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BeBaiwverar OTI oI ouvnuupeveg Evdiaueoec OIKOVOMIKEC KaTAOTAOEIG €ival €KEIVEC MOU
gykpiOnkav and 1o AoiknTIKO ZupBouAdio TG «PROFILE ANQNYMH EMIMOPIKH &
BIOMHXANIKH ETAIPEIA NMAHPO®OPIKHZ» otic 30 AuyoUoTou 2008 kai &xouv
onuooionoinBei pe TNV avaptnon Touc oTto diadiktuo, oTn dieUBuvon www.profile.gr.
Enionuaiveral 0TI Ta dnuooisubévTa oTov TUNO CUVONTIKA OIKOVOUIKA OTOIXEIQ OTOXEUOUV OTO
va napdoyouv GTOV avayvwaoTn OpIoHEVA YEVIKA OIKOVOUIKG aTolxeia aAAd dev napéxouv Tnv
OAOKANPWHEVN £IKOVA TNG OIKOVOUIKNG B€0NC Kal TwV anoTeAeouaTwv Tne ETaipsiag kar Tou
Ouihou, oUppwva pe Ta Aigbviy AoyioTika Mpotuna. Emiong emonuaiverar OTI, Xapiv
anAonoinong, oTa OnuooieuBevTa oTov TUMO OUVOMTIKG OIKOVOMIKA OTOIXEid E£XOUuv Yivel
OpIOKEVEC OUUNTUEEIC KAl avakaTaTAEEIG KOVOUAIWV.

XapadAaurnog EtacivonouAog
lpoedpoc kai AievBuvawv SULBoUAOS
PROFILE AEBET
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EKOEZH ENIZKOMNHZHZ ENAIAMEZHZ OIKONOMIKHZ NAHPO®OPHZHZ

Mpog Toug MeTOXOUG TNG Avivupung ETaipeiag
«PROFILE Avavupn Epnopixn & Biopnxavikn Eraipia MAnpogopikine>»

Eicaywyn

Eniokonnoayge TOv OUVNUMEVO E€TAIPIKO KAl EVOMOINUEVO 100AOYIOHO TNG «PROFILE
Avovuun Eunopikny & Biounxavikny Etaipia MAnpogopikng» TG 30n¢ Iouviou 2008, TIC
OXETIKEC ETAIPIKEC KAl EVOMOINMWEVEG KATAOTACEIC AMOTEAEOUATWV, METABOAWV  1BiwV
KEPAAQiWV Kal TAPEIOKQV Powv TNG €6aUNvNG NepIodou nou €AnNEeE auTnv Tnv nuepounvia
KaBw¢ Kal TIC EMAEYMEVEC ENEENYNMATIKEG ONUEIWOEIC, MOU OUVOETOUV Tnv evOIAUEDN
OIKOVOWIKI) MANPO(OPNGCN, N onoia anoteAei avandonacTo WEPOG TNG EEANNVIAIAG OIKOVOUIKAG
£kBeang Tou apBpou 5 Tou N.3556/2007 H Aloiknon Tng €Taipeiag €xel TV ubUvn yia Thv
KATAPTION Kal napouciaon auTng TnG evOIAPESNC GUVONTIKNG OIKOVOMIKAG NANpopdpnong,
oUpQwva pe Ta Aigbvr MpdTuna XpnuaTooikovouikAG MANPo@opnong oOnwec auTtd E£xXouv
uloBetnBei anod Tnv Eupwndiky ‘Evwon kai e@apuodlovral otnv evOIGUEDN OIKOVOWIKN
nAnpo@opnan («AAM 34»). Aikf pag eublvn eival n €kQPAcn Evoc GUPNEPACUATOG EMi AUTNG

TNG EVOIAUEDONC CUVONTIKAG OIKOVOUIKNG NANPOPOPNONG KE BAoN TNV €MIOKONNON KA.

EUpoG TNG Epyaaciag emokonnong

Algvepynoaue TNV €NIOKONNON pag oUpgwva Pe To Aigbveg MpdTuno Eniokonnong 2410
«Eniokonnon Evdidapeong Oikovouikng MAnpo@dpnong nou Aievepyeital and Tov AveEapTtnTo
Eheyktr) TNG OlKOvOUIKAC Movadac» oTo onoio napanéunouv Ta EANNVIKG EAeykTika
MpoTtuna. H emiokonnon ouviotatar ortn dlevépyeia diadikaoiwv yia Tnv  avalitnon
NANPOPOPILY, KUPIwG and Npocwna nou gival UNeEUBuva yia OIKOVOUIKA Kal AoyIoTIKA BEuaTa
Kal oTnV €papyoyn KpITIKAG avaluong kal Aoinwv diadikaoinv eniokonnonc. To Upog piag
£pyaaciag eniokonnong ival oucindwe MIKPOTEPO ano £vav EAeyXo nou dlevepyeiTal cUPPWVa
Me Ta EMnvIkG EAeykTik@ MpoTuna kai €nopevwg, Oev pag didel Tnv duvatoTnTa va
anoKTroOoUKE Tnv d1IaoPAAion OTI Exouv MePIEABEl aTnv avTiAnwn pag OAa Ta ONUAvTIKA
BfuaTta Ta onoia Ba eixav enionuavlei os £vav €leyxo. Katd ouvéneig, n napovoa dev

anoTelei £KBean eAEyxou.
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Zupnépaocpa Eniokonnong

Me Baon Tnv dievepynBeioa eniokonnon, Oev €xel NEPIEABEI oTnNV avTiAnwr Hag oTiIdAnoTe
nou 6a pag odnyoUos OTO CUPNEPAONA OTI N GUVNUMEVN €VOIAUEDT OIKOVOUIKT) MANPopoOpnon

Oev €xel kaTapTioBei, and kades ouoiwdn anown, oUPEWvVa Pe To AAM 34.

Avapopa eni AAAWV VOHIK®V Kl KAVOVIOTIKOV OEHATWV

Mépav TNG avwTEPW EVOIAUEDGNC OIKOVOMIKNG NANPO(OPNONG ENICKONNOAWE Kal Ta unoAoing
oToIxeia TN €&apnviaiac oIKovouIKNG €kBsong Tou apBpou 5 Tou N.3556/2007 kal Twv kat’
€gouaiodotnon autoU Tou Nopou, Anogdcswv Tng Enmirponng Kegahaiayopdg. Ano Tnv
avwTEPW €MoKONNon dianioTWoape OTI N v AOyw €kBeon nepIAapBAvel Ta  OTOIXEIQ Kal TIG
nAnpogopiec nou npoBAénovTal and Tov Nopo kai Tic AnopAceiG Kal €ival GUVENNG PE TNV

OUVNHKEVN OIKOVOUIKA NAnpo@dpnaon.

ABrva, 31 AuyoloTou 2008
O OPKQTOZ EAEFKTHZ AOIIZTHZ

KQ>TAX I. POYZ20
A.M. ZOEA 16801
2.0.A. AE.OE



PROFILE ANQNYMH EMIMNOPIKH & BIOMHXANIKH ETAIPEIA
NMAHPO®OPIKHZ
EEapnviaia Oikovopikn ‘EkOeon nepiodou
1 Iavouapiou £w¢ 30 Iouviou 2008

AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(ZYMOQNA ME TO APOPO 5, MAP. 2 TOY N. 3556/2007)

O1 kKaTwBI unoyeypappevol, anavrec péln Tou AZ Tng PROFILE AEBE MAHPO®OPIKHZ kai
€I0IKOTEPA :

1. Xapahapnog ZTacivonouAog Tou MavayiwTn, Mpoedpoc Tou AS & AlcuBUvwv SUPBOUAOC
2. 2nupidwv Mnapundarog Tou Avtwviou — Iwdavvn, AvTinposdpog Tou A
3. BAayonouhog M'ewpylog Tou ANoaTOAOU- Mr eKTEAECTIKO WEAOC TOU A

unod TNG w¢ avw 1016TNTA PAg, €I0IKWE WG NPOG TOUTO OPITBEVTEC anod To AloIKNTIKO ZUpBoUAIO
™G Avovuung Etaipeiag pe Tnv  enwvupia  «PROFILE ANQNYMOZ EMIMOPIKH &
BIOMHXANIKH ETAIPEIA MAHPO®OPIKHZ», (ee€nc kaloupevn yia AOYoUC OUVTOMIAC WG
«Etaipeia» 1 «PROFILE») , dnAwvoupe kal PBeBaiwvoupe Pe Tnv napouca OTI €€ dowv
YVWPICOUpE:

(a) ol €Eapnviaiec €TAIPIKEC Kal EVOMOINUEVEC OIKOVOUIKEG KATaoTaosic TnG PROFILE yia Tnv
nepiodo 01.01.2008-30.06.2008, ol onoiec KaTapTiodnkav cUPPWVA KE Ta IOXUOVTA AOYIOTIKA
npdTUNa, aneikovifouv Katda Tpdno aAndr) Ta oToIXEia Tou evepynTikoU Kal Tou naénTikou, Tnv
kaBapr) 6€on kal Ta anoTteAéopata Tou Opidou kal TnG ETaipeiac, kaBwc Kal TWV ENIXEIPHOLWV
nou nepiAayBavovtal aTnv evonoinon eKAAUBAVoOPEVWV WG CUVOAO, CUL@WVA e Ta opilOHEVa
OTIC Nnapaypagouc 3 £wg 5 Tou apBpou 5 Tou N. 3556/2007.

(B) n €&aunviaia €kBeon Tou AloiknTikoU SUMBOUAIOU TNG eTaipeiac ansikovilel kaTa Tpono
aAnén TIC nAnpogopiec nou anarrouvtal Bacsl TNG napaypdagou 6 Tou apbpou 5 Tou N.
3556/2007.

(y) oI CUVOEDEPEVEC ENIXEIPNOEIC MOU NEPIANAPBAVOVTAI OTNV EVOMOINGN KAl OTIC EVOMOINUEVEC
OIKOVOUIKEG KATaoTAgeIg TG ETaipeiacg gival o1 akoAouBec:

NOZO0ZTO EXEZH MEOOAOZ
EMQNYMIA EAPA SYMMETOXHE | ENOMOIHEZHE ENOMNOIHEHE

PROFILE SYSTEMS & Aeukwoia o . .
SOFTWARE CYPRUS Ltd. |  Kinpoc 100% Apean ONikn
PROFILE SYSTEMS & BOUKOUPEGTI . . .
SOFTWARE SRL Poupiavia 100% Apean ONikn

AbBnva . ,
GLOBAL SOFT AE EX\ie 96,06% Aueon ONIKy
KOMMIOYTEP AV
ITEPNAZIONAA EM’J.]E.)G 50,18% Aueon ONIK
®PANTZAIZ EME
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N. ZpUpvn, 30/08/2008

01 dnAoUvTeG Kal BeBalolvTeg,

X. ZTaoIvONouAog
O Mpdedpog Tou A.Z.
& AleuBuvav ZUPBoUAOG

Ta opioBévta ano 1o A.Z. UEAD,

Znupidwv MnapundaTtog
AvTinpoedpoc Tou AY

BAayonouhog M'ewpyiog
Mn ekTENEDTIKO WEAOG TOU A
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EZAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
A THN NEPIOAO 1.1.2008 - 30.6.2008

H napoloa Efaunviaia 'EkBeon Tou AloiknTikoU ZupBouliou n onoia akohouBei (spefng
kahoupevn yia Adyoug ouvTtopiac wg «'Ek@gon>» n «EEaunviaia ‘EkOeon>), apopd otnv
XpoviKr nepiodo Tou A’ eEaprvou Tng TpExouoag Xprnoewc 2008 (1.1.2008-30.6.2008),
OUVTAXONKE Kal €ival EVaPUOVIOUEVN WE TIC OXETIKEG JIATAEEIC Tou vOpou 3556/2007 (DEK
91A/30.4.2007) kal TIC &n’ auToU &ekOOBEIOEG €KTEAECTIKEC anodaosl TnG EmTponnig
Kepahaiayopdg kai dn Tnv Andgpaon 7/448/11.10.2007 Tou AZ Tng Emimrponnic KepaAaiayopdc.

H napouca 'EKOBeon eunepIEXEl KATA TPOMO OCUVOMTIKO, MANV OUWC OUCIAOTIKO OAEC TIG
ONMUAVTIKEG ENIMEPOUG BEPATIKEC VOTNTEG, OI OMOIEC €ival anapaiTnTeC, Y BAon 1o w¢ Avw
VOHOBETIKO NAGICIO Kal aneikovilgel kaTta TPOno aAndr) OAEC TIC OXETIKEC aVAYKAIEG KATA VOMO
NANPOPOPIEC, NPOKEINEVOU va €EaxOei P OUCIAoTIKN Kal EUREPIOTATWHEVN EVNHEPWON YIa
TNV 0pacTnPIdTNTA KATd TNV &v AOYw Xpovikn nepiodo TnG ETaipeiag «PROFILE ANQNYMH
EMMOPIKH KAI BIOMHXANIKH ETAIPEIA MAHPO®OPIKHZ» (e@efnc kaloupévn yia Adyoug
ouvTopiag w¢ «Etaipeia» i «PROFILE»), kabwc kai Tou Opihou PROFILE , gTov onoio
‘Ouiho, nepidapBavovTal nAnv TnG ETaipeiag kar ol akoAoUBeC GUVOEDENEVEG ETAIPEIEG :

a) «GLOBAL SOFT Avavuun Etaipeia Avantuéng kai Epnopiag AoyiopikoUu kai YAikoU
YNoAOYIOTIKOV SUCTNUATwv» , ME €0pa Tnv Néa Spupvn ATTIKAC , oTnv onoia n Etaipeia
OUMHETEXEI JE NOCOOTO CUPMETOXNG 96,06% ,

B) «KOMIMIOYTEP INTEPNAZIONAA ®PANTZAIZ EME», pe €6pa Tnv Néa Zuupvn ATTIKAC ,
oTnv onoia n ETaipeia OUUPETEXEI HE NOCOOTO CUUMETOXNG 50,18% *

y) «PROFILE SYSTEMS & SOFTWARE ROMANIA SRL», pe £5pa To BoukoupéoTi Poupaviac ,
oTtnv onoia n ETaipeia ocuppeTEXEl e NocdooTo 100% Kai

0) «PROFILE SYSTEMS & SOFTWARE CYPRUS LTD», pe €6pa Tnv Kunpo , oTnv onoia n
Etaipeia ouppeTEXEl pe NnooooTd 100%.

* Te gx€on Pe TNV ev AOyw €Talpgia onueiveTal 0TI AN KE OHOPWVN anopacn TwV ETAipwY
™G nou eAnedn Tnv 17 TouAiou 2008 ano@acicdbnke n AUon autnc kai n 8£on Tng uno
KaBeoTWC £kkaBAPIoEWC,

H napouaoa EkBeon ouvTaxdnke cUPPwvVaA PE TOUC OPOUC Kal NpoUnoBEaeic Tou apdpou 5 Tou
v. 3556/2007 kai TnG Anogaong 7/448/11.10.2007 Tou AY Tn¢ Emitponng KegaAaiayopdc ,
ouvodeUel TIG EUNVIAIEC OIKOVOMIKEG KATAOTACEIC TNG auTng nepiodou (1.1.2008-30.6.2008)
Kal nepiAayPfaveral autolola oTnv €€aunviaia OIKOVOUIKN €KOEON Nou agopd OTo MPWTO
g&aunvo TNnG xpnoswc 2008. Asdopévou  OTI n ETaipeia ouvTdoosl evonoinuéVEG Kal [n
EVONMOINUEVEC OIKOVOMIKEC KATAOTACEIC, N napouca ExkBeon eival eviaia, NANV OPWG EXEl WG
KUpIO onueio avagopdc Ta evonoinyéva olkovopika Oedopéva Tng ETaipsiac kar Twv
OUVOEDEPEVWV E AUTAV WG Avw ETaipelwv. H avagopd o€ pn evornoinuéva OIKOVOUIKA
Oedopéva aTnv avaluaon nou akoAouBei YiveTal oTa CUYKEKPIPEVA €KEiva onueia Mou Kpidnke
oav okOMpyo N avaykaio ano To AloiknTikd ZupBoUAlo Tng ETtaipeiag yia Tnv kaAUTepn
KATavonan Tou MEPIEXOMEVOU TNG eV AOYyw 'EkBeonc.

O1 BepaTIKEG EVOTNTEC Ol OMOIEC KAl anoTEAOUV TA EMIPMEPOUG KEPAAAIQ TNG eV AOyw EKBETEWC
Kal TO NEPIEXOPEVO TWV EVOTATWV AUTWV, £XOUV EIDIKOTEPA WG AKOAOUBWC:

ENOTHTA A

ZnuavTika yeyovorta A eEaunvou 2008
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Ta onuavTika yeyovoTa Ta onoia €Aapav xwpa kata To MpwTo €EAUNVO TNG TPEXOUOAG
Xpoewg 2008 kabw¢ kal n enidpaacr) TouG OTIG €EAMNVIAIEC OIKOVOUIKEG KATAOTACEIC €ival Ta
akohouba:

1. Eicaymyn HeTOX®V and auvinon HeTOXIKOU KePaAdiou HETG and daoknon
dikaimpaTog npoaipeong ayopdag (stock option plan).

Tnv 4" Iavouapiou 2008 dpyios n dianpaypdTeuon oTo Xpnuariotnpio ABnvav Twv 277.500
VEWV KOIVWV OVOMAOTIKWV HETOXwV TnG ETaipeiac nou npoékuwav and Tnv auv&non Tou
peToxikoU TnG kepaAaiou katd 124.875 Eupw, AOyw aoknong OIKAIWHUATWV MPoaipeong
ayopdc heToxwv anod pen Tou A.Z. kar AieuBuvTika XTeAéxn TG ETaipeiac kai BuyaTpikwyv-

OUVOEDEPEVMV [E QUTN ETAIPEIQV, WE TIUA didBsong petoxng 1,53 Eupw, oUPQwva HE TIC
anodosiC TNG ‘EKTakTNG MevIKNG SUVEAEUONG TWV METOXWV TNG 25-10-2006 kai TnG TAKTIKAC
MevIKNG ZUVEAEUONG TWV PETOXWV TNG 6-6-2006, KaBWG kai TIG anoPAceIC Tou AIOIKNTIKOU TNG
ZupBouAiou TnG 5.12.2007.

H avoTtépw auénon, n onoia Oev anoTeAei aueon Tpononoinon Tou KaTtaoTaTikou,
noTonoindnke and 1o A.Z. TnG ETaipeiag Tnv 14.12.2007 o< £@appoyr Twv anoQacewy Twv
WG avw Tevikwv ZuveAeUoEwV Kal kataxwpnenke oto M.AE. pe tnv un' apiB. K2-17704
OXETIKI Avakoivwan.

MeTa ano v w¢ dvw auénon 1o OUVOAIKO LIETOXIKO KEPAAQIO TG ETAIPEIAS AVEPXETAlI OE
AQVEDXETAI OF MEVTE EKATOULUPIA TETPAKOOIEG 0YOOVTA TECOEPIC XIAIGOES Tpiakooia ROouvVTa
nevre (5.484.375,00) Eupw, Omaipovusvo o 12,187.500 KOIVEC OVOUAOTIKEG |IETOXEC,
ovouaoTikiic aéiac Eupa 0,45 exdorrc.

To A.Z. Tou X.A. katd Tnv ouvedpiaon Tou TNG 27/12/2007 evekpive TNV €10AYWYI MNPOG
dlanpaypdTeuon Twv w¢ avw 277.500 VEwv KOIVWV OVOUACTIKWV PETOXWV TNG ETaipeiag kai
ME TNV QUTH ano@acr] Tou opioBbnke OTI Ol AVWTEPW VEEC HETOXEC Ba eival dlanpaydaTeUoIPEG
oro X.A. Tnv 4" Iavouapiou 2008 kai ano Tnv idla nuepounvia, n TIUA EKKivnong
dlanpaypdTeuong Twv HeToxwv TnG ETaipeiac oto X.A., 6a diapoppwbei cUPPwva Pe TOV
Kavoviouo Tou X.A. Kal 0l VEEG METOXEC Ba £xouv MIOTWOEI OTIC NEPIDEC Kal TOUG Aoyapiaopoug
a8V TWV dIKAIOUXWV HETOXWV 0To YUoTnua AUAwv TitAwv (Z.A.T.).

2. EupUTepn dicioduon oTov dnpOoIo TOHEd.

A€éka VEEC UAOMOINOEIC €pywV MNANPOPOPIKAGC Yid QOpEIC Tou Anuooiou Toped, (ONWG
opyavigpoUg PeTagopwv, Tonikng AuTtodioiknong, empeAnTnpia k.a) avéhape n PROFILE péoa
OTOUG NPWTOUC URAVES Tou 2008, ouvoAikou npoUnoAoyiopou avw Twv € 6,5 exkar.

JTOV TOPEA TWV ENIRATIKOV PETAPOPWV Tou Anpoaiou, evTog Tou 2008 avaTtébnkav €pya nou
apopoUV OAOKANPWHEVA NANPOPOPIAKA CUCTAKATA Yid PEYAAOUG opyaviouoUg onwe 1o TPAM
kal n EGEA (dUo €pya yia Maintenance & ERP). Ta ouoTruaTa yid TOV GUYKEKPIUEVO TOUEQ
enmITpénouv NANRPn dlaxeipion Tou oToAou kabwe kal opydvwaon TNG E0WTEPIKAG ASIToupyiag
TWV OpYavIoOPWV, HE OKOMO TNV MARPN QUTOMATOMOINGN TWV ANAITOUUEVWVY Asitoupylov. O
OUVOAIKOC NPoUnoAoyIoHOC TWV £pYWV AUTWV avEPXETal O €4,5 ekar.

Q¢ npog Tnv Tonikry AuTodioiknon kali Touc EmipgeAntnpiakoug Opyaviopouc , n PROFILE
avélaBe Tnv uhonoinon online epappoywv (portals) yia Tnv nAfpn diaxeipion Kai eVvNUEPWON
TWV NMONTWV PECW 1I0TOCEAIDWY, OE NEPICOOTEPOUC anod 5 popeic TS EANGdoc. MpokerTar yia
OAOKANPWHEVEC MPOOEYYIOEIC PE MEAETN Kal uloroinon OIaxeipIonG neEPIEXOUEVOU aAAG Kal
Online ouvaAAaywv, Onou KpiveTal anapaitnTo, kabw¢ kal HPE €KNAIOEUON KAl TEXVIKN
unootnpIEn Twv Qopewv. EvdeikTika, avagépovtal n KEAKE (Kevtpikiy ‘Evwon ARuwv Kal
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KoivoTiiTwv EAAGDOC), o1 Afjol MuTIAfvnG kai Nikaiacg, Ta emigeAnTripia BoAou kai KoZavne. To
aBpoIoTIkO UWog NpolinoAoYIOHOU TWV CUYKEKPIPEVWY EpYwV EENepva To €1,5 ekar.

EmnAéov, n PROFILE , 0g ouvéxela OXETIKAG KATAKUPWONG Kal unoypageioac ouypaocng 6a
uhonoinael £pyo yia 1o Yroupyeio MoAmiopgoU — AielBuvon BulavTivav & MetaBulavTivov
ApXaloTATWV yia TNV yneionoinon 6edopévwy, TNV avantugn dikTuakng GIS spappoyng kai
oxeTikoU diyAwaagou DVD-ROM vyia tnv MoAmiopikn EyvaTia. Togo o d1a-dIKTuakog TOMoC 0G0
Kal N NOAUMETIKN £pApuoyn okoneUouv va YngIonoinoouv £va GnNUAavTiko TUNHA NOAITIOTIKOU
anoB&paToc Tou PopeloeAAadikoU XWPOU Kal OUYXPOVWG VA AEITOUPYNOOUV WG e£pyaAeia
avadeiéng, yia Tov naykoopio noAitrn. To Uwoc Tou npoUnoAoyiopoU Tou &V AOYyw Epyou
avépyeral oTo €0.5 ekar. nepinou.

H avaAnyn Twv épywv autwv otnv OIApKeEId ToUu NpwTou g€aurivou 2008 , onuaTtodoTei Kal
eniBeBaiwvel TNV ouvexi{opevn diagopornoinon Twv epyacinv TnG PROFILE péow kai Tng
oTOXEUPEVNC OIEKOIKNONG Kal uAonoinong €EeIBIKEUPEVWY €pYwV Tou ONUOCIOU TOpéa, O€
TopEiC oTouc omoioug n ETaipeia OlaBETEl CAQEC aAvTAYWVIOTIKO MAEOVEKTNMA, ONWG Ol
OUVOUQOUEVEG UETAPOPEC, Ol OIKOVOUIKEC EPAPHOYEC Kal N avanTuén AUoswv portal.

H enidpaon Tng avabeéoswe Twv EPYwV AUTWV OTIC EEAUNVIAIEG OIKOVOUIKEC KATAOTACEIC €ival
19iw¢ n akdAoudn :

e Evioxuon Tou KUkhou Epyaciwv Tou Opihou og axéan pe To a’ eEaunvo Tou 2007
o Ioyuponoinon Twv NWANCswv Tou TopEa Enixeipnuatikwv AUCEWV O€ OXEoN HE TOo a’
g&aunvo Tou 2007

3. Ayopd 18iwv JETOX®OV

H ETaipeia 0 eKTEAEON TWV ANOPACEWV TWV MEVIKOV TNG ZUVEAEUOEWY , KATA TO XPOVIKO
diaoTnua Tou npwTou e&aprivou Tou 2008 npoéPn os ayopd 39.941 1Biwv PETOXWV, HE MEON
TIUN ayopdc (kTnoswc) 1,91 Eupw kai dn avti guvoAikoU TinuaTog 76.371 Eupw.

To oUvoAo TwV IDiWV UETOXMV MOU KATEXEI N £TAIPIA AVEPYETAl GTOV aPIBUO Twv 249.867
METOXWV WE MEON TIWUN ayopdg 2,30 Eupw kail avrinpoownelel nocooTo 2,05% Tou WETOXIKOU
KepaAaiou TnG £TAIPEIAG.

4. ZupBaocsig 181KNG diIanpayHAarTeuong

H ETaipeia oTnv dIGpKEId TOU €EAUNVOU TNG TPEXOUOAC XPrOEWES aVavEWOE YIa €va AKOUN £T0C
v oUpBacn €dIKNG dianpaypdTeuonc Ye Tnv MERIT AXEMEY, pe Toug autoUc Baoikoug
0pouc kai €101koTepa : 1) H MERIT AXEMEY 6a diaBiBadel oto ZUoTnua Zuvailaywv Tou X.A.
£VTOAEG £IDIKAC dlanpayudTeuong (dnAadr TauToXPOVEG EVTOAEG ayopdc kal nwAnonc) yia idio
Aoyapiaopuo eni Twv peToxwv TnG ETaipeiac, ocUppwva pe Ta 10IkOTEpa opIlOMEVA OTNV
keipevn vopobeoia. MNa Tnv unnpeoia auth n Etaipeia 6a kataBdMel apoifry otnv MERIT
AXEMEY. 2) H oUuBaon €idikng dianpaypdreuonc éxel didpkeia evog (1) €Toug and Tnv
nUepounvia €vapéng Tng €IdIkNG dianpayudTeuonc TwV PETOXWV TG ETaipeiag. H nuepounvia
ANEEWG TNG oUPBaonc sival n akoAouln : 26/03/2009.

Enionc n ETaipia oUvaye ouyPaon €IdIKNG dianpayudateuong pe Tnv BETA XPHMATIZTHPIAKH
A.E.N.E.Y. pe Toug €&nc Paoikouc opouc: 1) H BETA XPHMATIZTHPIAKH A.E.M.E.Y. 6a
OiaBiBalel oto XUoTnua ZuvaAAaywv TOu XpnUATiIoTnpiou ABNV@V eVTOAEC  EIDIKAC
dlanpayparteuong (0nAadr) TauTdXpoveC eVTOAEC ayopdc kal nwAnong) yia idio Aoyapiaoyod eni
TV PETOXWV TNG ETaipeiac , ouypwva pe Ta €1dikoTepa opilOPEVA OTNnV Keipevn vopobeaia.
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Ma tnv unnpeoia autn n Etaipeia 6a kataBaier apoipry otnv BETA XPHMATIZTHPIAKH
A.E.IM.E.Y. 2) H aUpBaon €IdIkn¢ dianpaypateuonc €xel diapkela evog (1) £Toug PE nuepopnvia
£vapeng Tne €I0IknNG dianpaypdreuong Tnv 9n Anpidiou 2008 3) Mpog dIeUKOAUVON TOU £pyou
NG EIdIkNC AianpayudTeuonc, v OYEl Twv eVOEXOMEVWV KIVOUVWY Nou avaiauBaver o Eidikog
AlanpaypateuTnc, n BETA XPHMATIZTHPIAKH A.E.M.E.Y. €xel ouvayel oUuPBaocn HE Tov K.
>Taoivonoulo Xapdhauno Tou MavayioTn, kUpio péToxo TnG ETaipeiag, duvapel Tng onoiag
NpoBAENETal N UNOXPEWON TOU MWETOXOU va OUVANTEl OUUPACEIC €navayopac HETOXWV
(repurchase agreements) oTnv Ayopd MNapaywywv Tou X.A.

5. 'EktakTn Fevikn ZuvéAeuon TnG 9" AnpiAiou 2008

>TIC 9.4.2008 oUVAABE ekTAKTWC N [evikn SuveAeuan Twv MeToxwv TnG ETaipeiac otnv €dpa
™G ETaipeiac pe nocooTtd anaptiac 53,06% nepinou Tou KaTtaBePANUEVOU  HETOXIKOU
kepahaiou (6.466.617 peTOXEC €ni ouvolou 12.187.500), ano@docios (avagopika HE TO
Movadikd B€ua TnG nuepnoiac OIaTAEEWG auTnc) TNV MECw Tou XpnuarioTnpiou ABnvav
anokTtnon ano Tnv ETaipeia 1Biwv peToxwv , Katd TIC dlaTAEEIC Tou GpBpou 16 TOU K.v.
2190/1920 , péxpl kAT avwTaTo OPIO , TOU GUVOANIKOU apiBuou Twv 1.000.000 peToXwv nou
anoTeAei N0oooTO HIKPOTEPO Tou 10% TOU UPICTAPEVOU OUVOAOU TwV PETOXWV TG ETaipeiag
, M€ €Upoc TIHwWV ayopdc peTal Twv Eupw 1 (kaTwTaTo OpIo) Kal Twv Eupw 5 (avwmTaro
0pI0), &VTOC XPOVIKOU OIaoTAUATOG €ikoOl TEOOApwv PNVWV  (OnAadr) To apyoTepo WEXPI
9.4.2010)

6. MNapouciaon oTnv ‘Evion OeopIKOV

Me onuavTikn OCUPHETOXN npaypartonoindnke otic 28 Mdiou 2008 otnv ‘Evwon Osouikov
Enevdutwv n napouciaon Tnc ETaipeiac yia Ta enevOuTikGd oxédia Tou Opilou kai Tnv
ENEKTAON TWV dPAcTNPIOTATWY TOU.

TNV OUYKEKPIYEVN napouaiaan, 00ONKe EUpaacn oTo eniXeEIPNHATikO oxedio Tou OpiAou, aAAa
Kal aTIC véeC AUCEIC Nou avanTuoodsl KaBwg Kal TIC EYKATAOTACEIG OTO €EWTEPIKO, Ol OMOIEG
au&avovTal onuavTikg, HYE anoTEAEoMa va avTinpoowrneUouv ndn To 20% TOU KUKAOU
gpyaoiov. O 'Opihog napouoidlel oTtaBepd avodikn Mopeid KAvovTac auoTnpd eMIAEKTIKEC
KIVIOEIC yId TNV €i0000 TOU O£ VEOUC TOMEIC dpaocTnpioTNTAC ONWG £ival 0 avanTUCCOOUEVOC
Topéac Tou EvepyeiakoU AoyiopikoU aAAd kal yia Tnv evioxuon Twv dpacTnpioTHT®WV Tou, OXI
MOVO OTIG 15 XWpec nou ndn dpacTnplonolcital aAAG Kal 0 AAEC XWPEC. STOUC AUECOUG
oToxouc Tou Opilou €ival n avanTuén Twv dpacTnPIOTATWY TOU OTNV €UpUTEPN NEPIOXN TWV
BaAkaviwv, Tng Eupwnng, Tng Méong AvaToAng kai TNG AQPpIKAG TOOO PECW AVTINPOCWNEIWY
000 e KaT’ 1diav napouadia. H atpatnyikn autn, diacpalilel aTabepoTnTa Kal uyir alénon
TV Peyebwv Tou, pE oTadiakoUc pubpouc, yeyovoc nou kabioTaTal €PRAveS Ki anoé Tnv
ouvexn auénon TOOO TOU neAaToAoyiou, OCO KAl TOU  MPOOWMIKOU  TOU.
ZUhewva pe Tnv Oloiknon Tng ETaipeiag To 2008 npoBAéneTal va €ivar akopn Hia KaAn
Xpovid, PBACEl TwV QVEKTEAEOTWV UMOAOINWV O €pyd, TNG avanTu&lakng nopeiac oTo
£EWTEPIKO Kal TNC IoXUpOnoinang TnS B£0nc TN aTov dnUOCIo TOUED.

Ma Tnv nepiodo 2008-2010, ekTINATAI OUVOAIKG, ONWG AVAPEPONKE OTNV OUYKEKPIPEVN
napouoiaon 6T 0 ‘OpIAog Ba NAPoOUCIACEl PECOUC €TNCIONOINKEVOUG PUBOUC au&nong TNG
Taewc Tou 30% oTov NPoPBAEnOUEVO KUKAO €pyaci®wv, adAAG Kal oTa npoBAenoyeva KEpON
HETA POPWV.

O 'Opihoc £xel nAéov €dpaiwoel Tn AsiToupyia Tou Peoa anod TIC OUO ENIXEIPNOIAKEC Tou
povadec. H povada Financial Solutions (Topéag OIKOVOHIK®OV AUCE®WV) MPOOPEPE
ouotnuara yia Risk & Compliance, Capital Markets & Banking kaAUNTOVTAG kal TOUG TOMEIC
Online Banking, Treasury, Leasing, Financials, Payment kai Core Banking.
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H povada Business Solutions (Top&ag Enixeipnpatikov AUGEWV) nNpooPepel AUCEIG
OTOUC KAGdOUG Tou Anuogiou ToPEQ, TWV KPATHOEWV EI0ITNPIOV KAl TWV GUVOUAOHEVWY
METAPOPWV, KaBWC Kal oTouc Topeic CRM, E-Business kai EvepyeiakoU AoyiopIkou.

EminAéov, o opihoc PROFILE evioxUel TIC OUVEPYATIEC TOU WE €Talpeieg dleBvouc KUpouC, WE
oTOX0 Tn Olelpuvon TwV NPOOPEPOUEVWY AUCEWV Kal TNV napoxXn OAOKANPWHEVWV
oUOTNUATWV O TPAneleC Kal ENIXEIPTOEIC.

7. ETnoia TakTikn Fevikn Zuvéleuon TnG ETaipeiag

Tnv 27" Iouviou 2008 npaypartonoin®nke oTa ypageia TnG £€0pac¢ Tng Etaipeiac (Aswd.
Juyypou 199, Néa ZuUpvn), n ethola TakTikr Fevikn SUvEAEUON Twv PETOXWV TNG ETaipeiac ,
oTnv onoia napéoTnoav autonpoownwe fn O avTINnPoowrnou HETOXOI, EKNPOCWMNOUVTEC
8.129.177 KOIVEC OVOUAOTIKEC HETOXEC Kal 10apIBUa dIKaI®UATA Wou, NTol NoooaTo 66,70%
€ni ouvolou 12.187.500 peToXWV Kal I0apiBpwV dIKAIWHATWY YHPOU.

H Etoia TakTikn Mevikn Zuvéleuon €AaBe opOPWVa kal Nagwneei TiG €ENC anopacelg eni Twv
BepdTwv TNS NUEPNOIAc dIaTAEEWC

a) evékpive Tnv 'EkBeon Tou AloiknTikoU SupBouAiou, n onoia nepiAayBaveTal €€ oAokARpou
oTo MpakTikd Tou AloiknTikoU JupBouAiou Tng ETaipeiac Tng 14ng Maptiou 2008, kabwc Kai
Tnv and 17 Maptiou 2008 'EkBean EAeyxou Tou OpkwToU EAeykTn-AoyioTr Tng ETaipeiag k.
KwvaoTavTivou I. Pologou.

B) evekpive TIC ETNoieg OIKOVOUIKEG KATaoTAoEIG (ETAIPIKEC KAl EVOMOINUEVEC) NMOU ApopouV
oTnv €Taipikn xpnon 2007 (1/1/2007-31/12/2007), oTnv Hop@r Nou €xouv KatapTigBsi kal
dnuooleudei cUPPWVA HYE TO VOUO.

y) evékpive Tnv diavoun KePdWV TNG €TAIPIKAG Xpriong 2007 kai €IOIKOTEPA EVEKPIVE TNV
dlavour Mepiopatog 0,055 Eupw ava petoxn Tng ETaipeiac ek Twv KEPOWV TNG ETAIPIKNAC
xpnong 2007, kai To onoio pEpIoPa B6a npooauéndei Ye To PEPIOUA NMOU AvTIOTOIXE OTIC iDIEG
HETOXEC MOU KATEXEI N €Talpeia , nTol kata 0,00115 Eupw avd HETOXN KAl OUVEN®MG TO
OUVOAIKO Moa0 nou Ba sionpagouv ol pétoxol Ba avépyetal og 0,05615 supw ava HEToxn.
AlkaloUxol €ionpagng Tou w¢ Avw WEPIOPATOG opiodNnKav o1 KAToxol PETOXWV TNG ETaipeiag
KaTda To népag Tng ouvedpiaonc Tou X.A. TnG 29n¢ IouAiou 2008. Ano Tnv 30n IouAiou 2008,
nuépa TeTdpTn, O YETOXEC TNG ETaipeiac dianpaypatetovTal oto X.A. Xwpic To dikainya
MepiopaTog yia Tnv Xpnon 2007. H nAnpwur] Tou WYepiopatog Tng xpriong 2007 Eekivnos Tnv
6n AuyouaTtou 2008, nuépa TeTapTtn peow TnG EBvikng Tpanelag Tng EAAGdoC A.E.

0) annMa&e Ta péAn Tou AloiknTikoU ZupBouAiou kal Toug EAeykTég TnG ETaipeiag and kabe
£UBUVN anolnuinwong yia Ta nenpayuéva kal Tnv dlaxeipion TNG KAEIOPEVNC ETAIPIKAC XPAONS
2007 (1/1/2007-31/12/2007).

€) EVEKPIVE TIC AQMOIBEC TwV PeAwv Tou AloiknTikoU SUPBOUAIoU mou KateBAndnoav otnv
diapkela TNG Xpnosws 2007 kal NPOEVEKPIVE TIC AMOIBEG Twv HEAWV Tou A.Z. yia Tnv XprAon
2008 Kal MEXPI v ENOMEVN £TnoIa TAKTIKN Fevikn Suvéheuon.
OT) €EENe€e WG eAeyKTEC TNC Xproswg 2008 yia Tov €Aeyxo Twv €Tnoiwv, eEaunviaiwv
(eTaipikwv kal evonoinuévwy) Oikovopikwv KataoTtacswv Tng ETaipeiac, Ta akohouBa PEAN
NG €yyeypappévng oto MnTpwo OpkwTwv EAeykTwV €AeyKTIKNG eTaipeiac ZOA A.E.O.E. kal
OUYKEKPIYEVA: a) TAKTIKOG EAEYKTIG O OPKWTOC EAeykTric-AoyioTng k. Kwotag Polooog e
apiéuo Mntpwou 3.0.E.A. 16801 kai B) avanAnpwuaTikOG eAeYKTAC 0 OpKWTOC EAeykTrC-
AoyioTic k. Mavayiwtng KopoBeéong pe apiBud Mntpwou 2.0.E.A. 16071 kai napaAAnia
KaBopIoE Kal TNV apolfr} autav .

{) napeixe Tnv adeia, ocUPPwWvA Pe To ApBpo 23 nap. 1 Tou K.v. 290/1920 oe yéhn Tou A.Z.
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Kal Toug AleuBuvTeC TnG eTaipeiac va Olevepyolv yia Aoyapiacud TpiTwv npageic nou
unayovtalr o€ KAnolov anod Toug €MIBIWKOPEVOUG and Tnv €Taipeia okonoug kabwg kal va
OUMMETEXOUV Ot AloIKNTIKG SUupBoUAIa 1y otnv AiglBuvon eTaipsiov Tou OpiAlou nou
£MOIMKOUV OPOIOUG, N NAPEUPEPEIC TKOMOUC.

n) enikUpwaoe TNV ekhoyn TNG K. Aikatepivng PIANINMR O€ avTIKaTAoTAon Tou NapaiThBEvTog K.
NikoAdou Mopykav ZekoUpn Kal yia To unoAoino Tng OnTeiac autol, kaBwe Kal TNV €KAoyN
TwV K.K. Kwvoravtivou MavtlaBivatou kai Avtwviou PoUooou otnv 8€on Twv Os00wpou
Kpivra kai Mewpyiou KoUpTn avTioToixwg kai yia To unodAoino Tng BnTeiag autwv.

0) enikUpwoe TNV Npooappoyn Tou apBpou 5 Tou KataoTaTtikoU TnG £TAIpEiac nepi JETOXIKOU
Kepalaiou, AOyw QUENCEMV TOU OUVENEid €VAOKNOEWC OIKAIWMATWV MNPOdipeEONG ayopdc
peToxwv (stock option plans) kal cuvakdAouBa enKUPWOE TIG OXETIKEG ANPOEIoES anoPpacelg
Tou AloIKNTIKOU ZUpBouUAiou TNG €Talpeiac.

1) ano®Acios TNV CUMNANPWON Tou okonoU TNG €TAIpEiaC wOTe va nepidayPavel kai Tnv
napoxrn OAOKANPWHEVWY UMNNPECIOV TOUPIOTIKAG UANG ME TNV €peuva ,JeAETN, avanTuén,
Xpron Kai eunopia aUyxpovwy , UPnANG TEXVOAOYIAG NAEKTPOVIKWV MPOIOVTWY KAl UNNPECINV
dlavoung kai dlaxeipiong TOUPIOTIKAG UANG, Kal napaAnAa Tnv €€aopdalion Tng npooBaong
OTIC WG AGvw UNNPeCieG nou Ba napexel n €Talpeid Npog KABe evdlapEPOUEVO XPrOTN Kal
ouvakoAouBa Tnv Tpononoinon Tou apbpou 3 Tou KataoTaTikoU Tng €Taipeiac. H npoodrikn
NG VEAG w¢ avw OpacTnPIOTNTAG, KATA TNV €KTiUNon Tng dioiknong Tng taipeiac dev Ba
€MdpAcel oNUAvTIKAG OTNV OIKOVOUIKN TNG KATAOTACN Kal WG €K TOUTOU JEV €ival avaykaia n
oUvTa&n MNAnpo@opiakol SNUEINHATOC , CUNPWVA PE To apBpo 287 nap. 3 Tou Kavoviouou
ToUu XA

Ia) evEKpIVE TNV evapuovion Tou KataoTaTikoU TNG €Taipeiac npoc TIC JIATAEEIC Tou V.
3604/2007 kal NpoG TOv OKOMO aUTO EVEKPIVE TNV OUWNARPWON, avadiatunwon Kai
KaTapynon OPIOHEVWV diaTtagewv TOU KaTtaoTarikoU ™G €Talpeiac.

SnueiwveTal 0TI Katd To a’ eEaunvo o 'OJIAOC EVioXUOE OnUavTika, TOOO YE NApoucidosic 600
KAl JE E€YKATAOTACEIC, TNV NAPOUCia TOU OTIC AYOPEC TOUG EEWTEPIKOU Kal €0WTEPIKOU.
EvOeIKTIKG ava@EPovTal Ol VEEG €MEKTACEIC £pYwV Yia Jlaxeipion AEIToupyikoUu KivOUvou,
BiBAIoBNKkwv diaxeipiong Kivouvou kal diaxeipion EvepynTikoUu MabnTikoUu pe noAudidoTaTn
avaluaon Tng kepdoPopiac o€ PeyAAeg EAANVIKEG Tpanele ONwG Kal OTIG BUYATPIKEG TOUG OTO
€€wTEPIKO. EMmnAgov, n enevduTiKr NAATPOppa IMSplus, eNEKTEIVE NANPWCE TN ASITOUPYIKOTNTA
TN otnv Tpanela Meipaiwg oe EANada kai Kunpo yia Tnv kaAUTepn diaxeipion Wealth & Asset
Management onw¢ eniong ornv Millennium & Proton Bank. EmnAéov, To IMSplus &
SPECTRUM eniAéxBnkav yia Tnv nAnpn dlaxeipion oupBaTikwv kal IoAQUIKQV Kavovwv
dlaxeipiong enevdloswv o enevduTIkO (Wealth & Fund) aA\d kai Tpanedikd eninedo ano tnv
£nevOuTIKN Tpdnela oTo Zoudav, Financial Investment Bank.

ENOTHTA B

KupidTepol kiviuvol kal aBeBaioTnTES

O1 kupidTEpPOI KivOUuVol kal aBeBaIOTNTEC yia TO NPWTO €EAUNVO TNG TPEXOUOAG XProswe 2008
eival o1 akdAoubor:

H ETaipeia OpacTtnpIonolsiTal o€ €va £vTova avTaywvioTIKO MAayKOOMIONOINUEVO MEPIBAAoV
Kal oTnV OIAPKEId TWV TEAEUTAIWV ETWV EXEI EVIOXUOEI ONUAVTIKA TNV €EWOTPEPEIA TNG , HE
TNV Napoucia TngG O NEPICTOTEPEG XWPEG , EKTOG OUVOPWYV , kKaBwg rdn o KUKAOG £pyacionv
™G oTo €fwTepikd avTinpoownelel. H eEeIBIKEUPEVN TeXvoyvwaoia TnNG kai n €vrovn
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OpacTnpionoinon Tou OUVOAOU TwV OIEUBUVTIKWV OTEAEX®WV TNG, O OUVOUAOWO ME TNV
MEAETN, avanTuén kai eunopia VvEwv npoidvTwy, MWE £U@acn oTnv noldTnTd Kal oTnv
duvaTtoTnTa ageong ikavonoinong TG 4nTnong arAa kal Twv PETABAMOPEVWV aVayK®OV TwV
TEAIKQV NEAATWV, KABWE kai n dnuioupyia 1IoXUpwWV UNodowY Kal n dicioduon Oc VEEC ayopEg,
BonBouv Tnv ETaipeia va ival diapkwe avTaywvioTIK Kal va npowdsi Tnv avanTuén Tnc, alAa
Kal TNV NEPAITEPW €i0000 TNG O€ VEOUC TOMEIC e uwnAd nepiBwpia kepdopopiac.

O1 ouvnBEIC XpnUaToolikovouikoi Kal Aoinoi kivduvol oToug onoioucg kTiBeTal n ETaipeia, €ivai
Kivouvol ayopdg, NIOTWTIKOG KivOUVOG, KivOUVOG pEUCTOTNTAG KAM

EidIkOTEPQ:

EnIToKIakoG Kivduvog

O emiTokiakdg kivduvog yia Tnv Etaipeia dev eivar 10iaitepa  uywnAdg, Oedopévou OTI O
davelopdg TnG ETaipeiag eivar ouvdedepévog e To Euribor kal apetépou n ETaipeia €xel
neplopioel onuavTika Tnv £kBeon TnC os Tpane(ikd daveiopo oTnv JIAPKEId TWV TEAEUTAIWV
eTwV. MoAITIkn Tou OpiAou €ival Npog To Napov va diaTnpei To UYPOC ToU GUVOAIKOU daveigpoU
og METABANTO €MITOKIO Kal va eneppaivel dlopbwTIKA ONOTE anaiTeital , kal napalinia v’
ano@elyel , 0TO BABPO MOU AUTO EMITPENETAI ANO TNV ENIXEIPNUATIKN TNG dpacTnpioTnTa ,
TNV €kBeon o€ NepaITEPW daveioddTNoN

Kivduvog peuoToTnTag

Aev diagpaiveTal 191aiTEPOC KIVOUVOG pEUCTOTNTAG Yia TNV ETaipeia, dedopéVou OTI OF TAUEIKEG
POEC and AsiToupyikéG dpaaTnpIdTNTEG cival 1Id1aiTepa BETIKEG, evw napaAAnAa n ETaipeia éxel
TNV duvaToTNTa anpdoKoNTNG Kal Gveu 0laodnnoTe kabuoTePRoEws XPNHAaTodoTNoNG ano
Tpanedka 1dpUpaTa, €av Kal £pOoov TOUTO KATACTEI aAvaykaio yia Tnv €Eunnpétnon
OUYKEKPIMEVWY UMOXpewaswv. Mapd Tnv Unap&n onuavtikwv KaBuoTePNOewv NANPWHDV
avagopika Pe €pya nou ekTeAel n ETaipeia os oxéon pe Tov upUTEPO ONPOCIO TOWED , O €V
AOYW KivOUVOG €ival EAeyXOUEVOG Kal yia To deUTEPO EEAUNVO TNG TPEXOUCAC XPHOEWS

Mpénel va onueiwBei 0TI n ETaipia eAéyxel Tov ev AOyw KivOUvo, EVOYEl TOU YEYOVOTOG OTI
dlatnpei enapkr OiaBéoiya , evw napdAhnAa duvaral va kavel Xpion Kal axpnoihonoinTwy
EVKEKPILEVWV NIOTWTIKWV Opiwv ano Tpaneika 1dpupaTta , yeyovog To onoio evioXUel TV WG
avw eKTigNon nepi avunap&iag Tou ev AOyw KivoUvou.

Eniong n ETaipeia eAéyxel o TAKTA XPOVIKA dIA0TAUATA TOUuG OEiKTEG PEUCTOTNTAC OMOU LE
Baon To €€aunvo Ta KUKAOPOPOUVTA Nepiouaiakd aToixeia avépyovral o € 17.514.086 evavTi
BpaxunpoBeopuwv unoxpewoewv Uyouc € 12.950.989. Mapakdtw napatifevral avaluon Twv
daveiwv Kal TwV AoINWV UNOXPEWTEWY :

30 louviou 2008 <1 £€ToUg > 1 €Toug
Advela 2.751.965 880.411
NOITTEG UTTOXPEWOTEIG 10.199.024 273.944
Zuvolo 12.950.989 1.154.355
31 Aek. 2007 <1 éToUg > 1 éTOoUg
Advela 1.941.537 1.173.881
NOITTEG UTTOXPEWOTEIG 8.717.214 253.908
Zuvolo 10.658.751 1.427.789
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PROFILE ANQNYMH EMIMNOPIKH & BIOMHXANIKH ETAIPEIA
NMAHPO®OPIKHZ
EEapnviaia Oikovopikn ‘EkOeon nepiodou
1 Iavouapiou £w¢ 30 Iouviou 2008

Kivduvog evioXuong Tou avTaywvioHoU ano £I0ayOHEVEG ENIXEIPTOEIG

O OUYKEKPIPEVOC KIVOUVOC OTOV Xwpo Onou OpacTtnpionoleital n Etaipeia eivar navroTte
unapkToC Kai unoAoyiolpog, 10iwc O €av OUVeKTIUNGEl To yeyovog OTI Ta barrier entry
(yYAwooika kAn) Oev eival TOOO IOXUPA OTOv Topéa OpacTnpionoinong Tng ETaipesiac. H
Etaipeia avTigyeTwnifel TOV GUYKEKPIYEVO KiVOUVO WE £upacn oTnv  avanTu&n noloTIKWV
npoidovTwy, oTnV avaBaduion Twv npoidvTwv nou ndn eunopeUsTal, TNV  AVTINPOCWINEUCN
IOXUPWV Kal Naykoouid yVwoTWV OIKWV Kal OTnV  €NEKTACN Twv OpacTnpIoTATWV TNG OTO
€EwTEPIKO. TAVTWG O OUYKEKPIYEVOC KivOuvog xpnlel 101aitepng  a&loAdynong kai
avTigeTwniong and Tnv OIoiknon TnG €Taipeiac, kabwg anoTeAsi unapkTo kai v OUVAWEI
Kivduvo.

Kivduvog peinong Tng ZnTnong AOym TnG YEVIKOTEPNG KATAVAAWTIKNG UPECNG
MOAOVOTI O OUYKEKPIJEVOG KIVOUVOG €ival MEPIOPIOUEVNG €KTAONG AOYW Twv  EIBIKWV
NPOIOVTIKWY KATNyopIwv AoyiopikoU nou avanTUooel kal epnopevsTal n Etaipeia, ev ToUToIg N
Etaipeia yia Tnv ano@uyr TnG Meiwong TS ¢NTnong Aoyw Tng YevikoTepng UQeonC nou
ENIKPATEI OTNV ayopd, avantuoodel PeydAn kal €upeia ykapa npoiovTwv o OIAPOPETIKEG
KATNYOPIEG yia va 1000Tabpioel MIBaveg anwAEIEG O€ CUYKEKPIPEVOUG KAGdoUG TngG ayopag. H
Etaipeia avantUooel kal e€gAiooel Ta npoidvTa AoyiopikoU Tng Bacifopevn otnv adiGAeIinTn Kal
Kabnuepiviy napakoAolBnon kai €peuva TNG ayopdac, WOTE PE TNV €i0000 TNC OE VEEC AYOPEC
va 1000Tabpiosl MBavec anwAeleC Kal EVOWEl TWV AVWTEPW Yid To OeUTEPO €EAMNVO TNG
TpExouoag Xpnoswc 2008 o ev Adyw KivOUVOC €ival MEPIOPIOPEVNC EKTAONG KAl OE KABE
NEPINTWON EAEYXOMEVOC .

MoTwWTIKOG KivduVOoGg

H Aioiknon Tng Etaipeiag pe Baon TIC EOWTEPIKEC apxeC Asitoupyiag TnG diacpalilel oTI ol
NWANCEIC ayabwv Kal unnpeciov AduBAvouv Ywpa npoG NeAATEC UWNARG MIOTWTIKNAG
a€onioTiac kal ikavoTnTac. Evowel Tng enéktaong Twv OpacTnpIoTHTWV OTO EEWTEPIKO, O &V
AOYW KivOuvog nNapoudialeTal we au&nuévog O OXEON HE NEAATEC MOU NPOEPXOVTAl ano AANEG
XWPEC, YIa TOUG OMoiouG 0 €AEYXOC TNG MIGTOANMTIKNG TOUC IKavoTNTAc Kai alonioTiag dev
gival TOOO €UXeEPNC, yia Tov Adyo auTd n Etaipeia avanTtuooesl kalr €EeAiooel dlapKwG
E£0WTEPIKOUC HNXaviopoUc Aeiroupyiac (ooov agopda otnv diadikacia dianpaypaTeloswy,
oupBacswv Kal project management) PE OKOMO TNV NANPECTEPN  AVTIUETWMION TOU
OUYKEKPIKEVOU KIVOUVOU.

ENOTHTAT

ZNHAavTIKEG oUVAAAAYEG UE oUVOEDEPEVA UEPN

>Tnv napoloa evoTnTa NePIAAPBAVOVTAl O GNUAVTIKOTEPEG ouvaAhayEG METAEU TG ETaipeiag
Kal OUVOEDSEPEVWY E QUTNV Npoownwv, (Ouvdedueva Pépn) ONweG auTda opiovtal oTo AlEBVEG
NoyioTIkO MpoTUNo 24 Kal £I0IKOTEPA aTNV £V Adyw EvoTtnTa nepihappavovrar:

(a) o1 ouvaMayéc peta&U Tng ETaipeiac kar kGO OUVOEDEPEVOU MPOCWMOU  MOU
npayparonoinénkav kata To NpwTo €EAuNvo TG TpEXouoac Xprnoswc 2008 Kal ol Onoieg
€NnNpEacav ouciaaTIKa TNV XPNHATOOIKOVOUIKN B€on N TIC eMIdOOEIC TNG ETaipeiag katd Tnv ev
Aoyw nepiodo.

(B) o1 TuxOov MeTaBoAéc Twv ouvalaywv PeTa&U Tnc ETaipeiac kai kABs ouvdedePEVOU
NpPooWNouU MNMou nepIypdgovTal oTnv TeAeuTaia etroia €kBeon (Onw¢ nepiAauyBaveral aTo
Etrioio AeATio Xprioewc 2007) ol onoiec Ba pnopoUcav va £X0UV OUGIACOTIKEG GUVENEIEG YIa
TNV XPNHATOOIKOVOUIKN B€on 1 TIC emdooeic TnG ETaipeiag katd To npwTo €EAUNVO TNG
TpExouoac Xprnoewc 2008.
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Inueiwvoupe OTI n avagopd OTIC WC Avw OUVAAAayEC n onoia akohouBei  nepiAapBaver Ta
akohouBa oToixeia:

(a) To Nood AUT®WV TV CUVAAAay®V,
(B) To ave&§o@pAnTo UNOAoINO TOUG OTO TEAOG TG NePI0dou (30.6.2008),
(Y) Tn @UON TNG OXE0EWG TOU CUVOESEPEVOU NPOCHNOU HE TOV EKOOTN KABWG Kal

(3) TuXOV NAnpoopIaka OTOIXEIa yia TIG ouvdAAayEg, Ta onoia €ival anapaiTnTa
yla TNV Karavonon TnG oIKOVOHIKNG 8£ong Tng ETaipeiag, Hovov OHWG £QPOCOV Ol
ouvaAAayEG auTEéG eival ouoindEIG Kal dev €Xouv npayparTonoin®si undé Toug
OUVNOEIG 6POUG TG ayopac.

MINAKAZ 1 : NMapoxég npog TV dioiknon kai oTeAéxn Tng Etaipeiag kara tnv
nepiodo 01/01/2008-30/06/2008

A. SuvaA\ayEg Kal apoIBEC DIEUBUVTIKWY OTEAEXWV Kal PEAQV
NG dloiknong 313.833

B. Anairioeic and OIEUBUVTIKG OTeEAEXN Kal WEAN TNG
dloiknong -

. YNoXpewaoei NpoG Ta JIEUBUVTIKG OTEAEXN Kal MEAN TNG
dloiknong -

ZNHEINOEIG:

1. Ta ouvdedepéva npo¢ Tnv ETaipeia vouikd npoowna eival autd nou avagpepovtal oTo
NPOOoIMIO TNG Napoloag KBECEWC,

2. Aev €xouv XopnynOsi daveia o YA Tou A.Z. 1} o Aoind SIEUBUVTIKA OTEAEXN TNG ETaipeiac
(kal TIC OIKOYEVEIEG TOUC).

3. Ta nood nou avagépovtal oTnv katnyopia A) Tou lMivaka 2 agopolUv 0TO GUVOAO TOUC
apoIBEc mou €xouv kataBAnBsi npo¢ Ta OIEUBUVTIKA OTEAEXN Kal MEAN Tng dioiknong Tng
ETaipeiac kata Tnv ev AOyw Xpovikr nePiodo, yia TIG NPOCWIKEC UMNNPECIEC-EpyaAcia nou
napexouv otnv ETaipeia, ye Baon kai oxeTIKEC anoPpAaceIC TwV TAKTIKWV FeVIKWY ZUVEAEUOEWY
Twv MeTdxwv Tng ETaipeiac,

4. Aev ugioTaTal oladnnoTe cuvalAayn n onoia va &xel npaypaTonoindei ekTdc kal népav Twv
ouvnBwv Opwv TNG ayopdc.

ENOTHTA A

EEEMEN , emdoosig kal B£on TnG ETalpeiag

>Tnv napouoa evoTnTa nepIAaPPAveTal Yia opBr) kal GUVONTIKN aneikovion TG EENIENG , Twv
emddoewv kal TnG Béong Tng ETaipeiac , €I Tpdnov  WOTE n aneKOvION va napoucialel yia
ICOPPONNUEVN KAl OAOKANPWUEVN avaiuan TnG €EENIENG, Twv emdOoswy Kal TnG B€ong Tng
ETaipeiac , o€ ouvapTtnon Pe To pEyeBOC Kal TNV noAunAokdTnTa TnG ETaipeiag
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1. EEEMEN Tng ETaipeiag :

O KukAog Epyaoiov Tou Opilou napouaciace auénon kab’oAn Tn didpkela Tne TpieTiac 2005-
2007. Zuykekpigyéva katd Tnv Xpron 2006 napouciace auv&non TnG TAENC Tou 47%
npooeyyifovtag Ta € 15,4 ekat. evavtl € 10,5 ekaT Tnv nponyoupevn Xpnon. Kata tn Xprnon
2007 o kUkAoG epyaciov aviAbe ot € 16,6 ekat napouocialovrac avu&non katd 8%. H
npoava@epopevn av&énon Tou KUKAoU epyaciov Tou Opilou kata Tnv nepiodo 2005-2007
oQeINeTal KATA PEYAAO WEPOC OTNV evioxXuon Tou xapTopuAakiou neAatwv Tou (Tpdanelec,
XpnNUATIOTNPIAKEG ETAIPIEC,ENEVOUTIKOI OpYavIoMOi K.a) KaBwg eniong kal aTnv aglonoinon Twv
OUVEPYAoI®V HE PEYAAOUG Kal EYVWOMPEVNC a&iag oikoug Tou eEwTepikoU. Eniong n enekTaon
Tou OpiAou og ayopéc Tou eEwTepikoU O ouvOUAOHO e TNV dIEioduon TOU OTOUC TOWEIG TOU
e-business, Tn¢ akTonAoiac kar vauTiAiag, Twv PETAPOPWY, TOU TOUPIoHOU KabBwG Kal Epywv
TOU ONUOCIoU €iXe WG ANOTEAECUA TNV NEPAITEPW EVIOXUON TOU KUKAOU £pYACIWY.

Ta Képdn npo AnooBeéocewv Tokwv kal Popwv (EBITDA) au€nbnkav kata 26% To 2006 ot
oxéon We Tnv nponyouuevn Xpnon (2005: € 2,7 exar, 2006.: € 3,4 ekar.). Eniong kata To
2007 Ta Képdn npo AnooBéceswv Tokwv kal Popwv au&ndnkav kata 22% avepyoueva o€ €
4,1 ekar.

Ta Kepdn petd dopwv katda Tn Xprion 2006 au&ndnkav kata 72% kai aviAdav oe € 1,4 ekar
gvavTl € 0,9 ekat Tnv nponyoUuevn Xprnon. Kata to 2007 augnénkav katd 44% kai aviAbav
o€ € 2 eKkar.

H napanavw auénon 1000 Twv KEPDOWV MPO AMNOOBECEWV TOKWV Kal pOpwv OCO Kal Twv
KePOWV WETA POPWV KATA TnVv nepiodo 2005-2007 ogeileTal KUPIWG OTNV ONUAVTIKA auénaon
Tou KUKAOU €pyaciwv Oc ouvOouaopo HE TNV opdn kal anoTeAeouaTikn Olaxeipion Tou
avBpwnivou duvapikoU, Tnv avanTtu&n 10iwv npoidvTwv oe 1010iTEPA ANOTEAEOUATIKEG Kal
OIEBVWC avayvwpIoUEVEG NAATPOPKEC KaBWCE Kal TIC GUVEPYATieg PE dIEBVAC avayvwpIoPEVOUC
POpEiC €EEIBIKEUPEVOUC 0 KAAOOUC UWNANG TEXVOAOYidC.

KaTa To 1° €dunvo Tou 2008 o KUkhog Epyadimv Tou Opihou avii\Be og € 8,5 ekart. évavti €
7,8 ekat. Tou a’ eEaunvou Tng Xpriong 2007, rTol napouciacs av&non Tng Ta&ng Tou 8,6%,
KUPIWG WG aNOTEAEOUA TWV VEWV avaBEeoEwV EpywV Tou IDIWTIKOU Kal Tou OnuOCIou Topéd,
yla TIG onoiec €yIve dn avagopd os Nponyoudevn evoTnTa TnNG napoucac EkBeonc.

O 'OpINo¢ napouciace auénon TwWV NWANCEWV OTOV TOUED TWV ENIXEIPNHATIKWY AUCEWVY, Ornou
KaTtda 1o a’ eEaunvo Tou 2008 avnABav ot € 3,89 ekaT €vavTi € 3,08 Tou a’ eEaprjvou Tou 2007
fTol al&non 26,4%.

JUYKEKPIMEVA, 0 'OMIAOC MpayPaTomnoinoe VEEG €NEKTACEIC MG Kal VEEC €yKATAOTACEIG OF
ONUAavTIKEG TPANE(EG TOU E0WTEPIKOU KAl EEMTEPIKOU KAl ENEEETEIVE TIC OPACTNPIOTNTEC TOU OF
nePIOXEC ONwG To Enterprise Risk Management pe VEEC ykATAOTACEIC oUGTNUATWY. Eniong o
‘Opihoc  avélaBe epya and peydAoug opyaviopoUuc Tou Anuooiou yia Tnv  napoxn
OAOKANPWHEVWV NANPOPOPIAK®V CUCTNHATWY, dnuioupyia e-Government sites K.a.

Enionc Ta k€PON Npo anooBEcewv TOKWV kal popwv aviAdav oe € 2,38 ekar. katd 1o a’
ggaunvo Tou 2008 évavti € 2,25 ekar. Tou a’ efaupnvou TnG nponyoUuevng Xpriong, nTol
av&non Tng Ta&ng Tou 6%. Ta Kepdn peta ®opwv katd To a’ €Eaunvo Tou 2008 augnBnkav
kaTta 19,3% kai avnABav € 1,22 ekaT &vavTl € 1,03 ekaT. Tou a’ eEaufivou TN NPonNyoUHEVNG
Xpriong, kupiow¢ AOyw TnG OeTIKAG ouveloPpopdc oTa anoTeAéopata Tou Opidou Twv
BuyaTpikwV ETAIPIOV KAl TwV dlIaPopwVv PpopoloyikoU eAéyxou Twv Xprioswv 2003,2004 kai
2005 nooou € 137 xIA. nou eniBapuvav To a’ Eaunvo Tou 2007.
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Enionc ouveiopopd oTa npoavapepopeva BeTIkG anoTeAeoudTa Tou a’ e€aunvou Tou 2008
EXEl kal N avanTugn kalr npowdnaon 13iwv NpoidvTwv onwg eivar To FMS — (NAat@opua yia Tnv
oAokANpwuEVN dlaxeipion Tpanedkwv kal XPNUATOOIKOVOUIKWV £pyaci®v kal To UTS —
(nhaTpdpua yia Tnv nARpn Olaxeipion KpaTnoewv & elomnpinv) kabwg TPAMATA TOUC
XpnoidonolouvTal Non Pe enITuyia ano neAdTec.

2. EniIdoosig Tng ETaipeiag:

O 'Ouihog napouaciaoe 191AITEPA IKAVOMNOINTIKG anoTeAEoPATA TOOO aAno NAEUPAC avanTugng Kai
kepdopopiag 6oo kal and NAeupdg anodoTikOTNTAG, KEPAAAIQKNG diapBpwaong Kai SoUNG.

O1 deikTeg kepdogopiac yia Tnv TpieTia 2005-2007 napoucidoTnkav 1014ITEPA IKAVOMOINTIKOI.
SUYKEKPIMEVA TO NEPIBPIO KEPOOUC HETA POpwV anod 8% To 2005 aviihBe og 9% To 2006 Kal
12% T0 2007. To nepiBwplo kEpdoUG Npo ®opwv kal Tokwv aviAbe o€ 15% To 2005, 14% T0
2006 ka1 17% 1o 2007.

KaTa 1o a’ eEaunvo Tou 2008 o 'Opihog diaTrpnoe Ta uwnAd NocooTa KEPOOPOPIag os axEan
ME TOV KAGDO. SUYKEKPIYEVA TO NEPIBWPIO KEPDOUC WETA PpOpwv anod 13% To a’ eEaunvo Tou
2007 avii\Be o€ 14% 1o a’ Eaunvo Tou 2008

Y€ 1010iTEPA IKAVONOINTIKA €NiNEda OE OXEON WE TOV KAADO KIVRBNKE Kal To NePIBwPIO KEPOOUC
NpPO anooBECEWY TOKWV Kal pOPwWY Mou NPooLyyIoe To 25% katd Tn Xprion 2007 évavTi 22%
Tnv nponyoUpevn Xpnon. Eniong katd To a’ e€aunvo Tng Xprnionc 2008 To nepiBwpio kEPDOUG
Npo anooBEcewv TOKWV Kal popwv aviAbe og 28%.

O1 deikTeg anodoTIKOTNTAG 10iwV KePAAdinv kal anodoTikOTNTAC evepynTikoU napoudiacav
au€nTikn nopeia kata Tnv TpieTia 2005-2007. Zuykekpiyéva n anodoTIKOTNTA evepynTIKoU ano
4% katda To 2005 avnABe o 8% kata To 2007, evw n anodoTIKOTNTA 1IBiwv Kepaidiwv and
7% kaTd 1o 2005 avnABe os 14% kata To 2007.

O daveiopdg Tng ETaipiac eivar og xaunAd enineda TOOO w¢ NpoG To GUVOAO TWV
anacxoAoUPEVWV KEPAAaiwV 600 Kal wG Npog To aUVoAo Twv Idiwv KepaAaiwv. Eniong n

PeuoToTnTa TNC ETaipiac sival og 1diaiTepa IkavonoinTika enineda (>1,4) kad’ 6An Tn didpkeia
TNG TPIETIAC.

Ta képdn ava petoxn (EPS) aug&ndnkav katd 42% To 2007 o€ OXEON WE TNV MPONYoUEVN
xpfon (2007- 0,173- 2006: 0,122).

3. ®¢on TnG ETaipeiac:

SUPQpWVa WE TIG ONMUOCIEUMEVEG OIKOVOUIKEG KATAOTACEIC Tou a’ eEaurjvou 2008 To gUvVoAo Tou
EvepynTikoU Tou Opihou aviABe o € 29,014 ekat. £vavTl € 26,424 ekat. Tng Xpriong 2007
nTol av&non 9,8%. H kabapr) B€on Tou Opilou katda To a’ e€aunvo Tou 2008 au&ndnke kaTa
3,99% kai aviiABe o€ ekaT. 14,908 evavti € 14,337 ekat. Tng Xpnong 2007.

Enionc auénTikn nopeia akoAoubnoe kai n Etaipia TOc0 GoOv agopd oTo GUVOAO TOU
EvepyNTIKOU 000 kai 6gov agopd oTnv kabapr Tng B€on. ZUuyKekpiyéva, kaTta 1o a’ €Eaunvo
Tou 2008 To oUvoAo Tou EvepynTikoU avrABe os € 28,196 ekat. £vavtl € 26,078 ekar. TG
Xpnong 2007 fTol auénon 8,1%. H kabapr) 6€on Tng ETaipiag kata 1o a’ €&aunvo Tou 2008
au&nonke kata 2,18% kai aviiABe og ekat. 15,195 £vavt € 14,871 ekat. Tng Xpnong 2007.
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H npoavagepduevn €niXeIpnoIaKn Kal AEITOUpYIKr avanTuén Tou Opilou kaBwg kal Ta BeTIKA
OIKOVOUIKG TNG anoTeAéoPaTa €ixav w¢ anoTéAeopua Tnv al&non Twv Napanave OIKOVOUIKWY
MeyeBwv kal Tnv Igxuponoinon TnG avraywvioTikNg 6£ong Tng ETaipiac otnv eyxwpia Kai
O1edvn ayopa.

4. XpnHAaTooIKOVOHIKOI Kal Jn Baocikoi deikTeg emdooewv, eEEMIENG Kal BEong :

MapakdTw napariovralr ol XPnUATOOIKOVOUIKOI Kal Jn Bacikoi OeikTeC €mdOCEWV yia TNV
TpieTia 2005-2007:

2005 2006 2007

AcixTeg Kepdopopiag
(Profitability Ratios)

MikTo NepiBwpio KEpdoug 48% 48% 49%
MepiBwplo kepdwV NPo ANooRECEWY, TOKWV Kal

®opwv (EBITDA Margin) 26% 22% 25%
Mep1Bwplo kepdwV Npo POpwV

(EAT Margin) 8% 9% 12%
AnodoTIkoTNTa EvepynTikou (ROA Margin) 4% 7% 8%
AnodoTikoTnTa Idiwv Kepahaiwv (ROE Margin) 7% 11% 14%
Acgikteg Aaveiakng EmBapuvong (Gearing

Ratios)

>UvoAo Ynoxpewoewv / Idia Kepaiaia 0,80 0,71 0,84
>UvoAo Ynoxpewoewv / ZUvoho EvepynTikou 0,45 0,42 0,46
Tpanelikég Ynoxpewaoelig/ ZUvoAo EvepynTikou 0,15 0,12 0,12
Tpanedikég Ynoxpewaoelg / Tdia KepaAaia 0,27 0,20 0,22
AcgikTeg PeuoToTnTag & EngvauTikoi

A€ikTEG

(Liquidity & Investment Ratios)

Fevikry PeuoToTnTa 1,35 1,61 1,48
Apeon PeuoToTnTa 1,24 1,49 1,44
Kepdn ava Meroxn 0,11 0,12 0,17

ENOTHTA E
ZTOIXEIO KAl EKTI

Ouilou kata 1o B’ eEaunvo 2008

>Tnv napoUoa EvOTnTa Kal avagopika pe TIC dpaoTnpioTnTeg ThG ETaipeiac kabwg kar Tou
Oupilou kaTd TO OEUTEPO £EAMNVO TNG TPEXouoag xpnosws 2008, napaTiBevral opioueva
OTOIXEId KAl EKTIPNOEIG MOIOTIKOU XAPAKTAPA , MNPOKEIMEVOU Vvd anoTunwlel pe Tov
aoQAAETTEPO TPOMO N €V AOYW €EENIEN .

Ta ev AOyw OTOIXEIa Kal EKTIUNOEIG £XOUV WG AKOAOUBWC :
A. Exel 00Bsi 1DlaiTepn £upacn oTnv NepAITEP® avanTu&n Tng oAokAnpwuévne nAaTPOpuag

XPNHATOOIKOVOUIKNAG diaxeipiong FMS - Financial Management Systems pe VEEC EpApUOYEC Kal
UNoouoTrKATa, Ta onoia non &xouv NPoTaBei Kal opIouEVa €XOUV eykaTaoTadel o Tpaneleg
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Kal €nevOUTIKEG €TaIpeieC. H OUYKEKPIYEVN MNPowONTIK EVEPYEID O OUVOUAOWO ME TNV
avanTugiakn nopeia Twv UNOCUCTNHATWY AvApEVETAl va evIOXUBei NePIooOTEPO katd To B
ggaunvo Tou 2008. EvdeikTikG avagépovTal Td unocuoTnuarta: FMSlLease - oloTnua
oAoKANpwHEVNG OIaXEIpIONG £pyaciwv XpNUATodOTIKAG Kal Pakpoxpoviag piobwong. FMS
Financials - epappoyr] Tunonoinuévou nepIBAANOVTOC avapopwv AoyIoTIKONOINoNG aAAd kai
avapopwv npog Tnv Kevrpikn Tpanela. FMS Risk - ohokAnpwpévn diaxeipion Kivduvou ayopdg
Y10 HIKPOUEDQIOUG NIOTWTIKOUG OpyaviopoUc, TO onoio KAAUMTEl TNV TUMOMNOINUEVN NPOCEYYION
Kal TNV Npoogyyion EcwTtepikoU MovTéAou. Ava@opikd PE TA UNOCUCTHATA aneuBuvopeva o
£NeVOUTIKEG €Talpeiec, £xouv avanTuxBei T000 WG PEPOG TNV AUong FMS aA\d kai wg bold on
epapuoyec oto IMSplus- To kaBiepwpévo oUoTNUA €nevOUTIKNAG dlaxeipiong Ta €ENC
unoouoTnuara: FMS TRS - auTtopaTonoinuevn Kal aspain PeE Xprion NAEKTPOVIKNAC UNoypapng
yvwaTonoinon cuvaAAaywv otnv Emitponr Kepahaiayopdc & CESR péow web, FMS CAD32 -
véo alioTnua avagopwv Kepalaiaknc ENApkeiac pe nNANpPEG I0TOPIKO reporting Kai nio UKoAO
auditing. Ta véa unoouoTruaTa pnopouv va XpnoigonoinBolv oe EAAGDA kal €EWTePIKO Kal
oUNPWVA Pa Touc KavoviopoUG TNG EKA0TOTE XWPAC.

SnUavTikni eniong eival kai n avantu&n véwv AUCEWV Kal ASITOUPYIQOV OTNV ENITUXNUEVN
nAat@opua IMSplus, pe TIG Aeimoupyiec Twv: IMSplus/MiFID Components yia Tnv nAnpn
OUMPOP®WON oTnv odnyia MIFID, IMSplus/Collaterals mgnt yia Tnv oAokAnpwpévn diaxeipion
g€aopahioswy, IMSplus/External Margin To onoio unooTnpilel cuyBAcsiC margin NEAAT®V
TpiTwv, IMSplus /Family Office yia Tnv diaxeipion npoownikwv XapTouAiakinv, & IMSplus
/CRM Components yia Tnv nAfpn Jlaxeipion TnG ENIKOIVWVIAG HPE TOUG MEAATEG Kal
avTIOUKBAAAOpEVOUG

B. ZuppeToyxn Tou opiAou ot Baoika kai digbvry Tpanedika kai eNeVOUTIKA YEYOVOTA E OKOMO
TN MEYAAUTEPN Kal M0 OTOXEUMEVN MPOWONCN Kal napouciacn TwV OUYKEKPIMEVWV VEWV
AUogwv nou avanTuoosl. NMapddelyya anoTeAsi N GUUKETOXH Tou opiAou oTnv digdvry £kBean -
ouvedpio SIBOS nou aneubuveTal OTIC ETAIPEIEC NMOU NAPEXOUV XPNATOOIKOVOUIKEG UMNNPETIES
Me nepinTepo aAMd kal napouadiaon, katd Tn Oidpkeld TG onoiag 8a napouciacTouv Ol
duvaToTNTEC TwV EQAPHOYWV Kal TNG OAoKANpwHEVNG NAaTpoOpuag FMS nou avanTtuogel o
OuINoG PROFILE. EninAéov o OpIAOC KaTd To B €EAunvo NPOKEITAI VA OUMPHPETACXEl KAl OF
eKONAWOEIC €VvTOC OUVOPWV MOU aneuBUvovTal OTOV OUYKEKPIUEVO TOMEA OCO Kal OTOV
€UPUTEPO ENIXEIPNUATIKO- TOPED WETAPOPWY Kal TOUPIoPoU e akond Tnv npowdnon AUCEwV
avTINPOOWNEUOUEVWY ETAIPEIWV AAAG Kal 10iwV GUCTNUATWV

I EKTOC OMWG TWV CUCTNUATWY Mou avantUooel yia XPnUATOOIKOVOUIKOUG opyaviopouc n
Etaipeia enevdlel onuavTikd oTo KOpupaio cuoTnua diaxeipiong Kal dIavoung KPaTnoswy -
Ticket Link - péow ToOU onoiou NPOOPEPEl ONOKANPWHEVEC UMNPECIEC OE TOUPIOTIKA
NPakTopeia yia TNV KPATnon Kal £kO00n aKTOMAOIKWV, AEPOMOPIKWV Kal EEVOOOXEIKWV
glomnpiwv, evw avantlooel Kal NPoo@EPel TNV NAATPOPUA KPATNOEWV O NavTog €idoug
£TAIPEIEC Nou XpelalovTal a&IonIoTEC Kal NPOCAPHOCIUEG EPAPUOYEC KPATHOEWY ONWE ETAIPEIEC
nmou €ivar OTov TOMEQ Tou OeAuAToC, Wuxaywyiag, TOupiopoUu, MWETaMopwv, aBANTIKWV
EKONAWOEWV K.d..

A. O OupINog enevdlel onuavTika oTic Olebveic ouvepyacieC nou ouvanTel yid TNV Mo
oAoKANpwHEVN npowdnon kai ulonoinon Twv AUCEWV Mou Npoopepel o EAANVIKEC Kal
AlgBveig enixelpnoeig dnpoaiou kai 1I01WTIKOU TOUEQ.

E. O kAadog Tou Anuociou TouEa, anoTeAel €vav akOpa onuavTikd kAado oTov oroio
OpacTnpPIONOIEITAl N ETAIPEIQ KAl NPOCPEPEI TIC UNNPETIEG TNE YIA €PApHOYEC OAOKANPWHEVWV
MAnpo@opIakwV ZUcTNUATWV avanTUiooovTac Kal evioxUovTag onuavTika Tnv napouadia Tou.

'ETol ka1 kata To B’ €Eaunvo avapévetal avabeon €pywv ano Toug opyaviopouc Tou Anuoaciou
Topéa nou Ba evioxUoouv NepIoaoTePo TN B€an Tou Opilou.

19



PROFILE ANQNYMH EMIMNOPIKH & BIOMHXANIKH ETAIPEIA
NMAHPO®OPIKHZ
EEapnviaia Oikovopikn ‘EkOeon nepiodou
1 Iavouapiou £w¢ 30 Iouviou 2008

>T. TENog, o 'OINOC €XovTac enevOUOEl OE OUYKEKPIPEVEC EVEPYEIEC OTO EEWTEPIKO AQVAMEVEI
TNV OAOKANPWON OXETIKOV £PYWV and CUYKEKPIMEVEC XWPEC NOU OPACTNPIOMOIEITAl Kal EXEl
non onuavTikn napouadia o6nwc cival n NA Eupwnn, AQpIkn, kai Méan AvaToAn.

'OAa Ta avwTEépw avapéveral va diaTnprioouv oTabepr] TNV nopeia TnNG BEATIOOEWG TWV
HeyeBwv Tou Opihou kal va cupBalouv otnv avanTuén Twv dOpacTnPIOTATWV TOU EVTOG Kal
€KTOG EAAGGOC,

Nea Zpupvn, 30 AuyouoTou 2008

METa TIUNG,

O Npogdpog Tou A.3. kal AiuBUvewv ZUPBOUAOG

XapaAapnog  ZTacivornouho
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PROFILE ANQNYMH EMIMOPIKH & BIOMHXANIKH ETAIPEIA
NMAHPO®OPIKHZ

EEapnviaia Oikovopikn ‘EkOeon nepiodou

IZOAOIT2ZMOZ

ENEPIHTIKO

Mn kukAoQopoUVTa NEPIOUTIAKA
gToIXEia

EvowpaTta nayia

Ynepa&ia enixeipnosme

Aula nepiouaiakda oTolxeia
Enevolosic 0 OUVOEUEVEC
ENIXEIPNOEIC

AN\G XPNHATOOIKOVOUIKA OTOIXEIa
AvaBaA\dpevor gpopol

Zuvolo

KukAo@popoUvTa nepiouciaka
oToIXEia

AnoBépara

MeAaTeC

AoInéc Anaitroeig

MpokaTaBoAEG

BpaxunpoBeopeg Enevduoelg
Alaboipua

Zuvolo

ZYNOAO ENEPIrHTIKOY
NAOHTIKO

‘181a Ke@aAaia

METOXIKO KEPAAAIO
AnoBeuaTikd unép To apTio
T01eC METOXEG
AnoBeuaTika

SwpEUPEvVa KEPON (Znuieg)
Z0volo

AIKaiopaTa pelowneiac
ZUvolo I3inv Kepalaiov

MakponpoOETUEG UNOXPEWOEIG
MakponpoBeapa daveia

AN\EC HAKPONPOBECUEC UNOXPEWOTEIG
YNoXpewoeic napoxwv anolny.
NPOCwNIKOU

Enixopnynoeig NepIoucIakmv
OTOIXEIWV

Zuvolo

BpaxunpoOECLEC UNOXPERDTEIG
MpouNBeUTES Kal AOINEC UNOXPEWTEIC
Bpaxunpobeopa daveia

®dpol MAnpwTEOI

ZUvolAo

ZYNOAO NMAGHTIKOY

O1 OUVOOEUTIKES ONUEIWTEIC QTTOTEAOUV QvaTTOOTTACTO UEPOC TWV EVOTTOINIEVWY OKOVOUIKWYV

KATaoTAoEWV.

1 Iavouapiou £éwg 30 Iouviou 2008

ZHM.

N

15

O NNNNO

12
12
13
14

10

18

11

O OMIAOZ H ETAIPEIA
30.06.2008 31.12.2007 30.06.2008 31.12.2007

5.833.813 5.807.640 5.730.455 5.736.541
884.809 884.809 - -
4.271.818 3.479.364 4.034.973 3.210.861
- - 1.914.284 1.967.700
10.922 12.844 10.922 12.844
497.308 506.701 382.799 342.863
11.498.670 10.691.358 12.073.433 11.270.809
444.488 433.853 361.979 351.249
15.087.565 12.054.270 14.096.477 11.633.400
627.301 679.680 693.577 751.919
54.653 41.801 35.799 27.783
8.856 12.641 5.466 6.362
1.292.086 2.509.984 929.362 2.036.911
17.514.949 15.732.229 16.122.660 14.807.624
29.013.619 26.423.587 28.196.093 26.078.433
5.484.375 5.484.375 5.484.375 5.484.375
3.061.770 3.061.770 3.061.770 3.061.770
-576.235 -499.864 -574.654 -498.283
4.775.778 3.582.975 4.775.778 3.582.975
2.217.862 2.767.486 2.447.963 3.240.512
14.963.550 14.396.742 15.195.232 14.871.349
-55.275 -59.695 - -
14.908.275 14.337.047 15.195.232 14.871.349
880.411 1.173.881 880.411 1.173.881
- - 3.500 3.500
260.961 234.397 241.966 214.506
12.983 19.511 12.983 19.511
1.154.355 1.427.789 1.138.860 1.411.398
9.566.711 8.353.454 8.584.740 7.588.456
2.751.965 1.941.537 2.649.344 1.843.470
632.313 363.760 627.917 363.760
12.950.989 10.658.751 11.862.001 9.795.686
29.013.619 26.423.587 28.196.093 26.078.433
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PROFILE ANQNYMH EMIMOPIKH & BIOMHXANIKH ETAIPEIA
NMAHPO®OPIKHZ

AOTrAPIAZMOI
ANOTEAEZMATQN

'EC00d NWANCEMV

Meiov: K6oToc nwAnBEvTwY
MIKTO K€PDOG

AAa AeiToupyika £0oda
Z0volo

'E€0da AsiToupyiag d1a6£0ng
'E€0da dI0IKNTIKNG
AerToupyiag

'E€0da Aerroupyiac epeuvav
AMa AsiToupyika €50da
AEITOUPYIKO KEPDOG
KooTog xpnuatodoTnong
Képdog npo popwv

®OPOG €1000MUATOC

KaBapo képdog (HETG and
POpouc)

Avaloyia peiowngiag
KaBapo Képdog HeTa ano
(pOpPOUG NOU avaAloyei
oTov ‘Ouiho

Képdn ava peToxn

Baoika

Meiwpéva

O OUVOOEUTIKEC OTLIEIOTEIC ArTOTEAOUV aVaroomnaoTo LEPOS TWV EVOIIOIUEVWY OKOVOUIKWV

KaTaoTdoewy.

19

19
19

16

EEapnviaia Oikovopikn ‘EkOeon nepiodou
1 Iavouapiou £w¢ 30 Iouviou 2008

OMIAOZ
01.01- 01.04- 01.01- 01.04-
30.06.2008 30.06.2008 30.06.2007 30.06.2007
8.458.206 4.632.253 7.789.878 3.966.922
4.248.527 2.331.473 3.809.774 1.911.468
4.209.679 2.300.780 3.980.104 2.055.454
49.858 20.004 44.902 30.205
4.259.537 2.320.784 4.025.006 2.085.659
1.100.016 599.007 1.002.781 574.156
1.033.609 568.000 1.113.040 618.155
388.966 194.911 272.860 15.644
4.574 -675 11.957 5.482
1.732.372 959.541 1.624.368 872.222
121.879 61.389 87.323 36.857
1.610.493 898.152 1.537.045 835.365
382.180 226.438 504.844 223312
1.228.313 671.714 1.032.201 612.053
4.420 4.195 6.365 -1.509
1.223.893 667.519 1.025.836 613.562
0,1005 0,0548 0,0848 0,0507
0,0993 0,0542 0,0848 0,0507
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PROFILE ANQNYMH EMIMNOPIKH & BIOMHXANIKH ETAIPEIA
NMAHPO®OPIKHZ
EEapnviaia Oikovopikn ‘EkOeon nepiodou
1 Iavouapiou £w¢ 30 Iouviou 2008

AOIrAPIAZMOI ETAIPEIA
ANOTEAEZMATON
ZHM.
01.01- 01.04- 01.01- 01.04-
30.06.2008 30.06.2008 30.06.2007 30.06.2007
'E00da NWANCEWV 1 7.632.921 4.165.849 7.256.369 3.738.327
Meiov: KOoTog nwAnBévtwv 3.950.622 2.115.617 3.643.178 1.788.381
MIKTO K€EPDOG 1 3.682.299 2.050.232 3.613.191 1.949.946
AAa AeiToupyika €0oda 80.201 37.492 74.041 43.532
ZUvolo 3.762.500 2.087.724 3.687.232 1.993.478
'E€0da AsiToupyiag d1a6£0ng 19 975.318 532.000 863.778 513.438
'E€0da JI0IKNTIKNG
AeIToupyiag 19 935.514 520.677 973.560 558.458
'E€0da Aerroupyiac epeuvav 19 376.106 188.764 254.462 5.250
AMa AeiToupyika £€0da 57.179 55.410 6.385 4.387
AEITOUPYIKO KEPDOG 1.418.383 790.873 1.589.047 911.945
KooTog xpnuatodoTnong 112.387 55.185 86.559 35.777
Képdog npo popwv 1.305.996 735.688 1.502.488 876.168
®OPOG €100 UATOC 15 327.857 194.532 499.568 227.073
KaBapo képdog (HETG and
popoug) 978.139 541.156 1.002.920 649.095
Ka@apo Képdog peTa anod
(POpPOUG NOU avaloyei
oTov ‘Ouiho 978.139 541.156 1.002.920 649.095
Képdn ava peToxn 16
Baoika 0,0803 0,0444 0,0829 0,0536
Meiwpéva 0,0794 0,0439 0,0829 0,0536

O OUVODEUTIKEG ONUEIOTEIS ArIOTEAOUV avarnoornaocTo LEPOS TWV EVOITONTUEVWV OKOVOLIKWYV

KaTaoTdoewy.
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PROFILE ANQNYMH EMMNOPIKH & BIOMHXANIKH ETAIPEIA

1 Iavouapiou £éwg 30 Iouviou 2008

NMAHPO®OPIKHZ
EEapnviaia Oikovopikn ‘EkOeon nepiodou

‘OpiAog
KATAZTAZH METABOAQN TQN ENMENAYMENQN KE®AAAIQN
. . . AnoBgparika Mn .
MeToxIKO AnoOep. . . TakTiko Aomna . Aikaiopara .
Kepalaio unep 10 ApTIO Idieq MeToxeq AnoBgparTiko AnoBsparika tg:g{"' 6|uv:é:166:v-ra HElown@iag Z0voho
01.01.2008 5.484.375 3.061.770 (499.864) 476.879 745.878 2.360.218 2.767.486 (59.695) 14.337.047
Képdoc nepiodou
LETA and @dpouC 1.223.893 4.420 1.228.313
Ayopd Idiwv
METOXGV (76.371) (76.371)
Aiavopr] Kepdov 94.570 1.005.806 (1.770.688) (670.312)
SUVaAQYHATIKEG
dlapopéc (2.829) (2.829)
AnoBepatikd ano
£kdoan
OIKAIOPATOV
npoaipeang 92.427 92.427
YnoAoina karda
Tnv 30.06.2008 5.484.375 3.061.770 (576.235) 571.449 838.305 3.366.024 2.217.862 (55.275) 14.908.275

O1 OUVOOEUTIKES TNUEILTEIC ATTOTEAOUV QvaTTOOTTATTO UEPOC TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAGEWV.
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PROFILE ANQNYMH EMINOPIKH & BIOMHXANIKH ETAIPEIA
NMAHPO®OPIKHZ
EEapnviaia Oikovopikn ‘EkOeon nepiodou
1 Iavouapiou £€w¢ 30 Iouviou 2008

Etaipeia

KATAZTAZH METABOAQN TQN ENMENAYMENQN KE®AAAIQN

MeTOXIKO AnoOspaTiko '131eG MeTOXEG TakTIKO Aoina Ano@spatika | Mn diavepnBévra ZUvolo

KegpaAaio unep 10 ApTIO AnoBepartikd | AnoBsparikd | ®opoA. vOpwv KEpdn
01.01.2008 5.484.375 3.061.770 (498.283) 476.879 745.878 2.360.218 3.240.512 14.871.349
KEpdoc nepiddou
HETA and @dpoug 978.139 978.139
Ayopa Idinv MeToxwv (76.371) (76.371)
Aiavopr) KepBiv 94.570 1.005.806 (1.770.688) (670.312)
AnoBepaTikd ano €kdoaon
JIKAIWUATWV NPOdipETNG 92.427 92.427
YnoAoina Tnv
30.06.2008 5.484.375 3.061.770,24 (574.654) 571.449 838.305 3.366.024 2.447.963 15.195.232

O1 OUVOOBEUTIKES ONUEIWTEIS QTTOTEAOUV QvaTTOOTIATTO UEPOC TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV.
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PROFILE ANQNYMH EMMNOPIKH & BIOMHXANIKH ETAIPEIA
NMAHPO®OPIKHZ

EEapnviaia Oikovopikn ‘EkOeon nepiodou
1 Iavouapiou £éwg 30 Iouviou 2008

TAMIAKEZ POE>

AEITOUPYIKEG BpAcTNPIOTNTEG

Képdn npo @opwv

MA&ov/ Meiov NpocappoyEg yia:
AnooBeoeig

MpoBAEWeIg

Suval\ayuaTIkES dlapopeg

Mn Tapeiakd é0oda/egoda
AnoTeAéopaTa (E0oda, €60da, KEPDN Kal
{nuiec) enevOuTIKAG dpacTnEIOTNTAG
TOKOI Kal auvVaPr XpnHAaToOIKOVOUIKA
anoTteAéoparta

MA€ov/Meiov NpooapUoyEG yia HETABOAEG
Aoy/oumv kepalaiou Kivnong fi nou
oxeTiCovTal YE TIC ASITOUPYIKEC dPacTNPIOTNTEG
Meiwon / (ab&non) anoBepdTwv
Meiwon / (aU&non) anarioswv
(Meiwaon) / ab&non unoxpeaoewv (MANV
Tpanelwv)

Meiov:

XpewaTikoi TOKOI kal guvagr) £€0da
kaTaBeBAnuéva

KartaBeBAnuévol popol

2Uvolo gi1opowv / (eEkpo®V) and
AsIToupyikEG SpaoTnpIoTNTEG (a)

Enev3uTIKEG SpacTNPIOTNTEG

Ayopa evO®UATWV Kal QUAWV nayiov
MEPIOUTIAKMV OTOIXEIWV

Eionpdgeic and nwAnoeIg eVoUaTwy Kal
AuAwv nayiwv (£yyunoeig evoIKinv)
ToOKoI €I0MNPaxOEVTEC

Eionpageic ano nwAnoeig Xpeoypdpwv
ZUvolo gi1opowv / (eEkpo®V) and
€NeVOUTIKEG SpaoTnpIoTnTEG (B)

XpNHAaTodOoTIKEG SPpaCTNPIOTNTEG

Ayopa Idiwv PeTOXMV

Eionpageic and ekdoBévta/ avaAngbévTa
daveia

EEopAnoeig daveinv

ZUvolo g10pomV / (Ekpo@V) ano
XPNHAaTodoTIkEG SpaocTnpIoTnNTEG (Y)
Ka@apn av&non/ (Heimon) ota Tapiaka
d1a0€o1pa kal 1I00d3Uvapa XpRoewg (a) +
(B) + (v)

Tapiaka diadéoipa kai Icoduvapa
£€vaping nepidodou

Tapiaka diabéoipa kai 1I00d0vapa ARgng
nepi6dou

‘OpiAog ETaipeia

1.1.-30.06. 2008 1.1.-30.6. 2007 1.1.-30.6 2008 1.1.-30.6. 2007
1.610.493 1.537.045 1.305.996 1.502.488
644.208 618.594 577.769 560.557
136.564 133.703 180.876 121.042
-7 -204 - -
83.077 55.598 85.900 55.598
4.340 - 873 -
118.117 87.323 111.514 86.559
-10.635 303.277 -10.731 289.559
-3.106.795 -2.002.708 -2.515.777 -2.036.058
543.294 -305.766 326.320 -282.932
-132.036 -100.185 -129.573 -95.380
-102.309 -90.421 -101.711 -90.407
-211.689 236.256 -168.544 111.026
-1.463.512 -559.083 -1.395.794 -541.436
100 - - -
27.022 14.741 26.609 13.227
22 - 22 -
-1.436.368 -544.342 -1.369.163 -528.209
-76.371 -498.283 -76.371 -498.283
800.000 550.000 800.000 550.000
-293.470 -293.470 -293.470 -293.470
430.159 -241.753 430.159 -241.753
-1.217.898 -549.839 -1.107.548 -658.936
2.509.984 2.745.037 2.036.911 2.342.159
1.292.086 2.195.198 929.362 1.683.223

O1 OUVOOEUTIKEG ONUEIDOEIS AroTEAOUV avaroornaoTo [EPOS TWV EVOITOINUEVWY OIKOVOLIKWY KATAOTAOEWY
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PROFILE ANQNYMH EMNOPIKH & BIOMHXANIKH ETAIPEIA
NMAHPO®OPIKHZ
EEapnviaia Oikovopikn ‘EkOeon nepiodou
1 Iavouapiou £éw¢ 30 Iouviou 2008

A. Tevikég nAnpoopieg yia Tnv ETaipeia kai Tov ‘'OpiIAo

H Etaipeia PROFILE ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA MAHPO®OPIKHZ pe Tov
OlakpITIKO TiTAOo PROFILE SYSTEMS & SOFTWARE (e@egrc n “Etaipgia” 1 n “Mntpikn”) kai ol BuyaTpikeC TNG
(eeEnc o “Ouihoc”) dpacTnpionoloUvTal oTov KAGOO KATAOKEUNG Kal EJnopiac Aoyiopikou kai H/Y, napoxng
UNNPECIOV PETAd00NG OEDOUEVWV HEOW EMIAEYHEVWV KAl AAAWV ENIKOIVWVIAK®V OIKTUWV KAl YEVIKA OTOUG
TOWEIG Nou nepiypagovTal aTo apbpo 3 Tou cuaTaTikoU yypagou . H ETaipeia kal o 'OpIAoG £xouv Ty £0pa
Toug oTo Ao N.ZpUpvng ATTIKAC, oTnv A.Zuyypou 199 kal anaoyoAoUv 133 unaAAAoOUG GUVOAIKA.

O1 peToxEG TG ETaipeiag gival elonydEVEC aTo XpnuUaTioTnpio ABnvav.

O1 0IKOVOUIKEG KATAOoTAoEIC TNG ETaipeiag kai Tou Opilou yia Tnv nepiodo nou €An&e otig 30 Iouviou 2008
gykpidnkav yia £€kdoon We ano@aon Tou AlolknTIkoU ZupBouliou oTig 22 AuyouoTou 2008.

>Tn xprion 2004 n MnTpikr| ETaipeia anoppopnaoe Tic Buyatpikég Tng ANAAYZIZ AE (100%) kai BECOM AE
(100%), ocUppwva e TIc d1aTa&eic Tou N. 2166/ 1993 kar ye Ioohoyiopo yeraoxnuaTiopoU 30/6/2004.

H diadikaaia Tng anoppoPnong oAokANpwOnke Tnv 12/11/2004 ye Tnv ano@acn Tou Ynoupyeiou AvanTugng
ME apiBpd K2-13232/12-11-2004, kataxwpnobnke oto MnTpwo AvavUuwv ETaipeiov kal OnpocielTnKE OTO
®EK 1373/ 16-11-2004 TAE kai EME.

Ano Tnv anoppo®non TwvV Napandvw ETAIPEIOV MPOEKUYPE XPEWOTIKN Olapopd (unepaia) nocou €
380.631,89 n onoia kata Tnv npooapyoyn ota Aigbvry Mpdtuna XpnuaToolkovopikng MAnpopdpnong,
METAPEPONKE OTA ANOTEAEGUATA EIC VEO.

O1 BuydTpiKEG €TaIpeieC Ol onoie¢ nepIEANPONOAV OTIC EMICUVANTOUEVEG EVOMOINUEVEC OIKOVOMIKEG
KaTaoTaoeic Tou OpiAou nepiypagovTal aTn onueinon B (ii).

B. Kupi0TepEG AOYIOTIKEG APXEG NOU XPNOIHONOIEI 0 ‘'OHIAOG

O1 KUpIEC AOYIOTIKEG ApXEC NMOu UIOBETNONKAV KATA TNV MPOETOINACIA TWV EVOMOINUEVWY OIKOVOUIKWY
KATaoTaoswv avaAlovTal NapakaTw:

i. Bdon npoeroiuaoiag Twv oIKOVOUIK@V KATAOTAOEWV

O! OIKOVOUIKEC KATAOTACEIC £XOUV KATAPTIOOE CUPNPWVA JE TNV ApXT| TOU I0TOPIKOU KOOTOUC, EKTOC anod Tnv
anoTiuNon OUYKEKPIMEVWV OTOIXEIWV TOU EVEPYNTIKOU Kal NadnTikoU O TPEXOUOEC afiec, kal BAosl TNG
apxns TnNG ouvéxiong Tng Asiroupyiag Tou OpiAou.

Ol OIKOVOMIKEG KATAOTACEIC €xouv ouvTaxBei oup@wva Pe Ta Aigbvry MpoTuna XpnuAaToOIKOVOMIKNG
MAnpo@opnong (AMXM) nou éxouv &kdoBei and To ZupBoUAIo AlgBvav AoyioTikwv MpoTUnwv Kai
Algpunveiec nou ekdoBnkav and Tn Moviun Enirponn Alepunveiwv Kal Ta onoia £xouv uloBeTnOsi and Tnv
Eupwnaikn '‘Evwon.

H nuepounvia petaBacnc otn oUVTAEN OIKOVOMIKWV KATAOTACEWV oUPpwva We Ta Aigbvr Mpotuna
Xpnuartooikovouikng MAnpo@opnong, sivai n 01/01/2004.

O1 NoyIOTIKEC apyéC nMou akoAoUBnoe n ETaipia, yia Tn oUVTA&n TwWV OIKOVOMUIKWV KATAOTACEWV TNG

31.03.2008, cival ol idIEC PE EKEIVEC MOU MEPIYPAPOVTAl OTIG DNUOCIEUPEVEC OIKOVOUIKEC KATAOTACEIG TNG
31.03.2007.
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H npoeToIyacia Twv OIKOVOUIKWV KATAOTACEWY GUUP®WVA UE TIC YEVIKA ANOJEKTEC AOYIOTIKEG APXEC ANAITEI
TN XPron EKTIUNOEWY Kal UnoBEdswv ol onoie¢ ennpedlouv Ta UNOAOING TwWV AOyapiaoP®V EVEPYNTIKOU,
naébnTikoU kabwg kal Ta napoucialopeva €ooda kal €60da katd T unod e&gTaon xpnoeig. Eniong anarreital
YVWOTOMOINGN TwV EVOEXOUEVWV OTOIXEIWV gvepynTikoU Kal NabnTikoU KaTa Tnv nUEPOMNVia ouvTaéng Twv
OIKOVOMIK®OV KATAOTACEWV.

N€a npoTuna, SIEpUNVEIEG Kal TPONOMNOoINCT UPICTAHEVMOV NPOTUNMV

To ZupBoUAio Twv AlgBvawv AoyioTikwv Mpotunwy (I.A.S.B.), kaBwg kai n Enrponr Epunveiag NpotUnwv
(I.LF.R.I.C.) &ouv ekdwaoel véa NPOTUNA Kal OIEPUNVEIEG MOU N EPAPHOYN TOUG €ival UNOXPEWTIKA yIa TIG
¥xpnoeic nou apyifouv Tnv 1" Iavouapiou 2007 i peTayevéaTepd. H ekTiynon Tng Aloiknong Tou OpiAou Kal
NG ETaipiac oxeTIKG pe TNV €nidpacn and Tnv £QApPOYn auT@V TWV VEWV NPOTUNWV Kal JIEPUNVEIWV
naparifeTal napakaTw.

ANXN 7, XpnHaTooikovouika Héoa: MNVwoTonoINoEI§ Kal CUMNANPWHATIKNA npooappoyn oto AAN
1, NMNapouciaon Twv Oikovopik®V KaTtaoTaoemyv - N'vwoTonoinoeic Kegpalaiou
(epapudleTal yia €TNOIEG AOYIOTIKEG NEPIGDOUG Nou EEkIVOUV kaTa f Weta Tnv 1 Iavouapiou 2007)

To AMXM 7 anaitei NEPAITEPW YVWOTOMOINCEIC AvA@OPIKA PE TA XPNMATOOIKOVOUIKA HECA HE OKOMO TN
BeATiwon TnG napexOpevng NANPO@OPNONG Kal CUYKEKPIPEVA aAnaITeEl Tn yvwoTonoinon MOIOTIKWV Kal
NOCOTIKWY MNANPOPOPIWV OXETIKA HE TNV £KBECN O KIVOUVOUG NPOEPXOUEVOUC anod XPpNHUATOOIKOVOUIKA péaa.
EidIkOTEPA, NpokaBopilel EAAXIOTEC ANAITOUUEVEG YVWOTOMOINCEIC OE OXEON HE TOV MIOTWTIKO KivOUVO, TOV
KivOUVO pEUCTOTNTAG Kal Tov Kivouvo ayopdc (emiBAAAel Tnv avaluon €uaiobnoiac OXETIKA WE Tov KivOuvo
ayopac). To AMXMN 7 avrikaBiota To AAM 30 (MvwoTonoinoelg oTig OIKoVoUIKEC KaTaoTdaaoelig Tpanel(wv Kal
XpnuatonoTwTikwv IdpUPATWY) Kal TIC AnAITioeiS yvwaoTonoinoswv Tou AAM 32, (XpnUAToOIKOVOMIKA
Méoa: MvwoTonoinoeic kai Mapouaciaan). 'Exel epapuoyr o OAEC TIG ETAIPIEC MOU CUVTACOOUV OIKOVOUIKEG
KATAOTACEIC OUP@WvVA WE Ta AMNXM. H epapupoyry Tou Oev £XEl ONMAVTIKEC EMINTWOEIC OTIC OIKOVOMIKEC
KaTaoTaoeig TN ETaipiag kai Tou OpiAou.

ANXN 8, Asitoupyikoi Topeig (epappoleTal yia €TNOIEC AOYIOTIKEG NEPIOdOUC Nou Eekivolv KaTa f YETA
v 1 Iavouapiou 2009).

To AMNXMN 8 avtikaBiota 10 AAM 14 Owovouikeg lTAnpo@opiec kard Topea kai UIOBETE [ia OIOIKNTIKN
NPOCEYYION avapopikd HE TIC OIKOVOUIKEG NANPOPOpPIEG Nou divovTal katd Topéa. H nAnpopdpnon nou Ba
napéxeTtal a €ival autr Nou Xpnolgonolsi n dIoikNON €0WTEPIKA yia TNV a&loAdynon TnG anodoong Twv
AEITOUPYIKQOV TOMEWVY KAl TNV KATAvoUr Ndpwv g€ auToUg TOUG TOUEIG. AuTr n NAnpo@opnaon Wnopei va ivai
OlapOpETIKN and auTr Nou NapoucialeTal oTov ICOAOYIONO Kal KATAOTAON anoTEAEOUATWY Kal Ol ETAIpieG Ba
npensl va dWOooUV €NEENYNOEIC KAl CUPPWVIEC avaPopika HE TIC ev Aoyw dlapopec. O ‘OpIhog ival atn
01adikaoia eKTipNong TS enidpacnc autou TOU NMPOTUMNOU OTIC OIKOVOUIKEG TOU KAaTaoTAoelg. To AMXM 8 dev
£XEl AKOWN UI0BeTNOei ano Tnv EE.
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AAN 23, KooTog AaveiopoU (H avadswpnpévn £€kdoon Tou NpoTUNou £XEl EPAPHOYR aAno TV
1 Iavouapiou 2009).

H Baoikry dlapopd Ot OYEon ME TNV nponyoudevr €kdoon agopd oTnv Katdpynon TNG €MAOYNC
avayvopions w¢ £€0d00 Tou KOOTOUG OavelopoU Mou OXETI(ETal JE MEPIOUCIAKA OTOIXEIA evepynTikoU, Td
onoia anaiTeital &va onuavtikod Xpovikd JIAoTnua MPOKEIYEVOU va HMOPECOUV va AEITOUPYNOOUV N va
nwAnBouv. H ETaipeia 6a epapuoosl To AAMN 23, epdoov Tnv agopd, ano Tnv 1" Iavouapiou 2009.

E.A.A.NX.MN. 7: Epappolovrag Tnv HEOO0DdO £navadiaTun@oews oUpH@wva pE 1o AAMN 29
«XpNHATOOIKOVOMIKN NANPOPOPNON O UNEPNANOWPICTIKEG OIKOVOMIEG»: (EPapuOlETal YIa ETNOIEG
AOVIOTIKEG NEPIODOUC NMou Eekivouv katd ry Wetd Tnv 17 MapTiou 2006).

H Aigpunveia 7 anairei onwg oTtnv nepiodo katd Tnv oroia Hia €Taipia dianmioTwvel Tnv unapén
unepnANBwpPIoHOU OTNV OIKOVOUIa TOU VOUIoNATOG ASIToupyiag Tng, Xwpig va unnp&e unepnAnbwpionog Tnv
nponyouyevn nepiodo, va papuolel TIC anaithoelc Tou AAM 29 oav va ATav MNAvToTE OIKOVOMia o€
kataoTtaon unepnAnBwpiopoU. H Alepunveia 7 dev €xel epappoyr| atov ‘Ouiho kal Tnv ETaipia.

E.A.A.NM.X.N. 8: Nedio epappoyng Tou A.NM.X.M. 2: (spapudleTal yia €TNOIEC AOYIOTIKEC NEPIGDOUC MOU
EexivoUv kata n petd tTnv 1" Mdaiou 2006). H Aiepunveia 8 dieukpivilel 0TI To AMNXM 2 Mapoxég nou
eCapTwvTal and TNV afia Twv PETOXWV £PApUOlETal 0 OUVAANAYEC OTIC OMOIEC WIa €TAIpIA NAPAXWPEI
OUMPETOXIKOUC TITAOUC 1| avaAauBavel Tnv unoXpewon va YetapiBaosl peTpnTd r GAAa nepiouciakd oToixeia
(nou BaaifovTal oTNV TIPN TWV PETOXWV TNG), OTAV TO NPocdIopIoHO avTaiAaypa nou €xel An@Oei gaiveral
va givalr XagnAotepo and Tnv elAoyn afid TwvV CUPUETOXIKWV TITAWV Mou napaxwpouvral i Twv
UMOXPEWOTEWY Mou avahappavovTai.

E.AA.NM.X.N. 9: EnavekTtipnon Tov Evoopatopéveov Mapayoywv: (spapuoleTal yid €TNOIEG
AOVIOTIKEC NEPIOGdOUC Mou Eekivouv kaTtd i Yetd Tnv 1" Iouviou 2006).
Aev £xel epappoyn atov ‘Ouiho kai Tnv ETaipia.

E.A.A.M.X.M. 10: Ev3iapeon OIKOVOMIKN
'EKOeon Kal Anopeiwon (spapuoleTal yia £TMOIEC AOYIOTIKEG NEPIODOUC NMou EekIvoUv KaTa f PeTa Tnv 1
NoepBpiou 2006).

H Aiepunveia 10 pnopei va €xel enidpacn OTIG OIKOVOUIKEG KATAOTACEIG, O MEPINTWON MOU AVAYVWPIOTE
{nuia anopeiwong os evdidueon nepiodo avagopikd e unepaia r enevOUOEIG O GUUHMETOXIKOUC TITAOUG
O1aB£aIOUG NPOG NWANCN N KN EI0NYHEVOUC GUHHETOXIKOUC TITAOUC NMOU TNPoUVTal GTO KOOTOG, kKaBwe auTn
N anopeiwon dev UNOpeEi va avTIAOYIOTEI Og €NOUEVEG eVOIAUEDEG I ETNOIEC OIKOVOMIKEC KATAOTACEIG. H
Aigpunveia 10 dev £xel akoun UoBeTnBei ano Tnv EE.

E.A.A.MX.M. 11: ANXM 2 — ZuvaAAayég pe 'I81EG MeToxEG kal HeTa&U eTaipiov 183iou Opilou
(spapuoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUC NoU EeKIVoUv KaTa r ueta Tnv 1 Maptiou 2007).

AuTth) n Aigpunveia anaitei Onw¢ OuvaAayEC OTIC onoieG napaxwpeital o epyalopevo dikaimpa eni
OUMHETOXIKQV TITAWVY, BewpouvTal yia okonoUg AOYIOTIKAG avTIHETOMIONG wg apolBEG nou kabopiovral and
v a&ia TG PeTOXNG Kal dlakavovilovTal PE GUHHETOXIKOUC TITAOUG, aKOMUN Kal OTnv MEPINT®WOoN Onou n
£TAIPIa EMAEYEl 1] €XEI TNV UMOXPEWON va ayopdcesl auToUG TOUG CUMHETOXIKOUG TITAOUGC ano TPIiTouc N
METOXOI TNG £TAIPIAC NAPEXOUV TOUG NPOC napaxwpnaon TiTAoug. H Alepunveia enekTeiveTal eniong kar oTov
TPOMO Mou ol BuyaTpikEG XelpidovTal, OTIC anAéC TOUG OIKOVOMIKEG KATAOTACEIC, MPOypAPUaATa Ornou ol
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epyadopevol Toug Aappavouv dIKaIWPATa €N CUPHETOXIKWV TITAWV TNG UNTPIKNAG €Taipiag. H Aiepunveia 11
Oev £xel akoun uloBeTnBei anod Tnv EE.

E.A.A.N.X.M. 12: ZupBaoeig Napaxmpnong (Service Concession Arrangements) (epappodetal yia
E£TNOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV KaTd f Jeta Tnv 1 Iavouapiou 2008).

H Aigpunveia 12 npayuaTteUeTal Tov TPOMO HE TOV OMOI0 Ol OPYavIoUOi MOU NAPEXOUV UNNPECieG Ba npénel
va e@apudlouv Ta undpyovra Aibvr) Mpdtuna Xpnuatoolkovopikng MAnpogdpnong (AMXM) yia va
KATaXwproouv TIC UMOXPEWOEIC NMou avaAauBavouv kal Ta OIKAIwPaTd Mou TouG NapaxwpouvTdl OTIG
OXETIKEC OupPBacsic napaxwpnonc. Me Bdaon Tn Aiepunveia or opyaviopoi autoi Oev 6a npenesl va
avayvwpioouv Tn OXETIKN UMOJdOUR WG €&vowuata ndayla oToixeia, aMd va avayvwpioouv éva
XPNHUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU KATA ) €va aoWPATO NEPIOUTIAKO aToixeio. H Aiepunveia 12 dev
£xel epappoyn orov ‘OpiINo, Kabwg eniong dev £xel akoun uloBeTnBei ano Tnv EE.

AEEXN 13: Npoypappara MoTroTnTag NeAatov

H Oiepunveia éxel epappoyn and tTnv 17 Iouhiou 2008 kai dilaca@nvilel TO XEIPIOUO TWV ETAIPEIWV MOU
XOpnyouv Kanoiag Hop@ng eniBpdBeucn MoToTNTAC ONWG «NOVTOUC» 1 «TA&IDIWTIKA HiIAIa» Og NEAATEC Nou
ayopadlouv ayaba r) unnpeoiec. H diepunveia dev €xel epappoyn otnv Etaipeia.

AEEXIN 14: 'Opia NEPIOUCIAK®MV OTOIXEIOV KABOPIOHEVWV NAPOX®V, EAAXIOTO ANAITOUHEVO
oXNHATIOHEVO KEPAAaIo kal n aAAnAenidpaon Toug

H diepunveia éxel epappoyn and Tnv 1" Iavouapiou 2008 kal avapEPETAl € NAPOXEC PETA TNV £E0D0 Ao
TNV UnnNpPeoia kal GAAa pakpoxpovia npoypdupaTa kaBopiopEvwv NapoxXwy Mnpog Toug epyalopevouc. H
Olepunveia diaca@nvilel NOTE OIKOVOUIKA OPEAN HE TN HOPPH ENIOTPOP®WY and To Npdypauua n HEINMOEwY
HEMOVTIK®OV €10GopwV OTO npdypauua npénel va Bswpnbolv wc diabéoipa, nwe n Unapén eAaxioTou
anairoUPEVOU OXNMATIOPEVOU KePaAaiou evOexopévouc Ba ennpéale Ta JIABECIKA OIKOVOMIKA OQEAN ME TN
HOPQI MEIWOEWV WEAMOVTIKOV €I0(POPWV Kal NOTE n UnNap&n €AaxioTou anaitouPevou OXNUATIOWEVOU
KepaAlaiou Ba dnuioupyouse unoxpewon. Eqooov n ETaipeia dev €xel TETOId NPOypAPHATA MAPOXWV Yid
Touc epyalopévouc, n diepunveia Oev £xel pappoyn otnv ETaipeia.
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ii. Evonoinon

(1) Bdon Evorioinong

O! €VONOINMEVEC OIKOVOUIKEG KATAOTACEIC anoTeAoUVTal anod TIC OIKOVOUIKEG KATAOTACEIG TNG MNTPIKAC Kal
TV BUYdTPIKWV ETAIPEIWV TNG. 2TOV NAPAKATW nivaka napouadialovral ol BuydaTpikEG ETAIPEIEC Mou
nePIAAPONKav oTnVv gvonoinon Hadi Ye Ta OXETIKA NOCOOTA CUMMKETOXNG KABWC Kal Tn dpacTnpioTnTa KAbe
BuyaTpiknc.

%0 OUHMETOXNS

Ovopacia eTaipeiag Xwpa £3pag ApaoTnpioTnTa OpiAou
GLOBAL SOFT AE EA\GOa ETaipeia NMANPOPOPIKAG 96,06%
KOMIMIOYTEP INTEPNAZIONAA >euivapia

®PANTZAIZ ENE EAGda MANPOPOPIKNG 50,18%
PROFILE SYSTEMS & SOFTWARE SRL Poupavia ETaipeia MANPOpOpPIKNC 100,00%
PROFILE SYSTEMS & SOFTWARE CYPRUS

LTD Kunpog ETaipeia NMANpopopIKAg 100,00%

(2) Buyarpikec eTalpeieg

O1 BuyaTpikéG €ival €nIXEIPROEIC NAVW OTIC OMOIEC AOKEITAl EAeyXoG and Tnv unTpikn. H Unapé&n Tuxov
duvnTikwv OIKAIWPATWY WHQPOU Ta onoia €ival acknoipga katd Tov Xpovo oUVTAENG TwV OIKOVOMIKWY
KATAoTAoEWY, AQUBAVETAl UNOY MPOKEIUEVOU VA OTOIXEIOBETNOEI av n PNTPIKN AOKel Tov £EAgyXo €ni Twv
BuyaTtpikwv. O1 BuyaTpikéc evonoloUvTal NANPWS (OAIKN) €voroinon) anod TNV NUEPoPnvia nou anokTaTal o
€AeyXo¢ en’ auTwV Kal Nauouv va gvonoloUvTal and Tnv NUEPOMNVia nou TEToIoG EAeyxog Oev ugioTarai.

H xpnoigonoloUpuevn AoyIoTIKR HEBODOC yia Tnv evonoinon ival n PpeBodog ayopdc. To kOGTOC andokTnong
MIag BuyaTpiknc €ival n eAoyn a&ia Twv NEPIOUCIAK®Y OTOIXEIWV NMou O0BNKav, TWV CUPHETOXIKOV TITAWV
nou ekdOONKAv Kal TwV UMNOXPEWOEWV MOU avaAneenkav Kata Tnv nuepopnvia Tng avraiiayng, nA€ov
TUXOV KOOTOUG GMECA €NIPPINTEOU OTNV ouvaAhayn. Ta €EaTOIKEUPEVA NEPIOUCIAKA OTOIXEIQ, UNOXPEWTEIC
Kal EVOEXOMEVEC UMOXPEWTEIC MOU GUVIOTOUV Wia NIXEIPNKATIKI EVOMNOINON anoTIH@VTAl KaTa TNV anokTnon
oTIC eUAoyec afiec Touc aveEapTnTwWG Tou nocooToU CUMPETOXNG. To népav Tng UAoyng aiac Twv eni
MEPOUC OTOIXEIWV MOU anoOKTNONKav, KOOTOG, KATAXWPEITal w¢ unepa&ia. Av To OGUVOAIKO KOOTOC Tng
anoKTNnong gival MIKPOTEPO anod Tnv €UAoyn a&ia Twv €ni YEPOUG OTOIXEIWV MOU anokTnonkav, n diapopd
KaTayxwpeital dueoa o1’ anoTeAéopara.

AleTaIpIkEG ouvalayec — AlETaipik@ unoAoina kai anpayparonointa KEPdn and ouvalAayeC PETAEl Twv
ETAIPEIV TOU opihou diaypagovTal. O1 anpaypaTonoinTeg nUIES, dlaypa@ovTal EpOoov eV UNApPXel EVOEIEN
anopsinong, Tou HETABIBACOEVTOC NeplouciakoU aToixeiou. O1 AOYIOTIKEC ApXEC TwV BuyaTpiKwV EXOUV
Tpononoindei WOTE va €ival OUOIONOPPEG PE AUTEC NMOU £XOUV UIOBETNOEI anod Tov OuIAo.

iii. MeTatponn EEvwv vouioudrwv

(1) Nouioua LETPNOoTS kai avapopdc
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To vopiopa PETPNONG kai avagopdg Tou Opidou and Tnv 1 Iavouapiou 2002 cival To Eupw, kaTa ouvéneia
Ol EVONOINKEVEG OIKOVOUIKEG KATAOTACEIG NapouaialovTal o€ Eupw (€), To vOUIoNa anoTiunong TG UNTPIKNG
€Talpeiac.

(2) Zuvaidayec kar urioAoina

O1 ouval\ayég oe Evo vopiopa petatpenovral o Eupw BAcel Twv I00TIMIOV Mou 1oXUoUV Katd TIG
NUEPOMNVIEC TwV ouvalaywv. Ol anaitioeIC KAl UMOXPEWOEIG O EEVO VOMPIONA KATA TNV nUEPOMNnvia
oUVTAENG TwV OIKOVOUIKWV KATAOTACEWV NPoodpholovTal WOTE vd avravakAoUV TIC OUVAAAQYHATIKEG
IOOTIMIEC TNG NUepopnviag oUvTagng. Ta kEPON kai ol {nuiec Nou NPokUNTouv and TETolEC ouvalhayeg (kal
ano Tn METATPOMNI CTOIXEIWV TOU EVEPYNTIKOU Kal NadnTikoUu skppacuéva os EEvo vouioua) avayvwpidovTal
oTNV KATaoTaon danoTeEAEOMATWY, €KTOC OTAV KATAXwpouvTal oTnv kKadapr 0£0n wC avayvwpIoUEVEC
avTIOTAOUICEIC TAUEIOKWV POWV.

(3) Eraipiec Tou Ouidou

H peTatponr Twv OIKOVOUIKQWV KATAOTACEWV TWV ETAIPEINV Tou OMIAOU o1 ornoiec £xouv JIAaPOPETIKO
AEITOUpYIKO VOUIOWA and TNV YNTPIKA YIVETal W¢ EENC:

- Ta NEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIC PETATPENOVTAlI WE TIG ICOTIMIEC MOU UMNAPXOUV KaTd Tnv
NUEPOUNVia Tou 1IGoAoyIoHoU.

- Ta idia kepdhaia JETATPENOVTAI KE TIC IOOTIMIEG MOU UNAPXAV KATA TNV NUEPOMNVIA NMOU NPOEKUYAV.

- Ta £0o0da kal Ta £€€0da WETATPENOVTAI HE TIC HEOEC ICOTIYIEG NEPIOdOU.

O1 npokUNTOUOEC GUVAANAYMATIKEG OIAPOPEG KATAXWPOUVTAl O anoBepatikd Twv 10iwv KEPAAdiwv Kal
HETAMEPOVTAI OT' ANOTEAEOUATA HE TNV NWANCN TWV EMNIKEIPHOEWY AUTWV.

H unepa&ia kal ol NPooapuoyEC Twv €UAOYWV A&V MOU MPOKUMNTOUV and TNV dnoKTnon OIKOVOUIKWY
Hovadwv EWTEPIKOU PETATPENOVTAI HE TIC ICOTIHIEG TNG NUEPOPNVIAC I00AOYIGHOU.

iv. EVvo@uareg ndyieg aKivijTornoIjoei§

Ta evowpata ndyla anoTijwvTdl OTO KOOTOC KTNOEWC Meiov TIC anooBeoeic. To KOOTOGC KTNOEWG
nepIAapBavel OAeG TIC Aueda eNIPPINTEEC DANAVEG yIA TNV ANOKTNON TWV OTOIXEIWV. To KOGTOC YNopEi enNiong
va nepihappaver képdn i {nuieg and avTioTAduIon Tou ouvaAAaypaTikou KIivOUVOU KaTd Tnv ayopd auTwv
TWV OTOIXEIWV Ta onoia gixav kataxwpnOei og anoBepatikd Twv 10KV KEPaAdiwy.

O1 EMNIOKEVEC kAl OUVTNPAOEIC KATAXwWPoUvTal oTa £€0da TnG XPRonG Mou NpayuaTonoliouvTdl. ZNHAVTIKEG
HETAYEVECTEPEC NPOOONKEC Kal BEATIOOEIC KepahaionoloUvTal oTo KOOTOC TWV OXETIKWV Nayiwv £pooov
npooau&avouv TNV w@ENPN {wr 1 Kal TNV Napaywylikrn duvapikoTNTa ToU Mayiou f PEIOVOUV TO KOOTOC
AeiToupyiag Tou.

Ta oikoneda dev anooBevovtal. O anooBETEIG TwvV AWV GTOIXEIWV TWV EVOWHATWY Nayiwv unoloyifovTal
ME TNV oTaBepr| pEBodO peoa aTn wPEAIUN {wr TOUG Nou £Xel we €ENG:
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KTipia 36 'Emn
AuTokivnTa 5-10 'Emn
NoInog €EonAIOHOG 4-5 'ETn

O1 unoAeIppaTIkEG agieg Kal o WPEAIPEG (WEG TWV EVOWHPATWY Nayiwv UNOKEIVTAl O ENAVEEETAON O€ KABE
£TN0I0 IGOAOYIOHO.

‘'OTav ol AoyIoTIKEC afieC Twv evOWMATWV nayiwv ungpBaivouv Tnv avaktnoiun a&ia Toug, ol dIapopEC
(anopsiwaon) kaTaxwpouvTal we £€500a GT’ anoTEAETUATA.

Katd Tnv andoupon r nwANCn KAMoIoU MEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC KAl O CWPEUHMEVEG
anooBéoelg diaypdgovTal and Toug avTioTolxoug Aoyaplacpoug Tn Xpovikn nepiodo Tng anooupong N Tng
NWANONC Kal Ta OXETIKA KEPDN 1| {nuiec avayvwpilovTal oTa anoTeAéopaTa Xprone. ‘'OTav Ta anocupopEva 1
nwAoUPEVA evowpaTa nayia £Xouv anoTiUnBei oTIC eUAOYEC

a&iec Touc, To TUXOV anoBepuaTikd avanpooappoyng nou undpxel oTa idia Kepaiaia katd Tnv anooupan n
nwAnNon, JETAQEPETAl OTaA KEPDN EIG VEOV.

Vi. Aowpareg akivnTonojoeig
(1) Ynepaéia

H unepagia avrinpoownelsl TNV dlapopa PETAEU TOU KOOTOUG KTAOEWG Kal TNG EUAoyNnG a&iag Tou NogoaTou
(Tou Opilou) €ni Tou kaBapou evepynTikoU TNG BUYATPIKNAG £TAIpEiag KATA TNV nuUepounvia kTnoewc. H
unepatia oTIC €Eayopég BuyaTpikwv CUMNEPIAAKBAVETAI OTIC AOWHATEG AKIVNTOMOINCEIG. 2TO TEAOG KAOE
¥pnong, o ‘Opihog a&lohoyei €av unapxel onoladnnoTe €vOeiEn anopeiwong TnG unepagiac. Eav undapyouv
TETOIEC €VOEIEEIG, ekTeAEiTal pia avaAuon agioAdynong TnG avakTnoiwoTNTac TngG AoyioTikNG a&iag Tng
unepagiac. & nepinTwon nou n AoyloTikn aia unepPaivel ToO avakTAoIJo nood, oxnuaTileTal apeoa
nPORAEYN UNOTIKUNONG.

To k&POOC N {nuia kaTa Tnv NWANON MIag €Taipeiac oupnepIAayBavel kai Tn AoylioTikn agia Tng unepagiag
nou OXETICETAI PE TNV €TAIPEia Nou NWARBNKE.

(2) Noyiouiko (KOoTog¢ avdnTuEnG VEwWV rnpoypauudrwyv)

Ta AoyIoMIKG NpoypappaTa agopolv TOo KOOTOG ayopdc I i1dlonapaywyng, AoyiouikoU onwg piobodoaia,
UAIKG, unnpeoiec kaBwg kal kabe dandvn nou €xel npayparonoin®si katd Tnv avantugn AoyliodikoU
NPOKEIYEVOU auTo va Tebei oe kaBeoTwC AsiToupyiac. Or dandveg nou evioxUOUV 1} ENEKTEIVOUV TNV anodoon
TWV NPOYPAUMATWY AOYIOMIKOU Népa anod TIC apXIKEG NPodiaypaPEC Toug, avayvwpilovTal we KEPaalouxikn
danavn kai NpocoTiBevTal oTo apxXIKO KOOTOG Tou AoyliodikoU. To KOOTOG ayopdc Kal avanTuEng Aoyiopikou
nou avayvwpileTal wG acwuaTtn akivnTornoinon anooBEVeTal XpnoIKonoiwvTac Tn otadepn YéBodo kaTd Tn
dlapkela TNG WPEAIUNG wnc Tou ( 5 €Tn).

O1 dandvec nou npayyaronoliouvTal yia TNV avantugn Twv AOYIOHIKWV Mou €AEyxovTal anod Tov ‘OpIAo,
KaTaxwpoUvTal wG AuAa neplouaiakd aToixeia OTav IoxUouv ol £€rG NpoUnoBEceIC:
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e H TexvIkn duvaToOTNTA OAOKANPWONG TOU AUAOU MEPIOUCIAKOU GTOIXEIOU WOTE va KATACTEl €TOIUO
yia xprion f nwAnan,

e H npdbeon Tng enixeipnong va oAokANPWOEl TO AUAO MNEPIOUCIAKO CGTOIXEID WOTE VA TO XPNOIUONOIE

1 va TO NwAEi,

H 1kavdTnTd TNG va To NwAEi ) va To XpnoiKonoiei,

'OTI TO GQUAO NEPIOUTIaKO GTOIXEID Ba dNUIOUPYNOEI LEAAOVTIKA OIKOVOUIKA OPEAN,

TNV ENAPKEId TWV TEXVIKWV OIKOVOUIKWV Kal GAAwV Nopwv yia va oAokAnpwOei n avanTuén kai

Tnv 1kavoTNTA TNG va anoTiyd a&omoTa Tnv dandvn Mou €nIpPINTETAl OTO AQUAO MEPIOUCIAKO

oToIXEio KaTda Tn didpKela TNG NePIOdOU avanTuénc.

vii. Anouciwon a&iag nEpIovoIaKVv OTOIXEIWV EVEPYITIKOU

O evOWPATEG aKIVTOMOINOEIC Kal GAAa [ KukAogopoUvTa oToixeia evepynTikoU (ouunepIAauBavouévng
TNG Unepagiac kal TWV AoWPATWV akivnTonoinoswv) e€etalovral yia nmbavn {nuia anopeiwoews, OnoTe
yeyovoTa fj ahhayeg oTIC nepioTAoelg Ogixvouv OTI N AoyIoTIKN afia Toug Pnopei va pnv €ival avakTioiun.
OnoTednnote n AoyloTikn afia kanolou MePIOUCIAKOU OTOIXEIOU UNEPBAIVEI TO AVAKTACIMO Mocgd Tou, N
avTioToixn {nUIG anodsiwong Tou, KaTaxwpsitar ota anoteAéopata xpnonc. H avakTioiun aia evog
nepIoUOIakoU OTOIXEIOU €ival TO PEYAAUTEPO NOOO PETAEU TNG EKTIHWHEVNG KABapnc TIMAG NWANONG Kal TNG
a&iag xpnoewc (value in use). Kabapn a&ia nwAnong Bswpeital n PIKTA Npdoodoc and TNV NwANCN &vog
nepIoUCIakoU OTOIXEIOU OTa MAaigia piag appoTepoBapouc cuvalAaync oTnv onoia Ta JEPn £Xouv NANPn
YV@WON Kal NpooXwpouv OIKEIOBEA®S, HETA and Tnv agaipson Kabe npoobeTou Aueoou KOOTOUG B1ABeong
TOU NepPIOUCIaKOU OTOIXEIOU, evw, a&ia ev Xpnoel €ival n napolod afia TWV EKTINOHEVOV HEANOVTIKWY
TAUEIOKWY POWV MOU avapéveTal va npayuatonoinfolv anod Tnv CUVEXN XPron Vo nepiouaiakol oTolxeiou
Kal ano Tnv dIGBeor] Tou OTO TEAOC TNG EKTIHWHEVNG WPENILNG {wNG Tou. Av pia enixeipnon dev €xel TNV
duvaToTNTA va EKTIUNOEl TO AVAKTNOIYO MO0O €VOG MEPIOUTIAKOU OTOIXEIOU YIa TO OMoio UndApxel EVOEIEn
anopeinong Tng a&iac Tou, TOTE NPoadiopilel TO AVAKTNOIMO Nocgd TNG Povadag nou OnMIOUPYEl TAUIAKEG
POEC OTNV 0Ornoia avnkel To NEPIOUCIakd GTOIXEIO.

AvTidoyiopoc {nuIag anopeiwong TnG a&iag nNepIoUdIakwv OTOIXEIwv Nou AoyioBnke e nponyoUpeva €Tn,
yiveral govo oTav undpyouv IKavee eVOEIEEIC OTI N anouesiwan auTr dev undpxel NAEoV | Exel MeIwOEi. TG
NEPINTWOEIC AUTEC O AVWTEPW AVTIAOYIONOC avayvwpileTal w¢ £00d0.

H Aloiknon ekTipd oTi dev unapxel Béua ana&iwong Tou nayiou e€onAiopol TN ETaipeiag kal w¢ ek ToUTou
Oev £Xel NpayUaATonoInadel UNOAOYIOUO TWV AVAKTNCIMWY MNOCWV TWV NEPIOUCIAKWY TNG OTOIXEIWV.

viii. Ano@Gsuara

Ta anoB&éuaTa anoTiHwvTal TNV XapnAoTepn a&ia PeTall kOOTOUC KTHOEWE Kal kabaprc pEUCTOMNOINGIKNG
agiac. To kOaTOG NPoadiopileTal pe TNV WEB0dO Tou pEoou oTaBuikoU kdoTouc. KooTog davelopou Ogv
nepINaPBAvETal 0TO KOOTOG KTNOEWC Twv anoBepatwyv. H kabapry peucTtonoinaoiun a&ia ekTiparar Ye paon
TIC TPEXOUOEC TIMEC NWANONG Twv anoBepdTwy oTa nAdiola TNG ouvnBouc dpacTnPIOTNTAG APAIPOUUEVWY
Kal TWV TUXOV €E00wV NWANCNG ONOU CUVTPEXEI NEPINTWAN.
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ix. Anaitrjoeig ano neAdreg

O1 anarmioeic and neAdTeg kataxwpoUuvTal apxika otnv UAoyn a&ia Toug kal PETAYEVEOTEPA AMNOTIMWVTAI
OTO avanooBecTo KOOTOG WE TNV XPron TOU MPayuaTtikoU €NITOKIOU, a@aIpOUMEVWV Kal TwV {NUIQV
anopeinong. Or {NUIEC anopeiwong (anwAsiec anod emoPaleic anairnoeic) avayvwpilovral dTav undapxel
QVTIKEIPEVIKN anodeiEn OT1 o OpIAog Oev eival g B€on va €ionpd&el OAa Ta nood nou ogpeilovTtal Pe Baon
TOUC CUMBATIKOUC Opouc. To Nodd Tne {nUIAc anoyeinong ival n diagopd PeTa&U TNC AOYIOTIKAC a&iag Twv
anaImnoswy Kal TnNg napouoac a&iac Twv eKTINOPEVWV HEANOVTIKWV TAUIAK®Y POWY, NPOEEOPAOULEVWV UE
TO NPAYHATIKO EMITOKIO. To nogd TnS {NUIAC anoueinong KaTaxwpeiTal we 6000 aTa anoTeAéouara.

x. Tauiakxa d1a@soiua kal icoduvaua

Ta Tapiaka dlaB£oiua kal Tauiaka 1coduvapya nepIAaPBAVOUV Ta WETPNTA TIC KATABECEIC OWEWG Kal TIC
BpaxunpoBeapec enevdUOEIC, UPNANG PEUCTONOINCIKOTNTAC KAl XaUNAoU pioKou.

xi. Aavera

Ta ddveia kaTaxwpoUvTal apxikd oTnv €uloyn afia Toug HEIWPEVA PE Ta TuXOV APeoa KOOTN yia Tnv
npayudaronoinan TnG ouvaiiaync. MeTayeveoTEpa anoTIWVTAl GTO avandoBeaTo KOOTOG |E TNV XPron Tou
npaypaTikoU €niTokiou,

H Aioiknon Tou Opilou Bewpei OTI Ta €nITOKI Nou kaTaBdAhovTal os oxeon PE Ta ouvapBevra ddaveia
IcoduvapoUv e Ta TpExovTa €UAoya €MITOKIA TNG Ayopac Kal, CUVENWC, OEV GUVTPEXOUV Ol NPOUMNOBETEIC
0noIaodnNoTE NPOCAPHOYNC TNG a&iac aTnv onoia aneikovi(ovTal ol UNOoXPEWOEIC AUTECG.

OnoiadnnoTe dlapopd HETAEU TNG napoxnc (MAnv Twv €E0dwV anokTNong) kai TnG agiag €EOQAnong
avayvwpileTal oTnv KaTaoTaon anoTeEAEOPATwY KaTda Tn dIApKela TNE NEPIOSOU TwV daveiwv.

Xii. MIoBwoeIg

O1 XpnNHaTodOTIKEG MICBWOEIC, ol onoieg PeTapiBalouv aTov ‘OUIAO 0UCIaoTIKA OAOUC TOUG KIVOUVOUG Kal Td
OQEAN Nou akohouBoUv Tnv KUPIOTNTA TOU UIOBwUEVOU aToIXEIOU, kaTaxwpoUvTal wg NepIoUaiakd oTolxeia
ME Nood ioo KaTa TNV €vapén Tng Micbwong pe TNV NpayuaTikn agia TnG HioBwuévng 1I910KTNoIag Ry, av givai
XaunAGTeEPn, Tnv napouca afia Twv eAdyioTwv  HIcBwpdtwv. Ta uicbwuarta enipepifovral  oTa
XPNHATOOIKOVOUIKG €600a Kal O PEiwoN TNG aveEOMANTNG UNOXPEWONG, £TOI NOU va NPOKUNTEl éva oTabepd
nePIOdIKO EMITOKIO MAVW OTO EVAMOMEVOV UMOAOINO TNG UMOXPEWONG. Ta XPnUATOOIKOVOUIKG €E0da
XPEWVOVTAI KATEUBEIQV 0TA AnoTeAEOATA.

Ta woBwpéva NePIoUOIaKa OTOIXEId anooBEVOVTAl OTO GUVTOHOTEPO XPOVO HETAEU TNG WPENUNG (WG Tou
neplouciakoU GToIXEIOU kal TNG dIApKEIag TG Wiobwaong, e e&aipeon, otnv nepinTwon TngG ETaipeiag, énou
Ta PIoBwpéva aToixeia apopolv PnXavoloyikd €EonAiopd o onoiog €xel €10IKG napaxBei €10IKG yia Toug
okonoUG Napaywyng auTtng, o Xpovoc andoBeonc opileTal oUPPWVA PE TNV WEENIKN OIKOVOMIKN (Wi TOUG.
EninpooBeTa, AOyou TnG aueTAKANTNG andgaacng TnG Aloiknong Tou OpiAou va eEayopdcel kal va GUVEYIoEl
TNV XPron TOU OUYKEKPIYEVOU HICBWPEVOU €EOMAICUOU PEXPI €EAVTANONG TNG OIKOVOMIKAC (WG TOU, auTdg
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EXEl ANOTIUNGEI OTIG OIKOVOUIKEG KATAOTACEIG oTnv €UAoyn a&ia Tou KaTomiv OXETIKAG €NAVEKTIUNONG ano
aveEapTNTOUC EKTIUNTEC, OMOIA KE TOV UNOAoINo nayio eEonAiouo.

MIoBWOEIC Onou 0 ekPITBWTNC diaTnpei ouaiacTika OAa Ta OPEAN Kal TOug KIvOUVOUC Mou anoppEéouv ano
TNV KUpIOTNTA TOU MEPIOUCIAKOU OTOIXEIOU TAEIVOUOUVTAl WG AEITOUPYIKEG MIOBWOEIC. O NANPWHEC
MIOOWUATWV YIa ASITOUPYIKEG MIOBWOEIC KATAXWPOUVTAl WG €000 OTA ANOTEAEOUATA OE CUOTNMATIKN Bdon
KaTtda Tn didpkela TNG Hiobwaonc.

Xiii. ®opog eroo0dnuarog (Tpexwv kai avafaiAousvoc)

O Tpéxwv kal avaBalAOpevoC (pOpoG £100dNMATog unoAoyidovTal PACEl TWV OXETIKWV KOVOUAWYV Twv
OIKOVOMIKWOV KATAOTAOEWV, KAOE PIAC €K TWV ETAIPEINV MoU NepIAAPBAvovTal oTny evonoinon cUP@Wva Je
TOUG (OPOAOYIKOUG VOHOUG Mou 1oxUouv otnv EANGGa kai oTIG AAMeG xwpeg €dpag Twv BuyaTpikwv
e€wTepIKOU. O TPEXWV POPOC €100DNUATOC APopd, POPO EMi TWV POPOAOYNTEWV KEPSWV TWV ETAIPEIQOV TOU
Ouilou Onw¢ avapgoppwdnkav cUPPWVA HE TIC ANAITACEIC TOU (POPOAOYIKOU VOUOU, KAl UMOAOYIOTNKE WE
Baon Tov 10XUOVTA POPOAOYIKO OUVTEAEDTT).

H avapaA\opevn popoloyia unoAoyileTal xpnoiponoiwvrag Tn PEBodo unoxpewoews (liability method) ot
OAEC TIC NPOCWPIVEC POPONOYIKEG OIAPOPEC KATA TNV NUEPOUNVia Tou IcoAoyiopoU PETAEU TNG (POPOAOYIKNG
Baonc kai TNG AoyIoTIKAC a&iac Twv NEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWTEWY.

O1 avapevouevee (POPOAOYIKEG EMINTWOEIC MO TIC NPOCWPIVEC POPONOYIKEG dIaPopEG npoadiopilovTal Kal
epgavifovral €ite WG PEANOVTIKEG (avaBal\OpEVEC) (POPOAOYIKEC UMOXPEWOTEIC, €ITE WG avapBaAOMEVEG
(POPONOYIKEC anaITrOEIC.

KatayxwpouvTal avaBaAAOPEVEC (POPOAOYIKEC ANAITACEIC YIA OAEC TIC EKNECTEEC NPOCWPIVEC OIAPOPEG KAl TIG
METAPEPOUEVEC (POPOAOYIKEC (NUIEC KATA Tnv €kTacn nou mBavohoyeital OTI Ba undpxel O1aBEaipo
(POPOAOYNTED KEPDOG EvVAVTI TOU OMOIOU N €KNECTEA NPOcwWPIV dlagopd Pnopei va aglonoindei.

H AoyioTikiy aia Twv avaBal\opevwy (QOPOAOYIKWV anaiTroswv avabewpeital o€ kABe nuepopnvia
IcoAoyIopoU Kal YeiwveTal oTto BaBud nou dev nmiBavohoyeital 0TI Ba UNAPEOUV APKETA (popohoynTea KEPDN
£VAVTI TWV OMoiwv va Xpnolyonoindei Epog 1} To oUvoAo Twv avaBarOpeVwV POpOAOYIKWV AndaiTrOEwV.

O1 TPEXOUOEC (POPONOYIKEC ANAITAOEIC Kal UMNOXPEWCEIC YIa TNV TPEXOUCA Kal TIC NPonyoUHEVEC XPHOEIG
anoTIYWVTAl 0TO Nogd NMou avapéveTal va NnANpwOei aTIC PopoAoyIKEC apxec (N va avakTndei anod auTeg), Ye
TN XPNon (@OopoAoyIKWY GCUVTEAEOTWV (Kal (POPOAOYIKOV VOUWV) Mou €xouv BeonioTei, 1 ouoiaoTika
BeonioTei, péxpl TNV NuEPopnvia Tou IooAoyiopou.

xiv. lTapoxeg o€ epyalopgvous

SOppwva pe TIC O1aTageic Tou N2112/20 o 'OpiIAoG kaTtaBaMel anolnuimoslC OTOUG anoXwpoUVTeC N
anoAuopevoug unaAMnAouc Tng, To Ot UWog Twv OXETIKWV anolnPIwoewv €EapTaTal and Ta £Tn
npoUnnpeaiag, To UWoG Twv anodoxwv kal Tov TPOMo anopdkpuvong (andAucn R ouvTaglodoTnan). ZTnv
NEPINTWAON anoxwpnong AOyw ouvTa&iodoTnong To Uwoc TnG anolnuiwong nou Ba npénel va kataPAnOei
givar ioo pe To 40% TOU OXETIKOU Nooou nou Ba kataBal\ovTav g€ NepinTwaon anodAucnc.
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Ta npoypauuaTa yia napoxec oToug epyalopévoug 6oov agopd Tnv anoldnuinon katd tnv £€odo anod Tnv
Unnpecia €PNINTOUV OTA MPOYPAUMATA KABopIoPEVWV Napoxwv, cUPpwva Pe To AAM 19 — «[Mapoxég
Epyalopévwv». H unoxpeéwon Mou KATaxwpeital oTov ICOAOYIOMO yia Ta npoypdupaTa KaBopIopEvwv
napoxwv &ival n napouca afia Tng dEoUEUONC YIa TNV KaBopIGUEVN Napoxn TIG HETABOAEG Nou NPokUNTOUV
ano Ta akaTaxwpenTa avaloyioTika kEPDN kal {nuieg kalr To kO6oToC TNG npolnnpeoiac. H déopeuon TNnG
KaBopIoPEVNC Napoxnc unohoyileTal eTnoiwe and aveEapTnTo avaloyioTr We TNV Xpron TnG Pebodou Tng
npoBeBANMEVNC MOTWTIKNG Hovadog (projected unit credit method). MNa Tnv npog&omAnon xpnoiponolsital
TO €MITOKIO TWV PAKPONPOBESHWY OHOAOYWV ToUu EAANVIKoU Anpoaiou.

xv. lNpoBAgweig yia kivouvoug kai EEoda

MpoBAEwelg kaTaxwpouvTal oTtav 0 ‘OuINOC £xel napolod, VOMIKN 1 TEKPAIPOPEVN UMOXPEWON WG
anoTéAeopa NapeABOVTwY YeyovoTwy, gival nibavov o1l 8a anaitnBei ekpor) NOpWV WOTE va TAKTonoinoei n
UNoXpEWaON, Kal YNopei va yivel Jia agionioTn kTignon Tou nooou.

O 'Opihog avayvwpilel npdBAewn yia emdnipieg oupBacelg éTav Ta avapevopeva opeAn nou Ba napaxbouv
anoé Tn ouyPacn sivar PIKPOTEPA aMNO TO AVAMNOPEUKTO KOOTOC TWV UMOXPEWOEWV OTO MAQIOIO TNG
oUpBaonc.

O1 npoBAeweic avadiapbpwong nepIAauBavouv TIGC pATPEC ANENG MIOBWOEWV Kal TIC NAPOXEC €EOJWV
unaAnAwv, kar avayvwpifovral aTny nepiodo kata Tnv onoia o ‘OPINOG deGUEVUETAl VOUINA 1 TEKUAIPOYEVA
oTNV uAomnoinan Tou OXETIKOU npoypdupaToc avadiapbpwang.

O1 npoBAeéwelg enaveEeTalovral oTo TENOG KABE Xprong kal npooapuolovTal €701 WOTE va Aneikoviouv TIC
KaAUTEPEG OUVATEG EKTIMNTEIC KAl OTNV MEPINTWAN MOU KPIVETAI avaykaio, nposfo@iouvTal We Bacn &va
NpPo-QOPoU MNPOEEOPANTIKO €MITOKIO. O EVOEXOUEVEC UMOXPEWOEIC DEV KATAXWPOUVTAl OTIC OIKOVOUIKEC
KATAoTAoEIC aAAd yvwaoTonolouvTal, €kTOC kal av n meavotTnTa yia €kpor| nopwv Mou EVOWUATOVOUV
OIKOVOMIKG OoQEAN eival eAaxiotn. O1 evOeXOMEVEC anAITAOEIC Oev KATAXWPOUVTAI OTIC OIKOVOUIKEG
KATaoTACEIG, AAAG YVwOTONOIoUVTal EPOCOV N EI0PON OIKOVOUIKWV WPEAEIWV gival moavr).

xvi. Kparixeg Enixopnyrioeig

O1 KPATIKEC EMIXOPNYNOEIC Ol OMoieG oxeTilovral Pe TNV €mdOTNON EVOWUATWV Nayiwv GCToIXEIwY,
avayvwpifovtal éTav unapxel eUAoyn BeBaidTnTa OTI N enixopriynon 6a sionpaxdei kar Aol o1 GXETIKOI OOl
Ba TnpnBolv. 'OTav ol KPATIKEG ENIXOPNYNOEIC OXETI(ovTal WE £va NepIouaiakd aTolxeio, n €UAoyn agia
NIOTOVETAlI 0 Aoyaplacpo avaBal\OPeEVOU €0000U Kal YETAQEPETAlI OTNV KATAOTAGN CMNOTEASOUATWV WE
I00M0CEC €TNOIEC OOOEIG YE BACN TNV avAPEVOUEV wPENUN didpkeia {WNG TOU MEPIOUTIAKOU OTOIXEIOU NMOu
gniyopnynenke. ‘Otav n enixopriynon oxeTileTalr pe dandavn, avayvwpiletal cav £€00d0 oTnv OIAPKEId TNG
nePIOOOU MOU AnaiTeiTal yia TNV avTioToixnon Tng €NIXOPrynong O CUCTNMATIKA BAcn oTIC danaveg TIC
onoiec npoopileTal va anolnuInoel.
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Xxvii. Avayvapion e000wv

Ta €ooda nepiAapBavouv Tnv gUAoyn aia Twv NwANoswv ayabwv Kal Napoxnc unnpeciwv, kadapd anod
TOUC aVAKTWHEVOUG POPOUC EKNTWOEIC Kal ENIOTPOPEC. Ta diaiTepikd €00da péoa oTov ‘Opiho diaypagovTal
nANpwC. H avayvwpion Twv 000wV YIveETal w¢ £ENG:

(a) NMwAroeigc ayabwv

O1 nwAnoeic ayabwv avayvwpidovral 6Tav o ‘Opiloc napadidsl Ta ayabd oTouc NeAATeC, Ta ayabd yivovral
anodekTd anod auTouc kai n gionpa&n Tng anaitnong ival eUAoya eEac@aliguevn.

(B) Mapoyr unnpeoiwv

Ta €00da and napoxn unnpeoinv AoyilovTal Pe Baon To oTadio OAOKANPWONG TNG UNNPECIAC O GXEON ME
TO EKTINWHEVO GUVOAIKO KOGTOC TNG.

(v) Egoda aro Tokou¢

Ta €0oda and TOKoug avayvwpifovtalr BAcel Xpovikng avaloyiag kal Pe Tnv Xpron Tou npaypaTikou
ENITOKIOU.

(0) Mepiouara

Ta yepiopara, Aoyilovral we €00da, oTav BepeAiwveTal To dIKaiwpa ionpa&ng Touc,.

xviii. Koorog Aaveiouou

To kdoTOC davelopou avayvwpilovtal we €€0do TNV Nepiodo oTnv onoia NpayuaTonoleiTal.

Xix. Aravoun yeprouarwv

H diavopn Twv HEPICUATWYV OTOUC WETOXOUC TNG HNTPIKNAG KATAXWPEITAl WC UNOXPEWON OTIC OIKOVOMIKEG
KATAoTACEIC OTAV N dIavopr €yKpiveTal ano Tnv Fevikr] SUVEAEUON TWV HETOXWV.

xx. [TAnpo@opnon kard Touga dpaoTnpIoTnTag

QC enIXEIpNUATIKOC TOPEAG OpileTal pia opdda MEPIOUCIAK®Y OTOIXEIWV Kal AEITOUPYIWV MPOKEIYEVOU Va
napéxovral npoiovTa Kal UNNpeCiec Ta onoia unokeivtal og dIapopeTIKoUG KIVOUVOUG kal anodooelc anod
€KEIVa AANWV ENIXEIPNUATIKWV TOHEWV. QC YEWYPAPIKOC TOUEQG, opileTal Wia YEwypagIikn Nepioxrn, oTnv

ornoia napéxovTal NPoidvTa Kal UNNPECIEC KAl N onoid UNOKEITal o€ dIapOoPETIKOUG KIVOUVOUC Kal anodOoElg
ano AMEG NEPIOYEC.
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I. ATAXEIPIZH XPHMATOOIKONOMIKS2N KINAYNS2N

MapayovTEC XpnUATOOIKOVOUIK@V KIVOUV@V

H Etaipeia dpacTnplonoleital o €va &vrova avTaywvioTikO MNayKooMIonoinuévo nepiBAMov kal atnv
OIAQpKEId TWV TEAEUTAIWV ETWV EXEl VIOXUOEI ONMAVTIKG TNV €EWOTPEPEIA TNG , ME TNV NAPOUCia TnG O€
NEPIOOOTEPEC XWPEC , EKTOC OUVOPWV , KaBwe rdn o KUKAOC £pyaciwv TNG OTO EWTEPIKO AVTINPOOWNEUE! .
H €Ee1dikeupévn TeXVOyvwaoia TNE Kal n €&vrovn dpacTnpIonoinan Tou GUVOAOU TwV JIEUBUVTIKWV OTEAEXMV
NG, 0€ oUVOUAOMO PE TNV MEAETN, avanTuén kal eunopia vEwv npoiovTwy, YE EUgaocn oTnv noidTnTa Kai
oTnv duvaTtoTnTa dueong Ikavonoinong TNG {NTnonG aAAd Kal Twv PETABAMOUEVWV aVayKWV TWV TEAIKWV
neAaTwv, KaBwg kai n dnuioupyia Ioxupwv unodopwv Kai n digioducn ot VEEG ayopec, BonBouv Tnv ETaipeia
va €ival dIapkWG avTaywvioTIKA Kal va npowbsi TNV avanTugn TnS, aAAd kal Tnv Nepatepw £ioodo TNG o€
VEOUC TOMEIC HE UWPNAA NepIBwpia kepdoPopiac.

O1 guvnBeIc XpnUATOOIKOVOMIKOI  Kal Aoinoi kivduvol oTouc onoioug ekTiBeTal n Etaipeia, eivar kivduvol
ayopdc (UETABOAEG 0 CUVAAAGYMATIKEG IOOTIMIEG, EMITOKIO, TIMEC ayopdc), MIOTWTIKOC KivOuvog, KivOuvog
PEUCTOTNTAC KA.

H Aiaxeipion Kivouvwv dieknepalwveTal anod Tnv Kevtpikr Olkovouikry AlelBuvaon, ol NONITIKEG TnG onoiag
gyKpivovTal ano 1o AIoIKNTIKO ZupBoUAIo.

O1 niBavoi xpnHaTooIKOVOUIKOI KivOUVOI MOU EVOEXETAI va avTIUETWNIoE! 0 ‘'OMIAOG €ival ol €EAC:

EnmiTokiakog kivouvog

ZuvahAaypaTikog Kivouvog

Kivduvog peuaToTnTaC

MoTWTIKOG KivOUVOG

Kivduvoc diaxeipiong kepahaiou

Kivouvog TexvoAoYIKwV £EENIEEWV

Kivduvog peydAng évraong avraywviouou

Kivduvog peiwong TnG Ntnong AOyw YEVIKOTEPNG KATAVAAWTIKAG UPEONC

EidikOTEPQ:

ZuvaAAaypaTikog Kivduvog

H ¢ékBeon oe ouvalaypaTikoUg KIvOUvoug agloloyeital wg eEaIpeTikA XaunAn yia Tnv ETaipeia apevog pev
OI0TI OAeC oxedOV oI auvalayEg Tne ETaipeiac napda Tnv ENEKTACN ToU KUKAOU EpYACI®V TNG OTO EEWTEPIKO
OlevepyoUvTal og Eupw, apeTEpou O oI CUVAANAYEC TNG o€ AGAAa vopiopaTa (kal Kupiwg os doAdpia HIMA)
gival JIKpNG OXeTika agiac. H Aioiknon Tng ETaipeiac napakoAouBei dlapk®wG Toug ouvailaypaTikoUg
KIVOUVOUC MOU eVOEXETAI VA NPOKUWOUV Kal a&IoAoYei TNV avaykn ANWNG OXETIKWV PETPWY, NAVTWG KAaTd TNV
napoloa XPOVIKN) OTIYHI O OUYKEKPIUEVOC KivOUVOCG a&IoAOVEITal ¢ NOOOVOG ONUaciac kai anoAUTwg
eAeyXOHEVOG.

EMITOKIOKOG Kivouvog

O emiTokiakog Kivduvog yia Tnv Etaipeia dev eival 10iaitepa  uwnAog, dedopévou OTI 0 davelopdg Tng
Etaipeiag sival ouvdedepévog Ye To Euribor kal apeTépou n ETaipeia €xel nepiopiosl onuavTika Tnv €kBeaor)
NG o€ Tpanelikd daveiopo aTnv JIAPKEIA TWV TEAEUTAIWV ETQV.
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Kivduvog peuoToTnTag

Aev dia@aivetal 1010iTEPOG KivOUVOG peUaTOTNTAG Yia Tnv ETaipeia, dedopévou OTI Ol TAPEIQKEG POEC and
AEITOUPYIKEC OpacTnPIOTNTEC €ival 10IaiTepa OeTIKEG, evwd napdMnAa n Etaipeia €xel Tnv duvartdtnTa
anpdoKonTNG Kal aveu 01aodnnoTe KABUOTEPNOEWE XPNUATodoTnong and Tpanedika 10puhaTa, €av Kai
£pOOOV TOUTO KATAOTEI avaykdio yia TNV €EUNNPETNON CUYKEKPIMEVWY UMNOXPewoewv. Mapda Tnv Unapén
ONUavTIKWV KaBuoTEPNOsWV NANPWHOV ava@opika HE €pya nou ekTeAel n ETaipeia o oxéon pe Tov
gupUTEPO ONUOCIO TOWED , 0 ev AOyw KivOuvog eival anoAUTwG eAeyXOUEVOC Kal yia To OeUTEPO £EANNVO
TNC TPEXOUOAC XPrOEWS

30 Iouviou 2008 <1 €Toug > 1 €TOUG
Adveia 2.751.965 880.411
NOINEG UNOXPEWTEIG 10.199.024 273.944
Z0voAo 12.950.989 1.154.355
31 Aek. 2007 <1 €Toug > 1 £Toug
Adveia 1.941.537 1.173.881
NOINEC UNOXPEWTEIC 8.717.214 253.908
ZUvoAo 10.658.751 1.427.789

O 'Ouihoc diatnpei enapkr] O1aBEaiua, v UNAPXOUV Kal axpnoidonoinTa eykeKpIMEVA MIOTWTIKA Opia and
Tpane(ika 10puPaTa , yeyovog To onoio evioXUel TNV K¢ Avw
£KTiNNON Nepi avunap&iac Tou ev Adoyw KivoUvou.

Kivduvog alEnong Tov TIHGOV TOV NPOTOV UAGV
O ev Aoyw Kivduvog eival avinapkToc yia Tnv ETaipeia, kaBooov dev undpyxouv nNpwTeC UAEC ol onoieg va
ennpealouv Ta olkovopIka PeyEdn Tng ETaipeiac.

Kivduvog evioXuong Tou avTaywvioHoU and £10ayOHEVEG ENIXEIPNOEIG

O OUYKEKPIYEVOC KivOUVOG OToV XWPo Onou dpacTnpionoicital n ETaipeia €ival navrote unapktdg Kai
unoAoyigigoc, 13iwg de €av CUVEKTIUNOEI TO yeyovog OTI Ta barrier entry (yYAwooikd kAn) dev eivalr TO00
Ioxupd oTov TopEa dpaaTnpionoinong Tne Etaipeiac. H ETaipeia avTiyeTwnilel TOV GUYKEKPIPEVO KIVOUVO HE
£U@aon otnv  avantuén noloTIKWV MNpoidvTwy, oTnv avapdabuion Twv NpoiovTwv nou ndn €unopevcTal,
oTNV  avTINPOCWIEUAN IOXUPWY Kal NAyKOOWId YVWOTWV OIKWV Kal OTnNV €NEKTACN TwV OpacTnpIoTHTWV
TNG 0TO €EWTEPIKO. MAVTWE 0 TUYKEKPIPEVOC KivOuvocg Xprel 131aiTepnG a&loAdynong Kal avTIMET®MIONG anod
Tnv 8I0iknon TG €TaIpeiag, kKaBwS anoTeAei UNAPKTO Kal v SUVALEI KivOUVO.

Kivduvog peinong TnG {NTnong AOym TNG YEVIKOTEPNG KATAVAAWTIKNG UPEONG

MOoAOVOTI 0 GUYKEKPILEVOC KiVOUVOC €ival NEPIOPIOUEVNG EKTAONC AOYW TWV EIIKWV MPOIOVTIKWV KATNYOPIMV
AoyioikoU nou avanTuooel Kal epnopeveTal n ETaipeia, ev TouToIg n ETaipeia yia Tnv anoguyn Tng Yeinong
NG ZATNoNG AOYyw TNG YeVIKOTEPNG UPEDNG NOU ENIKPATEI OTNV ayopd, avanTUooel Jeyahn kal eupeia ykaya
NpoioVTWV Ot JIAPOPETIKEC KATNYOPIEC VI va 1000TABUICEI MIBAVEC ANWAEIEC OE OUYKEKPIPEVOUC KAGDOUG
NG ayopdc. H ETaipeia avanTuooel kai eEEAicoel Ta npoidvTa AoyiopikoUu Tng BacilOpevn oTnv adidAeinTn
Kal kaBnuepivr] napakohouBbnon kai £€peuva TNG ayopdc, WOTE PE TNV €i00d0 TNG Of VEEG AYOPEC va
I000TaBUIoEl MBAVEC anWAEIEC KAl EVOWEI TV AVWTEPW YIa TO JEUTEPO EEAUNVO TNG TPEXOUDAG XPrOEWS
2008 o v ANOyw KivOuvoG €ival NEPIOPICHEVNG EKTACNG KAl O€ KAOE NePINTWOn EAEYXOMEVOG .
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MoTWTIKOG Kivduvog

H Aloiknon Tng ETaipeiag Ye Baon Tig e0wTEPIKEG apxEG Aeimoupyiag Tng SiacpaAilel 0TI ol NWANCEIC ayadwv
Kal unnpeoiwv AauBavouv xwpa npog NeAATEG UWNANG NMICTWTIKNAG a&lonioTiag kal 1kavoTnTag. Evowel Tng
ENEKTAONG TwV OpACTNPIOTHTWY OTO EEWTEPIKO, O €V AOYW KivOUVOC NapoucialeTal WG auENUEVOC OE OXEDN
ME MEAATEC MOU MPOEPYOVTAl and AAEC XWPEG, YIA TOUG OMoioug O €AeyXoC TNG MIOTOANMTIKAC TOUG
IKavoTNTAG Kal a&lonioTiag Oev €ival TOOO €UXEPNG, yia Tov Adyo auTd n ETaipeia avantUooel kal eEgNiooel
OlapKWG €0WTEPIKOUC MNXaAvIOWOUC Asioupyiac (6oov agopda otnv  diadikadia dlanpayuaTeloswy,
oupBdoswv kal project management) pe okond TNV NANPECTEPN  AVTIYETWMION TOU OUYKEKPIHMEVOU

KivdUvou.
YnoAoina OMIAOZ
30.06.2008 31.12.2007
MeAATEG Kal AOINEG EPNOPIKEC ANAITHOEIC 15.087.565 12.054.270
Tapeiaka diabgoipua 1.292.086 2.509.984
AMa Xpnu/ka ZToixeia 10.922 12.844
Z0uvolo 16.390.573 14.577.098
YnoAoina ETAIPEIA
30.06.2008 31.12.2007
MeAATeG Kal AoINEG EPNOPIKEG ANAITHOEIG 14.096.477 11.633.400
Tapeiaka diabgaipa 929.362 2.036.911
ANa Xpnp/ka ZToixeia 10.922 12.844
Z0volo 15.036.761 13.683.155
AvaAuon neAAT@OV Kai Aoin@v
EUNOPIKGV ANAITACEWV OMIAOZ
30.06.2008 31.12.2007
Mn anopeiwpéva undloina 14.743.256 11.749.961
Anopeiwyeva unoloina 1.547.359 1.397.359
YnoAoino 16.290.615 13.147.320
XNUATIoPéEVN NpOBAewn
anoysiwong 1.203.050 1.093.050
EUAoyn a€ia epnopik@v anaimoswy 15.087.565 12.054.270
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AvaAuon neAaT@v__kai _Aoinemv

EUNOPIKGV ANAITACEWV ETAIPEIA
30.06.2008 31.12.2007

Mn anopeiwpéva unoloina 13.840.399 11.427.322
Anopegiwpéva unohoina 1.265.318 1.115.318
YnoAoino 15.105.717 12.542.640
XNUaTIoPéEVN NpoBAewn

anoysiwong 1.009.240 909.240
EUAoyn a€ia epnopik@v anaimoswy 14.096.477 11.633.400

Kivduvog diaxeipiong kegpaAaiou

H diatripnon Tng HéEXP! onuepa 1I01aiTEPA IKAvOMoINTIKNG KePaAalakng didpBpwang Tou Ouidou anoTeAei Evav
anod TOUuC ONUAVTIKOTEPOUC MOTOTIKOUC aTOXoUC TNG Aloiknong. O okonog Tou Opilou OTav diaxelpiteTal Ta
Kepahaia eivar va €Eao@aliosl Tnv I1kavoTnTa ouvexoUG OpacTnpidTNTAg, yia va Napexel kEpdn OTOUG
METOXOUG Kal OQEAN OTOUC AAOUG evdlapepOUEVOUC KaBwC Kal va dlaTnpnoel pia KeQaAaiouxikr Ooun, n
onoia 6a pelvel To KOOTOG Kepahaiou. Ma va diaTnpraoel r va npooapuoosl TNV dour Tou KepaAaiou, 0O
'OWINOC pnopei va PETABAMEI TO MOOO TWV HEPIOUATWV Kal TNV anodoon KEPAAJIou OTOUG HETOXOUG, va
€KOWOEI VEEC IETOXEG I VA EKMOINCEI OTOIXEIA EVEPYNTIKOU YIA VA UEIDOEI TA XPEN.

>10X0C TN Aloiknong Tou Opihou €ival va diaTnpnosl TNV akepaioTnTa Twv Idiwv kepahdiwv kabwg Kal Toug
OeikTEC HOXAEUONG NoU akoAouBouv.

TTOX0G 30.06.2008 30.06.2007
>UVOAO UNOXPEWOEWV/ <1 0.95 0.84
010 KePAAaia ! !
d1a KE(I')C'I)\GICI/ davelakeg >3 410 460
UNOXPEWTEIC ! !

Kivduvog TEXVOAOYIK®V £EEAIEEMV

O1 TexvoAOYIKEC €EeAifeic ennpealouv O ONUAVTIKO PABUO TNV AVTAyWVIOTIKOTNTA TWV ETAIPEIDV TOU
KAGOou nAnpo@opiknc. O1 eTaipeiec nou OpacTnpIonoloUVTal OTO OUYKEKPIMEVO XWPO MPEMEl va Eival
OlapKWC EVAHUEPEC Yia nIBavéc OlapOoPOnoINOEIG OTNV UQIOTAPEVN TeEXVOAoyid Kal va npoxwpoUv OTIC
anapaitnTeg enevoUoEIG nou diacPalifouv To UPNAO TEXVOAOYIKO eninedo.

Me Baon Ta napandvw Kal yid Tnv 000 To duvaTtov PeyaAUTEPN HEIWON Tou KIVOUVOU TWV TEXVOAOYIKWV
e€elitewv o0 ‘OpIhoc:

*  AvanTuooel NpoidvTa o€ 1I3IaITEPA AnoTEAECUATIKEG Kal DIEBVMG avayvVwpPIOHEVEC MAATPOPUEG
* [poxwpd O OUVEXN €KNAIDEUCT TOU NPOCWNIKOU O€ TEXVOAOYIKA {NTrKaATa.

» Eniong ot ouvepyaocia pe OIEBVWG avAYVWPIOPEVOUC (POPEIC EEEIDIKEUPEVOUC O KAAOOUG UWNARC
TEXVOAOYIAC, NPOCPEPEI KAIVOTOPEC EPAPHOYEC AVAAOYEC TWV AvayK®v Tng ayopdc.
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1. MAnpo@popnon Karta Topéa
MpwTelWV Kal SEUTEPEUOVTEG TOPEAG NANPOPOPNONG

Kata tnv 30 Iouviou 2008 o1 dpactnpidTnTeG Tou OpiAou ouviaToUv OUO EMIXEIPNHATIKOUC TOMEIC, auTOV
TWV  XPNUATOOIKOVOUIKWV AUCEWV Kal TWV EMIXEIPNMATIKOV AUCEWV. JUVEN®MG TO KUPIO evOIAPEPOV
XPNHATOOIKOVOUIKAG MANPOMOPNONG ENIKEVTPWVETAI OTN EMIXEIPNUATIKN KATAVOWN TNG OpacTnpioTnTag Tou
Ouihou 6nou Ta dIaPOopPETIKA enXeEIpNUATIKG NnepIBArAovTa guvodeliovTal and SIAPOPETIKA PIOKA KAl OPEAN.

Ta anoTeAéoPaTa TwV TOPEWV auTwV nou €Angav Tnv 30 Iouviou 2007 kai 30 Iouviou 2008 £xouv wC €ENG:

Topéag Topéag
Xpnuarooiko- ENMIXEIPNHATIK®OV ZuvoAikd

30.06.2007 VOUIK®OV AUCEWV AUCE@V nooda
NwARosig 4.925.603 3.080.533 8.006.136
Meiov: AIETAIPIKEG 203.675 12.583 216.258
NWAROEIC OE TPITOUC 4.721.928 3.067.950 7.789.878
MIKTO KEPOOG 2.788.528 1.191.576 3.980.104
AANa €000a nepiddou 44.902
AeiToupyikec danaveg (51a6sonc,

dloiknong kai €peuvac) 2.388.681
AMa AsiToupyika £80da 11.957
A&1TOUPYIKO anoTEAECHA 1.624.368
XpNUATOOIKOVOUIKO KOOTOG 87.323
AnoTeA£oHATA NPO POPWV 1.537.045
ddpol €1000nPaATOC 504.844
AnoTeAéopaTa HETA POpwV 1.032.201
AlKai®paTa pelowneiag 6.365
Ka®apo anotéAeopa Opilou 1.025.836
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Topéag Topéag
Xpnuarooiko- EMIXEIPNPATIKGOV ZuvoAIKa
30.06.2008 VOUIK®V AUCE®WV AUCE@V nooda
NwAnoeig 4.869.672 3.893.200 8.762.872
Meiov: AIETAIPIKEG 303.780 886 304.666
MwANCEIC Og TPITOUC 4.565.892 3.892.314 8.458.206
MIKTO KEPOOG 2.631.096 1.578.583 4.209.679
AMa €00da nepiddou 49.858
AerToupyikéc danaveg (d1abeang,
0l0iknong kar Epeuvac) 2.522.591
AMa AsiToupyikd £€800a 4.574
A€ITOUPYIKO ANOTEAECHA 1.732.372
XpNUATOOIKOVOUIKO KOOTOG 121.879
AnoTeAéopara npo Popwv 1.610.493
ddpol e100dNPaAToC 382.180
ANOTEAECOHATA HETA POPWV 1.228.313
AlkaiopaTa peloyneiag 4.420
Ka®apo anoréAeopa Opilou 1.223.893
Topgag Topéag
XpnuUarTooiko- ENIXEIPNUATIKOV Mn
31.12.2007 VOUIK®OV AUCEWV AUoswv KATavePOpEvVa ZuvoAikG nood
AUAa nepiouaiakd aToixeia 3.014.969 1.329.060 20.144 4.364.173
Evowuara nayia - - 5.807.640 5.807.640
Aoind oToixeia evepynTikoU 7.320.664 5.280.622 3.650.488 16.251.774
>UVOAO UMNOXPEWTEWV (1.538.979) (2.031.172) (8.516.389) (12.086.540)
Ka®apo olvolo
EVEPYNTIKOU 8.796.654 4.578.510 961.883 14.337.047
Topéag Topéag
XpNnUaTrooiko- EMIYEIPNPATIKGOV Mn
30.06.2008 VOUIK®V AUGEWV Aucewv KaTavepopeva ZuvoAika nocd
AUAa nepiouaiakd aToixeia 3.520.217 1.619.795 16.615 5.156.627
EvowpaTa nayia - - 5.833.813 5.833.813
Aoind oToixeia evepynTikoU 7.058.840 8.891.635 2.072.704 18.023.179
>UvOAO UNOXPEWTEWY (2.093.887) (2.136.877) (9.874.580) (14.105.344)
Ka®apo olvolo
EVEPYNTIKOU 8.485.170 8.374.553 (1.951.448) 14.908.275
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1. Evowparta ndyia nEPIouciakda oToIxEia

KooTog ) ekTipnon

01.01.2007

JUVAAaYHATIKEG

Ol1apOopEG

MpooBNKeC XPRoEWS
MEIWOEIC XPrIOEWS

31.12.2007
AnooBEosiq
01.01.2007

Suval\aypaTikég

OlaPOopEC

MEIWOEIG XPrOEWG
AnooBETEIC XPNOEwS

31.12.2007

AvanoofeoTtn adia

31.12.2007

Kivnon Eroug 2007 — OuiAog

'EminAa kai
Mnx/k6Gg MeTagpop. Aoindg

rneda Kripia efonAiopgoc  péoa efonAigpog ZUvoAa
2.135.000 3.683.043 1.062 37.251 1.740.876 7.597.232
(385) (385)
118.000 95.277 213.277
2.135.000 3.801.043 1.062 37.251 1.835.768 7.810.124
338.067 1.062 36.544 1.376.429 1.752.102
(344) (344)
110.407 484 139.835 250.726
448.474 1.062 37.028 1.515.920 2.002.484
2.135.000 3.352.569 - 223 319.848 5.807.640
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Kivnon B’ Tpiurivou 2008 — OuiAog

‘EminAa kai
Mnx/k06¢ MeTagop. Aoindg
rneda Ktipia gEonAiopog £€oga geEonAiopog ZUvoAa

KooTog 1| ekTipnon

31.12.2007 2.135.000 3.801.043 1.062 37.251 1.835.768 7.810.124
MpooBdnkec nepIddoU 63.027 94.711 157.738
Melwoelg nepIodou (2.260) (2.260)
30.06.2008 2.135.000 3.864.070 1.062 37.251 1.928.219 7.965.602
Anooféosig

31.12.2007 448.474 1.062 37.028 1.515.920 2.002.484
MeIwoeIg NeEpIodou (1.582) (1.582)
Anooéoeig nepiddou 56.181 156 74.550 130.887
30.06.2008 504.655 1.062 37.184 1.588.888 2.131.789
Avanoofeotn aia

30.06.2008 2.135.000 3.359.415 - 67 339.331 5.833.813
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Kivnon Eroug 2007 — Eraipeia

'EminAa kai
Aoinag
MMneda Kripia MeTa®. péoa €EonAIoHOG ZUuvoAa

2.135.000 3.679.230 36.077 1.419.284 7.269.591
118.000 47.603 165.603

2.135.000 3.797.230 36.077 1.466.887 7.435.194
335.326 35.553 1.101.552 1.472.431

110.311 308 115.603 226.222

445.637 35.861 1.217.155 1.698.653

2.135.000 3.351.593 216 249.732 5.736.541
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Kivnon B’ Tpiurjvou 2008 — Eraipeia

‘EninAa kai
Aoindg

rnneda KTipia MeTao. péca eEonAIcuOC ZUvoAa
2.135.000 3.797.230 36.077 1.466.887 7.435.194
63.027 45.641 108.668
2.135.000 3.860.257 36.077 1.512.528 7.543.862
445.637 35.861 1.217.154 1.698.652
56.134 149 58.472 114.755
501.771 36.010 1.275.626 1.813.407
2.135.000 3.358.486 67 236.902 5.730.455

Ta oikdneda kal Ta KTipia avanpooapuocdnkav Tnv 01.01.2004 and aveEapTnToug eKTIUNTEC, 0TV €UAOYN
aia Touc kal ol OIAPOPEG KATAXWPNONKAV OTA ANOTEAEOUATA €IC VEOV. QC apxn YIa TN METAYEVECTEPN
anoTiunNon auT®V TWV OTOIXEIWV EXEl ENIAEYEI TO IOTOPIKO KOOTOG,.

Eni Twv akiviTwV TNG €Taipsiac ugioTaTtal npoonueiwon Uyoug € 3.815.114 yia eEao@dalion Tpanelikou
daveiou, To UYWoC Tou onoiou avépxeTal Tnv 30.06.2008 o €1.173.881.
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3. AUAa neplouciaka oTolxEia

Ta auAa nepiouoiakd oToixeia nepIAaPBavouv kOGTOG avanTuEng NpoypappaTwy, ayopacBév AoyIoHIKO, Kal
unepa&ia and ayopd OUPPETOXWY. H Kivnon Twv OXETIKWV AOyapiaopwy £XEl w¢ €ENC:

OMIAOZ
AYAA NMEPIOYZIAKA ZTOIXEIA
AvanocBeoTo NMpooOnkKeg AnooBEoeiC ZUV/KEG AvanooBeoTo
unoAoino 1.1- 31.12.2007 31.12.2007 Alagop. unoAoino
01.01.2007 31.12.2007
'E€0da
Avantuéng 2.407.735 2.022.405 981.618 -3.216 3.445.306
Aoyiopika 59.273 3.631 28.846 - 34.058
ZUvoAa 2.467.008 2.026.036 1.010.464 -3.216 3.479.364
OMIAOZ
AYAA NMEPIOYZIAKA ZTOIXEIA
AvanocBeoTo NMpooOnkKeg AnooBEoeic ZUV/KEG AvanooBeoTo
unoAoino 1.1- 30.06.2008 30.06.2008 Alagop. unoAoino
31.12.2007 30.06.2008
'E€0da
Avantuéng 3.445.306 1.102.000 500.365 - 4.046.941
AoyIoHIKa 34.058 203.774 12.955 - 224.877
ZUvoAa 3.479.364 1.305.774 513.320 - 4.271.818
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ETAIPEIA
AYAA NEPIOYZIAKA ZTOIXEIA

AvanocBeoTo unoAoino MpooOnkeg AnooBécsic AvanooBecTO

01.01.2007 1.1- 31.12.2007 31.12.2007 unoAoino
31.12.2007

"EE0da AvanTuEng 2.101.681 1.950.000 872.660 3.179.021
Aoyiopika 59.153 1.160 28.473 31.840
ZUvoAa 2.160.834 1.951.160 901.133 3.210.861

ETAIPEIA
AYAA NEPIOYZIAKA ZTOIXEIA
AvanooBeoTo unoAoino MNpooOnkeg AnooBéosic AvanooBecTo
31.12.2007 1.1- 30.06.2008 30.06.2008 unoAoino
30.06.2008
'EE0da AvanTuéng 3.179.021 1.102.000 452.330 3.828.691
AoyIoMIKa 31.840 185.126 10.684 206.282
ZUvoAa 3.210.861 1.287.126 463.014 4.034.973
4. Ynepagia
ETaipeia YnoAomo Augnoszi Meiwoel AnopEeino YnoAomo
P 31.12.2007 NoElg S HEIOGN 34 06.2008
GLOBAL SOFT
A.E. 884.809 - - - 884.809

Katd tnv 30.06.2008 dievepynOnke €AEyXOC AMOMEIWONG TOU UMOAOINOU TG unepa&iac kal To avakTnoIho
nood nNTav uPnAOTEPO Tou AoyioTikoU unoloinou Tn¢ unepa&iac. O1 Baoikec Napadoxec nou UIoBeTRBNKkav
yla Tov unohoylopd Tng a&iag xpnong Tou napandvw e\éyxou anopesiwong kata Tnv 30.06.2008 cival auTeg
nou avagpépovTal TNV ENOUEVN OnNUEiwon

H unepa&ia, nooou € 884.809 npockuwe ano Tnv eEayopd Tng GLOBAL SOFT AE, n onoia dpacTtnpionolgital
oTov kKAado gunopiac kar avanTtuéng AoyiopikoU. O OUIAOC kaTéxel To 96,06% Tou PeToXIKOU KepaAaiou. H
g€ayopd Tou 70% npaypatonoindnke Tnv 29.09.2004, To 23% nponAds péow al&nong Tou WETOXIKOU
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kepaAaiou TnG BuyaTpikng Tov AnpiAio Tou 2005, kata noco € 202.170,00 kai To unohoino 3,06% HEOW
av€&nonc peToxikou kepaAaiou Tov OkTwRpIo Tou 2007 katd nood € 205.100. H unepatia £xel kaTaxwpnoei
oUppwva Pe Tn MEBODO TNC e€ayopdc kai avTinpoownevel Tnv Olagopd HETAEU Tou KaTaPAnBEVTOC
TIMAKATOG Kal TNG €UAoyNG agiag Twv MEPIOUTIAKWY OTOIXEIWV Nou ayopdodnkav Onwg autd ekTipnBnkav
KATd TIC QVTIOTOIXEC NUEPOMNVIEG TwV ouvaAhaywv. >TIC dUO NaApanavw auénosic dev CUMPMETEIXav ol

METOXOI TNG HEIOWNPIAc,

5. ENevOUOEIG O OUVOEDEPEVEG ENIXEIPTOEIG

H petaBoAr] Tng afiac Twv OuvOedeuevwv enixelpnoswy katd Tn nepiodo 01.01-30.06.2008 £xel wC
akoAouBwc:

YnoAoino %3% YnoAoino

ETAIPEIA KATa Tnv M. KATa TNV
01.01.2008 EVTOS NS 30.06.2008
nepiodou

COMPUTER INTERNATIONAL
FRANCHISE E.I.E. 53.416 53.416 -
GLOBAL SOFT A.E. 1.305.420 - 1.305.420
PROFILE SYSTEMS &
SOFTWARE (CYPRUS) LTD 608.764 - 608.764
PROFILE SYSTEMS &
SOFTWARE SRL 100 - 100
ZUvolo 1.967.700 53.416 1.914.284

Katd tnv 30.06.2008, dievepynBnkKe EAEyXOC anopeinong TG agiac KTroswe nou gixe katapaAel o ‘OUIAOG yia
TNV anodkTnon Tou NocooToU CUUMETOXNG TOU O KABE U@IOTAPEVN BUYATPIKR) TOU €TAIpEid KATA TNV &V
AOYW nuepopnvia, oUPPwva We TIC diaTa&eic Tou AA.M. 36. Ta OAeG TIG GUPPETOXEG Tou OpiAou NANV TNG
ouppeToxnc otnv ETaipeia COMPUTER INTERNATIONAL FRANCHISE E.M.E. ,To avaktioigo nood autwv (n
a€ia xpnonc Twv UQIOTAPEVWY BuyaTpik®V) NTAv uwnAOTEPO TOU AOYIOTIKOU UMOAOINOU TNG a&iag KTNOEWG
auTV.

To avakToIPo nood TnG kabe BuyaTpikng eTaipeiac Npoadiopiodnke Baocel unohoyiopoU TG a&iag xpnong
auTtwv. H agia xpriong unoloyiobnke Baoel NPoBAENOPEVWV TAPEIOKWY POWV O OMOIEC KAAUMTAV MEVTAETN
nepiodo. To NPo POPwWV ENITOKIO HE TO OMOI0 Ol NPOBAENOUEVEC TAUEIAKEG POEC NPOEEOPANONKAV OTO NAPOV
aviABe ano 10,9-13,15 % kai ol NPoPAENOPEVEC TAMEIOKEG POEC MEPAV TNG MEVTAETOUG MEPIOdOU
npoaodiopiodnkav Pe puBud avantuéng 2,0 %, OnAadr) YE CUVTNPITIKN MPOCEYYION OS OXEON HE TO YEOO
puBUO avanTuéng Tou kAGdou nAnpo@opiknc otnv EAAGda kai otnv Konpo (oXeTikd We Tn BuyaTpikn
£TAIPEIQ TOU EEWTEPIKOU).

Baoikéc napadoxec UIOBETOUUEVEG yia TOV UMOAOYIOMO TNG afiag Xpnong Twv napanavw eAEYXwV
anopeiwong katda Tnv 30.06.2008:
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MpoBAenopeva nepiBwpia KEPOOUG: N BAcn We Tnv onoia npocdiopiodnkav Ta PIKTa nepiBwpia kEpdoug gival
Ta MIKTG nepiBwpla KEPOOUC Mou npayuarononénkav katd Tnv dpEcwE nponyoUMevn MEVTAETIA.
MeyaAuTepn BapuTtnTa OOBNKE 0TA PIKTA NEPIBwPIa KEPOOUC TWV dUO TEAEUTAIWV ETWV, KABWC EKTILATAI OTI
€ival NEPICOOTEPO AVTINPOOWNEUTIKA TWV TPEXOUCWV GUVONKWV.

Kepalaiouyikég danaves: 'ONeC oI avaykaieg eKTIHWHEVEC NPOOONRKEC NAYIWV MEPIOUCIAK®Y OTOIXEIWV Kal
Kepahaiou kivnong An@Onkav unown, PACEl Twv avaykwv Nnou napartnenénkav Katd Ta névre TeAeuTaia
Xpovia, WOTE n KABs BuyaTpikn eTaipeia va diaTnpAoEl TNV Napaywylikn Tng duvatoTnTa kal To WEPIdIo
ayopdc,.

EniTokia opgoAdywv: ARgBnke undywn n anddoon Tou dekaeToUC OHOAOYOU €kOOOEWG EAANVIKOU Anpociou
oTnV apxn Tng npoBAsnopevnc nevraetiac (yia TIC BuyaTpiKEC €TalpeieC mou dpacTtnpionoloUvTal oTnv

EA\GOA) kal n anddoon Tou dekasToUc opoAoyou ekdooewe Kevrpikng Tpanelag Kinpou otnv apxn Tng
npoBAenopevng nevrasriac (yia Tn BuyaTtpikn €Taipeia nou dpacTnpionolsital aTnv Kunpo).

H ouppetoxr otnv Etaipeia  COMPUTER INTERNATIONAL FRANCHISE E.[M.E. diaypagpnke Aoyw Tng B€ong
auTng os ekkabdapion ano Tnv 1" IouAiou 2008.

6. AnoBépara

Ta anoB<paTa Tou Opidou kail Tng ETaipeiag avaAlovral wg eEng:

‘OuiAog ETaipeia
30.06.2008 31.12.2007 30.06.2008 31.12.2007
Eunopelpata 264.488 253.853 181.979 171.249
Napaywyr o eEENIEN 180.000 180.000 180.000 180.000
444.488 433.853 361.979 351.249

H mmapaywyn o€ e€éMgn a@opd 1o péxpl 30.06.2008 k6oTOG aTTd CUNBACEIG EpywV TTANPOPOPIKNAG.
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7. AnaITNoEIg kal BpaxunpoBeopeG eNEVOUOEIG

EEapnviaia Oikovopikn ‘EkOeon nepiodou

‘OpiAog ETaipeia
30.06.2008 31.12.2007 30.06.2008 31.12.2007

MeAaTeg 15.991.053 12.328.696 14.880.333 11.811.696
MpappaTia
€l0NpakTea 7.104 7.104 3.696 3.696
MeTaxpovoAOYNHUEVEG
ENITAYEG 292.457 811.520 221.688 727.248
Meiov: npoBAEWEIG
anopeionc (1.203.050) (1.093.050) (1.009.240) (909.240)

15.087.565 12.054.270 14.096.477 11.633.400
Bpayunpobeopeg
£nevOUOEIG 8.856 12.641 5.466 6.362
MpokaTaBoAEC 54.653 41.801 35.799 27.783
NoInoi XpewaTeg 331.348 334.299 397.625 406.538
'E€0da enopevwyv
XPHOEWV 214.953 267.533 214.952 267.533
'Ecoda eionpakTea 81.000 77.848 81.000 77.848

15.778.375 12.788.392 14.831.319 12.419.464

'OAec o1 anaitnosig €ivalr BpaxunpoBeopec kal dev anaiTeital NPoeEd®ANON KATd Tnv nUEPOMNnvia Tou

Iogohoyiopou.

Aev UNAPXEl OUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU O OXEON ME TIC ANAITNOEIC ano neAdTeC, kabwg o
'OMINOG €XEI MEYANO apIBUO NEAATWV Kal 0 MIOTWTIKOG KivOuvog diacneipeTal.

8. Tapiaka diaBeoipa

Ta diab£aipa avTinpoownelouv PETPNTA oTa Taueia Tou Opilou kal TN ETaipeiag kal TpanelikeEG kaTabETEIC

OlaBéaipec o npwTn {ATNON.

AiaBéoiya og Tapeio
AlaBgoiya og Tpaneleg

ZUvolo

'OuiAog ETaipeia
30.06.2008 31.12.2007 30.06.2008 31.12.2007
23.245 10.406 21.278 8.305
1.268.841 2.499.578 908.084 2.028.606
1.292.086 2.509.984 929.362 2.036.911
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‘OuiAog ETaipeia
30.06.2008 31.12.2007 30.06.2008 31.12.2007
MpounBeuTEG 3.078.513 3.344.076 2.607.269 3.085.491
Enimayéc nAnpwTEeC 259.389 1.150.585 235.499 1.146.525
KolvwVikéG aopalioeIg 124.444 227.903 114.596 207.789
AsdouAeupéva €Eoda kal
TOKOI NANPWTEOI 440.234 113.257 359.234 35.409
'E00Ba ENOPEVAC XPAONG 1.611.175 1.121.438 1.369.649 892.361
Noinoi podpol NARv
£1000MMaToC 419.664 445.834 406.389 429.070
NOINEC UNOXPEWTEIC 3.633.292 1.950.361 3.492.104 1.791.811
9.566.711 8.353.454 8.584.740 7.588.456
10. Aavsia
‘OuiAog ETaipeia
30.06.2008 31.12.2007 30.06.2008 31.12.2007
MakponpoBsopa daveia
Aoind Tpane(ika daveia 880.411 1.173.881 880.411 1.173.881
880.411 1.173.881 880.411 1.173.881
BpaxunpoBeopa daveia
Tpanelikd daveia 2.458.495 1.648.067 2.355.874 1.550.000
Makpoypdvia daveia
NANPWTEQ OTOUG
£ndPEVOUC 12 PAVEC 293.470 293.470 293.470 293.470
2.751.965 1.941.537 2.649.344 1.843.470
ZUvolo daveimv 3.632.376 3.115.418 3.529.755 3.017.351

Ta napanavw daveia €xouv xopnyndei o Eupw.

To pakponpoBeapo davelo, noooU € 1.173.881, €xel AngOei anod Tnv ETaipeia yia Tnv ayopd Tou KTIpiou aTo
onoio oTeyaleral o ‘OpiAoc. H anonAnpwpr Tou NpoBAENETAl va npaypaTonoindei o 4 100N00EC ETAOIEG
000eIc TwV € 293.470 n kabepia. To emTdkio daveioyoU €ival eniong KUPAIVOPEVO Kal IoouTal e To Euribor

npooau&nuévou katda 1%.

O1 eTaipeiec oxnuaTifouv NPoBAEYPEIC yia Toug dOOUAEUPEVOUG TOKOUG £EUNNPETNONG TWV dAVEIWY TOUG Kal
£NIBapUVOUV UE TA OXETIKG €€00d TA ANOTEAEOUATA XPAOEWC TNG EKACTOTE NEPIODOU.

Ta nood Twv pakponpoBeouwy daveiwv nou €ival NAnpwTéa o€ d1IaoTnUa 12 punvwv and Tnv nEePounvia
KATApTIONG TWV OIKOVOUIKWV KATAOTAOEWY E€XOUV HETAQPePOei Kal napouoialovral oTIC BpaxunpdBeopeg

UMOXPEWOEIG.
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11. KpaTikég Emyopnynoeig

‘OuiAog ETaipeia
YnoAoino 31.12.2007 19.511 19.511

MeTagopd oTa anoTeAéopara 6.528 6.528
YnoAoino 30.06.2008 12.983

12. MeTOXIKO KEPAAAIO KAl KEPAAAIO UNEP TO APTIO

To MeToxIKO KE@AAalo TnG ETaipeiag anoTeAsital anod 12.187.500 KOIVEG PETOXEC, OVOUACTIKAG a&iag € 0,45
n kabe pia.

MEeTOYXIKO Alapopa

MeTOXEC Ke@dalaio unép To APTIO
YnoAoino 01.01.2005 7.835.000 3.525.750,00 4.391.940,03
MeTaBoAec aTn xprion 2005
YnoAoino 31.12.2005 7.835.000 3.525.750 4.391.940
MeTaBoAég oTn xpnon 2006
AUENnonN e ke@a/on 01apopdc unep To
apTio 3.917.500 1.762.875 -1.762.875
E€oda au&nong ke@aAaiou -30.541
EEaoknon JIKawUdTw Npoaipeong 157.500 70.875 170.100
YnoAoino 31.12.2006 11.910.000 5.359.500 2.768.624
MeTaBoAég oTn Xpron 2007
E€Goknon JIKAIWPATWY NPOdipeEDNC 277.500 124.875 299.700
'E€0da au&nong peToxikoU KepaAaiou - - -6.554
YnoAoino 31.12.2007 12.187.500 5.484.375 3.061.770
MeTaBoAég nepiodou 1.1-31.03.2008 - - -
YnoAoino 31.03.2008 12.187.500 5.484.375 3.061.770
MeTaBoAég nepiodou 1.1-30.06.2008 - - -
YnoAoino 30.06.2008 12.187.500 5.484.375 3.061.770
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13. 'Id1EG HETOXEG

YnoAoino 31.12.2007

Ayopa Idiwv JETOXWV Yia Tn nepPiodo
1.1.-30.06.2008

MwAnon Idiwv pETOXWV Yia Tn NEPiodo
1.1.-30.06.2008

YnoAoino 30.06.2008

14. AnoOspaTika

‘OuiAog

TakTikd AnoBepaTikd

Ei01kd AnoBepaTikd yia KaA. I8. Zupp.
Apop/Ta anob/ka €15. dIaT.VOPwWV

E1d. Ano®. yia idIEG JETOXEC
AnoBepatikd and anaiiac. ‘Ecoda
AnoBepatikd and €coda popoA.€id.
AnoB. kepdwv and eknoinon 1Biwv
METOXWV

AnoBepaTikd dIKAIWUATWY NPoaipeong

ETaipeia

TakTikO ANoBeUaTIKO

Ei01k6 AnoBeuaTikd yia KaA. 1. Supp.
Apop/Ta anob/ka &1d. d1aT.vOUwWV

E1d. Ano®. yia idIEG JETOXEC
AnoBepatikd and anaAiao. ‘Ecoda
AnoBepaTikd ano €00da QopoA.&id.
AnoB. kepdwv ano eknoinan 1dinv
HETOXWV

AnoBepaTikd dIKAIWUATWY NPOoaipECNG

MeToxn Agia
210.436 499.864
39.941 76.371
250.377 576.235
31.12.2007 MeTaBoAEg 30.06.2008
476.879 945.570 571.446
98.000 - 98.000
1.900.513 1.005.806 2.906.319
294.513 - 294.513
413.911 - 413.911
45,794 - 45.794
85.618 - 85.618
267.747 92.427 360.174
3.582.975 1.192.803 4.775.778
31.12.2007 MeTaBoAég 30.06.2008

476.879 945,570 571.446
98.000 - 98.000
1.900.513 1.005.806 2.906.319
294.513 - 294.513
413.911 - 413.911
45,794 - 45.794
85.618 - 85.618
267.747 92.427 360.174
3.582.975 1.192.803 4.775.778
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15. ®opog €1003HATOG

MapaTifeTal KATWTEPW CUHUPWVIA OVOUACTIKOU Kal NpayuaTikoU popoAoyikoU CUVTEAEDTN:

OMIAOZ ETAIPEIA
30.06.2008 30.06.2007 30.06.2008 30.06.2007

Képdn npo popwv 1.610.493 1.537.045 1.305.996 1.502.488
®OPOC £I000AMATOC HE TOV (POPOAOYIKO
OouvTeEAEOTN TNG eTaipeiag 2008: 25%, 2007:

25% 402.623 384.261 326.499 375.622
®opocg nou avahoyei o pn @opoloynTea
KEPON -23.953 -6.266 - -254

dopoloyikn enidpacn and To dIAPopPETIKO
(POPOAOYIKO OUVTEAEOTN Nou 1oXUE yIa TIC

BuyaTpikeg eTalpeieg 411 2.648 - -
AanAveg pn eKNECTEEG (POPOAOYIKA 25.068 15.531 23.327 15.531
Alapopd ®dpou xpriong 2007 -21.969 -24.119 -21.969 -24.119
AlapopEC PpopoloyIKoU EAEYXOU Kal

Aoinoi @opol - 132.788 - 132.788
DOpol EI003NPATOG NOU eP@avidovTal

OTNV KATAOTAON ANOTEAECHATWV 382.180 504.844 327.857 499.568

To Nogd Twv POpwV €XEl UNOAOYIOBEI XPNOIKOMNOI®VTAC TOUC NPAyHaTIKoUG (POPOAOYIKOUC OUVTEAECTEC TNC
kGBe xprionc.

O1 un ekmINTOPEVEG Oanaveg nepIAaPBAvouv KupinG NPOPAEYPEIC oI onoiec avapop@wvovTal and Tnv Aloiknon
KaTd Tov unohoyiopd Tou pOpou £I00dNKATOG.

O1 dnAwoeIg pOpou €I00dNKATOG KaTaTiBevTal o €TRola BAon, aA\a Ta kEPON kai ol {NUIEG Nou dnAwvovTal
yid @OpoAOYIKOUGC OKOMOUC NAPAUEVOUV MPoowpiva £wWC OTOU Ol (POPONOYIKEG apPXEC E£EETACOUV TIC
(POPONOYIKEC ONAWOEIG kal Ta BIBAIa Tou @opoAoyoUHEVOU TN OTIYUN KaTd Tnv onoia 8a ekkabapioBolv kai ol
OXETIKEC (POPONOYIKEC UnoXpewoelC. O1 (popoloyikEG {nuIEC, oTo BaBud nou avayvwpidovral ano TIC
(POPONOYIKEC apXEG, MMopoUv va Xpnaiponoindolv yia ToV CUPWNPIOHO KEPOWY TwV NEVTE EMNOPEVWV XPrOEWV
nou akoAouBoUv Tn Xpron nou apopouv.

O1 Aoyapiaopoi Twv avapariopevwv popwv avallovTal e ENc:

‘OpiAog Etaipeia
30.06.2008 31.12.2007 30.06.2008 31.12.2007
AvaBaMOpEVEG POPONOYIKEG
anaiTnoeic 885.700 893.404 771.191 729.566
AvaBaA\OPEVEG POPONOYIKEG
UMOXPEWOTEIC (388.392) (386.703) (388.392) (386.703)
497.308 506.701 382.799 342.863
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‘Ouihog Etaipeia
30.06.2008 30.06.2008
YnoAoino £vapéng 506.701 342.863
AvaBaA\opevog ©Opog anoTeEAEGHATWY (9.393) 39.936
497.308 382.799

H @Uon Twv npoowpivwv diIapopwv Kai n avaluTikn kivnon Tng xprnong 01.01.2008-30.06.2008 yia Tov
‘OpINO, €xeEl WG €ENG:

Xpewoszig /
YnoAoino MmoTwoeig (-) YnoAoino
‘OuiAog €vaping ANoOTEAECHATWV TEAOUGg
MpoBAEWEIG eNICParwV 299.032 27.500 326.532
Alaypapég alAwv oToIxeiwv 159.815 (123.142) 36.673
MpoBAéweic Anolnuinong NPoownikou 66.622 6.641 73.263
Avanpooappoyn oIKonESWV-KTIPIV (386.703) (1.689) (388.392)
AnaitTnon and @opoAoyikn {nuIa 94.240 (39.873) 54.367
MpoBAEWn UNOTIKNONG anoBEPATWV 16.058 - 16.058
'Ecoda endpevwv Xprioswv 257.637 121.170 378.807
506.701 (9.393) 497.308
Xpewoeig /
YnoAoino MmoTrwosig (-)
ETaipsia €vaping AnoteAeopdTwv YnoAoino TéAoug
MpoBAEWeIG eMoParwV 246.480 25.000 271.480
Alaypagéc alAwv aToIXEIWV 158.859 (122.916) 35.943
MpoBAEwelg AnolnInoNG NPOcwWIKoU 61.161 6.865 68.026
Avanpooappoyn oIKonédwv-KTIpinv (386.703) (1.689) (388.392)
MpoBAEWnN unoTiNoNG anoBepdaTwv 10.150 - 10.150
'Eooda endpevwv Xproswy 252.916 119.322 372.238
Noinég NnpoBAEWEIC anopeiwong - 13.354 13.354
342.863 39.936 382.799
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To yeyovog OTI OE OPIOUEVEG NEPINTWOEIC £000a Kal €£0da avayvwpilovTal AoyIOTIKA g€ XpOvo dIaPOpPETIKO
ano To Xpovo nou Ta €00da auTtd (popoAoyouvTal N Ta £600a ekNiNTOVTAl, YId OKOMOUC NpoadiopiGHoU TOU
(POPOAOYNTEOU €1000MNMATOC, ONUIOUPYEI TNV avaykn TnG AOYIOTIKAG avayvwpiong ETEPOXPOVICHEVWY
(POPONOYIKWV anairioewy n unoxpewoswv (deferred tax assets 1 deferred tax liabilities).

16. Képdn ava MeToxrn

O unoAoyIopoG TwV Baoikwv kepdwv ava Petoxn Tnv 30.06.2008 kai 30.06.2007 €xel wG €ENC:

‘OpiAog ETaipeia
30.06.2008 30.06.2007 30.06.2008 30.06.2007
KaBapd kepdoc anodidopevo
OTOUG PETOXOUG TNG MNTPIKNG 1.223.893 1.025.836 978.140 1.002.920
M£oog oTaBuIKOC apIBUog
HETOXGV OE KUKAO(OpIa 12.176.780 12.100.649 12.176.780 12.100.649
Baoika kEpdn ava HeTOXN 0,1005 0,0848 0,0803 0,0829

O UNoAOYIOHOC TWV ANOMEIWHEVWV KEPOWV ava petoxn Tnv 30.06.2008 kai 30.06.2007 £xel w¢ £ENc:

‘OpiAog ETaipeia

30.06.2008 30.06.2007 30.06.2008 30.06.2007
KaBapd kEpdoc anodidopevo
OTOUG PETOXOUC TNG MNTPIKNG 1.223.893 1.025.836 978.140 1.002.920
Méooc oTaBuIkOC apiBuog
METOXWV YIA anOMEIWKEVA
KEPON ava peToxn 12.319.569 12.100.649 12.319.569 12.100.649
Meziwpéva képdn ava
HETOXA 0,0993 0,0848 0,0794 0,0829

Ta anopeiwpéva kEPON ava PETOXN NPOKUNTOUV ano TNV NPOocdployr TOU OTABUIOPEVOU PECOU OpoU TWV
UQIOTAUEVWV KOIVWV PETOXWV KATA TN OIApKEIa TNG NEPIOdOU yia SUVNTIKWE EKOOONTOMUEVEC KOIVEC LETOXEG.

H ETaipia 0100£Tel PETOXEC QUTNG TNG KATNyopiac, Ol oroieg nNPokUNTouv anod npoypaupa Xopnynoewg
dikalwudaTwv npoaipéoswd (stock options) oTo npoownikd Tou OpiAou.
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17. Mepiopara

H TakTikn Tevikn Suvéleuon Twv PETOXWV TG €Taipeiac oTic 27n¢ Iouviou 2008 evekpive Tnv dlavoun
JepiopaTog Uwouc Eupw 0,055 ava petoxr, To onoio pépioya Ba npooauénbei PYe To MEPIOPA MoOU
avTioToIXEl OTIC idlEC WETOXEC nou KaTeéxel n ETaipeia, fTol katd nood Eupw 0,00115 ava petoxn Kai
OUVENWC TO OUVOAIKO nodd nou Ba sionpafouv ol pEToxol Ba avépxetalr o Eupw 0,05615 ava petoxn.
AikaioUyol Tou w¢ Avw PEPIONATOC £ival ol KATOXol HETOXWV TNG ETaipeiag katd Tnv Anén Tng ouvedpiaong
Tou XpnuaTioTnpiou ABnvwv TnG 29" IouAiou 2008. HuEpa amnokomnng Tou WepiopaTog opiobnke n 307
Iouhiou 2008. KaTa ocuvéneia and Tnv nuépa auTr ol METOXEC TG ETaipeiac Ba dianpayuaTelovral oTo
XpnuartioTipio ABnvwv Xwpic To Oikaimya eionpa&ng uepiopatoc. H katafoAnl Tou HEPIOPATOC
npayuaronoinenke oTig 6 AuyouoTou 2008 peow TnG EONIKHX TPAMEZAS THX EAAAAOS.

18. YNoxXpeWOEIG NapoX®V NpoowmnikoU AOyw £§030u anod Tnv unnpeoia

H unoxpéwon Tn¢ Etaipeiac kar Tou Opilou npo¢ Ta npoowna nou epyalovrar otnv EAAGda, yia Tnv
MEMOVTIKR KaTaBoAn napoxwv avaloya Pe To XpOVO TNG NPoUnnpeciag Tou Kabevdg, nMpoouUeTpEiTal Kal
aneikovileTal pe Baon To avapevopevo va kataBAndei dedouleupévo dikaiwpa Tou KABe epyalOpevoU, KaTa
TNV NUEPoOMnVia Tou 16oAoyIopoU, NpoeEo@AoUpEVO OTNV Napouoa Tou a&ia, o axéan Ke Tov NPoBAENOPEVO
¥pOvo kataBoAnc Tou. O napoxéC auTeéC npoodiopioTnkav anod ave&aptnto avahoyioTr. O KUPIEC
avahoyIoTIKEG NapadoxEC NMou Xpnaoipononénkav xouv we eENC:

MpocEo@ANTIKO €MITOKIO 4,3%
MeAAOVTIKEC HIOOOAOYIKEG QUENOEIG 6,5%

‘OpiAog ETaipeia
30.06.2008 30.06.2007 30.06.2008 30.06.2007

Ynoxpewoel¢ IcoloyigpoU yia:

JUVTAEIODOTIKEG NAPOXEC 260.961 225.447 241.966 209.409
ZUvoAo 260.961 225.447 241.966 209.409
‘OuiAog ETaipeia

30.06.2008 30.06.2007 30.06.2008 30.06.2007

XpEWOEIC OTA AnoTEAEOUATA
SUVTA&I000TIKEG NAPOXEC 26.564 24.893 27.460 21.042

Z0volo 26564 24.893 27.460 21.042
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19. AvaAuon EE0dwV

Au0IBEG Kal £§00a NPOCWNIKOU
ApoIBEc kal £E0da TPITWV
Mapox&g TpiTwv

®opol TEAN

Aiapopa £50da

AnooBEosIc nayiwv oToIXEIWV
MpoBAEWEIG EKPETANMEUONG

Ta £€0da kaTavepndnkav we akoAoUBwC :

'E€0da Aloiknong

'E€0da 'Epeuvag

'E€0da AidBsong

KooToc MwAnBevTwv

KooTog AvanTtuéng MpoypappdTtwv *

* To kooTo¢ avanTuéng Twv Mpoypauudrwv nepiodou 1.1.-30.06.2008 exer karaywpnBel wg auAo

EPIOUOIAKO OTOIXEID.

‘OuiAog ETaipeia
30.06.2008 30.06.2008
2.873.446 2.678.824
1.834.022 1.827.507
233.715 176.908
17.895 16.960
658.944 646.136
644.208 577.769
233.648 219.887
6.495.878 6.143.991
‘OpiAog ETaipeia
30.06.2008 30.06.2008
1.033.609 935.514
388.966 376.106
1.100.016 975.318
3.313.287 3.197.053
660.000 660.000
6.495.878 6.143.991
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20. Ap1Op0G epyalopEVvmV kal KOOTOG HIoBoJoaiag

‘OuiAog ETaipeia
30.06.2008 30.06.2007 30.06.2008 30.06.2007
ApIBUOC aTOPWY
MioBwToi 133 120 117 103
KoaToc 2.671.011 2.168.534 2.440.262 1.936.937

21. Xoprynon SIKaIwHAT®WV NPoaipecNG eni HETOX®V oTo Mpoomwniko

H TakTikn Tevikr) Suvéleuon Tng 12" Iouviou 2007 Tpononoinoe To Npoypauua dIaBEcEws dIKAIWPATWV
NPOaIPECEWG ayopds HETOXWV Ot HEAN Tou A.Z., o€ JleuBuvTIKa kal Aoind oTeAéxn Tou Opilou, TOOO WG
npog Tnv dIApKeIa, N onoia £yive TETPAsTAC, HE AREN Tov NoéupBpio Tou 2009, 600 Kal WG NPog Tov akpIPn

apIBUo TWV HETOXWV.

O apIBuoC Twv peToX®V Nou Ba ekdoBoUv CUVOAIKA OTa MAdioIa ToU NPOoYpPAUMAToG, EPOoOV Ta dIKAIWKATA
KaToxupwOouv, avépxetal £wg 975.000 dikaiwpata (METOXEG). H Tiun d1dBeong Twv PeToXwv nou Ba doBouv

OTOUC OUMHETEXOVTEC Nou Ba eEaokrioouv To SIKAIWUA TouG avepeTal os € 1,53 ava dikaiwya.
Ta dikaimpaTa wpipalouv we akoAouBwc:

- Tnv 20" NogpBpiou 2006, 157.500 SikaiwuaTa

- Tnv 20" NoguBpiou 2007, 277.500 dikaimpaTa

- Tnv 20" NogpBpiou 2008, 290.000 dikaiwuaTa
- Tnv 20" NogpBpiou 2009, 250.000 SikaiwuaTa
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O1 yeTaPoAéc oTov aplBud TV UQPIOTAPEVWY JIKAIWPATWY NPOAIpETEWE KATA TN JIAPKEIA TNC XPNong EXouV
WG E&NG:

AlkaiopaTa

npoaipeong
YnoAoino évapénc (1.1.2006) 0
XopnynBévTa 525.000
E€aoknBévta 157.500
Ynohoino AiEnc (31.12.2006) 367.500
Xopnyn6évTta 450.000
E€aoknBévTta -
Ynohoino 30.09.2007 817.500
XopnynOévTa -
E€aoknBévTa 277.500
Ynohoino 31.12.2007 540.000
XopnynBévTa -
E€aoknBévTa -
YnoAoino 31.03.2008 540.000
XopnynBévTa -
E€aoknbévTa -
YnoAoino 30.06.2008 540.000

H egUAoyn a&ia ava dikaiwpa unoAoyioTnke XPNOIKOMOINVTAG To MovTéAO anoTiunong Black & Scholes. O
ONUAavTIKEG YETABANTEC MOU UMEICEPXOVTAl OTO MOVTENO €ival n TIMA METOXNG, N TN €&Goknong, n
HEPIOUATIKR anddoaon, To EMNITOKIO NPOEEOPANCNG Kal N HETABANTOTNTA TNG TIMAC TNE HETOXNC (volatility).

And Tnv anoTiunon Twv napaxwpndevTwy diIKaiwudTwv n nepiodog 01/01-30/06/2008 sniBapuvOnke PE TO
nood Twv Eupw 92.427.
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22. MetayevéoTepa Tou IooAoyiopou FeyovoTa

Tnv 1n Iouhiou 2008 AUBnke kal TéBNke und ekkabapion n eraipeia COMPUTER INTERNATIONAL
FRANCHISE EMME otnv onoia n ETaipeia CUPKETEXEI UE NOCOOTO GUMKETOXNG 50,18%. H AUon Tng ev Aoyw
gTaipeiag kataxwpnonke ora BiBAia Etaipeiov Tou MpwTodikeiou ABnvwv Tnv 9n Iouliou 2008 «kai
Onuooielbnke oto ®EK (TAE kai EME) oto QUAAO Pe apilBuo 6771/2008. Ta ZuvonTika Oikovopikd TNng
>ToIxEia £xouv w¢ akoAoUBwC:

>UvoAo EvepynTikoU 172.347
YNOXPEWTEIG 313.563
KaBapn 6€on -141.216

23. EVOEXOHEVEG UNOXPEWOEIG

Aev unapyouv €nidikeg f und diarrnoia dlIapopeg SIKAoTIKWY ) SIAITNTIKWY OpYAvWV Mou va £XouV
ONUavTIK €NiNTWOoN OTNV OIKOVOMIKA kaTtaaTtacon i Aeiroupyia Tou OpiAou.

O1 avéEAEYKTEG POPOAOYIKEC XPHOEIC TWV ETAIPEIDY Tou OMIAOU £X0UV WG EENC :

ANEAETKTEZ

ENQNYMIA ®OPOAOIIKEZ XPHZEIZ
PROFILE AEBEI 2006-2007

COMPUTER INTERNATIONAL FRANCHISE EMNE 2003-2007

GLOBAL SOFT A.E 2003-2007

PROFILE SYSTEMS & SOFTWARE SRL 2006-2007

PROFILE SYSTEMS & SOFTWARE CYPRUS LTD 2001-2007

24. ZUPMETOXEG o€ OuyaTpikeG ETaipieg

Enwvuyia ‘Edpa MooooTo Zxéon M£00d0¢g

Evonoinonc Evonoinong

KOMIMIOYTEP INTEPNAZIONAA

®PANTZAIZ ENE ABRva 50,18% ApEDN ONKKR
PROFILE SYSTEMS & SOFTWARE SRL Poupavia 100,00% Apeon OAIKR
GLOBAL SOFT AE ABrva 96,06% Apeon OMNIKn)
PROFILE SYSTEMS & SOFTWARE

CYPRUS LTD Kunpoc 100,00% Aueon OMNIKN
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25. ZuvaAAayEG HE oUVOEDEHEVA HEPN

H eTaipeia €ixe ouvahhayec npog kal ano Tig BuyaTpikég TNG kata Tnv 30.06.2008 kai 30.06.2007

WG akoAoUBwc:

EvdoeTaipikég MwANoEIC kal AAAa £00da
PROFILE SYSTEMS & SOFTWARE (CYPRUS) LTD
COMPUTER INTERNATIONAL FRANCHISE EIME
GLOBAL SOFT A.E

PROFILE SYSTEMS & SOFTWARE SRL

ZUvolo

EVOOETAIPIKEG AYOPEG
PROFILE SYSTEMS & SOFTWARE (CYPRUS) LTD

GLOBAL SOFT A.E
COMPUTER INTERNATIONAL FRANCHISE EMNE
PROFILE SYSTEMS & SOFTWARE SRL

ZUuvolo

01.01.-30.06.2008

01.01-30.06.2007

- 715

7.447 7.800
243.100 191.872
250.547 200.387

01.01.-30.06.2008

01.01-30.06.2007

64.880

26.683

280 11.624
24.000 12.605
89.160 50.912

Ta unoAoina Twv anaIToEwV KAl UNOXPEMOEWY TNG ETAIPEIAC PE TIC CUVOEDEPEVEG ENIXEIPAOEIC KATA
TNV AAEN TNG TpEXouoac NepIddou avaAuovTal WG NapakaTw:

EvdosTaipika undAoina (anaiTnoewv)
PROFILE SYSTEMS & SOFTWARE (CYPRUS) LTD
COMPUTER INTERNATIONAL FRANCHISE ENE
GLOBAL SOFT A.E

PROFILE SYSTEMS & SOFTWARE SRL

ZUvolo

EvdoseTaipika unoAoina (UNOXEMCEWV)
COMPUTER INTERNATIONAL FRANCHISE ENE
PROFILE SYSTEMS & SOFTWARE (CYPRUS) LTD
PROFILE SYSTEMS & SOFTWARE SRL

GLOBAL SOFT A.E

ZUvolo

01.01.-30.06.2008

01.01-30.06.2007

- 3.063

149.382 126.155
49.371 400.921
36.965 34.265
235.718 564.404

01.01.-30.06.2008

167.052

01.01-30.06.2007

- 15.000
20.658 39.910
187.710 54.910
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26. ApoiBég AloiknTikoU ZupBouliou

01 ApoiBég npog Ta péAN Tou AloiknTikoU ZupBouliou kaTa Tn nepiodo 01.01.-30.06.2008 aviABav aTo
nood Twv Eupw:

'OpIAog 313.833
ETaipeia 313.833
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