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A. AHAQZEIZ MEAQN AIOIKHTIKOY ZYMBOYAIOY
ZYMO®QNA ME TO APOPO 4 TOY N. 3556/2007

Ta kaTwTEPW PEAN Tou AIOIKNTIKOU ZupBouAiou Tng MULTIRAMA A.E.B.E.:

1. Navocg Meppavog, Mpdedpog Tou AloIKNTIKOU ZUPBOUAIoU,

2. Stephane Wagner, AvTinpogdpog Tou AioiknTikoU ZupBouhiou,

3. KwvoTavTtivog Toaykavog, Aleubuvav ZUuBouAog kal MEAOG Tou AloIKNTIKOU ZUUBOUAiou
uno TNV aveTEP® 1ID1I0TNTA Hag, ONAWVOUNE We TNV napolada, OTl €€ 00wV YVwpilOUUE:
A. O1 olkovopIkeG kaTaoTaoelic Tng MULTIRAMA A.E.B.E. yia Tn xprjon 01.01.2008 — 31.12.2008, ol onoieg
KaTapTiodbnkav oUPPWvVa Je Ta I0XUOVTA AOYIOTIKG NPOTUNA, aneikovifouv KaTd Tpono aknbr) Ta oToIxeia Tou
gvepynTikoU Kal Tou naénTikoU, Tnv kabapr 0€on kai Ta anoTteAéopata Xpnocwc Tng MULTIRAMA A.E.B.E.
Kabwe Kal Twv ENIXEIPHOEWY NMou NEPIAAUBAvVOVTAl OTNV Evonoinan eKAAUBAVOPEVWV WG CUVOAO, Kal
B. H €kBeon Tou AloiknTIKoU ZupBouAiou aneikovilel katd Tpono aAndr Tnv €EENIEN, TIC eNIDOOEIC Kal T B€on
™G MULTIRAMA A.E.B.E., kabw¢ kal Twv EMIXEIPNOsWY Mou nepiAayBavovral oTnv  gvornoinon
ekhappavopévwy ¢ OUVOAO, OUMNEPIAAUPBAVOPEVNG TNC NEPIYPAPNC TWV  KUPIOTEPWV KIVOUVWV  Kal
aBeBAIOTATWV NMOU avTIHETWNIZOUV.

ABrva, 23 MapTiou 2009

O1 BeBaiolvTeg,

O Npoedpog Tou O AvTINpOedpoC Tou O AiguBUvwv ZUPPBouAog kal MEAog
Al0IKNTIKOU ZuldBoUAiou AloiknTIKOU ZupBouAiou Tou AIoIKNTIKOU SUPBoUAiou
Mavog Mepuavog Stephane Wagner KwvaoTavTivog Toaykavog
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B. EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEINKTH AOIIZTH

Mpog Toug k.k. MeTOXOUG TNG Avivupung ETaipeiag
«MULTIRAMA A.E.B.E.»

'‘EkOgon €ni Twv Oikovopik®v KaTtaoTaoemv

EAEyEQME TIC OUVNUPEVEC ETAIPIKEC KAI EVOMOINMUEVEC OIKOVOMIKEC KATAOTACEIC TNG «MULTIRAMA A.E.B.E.» (n
«ETaipeia») nou anotehouvTal anod Tov €TAIpIKO KAl EVOMOINUEVO 100AOYIONO TG 31" AskepBpiou 2008 Kai TIG
KATAOTACEIC AnOTEAEOUATWY, METABOA®V IDIWV KEPAAQIWV KAl TAUEIOKWV POWV TNG XPAOEWS nou €Ange Tnv
nUEPOMNVIa autn kabwg Kal MEPIANWN TWV ONUAVTIKWV AOYIOTIKWV MONITIKWV KAl AOINEG €NEENYNMATIKEG
ONMEIWOEIG,

EuOuvn Aioiknong yia Tig OikovopikéG KaTtaoTdoeig

H Aioiknon Tng Taipeiac €xel Tnv gublvn yia Tnv katapTion kai eUAoyn nNapouciacn autwv Twv OIKOVOUIKWY
Kataotdoewv oUppwva pe Ta Aiebvry MpoTuna XpnuaTooiKoVOUIKAG Avapopdc, onwe auTtd £xouv UloBeTnOEi
ano Tnv Eupwnaikn ‘Evwan. H €uBlvn auTn nepidayBavel oxediaouo, papuoyr] kai diaTrpnon ouoThUaTog
E0WTEPIKOU €AEYXOU OXETIKA HE TNV KATApTIon Kal €UAoyn Mapouciaon OIKOVOUIKWY KATAOTACGEWY,
anaAhaypevav and ouciwdn avakpifeia, nou ogeiletar o andtn 1 AaBog. H guBlvn autr nepihapBavel
eniong Tnv emIAoyn Kai epappoyn kKataAAnAwv AoyIOTIKWV MOAITIKGWV Kal TNV OIEVEPYEIQ AOYIOTIKWY EKTIUNOEWV
rou €ival AOYIKEG yIa TIC NEPIOTACEIC.

EuOUvn EAeykTi

Ak} gag eubuvn eivai n €kepacn yvoune eni autav Twv Olkovouikwv KaTtaoTdoewy, Ye Baon Tov EAeYXO Hac.
Algvepynoape Tov EAeyxo oUP@wva e Ta EAAnvika EAeykTika MpoTuna, nou €ival evappoviopeva pe Ta Algbvn
EAeykTika MpoTuna. Ta MpoTuna autd anairouv Trn CUPHOP@®ON Pag KE TOUG Kavoveg deovrohoyiag kal Tov
oxedIaopO Kal OIEVEPYEIQ TOU EAEYXOU HAC ME OKOMO TNV anokTnon euAoyng diac(ANiong yia To KaTd nooo ol
OIKOVOUIKEG KATAOTACEIG gival anahhaypévec anod ouoiwdn avakpifeia. O éAeyxoc nepiAapBaver Tny dleveépyeia
01adIKaoIV YIa TNV OUYKEVTPWON €EAEYKTIKOV TEKUNPIWV, OXETIKA WE TA MOCA KAl TIG MANPOQOPIEC Mou
nepIAapBavovTal OTIC OIKOVOMIKEC KATaoTaoelC. O diadikaoieg eMAEyovTal KaTtd TNV Kpion Tou €AEyKTR Kal
nepINaUBAvouV TNV €KTIMNON Tou KIvOUVOU ousi®doUG avakpifelag TwV OIKOVOUIKWOV KATAoTACEWV, AOYw
anartng n Adbouc. Ma Tnv ekTignon Tou KivdUvou auToU, 0 eAeykTNAC AauBavel undywn To ouoTNHA E0WTEPIKOU
ENEYXOU OXETIKA ME TNV KATAPTION Kal €UAOyn Mapouciacn TwWV OIKOVOMIKWV KATAOTACEWY, PE OKOMNO TO
oXedIaoPO  EAEYKTIKWV OIadIKaoiwv Yia TIC NEPIOTACEIC Kal OXI yia Tnv £Kepacn yvoung €ni Tng
anoTeAEOUATIKOTNTAG TOU CUCTAHATOC E0WTEPIKOU eAEYXOU TNG eTalpeiac. O €Aeyxog nepiAapBavel eniong Tnv
agiohoynon TNG KATaAANAOTNTAC Twv AOYIOTIKOV MOAITIKWY MOU €papuoobnkav Kal Tou £UAOYOU Twv
EKTINACEWV Mou €yivav ano Tnv Aioiknaon, kabwg kai a§ioAdynaon TnG OUVOAIKNG NApousiacnC TwV OIKOVOUIKWY
KATaoTacewv. MIoTEUOUNE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUNE CUYKEVTPWOEI €ival ENAPKN Kal KATAaAANAa

yla TNV BPeNiwon TNG yvwun pac.
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Fvoun

Katd Tnv yvoun Hag, ol GUVNMUEVEC ETAIPIKEC KAl EVOMOINMWEVEC OIKOVOUIKEG KaTaoTdoeic napoucialouv
gUAoya ano kabe ouciwdn anoyn TNV OIKOVOUIKN kataoTtaon Tng Etaipeiac kai Tou Opikou katd Tnv 317
AekepBpiou 2008, TNV XPNHATOOIKOVOUIKN TOUC €MidOCN Kal TIC TaPelakéG Toug POEG yia Tnv Xprion nou €Ange
TNV nuepounvia autn oUpewva Pe Ta Aigbvry MpdTuna Xpnuatoolkovouikng MAnpo@dpnong, Onwe auTd
ul0BeTnBnkav and Tnv Eupwnaikr ‘Evwon.

Avapopa eni AAAWV VOHIK®V Kal KAVOVIOTIK®OV OEHATOV

EnaAnBsloape TN oup@wvia kal TNV avTioToiXIon Tou NePIEXONEVOU TNG ‘EkBeong Tou AloiknTikoU ZupBouhiou
ME TIC OUVNUMEVEC OIKOVOMIKEC KATAOTAOEIC, oTa nAgiola Twv opilopévav anod Ta apbpa 43°, 107 kar 37 Tou
K.N. 2190/1920.

l BD BDO MNpoétunog EAAnviki EAsykTikn AE
D —— OpkwTOI EAEYKTEG AOYIOTEG

NMatnoiwv 81 & Xeudev, T.K.10434, Abrjva
A.M. Z.0.E.A. 111

ABnva, 23 Maptiou 2009
O OpkwTdC EAEYKTAC AOYIOTNG

ANAINOZ ©. AYMIMEPHZ
AMZ.0.E.A. 11241
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I EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ
“MULTIRAMA ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA”
MPOZ THN
ETHZIA FENIKH ZYNEAEYZH TQN METOXQN

ETHZIA EKOE2H TOY AIOIKHTIKOY 2YMBOYAIOY INMA THN XPHZH
01/01/2008-31/12/2008

H napouoa Etnoia 'EkBeon Tou AloiknTikou ZupBouhiiou (e@e€ng «'EkBeon»), agopd aTnv xpnon
Tou 2008 (1/1/2008-31/12/2008). H 'EkBeon ouvTaxbnke Kal €ival EVApUOVIOPEVN HE TIG OXETIKEG
dlatageic Tou vopou 3556/2007 (PEK 91A/30.04.2007) kal TIG €n’ auToU €kO0OEIOEC EKTEAEDTIKEG
ano®aceig TnG Enmrponng KepaAaiayopdc kai 1diwg Tnv anogpaon pe apidpo 7/448/11.10.2007 Tou
AloiknTikoU ZupBouAiou Tng Enimponnic KepaAaiayopdc.

H napolUoa 'EKOeon eunePIEXEl KATA TPOMO CUVTOUO MANV OPWG OUCIACTIKO OAEC TIG ONUAVTIKEG
ENIPEPOUC BEPATIKEG EVOTNTEC, O OMOIEC €ival anapaiTnTeG, M BAON TO WG AVW VOUOBETIKO NAdicIo
Kal aneikovilel kaTta Tpono aAndr OAEC TIC OXETIKEC avayKaiec KAaTd VOUO NANPOPOPIEC, NPOKEILEVOU
va €€axBei pia ouoiaoTIKn KAl EUNEPIOTATWHEVN EVNUEPWON Yia TNV dpacTneidTNTA KATA TNV &V
AOYw Xpovikn nepiodo TnG ETaipeiag MULTIRAMA AEBE (ee€rc kahoUpevn yia AOYouG CUVTOMIAG WG
n «Etaipia» n «MULTIRAMA» )ka®w¢ kal Tou Opilou. ZTov ‘Opiho nepiAappavovTal ol akoAoubeg
ETAIPIEC:

rnozozro ZXEZH
ONOMAZIA ETAIPIAY EAPA-XR2PA SYMMETOXHS | SYMMETOXHE
MULTIRAMA BULGARIA OOD BouAyapia 99% Augoa
AGHNAIA IMTEIPAI> AEBE EAdoa 95% Augoa

H 'ExBeon nepihapBaveral autouola padi Je TIC OIKOVOUIKEC KATaoTAoEIS TNG ETaipeiac kal Ta Aoind
anairoUpeva and Tov Voo aTolxeia kal dnAwoeic oTnv ETnoia Oikovoikn ‘EkBean.

I. ZHMANTIKEZ2 ESEAIZEI2 TO 2008

1. AY=HZH METOXIKOY KE®AAAIOY

211 18/3/2008 TO AZ migTonoinoe TNV kataBoAr Tou noooU Twv € 15.000.003 anod tnv al&non Tou
METOXIKOU KEPaAaiou, ONw¢ auTn €ixe ano@acioTei Pe Tnv ano 16/11/2007 andpaon Tng EKTakTNg
Fevikng ZuveAeuong Twv MeTOXwV.
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2. METATPEWIMO OMOAOI'TAKO AANEIO

3TIG 24/4/2008, kaAu@Bnke nAnpwg (100%) TO MeTaTpewiyo OpoAoyiakd Advelo Uyoug €
30.093.099,90 pe kaTaBoAn WETPNTWV Kai dIKAiwWa MPoTiunong unép Twv naAdiwv Metoxwv. H
¢kdoon Tou MetaTtpéwipou OpoloylakoU Aaveiou anogaacioTnke and Tnv ‘EkTaktn Fevikr ZUVEAEUON
Twv MeToxwv TnG MULTIRAMA AEBE oTic 16/11/2007, cUpgwva pe Ta apdpa 8 Tou N.3156/2003
kal 3a Tou KN 2190/1920, evw o1 6pol Tou Aaveiou kabopioTnkav anodé Tnv avwTEpw andpacn Tng
Fevikng Zuveleloew¢ Twv MeTOXwv O ouvduaopo pe TIG and 25/02/2008,13/03/2008 kai
24/04/2008, anogpdoeig Tou AloiknTikoU ZupBouAiou Tng ETaipeiag, oUpgwva pe Tig S1aTageig Tou v.
3156/2003 ka1 Tou v. 2190/1920.

>1iIc 30/04/2008 n ETaipeia npoxwpnoe oTtnv €kdoon Tou MetaTpewipou OpoloyiakoU Aaveiou
ouvoAMikou noooU € 30.093.099,90 nou avTioToixei ot 3.458.977 WETATPEWIMEC OMOAOYIEG,
ovopaoTIKNG a&iac € 8,70 ava opoAoyia.

3. TAKTIKH FrENIKH ZYNEAEYZH

>T11c 20/6/2008 npayuatonoindnke n ETnoia TakTikn Fevikn Zuvéleuon Twv MeToxwv Tng ETaipeiac.
EpnpoBeopa gixav deGUEVUOE! TIC HETOXEG TOUG Kal €ixav dIKAiwKa va CUPHETAOXOUV aTnV X PETOXOI
nou eknpoownoucav 1o 57,39% Tou PeTOXIKOU kepahaiou TnG ETaipeiag, nTol 4.926.919 UETOXEC.
EknpoBeopa déopeucav TIC JETOXEG TOUG AANA EVEKPION N CUMMETOXN TOUuG oTnv X PETOXOI Mou
eknpoownouoav 1o 0,22% Tou PETOXIKOU KepaAaiou TnG ETaipeiag, NTor 19.229 PETOXEC. SUVOAIKW®G
npoonABav kai napéotnoav otnv [ PETOXOl Mou eknpoowrnoloav To 57,62% Tou METOXIKOU
kepaAaiou Tng ETaipeiac, ol 4.946.148 PETOXEC, £TO1 N SUVENEUOT €UPIOKOUEVN O VOUIUN anapTia
€AaBe TIC €ENC anoPAoeIC eni TwvV BEPATWV TNG NUEPNOIag dIATagnc:

1. EykpiOnkav opopwva ol Etnoiec Oikovopikec Kataotaoeic (AnAEC kal Evonoinueveg) Tng
ETAIPIKNAG Xpriong 2007 (1.1.2007 - 31.12.2007) petd anod akpdaon Twv eKOECEWV TOU AIOIKNTIKOU
JUMBOUAIoU Kal TWV MIOTONOINTIKWV EAEYXOU TV OpKWTWV EAEYKTWV.

2. Eykpibnke, pe wn@ogpopia nou OIEVEPYNONKE HE OVOMACTIKN KANON Kal PE NAElownQia
66,30% Twv napioTapevwv Metdxwv, n analkayn Twv peAwv Tou AloiknTikoU ZUpBOUAiou Kal
opo@wva Tou OpkwToU EAeykTry ano kdabe subuvn anolnuinong yia Ta nenpaypeva tng XpRong
1.1.2007 - 31.12.2007.

3. EEeAeynoav opO@WVa yia Tov EAEYX0 TWV ETACIWV, EEaUNVIAinV, TPINNVIAIWY, KABWE Kal TWV
EVOMOINUEVWY OIKOVOMIKWV KATAOTACEWV TnG ETaipiag kar Tou Opidou Tng yia Tnv xprion 1/1-
31/12/2008, o1 opkwTOi EAEYKTEC TNG EAEYKTIKNAG £Taipiag "BDO MPOTYMOZ EAAHNIKH EAErKTIKH
A.E., OpkwToi EAgykTEC AoYIOTEG - ZUPBoUAOI Enixelprocwv".

4, EvekpiOnoav opopwva ol agoiBEC Twv PHEAWV Tou AloIKnTIkoU ZupBouliou yia To £tog 2007
Kal Npogykpibnkav ol apoiBE Tou AloiknTikoU ZupBouAiou yia To £Tog 2008.
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5. Xopnynonke opo@wva adeia kata Tnv nap. 1 Tou apbpou 23 Tou K.N.2190/20 oTa pEAN Tou
AS kar og AlEuBUVTEG TG ETaIpiag NpoKEIJEVOU va HETEXOUV O AIOIKNTIKA ZUMPBOUANIG 1 oTnv
AlguBuvon aMwv eTaipiwv Tou OpiAou i PN Nou eNIdINKOUV OHOIOUG ) NAPEUPEPEIC aKOnouc.

6. AvakolvwBnke kal eNkUupwOnKe odoPwva n ekAoyn, Ye Tnv ano 19/11/2007 anogacn Tou
A.Z., Tou K. KwvoTtavTtivou ToaykavoUu w¢ AleuBuvovTog ZUNBOUAOU Kal EKTEAECTIKOU WEAOUG TOU
AZ..

7. Ano@aciobnke opoPWva n Tpononoinon Tou ap. 5 Tou kartaoTtaTikoU (nepi MeToxikoU
KepaAaiou kai MeTtoxwv) AOYw €VOWUATWONG TNG AUENOEWC TOU HETOXIKOU KepaAdiou nou
NpayuaTonoinenke XwpiC TPOMOMoinon TOU KATaoTaTikoU HE Tnv andgaocn Tou AloiKnTiIKoU
SupBouAiou TnG 1/12/2007 AOyw aoKNOEWC OIKAIWUATWY MPOAIPECEWS ayopdc HeToxwv (stock
options).

8. Anogaaiobnke opo@wva n Tpornonoinon Twv apbpwv 6, 9, 10, 11, 12, 14, 18, 19, 23, 26,
29, 32, 35 kal 36 Tou KATAoTaTikoU yia OKOMoUG AEITOUPYIKOTNTAC KAl NPOOAdpHoynG OTov
N.3604/2007.

9. O Algubivwv ZUpBouAog TNG K. KwvoTavTivog Toaykavog EAaBe To AOYO Kal EVNHEPWOE TO
owWa yia TIG TeEAeuTaieg eEENIEEIC 0TO Xwpo Omnou dpacTnplonolsital n ETaipeia.

4. ANOITMA MEFAAQN KATAZTHMATQN KAI EMANAZXEAIAZMOZ (REMODELING)
YNAPXONTQN

>1n Oidpkela Tou 2008, 0 'OMIAOG OUVEXIOE TNV OTPATNYIKN ENEKTACH TOU OTO XWPO TNG AIAVIKNG
MEOW TOU avoiyHaTog JEYAAWV KATaoTnNHATWVY.

>tnv EANada, npoéPn oTo avoiyha 3 vEwv kataoTnuatwv otn Kalapapid, Podog (A’ €Eaunvo)
Kabwg kal oto Alyalew (B’ EEGuNvo). Eniong &yive onuavTikn €NEKTACT UNAPXOVTOG KATACTHHATOC
otnv 0d6 ZToupvapn otnv  ABrva, Xapn OTnV eVOWUATwOon NApAKEiJEVOU KATACTAHATOG.
MapaAnAa, oTto nAaiolo Tou diapkoUc opBoAoyiopoU Tou OIKTUOU Tou, €kAeioe To A’ g€dunvo 2
MIKpOTEPA UN anodoTikd kaTaoTiuarta otn Abriva (0d0¢ ZToupvapn) kai aTo Apyoc.

‘ExovTac eniBefaiwoel TNV anodoxn Tou £TaipikoU pag PHovTéAoU and To BouAyapiko katavaAwTiko
KOIVO JEoa and Tnv €NITUXNMEVN NOPEIQ TOU KEVTPIKOU PAC KATAOTAKATOC oTnv 0d6 Solunska oTtn
2o¢ia, &kivioaue To MAGVO €nEKTAONG Tou OIKTUOU OTN VEITOVIKN MaAg Xwpda, eykavialovrag
ouvoAika 3 kataoTnpata, otn ®IAinnounoAn (A’ EEaunvo) , oto Mnoupykdag kai oto MAERev (B

EEaunvo).

O 'OpINog npoxwpnoe eniong os eva remodeling Twv UPIOTAPEVWV KATAOTNUATWY o€ EAAGda kal
BouAyapia, pe oTOx0 va napoucialel oAo To JiKTUO evidia kal avapabuiouevn €ikdva npog To
KaTavaAwTikO KOIVO.
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5. NEO AOIIZMIKO AIANIKHZ KAI NEO ETAIPIKO “WEB-SITE"

>Tn Oiapkeia Tou B’ EEaunvou Tou 2008, oAokAnpwOnke n avanTu&én kal eykataoTacn o€ OAa Ta
I010KTNTA KATAOTAKATA TOUu odiAou oTnv EANADa evog veou AoyiopikoU, €10IKG oxediacpévou yia va
UNoaTNPIEEI TIC AEITOUPYIKEC aVAYKEG evOC HeydAou BikTUoU Alavikng. To Aoylopikd auTo au&avel
ONMAvTIKA TN TaxuTNTa Kai noioTnTa EUNNPETNONG TOU NEAATN OTO ONUEI0 NWANONG KABWE Kal TNV
anoTeAEONATIKOTNTA TwV BACIKOV AEITOUPYIQWV TOU KATAOTAWATOC. OETel eniong Tn Bdaon yia pia
dlapKr HEIWON TOU KOOTOUG AEIToupyidac.

And Tnv apxn Tou B’ EEaprivou, n Multirama napoucialel €niong pia avavewpevn kai dUVApIKn
glkova oTo 01adikTuo, £XovTag avanTu&el Eva evreAwg kaivoupylo “Web-site”. YnooTtnpilel OAeC TIC
Mo eEENIYHEVEC AEITOUPYIEC EVOC NAEKTPOVIKOU KATACGTAHATOC OIEBVWV Npodiaypapwyv, NApEXOVTAC
eniong aTov katavaAwTn nAoloia kal ouciwdn NANPoPOPNON.

6. ®OPOAOIIKOZ EAEMX0z XPHZHZ 2006

Tov Iavoudpio Tou 2008 oAOKANPWONKE O (POPOAOYIKOC €AeyxoC yia Tn Xprnon 2006. And Tov
(POPONOYIKO EAEYXO Npoékuwav: a) AoyioTIKEC dlapopes nooou € 299.441,29 B) KataBAnTeol (popol
Kal Npooau&noelc ouvoAikoUu noooU € 91.405 nou kataBAndnkav oTic 16/01/08. MNa PEPOG Tou
noooU autoU (€ 30.000) sixe oxnuaTioBei 1oonoon npoPAewn kata Tn xpnon 2006, evw TO
unoAoino nogod € 61.405 €xel BapUvel Ta anoTeAéopaTa Tng xpriong 2007

7. ®OPOAOIIKOZ EAENX0z XPHZHZ 2007

Evroc Tou NoepBpiou Tou 2008 oAokAnpwBnke o DopoloyikoG EAeyxog TNG xpnong Tou 2007.
Mpoékuwav AOYIOTIKEG dIaPOpPEG UYwoug €762.476 evw dev niBARBNkav @opoAloyika npdoTiua 1
NPooauénoeic.

8. NQAHZH ZYMMETOXHZ

Tov AekepBpio Tou 2008, n ETaipeia ota nAaioia ulonoinong Tou ZTpatnyikou Tng Zxedlacpou
npogPn otn nwAnon Tou 100% TNG GUPHETOXNC TNG oTnv €Taipia EAAnvikn MAnpo@opikny =aveng
EME évavTl TipAuaTtog € 400xIA.

9. AIAPPH=H ZTO KATAZTHMA ZTHN OAO ZTOYPNAPH 37

KaTd tnv AiIdpKeia Twv Tapaxwv nou éAapav xwpa Tov Askéuppio Tou 2008 aTo KEVTPO TNG ABrvac,
gyive didppnén oTo kataoTnua Multirama otnv 080 XToupvapn 37. MpokANBnkav UAIKEC {nuieg, Kal
ekhannoav anoBéuarta, Ta onoia Bacn Tng nayiag noAmkng Tng ETaipeiag ATav ac@aliopeva ato
100% Tnc a&iag Touc. MNa Tnv aia Twv anoBepdTwV auTwv OXNUATIOTNKE 1I00noan NPoRAsyn yia To
€0000 nou Ba sionpd&el n ETaipeia w¢ ac@alioTikn anolnpiwon.
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IT. ENIAOZEI2 OMIAQY TO 2008

JUVONTIKA ava(EPOUKE TA ETAIPIKA KAl evonoinuéva anoteAéopata Tou OpiAou avagopika HE TIG
ouVeXICOUEVEG OpaoTNPIOTNTEG OTOV NAPAKATW Mivaka.

€ 000s OMIAOL ETAIPEIA
2008 2007 % 2008 2007 %
NQAHZEIT 173.596 154.532 12.3% 165.337 148.622 11.2%
MIKTO KEPAOX 26.881 23.624 13.8% 25.024 22.083 13.3%
15,48% 15,29% 15,14% 14,86%
EBITDA 761 1.701 -55,3% 848 1.435 -40,9%
ANO/IMA MPO ®OPON -4.833 -2.570 -88,1% -4.713 -2.618 -80,0%
AMO/IMA META ®OPQON -4.734 -2.844 -66,4% -4.609 -2.892 -59,3%

AvaAuTikOTEpQ:

‘Ocov agopa Tnv nopeia Twv OIKOVOUIK®Y HeYEBwY, Nap’ OAEC TIC DUOHEVEIC OIKOVOUIKEG OUVONKEG
KaTa 1o O’ Tpiunvo, o KukAog Epyaciwv Tng MULTIRAMA AEBE napouciace onuavTikr avodo katd
TO £T0¢G 2008, TOCGO O€ €ninNgdo €I0NYHEVNG UNTPIKAG ETaipeiag 600 kal o€ evonoinuévn Baon.

O evonoinuévoc KukAo¢ Epyaciwv napouciace onuavTikn auénon €vavTl TnG NEPUCIVAC XPOVIAG,
katda 12,3% kal aviAbe oTa €173,5,ek. and €154,5¢ek., yeyovog nou oPeiAeTal KaTa KUpIo AOyo aTnv
auénon TWV NWANCEWV TWV UQPICTAUEVWV KATAOTNMATWY, OTnv avanTtuén Tou AikTUou (OTnv
EAN\Gda kal oTo €EwTEPIKO) PE VEA WEYAAA KATAOTAMATA, OTNV EMITEUEN AVTAYWVIOTIKWV TIMWV Kal
oTnV BEATIWON TWV NAPEXOUEVWV UNNPETIQV.

Ta nepIBwpla PEIKTOU KEPOOUG GE EVOMOINMWEVO €NiNedo napépeivav oTabepa.

Ta Aeiroupyika €€0da Tou Opidou au&ndnkav ouvoAika katd 18,9% &vavTi Tou 2007. ZuyKeKpIPéva
Ta €€oda 0O1absong onueimoav augénon 20,5% (anod €22.529 xIA. ot €27.136 ¥IA), NMooooTo
MEYaAAUTEPO TOU NocooToU auénong Twv NWARCEWV, kabwg eniBaplvlnkav and Ta AsIToupyika
€€oda kal Ta £€0da avoiyuaTog VEWV HEYAAwV KaTtaoTnuatwv oto 2008 kai oto B’ EEapnvo Tou
2007, Ta onoia BpiokovTal akopa o€ PpAcn avanTu&éng Tng NEAATEIOKNG TOUuG BAONG Kal eV EXOUV
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wpIydoel epnopika. Ta €€oda dloiknong, ouveneia TnG ouvexI{OPEVNG OTPATNYIKAG Evioxuong Twv
UNooTNPIKTIKWV AsIToupylwv TnG ETtaipeiac, onueimoav av&non 10,2% (and €4.032xIA o€
€4.444x1\).

Ta Aoind £00da eKPETAAEUONG ONUEiwoav onuavTikn avénon kata 40,2% and €3.035xIA oc €4.255
XIA. Kupioc Adyog eival n av&non Twv €000wv and napoxr OIoIKNTIKWV UMNPECIOV NPOC
OUVOEDEPEVEG eTalpiec. H Multirama, xapn oTIc enevdUoEIC o NnAnpogopliaka cuaTtnuaTa (SAP) nou
€xel npayparonoinoel To 2007 kal oTnV Npoava@epoUevn evioxuon Twv OIOIKNTIKWV AEITOUPYIWV,
gival o BEon va eKPETAMNEUTEI OIKOVOUIEC KAIMaKAG kal va avaAdBel Tnv unooTnpiEn TpiTwv
ETAIPIMV.

Ta XpnHaToolkovopika €E0da au€ndnkav kata 35,9% and €2.992xIA oc €4.065x1A, Aoyw duo
napayovtwv, a) Tng av&énonc Twv Npoundei@v Kal TOKWV MNPoeEOPANONG OOCEWV MIOTWTIKWV
KOPTWV OaV anoTEAEOHA TNG au&nuévng eunopikng Oleioduonc TnG €TAIpiaC OE MPOIOVTIKEG
KATNYyopieg Onw¢ TnAeopdoelc, kai pia ouvaen eniBeTIKOTEPN €UNOPIKR MOAITIKN (d00EIC), B) TNG
au&nong Tou PECOU Opou dAveloPoU, TNG au&nong nou onueiwoe To Euribor og oxéon pe Tnv
nepaivi nepiodo.(0,4 povadec kaTa W/o) kabwg kar TNG al&nong Twv spreads To B’ EEGunvo.

'Ocov agopd ota Evonoinuéva Kepdn npo ®opwv Tokwv kal AnooBecewv (EBITDA) avaAbav oTa
€761x1A and €1.701xIA To 2007, evw Ta Evonoinuéva AnoteAéopara npo ®opwv avnAbav oe {nuieg
€4,8 ek. anod €2,8 k. To 2007.

O 0deiktTng kepahaiou kivnong yia Tov ‘Opido  (KukhogpopoUv EvepynTikd/ BpaxunpoBeopeg
unoxpewaeic) oto 2008, ONWG PaiveTal NApAKATw, NAPOUCIAcE EVTUNWOIAKN BeATiwan. H BeATiwon
auTr oQeiAeTal KUpiWG oTnv €kdoon Tou MeTaTpewipou OpoAoylakoU Adaveiou PECW TOU OMoiou
anonAnpwOnke peyalo PEPOC Tou PBpaxunpobeopou daveiopoU (OXETIKN avagopd yiveralr oTnv
ENOHEVN EVOTNTA).

AEIKTHE KEGAAAIOY | 31/12/2008 | 31/12/2007
KINHZHE 137% 105%

O deikTng anodoTIKOTNTAG KEPaAaiou Kivnong yia Tov ‘OpiAo (unoloyifopevou BAon Twv UnNoAoinwv
AnoBepatwv, Nehatwv kar MpopnBsutwv NTol MwAnoeig/ (Anobepata + MeAdTeG - MPOPNBEeUTEC),
napoucialel BeATiwon OUuykpITIkKA e To 2007. H BeAtimon auth o@eileTal kal oTnv
anoTeAeopaTikOTEPN BIAXEIPIoON TwV anoBepdTwy, NEAATWV kal NpoundsuTwy. MNapd Tnv onUavTikn
au&non Twv NWARCEWV Ta UNOAOING TWV AoyaplacHwv autwv dev napouciacav avaloyn HETABOAR.
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31/12/2008
7,10

31/12/2007
6,71

AMOAOTIKOTHTA
KE®AAAIOY KINHZHZ

‘Ogov agopd otn unTpikn ETaipeia MULTIRAMA AEBE, Ta peyedn kivbnkav o€ avaloyouc pubpouc
pe Tov KukAo Epyaciwv va diapoppuvetal ota €165,3,ek. ano €148,6ek. To nepoivd diAoTnua,
napouaialovrag avodo kata 11,2%. Ta Képdn npo d®opwv Tokwv kal AnooBeéccwv (EBITDA)
aviABav oe €0,9¢ek. anod €1,4¢k., evw Ta AnoteAéoparta npo Popwv avirbav o {nuiec €4,7¢k. ano
{nuiec €2,6ek. To avTioToIXO NEPOIVO dlAoTnHa. O Znuiec PMeTd and dopouc aviBav o €4,6¢k.
evavTl NIV €2,9ek To NEPUOIVO BIATTNA.

I771. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ I'MA TO 2009

1. Kiv3uvog peuoToTnTag

Me TNV NETUXNMEVN €kOOON TOU METATPEWINOU opoloyiakoU davelou, o 'OPINOG €xel avaBabpioel
onuavTika Tnv diapBpwan Tou daveiopoU Tou, OTPEPOVTAG €va PEYAAO NMOCOCTO TOU MPOG TOV
HakponpoBeapo davelopo, Onwe NPoKUNTEl Kal and Tnv Napakdtw avaiuon:

EYPQR 000s OMIAOZ ETAIPEIA
31/12/2008 31/12/2007 | 31/12/2008 31/12/2007

Makponpo0sopog AaveioHOG

MeTa/wipo Opohoyiakd Adaveio 30.060 - 30.060 -

Tpaneqikog AQveIoHOG - - - -

Z0voAo 30.060 0 30.060 0

BpaxunpoOeopog AaveiCHOG

TpaneQikog Aavelopog 10.525 24.630 6.557 22.400

ZUvoAo 10.525 24.630 6.557 22.400

ZUvoAo Aaveiwv 40.585 24.630 36.616 22.400

% MakponpoBsouou Aaveioyou 74,07% 82,09%

% BpayunpoBsopou Aaveiouou 2593% 100,00% 17,91% 100,00%

O 'OpINOG eAEyXel BIAPKWG TO NOCO davelopoU Kabwg kal Tn oUVOEON TWV GUVOAIKWV UMNOXPEWTEWV
kal dlaxelpifeTal Toug KIvOUVOUG Nou HUNopei va dnuioupyndoUv anod EAEIYn ENApKoOUC PEUCTOTNTAC
ppovTifovTag va unapxouv navta eEacPalIoPEVEG TPANEJIKEG MIGTWOEIG MPOG XPNON.

O 'Opiloc €€aopalilel Ta avaykaia eninA€ov Opia XpnUAaTodoTNoNG yid TNV KAAUWN TWV avaykov
AeiToupyiag kar dpacTnpIoTNTAG Tou pEow ouvepyalopevwv Tpanelwv. O OIaBECIYEC TPANEYKEC
NIOTWOEIC NPo¢ Tov 'OIA0 €napkouv yia Tnv ouvnon Asitoupyia Tou Opilou Kai TNV KaAuyn
EKTAKTWV BPaxunpoBECUwWY ENIXEIPNHATIKWV AVAYK®V.
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2. Kivduvog EmiTokiou

InUEIVETAl OTI We TNV €kdoon Tou MetaTpéwidou OpoloyiakoU Aaveiou kal TV NpokabopIouEvn
anod Toug Opoug €kdoong €MIBAPUVON O TOKOUG MEIWONKE onuavTika n €kBeon Tou Opilou o€
evdeXOPevVN au&non Twv emTokiwv. To Yepidio Tou davelioyou Tou OpiAou To Onolo ennpealeTal ano
To eniTOKIO BAong avaloyei oTig 31/12/2008 oTo 25.93% TOU ouUVOAIKOU daveliopoU (€10,5 ek Evavri
OUVOAIKOU daveiopoU €40,6¢k)

To eniTokio Tou Bpaxunpobeopou davelopoU kabopileTal oav diIaTpanedikd NPOoPEPOUEVO ENITOKIO
KATA TNV NUEPOUNVia Tou daveiopou NAEov evoc NPokabopIoHEVOU NepIBwpiou.

O napakdTw nivakag napouaialel Tnv nidpacn oTo anoTEAETHA TNG NePIOdOU Kal oTa idla KepaAaia
ME Hia JETABOAN Tou eniTokiou TG TagNG Tou +1%.

ETAIPIA
2008 2007
€ 1% -1% 1% -1%
AnoTéAeopa Xprong -65.000 65.000 -224.000 224.000
Kabapr) ©¢on -65.000 65.000 -224.000 224.000
OMIAOZ
2008 2007
1% -1% 1% -1%
AnoTé\eopa Xpriong -105.247 105.247 -246.304 246.304
KaBapry ©¢on -105.247 105.247 -246.304  246.304

3. ZuvaAAayHaTikOG Kivduvog

ZuvaA\ayuaTikog Kiviuvog u@ioTaTtal yia ayopEG Mou mpaypaTtonolouvTal kata kupio AOyo o€
OoAdpio Apepikng. O ev AOyw KivOuvog gival oxeTIKG XapnAog yia Tov ‘Opiho Multirama, kabwg n
NOAITIKA Tou OpiAou €ival n anokopidn KEPOOUG anod eKNTMOEIC AOYW NANPWHOV TOIC HETPNTOIC Kal N
anoqQuyn HeYaAwv NiIOTOOEWV O OPEINEG O EEVo VOUIoPd. MeoonpdBeopa, aAayeC OTIC IOOTIYIEG
EVOWHPATWVOVTAl OTIC TIMEC AIQVIKAG, MIAC KAl 0 AUENUEVOC avTaywvioUOC oTov KAAdo Jev EMITPENEI
ONMAVTIKEG aA\ayeC (BETIKEC 1} apvNTIKEC) OTO NEPIBWPIO KEPOOUC,

4, Anaioon anoBspaTwv - MeTABOAEG OTIC TIHEG TWV EMMOPEUHATWV Kal
anoOepaTwv

O 'OpiNoc Multirama ekTiBeTal o€ kivouvo ana&iwong Twv anoBeddTwv Tou AOYw TOU YEYOVOTOG OTI
Ta npoidvta NANPOPOPIKAG KAl TEXVOAOYIac Ta onoia eunopeUeTal, XapakTnpilovTral and OUXVEC
aMayec AOoyw Twv ouvexwv eEeAiEEwv OTIC XPNOIWONOIOUHEVEG TexVoAoyiec. Eniong, o ‘OpIAOG
eKkTIOETAI 0 KivOUVO UMOTIHNONG AOYW TWV OUXVWV HETABOAWV — HEIWOEWV OTIC TIHEC TWV
anoBePATwy Tou.

Ma ™ peiwon Twv ev Adyw KIvOUVwV o 'OPIANOG npoBaivel o ayopeg oUP@wva We Tn {ATnon nou
OlIaUOPPWVETAl OTNV ayopd, KaBwe Kal O TAKTIKEG PEUCTOMOINCEIG EUNOPEUNATWY Kal MPOIOVTWV
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MEOW Tou OIKTUOU dIavOuNC TOU, Ol OMOIEC dIAUOPPWVOUV TO GUVOAIKO NEPIBWPIO KEPDOUC Tou
OpiAou.

H Etaipeia, enave€etalel oe nepiodikn Baon Ta oToixeia Kivnong Twv anoBsudtwv kalr oxnuarticel,
€QO0OV KPIVETAI anapaiTnTo, OXETIKEG NPOPBAEWEIG anagiwong auTwy.

5 . MoTwTIKOG Kividuvog

O 'OpiIhoc Oev €XEl ONMAVTIKN OUYKEVTPWON MIOTWTIKOU KIVOUVoU. Or ANIGvikEC NWANOEIG
npayparonololvTal TOIG PETPNTOIC N HE NIOTWTIKEG KAPTEG. ZXETIKA ME TIG XOVOPIKEG MWANCEIG, N
XPNHATOOIKOVOUIKN KATAoTAon Twv NeEAATWV napakoAoubeital diapkwe anod TIG eTaipieg Tou Opilou,
0l 0roieg EAEYXOUV TO WEYEDOC TNG NAPOXNG TWV NIOTWOEWV.

IV.TAZEI2 & NPOONMTIKEZ I'A TO 2009

O1 oikovopieg Twv OUO Xwpwv OTIC onoieg dpacTtnpionolieital 0 ‘OpIAOC MAATTOVTAl and Tnv
NaykOOoMIa OIKOVOMIKN Kpion.

MeTa and xpovia cuveXoUC avanTuénc kal napoAo nou n ayopd Twv H/Y kai eidwv Texvoloyiac £xel
akOua onuavTika nepibwpia avanTuéng yia va ¢Tacel ota Eupwnaika enineda, dev €ival anibavo
AOYW TNG OIKOVOMIKAG Kpionc To 2009 va eival €Tog nou n ayopd dev Ba €xel avanTtuén f Ba &xel
akoua kai peiwon. Eniong eivar mBavo o auénuévog avtaywviopoc O GUVONKEC OUMMIECHEVNG
ayopdc, va enPEPEI Nieon Kal oTa nNepIdwpia KEPOOUG.

H dioiknon Tou Opidou eoTialel oTnv avanTuén Tou Wepidiou ayopdc kal oTIC dUO ayopeC mou
OpaoTtnpionoigital. Autd BaocileTal oTto ouveXI{OPEVO NAAVO €NEKTAONG TOoU OIKTUOU ME VEQ
KATaoTAUaTa Kabwg Kal oTn BEATIWUEVN aVTAyWVIOTIKOTNTA TNG ENIXEIPNONG TOCO O€ €NINEdO TIHWV,
AOYW au&nueEvou Oykou ayopwv 000 Kal oTnv anodoon OAwv Twv evepyelwv marketing ol onoieg
OUVEXWG BEATIOVOUV TNV €IKOVA TNG JAPKAG.

O 'Ouihog ouveyilel TV uAonoinon Tou NAGvou avanTuéng KaTaoTNUATWV, EKMETAAEUOMEVOG TNV
€UKQIPIa OTIC EPNOPIKEC MIOBWOEIC, ONou NapaTnEoUVTal PEIWCEIC OTA EVOIKIA TWV KATACTNHATWY.
MapaAMnAa oToxeUEl 0 NPOCEKTIKN JIAXEipIon TwWV AEITOUPYIK@WV Oanavwv Kabwe Kal O EVEPYEIEC
Mou €XOUV OTOXO TNV MEIWON Tou KEPAAQiou Kivnong.

V.2YNAAAATE2 ME 2YNAEAEMENA MPO2QI1A

O1 ouval\ayéc Tou Opilou kal TnG Etaipiac pe T1a ouvdedeyéva Pe auTtriv Npoowna £Xouv
npaypaTonoinBei oUP@WVa e TOUG OUVABEIC OPOUC TNG ayopdc Kal dev NEPIEXOUV EIBIKOUC OPOUC I
ouvOnkec. O 'OUINOG Dev CUMHETEIXE OE Kapia ouvaAiayr acuvnBouc pUONG 1 NEPIEXOUEVOU N oroid
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va €ival ouoi®wdng yia Tov ‘OpiAo 1} Ta ouvdedeva oTevd e auTOV PUOIKA Kal VOHIKA Npoowna Kal
D€V aNOOKOMEi va CUPUETACXEI O€ TETOId GUVAAAAYR OTO HEAAOV.

Mapakatw napoucialovral yia 1o 2008 oToixeia Twv €eVOOETAIPIKWY OCUVAANAYWV METAEU TNG
Etaipeiag kal Twv Guyatpikwv TnG , Twv ouvaAhaywv PeTatl Tng ETaipeiag kal Twv HEAWV TNng
Al0iknoNnG auTng kal TwV cuvalAaywv e Aoineg ouvoedepeveg ETaipeiec,

1. Mapox&g npog Tnv Aioiknon
O1 napoxec npog Tnv Aloiknon o ninedo Opilou kai ETaipeiag avaAUovTal k¢ akoAoudwG:

(€) O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2008

Ai0iknTIkOU ZupBouliou

ApoIBéc A.Z. and HIOCBWTEC UNNPECIEC 355.988 355.988

KoaTog Kovwvikng Aopahiong 17.795 17.795
373.783 373.783

AIOIKNTIKGOV ZTEAEXGDV

APOIBEC AIOIKNTIK®V ZTEAEXWV aNO MICBWTEG UNNPETIES 1.054.558 1.054.558
KoaTog Koivavikng Aopahiong 137.078 137.078
ZUvolo 1.191.636 1.191.636

Aev g£xouv xopnynOei daveia o€ PeAn Tou AloiknTikoU ZupBouAiou 1 o€ Aoina AIOIKNTIKA ZTEAEXN TOU
OpiAou (kar TIG OIKOYEVEIEG TOUG).

2. ZuvaAAayEg pe OuyaTpikeg ETalpeieg

O1 ouvalayec MeTalU Twv ETAIPEIOV MOU MEPIAAUBAvVOVTAl OTIC EVOMOINKEVEC OIKOVOUIKEG
kaTaoTdaoeig Tou Opilou yia To 2008 avaAuovTal wG akoAouBbwc,

ZuvaAAayEg ETaipeiag e Buyarpikég ETaipeieg (€)

Mapoxr Ynnpeoicv Mpoc AGHNAIA MEIPAIQS AEBE 1.240
NwAAoeIc Eunopeupdtwv Mpog MULTIRAMA BOYATAPIAS ETE 486.813
Mapoxr) Yrnpeoicv Mpoc MULTIRAMA BOYATAPIAS EME 59.880
NwAAoEIC EpnopeupdTav Mpoc EAAHNIKH MAHPO®OPIKH =ANOHS ETE 695.155
Mapoxr Ynnpeoicv Mpoc EAAHNIKH MAHPO®OPIKH ZANGHE ENE 10.659
Z0volo 1.253.747
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AnaiTioeig/ Ynoxpe®oeig TnG ETaipeiag and/npog Tig Buyarpikég ETaipeieg (€)

YNoxpewon npog AGHNAIA MEIPAIQS AEBE 81.000
Anaitnon ano MULTIRAMA BOYATAPIAZ EME 783.472
2UvoAo ANAITHOE®WV 283.472
2UvOAO YNOXPEWOEWV 81.000

3. ZuvaAAayEg e Aoingg ouvdedepéveg ETalpeieg

O1 ouvaAAayEg Je TIG akOAOUBEG Talpeieg u@ioTavTal AOyw AUeonG 1 EUPESNG HETOXIKNG OXEGNG TOU
K. M. Feppavou pe autec. MNa 1o 2008 avaAUovTal w¢ €ENG:

ZuvaAAayEg pe Aoinég ouvdedepéveg ETaipeieg (€)

O OMIAOZ H ETAIPEIA
Ayopég Epnopeupdtomv Ano FEPMANOZ AEBE 3.469.845 3.469.845
Mapoyxn Ynnpeoiwv And FEPMANOX. AEBE 149.390 149.390
Ayopéc Mayiov And FEPMANOZ AEBE 1.315 1.315
MwAnoeig Epnopeupatav Mpog FEPMANOZ AEBE 22.925 22.925
Mapoxn Ynnpeoiwv Mpog FEPMANOX AEBE 214 214
Ayopéc Epnopeupatwv And PUBLICWORLD AE 35.156 35.156
Mapoxn Ynnpeoiwv Ano PUBLICWORLD AE 40.304 40.304
MNwAnoeig Eynopsupdtwv MNpog PUBLICWORLD AE 15.849.559 15.849.559
Mapoxr} YAnpeoiv Mpoc PUBLICWORLD AE 1.640.069 1.640.069
MwAnoeig Mayiwv Mpog PUBLICWORLD AE 12.903 12.903
Ayopéc Epnopeupatwv And WESTNET DISTRIBUTION AE 12.426.324 12.426.324
Mapoyxn Ynnpeoiwv And WESTNET DISTRIBUTION AE 19.958 19.958
Ayopég Mayinv Ano WESTNET DISTRIBUTION AE 65.491 65.491
MNwAnoeig Eynopsupdtwv Npog WESTNET DISTRIBUTION AE 1.806.616 1.806.616
Mapoxr} YAnpeoicv Mpoc WESTNET DISTRIBUTION AE 269.665 269.665
MwAnoeig Epnopeupatav Mpog OLYMPIA DEVELOPMENT AE 8.469 8.469
Mapoxn Ynnpeoiwv Mpog OLYMPIA DEVELOPMENT AE 9.553 9.553
NwAfoeic Mayiov Mpoc OLYMPIA DEVELOPMENT AE 3.871 3.871
Mapoyxn Ynnpeaiwv Ano OLYMPIA DEVELOPMENT AE 36.000 36.000
MNwAnoeig Eynopsupdtwv Npog ITC PUBLICWORLD LTD NIKOSIA 2.418.485 2.418.485
Mapoxr} YAnpeoicv Mpoc ITC PUBLICWORLD LTD NIKOSIA 25 25
Ayopég Epnopeupdtomv Ano >YZTHMATA SUNLIGHT ABEE 30.686 30.686
Mapoxn Ynnpeoiwv And 2YZTHMATA SUNLIGHT ABEE 61.994 61.994
NwAAoEIC EPnopeupdTav Mpog SYSTHMATA SUNLIGHT ABEE 110.734 110.734
Mapoxn Ynnpeoiwv Mpog >Y>THMATA SUNLIGHT ABEE 544.569 544.569
ZUvolo 39.034.120 39.034.120
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AnaITAOEIG/ YNOXPEWOEIG and/npog Aoinég ouvdedepéveg ETaipeieg Tnv 31/12/2008
©

O OMIAOZ H ETAIPEIA

Anaitnon ano FEPMANOZ AEBE 3.569 3.569
Yrnoxpéwaon npog FEPMANOZ AEBE 17.825 17.825
Anaitnon ano PUBLICWORLD AE 2.215.097 2.215.097
Ynoypéwon npoc PUBLICWORLD AE 6.781 6.781
Anaitnon ano WESTNET DISTRIBUTION AE 23.764 23.764
Yrnoxpewon npog WESTNET DISTRIBUTION AE 455.762 455.762
Anaitnon ano OLYMPIA DEVELOPMENT AE 37.051 37.051
Ynoypéwon npoc OLYMPIA DEVELOPMENT AE 42.840 42.840
Anaitnon ano ITC PUBLICWORLD LTD NIKOSIA 432.746 432.746
Yrnoypéwaon npog SYSTHMATA SUNLIGHT ABEE 24.611 24.611
ZUvoAo ANAITNOEWV 2.712.227 2.712.227
ZUVOAO YNOXPEMNCEWV 547.819 547.819

InUelveETal OTI N al&non TNG NAPOXNG UNNPECINV KAl avTiOTOIXWV AnaITAOEWV and oUVOEDENEVEG
ETAIPEIEC OPEINETAI, ONWC NPOAVAPEPONKE OTNV EVOTNTA TWV €MOOCEWV TOU £TOUG, OE OUMBACEIC
napoxnG SIOIKNTIKWV Kal UNOCTNPIKTIKWY UNNPECIOV PETAEU TnG ETaipeiag kal Twv ETAIPEIOV AUTWV.
H ETaipeia onw¢ ava@epOnKe Ye TNV onUavTikn €nEvOUCn O pnXavoypagika cucTAUATa kal oTtnv
avanTugn Twv unooTnPIKTIKWV/JIOIKNTIKWV TNG AEITOUPYIWV €ival € BECN va NPOCPEPEI GNUAVTIKEG
UNNPECieC UNOCTAPIENG OE TPITEG KAl CUVOEDEUEVEC ETAIPEIEC.

VI._ ETAIPIKH ATAKYBEPNH2H- EPrA2IAKA OEMATA-AIKTYO
KATAZTHMATQN

H opbn, ouvenng kai unewBuvn ETaipikn AlakuBépvnon OiEnel Tnv kabnuepiviy Aeiroupyia Tou
OuiAou 0g OAEC TIC EKPAVOEIG TNG, KABWC Kal TIC OXEOEIC PETAEU TWV HETOXWV, TNG Aloiknong kai
OAwv 6owv ennpealovtal anod Tn AsIToupyia TNG -avBpwmnivo OUVAUIKO, MEAATEG, MPOUNOEUTEG,
OUVEPYATEC K.T.A.

H AerTroupyia Tng enixeipnong dIENETal and apXeC OUPQWVEG TOOO HE TN OXETIKN £yXwpia VOpoBeaia
Kal OIaTAEEIG, EMMAOUTIONEVEG HE PBEATIOTEC NPAKTIKEG, OGO Kal HWE TA €AEYKTIKA nmpdTUNA TNG
OIEBVOUC ENIXEIPNMATIKAG KOIVOTNTAG. H npakTikn auTtr dg, o€ Kapia nepinTwon dev nepiopilel TNV
€ueNiEia yia Npooapuoyr Hac O VEEC GUVONKEC Kal eEENIEEIC.

Tnv anoAutn diapaveia kar anodoTikOTNTa TG dlaxeipiong Tou OYIAOU €yyudTal £va opyavwuéVo
ovotTnua ETtaipikng AiakuBépvnong, To onoio kabopilel TOOO TIC CAQEIC aApUOdIOTNTEC TOU
AloIKnTIKOU ZUPBOUAIOU Kal Twv eniPEPOUC AleuBUvaoewy, 000 Kai TIG 01adIkaagieg AsIToupyiag o OAo
TO €UPOC TWV dPACTNPIOTATWV TNG ENIXEIPNONG.
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O '‘Opihog TNV 31/12/2008 anaoyoAoloe 651 atopa kai n Etaipeia 523, évavti 454 kai 384 Tnv
31/12/2007 avTioToixa.

H ETaipeia dl1a0éTovTag €EEIOIKEUPEVO TUNMA €KNAIOEUONC NPOCWMIKOU HEPIMVA YId TNV OUVEXN
EMNPOPPWON TOU NPOCWMIKOU O OAA TOUG TOMEIG AEIToupyiag TngG.

>11¢ 31/12/2008 TO BikTUO KATACTNUATWY Alavikng Tou Opidou anoteAolvTav and 78 kataoTAuaTa
otnv EAN\ada kai 5 atnv BouAyapia.

VII. ENEEHTHMATIKH EKOEZH AIOIKHTIKOY 2YMBOYAIOY

1. A1apOpwon peTOXIKOU Kepalaiou TnG ETaipiag

To peToxikO kepahaio TnG ETaipiag avépyetal o€ 2.575.386,20 EYPQ kai diaipeital oe 8.584.621
KOIVEC OVOUAOTIKEG JETOXEC ovouaaoTiknG agiac 0,30 EYPQ n kabe pia.

2. Mepiopiopoi oTnv peraBipaon peToxwv TnG ETaipiag

H pertaBiBaon Twv peToxwv TnG ETaipeiac yiverar Bacel Twv d1adikaciwv nou opilel 0 VOPOC Kal

TOU kavoviopoU Tou XpnuaTioTnpiou ABnvav evew dev ugioTavtal BAcEl KATAoTaTikoU MEPIOPICHOI
oTn HeTaBifaon Touc.

3. ZNHAVTIKEG AUECEG I} EHHECEG CUHHETOXEG KATa Tnv £€vvola Twv aplpwv 9 éwg 11
ToUu v. 3556/2007

Tnv 31/12/2008 n petoxikn oUvOeon TG eTaipiac ATav n kKaTwoi:

% £ni TOU apIOHOU

MeTOXEG Ap1Opog MeToxwv LETOXGV

Mavoc Meppavog 3.140.545 36.58%
Lake front Ltd® 1.111.117 12.94%
Bonatex Ltd® 555.550 6.47%
Benbay Ltd" 71.289 0.83%
AN\OI ENEVOUTEC 3.706.120 43.17%

ZUvolAo 8.584.621 100.00%

(1) IoiokTnoiag kou. Biktwpa Peorn
2) SULIPEPOVTWY OIKOYEVEIAE kKou. BikTawpa Peorn

3) METOXOI LIE TOCOO0TO OULIIETOXTIC LIKPOTEPO ToU 5%
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4, METOXEG NAPEXOUOEG €1G1KA SIKAIMHATA EAEYXOU

Aev ugioTavTal JETOXEG TNG ETaipeiag nou va napexouv €10IKA dIKAIWKATA EAEYXOU.

5. Meplopiopoi 0To JiKAiwHa YRpou

Aev UNApPYoUV MEPIOPIOHOI TOU JIKAIMPATOC WRPOU MOU va anoppeoUV ano TIG ETOXEC TNG.

6. ZUPQPWViEG HETOXWV TNG ETaipiag

Aev yvwpilouhe va unapxouv CUPPWVIEG NETOXwWV TNG ETaipeiac yia nepiopiopouc otn peTaBifaon
METOXWV N 0TNV AoKNon SIKAIWPATWY YhHPOU.

7. Kavoveg O10piopoU Kal avTikataoTraong HeEA®v Tou A.Z KAl Tpononoinong
KaTaoTaTikoU nou diapoponoiolvTtal anod Ta npopAenopeva otov K.N. 2190/20

H ETaipeia yia Tov 8I0pIGKO Kal avTIKaTaoTaon Twv HeAwvV A.Z kabwg Kal yia TV Tpornonoinon Tou
KaTaoTaTikou Tng akoAoubei Tig diata&eig Tou K.N. 2190/1920

8. Appod10TNTA TOU A.Z I} OPICHEVWV HEAGMV TOU YId TNV £€K300N VEWV HETOXWV 1 TV
ayopd 1I3imv geToXxwv TnG ETaipiag cuppwva pe 1o appo 16 Tou K.N. 2190/ 20.

ZUhewva Pe Tic diata&eig Tou apBpou 13 nap. 1 oToix. B) Tou K.N. 2190/1920 ka1 Tou apBpou 6
nap. 1 Tou KATaoTaTikou Tng Taipeiac, To AloiknTIkO ZUPBoUAIo TnG ETaipeiag €xel To dikaiwua,
KaToniv OXETIKAG anogaong TnG Mevikng ZUVEAEUGNG NOU UNOKEITAl OTIG dIATUNWOEIG dNUOCIOTNTAC
Tou apBpou 7B Tou K.N. 2190/1920, va au&avel To PETOXIKO KEPAAaIo TNG ETaipeiac pe Tnv €kdoon
VEWV HETOXWV, ME andpaon Tou nou Aappaveral pe nAsiowngia Touldxiotov Twv dUo Tpitwv (2/3)
TOU GUVOAOU TWV PEA®V Tou. Méxpl onpepa dev undpyel TEToId ano@aacr o< 1oXU.

SUpQwva pe 1o apbpo 16 Tou K.N. 2190/1920 yia Tnv ayopd 10iwv HETOXWV Oev EXEl EKXWPNOEI
OXETIKN appodIoTNTa anod Tnv Fevikh ZUVEAEUON TWV HETOXWV NPOG TO AIOIKNTIKO ZUMPBOUAIO TNG
€Talpeiac.

9. ZNMavTIKEG OUHQPWVIEG nou TiBevralr ot 10XU, TpononoioUvTal i ARyouv Of
nepinTwon aAAayng ortov €Aeyxo TnG ETaipiag karonmiv dnpociag npoTaong.

Agv unapyouv

10. ZnPavTIKEG CUHPWVIEG HE HEAN Tou A.Z. 1] TO npoowniko TnG ETaipiac.
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Aev unapxel ouppwvia peta&u Tng ETaipeiag kal Twv peAwv A.Z. 1 TOU NPOCWNIKOU OXETIKA HE TOV
TEPUATIONO TNG BNTEIac Tou f} TNG anacXoAncon¢ Tou.

I7X. ZHMANTIKA 'EFTONOTA META TI2 31/12/2008

Tov ®eBpoudpio n ETaipeia npoxwpnoe o cuppwvia pe Tnv Imperio yia Tnv napoxn ano Tnv
TeheuTaia unnpeoiwv 3rd Party Logistics npog Tnv ETaipeia kabBwg kal yia Tnv PETEYKATAGTAON TNG
YPAUKAC Napaywync unoAoyioTwv TnG ETaipsiac o€ eykataoTdacelc TnG Imperio.

MéExpl TNV NUEPOMNVia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV HE nuepopnvia 31/12/2008 Tebnke
oe AeIToupyia €va veéo kataoTnua oto XaAavopl kai 0Uo véa kataoThuata otnv BouAyapia (oTnv
Bapva kai oTo Pouog).

Aenva, 23 MapTiou 2009

O1 BeBaiolivTeg,

O Mpdedpog Tou O AvTinpdedpog Tou O Aleublvwv ZUpBoulog kal MéNog
Al0IKNTIKOU ZUpBOUAiou Al0IKNTIKOU ZUpBOUAiou Tou AI0IKNTIKOU ZUpBouAiou
Mavog repuavog Stephane Wagner KwvoTavTivog Taaykavog
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A. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

O1 ouvnuueveg €Tnoleg OIKOVOUIKEG KaTaoTaoelg sykpiBnkav and To AIOIKNTIKO SUPBOUAIO TG MULTIRAMA
A.E.B.E. oTic 23/03/2009 kai £xouv dnuocionoinBei Ye Tnv avaptnon Toug oTto diadikTuo, oTn JieuBuvon
www.multirama.gr. kaBw¢ kar oTov dIadIKTUAKO Xwpo Tou XA, dnou kal 6a napapeivouv otnv 0IGBeon Tou
€nevouTIKOU KOIVOU Yia XpovIKO didoTnua TouAdayioTov nevte (5) ETwv ano ThvV NUEPOUNVIa TNS CUVTAEEWS Kal
OnNHOCIONOINCEWS TOUG.

EnmionuaiveTal 0TI Ta OnuooieuBévta otov TUMO OUVONTIKA OIKOVOMIKA OTOIXEId Kal MANPOQOpIEG Mnou
NPOKUMNTOUV and TIC OIKOVOMIKEC KATAOTACEIC, OTOXEUOUV OTO VA MAPACXOUV OTOV avayvwoTn Mia VeVIKN
EVNUEPWON YIa TNV OIKOVOMIKI| KATAOTACN Kal Ta anoTeAéopata Tng Etaipeiac, aAd dev napexouv Tnv
ONOKANPWUEVN EIKOVA TNC OIKOVOMIKNG B€0NC, TwV XPNHATOOIKOVOUIK®Y E€MIOOCEWY KAl TwV TAUEIOKOV POWV
NG ETaipeiag kai Tou Opihou, cUp@wva pe Ta Aigdvr MpdTuna XpnuaTooiKovouikng Avagpopdc,.
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Etroiec Oikovopikég KaTaoTaaoeig
Karaoraon AnoteAeoparmv Xpnong

Znupeioon
MNwAnoeig
KooTog MwAnBevTwY 7.18
MikT0 Képdog
Aoina €00da eKPETAANEUONG 7.20
'E€0da d1a6eong 7.19
'E€oda dioiknang 7.19
Noina €€00a eKPETANMEUONG 7.20
AnoTeAéopaTA NPO POPWV
XPNHATOJOTIKOV Kal
ENEVOUTIKMOV ANOTEAECHATOV
Xpnuatooikovopikd ‘Ecoda 7.21
XpnHATOOIKOVOUIKA ‘EE0da 7.21
Noina X'pnpaToomovolec'l 292
AnoTeAeopara
Képdn /(ZnpiEg) npo pépwv
®OPOC €1000MHATOC 7.23
Ks':'pan /(ZnpiEG) peTa ano
popoug

KaBapa képdn /({npigc)
Xpnong

Karavepnuéva os:

METOXOUS TING LUNTPIKIG
AIkaiouara peiowngiag

Baoikd kepon /(CnUies) ava LeToxr 7.24

Meiwpeva kepon /(Tnies) ava 224
LEToxT] '

ZUvoyn anoTeAECHATOV XpRONG

Anote\éopaTa npo eopwv
XPNHATODOTIKWV KAl ENEVOUTIKMV
anoTeAEOPATWV Kal anooPECEWV
AnoTeAéopaTa npo Popwv
XPNHATOJOTIKAOV Kal ENEVOUTIKOV
anoTeAeopdTwv

KEpdN /(ZnuiEG) npo popwv
KEpdN /(ZnuIEC) YeTA and popoug

0 OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1 - 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
173.595.797 154.531.812 165.336.925 148.621.922
(146.714.743)  (130.907.994) (140.312.755)  (126.538.632)
26.881.054  23.623.818 25.024.169  22.083.289
4.254.985 3.034.964 4.038.316 2.942.860
(27.137.030)  (22.529.031) (25.589.678)  (21.530.182)
(4.444.568) (4.031.754) (3.751.511) (3.655.376)
(1.058.110) (383.282) (1.017.484) (268.527)
(1.503.668) (285.286) (1.296.187) (427.936)
766.402 711.062 477.088 710.176
(4.065.882) (2.992.345) (3.893.776) (2.900.092)
(29.357) (3.196) 0 0
(4.832.506) (2.569.765) (4.712.876)  (2.617.852)
98.659 (274.493) 104.061 (274.493)
(4.733.846)  (2.844.258) (4.608.814)  (2.892.345)
(4.733.846)  (2.844.258) (4.608.814)  (2.892.345)
(4.733.618)  (2.844.273) (4.608.814)  (2.892.345)

(228) 15

(0,5771) (0,4185) (0,5619) (0,4256)
761.176 1.701.062 848.517 1.435.260
(1.503.668) (285.286) (1.296.187) (427.936)
(4.832.506) (2.569.765) (4.712.876)  (2.617.852)
(4.733.846)  (2.844.273) (4.608.814)  (2.892.345)
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IooAoyIoHOG

ENEPIrHTIKO

Mn KukAogopiakda ZToixeia EvepynTikoU
EvowpaTeg akivnTonoInoeig

Aula nepiouciakd oToixeia

EnevdUloeig o€ BuyaTpIKEC EMNIXEIPAOEIG
AvaBalOPEVEG (POPONOYIKEG ANAITHOEIC
XpnHaToolkovoika aToixeia Slabéaipa npog
nwAnon

NOINEG aKpONPOBECHEG ANAITHOEIG
Zuvolo

KukAo@opiakda Mepiouoiaka ZToixeia
AnoBéuaTa

MeAATEC KAl AOINEG EPNOPIKEG ANAITHOEIG
NOINEG anaiTroeIg

AoING KUKAOQOPIAKA OTOIXEIa evepynTIKOU
Tapeiaka diabéoiua kar Icoduvapa
Zuvolo

ZUvoAo EvepynTikoU

IAIA KE®AANAIA & YNIOXPEQZEIZ
'I81a KepaAaia

METOXIKO KEPAAQIO

Ynép To apTio

Aoina anoBeuaTika

AnoBepaTika Peratponnc IooAoyiopoU
AnoteAéopaTa &ig veov

'I310 kepaAaia anodi130EVaA OTOUG
HETOXOUG TG MNTPIKAG

AlkaiopaTa peiowneiag

Mood npoopiopéva yia al&non kepaaiou
ZUvolo I3inv KepaAaiov
MakponpOoBeoHEG YNOXPEMDOEIG
MakponpoBeopieg dAVEIAKEG UNOXPEWTEIG
AvaBar\OPEVEC (POPONOYIKEG UMOXPEWTEIC
YNOXPEWOEIG NAPOXWV NPOCWMIKOU AOYw
£€0600U ano TNV unnpeaoia

NOINEG aKPONPOBECHESG UNOXPEWTEIG
ZUuvolo

Bpaxunpo0eopeG YNOXPEWTEIG
MpopnBeUTEG KAl AOIMEG UMOXPEWTEIG
TpéXOUTEG POPOAOYIKEG UNOXPEWTEIG
BpaxunpdBeaieg dAVEIQKES UNOXPEWTEIG
NoINéG BpaxunpOBETIEC UNOXPEWTEIG
BpaxunpdBeopeg npoBAEWeIG

ZUuvolo

ZUVOAO YNOXPENCEWV

ZUvolo I3inv KepaAainv kai
Ynoxpewoewv

Inueinon

7.1
7.2
5
7.3

7.4

7.5
7.6
7.7
7.8
7.9

7.10
7.10
7.10
7.10

7.11
7.3

7.12
7.13

7.14
7.15
7.11
7.16
7.17

0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007  31/12/2008 31/12/2007
15.140.808 9.100.800 13.310.874 8.644.393
3.861.344 2.978.315 3.143.026 2.175.765

- - 58.333 88.633

417.204 60.505 417.204 60.505

: 570 - 570

1.144.621 932.410 1.047.395 931.932
20.563.977 13.072.600 17.976.832 11.901.798
43.256.057  40.401.413 40.371.319  39.379.657
29.211.010  31.744.672 29.349.272  31.751.784
4.067.036 3.942.702 3.423.748 3.683.299
2.365.488 144.805 2.365.488 137.694
5.968.698 5.013.119 5.393.902 4.370.244
84.868.289 81.246.710 80.903.730  79.322.677
105.432.267 94.319.310 98.880.562 91.224.475
2.575.386 2.075.386 2.575.386 2.075.386
15.826.788 1.536.454 15.826.788 1.536.454
4.625.709 3.915.315 4.593.878 3.883.484
(44) (44) - -
(10.622.640)  (5.914.506) (10.014.742)  (5.381.765)
12.405.200  1.612.606 12.981.311  2.113.560
3.926 4.393 - -
14.899.950 14.899.950

12.409.127 16.516.949 12.981.311  17.013.510
30.059.814 - 30.059.814 -
573.992 84.556 573.992 84.556
181.331 146.305 181.331 146.305
75.616 87.911 63.363 61.885
30.890.753 318.772 30.878.500 292.745
48.031.906  49.130.916 45.418.751  48.249.770
1.309.940 376.195 1.309.940 197.391
10.524.741  24.630.350 6.556.638  22.400.011
2.176.262 3.316.129 1.645.882 3.041.049
89.539 30.000 89.539 30.000
62.132.387 _ 77.483.589 55.020.750  73.918.221
93.023.140 77.802.361 85.899.250 74.210.966
105.432.267 94.319.310 98.880.562 91.224.475
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Evonoinpévn Karaoraon MeraBoAwv 1dinv Kepaiaiwv

Anodi180EVA OTOUG HETOXOUG TNG HNTPIKIG

Mooa
MeTOXIKO Ynép 1o Aoina A'::_gf_"g:!(o AnoTeAéopara Sivolo A:::mpai;a "plzogl;g"iva SOvolo
Ke@aiaio aprio anoBepaTika H ponne €1G Véov HElopnelac vy non
IcoAoyiopmVv HETOXIKOU
Ke@aAdiou
YnoAoina kara Tv 1n Iavouapiou 2007, 456 906 776.934  4.159.046 (44)  (3.424.914)  3.537.929 4.379 0 3.542.308
oUpQwva pe Ta AMXA
MeraBoArn Idiwv Kepalaiwv yia mn xprion 01/01-
31/12/2007
AUENon HeToxIKOU KEPaAaiou Kal UnEP To ApTio 48.480 759.520 808.000 808.000
HE €KOOON KOIVOV PETOXWV ' ' ’ :
Kheigiio anoBeLiamikv XopmynesvTwv (243.731) 354.680 110.949 110.949
OIKAIWUATWV ayopdg HETOXMV ' ' ’ :
Mood npoopiopéva yia al&non kepalaiou 0 14.899.950 14.899.950
KaBapa anoteAéopara xpnong 01/01-
31/12/2007 (2.844.273) (2.844.273) 15 (2.844.258)
i::’lg:‘"q'm avayvepIgopevo kepdog /gnpia (2.844.273)  (1.925.324) 15 14.899.950  12.974.641
Ynohoino Twv 13iwv KeQaraiov KATA TV 5 o5 356 1 536.454 3.915.315 (44) (5.914.507) 1.612.605 4.394  14.899.950 16.516.949
31n Askepppiou 2007
Ynoloina kata Tnv 1n Iavouapiou 2008, 2.075.386  1.536.454 3.915.315 (44) (5.914.507) 1.612.605 4.394  14.899.950 16.516.949
ocuppwva JE Ta AMXA
MeraBoAn diwv kepadaiwv yia m xprion 01/01-
31/12/2008
MwAnon BuyaTpikng eTalpeiag 49.876 49.876 49.876
AUENoN PeTOXIKOU KEPAAaiou Kal UnNEP To ApTIo 500.000 14.500.003 15.000.003 15.000.003
HE €KO00N KOIVOV HETOXWV ' AR B R
'E€0da al&nong PETOXIKOU Ke@aAaiou kal unép (209.669) (209.669) (209.669)
TO APTIO HE £KDOCN KOIVWV UETOXOV ) ’ :
AnoBepaTikod opoAoyiakoU daveiou 710.394 710.394 710.394
I'Iocd)\npoopmpéva yla au&nan JeToxIKoU 0 (14.899.950) | (14.899.950)
KEpaAaiou
Aoina (24.162) (24.162) (240) (24.402)
KaBapda anoteAéopata xpriong 01/01-
31/12/2008 (4.733.846) (4.733.846) (228) (4.734.074)
ZuvoAiké avayvwpiZopevo képdog /Inuid (4.733.846) (4.733.846) (228) (4.734.074)
Xpnong
Ynohoino Twv ISiov kepahdiov KATA TNV 5 555 386 15826.788  4.625.709 (44) (10.622.640)  12.405.200 3.926 0 12.409.126

31n AskepBpiou 2008
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KataoTaon MetaBoAwv Idinv KepaAaiov MnTpikng ETaipeiag

YnoAoina kard Tnv 1n Iavouapiou 2007, cUpp®va
HE Ta AMXA

MeraBoAr} idiwv kepalaiwv yia T xprion 01/01-31/12/2007

AUENon peToxikoU KepaAaiou kal UNép To ApTio HE €kdoan
KOIVWV HETOXWV

AnoBepaTika XopnynBevTwy SIKAIWKATWY ayopag HETOXWV

Meiwon PETOXIKOU KepaAdiou yia KaAuwn {nUIov
NPONYOUHEVWV XPNOEWV
KaBapa anoTeAéopaTa xpnong 01/01-31/12/2007

ZuvoAikO avayvwpi{opevo kEpdog /InpiIa XxprRong

YnoAoino Tov 1I8iov kepalaiov kata Tnv 31n
AekepBpiou 2007

YnoAoina kard Tnv 1n Iavouapiou 2008, cUp@®va
HE Ta AMXA

MeraBoAr diwv kepalaiwv yia T xprion 01/01-31/12/2008

AUENoN PeToXIKoU KepaAdiou kal Unép To ApTio HE €kdoan
KOIVWV HETOXWV

'E€0da al&nong PETOXIKOU KEPAAdiou kal UNEP TO APTIO HE
£kDOON KOIVWV HETOXWV

AnoBepaTikO PETATPEWILOU opoAoyiakou daveiou
Aoina
KaBapa anoTeAéopaTa xpnong 01/01-31/12/2008

ZuvoAikO avayvwpi{opevo kEpdog /InuIa xprRong

YnoAoino Tov 1I8iov kepalaiov kata Tnv 31n
AekepBpiou 2008

AnodI30EVA OTOUG HETOXOUG TNG HNTPIKAG

MeTOXIKO Ynép 1o Aoina AnoteAéopara Mood npoopiopéva yia av§non SOVOAo
Ke@AAdaio aptio anofsparTika €IG VEOV HETOXIKOU KE@aAdiou
2.026.906 776.934 4.127.215 (2.844.100) 4.086.956
48.480 759.520 808.000
(243.731) 354.680 110.949
14.899.950 14.899.950
(2.892.345) (2.892.345)
(2.892.345)
2.075.386 1.536.454 3.883.484 (5.381.765) 14.899.950 17.013.509
2.075.386 1.536.454 3.883.484 (5.381.765) 14.899.950 17.013.509
500.000 14.500.003 (14.899.950) 100.053
(209.669) (209.669)
710.394 710.394
(24.162) (24.162)
(4.608.814) (4.608.814)
(4.608.814)
2.575.386 15.826.788 4.593.878 (10.014.742) 0 12,981.311
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Karaoraon Tapeiak®v Powv

AEITOUPYIKEG SpAOcTNPIOTNTEG

Képdn nepiodou

MA&ov / eiov NpooapuoyEg yia:

®opo

AnooBéoeig

MpoBAéweig

Anopeinon OuyaTpIKQV Kal GUYYEVWV ENIXEIPHOEWY
ZuvaAAayHaTIKEG SIaPOpPEG

ZnMiec and NnwAnon EVOMUATWY Nayinv Kal GUAWV MEPIOUCIAKGOV
oToIXEIWV

Mepiopara

MOoTWTIKOI TOKOI

XpewaTIkoi TOKOI kal guvaor) €€0da
KEpdoc and nwAnan BuyaTpikng

Kepdog and nwAnaon d1abecipwv Npog NWANCN Xpn/KWV OTOIXEIWV

Aoina

MA&ov/ peiov NPooapuoyYEG yia HETABOAEC Aoyaplaopv
KeaAaiou Kivnang ) nou oXeTiCovTal e TIG ASITOUPYIKEG
dpaoTnpIOTNTEG:

Meiwan / (ab&non) anoBepdtwv
Meiwon / (ab&non) anarioswv

(Meiwaon) / al&naon unoxpewaoewv (NAnv Tpanelwv)
(Meiov):
XpewaTIkoi TOKOI Kal auvapr] £§0da kataBeBAnUEva

KaTaBeBAnuévol gpopol

ZUvoAo £10p0®V / (EKPO®V) and AEITOUPYIKEG
dpaorTnpidTnTEG (a)

EnevduTikeg dpaaTnpIOTNTEG

Ayopd / NmANoN BuyaTpIkaV, CUYYEVAYV, KOIVONPAgIov Kal
Aoinwv enevdloewv Peiov Tapeiaka dlabeoipa

Ayopa evowuaTwv Kal aUAwv nayiov NEPIOUCIakmV OTOIXEIDY

Ayopa XpnuUaTooIKOVOUIK®V OTOIXEIWV IaBETINWY NPOG NWANGN
Eionpa&eic and NwANOEIG evoOuaTwy Kal aUAwv nayiov

Eionpdgeig and nwAnoeig XpnHaTooIKOVOUIK®MY OTOIXEIDYV
anoTINWUEVWY aTnV gUAoyn aia péow KAX
TOKoOI €10MPayOevTeC

ZUVoAo £10p0AV / (EKPO®V) ano ENEVIUTIKEG
dpaoTnpioTnTeg (B)

XpnuaTodoTikéG dpaaTnPIOTNTEG

Eionpda&eig anod Tnv €kdoon KOIVAV HETOXWV
Eionpa&eic ano ekdobévTa / avaAngBevta daveia
EEopAnosIg daveinv

Mood npoopilOpeva yia avgnon PEToXIKoU KEpaAaiou

ZUVOAO £10p0MV / (EKPO®V) ANO XPNHATOSOTIKEG
dpaoTnpidTnTEC (V)

Ka@apn av&non / (Heimon) oTa Tapeiaka diadgoipa kai
1008Uvapa nepi6dou (a) + (B) + (y)
Tapelaka diabéoipa kai Icoduvapa Evapéng nepiodou

Tapsiaka diadécipa kai 1Ic0duvapa ARENG nepiodou

0 OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
(4.733.846) (2.844.258)  (4.608.814) (2.892.345)
(98.659) 274.493 (104.061) 274.493
2.271.479 1.986.347 2.144.704 1.863.196
511.013 166.213 511.013 166.213
96.144 (19.606) 96.144 (19.606)
6.495 63.439 6.495 63.439
(124.736) (88.421) (121.000) (87.540)
4.065.882 2.992.345 3.893.776 2.900.091
(641.665) - (356.088) -
(622.636) (622.636)
- 110.949 - 110.949
(3.220.959)  (20.829.915)  (1.191.663)  (20.546.228)
(697.568) 4.617.393 (227.047) 5.648.037
(582.742) (3.169.645)  (3.112.157) (3.299.313)
(2.982.263) (2.714.525)  (2.810.157) (2.622.271)
(5.402) (875.225) - (875.225)
(6.136.829) (20.953.051) (5.878.855) (19.938.746)
309.522 - 386.388 -
(9.282.879) (4.703.898)  (7.808.137) (4.614.319)
- (120.000) - (120.000)
23.197 22.929 23.197 22.929
- 1.050.000 - 1.050.000
124.736 88.421 121.000 87.540
(8.825.423)  (3.662.548) (7.277.552)  (3.573.850)
100.052 808.000 100.052 808.000
61.970.229 37.944.659  60.232.464 36.535.513
(46.152.450)  (30.936.838)  (46.152.450)  (30.936.838)
- 14.899.950 - 14.899.950
15.917.830  22.715.772 14.180.066  21.306.626
955.579  (1.899.827)  1.023.658  (2.205.970)
5.013.119 6.912.946 4.370.244 6.576.214
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1. NAnpoopisg yia Tov ‘'OpIA0

H eTaipeia 1dpUBnke Tov Iavoudpio Tou 1957 (PEK 24/29.1.1957) pe Tnv enwvupia «AOHNAIA Avovupog
Etaipeia Epnopiou kai Biopnxaviag Yeaoudtwv». H alayn Tng enwvupiac anod «AGHNAIA A.E.» otn
onuepivhp «MULTIRAMA Avwvupog Epnopikry kal Biopnxavikny Etaipeia», pe Tov dlakpiTikd  TiTAO
«MULTIRAMA S.A.» ano@gaciofnke oTnv EnavaAnnTik ‘EKTaktn Fevikn ZUVEAEUON TWV UETOXWV TNG
11.10.2000, n onoia €VEKPIVE Kal TN CUYXWVEUGN WE anoppogpnon Tng npwnv «MULTIRAMA Avwvupng
Epnopikng kai Biopnxavikng ETaipeiag TnAenikoivwviakoU kal HAekTpovikou YAikoU» and Tnv AOHNAIA A.E.
H véa eTaipeia nou NPoEKUYE anod Trn CUYXWVEUON WE anoppo®non Tng etaipeiac MULTIRAMA S.A. and tnv
AOHNAIA A.E. €xel €dpa oTo 230 XAW. EBviknc Odou ABnvav Aapiag, otov Anuo Ay. ZTedavou ATTIKNG.

Ol OIKOVOUIKEC KATAOTACEIG yia TNV nepiodo nou €An&e Tnv 31n AskepPpiou 2008 (cupnepidayfavovTag Ta
OUYKPITIKA GTOIXEIa yia Tn xpron nou eAnge 31 AekeppBpiou 2007) eykpibnkav and T1o A.Z. oTic 23/03/2009.
Zupewva Pe TIg diatageig Tng Emimponng KepaAaiayopdg, TPononoInoeig OTIG OIKOVOUIKEG KATAOTACEIG OeV
EMITPENOVTAI META TNV £YKPIOT TOUC,

2. ®Uon ApacTnpPIOTATWV

H ETaipeia dpacTnpionolsital oToug £Enc kAadouc:
e KAGdOC gpnopiag npoiovTwv NANPOPOPIKAC, TAENIKOIVOVIWV KAl INXAvmV ypageiou.
e KAAdog €EENIENG, avanTugng kal Nnapaywyng ENITpansdiov Kal opnTwv NAEKTPOVIKWY UNOAOYIOTQV.
e KAadog npoo@opdg MpoidvVTWwV Kal UMNPECIWV OF EMIXEIPNOEIC. M0 GUYKEKPIYEVA, KAAUYN Twv
MIKPWV Kal JEOdiwv EMIXEIPNOEWY apxIkwg oe eninedo hardware-software kai yevikoTepa
UNooTNPIENG Kal service. e MeTayevéoTepo OTAdI0 MpoBAEMETal n €nékTacn o€ integration
HEYAAUTEPWV EMIKEIPAOEWV.
e KAGdoc eEonAiopol ypageiwv Kal ePnopiag npoiovTwv XapTonwAEiou.
Meta Tnv ‘EkTakTn levikn ZuvéAeuon Twv MeToxwv Tng ETaipeiac Tnv 15/11/2002, o okonog TnG ETaipeiag
OleupUVONKe Kal NAEov NepIAaPBAvEl kal TNV EKPETAAAEUON O UICBwWEvVA N IBIOKTNTA akivnTa, KUAIKEIWY,
€aTiaTopiwv, bar, KAPETEPIOV, AVAWUKTNPIWV KAl AOINWV KATAOTNHATWV €100V E0TIACEWS, TV Opyavwon
Oekiwoswv, ouvedpiwy, nuUepidwv, SINUePiIdwY, oepivapiny, JIGAEEEWV Kal AoINwV €kONAWOEWY, KABWC Kal
TOV €QodIACKO TOUG e €DE0UATA, aQVAWUKTIKA, KAapE, NoTa kal OAa Ta anapaitnTa ouvagn €idn, TNV ayopd
Kal TONoBETNGN TEPHATIKWV GUOKEUWV, NAEKTPOVIKWY UMOAOYIOTWY OTOUC AVWTEP® XWPOUC WOTE va dideTal
n duvaToTnTa OToV TEAIKO XPROTN-KATavaAwTr va €xel aueon npooPaon oto AiadikTuo (Internet), £vavTi
auoIBAC, TNV Napoxn OTO €upU KOIVO UMNPECIDV OUVOEONG ME TNAENIKOIVWVIAKA JiKTud Kai n PETadoon
OedoPEVWY MEOW AQUTWV O EUNOPIKN BAON Kal TNV NaApoxn UMNPECIOV BACIOPEVWV OTIC 1I0I0TNTEC TOU
diadiktUou (Internet).
MeTd Tnv ‘EkTakTn Fevikn Zuveleuon Twv Metdxwv TnG ETaipeiac Tnv 31/3/2004, o okondg Tng ETaipeiag
OleupuvOnke ek veou. Bacel Tnv TeheuTaiag authg Olelpuvong Tou okomnoU Tng ETaipeiag €xel nAéov
OnuIoupynBsei kal AeIToupyEi kai 0 €ENAC eniXeIpnUATIKOC KAAdOC:
KAadog opydvwv kal Wnxavnuatwyv QuUOIKWV EMIOTNUWV, Bloloyiac kai xnueiag kabwg kai napoxng
ohokAnpwpévwY AUoswv epyacTnpiwv kai epyacTnpiakol e€onAigpou.
Mapaywyncg, ouvapuoAoynonc, avanTuéng Kal ENnopiac XovOopIikwEG Kal AIavikws, naonc QUOEwE opyavavy,
MNXavnuaTwyv kai eKkNaideuTIKWV dIaTaewv (NEIpapdTwy K.T.A) QUOIK®OV €MICTNH®Y, BloAoyiag kal xnueiag
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Kabwce Kal n napoxrn oAOKANPWHEVWY AUCEWV £pyacTnpiwv (PUOIKWV EMIOTNHWY, BloAoyiag kal xnueiac, wg
Kal naong pUoswc eknaideUTIKOU E0NAIGHOU €IBIKOTNTAG TEXVOAOYIKNG Kal kaBe dAhou €idouc epyacTnpiwv.

3. MAaiolo KaTapTIoNG OIKOVOHIK®V KATAGTACEWV

O! EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIG Tou OpiAou TNG 31n AskepBpiou 2008, nou kaAunTouv Xprion 1.1-
31.12.2008, £xouv ouvtaxbei pe Pacn TNV apyn Tou I0TOpIKoU KOGTOUC ONWC AuT TPOMOMOIEITAl PE TNV
avanpooappoyn ynnedwv Kal KTIpiwv, XPNHATOOIKOVOUIKWY OToIXEiwv Olafegipwyv npo¢ nwAnon kai
XPNUATOOIKOVOUIKWY  aNaITAOEWV KAl UMOXPEWOEWV  (OUMNEPIANUPBAVOUEVWY  TWV  NAPAYWYWY
XPNHATOOIKOVOUIKWV OTOIXEIWV) 0 €UAOYEG a&ieC HMEOW TOU ANOTEAEOHATOG, TNV APXN TNG CUVEXIONG TNG
dpaoTnpIOTNTAC (going concern) Kai €ival UPPWVEG We Ta Algbvr) MpoTuna XpnuaToolKoVOUIKNG Avagopag
(ANXA) 6nwc auTtd £xouv ekdoBei and Tnv Emimponn Aiebvwv AoyioTikwv MpoTtunwv (IASB), kabwe kal Twv
EPUNVEIQV TOUG, ONWG auTeg Exouv ekdoBei and Tnv Enirponn Epunveiag MNpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTa&n OIKOVOUIKQV KATAoTACEWV CUPPwvVa PE Ta AMXA anaitei Tn Xprion AOYIOTIKWV EKTIUNOEWV Kal
kpiong Tng d10ikNoNG KaTd TNV £Qappoyr Twv AOYIOTIK®V apx®wv Tou Opilou. ZnuavTikég napadoxég ano
Tnv dI0iKNON yIa TNV €QApHOyYR TwvV AOYIOTIK®V HEBOdwV TNG €TAIPEIag £xouv enmionuavOsi onou kpiveral
KaTtaAAnAo.

To 2003 kar 2004, ekddOnke and To ZupBouAio AleBvwv AoyioTikwv MpotUnwv (IASB) pia csipd and
kaivoupia Aigbvr] MpodTuna XpnuaToolkovouikng Avagopdac (AMXA) kai avaBewpnuéva Aigbvry AoyioTika
MpoTtuna (IAS), Ta onoia o€ ocuvduAoWo We Ta Wn avabewpnuéva Aigdvr AoyioTika MpoTuna (AAM) Ta onoia
€kdobnkav anod Tnv Enirponn AieBvav AoyioTikwv MpoTUnwy, NpoyevéoTepng Tou ZupBouAiou AleBvav
NoyioTikwv Mpotunwv IASB. H npoavagepBeioa oeipd and npoTuna avagepeTal w¢ «IFRS Stable Platform
2005». O 'Opihoc epapuolel To IFRS Stable Platform 2005 and tnv 1n Iavouapiou 2005. Tnv nuepopnvia
MeTaBaonc anotéAgoe yia Tov ‘Ouiho, n 1n Iavouapiou 2004.

O1 napoUoeC OIKOVOMIKEG KATAOTACEIG napouaialovral o Eupw, To Asitoupylkd vopiopa Tou Opilou,
OnAadr To VOMIOUA TOU MPWTEUOVTOC OIKOVOMIKOU NePIBAAAOVTOG, 0To onoio AsiToupyei n ETaipeia kai ol
BuyaTpIKEC TNC.

'OAa Ta nood napouadidlovral o € eKTOC €av avapePeTal diIaPopeTIKA. Mpénel va onueiwBei 0TI AOYw
OTPOYYUAOMOINOEWY, Ta NPAyHaTika abpoiopata Twv Noowv Nou napoucialovtal OTIC OUVONTIKEG ATOMIKEC
Kal EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC, EVOEXETAl va Unv €ival akpiBw¢ ioa pYe Ta abpoiopaTta rnou
napouaoialovTal oTIC OIKOVOMIKEC KATAOTAOEIC, NAPOMOIWG YId Ta NocooTd.

3.1 AAAayég os AoyIoTIKEG ApPXEG

3.1.1 AA\ayég ot AoyioTikéG MNMoAiTikéG (Tpononoinoelig oTa dnuooisupéva MpoTuna évaping
1oxU0¢ 2008)

TNV Tpéxouaa xpnion o ‘OuiAoc kal n ETaipeia dsv npoéBnoav o alAayn AoyioTIK@V MONTIKWV kal dev
uioBetnBnkav ahha MpdTuna kar Aieppnveiec.
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3.1.2 MpoéTUNA, TPONONOINOEIG Kal Alepunveieg o Ndn undpyxovra MpoTuna Ta onoia €xouv
akopa TeOEi o€ 1I0XU Kal Jev EXOUV Epappoyn oTov ‘OHIAo

Ta akdAouBa véa MpdTuna, TPONONOINCEIG Kal avaBewproeic MpoTunwv aAAd Kal ol akOAouBeC Alepunveieg
yla Ta unapxovTa MNpoTtuna £xouv €vapén ioxuog To 2008 aAAd dev £xouv epappoyn aTov ‘OuIAo.

E.A.A.MX.A. 11: ANXA. 2 - Zuvalhayég ZuppeToXik@v TiTAwv Tng ‘Idiag Emixeipnong n
Enixeipogwv Tou ‘Id1ou OpiAou

H E.A.A.M.X.A. 11 napéxel odnyiec yia To €Av oI CUPPWVIEC NApOXWV Mou €EapTwvTal anod Tnv a&ia Twv
MeTOXwWV Ba npénel va BswpolvTal NANPWUEG PE METPNTA 1| YE OUMMPETOXIKOUG TITAOUC OTIC OIKOVOMIKEG
KATAaoTAoEIC TNG €NIXEipPNONG. AUTH €ival pia onuavTikn JIAKpIon KABwe undapXouv GNHAVTIKEG JlapOPEC
OTOUG anaiToUPEVOUG AOYIOTIKOUG XEIPIOHOUG.

Ma napadeiyua, ol NANPWHES PE YETPNTA anoTihwvTal oTnv eUAoyn a&ia o kaBe nuepounvia iIcoAoyioyou.
AVTIBETWC, OTIC NANPWHEC PE CUPMETOXIKOUG TITAOUG N UAoyn agia npoadiopileTal kKatd Tnv nUepounvia Tng
napoxnc kar avayvwpiletTal oTnv nepiodo Nnou n OXeTIKA UNNPETia napexeTal.

MapoAo nou n E.A.A.MX.A. 11 eniKevTPWVETAl O£ NANPWHEC OTO NPOCWNIKO BACI(OPEVEG OE OUMMETOXIKOUG
TITAOUC N Aoyikr) TNC UMOpPEl va e(papuoaoTel kal o€ AANEC NAPOHOIEC CUVAANAYEC HE NPOUNBEUTEC ayabwy Kal
unnpeoiwv. OI ovTOTNTEG opeilouv va epapuolouv Tnv napoloa Aiepunveia yia €THOIEG NEPIODOUC Mou
apxiCouv Tnv 1n Maptiou 2008, peTayeveoTepa. EmTpEnsTal n epappoyn npiv and Tnv nuepounvia autn.
Eav pia ovrotnTa epapuolel Tnv napouca Alepunveia yia pia nepiodo n onoia apxicel npiv and Tnv 1n
MapTiou 2008,npEnel va To YVWOTOMOINCTEI.

E.A.A.M.X.A. 12: Zup@wvieg yia Mapax®pnon Aikai®paTtog Mapoxng YNnpeoiov

H E.A.A.MX.A. 12 napExel odnyieg yia Tov AOYIOTIKO XEIPIOPNO CUUPWVIWV OTIG onoieg (i) pia ovToTnTa Tou
Onuooiou Touéa (0 «napaxwpnTric») xopnysi oupBaceic yia TNV napoxn OnuUoCiwvV UMNPECIWV OF
€MTNOEUNATIEC TOU IDIWTIKOU TOUED («DIAXEIPIOTEG TWV NApaAXwpnoewv») kail (i) auTég ol UNNPECIEC Mou
napeyxovral npoUnoBETouv Tn Xpnon Tng Unodoung and Tov dlaxelpioTn TnG napaxwpenong (I01wTiK
enixeipnon). H E.A.A.MX.A. 12 dev kaAUNTel OAa Ta €idn unnpeoiwv napaxwpnong. E@apuoleral povo yia
OUMQWViEG HETAEU dnuoaiou Kkai IDIMTIKOU TOPEA OTIC OMoieC 0 JIAXEIPIOTAC XPNOILOMOIEl TNV Unodopr. Aev
kaAunTel, Aoindv, oUPBACEIC ekXWPNONG WETAEU ENIXEIPNOEWY ToU I0IWTIKOU TOEQ.

O 0dnyoc Egpappoync Tng E.AAMX.A. 12 EkaBapilel OTI AUTEG Ol PUBMIOTIKEG APXEC N O £AEYXOC TNG
unnpeoiag dev NpoUnoBETOUV 0 NApaxwPNTNG va €xel NANPN Aeyxo TNG TIHOAOYNONG 1 TOU TPOMoOU Xpriong
TNG unodopnG. M autd Tov AOYO UMOKEIPEVIKN KPION anaiTEiTal yia OpICHEVEC MEPINTWOEIG NPOKEIMEVOU Va
npoadIopIoTEl av evTacoovTal aTov okono Tng Alepunveiac.

JUpQwviec nou dev evrdcoovTal oTov okono TG E.A.A.M.X.A. 12 6a npénel va xeipilovral cUPPWva Ye Ta
unoAoina A.MN.X.A. . ZUNQWVIEG OTIG OMOIEG O DIAXEIPIOTAG EAEYXEl TNV unodoun €ival meavod va odnyolv o€
avayvopion TwV MEPIOUCIAKWV OTOoIXEIwV TnG oUhewva pe 1o AAM. 16 1 va anoteholv piocBwon
(oUpewva Pe TNV E.AA.MX.A. 4).

H E.A.ANX.A. 12 epapuoleTal yia £TM0IEC NEPIOdOUG NMou Eekivolv Tnv i Peta Tnv 1n Iavouapiou 2008.
NwpiTepn e@appoyr TNG eniTpeneTal. H avadpopikn epappoyr TNG anaiteital kata Tnv PETARaon aiAa
undpyouv €EAIPECEIC GE AUTN TNV Anaitnon yia Tnv NeEPINTwOon nou n NANpnG avadpopikn epapuoyn eivai
aveEPIKTN.
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E.A.A.NM.X.A. 14: A.A.N. 19 - 'Opio Nepioudiakav ZToixeinv KaBopiopévmv Mapoxwv, EAGXIOTEG
AnaiTRoeIg XpnuaTodoTnong kai n AAARAEnidpaoct) Toug

H E.A.A.MX.A. 14 kahuntel TNV aMnAenidpaon PeTa&U Twv eAaxioTwv anammocwv Xpnuatodotnong (ol
onoiec ouvnBw¢ eMBANovTal and VOPOUG Kal Kavoviopouc) Kal TNG WETPNONG VO NEPIOUCIAKOU OTOIXEIOU
kaBopliopévwv napoxwv To Béua peAéTng TG E.AAMX.A. 14 oxeTiCeTal HOVO WE NEPIOPICPEVEC MEPINTWOEIG
NpoyPapuaTwyv KaBopioPeEvwy napoxwv HETA Tnv £80d0 and Tnv unnpecia Ta onoia BpiokovTal «oe
nhedvaoua» f unokeivtal g eAdXIOTEC analTnoeIC XpnHaTodoTnonG. Metal arwv BeudTwy, aoxoAsital
€10IKA Pe TNV €vvoia «dlaBgoipo» nou Xpnoigonoleital oto A.A.M. 19. Mevikd, n Aiepunveia ene€nyei 0TI é&va
OIKOVOUIKO OpeAog ival diabeaipo €av n enixeipnon €xel €va avenmipuAakTo dikaiwpa va avayvwpiosl To
OPeNoC Katd Tnv OIdpKeld 1 KATd Tov OIaKavoviopO Tou MpoypdupaToc KaBoplopévwv napoxwv. H
avayvwpion Tou oTolxeiou dev eEapTdTtal and To €4av TA OIKOVOUIKA OQEAN gival AUECA avayvwpioiya KaTa
TNV nUEpounvia Tou 1IgoAoyIoPoU 1 and To NwC NPOTIBETal va xpnaolhonoinosl To Tuxov nAsdvaoua. H
Algpunveia eMiNAEOV AOXOAEITAl PE TOV AOYIOTIKO XEIPIOPO MIAG UNOXPEWONG YIA TIC EAGXIOTEC ANAITHOEIC
XpNHATodoTNONC Nou NPokUNTOUV anod Unnpeoiec nou £xouv NN AngBei anod Tnv enixeipnon. H E.A.A.MX.A.
14 epappoleTal yia nepiddouc nou E&kivolv Tnv n Wetd Tnv 1n Iavouapiou 2008. Qc eEaipeon, n
E.A.AMX.A. 14 dev anaitei nAfpn avadpopikn epappoyr. H epapyoyn anaireitar katd tnv €vapén tng
NpwTNG NEPIODOU Yia TNV onoia n Alepunveia €Xel papuoyr.

Tpononoinoeig oto A.A.M. 39 ka1 oto A.NM.X.A. 7 — Enavara§ivopnon XpnHaTooIKOVOHIK®V
Meplouciak®v ZToIXEIWV

O1 Tpononoinoeic oto A.A.M. 39 emTpenouv, Ot KAMOIEC NEPINTWOEIC, TNV enavataivoynon anoé Tnv
KaTnyopia €nevdUoswv NPoG €Wnopia ot GAAAEC kaTnyopiec, Wn NApdywywv XPNHATOOIKOVOMIK®V
MNEPIOUCIAKWY OTOIXEIWV, KABWE Kal TNV eNavaTagivounan XpnHaTooIKOVOUIKWY MEPIOUCIAKWY GTOIXEIWV ano
TNV katnyopia diaBsoiya npog nwAnon orta ddaveid kal anairnoeic. O1 Tpononoinoeic oto A.MX.A. 7
anaitolv eniNpOoBETEG YVWOTOMOINOEIG OTIG OIKOVOMIKEG KATAOTACEIG OPYAVIOU®WV MOU EPAPUOlouV TIG
npoavagepBeioec Tpononoinoeic oto A.A.M. 39.

3.1.3 NMpoTuna, TPONOMNOoINCEIG ka1 AiIEpunveieg o€ N3N unapyxovra MpoTuna Ta onoia dev €Xouv
akopa TeOEi o€ 10XU ka1 Jev EXoOuv UI0OeTNOEI

Ta akohouBa véa MpoTUNQ, O TPOMOMOINCEIC Kal avaBswpnoelG MpoTunwv al\d Kal ol akOAOUBEC
Algpunveiec yia Ta undpyxovra Mpotuna &xouv OnuooicuBei, aAAG Oev €ival UMNOXPEWTIKA YIA TIG
napouoialopevec OIKOVOUIKEC KaTaoTAaoelg Kal 0 ‘OpIAOG dev Ta €XEl UIOBETTOEI NPOYEVEDTEPQ:

A.A.IN. 23: KéoTog AaveiopoUu

To avaBeswpnuévo A.A.M. 23 kaTapyei Tnv emidoyr) TNG AUEONC avayvewpiong oav ££0do Tou KOOTOUC
daveiopyoU nou agopd oc andkTnon, KATAOKEUN 1 napaywyn nayiou OTOoIXEioU Tou evepynTikoU. To
XOpaKTNPIOTIKO auToU Tou nayiou €ival OTI anaiTeiTal £&va onuavTiko Xpovikd dIAoTnUd NPOKEILEVOU va ENDEI
O€ KATAoTaaon yia Xpnon f nwAnon. Mia enixeipnon, napoAa auta, anaiteital va Kepahaionolei TETola KOoTn
daveiopoU oav JEPOC TOU KOOTOUC TOU nayiou.

To avaBewpnuévo MpdTuno dev anaiTei TNV KEQAAAIONOINGN TOU KOOTOUG OAVEIOPOU Mou OXeTi(ovTal HE
nayia oToIxEia nou PeTpwvTal oTnv €UAoyn a&ia kar anoBéuaTta nou kataokeudlovral fj napayovral o€
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MEYAAEC MOOOTNTEC CUOTNHATIKG akOun Kal av xpelaleTal éva onuavTikod Xpoviko dIaoTnUa NPOKEIPEVOU va
€ABouv og kaTdoTaon yia xpnon r nwAnon.
To avaBewpnuévo MpdTuno epapupoleTal yia kOoTn davelopoU OXeTICOMEVA YE NAYIa MEPIOUTIaKd OTOIXEIa
nou nAnpouUv TIG NPoUNoBECEIC Kal N nUEponvia évapéng ioxUog Tou eival TNV i Yetd Tnv 1n Iavouapiou
2009. NwpiTepn €papuoyn Tou ENITPENETAL.

A.A.M. 1: Napouciaon Tov OikovouIK®V KaTtaoTdoewmv

O1 Baoikéc alayec autou Tou MpoTUnou ouvowilovTal oTnV EEXWPIOTH Napouciacn TwV HETABOAWV TNG
kaBapnc B£onGg Nou NPOEPXoOvVTAl and oUVAAAYEC JE TOUG WETOXOUC HE TNV ID10TNTA TOUG WG PETOXO! (M.X.
JepiopaTta, au€noeic kepahaiou) and TIG AoinéG PeTaBoAéc Tne kaBapnc Béonc (n.x. anoBepaTika
peTaTponnc). EninAéov, n BeATiwpévn €kdoan Tou MpoTUnou enipépel aA\ayEC oTnv opoAoyia kabwe Kal
oTNV NAapouciacn OIKOVOUIKWV KATAOTACEWY.

O1 véor opioygoi Tou [poTUnou woTooo Oev aAlAalouv TOUC KavoOveG avayvopiong, METPNONG n
YVWOTOMOINONG OUYKEKPIMEVWV OUVAAAY®V Kal GAAWV YEyovOoTwv Mou anairouvTal anoé Ta unoAoina
MpoTuna.

H Tpononoinon Tou A.A.M. 1 €ival UNoOXpewTIKA yia TIG NEPIOdOUG Nou EEKIVOUV TNV N HETA Tnv 1n
Iavouapiou 2009 svw ol ANAITrOEIC AUTEG £xouv epappoyn kal oto A.A.M. 8 «AoyIoTIKEC NOAITIKEC, AAAAYEC
OTIC AOYIOTIKEG EKTIMNOEIC Kal AdBn». O1 aAAay£c nou npokaAoUvTal and Tnv Tpononoinon Tou AA.M. 1
e@apuodlovral avadpopika (AA.M. 8.19 (B)). Nwpitepn @apuoyn evBappUveTal, apkei To yEyovog auTo va
YVWOTOMOIEITAl OTIC €MNEENYNUATIKEC ONUEIWOEIC MOU OUVODEUOUV TIC OIKOVOMIKEG KATAOTACEIC TNG
enixeipnong.

Tpononoinoeig oo A.M.X.A. 2 NMapoxég nou e§apTavTal and Tnv agia Twv HETOX®OV

H IASB npoxwpnoe oc £kdoon Tpononoinong Tou A.M.X.A. 2 avapopika PE TIC OUVONKEC €NEVOUCNC Tou
KepaAaiou oUVTA&NG kal TNG akUpwong Tou. Kavéva anod 1a Twpiva npoypaupaTa nAnpwuov Baci{Opevemv
OE OUMMETOXIKOUG TiTAOUG Oev ennpedletal and TIC TPOMOMOINCEIC auTéC. H Aioiknon ekTiyd oOT ol
Tpononoinoeig Tou A.MN.X.A. 2 de Ba €xouv €nidpacn OTIC AOYIOTIKEC MOAITIKEC Tou OpiAou.

A.N.X.A. 3 Zuvev@oeig ENIXeIpRoEmV

To avaBewpnuevo MpoTuno epapuoleTal yia GUVEVWOEIC EMIXEIPAOEWV Nou cupBaivouv Tnv 1 TouAiou 2009
I WETayevéOTEPA Kal €PApMOlETAl ANO TNV NUEPOMNVIA auTr Kai €neira. To avaBewpnuevo npoTuno
EM@EPEI aAaYEC OTIG AOYIOTIKEG aNAITAOEIG YIa TIC CUVEVWOEIC ENIXEIPAOEWY, al\a ouveyilel va anaitei Tnv
epappoyr] TNG MeBOdou ayopdc (Purchase Method) kai €xel onuavTikn €nidpacn OTIC CUVEVWOEIG
ENIXEIPoswV o1 onoieg 8a ouppolv Tnv 1 Iouhiou 2009 | peTayeveéoTepa.

A.A.N. 27 Evonoinpéveg OIkovoMIKEG KaTaoTAOEIG Kal AOYIOTIKOG XEIPIOHOG yia eNEVOUOEIG OE
OuyaTpIKEG ENIXEIPNOEIG

To avaBewpnuevo MpoTuno eniPePel AAAAYEC OTIC AOYIOTIKEC ANAITACEIG NMOU apopoUV TNV AnwAEId EAEyXOU
oc Jia Buyatpikny KaBw¢ kal aAAayeEC Mou agopouv TO XPNHATOOIKOVOUIKO KOOTOG OTIC BuyaTpikec. H
Aloiknon ekTIYa o011 To avabewpnuévo MpoTuno dev Ba €xel oucindn enidPacr OTIC OIKOVOMIKEG KATAOTACEIC
Tou Opilou.
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A.A.M. 32 XpnuaTtooikovopika pHéoa MNvwoTtonoinon kai Mapouciaon ka1 A.A.M. 1 Mapouciaon
ToV OIKOVOUIK®OV KaTaoTaoswv: TPpononoinoeig ota XpnUaTooikovoldika Méoa dia@€ocipa ano
Tov kartoyo “puttable”

Me Baon Tn Tpononoinon Tou A.A.M. 32 anaiTeital, €pogov €av NANPoUVTAl CUYKEKPIYEVA KPITHpIa,
OpPICHEVA XPNUATOOIKOVOUIKG WEoa OlaBEaiua anod Tov KAToxo «puttable» kal unoxpewoeig nou avakunTouv
KATa TNV pEUCTONOINON KIAG ENIXEIPNKATIKAG OVTOTNTAC va KaTaTtaxbouv w¢ pEpoc Twv Idiwv KepaAainv. H
Tpononoinon oto A.A.M. 1 ava@EpeTal oTn yvwaoTonoinan NANPOPOPINV OXETIKA HE TA AVWTEPW WECA MOU
€xouv kataTaxdei wg JEpog Twv Idiwv Kepaiaiwy.

O 'Ouihoc avapével OTI QUTEC Ol TPorMonoInoeig dsv Ba enNnPeACOUV TIGC OIKOVOUIKEC TOU KaTaoTdaoelg. Ol
Tpononoinoeic aTo A.A.M. 32 spapudleTal anod eNIXEIPAOEIC YIa €TAOIEC NEPIODOUC NOU EeKIVOUV TNV 1| META
v 01/01/2009. Nwpitepn epappoyr) TNG AlEpunveiac evlappuveTal apkei TO Yeyovog auTd va
yvwaoTonolgital aTiG EneEnynuaTikég ZnUeiwoelg Twv OIKOVOUIKWY KaTaoTaoewy TG eniXeipnong.

A.A.M. 39. Avayvapion kai AnoTtipnon: Tpononoinon Tou A.A.M. 39 yia oToixeia nou nAnpouv
TIG NPOiin0BECEIG AOYIOTIKNAG AVTIOTABHIONG

H Tpononoinan Tou A.A.M. IAS 39 anooagpnvilel BuaTta AoYIOTIKNC avTIOTABUIONC KAl N0 CUYKEKPIYEVA TOV
nNANBwpIopo Kal Tov one-sided Kivouvo evoc avTioTadI{OEVOU GTOIXEIOU.

O1 Tpononoinoeic ato A.A.M. 39 epapudlovral anod eMIXEIPACEIC YIa ETACIEC NEPIOOOUC MoU EEKIVOUV TNV i
peTa Tnv 01/07/2009.

ETroieg BeATiwoeig 2008

H IASB npoxwpnoe pEaa oto 2008 oTnv €kdoan «BeATIWOEIC Twv AlgBvav MpoTUnwv XpnUaTooIKOVOUIKAG
MAnpopopnong 2008». O1 NePIOOOTEPEC anod TIC TPOMOMOINTEIC AUTEC £XOUV Evapen 1oxuoc Tnv 1 Iavouapiou
2009 n petayevéorepa. H Aloiknon Tng Etaipeiag ekmiyd omi n enidpaon dev Ba €ival onuavTikr OTIG
OIkoVouIKEG KaTaoTaoelg Tou Opilou.

E.A.A.M.X.A. 13: NMpoypappara MortoTnTag NeAatav

Ta npoypAuPATa NIoCTOTNTAG NEAATWV NAPEXOUV OTOUG NEAATEC KivnTpa va ayopalouv npoiovTd 1) UNNPECIES
JIag enixeipnonG. Eav o neAaTtng ayopdosl npoidvTa rj unnpeociec, TOTE n €nixeipnon Tou Xopnyei award
credits «novTouc» Ta onoia 0 NEAATNG Wnopei va e€ayopdcel oTo PEAAOV MPOC anokTnon dwpedv n ot
MEIWPEVN TIMR NPoiovTwv/unnpeoiwv. Ta npoypduuarta autd duvavTal va epapuolovTal and Tnv enixeipnon
v idla | and Tpito pépoc. H E.AAMXA. 13 pnopsi va epapuooTei o O0Aa Ta award credits
NPOYPANUATWV NIOTOTNTAG NEAATWV NOU Wia €MIXEipnon UNopei va Xopnysi 0Toug NEAATEC TNC WG PEPOC Hiag
ouvalhayng nwAnonc. H E.AAMX.A. 13 8a epapudleTal unoxpewTikd yia nepIOdOUG Nou EEKIvouv TNV N
MeTa Tnv 1n IouAiou 2008. H avadpopikn spappoyn TN AlEpunveiac anaiTeital v n VwpITEPN EQApHoyN
NG €vOappUVETAl OPKEI TO YEYOVOC AUTO VA YVWOTOMOIEITAI OTIC ENEENYNMUATIKEC ONUEINOEIG Mou
OuVOJEUOUV TIG OIKOVOMIKEG KATAOTATEIG TNG EMNIXEIPNONG.

E.A.A.M.X.A. 15 Zuppwvieg Kataokeung AKIVATOV

Zkonog Tng E.A.A.M.X.A. 15 €ival n napoxr odnylwv avapopika pe Ta akohoudba duo {nTruarTa:
e Av 0l CUPQWVIEG KATAOKEUNG AKIVATWV EUNINTOUV 0To nedio epappoyng Tou A.A.M. 11 i Tou A.A.M. 18.
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e [10Te Ba npénel va avayvwpileTal To €0000 NouU NPOKUNTEI and TIC CUUPWVIEG KATAOKEUNG AKIVITWV.

H napoloa Aigpunveia epapudleTal KaTa Tnv AOYIOTIKN avayvwpion TwV 000wV Kal TwV OXETIOPEVWY HE
auTa £800WV, TWV ENIXEIPAOEWY MOU avaAauBavouv TNV KATAOKEUN AKIVATWV £iTe aneudeiag €iTe YEOw
unePYoAaBwv.

O1 GUPPWVIEC Nou evTacgovTal oTo nedio epappoync TG E.A.A.M.X.A. 15 €ival ol CUPQWVIEC KATAOKEUNG
akiviTwv. EmnpooBeTa TNC KATAOKEUNG aKIVATWY, autoU TOU €idOUG Ol CUM(PWVIEG HMopei va
nepiAauBavouv Tnv napadoaon kai AAAWV ayadwv ) UnnpecInv.

H E.AAMNXA. 15 «Suppwviec Kataokeung AKIVATWV £papuoletal and TIC ENIXEIPAOEIS YIA ETNOIEC
nepIOdOUC nMou Eekivouv Tnv 1) Petd Tnv 01/01/2009. Nwpitepn epappoyn evBappUVETAl ApKEl TO YEYOVOG
aQuTd Va YVWOTONOIEITal OTIC ENeEnynUaTIKEG ZNUEIWOEIG Twv Olkovopikwv KataoTaogewv. AANAYEC OTIG
AOVYIOTIKEG NMOAITIKEG Ba npenel va avayvwpilovtal cUPpwva Ye 0oa opifovTal ato A.A.M. 8.

E.A.A.M.X.A. 16: AvtioTaBpiosic Ka@apng Enévduong oc Enixeipnuartiki ApaoctnpiotTnTa Tou
EEwTepikoU

O1 enevOUOEIC O ENIXEIPNUATIKEG OPACTNPIOTNTEG TOU €EWTEPIKOU WMOPEI va KATEXovTal Apeca and pia
MNTPIKN €MIXEipnon R €Uueca and kanoia Buyatpikn TnG. konoc¢ Tng E.A.A.MX.A. 16 €ival n napoxn
KaBodnynong OXeTIKA WE TN QUON TV avTiIoTaBIOPEVOV KIVOUVWV Kal TO NOCO Mou £XEl avayvwpIOTEl OTO
avTioTaBuIlOUEVO OTOIXEIO YIa TO onoio £xel NPoodIopIOTEl O Wia OxE€on avTioTaduiong, kal To noia noad
npénel va avakatatacoovTal ano idla KepAAdid oTd anoTeAEOUATA WC NPOOAPHOYEG avakaTaTaéng, HE TN
O1GBe0N TNC ENIXEIPNUATIKAG OpacTnPIOTNTAG TOU €EWTEPIKOU

H E.A.A.NLX.A. 16 spapudleTal ano pia snixeipnon, n onoia avtioTaduilel Tov ouvalayuaTikd kKivouvo nou
NPOEPXETAl ano pia kabapr) enevduon O ENIXEIPNUATIKN OpacTNPIOTNTA TOU €EWTEPIKOU Kal EMOIWKEI Va
KaAUwel TG npoUnoBEoeig TNG AoyioTikn avTioTaduiong, oupewva pe To A.AM. 39. H napoloa Alepunveia
€@apuodleTal pOvVo Ot avTioTaBuioelC kaBapwv €enevOUOEwV OfE ENIXEIPNUATIKEG dPpaocTnpIOTNTEC OTO
EEWTEPIKO, eV Oev €xel epapuoyr o€ GAoUG TUNOUG AOYIOTIKNAG avTIoTABMIoNG, Onwc yia napddeiyua yia
avTioTabpioeig eUAoyNG a&iac ) TAPEIaKWY POwWV.

H E.A.A.N.X.A. 16 «AvTioTaBuiosic KaBapnc Enévduonc os Enixelpnuatikn ApactnpiotnTa Tou EEwTepikoU»
€pappoleTal ano enIXEIPrOEIG Yia €THOIEC NEPIODOUC nMou Eekivouv Tnv | MeTd Tnv 01/10/2008. NwpiTepn
g@apuoyn TG Alepunveiac evBappUveTal ApKel TO YEYOVOC QUTO va YvwoTonolgiTal oTiG Eng&nynuatikég
2nueiwoelc Twv OiKovopikwv KataoTdoswy Tng enixeipnong.

E.A.A.M.X.A. 17. AiIavOEG BN TAHEIAK®OV OTOIXEIWV TOU EVEPYNTIKOU O0TOUG ISIOKTATEG

‘OTav pia enixeipnon npofaivel oTnv avakoivwon SIavounG Kal €Xel TNV UNoXpEwaon va diaveiyel aToIXEia Tou
EVEPYNTIKOU MOU agopoUv oToug IBIOKTATEC TNG, Oa npénel va avayvwpilel Yia unoxpéwaon yia auTa Td
NANPWTEA PepiopaTa.

Zkondg Tng E.A.A.MX.A. 17 €ival n napoxn odnyiwv avaopika pe To NOTe Ba npénel pia enixeipnon va
avayvwpilel Ta pepiopata nAnpwTéa To Nw¢ Oa npénel va Ta PETPd KaBWwC Kal, To nNw¢ Ba npénel
AoyIoTIKoMoIEi TIC S1apopEC PETAEU TNC AOYIOTIKNG a&iac Twv oToIXEiwV Tou evepynTikoU nou diavePovTal Kal
TNG AoyIoTIKN a&ia Twv NANPWTEWY PEPICUATWY OTAV N ENIXEipNon E0MAEl Ta PepiopaTa NANPWTEQ.

H E.A.A.MLX.A. 17 «Alavopec pun Tapeiakwv ZToixeiwv Tou EvepynTikoU oToug IdIoKTATEG> @apuoleTal ano
TIC EMIXEIPNOEIC HEAOVTIKA yia €TROIEG NEPIGdOUC mou Eekivouv Tnv 1 heta tTnv 01/07/2009. Nwpitepn
€@apuoyn TNG AlEpunveiag €MITPENETAl APKEI N €NIXEipnon va YVWOTOMOIEl TO YEYOVOG auTO OTIG
EneEnynuatikéc Znueinoelc Twv OIkovodikwv KaTaoTaoewv Kal Tautoxpova va epapuolel to A.MXA. 3
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(6nwg avabewpnbnke To 2008), To A.A.M. 27 (bnwc Tpononoindnke Tov Mdio Tou 2008) kai To A.M.X.A. 5
(6nwg Tpononoindnke and Tnv napouca Aigpunveia). H avadpopikn e@apupoyny TnG Aiepunveiac dev
EMITPENETAL.

E.A.A.M.X.A. 18. MeTa@opEG oTOIXEIWMV EVEPYNTIKOU and MeAdTeq

H EAANXA e@apupoleTal KUpiwe OTIC EMIXEIPNTEIC I} 0pyaviopoUC KOIVIG WPEAEIAC. Skonog Tne EAAMXA 18
anooa®nvilel T anaitnoeig Twv A.M.X.A. OXETIKA HE TIC CUMPWVIEG KATA TIG OMNOIES HIa enixeipnon Aappavel
ano éva neAaTn TnG PEPOC evowpaTwv nayinv ( oIkoneda, KTNPIAKEG EyKATAOTACEIC 1 €E0NAICUO Tov onoio
n enixeipnon 6a npenel va XpnoIJonoInoel €iTe e okond o NeAdTNG va anoTeAEdel PEPOG VoG DIKTUOU 1 ME
oKomno 0 MEAATNC VA AMOKTHOEI OUVEXH NPocfacn oTn napoxn ayadwv f unnpeoiov (Onwg yia napadsiyua
napoxn NAEKTPICOU 1) VEPOU.

Y€ OPIOPEVEC NEPINTWOEIC, MIa enixeipnon AauBavel peTpnTa anod Toug NeAATEC TNG Ta onoia 8a npenel va
xpnoidonoinBoulv yia Tnv andokTnon f Trn KATAoKeUrn KAnolag eykataoTaonc Pe okono Tn 8iacUvOeon Tou
neAaTn Pe 1o dikTUO 1 Tn napoxr adiaAsinTng npoopacng aTo dikTuo ayabwv r) unnpeciowv (| kal ota duo
TauToxpova).

H EAANXA anooa@nvilel TIG NEPINTWOEIC KATA TIG OMNOIEC NANPEITAl 0 OPIOPOC TOU EVOWUATOU nayiou, Tnv
avayvwpion kai ENIJETPNOoN Tou dpXIkou KOoTouc. EnminAéov npoadiopilel TOV TPOMO HE TOV OMoio Wropei va
yivel n €€akpiBwon TNG unoxpEwonc yia Trn NApoxn TwWV avmTEPW UMNPECIOV JE avTAAAYUd TO EVO®UATO
nayio kabwg¢ kar Tov TPOMO avayvwpionc Tou €00d0U Kal Tr AOYIOTIKN QVTIUETOMNION TOV PETPNT®V Mou
Aappavovral and Toug NEAATEG.

H E.A.AMX.A. 18 «MeTaopec aTolxeiwv evepynTikoU and MeAdTec» epapupoleTal and TIC EMIXEIPNOEIC
MEANOVTIKGA YIa €TNOIEG NEPIODOUC NMou Eekivouv Tnv i peta Tnv 01/07/2009.

O 'OpINog dev £xel oKONO va epapupoaoel kaveva ano Ta MpoTuna 1y TIC AiEpunVeiec vwpiTepa.
3.2 ZnPavTikEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG

H nposToipaoia Twv OIKOVOUIKWV KATACTACEWV OUPpwva peE Ta AMXA anairei anoé Tn Aloiknon Tov
OXNUATIONO KPIoEWV, EKTIMACEWV Kal UNoBECEwWv Ol ornoieC ennpealouv Ta ONMOCIEUPEVA OTOIXEIQ TOU
EVEPYNTIKOU KAl TIC UMOXPEWOEIC, OMNWC E€MioNG TNV YvwoTonoinon evOeXOUEVWY anaiTNoswy  Kal
UMOXPEWOEWV KATA TNV NUEPOMNVia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV Kal Ta ONMOCIEUMEVA Noad
€000wV kal €E00wV KaTa Tnv nepiodo avagopdc. Ta npayuaTikd anoTeAéopaTa Pnopei va diagépouv and
auTd Ta onoia £xouv ekTINNOEi. O1 EKTIUNOEIC Kal 01 KPIOEIC enavagiohoyouvTal ouveXws kai BaaoifovTal T0oo
oTnV €UNEIpia Tou NApeABOVTOG 0G0 Kal o€ AAOUC NapayovTeS, CUUNEPIAQUBAVOUEVWY Kal TV NPOGOOKIWV
yla JEAOVTIKA yeyovoTa Ta onoia BewpoUvTal AoyYIKA e BACN TIC GUYKEKPIUEVEG OUVONKEC.

3.2.1 Kpioeig
Katd Tn diadikacia epapuoyng Twv AOYIOTIKWV dpXwV Kal TwV KPIoewv TNnG OI0IKNoNG, EKTOG AUTWV Mou
nepIAapBAavouv exTIUNOEIC, Nou oxnuaTifovTal and Tn SIoiknon Kal NMou €Xouv TNV onuavTikOTEPN €nidpaacn
0Ta Noad nou avayvwpifovTal OTIC OIKOVOUIKEG KATAGTACEIG KUPIWG OXETICOVTAl WE:

> Ano@tpara
Ta anoBéuata anoTiywvTal OTn XAunAOTEPN TIMA HETAEU Tou I0TOPIKOU KOOTOUG Kal TnNG kabapng
PEUOTONOINGIUNG aiac. Ma Tnv ekTignon TnG kabapnc peucTonoinoiung agiac, n Aioiknon Aaupaver un’ oy
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™V nio a&omoTtn anddeiEn n onoia sival dIdBECIUN T OTIYUR MOU npaypaTonoleitalr n ektipnon. H
OpacTnPIOTNTA TNG UMOKEITAI OE ONMAVTIKEG TEXVOAOYIKEG €EEANIEEIC yeyovOG MOU MPOKAAEl ONUAVTIKN
METABOAR OTIG TIUEG.

3.2.2 EKTIPNOEIG Kal UnoB£oelg
JUYKEKPIMEVA Nood Ta onoia nepidayBavovral f ennpealouv TIC OIKOVOMIKEG KATAOTACEIG KAl Ol OXETIKEG
YVWOTOMOINCEIG NPEMEI VA EKTIPWVTAI, ANAITOVTAC TOV OXNMATIONO UNoBEoswY OXETIKA e a&iec 1} oUVOnKeC
nou dev eival duvatd va eival yvwoTeg We BeBaidotnTa katd Tnv nePiodo oUVTAENG TwV OIKOVOUIKGOV
KATaoTaoswv. Q¢ onUavTikr AOYIOTIKN EKTIMNON, BewpeiTal pia n onoia €ival onuavTikn yia TNV €ikdva Tng
OIKOVOMIKAC KATAoTaong TNG €Talpeiac kal Ta anoTeAEoPATA Kal anaiTei TIC Mo JUOKOAEC, UMOKEIPEVIKEC N
NEPINAOKEG KPITeIC TNC dI0IKNONC, OUXVA WC ANOTEAECHA TN AVAYKNC YIa OXNUATIOMO EKTIUACEWY OXETIKA HE
TNV €nidpaon unobeoswv ol onoieg sival apeRalec. O 'OpAoc a&loAoyel TETOIEC EKTIMAOEIC OE OUVEXN Baon,
BaoilouevoC 0Ta anoTEAEOUATA Tou NApeABOVTOC Kal OTnV EUNEIPia, CUCKEWEIC PE €10IKOUC, TATEIG Kal AAAEG
HEBODOUC 01 onoieg BewpolvTal AOYIKEG OTIC GUYKEKPIUEVEG OUVOINKEC, ONWCE €NioNG Kal TIG NPOBAEYEIC pag
OXETIKA JE TO NWG auTA evdEXeTal va aA\a&ouv aTo PeNNov. 2Tn onueinon 4 «Baoikéc AOYIOTIKEC apXec»,
avagpEPoVTal ol AOYIOTIKEC NOAITIKEG NOU £XOUV eMIAeyel ano Tov ‘OpIAo.

> ®0pol £1000NHATOG
O 'OpiIhoc kai n Etaipeia unokeirar o€ @pOpo €I000NKUATOC. ZNUAVTIKEG EKTIMACEIC anarouvTal yid Tov
KaBopiopd TNG NPOBAEWNG yia pOPOUG €I00DMAKATOC, KABWC Kal yia Tov kaBopiopd Twv NPoBAEWewv yia
(POPOUC €1000NHATOC. YNApXouv NOANEC GUVAAAAYEC Kal UMOAOYIOMOI YIa TOUG OMnoioug 0 akpiBric KaBopIopog
TOU @Opou eival aBEBalog kata Tn ouvibn nopeia Twv dpacTnPIOTATWV TNG enixeipnong. O ‘OMIAOG kal n
ETaipeia avayvwpilouv UMNOXPEWOEIC Yid avapevoyeva Bgpata @opoloyikou eAéyxou, Pacilopevol o€
EKTIMNOEIC TOU KATa nooo 6a ogeilovTal enmnAéov Qopol. ‘OTav To TEAIKO anoTéAeopa and Toug pOPoUC
aQuTWV TwV UnNoBEcswv dlapépel and Ta nMood nou eixav apxika AoyioTei, TEToleg dlapopec Ba Exouv
enidpaon oTo POPO €1000AKATOG KAl OTIC NPOPBAEWEIC yvia avaBaAAopevn (popoAoyia oTnv nepiodo katd Tnv
onoia Ta nood autd £xouv kabopioBei.

> Q@éhipn {wn anooBECIHMV OTOIXEIWV
H Aloiknon Tng Etaipeiac e€etadlel TiIc wpEAIPEC (WEC TwV ANOORECINWY OTOIXEIWV O KABe xpnon. Tnv 31n
Aekepppiou 2008 n Aloiknon Tng ETaipeiag ekTia 0TI of WPENIUES (WEG AVTINPOCWNEUOUV TNV avapevouevn
XPNOINOTNTA TWV GTOIXEIWV Tou evepynTikoU. Ta avanooBeoTta undhoina avaluovTal oTIC ONUEIWoEIS 7.1 Kal
7.2.

> [MpoBAéyeig
H Aioiknon Tou Opihou npoBaivel o€ NePIODIKN ENAVEKTIINON TNG ENAPKEIAG TNG NPOBAEWNC OXETIKA HE TIG
ENIOQPAAEIG anaImnoeIi§ 0 ouvapTNON TNG NIOTWTIKAG TNG NOAITIKAG kal AauBavovtag undyn oToixeia Tng
NouIknG Ynnpeoiac Tou Opilou, Ta onoia npokUNTOUV Bacel ene€epyaciac IOTOPIKWY OEOOUEVWY Kal
NpooPaATwV eEENIEEWV TWV UNOBETEWY Mou diaxelpileTal.
O1 enio@aleic Aoyapiacpoi aneikoviovTal e Ta Nood Ta onoia €ival mBavov va avakTndoUv. MOAIG yivel
YVWOTO OTI £VaG OUYKEKPIPEVOC Aoyapiaouoc UNOKEITal O KivOuvo HEyaAUTEPO TOU OUVRBOUC MIOTWTIKOU
KivoUvou (n.X. XaunAn nioToAnnTIKr IKavoTnTa Tou NeAATn, dlagwvia oxeTikd pe Tnv UNap&n Tng anaitnong
I TO NOOO AUTNG K.AM.), TOTE 0 Aoyapiaopog avaAUsTal kal KaTaypaPeTal EAV Ol GUVBNKEC UnodnAmVouV OTI
n anaitnon &ivai aveionpakn.
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> EvOeXOpeva yeyovoTa

O 'OpINOG UnAEKeTal O OIKAOTIKEG OIEKDIKNOEIG Kal anolnUIWOoEIG KATAa Tn ouvhdn Mopeia Twv £pyaciov
Tou. H Aioiknon kpivel 6T onoloidrnoTe diakavoviouoi € Ba ennpéalav onuavTika TNV OIKOVOUIKN B€an Tou
Opidou kai Tng Etaipeiag, Tnv 31 AekepPpiou 2008. MapoAa autd, o KaABOPIOUOC TwV eVOEXOUEVWV
UMOXPEWOEWY MOU OXETI(ovTal PE TIC JIKAOTIKEG OIEKDIKNOEIC KAl TIC ANAITACEIC €ival pia noAUnNAokn
Oladikaoia nou NePIANAPBAVEl KPICEIC OXETIKA WE TIG MIBAVEC OUVENEIEC KAl TIC DIEPUNVEIEG OXETIKA PE TOUC
VOHOUC Kal TOUC KavoviouoUC,.

MeTaBoAEC OTIC KPIOEIC 1) OTIC epunveieg €ival mBavd va odnynoouv oc pia av&non n pia peinon Twv
eVOEXOUEVWY UNOXPEMOEWY Tou OUIAOU GTO PEAAOV.

4. Baoikég AoyIoTIKEG APXEG
4.1 NMAnpopOopnoN Kard Topéa

QG enixelpnuaTikodg Topéag opideTal pia opada OToIXEiwV evepynTIKOU Kal dpAcTnPIOTATWY MOU MAPEXOUV
npoidovTa Kal UNnNPeciec, Ta onoia unokevTal os dIaPOopPETIKOUG KIVOUVOUG Kal anodoaeig and ekeiva aAwv
EMNIXEIPNUATIKOV TOUEWV.

QC YEWYPAPIKOC TOPEAC, OpiCETal Hia YEWYPAPIKN NEPIOXN, OTNV OMoia NapeXovTal NPOoIOVTA Kal UNNPETIEC
Kal n onoia unokeiTal o€ d1IaPopPETIKOUC KIVOUVOUC Kal anodooeiG and AANEC NEPIOXEC.

O 'Oui\og dpaaoTnplonolsiTal oTNY Napaywyn Kal EYnopeia npoiovTtwv NANPOQOPIKAC, TNAEMIKOIVWVIOV Kal
MNXavov ypageiou 0nwe kal eEonAiopolU ypageiwy, NPoiovTwy XapTONWAEIOU Kal EMICTNHOVIKWV 0pYaveV.
Mewypagikda o ‘OpiAog dpaaTnpionoieital oTnv eAANVIKN ENIKPATEIA, OTNY €UpWIWVN KAl OE AOINEG XWPEG.

4.2 Evonoinon

OuyaTtpikEG: Eival 0Aec ol eTaipeiec nou dloikouvTal Kal eAEyxovTal, aueoa f éuueca, and AAAn etaipia
(MNTPIKN), €ITE PE TNV KATOXN TNG NASIOWNQIAG TwV JIKAIWPATWY WPrPOoU TNG ETAIPEIAG OTNV 0noia EYIVE N
enévouon, €iTe, 0€ NEPINTWON MOU JEV KATEXETAI TO MAEIOWNPIKO NAKETO TWV PETOXWV, HETA and oUPPwvia
NG ETaipiac pye Toug unodAoinouc PETOXOUG TNG €Talpeiag oTnv onoia &yive n enévouaon. AnAadr), BuyaTpIkeg
gival ol ENIXEIPNOEIC NAVW OTIC onoieC aokeital €\eyXoC and Tnv unTpikn. O1 BuyaTpikeéc evornololvTal
nANpwc (oAIKR gvonoinon) Pe Tnv HEBOdO TNC €Eayopdc and Tnv NUEPOUNVIA MOU AnoKTATal 0 €AeyXog €n’
aQuUT@V Kal Nauouv va evoroiouvTal and TNV NUEPOMNVIA MoU TETOIOG EAeyX0G Oev uPioTaTal.

H Eayopa Buyatpikrc ano Tov ‘OpIAo AoyioTikonolgital Bacel Tng nebBodou Tng eEayopdc. To KOOTOG KTRONG
piag Buyatpikng €ival n guloyn aia TwvV MEPIOUCIAKWY OTOIXEIWV Mou d0BNKav, TwvV HETOXWV MNou
€k0OBNKAV Kal TWV UMOXPEWOEWY NOU avaAnpenkav kata Tnv nuepopnvia Tng avraiiayng, nAéov Tuxov
KOOTOUG daueca OuvOedepEvOU e Tnv ouvalhayn. Ta €EaTopIKEUPEVA OTOIXEId TOu evepynTikou,
UMOXPEWOEIG KAl EVOEXOMEVEG UMOXPEWOEIG MOU ANMOKTWVTAl OE Wia ENIXEIPNUATIKI OUVEVWON ENIPETPWVTAI
Kata Tnv £€ayopd oTic eUAoyec afiec Touc aveEapThTWG ToUu noocooToU CUPMPETOXNG. To KOGTOC ayopdc
népav TN €uAoyng aiac Twv €ni PEPOUC OTOIXEIWV MOU AMoKTNONKav, KaTaxwpeeital we unepaia. Av 1o
OUVOANIKO KOOTOC TNnG ayopdc eivalr PIKpOTEpOo and Tnv €UAoyn afia Twv &ni PEPOUC OTOIXEIWV MOU
anokTrénkav, n diagopd kaTaxwpeiTal Uesa oTa anoTeAéouaTa.
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EI0Ika yIa TIC EMIXEIPNUATIKEG OUVEVMOEIC MOU £iXav npaypaTonoineei npiv Tnv nUEPOMnVvia JETARaonc Tou
Opidou ara AMXM (1n Iavouapiou 2004) xpnoiuonoinenke n e€aipeon Tou AMXM 1 kai dev EQAPPOCTNKE
avadpopika n hEBodoc TNC eEayopdc. 2Ta nAaioia TnG napandvw e&aipeonc n ETaipeia dev enavalnoAoyios
To KOOTOC KTAONG TWV BUyaTpIK®WV Nou €ixav anoktnOei npiv anodé Tnv nuepounvia yetapaonc ora AMNXM,
oUTE TNV €UAoyn a&ia Twv anokTnOEVTWV OTOIXEIWV TOU EVeEPYNTIKOU Kal TWV UMNOXPEWOEWV KATA TNV
nuepounvia TG e€ayopdg, ouTe €xel avayvwpiosl unepa&ia (goodwill) OTIG €VOMOINWEVEC OIKOVOUIKEG
KATaoTAoeIc TNG oUP@wva pe Ta AMXnN.

AleTalpIKEC ouvallayEg, undAoina Kal Pn NpaypaTonoinyeva KEpdn and ouvaAayEG METAEU Twv ETAIPEIV
Tou Opihou anaAeigpovTal. O1 un npayuaTonoinuéveg (NUIEG, eniong analeipovTal, EKTOC €av N ouvaiiayn
napexel evoeiEeic anopeiwong, Tou HETAPIBAcBEVTOC nepiouaiakoU aToixeiou. O AOVIOTIKEC apXEC Twv
BuyaTpik®V £Xouv Tpononoindsi WOTe va €ival OPOIOHOPPEG E AUTEC NOU €Xouv uloBeTnBei and Tov ‘OpiAo.

4.3 MetaTtponn £Evou VoHioHaTog

Ta OTOIKEIQ TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIWV Tou OYIAoU enIPETpvVTAl BACEI TOU VOMIONATOG
TOU NPWTEUOVTOG OIKOVOUIKOU MePIBANOVTOG, 0TO onoio Aeitoupyei 0 ‘OUIAOG («AEITOUPYIKO VOMIGHa»). Ol
EVOMOINUEVEC OIKOVOUIKEC KATAOTAOCEIC napouaialovral o€ Eupw, nou eival To Asitoupyikd vOUIoUa Kai To
VOMIOWa napouciaoncg TngG UNTPIKNAG ETaipeiag kal 0Awv Twv BuyaTpikwy Tnc.

O1 ouvahhayec o Eva vopiopata YETaTpENOVTal OTO AEITOUPYIKO VOUIONA PE TN XPrOn TwV ICOTIKIOV MoU
1oXUOUV KaTd TNV NUEPOMNVIA TWV CUVAAAY®V.

KEpOn kai {nuIEG and ouvaAAaydaTIKEG OIaPOpPEG Ol oMoieg NMpokUMTOUV anod Tnv ekkabdapion TETOIWV
ouvalaywv kata Tnv OIapKkeld TNG NePIGOOU Kal anod TNV HETATPOMNN TWV VOMIOUATIKWV OTOIXEIWV MOU
ekppalovTal o€ EEVO VOUIONA HE TIC I0XUOUOEC I00TIMIEC KATA TNV NUEPOUNVia 1I0oAoyiouoU, KaTaxwpouvTal
oTa anoteAéopatd. O GUVAAAyMATIKEG JIAQOPEC and Wn VOUIOUATIKa OTOIXEId Mou anoTIN®vVTal oThv
euhoyn a€ia Toug, BewpolvTal WG TUAMA TNG €UAoyng afiag kal ouvenw¢ kataxwpouvTtal Ornou Kai ol

dlapopéEg TG lhoyng agiac.
4.4 EVO®OUATEG AKIVTONOINOCEIC

Ta nayia oToIXeia Tou evepynTikoU aneikovifovTal OTIC OIKOVOUIKEC KATAOTAOEIC OTIC a&ieg KTrong Toug N
OTIC a€ieC TEKPAIPOPEVOU KOOTOUC, ONWG AUTO NPoadlopioTnke BAcn UAOYWV a&lwv KAaTa TNV NUEPOMNVIEG
METABaoNC, Keiov, KaT' apxXnv TIC CUCOWPEUMEVEC anooBRECEIC kal dEUTEPOV, TUXWV ANASIWOEIC TwV Nayiwv.
To kOOTOG KTAONG NeEPIAAUBAveEl OAEC TIG Aueaa eMippINTEEC dANAVEC yIA TNV ANOKTNON TWV OTOIXEIWV.
MeTayevéoTepeg Oandveg avayvwpilovral o enav&non TnS AoYIOTIKAC afiac Twv eVOWUATOV Nayiwv f wg
EexwpIoTO NAylo Povov €av ival niBavo Ta PEANOVTIKA OIKOVOMIKA OPEAN va glopeloouv aTov ‘OUINO Kal To
KOOTOG TOUG Wnopei va enipeTpnBei a&idniora. To kOOTOC EMIOKEUWV KAl CUVTNPACEWY avayvwpiletTal ota
anoTe\éoparta OTav npayuaTonolouvTal.

O1 anooBEoei Twv AWV OTOIXEINV TwV EVOWPATWV Nayiwv (NAnv oikonedwv Ta onoia dev anooBévovTal)
unoAoyilovTal Ye Tnv oTabepry pEBodO péoa aTnv WPEAIUN (Wi TOUC NoU £XEl WG ENC:
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KTipia — EykataoTdoeig KTipiwv 12 émn
MnXavoAoYIKOG EE0NAICHOG 10 €mn
MeTagopika Peoa 10 - 14émn
"EminAa kai Aoinog EonAiopog 10 €mn
HAEKTPOVIKOI UNOAOYIOTEG 5-7£m

O1 unoAeippaTikéG agieg kal ol WPEANIPES (WEG TwV EVOWPATWV Nayiwv UNOKEIVTAl O ENAVEEETAON O€ KABE
nuUepounvia ioohoyiopoU. ‘OTav ol AOYIOTIKEG a&ieC Twv evOWUATWV aKIVNTOMOINOEWV UnepBaivouv Tnv
avakTnoiun a&ia Toug, n diapopd (anopsinon) kataxwpeital Aueca we £E000 0TA ANOTEAEOHATA.

KaTa Tnv nwAnon evowpatwv akivnTonoinoswy, ol dIapopEéG YETAEU TOU TIMAKATOC Nou AauBaveral kal Tng
AOYIOTIKNAG TOuG a&iag kataxwpouvTal w¢ KepON i nuiec ota anotehéopaTd. O ENIOKEUEG KAl OUVTNPNOEIG
kaTaxwpouUvTal oTa £60da Tng NePIOGdOU NOU apopouV.

4.5 Aula nepIOUCIaKa oToIxEia

>Ta Auha nepiouciakd aToixeia oupnepIAayBavovTal ol adeieg AoyiopikoU Kabwc kal Aoind aula nepiouciaka
oToIXEIa.

AoyiopikO: O1 adeieg AoyIopIkoU dnoTINWVTAl OTO KOOTOC KTAOEWC Weiov TIC anooBeoeic. O1 anooBETeIg
OlevepyoUvTal pe TNV aTabepr) PEBodO kaTa Tnv dIdpkela TNG WPENUNG (NG TwV OTOIXEIWV AUTWV N ornoia
gival 7 xpovia. ‘Otav ol AoyIoTIKEG agieg Twv AUAWV MEPIOUCIAKWY OTOIXEIWV UNEPRAiVOUV TNV avakTAoipn
a&ia Toug, n dlapopd (anoyeinon) KaTaxwpeiTal Aueoa w¢ €000 0TA ANOTEAECUATA.

4.6 Anopeinon Agiag ZToixeinv Tou EvepynTikoU

Ta oToixeia Tou evepynTikoU Mou £Xouv anpocdiopioTn W@ENIKN {wn dev anooBévovTal kal UNoKEIVTal O
£AEYX0 aNopEinoNG €TNOIWG Kal 0Tav Kanola yeyovota katadelikvUiouv OTI N AOYIOTIKN a&ia pnopsi va unv
gival avaktioiyn. Ta oToixeia Tou evepynTikoU MOU anooBEVovTdl UMOKEIVTAl OE EAEYXO AMOUEIWONG TNG
a&iag Toug OTav unapyouv evOeiEeIg OTI ol AoyiaTikn a&ia Toug dev Ba avaktnBei. H avaktroiun aia ival To
MeYaAUTEPO NOao PETAEU TNC kaBapnc TIUNG NWANONG kal TS agiac Aoyw xprione. H {nuia Aoyw peinwong Tng
afiac Twv OTOIXEIWV TOU €evepynTIKOU avayvwpileral and Tnv enixeipnon, otav n AoyioTiki afia Twv
oToixeiwv autwv (| TNg Movadag Anuioupyiag Tapeiakwv Powv) gival yeyaAUTepn and To avakTroiho nooo
TOUG,.

KaBapn a&ia nwAnong Bswpeital To Nood anod Tnv NWANoN €vOC OTOIXEIOU TOU EVEPYNTIKOU OTA NAdigia Hiag
appoTEPOBAPOUC cUVAAAAYNC OTNV onoia Ta WEPN £Xouv MANPN yvwon kal NpoaXwpoUV OIKEIOBEAMG, HETA
ano Tnv agaipeon kabe npooBeTou dueoou KOGTOUC OIABECNC TOU OTOIXEIOU evepynTIKOoU, v, aia Xpriong
gival n napouoa a&ia TWV EKTINOUEVWV HEANOVTIK®DV TAPEIOKWV POWV MOU AVAMEVETAl va €I0pEUCOUV GTNV
enixeipnon and Tn Xprion €voc OTOIXEIOU evePYNTIKOU Kai and Tnv didbeon Tou oTo TEAOC TNG EKTIHWUEVNG
W@EAING {wnG Tou.
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4.7 XpnHaTooIKOVOMIKA Héoa

XpnUATOOIKOVOUIKO PEDO €ival kGBe oUPBaAcn nou dNUIOUPYEI £va XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
O€ Hia €niXeipnon Kal Jia XpnUaTooIKOVOUIKI UNOXPEWAN I £€va CUMKETOXIKO TITAO O€ HIa GAAN enixeipnon.
Ta XpnUAToOIKOVOUIKG MEoa Tou Opilou Ta&lvopoUvTal OTIC NAPaKAaTw KATnyopieg Pe BAcn Tnv ouadia Tng
oUpBaonc kai To okomno yia ToV Ornoio anokTneénkav.

i) XpnHAaToOIKOVOHIKA OTOIXEia AnNOTIHWHEVA OTNV €UAoyn aia Toug HECW TNG KATAOTAONG
AnOTEAECHATWV XPRONG

MpoKeITal yia XpnNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, Mou IkavonoloUv onoladrnnoTe ano TIC NapakaTw
npoUnoBEaeic:

- XpnUaTooIKOVOUIKA GToIXEIa EvePYNTIKOU MOU KATEXOVTAI yIa EUNOPIKOUC OKOMOUC.

- Kata Tnv apxikn avayvopion opileTal and Tnv €nixeipnon wg oToixeio nou anoTiydral oTnv euAoyn agia,
Je avayvopion Twv peTaBolwv otnv Katdotaon AnoteAsopdtwv Xpnong Tnv 31.12.2007 o ‘Opilog dev
€iXe TETOIOU £IOOUC XPNHATOOIKOVOMIKA OTOIXEIQ.

ii) Adveia ka1 anaITROEIG

Ta daveia kal ol anaithoeIG gival Pn napdywya XpnUaToOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU PE OTABEPEC
Kal npoodIopIoTEEC KATABOAEC Kal Ta onoia Oev €XOUV XPNUATIOTNPIAKN TIUN O &vepyo ayopd.
AnuioupyouvTal dtav o 'OdIAOG Napexel XprKaTa, NpoidvTa r unnpeoieg ansudeiac og &vav OPEINETN XWPIC
npoBean eunopIkNG ekPeTAAeuoNC. Kabe petaBoAn otnv aia Twv daveinv kal anamioswy avayvwpileral
oTa anoTeAéoparta otav Ta Odveld kal ol anairnoelg diaypdgovTal ) ugioTavral heiwon Tng agiac Toug
Kabwg kal KaTa Tnv dIevEpyela TG anoOoBeoNG.

Ma OpICUEVEC AMNAITAOEIG NPAYMATOMNOIEITAI EAEYXOC YIA TUXOV AMOWEION TOUC ava PEWOVWUEVN anaitnon
(yia napddeiypa vyia kabe neAdtn EexwpioTa) OTIC NEPINTWOEIC Onou n €ionpa&n Tng anaitnong €xel
XapakTnpIoBei eknpOBeoUn KATA TNV NUEPOMNVIQ TWV OIKOVOMIKWY KATAOTACEWV I O NEPINTWOEIG OMNou
QVTIKEIPEVIKG OTOIXEIa UNOJEIKVUOUV TNV avaykn yia anopeinon Touc. O1 Aoinég anairiosic opadonololvTal
Kal EAEyXOVTal yia TUXOV anopEiwaon Toug oTo oUVOAO TOUG.

O1 anaimioeic kai Ta ddveia nepIAauBavovTal oTa KUKAOQOPoUVTA MEPIOUCIAKA OTOIXEId, EKTOC QUTWY MOU
Afyouv petd Tnv napodo 12 pnvev and Tnv nuepounvia iooAoyiogoU. AuTa xapakTtnpilovral oav pn
KUKAO(OPOUVTA MEPIOUCIAKA OTOIXEIA. ZTOV ICOAOYIOMO TAEIVOUOUVTal 0av €UMOPIKEC Kal GAAEC analThoelg
Kal anoteAoUVv TO MEYAAUTEPO HEPOG TWV XPNMATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWv Tou Opilou.
MepIAauBAvouv XPNMATOOIKOVOMIKA OTOIXEId evepynTIKOU HE OTABEPEC ) NPOCDIOPICUEVEG NANPWHEG, Ta
onoia dev dianpayuaTelovTal O EVEPYEC aYOPEG.

i) AlaBgo1pa yia n@ANCN XPNHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU

MepIAaPBAvEl XpNHUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId Ta onoia &ite npoodiopiovral O AuTiv TV
KaTnyopia, €ite dev PynopoUlv va evtaxBolv ot Kanoia aAAn.

Ta diaB&aiua Npog NWANCN XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEId AnNOTIHWVTAl aTnv €UAoyn a&ia Toug Kal
Ta OXETIKA kEPON N (NMIEC KaTaxwpoUvTal O anoBepaTikd Twv 10iwvV KEPaAdiwv PEXPI TA OTOIXEIQ AUTA
nwAnBouv 1 xapakTnpioBoUVv w¢ anoueiwpPEva.
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Katd Tnv nwAnon n otav xapaktnpioboUv wg anopeiwyéva, Ta kEPON 1 ol {NUIEC PETAPEpovTal OTa
anoTeAéopaTa. ZnuIEC anopEiwonG Nou €Xouv avayvwplioBel oTa anoTeAéopaTta dsv avTIOTPEPOVTAl HECW
anoTEAEOUATWV.

Ta npayupatonoiupéva kai pn npaydaronoinuéva képdn 1 NUIEC Mou NPOKUNTOUV anod TIG HETABOAEC TNG
€UAoyYNG a&iac Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU anoTiywueva otnv €UAoyn afia Toug Me
METABOAEC 0Ta anoTeAeéopaTa, avayvwpilovTal oTa anoTeAéopuaTta Tnv nePiodo Nou NPOKUMTOUV.

O1 gUNoYeC a&iec TwV XPNHATOOIKOVOUIKWY OTOIXEIWV €vEPYNTIKOU MOuU gival dianpaylaTeloida O EVEPYEC
ayopég npoodiopilovTal ano TIC TPEXOUTEG TIMEG {nTnong. MNa Ta pn dianpaypaTeloida oToIXeia ol EUAOYEG
aiec npoodiopifovTal e TNV XpAoN TEXVIKWV anoTiunong Onw¢ availuon npoopatwv ouvaAAaywv,
OUYKPIOIJWV OToIXEiwV nou dianpaypaTtelovTal Kal NposEogpAnon Tayeiakwy powv. O1 un dianpaypaTeloiyol
Ot €vepYO ayopd GUMMETOXIKOI TITAOI Mou €xouv Ta&ivounBei otnv katnyopia AlaBEciua npog nwAnaon
XPNUATOOIKOVOUIKA OTOIXEIQ Kal Twv onoiwv n euhoyn aia dev sival duvaTtdv va npoodiopioTei Ye a&lonioTia
anoTIPWVTal 0TO KOGTOG KTrONG TOUG.

Y€ kaBe nuepopnvia I0oAoyIodoU o ‘OPIAOC EKTING AV UNAPXOUV aVTIKEILEVIKEC eVOEIEEIC Mou va odnyouv aTo
ouUMNEPACUa OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU evepynTIKOU €XOUV UMOOTEl anopeinon. MNa PETOXES
ETAIPEIOV MOU £XOUV Ta&IvounOei w¢ XpnNUATOOIKOVOUIKG oToixeia S1aBéaiya npo¢ nwAnon, TETola &vOeiEn
OUVIOTA 1 ONUAVTIKN 1 NAPATeETAPEVN Meiwon TnG eUAoynG afiac os oxeon HE TO KOOTOG KTNOEWG. Av
OTOIXEIOBETEITAI ANOYEiON, N CwpeUPevn oTa idla KepdaAaia {nuid nou sival n diagopd PETAEU KOGTOUG
KTNOowC Kal UAoyNG a&iag, HETAPEPETAl OTA ANOTEAECUATA.

4.8 AnoBépara

To kOoTOC TWV AnoBepdTwv nepIAapBavel OAeC TIC dANAveEC Nou npayupaTonoinénkav yia va ¢édcouv Tad
anoBéuara otnv napouca B£0n Kal KATAOTAGN, Ol ONoieC ival AUeoa anodoTEEC, kaBwe Kal Tov KaTaAAnAo
Kal oXETICOMEVO HE TNV NAPAYWYN HEPOG TWV YEVIKWV €EO0WV, BaaI(OMEVO OTNV KAVOVIKR OUVAMIKOTNTA TWV
Napaywylkwv yKataoTAoEwy.

KaTa Tnv nuepounvia IocohoyiopoU, Ta anoBEyarta aneikovifovral aTny XaunAoTepn TIMR METAEU KOOTOUC
KTRONG Kal kabaprg peucToNoINCIUNG agiac.

H kaBapr) psucTonoinoiyn aia gival n eKTINWUEVN TIMA NOANCNS KATAd Tr ouvhdn por Twv dpacTnpIoTHTWV
TNG ENIXEIPNONG, YEIOV TO EKTIHWUEVO KOOTOC NOU £ival avaykaio yia va npayparonoindsi n nwAnaon.

To kOOTOC NPoadIopilETal XPNOILOMOIOVTAC TNV UEBODO TOU PJECOU OTABUIKOU KOGTOUC.

4.9 Tapeiaka 31a0£oipa Kai 1008Uvapa TaPeEIak®v diIa0eoijwv

Ta diaBgoiya kal 1coduvaua diabeoipwy nepAapBavouv Ta YeTpNTA oTnV TpAnela Kal oTo Taysio kabwg
€niong Kal TIG BpaxunpoBeopec enevOUCEIC UYNANRC PEUCTOTNTAG, ONWG TA MPOIOVTA TNG Ayopdc XpruaToq
Kal ol Tpane(kég katabéoeic. Ta npoidvTa TnG ayopdc XprnuaTog €ival XpnuaTooIKOVOUIKG OTOIXEIa Tou
EVEPYNTIKOU MOU anoTI®VTal oTnv €UAoyn a&ia HEow TNG KATAoTAONG ANOTEAEOUATWY.

4.10 MeTOXIKO KEPAAAIO

To peToxIKO KEPAAaIo NpoadiopileTal cUPPWVA KE TNV OVOPACTIKN a&ia Twv PETOXWV Nou £XOuV €kd0BEl. Ol
KOIVEC HETOXEG Ta&ivououvTal oTa idia kepdahaia.
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H al&non MetoxikoU Kepalaiou e kaTaBoAn YeTpnTwv nepiAaupavel kabe diagopd unep To ApTio KATd Tnv
apxIkn €kdoon Tou METOXIKOU Ke@algiou. KaBe kOOTOC ouval\aynG OXETICOMEVO MWE TNV £kd0ON TWV
METOXWV KaBWG Kal OnolodnmnoTe OXETIKO OMEAOC (POPOU €I00ONKUATOC MPOKUWEN agaipouvTal ano Tnv
au&non JETOXIKOU KEpaAdiou.

Ta oTolxeia €vOG XPNUATOOIKOVOUIKOU WECOU Mou a) dnuioupyolv XPNUATOOIKOVOMIKN UMOXPEWON TNG
OIKOVOUIKNC OVTOTNTAC Kal B) napéxouv €va dikainpa Npoaipeons OToV KATOXO TOU HECOU VA TO HETATPEYEI
OE OUMHETOXIKO TITAO TNG OIKOVOMIKNG OVTOTNTAG, avayvwpilovral EEXwpIoTd oav XpnUaTOOIKOVOUIKEG
UMOXPEWOEIC, XPNATOOIKOVOUIKEG ANAITHOEIC I CUMHETOXIKOI TITAOL.

Ta dikaiwpaTa npoaipeonc epyalopévwv NICTWVOVTAl 0To NpOoBeTo KaTaBeBANUEVO KEPAAAIO PEXPI TA
OXETIKA JIKAIWKATA va aokndoulv.

O1 ouvaAAaypaTIKEG dIAPOPEC anod TNV YETATPOMN TWV OIKOVOUIKWV KATAOTACEWY BUyaTpIKWV OTO VOUIoUA
Aeiroupyiag Tou Opilou nepiAayBavovtal oTo aMNoBeuaTikO HETATPONNG. Td napakpdtnOévTa KEPON
nepIAaUBAvoUV Ta TPEXOVTA ANOTEAECUATA KAl AUTA MPONYOUHEVmV NEPIOdWY ONwG yvwoTonoloUvTal aTa
anoTe\éopara.

4.11 ®opoloyia €1005nNHaTog & avaBalAOHEVOG POpPoG

4.11.1 Tpéxouoa ®opoloyia Eicodnparog

H Tpéxouoa Qopoloyikn anaitnon/unoxpéwaon NePIAaUPAVEI EKEIVEG TIC UNOXPEWOEIC I} ANAITAOEIC and TIC
(POPOAOYIKEC APXEC OXETICOMEVEC WE TNV TPEXOUOA 1 MPONYOUHEVEG NEPIODOUG avapopdac nou Oev €XOuUV
KaTaBAnBei Péxpl TNV nuepopnvia Tou IooAoyiouou.

Ynohoyidovrar oUuPWva HE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUC (POPOAOYIKOUG VOUOUG rMou
epappolovral oTnv dnNPOCIOVOMIK Xprion TNV onoia agopouv, Bacsl Twv (popoloynTEWV KEPOWV Yia TNV
Xpron. ‘OAeC ol UETABOAEC OTIC TPEXOUOEG (POPONOYIKEC ANAITHAOEIC 1| UNOXPEWOEIC avayvwpilovral oav
(popoAoyiko €E0d0 OTa anoTeAéopaTa.

4.11.2 AvapaAAopevn ®opoloyia EicodnpaTog

H avaBaA\opevn @opoloyia €l00drpaToc unoAoyileTal pe Tnv PEBODO UMOXPEWONG Mou €0TIGlEl OTIG
NPOoWPIVEG Olapopeg. AuTr nepIAauBavel Tnv ouykpion Tng AoyioTikng a&iag Twv anamioswv Kal
UMOXPEWOEWY TWV EVOMOINUEVWV OIKOVOUIK®MV KATAOTACEWV HE TIC AVTIOTOIXEC POPONOYIKEC BATEIG.

O1 avaBaAl\opevec (POpPOMOYIKEG anaithoeli avayvwpilovral oTov Babud nou eivar nmiBavéd oTl Ba
avTiIoTabuIoTOUV £VavTl TNG HEANOVTIKAC (popoloyiac €100dAKaToC.

O1 avaBaMOPeVEG (POPONOYIKEC UMOXPEWOEIG avayvwpilovTal yia OAEC TIC (POPOAOYNTEEC MPOCWPIVEC
dlapOopEG.

Aev avayvwpileTal avaBalopevn popoloyia yia TIC NTPoowpIVEG dIAPOPEC NouU OXETICOVTAl PE ENEVOUOEIC O
BuYaTpPIKEC KAl UE CUPHETOXEC O KOIVOMPAgieg £Gv n avacTpo®r auT@V TwV NpoowpIvev dlIapopwy UNopEi
va eleyxBei and Tnv eTaipeia evw avayevetalr OTI n npoowpivy dlapopd dev Ba avaoTpagei To WEAOV.
EninpooBETwe, o1 popoAOYIKEC (NUIEC NMOU PnopoUv va peTapepBolv ot endpeveg nePIGdOUG kabwg Kal
(POPONOYIKEG NMIOTWOEIG 0TOV ‘OpIA0 avayvwpilovTal we avaBarAOPEVEG pOPOAOYIKEC anaIThoelG.

Kapia avaBaM\opevn @opohoyia dev avayvwpileTal katd Tnv apxikn avayvopion diag anaitnong n
UnoxpEWonG Ot pia ouvalhayr nou Oev anoTeAEl OUVEVWON EMIXEIPNOEWY KAl KATA TNV OTIYHR TNG
ouvaAhaync, Oev ennpeadlel oUTE To AOYIOTIKO KEPDOC OUTE TO popoloynTéo kEPDOG f {nuia.
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O1  avaBaA\OPEVEC (POPONOYIKEC aNaITAOEIC KAl UMOXPEWOEIC UnoAoyilovTal HE TOuG (POpPOAOYIKOUG
OUVTEAECTEC NOU aVAPEVOVTAl VA EPAPUOOTOUV OTNnV NePiodo kaTd Tnv onoia 6a TakTonoindsi n anaitnon i
N UNoXpEwon, AAPBavovTac undoywn Toug (POPOAOYIKOUG GUVTEAEOTEG MOU €XOUV BeOMIOTEl I OUCIWOWG
BeonioTel, HEXPI TNV NUEPOMNVIA TOU ICOAOYIOUOU.

O1 NepICOOTEPEC HETABOAEG OTIG avaBaAAOPEVEC POPOAOYIKEC AnAITHOEIC I} UNOXPEWTEIG avayvwpilovral oav
(POPONOYIKO €E000 OTA anoTeEAEOMATA. MOVO HETABOAEC OTIC avaBaAOUEVEG (POPOAOYIKEC anaITAOEIC N
UMOXPEWOEIG Mou oxeTiovral pe PeTaBoAn otnv afia Tng anaitnong r UNoXpEwoNnG Mou XPEWVETAI
aneuBeiag oTa idla KePaAaia XpeWvovTal r MoTwWvovTal ancudeiag orta idia KepaAaia.

O 'OpiAog avayvwpilel pia NPonyoupEVMC KN avayvwpiopévn avaBaiopevn @opoloyikn anaitnon kata tnv
éktaon nou eivar nmiBavd OTI PeEANOVTIKO (opoloynTéo KEPDOC Ba emTpEWel TV avaKTNOn TNG
avaBarAopevng popoAoYIKAG anaitnonc.

H avaBaA\dpevn gpopoAoyikn anaitnon enaveEeTaleral o€ kABe nuepopNVia IcoAoyiopoU Kal JEIWVETAl KATd
TNV €kTaon nou dev eival nAéov niBavo OTI enapkec (opoloynTéo képdog Oa eivar diabéaipo yia va
EMTPEWPE! TNV a&lonoinan TnG WEEAEIC PEPOUG ) TOU GUVOAOU aUTNG TNG avaBaAAOPEVNG (OopPOAOYIKNG
anaitnong.

4.12 MNMapoxEG oTO NPOCWNIKO

BpaxunpoBeopeg napoxég: O BpaxunpoBeoeg NApOXEC NPOC TOUG epyalOPEVOUC (EKTOG ano NAPOXEC
AENC TNC €pyaciakng oxeonc) os XprApa kal ot €ido¢ avayvwpilovral w¢ £80do oTav kabioTavral
0edOUAEUpEVEC. TuXOV aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWDT], EVQ OF NEPINTWON MOU To Nogd Mou
Non kaTaBAnOnke unepBaivel To NOCO TWV NAPOXWV, N EMiXeipnon avayvwpilel To unepBAAOV Nooo G
OTOIXEIO TOU evepynTIKOU TNG (NponAnpwBév £€000) HOVO KATA TNV €KTACN NMou n nponAnpwpr 6a odnynoel
O€ MEION JEAOVTIKOV NANPWHOV 1| O ENICTPOPH.

KaBopiopéveg eI0popéG: O KaBOPIOEVEG EIOPOPEG APopoUV GTNV UNOXPEWON TNG ENIXEipNong (VOUIKA 1
TEKYAPTN) va KATABAAEl TO MOOO NOU EXEl CUPPWVNOEl va ouvelopépel oTov popea (M.X. TAWeio) nou
olaxelpileTal TIC EI0POPEC Kal XOPNYEl TIC MAPOXEC. ZUVENWC, TO MOCO TWV napoXwv nou Ba Adpel o
epyalopevog npoaodiopileTal and To Nogd nou KaTaBaAMAel n enixeipnon r kai o epyalOHEVOC.

H nAnpwTéa iopopd anod Tnv niXeipnon avayvwpileTal €iTe w¢ hia unoxXpéwaon PETA Kal TNV apaipeon Tng
€1l0popdc nou kaTaBAnenke, iTe w¢ éva £60d0.

Anodnpioon npoowmnikoU AO0yw ouvragiodornong: H anolnuiwon Tou nNpoownikoU Adyw
ouvTa&lodoTnong unoloyileTal eTnoiwe BAcel TNG avaloyioTikng HeBodou anoTiynong Project Unit Method
NPOKEINEVOU VA MPOoadIoPIoTEI TO PEANIOTIKO KOOTOC YIA TIC UMNOXPEWOEIC NMoU (PEPEI N ENIXEIPNON O OXEON
HE TIG NapaAnavw napoxeg oTo NPOCwWNIKO TNG.

H napandvw WPEBODOG aMOTIPNONG, XPNOIMOMOIMVTAG Oav EMITOKIO MPOEEOPANONG TO EMITOKIO TWV
HakponpoBeopwv OpOoAOYwv Tou EAANvIKoU Anuooiou, evtonifel pe peyaAn akpifeia To nocd Twv
OWPEUPEVWY UMOXPEMOEWV anod ndn «BepeNIPEVES» NApoxXEC kal diaTnpei To eninedo XpnUaToddTnong Twv
UMOXPEWOEWV OE CGNUEIO NMOU TO OUCOWPEUHPEVO KEPAAaIo avTioTabpilel katad 100% To pakponpdBeouo
kOOTOC TNG KATABOANG Twv napoxwv. Eivar n povn anodektn pedodoc anod 1o A.A.M. 19 kar ouvadel Pe TIG
puBpioeig Tou K.N. 2190/1920 oxeTikd pe Tnv anolnuinon npoownikoU Adyw ££0d0U anod Tnv unnpeaia.
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Ta avaloyioTIka KEPON Kal ol {NMieg €ival oToIXEid TNG UNOXPEWONG TNG NAPOXNC TNG EMIXEipNoNg, 600 Kal
Tou €E000U TO onoio Ba avayvwpioTei oTa anoTeAéopara. AuTd nou NPOKUMNTOUV ano TIG NPOCApHOYEG e
Baon Ta 10TopikG Ocdopéva Kal €ival navw n Katw and To nepilbwpio Tou 10% TNG OWPEUPEVNG
unoxpEWoNnG, kataxwpoUuvTal OTA AnoTEAECUATA WECA OTOV AVAMEVOUEVO HECO AOQPAAIOTIKO XpOVO Twv
OUMMETEXOVTWV OTO MpOypauppa. To KOOTOG npolnnpeciag avayvwpileTal dueca OTA aAnoTEAEOUATA ME
€€aipean TNV NePINTWON MOU Ol PETABOAEC TOU MpoypdupaToc €EapTVTAl and TOV €VAMOUEVOVTA XPOVO
unnpeoiac Twv epyalopévev. TNV NEPINTWON auThl TO KOOTOGC npoUnnpeciac kaTaxwpeital oTa
anoTe\éopara pe Tnv otabepr) YEBodo pEaa oTnv NePiodo wpipavaonc.

MNapoxég BaocI{OPEVEG OE GUHHETOXIKOUG TITAOUG: AQopoUv xopnynBévra dIKaiwPaTa npodipecnc aTo
NPOCWIKO Kal a€ JIOIKNTIKA OTEAEXN.

H avayvwpion 1600 Twv ayabwv i} UNNPECI®V NOU anoKT®vTal, 600 Kal TNG au&nong Twv 10ikv KepaAdiwv,
Ba npénel va yivetal and Tnv enixeipnon apeoa otnv lAoyn agia autwv Twv ayabwv ) UNnpeciov.

Eav n enixeipnon Oev pnopei va anoTinosl agioniota tnv guAoyn afia Twv ayabwv fj unnpeoinv, TOTE N
anoTiynon TN a&iag Toug kal TNG av&nong Twv 10wV KePaAaiwy, Ba yiveral EUPeca, PE OXETIKN avagpopa
oTnv glAoyn aia TwV GUPKETOXIKWV TITAWY Mou napaxwpnénkav.

Y€ KGBe nuepopnvia 100AoyiopoU o ‘OpINOG enaveEeTalel TIC EKTIUACEIC TOU YId TOV ApIBRO TwV OIKAIWHATWY
nou avapéveralr va aoknBoUv Kal avayvwpilel TNV TuXOV UNApXouod npoodpuoyr, OTnV KAtaoTaon
anoTeAeopdTwV PE avTioToIXn enidpacn ota idla ke@aAaia. Katd Tnv aoknon Twv JIKAIWUATWY Td nood
Mou €IoNPATTOVTal E£EAIPOUHEVIV TwV €EO0WV OUVAAAYNC, KATAXwpouvTdl OTO HETOXIKO KepdaAdio
(ovouaoTikn a&ia) kai o€ €I0IKO anoBeuaTIKo.

4.13 XpnHAaTOOIKOVOHIKEG YNOXPEWDOEIG

O1 XpNUATOOIKOVOUIKEG UMOXPEWOEIG Tou Opilou nepiAayBavouv Tpanedika Odvela kai Aoyapiaououc
unepavahnyewc (overdraft), eunopikec kar AAAou €id0UC UNOXPEWOEIC Kal XPNHATOOIKOVOUIKEC MIoBWaEIC. Ol
XPNHATOOIKOVOUIKEG UMOXPEWTEIG avayvwpilovTal 0Tav o0 ‘OUIANOC CUPHETEXEI OE Wia GUUBATIKR OUPPWVia
TOU XPNHATOOIKOVOUIKOU PETOU Kal diaypdgovTtal 0Tav o ‘OpIAog anaAAdooeTal ano TNV UNoXPEWO 1 auTh)
aKUPWVETAI 1) Afyel.

O1 TOk0oI avayvwpilovtal w¢ €£000 0To KOVOUAI Twv “XpnuaToolkovopikwv EE00wv” otnv Kataoraon
AnOTEAEOUATWY.

Ol UNOXPEWOEIG and XPnNUATOOIKOVOUIKEG WIOBWOEIC anoTIHWVTal OTnNV apxIkn afia peiov To nNogod Tou
KEPAAQIOU TWV XPNHATOOIKOVOUIKWV EEOPANTEWV.

O1 EUNOPIKEC UNOXPEWTEIC avayvwpilovTal apXIKWS TNV OVOUAOTIKN Toug a&ia kal akoAoUBw¢ anoTimvTal
OTO anooBeOPEVO KOOTOG HEIOV TIC KATABOAEG dlakavovigpou.

'OTav pia unapxouoa XpnUATOOIKOVOUIKI) UNOXPEwaN avTaAAaooeTal Pe pia aAAn unoxpéwaon dIapopETIKAC
Mop®NG We Tov idl0 daveloTry aAd ouciaoTikG OIapopPETIKOUC OpPouUC, 1 Ol OpOol Wiag UPICTAUEVNG
unoxpEwaong TpononoloUVTal ONUAvTIka, Onw¢ Wia avrahhayn f Tporonoinon, autn avTiHeTwni(eTal oav
€E0(PANCN TNG ApXIKNG UNOXPEWONG KAl avayvawpion Jidg véac unoxpéwonc. Kabe diapopd OTIC avTIOTOIXEG
\oyIOTIKEG a&iec avayvwpileTal 0Ta anoTeAéopara.

44



MULTIRAMA

T PCEXPERT

ZNUEIWOEIC eni Twv £TNOIWV OIKovouikwv KaTtaoTaoswv

4.14 Adaveia

Ta Tpanedkd ddAveld NApEXOUV HAKponpoBeoun XpnuatodoTnon Twv Asitoupyiov Tou Opilou. 'OAa Ta
davela apxXIkwe avayvwpilovTal oTo KOOToC, nou eival n eUAoyn afia Tou avraAaypaTtoc nou AapBaverai
€KTOC TOU KOOTOUG £kDOONG OXETIKA YE TOV daveIouo.

MeTa Tnv apyikn avayvwpion, Ta daveia anoTiwvTal OTO anooBeoEVo KOOTOG kal kABs diapopd avapeoa
oTa €00da kai Tnv E0pAnon avayvwpileTal oTa anoTeAEOUATA KATA TNV Nepiodo Tou davelopou PACEl TNG
HeBGO0U TOU NPAyUaTikou EMNITOKIOU.

To anooBeopévo kOOTOC unoloyileTal AayBavovTag unown kabs kOOTOC £KOOONC Kal KABE EKNTWON 1) UNEP
TO APTIO NOCO GTOV dlAKavoviauo.

To PETATPEWIPO opoAoylako davelo XwpileTal o dUO PEPN: TO MPWTO APOPa To PEPOC TOU dAveiou Kal To
OeUTEPO aVTINPOCWNEUEI TO OTOIXEIO 10wV KEPAAdiwv Tou daveiou. To WEPOG Mou agopd To ddvelo
avTinpoownelsl TNV UnoXpEwan Tou OMIAOU YIa PEANOVTIKEG MANPWHUEC TOU KOUMOVIOU Kal TNV KAaTaBoAn
€€0PANONG Tou Kepalaiou. Ta oToixeio 1Biwv KePaidiwv Tou daveiou avTinpoowneUsl TNV agia Tou
OIKaIWUATOC NMoU £XOUV Ol OMOAOYIOUXOI VA PETATPEWOUV OE KOIVEC HETOXEC TNG ETAIPEIAC Kal napouadialeral
oTa 10ia ke@aAaia (UETA TNV aPaipeon Tou avaloyoUvToc (pOpou).

4.15 Aoinég MNMpoBAEWelg, EvOeXOpEVEG YNOXPEMOEIG Kal Eviexopeva Meplouciaka oToixeia

O1 npoBAeweig avayvwpifovralr otav pia napoloa dfopeuon eival miBavd OTI Ba odnynoel Ot €Kpon
OIKOVOMIK®WV NOpwV yia Tov ‘OpIAC v auTr Pnopei va ekTiynBei kai a&idniota. O xpdvoc npaypaTonoinong
I To Nood TNG EKPONG Unopei va ivar aBERaia.

Mia napouca d€opeUon NPOKUNTEI and TNV Napouadia Piac VOMIKNAG N TEKPAIPOPEVNG UMNOXPEWGCNG NOU EXEI
NPOKUWEI anod yeyovoTa Tou napeABOVToC, yia napdadelyud €yyUNOEeIS MPoiovTwY, VOMIKEG avTIdIKieC N
enaxor oupBoAaia.

'OTav PEpog 1 To olvoAo TN anarroUphevnc danavng yia Tov dlakavovioud Jiac npoBAEywnc avayeveral va
anolnuiwBei anod kanoio aAlo pépog, n anolnuiwon 6a avayvwpiletal 0Tav kal govov otav, gival kat’ ouadia
B£Baio o1 n anolnuiwon Ba sionpaxBei, av n oIkoVouIKr) ovTOTNTA dlaKAvovioel TNV UNOXPEWGCN Kal auTr)
AVTIMETWMNIOTEI WG £va IDIAITEPO NEPIOUDIaKO aToIxEio. To Nood nou avayvwpiletal yia Tnv anolnuiwon dev
unepPaivel To Nogd TNG NpoBAeync.

To €E0do oOxeTikG pe pia npoPAewn napoucialetal oTta anoTeAéoparta, kabapd and To nodod nou
avayvwpioTnke yia Tnv anolnuiwaon.

Mia npoBAewn xpnoigonoiciTal Povo yia Ta £€0da yia Ta onoia €iXe apxIkwG oxnuaTioTel npdBAewn. O
npoBAfwelc enaveEeTalovral o KABe nuepounvia IoohoyiopoU kal npooapudlovral MPOKEIMEVOU va
aneikovifouv TNV TpEXouoa KaAUTEPN eKTiUNoN.

O1 npoBAEYEIC ANOTIPWVTAl OTO NPOCOOKWHEVO KOOTOC MOU anaiTeiTal yia va npoadiopioTei n napolaoa
O€opeuon, Baoifopevol aTa nio agidnioTa Tekunpia nou ival diaBéaiya kata Tnv nuepounvia Iooloyiopou,
nepiAappavovTac Toug KivOUVOUG Kal TIC aBERAIOTNTEC OXETIKG PE TNV NAapouca OEGPEUON.

'Otav n enidpacn TnG dlaxpovIKNG a&iac Tou XprAuaToc €ival GnUavTikn, To Nood TnG NPOBAswNG sivar n
napouaoa a&ia Twv £60WV Nou avapevovTal va anarndoUv NPOKEIJEVOU VA TAKTOMOINBEI N UNoxpewaon.
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To npo-@opou €MITOKIO NPOEEOPANCNG AvTavakAd TIG TPEXOUOEG EKTIMNOEIG TNG AYopdc yia Tn dlaxpovikn
agia Tou XprHaToc Kal TOUG CUVAPEIG PE TNV UNoXpEwaon KivOUVouc. To emTOKIO dev avTavakAd KivOUvVoug
Y10 TOUC OMoIoUG Ol HEAAOVTIKEC EKTIUNOEIG TAUIAKWY POWV £XOUV NPOCAPHOCTEI,

'OTav xpnoidonoleital n PEBodoC TNG nNposEopAnong, n AoyioTik afia piac npoBAewnc au€avel oe Kade
nepiodo £T01 WOTE va avtavakAa Tnv ndpodo Tou xpovou. AuTh n av&non avayvwpiletal w¢ KOoToG
daveioyoU oTa anoTeAéopaTa. ‘OTav undapxel £vac apiBpog opoinv deoPeUoEwY, N NIBavoTnTa OTI Wia £Kpon)
Ba anartnBei yia diakavovioud, kabopileTal AapBavovTac unown Tnv KaTnyopia Twv OEOUEUCEWY, WG Eva
oUvoho. Mia npoBAewn avayvwpileTal akoun kai av n néavoTnTa NpayuaTonoinong eKpong yia £va OToIXEIo
nou nepIANaPBAveTal oTnV KaTnyopia deopeloswY €ival HIKpn.

Av Oev gival eQeEng mBavo OTI Wia ekpor) NOpwVY, NOU EVOWHATMVOUV OIKOVOUIKA opEAN, Ba anaitnBei yia va
dlakavovioTei n unoxpéwan, n NPOPAEWn avacTpEPeTal.

Y€ TETOIEG NEPINTWOEIC OMOU N dUVATH EKPOI| OIKOVOMIKWV NOPWV 0av anoTEAEGUA NApoUCswV dOeOUEUTEWY
Bswpeital un mbavry, n To Nood TnS NPORAewng dev pnopei va ekTiunBei agionioTa, dev avayvwpileTal kapia
UNoxpEwon aTov evonoinuevo IooAoyIouo, ekTOC eav BewpeiTal oTa NAQicIa TNG GUVEVMONG EMNIXEIPHOEWV.
AUTEG 01 eVOEXOUEVEC UMOXPEWOTEIC avayvwpilovTal oTa nNAdiola TnG KaTavoung Tou KOOTOUC andkTnong oTd
MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIC KATA TNV OUVEVWON ENIXEIPAOEWY. AKOAOUBWC anoTIHwvTal OTOo
UWPNAOTEPO MOCO HIAC OUYKPIoIUNG NPOBAEWNC ONWC NEPIYPAPETAI AVWTEPW KAl OTO NMOCO MOU EiXE APXIKWG
avayvwpioTei, pyeiov kGBe andoBeon.

MOavec €I0poEC and OIKOVOMIKA OMEAN yia Tov 'OpiAo nou Oev mAnpoUv akOun Ta KpItipia €vog
nepiouciakoU aToixeiou BewpoUvTal EVOEXOUEVEC ANAITHOEIC,

4.16 Avayvopion £000wV Kal 03wV

‘Egoda: Ta £00da nepidauBavouv Tnv gVAoyn afia nwAncewy ayabwv Kal napoxng unnpeoimv, kabapa anod
®dpo MpooTiBEPevnC A&iac, EKNTWOEIC Kal ENIOTPOPEC. Ta dIETAIpIkA €000a Peoa oTov ‘OpIAo anaAsipovTal
nANpwe. H avayvwpion Twv 000wV YiveTal wg EAG:
- NwAnoeig ayabwv: O nwAnoeic ayabwv avayvwpilovralr 6tav o ‘Ouihog napadidsl Ta ayabd
OTOUG NEAATEC, Ta ayadba yivovTal anodekTa anodé auToug Kai n gionpa&n Tng anaitnong sivar euAoya
€EA0@AAIOUEVN.
- Mapoxn unnpeociwv: Ta €00da anod napoxn unnpeoiwv AoyifovTal TNV nepiodo nou napexovTal
Ol UNNPeoiec, e BAon To aTAdIO OAOKANPWONC TNG NAPEXOUEVNC UNNPETIac os oXEan HYe To oUVOAO
TWV NAPEXOUEVWV UMNPECIQV.
- 'Ecoda and TokougG: Ta £50da ano Tokoug avayvwpilovral BAcel Xpovikng avaloyiag kai e tnv
Xprion Tou npayuatikoU eniTokiou. ‘'OTav undapyel anopeinon Twv anaitioswy, n AoyioTikn agia
QUTWV MEIOVETAlI OTO AVAKTAOIPNO MOCO TOUG TO OMoio gival n napoucd a&ia TwV avapeEVOREVWV
MEAOVTIK®OV TAPEIOKWY POWV MPOEEOPAOUPEVWV HE TO APXIKO NPAYUATIKO EMITOKIO. TNV CUVEXEIA
AoyiCovTal TOKoI Je To id10 EMITOKIO €Ni TNG anopeiwPeVNG (véag AoyioTikng) agiac.

'E€0da: Ta £Eoda avayvwpilovral oTa anoTeAéopata oc OedouAsupevn Baon. Ta €Eoda and TOKOUG
avayvwpitovral oe dedouAeupévn Baon.
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5. Aopn Tou OpiAou kai HEB0D0G EVONoINoNG ETAIPEIDV

EkTOG ano Tnv pnTpIkn ETalpeia oTIG EVOMNOINWEVEC OIKOVOMIKEG KATAOTACEIG NepIAaUBavovTal e Tnv JEBodo
TNG OAIKNG €vonoinong kai ol KaTwo1 BuyaTpIKES ENIXEIPATEIG:

Enwvugia 'Edpa - Xopa M£060d0¢g Eidog MocooTo
€vonoinong | OUHMETOXAG OUHHETOXAG
Multirama A.E.B.E. EAGda MnTpIKN
ABnvaia Neipaiwg A.E.B.E. EA\GOa OAIKA Apeon 95%
Multirama BouAyapia E.I.E. BouAyapia OAikny Aueon 99%

MeTaBoAég oTn dopn Tou OpiAou karta Tn xprnon 2008

H Etaipeia oTic 5/11/2008 oAokAfpwae Tnv €Eayopd Tou 49% Tng BuyaTpikng Tng EAANvikr MAnpogopikr
=avenc E.M.E. Zuykekpiyéva, npoéPn oe anoktnon 980 pepidiwv Pe kOOTOC andktnong € 13.612,35
au&avovTag To NooooTO CUMMETOXNG TNC anod 50,5% oe 99,50%. >1ic 11/12/2008 n Etaipeia ota nAaioia
uAoroinong Tou £nIXEIpPNOIaKoU TNG OXeDIAOOU, NPOXWPNOE OTNV NMWANGN TOU GUVOAIKOU NMocooTou Mou
kateixe atnv EAAnvikr MAnpogopikr Zavencg E.M.E., 1ol To 99,5% Twv WEPISiwV AUTNAC, £vavTl GUVOAIKOU
noooU € 400.000. >TIC €VOMOINUEVEC OIKOVOMIKEC KATACTACEIC Tou Opilou nepIAauPaveTal pEXpI TNV
11/12/2008, pe Tn PEBOSO TNG OAIKAC €vonoinong n napandvw BuyaTtpikn etaipeia. MNa Tnv €EEMEN TNG

enévduang otnv EAnvikr NAnpo@opikn =aveng E.M.E. napatibeTal avaAuon otnv onueiwon 8.

6. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MpwTelwV TOpEag NAnpoPopnonG — EniXeipnHartikoi TopEiq

O 'OpiINog dpaaTnplionolsital oe dU0 KUPIOUG ENIXEIPNUATIKoUG KAadoug: NMAnpogopikn Kal Mevikee NMwANoEeIC.

Ta anoteAéopata Tou OpiAou ava eniXelpnUATIKO Todéa avaAlovTal we akohoUBwC:

MAnpo@opikn Kai

1/1 - 31/12/2008 A¢¥na Mpoidvra "';:;\’I;'f;q Zuvoho
€xvoAoyiag

SUVOAIKEG MIKTEC NWANCEIC ava TOWED 169.976.267 4.872.036 174.848.304
EowTepikeG NWANCEIG (1.252.507) (1.252.507)
KaBapég nwAnoEIg 168.723.760 4.872.036 173.595.797
MIKTd KEPON 25.281.054 1.600.000 26.881.054
Aoina £€00da eKPETANEUONG 4.254.985 4.254.985
Noind £€0da ekpeTAAEUONC (1.058.110) (1.058.110)
AeToupyikd £E0Ba (30.369.879) (1.211.719) (31.581.598)
XpNUATOOIKOVOUIKG anoTEAEOUATA (3.319.690) (9.147) (3.328.837)
Képdn /(ZnpiEG) Npo Popwv (5-211.639) 379.134 (4.832.505)
dOpoG €1000HATOC 98.659 0 98.659
Képdn /(ZnuiEG) peTa ano popoug (5.112.980) 379.134 (4.733.846)
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MAnpogopikn Kai

Fevikég NMwANoCEIG Z0voAo

5.218.320 156.262.130

(1.730.318)

5.

218.320 154.531.812
1.580.210  23.623.818
3.034.964
(383.282)

(1.193.180) (26.560.785)

(11.130) (2.284.479)

375.900 (2.569.765)

(274.493)

1/1-31/12/2007 Aoina MNpoiovra
Texvoloyiag

2UVOAIKEG HEIKTEG NWANCEIC ava TOPEA 151.043.810
EowTepPIKEC NWANRCEIG (1.730.318)
Ka@apég nwAnoeig 149.313.492
MIkTa Képdn 22.043.608
NoIna £€000a eKPETAAEUONG 3.034.964
AoIna £€00a EKPETAAEUONG (383.282)
AeIToupyika £€oda (25.367.605)
XpnUAToOIKOVOUIKG AnoTeAéopaTa (2.273.349)
Képdn /(Znpig) npo popwv (2.945.665)
®dpog €1600NPATOC (274.493)
Képdn /(Znpig) HETa and popoug (3.220.158)

375.900 (2.844.258)

H katavopry Twv evonmoIiNuéVwV OTOIXEIWY TOU evepynTikoU Kal TWV UMNOXPEWOEWV Tou Opilou oToug

EMIXEIPNMATIKOUC TOMEIC avalUeTal wg £ENG:

MAnpoQopIKNA Kal

31/12/2008 Aoina Mpoiovra
Texvoloyiag
EvepynTikod Topéa 103.130.261

Mn kaTavepnuéva oToixeia svepynTikoU
Evornoinuevo evepynTiko

YNoXpEWOEIG TOMED

Mn KaTavepnueva oToIXEId UNOXPEWTEWY 91.861.752

Evonoinuéveg UNOXPEMOEIG

31/12/2007 MAnpo@opikn Kai
Aoina Mpoiovra
TexvoAoyiag

EvepynTikd TouEa 92.583.700
Mn kaTavepnuéva oToIxeia evepynTikoU
Evornoinuevo evepynTiko
YNOXPEWOEIG TOUED

76.474.210

Mn KaTavepnuéva oToIXEId UNOXPEWTEWY
Evonoinuéveg UNoXpEmOEIG

Fevikég

NwAnoeig Zuvoro

2.302.006 105.432.267
105.432.267
1.161.388 93.023.140

Fevikég
NwARoeig

1.735.610 94.319.310

ZUvoAo

94.319.310

1.328.150 77.802.360
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AguTepelnv TOHEAG NANnpoPOpnoNG - Fewypa@ikoi TOHEIG

H €dpa Tou Opilou kai n kUpia Xwpa dpacTnpionoinong Tou eivar n EAAGda. Mapoha autda n Etaipeia
dpaoTnpionoieital népa and Tnv EAAGda kal otnv Eupwlwvn kabw¢ kal o€ TPITeC XWPEG. O NWANOEIC Tou
Oupilou aTtn BouAyapia anod Ti¢ xprioeig 2008 kai 2007 Bswpouvtal w¢ NwANoeic otnv Eupwlwvn kabwg n

BouAyapia anoteAei pédoc Tng E.E.

O1 nwARoeIc Tou OpiAou ava yewypapikod Topéa avallovTal we Enc:

1/1-31/12/2008 1/1-31/12/2007

EAGda 162.616.529 145.895.277
Eupwlovn 10.977.505 8.632.622
AMEG XWPEG 1.763 3.913
z0volo 173.595.797 154.531.812

>Tn ouvExela avaAuovTal ol NWANCEIC avd €idoc:

1/1-31/12/2008 1/1-31/12/2007

MwANOCEIC EYNOPEUPATWY 151.770.626 132.653.321
MWARCEIC NPOIOVTWV 17.963.927 17.517.724
MwANoeIg AoINwv anoBepaTtwv 964.619 204.000
'Ecoda and unnpegoieg 2.896.625 4.156.767
ZUvoAo 173.595.797 154.531.812

7. ZnUeIDoEIG oTIG O1KOVOHIKEG KaTaoTaoeig

7.1 EVO®MATEG AKIVNTOMOINCEIG

Ta olkdneda, Ta KTipid, Ta WNXaviuata kabwg Kal Ta Aoind evowpatd nayid anoTiunénkav oTo KOOTOG
KTONG TOUG EV® Ol OWPEUMEVEC AnNOoPBECEIC TOUG €NAvunoAoyioTnkav PETA TwvV €navanpoadiopiono TNG
WPENPNG {wnc kabe nayiou.

Aev unapxouv UMOBMNKEG Kal NPOoNUEIMOEIC, 1} onoladnnoTe aAka Bapn, €ni Twv nayinv oToIXEiwv Tou
EVEPYNTIKOU £vavTl daveiouou.
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O OMIAOZ
MeTagpopika ‘EminAa kai
Oikoneda & pEoa & pnx/Kog Aoinog
KTipia €EO0NAIOHOG €EONAIOHOG Z0volAo

MikTr) AoyioTIKn aia 6.364.205 443.823 8.164.124 14.972.153
SUCOWPEUNEVN andoBean kal anoyeinan (3.139.680) (95.828) (5.175.883) (8.411.390)
agjag

MoyioTikn a&ia Tnv 1 Iavouapiou 2007 3.224.526 347.996 2.988.241 6.560.763
MikTT) AoyioTIKn a&ia 7.659.699 493.314 10.400.912 18.553.926
SUCOWPEUKEVN anooBeon Kai anoyeinon (3.308.300) (136.854) (6.007.972) (9.453.125)
agiag

MoyioTikni a&ia Tnv 31 Askepppiou 4.351.400 356.461 4.392.940 9.100.800
2007

Mk} AoyioTikr afia 10.384.721 607.843 15.224.023  26.216.586
SUCOWPEUKEVN anooBeon Kai anoyeinon (3.977.293) (173.383) (6.925.103) (11.075.779)
agiag

MoyioTikn a&ia Tnv 31 Askepppiou 6.407.428 434.460 8.298.920 15.140.808
2008

AoyioTiki afia Tnv 1 Iavouapiou 2007 3.224.526 347.996  2.988.241  6.560.763
MpooBrikeg 1.664.435 49.578 2.577.050 4.291.064
MwARCEIg - MeIWoeIg (93.000) (569) (21.854) (115.423)
ANOOBETEIC (473.615) (41.496) (887.961)  (1.403.071)
MeIwoeIg anooBEcEwV 29.054 0 0 29.054
MeTapopE 0 951 (262.537) (261.586)
MoyioTikn a&ia Tnv 31 Askepppiou 4.351.400 356.461 4.392.940 9.100.800
2007

MpooBNKeG 2.736.965 128.053 4.924.357 7.789.375
MNwAnoeIg - MeIwoelg (11.516) (13.524) (129.533) (154.573)
ANOOBETEIC (669.918) (43.803) (974.894)  (1.688.616)
MeINOEIG anooBEcswv 497 7.274 86.050 93.821
MeTapopES 0 0 0 0
MoyioTikn a&ia Tnv 31 AskepBpiou 6.407.428 434.460 8.298.920 15.140.808

2008
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H ETAIPEIA
MeTa@opika péoa 'EminAa Kai
Oikoneda & & pnX/x0g Aoinog
KTipia €EO0NAIOHOG €EONAIOHOG Z0volAo

MikTr) AoyioTikr) aia 6.363.778 336.828 7.430.492 14.131.098
SUCOWPEUKEVN anoaBean Kai (3.139.253) (87.163) (5.056.118) (8.282.534)
anopeiwon a&iag

MoyioTikn agia Thv 1 3.224.526 249.665 2.374.373 5.848.564
Iavouapiou 2007

MikTr) AoyioTikr agia 7.659.699 373.793 9.862.366 17.895.859
SUCOWPEUKEVN anooBeon kal (3.308.300) (118.703) (5.824.464) (9.251.466)
anopeiwon a&iag

MoyioTikn a&ia Tnv 31 4.351.400 255.091 4.037.903 8.644.393
Aekepppiou 2007

MikTr) AoyioTikr agia 10.384.721 365.282 13.424.336 24.174.338
SUOOWPEUPEVN andoBeon Kal (3.977.293) (146.480) (6.739.692) (10.863.465)
anopeinon a&iag

AoyioTikR afia Tov 31 6.407.428 218.802 6.684.644 13.310.874
Aekepppiou 2008

MeTa@opika péoa ‘EminAa Kai
Oi1koneda & & pNx/xog Aoinog
KTipia €E0NAIOHOG €EONAIOHOG Z0volo

AoyioTikn agia Tnv 1 3.224.526 249.665 2.374.373 5.848.564
Iavouapiou 2007

MpooBnKeg 1.664.435 38.004 2.509.600 4.212.039
MWAACEIC - MeI®OEIG (93.000) (569) (21.854) (115.423)
AnooBéoelg (473.615) (32.010) (824.216) (1.329.841)
MelwoeIG anooBEcEwY 29.054 0 0 29.054
METAPOPEC 0 0 0 0
AoyioTikn agia Tnv 31 4.351.400 255.091 4.037.903 8.644.393
AekepBpiou 2007

MpooBIKeg 2.736.965 5.012 3.575.763 6.317.740
MWAACEIC - MEIMOEIC (11.943) (13.523) (13.794) (39.260)
ANOOBECEIC (669.491) (35.052) (915.924) (1.620.467)
MeIwoeIC anooBETEWV 497 7.274 696 8.467
METaPOPEC 0 0 0 0
MoyioTikn a&ia Tnv 31 6.407.428 218.802 6.684.644 13.310.874

AekeppBpiou 2008

51



MULTIRAMA

T PCEXPERT

ZNUEIWOEIC eni Twv £TNOIWV OIKovouikwv KaTtaoTaoswv

7.2 'Aula nepiouciaka oTolxeia

Ta Aula nepiouciakd oToixeia Tou Opilou, KaTnyoplonoinueEva o€ AoYIOUIKG npoypapuata kai Aoind
MEPIOUOIAKA OTOIXEId, avaAUovTal WG akoAoUBwC:

O OMIAOZ
Aoina aula
NEPIOUCIAKA
Software oToIxXEia Z0volo
MikTn AoyioTikn agia 3.086.073 2.769.820 5.855.893
SUoowpEUREVN andoBean kal anopeinon agiag (1.813.728) (1.154.994) (2.968.722)
MoyioTikn agia Tnv 1 Iavouapiou 2007 1.272.345 1.614.826 2.887.171
MikTn AoyioTikn agia 3.402.607 3.127.705 6.530.312
SUoowpEUpEVN andoBean kal anopeinon agiag (2.168.018) (1.383.979) (3.551.997)
MoyioTikn a&ia Tnv 31 Askepppiou 2007 1.234.589 1.743.726 2.978.315
MoyioTikn a&ia Tnv 31 Askepppiou 2008 4.626.300 3.372.602 7.998.902
SUOCWPEUREVN anooBeon kal anopeinon agiag (2.501.905) (1.635.653) (4.137.558)
MoyioTikn a&ia Tnv 31 Askepppiou 2008 2.124.396 1.736.949 3.861.344
Aoina aula
NEPIOUCIAKA
Software oToIxXEia Z0volo
AoyioTikn a§ia Tnv 1 Iavouapiou 2007 1.272.345 1.614.826 2.887.171
MpooBrikec and andkTnan BuyaTpikwv 0 0 0
ETAIPEIQV
MpooBrkeg 316.534 96.301 412.834
MwAnoeig — Melwoeig 0 0 0
ANOOBECEIC (354.291) (228.985) (583.275)
MeIOoEeIC anooBEcewv 0 0 0
MeTaQpopEg 0 261.585 261.585
KaBapéc ouvalhayuaTikeg Alapopég 0 0 0
MoyioTikn a&ia Tnv 31 AskepBpiou 2007 1.234.589 1.743.726 2.978.315
0
MpooBrikeg and andkTnan BuyaTpikwv 0 0 0
ETAIPEIQOV
MpooBKeg 1.223.694 273.182 1.496.875
MwARoeIg — MeIWOoEIg 0 0 0
ANOOBECEIC (333.887) (251.673) (585.560)
MeTapopeg 0 (28.286) (28.286)
MoyioTikn a&ia Tnv 31 Aekepppiou 2008 0 0 0
KaBapég ouvalhaypaTikeg Alapopég 0 0 0
AoyioTikn aia Tnv 31 AskepBpiou 2008 2.124.396 1.736.948 3.861.344
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H ETAIPEIA
Aoina aula
nepiouciaka
Software oToIXEia Z0volo
MIkTn AoyioTikn a&ia 3.076.933 2.165.536 5.242.469
JUOOWPEUPEVN andoBeon kal anoyeinon agiag (1.813.393) (1.122.237) (2.935.630)
MoyioTikn a&ia Tnv 1 Iavouapiou 2007 1.263.540 1.043.299 2.306.839
MIKTF) AoyIoTIKR a&ia 3.385.024 2.259.726 5.644.750
SUOOWPEUKEVN anooBeon kai anoysinon agiag (2.166.277) (1.302.708) (3.468.984)
MoyioTikn aia Tnv 31 AskepBpiou 2007 1.218.747 957.018 2.175.765
MIkTr AoyioTIKn a&ia 4.603.339 2.532.908 7.136.247
JUOOWPEUMEVN anooBeon kai anoysinon agiag (2.496.926) (1.496.296) (3.993.221)
MoyioTikn aia Tnv 31 AskeppBpiou 2008 2.106.414 1.036.612 3.143.026
H ETAIPEIA
Aoina auia
NnePIOUCIaKa
Software oToIlxeia Z0volo
3.076.933,00 3.076.933,00
AoyioTikn a&ia Tnv 1 Iavouapiou 2007 1.263.540 1.043.299 2.306.839
MpooBrkeg and anokTnon BuyaTpiIKWV 0 0 0
ETAIPEIQV
MpooBrKeC 308.091 94.190 402.280
MNwAnoeig — Meiwoelg 0 0 0
AnooBéosig (352.884) (180.471) (533.355)
MeIWOEIC anooBECEWY 0 0 0
MeTaPopEC 0 0 0
KaBapec ouvalhaypaTikec Alapopec 0 0 0
AoyioTikn aia Tnv 31 AskepBpiou 2007 1.218.747 957.018 2.175.765
MpooBnKeg anod anokTnon BuyaTpIKwV 0 0 0
ETAIPEIOV
MpoaBrkeg 1.218.316 273.182 1.491.497
MNwAACEIG - MelwoeIg 0 0 0
ANOORETEIC (330.649) (193.588) (524.237)
MeIwoeIC anooBEoEwV 0 0 0
MEeTapOpPEC 0 0 0
Kabapec ouval\ayuaTikee AlapopEC 0 0 0
AoyioTikn a&ia Tnv 31 AskepBpiou 2008 2.106.414 1.036.612 3.143.026
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7.3 AvaBaAAOHEVOG (POPOG

O1 avaBaA\OPEeVEC (POPONOYIKEC anaITHOEIG / UNOXPEWOTEIC ONWG NPOKUMNTOUV and TIC OXETIKEC NPOOWPIVEG
(POPOAOYIKEC DIAPOPEC EXOUV WG EENG:

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn
KukAo@opiakd
ZToIXEia
Auha flepiouoiaka 0 129.352 76.438 129.352 76.438
TOIXEIA
Evowuareq 47.995 207.842  100.367 78.514 47.995 207.842  100.367 78.514
AKIVNTOMOINCEIG
AnoBepaTika 0
AnoBeuaTikod
OuoAoyiakoU 0 236.798 236.798
Aaveiou
MakponpOoOeoHEG
YNoXpEMOEIG
Mapoxeg oe 0 36.576 36.576
Epyalopevoug
BpaxunpoOeoHEG
YNoXpEMOEIG
MpoBAEYeIC 100.573 100.573
NoInég
MakponpOBeouEG 268.636 6.041 268.636 6.041
YNOXPEWOTEIG
SUPYNPIoHOG 0 0 (76.438) (76.438) 0 0  (76.438) (76.438)
Z0voAo 417.204 573.992 60.505 84.555 417.204 573.992 60.505 84.555

H avaBaAAopevn qopoloyia €xel unohoyioTei pe BAon Tov (POPOAOYIKO CGUVTEAEDTN nMou Ba ioxUel kaTtd Thv
ENOMEVN NEPINdO. ZUYKEKPIYEVA YIa TIC Xprioelg 2007 kal 2008 XpnoiKonoinBnke OUVTEAEDTNC i00G HE 25%.
O oupYN@IoPOC TwV avaBaAOPEVWV (POPOAOYIKWV aMNAITAOEWY KAl UMNOXPEWOEWV Adppavel xwpa ortav
unapxel, ano nAsupdc sraipiag, epapuodoiyo vopikd dikaimpa yia KAt TEToIo Kal OTav ol avaBaAAOevol
(pOPOI €1000MKATOC aPopoUV OTnV idla PoPOAOYIKN apxn.

7.4 NoINEG HAKPONPOBECHEG ANAITHOEIG

O1 Aoinég pakponpoBeopec anartnosig Tou OpiAou kal TnG ETaipeiag avaAuovTal oTov NapakaTw nivaka:

O OMIAOZ H ETAIPEIA

31/12/2008  31/12/2007 31/12/2008 31/12/2007
Noopévec Eyyunaeic 1.144.621 932.410 1.047.395 931.932

Z0volo Aoinwv pakponpoBespwv 1.144.621 932.410 1.047.395 931.932
anaiTnoewv
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O1 anaITioEIG AuTEC apopouV CE AnalTAOEIG Ol onoieg NPOKeITal va sionpayxBoUv PETA TO TEAOG TNG ENOUEVNG

XpnonG.

7.5 Ano@suara

Ta anoBguaTa Tou Opidou kai TG ETaipeiag avalovral wg €&ng:

O OMIAOZ H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tehika npoidvta 2.070.358 1.933.225 2.070.358 1.968.679
Epnopelpara 39.473.494 35.769.903 36.588.756 34.712.693
Aoina 2.085.406 2.871.485 2.085.406 2.871.485
ZUvolo 43.629.258 40.574.613 40.744.520 39.552.857
Meiov: MpoPBAéwelg yia axpnoTa,
KaBuoTEPNUEVA KAl KATECTPAUMEVA
anoBéuara:
Epnopelpara 373.200 173.200 373.200 173.200

373.200 173.200 373.200 173.200

ZuvoAIKn kaBapn
peucTonoinoiun adia 43.256.057 40.401.413 40.371.320 39.379.657

O 'OpINOC dev €xel evexuplaoéva anobeuara.

lNa Tov npoadlopiopd TNG Kabapnc agiac nwAnong Twv anoBsudTtwv n dioiknon Aaupavel unown Tng Ta nio
a&ionioTa oToixeia nou undpyxouv dlABECIYA KATA TNV NUEPOUNVia NMou npayudTonolgiTal n ekTiynon. To
BACIKO KOUMATI TNG ENIXEIPNUATIKAG OpacTNPIOTNTAG Eival UNOKEINEVO OE GUVEXEIG TEXVOAOYIKEG aAAAYEC Ol
OMoieC evOEXETAI va 0ONynoouv ot ana&iwon Twv anoBepdTwv TNG. TO avWTEPW YEYOVOTA amnoTeAOUV
NapayovTeC NMou eVOEXETAl VA ENNPEACOUV ONUAVTIKA TNV a&ia Twv anoBepdtwv Tou OpiAou Tnv endyevn

xpnon.

7.6 NeAdTeg ka1 AoINEG EUNOPIKEG ANAITHOEIG

O1 NneAATEG Kal ol AoINEG EPNOPIKEC anaiTnoeig Tou Opihou kal Tng ETaipiac, avaAUovTtal wg €& c:

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MeAaTeg 15.585.108 13.041.692 15.723.370 12.996.584
MpappaTa EionpakTtéa 0 466 0
Enirayég ElonpakTéeg 14.224.257 19.162.106 14.224.257 19.162.106
Meiov: MpoBAEWeIG anopeiwong (598.354) (459.592) (598.354) (406.906)
K"e“‘!sq Epnopikeg 29.211.010 31.744.672 29.349.272 31.751.784
NAITHOEIG
Z0volAo 29.211.010 31.744.672 29.349.272 31.751.784
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To oUvoho TV AVWTEPW ANAITHOEWY BewpeiTal Nwg eival Bpaxunpobeoung ANEnc. H guloyn a&ia autwv
TV BpaxunpdBeouwV XPNUATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV dev kabopileTal aveEapTnTa kabwe n
AoyioTikn a&ia BswpeiTal nwg npoosyyilel TNV eUAoyn a&ia Touc,.

0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01-
31/12/08 31/12/07 01/01-31/12/08 31/1/2/07
MeTa€U 1 kal 6 pnvav 26.954.726 30.446.090 27.092.988 30.453.202
MeTa€l 6 unvav kai 1 £Toug 2.256.284 1.298.582 2.256.284 1.298.582
MeyaAUTepn Tou 1 £T0Ug
TUvolo 29.211.010 31.744.672 29.349.272 31.751.784

Ma OAec TIC anaimioei¢ Tou OiAou €xel NpayuaTonoinBei ekTinon Twv evOEIEEwWV yia TUXOV aMNOMEIwON
Touc. EnminAgov, oOpIOPEVEC anO TIC ANAITHAOEIC Ol OMoieC dev £XOUV UMOOTEI anMopEiwon PpiokovTal Ot

kaBuaTtepnaon. H evnAikioon Twv neAaTtwv nou dev £X0UvV UMOCTE anopeinon napoucialovral aTov nivaka
rnou akoAouBei:

7.7 NoINEG anaITROEIG

O1 hoingg anartioeic Tou OpiAou kal TN ETaipeiag avaAuovTal wg €ENC:

O OMIAOZ H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
XpewaTeg AiGgpopol 3.295.765 2.502.447 2.652.477 2.253.601
Anaitiioeig And EANnviko Anpdaoio 557.941 1.138.802 557.941 1.115.086
Aoinéc AnaiTroeIg 213.330 314.612 213.330 314.612
Meiov: MpoBAEYeIC yia
ENIOPAEIC XPEWOTEG (13.159) 0 0
KaBapég anaiTioeig
XpeEWoTOV 4.067.036 3.942.702 3.423.748 3.683.299

To oUvoAo TWV AVWTEPW ANAITHOEWV BewpPEiTal Nwg sival BpaxunpoBeoung ANEnc. H guloyn a&ia autwv
TwV BpaxunpOBeoUwV XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV Oev KabopileTal aveEdpTnTa Kabwge n
AoyioTikn aia BswpeiTal nw¢ npooeyyilel Tnv 0Aoyn a&ia Touc.

To peyaAUTEpO MOCO TWV aNAIToswv and To EMNvikdO Anuocio agopd oc npokaTaBoAr] (popou
€1000MPATOC NPONYOUHEVWY XPproswv (€506 XIA.).

7.8 Noina kukAo@opiaka oroixeia EvepynTikoU

Ta Aoind kukhogopiakd aToixeia Tou EvepynTikoUu Tou OpiAou kai Tng ETaipeiac avaAUovTar w¢ eE&ngc:
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O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'E€0da enopévav Xproswv 76.704 135.487 76.704 135.487
'Ecoda Xproswe €10NpakTea 488.838 9.318 488.838 2.207
EKNTOOEIG €Ni ayopmv 1.780.437 1.780.437
Aoinoi YeTaBaTikoi
EVEPYNTIKOU 19.509 0 19.509 0
Z0volo 2.365.488 144.805 2.365.488 137.694
7.9 Tapsiaka diabéoipa kai 1I0050vapa TapeIak®V 31a0ecipwy
Ta Tapeiaka diabEoipa kal iIoodUvapa Tapeiakwy diabeaipwv Tou Opidou avaAuovTal we eENG:
O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
AiaBgoia oTo Tapeio 958.179 900.886 957.342 886.420
BpaxunpoBeopieG Tpaneqikes 5.010.519 4.112.233 4.436.560 3.483.823
KaTabeoeIq
Z0volo 5.968.698 5.013.119 5.393.902 4.370.244
7.10 'Id1a kepaAaia
i) MeToxIkO KEaAalIO
ApIOHAG Koivég Ynép 1o
HETOX®OV HETOXEG aprio Zuvolo
1 Iavouapiou 2007 6.756.354 2.026.906 776.934 2.803.841
AUENnon peToxikoU kepalaiou npog andooBeon nuIwv 161.600 48.480 759.520 808.000
Mpdypaupa dIKAIWPATWY NPOoaipETNC HETOXWV NPOG
epyalopévouc:
- 'Eooda and £kd00m PETOXWV 0 0 0 0
31 AskepBpiou 2007 6.917.954 2.075.386 1.536.454 3.611.841
AUENon peToxikoU kepalaiou 1.666.667 500.000 14.500.003 15.000.003
'E€0da al&nong PETOXIKOU KePaAaiou (209.669) (209.669)
31 AskepBpiou 2008 8.584.621 2.575.386 15.826.788 18.402.174

H petoxy Tng MULTIRAMA A.E.B.E. OMIAOZ EMIXEIPHZEQN ouppeTeéxel otov Aciktn EEeIdIkeUpEvoU

Niavikou Epnopiou Tou XpnuatioTtnpiou ABnvav.

Tnv 18/3/2008 kaTaTEBNKE TO UMOAEINOWEVO NOCO MOU aPopa aTny au&non Tou PETOXIKOU KePaAdiou Tng
ETaipeiac. Tnv idia nuepopnvia To AloiknTIkO ZUPBOUAIO MIoToNoIiNoE TNV KAaTaBoAr Tou nogoU Twv € 15 &k.
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anod Tnv au&non Tou PeToxIkoU KepaAaiou, Onw¢ auTn gixe ano®aocioTei he Tnv and 16/11/2007 andpaon
TNG 'EKTaKTNG MeVIKNG ZUVEAEUONG TWV METOXWV. TNV KAAUWN ToU WG avw HETOXIKOU KepaAaiou avelaPe,
META TNV KATAPYNGON ToU JIKAI®PATOG MPOTIKNONG TwV NAAAI®V PETOXWV CoUPPWvVA Pe To apBpo 13 nap. 6
Tou K.N. 2190/1920 nou ano®aocioTnke oTnNV WG avw levikn ZUVEAEUON, n E£TAIpEid PE TNV ENwWVUMIa
"LAKEFRONT LTD" oupgepovtwv Biktwpa Peotn, n onoia 6a avaidBel 1.111.117 veéeg PeToxEG nou Ba
avTioToIXoUV OUVOAIKG WETA TV au&non Tou HETOXIKOU Ke@aAaiou oc nmooooTd 12,94%, kal n €Taipeia
"BONATEX LTD" oup@epdvTwv olkoyéveldc PEotn, n onoia 6a avaAapel 555.550 véec PeTOXEC nou Ba
avTioToIXoUV OUVOAIKA WETA TNV aUENon Tou PETOXIKOU KEPAAQiou g€ NooooTo 6,47%. SnUEIOVETAl OTI OAEG
Ol NPoavapepOUEVEG WETOXEC Exouv ovopaoTikn a&ia € 0,30 kai Tigng didBeonc € 9 n kdaBe pia.
JUYKeKpIPEva, n eTaipeia "LAKEFRONT LTD" katéBeoe To nood Twv € 10.000.053 kai n eTaipeia "BONATEX
LTD" To nood Twv € 4.999.950. To A.3. moTonoinoe oyoPwva TNV KataBoAn Tou nooou € 15.000.003,
npog kaAuwn Tou nogoU anod Tnv ykpiBsioa auénon Tou PeToxikoU KepaAaiou Tng ETaipeiac.

Tnv 20/03/2008 To XpnuaTioTrpio ABnv@v e Tnv un apiBu. npwT. 9253 andgaan, evékpive TNV al&non
TOU WETOXIKOU Ke@aAdiou. 'ETol nAéov To PETOXIKO KepdaAalo Tng Etaipeiac avépyeTal o € 2.575.386,30,
dlaipeiTal og 8.584.621 peToxég, ovopaoTikng agiag € 0,30 ekdoTng kal €ival oAooxepws kaTapAnpévo. Qg
nNUEPOMNVIa &vapeng dianpaypaTeUonG TV VEWV HETOXWV OpioTnKe n 27/03/2008.

ii) Aoina AnoBspaTika
Ta Aoind anoBepatika Tou OpiAou avaAUovTal w¢ €EnG:

AnoBepaTiko

XopnynobEvTwv

AnoBspaTIKG

TakTiko ‘EKTaKTa A@opoAoynTa SIKAIWPATOV Aoina OHOAOYIaKOU

anoBeparTiko anoBeparika anoBeparika ayopac HETOXOV anoBepaTika daveiou ZUvoAo
YnoAoino oTig
1 Iavouapiou 597.093 3.117.161 196.985 243.732 4.075 4.159.046
2007
MeTaBoAEg kata
Tn Sidpkeia TNG 0 0 0 0 (243.731) (243.731)
xprong
YnoAoino oTig
31 Askepppiou 597.093 3.117.161 196.985 243.732 (239.656) 0 3.915.315
2007
MeTaBoAEg kata
Tn dIAGpKeIa TG 710.394 710.394
xpriong
YnoAoino oTig
31 AekepBpiou 597.093 3.117.161 196.985 243.732 (239.656) 710.394  4.625.709

2008

Ta Aoind anoBepatika Tng ETaipeiag availovral wg €&ng:
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H ETAIPEIA
AnoBepaTiko
XOpPNYNOEVT®V AnoBgparika
TakTikO ‘EKTUKTA ApopoAloynta SIKAIWHATWV Aona opoAoylakoU
anoBepaTikd0  anoOeHATIKG anoOeHaTika ayopac HETOX®WV  anoOepaTika daveiou ZUvolo
YnoAoino oTig 1 565.262 3.117.161 196.985 243.732 4.075 4.127.216
Iavouapiou 2007
MeraBoAeq kara v 0 0 0 (243.731) (243.731)
dIapKeIa TNG Xpnong
YnéAoino oTig 31 565.262 3.117.161 196.985 243.732 (239.656) 3.883.484
AsekepBpiou 2007
peraBoles Kard v 710.394 710.394
IGpKEIa TNG XPAONG
YnéAoino oTic 31 565.262 3.117.161 196.985 243.732 (239.656) 710.394 4.593.878

AekepBpiou 2008

7.11 AAQVEIGKEG UNOXPEMOEIG

>TOV NApakaTw nivaka avaAUeTal To oUVOAO TwV dAVEIaKWV UNOXPEWOewY Tou Opilou kai Tng ETaipeiac:

leLldon H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MakponpoOeoH0G SaveICHOG
Tpanslikoc daveiopog 30.059.814 0 30.059.814
ZUvoAO HaKPONPOBECHWV daveiwv 30.059.814 0 30.059.814 0

Bpaxunpo0eopa daveia

24.630.349 6.556.638 22.400.011

24.630.349 6.556.638 22.400.011

TpaneQikog daveiouog 10.524.741
ZUvoAo BpaxunpoBsopwyv daveinv 10.524.741
ZUvoAo daveiov 40.584.555

24.630.349 36.616.452  22.400.011

O1 nuepopnvieg AEnG Tou cuvoAou Twv daveiwv Tou oyiAou €ivai ol €Enc:

2 £Tn Kai
AIyoTEpO AV TV 2 ETOV Z0voAo
31 AekeppBpiou 2007
>Uvoho daveiwv 24.630.349 0 24.630.349
24.630.349 0 24.630.349
31 AekepBpiou 2008
>Uvoho daveiwv 10.524.741 30.059.814 40.584.555
10.524.741 30.059.814 40.584.555
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Ta npaypaTika oTabuiopéva péoa emmokia daveliopou Tou OYiAou, TNV nNUEPOUNVia Tou IcohoyiopoU €ival Ta
napakaTw:

1/1-31/12/2008 1/1-31/12/2007
BpaxunpoOeopog daveiopog 6,41% 4,78%

>Tig 30/04/2008, opioTikonoInonke n €kdoan Tou MeTaTpewiyou Opohoyiakou Aaveiou Tng ETaipeiag, Uyoug
€ 30.093.099,90 pe TNV €kdoon 3.458.977 opoAoyiwv, ovopaoTIKAG a&iag 8,70 € ekaoTnc.

H didpkeia anonAnpwinc opioTnke G NEVTE £Tn and TNV NUEPOPNVIa TNG €kdOONG WE TIMN €E06PANONC TNV
ovopaoTiKn afia Twv ogoAoyiwv Npooaugnuévn kata 26,52% kai pe otabepd €moio emtokio 0,35% To
onoio Ba kataBaA\eTalr ava €Eaunvo, Ye TNV NPT KATaBoAr va npaydaTonoligital €€ YAVEG WETA TNV
nuepounvia €kdoang Tou daveiou.

H ETaipeia Baoel Tou AAM 32, kaTta Tnv apxIikf avayvopion Tne UNOXPEWGCNG, avayvwpIioe EEXWPIOTA OTIC
OIKOVOMIKEC TNG KATAOTACEIC TO TUNAKA TNG UNOXPEWONG TOU avWTEPOU MeTaTpéwipou Opoloyiakou Aaveiou
Kal To TuAMa nou ouviota oToixeio Idiwv Kepahaiwv. To effective rate nou npocdiopioTnke yia TO
dlaxwpIoPO TNG UNOXPEWONG Kal Twv 1Biwv Kepalainv aviAbe o 2,929% To onoio ouvioTa €MITOKIO Yid
napopola XpnuaTodoTnaon Xwpic Tov 0po TNG JETATPOMNNG.

Ano To avwTépw Opoloyiakd Adveio, n €Taipeia eniBapuve Ta anoTeAéopata Tng nepiodou 01/01/2008 —
31/12/2008, pe Toug avaloyoUvTeG TOKOUC ol onoiol aviiA8av o< noood € 1.145.930,81

7.12 YNOXPEMOEIG NAPOXDV NPOCHNIKOU

O OMIAOZ H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2007
YNoXpeMOEIG I00AOYICHOU Yid:
ZUVTAEIODOTIKEG NAPOXEC 181.331 146.305 181.331 146.305
Z0volAo 181.331 146.305 181.331 146.305
XPEWOEIG OTA AnoTeEAEoUATa:
Zuwa§|o§0T|K£q napoyeg (NpoBAEweIg kai 35.026 68.952 35.026 68.952
KaTaBoAECG)
Zuvolo 35.026 68.952 35.026 68.952

O1 kUplec avaloyIOTIKEG NApadoxEC MoU XpNnalhonoIndnkav £xouv wc €&ne:
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31/12/2008 31/12/2007
MpoeEo@ANTIKO EMITOKIO 6,0% 4,2%
MeAAOVTIKEC QUENTEIC HICBWY 4,0% 4,0%
Avaloyia epyalopEvav nou eMIAéyouv Npdwpn 0,0% 0,0%

ouvTagiodoTnon

7.13 AOINEG HAOKPONPOOECHEG UNOXPEWOTEIG

H avaiuon Twv Aoinwv pakponpoBeopwy unoxpewoewv Tou Opilou kal Tng ETaipeiag éxel wg €&ENG:

O OMIANOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
An@Beioeg
EYYUNOEIG 75.616 87.911 63.363 61.885
ZUvolo 75.616 87.911 63.363 61.885

7.14 NpopunOUTEG Kal AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPopnBeUT®Y Kal TwV AOINWYV CUVAPWV UNOXPEMTEWV Tou OpiAou kal TnG

ETaipiag £xel wce €&ng:

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MpounBeuTEC 29.764.719 20.488.767 27.151.564 19.607.621
Enimayég MAnpwTéEg 17.214.802 28.082.534 17.214.802 28.082.534
MpokaTaBoAég neEAaTwV 1.052.385 559.615 1.052.385 559.615
Zuvolo 48.031.906 49.130.916 45.418.751 48.249.770

7.15 TP£XOUOEG (POPOAOYIKEC UNOXPEWOTEIC

O1 TPEXOUTEC (POPOAOYIKEC UMNOXPEWTEIC Tou Opidou kar TnG ETaipeiac avaAlovTal oTov napakdtw nivaka:

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
'E€E0d0 (pOpOU Mou avaloyei oTnv
nepiodo
Ynoxpewaoei¢ and dopoug 1.309.940 376.195 1.309.940 197.391
ZUvolo 1.309.940 376.195 1.309.940 197.391

7.16 Aoinég BpaxunpoBECHEG UNOXPEWOTEIG

AkohouBsi avaAuaon Twv AoInwv BpaxunpOBeCUWY UNOXPEWTEWV:
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O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ACQaAICTIKOI OpYaVvIOHOI 628.791 431.727 628.791 431.727
N\OINEG UNOXPEWTEIG 1.547.471 2.884.401 1.017.091 2.609.322
ZuvoAo 2.176.262 3.316.129 1.645.882 3.041.049

7.17 NpoBAEYeiq

AkohouBei avahuon Twv pakponpoBeopwv Kal BpaxunpoBeopwv npoBAEwewv yia Tov ‘OpiAo kali Tnv

ETaipeia:
O OMIAOZ H ETAIPEIA
MakponpOoOeoHEG DOopOAOYIKEG DOopOAOYIKEG
nPoBAEYEIq UNOXPEMTEIG Aoinég ZuUvoAo UNOXPEWOTEIG Aoinég Zuvolo
31 Askepppiou 2007 0 11.121 11.121 0 0 0
MpdoBeTeC NPoBAEYEIG 0
Xpnoiponoindeioeg
npoBAEYeIG nou
aveoTpdgnoav 0 11.121 0
31 AekeppBpiouv 2008 0 0 0 0 0 0
BpaxunpOOeoHEG DOopoAOYIKEG DOopOAOYIKEG
npoBAEYeIg UMNOXPEWOTEIG Aoinég Zuvolo UMNOXPEWOEIG Aoinég  Zuvolo
31 AekeppBpiou 2007 30.000 0 30.000 30.000 0 30.000
MpooBeTEG NPOBAEYEIG 59.539  59.539 59.539  59.539
XpnoiponoinBeioeg
NPOBAEYEIG Nou
aveoTpagnoav 0 0 0 0 0
31 AskeppBpiou 2008 30.000 59.539 89.539 30.000 59.539 89.539
7.18 K6oT0oG NWANOEVTWV
To kOOTOG NWANBEVTWY avaAlUeTal wG EENG:
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
ApOIBEC Kal ££0Da NPOCWIKOU 244.757 190.194 244.757 190.194
KooToc anobepatwy
avayvwplopEVo wg £E050 147.065.585 130.806.396 140.663.597 126.437.034
ApoIBEG Kal £E00a TPITWV 36.461 45.395 36.461 45.395
Mapoxeg TpiTwv 12.401 16.757 12.401 16.757
'E€0da emidiopOwang Kal
ouvTHPNONG Nayiov 18 789 18 789
Evoikia AEITOUpYIK®OV HIOBWOEWY 25.740 22.021 25.740 22.021
ddpol Kal TEAN 927 3.081 927 3.081
Algpnpion 10.387 1.880 10.387 1.880
Noinda diagpopa £50da 33.220 147.101 33.220 147.101
AnooBéoeig nayiwv 22.270 34.195 22.270 34.195
'Ecoda and 1810xpnon
anoBepdTwv (737.022) (359.813) (737.022) (359.813)
ZUvoho 146.714.743 130.907.994 140.312.755  126.538.632
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7.19 'EE0da dioiknong / 31a0gong

AkoAouBoUv ol avaAuoeig Twv €£00wv 01GBeoNnG Kal dloiknong avTioTolxa:
‘EE0da A1aBsong O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007

ApoIBEg kal £€oda npoownikoU 10.223.919 5.508.171 9.805.522 5.198.041

ApoIBEG Kal £€E0da TpITWV 1.568.018 753.962 1.428.882 739.961

Mapoxeg TpiTwv 7.469.345 2.132.279 7.469.345 2.119.146

'E€0da €nidiopBwONG Kal ouvTrPNoNG

nayiwv 236.351 75.398 228.207 69.786

Evoikia AEIToupyIKOV HIOBOOEWY 510.813 4.211.702 335.854 4.093.848

®opol kal TEAN 338.894 174.519 324.879 168.495

Alaprpion 818.169 5.826.426 473.436 5.517.794

Noina diagopa £€oda 4.547.146 2.337.999 4.184.411 2.119.844

AnooBEoeig evomuaTwy nayiwmy 1.424.376 1.508.576 1.339.144 1.503.268

Zuvolo 27.137.030 22.529.031 25.589.678 21.530.182
"EZ0da AI0iKnONG O OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007

AHOIBEC Kal ££0Da NPOCWIKOU 2.362.289 2.147.892 1.834.941 1.922.524
AUOIBEC Kal £500a TPITWV 396.147 735.264 395.690 704.654
NOINEG NAPOXEG TPITWV 234.823 245.851 234.823 223.090
Evoikia AgIToupyikwv HICBoEWY 266.999 216.924 212.320 203.376
ddpol Kal TEAN 35.197 73.379 17.751 72.085
AIa@RpIoN 17.069 28.927 17.069 28.685
Noina diagpopa £50da 294.703 254.246 255.626 175.229
AnooBEoeig 837.341 329.271 783.291 325.733
Z0voAo 4.444.568 4.031.754 3.751.511 3.655.376

7.20 Aoind £€00da / £€€E08a eKHETAAAEUOTG
Ta Aoind £00da Kal £60da ekPETAMEUONC yia Tn Xprion Tou 2008 kal 2007 avTioToixa £Xouv w¢ £ENC:

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

‘AAAa AsiToupyika £é00da 31/12/2008 31/12/2007 31/12/2008 31/12/2007
'Ecoda and EnidoTnoeig 8.722 1.452 8.722 1.452
'Ecoda and Mapoxn unnpeciov o€ TpiToug 2.733.208 720.588 2.516.695 720.588
'Ecoda and Evoikia 795.798 1.697.660 795.798 1.697.660
MpOoUNBEIEG -PEDITEIEG 312.271 191.443 312.271 191.443
Aoina 404.986 423.820 404.830 331.716
ZuvoAo 4.254.985 3.034.964 4.038.316 2.942.860
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‘AAAa AsiToupyika £§0da

ZnMIEC OUVAANAYHATIKOV dlapopmV 96.144 63.268 96.144 63.268
MpoBAewn Emopalwv Anamoswy 275.987 0 275.987 0
MpoBAewn yia Ana&lwpéva AnoBépaTa 200.000 200.000 0
Aoina 485.979 320.014 445.354 205.259
Z0volo 1.058.110 383.282 1.017.484 268.527

7.21 XpnUaTooikovolika £€00da /£Eoda

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2008 31/12/2007 31/12/2008 31/12/2007

'ECoda TOKWV ano:
-Tpanelov 124.328 88.426 120.591 87.540
-Ala@opeg (KEpdN) anod MwAnon ZUPHETOXWV 642.074 622.636 356.496 622.636
766.402 711.062 477.088 710.176

'EE03a TOKWV ano:
-TpaneQika daveia 2.401.402 1.883.946 2.229.296 1.803.176
- MpopnBeieg EyyunTikov EnioToA®V 96.140 65.154 96.140 65.154
- MpounBeieg MoTwTIKWV KapTwv 1.479.753 948.747 1.479.753 937.612
- Noind TpaneQkd ‘E§oda 88.588 94.499 88.588 94.150
4.065.882 2.992.346 3.893.776 2.900.092

7.22 Aoind XpnHATOOIKOVOHIKG anoTeEAEoHATa

Ta Aoind XpnHaToolkovouika anoTeAégpata Tou Opilou kal Tng ETaipeiag avaAuovTal wg €ENC:

O OMIAOZ H ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Noind £€oda Tpanelwv 29.357 3.196 0 0

ZUvolo 29.357 3.196 0 0

7.23 ®0poG £1003NHATOG

To nogd Tou PpOpou aTa KEPDN nNpo popwv Tou Opidou dlapépel and To BewpnTIKO NOdo nMou Ba NPOEKUNTE
XPNOILOMNOIWVTAG TOV OTABUIOPEVO HECO (POPONOYIKO OUVTEAEOTN MOU e(PApuUOleETal oTd KEPON Twv
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EVOMOINUEVWY ETAIPEI®Y. TO MOCO (POPOU MOU avayvwpiodnke oTnv KATAOTAON AMOTEAEOUATWV XProNng
dlaopPwONKe WG EENG:

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
TpeExov ££0d0 Ppdpou (5.402)
AvaBaMOpevoc ®OpoC 104.061 (274.493) 104.061 (274.493)
TUvolo 98.659 (274.493) 104.061 (274.493)

7.24 Képdn /(Znpiecg) ava peToxn

Ta Baoikd kePdN / ({nuiec) ava petoxr unoAoyilovral Pe diaipeon Tou kEPDOUC / ({NUIAC) nou avaAoyei
OTOUC WETOXOUG TNG MNTPIKNG, ME TOV OTABUIOYEVO WECO apIBUO TWV KOIVWV WETOXWV OTNV JIAPKEId TNG
nepiOdOU, €EQIPOUPEVWV TWV DIV KOIVWV HETOXWV Mou ayopdcbnkav and Tnv enixeipnon. Ta peiwpéva
KEPON ava petoxn unohoyidovral avanpooapuolovTag Tov oTaBUIoPEVO WECO apiBUO TWV KOIVOV HETOXWV
Ot KUKAOQoOpIa nou npoUnoBETel PeTaTponn OAWV TWV OUVNTIKWV TITAWV PETOX®WV MOU AMOMEIWVOUV TN
OUMHETOXN.

Movo Ta OIKAIOMPATA WETATPOMNNAG OHOAOYIMV TOU METATPEWIUOU oOpoAoylakoU Oaveiou unapyouv wc
Karnyopia OuvnNTIKWV TITAWV HPETOXWV Mou 6a unopoloav va arnodeinvouv Ta kepdn ava petoxn. Ol
METATPEYIPOI XPEWOTIKOI TITAOI BEWPOUVTAl OTI £XOUV PETATPANEI O KOIVEC JETOXEC KAl TO KABAPO KEPDOC
£X€I NPOCAPUOOTEI NPOKEINEVOU Va eEaAeiwel To £€6000 TOU TOKOU Weiov Tnv €nidpacn Tng gopoAoyiac.

O apiBuOC TWV HETOXWV avTINPoownevel TNV KaAUTepn OuvaTh ekTiunon Tng Aioiknong kara Tnv
nuepounvia IooAoyiopoU, 0 onoiog XPNOIKONOIEITAl KAl YIa TOV UMOAOYIOHO TwV auoIBwV Twv £pyalopEvwy,
eKeivwv nou BaaifovTal o CUPHPETOXIKOUC TITAOUG.

Ma Tov NpocdIopIoPO TwV KEPDWV avda PETOXN XPNOILONOINONKE 0 MECOC OTABUIOPEVOC apIBPOC Toug eni
TOU OUVOAOU TWV HETOXWV (KOIVEG LETOXEG).

Ta Baoikad Kepdn /(Znuieg) ava Metoxn yia Tov ‘Ouiho kal Tnv ETaipeia £xouv w¢ €EAC:

OMIAOZ ETAIPEIA

1/1- 1/1- 1/1- 1/1-
Baoika Képdn /(Znpies) ava Metoxh 31/12/2008 31/12/2007 31/12/2008 31/12/2007

KaBapda Képdn /(Znuiec) nou avahoyolv
OTOUG HETOXOUG TNG KNTPIKNG (a) (4.733.618) (2.844.273) (4.608.814) (2.892.345)

ApIOHOG HETOXMV

M£00G 0TaBUIKOC apIBHOG KOIVWV HETOXWV
uno £€kd00N Mou Xpnaolhonoinénkav yia Tov
UnoAoyIopo TwV BacIkwv KEPIWV ava

peroxn (B) 8.202.107 6.795.693 8.202.107 6.795.693
Baoika Képdn/(Znpieg) ava peToxn
(a) / (B) (0,5771) (0,4185) (0,5619) (0,4256)
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Meiwpéva Képdn ava Metoxn Oev epgavidovral kabwe n enidpacn duvNTIK®V HETOXIKWV TITAWV Oev EXEI
MEIWTIKA €nidpacn oTa Bacika KEPON ava PETOXN.

8 Aiakoneioeg ApaoTnpIOTNTEG

Ma Toug okonoUC TNG KaAUTEPNG Kal NANPESTEPNG NANPOMOPNONG Kal TNG avaywync Twv napaTiBEPevwy
OUYKPITIKWV OTOIXEiWV Kal OedOUEVWV OE Hia KOIVI) Kal, OUVENWMG, NPAyuaTikG ouykpiolun Bacn, ol
Olakoneioeg OpacTnpIOTNTEG Tou Opilou, €iTe pe Tnv eknoinon kAadwv OpacTnpIOTNTAG EiTE PE TNV
€KMOINON TWV PETOXWV BUYATPIKOV ETAIPEIWV, EITE KATA AAO TpOno, npoodiopifovTal KAl N CUPKETOXN TNG
dlakonegioag OpacTnpIOTNTAG OTNV OIKOVOMIKR) 6éon kai Ta anoteAéopara Tou Opidou oTo napehdodv
MOCOTIKOMOIEITAl KAl NapaTiOETAl GTIC OIKOVOUIKEC KATAOTACEIC,

'Onw¢ avaAUeTal Kal avwTéPw, aTnV Napaypago 5 «Aour Tou OpiAdou kai JEBOSOC £vOMoinangG ETAIPEINV»,
TNV 5/11/2008 oAokAnpwOnke n €€ayopd Tou 49% Tng BuyaTpiknc TnS ETaipeiac EAANvIKN MAnpogopIkn
=avenc E.M.E. Zuykekpipéva, n ETaipeia npoéPn oe andktnon 980 pepidinv pe kOOTOG anokTnong €
13.612,35 au&avovTac To NooooTO GUMKETOXNC TNG anod 50,5% oe 99,50%. >Tic 11/12/2008 n ETaipeia oTa
nAaigia uAonoinong Tou enixeipnolakoU TNG oxediaopoU, NPoXwpnos TNV NWANCN TOU GUVOAIKOU NMOGOCTOU
nou kareixe otnv EAAnvikry MAnpogopikry =avlng E.M.E., ATol To 99,5% Twv pepdiv autng, &vavri
ouvoAikoU noooU € 400.000. >TIC EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG Tou OpiAou nepIAapBaveTal PEXPI
v 11/12/2008, pe Tn YeBodo TG oAIKNAG evonoinong n napandvw BuyaTpikn €Taipeia.

H napandvw nwAnon O0ev NAPOUCIAOTNKE OTIG OIKOVOUIKEC KATAOTACEIC wG dlakoneioa dpaoTnpidTnTa
Kabwc Oev MAnpouce Ta Kpitrpia Tou AMXA 5 yia autr Tnv Ta&ivounon. ZUYKEKPIYEVA, N naApandavw
Buyatpikn (a) dev avTinpoownelsl £€va EEXWPIOTO YEYAAO TUNAWA EMIXEIPNUATIKWYV dpacTnpIoTATWV N Wia
VEWYPAPIKN NEPIOXN EKUETAMEeUOswY, (B) Oev eival PEPOC €vOC €VIAIOU, CUVTOVIOPEVOU MPOYPAUHATOC
d1GBeang evOg PeyAAou TURKATOG dpacTnpIOTATWY N MIAG YEWYPAPIKNG NEPIOXNG eKPETAMEUTEWY Kal (Y)
Oev gival BuyaTpikr Nou anokTrONKE anokAEIOTIKA PE NPOONTIKNA va enavanwAndsi.

>Tov nivaka nou akohouBei napouadialeTal n avalucon Tou anoTeEAEOPATOG TNG XPNoNng and TIC AlaKoNEioeg
ApaoTtnpIioTNTEC,

01/01- 01/01-

AIAKOMEIZA APAZTHPIOTHTA 31/12/2008 31/12/2007
MNwAnoeig 825.898 967.131
KooTog nwAnBevTwv (782.550) (879.374)
MikTO KEpdoG 43.348 87.757
Aoind £€00da eKPETAANEUONG 156 227
'E€E0da d1aBeong (58.883) (68.695)
'E&0da dloiknang (39.255) (45.797)
XpnuaTtoolkovopikd éooda 118 109
XpnHaTooIKoVoUIKa €£00a (12.848) (11.484)
Képdn npo popwv (67.364) (3.196)
dOpog e1000MKaAToC (5.402) 0
AcIToupyIKO anoTéAeopa ano diakoneioa

dpaoTnpPIOTNTA HETA POPWV (72.766) (41.078)

Mn ouvexi{opeveg AeIToupyieg:
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KEpdoc anod Tnv eknoinon TnG diakoneioag 6pacTnpidTNTAC 641.665 (41.078)

AnoTte\éopaTa Xprnong ano diakoneioa

dpaotnpidTNTA 568.900 0
ZUvoyn AnoTEAECHATWV XPRONG

AnoTeAéopaTa npo QOpwv XPNHATOdOTIKAY, ENEVOUTIKWOV

anoTeAEOPATWV KAl AnooBETEWY (47.999) (17.661)

AnoTeAéOpATa NPo POPWV XPNHATOSOTIKWV Kal ENEVOUTIKWV

anoTEAEOPATWY (54.634) (26.508)

KEpdn /(ZnuIEC) Npo popwv (67.364) (3.196)

KEpdn /(ZnuiEG) peTa and popoug (72.766) (41.078)

>Tov nivaka nou akohouBsi napouaialovtal ol kabapec Tapeiakés Poéc anod ASITOUPYIKEC, ENevOUTIKEC Kal
XPNUATOOIKOVOUIKEC ApacTnPIOTNTEC YIa TIG AIGKONEIoEC ApaoTnPIOTNTEC. SUYKEKPIYEVA:

01/01- 01/01-
Tapeiakég Poég ano Alakoneioa ApaoTrnpioTnta  31/12/2008 31/12/2007

KaBapEg TaPEIaKEG POEC AnO ASITOUPYIKEC

dpacTnpIOTNTEG (3.701) 68.993
KaBapég Tapelakeg pogC and enevOUTIKEG
dpaaTnpIOTNTEG (8.433) (54.290)
KaBapég TaPEIaKEG POEC anod XPNHATODOTIKEG
dpacTnpPIOTNTEC 0 0
9. ZuvaAAayEG HE OUVIEDEPEVA HEPN
ZuvaAAayEg HE BuyaTpIKEG Kal AOINEG CUVOEDEPEVEG ETAIPEIEG
O OMIAOZ H ETAIPEIA
NWANOCEIG EPNOPEVHATOV 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MnTpIKn 0 0 0 0
OuyaTpIkeg 0 0 1.181.968 1.719.074
Noind cuvdEdepEva pépn 20.216.788 10.974.063 20.216.788 10.974.063
Z0voAo 20.216.788 10.974.063 21.398.756 12.693.137
O OMIAOZ H ETAIPEIA
AYOpEC EPNOPEUPATWV 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MnTpIKn 0 0 0 0
BOuyaTpikEg 0 0 0 0
Noina ouvdedepéva Pepn 16.028.817 642.999 16.028.817 642.999
Z0voAo 16.028.817 642.999 16.028.817 642.999
O OMIAOZ H ETAIPEIA
MWANCEIC UNNPECIOV 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MnTPIKNA 0 0 0 0
OuyaTpIkEG 0 0 71.779 11.244
Aoina ouvdedepéva KEPN 2.464.095 314.043 2.464.095 314.043
Z0volo 2.464.095 314.043 2.535.874 325.287
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O OMIAOZ H ETAIPEIA
AYOpEC UNNPECIOV 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MnTpIKN 0 0 0 0
OuyaTpikég 0 0 0 0
Aoind ouvoEedEEVA LEPN 307.646 50.942 307.646 50.942
Z0volo 307.646 50.942 307.646 50.942

O OMIAOZ H ETAIPEIA
N®Anon nayiov 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MnTpIKN 0 0 0 0
OuyaTpIKEC 0 0 0 0
Aoina ouvdedepéva PEPN 16.774 0 16.774 0
Z0volo 16.774 0 16.774 0
Ya—"#u"ﬁgms';“ g:gv"!‘zﬁ P 0 OMIAOZ H ETAIPEIA
EionpakTéa 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MnTpIKn 0 0 0 0
OuyaTpIKEC 0 0 783.472 1.240.092
Noind ouvdedeEVa LEPN 2.712.227 585.008 2.712.227 585.008
Z0volo 2.712.227 585.008 3.495.699 1.825.100
inopeunitTey /unnpeotov) navioy 0 OMIAOE H ETAIPEIA
NAnpwTéa 31/12/2008 31/12/2007 31/12/2008 31/12/2007
MnTpIKn 0 0 0 0
OuyaTpIKEC 0 0 81.000 83.550
Aoind ouvdedeEVa WEPN 547.819 214.933 547.819 214.933
ZUvolo 547.819 214.933 628.819 298.483

Mapoxég npog Bacika JI0IKNTIKA OTEAEXN
O1 napoxéc npoc Tn Aloiknon o€ eninedo Opilou kal ETaipeiac avaAlovTal w¢ akohoUBwc:

Al0iknTiKOU ZupBouliou
ApOIBEG A.Z. ano PIOBWTEG unnpeoieg
KOOTOG KOIVWVIKNG agQANiang

ZUvoAo

AIOIKNTIK®V ZTEAEXDV

APOIBEC AIOIKNTIK®V ZTEAEXWV aNO HICOBWTEC
UnnpPEoieg

KOoTog KOIVWVIKAG aopaNiong

ZUvoAo

0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007
355.988 300.500 355.988 300.500
17.795 23.889 17.795 23.889
373.783 324.389 373.783 324.389
1.054.558 925.300 1.054.558 925.300
137.078 145.143 137.078 145.143
1.191.636 1.070.443 1.191.636 1.070.443
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Aev €xouv YopnynOei ddveia ot péAn Tou A.Z. 1 og Aoind OleuBuVTIKG oTehexn Tou Opikou (kai TIC
OIKOYEVEIEC TOUC).
O apiBuog Tou npoownikoU KaTd Tnv 31n AskepBpiou 2008 yia Tov ‘'OIAO Kal TNV ETAIPEIA EXEl WG EENC:

0 OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Ap180G anacXoAoUHEVOU

. 654 454 523 384
NPOCWNIKOU

10. AsopeUOEIG
O1 eyyunTIKEC eMOTOAEC Tou Opihou Tnv 31/12/2008 avaiuovTal we €EAC:

31/12/2008 31/12/2007

EyyunTIKEC eNIOTOAEG Tpanelwv 5.834.211 7.311.495
AMEG gyyunoeig 0 0
ZU0voAo 5.834.211 7.311.495

11. Ev3exOpeveC ANAITROEIC — YNOXPEWDOEIG

11.1 Enidikeg | uno diaiTnoia d1IapopEg

Aev undapxouv enidikeG n uno diaitnaoia dIaPopEG JIKACTIKWV N dIAITTIKWY OpYavwy Nou va EXouv
ONMAVTIKA ENINTWON OTNV OIKOVOUIKA KaTdoTaon 1 Asiroupyia Tou OpiAou.

11.2 AVEAEYKTEG (POPOAOYIKG XPNOEIG
O1 avEAEYKTEG POPONOYIKEG XPrOEIC TWV ETAIPEINV Tou OpiAoU £X0OUV WG EENG:

ANEAETKTEZ ®OPOAOIIKEZ XPHZEIZ
ENQNYMIA
MULTIRAMA S.A. 2008
AOHNAIA MEIPAIQ> AEBE 2003 -2008
MULTIRAMA BOYATI'APIAZ E.[.E. 2006-2008

Ma TIC aveEAEYKTEC (POPOAOYIKEC XPNOEIC NMOU avagePOvVTaAl OTO NaApandavw nivaka, undpxel To evOeEXOUEVO
€NIBOANC NPOOBETWV POPWV Kal NPOCAUENOCEwY KaTd To Xpovo nou Ba eEeTacBouv kal Ba opiaTikonoinbouv.
O 'OMINOC NPOXWPAEl OE €TAOIA EKTIMNON TWV EVOEXOUEVWV UMOXPEWOEWY MOU AVAUEVETAl va NPOKUWOUV
anod Tov €Aeyxo napeABoucwv Xpnoswv AAPBAvovTac TIG avTioTOIXEG NPOPRAEWEIC OMOU aAUTO KpPIVETAI
anapaitnTo. H Aioiknon Bswpei 0TI NEPa TwV OXNUATIOPEVWY NPOBAEWEWY, TUXOV Noaa popwv nou nibavov
va npokUyouv dev Ba €xouv onUavTikn enidpacn otnv kabapr] B€on oTa anoTeAéoPaTa Xpriong Kai OTIC
TAPEIGKEC POEC Tou Opilou.
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11.3 AoInég EVOEXOHEVEG UNOXPEMOTEIG KAl EVOIEXOHEVEG ANAITHOEIG

Mépav TWV aVWTEPW EVOEXOMEVWV ANAITHOEWY KAl UMOXPEWOEWY (DIKAOTIKEG UMOBECEIG KAl AVEAEYKTEC
(popoAOYIKA XpNoeic) N ETaipeia dev €xel AOINEC EVOEXOUEVEC ANAITAOEIG KAl UNOXPEWOEIC.

12. Zkonoi kai NOAITIKEG Siaxeipiong KivdUvwv

H ETaipeia eival ekTeBeipévn oe noANanAoUG XpnHATOOIKOVOUIKOUG KIVOUVOUC ONwE O KivOuvog TNnG ayopdc
(O10KUPAVOEIC OTIC OUVAAAYUATIKEC I00TIMIEG, T EMITOKIA KTA.), MIOTWTIKOG KivOUVOG Kal KivOuvog
peucToTnNTac. To Npdypappa diaxeipiong kivoUvwv TnG ETaipeiag oToxelsl GTov NEPIOPIOHO TNG APVNTIKAG
€Nidpaoncg oTa XpnNUATooIKOVOUIKG anoTeAéopaTa Tou Oidou nou npokUNTel and Tnv aduvayia npoBAswng
TWV XPNHATOOIKOVOUIKWY ayopwv Kal Tn diakUupavon oTiC HETABANTEC TOU KOOTOUG KAl TWV NWANCEWV.
H noAimikry diaxeipiong kivoUvwv e@appodletal ano 1o Oikovouikd Tunua Tng Etaipeiac. H diadikacia nou
akoAouBeiTal gival N NapakaTw:
e afloAdynon Twv KIVOUVWV nou oXeTi(ovTal [E TIG OpaoTnpIOTNTEG Kal TIG AsIToupyieg TG ETaipeiag ,
e 0XedIaopoG TNG peBodohoyiacg kal emAoyn TwV KATAANA®WY XPNHATOOIKOVOUIKWY MPOIOVTWV yia TNV
Meiwon Twv KIvOUV®WV Kal
e gKTEAEON/epappoyn, oUP@wva Pe Tn 01adikacia nou €xel eykpiBei and Tn Aioiknaon, Tng d1adikaoiag
OlaxeipIong KIVOUV@V.
Ta XpnHATooIKOVOMIKA péoa Tng ETaipeiag anoTedolvTal Kupiwg and KaTabEoelg o TpANeleC, EUNOPIKOUC
XPEWOTEC KAl NIOTWTEC,

ZuvaAAaypaTikoG Kiviuvog

H ETaipeia Aoyw TnG puoNC TwV pyaciov TG Oev €ival eKTEBEINEVN OE KivOUVO OUVAAAYUATIK®V IGOTIHIOV
nou MpokKUNTOUV KUpiwG and To doAdpio Twv HIMA. Ta XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa Kal ol
AVTIOTOIXEG UNOXPEWOEIG OE EEVO VOUIONA, YETATPENOUEVEC O EUpw HE TNV ICOTIYIA KAEIoiMATOC avaAuovTal
WG €ENG:

31/12/2008 31/12/2007

OvopacTIKG Noca uss Uss
XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa 0 0
XPNHATOOIKOVOUIKEG UMNOXPEWTEIG 1.070.127 751.907
Bpayxuxpovia €k0gon 1.070.127 751.907

O napakdtw nivakag napoudialel Tnv €uaiobnoia Tou anoTeAEOHATOG TNG XPonG kabwg kal Twv 18iwv
KEQAAdiwv Ot OXEON HE TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal TIC XPNHATOOIKOVOUIKEG
UMOXPEWOEIG Kal T oUVAAAayHaTIKn 10oTIhia Eupw / AoAapiou.

YnoB<Toupe OTI npayuaTtonolital pia aAayn Tnv 31n Aekepppiou 2008 ot cuvalayuartikn 1coTidia Eupw
/ DAoAapiou TN Ta&wc Tou 11%. To MooooTod autd Baciobnke oTn WEon WETABANTOTNTA OTNV ayopd
OUVOAMAYUATIKOV  I0OTIHIWV ~ yia  didotnua 12 pnvov. H  avdluon euaioBnoiac  Baciletal  oTa
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XPNUATOOIKOVOUIKA €pyaleia o &vo vOpIopa mnou katéxel o ‘OpINoG yia kaBe nepiodo avagopdc. e
NePINTWON OMnou To € avéBel o oXEan Pe To AoAApIo KATA NooooTo 11% TOTE OTO ANOTEAEOHUA TNG XPHONG
Ba £xoupe TNV €ENC ninTwon:

2008
AnotéAeopa Xprong 'I31a KeaAaia
usD ZUvolo usb ZUvoAo
11% (163.823) 11% (163.823)
-11% 163.823 -11% 163.823
2007
AnotéAeopa Xprnong 'I181a KepalAaia
usD ZUvolo usb ZUvoAo
11% (243.034) 11% (243.034)
-11% 243.034 -11% 243.034

H ékBeon Tng ETaipeiac oTo ouvalayuaTikd Kivouvo MoikiAel katd Tn OIapKeld Tou £TOUC avaAoya WE Tov
OYKO TwV oguvalaywv o€ &vo vopiopa. Ev ToUToig, N avwTépw avaluon BewpeiTal avTiNnpoowNEUTIKN TNG
€kBeonc Tn¢ ETaipeiac oTo ouvaAAayuaTiko Kivouvo. Avaloyn 6a fTav kai n enidpacn oTa idia Kepaiaia.

AvalAuon euaioBnoiag kivduvou eniTokiou

H noMimikr] Tou Opilou €ival va eAayioTonoingel Tnv €kBean Tou OTO KivOUVO TAMEIQKWVY POWV EMITOKIOU
0oov agopd otn xpnuatodotnon. Tnv 317 AskeyPpiou 2008, o ‘OMINOG €ival eKTEBEINEVOC OTIC HETABOAEG
TNG ayopdc TOU EMITOKIOU 00OV agopd Tov Tpane(lkd OAVEIOPO TOU, O OMoiog UMNOKEIVTAl O£ WETABANTO
NocooTO €MITOKIOU. ‘ONWG Kal OTO NPONYOUHEVO €T0G Ta AoINd XPNHATOOIKOVOUIKG NePIOUCIaka OTOIXEIa
EVEPYNTIKOU Kal Ol AOINEG XPNMATOOIKOVOUIKEC UNOXPEWTEIG £X0UV 0TABEPG NOCOTTA.

O napakdtw nivakag napoucialel Tnv €uaiobnaoia Tou anoTeAEOMATOC TNG XPONG Kabwg kal Twv 18iwv
KEQPaAdiwv O€ pia Aoyikr METABOAN TOU €NITOKIOU TNG TAEEwe Tou +1% 1 —1% (2007: +/-1%). O1 aA\ayég
OTa EMITOKIA EKTILATAI OTI KIVOUVTAI O€ Wia AoyIkry BAon o€ oxéon Ye TIC NpdopATEC OUVONKES TNG ayopdc.
O1 avwTépw enidpdaoslc pgavifovTal oTouc akOAOUBOUC MiVAKEG:

ETAIPEIA
2008 2007
1% -1% 1% -1%
AnoTéAeopa xpnong (65.000) 65.000 (224.000) 224.000
KaBapry ©¢on (65.000) 65.000 (224.000) 224.000
OMIAOZ
2008 2007
1% -1% 1% -1%
AnoTéleopa xpriong  (105.247) 105.247  (246.304) 246.304
KaBapr ©¢on (105.247) 105.247  (246.304) 246.304

ZUPQWva e TNV NoAITikr Tou OpiAou, kapia CUyYKeKPIMEVN MOAITIKR avTioTaBuiong dev akohouBeiTal yia Tig
€nevOUOEIC QUTEG,.

AvaAuon nioTmTIKOU KIVOUVOU
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H £kBeon Tou opidou doov agopd Tov NMICTWTIKO KivOUVO MEPIOPIfETAl OTA XPNHATOOIKOVOUIKA MEPIOUCIAKA
oToixeia (MEoa) Ta onoia TNV nUepounvia Tou IooAoyiopou avaluovTal we €ENC:

O OMIAOZ H ETAIPEIA
2008 2007 2008 2007
Karnyopieg xpnuaTooiKoOVOUIKWY OTOIXEIWV
Tapeiaka diaBEaipa kal Taysiakd 100duvapa 5.968.698 5.013.119 5.393.902 4.370.244
EpnopIkEG Kal AOINEC anaITroEIG 33.278.046 35.687.374 32.773.021 35.435.083
ZUuvolo 39.246.744 40.700.493 38.166.923 39.805.327

O OWINOG eAéyxel JlIOPKWG TIC ANAITAOEIC TOU, E&ITE XWPIOTA €iTe KAaTd opada Kal EVOWHATWVEL TIG
NANPOPOPIEC AUTEC 0Ta control TOU MOTWTIKOU EAEYXOU.

H Oloiknon Oecwpei OTI OAd Ta AvVWTEPW XPNUATOOIKOVOUIKG MEPIOUTIaKA OTolxeid Ta omnoia Oev £Xouv
anopelwBei o€ NPonyoUUEVEG NUEPOMNVIEC OUVTAENG TWV OIKOVOUIK®WY KATAOTACEWV €ival uynAng
NIOTWTIKAG NoIOTNTAC.

Kavéva ano Ta XpnuaToolKOVOUIKA MEPIOUTIAKA OTOIXEIQ TNG eTAIpiac Oev £XEl AOPANIOTEI PE KAMOIA HOPQT)
NIOTWTIKAG aoPANonc.

Ma Touc NEAATEG Kal AOINEG €UMOPIKEC AMAITAOEIG, N €TAIpia  Oev eKTIBETAI O ONPAVTIKOUG NIOTWTIKOUG
KivdUvouc. O MIOTWTIKOG KivOUVOC yid anaiTrosiC PEUCTOMOINOIMEG KaBWG kal yia aAha Bpaxunpdbeopa
XPNHUATOOIKOVOUIKA oToIxeia Bswpeital apeAnTéog, Oedopévou OTI ouvepyaletal pe a&iomoTeg Tpaneleg
uWnANG noloTnTac.

AvalAuon KivoUvou peEuoTOTNTAG

H Etaipeia dlaxelpi(eTal TIC avayKEC PEUCTOTNTAC TNG ME MPOCEKTIKI NAPAKOAOUBNON TWV XPEWV TWV
MaKPOMPOBETUWY  XPNUATOOIKOVOUIKWV — UMOXPEWOEWY KABWC €niong kal Twv NANPWHWY  MNou
npayupaTonolouvTal kabnuepiva. O1 avaykeg peuoToTNTAC napakoAouBouvTal o JIAPOPEC XPOVIKEG {WVEC,
o€ kabnuepivr| kar Boouadiaia Baon kabwc kal o€ pia KuMOpevn nepiodo 30 nuepwv. O JakponpOBeoES
avAayKeg pEUOTOTNTAC YIA TOUC ENOUEVOUG 6 UNVEG KAl TO ENOMEVO £T0C NpoadiopilovTal unviaia.

H Etaipeia dlaTnpei PeTPNTA yia va kaAUWel avayKeg PeucToTNTAC yia NePIodouc £wg 30 nuepwv. Ta
KEQAAaIa yia TIG JaKPONPOBECHUEG aVAYKEC PEUOTOTNTAG €aapaAilovTal NPOCOETA anod &va enApPKEC Nooo
EYKEKPIPEVWY Oavelakwv opiwv and Tpdnele¢ kal Tnv duvatotnTad va nwAnBolv pakponpdBeoua
XPNHATOOIKOVOUIKA OTOIXEIQ.

AvaAuTikdTeEpa:
O OMIAOZ
2008
Bpaxunpo0eopeg MakponpoBeoHEG

EVTOG 6 pnvav 6 £€wG 12 piveg 1 £€wGg5 £€tn ApyoTepo anod 5 £Tn
MakponpoBeopiog daveiopog 0 0  30.059.814 0
BpayunpdBeopiog Savelopog 10.524.741 0 0 0
EMNOPIKEG UNOXPEWTEIG 48.031.906 0 0 0
NOINEC BpaxunpOBeTpEC
UMNOXPEWOTEIG 2.176.262 0 0 0
TUvolo 60.732.909 0 30.059.814 0

72



MULTIRAMA

T PCEXPERT

ZNUEIWOEIC eni Twv £TNOIWV OIKovouikwv KaTtaoTaoswv

2007
BpaxunpoOeopeg MakponpoBeoHEG
EVIoOG6 pnvov 6 éwG 12 prijveg 1 €mG5 €Tn ApyoTeEpo ano 5 €Tn
MakponpoBeaog davelopHog 0 0 0 0
BpayunpdBeapog davelopog 24.630.350 0 0 0
EMNOPIKEG UNOXPEWTEIG 49.130.916 0 0 0
NOINEC BpaxunpOBeTEC
UMNOXPEWOEIG 3.316.129 0 0 0
Z0volo 77.077.395 0 0 0
H ETAIPEIA
2008
BpaxunpoOeopEeg MakponpoBeoHEG
EVIOG6 pnvev 6 £¢wG 12 pfiveg 1 £€wG5 €Tn ApyoTeEpPO Ano 5 £€Tn
MakponpoBeaog davelopuog 0 0 30.059.814 0
BpayunpoBeapog daveiopog 6.556.638 0 0 0
EMNOPIKEG UNOXPEWTEIG 45.418.751 0 0 0
NOINEC BpaxunpoBeoeC
UNOXPEWTEIG 1.645.882 0 0 0
ZuvoAo 53.621.271 0 30.059.814 0
2007
BpayxunpoOeoHEG MakponpoOECHEG
EVIOG6 pNnVeV 6 éwG 12 pfiveg 1 €mG5 €Tn ApyoTeEpo ano 5 €Tn
MakponpoBeaog davelopog 0 0 0 0
BpayunpoBeapog daveiopog 22.400.011 0 0 0
EMNOPIKEG UMOXPEWTEIC 48.249.770 0 0 0
NoInég BpaxunpOBeopeg
UNOXPEWTEIG 3.041.049 0 0 0
ZUvoAo 73.690.830 0 0 0

O avwTEPW OUMPBATIKEG Nuepopnvieg ARENG avTikaTonTpilouv TIG TAMEIOKEG POEC, Ol OMOIEG EVOEXETAI Va

dlapEpouv anod TIC AOYIOTIKEC AEIEC TwV UMOXPEWOEWY KATA TNV NUEPOUNVia Tou IcoAoyiouoU.

ZUvoyn XpPNHATOOIKOVOMIK®V HECWV ava karnyopia

Ta nood nou agopouv oTov ‘OPIAO avagopika HE Td XPNUATOOIKOVOUIKG OToIXEid evepynTikoU Kal
XPNUATOOIKOVOUIKEG UMOXPEWOEIC MOU avayvwpioTnkav otov IcoAoyIouO OTIC XPAOEIC Mou avapEPovTal
pnopoUv va Kkatnyopionoinfouv w¢ akoAoudbwc:

O OMIAOZ H ETAIPEIA

ENEPIrHTIKO 31/12/2008 31/12/2007 31/12/2008 31/12/2007
Mn KukAo@opiaka Ztoixeia EvepynTikoU
Enevdloeig o BuyaTpIKEG ENIXEIPNOEIG 0 0 58.333 88.633
XpNHATooIKOVOUIKA aTolxeia SiaB&oida npog
nwAnon 0 570 0 570
ZUvolo 0 570 58.333 89.203
KukAo@opiaka Mepiouoiakda ZToixeia
MeAATEC Kal AOINEG EPNOPIKEG ANAITHOEIG 29.211.010 31.744.672 29.349.272 31.751.784
NOINEC anaIToeIg 4.067.036 3.942.702 3.423.748 3.683.299
Tapeiaka diabéaipa kal Icoduvapa 5.968.698 5.013.119 5.393.902 4.370.244
ZUvoho 39.246.744  40.700.493 38.166.923  39.805.327
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Bpaxunpo0eopeG YNOXPEWOEIG

MPoUNBEUTEC Kal AOINEG UMOXPEWTEIG 50.208.167 52.447.045 47.064.633 51.209.819
BpayxunpoBeaeg davelakéG UNOXPEWTEIG 10.524.741 24.630.350 6.556.638 22.400.011
Z0volo 60.732.908 77.077.395 53.621.271 73.690.830

MoMimikég kal 31adikacieg diaxeipiong kepaAaiou
01 oTd)0! TG ETaipeiac 6aov apopd Tn diaxeipion Tou kepaAaiou gival ol €ENC:

e va eEaogaliosl TNV 1kavoTNTA TNC £TAIPIAC VA OUVEYXIOE! TN dpacTnpIOTNTA TNG KAl

e va €Eaopalioel pia IKavonoInTiKr) anddoarn oTouG PETOXOUG
TIHOAOYWVTAC NPOIOVTA Kal UNNPECIEC avaloyika PE To £Minedo KIvOUVOU.
H Etaipeiac napakohouBei To kepdahaio otn Bacn Tou noooU Twv I0iwv Kepaiainv nAéov Ta Odaveia
MEIWPEVNG Eaopaliong Yeiov Ta Tapiaka dlaBEoiua Kal Ta Taueiaka iooduvapa onwe auTtda aneikovidovral
oTov Ioohoyiopo. To kepdhaio yia Tic Xprioeic 2008 kai 2007 avaAleTal we €ENC:

OMINOZ ETAIPEIA
2008 2007 2008 2007

>Uvolo Idiwv Kepahaiwv 12.409.127 16.516.949 12.981.311 17.013.510
MA£ov: Aavelopog 40.584.555 24.630.350 36.616.452 22.400.011
Meiov: Tapeiakd d1aB£oiya kai

Tapeiakd iocoduvaua -5.968.698 -5.013.119 -5.393.902 -4.370.244
Kepalaio 47.024.984 36.134.180 44.203.861 35.043.277
>UvoAo Idiwv Kepalainv 12.409.127  16.516.949 12.981.311 17.013.510
MA€ov: Adaveia 40.584.555 24.630.350 36.616.452 22.400.011
Z0UvoAO KEaAdQiwv 52.993.682 41.147.299 49.597.763 39.413.521
KepaAaio npog ZUvolo Kepahaiwv 1:1,27 1:1,39 1:1,22 1:1,25

74



MULTIRAMA

T PCEXPERT

ZNUEIWOEIC eni Twv £TNOIWV OIKovouikwv KaTtaoTaoswv

13. l'eyovoTa HETA TRV NHEPOHNVia Tou IcoAoyICHOU

Tov ®eBpoudpio n ETaipeia npoxwpnos os oup@wvia Pe Tnv Imperio yia Tnv napoxn and tnv
TeheuTaia unnpeoinv 3rd Party Logistics npoc Tnv ETaipeia kabwe kai yia TNV HETEYKATAOTACN TNG
YPAHKMAG Napaywyng unoAoyioTwv TnG ETaipeiac o eykataoTaoelg TnG Imperio.

MeExpl TNV nuEpoMNnVia oUVTAENC TWV OIKOVOMIKWV KATAOTACEWV ME nUepounvia 31/12/2008
TEONKE 0€ AeIToupyia €va véo kaTaoTnua oto XaAavdpl kal dUo veéa kaTaoTnpaTta oTnv BouAyapia
(otnv Bapva kai aTo Pouoe).

O Mpoedpog Tou A.Z. O AleuBUvwv ZUpPBoUAOG O OIKOVOIKOG AIEUBUVTIG
Mavog Meppavog KwvaoTavTivog Toaykavog Mewpylog HAMOMouAog
AAT. T 661254 AAT. A 135644 A.A.T. 2 135835
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2T. EKOEZH ATIAGEZHZ ANTAHOENTQN KE®AAAIQN

MULTIRAMA ANQNYMOZ EMMOPIKH & BIOMHXANIKH ETAPEIA
EAPA: 230 XIA. EON. OAOY AGHNON - AAMIAZ
AP. M.A.E. 6039/06/B/86/137

EKOEZH AIAGEZHZ ANTAHOENTQN KE®AAAIQN TIA THN MEPIOAO 01/01/2008-31/12/2008

TVWOTOTIOIETl TUNGWVa pE TV amogaon 25/17.07.2008 Tou 6 SupBoukiou ou ABNVGv, 0TI aTT® TNV AUENTN TOU PETOXIKOU KeQEAGioU TG
Eraipiag MULTIRAMA AEBE pe kataBoAf) JETPMITGY, TToU TIpayHaTOTIOINBNKE OUHPWVa He TNV aTid 16.11 2007 amépaon g EXTAKNG MevikAg TUVEAEUGNG TwV HETOXWY
™G Kar T amm 20.03.2008 amogaon g EmTporic . HE 1BIWTIKT ke@ahaia Gyoug € 15.000.003,00 GGHGVA PE TV TOTOTOINCN

70U AZ TG 18.03.2008. O apIBGE WV VEWY KOGV OVOLIAOTIKGY HETOYWV TN ETaIpEIas Tou ek53BNKav eval 1.666.667. H SIaToayaTeUan Ty VEWY LEToXGY otV KUpia
ayopd Tou X.A. Eekivoe TV 27.03.2008.
Ta aviAnBévTa KepaAaia SIGTEBNKAY COPPWVA HE Ta TIPOBAETIOHEVA TT6 To EVIuEpWIIKG AeTio péxpl 31.12.2008 wg akoAOUBLG:

AIAGEZH ANTAHOENTON KEGAAAION EYMOQNA ME TO ENHMEPQTIKO
TPOMOZ AIAGEZHZ ANTAHOENTON AEATIO TA THN AYZHEH TOY METOXIKOY KEDAAAIOY ME HMEPOMHNIA AIATEGENTA KEDANAIA
KEQANAION 200312008 Ynonoino
MPOE AIAGEZH
1006 0F € 20 Egapnvo 2007 | 10 Egaunvo 2008 | 20 Egapnvo 2008 Zovoro 20 Egaunvo 2007 | 10 Egaunvo 2008 | 20 Egapnvo 2008 Tovoho
1. AVZHEH METOXIKOY KEDAAAIOY
[£¢05a avgnang petoxikos Kegahaiou 30.000,00 170.000,00 200.000,00) 30.000,00 170.000,00 200.000,00) 0,00
fg)ﬁ’ﬁ;ﬁf}" OF UMXAVOYPAgIKG OUOTAKAT Kol 500.000,00 500.000,00 1.000.000,00 145.743,25 854.256,75 1.000.000,00) 0,00
Kegaaio Kivnong 13.600.000,00 200.003,00 13.800.003,00 13.600.000,00 200.003,00) 13.800.003,00 0,00
zovoro 13.630.000,00 870.003,00 500.000,00 15.000.003,00) 13.630.000,00 515.746,25| 854.256,75, 15.000.003,00) 0,00
Ar. ZTEQANOZ, 23 MAPTIOY 2009
O NPOEAPOZ TOY A.Z O AIEYOYNQN ZYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHZ
NANOZ FrEPMANOZ TZATKANOZ KQN/NOZ FEQPrIOZ HAIONOYAOX

AAT.M661254 AAT. A135644 AAT. 2135835

EKOEZH EYPHMATQN AMNO THN EKTEAEZH NPOZYM®QNHMENQN AIAAIKAZION EMI THE «EKOEZHZ AIAOGEZHZ ANTAHOENTQN KEDAAAIQN>
MPOZ TO ATIOIKHTIKO ZYMBOYAIO THZ ETAIPEIAZ «MULTIRAMA A.E.B.E.»

SUppwva PE TNV evToAn nou AdBape and To AloiknTikd ZupBoUAio TnG «MULTIRAMA A.E.B.E.» (H Etaipeia), dlEvepynoape TIG KATWTEPW NPOCUHPWVNUEVEG dladikacieg 0To MAQiolo
00wV NpoBAEnovTal and To KAvovioTIKO MAQICI0 Tou XpnuatioTnpiou ABnNvav kabmG Kal TO OXETIKO VOUOBETIKO MAdiclo TnG Kepahaiayopdg, OXETIKA Pe Tnv 'EkBeon AidBeong Twv
AVTANBéVTWV Kepahainv Tng ETaipeiag, nou agopd Tnv al&non Tou PETOXIKOU KeQaAaiou pe KaTaBoAr] HETPNTAOV rMou dievepynBnke To 2008 cUuppwva pe TRV and 16.11.2007 andgpacn
NG ‘EkTakTNg Mevikng Zuvéeuong Twv Metdxwv. H Aloiknon Tng ETaipeiag éxer Tnv euBUvn yia Tn oUvTagn Tng npoavapepopevng 'EkBeang. AvahaBape auTtr Tnv £pyaciag cUPPWva e
TO AlgBveg MpoTuUNo Suvap®v Ynnpeoiwv 4400, To onoio 10xUel 0t «Avabeoelg EkTéleong Mpoouppuvnpévwy Aiadikaci®v Suvapav Pe XpnUaToolkovopikr) MNMAnpopdpnon». Eubuvn pag
€ival va eKTEAETOUE TIG KATWTEPW NPOCUHPWVNUEVEG BIadIKACIEG KAl va 0aG YVWOTONMOINCOUUE TA EUPRHATA HAG.
Aiadikaoieg:

1) Zuykpivape Ta Nood nou avagépovral wg dIABean KePaiaiwv aTnv enicuvanTopevn «EkBeon AidBeong AvTAnBevTwv Kepalaiwv and tnv AUEnon Tou MetoxikoU KepaAaiou pe

KaTaBoAn MeTpnT®V>», PE Ta AVTIOOTIXa Nood Nou &xouv avayvwplodei ota BiRAia Tng ETaipeiag, kata Tn Xpovikr NePiodo Nou auTd ava@épovTal.

2) EEetdoape TNV nAnpoTNTa TNG EKBEONG KAl TNV CUVENEIA TOU NEPIEXOPEVOU TNG PE TA avapEpovTa aTo EvnpepwTikd AgATio, nou ekdo6nke and Tnv ETaipeia yia To okond auto,
KaBWG Kal PE TIG OXETIKEG ANOPACEIG KAl AVAKOIVMOEIG TwV apHodinv opyavwv Tng ETaipeiag.

Euprjuara:
a) Ta ava karnyopia Xprong nood nou gpgavifovrar wg diabeon KepaAaiwv oTnv eniouvanTopevn «EkBeon AidBeong AvTAnBEvTwy Kepahaiwv and Tnv AUENon Tou MeToxikoU
Kepahaiou pe KataBoAr MeTpnTtdv», npokunTouv and Ta BiBAia kai oToixeia Tng ETaipeiag, oTn Xpovikn nepiodo nou auTta avapepovTal.
B) To nepiexopevo TnG 'EKBeoNG nepIAaPBAVE! TIG KATEAAXIOTOV NMANPOPOPIEG NOU NPOPRAENOVTAI yia TO OKOMO auTd anod TO KAavovioTIKO MAAioIo Tou XpnuaTioTnpiou ABNVav Kadwg
KAl TO OXETIKO VOUOBETIKO MAGIOIO TNG KEPAAQIAYOPAG Kal €ival OUVEMEG PE TA AVAPEPOUEVA OTO OIKEIO EvNPEPWTIKG AEATIO KAl TIG OXETIKEG ANOPACEIG KAl AVAKOIVOOEIG TWV
appodinv opvc'lvwv Tng ETaipeiag.
Me dedopévo OTI n dievepynOeioa epyacia dev anoTeAei E)\EVXO n snchonnUn, oupq)mvu pe Ta Aiebvr) EAeykTika MpoTuna r) Ta Aigbvn) I'IpOTuno Avabeeong Epyaciov Enlckonncnq, dev
ekppaloupe oncnclér]nom aMn diaBeBainon népav Twv 00wV avclcpapouus aveTépw. Av eixape 6|£vspvr]os| Enlnpooesqu diadikaoieg N €ixape ekTeAEOEl EAeyXo | €MOKONNON
£VOEXOUEVIG VA EIXAV UMOMETEI OTNV avTIANWN pag kal GAAa B£pATa NEPAV TwV avapePOUEVWY OTNV NPonyoUHEVN Napaypago.
H napolioa 'EkBeon anguBUveTal anokAeIoTIKA npog To AloiknTikd ZupBoUAio Tng ETaipeiag, oTa nAaicia Tng THPNONG TWV UMOXPEWMOEWV TNG MPOG TO KAVOVIOTIKO MAQICIo Tou
XpnuarioTnpiou ABNveV KabBmG Kal TO OXETIKO VOHOBETIKO nAaicio Tng Kepahaiayopdg. Q¢ ek TouTou, n 'EKBeon autn dev emimpéneTal va xpnoiponoinBei yia adA\oug okonoug agou
nepIopideTal HOVO OTA OTOIXEIA MOU avagEPOVTal NApanave Kai dev ENEKTEIVETAI OTIG OIKOVOUIKEG KATAOTACEIG Mou ouvéTa&e n ETiapeia yia Tnv nepiodo anod 1 Iavouapiou 2008 péxpr 31
AekepPpiou 2008, yia TIG onoieg ekdwoape EexwpioTr ‘EkBeon EAEyxou, pe nuepopnvia 23 MapTiou 2009.

I B D BDO NMpdrunog EAAnvikr EAsykmiki AE
e Oprwroi EAeyxTE AoyioTEg

Nomoiwy 81 & Xeldev, T.K, 10434, ABAva
AM, ZOEA 111

A®rva, 23 Maptiou 2009
O OpkwTOG EAEYKTAG AOYIOTNRG

ANAINOZ ©. AYMMNEPHZ
A.MZ.0.EA. 11241

ANAT'NOX ©. AYMITIEPHZ
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Z. NTAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401/2005

H evdTnTa autr avagepeTal oTic nAnpogopiec nou n ETaipeia dnuooicuce kal KAaTEoTNoE OIABETIPEC OTO
KOIVO KaTa Tn diapkeia Tng xpriong 2008 kai kat’ epappoyn Tng vopobeaiac. O1 napakdTw avakoIVWOEIS /
YVWOTONOINOEIG £xouv oTaAei aTo Huepnolo AeATio Tipwv kal BpiokovTal avapTnUEVEC OTNV 10TOOEAIDA TOU

X.A. kai oTnv IoTooeAida Tng ETaipeiag http://www.multirama.gr evotnta: “Evnuépwon EnevouTtwv”).

Avoakoivwon / T'vwoTotoinon Huepounvia
EkTraideuon Helexpo 2009 09/03/2009
Avakoivwon Néag Zuvepyaaiag 27/02/2009
Avakoivwan 19/12/2008
OAoKANpwONKe 0 PoPOAOYIKOG EAEYXOG yia T xprion 2007 27/11/2008
Avakoivwan Oikovouikwy AtroteAeopdtwy Evveaprjvou 2008 26/11/2008
Avakoivwan ANMwV ZnuavTikwy eyovoeTwy 25/11/2008
KataBoAr tokwv (M.O.A.) 29/10/2008
AgATio TUTOU - Néa I0TOO€EAIDA ETTEVOUTIKWY XXE0EWV 06/10/2008
AeAtio TUtrou Oikovouikwy AtroteAeapdTwy A E€aurvou 2008 28/08/2008
M'vwaTotmoinan AANayng AvwTatwy AlEUBUVTIKWVY ZTEAEXWV 22/07/2008
Amropaoeig TakTikAg Mevikng ZuvéAeuong Twv MeTdxwyv 20/06/2008
[evikr) Zuvéheuon MULTIRAMA AEBE 20/06/2008
AidBeon TitAwv Metatpéwiyou Opoloyiakou Aaveiou (M.O.A.) 11/06/2008
Ai1dBeon EtRciou AgAtiou Xprioswg 2007 09/06/2008
Avakoivwon Zxediou Tpotrotroinong KaraoTtarikoU 09/06/2008
AmroteAéopata 1ou Tpiurvou 2008 28/05/2008
MpdéokAnon Mevikng Zuvéheuong 28/05/2008
=ekivnoe Tn Aeimoupyia Tou 10 30 KatdoTnua MULTIRAMA otn BouAyapia 19/05/2008
‘Exdoon Metatpéywipou OpoAoyiakou Aaveiou (M.O.A.) 30/04/2008
OMAokApwaon kdAuwng Metatpéwipou OpoAoyiakoU Aaveiou (M.O.A.) 24/04/2008
M'vwaoToTroinon aAAayng avwTaTwy SIEUBUVTIKWY OTEAEXWV 21/04/2008
Anpogiguon ZuptrAnpwparog EvnuepwTikoU AgAtiou M.O.A. 21/04/2008
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>xoANiaop6g AnpooiedpaTtog - Aidweuon MAnpogopiag

Kat apxfiv kdAuwn Metatpéwipou OpoAoyiakou Aaveiou Mn Alammpayuateloiyou oo X.A. JE
Aikaiwpa Mpotipnong Yép Twv MNaAaiwv Métoxwy

M'vwaoTotoinon ATTOKTNONG ZnuavTikoUd MooooTol Zupuetoxng Baon v.3556/2007 (OPOH
ENANAAHWH)

MN'vwaoTotmoinan AANayng Avwtatwy AlEUBUVTIKWVY ZTEAEXWV

AeATtio Tutrou: Avakoivwon ETAgiwy OIKovouIkKwy ATTOTEAETUATWY
MNvwaoTotoinon MetaBoAng MNooooTol Zuppetoxng Metdxwyv Bdaon v.3556/2007
Avakoivwan yia Tnv eioaywyn Tpog diatrpayudareuon véwv petoxwv A.M.K.
MoTotroinon katafoARg Tou TTooou Twv 15.000.003 Eupw atrd Tnv AMK
AtrokoTrA AikaiwpdaTwy MNpotipnong M.O.A.(OPOGH EMANAAHWH)
Anuoaiguan EvnuepwTtikoU AgAtiou M.O.A

Avakoivwan ®opoAoyikou EAEyxou 2006

AAAayn YTreuBivou ETaipikwv Avakoivwoewyv kai EEutrnpétnong Metoxwyv

14/04/2008
11/04/2008

07/04/2008

02/04/2008

28/03/2008

27/03/2008

20/03/2008

19/03/2008

17/03/2008

13/03/2008

17/01/2008

07/01/2008
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H. AIAAIKTYAKOZ TONOZ (WEBSITE) ANAPTHZHZ THZ XPHMATOOIKONOMIKHZ
NMAHPO®OPHZHZ

>Tnv 1oTooghida Tng ETaipeiag http://www.multirama.gr (evotnTa: “Evnuépwon Enevoutwv”) BpickovTal ol

ETNOIEC OIKOVOMIKEG KATAOTACEIG, TA MIOTOMOINTIKA €AéyXou Twv OpKWTWV EAeykTwv AoyioTwv Kai ol
€KOETEIC TOU AIOIKNTIKOU ZUHPBOUAIOU, TWV ETAIPEIOV MOU EVOWHATWVOVTAI OTIC EVOMOINUEVEG OIKOVOMIKEG

KaTaoTaoelc TnG ETaipeiac,
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