracom «ateiye cvpperoyn 84.17% ot Hellas online. ' v katdpTion oVTOV TOV ETOPIKOV KoL EVOTOUEVOVY
OLKOVOLIKAV KOTOOTACE®V £Yel aorovdndel n péBodog g cuVEVMGNG SVUPEPOVT®V, AOY® TOL OTL 0L dVO OLUAOL
teEMovoay V1o Kowod Eleyyo (Enu. 4.1).

O1 AOY1oTIKEG 0pYEG TTOV YPNCILOTOWONKAV Y10 TNV ETOUAGIO KOl TV TOPOVGINCT] TMV OIKOVOUK®DV KOTAGTACEMV
glvanl ovvemelg pe TG AOYIOTIKEG apyEG OV YPNOILOTOWONKAV Yoo T oVVTOEN KOl TOPOVGINoN TV ETHOU®V
ETOPIKOV KOl EVOTOMUEVOV OIKOVOUIK®DV KATUGTACEDV NG OmOPpoPaOdcas ywo. T xprion mov éanée otig 31
Aexepuppiov 2007. ' cuvarrayég Tov dev dmTovTal TG SpAcTNPOTNTAS TG OTOPPOPMOGUS ETAPLOS LOeTONKAY
Ol AOYIOTIKEG TTOMTIKEG OV EQPAPLOGE 1) OTOPPOPMLEVY| OTIG ETNOLEG ETAUPIKES KOl EVOTOMUEVES OIKOVOUIKES
KATAOTAGEG TNG Yoo Tn xpnon mov énée otig 31 AsgkepPpiov 2007. O Aoyiotiég apyéc mapatibevral ot
Inueioon 4.
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Ot 01KOVOIKES KOTAGTACES €yovv cuvtoyfel e Baon v apyf TOL 1GTOPIKOV KOGTOVG, OTmG £xel Tpomomotndel
amd TNV EMAVEKTIUNGN TOV YPLOTOOIKOVOUKOV HECOV Obéciumv Tpog mdANoT Kot o gdhoyn afio pécw
OTOTEAEGLATWV.

H etowooio tov okovopkdv katactdoemv copemva pe ta Aebvi Tpdtoma Xpnpatootkovopkng Avagopd
(AITXA) amattel T ¥pNon OPIGUEVOV CNUAVTIKAOV AOYICTIKOV EKTYNCEMV Kot TNV doknon kpiong and ™ Atoiknon
o Sldtkacio EPAPUOYNAS TOV AOYIOTIKOV apxdv. Emiong amaiteitar n gp1on vAoAOYIGU®Y Kol VTOOEcE®V TOV
empedlovv o avaeepBEVTo TOGHE TOV TEPIOVGLOKDV GTOLXEIDV KOl VTOYPEDCEMV, T YVOGTOTOINGT EVIEYOUEVOV
OOITNOE®V KOl VTOYPEDCEMY KATG TNV MUEPOUNVIO TOV OIKOVOUIKAV KOTUGTACE®V Kl To avopepBévto Tood
€000V Kol €E00®V Kkatd TN didpkeld TG xpnong vad avaeopd. [Mapd to yeyovog 6Tt ovToi o1 VTOAOYIGHOL
BaoiCovtal oy kaAdTEPN dvvVATH YVAOOT TG ALOIKNONG GE OXECT UE TIC TPEYOVGEC CLUVONKEG KOl EVEPYELES, T
TPOYULOTIKG OTOTELEGLOTO UTOPEl TEAKA VOl S10QEPOVY AO OLTOVS TOVG VIOAOYICLOVG. Ot TEPLOYES TOV APOPOVV
TEPITAOKES GUVOAANYEG KOl EUTEPIEXOVV HEYOAO PaBLLd VTOKEUEVIKOTNTAG, 1] Ol VTOOECELS KAl EKTIUAGELS TOL £ivor
ONUOVTIKES Y10 TIG OIKOVOUIKES KATAOTAGELG AvapEPOVTaL 6T Xnueimon 6.

Ot AOYIOTIKES 0PYEG TTOV EXOVV EPUPUOCTEL GTNV ETOWLOCIN TOV OIKOVOUK®Y KOTOOTACEMV TOV OuydTpikdv givol
OOOLOPPES e avTEG OV EYouv LoBetBel and v Etarpio.

Hpotvra/ digpunveiec vroypewtixd yie. to 2008

Ta axdrovba véo mpdTuma Kat dlepunveieg lvar vroype@Tikd yio ™ xpnon 2008, aAld dev glyav kapio enidpoon
OTIC OIKOVOUIKEG KaTaoTdoels Tov Opilov kat tng Etoupiac.

- AAIl 39 (Tpomomoinon) «Xpnuatoowkovouikd péca: Avayvapion kot Empétpnon» wor AIIXA 7
(Tpomomoinon) «Xpnpatoowovopikd péca: ['vootonomoeiy — Emavata&ivopunon xpniotootkovopK®OY LEGMV

- AEEXA 11 - ATIXA 2: Zvvailayég [6iov Metoydv Opiiov

- AEEXA 12 — Zvpoovieg [Hapaydpnong

- AEEXA 14 — To Opio omv avoyvopion Ileprovoiakod Xtotyeiov Kabopiopévev Ilapoydv, ot Eldyioteg
Amormoegilg Xpnpotoddtong kot ot AAANAETISpAGELG TOVG

IIpoToma VEOYPEWTIKG Y10 HETAYEVECTEPES TEPLOOOVS TTOV EYOVY EPOUPHOCTEL vapitepa and tov Ouilo

- AAIL 23, «kK6610G daveiopov — tpomomoinon» (epaproletal Yo TOLEG AOYIOTIKEG TEPLOOOVE TTOL EEKIVODY
mv 1 petd v 1 lavovapiov 2009)

2mv tpomomompévn €kdoor tov AAIL 23 «Kodotog davelspovy, n mponyodevn Bewpodpevn Poocikn péBodog g
avayvaplong tov k66Tovg davelspobd oto amotehéopata, £xel eSolelpel. AviBétmg, K6GTOG davEIGHOD TO 0ol
glvar Gueca amoddopevo otV amdKTNoN, KOTUCKELY 1| TOPOY®Y] EVOG TEPLOVGLOKOV GTOlXEloV OV TANPEL TIg
npoimobécelc, omwg avtd kabopiletar and to AAIL 23, Oa mpémel va amotehel PEPOG TOV KOGTOVG GLTOD TOV
ctotyeiov.

H oamoppopopevn etoupio €iye epoappdoer vopitepa to AAIT 23 (tpomomompévo) OTIC €TNOEG OTKOVOUIKES
KataoTdcels g xpnong 2007. To tpdtumo avtd dev €lxe EPAPLOYT GTIV OTOPPOPDSO. ETOLPIOL.

Q¢ anotédeopa g TpdmPNG papproyng tov AAIL 23 (tpomomompévo) Exovv KEQUAALOTOOEL ¥PNILATOOIKOVOLIKA
€€oda v T gpnon 2007 xar 2008 vyoug €1,147,051 kou €1,635,993 avtictoryo TOL APOPOVV TNV KATOGKELT] TOV
TNAETIKOWV®VIOKOD SIKTOOV.

LIpoTome/ d1Epunveies VIOYPEWTIKG Y10 UETAYEVECTEPES TTEPIOIOVS TTOV IEY EYOVY EPAPUOCTEL VWPITEPD AT TOV
Ouilo

AAII 1 (AvaOsmpnuévo) «Ilapovsioon Tov Owovopk®@v Katastdoewvy (@opuoletol yio Tig eTNo1Eg AOYIGTIKEG
nep1Odoug mow Egkvovv v 1 petd tmy 1" Tavovapiov 2009)

To AAIT 1 éyer avaBempnbel yo va avoPabuicet ™ yxpNoWOTNTO TOV TANPOPOPLOV TOL TAPOLGLALOVTUL OTIC
owovouwkés Korootdoels. Ot mo onuoviikés arhoayés efvar m koatdotoon peTofoAdv diov kepaAaiov va
TEPLAOUPAVEL PHOVO CUVOAAOYEG LE LETOYOVG, 1) EI0AYMYN MG KOWVOVPYINS KOTACTAGNG GUVOAIKOD ELC0ONIOTOG
(“comprehensive income”) mov cvvovalel Ao ta cToleio €06dmV Kot €£0dwv ta omoia ovayvopilovial oty
KOTAGTOON OOTEAECUOTOV HE Ta «howmd glcoonuato» (“other comprehensive income™) kot ETOVUSIATUTMOCELG
(“restatements”) o©TIC OWKOVOUIKEG KOTAOGTACES 1 OVAOPOUIKEG EQOPUOYEG VEMV AOYIOTIKOV TOALTIKOV Vo
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mapovstdloviol omd ™V apyn ™S vopitepng ouykpltikng meplddov. O Ophog Bo eaproOCEL TIC TOPOTAVED
TPOTOTOMOELS KOt Ba KAVEL TIG AmapaiTnTEG AAAAYEG OTNV TAPOVGIOCT] TV OKOVOLIK®OV TOV KOTOGTAGEMV Yl TO £T0G
2009.

AAII 32 (Tpomomoinon) «Xpnpatoowkovopikd péca: Iapovsiasn» kot AAIL 1 (Tporomoinon) «Ilapovoiaon
TOV OLKOVOUIK®DV KOTUGTACEOV» - Xpnuotootkovouikd Méoa dwebéoo and tov kdtoyo (1 “puttable” péco)
(spapuoloviar oTIg eTNG1EC AOYIOTIKEG TEPLOS0VE TToL Egkvovy TV 1 puetd v 1" Tavovapiov 2009)

O Oprog dev avopével OTL 0VTEG Ol TPOTOTOGELG Dol EXNPEACOVV TIG OIKOVOLIKEG TOV KOTOOTAUGELS, EPOGOV dgv
£xeL TETOL0L YPTLOTOOKOVOLKE HETOL.

AAII 39 (Tpomomompuévo) «Xpnpratoolkovopukd péco: Avayvapion kor Empérpnon» — AvrictaOpuopéva
oToyEio. oV EuMITTOVY O0TO 7Edio £QUPROYNG TNG AOYIGTIKNG OvTioTAOpIoNS (epapuoleTor OTI E€TNOLES
AoyioTikég meptddovg mov Egkvouv Ty 1 petd v 1" Tovdiov 2009)

H tpomomoinon avtr dev epapudletar otov Opdo kabdg dev akolovBel AoyloTikh avTioTdfiong COLPMVA UE TO
AAIT 39.

AIIXA 1 (Tpomomoinon) «IIpatn ggpappoyn tov AIIXA» kov AAIL 27 (Tpomomoinon) «Evomommpéves ko
Idwitepeg Owovopikég Kartaotasegy (epapudlovior yio Tig €TNGLIEC AOYIOTIKEG TEPLOBOVE TTOV EEKIVOVUV TNV 1|
petd v 1" Iavovapiov 2009)

KaBdg n untpikn etoipeio ko 6Aeg ot Buyatpikég g Exovv 1o petafel oto AIIXA, 1 tporomoinon dev Ba €xet
OVTIKTUTO OTIG OIKOVOLUKES KATAOTAGELS ToV Opilov.

AIIXA 2 (Tpomomoinon) «Ilapoyéc mov EEaptavror amd v Aia tov Metoydv» (epappoletor yio £Noleg
AOY10TIKEG TTEPLOdOVG OV EeKvovv TNV 1| petd v 1 Iavovapiov 2009)
O Ophog dev avapévet 6Tt avti 1 Atepunveia Ba £xet emidpPaCT) OTIG OIKOVOUKES TOV KOTAGTACELS.

AIIXA 3 (AvoBsopnpévo) «Xvvevooslg Emyeipiicsovy ko AAIL 27 (Tpomomompéve) «Evomompéves ko
Idwitepes Owovopkéc Kotastaoeo» (spopproletal yio oteg AoyIoTikéS meptddovg mov EeKvodv TV 1 HETd
v 1 IovAiov 2009)

To avabewpnuévo AIIXA 3 eiodyet pio oelpd oALoydV 6T0 AOYIGTIKO XEPIOUO CUVEVACEMV EMLYEIPTCEDY O1 OTOTEC
0o emmpedoovy 10 WOod TG avoyvoplobeicag vmepoafiog, To omoteAéopoto TG TEPLOSOL OTNV  Oomoin
TPOYLLOTOTOIELTOL 1] GUVEVEOOT| ETLXEIPNOEMY KOl TO, LEAAOVTIKG amotedéopata. AVTég ot alAayég meplAapupavouv
v e€odomnoinon TV damavdv mov oyxetilovral He TNV OOKTNON KOl TNV OVOyvOPIoT HEALOVTIKGOV HeTafoA®dV
otV evloyn a&io Tov evoeyOUEVOL TIWNUATOS OTa OmOTEAEGHOTO (avTi Yo mpooapuoyn g vrepasiog). To
tpomomompévo AAIL 27 amortel 0nwg cuvordhayég TOL 00NYOVV GE AALOYEG TOGOGTAOV GUULETOYNG 08 BuyaTpikn
Kataympovvtal oty kabapr Béon. Xvvendg dev ennpedlovv v vrepadio 0bTe dnpovpyoldv amotérespa (KEpdOg
N Inpia). Emmiéov 1o tpomomompuévo mpdtumo aArdlel tov Tpdmo mov Aoyilovtar ot {npieg Buyatpikdv Kabmg Kot 1
anmAet eAéyyov Buyatpikng. Oleg ot oAAayég TOV avOTEP® TPOTVTOV B0 EQUPLOGTOVV OO THV MUEPOUNVIN
EPAPUOYNG TOVG Kot Bo ETNPEACOVV PEAALOVTIKEG GTOKTNOELS Kol GUVOAAAYEG e PETOXOVG peloynoiog amd v
NUEPOUN VIO OVTH KO HLETAL.

AIIXA 8 «KAdd0r ApaotnplotNTeVvy (EQopuoleton yio eTNo1EG AOYIGTIKEG TEPLOSOVE TOV EEKIVOOV TNV 1 LETH TNV
1 Tavovapiov 2009)

To mpdtumo avtikabiotd 10 AAIT 14, k4t and To omoio ot Topeig avayvopiloviav kol mapovsidlovtay pe Bdon
pio aviloon anddoons Kot Kivdhvov. Zopeova pe to AIIXA 8 ot topeic amotehohv GUGTATIKA [0S ETALPELNG TOV
e€etalovtot TokTKd amd Tov Atevbovovia Zopfovio/ Atotkntikd Zvpfodilo g Topeiag Kot TapovstdlovTal oTig
OIKOVOUIKEG KOTOGTACELS e PAoTm avutnv TV €0mTEPIK Katnyoplomoinon. O Optkog Ppioketor ot dodikacio
EKTIUNOMG TNG EMIOPACNG TOV €V AOY® TPOTOTOV GTIG OIKOVOLUKES TOV KOTUOTAGES Kot Ba epapudoel to AITXA 8
and v 1 Iavovapiov 2009.

AEEXA 13 «IIpoypapporoe IMototntog Iehatdv» (epopuroletal yio eTH01EG AOYIOTIKES TEPLOOOVG TTOV EEKIVOUV
v 1 petd v 1 Ioviiov 2008)
O Opthog dev avapéver 6t avty n Atepunveia Oa €yl emidpacn GTIC OIKOVOMKES TOV KATOCTAGES EPOCOV OgV
eQoppolet Tétolo TPoypapLaTa.

AEEXA 15 «Zvpoovieg yio TNV KOTOGKELY] OKIVIITNG 7Teplovciogy (eQoapproletal yu €TNOES AOYIOTIKES
ePLOS0LE oL Egktvovy v 1 petd v 1 Tavovapiov 2009)
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O Opthog dev avapévet 0Tt 1 depunveio avt Bo £xetl enidPOOT OTIG OIKOVOUIKEG TOV KATAGTACELS, KOOMG dev €xet
GLUPAGELS Y10 KOTAOKELT OKIVITNG TEPLOVGLOG.

AEEXA 16 «Avtiotofpicelg puog kaBapig emévovong oe ekperdirevon ot1o eE@tepkd» (spoppoletal yio
£TNO1EG AOYLIOTIKEG TEPLOOOVG oL Egktvolv v 1 petd v 1 Oktwfpiov 2008)

H Sepunveio dev éxet epappoyn otov Opro, epdsov o Outhog dev ¥pnoIUOTOLEl TO AOYIOTIKO YEPIGUO NG
avTIoTAOUIONG Y10 OTTOONTTOTE EMEVOVOT| GE EKUETAAAEVLGT GTO EEMTEPLKO.

Tporomoicelc _6e _TPOTVTO._TTOV _OTOTEAOVY EVO._TUHUA,_TOV TPOYPAuuoTos eTHolwy _Peltivncewy tov XAALT
Coupfoviio Aiclvarv Aoyiotikay Ilporvmwy)

Ot TopoKAT® TPOTOMOWOELS TEPLYPAPOVY TIG ONUOVTIKOTEPES OAAAYEC mov vmelsépyovtar ota AIIXA wg
EMOKOALOVOO TOV OTOTELEGULATMV TOL ETNHGLOL TPOYPAULaTOs Bektidoemv Tov ZAAIL mov dnpociedtnke Tov Mdio
2008. Ot mapaKdT® TPOTOTOMGELS, EPOCOV Ogv OpileTal SLAPOPETIKE, LOYVOVV Y1l TIG ETNOLEG AOYIOTIKEG TEPLOSOVG
7oV Eektvoly v f uetd v 1" Tavovapiov 2009.

AAII 1 (Tpomomoinon) «Ilapovciacn TOV 0IKOVOUIKAV KATUGTAGEDV»

H tpomomoinon dievkpwviler 6Tt KAmowo amd T YPNUATOOIKOVOUIKY TEPIOVCLOKA GTOXEIN KoL VITOYPEDCELS TOV
&yovv Kototoyfel g mpoopldpeva yio. eumopikn ekpetdAievorn couemvo pe to AAIT 39 «Xpnuoatootkovouikd
péoa: Avoayvopion kot Empétpnon» omotedlovv mapadeiypata KuKAO@OPOLVTOV GTOLEI®V EVEPYNTIKOD KOl
Bpoyvrpdbeounv vroypedoenv ovtictorya. O Ouhog Bo epopudoetl Ty Tponomoinon avty and v 1" Iavovapiov
2009, motdco avapével 6t dgv Oa EMNPEAGEL TIG OIKOVOLUKES TOV KATUGTAGELG.

AAII 16 (Tpomomoinon) «Eveopateg axivnromoujoeis» (kor gmaxkéiovdn tpomomoinon oto AAIL 7
«Kotaotaon Tapetokdv poovy»)

H tpomomoinom avty amottel 6Tig otkovopkég ovtotTnTeg pe cuvnelg SpactnpldtTnTes oTig omoieg meptlapfdvovat
N exkpicboon kol gv cuvexeio TOANCT TEPLOVGLOKDOV GTOYXEIOV VO TOPovctdfovy 10 TTPOidV NG TOANONG TOV
oTolEioV aVT®OV oTa £6000 KoL Vo PETaPEPoVY TV avorocPeotn a&io tov otoyeiov ota omoBépata O6tav To
otolyeio Tov gvepyntikoy Bewpeitor Soubéoipo mpog todAnom. H enaxdiovdn tpomonoinon oto AAIL 7 dnAdvel oti
Ol TOWELOKEG POEG TTOV TPOKVITOVY OO THV OyOpd, EKUIGOmON Kol TOANGCT TOV &V AOY® TTEPLOVGLOKDV GTOLXEIOV
KOTATAGOOVTOL OTIG TOUELNKES Poég amd Aertovpyikég dpaotnprotntes. H tpomonoinom dev Ba €xel enintwon otig
dpactpomteg tov Opirov kobdc oe kapio amd tig gTotpeieg Tov Ouilov dev mephouPavetal ot cuvnoElg
dpacTPLOTNTEG N EKNICOMOT KOl LETAYEVEGTEPT] TOANOT GTOLXEIDV TOV EVEPYNTIKOD.

AAII 19 (Tpomomoinen) «Ilapoyés og epyalopevovey

Ot aAlayég 6T0 TPOTLTO AVTO gival 01 aKOAOLOEC:

e Mo Tpomonoincn 6TO TPOYPALLLO TOV KATOUANYEL OF Lo LETAPOAN GTNV £KTAGT OTIV OTOL0 Ol dEGUEVCELS YLl
mapoyés emnnpedloviol omd HEAAOVTIKEG avENCES TOV UICOOV gival pio TEPIKOTN, EVM IO TPOTOTOINGY 7OV
petaPdAdrel Tig mapoyég mov omodidovtal ot mpobmnpecio Tpokaiel Eva apvnTikd kOGTOG TPOUTNPESiag GV
KoToANyEL o€ peiwon g mapovoag agiog vToype®oemV KABOPIGUEVOV TOPOYDV.

o O opopds ™G amddOCNG TEPLOVOLOKADY GTOWXEIMV TOV TPOYPAUUATOS EXEL TpomomomBel Yo vo opicel 0Tt Ta
£€€0da doyelptong Tov TPOYPAULOTOS EKTITTOVY GTOV VTOAOYIGHO TNG AOS00NS TOV TEPLOVCIUKMV GTOLEIDV TOL
TPOYPAUUOTOC HOVO otV €KToon mov T £600a avtd £xovv e&oipebel amd TV empérpnon TG VIOYPEWONG
KaBOPIoUEVOV TOPOYDV.

o O dwywpopog petald Ppoyvmpdbecuov Kot pokponpodespmv Topoxdv oe epyalopevous Ba Paciobel oto v
ot apoyEg Ba TakTomomBovV evtdc 1 LETA TOovg 12 pnveg mapoyng TG vanpeciog TV epyalopévay.

o To AAIT 37 «IIpoPréyers, Evdexdpeveg Ymoypemoelg ko Evdeydueva Ileprovorokd Ztotyelo» omottel ot
EVOEYOLEVEG VITOYPEDGCELG VO YVOGTOTOOVVTOL Kot Oyt vo. avayvopifovtal. To AAITL 19 éyel tpomomomBei yio va
glvan ouvemée.

O Outhog Bo epapudoet ovtéc TIc tpomomomoelg amd v 1" Tavovapiov 2009. Ot tpomomoicelg owtég dev
OVOPLEVETOL VO, EYOVV ETIOPOOT] GTIC OIKOVOLIKEG TOV KATOOTACELS.

AAII 20 (Tpomomoinon) «AOYIGTIKN KPUTIKAV ETL(O0PNYNOEMV KAl YVOGTONTOIN 6N TS KPATIKIG VTOGTIPIENS»
H tpomomoinon amortel 1 @@éreia omd €va Kpatikd SGvelo pe emTOKIO YOAUNAOTEPO OO €KEIVO NG ayopds va
empetpeitor g M dwpopd peta&d g Aoywotikng ofiag Pacet tov AAIL 39 «Xpnpotookovoukd péco:
Avoyvopion Kot ETUETPNOT» KOl TOV €600OV TOV TPOKVTTOVV OTO TNV €V AOY® OQEAEW WE TN AOYIOTIKN
avtipetonion tov AAIT 20. H tportomoinon dev avopévetot va el avTikTomo 6Tig dpactnpotnres tov Opilov.
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AAII 27 (Tpomomoinon) «Evomomnpéveg Kol aTopIKEG OIKOVOMKES KATOOTAGELS»

H tpomomoinon opilel 011 ot mepurtmdoelg Onmov po enévdvon oe Buyatpikn etapeia, 1 onoia avripetonileton
AoyoTikd cvpemva pe to AAIT 39 «Xpnuatootkovopikd péca: Avayvapilon Kot empéTpnon», £xet tastvopun et mg
ototyeio kateydUevo TPoc mdANOT cvppova pe To AIIXA 5 «Mn kukhlopopodvta ototyeio evepynTikoy dtabéciio
TPOG TOANON Kot SLOKOTTOUEVEG dpacTnplotTnTee» O cuveyioetl va epappdletar o AAIL 39. H tpomomoinon dev Ha
€xel KOO EMIMTOOT OTIG OIKOVOLIKEG KOTAGTAGELG TOL Opilov 8101t givan Tolttikn tov Opilov ot enevodoelg og
BuyaTpiég vao KaTay®povvTal 6€ KOGTOG OTIC OTOLUKES OUKOVOULKEG KOTUGTAUGELS.

AAII 28 (Tpomonoinon) «Enevoioeig 6¢ ovyyeveig emyepnoeioy (ko erakorovdeg Tpomomonjoels oto AAILI 32
«Xpnporoowkovopkd péca: I'vootonmoinon kot apovsiocon» ko 6to AIIXA 7 «Xpnuotookovoukd péoa:
I'vooetomounoeic»)

H tpomonoinon avtr dev Ba éxel emidpaon o1 0KOVOUIKEG KaTaoTAoE Tov Opidov, epdcov o Outhog dev £xet
EMEVOVOELS OE GLYYEVELS EMYELPTOELS.

AAII 28 (Tpomomoinen) «Emevovoelg 68 ouyyeveig emyeipnosioy (Kot erakéiovdeg Tpomomoniosis oto AAIL 32
«Xpnpatookovopkd péca: I'vootomoinon kot Mapovsiosn» ko 6to AIIXA 7 «Xpnpoatookovopkd péco:
I'vootomouoeicy)

H tpomomoinon avtn dev Oa €xet emidpacn otTig okovopkég Kataotdoel tov Opilov, epdoov o Oprog dev el
€MEVOVOELS GE GLYYEVELG EMYEPTOELC.

AAII 29 (Tpomonoinon) «Ilapovcioon Owkovopkov Xtoryeimv 6g Yaepnin0mprotikég Owovopisgy
H tpomomoinon dev Ba éyxel enidpaon otig dpactnpiotres tov Opitov kobdg kapio amd TG Buyatpikés etoupeieg
dpaoctnplonoteitar o VIEPTANOMPICTIKES OLKOVOLLIES.

AAII 31 (Tpomomoinon) «Zvppetoyés oe kowompotico» (kKo emokorovdesg Tpomomouwoels oto AAIL 32
«Xpnpatoowkovopka péca: I'voetomoinon ko Hapoveiaon» km 610 AIIXA 7 «Xpnpotootkovopuikd péco:
I'vocetomounoeic»)

H tpomomoinon avtn dev Oa €xet enidpacn oTig 0IKOVOUIKEG KaTaoTdoel Tov Opilov, epdoov o Ophog dev el
GUUUETOYEG O KOWVOTTPOEieS.

AAII 36 (Tpomomoinon) «Anopcioon Aiog Ieprovolok®v Xrovyeiov»

H tpomomoinon avt amattel 0Tl 0TI TEPIMTOGELS 6oL 1] €VA0YN a&lo peldpévn KOTd T0 KOGTOG TG TAOANGNG
vroloyileton Pdoet TV TPoeEOPANUEVOY TOUELOKDY POV, TPETEL VO, YIVOVTOL YVMOOTOTOWGEL; L0OOVVAES TPOG
€KElvVeS Yo TOV LTOAOYIGHO TG a&iog Adym xprione. O Ouhog Ba epappdcel avtiyv v Tpomomoinon Kot Bo Topéyet
™V arepaitnTn YvewoTomoinon 6mov spopuoletat yio Tovg eléyyovg anopsioong and v 1" Iavovapiov 2009.

AAII 38 (Tpomomoinen) «Avra [leprovorakd oy sio»

H tpomomoinon avt) opiler 6t pic minpopn upmopel va oavayvoplotel o¢ mpominpopn poévo edv €xet
Tpoypatonom el Tpwv T amdKINOT TOV SIKAMUOTOG TPOSPacns og ayabd 1 Aqyng vanpeswdv. H tpomomoinon
OVTH TPOKTIKA onpaivel 6Tt 0tov 0 Ophog amoxtioel TpdcPaoct ota ayadd 1 AdPel Tig vnpesieg TOTE N TANPOUN
npénel va eEodomomBei. O Ouhog Oa epappdcet Ty tporonoinon and v 1" Tavovapiov 20009.

AAII 38 (Tpomomoinon) «Avra [leprovorokd Xtovyeion

H tpomomoinomn avth dtaypdeel v datummon mov opilel 6T Ba vTapEovy «omavia, oV LTAPEOLY TOTE) eVOEIEeElg
Yo T xpron pog pueBddov Tov KaTUANYEL O €va XOUNAOTEPO GUVIEAESTY] OMOGPECNG 0o aVTOV TNG GTadEPTg
pebodov andoPeong. H tpomomoinom dev Ba €xel eni tov mapdvtog emidpacn otig dpactnploteg tov Oupilov
KaBdG OA0 TO ADAC TEPLOVGLUKE GTOLYElN OmOGPEvVovTaL e TN XpHomn TG otabepng Lebddov.

AAII 39 (Tpomomoinon) «XpNRaTOOKOVOIIKE PEGA: AVAYVAPLGT] KOL EMPETPNGI»

Ot aAAay€g o€ aVTO TO TPOTLTO EIVOL Ol TAPUKAT®:

e Eivar dvvatd va vrapEovy UETOKIVAGES TPOG Kot omd Ty katnyopio. tng evioyng o&log HEC® TV
OTOTEAEGUATOV OTOV EVa TOPAy@Yo EEKIVA 1] TaEL Vo TANPEL TG TPohmobEcEls ¢ HEGO aVTIGTAOUONG TOUELOKDY
podV 1 avtioTdOpong kabapng enévdvong.

e O 0ploHOS TOL YPNHOTOOIKOVOULIKOD TEPLOVGLOKOD GTOLXEIOL 1 TNG YPNULOTOOKOVOUIKNG VTOYPEDMCNG OTNV
eodhoyn aflo pécC® TOV OMOTEAEGUAT®OV OCOV aPOpd oTOoxEio. OV KATEXOVTIOL G OWBESIA Yl EUTOPIKY|
expetdArevon €yl tpomonom0el. AtgvkpvileTor OTL £va YPNILOTOOIKOVOUIKO TEPIOVOLOKO GTOLYELD 1) VIOYPEDON
OV OmOTEAEL LEPOG EVOG YOPTOPVAAKIOV YPNILOTOOIKOVOUIKAV LEGMY TOV £Y0VV KON JOYEIPIOT LE TEKUNPLOWUEVT
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€vOel&n TPUYLOTIKOD TPOGEATOV 0)ediov Ppayvmpofecung amokdpong kepddv, copmeplapfdvetal oe avtod ToV
€(00VG TO YOPTOPLAGKLIO KOTA TNV OPYIKT OVAYVOPLO.

e H 1oydovca odnylo Yy tov mPOoodoplopd kot v TeEKUNpioon aviiotabiicemv dniover Ot éva péco
AVTIOTAO IO G TPETEL VAL EUTAEKEL HEPOG TTOV OEV AVIKEL GTNV AVOPEPOVTA OUKOVOLLKT OVTOTNTO KoL OVAPEPEL EVOV
TOUEN G TAPASELY O IOG OIKOVOUIKNG OVTOTNTAS. AVTO oMpaivel OTL Y10 VO EQAPUOGTEL 1] AOYIGTIKY OVTIGTAOIIONG
o€ enminedo Topéa, Ol OMALTACELS YI0 TN AOYIOTIKT avTIoTAOUIoNG TPETEL VO TANPOHVIL GLYXPOVMG amd TOV TOUEN
mov 1o epapuodlet. H tpomomoinon agapei vty v amaitnon étot dote to AAIT 39 va copPadilet pe to AITXA 8
«Topeic dpacmmplomTOVv» T0 omoio omottel 1 yvootomoinon yw topeic vo Paciletar og TANpoopieg mov
mapovataloviol 6tov Atevdovovta Zoppovio / Atowntikd Zopfoviio g owovopukng ovtomrog (Chief Operating
Decision Maker).

e Ortav empetpeitor ek véov M Aoylotik) a&io evOC YPemOTKOD TITAOL KOTA TN OKOT TG  AOYIOTIKNG
avtiotdBuiong evioyng o&iag, m Tpomomoinomn Sievkpwvilel OTL mPEmeL va yprnoyomoteitol évo avabempnuévo
TPOYLOATIKO EMLTOKIO (VTOAOYIGIEVO TNV NUEPO TNG OLOKOTNG TNG AOYIGTIKNG avTIoTadpiong evAoyNg a&iag).

O Ophog Oa. gpapudoet 1o AAIL 39 (Tporomoinon) omd ) 1" Tavovapiov 2009. Agv avopéveton vo, éxel enidpaocn
OTIG OIKOVOLLIKEG KOTAOTAGELS TOL Opidov.

AAII 40 (Tpomomoinon) «Enevdioeig og akivto» (kon erakdrovdeg Tpomomoumiosis oto AAIL 16 «kEvoopateg
AKIWVITOTOMGELSY)

H tpomomoinon avtn dev Oa €xet emidpacn oTig 0KOVOLIKEG KoTOoTAoES Tov Opilov, epdsov o Oprog dev el
€MeVOVOELS G aKivnTa.

AAII 41 (Tpomomoinon) «I'swpyia»
H tpomonoinon dev Ba €yxet enidpaon o115 dpactnprotnteg tov Opidov kabdg dev Exel avoldafet Kopio yempyn
dpactnpoTTO.

AIIXA 5 (Tpomomoinen) «Mn Kvkrogopoivra Ieproveroka Ztovyeio mov Katéyovion mpog Ildinen kot
Awkongiceg Apaotnpotnteey (Ko emakériovldes Tpomomoujoelg oto AIIXA 1 «IIpaty Eg@oppoyn tov
Aebvav Mpotonov Xpnpotoowkovopkig IIAnpo@opnene») (1oybovv yio TG €TNOLES AOYIOTIKEG TEPLOGOVE TOV
Eextvovv v iy petd v 1" Tovdiov 2009)

H tpomomoinon devkpivilel 6Tt A0 Ta TEPLOVGLUKA GTOLYEIR KOl 01 VITOYPEDGELS oG BuyoTpikng ToEvorodvTotl og
KOTEYOLEVQ, TTPOC TTOANGT €AV VO TPOYPOLLLO TAOANCTG YIo LEPIKT O1AOE0T] KATOANYEL GE AMMAELL TOV EAEYYOV TNG
Kot Bo Tpémel vo, yivouv oYETIKEG YVMGTOTOUOELS Y10, VT TN OuyaTpikn €pOGOV TANPEITAL O OPIGHOG YOl Lo
dwkomeica dpactnpdota. H emaxodiovdn tpomomoinom oto AIIXA 1 opiler 6t ovtég ot tpomomomoels Oa
epapudlovrar perrovtikd amd v nuepounvia petdfoong oe AIIXA. O Opiog Ba epoappocel v Tpomomoino
avth peMovVTIKG og Oheg Tig peptkés Stabéoeic Buyatpikdv ard v 1" Tavovapiov 2010.

3. Xovgnloépevn dpactnproTnTo

O1 TapoVoEG OIKOVOUIKES KOTAOTAGELS £Yovv eTolpachel pe Baon ™ dvvatdtnto e Etoupiog kot tov Opilov va
SdwanpnBel mg cvveyLopevn dpacTnploTT.

H eyxvpdmra yio v mapadoyn g cvvexllopevng dpactnpottog e5aptatol Katd Koplo AOY0 amd TNV EMLTUYN
mpocmdfelo TG Atoiknong va Staceolicel emmpodcOeTn ¥PNUATOSOTNOT Yol VO KOADWEL TIG CUVEYELS OVAYKEG TOV
Opitov oto opatd pérdov. Xtig 12 Aekepfpiov 2008 1 €kTOKTN TOKTIKN] GUVEAELOT] TOV PETOXOV OTOPACIGE TNV
avénon pe v €kdoon 31,692,308 petoymv ovopaotiknig oiag €0.85 pe dwoiopo mpotiunong Tov ToAddV
HETOX®V Kot pe T d1dbeong vrép To dpTio, 0HTOE MOTE VA S1AGPAAIcEL T SLVOTOTNTA ATPOGKOTTNG AEITOVPYIOG
KO T (PNUOTOSOTNOT TOV AEITOVPYIKOV KOl EXEVOLTIKGOV avaykdv Tov Opilov. Eniong, oanopacicOnke 6t1 n tyun
d1a0eong TV VEOV HETOX®MV dUVOTOL VO EIVOL OVMTEPT TNG XPNUATICTNPIOKNG TG KATA TO XPpOVO OTOKOTNG TOV
dwaudpotog mpotiunong. H avénon tov petoyikod kepoAaiov oloxinpmbnke otig 10 Moptiov 2009 pe 1o
ouvoMKd 6000 TG ovénong va avépyovtal o€ €50,707,693 (Enu. 37).

H pegvotomto tov Opidov €xet Peltimbel onpavikd kabdg Exel oAoKANpwOel 1 chvayn KOWompaKTikoy daveiov
o115 23 Oktofpiov 2008 petatpénoviog o Ppayvrpddecpo daveiopd g Etaipiog og paxporpdbeopo (Enu. 25). H
Intracom Holdings éxet deopevtel va cvveyioer v owovopkn vrootipiEn g Etapiog, og gyyvfitpa yio 1o
GOVOAO TOL SaVEISHOD 1/KaL TV Tapoyn TPOGOETNG YPNUATOSOTNONG OV Umopel var gival amopaitntn Vo Tig
meplotdoelg g 6tov 1 Etaipia va givor oe Béon v avtomokpivetal oTig ¥PMLOTOS0TIKEG VITOYPEDCELS TG OTO
mAaicla Tov cuvNBOV CLVAALAYDV TNG 6TO GEGO LEAAOV.
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H Awiknon ektpd 6t 1 KoTdpTIon TOV OKOVOMKAOV OLTOV KATAoTAcE®V oTn Pdomn g ovvexlopevng
dpaoctnplottog glvar ophn, dedopévng g avénong Tov petoytkod kepaiaiov vyovg €50,707,693 Kot g cvveyovg
OLKOVOUIKNG 0TPENG ToL Opilov amd tov KOpto pétoyxo. H Atoiknon extyed 6t ot peAAOVTIKESG TOUELOKEG POEG TOV
Opidov Ba mopovcidcovv onuoavtiky Peltioon pecompdbeopa kot HoKPOTPOBEGUA, 0POV TPOTYOLLEVMG
oAoKkANpwBel n pdor ¢ avdntuéng oty onoia BpickeTol TOPA.

4. Boaowkég hoyoTikES apyés
4.1 Zoyy@veoon ETOLPLAOV

Ta ™ ovyydvevon tov gtapudv Hellas online AE kot Unibrain AE éyet axolovbnfei n pébodog g ovvévmong
CLUPEPOVTIMV, AOY® TOV OTL 01 600 dpIAoL TEAODoAV VTTO ToV KOO éleyyo tng Intracom Holdings AE. Eropévec, ta
oTOLELD EVEPYNTIKOD, VITOYPEDOEIC, TAUEIOKES posc, 6000 Kkal £€0da ¢ amoppopmcoag etarpiag Unibrain AE
€youv avampooaprocBel yio va mepLopfavouy To KOVOOLALL TV 600 ETAPLDV, GOV VO NTAV Lo EViaio ETotpio amd
v 1 Iavovapiov 2007. Ta ototygio vepynTikKoD Kal 01 VITOYPEDGELG EXOVV EVOOUUT®OEL 0TI AoyioTikég Tovg aies.

4.2 EmyelpnpoTikEG GOVEVOGELS KOl QuyaTpikég

O1 Buyatpikéc, ot omoieg efvar ot emyelpnoelg otig omoieg 0 Opihog Katéyel nepiocdtepo amd 50% tov peToyKov
KeQOAQiov L ducoimpo Yyqeov 1 EXEL EAEYXO OTIG YPNLULATOOIKOVOULKEG 1) AEITOV PYIKEG TOATIKES, EVOTOLOVVTOL LLE TN
péBodo g ohkng evomoinomg. H vmapEn tuydv Suvntikdv Sikotdpdtmv yneov To omoio. Propovv va acknfovv
KOTA TOV ¥pOVO GUVTAENG TOV OIKOVOUK®OV KOTAGTACEMV, AAULBAVETAL DTOYT] TPOKELEVOL VO oToLyEl00eTNOEl av I
puntpikn ackel tov éheyyo eni tov Buyatpikdv. Ot Buyatpikéc evomolovvtol mANpmg (OMKH evomoinon) amd v
NUEPOUNVIOL TOL OTOKTATOL O EAEYXOC KOl TODOLV VO €VOTOLOUVIOL amd TNV muepounvio mov o éleyyog dev
voeiotartal.

H &&ayopd Buyotpikng amd tov Opido Aoyiotikonoteitat Paoel g pebddov eayopdc. To kOGTOG KTNONG LUOG
Buyatpicng eivan n €dAoyn o&io TOV TEPIOVGLOKAOY GTOLYEI®Y TOV 6OBNKAY, TOV LETOXDY TOV £KOGONKOV KOl TOV
VIOYPEDCEDV TOV OVOANPONKAV KOTE TNV Mpepounvia TG ovToAAayng, TAEOV TUYXOV KOGTOVG GIeca cuVIEdELEVOD
pe m ovvaAloyn. Ta meprovoiakd ototyeio, cVUTEPILOUPOVOLEVOV QUAWDY TEPIOVGLOKOV GTOLEI®V, VITOYPEDGCELS
Kot EVOEYOLEVES DTTOYPEMOELG TOV OMOKTMOVTOL GE pio e£ayopd EMUETPOVTOL KATd TV e&oyopd oTig evhoyeg adieg
ToVg aveEopTTOG TOv TOo0oTOL cvupetoxns. To kdotog eEayopds mépav ¢ edloyng a&iog tv emi pépoug
oTolyeiV Tov amoKTHONKAY, Katay®peital @G vrepa&ia. AV T0 GUVOALKO KOGTOG TG e&0yopas ivar KpOTEPO Omd
™V e0loyn aio TV entl HEPOLVS GTOLXEIMV TOVL ATOKTNONKAY, 1] FLOPOPA KOTUYWOPEITOL GLLECH OTO ATOTEAEGLOTO.

Evdogtaipikéc cuvorlhayég, DITOMOWTO. KAl (1) TPOYUATOTOMUEVE KEPON O GUVOAAAYEG HETAED TOV ETALPLOV TOV
Opidov amareipovror. Ot un mpaypoatomomuéveg {nuéc emiong omaieipovtar, €KTOG €6v 1 cvvalloyn TapEyel
gvoeielg anopeimong tov petafiBacbiviog teplovciakod cTotyEiov.

H Etopia katoywpet 11 enevdhoelg oe Buyatpikés 0TI OTOMKES OIKOVOUIKES TANPOPOPIEG G KOGTOC KTNOEMG
peiov amopeimon.

4.3 IAnpopopnon katd Topéo

Q¢ emygpnpaticog Topéag opiletol pio opado TEPLOVCIAKMY GTOYXEIMV Kol AELTOVPYIOV TOV TOPEYOVV TPOIOVTO
KOl VN PEGIEG, TAL OTOl0L VIOKEWVTOL GE S1AUPOPETIKOVG KIVODVOLS KOl 0toddGELG amd eKEIVA GAADY ETLYEIPTLATIKMDV
TopE®V. Q¢ Ye®YPaPIKOg TOPENS, opileTar Lo YE@YPAPIKT TEPLOYY], OTNV OTOL0 TOPEXOVTOL TPOTOVTO KO VI PECIEG
KoL 1 07010 VTOKELTAL GE SLUPOPETIKOVS KIVOVVOUG Kot OmOSOGELS amd AAAEG TEPLOYEG.

H amoppopwca etarpio mopovsiale péypt v 31/3/2008 g mpotedv TOTO TANPOPOHPNONG TNV OvdAvon o€
YEQYPOAPIKOVG TOUELG, AOY® Opactnplomoinong oe éva HOVO EmMYEPNUATIKO Topéd. Metd 1n ovyydvevon, n
A10iknon omoeAcIoE OTL 0 TPOTELMV TOTOG TATPOPAPNONG EIVOL 1 AVAALGT GE EMYEPTLOTIKOVS TOUEIC, KAODG e
Béomn ta peyédn g véag etaupiag o Ophog dpactnpromoteitot kKuping otnv EAAGSa.
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4.4 ZovalhoypoTikég PNETATPOTTEG
(o) Agrtovpylko VOUIGHA KOl VOUIGHA TTO.pOVGiacTg

Ta oToEi TOV OIKOVOUIK®Y KOTAGTAGE®V TOV £Toupldv tov Opilov empeTpdvrol PAGEL TOL VOUIGHOTOS TOV
TPOTEVOVTOG OlKOVOUIKOD TepPdAlovtog, 6to omoio KABe etarpio Aettovpyei («Aertovpykd vopopoy). Ot
EVOTIOMUEVEG OIKOVOUIKEG TANpOQOpieg Tapovastdalovtal oe Evpd, mov givat 1o Ae1Tovpytkod VOUIGHO KOl TO VOULIGHLOL
mapovsioons g untpkng Etapiog.

(B) Xvvorrayég Kol vAOLOLTO

Ot ovvaAhayég oe E€va VOUIOLOTO LETOTPEMOVTIOL GTO AELTOVPYIKO VOLUGHO [LE 1GOTLUIEG TOV oYVOVV KaATd TNV
nuepopnvia T@v cvvarrayodv. Képdn kot nuég and cuvaALayLOTIKES SLOPOPES Ol OTOlES TPOKVTTOVV Ao TNV
TOKTOTOINGT TETOWWV GLVOALOYOV KATO Tr SldpKEW TNG TEPLOSOV KOl OO Tr HETATPONN TMOV VOUCHLATIKOV
otoleiov mov ekepaloviar oe EEVO VOUIOUO LE TIG LOYVOVGEG OOTUEG KOTA TNV muepounvio. 1GOAOYIGHOV,
KOTOY®POLVTAL GTO AMOTEAESLATA. Ol CUVOIALAYLOTIKEG SLOPOPEG OO 1] VOLCUOTIKG GTOLYELD TOV OTOTILAOVTOL
otV evloyn a&ia tovg, Bempovvtal Mg TUNHA THG E0A0YNG 0&I0G KOl CUVETMS KOTOX®POHVTOL OOV KOl Ol S10(pOPEG
™ gvAoyNg a&iag.

(v) Etarpieg Tov Opilov

H petorponn TV oKOVOUIKGOV KATACTAGE®V TV eTarpldv tov Opikov (kapio ek tov omoimv dev &yl vopioua
VIEPTANOWPIGTIKNG OIKOVOUING), Ol OTOIEG EYOVV SLUPOPETIKO AEITOVPYIKO VOUIGHA OO TO VOUIGHA TOPOVGLOoTG
tov Opilov yiveton og e&ng:

(1) Ta meprovotakd oTotyEio KOl VTOYPEDCELS LETUTPETOVTUL LLE TIG LOOTILIES TOV LOYVOLV KOTA TNV nuepounvio Tov
LOOAOYIGHOD,

(2) Ta éc0da kot ta. ££000 PETOTPEMOVTOL LE TIG LEGEG IOOTIUEG TNG TTEPLOSOV (EKTOG €AV 1 HEoM tooTipio dev gival
AOYIKY] TTPOGEYYION TNG OCLOCMPEVUEVIG EMIOPACNG TOV IGOTUIOV 7OV {oYvaV KOTO TIG MUEPOUNVIES T®V
oLVOALOYDV, GV oTtoia mepinTtmon o £5000, Kot ££000 LLETOTPETOVTOL LE TIG IGOTILIEG TTOV {oYLAV TIG NUEPOUTVIEG
TOV GLVOAAAYDV) KO

(3) Ot mPoKVHTTOVGEG CUVOAAAYLOTIKEG OLOPOPES KOATAYMPOVVTAL O€ amofepatikd Tov Wiov Kepoioiov Kot
LETOPEPOVTOL GTO OTOTEAECUATO WE TNV TOANCN TOV EXXEPNCEOV aVTOV. Ol GUVUALAYLOTIKEG SLPOPES TOV
TPOKVATOVV ad TNV UETATPOTN TNG Kabapng enévdvong oe emtyeipnon e@tepikon kabmG Kot TOL dOVEIGHLOD OV
€XEL YOPOKTNPLOTEL OC OVTIGTABIIOT TG EMEVOLONG QWTHG, KATAX®POVVTOL oTa 0o Kepdaiata. Katd v mdinon
enmyeipnong eEmTepcon, 0l GUGCMPEVUEVEG CUVAALAYLOTIKEG OL0POPEG LETAPEPOVTAL GTO ATOTEAEGLLATA YPOEMG
®¢ PEPOG Tov KEPSOVG 1 {Npiag amd T TOANON.

H vrepa&io Kot 01 Tpocapproyég Tmv EDA0Y®Y a&UDV TOV TPOKVTTOVY and TNV £EAYOPE ETLXEPNCEDV GTO EEMTEPIKO,
OVTIHETOTILOVTOL MG OTOLXEID EVEPYNTIKOL Kot TTaONTIKOV TNg emyeipnong eEmTePKoD KOl UETATPEMOVTOL UE TIG
100TIHiEG TNG NUEPOUNVING 1IGOAOYIGHOD.

4.5 Eve®poto Tdylo TEPLOVcLoKa 6TOLYEIN

Ta evodpote Ayl ETUETPOVINL OTO IGTOPIKO KOGTOG KTHONG, LEIMUEVE LE TIG COPEVUEVES ATOCPECELS KOl TIg
TUYOV OMOUELDOELS TNG 0&iag TOVG.

Emumdéov damdveg mpoatifevtar otn Aoyiotikn a&ia Tov evemudtov Tayiov 1 Kataympodviol o¢ EEYmPLoTo TAY0
HOVOV €6V OVOUEVETAL VO ETIPEPOVY PEAAOVTIKG OWKOVOUIKE 0@EéAN otov OpAo Kol T0 KOOTOG TOVG UTOPEL Vol
empetpnBel agomota. To KOGTOG EMOKEVMV KOl GUVTNPNCEDV KATOXMPEITAL GTO OUTOTEAECLATA TG YPNCEWDS TOV
TPOYLOTOTOLOVVTAL.

Ot amocBéoeic tov gvoopatov nayiov vroroyilovtar pe ™ pébodo g otabeprg amdcPeonc, otn Sidpkelo g
EKTILOMEVNS OPEMUNG Cong TV evodpatev Tayiov, 1 omolo enavetetdaletoan oe meptodikn Paon. H oeéiiun Con

TOV EVOOUATOV Toyiov oTotyeiov avd Katnyopia, Exel og e&Ng:
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Eidog mayiov Etfo10g svvterestiic ombofeong
Kripra —teyvikd épya 8%
TnAiemucoveoviakog eE0TAMGOOG & eYKATACTACELG 5% - 24%
Metagpopikd péoa 11-15%
"Emutha kot Aowmdg eEomMaog 15-20%

Ot vorelppotikég a&ieg kot ot m@éMpeg (oég Tov evompdtov mayiov vrokewtal o enoveéétoon o kdbe TElog
xpNoems. Otav ot Aoyotikég a&ieg tov evoopatov nayiov vrepfoaivouv v avoaktioyn a&io tovg, 1 dopopd
(amopeinon) kataympeital AUeco 0g ££000 GTO ATOTEAEGHLATOL.

To K60T0G KOl Ol COPEVIEVEG AMOGPECELG EVOG TTaYiov dtaypd@ovTal KOTE TNV TOANCT 1 awdGVPoT Tov OTaV Ogv
OVOUEVOVTOL TEPOLTEPM OLKOVOLLKA 0QPEAN amd T cvvexllopevn xpnon tov. Ta képdn 1 ot {Nég mov TpokvLTTOLY
KOTA TNV TOANGT TEPILOUPAVOVTOL OTO ATOTEAEGLLOTO TNG (PTONG OV TOAEITOL 1] H10y pAPETOL.

Ta ypnuatookovopkd €060 Tov amodidovtal 6TV KOTACKELT EVODUATOV TAYiV OTOTELOVV HEPOG TOV KOGTOVG
TOV Tayiov.

4.6 Avha TEPLOVGLOKE GTOVYE D
370 AOYOPLOGHO «AVAC TEPLOVGLOKA oToLyEloy TeplapfdvovTat:

o) Aoylopkd: To AOYIoUIKA TPOYPAUUOTO apOpohY TO KOGTOG 0yopac 1 Wtomapayyns Aoyiopuikov. To Aoyiopikod
OV TAPAYETOL E6MOTEPIKA TEPAapPavet EEoda OmS HioBodoaio, VAIKA, vInpeoies kKaBOG Kot KABe damdvn mov £xel
mpoypoatonomfel Kotd TNV ovATTLEN AOYISHIKOL TPOKEEVOL autd va tebel o Kabeotdg Aettovpyiag. Ot
amocPéoeig vroroyilovtor pe ) otabepn péBodo katd v ddpkee ™G OEEMUNG {ONG TOV oToYEIOY AVTOV N
omoia kvpaivetar amd 3 £oc 5 ypovia. Ot damdveg mov evioybhovv N eXEKTEIVOLY TNV anOO00T| TOV TPOYPAUUATOV
AOYIOHUKOD TTEPO A0 TIS OPYIKES TPOSLUYPUPEG TOVG, avayvopiloviol Mg KEPAANOVYIK damdvn Kot Tpoctifevtan
OTO OPYIKO KOGTOG TOL AOYICHKOV. Aamdves mov oyetifovtal e TN GUVTNPNON AOYICHIKAOV TPOYPOUUATOV
avayvopilovral o¢ ££0da dTOV TPUYUATOTOOVVTOL.

B) Kdotog amoktmong TeAotdv: apopd epdmal téAn evepyonoinong Kavobpylmv Teratdv Kabmg Kot tpopnfeteg
ATOKTNONG KOWWOUPIOV TEAUTMV, Kol omooPévetat evtog 12 unvav mov eivor 1 didpkelo g cvpupacng pe tov
mEAATN.

v) [ehoteokég oyEoels: apopovv oTolyEin IOV avayvopiocTNKay Katd v e&ayopd g Buyatpikng etalpiog ATTikég
TnAenucowvmvieg kKot amosBévovtat og 10 £tn.

4.7 Yrnepokia

H vrepadio dev amocPéverar aldd vroketal o€ EAeyy0 Omopeimong o€ etota Pdon 1 ovyvotepa v YEYOVOTA 1|
oAayéc cuVONKOV vTodNAdVoLV O6TL 1) a&io TG puropel va €xetl amopetmBel. Katd v nuepounvia eEayopds (1 Kotd
TV NUEPOUNVID OAOKANP®ONG TOV GYETIKOD EMYUEPIGHOD TOV TIUAHATOS eEayopdc), N vaeposio. TOL AmTOKTATOL,
KOTOVELETAL OTIG HOVADSEG SNUIOVPYIOG TAUEIKOV pOdV, N 6 OPAdES LOVAd®V OMLoVPYinG TOUEIK®Y PODY TOV
ovapEVETOL VO @PEANBOVV amd v cuvévmon avti. H arnopeimon mpocdiopiletorl pe extiumon tov avaKTiGILOL
OGOV TV HOVAS®V OMOVPYING TAUEK®Y podV, 01 omoieg oyetilovtal pe v vaeposio.

Av m doywotikh aio pog povadag dnpovpyiog TOUENKOV pOdY, GUUTEPIAAUPBOVOUEVNG KOl TNG OvVAA0Y0DoOS
vrepogiog, vrepPaivel To AVOKTAGIO TOGO TG, T0TE avayvopiletor {npia amopsioong. H (npio amopegioong mwov
avayvopiletor o€ vepasio SV aVOCTPEPETOL.

Av tuipo oG povadog Snpovpyiog TOUEWK®V podv otny omolo £xel kataveundel vrepotio, ToAindei, tote 1
vrepatio mov avoAoyel oto TOANOEV Tupo cvumeptlopuPdvetor ot AoyloTikn ofio TOL TUAUOTOS CLTOV
mpokeévoy va tpocadioptobel to képdog 1 M Cnuia. H a&ia g vrepa&iog mov avaroyel oto moAnfév tunpa
mpocdlopiletar Béoel TOV GYETIKAOV &LV TOL TUALOTOG TOV TOANONKE KOl TOL TUNHOTOG THG LOVAdAS dnpiovpylog
TOUELOKOV PODV TOV TOPOUEVEL.

H vrepo&io otov woroyiopd tov Opikov €xel mpokvyel and v eayopd g etaipiog Attikég Tniemucovmvieg
HETA TNV OAOKAN PO TNG KaTavoung Tov Tifpotog eEayopdg (Enu. 32).
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4.8 MieOdog1g
(o) Xpnuarodotixés piobaroeig

Ot picbdhoeg mayiov 6mov o Oprog datmpel oVCIOIMG OAOVG TOLG KIVOUVOLG KOl OQEAT TNG oKTNGiag
Ta&vopobvTol MG YPNHATOd0TIKEG HioBdoels. Ot ¥pnpatodoTikés LcHhoels Kepolatomoovvial pe v vapén g
picbwong ot yapmiotepn peta&d g ebAoyNg aiog Tov Tayiov ototyeiov 1N g mapovoag a&iog TOV EAYICTOV
picbopdtov. Kabe picbopo emypepiCetor petad tng vmoyxpémong Kol TV XPNILOTOOIKOVOLIKAY 5000V £T01 BGTE
vo emtoyydvetal éva otafepd EMITOKIO GTNV VTOAEWTOUEVT] YPNHOTOOIKOVOUIKT vroypéwotn. Ot aviioTtoryeg
VIoYpeEMOEl; and obmpata, kabapés amd ypnuatootkovopikd é£oda, aneikovifovial oTig voypemoels. To Hépog
TOV YPTLOTOOIKOVOUIKOD €£G30V Tov apopd ce YpnuaTodoTiKéG HIcODoes avayvopiletal 6Ta omoTeAécHATO
xponG katd tn ddpketa g picbwong. Ta ndywa mov amoktOnkav e ypnuatodotiky picbwon anocPévovtar otn
peyoardtepn mepiodo peta&d g oeéung ong Tov Tayiov oToyginy Kot Tng ddpKelag HcBmong Tovg, ekTdg OTOV
dev vrdpyetl Aoyun PePardtnta 6Tt 0 Ophog Ba anoktioet Kuptodtta TV Tayiov ot Aén g picbmong.

(B) Aertovpyikég puobowoeig

MicOdhoelg 6mov oVoIWdME o1 Kivduvol Kot To, OPEAN TNG 1010KTNoioGg olatnpovvtal amd Tov ekpiofo
ta&vopobvtol oG Aettovpyikég pobmoelg. Ot TANpopEg Tov yivovtol yio. AELTovpyikég pobmoelg (kabopég amd
YOV KivTpo TOL TPOGPEPONKaY 0td Tov ekpclmT)) avayvopiloviol 6To AmoTEAEGHATO PNOTG AVOAOYIKE KOTA
) dudpketo g picbmong.

4.9 Anopgioon atiag TEPLOVOLEKOV GTOLYEIMV
(1) My ypnuatooikovoulke mepioveioKd. oToLyEin

Me v g&aipeon tng vrepaiog n omoia ELEYYETOL Yi0 OmOUEI®ON TOVAGYIGTOV GE €TNola PAoN, 0L AOYIoTIKES a&ieg
TOV AOOV GTOLYEIOV LOKPOTPOBEGOV EVEPYNTIKOD EAEYYOVTAL Y10, GKOTOVG OOUEI®ONG OTaV YeEYOvOTO 1| AAAYEG
oTI¢ oVVONKEG VTOdNAGVOLY OTL N AoyioTikn afia propei va unv givar avaxtion. Otav n Aoyiotiky a&ia kdmolov
TEPLOVGLOKOD GToLKEioL VIEpPaivel TO avoKTHGO TOocd Tov, N avtictoyn {nuic amoueimong Tov Kataympeital
oV Kotdotoor omotelecpdtov. H avaktiown a&io mpocdiopiletor g n peyoakvtepn adio peta&y tng kobopng
TG TdAnong ko g a&iog ypioews. Evdoyn a&ia peiov ££0da TdANONG gival T0 m066 oV propel va Anedel and
™ TOANOT EVOG TEPLOVGLAKOV GTOYEIOV GTa TANICIL oG apEOTEPOPapoVE GUVOAANYNG TNV omola Ta péEPT Exouv
AP YVAOOT Kot TPOoY®PovV OKEWNBEADS, Hetd v apaipeon kdbe tpdcohetov Guecov k6GTOVg S1dBecns Tov
TEPLOVCLOKOV GTOLY eIV, EVM, a&ia ypriomng eivor 1 kabapn Tapovoa a&ic TOV EKTYLAOUEVOV LEAAOVTIKOV TOUEIOKDV
POV TOL OVOUEVETOL VA TTpayplaTtomomBodv omd T cvveyn ypNon €VOG TEPLOVCLOKOD GTOWEIOL KOl OO TNV
TPOGOS0 MOV AVOLEVETOL VO TPOKVYEL amd TN S1dBEC TOL GTO TELOG TNG EKTILMUEVNS OPEAUNG (ong Tov. ['a Tovg
GKOTOVG TPOGOIOPIGLLOV THG OTOUEIDONG, TO CTOLYEIN TOL EVEPYNTIKOD OUASOTOLOVVTAL GTO YAUNAOTEPO EMITEDO YiaL
TO 07010 Ol TAUELNKEG POEG SVVOTUL VO TPOGIOPITTOVY EEXMPLOTA.

(ii) Xpnuorooikovouixa teplovoloKa oToLyelo.

O Optlog o&oroyel oe xdBe muepopnvio. KAEGIHOTOC TO. OEOOUEVO. OVOPOPIKA HE TO KOTQ TOGOV &val
XPMLLOTOOTKOVOUIKO TTEPLOVGLOKO GTOLYEIO 1) Lo OULAOM YPTLLOTOOTKOVOLIK®Y GToLyEiwV £xel amopelmdel.

Ta ¥pNUATOOUKOVOLIKG TEPLOVGLOKE GTOLYEID TOL VIOKEWTAL GE EAEYXO AMOUEIOTG (EQOGOV VPICTAVTAL CYETIKEG
evoeiéelg) eivol meplovolokd otolyeion OmOTIHAUEVO OTO KOGTOG KINoe®g (ocvppetoyés oe Buyotpucég) Kot
TEPLOVCLOKA GTOLYELD ATOTILAUEVO GTO avaTOSPesTo KOGTOG (LOKPOTPODEGILES ATALTHOELS).

H avoaxtown a&io tov cvppetoxdv oe Buyatpucég mpocdiopiletar pe tov 00 TpOTO OT®G Yo TAL U1
YPMLLOTOOTKOVOUIKA TEPLOVGLOKE GTOLYELD.

H avaxtiown/eonpdéiun ollc Tov AOWmdV YPNUATOOIKOVOUIKAV TEPLOVGLOKAOV GTOXEIMV TPOKEWEVOL Vo,
devepynBolv ot oyetikol Eleyyotl anopeimong, tpocdopiletol oe yevikég ypappés facetl g Tapovsog atlog tov
EKTILDOUEVOV UEAAOVTIKADV YPNULOTOPODV, TPOEEOPANUEVOV EITE LE TO OPYIKO TPAYUATIKO EMLTOKIO TPOEEOPANONG
Tov ekdotote otowelov 1 OpAdNG OTOYEl®V, 1| HE TOV TPEYOVIO GLVIEAESTH OMOS0GNG €VOG TOPOLOLOL
APNHOTOOIKOVOLIKOD oTotygion. Ot mpokvmtovseg (nuieg amopeimong avayvopiloviol 6To anoTEAEGHATO YPTICEDG.
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4.10 XpNuaTooIlKOVOUIKA GTOLYEL0.

Ta ypnporootkovopkd ctotyeior tov Opidov tagvopodviar ot akdrovbeg katnyopies. H tagvounon e&aptdron
amd To0 oKOomo Yo Tov omolo amoktnOnke 1 emévovon. H Aoiknon mpoodiopilel v ta&vopmon Kot v apyikn
avayvapion kot enaveéetalel v tavounon og ke nuepopnvia dnposcisvong.

(0) Xpnuorooikovouikd. meplovcioxd. oToLyeio, amoTUMUEVO. oTIY eDA0YN oio TOVG ue ueTofoAéc ato amoteléouota

H xoatmmyopia avth tepthapBavetl xpnUoTtooKovopkd atotyeio Tov amokt)OnKay pe 6Kond v TdANcT 6€ GHVIOUO
YXPOVIKO dtdoTnua 1 Tov £xovv TaStvoundel o avt) v katnyopio omd ™ Atoiknon. Ta mapdymya tagvopovvtot
O¢ Kateyopevo, yo. epmopio. Xtotyeion evepyntikod OULTAG TNG KATNYopiog Ta&vopodVIOL GTO KLUKAOPOPOHY
EVEPYNTIKOV €0V KATEYOVTOL Yo gumopiat 1 avopéverol va TovAnfovv evtog 12 unvov omd v muepopnvia
LGOAOYIGOD.

() Adaveio kot omoutioeig

IepropPfaver pn Topdywyo YPNULATOOUKOVOULIKA TEPLOVGLOKA GTOLYELN e TAYIEG 1] TPOGIIOPIGUEVES TANPOUES, TO
omoia d¢ dwampaypatedovtal 6e gvepyods ayopés Kot dgv vmdpyel mpodheon ndinong tovc. Ilepihappdvovtal oto
KUKAOQOPOUV EVEPYNTIKO, £KTOG 0l ekeiva e ANEelg peyolvtepeg Tav 12 unvav and Ty nuepounvio, IGoAOYIGHOV.
Ta tedevtaio cvpmeptlopfdvovior 6to U KuKAOPOopovvTa mEPIOVCLakd ototyeio. To ddvelo Kot OmToTHoELg
avayvepifovtatl 610 avardcPeoto k6oTog faoel TG HeBdS0V TOV TPAYUATIKOD EXLTOKIOV.

(y) Emevovoeic koteyoueves wg t Anén

IepropPfaver un mopdyoyo ypMULOTOOIKOVOLKE TEPLOVOLOKE CTOLYELN e TAYIEG 1] TPOCIIOPIGUEVES TANPOUES Kot
ovykekpévn Aén kat ta omoia o Opthog éyet v mpdBeom kot Tn dSvvatdTNTO VoL TO SLUKPOTNOEL G T ANEN TOVC.
Koatd v nuepopnvia ioohoyiopod, o Opidog dev kateiye enevdOGELG AVTNG TNG KATYOPiaS.

(0) d1abBoruo yio. TOANGN PHUOTOOIKOVOULKG. TEPLOVTIOKC. GTOLYELO,

Iepropfaver un mapdymyo ¥pNULATOOIKOVOLLKA TEPLOVCLOKA GTotXEln TO omoia £lte Tpocdopilovtal Ge LTV TNV
Katnyopio, €ite de pmopovv vo eviayfovv oe Kamola amd TIC avetépw katnyopies. Ieptloapfdvovtor ota un
KUKAOQOPOUVTO TTEPLOVCLAKE oTOLYEID EPOGOV I Atoiknom dev €xel TNV mpdbecn va Ta PEVGTOTOMGEL Héca og 12
PAVES amd TV MUEPOUNVI IGOAOYIGLOV.

Ot ayopég Kol 01 TOANGELS TOV ENEVOVCEMV avoyvpilovTol Katd TNV nuepounvio tg cuVOALOYNG TOL gival Kot 1
nuepopnvia Tov o Ophog decpedeTOL Vo 0yopacel 1 va ToANceL To otoyeio. Ot emevdvoelg apytkd avayvapifovtot
otV 0hoyn a&ia Tovg TALOV TV dATOVAOYV CUVOALAYNG, Le E0IPEST] TA XPTLOTOOIKOVOULKA GTOLXEID ATOTILDUEVE.
oe gvhoyn aio pécw amotehecpdtov. Ot enevdvoelg dtaypdeovtot OTav T0 SIKOIMUO GTIG TOUELNKEG POES OO TIG
emevovoelg Ayet 1 petoPipaleror kot o Ophog Exet petafifdoet 0vo1wdDS OAOVE TOVG KIVOVVOLS KL TO. OQEAT TOV
ouveRdyeTal 1) WoKTNGia.

211 cLVEKELD, T SLBECILO TTPOG TTOANGT) YPTLLOTOOKOVOLLK( TEPLOVGLOKE GTOLYELD UTOTILAOVTOL oTNY g0AoYN aia
TOVG Kot T OYETIKA kEPON N (NUIEG KoToywpoHvTon o€ amofelatikd TV Wimv KeQolaimv HéEYPL To oTotKEln 0VT
nwAnfovv 11 vrootovv amopeioon. Katd v ndinon M amopeimon, to képdn 1 ot (NUEG HETOPEPOVTOL OTO
omoteAéopOTO. ZNWEG amopeimong mov Exovv avayvopiobel oto amoteléopato Ogv  OVTIGTPEQOVTIOL HECH
OTOTELEGLATMV.

Ta mpaypatomomBévta kot pun mpaypatonombévra k€pdn 1 Inpieg Tov TPOKLATOLY OO TIG LETOPOAEG TG EVAOYNG
a&log TV YPNIOTOOIKOVOUK®Y TEPIOVCLOKADY GTOYEIOV OmOTIHdUEVH 6TV €0A0YT a&ia Tovg pe petafoArég ota
amoTeEAEGLOTO, OvayvePILovTal 6To ATOTEAEGHATO TG TEPLOOOV TOV TPOKLITOLV.

O1 gvAoyeg a&ieg TV YPTLOTOOIKOVOLUK®DY TEPLOVGLOKMY GTOLXEI®V TOV SLOMPUYUATEDOVTOL GE YPTULATIGTIPLOKES
ayopég mpoodiopifovtar amd T Tpéyovoeg TWEG ayopds. o ta otoyeio to omoio O JAMPAYUATEDOVIOL OF
XPMUOTIOTNPLOKY 0yopd, ot eOAoyeg aiegc mpoodiopilovtonr e TN YPNOY TEYVIKOV ATOTIUNONG OM®S ovaAvon
TPOGOATOV CUVOAAAYDV, GUYKPICILOV GTOLYEI®V TOL SLOTPOYUATEDOVTOL Kot TPOEEOPATON TOUEIKDY PODOV.

4.11 AmoOépata

Ta amoBépota tov Opidov omotwdvior ot youniotepn ofloa petald KOOTOVG KINoEMS Kot KoBopng
pevotomoowung atiac. To k6cTog Tpocdopiletal pe ) péBodo Tov Pécov otabukov K6GTovg. To KOGTOG TMV
ETOU®V TPOTOVI®V KOl TOV NUTEA®V amobepdtov TeptAapiPavel T0 KOGTOG TOV VMKAOV, TO GUECO EPYOTIKO KOGTOG
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Kot avaAoyio Tov yevikoh kKool Kkootovg moapaywyns. H kobopn pesvotomomown afio extyidror pe Paon Tig
TPEYOVGES TYEG TMANONG, 0TO TAAIGLA TV cUVIBOV dpacTNPLOTHT®V TOV OPiAOV, LELONIEVES LLE TO EKTILMOUEVA Y10
™mv 7mpoyporonoinon g moAnong xoéot. IIpdPreyn vy Ppadémg kwvovpeva 1 omo&iopévo  amobépata
oynuotietot epdoov kpivetar amapaitnTo.

4.12 Epmopikég amonti|GElg

Ot anottfoelg and TEAATEG KOTOYMPOVVTOL OPYIKG TNV €OA0YN 0&io TOLG Kol UETAYEVESTEPO OMTOTILAOVINL GTO
avandoPesto KOGTOG HE TN YPNON TOV TPOYUATIKOD ETLTOKIOV, GQOIpOVUEVEV Kol TV (nuov oropcioong. Ot
uiég amopeioong avayvopilovior 6tav vadpyel oviikeyevikn €voelén ot o Opdog dev givar oe Béom va
glompdéet Oha ta Tood mov opsilovtar pe Paor Tovg cvpfoatikovg 6povs. To mocd g {nudg anopeimong etvat n
Swpopd peta&d g Aoyotikng a&log TOV AmOTNoE®V Kol TNG TOPOVCsOS a&lag TOV EKTIUOUEVOV LEAALOVTIKOV
TOUELOKADV PODV, TPOEEOPAOVUEVOV e TO TPOYRoTKd emtoklo. To mocd g Inpids amopeimwong Kataympeitol og
£€£000 010 AMOTEAEGLLALTAL.

4.13 Tapgwoka owodiopa

Ta ypnuotikd dwbéoyro meprapPdvovy To HETPNTA, TIg KATAOEGELG OYems Kat TG Ppayvmpdbecpeg uéypt 3 pnveg
€MEVOVOELS VYNANG PEVGTONOINGNG Kot XoUNA0D picKov.

4.14 Metoiko Ke@araro

To petoycd keedroo mepthapPavet tig kowég petoyés g Etaplac. Ot kowég petoyés nepiappdvovtol ota idto
KEQAAOLOL.

Apeca €£oda yuo v €kdoomn HeToydv, gpeovifovtal LETA TNV 0QOipPESN TOL CYXETIKOD GOPOL EIGOONUOTOS, O
peimon tov TpoidvTog TG EKS00NC.

"o 6K00VG ETOOCING TV OIKOVOUIKMV OUTMV KATUGTAGEDMY TO LETOYIKO KEQAAALO Y10 TIG CLYKPITIKEG TEPLOSOVG
1 Tovovapiov 2007 kot 31 Aexepfpiov 2007 amotereiton omd T cLVAOPOICN TOV UETOXIKAOV KEPAAOI®V TMV dVO
£TAPLOV TOV cLYYOVELONKOY (Enp. 23).

4.15 Emyopnynoeig

Ou kpatikég emyopnynoelg avayvopilovtor oy goioyn afio tovg Otav avopéveror pe Pefodtmra 6tTL 1
entyoprynon Ba ewompaydei kot 0 Oprog 8o cvppopewbet e 6Aovg Tovg TPoPAETOUEVOVG OPOVG.

Kpatwkég enyyopnynoeic mov a@opoldv ££000, KOToy®POuVTaL G€ UETOPOTIKOVG AOYOPLOGHOVG Kot avayvapilovtot
010 amoteléopata £T61 ®oTE Vo avtiotoryilovtal pe ta €060 mov mpoopilovral vo amolnumcouy.

Ov xpatikég emyopnynoelg mov oyetilovrar pe TV ayopd evooudtov moyiov, TEPIAAUPAvVOVTOL OTIG
HOKPOTPOOECLEG VITOYPEDCELS (OC KPOTIKEG EMYOPNYNOELS EMOUEVOV YPNOEWV KOl HETAPEPOVTAL MG G000 OTNV
KOTAGTOON AOYOPLUCHOD amoTeAecdTov pe tn otabepn nébodo cHppmva pe v avapevopevn oeéiun {on tov
GYETIKAOV TEPLOVGIOKMV GTOLYEIWV.

4.16 TpoPréyerg

Ov mpofréyelg, avayvopilovior 6tav o Optkog éxel oo mopovoa déopevon (VOUIKN 1] TEKUOUPOUEVT) ©F
OmOTEAEGLO. YEYOVOT®V TOL TapeABovTog kat givar mlavd OtL Ba vrapiel ekpon TOPOV MOV EVOMOUOTOVOLV
OLKOVOLIKG OQEAT] Y10t TOV SLOKAVOVIGHO TNG OEGUEVOTG Kail TO TOGO aVTHG Uopel va ektiun el aglomiora.

Ta dwondpata g etnotag adeiog kat g adeiog pakpoypdviag vanpeoiog Tomv epyalopévev avayvopilovtal 6tav

avtd TpokVvTTOVY. Avayveopiletar TpoOPreyn Yo TNV EKTIUMUEVT VIOYPEMON NG £TNOOG 0delag Kot TG adeiog
poaxpoypdviog vINPEGiog ¢ ATOTEAEGLLO VIINPECLOV TOV TPOCPHEPONKAY £MC TNV NUEPOUNVID TOV IGOAOYIGLLOV.
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4.17 Tlopoyés 6TO TPOGOTIKG
(o) Iopoyég peta v E€odo omod v vrnpeoia

Ot Topoyég petd v €060 amd TV VANPESia TEPIAAUPAVOVY TOGO TPOYPAUULATE KODOPIOUEVOV EICPOPOY OGO Kol
TPOYPAUIOTO KODOPIGUEVOV TOPOYDV.

H vrmoypémon mov kataympeital 6ToV IGOAOYIOUO Y10 TO, TPOYPAUIATO KOOOPIoGUEVOV TapoydV gival 1 Tapovca
afloa g déopevong yioo v kabopiopévn mapoyn peiov v edloyn oflo TOV TEPLOVCIOKAYV GTOWEIOV TOV
TPOYPAUIOTOG KOt TIG LETAPOAES TOV TPOKOTTOVY ATd TAL L1 OVOYVOPIGUEVA OVOAOYIGTIKG KEPON Kot {npieg Kot To
K00T10G NG mpovmnpeoiag. H Séopevon g kabopiopévng mapoyng vmoAoyileton etnoimg amd oveEdaptnrto
avoAoyloTh pe T xpron g nebddov g mpoPefinuévng miotwtiknig povadog (projected unit credit method).

Ta avaAoyiotikd kEpON Kot ot {npieg Tov TPOKVTTOLV OO TIG TPOGUPLOYES e PAon Ta 1oTopkd dedopéva Kat etvar
Tave M Kbt and 1o nepdpro tov 10% NG COPELUEVNC VTTOYPEDONC, KOTOXMPOVVTUL GTO OMOTEAECUOTO LEGT
OTOV OVOUEVOLEVO HEGO OGQPOAISTIKO YPOVO TMOV GCULUUETEYOVTIOV oT0 Tpdypappd. To kdotog mpobmmpesiog
Kataympeitar dpeco ota omoteréopoto pe e€aipeon TV mEPITTOGT TOL Ol UETOPOAEG TOV TPOYPGLLUOTOC
e€opTOVIOL OO TOV EVATOUEVOVTO YPOVO VINPECIag TV epyolopévav. XtV mEPITTOOoN ovTh T0 KOGTOG
npobmnpeciog KoToywpeiTol oTa 0moTEAEGHOTO e T otabepr| uéBodo péca oty TEPindo @pipavong.

Ot glogpopég tov Opilov o610 TPOYPApLE KODOPIGUEVOV ELGQOPDV KOTOYOPOVLVTOL GTO, OTOTEAECHOTO KOUTA TNV
nepiodo v omoia apopovVv.

(B) apoyés tepuotionod e omacyoAnong

Ot TapoYEG TEPUATIOUOV TNG OTAGYOANCNG TANPOVOVTOL OTav Ot €pYalOLEVOL AOX®POVY TPV TNV NUEPOUN Vi
ocvvta&lodotnoemsg. O Ophog kotoywpel avTéS TIg TapoyEG 0Tav decueveTal, gite OTav Teppatilet TV anacyoAnon
epYalOUEVOV GOUPOVA UE VO AETTOUEPES TTPOYPOLLLLO Y10 TO 071010 dgv LTILApPYEL THAVITNTO OTdoLPGNG, gite dTavV
TPOGPEPEL OVTEG TIC TAPOYEG WG KivnTpo Yo eBehovsio amoyd@pnomn. Iopoyés TepHaTiopod g omacyOANoNG TOL
opeilovton 12 purveg HETA TV Mpepounvic TOL 1GOAOYIGHOV TPOEEOPAOVVTAL.

XV TEPINTOON TEPUOTIGHOD OTOCYOANONG Kol OTOL VLTAPYEL OOVUVOUI GTOV TPOCIIOPIGHO TOL apBpov
gpyalopévav mov Ba Kavouy ypNon oVTOV TOV Topoy®V, dev YIveTal AOYIOTIKOTOINGT GAAG YVOGTOTOINGT OVTOV
MG EVOEYOLEVT VTLOYPEMON.

(y) Zyédio mopoywv dtkaiwudTwy mpoaipeons

Koatd ™ didpkeia g xpnong 2007, 1 anoppoeaca gtaipio ixe o€ 16Y0 Evo TPOYPOUUL TOUPOYDY CUUUETOYIKOV
titAov (petoyov). H edhoyn a&la tov vanpecidv tov epyalopévemv, GTOLG OmOi0Vg TOPEXOVTOL OIKOIDUOTO
nmpoaipeong Kataywpeitor mg ££060. To chvoro Tov ££050V KaTaympeitor Katd Tn d1dpKeLn TG TEPLOSOV WPTIUOVONG
VIOV TOV SIKOU®OUITOV Kot Tpocsdtopiletar pe faon v eddoyn oic ToV SIKOU®OUATOV TOL TopEYovTal. L& KAbe
nuepopnvia 1ooroyopod o Opthog emaveEetdlel TIC EKTYNOES TOL Yo TOV 0PSO TOV OSIKOIOUITOV TOL
avapévetar v’ aoknBolv Kot KoToyopel TV TUXOV LITAPYXOLGO TPOGUPLOYT, OTO OTOTEAECUOTO LE OVTIGTOUYM
enidpaon ota idta kepdrote. Katd v doknon tov SIKo®paTt®y To TocA oV EI0TPATTOVTOL, OPOPOVUEVOV TOV
€£00@V CLVOALAYTG, KATOY®POVVTOL GTO HETOYIKO KEQAAOLO (OVOROOTIKN a&ia) Kol GTO VIEP TO GPTLO.

v Tpéyovca xpnon o Ophog dev giye oy£d10 mapoyNG SIKOMMUATWV TPOAIPESTG GE 1GYV.

4.18 Aavelopog

Ta ddveln kotoyopodvior opyikd otv €OAoyn aio Tovg, HelOpEvVO pe To TuyOv dueca £Eoda yuo TNV
TPOYLLOTOTOINGN TNG GLUVOARAYNG. ZTN GLVEYELD OTOTIUAVTOL 0TO OvamOGPecto KOoTog Pdocel g pebddov tov
mpoypatikov gmttokiov. Tuydv dwapopd petald tov iompaybiviog mocov (kabapd amd oyetikd ££oda) Kot g a&iog

eE0pAnong avayvepiletal ota anoteAéopata kotd T dtdpkelo Tov davelspol Pacet g peBoddov tov TpaypaTiKod
gmtokiov.
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4.19 Kéotn daveiopov

Ol o k66T SaVEIGHOD KATAXMPOVVTIOL GTO OTOTEAECLOTO LE TNV TPOYLLATONOINGY TOVG €KTOC amd T0 KOGTOG
dovels LoV To 0molo tvor AUECA ATOSIOOUEVO GTNV AOKTNON, KOTOGKELT 1 TAPAYMYT EVOG TEPLOVGLOKOV GTOLYEIOV
mov TANpel TIg mpovmobécelg, Omwg avtd kabopiletor amd To Tpomomompévo AAIl 23 ko T0 oOmoio
KEQAAOLOTOIELTOL.

4.20 Mepiopata
Ta pepiopata Aoyilovtor wg écoda, 6tav Bepeiidveton o dikaiopa eionpa&ng Tovg.
4.21 "Ecoda

Ta éc0da meptlopfdvouv v edloyn a&io TV TOAcEOV ayafdv Kot mapoyng vanpecwdv, kobapd and ddpo
IpootBépevng Aiog, ekmtmoselg kat emoTpoés. Ta evdoetalpikd £éc0da péca otov Opho anaieipovrol TANPOC.
H avayvdpion tov e568mv yivetor g €ENG:

- MoMcseig ayadav: Ot toAfcelg ayadov tepthappavovy Kupimg Tpoidvta Texvoroyiog ToAvUEcmY. Ot TOANGEL
ayodmv, LEIMUEVEG UE TIC YOPTYOVLEVEG EKTTTMGELS, avayvopilovtal ®g €6060 Otav ol onuavtikol kivouvol kat 1
Wokmoia petafipaletor otov ayopaost Kot 1 elompoén g oxetikng anaitnong ivat eD oy eE0cQauAIoUEVT).

- Hapoyq vanpeowdv: Ta écoda mepropfdvovy Kupiwg vanpecieg mpodcfacng 610 dadikTvo, TMAEP®VIo Kot
vinpecieg dedopévov, kabdg kot vanpecies pobopévov kokiopdtov. Ola ta éc0da avoayvopilovior otav
TPOYLLATOTONO0VV 01 VINPESIES TPOG TOVG TEAATES.

Ta €0060 emopévov ypNoE®Y apopolV Kuping £VTOoKeg TPOKATAPOALEG TEAUTMV Kot ovépyovTol Yo Tov Opko kot
v Etopia kotd v 31 Aegkepppiov 2008 oe €3,897,774 (31 Aexeuppiov 2007: €7,149,549) o €98,029 (31
Aexepppiov 2007: €2,550,184) avtictotya. To mocd oavtd eueovifovial 6To 1GO0AOYIGHO GTO £6000, ETOUEVOV
XPNOEMV.

- 'Ec0da amé toékovg: To £c0d0 amd tOKoLg avoayvopiloviol PAcel ypoviKNg ovoloyiog Kot HE T YXPNHOoN TOL
TPOYLOTIKOD EMLTOKIOV.

4.22 Tpéyov ¢opog €160011aTOg

O 1péymv popog vmoroyiletar BAcel TOL POPOAOYIKOD IGOAOYIGHOD GUUPOVE LE TOVG POPOAOYIKOVS VOLOLS TOL
woyvovv otv EAAGSa 1 dAlo @oporoykd mAaicto €viog TV omoimv Asitovpyolv ot Buyatpikéc e&mtepucon. H
domavn Yo TpEXOVTO POPO ELGOINLOTOG TEPIAAUPAVEL TOV POPO ELGOOTLOTOG TOV TPOKVTTEL PACEL TV KEPIDV TNG
KGOe etaipiog OMMG AVALOPPDOVETUL OTI] POPOAOYIKT] TOVG dNAwor Kot TPOPAEWELS Yo TPOGHETOVG POPOVG KoL
TPOGAVENCELS Y10 OVEAEYKTEG (POPOAOYIKGL YPNOES, Kot LRoAoyiletan ocOpeove pe TG Oecpobemmuévove 1
0VGL00TIKG OEGLOOETNUEVOVS POPOAOYIKOVG CUVTEAECTEG,

4.23 Avopolhopevog gOpog E1600M1ATOS

O avoPoirdpevog @opog elooduatog mpocdlopiletar pe ™ HEBOSO NG VITOYPEMONG MOV TPOKLATEL ONO TIG
TPOCMPVEG S10POPEG LETAED TNG POPOAOYIKNG PACTS Ko TNG AOYIGTIKNG a&l0g TV TEPLOVGLOK®Y GTOYXEI®V KOl TV
VIOYPEDCE®V. AvaPaAlopuevog @opog eloodnuatog de Aoyiletor €4v mPOKVLMTEL OO TNV OPYIKT OVOYVOPLOT
otoleiov gvepynTkod 1 TaONTIKOD GE CLVOALOYT|, EKTOG EMUXEIPNUOTIKNG GLUVEVEOONG, M omoio OTov €ywve M
ouvoldayn dgv ennpéace 00TE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPSOG 1 Cnpia. Ot avaPforlopeveg PoporoyiKég
amortnoglg avoyvopiloviol Katd v €ktacn oty omoio. Bo vdpEel HEALOVTIKO QOpPOAOYNTED KEPDOG Yo TNV
YPNOLOTOINGT TNG TPOSWPIVG SAPOPAS TOV OMOVPYEL TNV avaParAOUEVT] POPOAOYIKY| OaiTn o).

O avaBaAlopevog @Opos £160dMUATOS avaryvopileTat Yo TG TPOCMPVES SOPOPES TOV TPOKVTTOLY OO ENEVOVCELS
o€ Buyatpucée, pe e&aipeon TV TEPITTOGON TOV 1 AVOGTPOPT TOV TPOCOPWVOV daPopmdV eAEYYeToL amd Tov Opio
Kot etvor ThavO OTL 01 TPOSWPVEG daPopés dev Ba avasTPaPovV 6To TPOPAETTO HEALOV.

O avaPaAiropevog Opog Tpoacdiopiletal e TOVG POPOAOYIKOVG GUVTEAECTEG TTOV 1GYDOVV KOTA TNV MUEPOUN VIO TOL
1GOAOYIGLOD.
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4.24 Képom ava petoyn

Ta Pacwd képdn avd petoyn vmoroyilovtar dwpdviag ta Kabapd kEPON MOV ovaAOYODV GTOVG LETOYOVS TNG
pntpucng Etaplog pe to péco otabpucpévo aplbpd kowdv petoymdv mov eival og kukilogopia katd ) Sidpkeia
k@0 étovg, aPOVTOG TOV HEGO OPO TV KOWWAV LETOXDV TOL AmoKTONKAV ¢ id16g HETOYES.

Ta amopeltmpéva kEPOM avd petoyn vroioyilovol dtapdviog to Kabopd KEPSGOG TOL OmOSIBETAL GTOVG UETOXOVG
™m¢ UnTpkng (apov agaipebel 0 TOKOG emi TOV UETATPEYIL®V UETOXDV, LETE POPOV) LE TOV HEGO OTAOLGHEVO
aplOUd TOV HETOY®V o€ KLKAOQOPio KOTA TN OldpKEIL TOL £TOVG (TPOCUPUOGHEVO YO TV EMIOPACT TOV
OTOUELOVUEVOV UETATPEYILOV LETOXADV).

O péoog otabiopévog apBog Tmv KOwmy HETOYDV 08 KUKAOQOpLo KaTd T ddpKeLd TG AOYIOTIKN)G TEPLOSOV Kot
v 6Aeg TIg TapoLolalOpEVES AOYIOTIKEG TEPLOG0VS TPOSUPLOLETAL YO YEYOVOTA TTOV £YOLV UETOPAAEL TOV aplOUd
TOV KOW®MV LETOYMV 08 KUKAOQOpia y®pig avtictoryn LETABOAT 6TOVG TOPOVG.

4.25 Awvopn pepLopaTov

Awvopn pepiopatog avayvopiletor og vnoypéwon otov 1 dtovopn eykpivetar amd v [evikn Zvvélevon tov
HETO V.

4.26 Avokotatdéelg Kovovhimv

Optopévo KovahAl TOV 1GOAOYIGHOD KOl TOV OTOTEAECUATOV TG TPONYOLUEVNS XpNong avataivountnkay ce
oYE0N UE TIC ONHOCIEVUEVEG OIKOVOUIKEG KOTOOTACELS Y10, GKOTOVG TOPOVGINONG, TPOKEYWEVOL VO, KOTOGTOVV
OMOEWN KOl GUYKPIGIULA LLE TA AVTIOTOLYO KOVOLAL TNG TPEYOLOAS YPNoNG, MG akoAovlmg: o) Meiwon Tov ekpodv
oo EMEVOLTIKEG OPACTNPLOTNTEG Kot aOENCT TV EKPOdV and Aertovpykég dpaoctnpotntes katd €27,707,765 yu
tov Optho kan €31,163,284 v v Etaupio koBdg kot B) avata&ivounong tocov €159,442 yuo tov Optko kot v
Etaipio amd paxpompdbecpec vroypedoels oe Ppoyvnpdbecpeg vmoypemoels. Extdg and ta mo miveo dev Egovv
yiver GAAEG OMUOVTIKES avaTAEIVOUNGCELS GTO KOVODALO TOV 1GOAOYIGHOD KOl TOV KOTACTACE®DV OTOTEAECUATOV,
petaformv WiV KEQOAAIOV KoL TUUEIKAV PODOV.

Apopéc mov TopovotilovTol HETOED TV TOGMY OTIG OIKOVOMIKEG KOTOOTAGELS KOl TV OVTIGTOL(®MV TOCHV GTIG
ONUEIDCELS OPEINOVTOL GE GTPOYYVAOTOICELC.

5. Awygipion YpNUETOOIKOVOUIKOD KIVOUVOV
5.1 Hoapdyovreg ypnuatootkovouikod Kivoovoo

O Ophog extifetan og YPNUOTOOIKOVOUTIKOVG KIVOUVOUG OTTMG KIvOUVOLG 0yopds (LETOPOAES 08 GUVOAALYLLOTUKEG
ooTieg, EMTOKIO, TIHEG OyOpdcs), MOTMTIKO KivOuvo Kal Kivouvo pevotdTNTag, Kivouvo TOUEINK®OV POMV Kol
kivduvo gvdoyng aiog amd petaforéc emroximv. O Oulog dpactnplonoteitoan kuping omv EAAnvikn ayopd. To
vevikd mpoypoppa dayeipiong kvdovav tov Opidov emSUDKEL VO ELOYICTOTOMOEL TNV EVOEYOUEVN OPVNTIKN
eMOPOON TNG LETOPANTOTNTOS TOV XPTLOTOTICTOTIKMOV 0YOP®V GTN XPTLLOTOOKOVOLIKT 0mddoon tov Opilov.

Ot YPNUOTOOIKOVOMIKEG VTTOYPEDCEL; Tov OpiAov (TEpaV TOV EUTOPIKOV VRTOYPEDCEMV) OTOTELOVVTOL Omd
Bpayvmpdbeopa kot pokpompdBecpo tpomelikd Odveld, OHOAOYKG ddveld Kot GUUPACEG YPMNUOTOSOTIKNG
picbwong. Me ta avetépo TPoiovTo YPNILOTOS0TOVVTOL Ol AVAYKEG GE KEQAANLO Kiviong, KaBdS Kot ol emevODoeLg
0€ TNAETIKOWVOVIOKO ££0TAGLLO.

ZUVOTTIKA, 01 LOPPES XPTNLATOOTKOVOLIK®Y KIVOOVEOV TOV TPOKVTTOVV OVOADOVTOL KOTMOTEP®.

5.1.1 Kivdvvog ayopdc

(a) Kivévvog tipng: O Ophog éxet moAdd meplopiopévn €kbeon oe petaPorés g agilog HeEToX®V OV KaTéyovTal £ite
Yo gpmopiol gite G S1OEGILA TPOG TOANGT YPNHOTOOIKOVOUIKA GTOLYEIR, AOY® TOV HKPOD HWYOVG TV ENEVOVCEMV.
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(B) Zvvorraypoatikog kivovvog: O cvvarhoypatikdg Kivouvog kpivetar oyetikd meplopiopévog dtott o Outhog
dpaoctnplonoteitor Kvpimwg oty EALGSG, evd oOTIG TEPIGGOTEPES MEPMTMOGELS, OMOV VIAPYOLV OAMOUTGEL, O
ovppdoelg e EEVo VOGO, DTTAPYOVY OVTICTOLYES VITOYPEDCELS GTO 1010 VOUIGUA.

5.1.2 TIiotoTikdg Kivovvog

O Ophog ivar extebellévog 6TOV TOTOTIKO KIVOLVO TOV TEANTOV TOV, 0AAG 0 Kivouvog avTtog meptopileTal Adyw
™G HeYAANg d1aomopds Tov TEANTOAOYIOV TOV, EVA 0L VYNAOD HeYEBOVG TOANGELS VINPESIDV KOl EUTOPEVUATOV
yivovtal Kupimg o€ meAdTEG e a&IOAOYNUEVT] TIGTOANTTIKY IKOVOTI T

5.1.3 Kivdvvog pevotdmrog

H ovvemig dayeipton kwvdbvov pevotdtnTog Tpodmobétel v Omapén emapK®V TOUEOKOV Slabeoiptov Kot v
eEao@alon enapkdV oplov ypNLaToddTNoNS.

H Awiknon moteder 611 ta mpofAnpata  pegvotdétrag mov  avtipetomilet o Opidog Adyo  avéEnuévov
Bpayvmpdbeopmv vIoxpe®CE®Y (TOL TPOEPYETAL OMO  OVENUEVEG KEPUAGLOVYIKEG OOTAVEG) £€VavTL TOV
KUKAOQOPOHVTOG evepynTikov, Bo Bedtiobel onuavtikd pe v adénon petoykov keparaiov (Enw. 37). Eniong 1
pevototTnTa ToLv Opilov éyel Pertimbel Kabmg Exel olokAnpmbel 1 cOvaym véov kowvompaktikoy daveiov otig 23
OxtwpBpiov 2008, uetorpimovrog 1o Ppayvrpddecuo daveloud g Etapiog oe poxponpdbeopo (Inp. 25).

2T0oV MO KAT® TIVOKO ovOADOVTOL Ol XPNLULOTOOKOVOULIKEG VIoXpedaels Tov Ouilov kot g Etaipiog katd v
NUEPOUN VIO TV OIKOVOMKAOV KATACTACE®V e Bdorn v npepounvia opipavong tovc. Ta mocd mov avapépovtol
otov mivaka gival yopic tpoegdeinon. Ta mocd mov etvar evtdg 12 pnvadv tapovsidlovtal 6T AOYIOTIKN TOVG oio
Kabmg 1 emintwon g TpoedPAnong dev eivar onUavVTIKT.

‘Oprhog

31 AekepPpiov 2008
AQVELOKEG VTOYPEDGELG
Xpnuotodotikés odhoelg

TIpopunOgvtég Kot AOUTES VIOYXPEDGELS

31 AskepPpiov 2007
A0VELOKEG VTOYPEDTELG
XpNrotodoTikés todnoeg

TIpoun0gvuTég Kot AouTEg VIOYPEDMCELS
Etapia

31 Askepppiov 2008
A0VELOKEG VTOYPEDTELG
Xpnpotodotikég pcbhoeig

[TpounBevtéc Kot AouméG VITOYPEDGELS

31 AekepPpiov 2007
A0VELOKEG VTOYPEDTELG
Xpnpotodotikég pobhoeg

TIpopunOgvtég Kot AOUES VIOYPEDGELS

Avyotepo amo 1 £tog

Am6 1 €og 2 €

Am6 2 fmg 5 €

Tave amé 5 ypovie

39,327,237
4,156,466
135,599,850

Aryotepo amé 1 £tog

7,411,982
2,358,710

A7é 1 émg 2 €1

81,437,344
1,878,288

Am6 2 émg 5 €t

90,368,846

Mave amé S ypévie

78,048,440
2,288,422
76,849,555

Aryotepo amd 1 £tog

891,874
2,113,765

Amé 1 éog 2 €1

44,158,344
422,779

A6 2 émg 5 €

1,177,403

Mave amé 5 ypévia

31,377,237
3,818,243
133,053,198

Avyotepo am6 1 £tog

7,411,982
2,020,486

Am6 1 £og 2 €

81,437,344
1,793,732

Am6 2 £og 5 €

90,368,846

Mave amé 5 ypovie

78,048,440
1,950,198
74,879,543

891,874
1,775,542

44,158,344

1,177,403

5.1.4 Kivévuvog topelakdv pomdv Kot Kivouvog petafordmv ebhoyng aiog Adym petafordv TV emToKinY

H éx0eon tov Opilov o1o kivduvo petaforng emtokiov ot Topelokd dabéoyo sival youniog dedopévov 6Tt dev
SloKpoTeEl ONUOVTIKA TOUEIOKA SLoBETLA, OAAG TO XPNOLOTOLEL Y10 LEIMOT TV SOVELOK®OV TOL VIOYPEDCEMV.

O Opog dwtnpet 10 davelopd Tov og mpoidvta kvpovopevov emtokiov (EURIBOR), 3unvng kot 6unvng
dupketog o omoio Tov eKBETOVV og eMTOKIOKO Kivouvo tapelakdv podv. O Opihog dev £yl GLVAYEL CLHEMVIEG
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avtiotdOuiong (hedging) tov emitokiokod kwdvvov. To yeyovog OtL T0 cvvoro Tov Tpamelikod Paciletor og
TPOIOVTO KUUOVOLEVOD EMTOKIOV, €YEL MG OMOTEAECLM Ol EMUTTMOEL TOV OKVUAVOEMV TOV EMTOKIOV T
amoteAéopaTo xpnons Tov ORIAOL Kot OTIS TAUELNKEG POEG TV AELTOVPYIKAOV dpacTnploTiT®mV Tov Opilov, va givar
ONUOVTIKES, OGS POIVETAL KOl OTNV TAPAKAT® avAALOoT gvocOnciog:

‘Optiog ‘Owrog
31/12/2008 31/12/2007
Metapinromnra  Enidpaon ota Merapintétnta Ezidpoon ota
EMTOKIOV OmOTELEGPATA EMTOKIMV omoTELEoNATO
Evpod 1% 1,586,370 1% 722,364
Evpd -1% (1,586,370) -1% (722,364)

5.2 Awayeipion kepalaiov

Tn xpnon 2008 1 Etapio vaéot kabapég npuég dyovg €33,715,659 kar o wooroyiondg otic 31 Aexepfpiov 2008
epeaviie apvntikd cdvoro Wiov keparaiov. Enedn 1o ochvoro tov Wiov keparaiov g Etapiog xatd v 31
Aexepfpiov 2008 givor katdTePo 0td T0 1/10 TOL HETOYIKOD KEQPOAOIOV TNG, CVVIPEXEL TEPITTMOT EPAPUOYNG TOV
dwta&emv tov dpbpov 48 Tov K.N. 2190/1920.

H dmopén Onuudv ot ditdpketa e eaons g avamtuéng ival xapaKktnploTikod ToV THAETIKOV®VIOKOD KAadov. H
Aloiknon exTid 0Tt To. ATOTEAEGLLATA KOL OL LEAAOVTIKES TOpELNKEG PoEG Tov OpiAov Ba TapoLGLAGOVY CNUAVTIKN
Beltimon pecompdBecpa Kot pokpompodeayia.

H pnrpucn etoupio Intracom Holdings AE mapéyet oucovopikn otpién otov Optho, givar gyyontpila etarpio yio 1o
GLVOLOL TOV SOVEISHOD Kol €yl deCUELTEL EMIONIO VO CUVEYICEL VO TAPEYEL XPTLOTOOIKOVOLIKY] OTNPEN GTOV
Opho yia To Gueco péAiov.

Y11g 10 Moprtiov 2009 oloxAnpmbnke 1 AvEnon tov Metoyikod Keparaiov g Etaupioc pe katapforn petpntodv
Kot SiKoi®po TPOTIUNGNG VIEP TOV TOAUDV HETOYOV avTHg Tov omogacictnke amd v Extaxtn Tevikn
Yvvédevon g 12/12/2008 kot mpoypoatonodnke katd tnv mepiodo GoKNoNG TOL SIKUMUOTOG TPOTipnong (amod Tig
23/02/2009 éwmg xoi tig 09/03/2009), kaidebnke kotd mocootd 80.70% pe ™V KOTOPOAN GLVOAIKOD TOGOV
€40,921,918, mov avtiotoyel oe 25,576,199 véeg kowég ovopaotikég petoyés, eve 6,116,109 petoyés éuewvav
adéBetec. Me v and 09/03/2009 andéeoon tov AZ. g Etapiog ot 6,116,109 petoyég datébnkav ctovg
OOKNGOVTEG TO SIKOIMLO TPOEYYPUPNS, LE OMOTELEGUA TO TEAIKO TOGOGTO KAALYNG TG AvENoNG Tov Metoytkoh
Kegparaiov g Etaupiag va avérBet o 100%.

Kotom tov avetépo, to petoyikd keedioto g Etapilag avgavetar katd €26,938,462, pe v ékdoon 31,692,308
VE®V KOW®MV OVOLOOTIKDY HETOXDV, ovopaoTikhg a&iag €0.85 ékaotn kot 1 Sopopd omd £K600T HETOXDV VIEP TO
aptio o€ €23,769,231. Ta cuvorikd éc0da TG £kdoong aviAbay og €50,707,693.

H Atwoiknon g Etaupiag 6o e&etdoet o evoeydpevo, o€ cuvéxela g avénong mov éywve otig 10 Moptiov 2009, va
ovykoAéoet [evikn ZuvELELOT| e GKOTO TNV OVOUOGTIKY LEIDMOT) TOV HETOYIKOV KEQOAOIOV LE CLUYNPIGUO NV
€1G véov, moTe T0 oHVOLo TV Wiov kepalaiov ™¢ Etapiag (6mwg avtd dtopopembel pe v oAokApwon g
avEnong) va unv givat Kotdtepo amd to Hico (1/2) Tov peToykol KEPAANIoOv AVTNAG.

5.3 Ipoacdiopioos twv evloywv alimv

H gbhoyn a&io TV ¥pNUATOOIKOVOUIK®Y GTOLEI®V TOV SOTPOYUATEVOVIOL GE EVEPYOVG OYOPEG (YPMUOTIOTHPIOL)
TPocdlopiletar amod TIG OMLOGIEVOUEVEG TUYLEG TTOV LOYVOVV KOTA TNV UEPOUN VIO TOV IGOAOYIGHOD.

H e0hoyn a&io TV ¥pNUATOOIKOVOUIK®OV GTOLEIDV TOL d€ SLOTPOYUATEDOVIOL GE EVEPYOVG ayopEc Tpoadtopiletan
HE TN ¥PNON TEYVIKAV amoTiunomng Kot Tapadoydv mov otnpiloviar og dedopéva e ayopds KoTd Ty nuepounvio
TOV 1GOAOYIGHOV.

H ovopootikn a&ia peiov mpoPréyels yio eumopicés amalTioel; Kol VITOXPEMCELS eKTILdTAL OTL Tpooeyyilel v
mpoypatikn toug o&iog. Ot mpoypatikég agieg Tov PNUOTOOIKOVOUIKAY DTOYPEDCEDY Y10 GKOTOVG EUPAVICTS TOVG
OTIG OIKOVOIKEG TANpoPopieg voroyilovtol pe Pdon ) mapovca afio TOV HEAAOVIIKAOV TOUENKAV PODY TOL
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TPOKVATOVV OO GUYKEKPUYEVES GUUPAGELS XPTOYLOTOLOVTAS TO TPEXOV €MTOKIO TO omoio givar dtabBéaio Yo Tov
Opho yia ™ xpnoN TOPOUOLGV YPNUATOTICTOTIKOV HECOV.

6. ZNUavTIKEG AOYIOTIKES EKTIUNGELS KO KPIGELS TG 010K GEMG

H obvtaén tov okovopkdv Katacstdoemv, coupave pe to AIIXA, aroitel v dtevépyelo EKTIUNCEOV Kot TV
v100ETon mapadoy®dV amd TALLPAS TG Aloiknomng, ot omoieg dHVATAL VO ETNPEAGOVY TNV EPAPLOYT| TOV AOYICTIKOV
apydv Kabdg Kot To TOGH TOL TEPLUUPAVOVTOL GTIS OIKOVOUIKES KOTAGTACELS. Ot EKTIUNGCELS KOl Ol KPIGELS TNG
droiknong eravegetalovron dapkmg kot facifovtat o€ 16Topikd dedopéva Kot TPocsdoKies yior LEAAOVTIKE YeYyovoTaL,
ov Kpivovtal dhoyeg cOpe@va pe To wydovta. O Ophoc Tpofaivel oe eKTIUNGEL Kot TOPASOYES TYETIKA LE TNV
eEEMEN TV HEAOVTIKDOV YeyovoTev. Ot Bacikég eKTIUNOELS Kot a&loAoyikés Kpioels e Atoiknong éxovv o¢ e&ng:

(o) IMpoPréyerg Yo smo@oreic anotiosis: H mpofreyn emicpordv mehatdv mephapfavel ) Slevépyeia
GLYKEKPIUEVIG TTPOPAEYNG Y10 OGOVG TEAATEG £XOVV XOPAKTNPLOTEL EMGQAAEIG, GALG Kot T devépyeia TPOPAeyng
pe Paon v evnAkioon TV ovolKTOV LIoAoim®v TEAUT®V. XtV mapamdve oladikacio Exovv egaipebel ot
ATOTNOELS 0o TIG BVYATPIKES ETOUPIEG KO OL OTTOUTNOELS o €TALPIEG TOV ONUOGLOV TOUEN, KOODG EKTILATOL OTL dEV
oLVTPEYEL KiVOLVOG U elompaéng TV amaltoemy and TOVG TEAGTEG OVTOV TOV Katnyoptdv. Xtig 31 Askeufpiov
2008 1o amotedéopata tov Opikov kot g Etapiag égovv emPopuviel e mpofreyn eMGOOADY TEAATOV TOGOV
€4,140,137 «xon €2,231,380 avrictorya (31 AekepPpiov 2007: €1,417,464 vy tov Optho xon €1,421,550 yio v
Etaupia).

(B) Ipopreyn yia @opo ercodnparos: H EAAnvikn poporoyun vopoBesio kat ot oyeticés dtatdéels, VTOKEWTOL o€
gpunveieg omd TIG POPOAOYIKEG apyYEG. YTAPYOLY GUVOAAAYEG KOL VTOAOYIGHOL Y10, TOVG OMOIOVG O TEAIKOG
TPOGOI0PIGHOG TOV POPoL givar aféPatog. Ot IMNADOGELG POPOV EIGOMIATOG KATUTIOEVTOL GTIG POPOAOYIKEG apyEG O
gmoto Baocm, oArd o kEPSN N ot {UEg OV dNAMVOVTOL, Y10, POPOAOYIKOVG GKOTOVE, TOPOUEVOVY TPOGMOPIVE,
EKKPEUEIG, £ GTOV 0L POPOLOYIKEG apyEg ELEYEOLV TIG POPOLOYIKEG dNAMGELS Kat To PiffAio TOV POopPOoAOYOVLEVOL
Kat, pe PAoT TOVg EAEYXOVG O TOVG, VO OPLOTIKOTOMBOVV KOl Ol GYETIKEG POPOAOYIKEG VITOYPEDGELS. Ot POPOAOYIKEG
Muiég, oto Pobud mov ovtég avayvopifovrar amd TG OPOLOYIKEG apyEG, UITOPOVY va. ¥pNoloTonfody yio tov
CULYN PGS KEPIDV TMV TEVTE EMOUEVAOV YPNCEWDV, TOV 0KOAOVBOVV TN ¥p1G1 TOV APOPOVV.

() Keporamomounjoeig €£60mv Kl 10KV KaTAGKELNG O1kTVOV: O Opilog éyel kepaiolomomoet apolBég Kot
£€£000 TPOCOTIKOD TOL TPOKVITOVV GUEGA OO TNV KATAGKELT TOV JIKTVOV, KOOMG Kot KOGTOG SAVEIGHLOD OV £XEL
Katavepundetl 6TV KATACKELT] SIKTVOV.

Ene101] o1 emevovtikég domaveg tov Opihov mpoépyovol omd yevikd davelcopo, o Oprog £xel Tpocdilopicel 10 060
TOV KOOGTOVG OOVEIWCUOD 7OV &lvol KATAAANAO Y100 KEQOAOIOTMOINGT HE TNV EPAPUOYN €VOG EMLTOKIOL
KEPAAALOTOINONG OTIG EMEVOVTIKES SOTAVES.

(8) Amopcioon vagpaiog kar amotipnen Ovyarpikig o€ g0hoyn aéia: H vrepa&io 610V £VOTOMUEVO 1G0AOYIGHO
mponAle amd v e&ayopd g Attikég Tniemkowwvieg AE katd t ypnon tov 2007. Kotd T didpkea g
TPEYOVGOG YPNOTG OAOKANPOONKE 1 EKTIUNOT] TOV EVAOYOV LDV TOV OTOLYEI®V EVEPYNTIKOD KOl VITOYPEDCEMY KOl
mpocdlopiotnke 1 TeMK vepadio. O Oprog egetdlet Tuxov amopeioon g vrepasiog amd eEayopég Buyatpikdv
oe etfota Baon. H e&étaom avty yivetou gite péom g TpoeloPAnong HEALOVTIKOV TAUEKAY PODV TOV LOVAS®V
TOPAYOYNG TOV TAUEWKAV podV OTIG omoieg Eyovv KoToloylotel vrmepadies, eite péom TOL TPOGOIOPIGHOD TNG
g0hoyng a&log peiov tov £660V TdOANONG.

(g) Amopgimon pn YPNUOTOOIKOVOUIKAV TEPLOVOLOK®OV oTolyeimv: H Atoiknon ektipnd 61t o1 Aoyiotikég aieg
TOV GTOYEIOV HaKPOTPOBEGLOV EVEPYNTIKOD EIVOL OVOKTIOLEG KO TOL OTOXELD VT OEV £(0VV LTOGTEL OMOUEIOT).
O Ophog Bpioketar oe eAoN avATTLENG, ETEVOIVOVTAG CTUOVTIKG KEQAAOLO Y10 ELEVOVGEIS GE EVOMUOTO KOl GuAQ
TEPLOVGLOKE GTOYEID KOl aVOpEVEL OTL oTa EmOpeva 3-5 £t Ba £xel OeTikd amoteléspaTaL.
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7. Inpo@dépnon Kata Topéa

Mpotedov TOTOg TANPOPOPN oG — EMYELPNNATIKOL TOpELS

O Ophog dpactnpromoteitat o dVO KOPLOVG EMLYEPNUATIKOVS TOLELS:

1. Mopoyn TMAETIKOWOVIOKOV VIANPECIDYV
2. AOYIGUIKO KoL NAEKTPOVIKA GLGTHOTO

Ta aroteréopara katd topéa yo T xpron 2008 frav wg eEng:

"Ecoda

Anoteréopato Expetdiievong
XPNHATOOIKOVOLIKE £5050
XPNHATOOUKOVO LKA £E000L
(Zmpiec) / képdn mpo @épov

HELLAS ON LINE
Owovopikég KaTaoTdosls cVpeova pe ta AIIXA
31 Askepppiov 2008

(IMood og Evp®, eKTOG €6V avapépeTar SropopeTikd)

Ta howtd crotyeio TG KOTAGTOONG OATOTEAECUATOV EYOVV MG e&NG:

ATOGBEGELS EVODUATMY TEPIOVGLOKAOV GTOXEIMV
Amo6BEcels AHAMV TEPLOVCLOKDV oTOXEIMV
Amopeinon anoutnoeov

Amnopeimon anobepdrov

Mopoyn Aoyiopmkoé ko
TNAETIKOIVOVIOKDV NAEKTPOVIKA
VAN PECLAV CUGTN AT THvoro
102,779,645 4,756,530 107,536,175
(29,294,230) 170,999 (29,123,231)
31,481 49,945 81,426
(10,827,039) (10,196) (10,837,235)
(40,089,788) 210,748 (39,879,040)
Mapoyn Aoyiopké ko
TNAETIKOIVOVIOKOV NAEKTPOVIKG
VAN PECLAOV GUOTHNATO XHvoro
15,875,877 15,942 15,891,819
10,683,006 97,235 10,780,241
4,084,174 55,963 4,140,137
- 100,000 100,000

Ta meplovclokd oToeio KoL Ol LROYPEDOES TV Topé®wv katd v 31 Aekeufpiov 2008,

Kealaovy g damdves g ypnong 2008 £xovv mwg e&ng:

XOVOAO EVEPYNTIKOD
XOVOL0 VTTOYPEDGEDY

Enevdvoeis oe evompata kot Godo wayw (Inp. 13,14)

Ta amoteAéopata katd Topéa Yo T xpnon 2007 frav g e&ng:

"Ecoda

Anoteréopato Expetdiievong
XPNHATOOIKOVOLIKE £5050
XpNHATOOUKOVOLIKE £E0d0L
(Zmpiec) / képdn mpo @épov

Kabdg Kot ot

Hapoyn Aoyiopkoé ko
TNAETIKOIVOVIOKDV NAEKTPOVIKA
VAN PECLAOV CUOTINATO XHvolo
320,766,531 7,530,675 328,297,206
352,240,196 628,589 352,868,785
94,418,354 608,013 95,026,367
Mopoyn Aoyiopkoé ko
TNAETIKOIVOVIOKDV NAEKTPOVIKA
VANPECLAV CUGTIN AT THvoro
48,243,780 5,764,556 54,008,336
(27,369,184) 225,224 (27,143,960)
49,596 63,236 112,832
(3,728,037) (10,579) (3,738,616)
(31,047,625) 277,881 (30,769,744)
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Ta howd otoyyeio TG KATAGTACTG amoTEAECUATOV £YOVV MG EENG:

Mapoyn Aoyiopké ko
TNAETIKOIVOVIOKOV NAEKTPOVIKG
VAN PECLAOV CUOTHNATO XHvoro
ATOGBEGELS EVODUATMV TEPIOVGLOKOV GTOXEIMV 6,915,756.00 40,094.00 6,955,850.00
Amo6BEcels ADAMV TEPLOVCLOKOV oTOXEIMV 4,131,515.00 218,577.00 4,350,092.00
ATopEIOOT AmoUTHCEDY 1,435,454.00 (17,990.00) 1,417,464.00
A0ypapég EVEOUATOV ToyimV GTOEIMV KOl CUUHETOXDV 1,125,273.00 - 1,125,273.00

Ta meplovolokd otoyeion Kol ot LVROXPedoel TV Topéwv kKatd v 31 AskepPpiov 2007, kabdg Kot ot
KepoAaovykég damdveg g xprong 2007 £xovv wg eng:

Mopoyn Aoy1oKo6 Ko
TNAETIKOWVOVIOKAOV NAEKTPOVIKG
VTN PECLAV GUGTIHLATA Xovoro
XOVOLO EVEPYNTIKOD 218,943,248 7,526,601 226,469,849
X OVOA0 VTOYPEDGEDV 209,582,111 852,274 210,434,385
Enevdioeis og evompata ko Gvro wayw (Inp. 13,14) 91,357,651 479,218 91,836,869

AgvTEPEV MV THTOG TANPOPOPN GG - YEOYPOPIKOL TONEIG

H ¢6pa g Etaupeiag, kot 1 kopia ydpa dpactnproroinong g eivar 1 EAAGSa.

Hoioeg
1/1 - 31/12/2008 1/1 - 31/12/2007

EAAGS0 103,475,176 49,061,043
Aowéc Xdpeg 4,060,999 4,947,293
Tovolro 107,536,175 54,008,336
2Hvolo evepynTikod

31/12/2008 31/12/2007
EALGS0 326,794,994 225,231,526
Aowéc Xdpeg 1,502,212 1,238,323
Xovolro 328,297,206 226,469,849
Emevdioeig oe evadpata, emevovtikd Kot dbia Tdyo

31/12/2008 31/12/2007
EALGS0 95,026,367 91,836,869
Xvvoro 95,026,367 91,836,869

Ot TOACELS avaQEPOVTAL 0TI YDOPO TOL gival eykateoTnuévol ot teAdtec. Ta meplovotakd ctolyeion avapépovot
otV tomofecia Tovg. Ot KEPAAAOVYIKES SOTAVEG aVOPEPOVTAL TNV TOTODEGIN TV TEPLOVCIOKAOV GTOLYEIDV.
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8. 'Ecoda

"Ecoda

Ztofepn tnrepwvio (Voice)

Internet access

Internet leased lines

Data center services

Ao £€6000. 0O TOPOYN VANPECLHY

TToinoeg epmopevpdtev, eE0TMGHOD Kot AVOADGIU®Y
ToMoeig Tpoidoviov

Xovolro

Alo £6000 eKpeTALEVONG

Mepiopota and Buyoatpuch Attikég Tniemkowvwvieg AE
Emgopnyfioeig (Enp. 28)

Aowmd

Xivolo

HELLAS ON LINE
Owkovopikés KaTaoTaoelg sOpPmve pe ta AIIXA
31 Askepppiov 2008

(IMood og Evp®, eKTOG €6V avapépeTar SropopeTikd)

‘Ophog Etopia
1/1 - 31/12/2008  1/1 - 31/12/2007 1/1 - 31/12/2008  1/1 - 31/12/2007
49,196,985 10,238,225 49,196,985 10,238,225
20,527,079 14,499,660 20,527,079 14,499,660
27,376,633 17,383,377 11,232,322 8,049,033
1,166,997 1,100,373 1,166,997 1,100,373
4,052,754 3,329,919 7,557,731 3,304,977
4,439,923 5,961,816 3,865,402 5,767,019
775,804 1,494,966 775,804 1,057,630
107,536,175 54,008,336 94,322,320 44,016,917
R - 4,000,000 -
542,686 159,442 542,686 159,442
1,540,013 230,244 9,414,483 116,083
2,082,699 389,686 13,957,169 275,525

Ta Aowd éc0da ekpetdrrievong yo v Etaipio ot yprion 2008 apopodv kuping éc0da and t Buyatpikn etarpio

Attikég Tnhemkowvmvies.

9. Avédivon ££60mv

Koéotog nwindévimv amobepdtmv

Apotpég & £€0d0 TPOCSMTIKOD

ApoBég & £€oda tpitmv

TnAemKowOVIaKd KOG

Emiokevég kat cuvinpioelg

Dopot TEAN

"E&oda petagophv

"E&oda ta&1d1hv

"E&oda mpofoing kat dtapnpong

Evoiku

ATOGBECELS EVODUATOV TEPLOVCIOKMY GTOXEIMV
AnocBécelg AA®Y TEPLOVCLAK®OV GTOLYEIDV
TIpoPréyeis yio emopakeic mehdteg

Amopeioon amobepdtmv

Aowég TpoPAéyelg

Awrypogég EVEOUATMV TayidV GTOLEI®V Kol GUUUIETOXDV
Aowd £€oda

Xovoro

‘Optiog Etrapia

1/1 - 31/12/2008 1/1 - 31/12/2007 1/1 - 31/12/2008 1/1 - 31/12/2007
3,028,248 5,416,165 2,982,412 5,324,803
18,936,440 12,842,793 17,001,992 11,032,684
11,032,698 9,085,933 9,447,001 7,494,425
56,449,985 26,565,139 61,156,531 27,906,223
1,488,699 685,403 753,153 376,272
1,217,576 1,050,358 1,194,214 1,029,946
157,348 269,834 122,945 224,463
331,510 282,005 309,663 260,458
10,360,477 8,143,616 10,352,142 8,079,974
2,103,744 1,759,253 1,955,641 1,626,656
15,891,819 6,955,850 11,752,761 5,017,500
10,780,241 4,350,092 8,980,285 3,752,648
4,140,137 1,417,464 2,231,380 1,421,550
100,000 - 100,000 -
75,000 125,000 75,000 125,000
- 1,125,273 - 1,125,273

2,648,183 1,467,804 2,249,141 1,465,249
138,742,105 81,541,982 130,664,261 76,263,124
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Katavopn ava Asrtovpyia:

Kéotog nwin0évimv
"E&oda dioiknong
"E&oda épguvag
"E&oda d100eomg
Xivvolro

Apopéc & £€0d0 TPOCOTIKOD

ApoBég épupcbov Tpocmmikon

Epyodotikég e10¢popég kot emPophveeig

TTapemdpeveg mapoyés Kat ££080 TPOGMTLKOD

Awaudpato Tpoaipeons xopnyndévia 6To TpocOmKd
2uvTaglodoTikd KOGTOG TPOYPULHAT®OV KODOPIGHEVMV TapoYdV
2uvta&lodoTikd KOGTOG TPOYPAUUAT®OV KOOOPIoUEVOV ELGPOPDY
Xvvolro

Meiov: Ke@aAaonomoelg o€ mérylo Vo KATOGKELT|

XYvoro aporfdv

10. Xpnportootkovopikd £6000 — ££000.

Xpnpatookovopikd £60da
ITotwtucoi toK01

ZOVOLO YPNNATOOIKOVORIKDV £E60d MV

Xpnpotookovopikd ££0da

Torot tpanelikdv daveiny

Torot oporoylokov daveiov

ToKot xpnUaTodoTIKOV HIcOmhoE®mY

Aomoi toxot

Eyyomtikég

Ao ypnpotootkovopkd £Eoda

Xvvolro

Meiov: Kepolatomomoeig 6€ Tdyto Vo KATOUGKELT
XHVOLO YPNIATOOIKOVOPIKAV £E00MV

Xpnpotoowovopikd £¢60da / (£€0da) kabapd

11. ®opog ercoofqpatog

HELLAS ON LINE

Owovopikég KaTaoTdosls cVpeova pe ta AIIXA

31 Askepppiov 2008
(IMood og Evp®, eKTOG €6V avapépeTar SropopeTikd)
Omrog Etapia
1/1 - 31/12/2008 1/1 - 31/12/2007 1/1 - 31/12/2008 1/1 - 31/12/2007
102,771,352 55,207,279 99,133,698 52,344,472
11,420,566 7,975,827 10,275,661 6,159,928
227,958 139,785 227,958 139,785
24,322,229 18,219,091 21,026,944 17,618,939
138,742,105 81,541,982 130,664,261 76,263,124
‘Optiog Etapia
1/1 - 31/12/2008 1/1 - 31/12/2007 1/1 - 31/12/2008 1/1 - 31/12/2007
16,278,300 10,736,906 14,464,413 9,291,308
3,507,860 2,362,818 3,068,506 2,062,348
600,635 209,703 487,306 170,643
- 47,537 - 47,537
984,094 509,742 909,310 484,761
181,087 323,589 156,035 323,589
21,551,976 14,190,295 19,085,570 12,380,186
(2,615,536) (1,347,502) (2,083,578) (1,347,502)
18,936,440 12,842,793 17,001,992 11,032,684
‘Opthog Etrapia
1/1 - 31/12/2008 1/1 - 31/12/2007 1/1 - 31/12/2008 1/1 - 31/12/2007
81,426 112,832 45,226 73,067
81,426 112,832 45,226 73,067
(7,086,062) (3,192,487) (6,621,459) (2,813,528)
(3,866,474) (1,086,655) (3,866,474) (1,086,655)
(378,564) (146,566) (334,200) (108,920)
(903,834) (48,241) (790,541) -
(161,895) (302,357) (117,338) (276,082)
(76,399) (109,361) (66,230) (108,328)
(12,473,228) (4,885,667) (11,796,242) (4,393,513)
1,635,993 1,147,051 1,635,993 1,147,051
(10,837,235) (3,738,616) (10,160,249) (3,246,462)
(10,755,809) (3,625,784) (10,115,023) (3,173,395)

Zoppova pe Tig dtotaéelg g EAANViKNG popoloyikig vopobesiog, o cuvteAEsTHG POPOL EIGOINUATOS Y10 TO £TOG

2008 givor 25% (2007: 25%).

Koatd 10 2008 ynoeiomke vopog Pacel Tov omoiov ot poporoyikoi cuvtereotés Tmv ypnoewv 2010 fwg ot
2014 opilovtar og 24%, 23% 22%, 21% ko1 20% avtictorya. Ot cvvTELESTEG OWTOl YpNoLOTOONKAY OTTOV

OTTOLTEITO Y10 TOV DTOAOYIGHO TG AVOBUAAOUEVTIG GOPOAOYING TOV TPEYOVTOG £TOVC.

SOUEOVO LE TOVG QOPOAOYIKOUG VOLOVG 1 OOPPOPOUEVT €TOLpic OV €)XEL TNV SUVOTOTNTO VO PETAQEPEL TIG
@opoloykég TG (npieg otnv kovobpyla gtatpia. Qg ek TovTOL 1 amoppodpevn etatpio Hellas online diéypaye
ot xpnon tov 2007 v avoPorAdpevn eoporoyKn TG omaitnon and eoporoyIkEG {Nég TPONYOVUEVOV XPHOEDV
Vyoug €5,820,280 kot dev avayvmdpioe avoParidpevn eopoAoyikn araitnon yio Tig {npieg g xpnong 2007.

H Etoipio dev éxel avayvopicet avoBorliopevn @oporoyikny amaitnon ot eoporoykés (npieg g Tpéyovcag

¥PNoNG ot omoieg avépyovtal o€ €35 ek. mepimov.
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H oamoppoomco etarpio €xel eheyyfel amd tig poporoyikés apyés péypt xor ) xpnon 2006. H amoppopdpevn
gtatpia kabodg Kot 1 Buyatpikn Attikég Tniemkowvwvieg AE éxovv eheyyBel amd TG opoAOYIKES apyES LEYPL KOl TN
xpnon 2007, ota mhaicia g olokAnpwong g cvyydvevone. H Buyatpikr etapion Unibrain Inc dev éyet eheyybel
and 1 ovotoon e o v Etapio kot ) Buyatpcn Unibrain INC dev éyet dievepyndei mpofreym yio avéleykteg
XPNOELS eVD Yo TNV Buyatpikn Attikég Tniemkowvmvieg AE éxet dnpovpyn0ei tpopreyn mocov €100,000.

O p6pog €160ONUATOC TOV EMPAPVVE TO ATOTEAEGUATO, OVOADETAL ®G EENG:

‘Opmrrog Etapia
1/1 - 31/12/2008 1/1 - 31/12/2007 1/1 - 31/12/2008 1/1 - 31/12/2007
Tpéxmv popog e160dN AT 186,751 1,247,752 72,922 98,972
Avaporropevos popog 351,926 5,941,599 1,142,942 5,880,443
Xvoro @opov £16061paTog 538,677 7,189,351 1,215,864 5,979,415

O @o6pog, emi tov MoV mpo eopav Tov Ouilov kot g Etapiag, daeépet and t0 Bewpntikd mocd mov Oa
TPOEKVTITE YPNCLOTOLDOVTAG TOV GUVTEAESTN POPOVL, EML TOV KEPODV TV evomomuévay etapeldv. H dtupopd éxet

g e&Ng:
‘Opthog Etapia

1/1 - 31/12/2008 1/1 - 31/12/2007 1/1 - 31/12/2008 1/1 - 31/12/2007
Znpiég Tpo popmv (39,879,040) (30,769,744) (32,499,795) (35,144,077)
DOpog VTOAOYIGHEVOG HE PAOT) 1OYDOVTEG POPOAOYIKODG GUVTENECTES (9,969,760) (7,692,435) (8,124,949) (8,786,019)
Dopog mov avoroyel og £€0da OV deV EKTITTOLY Yo POPOLOYIKOVG
GKOTOVG 600,913 226,601 - 143,249
Enidpaocn poporoyikdv {nuidv g Tpéousas xpriong Yo Tig 0moies dev
£yet avayvoplotel avaPailopevn poporoyiki} omaitnon 9,365,558 8,738,180 9,254,134 8,738,180
Enidpaon poporoyikng {npiag mponyovpévev ypioemv mov dev ivol
OVOKTOUT - 5,820,000 5,820,000
A0QOPES POPOLOYIKMY GUVTEAEGTMV 479,910 - 38,452 -
Dopot TponyoLUEVOV XPNGEDY 62,056 64,005 48,227 64,005
"Ecoda mov dev poporoyovdvtar - (25,000) - -
Aomoi popot - 58,000 - -
Dopog Xpriong 538,677 7,189,351 1,215,864 5,979,415
12. Znpieg ava petoyn

Opthog Etapia

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Znuieg oL aveAOYOUV GTOVG HETOYOVG (40,417,717) (37,959,095) (33,715,659) (41,123,492)
Zrofpuopévog nEcog 6pog Tov aptipol HeTOYOV 95,076,924 63,897,078 95,076,924 63,897,078
Baowég {npieg avd petoyn (€ avé petoyn) (0.43) (0.59) (0.35) (0.64)
Anopeiopéveg (npieg ava petoyn (€ ava petoyn) (0.43) (0.59) (0.35) (0.64)

O otofopévog Hécog 6pog Tov appod PETOXDV TEPIAAUPAVEL Kol TOV OplOUd LETOXMY TNG ATOPPOPOLEVNS Y10

v kéOe xpnom, TPOCAPLOGUEVO 0TIV avaroyio petoymv oty véa Etaipio.
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13. Eveopata maywa ctoysio

‘Ophog

Kéotog

Ynérovwo 1/1/2007

TIpocOnkeg and ayopég

Metapopég and Tyl VO KOTOUGKELT
TIpocOnkeg amd ypnuatodotikés podmoelg
Avyopég Buyatpikdv (Enp. 32)

IMoinoeg

Awypogég moyiov

Ynérouro 31/12/2007

Ynéhowro 1/1/2008

TIpooOnkeg and ayopég

Metapopég and mhylo VO KOTOUGKELT
TIpocOnkeg amd xpnuatodotikés mebooelg
Toiceg

Awypogéc mayiov

Ynohowro 31/12/2008

Xvoocwpeupéves amocfiosig
Ynohouro 1/1/2007

AmnooBécelg ypriceng

AmocBéceig mayimv vrd ypni. picbwon
TToMoeg

Awaypogég moyiov

Ynrohowro 31/12/2007

Yrohowuro 1/1/2008

AmocBéoeis yprioemg

AmnocBéoelg mayiov vmo xpnp. picboon
THoiceg

Aaypogég mayiov

Ynérowwo 31/12/2008

AvandsPeotn atio otig 31/12/2007

AvarndcPeotn atio otig 31/12/2008

Kripwo-teyviké Metagopikd

TNAETOIKOIVOVIOKOG
g&omMopog Kat

"Emurha & hourdg

HELLAS ON LINE
Owovopikég KaTaoTdosls cVpeova pe ta AIIXA
31 Askepppiov 2008

Lipokataorig yia
ayopd moyiov Ko

(IMood og Evp®, eKTOG €6V avapépeTar SropopeTikd)

épya péca EYKATAGTAGELG sgomhopndg TAYI0 VIO KOTUCKELT Xiovolro
1,155,835 18,688 28,088,791 1,380,338 3,457,022 34,100,674
38,596 20,712 13,054,748 621,305 67,037,773 80,773,134
- - 34,120,062 - (34,120,062) -
- - 5,215,288 - - 5,215,288
- 4,931 31,579,095 62,457 1,750,105 33,396,588
- - (370,224) (10,809) - (381,033)
- - (1,777,833) - - (1,777,833)
1,194,431 44,331 109,909,927 2,053,291 38,124,838 151,326,818
1,194,431 44,331 109,909,927 2,053,291 38,124,838 151,326,818
100,048 - 32,581,284 91,752 37,733,100 70,506,184
- - 55,920,737 - (60,364,483) (4,443,746)
- - 6,835,028 - - 6,835,028
- - (923,905) (10,220) - (934,125)
(1,159,036) - - - - (1,159,036)
135,443 44,331 204,323,071 2,134,823 15,493,455 222,131,123
(725,983) (13,549) (15,331,618) (1,144,489) - (17,215,639)
(429,853) (5,641) (5,898,507) (124,364) - (6,458,365)
- - (497,485) - - (497,485)
- - 173,359 10,542 - 183,901
- - 662,831 - - 662,831
(1,155,836) (19,190) (20,891,420) (1,258,311) - (23,324,757)
(1,155,836) (19,190) (20,891,420) (1,258,311) - (23,324,757)
(10,597) (7,058) (14,818,615) (168,365) - (15,004,635)
- - (887,184) - - (887,184)
- - 695,895 2,940 - 698,835
1,159,036 - - - - 1,159,036
(7,397) (26,248) (35,901,324) (1,423,736) - (37,358,705)
38,595 25,141 89,018,507 794,980 38,124,838 128,002,061
128,046 18,083 168,421,747 711,087 15,493,455 184,772,418

H avardoPeotn a&io Tov evodpatov mayiov amd ypnpoatodotiki picbmwon katd v 31 Askepfpiov 2008 ko 31
Aexepppiov 2007 avépyetar o €11,920,214 won €5,972,370 avtictoya Kot 0popd TAETIKOWVOVIONKO eE0TAMGO.
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Etapia

Kéotog

Ynéhrouro 1/1/2007

TIpocOnkeg and ayopég

Metapopég omd mayLe VIO KOTACKELT
TIpocOnkeg and xpnpatodotikés podmoelg
Toioeg

Awypopég moryiov

Ynéhrouro 31/12/2007

Ynorouro 1/1/2008

IIpocOnkeg and ayopég

Metapopég amd mdye VIO KOTACKELT
TIpocOnkeg amd xpNUATOdOTIKEG HoOMOELS
Toioeg

Awypopég moyiov

Ynorowro 31/12/2008

Zvooopeopéveg amocPiosic
Ynorowro 1/1/2007

AmnocBécelg ypnoemg

AmnocPécelg mayiov vrd ypnu. picbwon
TMeioeg

Awaypogég mayiov

Ynéhrowro 31/12/2007

Ynéhrowro 1/1/2008

AmnooPécelg ypnoemg

AmnooPécelg mayiov vrd xpnu. picbwon
Twioeg

Aaypopég moyiov

Yrorouro 31/12/2008

Avanéopeotn aéia otig 31/12/2007

Avanéopeotn aéia otig 31/12/2008

HELLAS ON LINE
Owkovopikés KaTaoTaoelg sOpPmve pe ta AIIXA
31 Askepppiov 2008

(IMood og Evp®, eKTOG €6V avapépeTar SropopeTikd)

TniemotkovoOVIaKOg 1lpokotaporic yia
Kripwa-teyvikd  Metagopikd g&omhopdg Kau "Emmha & hourdg ayopd mayiov Koy
£pyo péoa EYKOTUCTAGES Eomhopog TAYI0 VO KATOOKELT Xivoro

1,155,835 18,688 28,088,791 1,264,484 3,457,022 33,984,820
38,596 - 11,743,668 604,755 62,812,799 75,199,818

- - 28,940,022 - (28,940,022) -

- - 5,215,288 - - 5,215,288

- - (370,224) (10,809) - (381,033)

- - (1,777,833) - - (1,777,833)
1,194,431 18,688 71,839,712 1,858,430 37,329,799 112,241,060
1,194,431 18,688 71,839,712 1,858,430 37,329,799 112,241,060
100,048 - 19,396,628 62,234 37,733,100 57,292,010
- - 55,125,698 - (59,569,444) (4,443,746)
- - 6,835,028 - - 6,835,028
- - (923,905) (10,220) - (934,125)
(1,159,036) - - - - (1,159,036)
135,443 18,688 152,273,161 1,910,444 15,493,455 169,831,191
(725,983) (13,549) (15,331,618) (1,036,890) - (17,108,040)
(429,853) (1,302) (4,138,700) (99,960) - (4,669,815)
- - (347,685) - - (347,685)
- - 173,359 10,542 - 183,901
- - 662,831 - - 662,831
(1,155,836) (14,851) (18,981,813) (1,126,308) - (21,278,808)
(1,155,836) (14,851) (18,981,813) (1,126,308) - (21,278,808)
(10,597) (564) (10,938,209) (140,906) - (11,090,276)
- - (662,485) - - (662,485)
- - 695,895 2,940 - 698,835
1,159,036 - - - - 1,159,036
(7,397) (15,415) (29,886,612) (1,264,274) - (31,173,698)
38,595 3,837 52,857,899 732,122 37,329,799 90,962,252
128,046 3,273 122,386,549 646,170 15,493,455 138,657,493

H avordofeot aéio tov evobpotov tayiov and ypnuatodotikn picbwon katd v 31 Aekepppiov 2008 won 31
Aexepppiov 2007 avépyetor o €11,040,145 ko €4,867,602 avtictoya Kot 0Qopd TAETIKOWVOVIONKO eEOTAMGLO.
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HELLAS ON LINE

®
'1 O| Owovopikég KaTaoTdosls cVpeova pe ta AIIXA

31 Askepppiov 2008

(IMood og Evp®, eKTOG €6V avapépeTar SropopeTikd)

‘Ophog
Kootog amoktneng Tehaterokés
Aoyiopko TELATOV oyéoeig Xvvoro

Kootog

Ynrohowro 1/1/2007 7,559,586 2,027,800 9,587,386
Tpocbnkeg and ayopég 3,458,751 2,389,696 5,848,447
Ayopég Ouyarpikdv (Enu. 32) 141,968 - 12,090,000 12,231,968
Ynrohowro 31/12/2007 11,160,305 4,417,496 12,090,000 27,667,801
Ynohovro 1/1/2008 11,160,305 4,417,496 12,090,000 27,667,801
TIpocbnkeg and ayopég 5,976,451 11,708,704 - 17,685,155
Metapopég omd Thylo VIO KATUCKELT 4,443,746 - - 4,443,746
Yrohowro 31/12/2008 21,580,502 16,126,200 12,090,000 49,796,702
Zvoompevpéveg anooBioeig

Yrorowro 1/1/2007 (4,444,152) - - (4,444,152)
AmocPéoeig yprioeng (1,059,553) (2,747,872) (542,667) (4,350,092)
Ynrohowro 31/12/2007 (5,503,705) (2,747,872) (542,667) (8,794,244)
Yrohouro 1/1/2008 (5,503,705) (2,747,872) (542,667) (8,794,244)
Amocéoeig yprioens (2,901,555) (6,406,353) (1,472,333) (10,780,241)
Yrohowro 31/12/2008 (8,405,260) (9,154,225) (2,015,000) (19,574,485)
Avarnoopeotn agio otig 31/12/2007 5,656,600 1,669,624 11,547,333 18,873,557
Avanoopeotn a&io otig 31/12/2008 13,175,242 6,971,975 10,075,000 30,222,217

2116 31 Askepfpiov 2008 10 Aoyiopukd copmepthdppave wonapaybév Aoywopd avarocPeotng agiog €1,660,446

(2007: €1,058,642).

Etapia
Kootog amoktnong

Aoylopiko TELATOV XYvolro
Kéotog
Ynohowro 1/1/2007 7,559,586 2,027,800 9,587,386
IpocOnkeg amd ayopég 2,920,673 2,389,696 5,310,369
Ynohowro 31/12/2007 10,480,259 4,417,496 14,897,755
Ynrorowro 1/1/2008 10,480,259 4,417,496 14,897,755
IpocOnkeg amd ayopég 5,130,091 11,708,704 16,838,795
Metogopés and mhylo VIO KOTOGKELT 4,443,746 - 4,443,746
Ynohouro 31/12/2008 20,054,096 16,126,200 36,180,296
Zvcompevpéves amocfécsig
Ynorouro 1/1/2007 (4,444,151) - (4,444,151)
AmnooBéceis xpnoens (1,004,776) (2,747,872) (3,752,648)
Ynérowro 31/12/2007 (5,448,927) (2,747,872) (8,196,799)
Ynérorro 1/1/2008 (5,448,927) (2,747,872) (8,196,799)
AmnooBéoeis xpnoens (2,573,932) (6,406,353) (8,980,285)
Ynérorro 31/12/2008 (8,022,859) (9,154,225) (17,177,084)
AvaméoBeotn atia otig 31/12/2007 5,031,332 1,669,624 6,700,956
AvaméoBeotn atia otig 31/12/2008 12,031,237 6,971,975 19,003,212

21 31 AekepPpiov 2008 10 hoyiopkd cvpmephdppave wonopoayfév Aoyiopukd avandsPeotng atiog €1,660,446

(2007: €1,058,642).
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15. Yrepalio

Ynroérouro 1/1/2007

HELLAS ON LINE
Owovopikég KaTaoTdosls cVpeova pe ta AIIXA
31 Askepppiov 2008

(IMood og Evp®, eKTOG €6V avapépeTar SropopeTikd)

E&ayopd Attikég Tnhemcowovieg AE (Enp. 32) 18,106,938
Yrorowo 31/12/2007 won 31/12/2008 18,106,938
16. Emevovoelg o€ Ovyatpikég eTanpisg
O petafolrég otig ovppetoyés os Buyatpikég avarbovtal mg akorovbmg:
31/12/2008 31/12/2007
Yrolowmo évapéng 61,801,940 842,340
E&ayopd Buyatpucng (Enu. 32) - 47,030,000
AvEnon petoykol keparaiov Buyatpiknig - 13,929,600
Ynérouro MEewg 61,801,940 61,801,940
O emevdvoelg og Buyatpikég etarpieg avarbovral mg akolovbmg:
- %I - - .
Erovopia X(,npu (o 060670 Kéotog KTI]'O‘I]Q
£YKaTdoTUONG GUUUETOYNS GUUPETOYNS
Atticég Tnrenuowvmvieg AE EALGSa 100% 60,959,600
Unibrain Inc. HITA 100% 842,340
61,801,940

H Attcéc Tniemikowvavieg AE e&ayopdodnke and v amoppopdpevn etapio otig 23 Ampiiiov 2007 (Enu. 32). Ot
36,124,350 Kowvég ovopaoTikég LeToyég TG Buyatpkng etaupiog Attikég Tniemkowwvieg AE, ovopaotikng a&iog
€0.60 1 kabe pia Exovv d00i G evEYLPO Y10 TNV GHVAYT TOV OLOAOYLOKOD daveiov (Enp. 25).

17. Avopariopevn @oporoyia

H xivnon g avaParilopevng opoloyikng omaitnong/vmoypémong &yl mg eENG:

Omrog Etapia
Avofordopeves popoloyikég omorTioEIs: 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Avaxtioyes petd amd 12 uiveg 644,481 897,667 619,481 814,204
Avoktioueg evtog 12 unvav 687,915 1,113,052 665,298 1,099,227
1,332,396 2,010,719 1,284,779 1,913,431
AvoBalhOPEVES POPOLOYIKEG VTTOYPEDGELS:
Minpotéeg petd and 12 prveg (2,721,089) (3,849,530) (242,192) (454,439)
IMAnpwtéeg eviog 12 unvov (1,067,650) (265,608) (726,577) (40)
(3,788,739) (4,115,138) (968,769) (454,479)
(2,456,343) (2,104,419) 316,010 1,458,952

1/1 - 31/12/2008

1/1 - 31/12/2007 1/1 - 31/12/2008 1/1 - 31/12/2007

Yréhouro évapng piong: (2,104,419) 7,211,394 1,458,952 7,211,394
(Xpéwon)/tictoon oy KaTdoTOOT ATOTENEGUATOV (351,924) (121,318) (1,142,942) (60,162)
Awypogiy poporoytkdv {npdv - (5,820,280) - (5,820,280)
E&ayopd Buyatpicng (Enu. 32) - (3,540,521) - -
DHpog o ToT®ONKE 6T 1d10. KEPAALOL - 166,306 - 128,000
Ynérowro Té€hoVG LpioNg (2,456,343) (2,104,419) 316,010 1,458,952

ZOUQOVO, LE TOVS POPOAOYIKOVG VOLOVG 1| OTOPPOPOUEVT] €TOUPiaL deV €xel TNV dUVATOTNTO VO UETOPEPEL TIG
@opoloyikéG TG (nuieg otnv kovodpyla gtoipio. Q¢ ek ToLTOL 1 amoppomduevn etapio Hellas online diéypaye
o xpnon tov 2007 v avoPariopevn eoporoytkn TG omaitnon and eoporoykeéS {NEG TPONYOLUEVEOVY XPTICEDV

vyoug €5,820,280.

H Etaipia dev €xel avayvopicel ovafoldlopevn @oporoyikn amaitnorn 6Tl eoporoyikés (nieg g TpExovcag Kot
mponyovpevng ypnong. H mioctwon ot kabapr 0éon agopd tnv avoPorAidpevn @opoloyic. Tov (POPOL
GLYKEVTPWOOTG KEPAANIOV Y10 TNV aDENGT TOV HETOYIKOV KEPOAOIOV TOL £YIVE GTIV TPOTYOVUEVT XP1OT.
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H «ivnon tov avaBoilopevemv ¢oporoyIKOV OTaTHCEMY KOl VTOXPEDCEMV KATH TN SLUPKELN TNG XPNONG £XEL WG
egiig:

‘Oprhog

Avaparhopeves @oporOYIKES UTOLTIGELS:

Awypagéc Emrayvvopeveg
gvedpatov & Doporoyndivra QOPOLOYIKEG
ACOPATOV £6000 emopévev Doporoyikig anooficeig avlov
aKwnTomouy 7 {npieg oo EimV Aowra Tiovoro

Ynédrouro 1 Iavovapiov 2007 762,754 1,038,319 5,820,280 89,100 209,708 7,920,161
(Xpéwon)/ nictwon ota amoteAéopata (163,558) (518,430) (5,820,280) 36,913 117,430 (6,347,925)
(Xpéwon)/ nictwon oty kabapr} Bon - - - - 166,306 166,306
E&ayopd Buyatpucng 68,722 - - - 203,455 272,177
Ynéhrorro 31 Agkepppiov 2007 667,918 519,889 - 126,013 696,899 2,010,719
Ynédrowro 1 Iavovapiov 2008 667,918 519,889 - 126,013 696,899 2,010,719
(Xpéwon)/ mictwon ota anoteéopato (457,222) (519,889) - 774,436 (475,648) (678,323)
Ynérouro 31 Aekepppiov 2008 210,696 - - 900,449 221,251 1,332,396

AvaparhOpeves GOPOAOYIKES VITOYPEDCELS:

Emroyvvépeveg
QOPOLOYIKEG
Mehaterokig amooPECEIG EVODONUTOV
oyfoEig oToyEimv Ao Zvoro
Ynédrowro 1 Iavovapiov 2007 - - (708,767) (708,767)
(Xpéwon)/ mictwon ota amoteAéopata 135,667 (329,458) 600,118 406,327
E&ayopd. Buyatpikiig (3,022,500) (776,462) (13,736) (3,812,698)
Ynéhouro 31 Aexepppiov 2007 (2,886,833) (1,105,920) (122,385) (4,115,138)
Ynérouro 1 Iavovapiov 2008 (2,886,833) (1,105,920) (122,385) (4,115,138)
(Xpéwon)/ nictwon ota amotedéopota 690,483 (455,548) 91,464 326,399
Ynrérouro 31 Aekepppiov 2008 (2,196,350) (1,561,468) (30,921) (3,788,739)
Etapia
AvaparlOpeves @OPOAOYIKES UTALTIGELS:
Awypagég Emrayvvépeveg
gvedpatov & Doporoyndivra POPOLOYIKEG
ACONOTOV £608a emopivav Doporoyukég amocPicerg oLV
oKWVIT 1l Ll {npisg oToYEiMV Aot Zvoro
Ynéhouro 1 Iavovapiov 2007 762,754 1,038,319 5,820,280 89,100 209,708 7,920,161
(Xpéwon)/ nictwon ota amotedéopato (139,993) (518,430) (5,820,280) 36,913 307,060 (6,134,730)
(Xpéwon)/ nictwon oty kabopr Oon - - - - 128,000 128,000
Yaorowwo 31 Agkepppiov 2007 622,761 519,889 - 126,013 644,768 1,913,431
Ynéhowro 1 Iavovapiov 2008 622,761 519,889 - 126,013 644,768 1,913,431
(Xpéwon)/ nictwon ota arotehéopate (434,682) (519,889) - 774,436 (448,517) (628,652)
Ynéhowro 31 Aekepppiov 2008 188,079 - - 900,449 196,251 1,284,779
AvoParhopeveg QOPOLOYIKES VITOYPEDGELS:
Emrayvvopeveg
POPOLOYIKEG
omocPicerg EVeOPOTOV
oToyEimV Aowrd Xiovoro
Ynérorro 1 Iavovapiov 2007 - (708,767) (708,767)
(Xpéwon)/ nictwon ot anotedéopota (355,340) 609,628 254,288
Ynéhouro 31 Agkepppiov 2007 (355,340) (99,139) (454,479)
Ynéioro 1 Iavovapiov 2008 (355,340) (99,139) (454,479)
(Xpéwon)/ nictwon ot anotedéopota (613,429) 99,139 (514,290)
Ynéhrouro 31 Agkepppiov 2008 (968,769) - (968,769)

H nictoon ot xabapn 0éon apopd v avafordopevn opoAoyic Tov POPOL GVYKEVIPMONG KEPAANIOV Y10 TNV
abENGN TOV PETOYIKOD KEPAAAIOV TTOV £YIVE TNV TPOTYOVLEVT XPTION.
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31 Askepppiov 2008
hellaz online (Moo o€ Evpd, €KTOG £Gv avOQEPETAL SLAPOPETIKE)
18. AmoOépora
‘Ophog Etapia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Epmopedporo 1,170,840 916,053 834,770 898,855
Tpoidvta oo & nptedn 185,543 503,619 185,543 309,441
TIpdreg kon PondnTikég vAeg 183,239 205,259 183,239 205,259
TIpoPreyn yio ano&topéva epmopedoto (302,815) (338,973) (302,815) (302,815)
Xivoro 1,236,807 1,285,958 900,737 1,110,740
19. Epmopikég amartiosig
‘Owhog Etopia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ilehdreg 47,465,155 28,845,624 38,564,749 21,800,991
TIpoPréverg amopeioong (7,560,506) (3,420,369) (5,578,421) (3,347,041)
Anartfioelg and cvvdedepéveg etanpieg (Enu. 31) 1,258,666 714,293 13,153,636 799,941
Enutayég etonpoktéeg kot ool Aoyaplacpol 1,378,440 1,627,261 607,304 843,492
"Ecoda ypNoemg e16TpoKTEN 3,084,906 308,338 3,084,906 308,338
45,626,661 28,075,147 49,832,174 20,405,721

H Awiknon ektipd 6t 1 Aoylotikh o&io TV ELTOPIK®V anoitnoemy tpoceyyilel v edhoyn aia.

H avdivon molodtmrog tov AnEmpofespov DTOAOIOV EUTOPIKAOV OTUITCE®MY, Ol OTOieg 0eV €YOVV VTOGTEL
amopeimon £xovv g akolovOmG:

‘Omhog Etopia
31/12/2008 31/12/2007 31/12/2008 31/12/2007

An&umpdbecpo vrorowa Katd TG akOAoVOES TEPLOSOVG:
60-90 pépeg 2,693,225 2,349,113 2,205,722 1,088,534
90-180 pépeg 4,664,918 3,042,201 3,709,117 1,895,775
180-240 pépeg 2,001,890 1,063,628 1,475,272 816,711
240-360 pépeg 2,924,421 246,917 2,546,076 -
>360 pépeg 3,797,149 1,875,667 1,323,785 -

16,081,603 8,577,526 11,259,972 3,801,020

Ta vrorowra wéve and 240 pépeg apopovv Kuping amartioelg and to Anpdcto. To cHvoro TOV anattcem®v and To
Anpooio otig 31 Askepfpiov 2008 avepyodtav o €7 ek. mepinov ya tov Opdo kot €3 ek. mepinov yio v Etaupio.

Ta InEmpdbeopa VIOAOUTO TEAUTMOV KOTA TNV MUEPOUTVIOL TOV 1GOAOYIGHOD Yo Ta omoia Exel yivel TpOPAeEWT €xovv
g axoAoVOmG:

‘Owhog Etopia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Etvar Anlimpobeopa katd v npepopnvio Tov 160AoyIoHon 7,815,684 4,406,860 5,833,599 4,333,532
"Exet dnpovpyn0ei pdPreym o 10 mocd twv: (7,560,506) (3,420,369) (5,578,421) (3,347,041)
255,178 986,491 255,178 986,491

H petafoin g mpoPfrewngs yio emo@areic amoitnoels ovaAdeTol ™G eENG:

‘Ophog Etopia
Ynorowmo otig 1 Iavovapiov 2007 1,925,491 1,925,491
TIpoPreyn amopeimong 1,417,464 1,421,550
Ayopd Buyatpikdv 77,414 -
Ynorowmo otig 31 AekepupBpiov 2007 3,420,369 3,347,041
TIp6Preyn amopeivong 4,140,137 2,231,380
Ynorowmo otig 31 AekepuPpiov 2008 7,560,506 5,578,421
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20. Aowutég Ppayvp6deopes anartiosig

‘Omhog Etopia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
DOpog EGOSHLOTOG ELCTPOKTEOS 1,439,881 436,606 426,817 370,733
DITA elonpaktéo 32,078,034 19,936,090 30,018,333 19,285,467
TIpokataBoréc Tpoundevtdv 842,323 3,667,893 842,323 3,667,893
"E€oda emopévamv yproemv 1,656,431 942,750 1,635,432 942,750
TIpokataBoréc o€ TPOCOTIKG 59,135 52,228 59,135 52,228
Aoutég amaTioeg 5,310,256 892,547 5,185,042 892,547
41,386,060 25,928,114 38,167,082 25,211,618

H Awiknon ektipd 6t 1 doyiotikn o&io tov Aowmmv Bpayvrpdbecpov anoticewmy tpoceyyilel v 0Aoyn a&ia.
Tov Ampiiio Tov 2008 eykpinke 1o aitnua g anoppoPodpevns etaipiag yio emiotpoen OIIA yio v mepiodo péypt

31 Aexepppiov 2007 dyovg €19,177,050. ITocd €1,658,827 £€xet emotpapei tov Oktdppro tov 2008 kot mocd
€13,078,867 eneotpdon 1o DePpovdprov tov 2009 evd to vdAoto moco Ha cupyneiotel pe to GIIA Tov €60dmV.

21. Xpnpotootkovopkd otoryeia 6ty evioyn afio péocw amotereopdTov

‘Opvhog
31/12/2008 31/12/2007
Yrolowro Evapéng 387,091 369,019
Ayopéc 511,216 62,844
IMoAoelg (720,195) (54,520)
Képom evdoyng a&iog 14,384 9,748
Yrolouro AMENG 192,496 387,091

Ta xpNULATOOUOVOLLKA GTOLYELD ATOTIULAVTOL 6TV E0A0YN a&io KaTd TV NUEPOUNVIC IGOLOYIGHOD Kol Ol LETOBOAEG
KaToy®POVVTOL GoTe. amotehéopata g xpnons. To ypNUOTOOIKOVOUIKG OTOEld a@OopodV ETEVOVCE GE
glonypévoug tithovg oto Xpnuatiotmpo Anvav kot g Néoag YOpkng, ot omoieg mopovotdlovrar ot
xpnuatioploky tovg a&io v nuepopnvio tov oroyiopov. H {nud dyovg €322,432 mov mpoékvye omd tnv
TOANOT TOV YPNUOTOOIKOVOLIK®Y 6TOXEi®V cvpumeptAapupdvetol ota Aowd £0da.

22. Topewoka dwodéopna Kol 16000vapa

Ta ypnuatikd dabéoiua Kot 16050V, OTOTEAOVVTOL amd HETPNTA Kol Ppoayvrnpofecues KoTobEceS apyIkng
duapketog 3 unvav N Arydtepo. H Aoyiotikn a&ia tov ypnuatikedv dtebecipmv tpooeyyiletl v edloyn aio tovg.

‘Opiog Etowia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tapeio 7,788 33,294 5,572 20,733
Koatabéoeig dyemg & mpobeopiog 5,058,941 5,462,099 3,603,714 3,509,571
Xiovoro 5,066,729 5,495,393 3,609,286 3,530,304

Ta tapelokd d00éoyto Kot 10odvvape avaidoviol oto e£1g vopiopoTa:

‘Opiog Erowia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Evpod 2,357,361 3,285,682 1,909,325 1,089,680
Aorépuo (usd) 2,709,368 2,209,711 1,699,961 2,440,624
Xvolro 5,066,729 5,495,393 3,609,286 3,530,304
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23. Metoyiko6 ke@aroro

Kowég petoyég Ynép To Gptio Xvvoro

Ynérorro 1 Iavovapiov 2007 32,180,000 6,430,271 38,610,271
Avénon petoykol keaiaiov (amoppopduUeEY) 48,300,000 (2,000,000) 46,300,000
AVENGN HETOYIKOV KEPOAAIOV aTd TPOYPOLLLL STKOIOUATMV

TPOAIPESNG LETOYDV TTPOG EPYULOUEVOVS (ATOPPOPDOTL) 120,000 472,200 592,200
Kegparaonoinon Aoym cvyymvevong 215,385 (215,385) -
Ynéroro 31 Askepppiov 2007 80,815,385 4,687,086 85,502,471
Ynérorro 1 Iavovapiov 2008 80,815,385 4,687,086 85,502,471
Ynéroro 31 Askepppiov 2008 80,815,385 4,687,086 85,502,471

To petoykd kepdAato g amoppoeacag v 31 Aekeufpiov 2007 kot Ty NUEPOUNVIR TG GLYYDVEVGNG AVIPYETO
o€ €4,800,000, dioupovpevo o 12,000,000 petoyég ovopaotikng o&iag €0.40 1 kabepio. To petoykd kePaAalo TG
amoppoempevng v 31 Aexepfpiov 2007 wor tnv muepounvia g cvyydvevong avipyeto oe €75,800,000,
dwpovuevo o 75,800,000 petoyéc ovopaotikng atiag €1 n kabepio. To petoyikd KEPAAMO TG OTOPPOPDGOG
avéndnke v 7 Maiov 2008 K0T T0 TOGO TOL ELGEEPOUEVOV KEPAAOIOVL TNG ATOPPOPOLEVNS VyoLs €75,800,000
Kot Katd mocd €215,385 and keparatomoinomn tov vrép 1o Gptio amobepaticod. To véo petoykd KePAAalo LeTd T
ocvyydvevon avépyetat og €80,815,385, drapovpevo o 95,076,924 petoyég ovopaotikng o&iog €0.85 n kabepio.

TlNo oxomovg eToaGi0G TOV OKOVOUIK®Y KOTOOTACEMV TNG TPEXOVGAS YPNONG, TO UETOXIKO Ke@AAowo Tnv 1
Iavovapiov 2007 kot 31 Aegkepfpiov 2007 amoteieitar omd T cLVAOPOISN TOV UETOYIKOV KEQOAAIOV TV 600
ETALPIAV, KAODS Kot TNV KEPAAALOTOINGT TOV VIEP TO APTIO ATTOOEUOTIKOD.

Enedn 10 ocvvolo tov 18iov keparaiov g Etapiag xatd tnv 31/12/2008 givar xatdtepo omd 1o 1/10 Tov
HETOY KOV KEPOAAIOV TG, CLVTPEYEL TEPITTOON EPAPUOYNG TOV dtaTdEemy Tov GpBpov 48 Tov K.N. 2190/1920.

H Awiknon g Etoipiog 0o e€etdoet to evdeydpevo, o€ cuvéyeta tng ovénong mov £ywve otig 10 Maptiov 2009, va,
ovykaréoet ['evikr] ZuvéLeVoT| Le GKOTO TNV OVOUOGTIKT HEIDON TOV HETOYKOV KeQoiaiov pe cupymetopd {nuadv
€1 véov, ®oTe T0 oUVOAO TV Winv kepaiaiov g Etaplag (0nmg ovtd Swapoppwbei pe v olokAnpmon g
avEnong) va unv givat Kotdtepo omd o Hicd (1/2) Tov petoyukon Ke@aAniov avTnG.

24. Aowtd amoBspoatikd

‘Optiog Etapia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
TokTik6 amobepoTikod 166,027 166,027 166,027 166,027
"Extoxto omofepaticd 326,836 326,836 326,836 326,836
Agopordynta amobepotikd 8,752,768 8,752,768 123,284 123,284
AmoBepaticd and cuVoALoyHATIKEG S1apOopEg (145,676) (261,055) - -
AmoBepaTikd SLOKAOUATOV TPOAIPESTS - 151,159 - 151,159
9,099,955 9,135,735 616,147 767,306

24.1 Toktké amoOepoTiké

opeovo pe Tig oatdéelg g EAAnvikng etaupikng vopobeciog, mapakpoteitor €tnoing 1o 5% TovAdyiotov Tmv
KaBapdv kepddv, petd amd eoOpovg, Yo TN dnuovpyio Toktucod Amobepaticov, To 0omoio ypnolonotleiton
AmOKAEIOTIKA Yo TNV €&icwon, TP T dlovopun HEPIGHATOC, TOL TUXOV YPEMCTIKOD VIOAOITOL TOV AOYUPLUGHOV
Kepdov kot Znuov. H mapakpdtnon avty mwoder va glvol LTOXPEOTIKT, OTav TOo LadAowmo Tov Taktikod
AmoBepaticod pBdoet 1o 1/3 Tov Metoyikod Kepalaiov.

24.2 'EXTOKTO 000EpoTIKG

Ta éxtaxto amofepoatikd mepthappdvovv mocd omobBepotikdv to omoio €yovv dnpovpyndel pe amo@doelg
Toktikov ['evikdv Zuvelevoemv, dev Exovv €101KO TPOOPIoUO Kol SVVOTOL VO XPNOLOTomBovV Yo 0mo10dqmoTe
OKOTO KOTOMY oYeTKNG andpacng ¢ Taxtikng Ieviknig Zvvédevong kot mocd amobepatikdv to omoilo £youvv
oynuotiotel Baoet dSwtaEemv g EAAnvikng Nopobeoiag. To amobepoatikd avtd dgv pmopodv va dtavepndovv Ady®
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vrapéng inudv. Ta avotépo éktakta amodepatikd £xouv oynuatiotel omd eoporoyndivia k€pdn Kot oG ek TOVTOL
devV VIOKEVTAL GE TEPALTEP® POPOAIYNON OE TEPINTMGN SLOVOUNG 1| KEPAANLOTOINGNG TOVG.

24.3 ApoporéynTo amwodepaTikd

To a@poporoynto omofepotikd a@opd amobepatikd OOV datdéewv g Bvyatpikng etaipiog ATTIKEG
Tnienucowvwvieg AE to omoio dnpiovpyndnke PBacet tov N. 3299/2004. Xe mepintmon Slovoung otn UNTPIKN
Etaipia 6o poporoynet.

25. Moxkponpd0sopa kot fpayvrpoOeopa davero

Ta poxporpdbeopa kot Bpayvrpdbecpa ddveta tov Opilov kot g Etarpiag £xovv mg e€ng:

Omrog Etapia
31/12/2008 31/12/2007 31/12/2008 31/12/2007

MoaxponpéOcopog daveropog

Tpanelucd daveto 1,658,190 2,412,298 1,658,190 2,412,298
Opoloytokd daveta 148,376,981 35,000,000 148,376,981 35,000,000
XOvoro paxporpéOcopmv daveiomv 150,035,171 37,412,298 150,035,171 37,412,298
BpayvrpéOeopa davera

Tpoamelikd daveto 38,818,749 77,170,900 30,868,749 77,170,900
Bpoyvnpdfeopo puépog pakpompdbesumv daveimv 508,488 877,540 508,488 877,540
Xvolro BpoyvapéBeopwv daveiov 39,327,237 78,048,440 31,377,237 78,048,440
ZUVOLO SUVELUKAV VTTOYPEDCEDV 189,362,408 115,460,738 181,412,408 115,460,738

O nuepopnvieg AMéeig tav poakporpobecumy doveimv givat ot e€Ng:

Omrog Etapia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ano 1 émg 2 €t 13,263 754,108 13,263 754,108
Amo 2 éog 5 € 62,846,638 35,803,620 62,846,638 35,803,620
Tave amd 5 xpovia 87,175,270 854,570 87,175,270 854,570
150,035,171 37,412,298 150,035,171 37,412,298

O)a ta davelo Tov Opirov givar oe Evpd. o 10 cuvolikd davelopd tov Opirov €xovv dobei eyyvoelg and v
untpikh etoapia Intracom Holdings AE. Eriong ywa v cdvoyn tov opoloytakod daveiov £xovv 800ei g evéyvpo
36,124,350 K01vEG OVOROOTIKEG LETOYES TNG BuyaTpikng etarpiag Atticég Tniemuwowwvieg AE, ovopootikig a&log
€0.60 1 kabe pic.

To mpaypotikd otabpicpévo enttoxkio yuo tov Opdo yio to 2008 frav 6.52% (2007: 5.78%) yio Ta, poxporpobecpia
Kot Bpoyvmpdbeopa daveta.

O Opog exktipd 6Tt ot Tpéyovoeg atieg TV davelmv TOV AOYIGTIKOTOMONKAV GTIG OIKOVOUIKES KOTOOTAGELS
mAncralovv v vioyn o&io.

Oporoyloxké déavero

2115 23 Oktofpiov 2008 n Etapio véypoye cdpupacn oporoylokod daveiov cuvoAlkold vyovg €144,500,000 pe
kowonpa&io tpoameldv pe emrokio daveispov Euribor mhéov neplbwpiov mov xvpaivetoar amd 2.30% (tov mpmdTto
xpovo) éwg 1.60% aviloyo pe TIG TIWES TOV XPTLULOTOOIKOVOUIKMOV OEIKTMV OV TPOoPAEmovTol and tn cOupac.
2Komdg TOv SavEIOL Elval 1 OVAYPTLOTOSOTNOT TOV VOIGTAUEVOL JUVEICHOD LETOTPEMOVTOS TO Ppayvmpobecuo
davelopd o€ pokponpoOesylo.

(54)



HELLAS ON LINE

®
" Ol Owovopikég KaTaoTdosls cVpeova pe ta AIIXA
31 Askepppiov 2008

hellaz online (Moo o€ Evpd, €KTOG £Gv avOQEPETAL SLAPOPETIKE)

H minpopr tov daveiov Ba yiver oe 8 docelg v omoiwv ot mpmdteg 7 Oa glvon mpog eEdpAnon tov 50% tov
GLVOAKOD Tocov Tov daveiov kot M Televtaio Ba eivor kKotafAntéa v Muepounvia ANEng Tov davelov mPog
€€opAnomn tov 50% Tov GVVOALIKOD TOocOoV ToL daveiov. H mpdt d6om etvar katafAntéa v 27 Anpidiov 2011.

Amd v obuPacn amoppéovv yuw v Etapio vmoyxpedoel Kol TEPLOPIGHOL Ol CNUAVTIKOTEPOL TOV OTOIMV
ovvoyiCovtor ota e€ng: (i) vroypéwon va dwotnpei kKo’ OAn T S1GpKeELR TOV dAVEIOL, ACPAUAGHEVO OE AGPOAMOTIKY
gtaipia, avayvopiopévn oty EAAnvikn) ayopd, ta otoygio Tov gvepynTikoD Kol vo PNy eKY®pPEl TPog TPIitovg Tig
OTOLTACELS TTOV ATMOPPEOVY OO TO. aoPaAloTiple. cupPorata, (ii) vroypiéwon va kataPdiier otov mAnpeEovoio
katafordv o) péxpt tig 30 Mdaiov kabe €tovg, T eleypéveg amd v EAeyktikn etoupia, gvomompéveg kot p,
0lKOVOUIKEG KoTooTdoelg kal B) péoo og ddomua (60) nuepdv omd v AREN TOoL avTicTorov eEapnvov, Tig
egaunviaieg, evomomupéveg Kot U, OWKOVOMKES kataotdoels mpookopifoviag kdbe @opd IMiotomomtkd
Soppdpewong kat (iii) vroyxpéwon va tpei kab” 6An ) didpkeia Tov daveiov kot péypt va EoeAndei olooyepdg to
dAVELD, TOVG KOTMTEP® OIKOVOLIKOVG OgikTeg, VIOAOYILOUEVOLS ell TV €OV Kot e&aunviaioyv, gAeypévav
OLKOVOLIKAV KOTOOTACEWV:

1. O Xo6yog tov EBITDA mpog 10 cvvoro tov Kabapdv Xpewotikdv Tokov Ba mpémet va eivan peyaddtepog 1 160G
pe: 2 mpog 1 yio v ypnon 2010 kou 2.5 mpog 1 yia v ypnon 2011 ko epeéng yua v volowrn d1GpKELD TOV
daveiov péypt v ohooyepn eE6QANGT TOL YPEOVC.

2. O Aoyog KabBapod Aaveiopod mpog 10 cbvoro taov Idlov Kepoloiov (un ocvpmepirappavopuéveov tov
gntyopnynoemv), Bo mwpémel va givar pikpodtePog amd M icog pe 6 mpog 1 katd o KAgiowo g ypnong 2008 kot
epelng Tov Aaveiov péypt v ohooyepn e£6@ANGON TOL XPEOLG.

3. O Ady0¢ 0V KaBopob davelsov TPog o ABPoIcHa TOV KATAPBEPANULEVOV HETOYIKOD KEPAAAIOV KAt TNG dtapopdG
amd £kdoon petoydv VIép 1o GpTio, Ba mpémet va eivan pikpotepog amd 1.35 mpog 1 Katd 10 KAEIoO TNG ETULPIKNG
xp1onG 2008 kan epe&ng kab’ OAn T dudpketla Tov daveiov péypt Kot TNV olooyepn e£6@Anon Tov ypéovg. O delktng
avtdg Bo vmoAoyiletor kot Bo Tnpeitor epdoov €xel Tpaypatonondel N avENON TOL UETOYIKOD KEPAAOIOL TOL
€KOOT.

4. AvEnom tov petoyikol keaaiov Vyovg tovidytotov €100ek. péyxpt tnv 31 Aekeufpiov 2008.

Méypt v nuepounvio £kS06NG TOV OIKOVOUIK®Y KOTOGTAGE®V 1 dtoelpiotplo Tpamelo TOL OLOAOYIOKOD daveiov
emPePaioce Ot o1 opoloylodyol davelotéc dev €xouv katayyeilet tn ovuPoorn daveiov kot Ot eKkpepel M
OAOKANP®OT TNG ddIKOCIOG GUVAIVESNG TNG ALENUEVIG TAELOYNOIOG TOV OULOAOYIOVY®V OOVEISTOV Yol TNV
TPOTOMOINGT] TOV OP®V TOV dOVEIOL TOL AVOPEPOVTAL GTNV VIOYPEMSCT] 0VOENOTG TOV LETOYKOV KEPAANIOL Hyovg
€100¢k. 1 Tov oyetifovtat e OVTAV.

26. YToype®oels omo pnpratodoTikéc podmoslg

‘Omrog Etapia
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Elapoto pobdopote amd (pnpatodotikic proddoeg

Méypt éva étog 4,156,467 2,288,422 3,818,243 1,950,198
Amo 1 étog péxpt 5 ém 4,236,997 2,536,544 3,814,218 1,775,542
Xvvokro 8,393,464 4,824,966 7,632,461 3,725,740
Meiov: MEALOVTIKEG YPNHOTOOIKOVOLKES VITOYPEDMCELS

XPNHOTOSOTIKDV icOhoEmV 555,046 213,636 511,970 126,196
Tpéyxovoa agio voYPEAOGEOV YPNROTOGOTIKNS RicOwong 7,838,418 4,611,330 7,120,491 3,599,544

H tpéyovoa a&io Tov vToype®oemv ypMnUatodoTIKiG picOmong Exel og eENG:

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Méypt éva étog 3,880,446 2,126,768 3,571,395 1,832,909
Amo 1 étog péypr 5 ém 3,957,972 2,484,562 3,549,096 1,766,635
Xovoro 7,838,418 4,611,330 7,120,491 3,599,544
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27. YToype®doeEls mopoy®v Loym ££600v a6 TV vanpecio

Hpéypappa kaBopropévav Tapoy®@v

‘Omrhog Etapia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Y1oypedoels 160A0YIGHOD Y1 toBod0TIKES TapoyES 834,076 607,677 775,620 514,152
Xpemoelg 6T anoTEAECHATO 984,094 509,742 909,310 484,761
Ta mocd mov £yovv kataywpndel otov Iooroyiopod £xovv Tpocsdiopiodel wg €Ng:
‘Opthog HOL
31/12/2008 31/12/2007 31/12/2008 31/12/2007
TTapovoa a&io déopevong koBopiopéEvmV mapoydv 726,470 565,521 687,599 510,115
Mn kotayopnuéva ovoroylotikd (képdn) / {npieg 107,606 42,156 88,021 4,037
Ynoypémon Karoywpovpevn otov Icoroyiopd 834,076 607,677 775,620 514,152
H petafoin g vmoypéwong 6Tov I60A0YIGHO €yl G EENG:
‘Opthog HOL
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ynohowro évapéng 607,677 472,449 514,152 384,424
Korafinbeioes amolnuimoeig (757,695) (374,514) (647,842) (355,033)
Z0OVOAO YPEMONG OTOL OTOTEAEGHLALTO 984,094 509,742 909,310 484,761
Ynorowro AMéng 834,076 607,677 775,620 514,152
Ta mocd mov €yovv kataywpnBel otV KaTdoTAoN aToTEAESUATOV £YOVV MG EENG:
‘Opthog HOL
1/1 - 31/12/2008 1/1 - 31/12/2007 1/1 - 31/12/2008 1/1 - 31/12/2007
Koéotog tpéyovoag amacydinong 542,422 276,369 532,593 250,892
XpNUOTOOIKOVOUIKO KOGTOG 35,594 18,886 33,126 17,681
Mn koToy@pnpéVo ovodoyloTikd (kEpdn) (2,299) - - -
Emnidpacn mepiconnc 408,377 214,487 343,591 216,188
Ko0Oapo £€0d0 ypiiong 984,094 509,742 909,310 484,761
O1 Baocikég avoloyIoTIKEG TaPadoYEG TTOV XPNOILOTOMONKAV Y10 AOYIGTIKOVG GKOTOVG givat ot €ENG:
31/12/2008 31/12/2007
Emoo avénon picbov 3.00% 4.50%
Emtoxio npoe&dpinong 5.70% 5.00%
TIn0wpiopog 2.00% 2.00%

Mpoypappo Koo pLopéveV E16POPAV KATH TV ATOYM PG

To é£000 MOV OVOYVEOPIGTNKE GTN KATAGTOON OMOTEAEGUATOV ¥proews To 2008 yio Tpoypappato Kodopiopuévov
glopopmv yuwo. Tov Opdo ko v Etonpia avépyeton oe €181,087 kou €156,035 avtictoyya (2007: €323,589 o
‘Opro ko Etaipia) ko meptiapfaveton otig apotPés kot ££080 TposmTIKOD.
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‘Oprog kon Etonpia

Ynorouro apyng xpnoems
TIpoobnkeg

Metagopd ota anoteAéopota
Ynorowro TEAOVG YPHOEDS

O1 emyopnNyNoELg avoADOVTOL OG EENG:

Bpoyunpdbeoiieg vroypedoeig
Mokponpdfespeg VIToYPEDTELS
Xvoro
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31/12/2008 31/12/2007
1,484,177 -
11,569,879 1,643,619
(542,686) (159,442)
12,511,370 1,484,177
31/12/2008 31/12/2007
1,234,537 159,442
11,276,833 1,324,735
12,511,370 1,484,177

Ot emyopnynoelg mov égovv yopnyndet péoa otn ypnon tov 2008 vyovg €11,569,879 apopoldv v emdoTnon
épyav mg Kowavia g ITAnpoeopiog yio avamtuén tov Aenikowoviakos dtktoov. [Tood vyoug €4,013,012 1o
omoio mephapPavetar otic Tpochnkeg £xet etompoaydei Tov Iavovdpio 2009.

29. IIpopunBevtég

Ot mpounBevtéc apopodv Kupiog ayopés TAYOV TNAETKOW®VIOKOD €EOMACUOD KOl AEITOLPYIKE KOOTN Kot

avaAidovtotl g €ENG:

Omrog Etapia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
TIpounBevtég 55,401,963 44,434,147 48,629,575 40,401,504
Yrnoypedoeig mpog cvvdedepéveg etaupieg (Enp. 31) 67,603,722 27,277,159 72,822,971 29,932,163
MeTaypovorLOYNUEVEG EMTAYEG TANPOTEEG - 9,273 - 9,273
123,005,685 71,720,579 121,452,546 70,342,940
H Awiknon ektipd 6t 1 doyiotikn o&io tov tpounbevtdv mpoceyyilel tv edloyn agia.
30. Aowrég Bpoyvpo0copsg vTroypeOoELg
‘Opthog Etapia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Ynoypehoeig omd edpovg / Tén 577,538 571,744 571,205 491,318
"E&oda ypricems dedovievpéva 7,460,673 3,151,240 6,672,925 2,758,572
TIpoxataforéc nelatdv 909,732 569,097 909,732 569,097
Acahotikol opyavicpol 897,397 752,545 774,895 636,722
Mepiopota mAnpmtén 17,605 17,605 17,605 17,605
Aoéc Bpayunpdecieg VITOYPEDOCELS 2,731,220 66,745 2,654,290 63,289
12,594,165 5,128,976 11,600,652 4,536,603

210 hoyoplaopd €E0da ypnoeme dedovievpéva mepthappdvovtar TpoPAéyels e£6dwv mov agopotv ™ ypnomn. Ot
TPOPAEYELS 0POPOVV KUPIMG THAETIKOWVOVIOKA KOGTN Kot TpoPAéyelg pobodooiog. Ztig Aowmég Ppoyvmpdbeopieg
VIOYPEDTELS TEPAapPaveTan T0c0 €2,160,000 opeilduevo pog v untpiky etaipio Intracom Holdings AE.

H Awiknon extipd 6t n Aoytotikn aéio tov Aommv payvrpofecuwv vroypedcewy tpoceyyilel Tnv €bAoyn aia.
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31. Xvvarloyég pe cuvoedcpéva pépn

O1 KATOTEP® GUVOAAAYEG, APOPOVY CUVAALAYES e GLUVOEDENEVD, PLEPT:

TToAncelg vanpecudv Kot ayaddv:

‘Optiog

1/1-31/12/2008  1/1-31/12/2007

Etapia
1/1-31/12/2007

1/1-31/12/2008

- Mntpcr} eTonpio 14,503 10,739 14,503 10,739
- Ouyatpikeg eTarpieg - - 12,360,393 913,509
- Aowd cuvdedepéva pépn 1,727,208 1,325,926 1,727,208 1,325,926
1,741,711 1,336,665 14,102,104 2,250,174
Ayopég vnpecidv Kot ayoddv:
- Mntpikn etoupio 2,307,654 1,719,400 1,737,926 1,094,744
- Ouyatpikég eTapieg - - 6,189,559 1,946,423
- Aowd cuvdedepéva pépn 3,136,320 1,968,809 3,111,916 1,968,809
5,443,974 3,688,209 11,039,401 5,009,976
Ayopéc eVeOUATMV Kot 0OAMV Taryimv
- Ouyatpikég eTapieg - - 1,040,701 434,430
- Aowd cuvdedepéva pépn 45,695,261 45,956,028 42,238,176 45,568,087
45,695,261 45,956,028 43,278,877 46,002,517
‘Optiog Etapia

Xpnpotookovoptkd E£oda

1/1-31/12/2008  1/1-31/12/2007

1/1-31/12/2008

1/1-31/12/2007

- Aowd cuvdedepéva pépn 801,496.00 - 752,662.00 -
Etapia
31/12/2008 31/12/2007
Ecoda and pepiopata
- Ouyatpikeég eTanpieg 4,000,000.00 -
‘Optiog Etrapia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Amoutioelg oamd cuvoedepéva népn:
- Mntpwcn etoupio 216,395 3,300 216,395 3,300
- OuyaTpikés etatpieg - - 11,894,970 85,648
- Aowd cuvdedepéva pépn 1,257,271 710,993 1,257,271 710,993
1,473,666 714,293 13,368,636 799,941
Yroypedoelg Tpog cuvdedepéva LéEpN:
- Mntpkn etoupio 4,561,253 2,116,613 3,139,936 1,373,272
- Ouyatpikeg eTanpieg - - 11,151,181 3,859,995
- Aowd cuvdedepéva pépn 65,202,469 25,160,546 60,691,854 24,698,896
69,763,722 27,277,159 74,982,971 29,932,163
‘Omrog Etapia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tlapoyég mpog T Awoiknon 2,877,363 2,174,243 2,877,363 2,174,243

2115 amoutnoelg omd ovvdedepéva pépn v 31 Aekepfpiov 2008 meptropfdvetor mocd vyovg €215,000 ywo tov
Optvo kot v Etoupio o@etddpevo and v pntpikn, 10 0moio GUUTEPIAAUPAVETOL OTIC AOTES POKPOTPOOEGLES
aroutioels. Eniong otig vroypemaoeig mpog cuvdedepéva pépn v 31 Askepppiov 2008 meprhappdveral Tood HYovg
€2,160,000 y1o. Tov Opido ko v Etopio o@etAdpevo mpog v unTpikn, 10 oroio cupmepthappdvetal otig Aoumég

HOKPOTPOOESLLEG VITOYPEMCELS.

O vnpecieg and Kot TPog cuVOEdEUEVA PEPT), KAOMDG KOl Ol TOANGELG Kot ayopé ayafdv, yivovtal cOpemva Le v

TOMTIKT TILAOV OV LOYVEL Y10, 1] CUVOESEUEVA LEPT).

Ovvmnpeoieg and v Etapia npog ) Buyatpikn etapio Attikég Tniemucowmvieg AE vyovg €11,000,000 agpopodv
€€oda poBodoaiag kot dtapnpong mov petotyoroyel n Etapia ot Buyatpur.
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H pntpwn erapio givon 1 Intracom Holdings AE. To Aowtd cuvdedepévo pépn apopovv etoipieg tov opilov
Intracom Holdings AE, kaBdg kat gtanpieg otig onoieg cuppetéyet o kOprog PéToyog TG PNTPIKNG.

IMa 10 cvvolikd davelopd Tov Opilov éyxovv dobei eyyvunoelg amd v puntpky etapia Intracom Holdings AE.
32. Emyeipnpotikés 6VVEVMOELS
Attikég Tnriemkowovies AE

2tig 23 Ampikiov 2007, n Etaupia e&ayopace 10 100% tov petoydv g etaupiog Attikés Tniemkowmvieg AE.
évavtt riunpatog €47,030,000 og petpntd (cvpmepiropfovopévov e£68wmv cuvarrayng Hyovg €730,000).

Ot Moyotikég a&ieg TOV GTOYEIMV EVEPYNTIKOD Kal VIOXPe®Ce®V ™G Attikég TnAemikowovies A.E. katd v
nuepopnvia e&oyopds, kabmg Kot ot evAoyeg aieg Onmg TpocdlopicTnKay KATA TNV 0AOKANP®OTN TG d10d1KaGiog
KOTAVOUNG £X0VV MG akoAoVOmG:

Evepyntuko Aoyt a&ia  Edroyn ofia
Evoopato ndyw otoyeio 30,290,741 33,396,588
Avlo mdylo otoryeio 141,968 12,231,968
Avoforlopeves poporoyikég amartnoels / (VToYPEDGELS) 258,441 258,441
Epnopikég kot Aowmég amantnoeig 10,252,473 10,252,473
Topetokd dtobéota kot looddvapa 1,010,294 1,010,294
Aowd ototyelo evepynTikon 40,342 40,342
41,994,259 57,190,106
Ynoypedoerg
Advero 11,000,000 11,000,000
TIpopnBevtég Kot Aowmég VoY PEOGELG 13,380,057 13,380,057
AvoPorlOpevES POPOLOYIKEG OTTALTIGELS VITOYPEDCELS - 3,798,962
TIpoPréyerg 88,025 88,025
24,468,082 28,267,044
Kabapn 6éon 17,526,177 28,923,062
Tipnpo eEayopdg 47,030,000
Yrepoagio 18,106,938
Metpntd mov kotoSANOnKay 47,030,000
Tapeword dwbéoipa g Buyatpikng katd v nuepopnvia e&oyopdg (1,010,294)
KaBapn tapetoxn expony and ayopd Quyotpikng 46,019,706

O evroyeg a&ieg meproufavovv Tig melatelakés oyéoelg vyovg €12,090,000 mov avayvmpiotnkov kotd TV
e€ayopd, TNV amOTIUNOT TOL TNAEMIKOWVMVIOKOD SIKTVOV KATA TV eEayopd, KabmG Kol TNV avaAoyovso G€ ovTd
avaBoiropevn popoloyia vVyovg €3,798,962.

211G £TNO1EG OKOVOUIKEG KATAGTACELG TG omoppopdpevng otig 31 Askepufpiov 2007 or evhoyeg a&ieg Katd v
e&ayopd g Buyatpikng eiyav mpoodiopiotel Tpocmpva kot 1 vaepasio Tov Tpoékuye avipyeto o€ €21,069,438. H
peioon g vreposiog kotd €2,962,500 katd TNV OAOKANP®OOT TNG KATOVOUNG GTNV Tpéyovoa mepiodo opeiieTon
TNV amoTiuno™n TeV tehotelak®dv oyéocwv og €12,090,000 o oyéon pe €8,140,000 Kotd TV TPOCSMOPIVI KOTOVOUY
KOL TNV aVOAOYOOG O G€ OVTEG AVOPUAAOLEVT] POPOAOYIOL.
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Ta anoteléopata g Buyatpikng yu v mepiodo 1 Iavovapiov 2007 péxpt v nuepopnvia e&ayopds (petd and
TNV ATOAOLPY] TOV EVOOETUPIKAOV GUVAAALY®V VYoLs €855,718) £xovv wg e&ng:

"Ecoda 4,234,531
Kéotog noiicewv (587,357)
Mukt6 Képdog 3,647,174
AM\o £6000 EKPETAAAEVGEMG 24,828
"E&0da d101knTikNg Aettovpyiog (650,536)
"E&oda d1G8eomg (217,911)
Arnoteréopota Experarievong 2,803,555
X PNUOTOOIKOVOUIKG, ££080. (261,016)
Képon mpo ®opov 2,542,539
DHpog 16O UATOG (619,783)
Ko0Oapd képon meprodov 1,922,756

Edv n eEayopd g Bvuyatpikng mpaypatonoteito v 1 Iavovapiov 2007, ta écoda ko to Kobopd KEPOM TNg
Buyarpung etarpiag mov Ba evomorovvro otov Opko (Hetd amd TV amaAolpy] T®V EVOOETALPIKOY GUVOALAYDV
vyovug €3,155,508) ywo v mepiodo 1 Iavovapiov 2007 émwg 31 AexepPpiov 2007 Ba Mrov €13,568,875 ko
€5,433,788 avtictoyo.

33. Ke@oholovylkég 0£opevoELg

O Opthog kot n Etarpia otic 31Aekepufpiov 2008 eiyav kepaiaovyikéc decpevoelg €10 k. ko €8 ex mepimov
avTIoTOLYO Y10 AyOPEG TNAETIKOVOVINKOD EE0TAIGILOD Kol KOTACKELNG SIKTOOV.

34. EvogyOpneveg vmoype®doseig

O Opthog kat n Etaupia égovv evdeyopeveg vmoypemoselg o€ oxéon e tpaneles, Aoumég eyyvnoelg katl GAlo Oéparta
OV TPOKVATOVV 6T TAAIGLO TG GLUVIBOVG dPUGTNPLOTNTOG. ALV AVALEVETOL VO TPOKHWYOLV OVGIMIELS ETPUPVVOELG
amd TG evogydueveg vmoypemoelg. O Opiog kon n Etarpia éxovv péypt v 31 Aexepfpiov 2008 exddoel vrép
TPIT®V £YYUNTIKEG EMGTOAEG GUVOAKOV TTocoy €22 eK. Kot €15 ek. mepimov avtiotorya.

Agv vip&e mepinton 610 TopelBOV KATATTMOON £YYUNTIKNAG EMGTOANG, Kot 1) Atoiknomn ektipd 6t dev Ba mpokvyet
TéT010. TEPINT®OT 070 opatd péAov. Katd cuvéneio o Opdog dev avayvopilet Tpofreyn oe oyéon e KOTATTOON
EYYUNTIKAOV ETIGTOADV.

35. Ekkpepeic 01KaoTIKEG VTo0EsEIg

H Eroaipia Bpicketor og dwopmvio pe tov Booikdtepo TPounbevty g — TAPOYO TNAETIKOWVOVIOKDOV KUKAOUATOV
OTE AE, avagopikd e Tig ¥pedoelg mov avtdg £xel mpoPel mpog v Etaupia. H drapavia givar vid kpion oty
EBvuc Emtponry TnAenuwcowvoviov & Tayvdpopeiov, dedopévon ot n Baon tng diéveéng eivar to av 1 OTE AE
epappooe opBa Tig amopdoelg g EETT ot omoieg pvBuilouv ta tywordywn pe PBdon ta omoio m OTE AE
VIOYPEOVTAL VO TOAEL TIG VANPESIEG TG G€ AAAOVG TNAETIKOIV@VINKOVG TAPOYOVG. T oxEon Le TNV vdbeon avt o
Ophog apgiofnrovoe oto 1€hog tov 2005 mocd €1,423,000, oe oyéon pe 10 omoio €xel oynuoTicbel cvvolkd
wpOPreyr Tocov €712y1A..

Tvykekpipévor Pacwkoi pétoyor tng Teledome A.E doxnoav otig 4 Moptiov 2008 aywyn xatd tng Intracom
Holdings A.E., Hellas online A.E. (mpénv Unibrain A.E.), woag Buyatpucnig tov opihov Intracom Holdings xat
peh®dV tng droiknong, {ntdvrag, petasd GAlmv, va knpvyxbovv drxupeg ot anopdoelg g Etatpiog, kabmg eniong kot
TOV AOmdV gumAekopévmy etanpudv Tov opidov Intracom Holdings dwa tov onoiwv potoiddnke 1 oxedaldpevn
ovyydvevon g Hellas online A.E., Unibrain A.E. & tg evdyovcag Teledome A.E.. Ao g ovotépe aymyng
(nreitan va xatapdarer  Etapia, kabobg eniong kot o1 Aowég epmhexOpueveg etarpieg Tov opidov Intracom Holdings,
€15 OMOKANPOV £€K06TOG, amolnudcel; cuvodkod Vyovg € 90 ekot. mepimov, yuwo amobetikég {nuiéc Kot
amoxataotact g NONe PAAPNS Tov eépetar 4Tt vtéoTnoav ot evayovtes. H dioiknon tov Opidov kot ot vopikol
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oOUPoVAOL EKTILODV OTL OL TOAVOTNTEG VO TPOKVLWOLV GMUAVTIKES eMPopvvoels Yo Tov Opho omd v ev Aoy
aymyn etvorl EAdyLoTeS.

Koatd tov Opilov exkpepovv ddpopes dtkaotikég vobécelg ya tig omoieg o Opdog €xet onpovpynoet mpdPieym
vyoug €250 yih. mepimov. H dioiknomn extipd 6t dev Bo mpokdyouy ovoiddelg enPapbveelg mépav Tov ToGo0 TG
TPOPAeEY.

36. A&rrovpyikéc podmosig

O Ophog éyxetl cuvayetl epmopKég CLLE®VIEG Yl TN McOBmon KTplov Kot EVOIKIAcELS aVTOKIVATOV. Ot HEAAOVTIKES
VROYPEDOELS AvaADOVTOL OG EENG!

‘Omrhog Etapia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
"Ewg 1 étog 2,159,944 2,000,079 1,979,633 1,778,113
Amd 1-5 ém 7,920,380 7,207,644 7,345,030 6,534,153
Tepiocdtepa and 5 9,313,707 9,780,670 9,047,637 9,303,463
19,394,031 18,988,393 18,372,300 17,615,729

37. T'eyovota peTd TV nuepouNvia Tov 160A0YIGHOV

Yt1g 10 Maoprtiov 2009 oloxinpmdbnke 1 Avénon tov Metoyikod Keparaiov g Etaupiog pe kataforn petpntodv
Kot SKoi@po TPOTIUNGNG VIEP TOV TOAUDY HETOX®OV OVTAG 7oL amogacicOnke amnd v Extaxtn [evikn
Yvvéhevon g 12/12/2008 kot mpaypoatonomdnke katd tnv mepiodo AoKNoNG TOL SIKUMILOTOG TPOTIUNoNG (amd Tig
23/02/2009 éwg kor tig 09/03/2009), xaidednke kord mocootd 80.70% pe v KotafoAn cvVOAKoD TOGOV
€40,921,918, mov avtictoyel oe 25,576,199 véeg kowég ovopaotikés petoyés, eved 6,116,109 petoxés épevav
adéfetec. Me v and 09/03/2009 andeoon tov AZ. g Etapiog ot 6,116,109 petoyég datébnkav ctovg
OOKNGOVTEG TO SIKOIMLO TPOEYYPUPNG, LE OMOTEALESHO TO TEAMKO TOGOOTO KAALYNG TS AbENONS Tov Metoykov
Kegparaiov g Etaupiag va avérBet o 100%.

Kotonw tov avetépm, to petoyikd keedaioto g Etapiag avgaveral katd €26,938,462, pe v ékdoon 31,692,308

VEDV KOW®MV OVOLOOTIKOY HETOXDV, ovopaoTikhg a&iag €0.85 ékaotn kot 1 6lopopd omd £K600T UETOXDV VIEP TO
aptio o €23,769,231. Ta cuvolkd £6oda g £kdoong aviAbav og €50,707,693.

Abnva, 26 Maptiov 2009

O IIPOEAPOX AX O AIEYOYNOQN O OIKONOMIKOX O AIEYOYNTHX
XYMBOYAOZX AIEYOYNTHZX AOTI'IXTHPIOY
KOKKAAHX ZAPKAAHX KEPAXTAPHX XPIZETOIIOYAOX
XOQOKPATHX AGANAXIOXZ ANTQNHX AHMHTPHX
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ITAnpogopicc ApOpov 10 Tov N. 3401/2005

O TopaKdTo TIVOKOG EVOMUOTMOVEL LECH TOPOTOUTNG TIG TANPOoQopieg Tov GpBpov 10 Tov v. 3401/2005 mov
agopovv oty Etaipio, otig petoyéc me kabdg Kot oty ayopd Kivntdv a&ldv oTnv omoio dompayoTtedovTal ot
HeTOYEG TG Kot Tig omoieg mAnpogopieg N Etaipio dnuocicvoe kot katéotoe Stofécileg 610 KOO KOTA TN
duipketor  tov €tovg 2008, ocdupwva pe to vopo. Ov mAnpogopiec aLTEG eivol ovaptnUEVEG OTOV EMIGNUO
Sadktvokd ymdpo tov Xpnuatiotnpiov ABnvav (Www.ase.gr) kat otnv wtooelida tng Etopiog (www.hol.gr kot
http://investorrelations.hol.gr/files/IR_announcements/).

Avoxoivoon Hpepopnvia

Avakoivoon Dyovg petoyikod kepataiov kot dikaimpdtov yhieov g HELLAS ONLINE cto mlaicto tov dotdéemv tov N.3556/2007 27/3/2009
Ewoaywyn petoxdv and AMK pe katafodn petpntodv 23/3/2009
IMpng Kéioym g AMK g hellas online 10/3/2009
Avaxoivoon PuOulopevng Iinpogopiag 5/3/2009
Amoxom Awardpotog Ipotiunong AMK 13/2/2009
AwdBeon Evipepmtikod Aektion AMK 13/2/2009
Evnuepoticd Agitio AMK 13/2/2009
Avakoivoon Tyg Auibeong AMK 10/2/2009
Tapoyn VANPESIHY OTTIKOV VAV Y10, ETOLPIKOVG TEAGTEG 9/2/2009
Avakoivewon GAA®V SNUOVTIKGOV YEYOVOTOV 6/2/2009
I'vootomoinon Tvveriayng 24/12/2008
I'vwotormoinon Zvvariayfg 24/12/2008
Avakoivoon Enavadnpocisvong Zvvontikdv Owovopukadv Ztorgeiov kot IInpogopidv Xpiong 2006 22/12/2008
Ano@boeig Extaktng Tevikng Zvvédevong 12/12/2008
Avoxoivaon Zyediov Tporoinong Kataotatikcon 12/12/2008
‘Exbeon Atowkntikod Zvppoviiov katd g dtatdées 4.1.4.1.1 ko 4.1.4.1.2 tov kavoviopov tov X.A. 20/11/2008
Ipdokinon oe Extaktn Ievikn Zovédevon 20/11/2008
Agdtio Tomov - Owovopkd Anoteréopata Evveaunvov 2008 18/11/2008
Xe 44 vopoig & 84 mohelg ptdvet To diktvo g hellas online 6/11/2008
Avoxoivwon PuBulopevng ITAnpogopiog 4/11/2008
Avakoivoon PuOulopevng Iinpogopiog 27/10/2008
Avakoivwon PuBulopevng Iinpogopiog 24/10/2008
H hellas online avakowvdvet v covoyn oporoylokol daveiov 23/10/2008
Avaxoivoon PuOulopevng Iinpogopiog 23/10/2008
Avoxoivaon PuBulopevng ITinpogopiog 22/10/2008
Avakoivoon PuOulopevng Iinpogopiog 21/10/2008
Avakoivwon PuBulopevng Iinpogopiog 20/10/2008
Avakoivoon PvOulopevng Iinpopopiog 17/10/2008
I'vwotonoinon Tvvaliayfg 26/9/2008
I'vootonoinon Zvverhayhg 26/9/2008
ZyoMaoHOG ANHOGIEVUATOV 18/9/2008
Avakoivewon GAA®V SNUOVTIKOV YEYOVOTOV 1/9/2008
Agltio Tomov - Owovopkd Anoteréopata lov EEapivov 2008 27/8/2008
Avaxoivoon Néov AgvBuvtikod Ztedéyovg 4/8/2008
I'vwotomoinomn opiopol vEou EcmTEPIKOD EAEYKTI| GE AVTIKATAGTOON TOV VPIGTAUEVOD 22/7/2008
Agdtio Tomov - Taxtikcr Tevik Zvvédevon 27/6/2008
I'vootormoinon Anopdoswv Toktikig Teviknig Zuvéhevong 27/6/2008
Kodwonompévo Kataotatikd g Avovopung Etaipeiog 26/6/2008
Avaxoivoon Zyediov Tporomoinong Kataotaticod 26/6/2008
I'vootonoinon onpoviikdv petafoldv oe Sikatdpate yieov, copeava pe to N.3556/2007 24/6/2008
AmohoYIopOG ayopds 18imv petoydv 20/6/2008
Anpocionoinon mpovopakig TANPoPopicg 6to Thaicto temv dtutdEemv Tov dpbpov 10 N.3340/2005 oe cuvdvacud pe Tig drotdéelg tov apbpov 6 N.

3340/2005 ko 2 andeaong AL Emponng Kepahoayopdg 3/347/12.7.2 20/6/2008
I'vootomoinen onpavTikdv PeTaPordV G SIKaMUOTO YhPov, cOppmva pe To N. 3556/2007 20/6/2008
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Avoxoivoon Hpepopnvia
Avakoivoon Dyovg peToyikod kepataiov kot dikaimpdtov yieov g HELLAS ONLINE cto mlaicto tov dotdéemy tov N.3556/2007 18/6/2008
Avokoivmon Yo TNV 100y®Y VE®V HETOXDV 13/6/2008
Awbeon Etficiov Agktiov Xpnong 2007 11/6/2008
Etioto dektio Unibrain A.E. 2007 11/6/2008
Avoxoivaon véov Slevbuvtikdv oteleydv 10/6/2008
‘Eyypago tov Gppov 4 tov N.3401/2005 9/6/2008
Avakoivwon Eyypdagov Zvyydvevong 6/6/2008
"ExBeon Alowentikod Zvppovkiov ap.289 KXA 5/6/2008
Ipdokinon oe Taxtikn Teviky Zvvédevon 5/6/2008
Enavadnpocisuon t@v GUVOTTIKGOV 0IKOVOLIK®OV GTOEIDV Kot TANpo@optdv g xpriong 01.01-31.12/2007 23/5/2008
Avakoivoon g véag dievBuveng tav ypageinv g édpag g Etapiog kot g idpvong Yrokaraotipotog avtig 19/5/2008
‘Eykpion ovyydvevong UNIBRAIN AE - HELLAS ON LINE 9/5/2008
Zuykpotnon o odpo tov Aorkntikod ZvpBovAiiov ng UNIBRAIN A.E. 23/4/2008
Amnogaoeig g Extaxtmg 'evikiig Zuvélevong tav petdyov mg UNIBRAIN ALE. g 21ng Anpiiiov 2008 23/4/2008
Avakoivwon oyediov tpomonoinong apdpmwv tov Karactatikod g UNIBRAIN ALE. 18/4/2008
Enovadiatinmon Zuvontikdv Okovopukdv Xtoyeiov 4/4/2008
Fairness Opinion 28/3/2008
EK®EZH kat Gp0po 289 map. 5 kav. X.A. 28/3/2008
Ipoavayyehio Fevikng Zuvérevong 28/3/2008
Avoxoivwon didbeong yypaeov, kot apdpo 73 KN 2190/20 20/3/2008
Zvvepyaoio Unibrain - Tele Atlas 20/2/2008
Zyédro Zoppoong Zvyydvevong pe amoppdenon g HELLAS ON LINE ano my UNIBRAIN A E. 18/2/2008
Tvvepyacio Unibrain pe v Kivé(ikn katockevaotiky MacPower 4/2/2008
Avakoivoon puBulopevng tinpogopiog tov N. 3556/2007 17/1/2008
Avoxotvwon tov Dyovg Tov petoxtkod kepoAaiov g UNIBRAIN A.E. 610 mhaicto tov dratdewy tov N. 3556/2007 17/1/2008
Ano@doeig Tevikng Zvvédevong 16/1/2008
Ewcaymyn Hetoydv omd avénon HeToykoy KEPaAaiov Hetd amd doknon Sikondpatog tpoaipeong ayopds petoyxdv (stock option plan) 14/1/2008
‘Evtumo mopoyng minpogopidv N. 3401/2005 (pbpo 4, map. 2, mep. 6T) GYETIKA e TV El60y®YN Yo Stompaypdtevon 6to X.A. Kvntdv a&ldv g
UNIBRAIN A.E. 6710 TAaiG10 VAOTOINGNG TOV TPOYPAUHOTOG TOPOYNG SIKAMUATOV TPoaipeons ayopdg petoymv (stock option plan) 7/1/2008
Néog Ecwtepucog Ereyktig 4/1/2008
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HELLAS ON LINE

®
" O' Owkovopikés KaTaoTaoelg sOpPmve pe ta AIIXA
31 Askepppiov 2008

hellaz online (Moo o€ Evpd, €KTOG £Gv avOQEPETAL SLAPOPETIKE)

Awleopotnta EtTnouog Owovopkig 'ExOgong

H Etmowo Owovopukr Exfeon, otnv onoia nepiiappdvovrod:

Ot Anhdceig Mehdv tov Atokntikod * Zvpfoviiov

H Etcto 'Exfeon tov Aotkntikod Zvpfoviiov

EneEnynuatkn 'ExBeon g Etioag ExBeong dwayeipiong

H’ExBeon EAéyyov AveEdpmtov Opkotav Eieyktdv Aoyiotdv

Ot Emoteg Owovopkég Kataotaoeig Etapiog ko Opilov

Ta Xtoryeia ko mAnpoeopieg g Etaupiog kot tov Opidov g givar avaptnpévn oto dadiktvo otn dievbouvon
www.hol.gr

Ot Emoteg Owovopukég Kataotdoelg, ot EkBéoeig eléyyov tov Avebaptntov Opkotdv Edeyktdv kot ot ExkBéoeig
OV A0IKNTIKOOL ZupBovAiov TV gToupldY OV evompot®vovial otlg Evomomuéveg Owovopkés Kataotaoelg,
avoptdvTol 6To d10dikTvo, otn dievbvven www.hol.gr.
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http://www.hol.gr/

f HELLAS ONLINE HAekTpovikég EnKkoivwvieg Avvupn Etaipia \
1 o AP.M.A.E: 21328/06/B/90/13
Adpiaveiou 2 & Manadd, AGnva
ZToixeia Kar nAnpo@opie¢ xpriong andé 1 lavouapiou éw¢ 31 AekeuBpAiou 2008

(onuooieudueva Bdoeil Tou K v. 2190/20, dpOBpo 135 yia eniXeIPACEIG MOU CUVTAOOOUY ETNCIEG OIKOVOUIKEG KATAOTAOCEIG, EVOMNOINMEVEG Kal un, kard 1a AAI)

Ta napakdTw oToIXEia Kal MANPOPOPIEG, NMOU NPOKUMTOUV Mo TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV GE HIA YEVIKA EVNUEPWON YIA TNV OIKOVOMIKA KATdoTaon Kal Ta anoteAéopata tng Hellas on Line AE kal Tou Opihou TnG. ZUVICTOUME EMOPEVWG OTOV
avayvwoTn, Npiv NpoBei oe onoladnnote €idoug enevOUTIKN eMIAOYN  GAAN cuvaAAayn pE Tov ekdOTN, va avaTpé&el otn dielBuvon dIadIKTUOU Tou £kOGTN, OMOU AVAPTWVTAI O OIKOVOUIKEG KATAGTACEIG KABWG Kal N EKOECN EAEYXOU TOU OPKWTOU EAEYKTA AOYICTA.

AigtBuvon diadikTuou: www.hol.gr ZUvOeon AloiknTiKoU ZupBouliou AiguBlvwv ZuuBouhog, Exteleatikd MéNog: ABavdciog Zapkahig
Huepounvia éykpiong and 10 A.Z.: 26 Mapriou 2009 Mpdedpog A.L., ExteNeaTikd MéNog: ZwkpdTtng KAkkaAng YUppoulog, AveEdptnto Mn Ekteleatikd MéNog: Kwvotavtivog
OpKwTOG EAEYKTAG AoyloTNG: WdATng Mdpiog TUpBoulog, Exkteleatikd MéNog: KwvotavTivog KOKKaANG AvTwvénouhog

ENeykTikn eTaipia: PRICEWATERHOUSECOOPERS YUpBouhog, Ekteheaikd Méhog: NikoAaog-Zwkpdmng Aaunpoukog  ZUpBoulog, AvegdpTnto Mn Ekteeotikd Méhog: 'pnydpiog
Tunog €kBeEONG ENEYXOU ENEYKTWV: Me cUpgwvn yvaun ZUppoulog, ExtereaTikd MéNog: Anpritpiog Khavng loBdvwe

YUpBoulog, Mn-Ekteleatikd Méog: Mewpylog Zaxdnouog
Avtinpoedpog A.Z., EkteAeaTikd Méog: Kwvoravtivog Anpntpiddng

TTOIXEIA IZOAOTIZEMOY (I'Iood sK(ppaouéva o€ EUP(I')) ITOIXEIA KATAZTAZHX TAMEIAKQN POON (I'Iooé EK(DPGOHE’VCI [0} 4 EUp(i))
ENOMOIHMENA MH ENOMOIHMENA
31 122";(?;10“'“5:‘“1\2 2007 31 |1VI2H2ESI:HOIHM3E1N1A2 2007 1.1-31.12.2008 _ 1.1-31.12.2007 1.1-31.12.2008 _1.1-31.12.2007
o= 2L 1L 2L Tayelakég poég and AEITOUPYIKEG dpaaTnpIdTNTEG
ENEPTHTIKO - , Znpieg 1po gopu (30879.040) (0769744 (32.499795)  (35.144.077)
I310xpnaiyonoloUpeva evawpaTa ndyia oToIxeia 184.772.418 128.002.061 138.657.493 90.962.252 MAov / pigiov Mpocapioyée yia:
Ynepakia ) ) 18.106.938 18.106.938 i © | AKaidpara npodipeonc PEToXGV - 47537 - 47537
Enevdloeiq o€ Buyatpikeg Eraipieg , - - 61.801.941 61.801.940 1 550/ Znyieq ané niihnon evodyarv kat adhwv ndyiwy otoneiov  (142.286) 184.427 (142.286) 184.427
Xpnpatoolkovopikd oToixeia S1aB€aia Mpog NwAnon 109.972 109.972 109.972 109.972 ANOTILNGN XNLIATOOIKOVOLIKGY GTOIEIWY OE £GAoYN aEia
AVQBO)\)\éHEVEQ (POpO)\OWKéQ QﬂO|ThOE|Q - - 316.010 1.458.952 Héo(l) QﬂOTE)\EOHdT(ﬂV (1 4384) (9748) (1 4384) (9748)
Noind pn KukAo@OpOUVTa NEPIOUTIAKA OTOIXEID 1.576.908 205.618 1.528.860 157.786 UVGANQYLATIKE DIAQOPEC 115.378 (118.055) : )
A“09§“°T° o 1.236.807 1.285.958 900.787 1.110.740 LiaypagEG EVopaTwY Nayiwv Kai GUMHETOX®Y - 1.125.273 - 1.125.273
Anarmoeic and neadres 45.626.661 28.075.147 49.832.174 20405721 | o qrookovopikd (05a)/£Eoda - KaBapd 10.755.809 3.625.784 10.115.023 3.173.395
Tapeiakd diabéaipa kal iIcoduvapa 5.066.729 5.495.393 3.609.286 3.530.304 Znpiec/(KépBn) an6 NGANGN XpNLGTOOIKOVOWIKEV GTOIXEWY OE
Noind kukho@opoUVTa NEPIOUTIAKA CTOIXEID 41.386.060 25.928.114 38.167.082 25.211.618 £0MOYN GEia LW aNOTENEGHGTWY 392 433 (769) 392433 (768)
Mn kukhopopoUvTa nepiouciakd aToixeia npoopi(dueva yia nwhnon  192.496 387.091 192.496 387.091 Eooda ané epiopata ) N (4.000.000) N
ZYNOAQ ENEPTHTIKOY 328.297.206 226.469.849 314.119.263 211.837.382 | ‘£go50am6 Enxopnyficeic (542.686) (150.442) (542.686) (150.442)
M\éov/ peiov npocappoyeg yia PETABOAEG Aoyapiacpwy Ke@aAaiou kivnong
W 1 NOU OXETICOVTAIWE TIG AEITOUPYIKEG DPAOTNPIOTNTEG:
Noind oroixeia KaBapng ©éang (105.386.964) (64.779.921) (101.935.785) (67.915.422) Anaioeic (29.822.530) (24.679.758) (30.646.478) (26.557.904)
ZUvoho KaBaprig Béang (a) (24.571.579) 16.035.464 (21.120.400) 12.899.963 YroXpeqoeiC 21,608.319 14.876.219 5953137 16.304 574
MakponpdBeapieq dAVEIOKEG UNOXPEWOEIG 150.035.171 37.412.298 150.035.171 37.412.298 MANPWBEVTES POPOI EI00BFLATOC (3.061.538) (447.334) (384.535) (279.662)
AvaBaMOpEVEG GopOROYIKEG UNOXpEdoEs 2.456.343 2104419 - | Mnpwbévieg ool (11.403.259) (4.763.698) (10.839.566) (4.288.401)
MTPOBAEYEG / NOMEG 0kpONpOBEOHEG UTOXpevoe 19.004.134 8.224.580 15.604.977 3.608.949 | 55y0M0 ekpotv and Aeroupyikég BpacTnpiGTTeC (a) (25.342.582)  (29.439.112) (31.436.088) (36.540.133
BpaxunpdBeajieq daVEIOKES UNOXPEWTEIG 39.327.237 78.048.440 31.377.237 78.048.440 EnevBuTikéC SpaoTnpIGTATEC
Noinéc BpaxunpoBeoes unoxpedoeiq 141.955.000 84644648 _ 138.222.278 19.867.682 | mynouyiéc evodpare kal GUNeY neplovoiakdv oToixeiv (52.977.524)  (57.766.766) (42.684.031)  (48.199.854)
20voko urioxpedoeuw (B) 352.868.785 210.434.385 335.289.663 198.937.369 MdAnon evowuatwy kar GUAWY NEPIOUCIAKW®Y OTOIXEIWY 377.576 12.705 377.576 12.705
ZYNOAO KAGAPHE BETHE KAl YIIOXPEQZEQON (o) +(B)  328.297.206 226.469.849 314.119.263 211.837.332 EI0MpGEEIC anb MWMCEIC XPNLATOOIKOVOLIKIV GTOIXEIWY O
ghoyn akja péow anoteheopdrav 397.763 55.288 397.763 55.288
ITOIXEIA KATAZTAZHZ AMOTEAEZIMATQN XPHZHZ (Mood ekppacyéva o€ eupw) Ayopd XpNUATOOIKOVOUIK@Y CTOIXEIWV € EUAoyN agia
ENOMOIHMENA MH ENOTOIHMENA oo ,"QOTEAE"“,‘“‘*"’, st (511.216) " éfggg‘: (611.216) " g(ggggg)
1131122008 1131122007 1131122008 1431422007 | VOPO BNOTON BV agiakd odeoke - (46019.706) 4000000 (60.959.600)
KGkhog epyaciv 107536175  54.008.336 94.322.320 44.016.917 EIOHTO EIOMPAXCEVT : - A )
MiKrd képdn 4764823 (1198943 (4811378  (8.327.555) E'?”pfxemq, . e — Lz b
(ZnpiEQ) NP0 GO, XNUATOSOTIKGY Kai Xuvo 0 a;s(pou)y uano €NEV }mxeq PAoTNPIOTNTEG (B) (52.631.975) (103.668.491) (38.374.682) (109.081.238)
ENEVOUTIKGV aNOTEAEGATWY (20.123231)  (27.143960)  (22.384.772)  (31.970.682) ONUATOBOTIKEC OPAGTNPIOTNTES o
(Znyiec) npo popwv (39.879.040) (30.769.744) (32.499.795) (35.144.077) EEOQD)\I’]OEIS unoxpewceufv and xpnUATodOTIKEG MICBWOEIG (3.607.940) (2.196.771) (3.314.081) (2.008.934)
(Znpiec) perd ano gpoug (40417.717) _(37.959.005) _(33.715659)  (41.123.492) | E1OMPAGeIG ondalEnon uetoxikou keqaraiou - 6892200 - 6892200
KaravéLovial ge: E€oda aughioewg pETOXIKOU KEGaAaiou (304.704) (666.937) (304.704) (513.712)
METéXOUQ ETOIpI’GQ (4041 7.7 7) (37959095) (33715659) (41 123492) Adveia avaAngBéva 219.532.519 174.801.622 211.582.519 174.801.622
AnonAnpwpn daveiopol (145.630.849) (90.673.511) (145.630.849) (79.673.511)
(Znpieg) HETd and p6pouG avd peToxh - Bacikd (e eupi) (0,43) (0,59) (0,35) (0,64) Z0OVOMAO E10pOWV and XpnpatodoTikéG dpaaTnpIdTnTEG (V) 77.545.893 129.800.222 69.889.752 141.141.284
(Znyieg) npo PPV, XPNUATODOTIKWY, ENEVIUTIKWOV Kabaon au . . ;
) ) ph aignon/(peiwon) ota Tapelaka Slabéoipa kai
anoTeAEGHATWV Kal anooBéTEwV (2.451.172) (15.927.651) (1.651.726) (23.454.593) 10080vapa xpiang (a) + (B) + (y) (428.664) (3.307.381) 78,982 (4.480.087)
ETOIXEIA KATAZTAZHE METABOAQN KAGAPHE OEZHE XPHEHE (Mood ekppacpéva o€ £Upt) Xpnpamika SiaBéoiua kal 160d0vapa autav oty apxi g xpriong  5.495.393 8.802.774 3.530.304 8.010.391
ENOMOIHMENA MH ENOMOIHMENA Xpnyarika diaBéoipa kai icoduvaya oto TEAOG TG XpAong 5.066.729 5.495.393 3.609.286 3.530.304
31.12.2008 31.12.2007 31.12.2008 31.12.2007
ZUvoho kaBapnic Béang évapéng xpriong
(1/1/2008 kai 1/1/2007 avricToixa) 16.035.464 7.673.508 12.899.963 7.469.430
AIKaIUATA NPOAIPECEWG PETOXWV EQYALOHEVWY - 47.537 - 47.537
Autnoeic MetoxikoU Kepahaiou - 46.892.200 - 46.892.200
'EE0da auEnoewg PETOXIKOU KEQAAQIOU PETA GApwV (304.704) (500.631) (304.704) (385.712)
TuvahhayuaTikég O1aQopES 115.378 (118.055) - -
Znpieg xpAong perd and eopoug (40.417.717) (37.959.095) (33.715.659) (41.123.492)
Zlvoho KaBapng B€an MAEng xpnong
(31/12/2008 ka1 31/12/2007 avrioToixa) (24.571.579) 16.035.464 (21.120.400) 12.899.963

NMPOZOETA ZTOIXEIA KAl MAHPOOOPIEZ

1. O1 eraipieg Tou Opilou e TIG QVTIOTOIXEG XWPEG EYKATAOTAONG KAI MOCOOTA CUUMETOXNAG TOUG, NOU GTIG EVOMOINPEVES KATAOTAGEIG Eival::

Eraipia Xwpa eykardoTaong MocoaTtd Mé6odog Evonoinang
ATTikéG TnAeniKovwvieg AE EMGGa 100% ONKR
Unibrain Inc HMA 100% ONKnA

2. xng 23 Anpihiou 2007, n Etaipia e€aydpace 10 100% Twv petoxwv Tng etaipiag ATTkéG TnAenikovwvieg A.E.

3. Znig 5 AekepBpiou 2007 Ta AioiknTikG ZupBouNia Twv eraipidv Unibrain AE (anoppog@aoa) kai Hellas on Line AE (anoppo@@pevn) anopdaicav T cuyxwveuon Toug, Pe anoppdenon g Hellas on Line AE and tnv eionypévn oto Xpnpamiompio ABnvav Unibrain AE, pe
nuepopnvia IcoAoyiopou peracxnpariopol Ty 31n Aekepppiou 2007. Zig 21 Anpihiou 2008 ykpiBnke n cuyxwveuon and TiG YEVIKEG CUVEAEUOEIG TwV GUYXWVEUPEVWY ETAIPILV, Kai oTIG 7 Mdiou 2008 ekpibnke n cuyxwveuon and Ta appodia KuBepvnika 6pyava.
MeTa Tv €ykpion TG ouyxwveuong Twv dUo eTaipicdv, n anoppo@wod Unibrain AE petovoudoBnke o€ Hellas on Line AE (epegic «Hellas on Line»).

4. Tlpiv Tn ouyx@veuon Twv dUo eTaipicv, 0 uiAog Intracom Holdings AE («Intracom») kareixe cuppeToxn 28,48% otnv anoppodwoa eraipia, Tv onoia AoyIoTIKOMOIOUGE GTIG EVONOINUEVEG OIKOVOUIKEG KATAOTAOEIG Tou opilou Intracom pe T péB0dO TG ONKAG
evonoinang (\oyw «De facto» ehéxxou). Eniong, o 6piNog Intracom kareixe ouppeToxn 92,22% oTnv anoppo@@HEVN ETaIpIa, TNV 0noia £niong AOYICTIKONOIOUGE OTIG EVOMOINPEVES OIKOVOUIKEG KATAOTAGEIG e Tn PEBOSO TG ONIKAG evonoinong. META T ouyxwveuon
Twv 800 ETaIPIWY, 0 OpIAG Intracom Kateixe ouppeToxn 84,17% otn Hellas on Line. Na mv katdpTion Qutdv TV EVOIGUESHV GUVOMTIKWY ETAIPIKWOV KAl EVONOINUEVWY OIKOVOUIK®V MANPOPOPIDY EXEI akoAOUBNBE n PEBOSOG TNG GUVEVWONG CUNPEPSVTWV, AOYW TOU
611 01 600 iAol TEhoUoav uno Koivo éheyxo. H Etaipia 6a oupnepiAngBei otiq evonoinéveg oikovopikég kataotdoelg Tng INTRACOM HOLDINGS AE (nocooté ouppeToxng 84,17 %).

5. H anoppogwaa eTaipia €xel eEAeyxBei and TIG POPONOYIKEG APXES HEXPI Kal Tn xprion 2006. H anoppodwpevn etaipia kabwg kai n Buyatpikni ATTikéG TnAenikovwvieg AE €xouv eAeyxBei and TIG OPOAOYIKEG apXEG WExP! kai T xprion 2007, ota mAaioia TG oAokAnpwaong TG
ouyx@veuong. H Buyatpikni eraipia Unibrain Inc Sev €xer eAeyxBei and  oUotacn . Ma v Etaipia kai T Buyarpiki Unibrain INC Sev éxel dievepynBei npoBAewn yia avéNeyKTeG Xpnaeig eva yia Tnv Buyarpiki ATTikéG TnAenikovwvieg AE €xel dnpioupyn6ei npoheyn
nooou eupw 100.000.

6. Aev upioTavral pnpdypata Bapn eni Twv nayiwv otoixeiwv G Etaipiag kai Tou Opilou.

7. EKkpepeiq S1KAOTIKEG UNOBETEIG
a. H Eaipia Bpiokerar o Silagwvia e Tov Bacikdtepo npopnBeuTh TG — Ndpoxo TNAEMIKOIVWVIAKWY KukAwpdtwv OTE AE, avagopikd LE TIG XPEWTEIG Nou auTdg xel npoPei npog v Etaipia. H diagwvia eival und kpion atnv EBvikA EnimponA TnAenikovwviov &
Taxudpopeiwv, dedopgvou 61 n Bdon g diEveEng eivai To av n OTE AE epdppoce 0pBd Tig anopdoeig ng EETT o1 onoieg puBui¢ouv Ta TipoAdyia pe Bdon ta onoia n OTE AE unoxpeoutal va nwAei Tig unnpecieg NG o€ GAAOUG TNAENIKOIVWVIGKOUG NaPAXouG. L€
oxéon Pe Tnv undBeon auth 0 Ouihog apgioBnToloe oTo TéAOG Tou 2005 nood eupw 1.423.000, o€ ox€on e To omoio €xel oxnuaTicBel cuvoNiKd npdBAewWn nocou eupw 712xIA.. B. Zuykekpiuévol Baaikoi pétoxol Tng TELEDOME A.E doknoav orig 4 Maptiou 2008
aywyn katd Tng INTRACOM HOLDINGS A.E., Hellas on Line A.E. (npwnv UNIBRAIN A.E.), piag Buyarpikng Tou opidou INTRACOM HOLDINGS kai peAav Tng dioiknong, {ntavtag, JETagu GMwv, va knpuxBouv GKUPES o1 ano®daeig g Etaipiag, kabwg eniong kai Twv
MoINWV EUNAEKOPEVWV ETAIPIMV TOU OpiAoU Sia Twv onoiwv paTaindnke n oxedlalopevn ouyxwveuon Tng Hellas on Line A.E., UNIBRAIN A.E. & Tng evdyoucag TELEDOME A.E.. Aia Tng avwtépw aywyng ¢nteital va kataBder n ETaipia, kaBwg eniong kal o1 AoInég
eunhekdpeveg etaipieg Tou opilou INTRACOM HOLDINGS, €1G 0AokANpov £kaoTog, anoZnpioel ouvoAIKoU Uwoug eupw 90 ekar. nepinou, yia anoBeTIKEG nUIEG Kal anokaTdctaon TG nBIKAG PAGRNG nou GépeTal 6T unéaTnoav ol evayovteg. H dioiknon Tou Opilou
Kal ol vouIkoi UpBouAal EKTIOUV 0TI o1 MIBavOTNTEG va MPOKUWOUV GNHAVTIKEG eNBapUVeEg yia Tov Ouiho and T ev Adyw aywyn eival eAdxioTeg. y. Katd Tou Opilou ekkpepolv S1IGpopeg OIKAOTIKEG UNOBETEIG yia TIG onoieg 0 OpINog €xel Snpioupynoel npdBAewn
Uyoug eupw 250 xiA. nepinou. H dioiknon ekTiud 611 6ev Ba mpokUWouv ouciwdeIg ENIBapUVaEIg nEpav Tou nocoU TG nPdBAEwN.

8. O apIBuog Tou anacxoAoUpEVOU MPOCWIKOU 0TO TEAOG TNG TPEXOUGAG XPHaong avépxovTav yia v Etaipia og 490 droua kar yia Tov Ouiho o€ 605 dropa. Tnv avtioToixn nepiodo TG nponyoUpEevNg xphong avépxovrav yia Ty Etaipia og 460 kar yia Tov Opiho 525.

9. Ta nood NWANGEWY Kal ayopwv OwpEUTIKG and Tv évapgn Tng dIOXEIPIOTIKAG XPAGNG Kal T undAoINa TwV ANaITAoEWV Kal unoxpewogwv Tou Opilou kai Tng Etaipiag o Agn Tng TpExouoag xprang, Ta onoia €xouv NPOKUWE! and ouvaAAaYEG e T oUVOEDEPEV
pEPN Katd T €vvoia Tou AAM. 24 npog auThv pEPN, EXouv WG EEAG:

‘Opihog Eraipia ‘Opihog Eraipia
a. MwAAoEIC ayabwv Kal UnnPEcInV 1.741.711 14.102.104 otr.’Ecoda and pepiopata - 4,000.000
B. Ayopég ayabawv kar unnpecimv 5.443.974 11.039.401 . XpnpatoolkovopIika €§oda 801.496 752.662
Y. AYOpEC EVOWUATWY Kal aUAWY nayiwv 45.695.261 43.278.877 n. AUOIBEG OIEUBUVTIKWY OTEAEXWV Kall JEAWY TN dloiknong 2.877.363 2.877.363
0. Anarmoeig 1.473.666 13.368.636 6. Anarmoeig and péan A kai Ztehéxn Aioiknong - -
€. YNOXPEWOEIQ 69.763.722 74.982.971 1. AUOIBEQ MANPWTEEG yia AN AZ Kai ZTeNéxn Aloiknong -

10.0piopéva kovOUNa Tou I60AOYIoHOU Kai Twv anoTeAEUdTwV TnG nponyoUlevng xpong avata§ivounenkav Ge xEan e TIG DNUOCIEUPEVES OIKOVOUIKEG KATAOTATEIC Yia oKomoUg Napouciacng, NPOKEIUEVOU Va KATAoTOUV OHOEISH KAl CUYKPIOIUA JE Ta QVTIoTOIXA
KovOUNI Tng TpExouaag xprong, wg akoAouBwg: a) Meiwon Twv expowv and enevOUTIKEG 6pATNPIGTNTEG Kl AUENON TwV EKPOWY and AEITOUPYIKEG dpaoTnpIGTNTEG KaTd eupw 27.707.765 yia Tov Opiho kar eupw 3.163.284 yia v Eraipia kabag kai f)
avatagivopnong noool eupw 159.442 yia Tov Ouiho kai v ETaipia ané JakponpoBeSES UNOXPEWTEIQ O BPAXUNPOBETES UNOXPEWTEIS. EkTOG and Ta nio ndvw Sev €xouv yivel GMEG onpavTIKEG avatagivopNoEIg oTa KOVOUAID TOU IGOAOYIGHOU Kal TwV KATAOTAGEWY
QNOTENECHATWY, LETAROAWV I8iwV KEQAAQiWV Kal TAWEIAKWY POwV. AIapOPES MOU NAPOUCIGZovTal HETAEU TwV NOCWV OTIG OIKOVOMIKEG KATACTACEIG KAl TWV QVTIOTOIXWV NOCWV OTI CNUEINCEIS 0QEINOVTal GE GTPOYYUAOMOINGEIG.

A6nva, 26 MapTtiou 2009

O NPOEAPOZ A.L. O AIEYOYNQN EYMBOYAOZ O OIKONOMIKOX AIEYOYNTHE O AIEYSYNTHZ AOTIZTHPIOY
KOKKAAHZ T QKPATHZ ZAPKAAHZ AGANAZIOX KEPAXTAPHZ ANTQNHZ XPIETOMOYAOE AHMHTPHE
AAT 11695792 AAT AE 032057 AAT N 104254 AAT X 132698
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