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OMIAOZ ETAIPEIQN LAVIPHARM AE.
AnAwoeig Mehwv Tou AloiknTiKoU ZupBouhiou
(oUuewva e 1o Gpbpo 5 Trap.2 N. 3556/2007)

E¢ 6owv yvwpiloupe dnAwvoupe OTI 01 EEaUNVIAiES OIKOVOUIKEG KATAOTACEIG, EVOTTOINUEVES KAl [N, O
oTroie¢ karapTioBnkav alu@wva pe Ta 10X00VTa AoyIoTIKA TTPOTUTTA, amrelkovi(ouv Katd TPOTTO aAnor
T OTOIXEIO TOU EVEPYNTIKOU Kal Tou TradnTikou, Tnv kaBapr Béon kail Ta amoteAégpata XpRoews g
eraipeioc LAVIPHARM A.E., kaBwg kai Twv emixelpiiocwy Tou TrepiAaupavovral atnv £votoinan
ekhapBavopévwv wg alvolo, GUuwva pe Ta opi{opeva oTig Tapaypdeoug 3 £wg 5 Tou N. 3556/2007.

Emiong, dnAwvoupe €¢ dowv yvwpiouue 61 n E¢aunviaia ExBeon tou AloiknTikoU ZupBouhiou

amelkovicel katd 1péTo aAnBi TI¢ TTAnpo@opics Tou amaitolvial Bacel TG TTapaypagou 6 Tou dpbpou
5 1ou N. 3556/2007.

Naiavia, 28" AuyouaTou 2008

O NPOEAPOZ H ANAMAHPQTHZ TO MEAOZ TOY AIOKHTIKOY
& AIEYOYNON ZYMBOYAQX AIEYOGYNOYZA YMBOYAQX ZYMBOYAIOY
OANAZHZ AABIAAY TANIA BPANOMOYAQY AHTQ IQANNIAOY



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
E¢aunviaia EkBeon Alayeipiong Tou AioikntikoU ZupBouliou

Lavipharm A.E.
Avwvupn Etaipgia Qappakeutikwv, Xnuikwyv Kai KaAAuvTikwyv Mpoidviwv
E¢aunviaia 'Ek@eon AloiknTtikou Zupfouliou
NG ePI6dou 1/1 - 30/6/2008
(oUpewva pe Tig diatdéeig TG Tap.6 Tou apbpou 5 Tou N. 3556/2007)

ZHMANTIKA F'ETONOTA

To A’ E€aunvo tou 2008, oI onuavTIKOTEPES ETTIXEIPNUATIKES e€eNiEEIC auvoyilovTal aTa akdAouba :

v EMGGa, n Lavipharm, o710 TAQioI0 TNG €QapUOyAS TG OTPATNYIKAG AVATITUENG, n oToia
mepiAapBavel kai T Siapkr avadidpBpwarn, ToV EKOUYXPOVIGHO Kal TNV Evioxuan Tou XapTo@uAakiou
TWV TTPOIGVTWY Kal UTINPETIWY TNG, KuKAO@OpNae atnv ayopd amé t Buyarpikr Tng etaipeia Lavipharm
Hellas @appako yia Tnv avTieTwmmon g oxifoppévelag e dpaaTikh ouaia t Piomepidévn. To véo
auté Tpoidv £pxetal va pooTeBei aTa GAAA dUO TTOU KUKAOQOpET 0TV ayopd GV Karnyopia Twv
OKEUAOPATWY TTOU EVOEIKVUVTAI VIO TNV aVTIMETWTTION aoBevelwv Tou KevipikoU NeupikoU ZuoTApaTo.
To éva, oe poper| ataydvwy yia KaAUTepn cuuudp@wan Tou acBevoug aTn BepatreuTikr aywyr), apopd
aTnv KataBAIyn, evw 10 SEUTEPO GTNV AVTIPETWTTION TWV YVWGCIAKWY dIOTOPAXWV.

Ta Teheutaia xpdvia aTn XWEA HAg, N Ayopd TwWv AVTIPUXWOIKWY OKEUAOUATWY TTApoucialel avodikn
Topeia. Agicel va avagepbei 611 To ToooaTd augnang yia 1o 2006 Arav 17,3% cuykpiTika ye 1o 2005, o€
HIa ayopd Tou &emépace Ta 154 ekat. eupw, evw 10 2007 T0 TOGOOTO AUENONG TNG ayopdg, PeyéBoug
avw Twv 180 exart. eupw, avhABe ot 18,1%.

Tnv idia mepiodo, n Buyarpikh etaipeia Castalia Laboratoires Dermatologiques mpoxwpnoe aTIg
EVEPYEIEC €Qapupoyng TG véag @Ihocogiag Twv deppokahuvTIkwy TTpoidviwy  Castalia, TToUu
TepINAUPAvOUY  VEEG OUOKEUAOTEG, EUTTAOUTIONO TNG TTPOIOVTIKAG  QAPETPAG, VEX  OTPATNYIKA
ETIKOIVWVIOG, PE GTOXO MIO VEQ, TTIO AVTAYWVICTIKA Kal emMBETIKA, avamTugn 1éco atnv EAAGSa 600 Kal
dieBvwg.

210 TAdiglo g apmidtepng UAOTTOINONG TOU XPNMOTOOIKOVOMIKOU KOl ETTIXEIPNMATIKOU OXEdioU NG
Etaipeiag, mpayparomoiiBnke oupguwvia TWANCNG KAl JOKPOXPOVIOS £TTavekuioBwang £ akiviTou
¢ Lavipharm otnv Maiavia pe v Tpdmeda AtTikAg. To ev AMdyw akivto ¢ Lavipharm ouvoAikig
éktaong 20.194,50 T1.4., emi Tou otroiou €xel aveyepBei Brounxavikd KTiplo CUVOAIKAG EMIQAveIag
14.093,91 1.4., BpiokeTal otnv 086 Ayiag Mapivag oty Maiavia ATTikrg. H guu@wvia repiAaupavel Tnv
TWANCN TOoU aKIVATOU avti Tou TMoooU Twv 14 ek. Eupw kar T picBwon Tou 0T ouvéxela amd
Lavipharm AE yia 25 xpovia e dikaiwpa emavayopds atnv TipA Tou 1 Eupw. MEPog Twv €10EpXOHEVWV
kegahaiwv Ba Giarebei yia v €&6@Anon daveiopou, evw To udAoio ke@ahaio Ba Siarebei yia Ty
avamTuén Twv dpaatnpioTiTwy Tou Opilou.

Téhog, kata T didpkela ¢ Emoiag Takmikng MevikAg ZuvéAeuong, €yive n mapousiaon g véag
oUvBeang Tou AloiknTikoU ZupBouAiou, To otroio atrapTietal aTny TAclown@ia Tou amod aveaptnTa [n
EKTEAEOTIKG pEAN, TTou TTAéov apiBuolv 6 emri ouvdlou 9. To véo AloiknTiké ZuuBoUAio Tn¢ Lavipharm
A.E., dmmwg ekAéxBnke yia Ty eméevn TpieTia, amapTiletal amé Toug K.K. ABavdaio AaBida, ka Tavia
BpavotroUAou, ka Bava AaBida, k. Mnva Taveg, KabBnynti k. Niko XoUAn, evi TTpoaTiBevial O K.K.
Oduactag Kupiakdmouhog, mpwnv Mpoédpog tou ZEB ki Emixelpnuariag, k. AnpAtpng Mképroog,
Emixelpnuariag, o Kabnynmg k. Xpriotog Alapavtémouhog kal n ka Antw lwavvidou, ZupBouhog
Emiyeipioewy, mpwnv Avtipoedpog Citibank kai Xpnuatiotnpiou ABnvav.

Ze OleBvéc emimedo, n Buyatpikh etaipeia TG Lavipharm otic HMA €xel kivnBei vopik@ katd tng
utrepyoAdBou Trapaywyou eTaipeiag yia mrapafiaon cOuBaong kal TTOPEUTIOdITN KUKAOQOPIAS Tou
d1adepuikoU oUOTAPATOS GAIVIAVUANG TNV auEPIKaVIKA ayopd. H umoBeon ekkpeuei evwtmiov Tou
Avwrepou AikaoTnpiou g MoAireiag Tou New Jersey. Mpoo@ara, 1o AIKAOTAPIO ATIEPPIYE AiTNHA TS
evayopevng etaipiag va diukpivioTei N Aywyfy wg Tpog opiauéva anueia. Karomv toltou, n dikn
BpiokeTal o€ €CEMIEN KOl GUYKEKPIPEVA OTO OTADIO TNG TTPOCKOMIONG ATTOdEIEEWV aTTO TOUG BIAdIKOUG.
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H Lavipharm digpeuva OAe¢ TIC evaAAakTIKEG AUCEIC yia ThV 600 TO duvatdv TaxUTEPN TTapaywyn Kai
KukAo@opia Tou TipoidvTog aTnv AuepIKavIKr ayopd.

H e&Mién auti omig HIMA €éxel emnpedoel apvnTikG Ta amoTeAEGPOTA TNG APEPIKAVIKAS BUYATPIKAG
€TaIpeiag Kal €UBOVETQI yIO TN Un ETITEUEN TWwv ONUOVTIKWY TTPOUTTOAOYICBEVTWY  EI0POWY,
€TMPeadovTag v auvohw Tnv kepdogopia Tou Opilou.

MapaAAnAa, 6mwe eivar yvwato, 10 Aekéuppio Tou 2007, n Lavipharm éAafe v €ykpion g
Kukhogopiag Tou v Ayw TTpoidvTog oTn Mepuavia, Tn peyalutepn ayopd diadepuikig @aviaviing aTnv
Evwpévn Eupwrn. H mpwn eaywyr amod TIC €pyooTaoIOkEG eyKaTaoTAOEIS TG ETaipeiag oty
Malavia TpayuaromoIldnke uéoa atov lovAio.

OIKONOMIKA 2TOIXEIA - [TOPEIA EPTAZION

H ayopd @apudkou otnv EANGSA, T0 TTpwTo €&apnvo tou 2008, Trapouadiace, Bacel aToixeiwy IMS,
OUVOAIKA augnon ot TwAAcelg g Tagng Tou 10,8%.  EIdIKOTEPA, T TPWTETUTIA  QAPUOKA
Tapouciacav Avodo oty kaTtnyopia Toug kard 8,9%, evw Ta generics (yevoanua) epedvioav 161aitepa
onuavtikh aoénon 20,9%. 1o Aaiolo autod, n Lavipharm Hellas A.E., Buyatpik etaipeia Tou OpiAou
TIoU dPACTNPIOTIOIEITAI OTO XWPEO TOU Qapuakou, Tapouaiaoe 10 A’ E¢aunvo tou 2008 augnon
wAfoewy 20%, yeyovog Tou amoteAei auvéxela g BeTikng Tepaivig Tropeiag T (augnan kikhou
epyaaiwv 50%).

H ayopd @apuakeiou Tapoucialel oAoEva Kal QUEOVOUEVO ETTIXEIPNHATIKG EVOIAQEPOV, OTTO TTAEUPAS
HeYEBOUG Kal TTPOOTITIKWY avaTITUENG yia Ta Wn auvtayoypagoupeva gapuaka (OTC) kai Ta kaAAuvTIKG
poi6vTa. 210 Xwpo Twv OTCs, n Etaipeia agiotmolei ouaiaoTIkEG eukalpieg Trepaitépw ecEMENG yia Adn
UTTAPXOVTO TTPOIGVTA E ONUAVTIKY QOPHAKEUTIKY TTapddoan, 0mw¢ To Betadine, ue amotéAeoua va
mapouciadel auénon ato A’ e§aunvo tou 2008 13%. O Topéag Twv KAAAUVTIKWY TTPOIOVTWY GOPUOKEIOU
¢ Lavipharm, 6mou n Etaipeia diaBétel yepég BATEIS yia peydeg amoddoelg pe T SEPUOKAAAUVTIKA
papka CASTALIA, o A” E¢aunvo tou 2008 onueiwoe avodo kard 11%. Téhog, n Pharma PLUS,
Buyatpikh eTaipeia Tou Opidou TTOPOXAG ECEIBIKEUPEVWY UTTNPECIWY, TTOU CUUBAMEI evepyd oTn
METOUOPOWATN TOU EAANVIKOU QAPUOKEIOU O WIa QVTAYWVIOTIKA ETTIXEIPNHUATIKA UovAdd, TTAPOUCIAlE!
augnon mwAfcewv ato A’ EEaunvo Tou 2008 kard 68%, Tou ogeietal oTnv 181aiTEpa avodikh Topeia
TOU 0pIBHOU TwV GUVEPYOLOUEVWY PAPHOKEIWV.

Ze epappoyn TG oxeTIKAG vopobeaiag, o1 Oikovopikég KataoTtaoeig téoo e Lavipharm AE 600 kal o1
gvotroinuéveg £xouv auvtayBei aluewva pe Ta Aiebviy Mpdtuma Xpnuatooikovouikng MAnpo@dpnang,
dmwg éxouv uioBetnBei amd Tnv Eupwmaikh Evwaon.

Kara 1o A" e¢aunvo tou 2008, o kUkAog epyaciwv tTng Lavipharm A.E. avAA6e ot Eupw 27,8 ekar.
évavtl Eupw 27,0 ekat. 10 A'¢dunvo tou 2007, Tapouaidloviag augnon katd 2,9%, evw o KUKAOG
epyaoiwv Tou Opidou o€ Eupw 119,7 évavti Eupw 125,3 exar. mépal. To piktd képdog Tng Lavipharm
A.E. aviABe o Eupw 7,0 ekar. évavti Eupw 6,5 exkar. 1o avtiatoixo diaatnua tou 2007, augnuévo Kata
7,6%. AvrtioToixa, 1O MIKTO Képdog Tou Opidou dlapopewlnke ot Eupw 20,4 exar. évavti Eupw 23,0
ekar. 70 A'e¢aunvo Tou 2007. Ta képdn PO POpwv, Tokwv Kal amrooBéccwv (EBITDA) g Lavipharm
AE 10 A'egdunvo Tou 2008 diapopewbnkav ag Eupw 2,7 ekat. évavti Eupw 2,6 €Kar. 10 avTigTolxo
eaunvo Tou 2007, kupiwg Adyw G peiwang Twv Aomwv Acitoupyikwv Ecddwv.  AvtigToixa, o€
emmimedo Opidou, Ta k€PN PO TOKWY, Pdpwv kal amooBécewv (EBITDA) diagopewbnkav og Eupw 1,1
ekar. évavtl Eupw 9,1 ekar. o A” e&aunvo Tou 2007.

Ta képdn ({nuieg) peta amd eopoug NG Lavipharm AE diapopewbnkav ae Eupw 0,84 exat. Evavr
Eupw (3,86) ekar. To A" e€aunvo tou 2007, kupiwg Adyw Tng onuavTikig (kard mepimou Eupw 3,0 ekar.)
HEIWONG TWV XPNHATOOIKOVOUIKWY aTTOTEAETUATWY. Ta KEPON (CnUieg) WETA aTTO GOPOUS KAl TIPIV ATTO
v agaipean dIKaIWPaTwyY Twv Metdyxwv peloynoiag Tou Ouilou Siapop@wbnkav 10 A’ £§aUNvo Tou
2008 ot Eupw (7,6) ekar. évavi Eupw (3,8) ekar. 1o avtiotoixo didatnua tou 2007, evw Ta KEPON
(Cnuieg) Tou Opilou peT@ amd GOPOUE, Ta oTroia Katavépovtal aToug Metdyxoug (dnAadr autd Trou
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OTTOMEVOUV LETA TNV aQaipeon Twv JIKAIWUATWY pelowneiag) diauyopewebnkav oe Eupw (5,5) ekar.
évavtl Eupw (3,8).

KINAYNOI

Mevika
H Etaipeia etiBetar atoug Trapakdrw Kivoivoug:

MOoTWwTIKGE Kivduvog
Kivduvog peuaTotnTag
Kivéuvog auvBnkwv ayopdg
Emixeipnuarikoi Kivouvol

MoTwrikég Kivduvog

Motwrikég Kivouvog gival o Kivduvog {nuiag Tn¢ Etaipeiag ae mepimmwaon tmou évag eAdTng A 1piTog o€
ouvaAayr XpnUaTooIKoVOpIKoU Péoou Bev EKTTANPWOEI TIC CUHBATIKEG TOU UTTOXPEWOEIG KAl OXETICETAl
KaT@ KUPIO AGYO e TIC aTTaITACEIS a6 TTEAGTES Kal TNV XOPrynon XPNUOTOOIKOVOUIKWY EYYUNOEWV O€
Buyarpikég eTaIPEiEG.

Me Baon v mMoTwTIKK TOAITIKA Tou éxel BeaTioel n ETtaipeia, kabe véog TeAGG e€etdleTan yia v
TIOTOANTITIKA) TOU IKavdTNTa TTPIV TOU TTPOTaBoUv oI guvhBei 6pol TAnpwuwy . H Etaipsia  pe Toug
TIEAATEG TTOU TTANPOUY TOUG OPOUG TUVEPYATIOG, TTPOXWPA 0T oUVAWN GUUQWVNTIKWY Kal GTTOU KpiveTal
avaykaio, Aappaver eyyunoeis. Opiopéves kamyopieg TreAatwv auvepyalovral pe Tnv Etaipeia pévo ot
Baon mpotAnpwpévwy ayopwv. MaTwrikd opia opidoval yia kABe AT, T OTTOI AVTITIPOCWTTEUOUV
T0 PEYIGTO AVOIXTO TIOGG TIOU UTTOPET va £XEI Xwpi¢ va amarteital ykpian ammd myv Oikovouikh AlelBuvan
kal Ta otoia emavetetadovial o€ Taktd diaoTtApara. H Etaipeia kataywpei mpopAeyn amopeiwaong mou
QVTITTPOCWTTEUEI TNV EKTIUNGTN TNG VIO {NMiES O€ OXEaN WE TOUG TIEAATEG Kal TIG AOITTEG OTTAITACEIC.

O Ouihog éxel wg TTONITIKA va TTOPEXE! XPNUOTOOIKOVOUIKES EYYUROEIC HOVO O€ BUYaTPIKES ETAIPEIEC TTOU
ehéyxer. Kata v 30 louviou 2008, o1 xpnuaTOOIKOVOUIKEG €YYUARTEIS TTOU €XOuv Xopnynobei amo v
Mntpikfy o€ Buyarpikéc ™ avépyovtal o Eupw 6.800 xIA. (31 Aekeufpiou 2007: Eupw 10.270 xIA.).
EmmpooBeta n Lavipharm Active Services (Buyarpikry 100%) kai pntpikf Tou utroopidou Lavipharm
Active Services éxel TTapagel eyyunaeig yia Tnv Buyatpikég g auvohikol moaol Eupw 20.908 xIA. (31
Aekepppiou  2007: Eupw 20.200 xIA.)

H AoyIoTIKA agia Twv XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU QvTITTpOoWTTEUEI TN PEYIOTN éKBECN OTOV
TMOTWTIKG Kivduvo.

Kivduvog peuoTtotnTag

O kivbuvog peuaTdTNTag ouvioTaral aTnv aduvapia g Etaipeiag va eKTTANPWoEl TIG XPNUATOOIKOVOUIKES
NG UToxpewaelg 6tav autés Arfyouv. H mpoatyyion Trou uioBetei n Etaipeia yia m Giayeipion g
PEUOTOTNTAG ival va B1ao@aAilel, 600 yiveral TIEpIoOBTEPO, 6TI TIAVTA Ba £XEI APKETH PEUCTOTNTA YIA Va
EKTTANPWVEI TIG UTTOXPEWAEIC TNG 6TaV QUTEG Afyouv, KATw ammd ouvhBelS ala Kal OTIG TIEQIOCTOTEPES
OUOKOAEG OUVBNAKES, Xwpic va ugioTavTal pn amodekTés Cnuieg R va OIaKIVOUVEUETOI N @AUN NG
Eraipeiag.

Ma v amoguyry Twv KIvouvwy peuctdtnTag n Etaipeia dievepyei TPOBAEYN TAPEIOKWY POWV Yia
epiodo £Toug katd TN glvtaln Tou eTAGIou TTPoUTIOAOYIGHOU, Kal pnviaia KUAIGUEVn TTPORAEwn €vog
pAva €101 woTe va e§ao@ailel ot d100éTel apketd TapeIakd dIaBETIPa yia va KAAUWEI TIG ASITOUPYIKES
NG avaykeg, ouutepiAauBavopévng TG KAAUWNG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY TG, H
TONITIKA auTr) 8¢ AapBdavel utrdwn TG TN OXETIKN €Midpaan amd akpaieg ouvBAKeS TTou dev pTTopolv va
TTPOPAEPBOUV.
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Emmpoobétwe, n Etaipeia diotnpei ypaupés miotwong We  ouvepyaldueveg Tpdmeles. O mapamavw
ypapuég TrioTwang, empBaplvovial e kupaivopevo emmokio EURIBOR mAéov Tou mrepiBuwpiou képdoug
TWV TPATTECWV KOl PEPOS AUTWV KAAUTITOVTAI HE ETOXPOVOAOYNUEVES ETTITAVEG.

Kivduvog ouvBnkwv ayopdig

O kivduvog ouvBnkwv ayopdg cuviotaral gTov Kivduvo aAAaywv TIHWY, OTTwWG of cuvaAayUaTIKES
IO0TIiEG kal Ta €mTOKIO, ToU €mmpealouv Ta amotedéopara Tng Etaipeioc 1 v adia Twv
XPNHOTOOIKOVOUIKWY TNG HETWV.

Metd mv uiobéman amé v EANGda Tou Eupw, n Etaipeia efdAeiye oxeddv 10 guvalhayparikd Tng
kivduvo, dedopévou 6T, Pe ecaipean Tov uTTodpIAC TG ApeEPIKAG, TO GUVOAO OXeDOV TWV GUVAANAYWY TG
HE XWpes ekTOC EANGDOG Olevepyeital pe Baon 1o Eupw. Emmpdobeta n Etaipeia dev umdkemar oe
ouvalaypaTikd Kivouvo oo agopd TiG davelokES TNG UTTOXPEWOEIS BedOEVOU OTI, TO GUVOAS Toug gival
o¢ Eupw.

H Etaipeia xpnuarodortei Ti¢ emevdloeI TNG KABWGS Kal TIC avaykeg TNG O€ Ke@aAaia Kivnang péow
Tpamedikou davelopoU, e amotéAeaua va emiBaplvel Ta amoteAéguaTd NG pE XPEWOTIKOUG TOKOUG.
Augnrikéc 1d0eIg ata emToKIA Ba EXouv apvnTiKA €TITITWON oTa amoteAéopara kabwg n Etaipeia Ba
empBaplvetar pe  emmAéov  kboTog Oaveioyol. H Etaipeia Oev  xpnaoipotmolei  Tapdywya
XPNHATOOIKOVOUIKG TIPOIOVTA KaI Péoa avTIGTABMIONG KIVOUVOU WOTE va SIOXEIPIOTEI TOV KiVOUVO Twv
ETTITOKIWV.

EmixeipnpoTikoi Kivouvol

H appédia apyr twv H.MA. (Food and Drug Administration — FDA) pe éyypagd g pe nuepopnvia 4
AuyoUaTou 2006 evékpive TNV KUKAOQOPIQ TOU TTPWTOU TTPOIOVTOG (dIadeppikd auaTnua QaivtaviAng) Tng
Lavipharm Corp. H kukAogopia Tou TTpoi6vTOG €ixe TTPOYPOUKATIOTE yia To Téhog ZemmepBpiou 2007.
Z0Pewva Pe TNV apepikavik vopoBeaia, TpIv TNV KUKAo@opia evog véou @apudkou aTnv ayopd,
amaiteitar n emTuxAS dieCaywyr EMKUPWONG TG TTOPAYWYIKAS Kal eAeykTIKAG dladikaaiog TpIwv
dladoyikwv TrOpTidwy moToToinong (validation batches) péow g omoiag diac@ahileTal 6t n
Tapaywyikn Oladikacia eivar oTaBepr), emavalaufavouevn Kal €vi6g Twv  TTPOdIAYPAPWY TOU
EVKEKPIUEVOU PaKEAOU.

Tov Zemtépppio 2007, n Buyatpikr etaipeia evnuepwBnke amd v utepyoAdpo Trapaywyd eTaipeia
(Lohmann Therapy Systems Corp) 611 o¢ pia amd TI¢ TpeI auTéG TTapTIdES, oI PETPAOEIC KATTOIWY
emuépoug avaAloewv Trapougiacav atokAioelg amd Ti¢ TpoPAeoeves Tpodiaypages. Or 10%0oVTES
kavoviopoi Twv HITA emBalouv Ty THPNON CUYKEKPIPEVWY DIadIKAGIWY BIEPELVNONG TWV AITIWV TWV
arokAigewv, yia TI oTroieg amaiteital TpdabeTog Xpdvog. H Buyatpikr etaipeia, pe Bdaon Tnv ékBean evog
avetaptTou oupPoulou, utrooTnPiCel OTI 0 ATTOKAIVOUOEG WETPACEIG TNG OUYKEKPIMEVNG TTOPTIOOG
opeilovtal o€ opaApa kard T didpkela TG avaAuTikic dladikaaiag TG ev Adyw TTapTidag Tou TTPoidvTog
aTmo TNV KATaoKEUAOTPIA ETaIPEIa, Kal X1 OTO (10 TO TTPOIGV.

216 13 PeBpouapiou 2008, n Lavipharm Corp. katéBeae Aywyn evatmiov Tou Avwtepou AlkaaTnpiou Tng
MoAiteiag New Jersey kard tn¢ mapaywyol etaipiag, diekdIkwvtag, peTacd dMwv, amolnuiwon yia
Trapapacn cupBartikwy utroxpewoewv. Mpoéo@ara, 10 AIKAGTAPIO ATIEPPIYE AITNPA TG EVAYOUEVNG
eTaipiag va dIEUKPIVIOTEI N Aywyn wg TTPOS opIcpéva anueia. Katémv toutou, n dikn Bpioketal ae eEEAIEN
KaIl GUYKEKPIPEVA aTO 0TAdIO TNG TTIPOOKOMIoNG amodeitewy amd Toug diadikoug. MapdAnAa, diepeuvaral
k&Be Guvat AUan yia Tv 600 To duvaTdy TaxUTEPN KuKAOPopia Tou TIpoidvtog atnv ayopd. Exiudrar 6t
N ohokArjpwan Twv dIadIKaoIwy yia TNV KUKAogopia Tou Trpoiévtog Ba amarmoel d1IaaTnua TouhdyioTtov
15 unvawv.

ZXETIKA pE T XpnuaToddTnoNn WéEXP! TNV KUKAOGOpIa Tou TTpoidvTog, n Buyatpikh eTaipia BpiokeTal o€
dlampayuaTeUoEl e evOUTA yia Ty €kdoan peTaTpEWIoU opohoyiakol daveiou (convertible notes)
Ugoug péxpr 15 ex. doA. HIMA. H Aloiknon g Etaipiag ekmipd 61 n emikeigevn xpnuatodémon Ba
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
E¢aunviaia EkBeon Alayeipiong Tou AioikntikoU ZupBouliou

emTpEWEl OTn BuyaTpIkA eTaIpia va KAAUWEl Ta AEIToupyikd Tng £€¢oda Kal va XpnuartodoTthael v
TTapAywYyr| TOU TIPOIGVTOC.

TNV TEPITITWON TIOU O TTAPATTAvVW TEPIYPAPOpEVEG evépyeleg Bev €xouv BeTIKA TeEAIKA kaTdAngn,

QVAUEVETAI GNUOVTIKI apvnTIKr €midpaon oTa amoTeAéopata kai otnv kabBapry 6éan 1600 NG
Etaipeiag, 600 kai Tou Opilou.

AIAXEIPIZH KEQAAAIOY

H moAimikfy Tou AloiknTikoU ZupPouhiou Tng ETaipeiog ouviotatal oty diotipnon o€ HOKPOTTpOBETO
opifovia piag 10xuprg BAoNG Kegahaiou, woTe va €a0OPOAICETAI N EUTTIOTOOUVN TWV ETTEVOUTWY,
TOTWTWY Kal TNG ayopdg oty ETaipeia kai va emitpémel v JEANOVTIKA avaTTTugn Twv dpaoTnpIoTiTwy
¢ ETaipeiag.

To Aloikntikd ZuppoUAio ¢ Etaipeiag mapakohouBei tnv amddoon Tou GuvoAou Twv ETTEVOUPEVWV
ke@ahaiwv, atoxeloviag oTn PeATioTomoinar ¢ woTe va e€ac@aliferal n duvardtnTa dIAVOIS
pepiopaTog aToug PeToxoug TG Etaipeiag alpgwva e v 1ox0ouca voloBeaia ,kabwg Kal n duvarétnta
e€utpéTnang Twv davelakwy TG utroxpewaewy. ETmiong, n eMnviki eTaipikh vopobeaia TpoBAETEl T
UTTOXPEWTIKA KPATNOT TOKTIKOU atroBeparikoU etnaiwg, v diavour pepioparog kabwg kai Trn diotipnaon
TOU UWou¢ TG KaBapric BEang e aTo 50% ToUAGXIaTOV TOU KATOBEBANUEVOU LETOXIKOU KEQaAQioU.

H emapkeia Tou Kepadaiou TapakoAouBeital pe 1o Beiktn poéxAcuong, KabBapde Aaveioudg/Acimoupyiké
képAN TTPo POpwY, TOKWY Kai amoaBéaewy (EBITDA).

H duvarétnra equmnpémong Twv daveIoKWwY UTTOXPEWOEWY TrapakoAoubeital pe 1o Oeikm, Acimoupyikd
képdn PO POpwY, TOKWV Kai amooBéacwy (EBITDA)/KaBapoi XpewaTiKoi TéKO!

Aev utpgav alayég otnv TTpoatyyion Tou uloBeTei n ETaipeia oxeTiké pe T diayeipion kepaaiou katd
TN SIGPKEID TNG TTEPIGDOU.

MPOONTIKEY
O emiyelpnaiakog axediaaude yia Ta £ 2008-2012 0dnyei o1a Tapakdtw cuutepaaaTa:

o [lpoBAémeral uyIRg avamTuén oTig TWAACEIS Kal Ta kEpdN TOOO TNG UNTPIKAG ETaIpEiag 600 Kal
10U OpiAou.

o  YTIOPXOUV OUYKEKPIPEVEG KOI  ONMAVTIKEG ETIXEIPNMATIKEG  EUKQIpiEC Kal  duvaTATNTES
Kukho@opiag véwv TIPOiOVTWY Kal avaTTTugng epyaciwv o€ EAMGdA Kai digbvug.

216%0¢ NG Aloiknong mapapével n agiomoinan ETIXEIPNUATIKWY EUKAIPILY OF EYXWPIO Kal dIEBVES
emiTedo, MéOw TG €QapuoyNG €vOC OTOXEUMEVOU TIpoypduuaTog emevdluoewy, Bagiouévwy o
AeIToupyIKEG apXEG, TTou WeyiaTotroloUv Tn d1a0ean mépwv Kal dlaag@ahifouv Tnv amédoan emévouang.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
E¢aunviaia EkBeon Alayeipiong Tou AioikntikoU ZupBouliou

ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPIAZ KAl ZYNAEAEMENQN MPOZQMON

O1 ouvalayég ¢ Etaipiag e guvoedepéva pe auti mpoowta katad my évvoia tou AAM. 24,
EPPAVICOVTAI OTOV KOTWTEPW AVAAUTIKG TTivaKa:

(moad o€ yihGdeg € )
EZOM E=0M ANAITHEEIL | YNOXPEQIEIZ
’ NMuhjoerg | Nwhioeg ‘Ecoda Noma | Xpnplikd Avopés | Ayopég Ayopég )
Eooda , , ) . . Neprovarakiov ; horma
Ayabwv | Ymnpeoiwv | Zupperoywv | ‘Ecoda Eooda ) Eymirwv | Ymnpeoov
Trorggiwv

Lavipharm Hellas A.E. 15.69 1.863 130 12.540 3 3.070
Castalia Lab. Dermat. A.E. 3,875 21 15 5 2275 6 584
Pharma Logistics A.E. 335 1.249 64 256 1.249 6.294
Pharma Plus A.E. 5 2 32 1217
Lavipharm Active Services AE. 3 3 3 840
Neogdpy AE 9
LAS. Geooahoviiy M.ENE. 2 m
Npioa Gappakeurid 158
LA.S. Ndrpa 119
Laboratoires Lavipharm S.A. 2% 0 905 1.003
Lavipham Corp 249 10.717 157
Lavipham Laboratories Inc 207 2 140 -
Hitex 13 1.210 5
Lavisoft 2 10 14 364
Alphasof 1 7 308
Adants 3
Telmar 6
Eastern Europe 4
Lavico Inc 1 T 2
Lavipharm Group Holding 1
Lavipharm Pharmaceutical Services Lt 1
Lavipharm Cyprus Pl %
Normé oenCOpeva péhn 50 19 13

19.624 2.555 1.264 151 501 132 15.753 265 3 20.506 8.789

TéNog, o1 apoIBEc Twv dieuBuvTikwv oTeAexwy Kai peAwv TG Aloiknong g Etaipeiag  kara v mepiodo 1/1-
30/6/2008 aviABav ae Eupw 1.439 YIA., evw o avTigToixeg Tou Opihou o€ Eupw 2.100 xIA.

Maiavia, 28 AuyouaTou 2008

TO AIOIKHTIKO ZYMBOYAIO




ANOKAEIETIKOEXR

AvVvTinpiownog TRC
Zuva:pwx{dpawn Z :0 f\
: a.e.
OPKMTOI OPKQTOI EAETKTES. AOMETES ﬂmfl

ADTIUTE’Q OLE.Q.E B AR MR TR B CTER

‘EkOgon emoKOTTNONG EVOIAPECNS OIKOVOUIKNAG TTANPOPOPNONG
AvegdpTnTou OpkwTtou EAgyKkTN

Mpog Toug petdyouc TG “ LAVIPHARM AE. .
Eioaywyn

EmokoTmoaye 10 ouvnupévo evotroinuévo ouvottTiKG 1oohoyiopd ¢ “LAVIPHARM A.E.” tng 30n¢
louviou 2008 Kkal TIG OXETIKEG GUVOTITIKEG KATAGTACEIG ATTOTEAETUATWY, UETAROAWY 10iWv KeQaAaiwy Kal
TAPEIOKWY POWV TNG €EAUNVNG TEPIOBOU TTou €ANge AUTAV TV nuEpopnvia KaBWS Kal TIG ETTIAEYUEVES
ETECNYNUATIKEG TNUEINTEIG, TIOU GUVBETOUV TNV EVOIANEDT OIKOVOUIKN TTANPOQSPNGT), N OTIoia OTTOTEAE
avamoéoTaaTo WEPOG TG e€apnviaiag oikovopikAg ékBeang Tou apbpou 5 Tou N.3556/2007. H Aloiknan
NG eTaipeiag éxel TV euBivn yia TV KATAPTION KAl TTAPOUCIACT AUTAS TG EVOIAUETNS EVOTTOINUEVNS
OUVOTITIKAG  OIKOVOUIKAS TTANPO®OpNoNG oUuewva pe Ta AieBviy Mpdtutma  XpnuaTooIKOVOUIKAG
MAnpo@dpnong, 6mws autd £xouv uloBetnBei amd v Eupwmaik Evwon kai epapudlovial oty
evOIauean oikovopikh TAnpo@dpnan («AAM 34»). AikA Jag eubovn eivar n Ekppacn CUPTIEPATHATOS
€T QUTAC NG €vDIAUESNS EVOTIOINUEVNG OUVOTITIKAG OIKOVOMIKAG TTANPO®OpNoNnSG e Bdon v
EMOKOTINGT| HOG.

Edpog tn¢ epyaociag emokomnons

Algvepynoape v emokdton pag oUdewva pe 1o AigBvég Mpdrumo Emiokdmnong 2410
«Emokémnon Evdidueong OikovopikAg MAnpoeopnong mou Alevepyeital amd Tov Avegdptnro EAeykTr
¢ OikovopikAc Movadag» aTo omoio Trapaméutouv Ta EAAnvIkG EAeykTikd Mpdtuma. H emokdmmon
ouvioTaral ot dlevépyela BIadIkaolwy yia Ty avalfmnan TANPOYoPIWY, KUpiwg amd TpoowTTa TTou
eival utreBuva yia oIKOVOIKA Kal AoyIoTIKG BEATA Kal gV £QAPUOYT KPITIKAG avaAuang Kal AoImwy
d1adikaoiwv emoKATNang. To €0pog piag epyaciag EmMOoKOTNONS Eival oUTIWAWS HIKPOTEPO aTTO évav
éNeyxo Tou dievepyeital oUuewva Pe Ta EAAnVIkG EAeykTika Mpdtuta kair emmopévwg, dev Jag didel Ty
duvaréTnTa va amoktiooupe TNV diac@aAian 6Tl Exouv TEPIEABEI TNV avTiAnwr) pag GAa Ta onuavTIKA
Bépara Ta omoia Ba cixav emonuavlei o Evav éAeyxo. Katd ouvéTEld, n TTaPOUCa OV OTTOTEAE
¢kBean eAéyyou.

Zuumépaopa emokomnong

Me Baon ) dievepynBeioa emakdtnon, dev Exel TEPIEABE aTnV avTiAnwR pag oTIdAToTE Tou Ba pag
odnyouoe OTO CUUTEPACHA OTI N CUVNUUEVN EVOIAUEON EVOTTOINUEVN OUVOTITIKA  OIKOVOIKA
mAnpo@dpnon dev éxel karapTioBei, amd kaBe ouaiwdn dmoywn, cluuewva ue Ta Aigbvry Mpdtuta
Xpnuarooikovopikrg MAnpoeopnang (A.A.M 34).



Oéuara éueaang

Xwpi¢ va dIaTuTiwvoule EMQUAAEN WG TTPOG TO CUPTIEPACHA TNG ETICKOTINGNG  WAG, £QIOTOUME TNV
TTPOCOXNA 0A¢ OTO EGAC

21 onueiwan 1 ou TapatifeTal aTIG EMIASYUEVEG ETTEENYNMATIKEG GNUEIWTEIS ETTI TOU EVOTTOINMEVOU
OUVOTITIKOU 100AOYITHOU ava@épovTal  avaAUTIKG O eVOTTOIOUMEVEG £TaIpEieg Twv oTroiwv n Kabaph
B¢on kara v 30/6/2008 cival pikpdtepn atmod 10 Y2 TOU PETOXIKOU TOUG KEGOAQioU, 1) Kal apvnTiK KaBwg
Kal Ta TpayparomoinBévia péxpl T oluvtaln Twv Oikovouikwy KaraoTtdoewy yeyovota éoov agopd
v evotroloupevn etaipeia Lavipharm Corp. (HITA).

Avagopd emi GAAwv vopikwv Kal KavovioTIKwv Bgudrwv

Mépav TG avwTEPW EVBIAPEONG EVOTTOINUEVNG GUVOTITIKAG OIKOVOUIKAG TTANpo@dpnonG €TMIOKOTTACANE
ki Ta uTrOAoITTa aToIxEia TNG e€apnviaiag oIKovopIkAg ékBeang Tou apbpou 5 Tou N.3556/2007 kai Twv
kot €¢oua1006Tnan autol Tou Nopou, ATmogacewy TG EmiTpotis Kepahaiayopdg. Ao v avwtépw
emakoTnon diamoTwaape 0TI n v Aoyw £kBean TepiAauBdvel Ta  gToIKEia Kal TIG TTANPOQOpIES TToU
mpoPAémTovTal amé Tov Nopo kar Tig ATTOQAOEIS KaI €ival OUVETTAG WE TNV ouvnupévn evOlduean
£vVoTToINUEVN OIKOVOUIKA TTANPOQOPNOT.

Abrva , 28 AuyoUaoTou 2008
0O OPKQTOZ EAErKTHZ AOrIZTHZ

ARNOEAEIZTIEG]

Z0 Avringhemnst TAE
IKH

.............

s %fﬁﬁfﬂ AHMHTPIOE EYST. KAKOYPAS

AM. Z.0.EA. 13291
ZOA a.e.
OPKQTOI EAETKTEZ AOTIZTEZ
®wk. Néypn 3, Abrva
Ap. M. ZOEA 125
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinuévn Evéidueon Karaotaon AmoteAeoudTwy
(Mood oe x1INades Eupw, £KTOS £Gv avapépeTal dIAQOpPETIKA)

ZHM.
KUkAog epyaciiv 5,20
KbéoTog TwAjoewv

Mikta amoteAéopara

Aoma Aemoupyika é00da 6,20

‘E¢oda dioknTIKAG Acmoupyiag

‘E¢oda Aemoupyiog SiaBéaewg

‘E¢oda épeuvag kal avammuing

Normré Aemoupyikd £€0da 6,20
AeiToupyikd KEpON PO XPNHATOOIKOVOUIKWY
OTTOTEAEOPATWY KOl QOPWV

XpnuaTooikovouikd €a0da 7
XpnuaTooikovouikd £€0da 7
KaBapd XpnHaTOOIKOVOMIKG aTroTEAéOHaATA

Képdn (Inuieg) mpo @opwv

®dpog ei00dAPaTOg 8
Képdn (Jnpieg) perd amd popoug

lNou karavéuovTal O€:
MeTx0Ug TG UNTPIKNG, KEPBN/(GNUiES)
Axaiwpara peloyn@iag, kEpdn/(Cnuicg)

Képdn (¢nuieg) peta amod @ opoug avd petoxr Bacikd (o€ Eupw)

11

01/01/2008- ' 01/04/2008- 01/01/2007- 01/04/2007-
30/06/2008 ' 30/06/2008 30/06/2007 |30/06/2007

119.745 60.113 | 125.305 62.708

(99.374)  (50.279) (102.294)  (52.929)
20.371 9.834  23.011 9.779
1.405 545 3.174 908
(9.368)  (4.455)  (8.357)  (3.943)
(9.720)  (5.637)  (8.736)  (4.418)
(1.661) (517)  (1.046) (528)
(2.351)  (1.668)  (1.619) (210)

(1.324)  (1.898) 6.427 1.588
303 120 124 100
(5.376)|  (2.745)  (8.208)  (4.471)

(5.073) _ (2.625) _ (8.084)  (4.371)

(6.397)  (4.523)  (1.657)  (2.783)
(1.206) (385)  (2.101)  (1.948)

(7.603)  (4.908)  (3.758)  (4.731)

(5.511)  (3.986)  (3.779)  (4.035)
(2.092) (922) 21 (696)

(7.603)  (4.908)  (3.758)  (4.731)

(0,079)  (0,0780)  (0,0962)  (0,1027)



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinpévog Evidpeoog loohoyiopdg
(Mood oe x1INades Eupw, £KTOS £Gv avapépeTal dIAQOpPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvTa TEPIOUTIOKA OTOIXEIO
Evowpara mayia

Auha TTayia TTEPIOUC IOKA OTOIKEID

Emevdurika akivnra

EtevdUoeig o€ OUYYEVEIG ETaIPEES

AvaBahAdpeveg opohoyIkEG aTTarAOEI

NorTég JOKPOTTPOBEC YEG ATTAIMAOEIG

ZUVOAO pn KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV
KukAo@opouvTa TEPIOUOIOKE OTOIXEia

ATtrobéuarta

MeAaTeg kAl AomTéG ATTAITACEIG

Tapioké diabéaiya kal Ioduv apa

ZUvoAo KUKAOQOPOUVTWV TTEPIOUGIAKWY CTOIXEIWV
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN

KAOAPH OEXH

MeToxké ke@dAaio

Alagopd utrép T0 APTIO

Aonré aTmobepaTika

ZuvoAAayuaTIKEG BI0POPEG aTTO PETATPOTTT| EKUETAAAEUOEWY EEWTEPIKOU
ATrotéAega €I vEov

Z0volo

Akaiwyata peloyneiog

ZUvolo kaBapng Béong

YNOXPEQZEIZ

MoakpoTrp60eouEg UTTOX PEWOEIG

Advea

MpdBAewn yia TTAPOKEG OTO TTPOCWTTIKO
MpoAéweig

NonTég JOKPOTTPOBET YEG UTTOXPEWTEIG

ZUVOAO HOKPOTTPOBEGTHWY UTTOXPEWTEWV
Bpayxutmrp60eopeg uTTOX PEWOEIG

M popnBeuTES Kal AONTEG UTTOXPEWTEIG

Tpéxwv @dpog €1000MUATOG

BpayumpoBeopa Adveia

MakpotrpéBeapa ddveia TTANpwTéR OTNV €TOUEVN XPHON
ZUvolo BpaxuTTpOBETHWY UTTOXPEWOEWV
Z0volo YTroxpewoewv

ZYNOAO KAGAPHZX OEZHZ KAl YIOXPEQZEQN
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IHM. 30/6/2008 31/12/2007
9 33.819 33.808
10 47.414 49.816
9 1.370 1.370
1 204 184
2.974 3.021

12 261 240
86.042 88.439

20.540 18.395

13 78.922 82.330
15 16.358 13.448
115.820 114.173

201.862 202.612
51.081 51.081

84.418 84.418

11.774 11.687
892 331

(118.239) (111.748)

29.926 35.769

647 509

30.573 36.278
17 78.221 59.011
2.212 2.288

14 4.884" 4.044"
372 426

85.689 65.769

16 52.100 54.868
2.058 2.584

17 29.198 41.295
17 2.244 1.818
85.600 100.565

171.289 166.334

201.862 202.612




OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Evorroinuévn Evdidueon Kardotaon MetaBoAwy 18iwv Kepahaiwv

(Mood oe x1INades Eupw, £KTOS £Gv avapépeTal dIAQOpPETIKA)

ZuvaaypaTikég
Metoyis AmoBepaTko Slagopég amd Ymohoimo Axaipara
Kegihato mép T0 pur— PETATPOTTA Kepduv Zivoho Meoyneiag Zivoho
Apmio ekpeTaMEloEWY €16 VEO
e§wrepikol
Ymohonma 01/01/2007 39.293 59.860 11.028 (818) (90.684) 18.679 (8.641) 10.038
Avahoyia eioyng o emmi akaAUTITWY nuIcov BuyaTpIKiv (9.807) (9.807) 9.807 -
Ymohorma 01/01/2007, (avapopguyéva) 39.293 59.860 11.028 (818) (100.491) 8.872 1.166 10.038
KépSn TG Trepi6Bou, PeTdi amo ¢ opoug (3.779) (3.779) 21 (3.758)
Kivijaeig om' eubeiag aTn kabopr) Béan
j;;j:;:isaﬂkig Ola opég amo petarpor ekueTaAAeloewv o7 97 69 166
AIKQIG)aTa TTPOCipETTS PETOY WV - - 653 653 459 1.112
Mepioyiara g Lavipham AE (2.452) (2.452) (2.452)
Mepiapara g peloyng iag (Castalia) (63) (63)
Ymohommo 30/06/2007 39.293 59.860 11.681 (721) (106.722) 3.391 1.652 5.043
Ymohorma 01/07/2007 39.293 59.860 11.681 (721) (106.722) 3.391 1.652 5.043
Avahoyia eioyng o emmi akaAuTTwY nuichv BuyarpiKiv 1.091 1.091 (1.091)
Yrohomra 01/07/2007, (avapopwyéva) 39.293 59.860 11.681 (721) (105.631) 4.482 561 5.043
KépSn TG Tepi6Bou, eTd amo ¢ opoug (5.484) (5.484) (2.148) (7.632)
Kivijaeig am' eubeiag aTn kabopr) Béon
Attnon / (Meiwan ) perox kol keg ahaiou 11.788 24,558 36.346 36.346
f:l:j:;:igwmig Ol opég amo etarpor ekueTaAAeloewv 1.052 1.052 739 1.791
AIKOIHOTa TTPOCIPETG PETOY Y - - 6 6 5 1"
E€ayopég Kal TwAROEI TTOTOGTWY GUMKETOKTG BuyaTpIKiOV 719 719 719
Ymohormo 31/12/2007 51.081 84.418 11.687 331 (110.396) 37121 (843) 36.278
Ymohorma 01/01/2008 51.081 84.418 11.687 331 (110.396) 37121 (843) 36.278
Avahoyiaeioyng o emmi akaAUTITWY nuIcyv BuyaTpIKiv - (1.352) (1.352) 1.352
Ymoonmra 01/01/2008, (avapopwyéva) 51.081 84.418 11.687 33 (111.748) 35.769 509 36.278
Znuieg TG TEPIGBOU, ETG! A6 § OpOUg (5.511) (5.511) (2.092) (7.603)
Kivijaeig om' eubeiag aTn kabopr) Béan
AmoBeyiamikd - - 80 (80)
j;utj:‘::zzmmég Oio opég amo petampor ekueTaAAeloewy 561 561 396 957
AIKOIHOTa TTPOCIPETTG PETOY Y - - 7 7 4 1"
E¢ayopég kal TwAAGEIC TTOTOGTAV GUpETOXAG BuyaTpikdov 955 955 75 1.030
Mepiopara ng petoyng iog (Castalia) (7) (7)
Mepiyara g peloyng iag (Phama Logistics) (45) (45)
Mepipara g Helowne iag (Ouihog LAS) - - - - (48) (48)
Ymohormo 30/06/2008 51.081 84.418 11.774 892 (116.384) 31.781 (1.208) 30.573
Avahoyia el o emmi akaAUTITWY nuichv BuyaTpIKiv - - - (1.855) (1.855) 1.855 .
Ymohorma 30/06/2008, (avapopguwyéva) 51.081 84.418 11.774 892 (118.239) 29.926 647 30.573
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evorroinuévn Evdidueon Kardotaon MetaBoAwy 18iwv Kepahaiwv
(Mood oe x1INades Eupw, £KTOS £Gv avapépeTal dIAQOpPETIKA)

EMEZHIHZEIZ KONAYAION KATAXTAZHZ METABOAQN IAIQN KE®AAAIQN

1. O ouvaAayuaTikEG dIaQopéG ammd  METATPOTIA  EKUETAANEUTEWY EEWTEPIKOU  APOPOUV TNV
evotroloupevn etaipeia Lavipharm Corp. (H.IM.A).

2. Akaiwyata Mpoaipeong MeTtoywy.
MpokeiTal yio aTTOBEUATIKA TTPOAIPETNG UETOXWY TTOU OXNUATIGONKAV yia eKXWwenBEVTA BIKAIWHATA
Tpog epyalouevo Tou utroopirou Lavipharm Corp.(HMA) 31/12/2007 € 52

30/06/2008 € 63 (I

(I) To dikaiwua agopd duvatdtnra egayopag 30.000 ey kolvwv peToxwy T Lavipharm Corp.(HIMA)
ovouaoTikic afiag $ 0,01 kai TR doknong eCayopdc $ 6,16 ava petox . To OSiKaiwua
TTopaxwWprenke oTov pyaddpevo we TPAGBETO KivnTPO YIa TIC TTAPEXOUEVEG aTTO AUTOV UTTNPECIEG.
To dikaiwya wpIMAlel THNUATIKG €QOTOV 0 £pyalOUEvos TTOPAWEVEl OE OXEQT OUVEQYATIag We TV
eraipeia kal Ba £xel wpipdoel mApwes Tov NoéuPpio tou 2008. Ad Tnv utroypageica oluBaon
TpoBAETTETAN duVATOTNTA TUNWATIKAG AOKNONG Tou dIKAIWWATOS avaAoyn e Tov Xpovo wpilavang
emiong TUNUOTIKA N OAIKA Goknon Tou dikaiwyaTtog TPoPAETETal Kol peTd TN AR¢n Tou xpdvou
wpigavang.  To dikaiwpa Katd 10 pépog Tou dev éxel aoknBei TepuaTtideTal autdpata epdoov
dlakoTei n oxéan auvepyaaiag pe Tov epyalouevo. H Tehikh TpoBeapia doknong Tou dIKAIWUATOG
amo TAeupdg Tou epyalopevou extvéel Tov NoéuBpio Tou 2015.1d4 v emipétpnon g elAoyng agiag
TOU IKOIWMPATOG KATA TNV NUepounvia TG auvalAayhng XpnoiMoTIoINOnKe TO JOVTEAO OTTOTIUNGNG
Black — Scholes AauBdvovtag umdyn Ta dedopéva NG TINAS AOKNONG TOU SIKAIWATOG, TO GUVOAIKS
XPOVO EKTTVORG Tou diIKalwpaTtog Kai perapAntornta (Volatility) 36%. H ebhoyn atia tou dikaiwuarog
kata ™ AA¢n NG wpiyavong Tpoadiopiotnke ot Tood § 3,43 ava petoxn. To olUvoho Tng
31/12/2007 owpeupévou amoBepaTikol axnuaTiodnke ae BAPOS Twv ATIOTEAETUATWY TG XPAOTEWS
2007(mpdabeteg TTapOXES TTPoawTTIkoU). Ta amoteAéopata TG Xpoews 2008 péca aTnv otoia
wpIgalel TAMfpwg 10 diKaiwpa empapuvBnkav pe mood € 11 kar avauéveral va emiapuvBoly
emmAéov pe ood € 10, mepimou oe dpeAog Tou oxnuati{oevou amobeparikol. Méxpr arjuepa
Kavéva aTmé Ta avwTépw BIKaIWHATA OEV £XEI aoKNOE.

3. «E&ayopég kal TWAROEIG TTOGOOTWY GUPKETOXAS BUYATPIKWYY:

Kara v didpkeia e xpnong 2006 n Etaipeia alénoe 10 ToG00T6 GUETOXAS NG 6TV PHARMA
LOGISTICS AE karaBdMoviag ouvolikd 1moo6d Owoug Eupw 1.000 kair avahapBdvovrag
utroxpéwan, évavtl Twv TroAaIwvV PETOXWY, GUVOAIKOU Uwoug Eupw 1.672 oe¢ mepimwaon
EKTTARPWONG OUYKEKPINEVWY dpwv TG oUpPaong. KabBwg o1 6pol yia 1o emmmAéov Tiunua dev
eKTTANPWONKav 70 Tiunua OGiatnenbnke oto Todd Twv  Eupw 1.000 kar cav amotéAeoua
avTihoyioBnke n umoxpéwaon katd Eupw 719 10 2007 ki Eupw 953 10 2008.

Emiong omic 18/1/2008 n ‘Extaktn Mevikh Zuvéheuon twv Metoxwy g Etaipeiag NEOQAPM  AE
(Buyarpikhy katd 70% Tou umoouidou LAS) amoedacioe v petarpotmi 600 KOIVWV OVOUAGTIKWY
peToxwv (1d1oktnaiag LAS ) g€ TipovopIoUxes e TpoTToTToingn Tou Gpbpou 6 Tou KaTaoTaTikoU TnG
Eraipeiag. 2mi¢ 28/1/2008 mpayuatotroInBnke n Petatpotm] Twv avwtépw ( 600 ) Koviv JETOXWY O
TTPOVOUIoUXES Xwpic dikaiwpa whgou. ZTig 18/3/2008 o1 Tpovouiolxeg LETOXES PETARIBACTNKAY OTNV
pelownoia. Mera v petaBifaon ou TpaypatotoifBnke 1o T0000Td GuupeToxG NG LAS AE oty
NEO®APM AE peiwBnke amé 70% ot 66,67% . H avwtépw petaBifaan emédpaaoe BeTika am' eubeiag
otV evotroinuévn kaBapr} 6éon olupewva pe ta AMXM katd Eupw 77.
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evorroinuévn Evdidueon Kardotaon MetaBoAwy 18iwv Kepahaiwv
(Mood oe x1INades Eupw, £KTOS £Gv avapépeTal dIAQOpPETIKA)

4. Avahoyia peloyn@iag T akGAUTITWY {nuIwv BuyaTpIKwy

31/12/2007
Axaiwpara peoyneiog omé v L.A.S. MNMarpa A.E. (4)
Akaiwpara pelowneiog amd v Pharma Plus A.E. (25)
Akaiwpara pelown@iog amd v Laboratoires Lavipharm S.A, (258)
Akaiwpara peloyn@iog amd v Lavipharm Corp. (U.S.A.) (9.780)
(10.068)
30/06/2008
Akaiwpara pelowneiog amd v L.A.S. Marpa A.E. (5)
Akaiwpara peloyneiog amd v Pharma Plus A.E. (36)
Aaiwpara pelowneiog amd v Lavipharm Hellas AE (1)
Akaiwpara pelowneiog amd v Laboratoires Lavipharm S.A, (71)
Axaiwpara peiown@iag amd v Lavipharm Corp. (U.S.A.) (11.810)
(11.923)
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinuévn Evdiaueon KaraoTtaon Tauiokwy Powv
(Mood oe x1INades Eupw, £KTOS £Gv avapépeTal dIAQOpPETIKA)

Tauiakég poég amo AsiToupyikéS SpaaTnpIdTNTES 30/6/2008 30/6/2007
Képdn (Znuieg) Tpo @opwv (6.397) (1.657)
Av arrpooappoyég yia:
Amrooféoeig & Siay pagEg TIEPIOUTIOKWY OTOIXEIW V 2.448 2.673
MpoBAéweig 638 392
Zuv oAAayaTIKEG DIOPOPES 685 324
AmroteAéopara (kEpdn kai {npieg emmev dUTIKAG SpacTnPIdTTAG) (79) (277)
Xpnuatoolkov opIka égoda 5.166 8.208
2.461 9.663

MAéov / peiov Tpooapuoyég yia peTaBoAég Aoyaplaopwy kKepaAaiou
Kivnong f mou oxerijovral PE TIG AEITOUPYIKEG SPaCTNPIOTNTES

Meiwan / (augnan) amoBepdmwyv (2.546) (4.892)
Meiwon / (avgnon) meAarwv Kol AOIMWV amamotw v 6.038 (13.199)
Meiwan / (augnan) Aomwyv PokpoTTpOBeTUWY amamotewyV (18) -
(Meiwaon) / avgnon TpounBeuTwV Kal AOITTWYV UTTOXPEW OEWV (6.612) 944
Meiov :
Xpnuatoolkov opIka £§0da TTANpw BEV T (3.206) (5.592)
KaraBAnbeioeg amolnuiw o€ig o€ TTPOCW TTIKG (541) (8)
KaraBeBAnuév o1 gdpol (818) (1.754)
KaBapégs poég amd Asitoupyikés SpaornpioTntes (5.242) (14.838)

Tauiakég poés amo emevOuUTIKES SpaoTnpIOTNTES

Eiompdgeig amd mwARoEIG BuyaTpIkWV KAl GUYYEV WV ETAIPEIW V 77 149
Ayopd evowpatwy Kal GUAwV TayiwV TEPIOUTIOKWY OTOIXEIWV (15.196) (1.978)
Eiompdgeig améd mwARoEIg evowpatwy kal GiAwv Trayiwv 14.066 11
Tokol ei0TTpayBEv TG 60 86
KaBapéc poéc amd emevouTikéG paaTnpIOTNTES (993) (1.732)

Tauakés poég amo xpnuarodoTikés SpaarnpIoTNTES

AvTAn6évTa ddv eia 22.260 20.196

E¢opAnaoeig dav eiwv (13.073) (1.825)

Mepiopara MAnpw BEv T (48) -
KaBapéc poéc amé xpnuarodoTikés 6paarnpioTnres 9.139 18.371
KaBapr) augnon/(ueiwon) ota Tayeiokd SiaBéaiua kal aTa IcodUV aua 2.904 1.801
Emidpacn auv ahAayparkwy diogopwyv oTa Tapiokd diobéaia Kal I5od0v aua 6 -
Tayiokd diaBéaiya kal IGodUv aua omy apxr ™S XPAong 13.448 6.023
Tapiakd d1a6éoipa kai iI00d0vapa oTo TEAOG TG XPAONG 16.358 7.824
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Znueiwaoelg i Twv Evorroinpévwy Evaidpeowy Oikovopikwy KataoTdoewy
(Mood ae x1INAdeS Eupw, £KTOS £Gv avapépeTal DIAQOPETIKA)

1. Tevikég TTAnpOPOpIES

O Opihog TrepihapBaver Tig akdAouBeg eTaipeieg:

e LAVIPHARM A.E. (MnTpIKA)

H eraipeia LAVIPHARM AE. civar Avwvuun Etaipeia, éxer v €dpa ¢ omnv Maiavia ATTIKAG Kal
dpaCTNPIOTIOIEITAI GTO XWPO TwWV PAPUAKEUTIKWY, XNUIKWV KOl KAAUVTIKWY TTPOIOVTIWY Kal gival Elonypévn
o710 Xpnuartiotipio Agiwv ABnvawv. O apiBuds Tou amagoAoUpevou TIPOCWTTIKOU ThG ETaIpeiag avhipxeTo Thv
30 louviou 2008 o€ 224 dropa.

e LAVIPHARM HELLAS A.E.

[5pUBNnke 10 1992 e £0pa TV Manavia ATTIKAG Kal dpaaTnpioTrolgital GTov KAGBO GUVTAYOYPAPOULEVWY Kal
N ouvTayoypa@oupevwy eappdkwy (Mapagdpuako). AmacyoAei 82 dropa (30/6/2008).

e YMOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoduihog Lavipharm Active Services A.E. repihapBavel Tig akdAouBeg eTaipeieg:

(]

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[0pUBnke 1O 1994 pe £0pa v Matavia ATTIKAG Kal dpaaTnploToiEiTal otV euTTopia
(QOPHOKEUTIKWY TTPOIOVTWY Kal guvagwy €160V TToU TTwAouvTal 0 gapuakeia. Amaoyohei 92
aropa (30/6/2008).

L.A.S. TATPA A.E.

[6pU6nKke T0 1998 pe €dpa TnVv MATpa Kol BPACTNPIOTIOIEITAI OTNV EUTTOPION YAPPAKEUTIKWY
TTPOIOVTWY Kal ouvaQwv €I0WV ToU TIwAoUvTal o€ @Qapuakeia.  ATtaoxoAei 17 daroua
(30/6/2008).

NAPIZA ®APMAKEYTIKH A.E.

[5pU6nKe 10 1999 e £dpa TNV Adpioa kal dpaaTnPIOTIOIEITAI GTNV EUTIOPIO PAPPAKEUTIKWY
TTPOIOVTWY Kal ouvaQwv €I0WvV ToU TIwAoUvTal o€ @Qapuakeia.  AtTraoyoAei 15 daroua
(30/6/2008).

NEO®APM A.E.

[5pUBnke 10 1998 pe £6pa Ta lwavviva Kal GpacTNPIOTIOIEITAI OTNV EUTTOPIA QPAPHOKEUTIKWY
TTPOIGVTWY KAl cuvagwy €18wv TTou TTwAolvTal o€ gapyakeia. AtracyoAei 30 droua (30/6/2008).

KABAAA ®APMAKEYTIKH A.E.

[6p06nKe T0 1999 Ye £6pa v KaBaAa kai dpaoTnpIoTIoIEiTal TNV EUTIOPIa YAPPAKEUTIKWY
TTPOIGVTWY KAl cuvaQwy €18wv TTou TTwAoUvTal o€ Qapakeia. AtracyoAsi 21 droua (30/6/2008).

L.A.S. OEZZANONIKH M.E.I.E.

[OpUBnke 10 2004 pe Edpa TNV Oeooalovikn Kal  dPACTNPIOTIOEITAlI OTNV  euTTOpia
QAPUOKEUTIKWY TTPOIOVTWY Kal guva@wy €10WV TToU TTwAoUVTal O Gapuakeia. AtaoyoAei 11
aropa (30/6/2008).

17



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Znueiwaoelg i Twv Evorroinpévwy Evaidpeowy Oikovopikwy KataoTdoewy
(Mood ae x1INAdeS Eupw, £KTOS £Gv avapépeTal DIAQOPETIKA)

AkohouBei ivakag e Tn oOvBeon Tou Ymoopidou L.A.S. A.E.:

Ytroouihog LAVIPHARM ACTIVE SERVICES

. i Mé6odog i % GUMUETOXAG TNV

Qvoua Eraipeiag Evotroinong Boagmpréomra 30/6/2008 = 31/12/2007
Lavipham Active Services (MnTpikn) OAIK\ ®apuakarmodiikn 100,00% 100,00%
Neog app A.E. OAikA (oppakarodikn 66,67% 70,00%
KoBaha dappokeuTiki A.E. OAIK\ ®apuakarmodiikn 70,00% 70,00%
L.A.S. Nérpa AE. OMIKR dapuakaTodikn 98,30% 98,30%
Adpioa QappakeuTiki A.E. OMIKR ®appokamodiikn 98,30% 98,30%
L.A.S. Gegoahovikn M.E.ME. OMIKR ®apuakaTodikn 100,00% 100,00%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.
[5pUBnke 10 2000 pe £dpa v Maiavia ATTIKAG Kal dPAGTNPIOTIOIEITAI OTV TTOPOX UTIMPECIWY TIPS Ta
@apuakeia. AtraayoAei 13 aroua (30/6/2008).

¢ PHARMA LOGISTICS A.E.
[5pUBnke T0 2001 we €8pa Tnv Malavia ATTIKAG Kal paCTNPIOTIOIEITAI GTNV TIAPOXNA UTTNPEGIWY Logistics.
AtracyoAei 70 aropa (30/6/2008).

o CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
[5pUBNnke 10 2004 e £0pa Tnv Maiavia ATTIKAG kal HpACTNPIOTTOIEITAI OTO XWPEO TwV KAAAUVTIKWY. ATTAOYOAE
15 aroua (30/6/2008).

e YNMOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O Ymoduihog Laboratoires Lavipharm S.A. amaoyoAei 17 dropa (30/6/2008) kai epIAapavel Tig akOAouBeg
ETAIPEIEC:

B> LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

[5pUBnke 10 1990 pe édpa 1o Mapial MaMAiag. ApacTnpiomolgital ot SIEBVA EMIXEIPNUATIKS AVATITUEN Twv
KOAUVTIKWV TTPOIGVTWY TOU YTToOoMiAoU.

B LAVIPHARM FRANCE HOLDING S.A

H eTaipeia 10p0Bnke 10 2000. MpoKerTal yia eTaipeia guuueToXwy e £0pa To MNapiar.

B HITEXS.A.S

H etaipeia 19pUBnke 0 1997 ue €8pa 10 Vannes ot MaAAia. H etaipeia karéxel rapaywyiko
TUAMA ekxUMiong pe T xprion g SCF Ttexvohoyiag To otmoio Katdiv TapayyeAiag Tou TeAikou
mEAATN PBPioKel EQapuoyr g€ Eva euplTtato QACTUA TIPOIGVIWY aTTd aPWHATA KOl GUCTATIKA
TPOQIHWY EWG QOPHAKEUTIKA Kal KAAAUVTIKG TTpoidvTa.
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Znueiwaoelg i Twv Evorroinpévwy Evaidpeowy Oikovopikwy KataoTdoewy
(Mood ae x1INAdeS Eupw, £KTOS £Gv avapépeTal DIAQOPETIKA)

AkohouBei ivakag e Tn o0vBean Tou YoopiAou Laboratoires Lavipharm SA.:

- Ymoopilog LABORATOIRES LAVIPHARM
MéBodog .
. . — i % ouppETOXAG TRV
Ovopa Etaipeiag Evomoinong Apaotnpi16TNTA
30/6/2008 = 31/12/2007
- Laboratoires Lavipham S.A. (MnTpik) OAIkA AvamTugn KOAAUVTIKWY TEXVOAOYIWV Kal TTPOIOVTWY 45,00% 45,00%
- Lavipham France Holding S.A. OAIKKA ETalpeial GUPETOX GV 99,72% 99,72%
- Hitex S.A. (Laviphamm France Holding S.A.) OAIKA E appoyn Texvoloyiag UTEPKPITILWY Uy piv 99,72% 99,72%

e  YMNOOMIAOZ LAVIPHARM CORP.
O Ymoduihog Lavipharm Corp.amacyoAei 12 aropa (30/6/2008) kai repihapBdver TI¢ akdAouBeg eTalpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 18p08nke tov OktwPpio Tou 1998 kai éxel édpa 10 New Jersey otnv
Auepikr). H pévn dpacmpidtnra tng etaipeiag eivar n ouppetoxi g otn LAVIPHARM
LABORATORIES Inc.

> LAVIPHARM LABORATORIES Inc.

H etaipeia 19pUBnke tov lavoudpio Tou 1996 pe €dpa 10 New Jersey omnv Apepikh. H
LAVIPHARM LABORATORIES Inc. €ival éva epeuvnTikd KEVTIPO e dlapKwe aufavopevo apibuo
mpoiéviwv umd  avamTugn. Avamtlooel ta Ok Tou TPOoIdvTa KOl OuvepyaleTal JE
PAPPAKEUTIKEG KOl BIOTEXVOAOYIKES ETAIPEIES YIa TV BeATiWGT Twv Wopiwv Toug. O epeuvnTIKOg
0TOX0G NG ETAIPEIOG Eival n eQapuoyr KavoTéwy TexVoAoyIwv TTou BeATiovouv Ty amddoan
QAPHOKEUTIKWY HOPIWV Kal XNMIKWY EVWTEWV.

AxohouBei Tivakag e T oUvBean Tou YmoopiAou Lavipharm Corp.:

Ymooépihog LAVIPHARM CORP
‘Ovopa Eraipeiag —Ms’,eolﬁog ApaoTtnpidTnTa % OUBHETOXAS TV
— EvoTtroinong I — 30/6/2008 = 31/12/2007
- Laviphamm Corp (MnTpIKry) OAikA Etaipeia guppeToxwv 61,41% 61,41%
- Lavipham Laboratories Inc. OAIkRy EpeuvnTikd kévTpo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBopri @éon  AvamTugn Texvoloyiog UTIEPKPITILWY Uy piv 30,00% 30,00%
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OMIAOX ETAIPEIQN LAVIPHARM A.E.

Znueiwaoelg i Twv Evorroinpévwy Evaidpeowy Oikovopikwy KataoTdoewy

(Mood ae x1INAdeS Eupw, £KTOS £Gv avapépeTal DIAQOPETIKA)

O Opihog Trepihappaver emmmAéov kai v ouyyevr etaipeia YNOOMIAOZ LAVIPHARM PHARMACEUTICAL

SERVICES LIMITED (Mntpikr) TTou evotroigital Aéov amo tn xprion 2006 e Tn péBodo tng kaBapng Béong.
¢  YNOOMIAOX LAVIPHARM PHARMACEUTICAL SERVICES LTD (LPS)

O Ymoduihog LPS amaoyoAei 37 aropa (30/6/2008) kai mepidapBavel 11 akbhouBeg eTaipeieg:

B> LAVIPHARM PHARMACEUTICAL SERVICES LIMITED (MHTPIKH)

[5pUBnke T0 2001 e €dpa Tn Asukwaia Tng Kumpou. H Kupia epyaaia Tng eTaipeiag €ivar n
ouppeToxr TG aTnv Lavipharm Distribution Limited kar otnv Lavipharm Cyprus Limited. Aev
amracyoAei mpoowikd. O Ouihog LAVIPHARM  Katéxel TT000GTO GUUUETOXAG OTNV €V AGyw
Eraipeia 40% (30/6/2008).

B PHARMALINK LTD (Mpwnv LAVIPHARM DISTRIBUTION LIMITED)

15pUBnke T0 2001 e €dpa TN Asukwaia Tng KUTpou Kai dpaotnploToleital aTn diavopn Kal
EUTTOPIO PAPPAKEUTIKWY TTPOIGVTWY Kal KAAAUVTIKWY. AtagyoAei 37 droua (30/6/2008).

> LAVIPHARM CYPRUS LIMITED

[5pUBnke 10 2001 pe €dpa T Acukwaoia Tng Kutpou Kai dpacTnpIoTToEiTal OTNV Eloaywyn,
TPoWBNCN KAl TTWANCN QAPUAKEUTIKWY TIPOIOVTWY Kal KAAAUVTIKWV.

B PHARMAPAK LIMITED

[dpUBnke TO 2002 e édpa T Aeukwoia TG KUTpou Kkal dpaCTNPIOTIOIEITAI  OThV
QVOOUCKEUATTa QOPUAKEUTIKWY TTPOIOVTWV.

AkohouBei mivakag ue tn olUvBeon Tou Ymoopidou Lavipharm Pharmaceutical Services Ltd

(LPS):

Ymooépihog LAVIPHARM PHARMACEUTICAL

SERVICES LTD
] i Mé0odog i % ouppeTOXAS TRV
Ovopa Etaipeia -, aoTnEIoTNTA
Ovopa Eraipeiag Evomoinang fpaompiomrd 30/6/2008 | 31/1212007

- Lavipharm Phamaceutical Services Ltd (Mntpikr) OMIKA Mapoxn SI0IKNTIKWY UTINPETILY 40,00% 40,00%

- Lavipham Cyprus Ltd OAIKA Eumopikn 100,00% 100,00%

- Phamalink Ltd (mpiwnv Lavipharm Distribution Ltd) OMNIKA YTnpeaieg Slavopng 51,22% 51,22%

- Phamapak Limited OAIKA Epmopike 100,00% 100,00%

MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

‘Opidog LAVIPHARM A.E.
3 . MéBodog i o ’
Ovopa Etaipeiag Ev—orroinong ApaotnpiéTnTa % GUMUETOXAG TV
30/6/2008 | 31/12/2007
- Lavipham A.E. MnTpIkn Biopnxavikr kar Eptropikn - -
- Lavipham Hellas A.E. OAIKN Biounxavikn kai Eptmopiki 99,90% 99,90%
“Ymoopihog eraipeiov L.A.S. OAIkR dapuokamodkn 100,00% 100,00%
- Phamma Logistics A.E. OMiky Ymmpeaieg diavoprg 96,52% 96,52%
- Phama Plus Egutmpémon dapuokeiwy A.E. OAIKN E¢utnpétnon dappakeiwy 94,12% 94,12%
- Castalia Laboratoires Dermatologiques A.E. OMIKA EpTIopIkA 68,50% 68,50%
-YmoduiAog Laboratoires Lavipham (France) OAIkRy AvamTugn KOAAUVTIKGWV TEXVOAOYIWY Kall TIPOIGVTWV 45,00% 45,00%
- Ymroopihog eraipeiwv Lavipharm Corporation (U.S.A.) OAIKN Etaipeia gupperoxwv 61,41% 61,41%
- Ymoopihog eraipeiwv Lavipharm Phamaceutical Services Ltd KaBapn @éon ETaipeia gupPETOX WY 40,00% 40,00%
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Znueiwaoelg i Twv Evorroinpévwy Evaidpeowy Oikovopikwy KataoTdoewy
(Mood ae x1INAdeS Eupw, £KTOS £Gv avapépeTal DIAQOPETIKA)

H etaipeia Lavipharm A.E. €xel T duvardtnra diopiopou tng TAciown@iag Tou AloiknTikoU ZupBouAiou dAwv
TWV EVOTTOIOUHEVWY e TNV JEBODO TNG OAIKAG EVOTIOINGNG ETAIPEIWV.

ENOMOIOYMENEZ OYTFATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. MNOY H KAGAPH TOYZ ©OEZH THN 30/06/2008 EINAI
MIKPOTEPH AMO TO 1/2 TOY METOXIKOY KE®AAAIOY H KAl APNHTIKH

KAGAPH OEZH NOZOETO ;ﬂ;\'ﬂi 'T(J::E‘EA
ETAIPEIAZ EYMMETOXHE
BIBAIA THE MHTPIKHE

30/6/2008
LAVIPHARM HELLAS A.E. (736) 99,90% 15.217
YNOOMIAOE LAS AE 1.506 100,00% 8.213
PHARMA PLUS A.E. (606) 94,12% 3.210
YMOOMIAOS LV CORP. (USA) (13.871) 61,41% 62.570
IYNOAO (13.706) 89.210

ENOMOIOYMENEZ ZYITENEIZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY H KAOAPH TOYZ OEZH THN 31/12/2007 EINAI APNHTIKH
AZIA KTHZEQZ
ZYMMETOXHZ ZTA
BIBAIA THZ MHTPIKHZ

APNHTIKH KAGAPH 1[0)10)3]0)
OEZH ETAIPEIAZ ZYMMETOXHZ

31/12/2007 30/6/2008

YMOOMIAOE LPS (CYPRUS) (838) 40% 261

O ouvohikdg apiBuég Tou amagyohoUpevou TpoowtikoU Tou Opidou Lavipharm A.E. avipyeto v 30
louviou 2008 ot 619 aToya.

'OAeg o1 avwTéEpw GUPMETOXEG EXOUV aTTaAEIPBE GTO GUVOAO TOUG OTIG EVOTIOINKEVES OIKOVOMIKEG KATOGTATEIS
10U Opidou, Adyw e@appoyns TG peBddou NG OAIKAG evotToinang Kai g kabapng BEang yia Tov YTToouIAo
LPS (CYPRUS) 6mwg mpoBAémeran amo ta A.MT.X.M.

H apuddia apxr twv H.MN.A. (Food and Drug Administration — FDA) e éyypa@d Tng pe nuepopnvia 4 AuyoUaTou
2006 evékpive TNV KUKAOQOPIO TOU TIPWTOU TTP0i6vTog (d1adepuikd aloTtnua gaiviavuAng) e Lavipharm Corp
kal n KukAogopia Tou TIPOiGVTOG €ixe TTpOypapUaTioTel yia 10 TéAog ZemmepPpiou 2007. ZUewva pe TV
QUEPIKAVIKA vopoBeaia, TTpIv TNV KUkAogopia evog vEou papudAKou aTnv ayopd, amaiteital n emTuyxAg dietaywyn
emKUpwaong TG TapaywyikAg kai EAeyKTIKAG diadikaaiag Tpiwv diadoyikwy TapTidwy maTotoinong (validation
batches) péow g omoiag diacahileTal 611 n Tapaywyikr dladikacia eival oTabepr, emavaAappavépevn Kai
EVTOC TWV TTPODIAYPAPWY TOU EYKEKPIPEVOU QAKEAQU.

Tov ZemtéuBpio Tou 2007, n Buyartpikr| etaipeia evnuepwonke amd v utepyoAdfo KataokeudaTpia eTalpeia
(Lohmann Therapy Systems Corp) 611 G¢ lia 010 TIG TPEIC AUTEC TIAPTIOES, Ol PETPATEIS KATIOIWV ETTIMEPOUS
avaAUoewv Trapouaiacav amokAioelg amé TiG TPoPAeTTOpEvES TTPodIaypa@eC. O 10XUOVTEG KAVOVIOUO Twv
HIMA empBaMouv Tnv Tpnan ouykekpipévwy dIadikagiwy dIEPEUVNONG TWV AITIWY TWV ATTOKAIEWY, YId TIG
omoie¢ amaiteital TPOoBeTog Xpdvos. H Buyatpikn etaipeia, Y Baon v kBean evdg avetapTitou Gupfoulou,
uTroaTnPiel AT 01 OTTOKAIVOUTEG LETPATEIS TNG CUYKEKPILEVNG TTAPTIAS opeilovTal e OQAAIA KATA T BIGPKEI
¢ avaAuTikAc dladikaaiag g ev Adyw TapTidag Tou TPOIGVTOS aTTO TV KATACKEUAATPIA ETAIPEIQ, Kal OXI OTO
id10 TO TTPOIGY.

21g 13 ®ePpouapiou 2008, n Lavipharm Corp. katéBeoe Aywyr evwmov Tou Avwtepou AiKaoTnpiou Tng
MoAiteiag New Jersey kat@ Tng kataokeudoTpiag eraipiag, diekdikwvrag, Petacld dAwv, amolnuiwan yia
Trapapaan ouppaTIKwy uttoxpewatwy. Mpoéo@ara, 1o AIKaaTAPIO ATIEPPIYE aiTNUa TNG EvayduEVNG ETAIPIOg va
DIEUKPIVIOTET N Aywyr w¢ TTPog oplapéva onpeia. Kardmiv Toutou, n dikn BpiokeTal e eCEAIGN KAl CUYKEKPIUEVA
0TO TG00 TNG TTPOCKOMIONG OTTOEIEEWY aTTd TOoUG dIadIkOUG.
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OMIAOX ETAIPEIQN LAVIPHARM A.E.

Znueiwaoelg i Twv Evorroinpévwy Evaidpeowy Oikovopikwy KataoTdoewy

(Mood ae x1INAdeS Eupw, £KTOS £Gv avapépeTal DIAQOPETIKA)

MapahAnAa, diepeuvdrar kaBe duvar Abon yia Tnv 6ao To duvartdv TaxUTepn KUKAOQopia Tou TTPOIGVTOS OTnv
ayopd. ExTiydrar 611 n oAokAfpwan Twv SIadIKACIWY yia TNV KUKAO@Oopia Tou TTpoidvTog Ba amaitioel didoTnua
TOUAGYIOTOV 15 vy,

ZXETIKA JE TN XEnuaTodoTnan WEXP! TNV KukAogopia Tou TTpoiévTog, n Buyarpikn eTaipeia Bpioketal o€
dlampayuateloeig ue emevduTh yia Ty ékBoaT peTaTpEWIOU oloAoylakoU daveiou (convertible notes) Uyoug
péxpr USD 15 000. H Aioiknon ¢ Etaipeiag ekmiud 611 n emikeigevn xpnuatodémon, Ba  emimpéyel oTn
Buyatpikiy eTaipeia va kaAOwel Ta Asitoupyik@ TN €€0da Kal va XpnuatodoThoel Tnv Trapaywyr Tou
TPoi6VTOG. Ta ugIoTAueva ddvela ival eEao@aliopéva e UTTOBAKN ETTI TwY EVOWHATWY TTayiwy Kal PeTagu
GMwv e evexupiaon petoxwv g Lavipharm Labs. kai Tn¢ Phasex.

2. Inueiwon CuppopPWONg

O1 ouVNUWEVES EVOIAPETEG TUVOTITIKEG OIKOVOMIKEG KOTAOTATEIS (EPEEAC OI KOIKOVOUIKEG KATAOTATEIGH) £XOUV
ouvtayBei auewva pe 10 AieBvéc AoyiaTiké Mpdtuto 34 mepi Evoidueawv Oikovopikwy KataoTtdoewy. Aev
mepthapBavovtal Aeg o1 TTAnpoopicg, TTou amaitolvTal yia TIG ETACIEG OIKOVOMIKEG KOTAOTACEIS, Kal Ba
TTPETTEI VO avaYVWOTOUV a€ aUVOUACUO LE TIC ETATIEG OIKOVOUIKEG KaTaoTaaels TnG 31 Aekepppiou 2007.

3. Baoikég AoyloTikEG TTOMITIKES

O1 BaaikéS AoyIaTIKEG OPXES, TTOU EQAPUOCTNKAYV O’ QUTEG TIC OIKOVOMIKEG KATAOTACEIS €ival iDIEC JE QUTEG,
TT0U €QapPdaTNKaY GTIC ETATIES OIKOVOUIKEG KataoTaoelg TG 31 AekeuBpiou 2007 agol AngBolv utrdyn Ta
TTPOTUTIA KAl 01 BIEPUNVEIEG TTOU ava@épovTal KaTwTépw, Ta otroia ekddBnkav amd 1o Zuppolhio AlBvwv
NoyioTikwv Mpotimwy, uloBethBnkav amd v Eupwraikr) Evwaon kai n papuoyn Toug €ival UTTOXPEWTIKA
yIa TIG AoyIOTIKEG TIEPIOOOUG TTOU apYidouv amd 1 lavouapiou 2008 kai petd :

o H Aigpunveia 11 ATX.T. 2 - "Zuvalayég ae MeToxéc Tou Opidou kai 181e¢ MeToxég”, amairei dmmwg pia
TANpwpA Tou BacileTal oty agja petoxwv Atou pia olkovopikh ovidtnta AauBdvel ayabd f déxetal
UTTNPETieC WG avIGAayua Twv 1I5iwV OUMHETOXIKWY TITAWY TNG, va AOYIOTIKOTTOIOUVTAI WG TTANPWHES TTOU
kaBopifovtal amé TV agia NG PETOXAG Kal diakavovi{ovTal w¢ CUMKETOXIKOS TITAOG, avegapTnTa TOU TG
QTTOKTABNKAV aUTOi O CUPETOXIKOI TiTAOI. H UI0BETNON TG Bev €ixe ONPAVTIKY ETTITITWON OTIG OIKOVOUIKEG
karaoTaoelg TG ETaipeiag.

H uiobémon amé v  Eupwmaikh Evwon , uéxpr v 31 AekepBpiou 2008 , mpotUmwy Kai Slepunveiwv
TPOTTOTTIOINCEWY AUTWY ,TToU éXouv ekdoBei ) TIpOKeITal va ekBoBoUV evTag Tou £Toug ammd 10 ZupBoulio AleBviv
NoyioTikwy MpotUTwy Kai n epappoyn Toug Ba eival UTTOXPEWTIKA 1) TIPOAIPETIKA yia TIEPIGAOUS TToU apyifouv
amé v 11 lavouapiou 2008 evdéxetal va £mnpedcel avadpopikd , TIC TIEPIGAOUS TTOU KOAUTITOVTAI OTTO QUTEG
TIG EVOIAUETEG OIKOVOMIKEG KATOOTACEIG.

'Otou Kpivetal amapaitTo , T CUYKPITIKA OTOIXEIA TG TTPONYoUMEVNG TIEPIGDOU QVATTPOCAPHOovTal YIa va
kaAUyouv ahayég aTny TrTapouaiaan Tng TpExouaag TrepIodou (onu.14).
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4, InPavTIKEG AOYIOTIKEG EKTIMACEIS KAl KPIOEIS TG BIOIKAOEWS

H alvtaln oikovopikwy karaotagewy, oupewva W ta ATLX.M., omairei  dievépyeia ekTIACEWY Kal TV
uloBéTon Trapadoxwy, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV TA AOYICTIKA UTTOAOITTA TWV TIEPIOUCTOKWY
OTOIXEIWV KOl UTTOXPEWTEWY KOBWS Kal TIC OTTAITOUMEVEG YVWATOTIOINCEIG YIa EVOEXOUEVEG ATTQITATEIS Kal
UTTOXPEWOEIG, KATA TNV NUEPOUNVIa aUVTAENS TwWV OIKOVOUIKWY KOTAOTACEWY, KOBWS £TTIONG KaI TO TTOOd Twv
€00dwWv Kal €¢0dwv Tou avayvwpictnkav katd T didpkeia TG AoyIoTIKAG TTeEpIGdou. Ta TTpaypanika
peMovTIKG atroteAéopaTa evoéxeTal va SIAQEPOUV aTTO TIG aVWTEPW EKTIMATCEIC, EVW 01 OTTOIEG ATTOKAIOEIG
d0vavTal va €XOUv ETTITITWAOT 1T TWV OIKOVOUIKWY KATAOTAoEWY. O1 eKTIUACEIS KAl Ol OXETIKEG PE QUTEG
uoBéaeic  avaBewpouvral ae ouvexn Baan. O1 avaBewpnoeli aTIC AoyIOTIKES EKTIMATEIS avayvwpilovtal
0T Tepiodo TTou TpayuaTtotoInenkav, edv n avaBewpnaon emnpeddel Yovo autrhv Tnv epiodo fi aTnv Tepiodo
¢ avaBewpnong Kal TG €mOuevES TEPIGDOUG, €av N avaBewpnaon emnpEeddel kal Tnv Tapoloa Kai TIg
peMovTIkEG TTEpIGdOUG.  Katd v oUVTagn QUTWV Twv OIKOVOUIKWY KOTAOTACEWV ,01 ONMAVTIKOTEPEG
AOYIOTIKEG eKTIUAOEIC TG Aloiknong €ival idlE¢ ue autéC Tou €QapudOTNKAV OTIC ETATIEC OIKOVOUIKES
kataoTaoeig g 31 Aekepppiou 2007 .

5. MAnpo@dpnon Kard Topéa
MpwTtelwv TUTTOG TTANPOPOPNONG
Kara v 30 louviou 2008 o Opihog diaxwpietal g emTd emiXeIPNUATIKOUS TOWEIS:

(1) Pappako

(2) KaAhuvTiko

(3) Napagdpuako

(4) YTinpeaieg dlavoprg

(5) AloIKnTIKEG UTINPETIES

(6) Mapaywyn (facon) yia Aoyapiacué Tpitwy
(7) Normra

O1 mwAnoeIg Twv Topéwv autwy Kard v 30 louviou 2008 kai 30 louviou 2007 €xouv wg E&NG:

30/6/2008

Mapaywyn

Ympeoieg | Aoiknmikég (facon)yia | Aormma | Zivoho

Odppako  KahAuvtiké Mapagdppako

Slavoung = utmpeaieg Noyljo Tpitwy
NwMoeig 106.221 3.393 5.480 2.566 33 369 1.683 119.745
30/6/2007

. .. MNapaywyi
®dppako  KahAuvtikd Mapagdppoko Y1TI‘]p£0I’£§ AIOIKI]TII'(£§ (facon) yia Aoimra Zovoho
Slavopnig | umnpeadieg .
Aoy/po TpiTwV

NwAoeig 110.084 3.185 5.176 4,343 33 1.058 1.426 125.305

Acutepedwy TUTTOG TTANPOPOPNONG - MEWYPAPIKOI TOLEIG

O Ouihog Acitoupyei ae Tpeig yewypapikég Teploxéc Tou MAavitn. O1 Trepioxég Acimoupyiag gival Kupiwg ol
TOTION TIWANGNG TWV TTPOIOVTWY KAl UTTNPECIWY KAl 01 TOTTOI TTapaywyhg auTwv.

MwAnoeig 30/6/2008 = 30/6/2007

EMGda 108.623 113.323
Eupwraikr) Evwon 10.595 8.037
NonTéQ XWPES 527 3.945

119.745 125.305

O1 TwAACEIC avagépovTal GTn XWPa TTOU €ival EYKOTEGTNHEVOI Of TIEAATEC.
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6. Ao é008a-(£§0da)

AMNAa é0060 30/6/2008 30/6/2007
no.z. 444 458
NomTég TTPOpNBE G KAl JEOTTEIES 302 280
‘Eooda amd evoikia 82 82
‘Ecoda ammd TTopeTTOUEVES TTOPOXEG UTTNPECIV 39 46
Amolnpiwon amo diakoTr) aUuBacng diavoung - 500
‘Ecoda amd mwAnon dKaiwpaTwy 9 -
Nomra €50da 88 243
‘Ecodo amo xpnoiuomonuévn TpoAewn amoueiwpévwy amoBepdrwy - 932
‘Ecodo amod aypnaoigomointn TpdBAEWn OTTONEIWCNG ATTAITACE WY - 91
‘Ecodo amo axpnoipotrointn mpdRAewn Royalties 279 -
ZuvaMaypariké kEpdn 66 103
‘Ecodo amd aypnoipotointn TpoRAeyn 600wy 26 28
Avahoyouv gg guyyevi eTmixeipnan képdog Tng Tepiddou (Phasex) (onu.11) 33 119
Képdog amd mwAnaon Tng cuyyevoug eTaipeiog Separex Tou Ymoopilou Laboratoires - i 149
Lavipharm
Ecobda peiwong umoxpewoewv amd IKA Myw guvoikotepng puBuIong - 93
TidoAoyoUpeva £§0da 12 8
‘Ecoda amd mapoyr| dI0KNTIKWY UTINPETIWY - 29
‘Ecoda amod mwAnon mpowdnTikoU UAIKOU 25 13
1.405 3.174
AMa (£§050) [ 30/6/2008 | 30/6/2007 |
ZuvaMayuarikEG CnUIEG (737) (443)
KaraoTpog£g amobepdmwv - (932)

O@eNoueva TToOd a6 P OPUAKEUTIKEG ETAIPEIEG OTOUG BIKAIOUYOUG 0GP OMTTIKOUG

1.417 -
opyaviopoUg kai aToug acp aNiopEvoug Tou Anuoaiou (OlMAA) ( )

Nomra £€0da (196) (244)
®opoloyikd TPAOTIUA KAl TIPOCAUEATEIS (1) -
(2.351) (1.619)

7. Xpnparooikovopikd ‘Ecoda [E§oda
30/6/2008 30/6/2007

Tokol £€0da (5.376) (8.208)
Tékol £00da 303 124
(5.073) (8.084)

8. Dopog e100dAPATOG
30/6/2008)  30/6/2007

TpéExwv @b6pog €1000APATOG 234 606
MpoBAEWnN yia avEAEYKTEG G OPOAOYIKA X PATEIS 840 165
Normoi yn evowyatwypévol ¢ 6pol 60 29
AvaBalopevog ¢ 6pog 47 (1 .649)‘
Alapopég @opoloyikoU eAEyxOU 25 2.950
1.206 2.101
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Z0powva e TI BIATACEIC TNG EANVIKAS @opoAoyIKAG vopoBeaiag o auvieAeaTA¢ @Opou €100dAUATOS Eival
25% y1a TiG xpAhoeig 2007 kai YETETEITL.

H EMnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATACEIG, UTTOKEIVTAI O€ EpUNVEIES ATTO TIC POPOAOYIKES
apxés. O1 dnAwaeig pdpou e100dAUATOG KaTATIBEVTAI OTIC POPOAOYIKES ApXEC G€ eTaIa BAan, aAA Ta KEPON
A o1 {nuiég TTou dnAwvovtal, yia GopoloyIkoUg OKOTTOUS, TTAPAMEVOUV TIPOCWPIVA EKKPEWEIS WS 6TOU Ol
@opohoyIkéC apxéc eAéyGouv TIC popoAoyikéG dnAwaelg kal Ta BIAia Tou popoAoyoUpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIoTIKOTTIOINBOUV KAl 01 GXETIKEG POPOAOYIKEC UTTOXPEWTEIS. O OPOAOYIKES {nuIEC, OTO
BaBud mou autéc avayvwpifovial amé TIC OPONOYIKEC apxEG, MTTOPOUV va ¥pnolyotroinBouv yia To
OUPYNQICHO KEPBWV TWV TTEVTE ETTOPEVWY XPATEWY, TTOU aKoAouBoUv Tn XpAaN TTou agopoUly.

O1 etaipeieg Tou Opidou dev £xouv eAeyxBei oo TIC POPOAOYIKES APXEC IO TIC XPATEIS TIOU AVAPEPOVTAI OTOV
TTOPAKATW TTIVAKO KAl KATA CUVETTEID, OF QOPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEIWV YIA TIG AVEAEYKTEC XPNOEIS
dev £xouv KaTAOTE] OpIaTIKEG (onp.14).

ANEAETKTEZ

ETAIPEIA XPHEELE
Lavipharm A.E. 2006-2007
Castalia Laboratoires Dermatologiques A.E. 2005-2007
Lavipharm Hellas A.E. 2004-2007
Pharma Logistics A.E. 2001-2007
Pharma Plus A.E. 2001-2007
Lavipharm Active Services A.E. 2003-2007
Neogdpu A.E. 2005-2007
KaBaha @appakeuTikiy A.E. 2004-2007
L.A.S. NMarpa AE. 2005-2007
Aapioa PapuakeuTiki A.E. 2005-2007
L.A.S. @eaaahovikn M.E.T.E. 2006-2007
Laboratoires Lavipharm SA 2000-2007
Lavipharm France Holding S.A. 2004-2007
Hitex S.A. 2001-2007
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9. Evowpoara mayia

i . , | MnxavAipara
Mmeda- Kripia & MeTagopika
OIrI:OTTEEG Tsxvu(‘; ‘Epya M‘gog kai Aormog Zovoro
ESomAiopog
31/12/2006
Agja ktiong 10.880 20.497 2.333 22.898 56.608
Zwpeupéveg amooBEoEig - (4.448) (970) (14.860) (20.278)
AvaréoBeoTn agja 10.880 16.049 1.363 8.038 36.330
1/1/2007
AvarooBeaTn agja 01/01/07 10.880 16.049 1.363 8.038 36.330
MpoaBrkeg - 90 3 658 751
MNMwARoeig — Alaypo@ég - (7) (160) (67) (234)
MwAnoeic — Aiaypagég (amooBeaBévTa) - 7 160 65 232
AtroaBéaceig Mepiddou - (1.031) (256) (1.534) (2.821)
ZuvaMayuarikég diogp opég (k6aGTOG) (31) (543) - (366) (940)
Zuvalayparikég 1o opég (ammoaRETEIS) - 142 - 348 490
AvaréoBeatn aia 31/12/07 10.849 14.707 1.110 7.142 33.808
31/12/2007
Agja kTiong 10.849 20.037 2.176 23.123 56.185
Zwpeupéveg amooBEoEig - (5.330) (1.066) (15.981) (22.377)
AvaréoBeoTn agja 10.849 14.707 1.110 7.142 33.808
1/1/2008
AvamooBeotn atja 01/01/08 10.849 14.707 1.110 7.142 33.808
Mpoabrkeg 7.680 6.780 - 227 14.687
MwAnoeig — Alaypapég (5.453) (10.781) (13) (158) (16.405)
MwAnoeic — Alaypagég (amooBeaBévTa) - 3.053 13 146 3.212
AmooBéaeig Mepiodou - (435) (124) (682) (1.241)
ZuvaMayuarikég diogp opég (k6ATOG) (18) (306) - (207) (531)
ZuvaMayuarikég diogp opEg (amooBETEIS) - 86 - 203 289
AvamooBeatn agia 30/06/08 13.058 13.104 986 6.671 33.819
30/6/2008
Agja kTiong 13.058 15.730 2.163 22.985 53.936
ZWpeUPEVEG aTTOCORECEIG - (2.626) (1.177) (16.314) (20.117)
AvamooBean agja 13.058 13.104 986 6.671 33.819 |
O Ouihog HioBwver pe xpnuatodoTikES WITBwaEIS yATEda, KTipia, NAeKTPOVIKOUC UTTOAOYIOTEG Kal AOITIO
eComAiopa.

210 TAQiCI0 TG apTIOTEPNS UAOTIOINCNG TOU XPNUOTOOIKOVOUIKOU KOl ETTIXEIPNUATIKOU oXediou Tou Opilou
oto A" Aekamevbruepo Tou Maiou 2008 TrpayparomoiiBnke cup@wvia TWANONG KOl PAKPOXPOVIOS
emavekpioBwang et akiviTou TS unTpikAg Etaipeiag Lavipharm otnv Matavia ye Tnv Tpdmeda ATTIKAG.

To ev Adyw akivnto guvoAikrg éktaang 20.194,50 T1.u., €Tri Tou omroiou éxel aveyepBei Brounyavikd KTipio
ouvoMIKAg emigavelag 14.093,91 1.u., Bpioketal atnv 086 Ayiac Mapivag oty Maiavia AtTikAg. H oupgwvia
TEPIAAUBAVE! TNV TTWANGN TOU akIvVATOU avTi Tou TToooU Twv Eupw 14 000 kai T pioBwar Tou aTn Guvéxela
a6 ™ Lavipharm AE yia 25 ypdvia pe dikaiwya emavayopds atnv TiwA Tou 1 eupw. To avamdofeaTto
UTTGAOITTO TOU €V AGYW OKIVATOU , KOTA TNV nuepopnvia Tng TwAnong avippxeto o€ Eupw 13 181. Mépog twv
€10epXOuEVWY keQaAaiwy diaTéBnke yia Tnv £¢d@Anon davelgpoU, v To utdAoITTo Ke@ahaio Ba diarebei yia
NV avamTu¢n Twv dpactnpioTitwy Tou Opiou.
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Kard tnv 30 louviou 2008 , n avamdoBeotn agia Twv pioBwuévwy ayiwv Atav Eupw 17 783. Ta pioBwpéva
TayiIa eEa0@aAifouv TI UTTOXPEWAEIS TwV OUMPBATEWY XpnuaTodoTikA¢ WioBwang (anu.17).

Ei Twv evowpatwy Tayiwv £xouv eyypagei mpoonueliwaelg utrobrkng Eupw 3 000 oe e€aopaAian daveiwy
¢ etaipeiag kal Eupw 1 800 oe eCaapdahion daveiou Buyatpikrg ETalpeiag.

ENENAYTIKA AKINHTA

EYAOIEx AZIEZ AZIEX KTHZHZ
30/6/2008 | 31/12/2007 30/6/2008 | 31/12/2007
1 285 285 77 79
2 1.085 1.085 199 202
1.370 1.370 276 281

1. Agopa diauépiopa atnv TepIoXA TN Kneiolag emeaveiag 95 T.4.
2. Agopd amobrkn, KataoTAPATa Kal ypageia g€ kTip1o g 0dou Meipaiwg oto Ajuo ABnvaiwv

OUVOAIKAG em@davelag 529 1.4
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10. Auha TEpIOUTIaKG OTOIXE O

‘E¢oda NMapaywpnhoeig &

Moimrég aowpareg

Ymepadio epeuvwv kai | Aikaiwpoarta Biop. ] ZivoAo
, , AKIVNTOTIOINCEIG
avamTigewg I510KTNOi0g
31/12/2006
Aja kthong 143 24.264 31.222 83 55.712
Zwpeupéves amooBETElg - (898) (7.960) (64) (8.922)
AvaméoBeatn agja 143 23.366 23.262 19 46.790
111/2007
AvamoaBeom agja 01/01/07 143 23.366 23.262 19 46.790
MpoaBrkeg - 3.484 3.882 - 7.366
MuwAnoeig — AlaypogEg - )] - - )]
Amoapéaeig Mepiddou - (290) (1.487) (2) (1.779)
ZuvaMayparikég diap opEg (k6aTog) - (2.198) (451) (2) (2.651)
ZuvanvpaTlKeg diogopég i 16 73 9 91
(amoaBEaeic)
AvaméaBeom agja 31/12/07 143 24377 25.279 17 49.816 |
31/12/2007
Aja kThong 143 25.549 34.653 81 60.426
Zwpeupéves amooBETElg - (1.172) (9.374) (64) (10.610)
AvamoaBeom agjo 143 24.377 25.279 17 49.816
1/1/2008
AvaméaBeom agja 01/01/08 143 24.377 25.279 17 49.816
MpoaBAkeg - 381 127 1 509
MwAfoeig — AlaypogEg - - (65) (24) (89)
Mwhoeig —'A|aypacpeg i ) 10 o4 24
(amooBeaBéva)
AmoaBéaeig Mepiddou - (212) (995) - (1.207)
ZuvaMayparikég diapopég (K6aTog) - (1.386) (315) )] (1.702)
Zuva)\)\qypan}(sg dlop opeg i 11 41 1 53
(amoapBéaeig)
AvamooBeom agja 30/06/08 143 23171 24.082 18 47.414
30/6/2008
Atja kthong 143 24.544 34.400 57 59.144
Zwpeupéves amooBETElg - (1.373) (10.318) (39) (11.730)
AvamooBeotn agio 143 2317 24.082 18 47.414|
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11. Erevd0e€Ig 0€ OUYYEVEIG ETaIPEIES

YmdAomro évapeng

AvahoyoUv gg guyyevh eTixeipnan kEpdog Tng Tepiddou (Phasex)

ZuvaMayuaTiKES BIop OpES
YméAomro AMEewg

12. AoITréG HAKPOTTPOBETHES ATTAITATEIS

30/6/2008 31/12/2007

184 205
33 1
(13) (22)
204 184

30/6/2008 ' 31/12/2007

Amamioeig amd oxeni(opeva pépn (Xny. 20) 83 87
NoITég HOKPOTTPOBET EG ATTAMATEIS 178 153
261 240

13. MeAATES Kal AOITTES ATTAUTAOEIG

30/6/2008 | 31/12/2007
MeAdmeg 38.477 41.462
Epmopikég amammoeig amd axeTi{opueva pépn (anu. 20) 1.121 1.279
Z0vVOAO EUTTOPIKWV ATTAITI TEWV 39.598 42.741
Nomég amamAaeig amd axeni{opeva pépn (anu. 20) 628 577
Emmayég petay povoloynuéveg 34.176 33.934
Emmayég o€ kaBuoTtépnon 681 870
IpaupdTia 645 664
IpaupdTia o€ kaBuoTtépnan 617 701
XpeQoTEC BIGY OpOl 3.236' 2.535
MpokaraBoAég yia ayopég ammoBepdmwy 524 880
MpokaraBoAég ae TTpounBeuTESG 692 1.576
Amamioeig ’ amo E)\,)\r]VIKO Anuéaio  TMpok/Awv  kai 9291 9235
Mapakparoluevwv Popwv
®IA eioTTpaKTEOG 1.504 1.345
Meiov: Amagiwon amamoewv (5.670) (5.728)
78.922 82.330
14. MpoBAéyeig
30/6/2008 31/12/2007
MpdBAewnN yia avEAEYKTEG G OPOAOYIKA XPATEIS 4.335 3.495
MpdBAewn yio VOUIMES N OPIOTIKOTIOINUEVES BIKAOTIKEG
. . . . ; 497 497

OIEKDIKATEIG TTPWNV EPYAOUEVWV ETAIPEIWY ECWTEPIKOU

MPOBAEWEIG EUTTOPIKWY DIKAIWUATWY 34 34

MpoBAewn yia evdexduevoug pdaBeToug @ dpoug 18 18

(TTANV @ 6pOoU €I008APATOG) ETAIPEILY EGWTEPIKOU

4.884 4.044

O Opihog éxel oxnuarioel emimAéov TpoRAewn katd 10 10 e€dunvo Tou 2008 Eupw 840 pe okotrd va KaAUEl

70 evdexOpevo €mBOARS TTPOCBETWY QOpwv OE TIEPITITWON €AEyXou ammd TIC QOPOAOYIKEG QPXEC.

To

avTiaToIxo owpeuTikG uTtOAoITo TG 31 AekeuBpiou 2007 uetapépbnke amd 10 Aoyaplacuoé « Mpounbeutég &

NoITég YTToxpewaeig» yia Adyoug auykpIoIuoTnTag.
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15. Tapiokd diaBéoipa kai 1I00d0vapa

30/6/2008 31/12/2007

AioBéaiya oTo Tapeio 1.783 575
BpayutpoBeaeg TpammefikEG KaTaBETEIG 14.575 12.873
16.358 13.448
16. MpopnBeUTES Kal AOITTEG UTTOXPEWOEIG
30/6/2008 = 31/12/2007
MpounBeutég 13.415 13.326
YTTOX PEWOEIG TTPOG OXETICOMEVA WEPN (ZNH. 20) 491 378
Emrmayég peTaypovoloynuéveg 24.516 23.984
IpaupdTia TAnpwtéa 2.248 2.969
Ao ahioTikoi Opyaviouoi 724 1.306
MpokaraBoAég MeAarwv 2.302 4.752
®dpoi TEAN TAnpwrtéOI 474 984
Mepiouara TAnpwréa 526 648
Aouleupéva £§oda 7.332 5.446
Nomra 72 1.075
52.100 54.868
17. Adveia
30/6/2008 3111212007
MakpotrpdBeopa
MakpotrpéBeopa daveia ammd oxeTiCoeva Pépn (anu.20) 5.670 4173
MakpotpdBeapeg uTroXPEWOEIS XpnuaTodoTkwy picBwoewv (Sale and lease back) 13.735 -
MakpoTTpdBeopES UTTOX PEWOEIG X PNUATOBOTIKWY WIocBwagwv (Aomd) 1.978 2.208
Nomd pakpotp6Beapa daveia 56.838 52.630
78.221 59.011
Bpayump60sopa
MakpoTrpdBeapa daveia TANPWTED OTNV ETTOPEV XPAON 2.244 1.818
BpayumpdBeaua ddveia amd oxeTi(opeva pépn (onu.20) 35 35
Nomd BpayutpdBeaua daveia 28.497 40.773
BpayutpdBeaueg utrox pewaeis XpnuaTtodoTikwy pioBwoewv(Sale and lease back) 245 0
BpayutpdBeaueg UTTOX pEWTEIS XPNUOTOSOTIKWY MIcBwotwy (Aond) 421 487
31.442 43.113
Zovoho daveiwv 109.663 102.124

Ta pakpotpdBeapa daveia Tou Opidou avaAlovTal wg akoAouBuwg :

1. Adveio 1o omoio avépyetar Tnv 30/6/2008 ge USD: 3.700 avrioToixa Eupw: 2.347 e Kupaivouevo

£mIToKIo 4,89%

2. Adveio 10 otoio avépyetal Tnv 30/6/2008 ae USD: 42.500 avrioToixa Eupw: 26.624 pe Kupaivouevo

emTOKIO 12,50%

3. Adveio 10 otroio avépyetal v 30/6/2008 o€ Eupw: 2.958 e kupaivopevo emitokio 8,00%
4, Adveio 1o omoio avépyeral v 30/6/2008 oe Eupw: 2.712 e kupaivopevo emitokio 8,00%

5. Adveio 1o omroio avépyetal v 30/6/2008 ae Eupw: 1.000 pe kupaivépevo emitokio 6,95%
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Advelo 1o otroio avépyetal Tnv 30/6/2008 o€ Eupw: 620 ue kupaivouevo emitokio 9,07%
Advelo 1o otroio avépyetal Tnv 30/6/2008 o€ Eupw: 1.000 pe kupaivouevo emTokio 6,95%

Advelo 1o otroio avépyetal Tnv 30/6/2008 o€ Eupw: 6.095 pe Kupaivouevo TmTokio 6,18%

© © N o

Advelo 10 otroio avépyetal Tnv 30/6/2008 o€ Eupw: 5.300 pe Kupaivouevo TTITokIo 6,42%
10. Adveio to omroio avépyetal Tnv 30/6/2008 o Eupw: 1.300 We KupaIvopevo emToKIo 6,96%
11. Adveio 1o omoio avépyetal Tnv 30/6/2008 o€ Eupw: 500 pe Kupaivopevo emtokio 6,67 %
12. Adveio 1o omoio avépyetal Tnv 30/6/2008 o€ Eupw: 500 pe kupaivopevo emtokio 6,66%
13. Adveio 1o omoio avépyetal Tnv 30/6/2008 o€ Eupw: 500 pe Kupaivopevo eTmtokio 6,66%
14. Adveio 1o otroio avépyetal Tnv 30/6/2008 o€ Eupw: 500 pe Kupaivopevo eTmtokio 6,62%
15. Adveio 1o omoio avépyetal v 30/6/2008 oe Eupw: 1.000 pe Kupaivouevo emiTokio 6,76%
16. Adveio to omoio avépyetarl Tnv 30/6/2008 ae Eupw: 700 ue Kupaivopevo emiTokio 6,79%
17. Adveio 1o omroio avépyetal v 30/6/2008 oe Eupw: 1.000 e kupaivépevo emtdkio 5,81%
18. Adveio 1o omroio avépyetal v 30/6/2008 oe Eupw: 1.500 e kupaivépevo emtdkio 5,82%
19. Adveio 1o omroio avépyetal v 30/6/2008 oe Eupw: 1.500 e kupaivépevo emtékio 5,83%
20. Adveio 10 otroio avépyetal v 30/6/2008 o€ Eupw: 1.500 e kupaivopevo emitokio 5,64%
21. Adveio 10 ooio avépyetal v 30/6/2008 o€ Eupw: 471  pe Kupaivouevo eTmTokio 5,64%
22. Adveio 1o otroio avépyetal v 30/6/2008 o€ Eupw: 2.625 e kupaivopevo eTmitokio 5,84%

23. Adveio 10 otoio avépxetal v 30/6/2008 o€ Eupw: 2.500 e kupaivopevo eTmitokio 6,99%

Mpog eGaoedhion Twv avwtépw daveiwv, Exouv TapayxwpnBei ol akdAouBeg eEaopalioeig:

1. Ta daveia bywoug Eupw 28.971 Tou agopouv aAhodatmd uttoduIAo Exouv eyypagei UTTOBAKES £TTi Twv
aKIVATWV Tou Uyoug Eupw 2.347 kai éxel TpdoBeta evexuplacBei 10 aUVOAO TwV SIKAIWUATWY TTOU
amoppéel  amod TIG KATEXOPEVES WETOXEC Twv BuyaTpIKWV Tou KaBWG kal evOeXOUEVA OQEAN TToU
TTpoKUTITOUV 1 Ba TTpoKUWouY aTo WEAAOV OTTd XPAOT TTATEVIWY, SIKAIWUATWY EUPECITEXVIAS KOl
EQEUPETEWV.

2. T 1o Aoimd pakpotrpdBeopa dAvEIa EXOUV EyYPOQET TTPOONMEIWOEIS & ) GE AKIVATA TNG UNTPIKAS
Uwoug Eupw 4.800 kai B) o€ akivnra Buyatpikwy Uyoug Eupw 4.500.

Ta BpayutrpdBeapa davela Tou Opidou avaAovTal wg akoAoUBuwg :

To BpayutpdBeapo Pépog Twy daveiwv oaol Eupw: 28.497 katd v 30/6/2008 agopd BpayumpdBeapua
ddvela yia KeQAAQIo KIVATEWS Kupaivouevou emitokiou améd 4,58% éwg 9,85%.

Ta Advela auta £xouv XopnynBei amd didopeg TPATECEC Kal KATW aTTd GUYKEKPIUEVOUG OPOUC XOPryNang
KQI yia TO HEYAAUTEPO HEPOG TOUG eival eyyunuéva pe eutropikéS amaimaelg Tou OpiAou (TTEAGTEG) GuvOAIKOU
Uwoug Eupw: 41.090 ek Twv otroiwv Pey@Ao pépog £xel BoBEi O€ eyyunan HaKPOTTPOBETHWY daveiwv.

Ta yéoa oTaBUIKG ETITOKIA TNV NUEPOMNVia I00AOYIOHOU Eixav we eEAC:

30/6/2008 31112/2007

Noma Bpay/ua daveia 6,91% 8,67%
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O1 utroxpewaeig yia PIoBwaoeig avaiovral wg e¢Ag:

Aveophnto Tokoi wou B
kegdAaio kard tnv| AoyioBolv perd Zivoho
30/6/2008 30/6/2008 30/6/2008
Euwg EvaErog 666 926 1592
Evawg Névee Em 2624 3.347 5970
Nepioodrepa camd 5 Em 13.089 9.293 22382
16.379 13.566 29.945

18. EvOEXOHEVES UTTOXPEWOTEIS

A. O1 onuavTikoTepeS OIKAOTIKEG Kal BIoIKNTIKEG uTToBéaelg, katd v 30 louviou 2008 TTou aQopoUv Tov
Opiho £xouv we e¢Ac:

Avo utrobéaeig evtriov Tou ZupBouhiou Emikpareiag, pia yia diagopég aTrn gopohoyia £1008ANATOC
¢ Etaipeiag oikovopikoU éroug 1984, kai pia emBoArg mpoaoTiyou apBpou Sv. 104/80, ouvoAikou
Uwoug Tepitrou Eupw 205 yia Ti¢ otroieg kal éxel aokAOeEl AITAoEIC avalpéosws n Etaipeia. Me
amogdoeig Tou ZuuBouliou Tng Emikpareiag, n exdikaon Twv umoBéoewv éxel avareu@Bei Kal
eKKpepEi evwtiov Tou AloiknTikoU Egeteiou. H Etaipeia yia 1o mapamévw mood dev axnudroe
TPOPAEWN £TTEIDN eKTIUA OTI Ba dikaIwBEi GTa appddia AiKaoThpia.

Aywyy g etaipeiag Adehgoi Zapdvin ABEE katd Tng Etaipeia¢ kar g L Oreal n otmoia
ekdIkaobnke Tnv 26 NoeuBpiou 1997. ET autig ekd66nke n ut apib. 625/1998 amogeacn Tou
MoAupeloUg Mpwrodikeiou ABnvv n omoia avéBaAe v opIaTIKr ekdikaon TnNG UTTOBECEWS HEXPIS
otou TepaTwBei  TeEAeOIBikKWG N dladikagia evwiriov Twv  AIOIKNTIKWY AIKOOTNpiwv €T Twv
aoknBeiowv e@écewv Kar@ v ut apif. 4591/96 kai 4593/96 amogacewv Tou AIOIKNTIKOU
Mpwrtodikeiou ABnvwv oxeTikd pe Ta ofipara Drainage kai Vichy Drainage. ETri Twv w¢ dvw epéocwy
€xouv £kd0BEi o1 aXeTIKEC aTTOQATEIS 01 0TToiEG OuWG Exouv TTPOORANBEI ek Pépoug TG eTalpeiag L’
Oreal pe aimoeig avaipéoews oto ZupPouhio Emikpareiag. YoTepa amd auvexeic avaBorég, ol
avaipéoels ekdikaotnkav o1 12 lavouapiou 2005 Kal avapéveral n €kdoon TwV OXETIKWY
amoedoewy. Me v we dvw aywyn n etaipeia AdeApoi Zapdvin ABEE amaitei amd i evaydueveg
€1¢ 0AOKANpPo vopipoTtékwg oo Trepitou Eupw 1.500 wg amolnuiwan Adyw diaguydvTog kéEpdoug
kar ood mepimou Eupw 60, wg xpnuaTikh 1kavotroinan Adyw nBikAg PAGRNG TG (eviokwe)H
Eraipeia yia 10 mapamdvw mood dev oxnuaTioe TPORAEWn ETEIBN eKTIUG 6T Ba dikaiwBei aTa
apuodia AikaoTipia.

Aywyn Tpwnv epyalduevou katd g etaipeiag . O evaywy aireital va Tou kataBAnBei  améd v
Etaipeia amolnuiwan amd nbikr BAGRN Gyoug TepiTou Eupw 1.200 TTou 1oupidetal 4TI UTIEQTN
ouvetieia weudolg KaTauAvUGNG Kal auko@avTikAG duo@Auions. H aywyr ekdikdabnke myv 14
®ePpouapiou 2008 kal ekkpepei N amogacn. H Etaipeia yia 10 mapamavw mogd 6ev axXnudTioe
TPORAewn eTTEIdN eKTING 6T Ba dikaIwBEi.

Aywyn mpwnv epyalopévwy katd Buyarpikng aAhodamig etaipeiag Tou Opidou. Or evdyovTeg
armairouv va toug kataBAnBei amd v Etaipeia amolnuiwon ouvoAikol Trooou € 465 epitou,
ETIKAAOULEVOI KATAXPNOTIKA KaTayyeAia NG oUPBAONG epyaciag Toug Kai BIAKPITIKA peTaxeipion. H
uTroBean ekkpepei evitmiov Twv FaAAikwv Aikaotnpiwy. ZTI¢ olkovopikéG karaaTdaelg Tou OpiAou
€xel oxnuaTioBei emapkAg TPORAEWN yia TNV KGAUWN Tou avwTépw KIVOUVOU.

Noimég exkpepodikiec Tou Opidou auvoAikou TToool Eupw 122 kair USD 20. H Aloiknan tou Opilou
ekTIpd o1 n mMOavoTTa £vOEXOUEVNG apvnTIKAG TEAIKAS €KBaoNG Toug €ival Trepiopiopévn Kal dev
pTTopei va emnpedael ouvolikd Katd ouaiwdn TPOTTO DUCUEVWG TA OTTOTEAETATA KAl TNV OIKOVOUIKK
Béon Tou Opilou kal wg ek TOUTOU OEV EKPIVE ATTAPQITATN TRV ARWN avTioTOIKWVY TTPORAEWEWY OTIG
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OIKOVOWIKEG KOTOOTACEIS Tou Opidou oupewva pe Ta AMXI, kaBwg ekmipd 611 Ba dikaiwbei aTa
apuodia dikaaThpla.

e Kard g Lavipharm Corp., ¢ Lavipharm Laboratories Inc., m¢ Lavipharm AE kal QuoIKwv
TTPOCWTIWY EXEI AOKNBEI aywyr) ammd Tov avTiouuBaiduevo diavopéa Tou TTPoidvTog GaviaviAng oTig
HIMA, mv etaipia Dava Pharmaceuticals Inc. H evayouoa diekdikei amolnuiwan (To Tooé e otmoiag
Oev éxel opiaTei) emkaAoUpevn TTapARacn GUNPATIKWY UTIOXPEWTEWY Kal adikotrpagiec. O1 evayouevol
éxouv utroBdAel aitnua amoppIYng TNG QYWYAS Kal n UTTOBECT EKKPEUET EVWTTIOV TOU AVWTEPOU
Aikaatnpiou ¢ MoAireiag New Jersey. H dioiknon ¢ Etaipiag ekmipd 6t n aywyr g Dava eivai
TTOVTEAWG OVUTTOGTATN Kal 6TI aoKABnKe wg WEoo TTieang oTo TAaialo diampayuaTeucewy TTou BIEfayel
padi ng. Q¢ ek TouToU, EKTINATAI OTI N aywyr| dev Exel Kapia mBavétnTa eudokiunong kai yia 1o Adyo
auTto Oev oxnuaTiaTnke kapia TEORAEYN.

B. O etaipeieg Tou Opilou dev £xouv eheyxBei ammd TI¢ PopoAoYIKEG APXES YIa TIG XPATEIS TTOU AVAPEQOVTA
OTnNV onu.8 Kal Kard GUVETTEIA, OF QOPOAOYIKEG UTTOXPEWAOEIG TWV ETAIPEIWV VIO TIG AVEAEYKTEC XPrOEIG Oev
€XOUV KATOOTEI OPIOTIKES .

. H Eraipeia éxel avahdBel evdexOpeveg UTIOXPEWTEIS ( yIo QUTAV Kal TIG BuyaTpIKEG TNG ) O OXEON e
1pameleg, Aoimég eyyunoeis kal Gha Béuara TTou TTpokUTITouv 0Ta TTAdigia TG auvAhBoug dpaaTnpIdTnTag.
Aev avapévetal va TTPoKUWoUV ouaIwdEIS ETIBAPUVOEIS aTTO TIC EVOEXOUEVES UTTOXPEWTEIC.

19. Evdexopeveg Acopeuoeig

o KepaAaiouyIkéES OETUEUOEIC

Aev €xouv avaAngBei kegahaiouyikés damdveg o1 omoieg dev €xouv ekTeAeaBei KatG TNV nuepounvia Tou
looAoyiapou.

o Acoueuoeis AsiToupyikwv HIoBwoswv

O Ouihog pioBwvel atobrkeg Unxavohoyikd £COTTAIONG Kal gopTnyd auTokivnTa LUE AKUPWOIUES AEITOUPYIKEG
pioBwaoeis. O1 paBwaeig £xouv dIAQOPOUS BPOUS, PATPES AVOTTIPOTAPHOYAG Kal DIKAIWHATA avVAVEWTNG.

20. ZuvaAlayég pe ouvdedepéva kal oxeTifopeva pépn (Amraitnoeig / Ymoxpewoeig / Adveia)

Amaimoeig amé: 30/6/2008 @ 31/12/2007
Lavisoft 525 669
Alphasoft 308 288
Atlantis 374 372
Telmar 6 6
Eastern Europe 42 42
Lavico Inc 202 192
Lavipharm Group Holding S.A. 34 33
Lavipharm Pharmaceutical Services Ltd 9 9
Lavipharm Distribution Ltd. 37 37
Lavipharm Cyprus Ltd. 193 193
Nomd oxeTICoueva péAn 19 15

1.749 1.856

Noirég HaKpoTmpO0soueS amaITosiS amo: 30/6/2008 = 31/12/2007
Lavico Inc 83 87

83 87
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Ymoxpewoeig mpog:

Lavisoft

Lavico Inc.

Lavipharm Cyprus Ltd.
Telmar

Nomra axeTICOUEVA PEAN

Ymoxpewoeig (Adveia) mpog:
LV Group Holding (BpayutpdBeapa)

T&A Holding Company (MakporpdOeopa)

AB. AaBidag (MakpoTtpdBeapa)

30/6/2008 = 31/12/2007

35 33

35 35

26 26

2 31

393 253
491 378
30/6/2008 = 31/12/2007
35 35

2.958 1.565
2.712 2.608
5.705 4.208

O1 guvalhayég, e Ta ouvdedepéva-oxeTiopeva pépn, yia n xpron mou éAnge kara Ty 30 louviou 2008 kal
30 louviou 2007 avaAuovTal wg £¢AG:

30/6/2008 30/6/2007
‘Ecoda lHwAnoeig | TwAnoeig Noira IwAnoeig | TlwAnoeig Moitra
| AvaBwv | Yrinpegiwyv Ecoda AvaBwv | Ymnpeoiwv Ecoda
Lavisoft - 22 10 - 23 10
Alphasotft - 11 7 - 7 4
Lavipharm Cyprus LTD 26 - - 26 - -
LV Group Holding - 0 3 - - -
Lavico Inc. - - 1 - - -
26 33 21 26 30 14
30/6/2008 | 30/6/2007
‘E¢oda Al0IknTIKESG | AIOIKNTIKEG
Ymnpeoieg | Ymnpeoieg
Lavisoft 156 153
Lavico Inc. 7 16
Telmar - 26
Lavipharm Cyprus LTD - 4
Noma oxeTICOUEVA PéPN 420 186
583 385
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To k60T0¢ auoIfwv Twv pedwv Tou AIoIKNTIKOU ZupPouliou Kai Twv AluBuvTIKWV ZTeAEXwy avaAleTal

TTOPOKATW:;

30/6/2008 30/6/2007
LAVIPHARM A _E.
EKTEAEOCTIKA PHEAN A S 510 451
AveEdpTNTa 1N EKTEAECTIKA PMEAN ALJ 9 (0]
Mn EKTEAECTIKA PEAN A X 82 79
NA1guBuUVTEG 838 601
2UvoAo Ertaipeiag 1.439 1.131
LAVIPHARM HELLAS A.E.
EKTEAECTIKA HEAN A.Z. 33 33
20voAo Eraipeioag 33 33
PHARMA LOGISTICS A.E.
EKTEAECTIKA MEAN A.X. 30 30
NA1guBuUVTEG 0] 45
>UvoAo ETtaipeiag 30 75
CASTALIA A E.
EKTEAECTIKA HEAN A.Z. 14 14
Al1euBuUVTEG (6] 65
2UvoAo Eraipeiag 14 79
PHARMA PLUS A.E.
AIeUBUVTEG 54 44
>UvoAo ETtaipeiag 54 a4
L.A.S. A.E.
EKTEAECTIKA HEAN A.Z. 127 120
Al1euBuUVTEG 24 24
2UvoAo Eraipeiag 151 144
LAS lNATPA A.E.
NA1guBuUVTEG 24 24
>UvoAo ETtaipeiag 24 24
KABAAA © APMAKEYTIKH A.E.
EKTEAECTIKA HEAN A.Z. 61 36
Mn EKTEAECTIKA PEAN A 18 18
2UvoAo Eraipeiag 79 53
NAAPIZA © APMAKEYTIKH A_E.
NA1guBuUVTEGQ 26 25
>UvoAo ETtaipeiag 26 25
NEWPHARM A _E.
EKTEAECTIKA HEAN A.Z. 36 33
2ZU0voAo Ertaipeiag 36 33
OMINOX LABORATOIRES
EKTEAECTIKA HEAN A.X. 6 6
NA1guBuUVTEGQ 127 142
>UvoAo ETtaipeiag 133 148
OMINANOXZ LAVIPHARM Corp
A1euBbuvrég 82 89
2ZU0voAo Eraipeioag 82 89
ZYNOAO OMINOY
EKTEAECTIKA HEAN A. 2. 815 721
AVeEEAPTNTA NN EKTEAECTIKA PJEAN A3 9 0]
Mn EKTEAECTIKA PMEAN A X 101 o7
A1euBuUVTEG 1.175 1.059
2UvoAo Ertaipeiag 2.100 1.878
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Znueiwaoelg i Twv Evorroinpévwy Evaidpeowy Oikovopikwy KataoTdoewy
(Mood ae x1INAdeS Eupw, £KTOS £Gv avapépeTal DIAQOPETIKA)

21. TeyovoTa PETA TV nUEPOMNVia Tou looAoyiopoU

Aev urdipyouv GAAa anuavTikG yeyovoTta PeTd TV nuUEPoUnvia Tou looAoyiouou, Tou Ba TEETTEl va avagepBouv.

Naiavia, 281 AuyouaTou 2008

O NPOEAPOZ & AIEYOYNQON ZYMBOYAOL H ANAT. AIEYOYNOYZA ZYMBOYAOL O FENIKOZ AIEYOYNTHZ OIKONOMIKON 0 AIEYOYNTHZ AOFIZTHPIOY
YNHPEZION OMIAQY OMIAQY
OANAZHZ NABIAAY TANIA BPANOTOYAQY XPIZTOAOQYAOZ M. MANIATHZ MANATIQTHZ A. TAYAQY
AA.T. 2280245 A.A.T. AB 507812 AAT. T 702906 AAT.P 021736
AM.AOQEE. 4981
A TAZHZ
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
ZToIxeia kal TAnpo@opieg TepIddou amd 11 lavouapiou 2008 éwg 300 louviou 2008

LAVIPHARM A.E. L Lavipharm

ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®PAPMAKEYTIKQN XHMIKQN KAl KAAAYNTIKON MPOIONTON
ZTOIXEIA KAI TAHPO®OPIEZ NEPIOAQY a1é 1n lavouapiou 2008 péxpi 30n louviou 2008
Zopgwva pe mv Arégaon 6/448/11.10.2007 Tou 0 X iou Mg potrig KepaAaiayopdg
Ta TTapakaTw oToIXE Kal TTANPOPOPIEG GTOXEUOUV OE pia YEVIKA evNPEPWAN Yia TNV OIKOVOIKN katdoTtacn Kail Ta amoteAéopara Tng LAVIPHARM A E. kai Tou Opilou. ZuvioToUpe ETTOPEVWG GTOV QVayVWOTN, TIPIV TIPOBEl O€ OTTOIOUBHTIOTE €idOUg
£TevOUTIKN emAoyr i GMn ouvaMayr pe v Etaipeia, va avatpégel otn dielBuvan diadikTUou Tng, www.lavipharm.com, 6TTOU avapTwVTal ol TTEPIOBIKEG OIKOVOUIKEG KATAOTATEIG TIou TTpoBAETTOUV Ta AlgBVr AoyioTika MpéTuTra KaBWS kal n ékBeon
£TMOKOTINGNG TOU 0PKWTOU EAEYKTH AoyIaTH), OTTOTE QUTA aTTaiTeiTal.

ZTOIXEIA ENIXEIPHEHE ZYNOEZH AIOIKHTIKOY EYMBOYAIOY
| AteoBuvon €5pag Etapeiag: 0865 Ayiag Mapivag - 19002 Maiavia Mpoedpog & AuBivwY E6pBouAog, EXTEAETTIK péhog ABavioiog Aapidag
APIBUOS HNTPLOU AVeVUWY ETAIDEDY : 14010/06 /B /86/69 AvImIpoESpoc, AveEGpmTo i EXTEAEOTKO MéAog NikoAaog XoAng
Apu6dia Nopapxia : Yroupyeio AvatTiugng, AieiBuvon AE & MioTewg i 0 ZouBouhog, 6 uéhog Tavio-Tavayiita Bpavototiou
Huep/via £YKPIONG TwV OIKOV. KATAOTAOEWY Z0UBOUAOG, i EKTEAEOT éNOG Beveroiava-Aoukia AaBida
(a0 Mg OTIOiEG AVARBNKAY Ta TTOIElM) : 28 AuyouoTou 2008 ZUpBouAag, AVeEapMTO pn EKTEAEOTIKG HEAOG AnprTpIog MKEPTOOG
OpkwTis EAeykrig AoyioTi Kakolpag Anpripiog Kupidxou Mapiog Z0pBouhog, AVeEGpTO pn EXTEAEOTIKG péAog XpiioTog Aapaviboukog
EAeykmi erapeia - ZOA AEOE KPMG Opkwroi EAeykrég AE. 20uBoUAOG, AVEEGPTIO i EXTEAEGTIKO iEAOG Ay wawiSoy
Tumog ékBEOn EAEYXOU EAEYKTIOV Me 00y yvidpn - BéuaTa épgaong | Me opguyvn yviopn Z0pBoukog, AVeEGpTO pn EXTEAEOTIKG péAog OBuooag Kupiakommouhog
AregBuvon SiadikTiou ETaipeiag: www.lavipharm.com Z0pBoukog, AVEEGPTO pn EXTEAEOTIKG péAog Mnvag Taveg
ZTOIXEIA IZOAOTIEMOY ZTOIXEIA KATAZTAZHE TAMEIAKQN POQN XPHEHE
Nood ekppaopéva o YINGBES EUpw Tood ekppaopéva o INGSES eupl
Evomompéva Etoixeiq Zroieia Etaipeiag Evomompéva Etoixeia Zroixeia Eaipeiog
ENEPIHTIKO 30.06.2008 31.12.2007, 30.06.2008 31.12.2007 A6 1 lavouapiou éwg A6 1 lavouapiou éwg
30.06.2008 30.06.2007 30.06.2008 30.06.2007
510X PNOILOTTOI0ULIEVG EVOLaTa THAyia OTOIXEiD 33.819 33.808 25559 25.103.
EmevdUoeic o€ akivnTa 1.370 1.370 1.370 1.370  |Képdn (GnuiEc) Tpo gopwy. (6.397) (1.657) 1697 (2.480)
Auka TiEpouaiakd oToigia 47414 49,816 37.117 37.302_|MAéov/ peiov TpoaappoyEg yia:
A\OIT 1 KUKAOGOPOUVTO TTEDIOUIAKG: TTONEd 3439 3445 104.730 104.145 AToopéoeC 2448 2673 1,503 1.395
ATIoB¢paT 20540 18.395. 3097 2317 MpoBAéyeic 638 392 233 60
|Anramioeis amo meAdreg 70.047 73.182 20531 22.349 Suvahhayparkég Biagopig 691 324 (20) o7
A\OIT KUKAOQOPOUVTE TEPOUTTKG: TTOIKEiT 25233 22596 13712 7.099 AmoteAéopara (0050, £605a, KEpBN Kt JMIES)
ZYNOAO ENEPTHTIKOY 201862 202612 206116 199,685 emevBUTKriG paompIGTITIAG (79) (277) (1.300) (139)
XPEWOTKOI TOKO! Kal OuvaIpH] EE0Sa 5.166 8.208 1.371 3895
KAOAPH OEEZH KAI YNOXPEQEEIE Néov / peiov G yio peTaBoég i
Meroxio Kepdhaio 51.081 51.081 51.081 51.081 Kivnong i Tou oxeti pe i ¢ Spaompiomy
Nomié ooixeia Kabaprg 8¢ong 21155, (15312 97.794. 96.957. Meiwon / (adénon) amoepdmoy (2.546) (4.892) 912) (87)
Zivolo KaBapri Bang petoxwv Etaipeia (a) 29.926 35.769. 148.875 148.038 Meiwon / (aénon) anamioewy 6.020 (13.199) (78) (5.563)
Aaiipata Meioyngpiag (8) 647 509 (Meiwon) / aunon utroxpeaewy (mhny TpamreZv) (7.153) 936 (4.200) 765
Zivolo KaBaprig 8éang (v)=(a)+(B) 30.573 36278 148.875 148.038
MaKpOTIDOBEGLIEG BQVEIGKEG UTTOXEWTEIG 78221 59.011 16444 919 Meiov:
MPOBAEWEKS / AOTEG LAKPOTIPBETLES UTTOXPEWTEIG 7468 6758 5.469 4611 XpewaTioi 16Ko! Kal ouvagr é€oda KataBeBANuEva (3.206) (5.592) (1.265) (3.497)
BpaxUTTpOBEaieg BAVEIGKES UTTOXPEWTEIS 31.442 43113 17213 23218 KaraBeBAnuévol popor (818) (1.754) (590 (1518),
Norég BpayUTTpOBEaiEs UTIOXPEGITEIG 54.158 57.452 18115 22.899 S0voho £10potv / (expotv) amé Aeiroupyikés Spaonpibreg (a) (5.236) (14.838) (3561) (2.072)
Zivolo umroxpEGTEWY (5) 171280 166.334 57.241 51.647
EmevBunké Spaompiémreg
EYNOAO KAOAPHI OEZHE KAI YNIOXPEQEEON (y)+(3 201862 202612 206116 199,685 ATIOKTION BUYCTPIKLY, OUYYEVEOY, KONOTIPAEI Kal AOTTGOV EMTEVBUOEWY - -
| I N I R Ayopa EvoWpaTWY Kal GUAWY TIayiwyY OTONEiwY (15.196) (1.978) (14.967) (438)
ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHE OEZHE XPHEIHZ EiompaEeic ammé TTwAATEIC EVOWHATWY Kal GUAWY TIayiwy GTOIXEIwY 14.143 160 14.000 2
Nood ekppacpéva ot INGBES Eupl ToKo! Ei0TIpaXBEVTES 60 86 38 4
Evomrompéva EToixeiol Eroyeia ETaipeiag Mepiopara eiomrpay8évia - 526
30062008 30.06.2007 30.06.2008 30.06.2007 S0v0Ao £10pOG / (EKpOt)) a6 EmevBUTIKES SpaoTNPIGTITES (B) (993) (1.732) (929) 9
S0voho kaBaprig Béong évapéng Tepi6Sou (01.01.2008 ka 01.01.2007 aviioToixa) 36.278 10.038 148,038 120435 |XpnuaroSomkég Spaompismreg
Képdn / (nuié) mepIGB0U LETé aTr6 popoug (7.603) (3.758) 837 (3.860) EoTIpGE£I amé adénon petoxko kegahaiou
28675 6280 148875 116,575 Eiompateig amd exdo8évia / avinBévia Saveia 22.260 20.196 15415 8.168
AlEnon/ (Meiwon) petoxikol kegaaiou EgogAfioeig Saveiwv (13.073) (1.825) (5.895)
| Alaveunévia pepiopara (képdn) (100) (2.515) (2.453) Mepiopara MAnpw8évia (48)
KaBap6 1068nua KaTaywpnuévo ar’ subeiag omv kabapr B¢on 1.998 1.278
Ayopég / (TwAioeig) iiw PEToXiY. S0voAo 10potV / (EKpOG)v) AT XPNUATOBOTIKES 5paoTNPIGMTES () 9139 18371 9520 8168
KaBapi aténon/(ueiwon) ota rapeiakd Siadéoia kai
> 0voho kaBaprig Béang AMéng repi6Sou (30.06.2008 kai 30.06.2007 aviioToixa) 30573 5.043 148.875 114.122  |ic080vapa mepi6Sou (a)+(B)Hy) 2910 1190
Tapeiaxd Siabéoipa ka 1005 Uvapa évapgng TEpIGSOU 13.448 2484
Tapeiaxd Siabéoipa kal 1005 uvapa Aigng TepIBoy 16.358 3674
ZTOIXEIA KATAZTAZHE AOTAPIAZMOY ANOTEAEZMATON
Nood ekppaopéva o YINGBES EUpw
Evomompéva Eroixeia Zroixeia Eaipeiog
AW 1 lavouapiou éwg. A6 1 Ampikiou éwg A6 1 lavouapiou éwg AT 1 Ampikiou éwg
30.06.2008 30.06.2007, 30.06.2008 30.06.2007 30.06.2008 30.06.2007 30.06.2008 30.06.2007
Kikog epyaoiiov 119745 125305 60.113. 62.708. 27.771 26.989 13.756 13,670
Miktd Kep3n/(Gues) 20371 23011 9834 9.779 6969 6.480 3627 3.089
KEpBN/({NUIEC) TTPO POPWY, XPNUATOBOTKGY Kal
ETTEVBUTKG)V aTTOTEAEO ATV (1.324) 6427 (1.898) 1.588, 1.224 1.160 960 540
Képon/({nuiEs) Tpo gopu (6.397) (1.657) (4.523) (2.783) 1,697 (2.480) 1.864 (1.269)
Meiov ®Spor (1.206) (2.101) (385) (1.948) (860) (1.380) (672) (1.633)
KepBY/(gnié) peT & amo gopoug (2603)  (3758) (4.908) @) 837 (3860)
Kamavépovial ge:
Meroxoug Etaipeiag (5.511) (3.779) (3.986) (4.035) 837 (3.860) 1192 (2.902)
Araiipara Meoyngiag (2.092) 21 (922) (696) - - - -
Képdry(Znpiéc) pett ammd @Gpoug avd peroxi - Baoikd (ot €) " 079  (0ose2) | (0,0780) (0.1027) 00164 (0,0982) 0,0233 (0,0739)
K ) TTPO PEPWY, v, 0
amoteAEo LY Kal aTTooBEoEWY 1.124, 9.099 (825) 2912 2727 2554 1.566, 1.233
NPOZOETA ETOIXEIA KAl MAHPOGOPIEX
1. "Exouv mpnBei o1 Baaikég AoyioTkéG apxéq Tou looloyiopol mg 31/12/2007.
2. 01 ETaipeieg Tou Opikou e Tig aviioToixeg BIEUBOVOEIS TOUS, Ta' TTO00OT e Ta oTroia 0 OWIAOG GUMHETEXE! 0T0 METOXIKG Toug Keqdhaio, kaBi)s kai n p£80BOG EVOWATGNG TOUG 0TI EVOTIOINIEVES OKOVOMIKES KaTaoTaoEig Tou A" Eaprivou 2008, iBevia avaAuTé o) OnpEiwoN 1 Twy
OIKOVOUIKWV KATAOTATEWV.
3. O1 avéeyKTeg gopooyikd xpioeig me ETaipeiag kai twv ETaipeiiov 1ou OpiAou i AUtk iwon 8 wv
4.1. T Savera Gwoug Euptd 28.971 yiA. TTou agopodv GhAoBaTTO UTTOGHIAD EXOUV EYYPAQE! UTTOBIIKES ETTT TWv AKIVITTLV Tou Uyoug Eupa) 2.347 IA. Kal EXEl TIPOOBET EVEXUPIGOBET To GUVOAO TV BIKAIWHIATIOY TIOU GTTOPPEE! GITO TIC KATEXOMEVES HETOXES TW BUYGTPIKGY TOU KABU)G Kall EVBEXGWEVA OQEAN TTOU
TIPOKUTITOUY ) 6 TTPOKUYOUY TTO PEAAOV GTIG XPrion TTATEVIGY, G jag xai é 2.Ma 1 homé 6 BAVEIQl EXOUY EYYPAQE] TTPOCNUEITEIS : a) OE aKivITa M PG dyoug Euptd 4.800 yiA. ka B) O aKivia BUYATPIKGY Gpoug Eupt 4.500 ..

5. IXETKG P TIG EMIDIKES ] SIKAOTIKES AMTOQATEIS TIOU B0t PITOPOUCTY Va EXOUY ETITTWOT OV OIKOVOLIKI] KATAOTAON Kai A€oupyia g ETaipeiag kai Tou OpiAou YIVETal Gvagopd omig onueiboeig (17 mg eraipeiag kai 18 1ou Opikou) TV EEUMMVIGIt)V OKOVOIKIY KATTOTHOEWY.
6. 01 pOBAEEIG, v TEpITTWON), TIOU éXOUV GXNUaTOBE T 30/6/2008 EXOUV WG E&HG: ) yia EMIBIKEG f U6 Siamoia Biapopég yia Tov OiR0, Tosd Eupt 549 XA., i) yia avEAEYKTES GopoAoyiKd Xpriaeis yia my Eaipeia kai Tov Opiko Eupd 2.140 yih. kai Eupt) 4.335 xiA. aviioToiya Kai i) avaqopika e g
Normé poBAéweis, n Etaipeia ket 0 OO Gev EXOUV OXNUaTIOE! Kappia EmrA¢ov TpOBAEY

7. ApIBGS Tou ATTAOXOAOUUEVOU TIPOOWTTIKOG: 30/6/2008 OpiAog 619, Etaipeia 224 kai aviioTorxa 30/6/2007 Opikog 693, Etaipeia 227.

8. Ta képdn ({nuiec) aves peroxy i e Béon Tov péoo £40 GPIBUG €11 TOU GUVONOU TV PETOXGV.
9. O¢para éugaong Opikou: 1. Avagopé amy kaBap Béon evorrolodpevwy Etaipeiiov ka Lavipharm Corp.

10. Emy kaBapr B0 yia MV TpEXOUTQ TTEPiBO KaTaxwPBNKav ameuBiag T KéTWB! oo d: OpiAog i) ouvahhaypaTkés Blagopég Eupds 957 yiA., i) Sikaitpata Tipoaipeong petoxwv Eupi 11 ik, iil) £ Ka1 TWAAOEIG TOOOGTAV GUBHETOXTS BUYaTPIKGY Euptd 1.030 XA..

11. To GUVOA TV PETOXWV TG PTPIKIG ETaIpEIaG TTOU KaTéYOVICl AT GUyYEVelg TG eTaipeies, o AN Mg Tpéxousag Trepi6Bou avépyeral o 17.987.990 Teudxia pe atfa kTiang Eupe 51.607 yik..

12. EyIVE GVOTAEVONON TwY KoVBUNiV TG TIponyoULiEvng Xpriong / Tepi6Bou, yia AGyoug faong, ETags v v Tou 0 «TpoBAEwEIG / Aorég 6 bO8IGH Kl «Aormég 6 208Gy (ONuEiwon 14 T TV E€apnviaiwy. OKOVOIKGY
Kataotéoewy).

13. T 006 TV TIWAAGEWY KOl GYOPY (YaBLV Kall UTMPEDIGHY) GWPEUTIKG aTTo Ty £VpEN g OIKOVOIKIG XPAOTIG KOl Ta UTTGAOITTA Twv GMTAITOEWY Kail UTOXPEoEwY TG ETaipeiag o AEn g TpEXOUSGG TTEPIOBOU, TIOU EXOUY TIPOKUE! AT GUvaAAYES T K Ta GUVBEBEEVa PP, BTG aUTd opifovia
ammo 1o AT 24, eivan T e€rig:

Moot o€ xikiGde Eupi Opihog Erapeia
) Egoda 80 24.095
) Efoda 583 16.153
v) Amramoeig 1,813 20487
5) Ymoxpewotig 98 8577
£) SuvahAayé Kai apOIBEG BIEUBUVIIKY OTEAEXGY Katl HEAGV T Atoiknorg 2100 1439
o) Amamoeig amm AleuBuvTa OTEAEXN Kai péAn T Aloiknong 19 19
[ )0EiG TPOG T AEUBUVTIKG OTEAEXN Kat péAn mg Aroiknong 6.098 213
Naiavia, 28 AuyouoTou 2008
O MPOEAPOS TOY AS H ANATAHPQTHE AEYOYNOYA SYMBOYAOX O FENKOZ AIEYOYNTHE OKONOMIKON O AIEYOYNTHE AOTIETHPIOY
& AEYOYNON EYMBOYAOE YTHPESION OMINOY ommnoy
OANATHE AABIAAT TANIA BPANOTIOYAOY XPIETOAOYAO M. MANIATHE. MIANATIQTHS A, MAYAOY
AAT 280245 AAT AB 507812 AST £ 702006 AATP 021736

A M ABciag O E.E 4981 A' Tagne
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