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A. AHAQZEIZ MEAQN TOY
AIOIKHTIKOY ZYMBOYAIOY



AHAQZEIZ MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(oUpewva pe to apbpo 4 nap. 2 tou v. 3556/2007)

Ol
1. Oduoocag Kuplakénoulog, MNpoedpog Tou AloknTikoU Zupouliou,

2. EuBupiog BidAANG, AleuBuvwy ZUpBouAog Kat

3. EppavounA BoUAyapng, pélog Tou AloknTikoU ZupBouliou, €181Kka npog TouTto oplobeic and to
A0KNTIKO ZUpBoUAlo KaTd T onuepv Tou (9.3.2009) cuvedpiaon

AHAQNOYME OTI

€t 6owv yvwpifoupe:

a. ot ETRoeg Owovouikeg Kataotdoelg 2008 tng Etapiag kat tou Opidou, nou kataptiobnkav
oUpQwWva Pe Ta oxuovta Aoylotikd Mpotuna, anekovifouv katd Tpono aAnbn ta otolxeia tou
EVEPYNTIKOU KOl TOUu nabntikou, tnv kabapr 6€on Kal Ta anoTeAéopata XpRoewg tng S&B
Blopnxavikd Opuktd A.E., KaBwg kAl Twv €nXEPHoewV nou nepAappBdvovTal oTnv gvornoinon
EKAAUPBAVOUEVWY WG GUVOAO, Kal

B. n ETnowa 'EkBeon Tou AlolknTikoU Zuppouliou, aneikovidel katad Tpdno aAnbr tnv €EEAEN, TIG
endooelg kat tn 6€on tng S&B Bilounxavikd Opuktd A.E., KaBWG Kal Twv EMXEPHOEWY Nou
nepl\apBdavovtal otnv evonoinon ekAapBavopévwy wg oUvoAo, CupnepAapBavopEvng Tng
NEPLYPAPASG TWV KUPLOTEPWY KIVOUVWY Kal aBEBAOTATWY NOU QVTIMETWNI(OUV.

O MNpo6edpog Tou A.Z. O AieubUvwyv ZupBoulog To Méhog A.Z.

OAYZZEAZ . KYPIAKOMNOYAOZ EYOYMIOZ OP. BIAAAHZ EMMANOYHA I. BOYAIAPHZ

AAT = 164488 AAT Z 237368 AAT AB 656787



B. ETHZIA EKOEZH TOY
AIOIKHTIKOY ZYMBOYAIOY



S&B

ETHZIA EKOGEZH AIOIKHTIKOY ZYMBOYAIOY 2008

Owovouuka anoreAéouara Ouidou - lNopeia Epyaotwyv - Znuavtika eyovora

Ma To aguvoAo tou Opirou etapuwy TG «S&B BIOMHXANIKA OPYKTA A.E.», nou neplhappavel
ZuvexIopeveg Kal AlOKONTOPEVEG ApacTnPLOTNTEG, O EVOMNOINUEVOG KUKAOG epyactwy yia To 2008
dlapopewbnke oe Eupw 468,4 ekat. oe ouykpwon pe Eupw 535,4 ekat. 1o 2007 (-12,5%*). Ta
AELITOUPYIKG KEPON Slapopewdnkav oe Eupw 38,3 ekat. évavtt Eupw 46,7 €kaT. To nponyoUuueVo
€106 (-18,0%) kaL Ta kKaBapd KEPSN (LeTA TOUug NpoPAcnduevoug poépoug) o Eupw 15,6 ekat. and
Eupw 26,7 ekat. (-41,4%).

MNa 1g uvexllopeveg ApaotnpldTNTEG, OL onoieg anotehouv Tn PBdon ya Tnv €ni icolg 6polg
ouyKplon petacu 2008 kat 2007, o evonolnuEVog KUKAOG epyaolwv aviiABe o Eupw 456,4 €kat.
napouaialovtag augnon katd 7,8% oe ouykplon pe Eupw 423,3 ekat. to 2007. Ta kEpdn ot
eninedo EBITDA (képdn npo @Opwv, XPNUATOOIKOVOUKWY, €NEVOUTIKWY ANOTEAEOHATWY Kal
anooBEécewyv) auTwy Twv dPacTNPLOTHTWY UNOXWwPNoav oplakd, katd 2,7 %, oe Eupw 65,3 ekat.
andé Eupw 67,0 ekat. 1o 2007, napd TIG OUYKUPIOKEG HEYAAEG QuEhoelg o NOANG oTolEia Tou
KOOTOUG. Ta Asttoupyikd KEPSN unoxwpnoav katda 4,9%, oe Eupw 37,9 ekat. and Eupw 39,8 ekat.,
KAl Ta kaBapd KEPON (META Toug npoPAenduevoug @opoug) dapopwdnkav oe Eupw 14,3 ekat.,
pewpeva Katd 36,3% and ta Eupw 22,4 ekat. Tou 2007.

Ateukpvi¢etal 0Tl oTIG AlakonTtopeveg Apaotnpldtnteg yia 1o 2007 nepthappfdvovtal 1600 T
HeyEDBN TNG ekXwpnbeioag (carved-out), pe woxu and 31/12/2007, BuyatpikAg «MOTOAYNAMIKH
A.E.E» 600 kat ™G A&AnNG epnopikAg Ouyatpikng «ERGOTRAK», evw ywa 1o 2008
nepl\apBdavovtal Ta PeyEBn pévo tng TeAeutaiog Kat povo yua to didotnua lavoudplog-louviog,
KaBwg N NWANGCT TNG oOAoKANPWONKe PEoa atov louAlo.

2XeTIKA pe t™n «MOTOAYNAMIKH A.E.E.» kat TIg Buyatpkég Tng, unevBupiletar OTL Ta
NEPLOUCIOKA OTOIXEIO Kal ol unoXpewaoelg Tng katd tnv 31" AekepBpiou 2007, KabBwg Kal Ta
anoTteAéopaTa TNG dwdekAunvng neptddou nou €Ange tnv 31" AekepBpiou 2007, avatagivournonkav
(wg Alakontopevn ApaotnpotnTa) pe wxu and 31/12/2007, poAovoTt n dladikacia TNG EKXwpnong
OAOKANpWONKE pPECA OTOUC MPWTOUG OUO prveg Tou 2008. Zuykekpeva, n ‘Ektaktn Mevikh
Yuvéleuon Twv PETOXWV TNG S&B tng 11" lavouapiou 2008, evékplve NpdTACN TOU AIOIKNTIKOU
ZupBouAiou tTnNg 20" AekepBpiou 2007, yia TNV ekxwpnon (carve-out) ancuBeiag 0TOUG PETOXOUG
™¢ S&B nocootol ocuppetoxng tng otn «MOTOAYNAMIKH A.E.E.», n onoia avAke oOTIG
Epnopikég Apaotnpdtnteg tou Opidou. H €ykplon TNG ekXwpnong and TIG apUOdIEG apPXEG
eNNPON €vTOg Tou pnNvog lavouapiou 2008 kat n ekxwpnon ohokAnpwbnke tnv 21" deBpouapiou
2008, pe tn dwpedv dlavopr oToug HETOXoUG NG S&B 2.806.969 petoxwv tng «MOTOAYNAMIKH
A.E.E.» (évavTtiL ouvoAikoU aptBpou 2.936.540 petoxwyv nou kateixe o ‘'OUAOG Kal avTIOTOLXOUOE O€
NocooTO CUUUETOXNAG 57,24%), otnv avaloyia 1 petoxA TnG avwtépw etalpiag avéa 11 HeETOXES TNG
S&B, evw yla Tuxdv KAGoPATa nou Npogkuywav KAataBAABnkav petpnTtd. Q¢ €k TOUTOU, TO NOCOCTO
nou katéxel onpepa o ‘Ophog otn «kMOTOAYNAMIKH A.E.E.» avépxetal o€ 2,55%.

Avagopikd pe Tnv «kERGOTRAK» Kal Tig Buyatpikeg tng, otig 10 Anphiou 2008 avakowvwBnke n
unoypaer opLOTIKAG cUpPWViag yia tnv nwAnon tou 100% tng cuppeToxAg Tng S&B otnv eTalpia
«ZOAKIANAKHZ A.E.B.E.». H dwdkaocia €ykpiong autAg tng nwAnong andé tnv Enttponn
AvTaywviopoU Kal TIG appodleG €nONTIKEG apXEG OAokAnpwOnke oTIG 26 louviou 2008 Kat n
UnNoypaQr Tou opLOTIKOU CUHQWVNTIKOU NWANCNG Kal HETARIBAONG TwV HETOXWV UNEYypAa@n OTIG 23
louAiou 2008.

*2nu. OAa ta nooootd Exouv uroAoyioTel ue [don ta nArpn VoUUEPa Kat Oxl Ta OTPoyyUAonouuEVa, Ta ornola supavi¢ovrat ornv
napouvoa EkBeor.
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To Tipnua ™G nwAnong avAABe oe Eupw 7,5 ekat. KAl KATABAABNKE OAOOXEPWG HE TV
OAOKAARpwaonN TNG dladIKaoiog NWANONG.

Me tnv nwAnon tng «ERGOTRAK» oAOKANpwveTaL N OTPATNYIKA €ntAoyr ThG S&B va anoxwproet
andé Tig Epnopikég Apaotnpidtnteg («MOTOAYNAMIKH A.E.E.» kat «ERGOTRAK») kat va
ENKEVTPWOEL oTnVv KUpa dpacTnEdTNTAd TNG, authv Twv Blopnxavikwv OpuKTwv, Kal 0TO ZKonod
NG «Va MAapEXEl KAIVOTOUEG BIOUNXAVIKEG AUCEIC avarntuooovrag @UOIKOUG [[10poUG Kail
OnUIoUPYWVTAG rpoiovTa rnPooTIBEUEVNC aélacy.

Mapd tnv NpoodeuTIKn €MOEiVWON TOU ENXELPNUATIKOU KOl OLKOVOMIKOU NEPPAANOVTOG KATA TN
OlAPKELD TOU £TOUG, N ONUAVTIKA KATAd 7,8% auU&non TOu KUKAOU €£PYAOlWV OTIG ZUVEXILOMEVEG
ApaoTtnpdTnTEG €ival anoTéAEoPa TOOO TNG OTABEPAG OPYAVIKAG avANTUENG Twv BLOPNXAVIKWY
OpPUKTWV (pe eEaipeon to Bwgitn kat Tov MepAitn), 600 Kal TNG eVOWHATWONG TWV HEYEBWV TNG
egtayopaoBeicag «CEBO», pe woxu andé tov Mdawo tou 2007 kat tng «THE HILL & GRIFFITH
COMPANY» pe 1ox0 and tov OktwRplo tou 2007. H evowpdtwaon Twv dU0 auTtwy €€ayopwv Tou
2007 ouvéBale katd TO OUO Tpita OTNV aAUENOn TwWV MNWAACEWV OTIC ZUVEXILOUEVEG
ApaotnpldtnTEG.

Ewkétepa, otov Mnevrtovitn ol nwAfoelg (MeTd and anoAoweg) autnbnkav katd 19,8%,
@Bavovtag ta Eupw 206,9 ekat., He TNV Opyavikhg avantuén Kal Ti§ eEayopég Twv «CEBO» Kat
«THE HILL & GRIFFITH COMPANY» va oupBdaAAouv eEicou. 2tov lepAitn ol nwAfoelg eixav
HKP Kapwn, kKatd 2,4% kat aviABav oe Eupw 74,4 ekat. Ov Apaotnpudtnteg [MepAitn
ennpedoTtnkav and Tnv napoloa ouyKupia neplocdtepo and OAeC TIC OpaoTnPIOTNPES TwV
Blopnxavikwv opuktwyv. H Kpion otnv ayopd katokiag twv HITA odfynoe og Kauywn tng ayopdg
TWV OKOBOUIKWY UAIKWY, 6xL pévo otig HIMA aAAd kal otnv Eupwnn. ZT1¢ ApactnpdtnTteg BwEitn
unnpge peiwon 3,9% ot nwAnoelg, ot onoieg avAABav oe Eupw 46,7 ekat. H ntwon auth
ogeileTal Kupiwg otnv aAlayn Baong Twv nwARoswv andé CFR og FOB pe otéxo tn BeAtiwon tng
kepdogopiag. Kal oe auteg TIG ApaotnpldtnTeg UNAPEE aloBNnTh Heiwon OTIG NWAACELG TNV ayopd
Twv HMA. Ou Apaotnpotnteg Stollberg (XuA\indopota Zuvexoug XUTEUuOnG) QVTILETWNALOAV,
eniong, pa duokoAn xpovid. Ou guvoikeEG ouvBnkeg otn dlebvr) ayopd TNG XaAuBoupyiag, Kat
Wlaitepa ot ayopeg TG Pwoiag kat Tng Anw AVOTOANG OTO NPWTO €EAUNVO, AVTIOTPAPNKAV
NAAPWG oTo OeUTEPO. XApn OTN YEWYPAQPIKA Olacnopd TNG NAPAYWYIKAG KAl EUMOPIKAG TOUG
Baong, ol Apactnpdtnteg Stollberg katagepav va dlatnpAcouv Tnv NYETIKI Toug B€on otnv
ayopd Kal eixav otaBepeéc nwAfoelg oe oxeon pe 1o 2007, ota Eupw 87,4 ekat. ZTIG
Apaotnpdtnteg Otavi (enetepyacia Kat epnopia Aonwyv eEEOIKEUPEVWY BLOUNXOVIKWY OPUKTWV) OL
nwAnoelg augndnkav kata 5,5% oe Eupw 38,9 ekat., pe Eupacn OTIC ayopEG TNG UaAoupyiag Kat
TWV KEPAULKWV.

H Aettoupyikn KEPBOYOPIa OTIG ZUVEXICOPEVEG APAOTNPLIOTNTEG NAPOUCINOE OXETIKA UIKPR LEIWOoN.
AtiCel va onuewdel n npwtoavAg augnon oTIC TIHEG Twv Kauaipwv (+33% otn dldpkela Tou
€TOUG) Kal N €vtovn HETARANTOTNTA OTOUG VAUAOUG, Ol OMoiol val PJeEV PEWBNKAV NPog TO TEAOG
Tou £10UG (-12% otn dldpKela Tou £€Toug), aAAG ATav WBlaitepa uynloi pExpL To ZenTEUPpLo (+26%
oTn JIAPKELD TOU EVVEQUNVOU). Z€ GUVOUAOHO LE TIG YEVIKOTEPA £VTOVEG NANBWPLIOTIKEG NIECELSG, OL
BaAdoolol vaulol Kal To KOOTOG eVEPYELDG enEpepav NPOcBeTn enBdpuvaorn, n onoia Eenepvdel Ta
Eupw 12 ekat. EninAéov, n opyavwTikh avadidtagn tou Opidou, n onoia €T€0n o€ 1oXU and tnv
apxn Tou €TOUG HE OTOXO TNV ANOTEAECUATIKOTEPN €0TIOON OTOUG QUOIKOUG MNOPOUG, Kal Ol
nPOoBeTEG anolNUWOELG NOU NPOoEKuYav and auTryv, eniBdpuvav Tn AEITOUPYIKA Kepdoopia pE
EKTAKTO OLOIKNTIKO KOOTOG TNG TAZewg Twv Eupw 2 ekar.

2 € eninedo KepdWwV Npo Popwy, Wlaitepa augnueva katd 91% cival Ta kabapd XPNUATOOIKOVOUIKA
€toda (€o00da peiov ££0da), avepxopeva oe Eupw 19,4 ekat. andé Eupw 10,1 ekat. H onpavTtiki
dlapopd eppnvevsTal Kupiwg and Toug €ENG TPEIG NAPAYOVTEG:

(a) pn enavaAhappavopevo £€codo Eupw 1,9 ekat. to 2007, nou npoepxdtav and napdywya o€
Bahdooloug vauioug,

(B) avgnon katd Eupw 2,3 ekat. To 2008, Twv €E6dWV yla TOKOUG. MNpEnel va onuewbei 6TL 0
HecOOTABONEVOG davelopog To 2008 ftav cuykpLtikd peyaAuTtepog tou 2007, dLOTL agopd
NPWTIOTWG TN Xpnuatodotnon twv egayopwv TG «CEBO» kat tng «THE HILL & GRIFFITH
COMPANY», ot onoieg npayuatonow}dnkav to Mdéio kat tov Oktwpplo Tou 2007 avTioToixwg.
EninpooBétwg, napatnpndnke augnon 40 nepinou povadwv Bdaong tou Euribor €EAunvng
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nepldédou ae axeon pe 1o 2007.

(y) ¢nuieg nepinou Eupw 4 €kat. and anoTipnon kat SlaKavoVvIoUO Napaywywy, Y Ta onoia n
Etapia oluvaye ocupwvieg pe tpdneleg, NpoG AVTIOTABON «OXETIKAG €KOEONG» TNG OTIG
TEG TOU NETPEAAiOU KOl TwV BaAGCOWwWY VAUAWY KATA TN SUPKED TOU £TOUG, Kal OTav ol
evoeitelg yia TNV nopeia auTtwy Twv TIHWV ATaV SUCOIWVEG.

Ano tnv GAAN NAgupd, TG ANOTEAECUATA YIa TO £TOG NEPAABAvVOUV pn enavalapBavopeva KEpon
Ke@aAaiou peTd and @opoug, Uyoug Eupw 2,3 ekat. nepinou (Eupw 5,4 ekat. npo @oépwv) and tnv
ekxwpnon ™g «MOTOAYNAMIKH A.E.E.» kat Eupw 0,9 ekat. nepinou (Eupw 1,2 ekat. npo
@Opwv) andé tnv nwAnon, Tov louvio tou 2008, enevduTikoU akwrtou NG Etapiag eni tTng odou
Apeplkig 21 -21% atnv ABrva.

Katd tn owpkela tou 2008, o ‘'OpAOG NpaypoTOnoinoe yia T PLOUNXOVIKA OPUKTA KABAPEG
KEQAAALOUXIKEG OANAVEG, YIa ENEKTACN TNG NAPAYWYIKAG TOU SUVOUIKOTNTOG, EKOUYXPOVIOUO TWV
EYKATAOTACEWY TOU Kal BeATiwon Twv ouvlBnkwv nepIBAAAOVTOG, UYIEWVAG & ao@daAelag, UYoug
Eupw 30,2 ekat., oe ouykpwon pe Eupw 26,0 ekat. to 2007. O KABAPEC XPNUOATOPPOES WG
OMOTENECHO QUTWYV TwV dANAVWY KAl Twv €NEVOUCEWY O €LAYOPES ENXEIPACEWY KATEANEav o€
ekpor Eupw 13,1 ekat. évavti ekpong Eupw 35,9 ekat. To 2007.

Me Baon ta anoteAéopata Tou £€Toug, TO AOKNTIKO ZupPBoUAiio tng «S&B BIOMHXANIKA
OPYKTA A.E.» B8a npoteivel otn Nevikr ZuvEAeuon Twv PHETOXWV pEPopa Eupw 0,16 ava petoxn,
o€ ouykplon pe Eupw 0,31 ava petoxrn nou d60Onke Ttnv nponyoupevn xpovid. To NpoTEVOUEVO
HEPOpa onuaivel Nocootd dlavopng 36% OToOUG PETOXOUG, €Ni TwV KEPOWV TWV ZUVEXIOHEVWYV
ApaoTnplotAtwy. Me Baon TNV TIUA KAEICIHATOG TNG HETOXAG KaTd Tn ouvedpiaon tng 6" MapTiou
2009 (Eupw 4,86) n peplopatikh andédoon eival 3,3%.

Oxovouika AnoteAc¢ouara Erapiag

Katd 1o €tog 2008, n Etaipia npaypatonoinoe nwAnoeig vyoug Eupw 164,3 ekat., auinueveg
Katda 7,4% €vavti Twv Eupw 153,0 ekat. 1o 2007. Ta Asttoupyikd KEPON, ENWPEAOUUEVA IOLAITEPWG
and onUavTIKEG MEWOoElG ota £€Eoda dloiknong katl didbeong, napouciacav avgnon 112,0% oeg
Eupw 16,2 ekat. and Eupw 7,7 ekat. nepuot. AvtiBeta, oc €ninedo KaBapwv kepdwv, N OETIKA
OUMBOAN anod (a) Ta KEPAN Kepahaiou Adyw ekxwpnong tThg « MOTOAYNAMIKHZ A.E.E.» kat (B) Ta
kKEpdn ané Ttnv nwAnon TG «ERGOTRAK», avtiotabupiotnkav andé Tta  augnuéva
XPNHOATOOIKOVOULIKA €E€00ad, VW aloBNTA PEWwPEVA ATAV Kal Ta €000a CUMHETOXWY. KaTtd ouvenela,
Ta KaBapd kEPON Atav auinuéva katd 17,1% kat aviABav oe Eupw 15,5 ekat. andé Eupw 13,2
ekat. To 2007.

Ermxelpnuarikoi Kivouvot

O 'Ophog napakoAouBei cuoTNUATIKA KAl AOUBAVEL CUYKEKPLUEVO LETPA YIA TAV AVTIHETWLON TWV
KvOUVWV MOU €VOEXOMEVWG VO MAPOUCIAOTOUV KAl oL onoiol nepaapBdavouv: KivdUuvoug
MeTtagopwyv, Kivdouvoug Tipwv Evépyelag, kivduvoug MpwTtwv YAwv, MNepiBariovTikolg KivoUvoug -
Kivouvoug Yyeiog, Acgedaielag kat lMowdtntag, Nopkoug KivdUvoug, KivOUvoug AJEI0O0TIKWY
AKAUWPATWY Kot XpNHATOOIKOVOUIKOUG KIvOUVOUG.

* Kivduvol Metagopwv

O 'Ouhog xpnoltponolel CuoTNUATIKA NAoia ENPOU opTiou XUdNV yla va KAOAUWEL TIG HETOPOPLKEG
TOU QvAykeg, €EalTiag TNG YEWYPAQIKAG Olaocnopdg TwV OPUKTWV Tou anoBepdtwy, Twv
BlOPNXAVIKWY EYKATAOTACEWY, TWV TEAKWY ayopwVv aAAd KAl Adyw TNG @UONG TwWV NPOIOVTWY TOU.
O 'OMINOG XTI OTL N ONUAVTIKOTEPN €KOEOT TOU OTOV KivOUVO TNG UETABOAAG TWV THWV Twv
BaAhdoowy vauAwv NPOEPXETAL and QOPTIO HNEVTOVITN KAl NEPAITN, Nou PETAPEPOVTAL and TV
avaTtoAkr) Meadyelo OTIG avaToAIKEG aKTEG TNG B. Apepikig, otn Bopewa Eupwnn Kal o€ HIKPOTEPO
Babuoé otn dutikA Meaodyelo. Mépog autoU Tou KivdUvou KaAUNTETAL PE ouvayn PECONPOBETUWY
OupBoAaiwv BaAGOCWY PETAPOPWY HME MAOIOKTATEG Kal Vaulwteg. H Awoiknon napakoAouBei
OUVEXWG TO OUYKEKPIMEVO KivOuvo Kal OlEpeuvd €VOAAOKTIKEG QVTIOTOBUIOTIKEG OTPATNYLKEG.
‘Onwg avagépeTal Kat otn onpeiwon 36 eni Twv OKOVOUIKWY Kataotdoswy, 0 ‘Ophog olvaye e
TPANECEG CUNPWVIEG ayopdg Nnapaywywyv o BoOAAOOI0UG VAUAOUG, NPOKELLEVOU VA avTIOTABUIoEL
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HEPOG TNG EKTIHWHEVNG «OXETIKAG EKBECAHG» TOU YO TO OKOVOLLKS £€T0G 2008.

O Opwog xpnowonolel €niong ouoTNUATIKA GAAG PETAPOPIKA HECA (QOopTnyd, @opTnyideg,
oNPOGdPOUO), Ornou 0 BaclkdG Kivduvog €XEL TN HOP®H TNG METAROANG TWV TIHWV TWV KAUGIHWY
(BAENE KATWTEPW: KivOUVOL TIHWV EVEPYELAG).

H Aloiknon ektiud OTL ol npoava@epOUevol Kivduvol HETOPOPWY OEV AVAUEVETAL va €NNPEACOUV
oUCIWOWG TNV OIKOVOUIKA B€an Tou Ouihou katd To 2009.

* Kivduvol Tiuwv Evépyelag

O Ophog t™ng S&B gival ekTeBeueévog oTov Kivouvo TnG dloKUMAvVoNG TwV TIHWY TwV KAUCTHWVY Kal
OLaPOPWY AANAWV HOPPWY EVEPYELOG (KUPIWG NETPEAALO, YUOIKO AEPLO, KOl NAEKTPIKA EVEPYELQ), OL
onoieg dladpapatiouv onUAvTIKO POAO OTIG NOPAYWYLIKEG KAL LETAPOPIKEG dpaoTnPOTNTEG Tou. H
napoucia Tou OpiAou kal oL NPORNBEUTEG TOU O EVEPYELA £ival YEWYPAPIKA dlaonappevol. Mapoia
QUTA Mia YEVIKA KAL CNUAVTIKA aUgnon oTIG TIHEG TNG EVEPYELOG HLNOPEL VA €XEL ONUAVTIKI €NNTWON
oTtn AslToupylikr) kepdogopia Tou Opidou. Eniong, kaBwg ol npounbeleg evépyelag yivovtal o€
TONKO €ninedo, HEPIKEG TOMIKEG AYOPEC Hnopel va ennpeactoUv and ONUAVTIKEG OAAG N
enavaAapBavopeveg dlakupdvoelg Tipwv. Katw and auTég TIG OUVBAKEG, N Aloiknon ENKEVTPWVEL
TIC NPOONABEIEG TNG OTN HEIWON TwV ENNTWOEWY OTA AEITOUPYIKA TNG nepbwpla pEow PeAtiwong
NG NAPAYWYIKOTNTAG KAl TauToxpova, onou eival duvatdyv, avanpooappdlovTag TIG EUMNOPIKEG
NOATIKEG TNG. Ol NayKOOUIEG €EENEEIC OTIC AYOPEG EVEPYELAG €XOUV MNPOKAAECEL CNUAVTIKEG
OlOKUMAVOELG TIHWY Ta TeAeuTaia Xpdvia. H Aloiknon napakoAoubel ouveXWG TOUG CUYKEKPLUEVOUG
KIvOUVOUG Kal SlepeuvA EVOANAKTIKEG KAL QVTIOTABUIOTIKEG OTPATNYIKEG. ‘'ONwg avagEPETaAL KAl 0Th
onueiwon 36 eni Twv OlKOVOUIKWY Kataotdoewv, o Opilog ocuvawe pe TPANE(EC, CUUQWVIEG
ayopdc napaywywy o€ NETPENALO MPOKEIUEVOU VA AVTIOTABUIOEL LEPOG TNG EKTIUWHEVNG «OXETIKNG
€KBEONG» TOU Y1O TO OIKOVOMIKO £€T0G 2008.

H Awoiknon ektid OTL Ol Npoava@ePOPEVOL Kivouvol TIHwV €eVEPYEWDG OtV AVAUEVETOL Vva
€MNNPEACOUV OUCLWAWG TNV OIKOVOUIKA B€on Tou Opidou Katd to 2009.

« Kivduvol Mpwtwv YAwv

O 'Opthog NG S&B €xel 0TO PEYOAUTEPO PEPOG TOU IOLOKTNTA OPUXEID KAL ANOBEUATA TWV BACIKWY
OPUKTWV MNOouU epnopeusTal (MnevTovitn, nepAitn, PwEitn, PoAlactovitn). Opuwg €va pKkpdTEPO
KOUUATL TNG OpacTnpldTNTAG TwV PIOUNXAVIKWY OPUKTWY BacieTal oTnv enetepyaocia Kal epnopia
€LEIOIKEUPEVWY OPUKTWYV, Ta onoia ayopalovtal and Tpitoug. MNapodAo nou oTiC NeEPIOOOTEPEG
nepNTwoelg €Eac@aiiCoupe TNV NPOUAOEId TWV OPUKTWY AUTWV HE HECONPOBeoua cupBoAala,
nileavwg autd va pnv eival €@iktd oto péNov. O 'Ouidog ayopddlel €va oUvolo UAIKwy (06da,
kdppBouvo, pntiveg) Ta onoia XENOWONOoUVTAL WG MPOCBETIKA OTNV NApaywyrn Twv TEAKKWOV
NPEOLOVTWY KaBwg Kat dtdagopa GAAD UAIKA (EKPNKTIKA, AVTAANAKTIKA, UAIKA OUOKEUQOiag), Ta onoia
Xpnotponolouvtal o€ dldQopeg OACEIG TNG NAPAYWYIKAG dladlkaciag. Ta TeAeuTaia Xpovia €XOULE
NAPATNPAOEL CNUAVTIKEG OLOKUAVOELG OTIG TIHEG TWV NPOoIdVTWY QUTWV.

H Aloiknon ekTiud 0Tl ol npoava@epOUEVOL KivOuvol NPWTWV UAWV eV AVAUEVETAL VA ENNPEACOUV
oUCIWOWG TNV OIKOVOUIKA B€an Tou Ouihou katd to 2009.

* TepBarrovTikoi Kivouvol, Kivouvor Yyeiag, AopdAelag kat MNowdtntag

2€ KABe xwpa, 6nou €xel napoucia o ‘Ouhog tng S&B, undkeltal o KAVOVICHOUG NOU aPopouv
QEPLEG EKNOMNEG, Opla BopUPBou Kkal onTiKAG 6XAnong, NodTNTA vepoU, dlaxeiplon anoBAATwY Kat
anokataotaon NnePBANAOVTOG.

OL nepoodtepeg and TIG METAANEUTIKEG OPAOCTNPOTNTEG, MNOU QQPOPOUV TOUuG PaCIKoUG
ENLXELPNOLOKOUG TOUEIG TNG S&B, £xouv KAMowa eninTwon, €0Tw KAl NEPLOPLOUEVH, OTO NEPLBAAAOV.
ZTnv NAEloVOTNTA TWV MNEPINTWOEWY, QUTAH N enintwon eival cUPQUTN HE TIC METAAAEUTIKEG
OpaocTNPIOTNTEG TNG NPWTOYEVOUG £EOPUENG KAl ENEEEPYATIAC TWV OPUKTWV.

H S&B npoonabei va eAaxlotonooel TI§ ENNTWOoELG 0To NEPPAAAOV, TNV uyeia Kal TNV ac@aAela
Twv epyalopévwy Kal va dlaxelplotel npoAnntikd Toug nePIBAAAOVTIKOUG KivOUvVouG e TN B€onion
KATOAANAWVY HETPWV Kal SLadlkaolwy NoloTIKAG eEaoc@aliong. H S&B slofyaye oTig Buyatplkég NG
Vv Kevipkkn noAtikn MMYA (Mowtntag, MepPBdAlovtog, Yylewng kat Ac@dielag) tou Opilou,
TovidovTag TN ONUOcia TNG avayvwplong Kat Slaxeiplong Twv nePBAANOVTIKWY KIVOUVWY PE TOV
KATOAMNAOTEPO KOl OQUECOTEPO TPONO. H MOMTIKY €QAPUOLETAL PE OEPACUO OTIG TOMIKEG
QVTIAYELG, OUVNBELEG KAl GUVONKEG.



H S&B €xel niotonotoel Tnv NAcovoTNTA TV BLEBVWV AstToupywy tTng pe ta npdétuna 1ISO:9001
(e€ao@dAion nowdtntog) Kat 1SO:14001 (nepiBarrovTtikh Owaxeipon). MEpog Twv undionwv
dleBvwv Asttoupywy NG ivatl otn dadikacoia andktnong Twv npotunwyv ISO 9001 kat ISO 14001.
H enidoon tng S&B oec Bépata nepPBAANOVTOG, UYIEWVAG KAl OOQAAEDG napakoAoubeital HEow
OUCTAMOTOG HETPAOEWG KAl KATaypa®ng 54 dEIKTwy.

H S&B kataBaAAel npoondbeleg ywa Ttnv napoxr ao@aloUuc e€pyactakoU nePBANAOVTOG OTO
NPOCWNIKO KAl TOUG £pYOAdBoug TNG, HE OTOXO VO NPOCTATEWEL TNV UYEia Toug, va dlatnproel Tnv
€LAIPETIKA ETALPIKN TNG QAKN KAl va eAaylotonowoel nbaveg PEANOVTIKEG anolNUWOELG. 2€ auTo
To nAaiolo, n Aloiknon napExel €POdIA yia TNV KATAAANAN €KNAidEUOTN TOU NPOCWNIKOU TNG KAl TWV
ouvepyalopevwy €PYONGBWY OTN XPron EKPNKTIKWY KAl BapEwv oxnUaTwy, ONwg HnXavnuatwy
HETAAAEIWY, @OpPTNYWY, @OPTWTWY Kal AGAwv. To 2006 ouotdbnke eTalpKR €ntTponH
MepBdArovTOG, YYIEWAG KAl ACQAAELRG Pe oKond TNV evapUOVIon TWV NOATIKWY Kat SLadkaouwyv
Tou OpiAou.

H Aloiknon ekTipd OTL Ol npoava@epOpevol Kivdouvol uyeiag, ac@aielag kat nodtntag Oegv
QVAPEVETAL Va eNNPEACOUV OUCIWOWGS TNV OLKOVORIKN B€an Tou Opidou katd to 2009.

*  Nopoi kivouvol - Kivouvol AGEI000TIKWY AIKAIWHATWY

Qg d1eBVAG Talpia pe NOAUNOIKIAO €UpoG epyaclwv, N S&B ekTiBetal 0 apPKETOUG VOLILKOUG
KIvOUVOUG KOl 0 KIvOUVOUG OOEL0D0TIKWY SIKAIWHATWY KATA TNV EKTEAECH TWV dPACTNPEIOTATWY
™G. H Noukn AicuBuvon tou Opidou kat n AicuBuvon MeTaAAEOKTNOIOG NapakoAouBouv Kal
QrOTOUV TOUG HEYAAUTEPOUG €K TWV KIWOUVWV QUTWV. XTIC napouceg ouvBnkeg o ‘Ophog
notevel 6TL O0ev undpyxouv unobeoelg ae €EENEN Nou Ba pnopolcav va eNNPEACOUV ONUAVTIKA TIG
OpacTNPIOTNTEG TOU.

H Awoiknon ektiud 6tL ol npoava@epoOpevol kivouvol dev avapEVETAL va ENNPEACOUV OUCIWOWG TNV
OLKOVOWLKA B€on Tou Opidou katd 1o 2009.

«  Xpnuatoowkovouikoi Kivouvol

OL Aeltoupylkég OpaotnpotnTeG Tou Opidou Kal n Ke@aAawakr Ttou &dpbpwon, Snpoupyouv
KIvOUVOUG OUVOAAQYHOTIKOUG, KIVOUVOUG QUENCEWG EMLTOKIWY, KWVOUVOUG PEUCTOTNTAG Kal
KWvOUVOUG HETABOANG TIHWV BOAGOOWY VAUAWY KAl TIHWV NETPEAAIOU, ONWG EWBKOTEPA avaiuovTal
otn onueiwon 40 eni Twv OWKOVOUIKWY Kataotdoewv. H AedBuvaon XpnUaTOOIKOVOUIKWY TOU
Ouilou napakolouBei kat avagepel oe auvexr Bdon Toug KivdUuvoug auToug Kal, onou xpelaleTal,
Opa HEOW TWV XPNHUATOOIKOVOULKWY OYOopwY, HEGA and KaBOoPIoPEVEG MNOAITIKEG Kal OLadIKATIEG.

H Awiknon ektipd OTL oL npoava@epOUEVOL XPNHMOTOOLKOVOUIKOL Kivouvol dgv avapeveTal va
€MNNPEACOUV OUCLWAWG TNV OIKOVOUIKA B€on Tou Opidou katd to 2009.

e AogaAiowot Kivduvol €€ Atuxnuatwv

lotopikd, o 'Ouhog TG S&B akoAoBouoe pIO ONOKEVTIPWUEVN MPOCEYYION OTNV GOQAAIOTIKA
KAAUYN Twv avaykwv Tou, onou ol etaipieg Tou Opidou npogPalvav ae ac@AALon Twv nayiwv Toug
Kal GAAwV €10WV KIvOUVOoU TOMIKA, OTnNV EKAOTOTE YEWYPAPIKA NEPLOXN dpaoTnplonoinong.

210 A' €€dunvo tou 2008, o 'Ouhog npoxwpnoe TNV EVOWHATWON TNG OpacTnpOTNTAG TNG
Mapvaooog A.E., n onoia xeplldtav pexpL 1o 2007 TIG aoQaAOTIKEG KOAUYeLG ThG ETalpiog oe
oxéon He TG dpaotnplOTNTEG TNG oTnV EAAGDQ.

>€ OUVEXELD aUTNG TNG €EEAENG Yia ThV ETapia otnv EANGDBA, 0 'Ophog Tng S&B akoAouBei nAéov
A «KEVTPIKONOLINKEVN» NPOCEYYION OTHV ACQAALOTIKI KAAUYN, HE Tn ouvepyaoia evog dlebvwg
avayvwplopévou oikou peotteiag aoc@alewwv (insurance broker). Katd ouvénelwa, OAot ol
ao@aliolpot kKivouvol tou Opidou napakoAouBouvTal, avTipeTwnifovrtal Kat gival diaxeiptllOuevol
KEVTPIKA, ano@EPOVTAG ANOTEAECHUATIKOTEPN KAl OIKOVOUIKOTEPN ACQOALOTIKN KAAUWN €vavTl Twv
OLaPOpWV KIvoUvwy.



lMpoontikeg yia to 2009

To O1EBVEG HaKPOOIKOVOULKO nepPIBAAAov xapaktnpietal and afeBadtnta Kat dev gival EUKOAO va
EKTIUAOEL KAVEIGC TO XPOVIKO onueio €€0dou 1 AuPAuvong tThg Kpiong. Ol eKTACEIG Yl TOUG
QvVONTUELOKOUG OEiKTEG TNG OWKOVOUIaG avaBswpouvTtal SpKWG, Ol KATAVOAWTIKEG OanAveg
OUPPLKVWVOVTAL KAl Ol CUVOANQYUATIKEG ayopEG enOEIKVUOUV aoTdBela. Ol NTWTIKEG TACELG Nou
napatnpenénkav oto TETapto Tpipnvo Tou 2008 cuvexifouv Kal avapevoupe OTL N eNOOCELG HAG
TNV TPEXOUOO Xpovid Ba ennpeacTolv apvnTIKA.

‘Exoupe 6pwg avadlopyavwoel Kal BEATIOTONOIROEL TIG OOUEG pag and tnv apxn tou 2008, pe
OTOXO TNV NAEOV QMOTEAECUATIKN €NITEUEN TNG OTPATNYIKAG HOG, EO0TIOOHEVNG €@’ €ENG,
QMOKAEIOTIKA, OTOUG YUACIKOUG NOPOUG.

‘Exoupe evteivel TIg npoondBelEg pag, oTic NpwToRoUAieg nou Eekivoape AdN and tov OKTwRpPLo
Tou 2008, ywa TNV QVTIETWNION TWV MNPOKAACEWV HECW TNG OUYKPATNONG Tou KOOTOUG, TNG
HEIWwoNG Tou KEQAAQioU Kivnong kabwg Kal NEPLOPLOHOU TwV ENEVOUCEWV.

Méoa ané auTr Tn ospd NPWTOROUAWY €0TIACOUUE OTN CUVTAPNON TWV TOUIOKWY POowv nou Ba
oG entTtpEéYouv va dlavUuooupe Tnv napouca kpion. MpotepaldtnTtd pag yia 1o 2009 eival ot
TOMIOKEG POEG. 2Z€ EMAEYHEVEG NEPINTWOEIS NMOU unootnpifouv TNV avtaywvioTiKh pag B€on, Ba
€LeTAOOUE EUKALPIEG VIO ENEKTOCT TWV dPACTNPIOTATWY HAG.

Ayopd diwv peroxywv

H ETtapia npoxwpnoe peoca oto 2008, kat ouykekplpéva and tov loovio péxpl kat tov OKTwpplo, otnv
ayopd 187.232 kowwv 1Biwv pPeTOXWV HE PEoN T KTAong Eupw 8,80 avd petoxr, ATOL GUVOAIKOU
nocou Eupw 1.647.269,63. O1 petoxeg autég avtinpoowneuouv To 0,6% TOU GUVOAIKOU HETOXIKOU
ke@aAaiou tng ETalpiag.



2nuavtikec Zuvaliayéc pueraéu Eraipiac kat Zuvoedeusvwy lNpoocwnwyv

O1 gpnopikég ouvarlayeg tou Opidou kat Tng ETapiag pe ta ocuvdedpeva pe autrv npdowna, otn
oldpkela tng Xpriong 2008, €xouv npaypatonownBei und toug ouvhBelg 6poug tng ayopdg. O
'Ouhog dev ouppeTeiXe 0 Kapia ouvaAlayr acuviBoug UOEWG | NEPLEXOUEVOU N onoia va gival
ouowwdng ya Tov OlAo A TIG ETALPIEG 1 TA ATONA Nou cuvdéovTal oTeva pe autov. Kapia and Tig
OUVOANQYEG BeV ePNEPLEXEL EIBIKOUG OPOUG KOl CUVONKEG.

O cuval\ayEG e TIC BuyaTPIKEG Kal TIG OUYYEVEIC eTalpieg npaypaTtonololvtal 0TO QUOIOAOYIKO
nAaiolo Aettoupyiag tou Opidou. Ta undAoina TEAOUG XPAONG Oev KAAUMTOVTAL And EUNPAYUATEG
€Lao@aAioelg Kal N €E6QANCK TOUG npaypaTonoleital e KataBoA HETPNTWY EVTOG TWV XPOVIKWY
opiwv Nou €xel oupwvnBei petatl Twv ev Adyw etatpv. Ot ekKpepeig eyyunoelg andé tnv S&B
npog Buyatplkég Tng kKatd tnv 31" AekepBpiou 2008 kat 2007 avaAdovTtal otn onpeiwon 41 eni Twv
OIKOVOMIKWY KaTtaotdoewv. H Aloiknon tng Etaipiag yevikd dev Bewpei 0TI anatteital npdAsyn yia
nilbavr aduvapia ionpagng Twv anNatTHocwY TNG anod TIG BUYATPLIKEG KAl OUYYEVEIG ETALPIEG TNG KAl
yla TO AOYO auTO dev £XEL OXNUATIOEL NPOBAEYN VIO EMOPAAEIEG EVAVTL TWV ANALTHOEWY AUTWY, HE
gtaipeon tnv nepintwon g Askana Ltd., yia tnv onoia oxnuatiotnke npoRAewn 6Nwg avageEPETal
OXETIKA 01N onueiwon 3 €ni Twv OIKOVOUIKWY KATAOTACEWV.

Ta dleTapikd undAowna Kat ol cUVAANaYEG PETAEU ETALPWIV NOU gvonolouvTal Pe Tn HEBodo TG
nAARpoug evonoinong £€xouv anaAewpOei and TG OIKOVOUIKEG KaTaoTdoelg Tou Opilou.

Ta undAowna Kat ot cUVOAAaYEG (o€ XIMAdeg Eupw) pe ouvdeodpeva pepn (BAENe onueiwon 24 Twv
OLKOVOMIKWV KATAOTACEWV) €ival ot €EAG:

Anattioelg / Ynoxpewoelg Opilou

Ta undéhowina anartioewv katd tnv 31" AekepBpiou 2008 avAABav o Eupw 3.316 €vavtl Eupw
1.032 10 2007. O1 ONUAVTIKEG LETAPBOAEG £XOUV WG €ENG:

e AUEnon twv anattioswyv anod tn cuyyevi) etalpia «Laviosa Promasa S.A.» (Eupw 726 to 2008
kat Eupw 333 1o 2007) kat Tng and kowvou eleyxouevng ovtotntag «Cebo International B.V.»
(Eupw 430 to 2008 kat Eupw 233 1o 2007) nou a@opolv NWANCELS PLOUNXOVIKWY OPUKTWY
NpPOG TIG ETALPIEG AUTEG.

e AUEnon twv anartioewyv and tn ouyyevh etapia «Dolphin Cl S&B Holdings Ltd» (Eupw 1.651
10 2008 Kat Eupw 351 1o 2007) nou apopd enNevOUTIKEG OPACTNPLOTNTEG.

Ta unéioina unoxpewoswv katd tnv 31" AekepBpiou 2008 avAlBav os Eupw 481 £vavti Eupw
120 to 2007. H onupavtikf peTaBoAf npoEpxetal and ayopd PLOUNXOVIKWY OPUKTWYV and Ttnv
ouyyevn etalpia «Xinyang Athenian Mining Co. Ltd» (Eupw 308 to 2008 kat Eupw 0 to 2007).

Anaitioelg / Ynoxpewoelg Etalpiag

Ta unolotna anattioswv katd tnv 31" AekepBpiou 2008 aviaABav o Eupw 23.786 £vavti Eupw
18.619 10 2007. OL ONUAVTIKEG HETAPBOAEG €XOUV WG EENG:

e Meiwon Twv anartAoswyv and TIg Buyatpikég «S&B Holding GmbH» (Eupw 563 to 2008 kat
Eupw 6.216 1o 2007) nou agopd Kupiwg pepiopata kat «Isocon A.E.» (Eupw 2.659 to 2008 Kkat
Eupw 4.290 1o 2007) nou a@opd NWANCELG BLOUNXAVIKWY OPUKTWV.

e AUEnon tTwv anartijoewv anod TIG EPpeceg BuyaTtplkeEg «S&B Industrial Minerals GmbH» (Eupw
13.017 1o 2008 kat Eupw 3.409 to 2007) kat «S&B Industrial Minerals North America Inc.»
(Eupw 3.747 1o 2008 kat Eupw 1.407 1o 2007) kaBwg kaL and Tn ouyyevr) etapia «Laviosa
Promasa S.A.» (Eupw 726 10 2008 kat Eupw 333 Tt0 2007) nou a@opolv NWAAHCELG
BlOpNXAVIKWY OPUKTWVY NMPOog TIG ETALPIEC AUTEG.

Ta unéiona unoxpewoswv katd tnv 31" AekepBpiou 2008 avAhBav os Eupw 921 évavti Eupw
962 1o 2007 nou a@opouVv ayopES BIOUNXAVIKWY OPUKTWV.
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'‘Ecoda / 'EE0da Opilou

To ouvolo Twv £06dwv katd Tnv 31" AekepBpiou 2008 avrhBav o Eupw 10.792 évavti Eupw
5.129 10 2007. OL onuavTIKEG HETAROAEG eival oL €ENG:

e AUEnon twv €06dwv and tnv ouyyevr] etapia «Laviosa Chimica Mineraria S.p.A.». (Eupw
1.793 10 2008 kat Eupw 791 to 2007) AOyw 0UENONG TOU KUKAOU €£PYOOLWY MNOU a@opd
NWANOCELG BLOUNXOVIKWY OPUKTWV

e AUEnon twv €06dwv nou agopd NWAACEIG BIOUNXAVIKWY OPUKTWY NPog Tnv and Kowou
eheyxopevn ovtotnta «Cebo International B.V.» (Eupw 5.516 to 2008 kat Eupw 2.056 to
2007) Aoyw Tou yeyovdTog OTL Katd Tnv nepiodo nou €Ange tn 317 AekepBpiou 2007 ot v
AOyw ouvaAllayEéG anewkovidovtal wg «ouvdedUeVEG» WOVO yia Tnv nepiodo Maiou -
Aekepppiou 2007, kaBdoov o 'Oplog eEaydpace TO NOCOOTO CUUUETOXNAG TOU Og auTthv tnv 1"
Maiou 2007.

e Mn anahowpy Twv €06dwv andé Tov Opho Etapuwv «Motoduvapikn A.E.E» (Eupw 1.106 to
2008 kat pndév to 2007) Adyw TNG ekXwpnong (carve-out) TNG CUMPETOXAG OE AQUTOV OTOUG
petdxoug tTng Etapiag katda to A’ eEaunvo tou 2008.

To oUvoho Twv €£6dwv katd tnv 31" AekepBpiou 2008 avrABav oe Eupw 3.677 évavtt Eupw 2.607
70 2007. OL ONUAVTIKEG LETAPROAEG €ival oL €EAG:

e AUEnon Twv €€6dwv and tnv cuyyevn etalpia «Xinyang Athenian Co. Ltd» (Eupw 680 1o 2008
kat Eupw 285 1o 2007) kat Tng and kowvou eleyxouevng ovtotnrtag «Cebo International B.V.»
(Eupw 2.830 1o 2008 kat Eupw 2.311 1o 2007) nou agopd ayopES BIOUNXAVIKWY OPUKTWV.

'Ecoda / 'EE0da ETalpiag

To guvolo Twv £06dwv katd Tnv 31" AekepBpiou 2008 avrhBav o Eupw 59.060 évavti Eupw
49.960 1o 2007. OL ONUAVTIKEG LETAPBOAEG eival oL EEAG:

e Meiwon Twv €006dwv and tnv Buyatpikrn «lsocon A.E.» (Eupw 4.756 to 2008 kat Eupw 5.821
10 2007) Aéyw peiwong KUKAOU €pyactwv nNou a@opd NWARCELS BIOUNXAVIKWY OPUKTWV.

e AUEnon twv €06dwv and TIG Eupeceg Buyatplkeg «S&B Industrial Minerals GmbH» (Eupw
23.401 1o 2008 kat Eupw 22.432 1o 2007), «S&B Industrial Minerals North America Inc.»
(Eupw 13.612 to 2008 kat Eupw 9.414 1o 2007), «S&B Industrial Minerals S.A.R.L.» (Eupw
4.774 to 2008 kat Eupw 4.184 1o 2007), Tng ouyyevoulg €talpiag «Laviosa Chimica Mineraria
S.p.A» (Eupw 1.793 1o 2008 kat Eupw 783 1o 2007) Kot TNG and KowoU eAeyXOHeEVNG
ovtotntag «Cebo International B.V.» (Eupw 5.097 1o 2008 kat Eupw 1.786 to 2007), Kupiwg
AOYWw aUEnong Tou KUKAOU £pyaciwy Nou apopd NWANCELS BIOUNXAVIKWY OPUKTWV.

To oUvolo Twv ££6dwv katd tnv 31" Aekepppiou 2008 aviABav og Eupw 2.173 évavtt Eupw 1.733
10 2007. Ot ONUavVTIKEG HETAPBOAEG €ival oL €EAG:

e AUEnon Ttwv €06dwv andé Tnv Buyatpikk «EAAnvikoi Bw&itar EAwkwvog [N.A.MndpAog
A.B.E.M.E.» (Eupw 862 to 2008 kat Eupw 10 to 2007) nou a@opd ayopeéG PLOUNXOVIKWV
OPUKTWV.

Onwg avagepetal otn onpeiwon 19 eni Twv OLKOVOUIKWY KOTAOTACEWV, N €TACW [EVIKA
Yuvéleuon Twv PETOXWV TNG 14" Maiou 2008 evékplve TNV NWANCH TOU €MNEVOUTIKOU OKIVATOU
e ETtapiag eni Tng 0800 Apepikic 21-21* atnv ABAVA, CUVOAIKAC avandoBeotng atiag Eupw
2,4 ekat. nepinou otnv etaipia «OPYMHA A.E.» n onoia eAéyxetal and Tov BaciKO PETOXO TNG
S&B, évavtl Tou nooou Eupw 3,6 ekat. nepinou. H nwAnon npayuatonowdnke tnv 5" louviou
2008 kal To kEpdog nou nposkuye, Eupw 1,2 ekat. nepinou, nepthapdvetal ota «Aond €0oda»
OTIC KOTOOTAOELG anoTeAeopdTwy Tou Opidou kal Tng ETtaipiag tng xprong nou éAnte tnv 31"
AekepBpiou 2008.
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AnodoxEG peAwv AOIKNTIKOU ZUPBOUAIOU KaL AVWTATWY OTEAEXWV:

Ol anodoxég peAdwv ALOIKNTIKOU ZUMPBOUAIOU KOl QVWTATWY OTEAEXWV MOU KATOAAOYioBNKav evTog
™G Xxprnong nou éAnge tnv 31" AekepBpiou 2008 kat 2007 rTav ol €€1G (o€ XINAdeG Eupw ):

O Ouhog H Etaipia
1/1-31/12 1/1-31/12/ 1/1-3112 1/1-31/12/
2008 2007 2008 2007
ApoiBég AloiknTikoU ZupBouliou 460 460 460 460
ApolBeg kat €Eoda (nepthapfdvovtal Ta
EKTEAEOTIKA PEAN TOU AlOIKNTIKOU ZUpBOUAiou) 5.444 5.482 4.716 4.074
Mpoypdppata xopriynong HETOXWV 105 898 105 782
6.009 6.840 5.281 5.316
ApOIBEG peAWV AlOIKNTIKOU ZUpBOUAIOU KAl AVWTATWY
oteAexwv AlOKONTOUEVWY ApacTnPLOTHTWY 134 1.373 - -
6.143 8.213 5.281 5.316

Ou apoiBéc tou AloiknTikoU ZupPouliou eykpivovtal and tnv TokTikA Meviki Zuvéleuon Twv
METOXWV TWV ETAIPIWV KAl WG €K TOUTOU, VIO TIG OXETIKEG AUOIBEG TNG XpProng nou éAnge tnv 317
Aekepppiou 2008 kar 2007, dlevepynBnke OXETIKA NPOPAEYn OTIC OUVNMUMEVEG KATAOTACELG
QNOTEAECHATWV.

Ol unoxpewoelg Npog ta OleubuvTikd oTeAEXN Tou Opidou Kal npog ta HEAN TNG Aloiknong
avépxovtal Tnv 31" AekepBpiou 2008 oto nood Twv Eupw 2.948 (nocd Eupw 3.150 katd tnv 31"
AekepBpiou 2007). Ou unoxpewoelg TG ETalpiag npog ta dleuBUVTIKA OTEAEXN TNG KAl HEAN TNG
Aloiknong avépxovtal Tnv 31" AekepBpiou 2008 oto nocd twv Eupw 1.786 (noocd Eupw 1.988
katd tnv 31" Agkepppiou 2007).

O elopopég nou katéPRaie n ETaipia npog ta kKpatik& ao@aAMOTIKG TAUEia yia Ta avwTaTa OTEAEXN
™G TN Xpron nou éAnte tnv 31" AekeppBpiou 2008 kat 2007 avABav os Eupw 111 kot Eupw 105
avTIOToiXwG (0 Opnog katéBale Eupw 122 kot Eupw 128 avtiotoixwg). OL de €l0QOpEG nou
katéBaAav 0 ‘Ouhog kat n Etapia npog Tnv ac@aAloTIKA €TAPIA Yia TO NPOYPAUUA a0@AALONG Kal
ouvTaglod4TNONG TWV AVWTATWY OTEAEXWV TOUG yia TN Xprion nou éAnge tnv 31" AekepBpiou 2008
kat 2007 avAABav o Eupw 190 kat Eupw 178 avTioToiXWG.
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AVaAUTIKEG NANPOQPopIieg, oUpPwva UE To apBpo 4 nap. 7 tou N.3556/2007

AwapBowon Metoxikou Kepalaiou

To MeTtoxikdé Kepdhawo tng Etaipiog 31" AskepBpiou 2008 avépxetal oe Eupw 31.010.717 kat
Olapeitat oe 31.010.717 petoxeg ovopaoTikAg agiag Eupw 1,00 n kGBe pia. ‘'ONeG OL HETOXEG TNG
Etapiag €ival Kowvég ovopaoTIKEG pE DIKaiwpa wAgou Kal dlanpaypatelovtal otnv Kupla Ayopd
Tou Xpnpatiotnpiou ABnvwv.

lTeptopiouoi orn uerapfifaon twv ueroxwv 1ne Etaiiac

H petaBifaon twv petoxwv tnG ETaipiag yivetal énwg opidel o vopog kat dev npoPAEnovTal
neploplopoi oto 1oxuov KataotaTiké tng ETalpiag.

2ZNUAVTIKEG QUECEC [} EUUEOESC OUUUETOXEC Katd tnv Ewola twv dpBpowv 9 we 11 tou
N.3556/2007

Ot oNUAvVTIKEG Gueoeg ouppeToxEG TV 31" AekepBpiou 2008 katd tnv £vvola Twv apbpwv 9 wg 11
Tou N.3556/2007 Atav ot akOAoubeg:

H kupia Awatepivn KuplakonouUAlou kateixe nocootd 50,86% Twv SIKAWHATWY WYHAPOU Kal n
etalpia SCR-Sibelco NV kateixe nocootoé 15,32% twv OKAWHATWY WAPou (OUPQWVa HE Th
Teleutaia ™G evnpépwaon and 26/09/2008). Mépav Twv avwTEPw, KavEva GANO QUOIKO R VOLIKO
NPOOWNO OEV KATEXEL NOCOOTO PEYAAUTEPO TOU 5% Twv SIKAWHATWY YrRgou Ths ETapiac.

Kdroyxol LETOXWV MoV MAapPEXOUV EIOIKA OIKAIWUATA EAEYXOU
Aev vgioTavTat.

lTeptopiauoi oro dikaiwua wrigou

Agev vgioTavTalt.

2UUQWVIEG LUeTaéU TwV UETOXWV TNG ETaipiag

Aev gival yvwoti otnv Etapia, péxpt tnv 31" AekepBpiou 2008, UNAPEnN CUHPWVIWY HETOEU TWV
HETOXWV TNG, OL ONOIEG VO oUVENAYOVTAL NEPLOPIOUOUG OTN HETABIBacn Twv PETOXWY TNG f OTNV
Goknon SIKAWHATWY WYAPOU Nou anoppeouv and TG LETOXEG TOUG.

Kavoveg Oloplouou katl avTikatdoTaons UeAwWv Tou Aloikntikou Zupouliou

Aev undpxel diagpoponoinon oto loxuov Kataotatiké tng ETtalpiog andé ta npofAendueva oTig
olatdagelg Tou K.N. 2190/20.

Apuodiornta tou A.2. 1j OPIOUEVWY UEAWV TOU yia EKOOOT) VEWV LETOXWV I} ayopd Oiwv
HETOXWV

Z0ppwva pe to apbpo 3 §2 Ttou loxuovtog KataotaTikoU tng ETtaipiag, katd tn didpKela tng
NPWTNG NEVTOETIOC and Tn oUoTacr TNG A MEoa oc NEVTE €Tn and Tn OXETIKN andéeacn Tng
evikAg Zuvéleuong, To AOIKNTIKO ZUPBoUAo €XeL TO dIKaiwpa, He and@acr Tou nou AapBavetal
He nmAsioynoia Twv U0 Tpitwv (2/3) Tou cuvoéAou TWV HEAWV TOU, va augdavel To Metoxikd
KepdAalo pe tnv €kdoon VEwV PETOXWYV. To Nood TnG augnong dev pnopei va unepPel To nogd tou
MeTtoxikou Kegalaiou nou €xel kKataBAnbei apxikd  tou Metoxikou Ke@alaiou nou €xel
KaTaBAnOel Katd TV NUEPOUNVIa AAYNG TNG OXETIKAG and@aong Tng Mevikng Zuvéleuong. H nwo
navw egoucia Tou AlOIKNTIKOU ZupBouliou pnopei va avavewveTal and tn Mevikg ZuveAleuon yia
XPOoVIKO dlaoTnpa nou dev unepPaivel Ta NEVTE £€1N yia KABE avavewan.
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2Ta nAaiow tou dpBpou 16 tou KIN. 2190/1920, n TakTikA MNevikA Zuvéleuon Twv MeTOXwv NG
Etawpiog tTng 14/5/2008 eveékplve NPOYPOUUA OYOPAG Biwv HETOXWV OWAPKEING 24 pNvVwY YId
HEiwon Tou PHETOXIKOU KEPAAQioU pe akUpwOor] Toug A Kal dldBeon HEPOUG QUTWY OTO NPOCWLKO,
HE HEYIOTO aplBud petoxwv nou Ba anoktnBouv 3.000.000, pe avwrtatn TR ayopdg eikoat (20)
Eupw avd petoxn Kal kKatwtatn T ayopdg €va (1) Eupw avda petoxr. Me Baon tnv avwTEpw
anégaon, €toualodotrBnke To AlOKNTIKO ZUupPBoUAlo Tng ETapiag va npoPei oe OAeg TG
EVEPYELEG VIO TNV UAONOINCN TOU NPOYPAUUATOG.

Znuavtikn ouupwvia rnou Exet ouvawel n Etalpia kat n onoia tiBstat o€ oxu, tporionoleiral
1} Anjyet o€ nepintwon aAdayric orov EAeyxo ¢ ETaipiac karorv Anuoorag Nporaonc kai
Ta aroteAfouara ¢ oulUpwviac autric

Aev vgioTtaTal

2uupwvies petaéu e Erapiac kat peAwv A.Z. 1j Tou npoownikoU tneG rou rnpoPAEnovy
anonuiwon o€ nepinTwon napaitnonc r anéAvonc Xwpeic PAaoyo AGyo 1j TEpLATIOUO TNG
Onteiac rj TG anaocxoAnoric Toug eéaitiag TnNG ONUOoIag MnPoTaons

Aev undpxel Kapia vewTtepn Cup@wvia népav Twv 00wV €X0UV avakolvwBel OTIG nponyoUueveg
XPNOELG.

Knewowd, 9 Maptiou 2009

Ma 1o AloknTiké ZupBouUAio Tng Etapiag
O Aeubivwyv ZUuppouiog

Eub0piog O. BidadAng
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Opkwrtoi EAeykTég — NoyioTég ALE.
11° xAu EBvikrig 0300 ABnvWwyv - Aapiag
144 51 ABAvVa

Tn: 210.2886.000

dag: 210.2886.905

Www.ey.com/eyse

Ell ERNST & YOUNG .

‘Ex0eon eAéyxou avegaptnTou OpkwToU EAgyKkTh AoyioTh

Mpog Toug MeTdxoug TNG
S&B Biounxavikd OpukTtd A.E.

‘EkOBeon smri twv Oikovouikwy Karaotaoswv

EAéyEape TIC oUVNUPEVEG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIC TN AVWVUMNG eTalpiag S&B
Biounxavikd Opuktd A.E. (n «ETaipiar») kai Twv Buyatpikwyv TnG («0 OPIAOG») Kal TIG ETAIPIKEG
OIKOVOMIKEG KaTOOTAoEIS TNG ETaipiag, Tou atmotehoUvTtal ammd Toug IooAoyiopoug Tng 31™
AekepBpiou 2008, kal TIC KATACTAOEIG ATTOTEAEOUATWY, HPETABOAWV 1BiWV KEQAAQiwWV Kal
TAPEIOKWY powv TNG Xpriocwg Tou Opidou kai TG ETaipiag mou €Ane Tnv nuepounvia autn,
KaBw¢ Kal TePIANWN TWV ONUAVTIKWY AOYICTIKWV TTOMITIKWY Kol AOITTEG ETTEENYNMATIKEG
ONUEIWOEIG.

Eu6uvn Aioiknonc yia ri¢ Oikovouikéc Karaordoesig

H Aioiknon g eTaipiag £xel Tnv €uBUVN yia TV KATAPTION Kal EUAOYN TTOPOUCIACT QUTWY TWV
OIKOVOMIKWYVY KATaOTACEWV OUPQwva Pe Ta AieBvh MpdTutta XpnuatooiKovouikrg Avagopdg,
OTTwg autd éxouv uloBeTnBei atmd Tnv EupwTraiki ‘Evwon. H €uBivn aut tepiAauBavel
OXeOIOONO, €QAPHOYA Kal dIATAPNON OUCTHAPOTOS E€OWTEPIKOU EAEYXOU OXETIKA MHE TNV
KATAPTION KAl €UAOYN TTAPOUCIOOH OIKOVOUIKWY KATAOTAOEWY, atTaAAaypévwy atrd ouoiwdn
avakpiBela, mou o@eiletal o amdtn f AdBog. H €uBlvn autr trepiAaupavel etriong tnv
eTMIAOYR Kal €@apuoyrl KOTAAANAWY AOYIOTIKWY TTOMITIKWY Kal TNV OIEVEPYEIA AOYIOTIKWV
EKTIUAOCEWV TTOU €ival AOYIKEG yIA TIG TTEPIOTACEIG.

Eu6uvn EAsykrn

AIKA pag €ubuvn gival n éKYpacn yvWPNG €TTi QUTWY TWV OIKOVOUIKWYV KATAaoTAoEwY, PE BAan
ToV €AeyX0 Hag. Alevepyoape Tov €AeyXo OUPQWVa he Ta EAANVIKA EAeykTIKA MpdTUTTQ, TTOU
gival evappoviopéva pe 1a Aigbvr) EAeykmika TMNpdtutma. Ta MpdTutta autd atraitolv TN
OUMMOPQWOT Jag JE TOUG Kavoveg OEOVTOAOYIAG Kal TO OXEDIOTUO Kal DIEVEPYEIA TOU EAEYXOU
MOG ME OKOTIO TNV aTmroKTnon €uAoyng Ola0@AAIoONG yia TO KATA TTOCO Ol OIKOVOMIKEG
KATAOTAOEIG €ival atTaAAaYPEVES aTTO OUCIWAN avakpiBeia.

O éAeyxog TrepihapBdaver Tn Olevépyela dIAdIKACIWY YIa TNV OUYKEVTPWOT EAEYKTIKWV
TEKUNPIWY, OXETIKA PE Ta TTOOA Kal TIG TTANPo@opieg TTou TTEPIAAUBAEVOVTAI GTIG OIKOVOMIKEG
kataoTaoelg. O1 dladIkagieg TIAEYOVTAl KATA TNV KPION TOU €AEYKTH Kal TTeEpIAAPBAvouUV Thv
EKTIUNON TOU KIVOUVOU 0OUCIWOOUG aVOKPIBEIAG TwV OIKOVOUIKWY KATAOTATEWY, AOyw aTTdTNng
N AdBouc. MNa Tnv ekTignon Tou KIVOUVOU auTtoU, O €AeyKTAG AauBdvel utéywn 10 cUCTNUA
EOWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION KAl €UAOYN TTAPOUCIACN TWV OIKOVOMUIKWYV
KATAOTACEWYV, JE OKOTTO TO OXEDIAONS EAEYKTIKWYV DIABIKACIWY YIA TIG TTEPIOTACEIG KAl OXI yia
TNV €KQPOCN YVWHPNG ETTI TNG ATTOTEAECUATIKOTNTAG TOU CUCTANATOG ECWTEPIKOU EAEYXOU TNG
etaipiag. O éAeyxog TTepIAapBavel emmiong TNV agioAdynon NG KATaAANAGTNTAG TwWV AOYICTIKWYV
TTOANITIKWYV TTOU £papuéoBnkav Kal Tou EUAOYOU TWV EKTINACEWY TTOU €yivav atré Tn Aloiknon,
KaBwg Kal agloAdynon TNG OUVOAIKAG TTAPOUCIAONG TWV OIKOVOUIKWY KOTAOTACEWV.
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MoTetoupe OTI T EAEYKTIKA TEKUNPIO TTOU €XOUME CUYKEVTPWOEI €ival ETTAPKN Kal KAatdAAnAa
yla Tn BgpeAiwon TG yvwung pag.

T'vwun

Katé mn yvwpn pag, ol CUVNUPEVEG EVOTTOINUEVEG KAl ETAIPIKEG OIKOVOUIKEG KOTAOTACEIG
TTapoucialouv eUAoya atmd KABe ouaiwdn ATTown TNV OIKOVOWIKN Katdotaon Tou OpiAou Kai
¢ Etaipiag kard tnv 31" AekepBpiou 2008, TNV XPNUOTOOIKOVOUIKA TOUG €TTidOCN KaI TIG
Tapelakég Toug Poég yia Tn xprion TTou éAnge Tnv nuepopnvia auth cUpewva pe 1o AieBvi
MpdéTutra XpnUaTOOIKOVOMIKAG Avagopdg, O0TTwg auTtd uioBethBnkav amd v EupwTraikn

‘Evwon.

Avagopd emi AAAwV vouikwyv Osudrwv

EmaAnBedoape TN oup@wvia Kal TNV avTioToixnon Tou Trepiexopévou Tng '‘EkBeong Tou
AloIknTIKOU ZUPBOUAIOU ME TIC OUVNUUEVEG OIKOVOMIKEG KATOOTACEIG, OTO TTAQioIa Twv
opifopévwy atroé Ta apbpa 43%,107 kai 37 Tou K.N. 2190/1920.

Abnva, 9 Maprtiou 2009

O OPKQTOZX EAETKTHZ AOTZTHZ

BAZIAEIOZ KAMINAPHZ
AM. ZOEAN 20411

EPNZT & MNANIK (EANAZL)
OPKQTOI EAETKTEZ AOT'IZTEX AE.
11° XAM EONIKHZ OAOY AOHNQN AAMIAS 144 51 METAMOP®Q3H
AM. ZOEA 107
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A1. OIKONOMIKEZ KATAZTAZEIZ

Or ouvnupéveg Okovopkeg KataoTtdoelg ival ekeiveg nou eykpidnkav and 1o AoiknTtiké ZupBoUAio Tng
S&B Blopnxavika Opuktd A.E. Tnv 9" MapTtiou 2009

O MNpo6edpog O Aeubuvwyv O Owovouikég AleuBuvtig O Controller
Tou ALOIKNTIKOU ZUupBouAiou >0ppouiog Tou Opilou EANGS0G
Oduaogag IN. KuplakénouAog EuBupiog Op. BidGAng Kpitwv 2T. AvapAiaBng NwoAaog X. lwakeip
AAT = 164488 AAT 2 237368 AAT M 062025 Ap. Ad. 0002714 OEE
A'téEewg
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S&B Biounxavikad Opuktd A.E.

ENOMOIHMENH KATAZTAXZH ANOTEAEZMATQN THZ XPHZHZ NOY EAH=E THN 31" AEKEMBPIOY 2008

(Mood oe x\adeg Eupw, eKTOG and Ta KEPBN ava YETOXT)

Zny.
MwAARoelg 7
Kéotog nwAnoswyv 8
MikT6 kEpdog
‘E€0da dloiknong 9
‘E€0da d1dbeong 10
Nowind €¢coda 11
Nownd €€o0da 12
NerToupyika k€podn
XPNHOTOOIKOVOUIKG £000a 13
XPNHATOOIKOVOLIKG €00 14
Képdn /({npieg) ané nwAnaon
/ekxwpnon Buyatpikwv 56
Avoloyia ota kEpdn ouyyevVWV
ETAPLOV 22
Képdn npo edépwv
Dbpol E1000MAOTOG 15
Képdn petd and gpoépoug
Katavépovrat :
> € JETOXOUG TNG £TaIpiag
>€ PETOXOUG TNG Heloyngiag 3
Képdn ava petoxn
Baowa
Anopewpeva
Méoog orabuiopévog aplopog
HETOXWV
Baoikog 29
ANOUEWUEVOG 29

O 'Ophog
1/1-31/12/2008 1/1-31/12/2007
Zuvext(él,lsveq AIGKOI'IT(')IHSVSQ SGVOAO Zuvext(él,lsveq AlGKOI'IT("J’LISVSQ SGVOAo
OpaoTnPOTNTES OpaoTnPOTNTEG OpaoTnPOTNTEG 6paoTnpOTNTES
456.393 12.012 468.405 423.298 112.107 535.405
(353.001) (8.813) (361.814) (313.685) (89.541) (403.226)
103.392 3.199 106.591 109.613 22.566 132.179
(45.763) (1.012) (46.775) (46.760) (5.640) (52.400)
(24.930) (2.031) (26.961) (25.250) (12.028) (37.278)
5.744 275 6.019 5.264 2.124 7.388
(565) (2) (567) (3.029) (137) (3.166)
37.878 429 38.307 39.838 6.885 46.723
410 32 442 2.934 91 3.025
(19.775) (249) (20.024) (13.058) (925) (13.983)
(253) 4.653 4.400 - - -
1.586 - 1.586 1.686 - 1.686
19.846 4.865 24.711 31.400 6.051 37.451
(5.588) (3.486) (9.074) (9.026) (1.749) (10.775)
14.258 1.379 15.637 22.374 4.302 26.676
13.988 1.379 15.367 22.505 3.163 25.668
270 - 270 (131) 1.139 1.008
14.258 1.379 15.637 22.374 4.302 26.676
0,4524 0,0446 0,4970 0,7329 0,1030 0,8359
0,4499 0,0443 0,4942 0,7278 0,1023 0,8301
30.917.917 30.917.917 30.917.917 30.705.062 30.705.062 30.705.062
31.094.763 31.094.763 31.094.763 30.921.613 30.921.613 30.921.613

O1 OUVOBEUTIKEG ONUEWOELG ONOTEAOUV avandonaoTo HEPOG TWV OIKOVOUIKWY KATAOTACEWY.
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S&B Bounxavikd Opuktd A.E.

ETAIPIKH KATAZTAZH ANMOTEAEZMATQN THZ
XPHZHZ NOY EAH=E THN 31" AEKEMBPIOY 2008

(Mood og x1\adeg Eupw)

Zny.
MwAARoelg 7
Kbotog nwAfcewv 8
Mikt6 k€pdog
‘E€0da dloiknong 9
‘E€0da d1d6eang 10
Nowind €¢coda 11
Aowind ££0da 12
Aertoupyikd k€pdn
XpPNHATOOIKOVOIKA €000 13
XPNUOTOOIKOVOUIKG £E00a 14
“Ecoda and CUPPETOXEG 3,22
Képdn and nwAnon /ekxwpnon Buyatpkwy 5
Znuio anopeiwong CURHUETOXNG 0€ BuyaTpikn 3
Képdn npo poépwv
Db6poG £1000MATOG 15
Képon petd ané eépoug

H Etapia
1/1-31/12 1/1-31/12
2008 2007
164.341 153.037
(122.417) (113.144)
41.924 39.893
(28.158) (31.792)
(3.775) (4.235)
6.477 5.310
(239) (1.520)
16.229 7.656
24 1.973
(13.999) (6.924)
6.053 15.455
13.822 -
(1.367) -
20.762 18.160
(5.294) (4.954)
15.468 13.206

O1 OUVOBEUTIKEG ONUEWOELG ONOTEAOUV avandonaoTo HEPOG TWV OIKOVOUIKWY KATAOTACEWV.
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.S&B Bopnxavikd Opuktd A.E.

IZOAOIMEZMOZ THZ 31" AEKEMBPIOY 2008
(Mood o€ x\Gdeg Eupw)

O 'Ourog H Etapia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
Zny. 2008 2007 2008 2007

ENEPIHTIKO
Mn KUKAOQOPOUVTA NEPIOUTIAKA OTOLXEIT
Evowpata ndyla nepouciakd oTolxeia 18 185.979 180.629 96.027 87.000
Enevdutikd akivnta 19 20.607 23.331 20.607 23.331
Ynepagia 20 82.508 83.962 25.129 25.129
Aoind aowpata NAyla NEPLOUCIOKA OTOLKEI 21 25.099 23.560 59 224
JUMHETOXEG O€ BUYaTPIKEG ETAIPIEG 3 - - 126.070 123.341
S UPHETOXEG OE OUYYEVEIG €TALPIEG 22 9.616 8.722 4.399 3.799
AvaBaANOLEVEG QOPONOYIKEG AMALTHOELG 15 3.861 4.188 2.310 2.478
AabEoa npog NWANGN XPNUATOOK/KG OToLXElO 245 - 245 -
Aond pn KUKAO®/VTa NEPLOUCLOKG OTOLXEI 2.365 2.633 531 626

330.280 327.025 275.377 265.928
KukAo@opoUvTa NEPLOUCIaKa aTolxeia
Anobépata 25 92.159 84.252 25.978 24.034
Epnopikég anattnoeig 26 53.489 77.347 11.083 16.542
AnaitAoelg and ouVOEPEVEG ENLXELPNOELG 24 3.316 1.032 23.786 18.619
Anattioelg and eopous €LIG0dMUATOG 1.758 300 258 300
Nownég anattnoelg 27 15.932 15.033 9.456 9.318
Al0B€0Ia KAl TOPEIOKG 100BUVAUT 28 13.434 15.310 879 1.130

180.088 193.274 71.440 69.943
Meplouolakd otoikeia
SlaKoNTOUEVWY OPACTNPIOTATWY 5 - 46.513 - 2.016
2UvOAO EVEPYNTIKOU 510.368 566.812 346.817 337.887
IAIA KEDAAAIA KAI YIIOXPEQSEIY
161 kepaAaia nou avaAoyoulv o€ PETOXOUG
TG ETaipiag
MeToXIKO KEQAAQLO 29 31.011 30.877 31.011 30.877
Ala@opd unép To GPTIO 11.596 30.057 11.596 30.057
101eG peTOXEG 29 (1.647) - (1.647) -
AnoBepaTIKO SIKAWUATWY NPoaipeEong
ayopdG LETOXWY 30 1.272 915 1.272 915
AnoBepaTIKO anoTipnong Napaywywyv (391) - (391) -
Aownd anoBepatikd 31 100.483 87.040 102.997 90.228
>uvaNkEG BlagopEg evonoinang (6.670) (6.886) - -
AnoTteAéopaTa €1G VEO 56.791 59.532 14.804 16.587

192.445 201.535 159.642 168.664
AkowpoTa peloyneiog 3 1.334 8.695 - -
2Uvolo Wiwv keQaAaiwv 193.779 210.230 159.642 168.664
MakponpdBeopesg uNoXPEWOEIG
MpéBAeyn anolnuiwong Npoownikou 33 16.476 16.242 7.712 7.142
Mpo6BAeywn anokatdotaong NePBAAAOVTOG 34 14.875 14.614 12.484 12.267
NownEg NpoPBAEYeLg 2.945 3.508 646 1.178
MakponpdéBeapa davela 35 119.735 172.864 59.809 105.237
AvaBaA\OUEVEG POPONOYIKEG UNOXPEWOELG 15 15.751 14.102 - -
KpaTIkéG enxopnynoelg 2.021 2.562 1.917 2.064
NOINEG HOKPONPOBECUEG UNOXPEWOTELG 678 885 57 58

172.481 224777 82.625 127.946
BpayxunpoBeoeg UNOXPEWTELG
Epnopikég unoxpewoelg 37 23.448 34.150 7.116 9.811
Ynoxpewaoelg and ouvOEPEVEG ENXELPATELG 24 481 120 921 962
BpayunpoBeopa davela 38 43.814 24.753 38.014 13.003
BpayunpoBeopo pEPOG PakponpoBEauwy daveiwv 35 53.034 15.988 45.500 7.500
Ynoxpewaoelg and @Opoug €Ll00dMUATOG 492 3.913 - -
Mepiopata nAnpwtéa 32 75 60 75 60
Nownég BpaxunpdBeoPEG UNOYXPEWOELG 39 22.764 22.825 12.924 9.941

144.108 101.809 104.550 41.277
Ynoxpewaoelg SlaKoNTOUEVWY dpaaTnplOTHTWY 5 - 29.996 - -
2 Uvolo Biwv KeQaAdiwy Kat UNOXPEWCEWV 510.368 566.812 346.817 337.887

Ol OUVOBEUTIKEG ONUEWOELG anoTeEAOUV avandonaoTo HEPOG TWV OLKOVOULKWY KATAGTACEWY.
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S&B Biopnyavikd Opukta A.E.

ENOMNOIHMENH KATAZTAZH METABOAQN IAIQN KEDANAION
THZ XPHZHZ MOY EAH=E THN 31" AEKEMBPIOY 2008

(Mood oe x\adeg Eupw)

‘Ynéhowo 1 lavouapiou 2007

- Képdn xpnong 2007

- ZUVOAQYHOTIKEG BLOPOPEG

- Anotipnaon napaywywv (kaBapr) and avaBaiiopevn
popoloyikr) anaitnon Eupw 27)

Z0voAo KepBwV/(Znpwv) Xprong

- Alovopn PepPIoPATWY

- MAnpwpn HEPIOUAETWY OTN pElOYN@ia

- Mpoypappata Xoprynong HETOXWY

- AUEnon peToxkoU ke@aAaiou

- Alavopn Swpedv HETOXWY OTO NPOCWNIKO

- AUEnon NoocooToU CUPUETOXNG O BUYOTPIKEG

- MpwTn evonoinon kowvonpagiog pe tn pEBodo TnNg
avaAoyIKNG gvonoinong

- Metagopég

- \oNég KIVAOEIG

Ynéhowo 31 AekepBpiou 2007

- Képdn xpnong 2008
- ZUVOAQYHOTIKEG SLOPOPEG
- Anotipnon napaywywv (kaBapr) and avaBaiAdpevn
popooyikA anaitnon Eupw 130)
- Anotipnon SlaBéawy Npog NWANCN enevoUoewv
(kaBapr and avap/vn gop/kh anatt. Eupw 37)
Zivoho kepdwv/(npwwv) xpriong
- Alovopn YepLoPAaTWY
- MAnpwpn HEPIOPAETWY OTN HEOWNn@ia
- MNpoypAapUaTa XOPrYNONG HETOXWY
- AUEnon peToyKoU KepaAaiou
- Alavopn dwpedv PETOXWV OTO NPOCWNIKO
- AUgnon petoykoU kepahaiou and tn dgopd
unép To apTo
- Meiwon petoxikoU ke@aAaiou
- Ayopd 1Biwv HETOXWV
- MwAnon BuyaTpikwy
- Ekxwpnon petoxwv (carve-out) BuyaTtpIkiG oToug
petdxoug tng ETapiag
- MpwTn evonoinon npwnv ouyyevoug £TaPiOg LE TN
péBodo TNG NAPoUg evonoinong
- AUENnoN NooOOTOU CUUUETOXNG OE BUYOTPIKEG
- MeTtagopég
‘Ynéhouo 31 AekepBpiou 2008

36
32
30

29
29

36

32

30
29
29

N
Voo

O 'Ophog
Mogd anodidépeva atoug petdxoug tng Etapiag
AnoBepatiké AnoBepatikd
A Awgopda . BiKawpGTWv anotipnong . ZuvaNkég . . ’
aptio X ayopdc XPNWKwv H evoroinang v
HETOXWV nNPOoIGVTWV
30.651 28.352 - 396 80 89.980 (2.245) 40.130 187.344 9.082 196.426
- - - - - - - 25.668 25.668 1.008 26.676
_ . - . - - (4.363) 83 (4.280) (168) (4.448)
- - - (80) - - - (80) - (80)
- - - - (80) - (4.363) 25.751 21.308 840 22.148
- - - (3.094) - (6.126) (9.220) - (9.220)
- - - - - - - - (1.286) (1.286)
- - - 794 - - - - 794 - 794
166 1.139 - (275) - - - - 1.030 - 1.030
60 566 - - - - - - 626 - 626
- - - - - - - (181) (181) (27) (208)
- - - - - - (366) 243 (123) 98 (25)
- - - - - 193 88 (281) - - -
- - - - - (39) - 4) 43) (12) (55)
30.877 30.057 - 915 - 87.040 (6.886) 59.532 201.535 8.695 210.230
- - - - - - - 15.367 15.367 270 15.637
- - - - - - 254 - 254 - 254
- - - - (391) - - - (391) - (391)
- - - - - 110 - - 110 - 110
- - - - (391) 110 254 15.367 15.340 270 15.610
- - - - - (2.933) - (6.639) (9.572) - (9.572)
- - - - - - - - - (270) (270)
- - - 644 - - - - 644 - 644
69 406 - (287) - - - - 188 - 188
65 585 - - - - - - 650 - 650
19.452 (19.452) - - - - - - - - -
(19.452) - - - - - - - (19.452) - (19.452)
- - (1.647) - - - - - (1.647) - (1.647)
. . - - - (113) 80 27 (6) (478) (484)
- - - - - 4573 - 187 4.760 (7.073) (2.313)
- - - - - 166 - - 166 208 374
) ] B} . - - - (135) (135) (44) (179)
- - - - - 11.640 (118 (11.548) (26) 26 -
31.011 11.596 (1.647) 1.272 (391) 100.483 (6.670) 56.791 192.445 1.334 193.779

OL OUVOBEUTIKEG ONUEWOELG AnoTEAOUV avandonacTo HEPOG TWV OKOVOUIKWY KATAOTACEWY.
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S&B Biopnxavika Opuktd A.E.

ETAIPIKH KATAZTAZH METABOAQN IAION KED®ANAION
THXZ XPHZHZ NOY EAH=E THN 31" AEKEMBPIOY 2008

(Moaod og x\adeg Eupw)

YnoéAouwno 1 lavouapiou 2007

- Ke€pdn xprong 2007

- Anotipnon nopaywywv (kaBapr and
avaB/vn gop/kr anatt. Eupw 27)

20volo kepdwv/({nuiwv) xpAong

- Alavopr) peplopdTwy

- Mpoypappata Xoprynong HETOXWY

- AUEnon petoxikou kepahaiou

- Alavopn dwpedv HETOXWY OTO NPOCWIIKO

- MeTagopeg

Ynohowo 31 Aekepppiov 2007

- Képdn xpriong 2008

- Anotipnon napaywywv (kaBapr) ané
avap/vn gop/kA anatt. Eupw 130)

- Anotipnon dwBEowy NPog NWANGN
enevdloewv (kabapr) and avaf/vn
@op/kr anatt. Eupw 37)

Z0volo kepdwv/(Cnuwv) xpAong

- Alavopnr) peplopdTwy

- Mpoypappota Xoprynong HETOXWY

- AUEnon PETOXIKOU Ke@aAaiou

- Alavopn dwpedv HETOXWV OTO NPOCTWIIKO

- AUEnon PeTOXIKOU Ke@aAaiou anod Tn
dlapopd unEp To ApTIO

- Meiwon petoxikou kepahaiou

- Ayopd 18iwv peTOXWY

- Ekxwpnon petoxwv (carve-out)
BuyaTpikAG oToug PETOXOUG TNG
Etapiag

- Anoppdenon Buyatpikig

- Metagopeg

Ynoéhowo 31 Aekepppiov 2008

OL OUVOBEUTIKEG ONUELWOELG aNOTEAOUV avandonaoTo HEPOG TWV OKOVOUIKWY KATOOTACEWV.

F

36
30

29
29

36

H ETaipia
Anobepatikéd ':;';%‘3_?5: ;:]qu
MeToxiko Awgopda 1Sieg SIKAUWHATWY NOOAVOVWY Aownd AnoteAéopara S 0voAo
KEQGAQI0  unép TO APTIO UETOXEG npoaipeong g%/xﬁw : anoBgpaTika €1G VEO
ayopds LEToxdv r)l(po'iévrwv

30.651 28.352 - 396 80 85.072 17.757 162.308
- - - - - - 13.206 13.206
- - - - (80) - - (80)
- - - - (80) - 13.206 13.126
- - - - - (3.094) (6.126) (9.220)
- - - 794 - - - 794
166 1.139 - (275) - - - 1.030
60 566 - - - - - 626
- - - - - 8.250 (8.250) -
30.877 30.057 - 915 - 90.228 16.587 168.664
- - - - - - 15.468 15.468
- - - - (391) - - (391)
- - - - - 110 - 110
- - - - (391) 110 15.468 15.187
- - - - - (2.933) (6.639) (9.572)
- - - 644 - - - 644
69 406 - (287) - - - 188
65 585 - - - - - 650
19.452 (19.452) - - - - - -
(19.452) - - - - - - (19.452)
- - (1.647) - - - - (1.647)
- - - - - 5.137 - 5.137
- - - - - 18 (175) (157)
- - - - - 10.437 (10.437) -
31.011 11.596 (1.647) 1.272 (391) 102.997 14.804 159.642
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S&B Biopnxavikd Opuktd A.E.
KATAXTAZH TAMEIAKQN POQN

THZ XPHZHZ NOY EAH=E THN 31" AEKEMBPIOY 2008

(Mood og x\Gdeg Eupw)

Tapeakeg poég and AEITOUPYIKEG SpaoTNEIOTNTEG

Képdn xpriong npo @opwv cuvexI{OpeVwyY dpacTnPIOTATWY
Képdn xpnong npo edpwv dlakonToUeEVWY dpacTnploTATWY
Kepdn xpriong npo popwv

Mpooappoyn yia:

- ANooBECEIG EVOWHATWY KAl ACWHATWY NAYLWY
NEPLOUCIOKWY OTOLXEIWY

- AnooBéaelg enopnynoswv

- MpoBAcyelg, kaBapr kivnon

- XpNHATOOIKOVOUIKA £000a

- Xpnuatootkovopuikd £€5oda

- 'Ecoda and ouppeToxEG (KaBapd and eopoug aANodanig)
- Avaloyia oTa KEpON CUYYEVWV ETALPLV

- ApvnTIKA dla@opd PETAEU TOU TIUAHOTOG EEAYOPAG Kal
NG eUAoyNG a&iag ONOKTWHEVWY NEPLOUCIOKWY OTOLXEIWV
- Znuia anopeiwong

- KEpdn and nwAnon /ekxwpnon BuyaTpikwy, kabapd

- Ké€pdn and eknoinon nayiwv NEPLOUCIOKWY CTOIXEIWV

(Augnon) / Meiwon oe:

- Makponpo6Beopeg anattroelg

- Anobépata

- Epnopikég anatthoelg

- ANaITACELG aNd OUVOEUEVEG ENIKELPATELG
- N\onEg anattroelg

AUgnon / (Meiwon) oe:

- N\OINEG HOKPONPOBETUES UNOXPEWTELS

- Epnopikég unoxpewoelg

- YNOXPEWOELG NPOG CUVOEUEVEG EMNXEIPNOELG
- \onég BpaxunpdOeCES UNOXPEWOELG

MANPWHEG anodNUWOEWY OTO NPOCWIKO

MAnpwpég anokataotdoewy NePPAAAOVTOG
MANPWHES POpwV EI00BAUOTOG

Tapeakeg ew0poég and AstToupykég dSpaotnPoTnTEG

Tapelakeg poEG and eneVOUTIKEG SpPacTNEIOTNTEG

- KTAion nayiwv nepLOUCLaKWY OToLXEWY

- ANooBE0EIG EVOWUATWHEVEG OTNV WBlonapaywyn nayiwv

- EZayop€g entxelproewy Kat enevoUoelg € EVONOLOUUEVEG
€Tapieq

- Eionpagn ané nwAnon BuyatpikAig, kabapr and diabéotua
nou nNwAnRenkav

- Eionpagn pepopdtwv

- Eionpagn tékwv Kal XpnHATOOKOVOUIKWY £50dWV

- Elonpdgelg and xpnuaTookovoukd napdywya

- Tapewokn por anoé (NWANoN) /NPWTn eVowpdTwon
BuyaTpKWV

- Eionpagn eniopnynoswyv

- 'Ecoda ané eknoinon nayiwv NEPLOUCLAKWY OTOLXEIWV

Tapeakeg expoég and enevouTKEG SpaoTnPIGTNTEG

Tapelakeg PoEG and XPNUOTOSOTIKEG dpacTnPLOTNTEG

- Elopon ané €£aoknan npoypappdTtwy Xopnynong HETOXWY
- Ayopd 1diwv peToxwy

- KaBapr) augnon Bpaxunpébeopou davelopou

- Augnon pakponpoBeopou davelopou

- Meiwon pakponpdBeopou davelopou

- MAnpwpég peplopdtwy og petdxoug tTng Etaipiag

- MANPwPEG pePIOUATWY OE PETOXOUG TNG HELOWNPIOG
- MANPWHEG YIo XPNHATOOIKOVOUIKG Napdywya

- MANpwUA TOKWV KAl XPNHATOOIKOVOUIKWY £E63wWY
Tapelakeg (EKPOES) / EIGPOES and XPNHATOSOTIKEG
OpacTnPIOTNTEG

- ZUVOAQYHOTIKEG SLOQOPEG MM TWV POWV
Kabapn peiwon dlabeciuwy Kal TAUEIAKWY LOOSUVALIWY
AwBéoiua kat Tapelakd wodUvapa atnv apxr TG XPRong

- ZUVOAAQYHOTIKEG OLaQOPEG eni TWV SLOBETIHWY Kal TAUEIOKWY

L00BUVapWY TNG ApXNG TNG XProng
- Meiov: Xpnuatikd dlabEaipa loKoNTOPEVWY dPACTNPLOTHTWY

AwBéoya kat Tapelakd loodUvapa oTo TEAOG TNG XPHong

O Ouhog H Etaipia
1/1-3112 1/1-3112 1/1-3112 1/1-3112
Inu. 2008 2007 2008 2007
19.846 31.400 20.762 18.160
4.865 6.051 - -
N 24711 37451 20762 18.160
26.173 26.652 14.348 15.361
(165) (159) (147) (147)
4.832 3.988 2.852 4.534
13 (442) (3.025) (24) (1.973)
14 20.024 13.983 13.999 6.924
- - (5.252) (13.418)
(1.586) (1.686) - -
11 (328) (1.473) - -
- 1.062 1.366 -
(4.400) - (13.822) -
(1.260) (170) (1.229) (32)
67.559 76.623 32.853 29.409
31 (2.259) 96 57
(18.057) (14.227) (2.103) 1.221
14.242 (13.322) 4.610 (5.097)
(2.285) (230) (10.736) 303
(3.333) 1.452 (824) 2.708
(206) 8) (1) 2
(5.765) (3.165) (2.696) 1.867
362 119 (41) (516)
(1.925) 3.221 (1.766) 2.113
33 (2.400) (1.270) (1.720) (567)
34 (1.271) (1.334) (1.122) (1.121)
(12.346) (10.119) (3.861) (1.675)
N 34606 : 35481 12689 28.704
(34.149) (29.380) (23.354) (18.761)
502 415 502 415
(1.637) (38.821) (10.793) (26.236)
5 6.496 - 7.494 -
22 411 311 9.308 4.456
443 1.194 24 102
36 1.733 - 1.733 -
(41) 358 - -
- 458 -
4.240 1.195 4.121 234
. (22.002) (64.270) (10.965) ____{ (39.790)
30 188 1.030 188 1.030
29 (1.647) - (1.647) -
27.800 30.073 25.012 13.003
151 64.000 - 38.000
(15.923) (59.997) (7.500) (33.175)
(9.557) (9.188) (9.557) (9.188)
(270) (1.286) - -
36 (1.883) - (1.883) -
(13.325) (11.588) (6.588) (5.733)
_(14466) 13.044 (1.975) . 3.937
(280) (164) - -
(2.142) (15.909) (251) (7.149)
28 15.310 33.783 1.130 8.279
266 (1.328) - -
- (1.236) - -
28 13.434 15.310 879 1.130

OL OUVODBEUTIKEG ONUEWOELG anoTeAoUV avandonaoTo PHEPOG TWV OLKOVOUIKWY KOTAOTAOEWV.
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S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

1. Ol APAZTHPIOTHTEZ THZ ETAIPIAZ KAl TOY OMIANOY

O Opnog etapiwv S&B Bilopnxavikd Opuktd A.E. («o Ophog» 1 «n S&B») eival €vag
EAMNVIKOG OUIAOG enXelpocswy o onoiog dpactnplonoleital an’ eubeiag dla TNG €AANVIKAG
avwvupng stapiag S&B Bopnyxavikd Opuktd A.E. («n ETapia»)  péow Twv BuyaTtplkwyv TnG
Kupiwg otnv €EOpuEn, encgepyaocia, OWGBeon Kal €unopia BLOUNXAVIKWY OPUKTWY KAl
HETOAEUPATWY, OTNV napaywyr, OdBeon Kal €pnopia OUANMNOOPATWY, OTnNV E£peuva
QAVAVEWOIHWY MNYWV EVEPYELOG KAL OTNV SLOXEIPLON KAL AvANTUEN OKIVATWVY.

O1 dpaoTnNPOTNTEG TWV PBIOUNXAVIKWY OPUKTWV APOPOUV TA MEOIOVTA TOU UMEVTOVITN, TOU
nepAitn, Tou Pwitn, Ta cuhAindopata ouvexoUg xUteuong (mpoidvta stollberg) kai Tta
npoiévta tng otavi Gnwg BoAAACTOVITNG, ONOSOULEVILO, EOIKA ENEEEPYATUEVOL KAOAIVEG K.A.M.

H Etapia 6pubnke to 1934 kat and 1o 1994 oL petoxég tTnG dlanpaypatevovtal OTo
Xpnuatwothpo ASlwv ABnvwy. H €dpa tng Etawpiag Bpioketal otn Kneowd ATTIKAG, otnyv 066
A. Metaga 15, T.K. 145 64. To 1978 n ddpkeld TNG napatddnke petd and ané@acn TNng
TokTIKAG MeVIKAG Zuvéleuong Twv PETOXwV yia 50 xpdévia and tn AREN TG ApXIKAG TNG
Oldpkelag, dnAadn €wg to 2034.

Tnv 31" AekepBpiou 2008 kat 2007 o ‘Ophog anacxolouce 2.075 kat 2.305 gpyaldpevoug,
avTioTotxa, n 0 Etapia anacxohouoe 701 kat 743 gpyaldpevoug, avTioTotya.

2. TENIKEZ NMAHPO®OPIEZ KAI AOTIZTIKEZ APXEZ

2.1 BAZH MNMAPOYZIAZHZ TON OIKONOMIKQN KATAZTAZEQN

(a) Baon ouvraéng twv Oikovouikwv Kartaordoewv kat AriAdwon Zuppopewonc e ta AlXA:
Ol OUVNUUEVEG €EVOMOINUEVEG KOl ETAIPIKEG OLIKOVOUIKEG KOTAOTAOEIS («OIKOVOUIKEG
KOTAOTACEIG») €xouv ouvTtaxBel olppwva pe ta Abvr Mpotuna XpnuUoTOOIKOVOWKNG
Avagopdg («AlMXA») onwg autd €xouv uwoBetnBei and tnv Eupwnaikhp 'Evwon. Ot
OLKOVOMIKEG KATOAOTAOEIG ouvtaooovtal Kat anaitnon tou K.N. 2190/1920 6nwg oxueL.
Agv undpyouv [pdTuna NoOU va €XOUV €QAPHOCTEL MNP ThV NUEPOUNVIa EvapEng
€QAPHOYNG Toug. ENiong, ol OIKOVOWIKEG KATAOTACELG €XOUV ouvTaxBeil Baoel TNG apxng
TOU LOTOPIKOU KOOTOUG PE €Eaipecn TA NOPAYWYA XPNHOTOOKOVOUKA NpoidvTa Kal Ta
OlabEoua Npog NWANCN XPNUATOOIKOVOUIKA OTOLXEla, TA ONoia anoTIHWVTAL 0 EUAOYEG
agiec. ' Oha Ta MOOA OTIC OIKOVOUIKEG KATAOTACEIG napoudtdlovTal oe XIAAadeg Eupw,
EKTOG €AV avaAPEPETAL OIAPOPETIKA) KAl OTPOYYUAOMOLIOUVTAL OTNV NANCLECTEPN XALGOA.

(B) Eyxpion twv Owovouikwv Karaordoewv: Ol OIKOVOUIKEG KOTOOTAOEIG TNG XPARONG nou
€Nnge tnv 31" AekeppBpiou 2008 eykpibnkav and To AloKNTIkO ZupBoUuAo Tng Etaipiag
v 9" MapTiou 2009. Enionuaivetal OTL Ol OIKOVOUIKEG KATAOTACEIS TEAOUV und Tnv
€ykplon NG TokTIKAG MeEVIKAG ZUuvEAEUONG TwV PHETOXWV TNG ETaipiog.
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OL AOYI0TIKEG apXEG BACEL TWV ONOIWV CUVTACCOVTAL Ol OKOVOUKEG KATAOTACELG €ival oL
0KOAOUBEG:

(a) Apxéc Evonoinong: Ou €vonoINUEVEG OIKOVOUIKEG KOATAOTACEIG neEPapPPBAvouV TIG
ETAIPIKEG OIKOVOUIKEG KaTtaoTtdoelg tnGg Etapiag «S&B Biopnxavikd Opukta A.E.» Kat
Twv Buyatpikwy TNG. OAeg oL BuyaTpikeES (eTalpieg oTig onoieg N S&B €xel Gpeon | TEAKN
OUMUETOXN 0€ NOCOOTO Gvw TOU HoOU TwV OIKAWUATWY WAQOoU Kalf €XEL TO OIKAIWUO
AoKNoNG eAEyXoU €ni TWV €pyacwy Toug) €xouv evonotndei. Ot BuyaTplkeg evonolouvTal
and tnv nuepopnvia nou n S&B anokTd €Aeyxo €ni Twv dPACTNPIOTATWY KAl EPYACIWV
TOUG KaL NAUOUV va €vonoouvTal and Tnv NUEPA anwAELAG Tou eA&yxou autou. ‘OAa ta
onuavTikG OleTapIKG unoAoina kal OuvoAhayeg €xouv analewpBel. 'Onou  Kpibnke
anapaitnTo, Ol AOYIOTIKEG apXEC Twv OuyaTpkwy €xouv Tpononoinbsi wote va
Olao@AAIOTEL N oUVENELD E TIG AOYIOTIKEG apXEG Nou e@appdlovtal and tnv S&B. Eniong
OAEG oL BUYATPIKEG NOU EVOMOLOUVTAL CUVTACGOOUV TIG OIKOVOMIKEG TOUG KATOOTACELG YId
Tnv dla nepiodo kar tnv da nuepopnvia (31 Aekepppiou) pe autriv tng S&B. Z1n
onueiwon 3 napouctdletal avaiuon Twv Buyatplkwy nou evonowidnkav pali pe ta
OXETIKA NOCOOTA TEAIKNG CUPHETOXAG TNG S&B o€ KABE pia €8’ auTwv.

(B) Nowoua Aerroupyiac kat MNMapouoiaonc kat Metatporry =évwv Nopoudrwy: To VOUIOUQ
napouciaong tou Opidou, napouadiaong kat Asttoupyiag g Etapiag, twv eAAnVIKwv
BuyaTpIKWV KOl OPIOPEVWY BUyaTpIKwY Tou eEwTePIKOU gival To Eupw. Ot cuvalhayEg oE
E€va vopiopaTa petatpEnovTal o Eupw XpnowonowvTag TIG CUVOAAQYUATIKEG IOOTIUIEG
oL onoieg .oXUouv Katd TNV NUEPOUNVia Twv cuvaAhaywv. Tnv nuepounvia oclvtagng Twv
OlKOVOUIKWV  KATOOTACEWY Ol  ONOITAOEIS KAl  UNOXPEWOEIS O EEVO  VOMIOMa
NPOCOPUOJOVTAL WOTE VA AVTAVOAKAOUV TIG OUVOAAQYHATIKEG LOOTIEG TNG NHEPOUNVIAG
LooAoyLopoU.

Ta kEPdN Kkal oL ¢npieg Nnou NPoKUNTOUV and TIG CUVOANQYEG O EEVA VOUIOUOTA OANG Kal
andé TNV anotiunaon TEAOUG XPHOEWS TwV VOMIOHATIKWY OTolXeiwv o€ E€va vopiopata
neplAapBdavovtal otnv KOTAOTOON OMOTEAECUATWY TNG XPNOEWG, ELAIPOUUEVWV TWV
ouvaA\aywv nou nAnpoUv TIC npoUnoBEcel avTioTABONG TOMEIOKWY POWV Mou
anewovidovtal ota idla ke@aAala.

To vOopa Asttoupyiag Twv BuyaTpKWY ETAPLOV TOU €EWTEPIKOU €ival To €nionuo
VOUIOLQ TNG avTIOTOoLXNG XWPag otnv onoia dpactnplonoleital n ekaotote Buyatpkn. MNa
TIG BUYATPIKEG EEWTEPLIKOU ONOU TO VOLLOUA TNG XWPAG Nou dpactnplonoouvTal dev gival
T0 Eupw, 6Aa Ta oTolKeia |oOAOYIOMOU TwV BuyoTPKWY QUTWVY, KATA Tnv ouvtagn
OIKOVOMIKWV KATAOTACEWY OTO TENOG TNG XPNong, Hetatpeénovtal oe Eupw pe Baon tnv
TPEXOUOA CUVOANQYUATIKA LOOTIHIO TNG NUEPOMNVIAC OOAOYIOHOU, €V Ta €000 KAl
€000 PE TNV MEON OUVOANQYHATIKI OOTIO Mou MPOoEKUYE KATA Tnv OWIPKEID TNG
xpnong. H owpeupévn Ola@opd nou MpPokKUNTEL ond Tnv avwWTEPW HETATPONN
Kataxwpeitar an’ euBeiog ota dla ke@dhala €wg TNV NWAnon, dwypagr R ano-
avayvwplon KAnowag BuyatplkAg, ondTe KAl LETAPEPETAL OTA ANOTEAECHOTA XPHONG.

(v) Nowna Aowuara lNaya lNeplovoiaxa Zrolyeia: Ta Aond OOWHOTA MNAYWN MEPLOUCLAKA
oTolxeia nepth\appavouv Adeleg - NAPAXWPAOELG - SIKAWMATA, AOYIOUKA NpoypappaTa,
EUMOPIKEG EMNWVUMIEG, €epnoplkd oAuata kKal nehatoAdya. H afia twv adewv -
NapPaXwpPnoewy - SIKAWHATWY NEPNAUBAVEL TO KOOTOG KTAONG TwV €V AOYW OTOIXEIWV
KaBwg Kal kABe dandAvn Nou €XEL LETAYEVESTEPA NPAYLATONOINOEL yla TNV ENEKTACN TNG
OldpKelag TNG WXU0G TOUG, HEWHEVN KATA TO NO0O TWV CWPEUHEVWY aNoCRECEWY Kal
TUXOV anOMEWOEWY TNG a&iog Toug. H agia Twv AOYIOMKWY NPOoYPaUHATWY NEPAapBAvEL
TO KOOTOG ayopdG AOYIOUIKWY MNPOYPAUUATWY KABWG Kol KABe dandvn nou €xel
npaypatonotndei NpokeEVOU auTd va TeBoUV 0 KOBEOTWG AELTOUPYIAG, HEWMEVN KOTA
TO NMOOO TWV OCWPEUHEVWY ANOCPRECEWV KOl TUXOV AMOUEWOEWY TNG a&iag Toug.
ZNUAVTIKEG HETAYEVEDTEPEG OANAVES KEQAAALONOIOUVTAL GTA AOYIOMKA NpoypAUUaTa
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otav npooautdvouv Tnv anddoon TOUG NEpPAV TWV OPXIKWY npodlaypagwyv. Ta
NEAATOAOYLA, Ol EUMOPIKES ENWVUHLIES KAL TA EUNOPIKA CruaTa evtoniovTal, anoTipouvTal
Kal avayvwpidovtal Katd Tn dladIkacia enpePIopoU ToU TIUAMATOG e€ayopdg ata nAaiola
OUVEVWOEWV EMNLXEIPHOEWV.

H andéofeon twyv adelwv - napaxwprnoewy - dikawpdtwy Aoyidetal facel TnG oTaBePng
HeEBOdOU andoBeong eviog TNG NEPLOdOU LOXUOG Toug (KaTd Kuplo Adyo 10-16 €tn). H
anoofeon Twv AOYIOUKWY Npoypoppdtwy AoyiCetal Bdoet tTng otabeprg pebBodou
anooBeong Kal evtog neplodou 4 eTwv. H andoBeon Tou NEAATOAOYIOU KAl TWV EUNOPIKWY
ENWVURWY Aoyidetal Bdoel TnG oTtaBepng peBOdou andofeong Kat evtog neplddou 5-20
€TWV, Katd nepintwaon. Ta epnopikd ofjuata dev anooBEvovtal Kabwg Bewpeital 6TL dev
€XOUV OpPLOUEVN BLAPKELD WPEAIUNG (WG, UNOKEWVTAL OPWG CUUPWVA HE TIG OIOTALEIG TOU
AN 36 «Anopeiwon TnG a&iag NEPLOUCIOKWY OTOIKEIWV» O ETACIO EAEYXO OMNOUEIWONG
NG agiag Toug A ouxvoTepa av yeyovota A aANayEG ouvBnkwyv unodnAwvouv OTL n agia
Toug pMnopel va €xel anopewdel. H andofeon OAwv Twv AVWTEPW OTOLXEIWV
nep\apBAvVETAL OTNV KATACTOON ANOTEAECUATWY.

(0) Opuxeia - ueralAeia: Ta opuxeia - peTaANEIQ NEPNAUBAVOUV TIG AKOAOUBEG KOTNYOPIEG:

[) Eodagikég Exraoeig EESpuéng Opuktwy - MeTtalAsuudtwv: AQopd 0To KOOTOG KTFONG
TwV €00QIKWY EKTACEWV OL ONoieg anokTABnKav pe okonod Tn OlEVEPYEL EEOPUKTIKAG
opaotnpotntag. H andéofeon tng agiag KTAoNG Twv €dAQIKWY EKTACEWV €EOPUENG
OPUKTWYV - HETOAMEUGTWY AoyideTal Baoel TG otabepng pebddou, eVTOG ToU HIKPOTEPOU
OlOOTANOTOG HETAEU HiOG NEPLOdOU €IKOOL ETWV KAl TNG WEPEAUNG (WG TOU OIKEIOU
KOITAOUOTOG  (EKTIMWHEVN NEPIOOOC EUMOPIKNG EKUETAAAEUONG TOU oOpuxeiou -
petaAAeiou). H andéofeon - €E000 Twv €0AQPIKWV EKTACEWV €ELOPUENG OPUKTWV -
HETOAAEUUATWY NEPAAUPBAVETAL OTO KOOTOG £E0PUENG TWV OPUKTWY - LETOAAEUPATWY.

i) Aanavec Aetroupyikric Avantuéng Edagikwv Ektdoewv Eéopuénge Opuktwv -
Meraideyudrwv: AQopa oTiG dandveg AEITOUPYIKAG avANTUENG OPUXEIWY - LETOAAEIWV oL
onoieg nep\apBdavouv Kupiwg epyaaieg anok&dAuyng, d1avolEng OTOWV Kal AnopdKpUVoNG
oteipwv €dagwyv. H andofeon Twv danavwyv AEITOUPYIKAG avanTugng ed0PIKWY EKTACEWYV
€LOpUENG OPUKTWV - HETAAEURdTWY unoAoyietal pe Tn HEBOOO TOU OUVTEAEOTH
anok@Auywng. H andofeon - €E000 TwV KEQAAAIONOINOEOWY dANAVWY AEITOUPYIKAG
avAanTugng eBaPIKWY EKTACEWV €EOPUENG OPUKTWY - LETOAAEUPATWY NEPNapBAVETAL OTO
KOOTOG EEOPUENG TWV OPUKTWV - HETAOAAEUPATWV.

iif) Aanaveg Anokardoraong Edoagpikwv  Extaoewv  Eéopuénc  Opuktwv -
Metraldeuudtwy: H oia KTHoNG £00@QIKWY EKTATEWV £EOPUENG OPUKTWY - LETAAAEUATWY
NPOCAUEAVETAL HE TNV napouca agia Twv, dla VOUOU AnAITOUMEVWY KOl OKEIOOEAWG
QVEINNUUEVWY, UNOXPEWOEWY dANAVWY ANOKATACTAONG YO EDAPIKEG EKTACELG NOU €XOUV
NPooPANnBei (WG ANOTEAECHA TNG HETOAAEUTIKAG OpaoTnpdTNTAG) HEXPL TV NEPOUNVIa
TOU 1ooAoyIopoU Kal ol onoieg Ba npayparonoindolv Ot HPETAYEVEOTEPO XpOvo. To
OXeTIKO nocd npocautdvel TNV afia Twv €dAPIKWV EKTACEWV €EOPUENG OPUKTWV -
HMETOAAEUUATWY HE LlOONOON dnpuoupyia npoBAswng ya anokatdotacn nepdiiovtog. H
Keahawonoinon kat n andéofeon Twv dANAVWY OMOKATACTOONG E£0AQPIKWY EKTACEWV
€LOPUENG OPUKTWV - HETONEUMATWY AOYIOTIKONOWOUVTAL O €ninedo KOITAOUOTOG,
unoAoyiCovtal 6 og eninedo neploXng €daPkAG NPooPBoAng (6xAnong). H andofeon twv
KepaAalononBelowv danavwy anokKATAoTAoNG 0AQPIKWY EKTACEWY EEOPUENG OPUKTWV -
HETOAAEUPATWY EEKIVA and TN OTLHr NOU TA KOITACOHOTA QUTA NEPEPXOVTAL OTN PAonh
NG EUMOPIKNAG TOUG eKUETAAeUONG, Aoyiletal O Pdocel tTnG HEBOOOU TOU NOCOOTOU
andéAnyng Tou epnoplkd anoAfyipou Kottdopatog. H andofeon - €Eodo  Twv
Ke@aAalononBbelcwyv danavwy anokataoTaons 0A@PIKWY EKTACEWY €EOPUENG OPUKTWY -
HETOAAEUUATWY NEPAAUBAVETAL OTO KOOTOG £EOPUENG TWV OPUKTWY - LETOAAEUPATWY.

28



S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

2.2 BAZIKEZ AOTIZTIKEZ APXEZ (ouvéxela)

iv) Aanavec Epeuvac kat AéloAoynone Opuktwv [Mopwv: O dandveg €peuvag Kal
agloAdyNoNG OpUKTWY NOpwv NEPIAAUPBAVOUV TOMOYPOAPIKEG, YEWAOYIKEG, YEWXNHIKEG
KAl YEWQPUOIKEG MEANETEG, DOKIUOOTIKEG YEWTPAOEIG, EKOKAPEG EPEUVNTIKWV OPUYHATWY,
OElyHOTOANYIO Kol dpacTnPOTNTEG OXETIKEG HE TNV AClOAOYNOnN TNG TEXVIKAG
OuvaTOTNTAG KAl OKOVOMIKAG BLwOOTNTAG TNG €E0PUENG TWV OPUKTWY NOPWV KABWG
KOl TO OXeOLOOUO MPOKATAPTIKWY HEAETWV OLKOVOUIKAG Buwopdtntag. Ot dandveg
€PEUVAG Kal agLOAOYNONG OPUKTWVY NOPWYV Y VEX KOITAOUOTA KEQAAALONOWOUVTAL OTAV
HEAAOVTIKEG OIKOVOULIKEG WEEAEIEG AVAUEVETOL va €l0peUOOUV OThHV  ENKEipnon,
AnoOTIHWVTAL &€ OTO KOOTOG UEIOV TIG CWPEUUEVEG ANOCPECELG KAl TUXOV OWPEUEVEG
NPOBAEYEIC yla aAnopEiwaon Kal KAaTaTtdooovTal WG EVOWHATA MNAyla OTNV Katnyopia
opuxeio-petaleia. H anoofeon Twv danavwy €peuvag Kal atloAdynong OPUKTWV
noépwv apxifet OtTav TO KOITOOMA EI0EPXETAL OTNV @QACN TNG EUMOPIKAG TOU
EKUETANEUONG Kal unoloyiletal pe Pdaon tnv pEBodo Tou nocootoU andAnywng Tou
EUNOPIKA ANOAAYIOU Koltdopatog. O ‘Ouhog agloAoyel Ta MNEPLOUCIAKA OTOLXElD
€peEUVAG Kal agloAdynong ya anopeiwon étav yeyovota Kal cuvlrikeg dnAwvouv OTL N
AOYLOTIKN TOUG aia unepPaivel TNV AvOKTAOLUN agia. & auTr Th nepinTtwon, n dla@opd
enBapuvel Ta ANOTEAECUATA TNG NEPLODOU OTNV ONoia NPOEKUYE N AMNOEiwon.

H Awiknon tou Opidou ekTipud 6Tt Ta BePaiwpeva Kal adel0dOTNUEVA EKUETAAEUCILO
KOITAOUOTA OPUKTWV KOl METAAEURATWY €NapKoUv yia Tnv dlathpnon tng Asttoupyiag
TOU OTa onuepva enineda yia ApKeTA akdun Xpovia.

(€) Noina Evowuara lNayia lNeplovoraxa Zroixeia: Ta Aond evOWHPATA NAYL0 NEPLOUCLOKA

otoeia (yAneda - oONedA, KTipW, MHNXOVAUATA - HNXAVOAOYIKOG €EONAIOUOG,
HETAQOPIKA HECA KOl €nNAQ - OKEUN) ONOTIHWVTAL OTO OTOPIKO KOOTOG Weiov TIG
OWPEUPEVEG aNOOBECELG, OMOU UNAPYXOUV, Kal TIG TUXOv NPOoBALYEIS anopeiwong Tng
a&iog Toug. OL ENOKEUEG KaL OL CUVTNPRAOELG KATaXwpoUuvTal oTa ££0da TNG XPHoNG EVTOG
TNG onoiag NPaypaTonolouvTal. ZNUAVTIKEG HETAYEVECTEPEG dANAVES Ke@aAalonolouvTal
otav npooautdvouv Tnv weEAMUN Cwr Tou nayiou, BEATWOVOUV TNV NAPAYWYIKA TOU
OUVAUIKOTNTA ) HEWVOUV TO KOOTOG Asttoupyiag Tou. H agia KToewg Kal 0L CWPEUPEVEG
anooBeoelg evog nayiou daypdgovtal and Toug AoyaplaopoUs KOtd Tnv nwAnon f
anéoupan Tou 1 otav Ogv avapeEvovTal NAEOV AAANA LEAAOVTIKA OIKOVOUIKG OPEAN and Tnv
OUVEXION TNG eKUeTAAeuong Tou. KdaBe k€Epdog f Cnuic nou npokuntel and Tnv
anopdkpuvaon Tou nayiou (Aoyw NwANONG, EYKATAAEWNG ] KATACTPOYNG) NEPNAUBAvVETOL
OThV KOTAOTOON anOTEAEOUATWY TNG XPHOEWG KATA Tnv onoia To &v AOyw naylo
anopokpuvonke. Ou anooféoelg unoloyifovtal PBdoel NG oOTaBepng HeBOdOU pE
OUVTEAECTEG OL OMoiol avTavakAOUV TIG OXETIKEG WPENUEG OldpkeleG (wNG TwY gV Adyw
nayiwv, nephappavovtal d€ oTnV KATACTACN ANOTEAECUATWY ) OTA PEVOVTA anobEpata
KOBWwG EVOWHATWVOVTAL OTO KOOTOG €EOPUENG TWV OPUKTWV - METOAAEUMATWY R
Ke@aAatonolouvtal Katd Tnv dlonapaywyr nayiwv neplouCIOKWY OTOLXEIWV.

O w@ENPEG CwEG TwV Aonwv Nayiwv NEPLOUCIOKWY OTOLXEIWV ival Ol AKOAOUBEG:

Katnyopia 'Etn

Ktipla 10-55
Alopop@waoelg KTipiwv 3-40
Bap€a pnxaviuata 10-40
Aond pnxavARaTa Kat nXavoAoyIkog €£onAlopog 5-20
Bap€a oxnuata 15-33
Nound PeTapopikd peca 2-15
‘EmnAa kat Aondg egonhopdg 3-20
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(oT)Enevoutika Akivnta: Ta enevOUTIKA OKivNTA ANOTIWVTOL OTO IOTOPIKO KOOTOG MEioV TIG
OWPEUPEVEG aNOOBECEIC Kal TIC TuxOv npoPAEyelg anopeciwong tng agiag toug. O1
EMIOKEUEG KAl Ol OUVTNPNOEIG KATaXWwPOUVTAL oTa £€£00a TNG XPOoNG VIO TNG onoiag
npaypatonowlvTal. ZNUOVTIKEG HETayeveEOTEPEG Oandveg KkegaAalonolouvtal oétav
nPocautavouv TNV WEEAUN Cwh TWV OKIVATWY, TNV NOPAYWYIKI TOUG OUVAUIKOTNTA A
HEWVOoUV To KOOTOG Asttoupyiag Toug. H agia KTAOEWG Kal Ol CWPEUHPEVEG AaNOORECELG
€VOG eneVOUTIKOU aKIVATOU dlaypdgovTtal and Toug AOYapLaoHoUG KATA TV NWANGCT| Tou.
KdaBe kEpdog A Cnuia nou npokunTel and Tnv NWANCH €VOG OKLVATOU NEPNAPUBAVETAL OTNV
KOTAOTOON OnoTEASOUATWY TNG XPAONG e€vtdg Tng onoiag nwAndnke. Ot anooBEoelg
unoAoyiCovtal Bdoel TNGg otaBepng peEBOdoU e€vtdg piag nepddou 30 €wg 50 etwv,
neptAapBdavovTtal de TNV KATACTAGCH GNOTEAEGUATWY.

(€) Zuvevwoels Erxeprioewv, Ynepaéia ano Eéayopes kai Metrafolsés oe [loooord
Mewowngiag: OL OuvevwOeLG ENIXEPNOEWV/EKUETANEUOEWY Aoyifovtal pe Pdon Tn
HEBOBO TNG e€ayopdg (acquisition accounting method). Me Bdon auth tn pEBodO T
NeEPOUCIOKA oTowxEia  (NEPIMOUBAVOUEVWY TwWV MNPOYEVESTEPA HN  AVOYVWPLOUEVWV
OOWHATWY NEPLOUCIOKWY OTOIKEIWY) Kal oL unoXpewoelg (Nep\apBavopévay  Twv
eVOEXOUEVWV UMOXPEWOEWY) TNG egayopalduevng ekPeTdAeuong avayvwpifovtal o€
guhoyeg atieg katd tnv nuepounvia tng ouvaAliayng. H unepaia and ouvevwoelg
EKUETAAAEUCEWY NPOKUNTEL WG N dlagopd, KATA TNV NUEPOUNVia TNG ouvaAAayAg, HeTagu
TOU TIWAMATOG Kal TNG €UAoyng a&iog Twv EMPEPOUG MEPIOUCIAKWY OTOIXEIWV nou
QMOKTABNKAV Kal Twv UMOXPEWOEWV MNou avaAfeonkav. Katd Tnv nuepopnvia
OuvaAAaynG (A KAt TNV NUEPOUNVIa OAOKAAPWONG TOU OXETIKOU EMIEPIOUOU TOU
TIUAMOTOG €Eayopdg), N unepagia NoU ANOKTATAL, KATAVEUETAL OTIG HovAdeG dnuoupyiog
TaEWKwY powv (cash generating units) A o€ ouAdeg HOVABdWY BNIUOUPYIAG TAUEIOKWY
POWV NOU AVAUEVETAL VO WEEANBOUV and Tnv ouvEvwon auTr. Av n dlagopd PeTagu Tou
TIWAMOTOG KAl TNG €UAoyng agiag Twv KoBapwv MNEPIOUCIOKWY OTOIXEIWV Mou €Xouv
avayvwploTel unepPaivel To KOOTOG TNG CUVEVWONG ENXEIPHoEwY, TOTE 0 ‘'OlIAOG:

e EMAVEKTIUG TNV Qvayvwplon KAl TV EMPETPNON TwV avAyVWPICIHWY KaBapwv
NEPLOUCLOKWY OTOLXEIWV KAl TOU KOOTOUG CUVEVWONG, Kal

e avayvwpidel AUEOWG OTA ANOTEAEOUOTA XPAONG TNV apvnTIKA dlagopd HETAEU Tou
TIWAMOTOG €EayopAg Kal TNG €UAoynG agiog Twv KaBapwyv NEPIOUCIOKWY OTOLXEIWV
(apvnTikn unepatia).

H unepatia anoTipdtal 0To IOTOPIKO KOOTOG Heiov TIG owpeupeveg ¢nuieg anopeiwong. H
unepagia dev anoofévetal aAAG UNOKEITAL O €AEyXO anopeiwong oe €tAoa Bdon A
OUXVOTEPA Qv YEYOVOTA ] aANAYEG CUVONKWY uNodNAWVOUV OTL N a&ia TNG KNOPEl va €XEL
QrMoUEIWOEL.

Av n AOYIOTIKA agia oG HovAdag dNIoUpYiaG TAPEIAKWY PowY, CUUNEPAUBAVOREVNG
KalL TG avaloyouoog unepagiag, unepPaivel To avokThowo nood Tng, TOTE
avayvwpiletat {nuia anopeiwong. H anopeiwon npocodlopietal pe ekTipnon Tou
QVAKTAGCIIOU NoooU TwV HovAdwv OnIoupyiag TAPEIOKWY powy, oL onoieg axetiovtal pe
Tnv unepagia.

Av THAUO HOG povadag Onpoupyiag TOPEIOKWY POowv OTnV onoia €xel Katavepnoet
unepagia, nwAnBei, TOTE n unegpagia nou avaloyei OTO nNWANBEV  THAUaA
oupnepAapBaveTal otnv AoyWOTIKA aia Tou THAMOTOG QUTOU MPOKEWEVOU va
npoodloploBei To kEPSOG f n ¢nuia. H a&ia Tng unepagiag nou avaloyei 0To NWANBEV
TUARO NPoodlopideTal BACEL TwWV OXETIKWY AWV TOU TUHAUATOG NOU NWANBNKE KAl Tou
TUARATOG TNG HOVAdAG dNUIOUPYIaG TAUEIOKWY POWY MOU NAPAUEVEL

H unepagia nou €xel npokuywel and €EayopeEG ) CUVEVWIOELG ETAIPLDV, £XEL EMPEPLOBEL
kal napakoAouBeital oe eninedo Opilou OTIC BACIKEG HOVASEG dNUIOUPYIOG TAUEIOKWV
powv oL onoieg €xouv Npoodloplobei oe oxeon pe Tig dlatagelg Tou AAI 36 «Anopeiwon
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2.2 BAZIKEZ NOTIZTIKEZ APXEZ (ouvéxewn)
Atiag MNeplouclakwy ZToLxeiwv».

‘Otav 0 Oudog au&dvel ToO NOCOOTO CUMHETOXNG TOU OE UPIOTAUEVEG BUYATPIKEG
eTalpieg (e€ayopd nNoocooTwy peoWn@iag) n ouvoAlkn Ola@opd HETAEU TOU TIUAMATOG
€tayopdg KAl TNG avaloyiag Twv NogooTWwY HeEoWn@iag nou anoktwvtal (BeTkh N
apvnTIKA) ekkaBapiletal an’ eubeiag ota idla kepdAiala eneldr Bewpeital wg ouvarlayn
HETAEU peTtoXwv (entity concept method). Kat avtiotowia, 6tav nwAouvtal nocooTd
Helowneiog (XwPIiG N TENKA OCUMHETOXN va odnyel 0c anWAEW ToOUu €AEyXOU TNG
BUYOTPLKAG), TA OXETIKA KEPDN 1 ¢Niieg avayvwpiovtal an’ eubeiag ota idla Kepaiala.

(n)Ynepaéia: H unepatio OTIC ETAPIKEG OLKOVOUIKEG KOTOAOTACEIG MPOEKUYE HECW TNG
eniloyng tng Etapiog (katd tn petdpaon ota AMXA tnv 1" lavouapiou 2004) va pnv
epapupooel avadpoukd Tto AMNXA 3 «Zuvevwoelg Enelprioewv», ylia OUVEVWOELG
EMNXEIPIOEWY Ol OMoieg NPoEKuYav npwv TNV nuepounvia petapfaong ota AMXA. Katd
OUVENELQ, Kal oUpgwva pe TIG dlatdgelg tou AMNXA 1 «Mpwtn Eg@appoyn twv AMXA»
OXETIKA HE TIC NPOYEVECTEPEG OUVEVWOELG EMXEPnoswy, n Etapia dwthpnoe 1n
AOYIOTIKA o&ia TNG unepagiag nou eixe avayvwpiosl pe Baon ta AoyloTIKA NnpdTUNG Nou
epappole npw TNV apxikh epappoyn Twv AMXA. H unepagia anoTdTal 0To OTOPKO
KOOTOG HEiov TIG OWPeUPEVEG (npieg anopeiwong. H unepatia dev anoofevetal aAAd
UNOKEITAL 0E EAEYXO OMNOUEiwoNG og €Trola BAaan | ouxvotepa av yeyovoTta A aA\ayEg
ouvOnkwv unodnAwvouv OTL n agia t™ng pnopei va €xel anopewbdei. H anopeiwon
npoodlopieTal PE €KTIUNON TOU QAVOKTACMOU nocoUu Twv povadwv dnuoupyiag
TAUEIWOKWY powv, OL onoieg oxetiovtal pe Tnv unepaia. Av n AoyloTIKA agia pag
HOVAdOG OnUIoUPYIOG TAUEWKWY POWV, CUUNEPMOUBAVOUEVNG KAl TNG avaioyouodag
unepagiag, uneppaivel To AVOKTACIHO NOCO TNG, TOTE avayvwpidetal {nuia anopsiwong.
Av TUAMO HOG HOVAdOG ONKIOUPYIaG TOMHEIOKWY POWV OTNV onoia €XEL KATAVEUNOET
unepagia, nwAnBei, TOTE n unegpagia nou avaloyei OTO NWANBEV  THAUA
oupnep\apBaveTal otnv AOyIOTIKA aia Tou TUAMOTOG aUTOU MPOKEPEVOU Vva
npoodloplobei To kEPdog A n ¢nuia. H a&ia t™ng unepa&iag nou avaloyei oto NwANBEV
TUARO npoodlopideTal BACEL TwWV OXETIKWY AWV TOU TUAMATOG NOou NWARBNKE KAl Tou
TUALATOG TNG HOVAdAG dNUOUPYIaG TALEIKWY POWY MOU NAPAUEVEL

(6) Zuuueroxéc oe Zuyyeveic Eraipieg: Tpoketrtal nepl eTalpuv oTig onoieg o ‘OpNog aoKei
ONUAVTIKN €nppor, woTtoéco dev eival BuyaTplkeg f kowonpagieg. Ot CUPPETOXEG TOU
Ouidou oe ouyyeveig etalpieg anewkovidovtal cUpQwva e Tnv HEBodo TNG Kabapng
B8¢ong. Bdoel Tng pebodou auThG, Ol CUUUETOXEG OE CUYYEVEIG eTalpieg napouctdlovTal
OTOV LOOAOYIOMO O0TO KOOTOG KTAOEWG NAEOV TOU NOCOOTOU CUMKETOXNG Tou Olilou oTIg
HMETABOAEG TNG KaBapr] TOUug B€on HETA TNV APXIKA NUEPOUNnVia KTAOEwG, Meiov TIG
NPoPAEYelG Yy anopsiwon TNG aiag Twv OCUPPETOXWV autwv. H katdotaon
anoteAeopdTwyY nepapBavel dlakpttd To pepPidlo Tou OUiAoU OTa ANOTEAECUOTA TWV
OUYYEVWV ETAIPLLV, EVW NOCA NOU KATAXWwPOUVTaAL and TIS OUYYEVEIG eTalpieg an’ eubeiag
otnv KaBapn toug B€on, avayvwpifovtal an’ euBeiag kat ota ida ke@dAiaia Tou Opilou.
Ta un npayupatonoinBevta kEpdn Kat {nuieg and cuvarlayEg HeTagl Tou Opidou Kat Twv
OUYYEVWV ETAIPWWV anaAeipovTtal Katd To NocooTd CUMHETOXAG Tou Ouilou oTIG eTaLpieg
auTEg. 'ONeG OL OUYYEVEIG ETALPIEG CUVTACOOUV TIG OIKOVOWIKEG TOUG KATAOTACELG YId TV
idla nepiodo kat TNV dla nuepopnvia (31 Askeppiou) pe authiv tng S&B Ot AoyIOTIKEG
APXEG TWV CUYYEVWV ETALPLIV EXOUV TpononotnBei, 6rnou Kpibnke anapaitnTo, yla va eivat
OUVENEIG e aUTEG Nou £xouv uloBeTnBei and tov ‘Optho.

Ol OUPLETOXEC OE OUYYEVEIG €TAIPIEC OTIC OIKOVOUIKEG KOTaoTAoel TNG ETaipiag
QMOTILWVTAL OTO KOOTOG KTMONG Heiov TuXOv owpeupéveg nuieg anopeiwong tng atiag
TOUG.
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2.2 BAZIKEZ AOIIZTIKEEZ APXEZX (OuvEXelQ)

() Zuuucroxéc oe Koworpa&iec (ano kowou eAeyyoueves ovromnreg): O 'Ophog
OUMHETEXEL O€ Kowvonpagieg ot onoieg anoteAoUv and KowoU eAEYXOUEVEG OVTOTNTEG UE
GA\eg enixelpioelg pe TIC onoieg o ‘Ouhog €xel ocupBAnBei. Oi kowonpatieg
gvonolouvtal pe tnv HEBOdO TNG avaAloyikng evonoinong Aappdvovrtag unoywn TO
NnogooTo nou Katéxel o OAOG KaTtd TNV nUepopnvia tTng evonoinong. ZUPQwva pe tThv
HEBOSO auTh, N eVOwHATwOon OAWV TwV OTOLXEIWV €vEPYNTIKOU, nadnTikou, £a6dwv,
€E00WV KOl TOUEWOKWY POWV TWV KOWOMPAEWIV OTIG OIKOVOUIKEG KATAOTACEIG TOU
Ouidou yiveTal KATA TO NOCOOTO OCUUPUETOXNG TOU O€ OQUTEG TIG enxelpnoelg. H
NUEPOUNVIO KATAPTIONG TWV OLKOVOMIKWY KATAOTACEWY TWV KOLWVONPAgWY CUUNINTEL e
aut) Tng Etapiag. Ot AoylOTIKEG apxEG Twv Kolvonpaglwy TpononowuvTal, Onote
KplveTal anapaitnTo, yla va ouvadouyv We TIG avTioTolxeg Tou Opihou.

O 'Ouhog avayvwpilel To pepidlo Twv KEPOWV A {nUIWYV Nou NPOKUNTEL and NWAARCELG
NEPLOUCIOKWY OTOLKEIWV NPOG TIG Kolvonpagieg Kal avTIoTOLXEl 0TOUG GAAOUG €TAipoug
Twv Kowonpaglwv. O ‘Ouhog dev avayvwpilel To Pepidlo nou Tou avaloyel and Ta
KEPON N {nuieg nou npokuntouv and Tnv ayopd otolkeiwv evepynTikou and TIG
KoLvonpagieg HEXPLG OTOU NWARHCEL TA OUYKEKPLUEVA OTOLKEI OE TPITO HEPOG. Opwg dv
n ¢nuia nou NpokUNTeL and Tnv ouvoAAayr Katadelkvuel OTL undpxel peiwon Tng
kaBaprg peucotonolfoung o&iog f dnuia Aéyw anagiwong, téTE auth n {nuia
avayvwpiletatl dueaa. Ou Kowvonpagieg evornolouvTtal PYe TNV HEBODO TNG AVAAOYIKNG
gvonoinong HEXpPL TNV nuepounvia nou o 'OwAog navel va TIG eAEyXeL and Kowou He
AaAAoug eTaipoug.

(k) Anoueiwon Aélacg lNeprovoiakwy ZTtolxeiwv (EkTOc unepaéiac):

i) Mn Xpnuaroowovouika [leplovotakad Zrolxeia: O 'Oulog eEetdlel oe KABe
nUEPOUNVia OOAOYIOHOU €AV UNAPXOUV  €VOEIEEIG  anOMEiwonG Yy TAa [N
XPNHOTOOIKOVOLLKA NEPLOUCIOKA oTolxeia. Me €aipeon Tnv unepagia kalL Ta ACWHATA
NEPIOUCIOKA OTOLXEIO PE U OpLopEVN dldpKela wPEMUNG CwhG Ta onoia eAEyxovTal
yla anopeiwon TouAdxlotov Ot €TACIO BACn, ol AOYIOTIKEG afieg Twv Aonwv
HOKPONPOBECUWY OTOLXEIWV TOU EVEPYNTIKOU UNOKELVTAL O EAEYXO QMNOLEiwoNG oTav
yeyovoTta A aAAayEG oTIG ouvBnKeg unodnAwvouv OTL N AOYLOTIKH agia Toug pnopei va
pnv eivat nAéov avaktAown. H Znuic anopeiwong €vog NEPLOUCIOKOU OTOLKEIOU
KATAXWPEITAL OTNV KATAOTAON anOTEASOUATWY TNG XPAONG KAt Tnv onoia n
avandofeotn a&io TOU NEPLOUCIOKOU OTOLXEIOU unepPBaivel TNV avaKTHOIUN a&ia Tou.
H avakTtriown agia npoodlopiletal wg N HeEYAAUTEPN HETOEU TNG €UAOYNG Oilag peiov
KOOTOG NWANONG Kal TNG agilag xprioewg Tou v AOyw NEPLOUCIOKOU aTtolxeiou. EUAoyn
a&ia peiov k6aTOC NWANONG €ival To Nogd nou pnopei va Anedei and tnv nwAnon evog
NEPLOUCIOKOU aTolXeiou ota nAaiola pag appotepofapous cuvalayng otnv onoia
Ta PEPN €XOUV MANPN YVWOn KAl NPOoXWPOUV OIKEIOBEAWG, HETA TNV agaipeon KABe
nNPOoBETOU APECOU KOOTOUG SLABE0NG TOU NEPLOUCIOKOU OTOIXEIOU, EVW aEia xprong
elval n napouoa a&ia Twv EKTIHWHEVWY HEANOVTIKWY TAUEIOKWY POWV MNOU AVAUEVETAL
Va NPOKUWOUV anod Th OUVEXA XPHRON TOU NEPLOUCIaKOU oTolxeiou Kal and tnv dldbson
TOU OTO TENOG TNG EKTIMWHEVNG WEEAUNG CwnG Tou. la Toug OKomnoug
NPOCdIOPIONOU TNG QMOMEIwoNG, TG MNEPIOUCIOKA OTolxeia opadonololvtal OTo
MIKPOTEPO €Keivo €ninedo yla To onoio dUvatal va nNpoodloploTolv aveEAPTNTEG
TALEIAKEG POEG.

i) Xpnuaroowovouikd lMeplovotarkd 2tolxeia: O 'Ouhog agloloyel o€ KABE nuepopnvia
OUVTOENG TWV OLKOVOIKWY KATOOTACEWY Ta OEQOUEVA AVOPOPIKA HE TO KATA ndéoov
€Va XPNHUOTOOIKOVOMIKO MEPIOUCIOKO OTOIXEID ] MO OHAdA  XPNUATOOIKOVOULKWY
NEPLOUCIOKWY OTOLXEIWV £XEL ANOUEWDOEL. Ta XpnUATOOIKOVOUIKA NEPLOUCIOKA OTOLXEIa
Nou UNOKEWVTOL 0 EAEYXO AMOUEIWONG (EQPOOOV UPIOTAVTAL OXETIKEG EVOEIEEIG) eival
NEPIOUCIOKA OTOIXEIO aNOTIHWHEVA OTO avandofeoTo KOOTOC (HaKPonpoBeouEG
QMaLTAOEIG) Kal OTO KOOTOG KTAONG (CUMMETOXEG O BUYATPIKEG KAl OUYYEVEIQ
eTalpieg otov 1W0oAoyIopo NG ETapiag). H avaktAown agia Twv CUPPETOXWY
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2.2 BAZIKEZ NOTIZTIKEZ APXEZ (ouvéxela)

o€ BUYOTPIKEG KAL OUYYEVEIG £TALpiEG NpoodlopieTal Pe ToV B0 TPONo 6Nwg yua Ta
MN  XPNUOTOOIKOVOUIKG neplouciokd otolxeia. H avaktrhown ofia twv Aonwv
XPNHOTOOIKOVOUIKWY  MEPIOUCIAKWY OTOIXEIWY NpoodlopileTal MPOKEIWEVOU VO
OlevepynBolv oL OXETIKOL €AeyxoL anopeiwong, Bdaoel TG napoucag agiog Twv
EKTIMWHEVWY  UEANOVTIKWY XPNUATOPOWV, MPOELOPANUEVWY €(TE HE TO APXIKO
NPAYHATIKO ENTOKIO NPOEEOPANCNG TOU EKACTOTE OTOLXEIOU ] OUAdaG oToLXEiwY, 1 e
TOV TPEXOVTA OUVTEAEOTH anddoong evog NApOUOLOU XPNATOOKOVOULKOU OTOLXEIOU.
O npokunTouoeg ¢nieg anopeiwong avayvwpiovtal oTa anoTEAECHATA XPHOEWG.

(A) AnoBsuara: Ta anoBépata nepMapBdavouv eNOPEUATA, NPOIOVTA ETOLUA KOL NKLTEAR,
NPWTEG Kal BondnTIKEG UAEG, UNIKA, €idn ouokeuaaoiag Kat avTaAAaKTIKG. Ta anobsuata
QMOTILWVTAL OTN XAUNASTEPN TIUA HETALU KOHOTOUG Kal KOBapNG PEUCTONOIAOIUNG a&iag.
To KOOTOG TWV anoBepdTwy NEpAapBavel Tnv agia KTrong npooaugnuevn pe Kabe €idoug
dandavn n onoia analteital NPOKEPEVOU va TACOUV OTNV Napouca KAaTAoTaon Kal 6€on
Toug, npoodlopifetal de PAoel TG HeBOdoOU TOu €TACIOU OTABKOU pEcou 6pou. H
kaBapr PEUCTONOLWACIUN agia TwV ETOWY KAl NUIETOIHWY NPOIGVTWY €ival N EKTILWHEVN
T NWANONG OTNV KAaVOVIKA Asttoupyia Tou Opilou, peiov Ta eKTIHWPEVA KOOTN YA TV
OAOKANPWOR TOUG KAl TA EKTIHWHEVA avayKaia KOOTN Yy Tnv nwAnon toug. H kabapr
peuaTonoufon agia Twv NPpWTWY UAWV €ival TO EKTIMWHEVO KOOTOG AVTIKATACTAONG OTNV
KavoviKA Aettoupyia tou Opidou. MpoPAewn yia anopeiwon NG agiag Twv anoBepdtwyv
oxnuaTtifetal epdoov KpiveTal anapaitnTo.

(1) Noyapiaouoi anatrricewv: Ov BpaxunpdBeopol Aoyaplaopol anattioewy epg@avifovtal
OThV OVOMQOTIKI TOUG agia, HETA and NPoPAEYELS Y TUXOV KN ewonpdEua unodioina, evw
ol pakponpdéBeopol Aoyaplaopoi anattioewy (undlona nEpav Twv €TOUG) ANOTILWVTAL
01O avanoofeoto KOOTOG pe Pdon Tn pEBodo Tou npaypatikou enttokiou. O 'OUAog £xeL
Beoniosl KPITAPLO YA TN NOPOXH NIOTwoNG 0TOUG NEAATEG, TA ONOIA OE YEVIKEG YPAUHUEG
BaciCovtal oto UYPog Twv CUVOAAQYWV TOU NEAATN HE MAPAAANAN eKTIUNON OXETIKWV
OIKOVOMIKWV MANPOQOPIWY. ZE OPIOUEVEG XWPEG, Onou undpyel ao@AAIOTIKI ayopd, O
'Ourog npofaivel og ao@AAION TwV ANAITHOEWY TOU ano NEAATEG. Z€ AANEG YEWYPAPIKEG
NEPLOXEG KAl yla OMOLEG NEPNTWOELG KpiveTal anapaitnto, o ‘Ophog ¢ntd eEao@aiioelg
aneuBeiog and Toug NEAGTEG TOU ONWG EVEYYUEG NIOTWOELG KAL EYYUNTIKEG ENOTOAEG. 2€
KGABe nuepopnvia LOOAOYIOHOU OAEG Ol KABUOTEPNMEVEG I ENOQAAEIC aNAITAOELG
EKTILWVTAL YO va npoodloploTei n avaykaldTnta [ pn npopAewng anopesiwong. To
undéAolno NG NPOBAEYNG VIO ANOUEIWON analThHoEwy NPocappdleTal KATAMNAQ 0 KGBe
nUepounvia ava@opdg WoTe va avtavakAd Tnv meavr) oXeTkh anwAcla. Kabe diaypagn
UnoAoinwv NEAATWV XPEWVETAL OTNV undpyxouoa NpoBAeyn ya EMOCQOAEIC anattroelc.
Anotelel noATikf) Tou Opidou va pn dlaypd@etal Kapia anaitnon pEXPL va eEavtiAnBolv
OAEG OL BUVATEG VOUIKEG EVEPYELEG YIa TNV €ionpagr Tng.

(v) EnevouUoelc Kal Aouid XpruaToolkoVoUIKd MEPIOUTIaKd oTolxela: Ta XPNHATOOIKOVOUIKA
NEPLOUCIOKA OTOLXEia nou epnintouv Kat puBuifovtal and TG datagelg tou AAI 39,
TAgIVOUOUVTAL AQVAAOYQ HE TNV GUON KAl TA XAPAKTNPLOTIKG TOUG O pia and TIG TEooEPLG
NaPOKATW KATNYOPIEG:

o XPNUOTOOIKOVOUIKG NEPIOUCLAKA OTOLXEIO O€ eUAOYN agia PECW anoTEAEOUATWY,
¢ Anattioelg kat davela,

o Enevduoelg KpOTOUHEVEG £WG TNV AREN TOUG, Kal

o AlaBE01EG NPOG NWANGCN enevOUCELG.

Ta ev AOyw XPpNHATOOIKOVOUIKA NEPLOUCIAKA oTOXElD, apxikd avayvwpilovTal 0To KOOTOG
KTAOEWG NOuU avTinpoowneUel TNV €UAoyn agia (MAEOV O OPIOUEVEG NEPINTWOELS TWV
duecwv danavwyv andKTnong/ocuvaliayng).
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2.2 BAZIKEZ NOTIZTIKEZ APXEZ (ouvéxela)

H katnyoptonoinon Twv avwTEpw XPNUOTOOKOVOUIKWY NEPIOUCIAKWY OTOLXElwY YyiveTal
HETA TNV APXIKN avayvwplon Kal Onou enTpenetal enaveCetdaletal kKal meavov
avabewpeital nepPlodIKA.

() Xpnuarooikovoulkd orolxeia oe eUAoyn aéla peow aroteAegudrwyv: A@opd TO
EUMOPIKO XAPTOPUAGKIO Kal nepNapBavel enevOUCELG MOU ANOKTHONKav pe okonod tnv
peuotonoinor Ttoug oto dueco pENov. Képdn f ¢nuieg and tnv anotipnon Twv
OUYKEKPEVWY OTOLXEIWV KATAXWPOUVTAL OTA GNOTEAECUATA XPHOEWG.

(i) Anattrjoeic kat oavera: OL analtAoelg Kat Ta ddvela nou dnpoupyolvtal and Tn
0paoTNPOTNTA (KAl MOU €ival EKTOG TwV CUVABWY NIOTWTIKWY opiwv Tou Opiiou),
QMOTIHWVTAL OTO avanooBecto KO6OTOG pe PBdon Tnv HEBOdO TOU MPAYUOTIKOU
entokiou. KEpdn kat {nuieg KaTaxwpoUvTal OTA AnOTEAECUATA TNG XProewg éTav Ta
OXETIKA KOvOUAla Olaypd@ovtal i anopewvovtal, Kabwg eniong Kal PEoWw TNG
oladikaciag andéofeong.

(iif) Enevouoelc kparouueveg Eweg tn Arién: Ta XpnUOTOOIKOVOUIKG NEPLOUCIOKA OTOLXEID
HE NPoodlopllOUEVEG POEC Kal MNPOoKaBoplopévn AAEN  Katnyoplonowuvtal oav
Kpatoupeva €wg TNV AREN, 0Tav o ‘'OlA0G £XEL TNV NPOBeoN Kal Tnv duvatdTnTa va Ta
Kpathoel wg Tnv AAEN. Enevduoelg ol onoieg kpatouvtal yw adploto 1 pn
npokaboplopévo dlaaTnua dev pnopolv va Taglvounbouv otnv Katnyopia auth. Ot
Kpatoupeveg wg TNV AAEN enevoUcEIG anOTIHWVTAL, HETA TNV APXIKN KaTtaxwpenon,
OTO avanooBeoto KOOToG e Bdon Tnv HEB0dO Tou NpaypaTtikoU enttokiou. KEpdn kat
nuieg KkataxwpoUvTal OTO QNOTEAECUATA XPAOEWG OTAV TA OXETIKA KOvOUAl
dlaypdgovTal i anopewvovTal, kabwg eniong Kat péow tng dadikaciog andoBeong.

(iv) AdiaBsouec npo¢ nwAnon ernevouoelg: Ta XPNUOTOOIKOVOUIKA MEPLOUCIOKA OTOLXEID
nou Ogv MMNOPOUV va TOEvounBouv o€ Kapia and TIGC AVWTEPW KATNYOPIEG
Xopoktnpifovtal Kat Tagwvopouvtal oav dlaBEoeg NPog NwAnon enevduoelg. Metd
TNV OPXIKA avayvwplon, ol dlabEoiueg Npog NWANon enevoUoelG anOTILWVTAL OTNV
€UAoyn agia Kal TA MPOKUMTOVTA MN NpaypaTtononBévra KEPdn kalt Cnuieg
KaTtaxwpouvTal an’ eubeiag oe SloKeKPIUEVO OTOLXEIO TNG KaBapng B€ong. Katd tnv
nwinon A tnv dlaypa®h i TNV anopciwon Tng €névouong, Ta CWPEUMEVA KEPON N
¢nuieg, nephappdavovtal ota anoteAéopaTa XpHoewg. H euhoyn afia twv v Adyw
enevOUoewv nou OlanpaypoTtelovTal O OPYOVWHEVN XPNUATIOTNPIOKN ayopd
npokUNTEL and TNV OXETIKN XPNUOTIOTNPOKA ofia TG €nEvduong Katd Thv
nuepopnvia Tou  1OOAOYIOHOU. Avo@oplkA He TIG €nevduoelg nou  dev
dlanpaypatevovtal ge evepyd ayopd, n eUAoyn afia unoloyiletal e BAON OXETIKEG
TEXVIKEG ONOTIUNONG. AUTEG Ol TEXVIKEG Baoiovtal og NpOoPATEG AUPOTEPORAPEIG
OUVOANQYEG NapOpoWwY €nevOUCEwWY, HE avagopd OTnV XPNHUATIOTNELWAKN ofia piag
GAANG €NEVOUONG UE NAPEUPEPT XOPAKTNPLOTIKA LIE AQUTA TNG ANOTIHWHEVNG, GVAAUON
NPOEEOPANUEVWY XPNILATOPOWV KAL HOVTEAG AMNOTIUNONG ENEVOUCEWV.

(€) Awaypapri Xpnuaroolkovoulkwv ZTolxeiwv EVepyntikoU Kat YIIoXpEWOoEWV:

i) Xpnuaroowovoulkd orolxeia evepynTikod: Ta  XPNHATOOIKOVOUIKA — OTOLXEID
EVEPYNTIKOU (] KATA NEPINTWON TO HEPOG €VOG XPNHOTOOIKOVOWIKOU OTOLXEIOU
EVEPYNTIKOU | TO HEPOG MIOG OMAdAG XPNHOTOOIKOVOUIKWY OTOLXEIWV EVEPYNTIKOU)
olaypdgovtal étav:

o Ta OKAWMATA VIO TNV €10PO0N TAUEIAKWY NOPWY £XOUV EKNVEUOEL.

e O 'Oplog dlatnpel 10 OKAiwWPO OTNV €0pOr TAHEWKWY NOpwv and To
OUYKEKPIUEVO OTOIXEIO €evepynTIKOU OaAAG €Xel avaAdBel Tautoxpova pia
UNoxpPEwaon NPoG TPITOUG va Ta €E0PANCEL NAAPWS XWPIG onUavTIKR KaBuoTépnon
unoé Tnv HopYn Hiag oupBaong petafifaong.

34



S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

2.2 BAZIKEZ NOTIZTIKEZ APXEZ (ouvéxela)

o O 'OpNog €xel petafipdoel 1o dIKAiwpO €0PONAG TAUEWKWY NOpwv and To
OUYKEKPILEVO OTOLKEIO €VEPYNTIKOU v NAapdAAnAa eite (a) €xel peTafBaoel
OUCLOOTIKA OAOUG TOUG KIVOUVOUG Kal Ta o@EéAn R (B) Oev €xel peTafaoel
OUCLIOOTIKA OAOUG TOUG KIVOUVOUG Kal T O@EAN, aAAG €xel petafifdoel Tov
EAEYXO TOU OUYKEKPIUEVOU OTOLXEIOU.

'Onou o ‘Ophog €xel peTaBiBaoel Ta JIKAWHATA €I0PONG TAUEIOKWY Népwv and To
OUYKEKPIUEVO OTOIXElD evepynTikoU aANd napdAAnAa &ev  €xel  petapipdoct
OUCLOOTIKA OAOUG TOUG KIVOUVOUG KOL TA OQEAN 1 Tov EAEYXO TOU OUYKEKPLUEVOU
otoleiou, TOTE TO OTOWKEIO TOU EevepynTikoU avayvwpidetat oto PBabud ng
OuveXLWLOUEVNG OuppeTOoXNG Tou Opidou OTO neEPOUCIOKO oTolkeio autd. H
OUVEXLLOHEVN CUMKETOXN N onoia £XEL TN HOoP®r €yyunong €ni Tou petaBipadopevou
otoixeiou anoTipdTtal otnv XapnAodtepn afia peTagly TOUu apXlkoU unoAloinou Tou
oTolxelou evepyNTIKOU KAl TOU PEYIOTOU NoooU nou pnopei o ‘'Opihog va kAnBel va
kataBaiAel. ‘Otav n ouvexl{Ouevn CUMPMPETOXNA €ival und TNV HOPYH JIKAIWUATWY
ayopdg Kavf nwAnong €ni Tou oTolxgiou evepynTIKoU (CUPNEPIANAUBAVOUEVWY KOl
OIKALWHATWY Nou dlakavovifovtatl Tapelokd), o Babudg ouvexIl{OUEVNG EUNAOKNAG TOU
Opidou eival n agia tou petafiBalopevou otoleiou nou duvatar o ‘OuAog va
enavayopdoel, Me €Eaipeon TNV neEPINTwon €vog OKAWMATOG NWANONG Tou
oTolKEloU TO onoio anoTIATAL O EUAOYEG a&ieg, 6nou n ouveXlCOUEVN CULHETOXN
Tou Oupidou neplopifetal otnv XAUNAOTEPN HETAEU TNG €UAoyng a&iag Tou
peTaBiBalopevou aTolXeiou Kal TNG TIMAG AOKNONG TOU OIKAWWHATOG.

(ii) Xpnuarooikovoulka orolxeia nadntikou: Ta XPnUATOOIKOVOULKA OTOLXEIO naBnTiKou
olaypdg@ovTal OTav n UNoXPEWON OKUPWVETAL, EKNVEEL ] Oev u@ioTaTal NAEoV. ZTnV
nepintwon 6nou pia u@LOTAPEVN unoxpewon avTtikaBiotatal and pia GAAn and tov
idlo davelot aAAG pE OUCLOOTIKA BLAQOPETIKOUG Opoug, | oTnV nepintwon énou
UNAPXOUV OUCLOOTIKEG OAAAYEG OTOUG OPOUG WIAG UPIOTAUEVNG UNOXPEWONG, TOTE
OlaypPA@ETAL N APXIKA UMNOXPEWON KAl avayvwpileTal pia veéa unoxpEwon Kal n
dlapopd Nou NPOKUNTEL 0TA undAolna avayvwpieTal 0Ta anoTEAECHATA XPong.

(o) MNapdywya Xpnuaroowovouikd lNpoiovra kat Méoa Avriord8uions Kivouvwy: O 'Ophog

KAvVEL Xpron napdywywyv XpNUOTOOIKOVOUIKWY NPOIOVTWY 6nwe cupfoAala Nnpobeouakwy
NPAgewv OUVOANAYHATOG, CUUBACEIS avTOAAAYAG ENLTOKIWV Kal GUUBACEIS avTaAAayNG
VOUIOMATWY KAt GAAa nopdywya yia ovTIoTaduon KwvoUuvwy Mnou ouvdEovTal LE
OlOKUPAVOEIS VAUAwY, neTpeAaiou, ENTOKIWYV KAl CUVOANQYUOTIKWV OOTIWWY. Ta
NopPAywya XPNUATOOIKOVOUIKA NPOoldvVTa anOTIHWVTAL OTNV €UAOYN O&ia TOug Katd Tnv
nUepopnvia tou WwoAoylopou. H guloyn oEia Twv gv Adyw napaywywv npoodlopideTal
Kupiwg pe Bdon tnv ayopaia a&ia kat enBefawveTal and Ta avtiIoUPBoAASHEVA NIOTWTIKA
WwpupaTa.

Na okonoug Xprnong avTIOTABUIOTIKAG AOYIOTIKAG, Ol GVTIOTABUIOEIG TagIvOHoUVTal WG
€gNG:
o Avriotabuioelg evloyng atiag (fair value hedges) 6tav Xpnowonowuvtal yia Thnv

avTIOTABON PETABOAWY OTNV €UAoyn aia €vOoG QavayVWPLOPEVOU MNEPLOUCLAKOU
OTOLXEIOU ) UNOXPEWONG I KN AVAYVWPLIOUEVNG BERAING ETALPIKAG DECUEUONG.

¢ AvTtiotaBuioelg Tapelokwy powv (cash flow hedges) 6tav xpnowonowouvTtal yia thv

QVTIOTABMON TNG SLIOKUPAVONG TWV TAUEIOKWY POWV OE OXEON HE £VA AVAYVWPLOUEVO
NEPLOUCIOKG OTOLXEID 1) uNoXPEWaON, A € OXEON e Hia NOAU niBavr) d€apueuan.

o AvTIOTABHIoEIG TNG KABAPAG eNEVOUONG O EKUETANAEUCH OTO EEWTEPLKO.

To AanOTEAEOUATIKO HEPOG TOU KEPOOUG/CNUIAG Miag eMETPNONG TWV NAPAYWYWV Nou
IKavonowUuv TIC NpoUnoBECEl Yyl QvTIOTOBUIOTIKA  AOYIOTIKN avayvwpiletal Kal
Kataxwpeital an’ eubeiag ota dla ke@dAala €av NPOKELTAL YIA AVTIOTAOUION TAUEIOKWY
powv (cash flow hedges) evw TO pn aNOTEAECUATIKO PEPOG KaTAXwpPETaL OTa
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anoteAéopata Xprong. Edv npokeltal yia anoTEAEOUATIKA AVTIOTABUION €UAOYNG OEiag
(fair value hedges) ta oxetikd k€pdn A {nuieg avayvwpidovtal oTa anoteAéopata, énou
KaTaxwpeital avtioTowa Kat N LETaBoAr eUAoyng agiag Tou avTIOTABUIOUEVOU PETOU.

'Onou ot npoPAendueveEG AVTIOTABUIOTEEG MEANOVTIKEG OUVAAANAYEG [ UMOXPEWOELG
odnyouv OTNV avayvwpelon WG anaitnong A oG unoXpewong, Ta KEPON Kat ol {nuieg
nou eixav nponyoupévwg KataxwpnBei ota idla kepdhaw (cash flow hedges)
EVOWHATWVOVTAL OTNV OPXIKA ONoTi{UNOn TOU KOOTOUG TWwV AanAtAoEWY 1 Twv
UMNOXPEWOEWY OUTWV. AIIQOPETIKA, NOoA nou ep@avidovtal ota dla  Kepaiawa
HETAPEPOVTAL OTN KATAOTAON ANOTEAEOUATWY XPHOEWG KAl XapakTnpiovtal ocav £0000
N €€0d0 €vtOC TNG XPHong katd Tnv onoia ol nPoPAenOUEVEC AVTIOTOBUIOUEVEG
ouvaAlayEg ennpedlouv TNV KATAoTACN AnoTEAEGUATWY XPAONG.

Opopéva napdywya evw Xapaktneiovtal wg anoTEAECUATIKA HECA QvTIOTABMONG,
Bdoel Twv NOMTIKWY Tou Opidou, dev €XOUV TA XOPOKTNPIOTIKA YO QVTIOTOBLIOTIKA
AOYIOTIKA CUMQWVa e TIG dlatdEelg Tou AAI 39 kai, wg ek TouTtou, KEPSN Kat ¢nieg and
TNV enEETPNON o€ €eUANOyeG atieg kataxwpouvtal am’ eubeiag otnv KaTdoToon
AnOTEAECUATWV.

(n) AiaBsoua kat Taueiaxa tooduvaua: Ta dLABECIUA KAl TOUEIAKA 100dUVapa nEpAApBAvouV
TaUEOKA dlaBeoua, anAég TpanellkeEG KATABEOEIC KaBWG Kal NPOBECIAKESG KATABETEIG
Kat GAAEG UWNAARG peuaTOTNTAG ENEVOUCELG HE apXIKF ANEN LIKPOTEPN TWV TPLWY HUNVWV.

(p) MeTtoxiko kepdAato: To PETOXIKO KEQAAALO aneovi(el TNV OVOUOOTIKA aia Twv
petoxwv tNG ETapiog nou €xouv €kdobei kal €ival oe kKukAogopia. To Tipnupa nou
KATaBAABNKE NAEOV TNG OVOUAOTIKAG agiag avd PETOXH KATaXwpPEiTalL 0Tov Aoyaplaopd
«Alagopd unép To ApTioy ota Ida Kepdhawa. Apeoeg dandveg nou npaypatonolouvtal
yla TNV €kO0oOon VEWV HETOXWV N OKOIWUATWY KaTaXwpouvTtal otnv Kabapr 6¢€on
QQALPETIKA anod Ta Nood ThG £KdooNG.

(0) Aavewa Tpanedwv kat Ouodoyiakd: Ta dAvela Kal oL TPANECIKEG NIOTWOELG KATAXwPOoUvTal
apxlk& oTto KOOTOG TO OMNoi0 AVTAVAKAA TNV €UAOYN TOUG atia, HEWMEVN PE TA OXETIKA
aueca €toda ouvaywng Toug. Metd Tnv ApXIKN KATaXwenon, anoTWHWVIaL OTOo
avanéofeoto K6oTog Bdoel TNG HEBOGOOU TOU NPayHATIKOU enttokiou. Ta KEPON A {nuieg
avayvwpifovtal oTa anoTeAEOHATA XPoewg eite pEow TNG dladlkaoiag andofeong eite
KATA TNV Olaypa@r TwV OXETIKWY UNOXPEWTEWV.

(1) Kootn Aavetouou: Ta KOOTN davelopou avayvwpifovTal wg €€0da TNG XProng Kata tnv
onoia npaypatTonolouvTal.

(v) MNpoPAcyetg kai Evoexoueves Anaitrjoelg-Ynoxpewoelg: MNMpoBAEYelg avayvwpifovtal
otav o ‘OuNog €xel NAPOUCEG VOUIKEG N TEKUAIPOUEVEG UMOXPEWOEIS WG AMOTEAECUA
napeABOvTwy yeyovoTwy, TWV onoiwv n ekkabdaplon eival nibavr pEow eKpong NOpwv Kalt
TO Noo6 NG €KAoTOTE unoXpeéwong pnopel va ektiundei agdonota. Ou npoBALyelg
enavetetddovtal KoTd TNV nUEpoUnvia OUVTOENG Tou KABE 10OAOYIOMOU  Kal
nPocapuodovTal NPOKEWEVOU va anglkoviouv Tn napouca agia tng dandvng nou
OVAHEVETAL VO EKTOUIEUBEl yla Thv €KKABAPION TNG UMNOXPEWONG. ZXETIKA HE TIG
NPOPBAEYEIG MOU AVOUEVETAL VA EKKOBOPLOTOUV HaKponpoBeopa (onoTe n enidpacn Tng
XPOVIKNG agiog Tou XPAUOTOC €ival ONUavTIKR) Ta OXETIKA nood unoloyifovtal
NPOEEOPAWVTOC TIC AVOAUEVOUEVEG HEANNOVTIKEG TOAUEIOKEG POEG HE £va MPo-POpPou
NPOEEOPANTIKO €MITOKIO TO omnoio Ba npénel va avTavokAG Kol TOUG OUYKEKPIUEVOUG
KivdUvoug nou ouvdEovTal PE TNV unoxpéwaon. O evieXOUEVEG UMOXPEWOELS OtV
avayvwpifovtal OTIC OKOVOUIKEG KATOOTACEIG GAAG yVWOTOMNOoloUVTAL, €KTOG €4Av n
nilBavétnTa €kpong noépwv eivar  eldaxwotn. Ou evdexdpeveg anatthoelg  degv
avayvwpifovTal OTIG OKOVOUKEG KATAOTAOEIG OAAG YVWOTOMOLOUVTAL £QOCOV N €10POK
OLKOVOLIKWY W@PEAEWV gival mbavn.
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(@) NMpdPAcyn yia Anolnuiwon [lpoowrikou: Ov UNOXPEWOEIG Yia anolnuiwon Tou
npoownikoU unoAoyifovtal oTnv napouca a&ia Twv HEAOVTIKWY OCUVTAEI0O0TIKWV
napoxwyv nou Bewpolvtal SOUAEULEVEG KAOTA TO TEAOG TNG XPMONG KAl ava@opikd PE TOUG
gpyaldpevoug ol onoiot €xouv, Katd Tnv OLdpKela TNG XpHong, Bepeliwoel diKaiwpa en’
QUTWV Twv napoxwyv. Ol unoxpewoelg auTéEG unoloyifovTtal PBACEL OKOVOUIKWY Kal
QVAAOYIOTIKWY napadoxwv kal npoodopifovtal Pe TNV avoloyloTk HEBOdO TNG
npofeBAnuEvng nIOTWTIKAG povadag (Projected Unit Credit Method). To kéotog
anolnuiwong TnNg XpAong nep\apBAaveTal 0To KOOTOG HoBodooiag otnv KATAdoTaon
QMNOTEAEOUATWY KAl AMOTEAEITAL ANG TNV NApoUcda a&io Twv NAPOXWV TwV Onoiwv TO
Olkaiwpa anoAaBng BepeMwdbNKe pETa OTnv XPHon, TuxOv KOOTOG npolnnpeciag, ta
QVaAOYIOTIKA KEPON A CNUIEG NOU avayvwpioTnKav aTtnv XpARon Kat onolodANoTE EMNAEOV
KaTtapAnBev nocd. To XPNUOTOOIKOVOUKO KOOTOG €ni TNG UNOXPEWONG MNAPOXWY,
NEPMAUBAVETAL OTA XPNUATOOIKOVOUIKG ££000 OTNV KATACTAOT ANOTEAECUATWY.

To k6oTOG npolnnpeoiag avayvwpietal pe TNV €ubcia PEBOdO KATA TNV HEON dLApKEL
™G nePOdou HEXPL Tn BepeAiwon Tou OKAWUOTOG anOANWNG TWwV UNECXNHEVWV
nopoxwyv. TNV NePINTWON nou KATd Tnv €woaywyh f Tnv Tpononoinon &vég
NPOYPAUHATOG KABOPIOUEVWY NAPOXWY Ol OXETIKEG NAPOXEG £XOUV NdN BepeAwbdel To
OXETIKO KOOTOG Npolnnpeciag avayvwpieTal auEéCwS OTA anoTEAECUATA.

Ta avaloyloTtikd kEPdN i ¢nuieg avayvwpidovtal Bdoel Tng peBddou Tou neplBwpiou
(corridor approach) katd Tnv péon unoAswnopevn Nepiodo anacxOAnong Twv EVEPYWV
unaAMAAwv  kat  nepthapBdavovtar  oto  KaBapd  kOéotog  anolnuiwong  Adyw
ouvtaglodoTnonNg TNG XPAonG, OTnV MEPINTwon nou Katd Thv apXi ThG XpHong
unepPaivel o 10% TWV EKTIHWHEVWY HEAOVTIKWV UMNOXPEWOEWY Yo napoxég. Ot
UMNOXPEWOELG YA NAPOXEG AnoXwpnong AOyw ouvtaglodotnong dev XpnUatodoTouvTal.

(x) MNMpoPAewn Anokardoraonc [lepiBdilovrog: O 'Oplog oxnuatifel npoBAewn vy
anokatdoTtaon nePIPBAANOVTOC KOl MO OUYKEKPIUEVA, NPOBAEWn yia HEAMNOVTIKEG
QMOKATAOTACEIG £DAPIKWY EKTATEWY Ol onoieg €xouv NpooPAnbei wg anotéleopa tng,
MEXPL TNV NUEPOUNVIa TOU LIOOAOYIOHOU HETAAAEUTIKAG OpacTNPIOTNTAG KAl AnoppEoUV
eite and tnv keipevn neplBarlovTikn vopobeaia ) and dECUEUTIKEG NPAKTIKEG Tou. H
nPoBAeywn vy anokatdotaon nePBAANOVTOC avTavokAd Tnv napouca o&ia Tou
QVAPEVOLEVOU KOOTOUG ANOKATACTAONG, XPNOLLONOWWVTOG EKTIHWHEVEG TAUEIAKEG POEG
(Bdoel Tou pEcou OTaBUIKOU KOOTOUG davelopou Tou OPiAoU) KaTd TNV NUEPOUNVia Tou
tooAoylopou. Ot npoBAEyelg anokataoTaong nepBarlovtog unoloyifovtal Baoel NG
MEXPL TNV NUEPOUNVia Tou 1ooAoylopoU npooBAndeicag em@dvelag e0aPIKAG EKTAONG
KOl TOU HECOU KOOTOUG anoKATAoTaonG avda HPETPLKA povada €ddgoug, oe eninedo
neploxng €0a@lkAg oxAnong. Ot npoPAcwelg enavegetdalovtal o kKABe nuepopnvia
ouvVTaENG LooAOYIoOMOU Kal NPOoCcappolovTal NPOKEIMEVOU va anelkovi(ouv Tn napouca
a&ia TNg dandvng Nou avapéveTal va EKTAULEUBEL yia TNV eKKABAPLON TNG UNOXPEWONG.
To XPNUOTOOKOVOUIKO KOOTOG €ni TNG anokataotaong nepBailovtog neplhappavetal
OTA XPNHOTOOIKOVORIKA €600 OTNV KATACTACH ANOTEAEOUATWY.

(w) @opoc Eioodruaroc (Tpexwv kat AvafalAouevog):

i) TpExwv @opog eoodrjuarog: O TPEXWV POPOG €L00dNATOG unoloyileTal BAcel Twv
(POPOAOYIKWV IOONOYIOHWY KABE MG €K TwV ETAPWIV Mou nePNapBAvovTal OTIG
OIKOVOMIKEG KATAOTACELG CUUQWVA E TOUG POPOAOYIKOUG VOUIOUG Mou LoXUouV oTnv
EANGDa 1) GAAG @opOAOYIKA KABEOTWTA EVTOC TWV Onoiwv AsToupyouv ol BUYATPIKEG
etwtepwkou. H dandvn yua TpEXOVTA QOPO €C0BAMOTOG NEPNAUPBAvEL TOV QOPO
€1000NMATOG NOU NPOKUNTEL BAcel Twv KEPOWV TNG KABE evonoloUpevng talpiag,
ONWG AVOHOPPWVOVTAL OTIG POPOAOYIKEG TNG ONAWOELG, KOBWG Kol NPOoBAEYelS yia
NPOOBETOUG POPOUG KAl MPOCAUENOELG YIO QVEAEYKTEG QPOPOAOYIKA XPHOELG, Kal
unoAoyiletal oUp@Wva Pe TOUG BEOUOBETNUEVOUC | OUCIOOTIKG BeaUOBETNUEVOUG
(POPOAOYIKOUG OUVTEAECTEG KATA TNV NUEPOMNVIO TOU IOOAOYIGHOU.
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i) AvaBaliduevo¢c @opoc eloodrjuarog: O avaBalAOUEVOG POPOG  EL00ONHATOG
unoAoyideTal xpnoonowwvtag tn HEBodo TNG unoXpewang o€ OAEC TIC MPOCWPIVEG
OlaPOPEG KATA TNV NUEPOUNVIa TOu 100AOYIOHOU HETAEU TNG POPOAOYIKNG BAoNG Kal
NG AOYIOTIKAG 0&iag TwV NEPLOUCIOKWY OTOLXEIWVY KAl UNOXPEWTEWV.

AvoBoA\OUEVEG  POPONOYIKEG  UMOXPEWOELS avayvwpidovtal  yia  OAeG TG
POPONOYNTEEG NPOCWPLVEG BLAPOPEG EKTOG:

e €AV N UNoXPEWON Yo avaBaAAduevousg @OpoUG €I00BMAKATOS NPOKUNTEL and Tnv
OPXIKN avayvwplon unepagiag f tnv apxXikh avayvwplon €vog OTolXeiou Tou
evepynTikoU A NnaBnTKoU o€ pia cuvaAiayr, n onoia dev eival CuvEVWON ETALPLOV
KOl KOTA TNV OTWyU] TNG OouvoAAayng dev ennpedlel ouTe TO AOYIOTIKO KEPDOG
ouTE To PopoAoynTED KEPDOG I Cnia Kat

o  (POPOANOYNTEEG NPOCWPLVEG OBIAPOPEG OXETIKA HE €NevOUOEIG O BUYATPIKEG,
OUYYEVEIG £TAIPIEG KAL CUPETOXEG OE KOvonpagicg 6rnou o Xpovog avTioTpoPnG
TWV NPOCWPLVWY dlaopwv Hnopel va eAeyxBel kat sivatl NiBavé T oL NPOCWPLVEG
Ola@opEg dev Ba avTIoTPa@oUv aTO NPOBAENOUEVO HEANOV.

AvaBoA\OUEVEG POPOAOYIKEG analTAoEIS avayvwpiovTal yia OAEG TIG EKMINTOUEVEG
NPOCWPLVEG OLOPOPES KAl HETOPEPOUEVEG YOPOAOYIKEG QMALTHOELG KAL POPOAOYIKEG
¢nuieg, oto Babuod nou gival niBavé 61t Ba undpxel SIABECILO POPOAOYNTED KEPDOG TO
onoio Ba xpnowonoinBei EvavTl Twv EKNNTOUEVWY NPOCWPIVWY BlAPOPWY Kal TwvV
HETaPEPOUEVWV ayxpnotponointwv (POPOAOYIKWV anarthoewv Kar  Twv
aXPNOWONoiNTWY YOoPOAOYIKWY NV EKTOG:

e &dv n avoBoAAéuevn @OPOAOYIKN anaitnon ond eKNTTOUEVEG MNPOCWPIVEG
OlaQOPEC NPOKUNTEL and TNV APXIKA AvayvwpLlon OTOLXEIOU TOU evepyNnTIKOU ) Tou
naénTikou o€ pa ouvaAAayn nou dev anoTeAEl GUVEVWON ETALPWIV KAl TH OTLYHA
NG OuVOANayRG dev ennpeddel oUTE TO AOYIOTIKO KEPOOG OUTE TO POPOAOYNTED
KEPOOG A nuia Kat

e  EKMINTOUEVEG NPOCWPLVEG OLAPOPEG OXETIKA HE €nevdUOoelG 0 BUYATPIKEG,
OUYYEVEIC €TAIPIEG KAl CUPHETOXEG O Kowonpagieg avayvwpidovral povo otnv
nepintwon 6nou eivat niBavd OTL oL NPOCWPIVEG dlaPopES Ba avTioTpagouv oTo
npoPAenopevo HEANOV Kal Ba undpxel OlaBEaIo opoloynTED KEPDOG To onoio Ba
XPNOLoNOoNBel EvavTL AUTWY TWV EKANTOUEVWV NPOCWPLVWY OLAPOPWV.

Ou avaoBaAAOUEVEG QOPOAOYIKEG QNAITAOEIG EMNAVEKTIHWVTOL O KABE nuepopnvia
OUVTOENG LOOAOYIOHOU KAl HEwvovTal oTto BaBud nou dev Bewpeital niBavd 6Tl Ba
undpEouv apKeETA QopoloynTEa KEPSON EVAVTL TWV OMNOIWV HEPOG | TO GUVOAO TwV
anattoewv and avaBoaAASUEVOUG POPOUG ELCOBMNATOG HNOPEL va XphnoonotnBet.

Ot avaBarAOPEVEG POPONOYIKEG AMNAITACELS KAl UNOYXPEWOELG unoloyifovTal pe Bdon
TOUG (POPOAOYIKOUG OUVTEAEOTEG MOU AVAUEVETAL VA €lval o€ 1IOXU TNV XpPron nou n
anaitnon 6a avaktnBel 4 n unoxpéwon Ba TaktonownBei, kalt Bacifovral otoug
QPOPONOYIKOUG CUVTEAEOTEG (KAl QOPOAOYIKOUG VOPOUG) Mou gival ae 1oxU 1 €Xouv
BeopoBeTnOel KATA TNV NUEPOUNVia TOU IGOAOYIGHOU.

O avaBaAAéuevog @OpOG €I00OAATOG NOU OXETICETAL e OTOLKEIO Ta onoia €xouv
avayvwplobel an’ eubeiag ota dla Ke@alawl KaTayxwpeitat an’ €ubeiag ota dla
KEPAAALa Kat OXL 0TV KATACTAON ONOTEAEOUATWY.
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2.2 BAZIKEZ NOTIZTIKEZ APXEZ (ouvéxela)

(w)Kparikéc Eryopnyrioeg: OL enopnynoelg avayvwpiovtal OTov OOAOYIOpo otav
unapxel eUAoyn Bepadtnta 6T N enxopnynon Ba swonpaxbei kat 6AoL oL oXeTIKOI 6pol
AMwng ™G Ba tnpendoulv. Ou enixopnynoelg avayvwpifovral wg €000a EMOUEVWV
XPNOEWV KAl HETAQEPOVTAL OTNV KATAOTACN ANOTEAEOUATWY BACEL TNG AVAUEVOUEVNG
WPEEAUNG CWAG Twv enopnyoUUEVWY NAyiwv, AQAIPETIKA TwvV avTioTolwv €EZO6Owv
anooféocwv. Ol enXOpnyYAOELG NOU APOPOUV ££00a KATAXWPOUVTAL OPALPETIKA QUTWV
Twv €£00wv KaTd Tn SLdpKeELa TNG XPAONG NPAYHATONOINCNG TOUG VIO TNV CUCTNUATIKN
OUOXETION TOUG PE Ta entyopnyoupeva ££0da.

(aa)Netroupyikec MioBwoelg: Ot uobwoelg 6nou o eKIoBwTAG dlatnpel oUCLOOTIKA OAa TO
OQEAN KAl TOUG KIVOUVOUG MOou anoppeouv and Tnv KupldTnta TOU MEPLOUCIOKOU
otolxeiou TaglvopolvTal wg AEITOUPYIKEG HIoBwaoelg. Ot NANPWHEG HICBWUATWY YO
AEITOUPYIKEG OBWOELG KaTaxwpoUuvTal wg £€£000 0TA ANOTEAECUATA CUCTNHATIKA KOTA
n SdpKela TNG HiocBwong.

(aB)1diec Metoxeg: O BleG HETOXEG avTINPOowneUoOUV HETOXEG TNG ETalpiag ol onoieg
anoKTABnkav kat KatExovtal and tnv idwa N and Buyatpikég tnG. O dleg PETOXEG
EM@avifovtal O0TO KOOTOG KTAOEWG, WG EEXWPLOTO OTOLXEID, AQAIPETIKA Twv Biwv
kepahaiwv. Katd tnv nwAnon, ddBeon f aklpwon Twv 1Biwv PETOXWY onolodAnoTe
anoTéAeopa npokunTel avayvwpiletal an’ eubeiag ota idla ke@AAala.

(ay)Kepon Ava Meroxri: Ta Baokd kEpdn avda PeToxr unoloyidovtal dlalpwvTtag Ta Kabapd
KEPON nou anodidovtal otoug peTdxoug tTng ETapiag pe to péco otaBuuko apldud
METOXWV Mou gival oe KUKAo@opia Katd tn dldpkela KABe £€Toug, ELAPWVTAG TOV HECO
OpO TWV KOWWV MPETOXWV nou anoktdnkav and tov Oplo wg idleg petoxég. Ta
anopEWwpeEva KEPDN ava HeToxr unoAoyifovtal dalpwvTtag To KaBapd KEPOOG nou
anodidetal oToug HETOXouG TNnG ETawpiog (npoocappoopévo pe Ttnv €nidpacn Tng
HETATPONAG BUVNTIKWV TITAWV HETATPEWYIUWY OE HETOXEG) HE TO HECO OTABUIKO aplOpud
METOXWV Nou g€ival oe KUKAo@opia KaTtd tn SIdpKELa TOU £TOUG (NPOCAPUOCUEVO HE TNV
enidpaon Twv SUVNTIKWVY TITAWV HETATPEWPILWY OE PETOXEG).

(ad)Avayvwpion Ecodwv: Ta €coda avayvwpifovtal oto Babud nou eivatr nibavo OTL Ta
OIKOVOUIKG O0@EAN Ba ewopeloouv otov ‘OO KAl TA OXETIKA NOCA pnopouv va
nocoTtikononBouv agwoniota. Ta €00da and TNV NWANCNH EUNOPEUMATWY KAl ETOIHWV
NPOIOVTWY, HETA TNV aQaipeon TUXOV EKNTWOEWY Kal npoundewwy, avayvwpifovtal étav
HETOPEPOVTAL OTOV QyOpPAOTH Ol ONUAVTIKOL KivOuvol Kal Ta OQEAN MOU ANopPEOUV anod
TNV WBIOKTNoia Twv ayabwv. Ta €0oda and Thv NApoxr unnpPeowv avayvwpifovtal pe
Bdon TO OTAOI0 OAOKANPWONG TWV UMNPECWYV MNOU €Xouv napaocxebei katd Tnv
nUepPounvia 1oAoylopoU wg nNpog To oUVOAO TWV UNNPECIWV Nou Ba napacxebouv Kal n
elonpagi t™Ng anaitnong eivat eUAoya €ac@aAiopévn. Ta €00da and AEITOUPYLKEG
Hobwaoelg avayvwpifovtal avaloyikd Katd Tnv dildpKkela TnG Hicbwong. Ta €0o0da TOKWV
avayvwpifovtal wg €00d0 TNG XPAong otnv onoia avaAoyoUv kat Ta €c0da and
pepiopata avayvwpifovtal Katd TNV €ykplon anod Ta appodla 6pyava Twy ETAPLWY NOU
Ta OLAVEUOUV.

(ae)llpoypauuara Xoprjynons Meroxwv o MEAn tou Aiwoikntikou ZuuPouldiouv kai oe
21eAéxn: H Etapia €xel oe oxU0 npoypdppata OABe0NG HETOXWV OE HEAN TOU
AIKNTIKOU ZupPoulAiou Kal o€ OOIKNTIKA oteAeéxn Tou Opidou Etaipiwv S&B
Blopunxavikd Opuktd A.E. péow daoknong Owkawpdtwy npoaipeong. EnmnAéov
OUYKEKPLUEVA OTEAEXN Tou Opidou dikalouvtal apolBEG, BAoeEL OXETIKOU NPOYPAUUATOG,
TO Nood Twv Onoiwv OuvdEeTal HPE TNV TWA TNG METOXAG NG ETtawpiag (share
appreciation rights) oL onoieg TaktonolouvTal TAOUELOKA.
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2.2 BAZIKEZ NOTIZTIKEZ APXEZ (ouvéxela)

i) Aikawwuara npoaipeonc eni peroxwv (Stock Option Plan & Long-Term Incentives
plan): To KOOTOG Twv €v AOYyw ouvoAaywv opiletat wg n €uloyn ogia Twv
OIKAIWHATWY NPOAipECNC KATA TNV NUEPOMUNViIa XopAynong Twv npoypappdTwy and
™ Awiknon. H e€0hoyn afia npoodopietal pEOW KATAANANAWY  HOVTEAWV
anoTtipnong. To KG6OTOG TwV NPOYPAUUATWY SIKAWHATWY Npoaipeong avayvwpidetal
oav dandvn OTA GNOTEAECUOTA HE avTioTolxn niotwon o BaiTEPO anoBeUATIKO
oTa Bla Ke@AAawa OTIG XPAOEIG KATA Tnv OWUPKEWD Twv Onoiwv IKavonowuvTal
OTadLaKA OL NPOUNOBECEIG KATOXUPWONG TWV OXETIKWY SIKAIWUATWY. [Na Sikauwpota
Ta onoia TeAkd dev kaToxupwvovTal, dev avayvwpiletal oxXeTk dandvn eKTOG anod
OlKalwpaTa Twv onoiwv n KatoxUpwon e€Eaptdtat and Tnv Kavonoinon
OUYKEKPILEVWY ECWTEPIKWY MNAPAPETPWY ayopds. AuTA Ta SIKAWMOTA TeKpaipeTal
OTL KaToxupwvovTtal 0tav OAeg oL npounobeoelg anddoong €xouv Kavornonoei,
aveEdptnTa and TNV €KNAApWOn Twv ELWTEPIKWY NAPAUETPWY ayopds. Ze
nepinTwaon akUPwong KANOwWwv NPoypPARUATwyY autd AOYLOTIKONOLOUVTAL AV VA gixav
KATOXUPWOEL KATA TNV NUEPOUNVIO TNG aKUPWONG KAl TA Hn €0ETL AVAYVWPLOUEVA
OXETIKA €E000 avayvwpifovTal aUECWS OTA ANOTEAECHATA XPAONG. X€ NEPINTWON
nou é€va npoypappa Mnou OKUPWVETAL avTikaBiotatat and veo npdypappa
avTIHETWNICETAL Oav TPOMOMNOINCN TOU GKUPWOEVTOG MPOoYPAUHATOC, CUHPWVA HE
TIG OXETIKEG OlATALEIG Tou AlXA 2.

i) AUOIBES OUVOEUEVES [IE TNV TN TNG UETOXTIC TNG ETaipiag (Share Appreciation
Rights): H eUAoyn a&ia Tou KOOTOUG TwV €V AOYW apolBwv NpoodlopileTal apxika
KATA TNV NUEPOUNVIa XOpRyNong XPnNOoWonouwvTag KATAAANAO LOVTEAO ANOTiUNoNG.
To OXETIKO KOOTOG avayvwpileTal OTA ANOTEAECUATA XPAONG KATA TNV nepiodo nou
HECOAOBEL HEXPL TNV NHEPOUNVIO KOTOXUPWONG HE avTiotolKn nioTwon TNng
unoxpewong. H OXeTiki unoxpswon anoTiudTal otnv €uloyn agia oc KABe
nUepounvia 10oAoylopoU Kal PEXPL TNV KATABOAA Twv €v Adyw apolBwv pE TN
dlagpoponoinon atnv eUAoyn agia va Kataxwpeital oTa anoTeAECUATA XProNG.

(aor)Zuupneiouos  Xpruaroowkovoulkwv — Anaitrioewv  kat  Yrnoxpewoewv: Ol
XPNHUOTOOIKOVOUIKEG QMAITACELG KAL UNOXPEWOELS oupyneiovTal Kal To KaBapd nood
anewkovifetal oTov LOOAOYIOHS POVO OTaV 0 ‘OpIAOG €XEL VOUIKA TO dIKAiwHa autd Kal
npotiBetal va Ta oupywneiosl oe kaBaprh Paon HETAEU TOug 1 va ANALTACEL TO
NEPLOUCIOKO OTOIXEIO Kal va DLOKAVOVIOEL TNV UNOXPEWON TAUTOXPOVA.

(a@¢)lMAnpopopicc Kara KAado Apaotrnpiornrag: O 'Ophog napouctdlel NANPoYopieg Kata
KAGOO OpacTnPEOTNTAG VIO TIG OpaCTNEIOTNTEG BIOUNXAVIKWY OPUKTWV KAl YA TIG
Aoneg Tou dpacTnPIOTNTEG.

(an)MakporipoBeoua nepiovotaka oroixeia Alakparouueva npog  nwAnon - Kat
Awaxontoueveg Apaornpiotnreg.: O 'OuAog Tagvopel Eva pakponpdBeOUO NEPLOUCLAKO
OTOLKEIO N HLa OHAdA NEPLOUCIAKWY OTOLKEIWV KAl UNOXPEWCEWY WG OLAKPATOULEVA NPOG
nwAnaon, av n agia Toug avapEVETal va avakTnoel katd KUpLo Adyo pEow dLABeoNnG Twyv
oTolElwY Kal OXL HECW TNG XPHong Toug.

O1 BaoikEg npolnoBEoelg ya va Taglvopnbei Eva pakponpoBeoo NEPLOUCIAKO OTOLXEIO
N Ha opdda oTolxeiwv (NEPIOUCIOKWY KAl UMOXPEWOEWV) WG OKPATOUUEVA MNPOG
nwAnon, €ivat To nepouclokd oTolxeio N n opdda va eival dlabEoiua npog Apean
nwAnon otnv napoluoa Toug Katdotaarn, n 6 oAoKAfpwan TNG NwAnong va eEaptdtal
MOVO and ouvBAKeG Nou eival CUVABELG KAl TUNIKEG YO NWANCELS TETOWY OTOLXEIWY Kal
N nwAnon Ba npénet va eivat eEalpeTIKA niBavA.
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2.2 BAZIKEZ NOTIZTIKEZ APXEZ (ouvéxela)

Na va Bewpeital n NWAnon €€alpeTIkd NBavr, 6a NPENEL VA CUVTPEXOUV OWPEUTIKA Ol
KATwB1 NpolnobEoelC:

e va undapxel 0€opeucn TNG Awoiknong avo@opikd peE TO OxEOI0 NWANONG Twv
NEPLOUCLIOKWY OTOLKEIWV 1 TNG opddag,

e va £xelL evepyonolnBei npdypappa €EeUpeonG ayopaoTr] f/Kal OAOKANPWONG TG
OUVOA\QYNG,

e n npoo@epduevn TIUA NwANoNG Ba npénet va €ival 0g AOYIKI OUCXETION ME TNV
TpEXoUca ayopaia agia Twv Npog NwANCN NEPLOUCIOKWY OTOLXEIWV 1 TNG OpAdag
NEPLOUCLIOKWY OTOLXEIWY,

* N NWANCN AVOPEVETAL VO €XEL OAOKANPWOEL eVTOG €VOG £TOUG Ao TNV NUEPA NOU TO
NEPLOUCLOKSG OTOLXEID 1 Opada oTolkeiwv Tagvoundnkav wg SLOKPATOUHEVA NPOG
NWANGCT, EKTOG OPIOUEVWV ECAIPETEWY, KOl

e Ol €VEPYEIEG MOU analteital va yivouv npoKeévou va oAokANpwOel To oxEdLo
nwAnong 6a npénel va katadelkvuouv 6Tl dev eival niBavov va anattndolv
ONUAVTIKEG TPONONOIACELG OTO OXEDLO OUTE OTL TO OXEDL0 B aKUPWOEL.

ApEOWG Nplv and TNV apxIKA TAELWVOUNON TOU NEPLOUCLOKOU OTOLXEIOU A TNG opddag
OTOLKEIWV KAL UNOXPEWOEWY WG BLAKPATOUHEVA NPOG NWANCH, TO NEPLOUCLOKO OTOLXEIO
(4 6Aa Ta NEPLOUCIOKA OTOLXEIA KAl OL UNOXPEWOELG Nou nepAapBavovtal oTnv opdada)
anoTdTal he Baon Ta woxUovTa ae Kabe nepintwon AMXA.

Ta pokponpoBeoua nePOUCIOKG oTolxeia (A ol opAdeEC MEPIOUCIAKWY OTOLXEIWY Kal
UNOXPEWOEWY) NOU TAEIVOUOUVTAL WG SLAKPATOUMEVA NPOG NWANGCH ANOTIHWVTOL (LETA
TNV apXKA TAgIVOUNOoN WG avwTEPW) 0T XaUNAOTEPN agia PeETAEU TNG AOYIOTIKAG TOUG
a&iag kalL TnG €UAoyng a&iag TOUuG HEWWHEVNG KATA Ta Gueca £€£oda dldbsong, Kal ol
NPOKUNTOUOEG CNKIEG ANOKEIWONG KATAXWEOUVTAL OTA ANOTEAECHATA XPosws. Kanowa
nibavr] augnon tTng €UAoyng agiag oe PETAYEVEOTEPN aNOTiHnon Ba kataxwpeital ota
anoTeEAEOHATA XPHOEWG, aAAG Ol YO NOCO PEYAAUTEPO TNG APXIKA Kataxwpnlsioag
{nuiag anopeiwong.

Andé Tnv nuépa KaTtd TNV onoia €va HOKPOonpOBeCHO NEPIOUCIAKO OTOIXEIO nou
anoofévetal (f Ta HAOKPONPOBECUA NEPLOUCIAKA OTOLXEia Nnou nepapBavovtal og i
OMGda NEPLOUCLIOKWY OTOLXEIWY KAl UNOXPEWCEWY) Tagvopeital wg OLIOKPATOUUEVO NPOG
nwAnon, &gv Aoyifovtal anooBEcelg eni Twv v AOYyWw HAKponpdOeoUwY NEPLOUCIOKWV
oTolXElwv.
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2.3 ANMNATEZ AOTIZTIKQN APXQN KAI TNQZTOMOIHZEQN

OL napakdtw veeg AlEpUNVEIEG €XOUV UMOXPEWTIKA E€QAPUOYR YO NpWTN @QOopda 0T
AoyloTIkA Xprnon nou Eekiva tnv 1" lavouapiou 2008 kat dev €ixav Kapia €nidpacn oOTIG
OIKOVOUIKEG KOTAOTACELG:

Aigpunveia 11, AlNXA 2 «Zuvaddayeg ue 10ie¢c Meroxec kat Metaéu Etaipiwv tou ldiou
Ouidov» H Aepunveia 11 anaitei 6nwg cuvaAlayEg, OTIC onoieg napaxwpeital oe
epyalopévousg OIKAaIwPa €Nl CUMHETOXIKWV TITAWV TnNG €Talpiag, Bewpouvtal ya
OKOMNoUG AOYIOTIKAG QVTILETWNIONG, WG aUOBEG nou KaBopifovtal and tnv o&ia Twv
METOXWV OLAKAVOVIJOUEVEG PE CUUHUETOXIKOUG TITAOUG, GKOUN Kal oTnV NepinTwon énou
n €tapia eniéyel A €xel TNV UuNoxpEwon va ayopdoel autoUg TOUG CUUUETOXIKOUG
TiTAoug and Tpitoug r énou ol HETOXOL TNG ETALPIAG NAPEXOUV TOUG NPOG NapaxXwpenon
TitAoug. H Algppunveia enekteiveTal eniong Kat otov TPOMO Nou oL BUYATPIKEG ETALPIEG
xewpidovtal, OTIC ANAEG OLKOVOUIKEG TOUG KOTAOTACELG, NPOoypdppata  Omnou oL
gpyalopevol Toug AapBdavouv OKAWHATO €Ml CUMHETOXIKWY TITAWV TNG HUNTPKAG
etapiag. H Aieppunveia 11 €xel epappoyn otov ‘Opho 6oov agopd Tov TPONo XEPLoHoU
OTIG ANAEG OIKOVOULKEG KATAOTACELG TWV BUYATPIKWY ETAPLWY TWV NPOYPAUHATWY OTaA
onoia ol gpyalduevol Toug Aappdvouv Odkawpata eni petoxwv tng ETtapiog. O
AOYIOTIKOG XEIPIOUOG nou e@appoletal and tov Opilo O dlaQEPEL aNO TIG OXETIKEG
npovoleg Tng Alepunveiog.

Aiepunveia 12, «ZuuPaoeic lMapaxwpnonc» (Service Concession Arrangements). H
Atlepunveia 12 npaypateUeTal Tov TPOMNO HE TOV ONoio oL napaxwpnalouxol Ba npenet va
€@appodouv Ta u@lotdueva AMNXA yia va avayvwpioouv TIG UMOXPEWOELG MNOoU
avaAapBdavouv Kal Ta SIKALWHATA NOU TOUG NOPAXWPOUVTAL OTIG OXETIKEG OUUBACELG
napaxwpnong. Me Bdon tn Algppnveia, ol napaxwpnolovuxol dev Ba npenel va
avayvwpioouv TN OXETIKI UNOJOWN WG EVOWHATA NAyla aTolxeia, aAAd va avayvwpioouv
€va XPNHATOOIKOVOLIKO MEPIOUCLAKO OTOLXED Kal / A €va AuAO NePLoUCIakd oTtolxeio. H
Eupwnaikn 'Evwaon dev €xel akdun ulobetnoel tn dieppunveia auth. H Aleppnveia 12 dev
EXeL epappoyr atov ‘Ouiho.

Aicpunveia 14, «ANT 19 To Opio ornv avayvwpion [llepiovoiakou ZTolxeiou
KaBopiousvwv [lMapoxwv, o1 EAdyiore¢ Anairrjioelc Xpnuarodornons Kat ol
AAdnAemdpdoelg tougy. H Aiepunveia 14 napéxel odnyieg OXETIKA pe TOv TPONO
EKTIUNONG Tou opiou 0TO NOod TOU MAEOVACUATOG MOU HNopel va kataxwpnbei ocav
NEPLOUCIOKG OTOLXE(D 0 €va NPOYPAUUA KABOPIoPEVWY NAPOXWV CcUPQwva pe Tto AAN/T
19 Tlapoxec oec Epyadousvoug. Eniong, eneggnyel nwg autd TO Oplo pnopei va
ennpeaotel 0tav undpxel VOUIKA | CUBATIKA anaitnon eAAXIoTNG XpnHatoddtnong Kalt
TUNonolEl TNV UPLoTApevn NPAKTIKA. H Algpunveia autr dev ennpéace TNV OIKOVOUIKA
8€on R andédoon tou Opidou dedopéEvou OTL deV EXEL XPNUATOdOTOUHEVA NPOYPAUUOTO
KOBOPIOPEVWV NAPOXWV.
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2.4 NEATMPOTYNA KAI AIEPMHNEIEZ

(a)Ta napakdtw véa MNpoTuna, Tpononowjosig/avabewproelg ota Mpdétuna A Aleppnveieg
g€xouv €kdoBei aAAG dev €Xouv e@appoyr oTnv AoyIoTIKN nepiodo nou Eekiva tnv 1"
lavouapiou 2008 kal dev epapudoTnkav vwpitepa and tov ‘OuiAo.

o Aigpunveia 13, «llpoypduuara EmpBpdBevong lMeAarwvy, €pappdleTal Yo €TNOLEG
AOYIOTIKEG NEPLOdOUG NMou Eekvouv TNV R HeTA TtV 1" louhiou 2008. H Algpunveia 13
anattei 6nwg Ta avtoAAaypota (notwoelg) enPpdfeuong (loyalty award credits)
anewkovifovtal AOYIOTIKA WG €va EEXWPLOTO PEPOG TNG OUVAAAAYAG NWANONG HE TNV
onoia napayxwpouvTal, Kal CUVENWS HEPOG TNG eUAoyNg a&iag Tou TIUAKATOG NWANONG
enuepideTal o€ auTa Kal KaTaxwpeital katd tn OAPKELa TNG NEPLOdOU KATA TNV onoia
etaokouvtal Ta avtoAAaypata autd. O ‘Ouhog dev avapével OTL auth n Alepunveia 6a
€xEl €nNidpaOn OTIC OIKOVOMIKEG TOU KATOOTAOEIG €@OCOOV Oev €@apudlel TETOWM

npoypAaupaTa.

o Aigpunveia 15 «Zuupolawa yia tnv Karaokeurj Axivntne lNeplovoiacy, epapudletal yia
ETNOLEG AOYIOTIKEG NePLOdOUG nou Eektvouv Tnv f petd tnv 1" lavouapiou 2009. H
Aeppnveia 15 napexel odnyieg yia tov kaboplopd tou €dv €va cupBoAalo ya thv
KATOOKEUN OKivnTng neploudiag epnintel oto nAaiolo e@appoyng tou AA.M 11
«KataokeuaoTikd ZuppBoéraa» A tou AA.NM. 18 «Ecoda» Kal ava@opikd pE autd TO
npotuno, NOTe Npénetl va avayvwpiletal To €00d0 and tnv kataokeun. H diepunveia
€xel avadpopikn woxu. H Eupwnaikh 'Evwon dev €xel akOpn ulobeThnoel Tn dlepunveia
auth]. H diepunveia 15 dev Ba €xel enidpaon otig OKovouKEG KaTaoTaoelg €@Ooov 0
‘Ophog dev dpacTnpLlonoLEiTAL OTO TOHEQ AUTO.

o Awcpunveia 16, «Avriora@uioels kaBapric €enévouong O€ EKUETAAAEUOn OTO
EEWTEPIKO», EPAPUOCETAL VIO ETNOIEG AOYIOTIKEG NEPLOOOUG NOU EEKIVOUV TNV A HETA
v 17 OkTwPpiou 2008. H diepunveia autr dleUkpLvilet:

- To vopopa napoucioong Twv Owovoplkwy Kataotdoewv dev dnpuoupyei €kBeon oe
kKivduvo yia Tnv onoia n etaipia pnopei va €@ApPOcEl AOYIOTIKN avTIOTABIONG.
2UVENWG, N UNTPIKN €Tapia pnopei va npoadlopioel gav Kivouvo Npog avTioTaduion
HOVO TIC OUVOAANQYUOTIKEG OlA@OPEC MOU MPOKUNTOUV HETAEU TOU VOMIOMATOG
AEITOUPYIOG TNG KAl TOU VOUIOUATOG TNG EKUETANAEUONG OTO EEWTEPIKO.

- Onolwadnnote etalpia Tou OuiAou pnopei va KaTtEXeL HECa avTIoTABUIONG.

- Mapott 1o AAIM 39 «Xpnuatoolkovokd Méoa: Avayvwplon kat Enp€tpnon»
€QApUOETAL YO Tov KaBopwopd TOUu noooU nou npenel va HeETAQepBel ota
AnoteAéopata XpAong and TO aAnoBepaTIKO YA CUVAOANAYUATIKEG JlOQOPEG
AVAQOPIKA PE TO PHECO avTIoTABUoNng, to AA.M 21 «OL Enwwpdoeig MetapoAwv 0TI
TEG ZuvaANdyaToG» e@apudleTal ava@opika LE TO OTOLXE0 Nou avTioTaduileTal.

H diepunveia €xel peAovTiki e@appoyr). O ‘Ouhog Bpioketal otn dladikacia TNG
€KTIUNONG TNG eninTwong TNG €QAPUOYAS AUTAG TNG dlepunveiag otig OKOVOUIKEG
Kataotdoelg.

o Aicpunveia 17, «AlavouES LN XPNUATIKWY MEPIOUOIAKWY OTOIXEIWYV OF IOIOKTITECY,
EQPAPUOZETAL VIO ETAOLEG AOYIOTIKEG NEPLODOUG Nou EeKvouv TNV f petd tnv 1" louAiou
2009. H dieppunveia autr dleukpvidel Ta €ENG BEpaTa:

- TO MEPOMA NANPWTEO NPENEL Va avayvwpiletal 6tav TO PEPIOUA €XEL EYKPLOEL Kal
O¢cv BpiokeTal NAEov otn d1dBeon TNG €TALPiag,

- N €tapia npénel va enUETPdsEl TO MEPIOHA NANPWTEO OTnV €lAoyn agia Twv
KaBapwv NEPLOUCLAKWY OTOoLXEiwv nou npdkettal va dlaveundouy,
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- n etapia npénel va avayvwpidel tn dla@opd HETALU TOU PEPIOUATOS NOU NANPWONKE
KAl TNG AOYIOTIKAG agiag Twv KabBapwv NEPLOUCLAKWY OTOLXEIWwY Nou dlavépovTal oTa
anoTEAECUATA, KOl

- n ctawpio npénel va napeExel nNPOCOETEG YVWOTOMOWOEG, €9POCOV Ta KabBapd
NEPLOUCIOKA OTOLXEIO NOU KATEXOVTOL NMPOKEMEVOU YO dlAVOU OTOUG LOIOKTATEG
nNAnPoUV Tov OpLopO TG dlakoneioag dpaotnplOTNTOG.

H diepunveia 17 epappdletal o€ NEPNTWOELG DIOVOUAG UN-XPNHATIKWY NEPLOUCLAKWY
OTolKEIWV 0€ avaAoyIKr BAon, EKTOG €Av NPOKELTAL VIO CUVOANQYEG NoU eAEyXovTalL and
KowvoU. H dleppnveia €xel PHEANOVTIKA €QAPUOYH €Vw €vOApPUVETAL MPOYEVEDTEPN
epappoyn. H Eupwnaikr 'Evwan dev €xel akOun UloBeTAOEL TN dlepunveia auTr).

o Aigpunveia 18, «MeTa@opES nepIoVTIakwy OTOIXEIWV arnd NEAATEG», €PAPUOZETAL VIO
ETNOIEG AOYIOTIKEG NePLOdOUG nMou Eekivolv tnv R petd tnv 1" louAiou 2009. H
olepunveia auTr ava@EPETal EWBIKOTEPA OTOV TOHEN KOWAG WYPEAELDG dlEUKPLVICOVTAG
TOV AOYIOTIKO XEIPIOUO CUUPWVIWY OMNOoU N ETALPIO ANOKTA EVOWHATA NAYIO NEPLOUCIAKA
otoweia (N XPNHOTIKA OlABECIO MPOKEWEVOU Yl TNV  KOTAOKEUN OXETIKWY
NEPLOUCIOKWY OTolKEiwv) and éva neAdtn Kal auté TOo MAylo XPENOLWLOoNolEiTal wg
QvVTAAAQYHG Yyla TNV ouvdeon Tou NeAATn oto OIKTUO A yia TNV napoxn HEANOVTIKN
nNPOcRacrg Tou £TCL WOTE VO TPOPOOOTHOEL Ta ayadd ) TIG unnpeoieg Tou. H epappoyn
olepunveia €xel HEANOVTIKY €QAPUOYK, WOTOCO ENTPENETAL NEPLOPIOUEVN AVAOPOLLKN
epappoyrf. H Eupwnaiki 'Evwon dev €xel akoun uloBetrnoel tn dlepunveia auth. H
oleppunveia autr dev €xel €NidPAON OTIG OKOVOMIKEG KATAOTAOELG Tou Opidou Kal Tng
Etawpiag.

e Tporonoujoelc oro AlMNXA 1, «flpwtn epapuoyri Ttwv OIEBVWY npoTunwv
XPNUATOOIKOVOUIKIG avagopdc» kai oto ANIT 27, «Evorounueves kat Ioaitepes
Oikovouikée Karaordoegy, €papuolovtal ylio €TAOIEG AOYIOTIKEG NEPLOdOUG MNou
Eekivouv Tnv A petd tnv 1" lavouapiou 2009. H tpononoinon oto AMXA 1 emitpénel o
i etapia va unohoyiel 1o «KOOTOG» €névduong oec Buyatplkeg, and Kowvou
EAEYXOMEVEG OVTOTNTEG N OUYYEVEIG OTIG OIKOVOUIKEG KATAOTACELG £VapENg oUP@wva
pe To AAIM 27 A Xphowonowvtag To TeKHapTtd kK6otog. H Tpononoinon oto AAM 27
anattei 6Aa Tta pepiopota and BuyaTplkeG, and Kowou €AEYXOHEVEG OVTOTNTEG K
OUYYEVEIG va avayvwpifovTal OTa anoTEAECUATA XPAONG OTIC ETOLPIKEG OLKOVOLLKEG
kataotdoelg. H tpononoinon tou AAI 27 Ba npénel va eQappooTel LEANOVTIKA Kal OXL
avadpouikd. Ou vE€eC auTEG Tpononoloel Ba ennpedoouv HOVO TIC ETAIPIKEG
OIKOVOUIKEG KATOOTACEIC TNG MNTPIKAG Kal Ogv Ba €xouv KAWA €ninTwon OTIG
OLKOVOLIKEG KaTaoTdoelg Tou Opidovu.

o Tporonotrjoels oro AlNXA 2, «llapoxeg nou Eéaprwvrar ano tnv Aéia twv Metoxwvy,
EQAPUOZETAL VIO ETACIEG AOYIOTIKEG MEPLOdOUG nMou Eekivouv TNV R HeTd tnv 17
lavouapiou 2009. H Ttpononoinon &leukplviCel duo Bfpata: Tov opwopd TNG
‘npounéBeong katoxUpwong, He TNV €loaywyrp Tou Opou  ‘un-npoundBeon
KatoxUpwong yla 6poug nou dev anoteAolv Opoug unnpeciag  époug andédoong.
Eniong dieukpivietal 611 OAEC Ol AKUPWOELG, €iTE NPOEPYXOVTAL and Tnv ovToTNTa E€ite
and ta oupBaANOUEVA LEPN, MPENEL VA £XOUV TNV O1a AOYIOTIKN avTipeTwnon. O ‘Ouhog
oev avauével OTL auth n Algpunveia Ba €xel €nidpacn OTIC OIKOVOUIKEG TOU
KATOOTAOELG.

e AvaBewpnuevo AlMNXA 3, «Zuvevwoels Eniyelprioewvy kat Tporornounuevo AN 27,
«Evornoinuéveg kat I0laitepes OIKOVOUIKEG KaTaoTdoeigy, EQapuolovTal YIo AOYIOTIKEG
nepddoug nou Eekivouv Tnv 1 petd tnv 17 louhiou 2009. To ZupBoUAlo AleBviv
Noylotikwy [Mpotonwy («ZAAlM») oOnuootonoince ot 10 lavouapiou 2008 ToO
AvabBewpnuevo AMXA 3 ‘Zuvevwoelg Enelpinoswy’ kat to Tpononoinuévo AAM 27

44



S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

2.4 NEA MPOTYTA KAI AIEPMHNEIEZ (ouvéxewa)

‘Evonotnpéveg Idaitepeg Owovopkeg Kataotdoelg’. To avaBewpnuévo AMNMXA 3 siodyel
Hla oglpd oOAAaywv OTO AOYIOTIKO XEIPIOUO OUVEVWOEWV EMXEIPHOEWV Ol onoieg Ba
€NNPEACcOUV TO NOCO TNG avayvwplobeicag unepagiag, Ta anoteAéopata NG neplddou
otnv onoia npaypatonolEitar n  Ouvévwon EMXEPACEWY KOl TA HEANOVTIKG
anoteAéopata. AUuTEG oL aAayEg neplhapBavouv Tnv €fodonoinon Twv danavwyv nou
OXETICovTal e TNV andKTNoN KAl TNV avayvwplon HEANOVTIKWY HETABOAWY OTNV €UAOYN
agia Tou evdeXOMEVOU TIMAMOTOG OTA anoTeAéopata (avTi ylo NPocappoynl Tng
unepagiag). To tpononownuevo AAM 27 anattei 6nwg ocuvaAAayeg nou odnyouv o€
OANOYEG NOCOOTWY CUPHETOXAG Ot BuyaTplk KaTaxwpouvtal otnv kabapr 6€on.
Zuvenwg oev ennpedlouv Tnv unepagia oUute Onuoupyolv anoTEAeopa (KEPDOOC A
nuia). O 'Ophog epapudlel TNV NOAITIKA AUTr], KATA NAyla TAKTIKA Tou, and Tnv Npwtn
OoTIyHR uloBETnong twv AlMXA, 6nwg avagepetal otn onueiwon 2.2 (¢) EmnAéov to
Tponononpuevo NpdtTuno aAAadel Tov TPONo nou Aoyidovtatl ot {nuieg BuyaTpikwy Kabwg
Kal N anwAewa eAéyxou Buyatpikng. H Eupwnaikn 'Evwon dev €xel akdun uloBeTAOEL TNV
avaBewpnon tou AlNXA 3 kat Tnv Tpononoinon tou AAl 27.Me etaipeon ta npo-
avagepopeva otnv onueiwon 2.2 (¢), 6Aeg oL AonEG aANAYEG TWV AVWTEPW NPOTUNWY
Ba epappooTOUV ANG TNV NUEPOUNVIO EPAPUOYAG TOUG KAl Ba eNNPEACOUV HEANOVTIKEG
QMOKTMOEIG KAl OUVOANQYEG HE HETOXOUG Heloyn@iag and Tnv nuUeEpopnvia autr Kat
UETA.

o AlIXA 8, «Netroupyirkoi Toueicy, €@apudleTal Yo ETACIEG AOYIOTIKEG NEPLODOUG MoU

gekivouv Tnv 1 petd tnv 1" lavouapiou 2009. To AMXA 8 avtikaBloTtd 1o AAM 14,
«Owovoukeg MAnpogopieg Katd Topéa» Kal UIOBETEL TV Npoogyylon Tng dloiknong
QVAQOPIKA LE TIG OLKOVOWUIKEG NANpo@opieg nou divovtal Katd Topéa. H nAnpopodpnon
nou Ba yvwoTtonoleital Ba €ival autr) nou xpnowonolei n d10iknon €owWTEPIKA yia TNV
agloAdéynon TG anddoonG TwV AEITOUPYIKWY TOHEWV KAl TNV KATOGVOWN NOpwv o€
auToUG Toug Topeic. AuTA n MmAnpo@opnon unopei va Ol@EPEL and auThH Mnou
NapoualaleTal OTOV IOOAOYIOUO KAl TV KATAOTAON AOyaplaopoU anoTeEAECUATWY Kal oL
eTalpieg Ba npénel va dwoouv eNeENYAOEIG KAl CUPQWVIEG ava@oplKa HE TIG €V AOyw
olapopég. O 'Ohog Bpioketal otn dadIKacia eKTINONG TNG €nidpaong Tou €v Adyw
NPOTUMNOU OTIG OLKOVOUIKEG TOU KATAOTAOELG.

Tporonoujoeic oro AAlT 1, «llapouvoiaon twv Olkovouikwv Karaordoewvy,
£QAPUOZETAL VIO ETACIEC AOVIOTIKEG MNEPLODdOUG nMou Eekivouv TNV R HeTd tnv 17
lavouapiou 2009. To AAI 1 €xel TpononownBei ya va avaBabuioel tn xpnowoéTnTa Twv
NANPOYOPWY MNOU napouctdlovtal OTIC OIKOVOUIKEG KaTaoTdoelg. And TIG Mo
ONUAVTIKEG TPoNonolioelg civat n anaitnon onwg n Kataotaon HETAROAWY WBiwv
Ke@aAaiwv nep\apBdavel pdévo cUVOANQYEG E HETOXOUG, N EI00YWYRA UG KAvoUupylag
KOTAoTOONG OUVOAIKOU €1000MMaTOG («comprehensive income») nou auvduadel OAa Ta
oTolKElo €00dWV Kal €€60WV Nou avayvwpifovTal oTnNV KaTAoTaon anoTEAEOUATWY HE
«hownd ewodnuata» («other comprehensive income») kat TnNg anaitnong onwg
€NavadlOTUNWOELS OTIC OIKOVOUIKEG KATOOTACEIC 1 QVOOPOUIKEG EQAPUOYEG VEWV
AOYIOTIKWV MOAMTIKWY napouatafovtal and Tnv apxr TNG NPOYEVECTEPNG CUYKPLTIKAG
neplodou, dnA. o€ pa Tpitn othAn atov Iohoylopd. O ‘Ophog Ba kdvel TIC anapaitnTeg
OANOYEG OTNV NAPOUCIACN TWV OIKOVOULIKWY TOU KATaoTAoEWVY yia To 2009.

Tporornoujoeic orto AN 32, «Xpnuaroowkovouika peoa: [lapouvoiaon» kat AN/ 1,
«lMapovoiaon twv OIKovoulkwv KataoTraoewvy O00v apopd 1a «XpruUaToOIKOVOUIKA
Meoa owbsoua ano tov karoxo (1j «puttable» uEoo)», £papudleTal yia ETOIEG
AoyIoTIKES neptodouc rou Eexktvouv Tnv 1j uetd v 17 lavouapiov 2009. H tpononoinon
oto AAIN 32 anattei 6NwG opIoPEVA XPNUATOOIKOVOUIKA HECO dLaBECIHa and TOV KATOXO
(«puttable» p€oca) KAl UNOXPEWOEIG MOU AvAKUNTOUV KATA Tnv peucTtonoinon Mg
ovtoTnTag Katataxbouv wg '1da Kepdhawa €dv NAnpoUvTal CUYKEKPILEVA KpLTApa. H
Tpononoinon ato AAI 1 anaitei yvwotonoinan nANPoQopLV avag@opikd e Ta
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«puttable» péoa nou katatdooovtal wg 16w Kepdhawa. 'OpA0G avapével OTL AQUTEG oL
TPOoNonolioelg Oev Ba ENNPEACOUYV TIG OIKOVOUIKEG TOU KATAOTACELG.

o AN/T 39, «XpnuaroolKoVouIkd HEoa: Avayvwplon Kal emuETonony - AVTIKEUeva
kardAAnAa ripo¢ avriordBuiorn, epapuolovTal yia €TACIEG AOYIOTIKEG NEPLODOUG MOU
Eekivouv tnv f petd tnv 1" lavouapiou 2009. H Tpononoinon agopd Tov XOPAKTNPIOHO
EVOG HOVOUEPOUG KIVOUVOU WG AVTIOTOBUIOPEVO KOl TOV  XAPOKTNPEIOMO TOu
NANBwPLOPOU WG OVTIOTOOUIOPEVO KiVOUVO, 1 €0TW MEPIKWG OVTIOTOBUOUEVO, OFE
OUYKEKPIUEVEG NEPINTWOELG. Aleukpividel OTL pia eTapia emTpENETAL va XapakTnpioel
MEpOUG Twv aAAaywv otnv €lAoyn atia f tn OlaKUPAvVon TwV XPNHOATOPOWV €&vOG
XPNHUOTOOIKOVOUIKOU PHECOU WG AVTIOTABLOHEVO avTiKEipevo. O 'OpNog £xeL oupnepAvel
OTL aut] n Tpononoinon d0tv Ba €xel enidpacn OTIC OLKOVOUIKEG TOU KATAOTAOELG
€@bOo0V deV £XEL OUVAYEL TETOLOU €iD0UG avVTIOTABUIoELG.

o Tpornonoujoelc oro ANT 23, «Kootroc Aaveiouou», £pappolovtal yla €TAOLEG
AOYIOTIKEG NEPLOdOUG nou Eekivouv tnv 1 petd tnv 1" lavouapiou 2009. Me Baon TIg
Tpononoloelg oto AAI 23, katapyeitalt n enoyf (Mou undpxel OTO UPIOTAUEVO
nNEOTUMNO) yla avayvwplon Tou K6oToug davelopoU Nou Ynopei va katavepunbei dueca oe
€va neploucilakd otolxeio nou nAnpei TiI¢ NnpolnoBéoelg ota £€€oda neplodou. 'OAa Ta
KOOTn davelopoU NMou UNopel va KatavepnBouv aueca otnv andkTnon, KATAOKEUN R
noapaywyn €vog NEPLOUCLOKOU oTolkeiou nou nAnpel TIG npolnoBEcelg npénel va
ke@aAatonolouvtal. 'Eva nNePLouclakd otolxeio nou nAnpei TG npounobeoelg eival €va
NEPLOUCIOKO OTOLXEID MOU KAT avAaykn XPEWCETAL WO ONUAVTIKAR XPOVIKA nepiodo
NPOETOWACIAG IO TN XPAon yla Thv onoia npoopideTal i yia TV NWANCT Tou. ZUPQwva
HE TIC HETARATIKEG dlaTALEIG Tou [NpoTtunou, o ‘'Ophog Ba uloBeThoel TNV aAlayn and
TNV NUEPOMNVIa £QAPUOYAG TOU Kal HEANOVTIKA. ZUuvenwg, To KOOTOC davelopoUu Mnou
a@opd NEPLOUCIOKA aTOoLXEia Mou NAnpouv TIG NpoUnoBEoelg kKe@ahalonoleital 6nou n
évapEn kepahalonoinong Eekivdel and tnv 1" lavouapiou 2009 kat PeTA. Aev Ba yivel
QvanPoOoUpHOYA Yya To KOOTOG davelopoU nou €ixe kataxwpnbei ota anoteAéopata
npv and tnv NUEPOUNVia auth.

o Tporonourjoelg orta ANT 39 « Xpnuatoolkovoulka uéoa: Avayvaplorn Kat EMUETONOM
kat AMNXA 7 «Xpnuaroowovouika péoa: vworonoujoegy, spappolovtal and tnv 1"
louhiou 2008. H Ttpononoinon auti oto AAI 39 entpénel oe Mo €Talpia TNV
€NAVATAEIVOUNON TWV HN-MOPAYWYWY XPNHMOTOOIKOVOMIKWY MEPIOUCIOKWY OTOLXEIWY
(exTOG auTwv Nou €xouv TaglvounBei and Tnv €talpia oTnv Katnyopia tTng gudoyng
aélac ucow anoTeAcoudTwy KAtd TNV OPXLIKN avayvwplon) EKTOG TNG KATNyopiag tng
gvloyne aéiag pEOW anoTeleoudTwy O OUYKEKPIIEVEG neploTtaoelg. Eniong, n
Tpornonoinon auTth EMTPENEL OE WA €TApia TN HETAPOPA XPNHUOTOOIKOVOULKWY
NEPLOUCLIOKWY OTOWXEIWV and TNV Katnyopia owbcowa npog nwAnon otnv Katnyopia
oavela Kat anaitrioelg, aTnv NEPINTWAOn Nou To XPNHATOOIKOVOLIKO NEPLOUCIAKO OTOLXEID
Ba nAnpolce Tov OpPIOUO TNG KATnyopiag odveia kat anaitrjoelg (€Gv dev €ixe
XOPAKTNPLOTEL WG dtaboiuo npoc¢ rnwAnon), eedoov n eTalpia €xel Tnv NpdBeon Kal Tnv
IKavOTNTa va dlaTnProEL auTtd TO XPNHATOOIKOVOUIKO MEPLOUCIAKO OTOLXEIO OTO €yyUg
HEANAOV. H Tpononoinon dev entTpénel TNV €NAvVATAELVOUNON OTNV KATNyopia €UAoyng
agiag pEow anoteAeopdtwy. H  Tpononoinon ava@EpPETal OE  YVWOTOMOLNOELG
XPNHOATOOIKOVOULKWY NEPLOUCLOKWY OTOLXEIWV NOU £XOUV UNOOTEL Enavatagvounon.

(B)Tov Mdiwo tou 2008 to XAAI €€€dwoe pua ogpd Tpononotjocewv Twv AlMNXA pe okond tnv
eLalewpn aouvenelwv KaBwg Kat Tnv napoxn Oleukpvicewv OTa NAAiola Tou €TAHOLOU
npoypappatog BeAtwoswv (“annual improvement project”’). Ot TPoONonowoelg autég
e@appolovTal yia AoyIoTIKEG NEPLOdOUG nou Eekivouv Tnv 1 petd tnv 1" lavouapiou 2009
Kal Oev €XOUV OKOMN uloBetnBei and tnv Eupwnaikn 'Evwon Kal agopolv 0To GUVOAO
Toug To “annual improvement project”:
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e Tporonoujoelc oro AlIXA 5, «Mn KukAogopouvra [lepiovolaka ZTolxeia rou
Karéxovrat npo¢ MwAnon kat Aiakoneioes Apaornpiornresy, ePapuoleTal Yo ETACLEG
AOYIOTIKEG NePLOdoUG nou Eekvouv TNV R petd tnv 1" louAiou 2009. H tpononoinon
autr] Oleukplviel To yeyovog 6Tl OAa Ta oTolXeia evepynTikoU Kal nadntikoU piag
BuyaTplkAG €EakoAouBoUv va KATATACOOVTAL WG KATEXOUEVA VIO NWANGCH, CUUPWVA UE
To AlNXA 5, aképun Kat oTnv NePINTWon nou n etapia, LETd and nwAnon, dlaTnPRAOCEL N
eAEyxouoa ouppeToxn otn Buyatpik. H Tpononoinon €xel HEANOVTIKN €@appoyr and
TNV NUEPA NPWTNG €@apuoyng Tou AMNXA 5. Zuvenwg, ol CUUHETOXEG 0 BUYATPLKEG
nou €Xouv TAELVOUNBel WG KATEXOUEVEG YO NWANCH and Tn OTWYHA €QAPHOYAG TOU
AMXA 5, npénel va enavekTunBouv. lNpoéwpn €@appoy TNg Tpononoinong eival
anodeKThA. Z€ NEPINTWON NPOWPNG EPAPUOYNG, Ba NpEneL ENionNG va EQAPUOOTOUV Kal Ol
Tpononotioelg Tou AAI 27 (6nwg autd tpononoiénke tov lavoudplo 2008) katd tnv
NUEPA EQApPUOYNG Twv Tpornonoloswy Tou AlMXA 5.

o Tporonoujoelgc oro AlIXA 7, «Xpnuarooikovoulkd peoa: [vwoTornoujoegy,
eQAPUOZETAlL VIO ETACIEC AOVIOTIKEG NEPLODdOUC nMou Eekivouv TNV R peTd tnv 17
lavouapiou 2009. H tpononoinon autA Katapyei TNV ava@opd OTA «CUVOAIKA £000a
and TOKOUGY» WG OUCTATIKO OTOLKEIO TWV XPNHOATOOIKOVOUIKWY EEOBWV.

e Tporonoujoelc oro AAIT 1, «llapovoiaon twv Oikovouikwv Karaortdoewvy,
EQAPUOZETAL YO ETACIEG AOYIOTIKEG NEPLOdOUG nMou Eekivouv TNV R HeTd tnv 17
lavouapiou 2009. H tpononoinon autr BlEUKPLVIleL OTL TA OTOLXEIM EVEPYNTIKOU Kal
NaBnNTIKOU NoU £XOUV TAEIVOUNOEl WG KATEXOUEVA VIO EUNOPLKI EKUETAAAEUOT], CULQWVA
pe TOo AAM 39, «XpnUOTOOIKOVOUIKA PEoO: Avayvwplon Kal emueTpnon», Ogv
KatatdooovTal autépaTa WG PBpaxunpodBeopa otolxeia otov  1oohoylopd. H
Tpononoinon €xet avadpouiKn loxU Kal evBappUVETAL NPOYEVESTEPN EQAPHOYT.

o Tporonoujoelc oro AAIT 8, «\OyIOTIKEG NOAITIKEG, HETABOAEG TwV AOYIOTIKWV
EKTIMAOEWV Kal AdON», eQappoleTal yia ETACLEG AOYIOTIKEG NEPLOBOUG NOU EEKIVOUV TNV
n peta tnv 1" lavouapiou 2009. H tpononoinon O&leukpwvifel 6TL povo n odnyia
€QApUOYNAG, n onoia Bewpeital avandonacTto KOPUATL evog AlNMXA, eival UNoOXPEWTIKN
KATA& TNV EMNAOYI AOYIOTIKWY MOALTIKWY.

o Tporonotrjoelg oro ANlT 10, «eyovota petd tnv Huepopnvia tou lgoAoylopou,
EQAPUOZETAL VIO ETACIEG AOYIOTIKEG NEPLODdOUG nMou Eekivouv TNV R peTd tnv 17
lavouapiou 2009. H tpononoinon dleukpvidel OTL Ta HEPIOMOTA NOU €YKPIONKav PETA
TNV NUEPOUNVIA LOOAOYIOHOU dev BEwpoUVTaL UNOXPEWOELG.

o Tpononoujoelg oro AN/ 16, «<Evowpata naya», eQapuoleTal yia €TACIEG AOYIOTIKEG

neptddoug nou Eekivouv tnv f petd tnv 1" lavouapiou 2009.

- AvtikoBi0Td Tov 6po «KaBapr TR nwAnong» pe tov 6po ‘EUAoyn agia peiov To
KOOTOG NWANONG’ ava@OPLKA LE TO AVOKTHOWO Nooo, £TOL WOTE VA UNAPXEL CUVENELX
pe to AINXA 5 kat to AAI 36.

- Ta evowpata ndyla Nnou KATEXOVTAL VIO €VOIKIOON Kal KATA Tn ouvhen nopeia twv
dpaoTnPOTATWY NpoopifovTal Yo NWwANon HETA TNV AREN TNG NEPLOBOU £VOLKIaONG,
HETa@EpOVTAL 0TO Aoyaplaopd Twv AnoBepdtwy Katd Th AfEN TNG Neplddou auTng
KAl KOTaTAoOOOVTAlL OTA MEPIOUCIOKA OTolXeia katexdueva npog nwAnaon. Ot
eonpdatelc and tnv PHeTAyevEDTEPN NWANGCN ep@avifovtal wg £€0oda. Tautodyxpova,
Tpononoleital kat To AN 7, «KataoTtdoelg TaPEaKWY powvy, Onou anatteital ot
XPNHUATIKEG NANPWHEG MPOKEIUEVOU YIa TNV KATAOKEUN A anOKTNAON OXETIKWY nayiwv
va KatatdooovTtal OoTnv Kathyopia Twv Asttoupykwyv Apaotnplotitwy. Eniong,
OTnV KAatTnyopia tTwv AEIToUpYIKwY ApaocTnploTATWY eP@avifovTal Kal oL XpNHATIKEG
€1onpAgeLg anod EVOIKLA KOl HETAYEVEOTEPEG NWANCELG OXETIKWY NAyiwv.

o Tpononoujoelg oro ANIT 18, «Ecodar, e@apuOleTal YA ETHOIEG AOYIOTIKEG NEPLODOUG
nou &ekivouv tTnv i petd tnv 1" lavouapiou 2009. H Tpononoinon auth avtikadlotd
Tov 0po ‘Apeca KOOTN' He Tov 6po «KooTog cuvalhaywvy onwg opiletatl ato AAI 39.
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2.4 NEA MPOTYTA KAI AIEPMHNEIEZ (ouvéxewa)

o Tpononoujoelg oro ANIT 19, «Mapoxég oe epyalOpEVOUGH, EPAPUOLETAL VIO ETHOIEG
AOYIOTIKEG NEPLOBOUG Nou Eekivouv Tnv A petd tnv 1" lavouapiou 2009.

- AvaBewpei Tov oplopd Tou «KOoTouG Npolnnpeciag» NPOKEIUEVOU VA CUNEPIAGPEL
HEWWOEIG NAPOXWV OXETIKA PE TNV UNNPECia e€pyalOUEVOU OE MNPONYOULEVEG
nepLOdoug («apvnTikG KOOTN Npolnnpeciagy») Kal va anokAEioel HEWOELG NAPOXWY
OXETIKA He TNV unnpecia epyalopEévou O€ PEANOVTIKEG NEPLOOOUC Ol OMoieg
NPOEPYXOVTAL and TPOMOMOIACEIS OTO NPOYPAUUa napoxwv. Tpononolfoelg ota
NPOYPAULOTA NOPOXWY Ol ONOIEG £XOUV 0aV CUVENELA TN MEiwon Napoxwv OXETIKA
He TNV unnpeoia epyalopévou o PEANOVTIKEG NePLOdoUG BewpouvTal nepikoneg. H
TPONONOINONG £XEL LEANOVTIKI EQAPUOYN - VIO AANAYEG O NAPOXES nou AapBdavouv
Xwpa TNV A petda tnv 1" lavouapiou 2009. EvOappUveTalL NPOYEVETTEPN EQAPLIOYH.

- AvaBewpei Tov oplopd NG «ANGdOCNG NEPLOUCIOKWY OTOLXEIWY TOU NPOYPAUUATOCH
anokKAeiovTag dlaxXePLOTIKA KOOTN TOU NPOYPAUUATOG €AV £XOUV \dN cupnepAn@Bei
OTIG avaAOYIOTIKEG unoBeoelg Pdoet Twv onoiwv €ywve n  enpéTpnon Twv
deopeloewV KaBoplopEVWY napoxwyv. H Tpononoinan €Xel avadpopLkr) e@apUoyn Kal
€VBapPUVETAL N NPOYEVECTEPN EQAPLOYH TNG.

- AvaBewpel TOV OpIOUO TWV «BpaxunpoBeopwv» Kal «GAAWV HOKPOonpOBeoHwY»
NnopoOXwv o€ €PYACOUEVOUG MPOKEIMEVOU VO ENKEVTPWOEL O0TO Onueio 6nou n
unoxpewon npokeltal va dlakavoviotel. H Tpononoinon €xel avadpouik EQapLoy
KAl evOappUVETAL N NPOYEVESTEPN EQAPHOYH TNG.

- Katapyei Tnv ava@opd o€ evOEXOUEVEG UNOXPEWOELG MPOKELLEVOU VA EVAPHOVIOTEL
pe 1O AAM 37, «[MpoPAEYelg, €eVOEXOUEVEG UMOXPEWOELS Kal evOeXOUEVA
nepouclokd otowxeia». To AAIM 37 dev enmTpénel TNV avayvwplon €vOEXOUEVWY
unoxpewoewv. H Tpononoinon €xelL avadpouikr) €@appoyn Kol evBappUVETAL N

NPOYEVECTEPN EQAPHOYH TNG

o Tpononoujoelg oro AN 20, «Noyiotikii twv Kpatikwv Eryopnyricewv kai
lvworonoinon tng Kpatikiic YnootrjpEne», €PopuoleTal ylO ETACIEG AOYIOTIKEG
neplddoug nou Eekivouv Ttnv 1 petd tnv 1" lavouapiou 2009. Advewa Ta onoia
enopnyouvTal pe UNdOeVIKO | MOAU XapnAO €MITOKIO O OXEon e Thv ayopd dev Ba
gtapouvtal and Tnv anaitnon €RPAVIONG TEKUAPTOU €NLTOKIOU. TO TEKHAPTO EMLTOKLO
TwV €nXopnyoupevwy daveiwv Ba gival XapnAdTepo and To €NITOKIO TNG ayopdg, Kat
ouvenwg Ba evappoviotei pe 1o AAIM 39. H dwagopd petagy TOU noooU mnou
EIONPATTETAL KAl TOU NPoeLo@AnuUEVoU NoooU Aoyidetal wg Kpatikh enopnynon. H
Tpononoinon €xelL  MEANOVTIKN  E€QAPUOYN - VIO KPOTIKEG ENXOPNYNOEG Mnou
glonpattovtal TNV 1 PeTd tnv 17 lavouapiou 2009. EvBappuveTal N NPoyevéoTepn
epappoyf t™G. Evtoutolg, to AMNXA 1, «Mpwtn €@appoyr Twv dlEBvwy npotunwyv
XPNHUOTOOIKOVOUIKAG ava@opag» dev €xel avabBewpnBel yia Toug KavoUpLloug XProTeEG
TwV NPOTUNWY KAl CUVENWG ANALTETAL N €UPAVION TEKUPOPTOU €MNTOKiOU 0 OAa T
OXETIKA dAVELD MOU EKKPEPOUOAY KATA TNV NUEPOUNVIA TG HETABAONG.

o Tpononoujoelg oro AN 23, «Koorog Aaveiouou», epappoleTal yia ETACLEG AOYIOTIKEG
neptddoug nou Eekivouv Tnv A petd tnv 1" lavouapiou 2009. H Tpononoinon avabswpei
TOV OpLOpS ToU ‘KOOTOUG dAVEICHOU’ NPOKEIIEVOU VO EVWOEL OAA T CUCTATIKA OTOLXEa
Tou ‘KOOTOUG davelopoU’ og €va - TO €£000 TOKOU unoAoyiletal cUPPwWva e Tn HEBodo
NPAYHOTIKOU enitokiou oOnwg nepypdeetar oto AAM 39. H Tpononoinon €xel
avadpoIKr) LoXU Kal EvOappUVETAL N NPOYEVESTEPN EQAPHOYI).

o Tpononoujoelg orto ANIT 27, « EVONOINUEVEG KAl ATOUIKEG OIKOVOUIKEG KATOOTACEIGY,
£QAPUOZETAL VIO ETACIEG AOYIOTIKEG NEPLODOUC nMou Eekivouv TNV A HeTd tnv 17
lavouapiou 2009. Ztnv nepinTtwaon Nou n UNTPLKH €TAlpia anOTIUA Hia BUYOTPLKA TNG o€
euhoyn agia ouppwva pe to AAM 39 OTIC OTOUIKEG OLKOVOMIKEG KATAOTACELS TNG, O
XEPIOPOG auTOG €EAKOAOUBEL kAL OTNV NEPINTWON NOU HETAYEVECTEPA N BUYATPLIKN
KATaTAooETAL WG KATEXOMEVN NPOG NWANCN. H Tpononoinon €xeL LEANOVTLKA EQAPHOYA,
anod Thv NUEPOUNVia NPWTNG €@appoyhG Tou AlMXA 5. Zuvenwg, 60€G BUYATPIKEG EXOUV
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2.4 NEA MPOTYTA KAI AIEPMHNEIEZ (ouvéxewa)

KATOTAXTEL WG KATEXOUEVEG NPOG NWANCHN and TNV nuepounvia epappoyng tou AMNXA 5
Ba xpelaotel va enavekTiunBouv. EvBappuveTal npoyeveoTEPN EPAPHOYT).

o Tpononotjoelg oro ANl 28, « ENevOUCEIG O OUYYEVEIG EMXEIPHOEICY EPAPUOCETAL VIO

ETNOLEG AOYIOTIKEG NEPLOSOUG Nou Eekivouv TNV ) HeTa Tnv 1" lavouapiou 2009.

- 2ZTnv NePinTwon nou HIa CUYYEVAG enixeipnaon anotiudtal oe eUAoyn aia, oupgwva
pe 1o AAI 39 (epooov €xel e€aipebei and TIC anatthoelg Tou AAI 28), pdévo ol
anattfoelg Tou AAIN 28 avag@opikd pe Tn yvwoTtonoinon tTng eUong Kal TV €KTaon
ONUAVTIKWY NEPLOPIOUWYV OTNV IKAVOTNTA TNG CUYYEVOUG ENLXEIPNONG VO LETAPEPEL
Ke@AAa OTNnV €Tapia 0 PopYn TAUEOKWY dlaBecipwy A anonAnpwuAg daveiwy
€Xouv epappoyn. H tpononoinon €xet avadpopikn 1oXU napOAo Nou EMTPENETAL KAl
N UEANOVTIKA €@appuoyr. EvBappuveTal n npoyeveoTeEPn €PAPUOYH. Z€ NepinTwon
NPOYEVECTEPNG EPAPUOYAG, N €Tapia Ba npEnel TauTtdOXpova va UloBeTROEL TNV
NapakAaTw Tpononoinan kabwg Kat Tnv Tpononoinon tTng napaypdgou 3 tou AMXA
7, «XpNUATOOIKOVOUIKA pEoa: 'vwaTonoljoeig», tTng napaypdeou 1 tou AAI 31,
«ZUMUETOXEC O  Kowvonpagieg» kKat ™G napaypdagou 4 Tou AAM 32,
‘Xpnuatooikovopikd peoa: MNapouaiaon’.

- o okonoug dlegaywyng eAeyxou anopeiwong, n enévouan g€ GUYYEVHA enixeipnon
Bewpeital Eva povadikd NePLOUCIaKd OToIKEIO - upnepAapBavopévng onolacdnnoTe
avaotpopng {nudcg anopeiwong. Zuvenwg, o€ nepintwon anopeiwong ogv
XPEWZETAL XWPLOTA KATAVOUH TNG anopeiwong otnv unepagia n onoia epneplEXeTal
oTo undiouno NG enévouong. H ¢nuia anopeiwong avaoTpEPETal oTNV NEPINTWON
nou n avaktAown a&ia tng enévduong OTn OUYYEVA EnLXeipnon augdvetal e
neEPINTWON MNPOYEVECTEPNG EQAPHOYAG, N €Tawpia Ba npEnel Tautoxpova va
uloBeTAoEl TNV napandvw Tpononoinon KaBwg Kol Tnv Tpononoinon Tng
napaypdgou 3 tou AlXA 7, «XpnUATOOIKOVOUIKA HECA: ['VWOTOMOIOEIS», TNG
napaypdgou 1 tou AAI 31, «ZUPPETOXEG O€ Kolvonpagieg» kal TnNG napaypdgou 4
Tou AAIN 32, «Xpnuatoolkovoukd peoa: MNapouaciaon».

e Tporonoujoelc  oro AN 29, «[lapouoiaon  owkovouikwv  oTolXeiwv  O€
UneprnAnBwpLIOTIKEG OIKOVOUIEG», €PAPUOCETAL VIO ETNOIEG AOYIOTIKEG NEPLOBOUG Nou
Eekivouv tnv A petd tnv 1" lavouapiou 2009. H Ttpononoinon auth avabewpei TNV
NEPLOPLOTIKA AOTA TWv €EAPECEWV AVOQPOPIKA HE T OTOLKEI €vepynTIKOU Kal
naénTikoUu nou EenUETPOUVTAL OF IOTOPIKO KOOTOG Mn.X. Ta evowpaTta naywa. Agv
ava@épovTal €I0KEG anaITAOEIG MeTABaong AOyw Tou OTL n Tpononoinon eivat
nepLooOTEPO OLEUKPIVION Kat OXL aAAay.

o Tporonotrjoelg oro ANIT 31, ‘ZupUeTOXEG O Kowvonpagieg’, epapuoleTal ylo ETACLEG
AOYIOTIKEG NEPLODOUG Mou Eekivouv TNy ) petd tnv 1" lavouapiou 2009. H tpononoinon
auTr] dleukpvidel To yeyovog OTL €dv pia kowonpagia anoTidtalr oe guAoyn agia,
oupgwva pe To AAIT 39 (epoaov €xel eEalpebei and Tig anartrjoelg Tou AAIT 31), pdvo ot
anattfoelg Tou AAMN 31 oxeTkd pPe TNV yvwoTtonoinon tTwyv 0eoueU0EwY TOU HEAOUG TNG
Kowonpagiag kat tng Kowonpagiag, kabwg eniong kat OXETIKA PE TNV nepiAnyn twv
OIKOVOULKWY MANPOPOPIIV VIO Ta OTOIKEId LOOAOYIOHOU Kal AanoTEAECHATWY E£XOUV
epappoyrf. EvBappuveTal N NpoyeveéoTeEPn €QAPHOYA. Z€ NEPINTWON NPOYEVECTEPNG
€QAPHOYAG, N €Talpia Ba npénel TautdXpova va UBETAOEL TNV Tpononoinon Tng
napaypdagou 3 tou AlMNXA 7, «XpnUaToOOIKOVOULKA péoa: IM'vwoTonoloeig», Tou AAM 28,
«Enevdloelg 0c Ouyyeveic enXEPAoEIG» Kal TnGg napaypdgou 4 Ttou AAIM 32,
«XPNHUATOOLIKOVOUIKA pEaa: MNapouaiaony.

o Tpononoujoelg oro AN 34, «Evoidueon xpnuaTtoolKoVoUlkri avapopd» €QappoleTal
YO €TAOIEG AOYIOTIKEG NePLOdOUC Nou Eekivouv Tnv f Petd tnv 1" lavouapiou 2009. H
Tpononoinon auth Oleukplvifel OTL Ta KEPSN avd HETOXN YvwoTonowuvial OTIG
EVOLAIETEG XPNHATOOLKOVOIKEG AVAQOPES TNV NEPINTWON NOU N €TAlpia EUNINTEL OTO
nedio epappoyng tou AAM 33.
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2.4 NEA MPOTYTA KAI AIEPMHNEIEZ (ouvéxewa)

o Tpononoujoelg oro ANl 36, «Anouciwon aéiag neplovoakwyv oTolXEwvy, EPApUOeETal
YO0 €TAOIEG AOYIOTIKEG NePLOdOUC Nou Eekivouv Tnv f Petd tnv 1" lavouapiou 2009. H
Tpononoinon auth dleukpvidel To yeyovog OTL OTav xpnoonoteital n pEBodog Twv
NPOELOPANUEVWY TAUEIAKWY POWYV MPOKEIEVOU YO TOV UNOAOYIONS TNG «eUAoyng agiag
peiov TO KOOTOG NWANCNGY, ANALTOUVTAL OL BLEG YVWOTONOWACEIG ONWG OTNV nNEPinTwon
Xpnowonoinong thg HeBOdoU Twv NPOEEOPANUEVWV TAUEIOKWY POWV MPOKEILEVOU Yid
TOV UNOAOYIONO TNG «agiag Adyw xpAong». H tpononoinon €xel avadpoptky oxu Kat
evBappUVETAL N NPOYEVESTEPN EPAPLOVYH.

o Tpononoujoelg oro AN/T 38, «Auha NEPIOUCIAKA OTOIXEIO», £QAPUOCETAL VIO ETACLEG
AOYIOTIKEG NEPLOBOUG Nou Eekivouv Tnv A petd tnv 1" lavouapiou 2009.

‘E€0da dpaatnplotTwy dla@AUong Kal npowdnong avayvwpifovtal wg ££oda otav
n etapia anoktd 1o dikaiwpa npéoPacng ota ayadd A napalapBAavel TIC UNNPECIEG.
H tpononoinon £€xeL avadpouikn 1oXU Kal evBappUVETAL N NPOYEVECTEPN EPAPHOYN.
Katapyeli tnv avo@opd OTIC ONAVIEG MEPNTWOELG MEIOTIKWY anodeiEewv nou
unootnpifouv Tn pEBOdO andoPeong AUAWY NAYiWV PE NEPLOPLOUEVH WPEAUN CwA N
ornoia €xel WG ANOTEAEGUA TOV UMOAOYIGUO AlyOTEPWY CWPEUUEVWY ANooREcewv anod
QUTEC NOU Ba NPOEKUNTAV HE TNV EQAPUOYT TNG 0TABEPNG HEBODOU, EMITPENOVTAG
£€TOL TN XPNON tTNg HEBOdOoU andofeong tTng Hovadag napaywyns. H tpononoinon
£€XEL AVAOPOUIKI 1OXU Kal evBappUVETAL N NPOYEVECTEPN EPAPHOYH.

Mia npokataBoAfl punopei va avayvwplotei pévo otnv nNeEPINTWOn Nou n NAnPwun
€xel npaypatonolnBei npv tn AQwn Tou dikawwpatog npdéofaong ota ayabd f tnv
NapaAafr Twv UNnPECLWV.

o Tporionotrjoelc oro ANl 39, « Xpnuatoolkovoulkd péoa: Avayvaplon Kal EMEETONoN,
e@appolovTal yla €TAOIEG AOYIOTIKEG NEPLOdOUC Mou EekivoUv Tnv f peTd tnv 1"
lavouapiou 2009.

- Aleukplvidel 0TI aANaYEG O€ NEPLOTACELG OXETIKA E TA NAPAYWYA - CUYKEKPIUEVA, TA
nopdywya nou €Xouv XApaKTNPLOTEL 1 anoXapoKTNEIOTEL WG €PYOAEia AOYIOTIKAG
avTiIoTddong MHeTA TNV apxXiKA avayvwpwor Toug - Ogv  Bewpoulvtal
€NAVATOEVOUAOELG. ZUveENwG, €va napdywyo pnopel va petagepBei and tnv
Katnyopia, A va oupneplAngBel otnv katnyopia Tng ‘slAoyng agiag HEoOW
anoteAeopdTwy’ PETA TNV apXkA avayvwplon. Opoiwg, 6Tav Ta XPNUATOOIKOVOUIKG
NEPLOUCIOKA aTOIXEID £XOUV UNOOTEL enavataglvounon wg anoTtEAeoUa aAAayAg NG
AOVIOTIKNAG MOAITIKAG WOG ao@aAOTIKAG €TApiog oUNQWVa PE TNV napdypago 45
Tou AlNXA 4, «<Ac@alloTApla ZupBoiaia», autd anoteAel aAAayr Twv NEPIOTACEWV
KaL oxL enavataglvopnon. H tpononoinon €xel avadpollky .oxU Kat eveappUveTal n
NPOYEVEDTEPN EPAPLIOYI.

- Katapyel tTnv avagopd tou AAI 39 oTov 0p0 «TOHEAG» KATA TOV KABoplopd evog
€pYaAeiou wg PECO AOYIOTIKAG avTIoTABonG. H tpononoinon €xet avadpouiki 1oxu
Kal evBappUVETAL N NPOYEVESTEPN EQPAPLIOYI.

- Anattei Tn Xprion Tou avabewpnuEVOU NPAYUATIKOU €MTOKiou (o€ avtiBeon pe TO
APXIKO NPAYHATIKO EMTOKIO) KATA TOV €NAvAnpoodlopiopd eVOG XPEWOTIKOU TiTAOU
META TNV nauon AOYIOTIKAG avTIoTABoNG TNG eUAoyng a&iag. H tpononoinon €xel
avadpOoUIKA LoXU Kal evBappUVETAL N NPOYEVECTEPN EPAPHOYA.

o Tporonoujoelc oro ANIT 40, «EnevOoUuoels oe akivnray, €QApUOlETAL YO ETACLEG
AOYI0TIKEG NEPLOdOUG Nou Eekvouv TNV A YeTd tnv 1" lavouapiou 2009.

AvaBewpei To nedio epappoyAg Tou (KabBwg Kal To nedio e@appoyng tou AAIM 16)
6oov agopd Ta akivnta nou Ppiokovtalr und KATAOKEUR 1 aglonoouvtal yia
MEANOVTIKN XPAon wg €nevOUTIKA aKivnTa va TAEWVOHOUVTAL OTNV KaThyopia Twv
enevdlOoewy O€ akivnTta. XTnv nepintwon nou etawpia dev eivat oe B€on va
npoodlopiocel TNV €UAoyn 0o TOUu UNO KATOOKEUR €NEVOUTIKOU AKLVIATOU, OAAG
avapével va npoadlopioel tnv €UAoyn aia katd Tnv OAOKAApwon Tou, TO unod
KATOOKEUN eNevOUTIKO akivnTo Ba enpuetpnbei 0To KOOTOG £WG TN OTIYUA nou Ba
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2.4 NEA MPOTYTA KAI AIEPMHNEIEZ (ouvéxewa)

KATooTel €QIKTO va nNpoodloploTel N UAoyn a&ia 1 Ba oAOKANPwOEl N KATAOKEUN
Tou. H tpononoinon €xet HEANOVTIKA €@ApUOYT v evOappUVETAL N NPOYEVETTEPN
epappoyh t™ng. Mua €talpia emTpéneTal va €QApUOCEL TNV OXETIKI Tpononoinon
onowadnnote nuepopnvia npv tnv 1" lavouapiou 2009 epdaov ot eUAoyeg aieg Twv
und KOTAOKEUN €neVOUTIKWY OKIWVATWY e€ival €QIKTO va npoadloplotolv TN
OUYKEKPLUEVN NUEPOUNVIA EQAPLOYNG.

AvabBewpel TIG ouvBnKeg ekouolag aAAayrG AOYIOTIKAG MOAITIKAG MPOKEWWEVOU va
unap&el ouvénela pe to AAM 8.

Aeukpividel 6TL n AoyloTIKA agia evog enevOUTIKOU OKIVATOU TO onoio PpiokeTal uno
HioBwon €ivatl ion pe Tnv TeAeuTaio anoTipno Tou NPOCAUENEVN KOTA ONoLodNNOTE
AVaYVWPLIOUEVN UNOXPEWON.

o Tpononoujoelg oto AN/ 41, «ewpyia» epappoleTal yia €TAOLEG AOYIOTIKEG NEPLOSOUG
nou Eekwvouv tnv i petd tnv 1" lavouapiou 2009.

AVTIKABIOTA TOV OpO «KOOTOG OnUEiou NWANONG» HE TOV 6po «KOOTOG NWANCNGY.
AvaBewpei oTto napddelypa Agvroa o€ upla @uteia odooug Tov 0po «Koppoi
OEVTPWY» OE «OEVTPA MOU £XOUV KATAPPLPOE».

Katapyei tnv avagopd oTn XpHon npocfo@ANTIKOU €NLTOKIOU MNpo-@popou
NPOKEEVOU YL TOV NPOCOLOPIOUO TNG €UAOYNG a&iag, ENTPENOVTAG £TOL TN XPAON
€{TE TOU NPO-POPOU EITE TOU PETA-QOPOU NPOEEOPANTIKOU ENLTOKIOU avaAoya pE ThV
HEBODO anoTiUNoNG Nou €QAppOlETalL.

Katapyei To yeyovég 6TL anayopsvovtav va Aappdvovtal unoyn ol TAUEIOKEG POEG
nou anoppeouv anod NPoobeTeg PETABOAEG KATA TNV €KTIHNON TNG €UAOYNG agiag.
AvTIBETWG, AapBdavovTal undywn ol TAUEIOKEG POEG NOU AVAUEVOVTAL VA MPOKANBoUv
and TNV «No OXETIK ayopd». H Tpononoinon €xet avadpouiky 1oxUu Kal
evBappUVETAL N NPOYEVECTEPN EPAPLIOVT.
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2.5 ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ MAPAAOXEZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtagn OWKOVOUIKWY KATOOTAoEWV oUpgwva pe ta AMNXA anatei 6nwg n Aoiknon
npofaivel og AOYIOTIKEG EKTIUAOELG, NAPAdOXEG KOl KPIOEIG nou ennpedlouv Ta undlona Twv
AOYAPIOCUWY EVEPYNTIKOU Kal NaBNTIKOU, TNV yvVWaoTonoinon evOEXOUEVWY YEYOVOTWY KaBWG
Kal Ta €000a Kat €£oda nou napouaidlovtal Katd TG und eE€taon XpnRoes. Ta NPAYHOTIKA
QMOTEAECHATA EVOEXETAL VA DAPEPOUV aNd TIG EKTIMACEIG auTEG. Ot ev Adyw EKTIUAOELG,
NapadoxEG Kal Kpioelg enavetetddovtal NEPOdIKA MPOKEIEVOU VA AvVTANOKPivovTal 0T
TPEXOVTA OEBOUEVA KOL VO AVTAVAKAOUV TOUG EKACTOTE TPEXOVTEG KIvOUVOUG Kal BacifovTtal
OTNV NPoyeveoTEPN epnepia tng Aoiknong oe oxeon He To €ninedo/0yko Twv ouva@wv
OUVAAAOYWV A YEYOVOTWV.

2nUavTIKEG AOYIOTIKEG EKTWIOEIS Kal OXETIk] apfefaidrnra: Oi BOOIKEG EKTIUACELG KOl

0ELOAOYIKEG KpIoEIG oL onoieg avagpépovTal oe dedopéva n eEEMEN Twv onoiwv Ba pnopouoe

Va €NNPEACEL TO KOVOUALD TWV OIKOVOUIKWY KOTAOTACEWY TOUG £NOUEVOUG 12 UAVEG £XOUV WG

ggNna:

(a) Exturioeis nouv Apopouv otn Metaldeutikii Apaotnpiotnta tou Ouidou: H Aloiknon
NEOYUOTOMNOEl ONUAVTIKEG EKTWWAOEG Ol 0noieg a@opouv OTn  HETAANEUTIKA
OpacTnEOTNTA. M0 CUYKEKPIUEVA:

() EKTirioels ava@opika Lie 1o ELTOPIKG arOAWILIO LEYEBOC KOITAOUATWY OPUKTWY Kal
HETAAeUudTwY: TO €UNOPIKA ANOAAWIHO HEYEBOG TWV KOITAOUATWY OPUKTWV KOL
METAAAEUHMATWY KATG TNV NUEPOUNVIa Tou looAoyIopoU BacileTal 0€ EKTIUAOELG NOU
npayuatonolei o 'Ophog PBdoel YeVIKA MOPAOEKTWY EMOTNUOVIKWY HEBOdWY Kal
TEXVIKWV €ni yewAoylkwv kat dA\ou eidoug dedopévwy. H dladikacia ekTipnong
npaypatonoleital and €A eKNAOEUPEVO KAl TEXVIKA KATOPTIOUEVO EMIOTNUOVIKO
NPOCWNIKO TO onoio daBETEL Kal Xpnowtonolei eEelldlkeupévoug NOpous Katl péoa. H
oladikaoia ekTipnong neplhapavel éxt povo Tnv NPog €EOPUEN NOCOTNTA OPUKTOU -
HETOAEUHATOG OAAG KOl GAAO PEYEBN ONWG Tov OYKO Twv OTEipwv €0A@WV Mnou
anatTeital va anopakpuvBoUv NPOKEIMEVOU va npayuatonoindei n €g6pugn kAn. To
NEAYHATIKO UWPOoC auTwv Twv MHeyeBwv evOEXeTal va Ola@EPeL and Ta KATA Tnv
nUEPOUNVia TOU LOOAOYIOMOU  eKTIUNOEVTA, Yyeyovog TO onoio pnopel  va
Ola@OPONOIACEL TA OXETIKA AOYIOTIKG UEYEBN nou avayvwpi{ovTal OTIG OLKOVOWIKEG
KATAOTACELG, ONWG N Ke@aAAonoinon Kat n anéofeon Twv danavwyv AEITOUPYIKAG
avanTtugng eKTAoswv €EOPUENG, Twv danavwv €PEUVAG Kal agloAdynonGg OPUKTWV
NOPWV KA.

(ii) MNMpoPAewn anoxardoraons nepiyfdiiovrog: O 'Oplog oxnuatifel NpoPAewn vy
anokataoTtaon nePIBAANOVTOG KAl MO CGUYKEKPIUEVA, MPOBAEWn yia HEANOVTIKEG
QMOKATAOTACEIG £OAPIKWY EKTACEWV Ol onoieg €xouv NPooPAndei wg anotéleoua
NG MEXPL TNV NUEPOUNVIO TOU LOOAOYIOUOU HETAAAEUTIKAG OpacTnPOTNTAG Kal
anoppeouv eite and Ttnv Keipevn nepBaAAovTIKi) vopoBeoia 1 and OECUEUTIKEG
NPOKTIKEG Tou Opidou. H npdépAeyn vyia anokatdotacn NePBAAAOVTOG
enavetetdletal og Aol Bdaon. AvtavakAd Tnv napoloa a&ia ToU avapEVOUEVOU
KOOTOUG QnoKATAOTOONG, XPNOWWONOWVTAG EKTIUWHEVEG TAUEIOKEG POEG (BdoeL Tou
pHéoou oTaBukou KéoToug davelopou Tou Opidou) kal unoAoyietal BAoeL TNG PEXPL
TNV nNUeEpopnvia tou 1WooAoylopoU npocPAnbeicag emedavelag edaQIKNG EKTACNG Kal
TOU PEOOU KOOTOUG QMoKATAOTAONG avda HETPIKA povada edA@oug, oe eninedo
neploxng €0a@IKAG OXANoNG. MeTABOAEG OTIG PEANOVTIKEG EKTIMWHEVES TOUEIOKEG
pPoEC avayvwpiovtal OTov LOOAOYIONO NPOCApPHOlovVTIaG Ta OXETIKA oTolKEia
EVEPYNTIKOU KOl NaBnTIKOU, €vw, HETOBOAEC OTIC MEANOVTIKEG TOMEIOKEG POEG
€COQANUEVWY  KOITOOUATWY  Kataxwpouvtal aml’ eubgiag ota  anoTeAéopata
XPNoewg. Agdopévng NG NOAUNAOKOTNTAG TWV UMOAOYIOUWY KAl TOU CNUAVTIKOU
apBpoU napadoxwv nou EPNEPLEXOVTAL OE aUTOUG, N Aloiknon Katd Thv nUEpPopnvia
TOU loOAOYIOHOU npoconabei va eKTIUAOEL KATA Tov KAAUTEPO duvatd TPOMNO TNV
napouaoa agia TnG ev AOyw UnoXpewong.
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2.5 ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ NMAPAAOXEZ KAI KPIZEIZ THZ AIOIKHZHZ
(ouvéxewa)

(B) MNpoPAsyn ya @opo eoodrjuarog: H npdPAeyn yia Opo €1008MMATOG e Baon to AAT
12 unoloyileTal pe eKTipnon Twv @Opwv nou Ba KatafAnBoUv OTIC POPOAOYIKES APXEG
Kal NEPAaPBAVEL TOV TPEXOVTA YOPO EI00OAATOG Yia KABE xprion Kal NpoBAEYn yia TOUG
npooBeTOUG OpoOUC nou niBavov va MNPOKUWOUV O HEAMNOVTIKOUG POPOAOYIKOUG
EAEYXOUG. H TEAIKA €KKOBAPION TwV QOpwY €W00BAKATOG NBavov va anokAivel and ta
OXETIKA NOCA TA ONoia £X0UV KATAXWPENOEL OTIG OIKOVOUIKEG KOTAOTAOELG.

(v) Avaktnon AvaBaiidusvwv @opwv Evepyntikou: H avayvwplon avaBoANOpEVWY QOpwv
EVEPYNTIKOU EPNEPLEXEL EKTIMNAOCEIG AVOPOPIKA HE TNV AVOKTNOWOTNTA TOUG KOl
€OKOTEPQ, N avayvwplon avaBoAAépevwv @Opwv evepynTIKOU €ni HETOPEPOUEVWV
@opoAoyikKwv {nuuwv anattei and tn Awiknon tn SlEVEPYELT EKTIUNTEWY AVAPOPIKA LE TNV
MEANOVTIKI) NPAayHATONOINoN ENAPKWY QOPOAOYIKWY KEPOWV Ta onoia Ba entTpEWouv TNV
avAKTNON TOuG Kal ava popoAoyikd kaBeoTwg 0To onoio dpactnplonoteital n ETaipia kat
oL BuyaTpikég Tou Opihovu.

(0) Eleyyol arnousiwonc urnspaéiac kai aowuatwv axkiviToroujoEwV LUE arepIopIoT OIGPKEIa
dwric: O 'Oplog dlevepyel Tov OXETIKO €AeyXO anopeiwong Tng unepagiag kKal Twv
QOWHATWY AKWVNTOMOOEWY HE anePLOPLOTN dLApKELD WG TOUAAXIOTOV OE £TACLA Bdon.
MpoKkelEvou va yivel o €AeyxX0C anopeiwong yivetal npoodloplopds NG agiag xpnong
(value in use) Twv povAadwy Napaywyng TAPEIOKWY POWV OTIC onoieg £xel Kataveunei n
agia. O ev AOyw NPoadloplopdg NG agiag xpAong anattel va yivel pia ekTipnon twv
MEANOVTIKWY TOUEOKWY POWV TNG KABE ONUAVTIKAG HOVAdag Onuoupyiog TAUEOKWY
POWV Kal va enAeyei To KATAAANAO €mTOKIO NPoetdPAnonG (MECO OTABUIKG KOOTOG
davelopou tou Opidou), pe Baon to onoio Ba kaboplotei N napoloa o&ia TwV AVWTEPW
HEANOVTIKWY POWV.

(€) MNpdPAcyn yia Anolnuiwon [lpoowrikou: Ol UNOXPEWOEIG Yia anolnuiwon Tou
npoownikoU unoAoyifovtal BAcel avaAOYIOTIKWY HEBOdWY N OlEVEPYEID TwV OMnoiwv
anattel and tn Aloiknon va €KTIMACEL GUYKEKPILEVEG NAPAUETPOUG ONWG N HEANOVTIKN
auEnon Twv apolwv Twv €pyalopEvwy, TO €MITOKIO NPoegtdPAnong Twv €v Adyw
UMNOXPEWCEWY, TO NOCOOTO anoxwpnong Twv epyalopevwy kAn. H Aloiknon npoonabei,
0€ KABE nuepopnvia .ooAoylopou 6nou n v Adyw npoBAewn avabewpeital, va EKTIUG PE
600 To duVaTO KAAUTEPO TPOMO TIG NOPAUETPOUG QUTEG.

(0T)EvOexOueves unoxpewoelg: H OUnapén evOEXOUEVWY UMOXPEWOEWV anattei and Tn
Aloiknon Tn ouvexr dleveépyela NApadoXwy Kal ALOAOYIKWY KPIOEWV ava@opiKa PE TV
neavotnTa HeANOVTIKA yeyovoTa va coupBolv 1 va pn oupfouv KabBwg Kal Tng
enidpaong nou ta yeyovoTta auTtd pnopei va €xouv otn dpactnpldtnta Tou OuiAou.

(€) Zrjuara (trademarks) ue anepiopiorn oidpkela {wrig: O 'OUNOG €XEL avayvwpIioeL OTIG
OIKOVOMIKEG KaTtaoTdoelg ofpata (trademarks) and efayopEg nou €xel NPAyUOTONOLNOEL.
H Aloiknon AapBavovtag unoywn OXETIKEG €KBEOEIG AVEEAPTNTWY EKTIUNTWY, KATA TN
oadkaocia enePOPOU TAKATOG €Eayopwyv OAG KAl TIC €KAOTOTE OUVOAKEG Twv
Qyopwv rnou dpacTnplonoLeiTal, NPooEdWOoE anepLopLoTn dLapKeld WG OTA OHUATA QUTA.

53



S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

3. ZYMMETOXEZ ZE OYIATPIKEZ ETAIPIEZ KAI AIKAIQMATA MEIOWH®IAZ

O BuyaTtpikeg etalpieg tng S&B nou nephapBavovtal oTnv evonoinon €ivat oL €EAG:

Zuvexlopeveg OvtoTnTEG % TeNKAG Zuwxng
. 'Eto
Etaipia Xopa A pﬁg‘r'l‘g:gﬁ‘r’]‘;u . 31/12/2008  31/12/2007 i6pl,lor?ql
Ktnong
EYPQMH
S&B Industrial Minerals AD BouAyapia Buopny. Opuktd 99,73% 99,69% 2003
S&B Industrial Minerals S.A.R.L. CaAAia Blopny. Opuktd 100,00% 100,00% 2001
Denain Anzin Metallurgie S.A.S. FaAAia Bopny. Opuktd 100,00% 100,00% 2004
S&B Industrial Minerals GmbH eppavia Bilopny. Opuktd 100,00% 100,00% 2001
S&B Holding GmbH eppavia ET. Zuppetoxwyv 100,00% 100,00% 1992
Otavi Minen AG eppavia ET. Zuppetoxwv 100,00% 100,00% 2000
SLS Baustoffe GmbH (Ynoonpeiwon 1) eppavia Bopny. Opuktd 75,00% 49,80% 2001
Askana Ltd. lewpyia Bopny. Opuktda 97,70% 97,70% 1998
Isocon A.E. EANGSa Bopny. Opuktd 60,00% 60,00% 1996
EAAnvikoi BwEital EAkwvog - M.A.MndpAog
A.B.E.M.E. EANGSa Bopny. Opuktd 100,00% 100,00% 1995
Mapvaooo6g A.E. MNpaktopeuoelg AoQaleiwv
(Ynoonpueiwon 2) EANGSa Nowngg dpaoT/Teg - 59,00% 1981
S&B Industrial Minerals Spain S.L.u. lonavia Bopny. Opuktd 100,00% 100,00% 2000
Sarda Perlite S.r.l. ITaAia Bopny. Opuktd 61,00% 61,00% 2001
Sibimin Overseas Ltd. Kunpog Blopny. Opuktd 99,99% 99,99% 1996
Asian Minerals Ltd. Kunpog ET. Zuppetoxwyv 100,00% 100,00% 2006
S&B Industrial Minerals Kft Ouyyapia Bopny. Opuktd 100,00% 100,00% 2001
S&B Industrial Minerals SP Z.0.0. MoAwvia Blopny. Opuktd 100,00% 100,00% 2006
AMEPIKH
S&B Industrial Minerals North America Inc. HMA Bopny. Opuktd 100,00% 100,00% 1999
Stollberg Inc. HMA Blopny. Opuktd 100,00% 100,00% 2004
S&B Industrial Minerals Inc. (Ynoonueiwon 3) HMA Bopny. Opuktd - 100,00% 2007
Stollberg do Brazil Ltda Bpalia Blopny. Opuktd 100,00% 100,00% 2004
AZIA
S&B Industrial Minerals (Henan) Co. Ltd. Kiva Bopny. Opuktd 100,00% 100,00% 1996
S&B Jilin Wollastonite Co Ltd. Kiva Blopny. Opuktd 100,00% 100,00% 2005
S&B Industrial Minerals (Tianjin) Co. Ltd. Kiva Bopny. Opuktda 100,00% 100,00% 2006
Panshi Huanyu Wollastonite Co. Ltd. Kiva Blopny. Opuktd 100,00% 100,00% 2007
S&B Endustriyel Mineraller A.S. Toupkia Blopny. Opuktd 99,71% 99,16% 1996
Pabalk Maden A.S. Toupkia Blopny. Opuktd 98,73% 98,73% 1995
Stollberg India Pvt. Ltd. Ivdia Bopny. Opuktd 100,00% 100,00% 2004
ADPIKH
Naimex S.A.R.L. Mapoéko Bopny. Opuktd 100,00% 100,00% 2003
S&B Ind. Min. Morocco S.A.R.L. (Ynoonu. 4) Mapoéko Blopny. Opuktd 100,00% - 2008
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3. ZYMMETOXEZ ZE OYTATPIKEZ ETAIPIEZ KAl AIKAIOMATA MEIOWHO®IAZ (cuvéxela)

Awkontépeveg OvtoTnTEG % TeNKAG Zuw/xXAGg
Eraipia Xdpa A pﬁg‘r']‘z:gi‘r’]‘; " 31/1212008  31/12/2007 iaﬁ;ggq,
KTnong

EYPQMH
Yno-6piog Motoduvauikn (Ynoonyeiwon 5)
MoTtoduvapkn A.E.E. (MnTpkn) EANGOa Epnopkni - 57,24% 1993
MoTtodiktuo A.E. EANGSa Epnopikni - 29,19% 2002
MoTodiktuo Bopeiou EAAGO0G A.E. EANGSa Epnopikni - 29,19% 2004
MoToduvapikr Npaktopeuoelg Aopaiewwy A.E. EANGSa Epnopikni - 57,69% 2003
Motodynamics Ltd. BouAyapia Epnopikn - 57,24% 1992
Motodynamics S.r.l. Poupavia Epnopikni - 57,24% 1994
Yno-6uiog Ergotrak (Ynoonueiwon 6)
Ergotrak - Epnopikr) Mnxavnpatwy kat
Bopnxavikwv Edwv A.E.E. (MnTpKn) EANGSa Epnopikni - 100,00% 2000
Ergotrak Bulgaria Ltd. BouAyapia Epnopikni - 100,00% 2002
Ergotrak-Rom S.r.l. Poupavia Epnopikni - 100,00% 2006
Ergotrak Yu Ltd. TepBia Epnopikn - 100,00% 2003

Ynoonuewoeig:

1. O 'Opihog Tov ZenTépPplo Tou 2008 eEaydpace NPOCHETO NOCOCTO CUUUETOXNG 25,2% oTnv, PEXPL NPOTIVOG,
ouyyevn etalpia SLS Baustoffe GmbH pe ouvéneia va €xel anokTroet Tov EAeyX0 TNG eV AOyw €TALPIOG, ONWG

QAVOAUTIKG ava@EéPETal OTnV Znueiwon 4 NapakaTw.

2. Tnv 6" deBpouapiou 2008 n Etaipia eEaydpace and Tpitoug To undioro 41% Tng BUYATPIKAG ETALPIOG
Mapvaoodg A.E. Mpaktopetoelg AcpaAeiwv Evavtt Eupw 193 pe anotéleopa and tnv nuepopnvia ekeivn va
katéxel To 100% Ttou PeTOXIKOU TNG KEPAAQIOU. ZnUEWVETAL OTL e TNV andégaon Tou A.Z. Tng Etaipiag tnv
23" louviou 2008, ykpiBnke n anoppOPNnon TG BUYATPIKAG, OUUPWVA HE TIG KEIMEVEG BlATAEEG Tou K.N.
2190/20 kat Tou N. 2166/93, pe woohoylopd petaoxnuatiopou 30 louviou 2008, o onoiog eykpibnke and tn
Fevikf Zuvéleuon Twv PETOXWV TNG Etaipiog tg 12" NogpBpiou 2008. Ev ouvexeia, To Ynoupyeio

Avantugng evékpilve TNV anoppo@naon Tng BuyaTtpikhg pe tTnv andégaon tou K2 - 14795/ 11.12.2008.

3. H, katd 100%, Buyatpiki etalpia S&B Industrial Minerals Inc. anoppo@ndnke and Tnv PNTPIKA TNG £Talpia

S&B Industrial Minerals North America Inc. katd tov lavoudplo Tou 2008.

4. O 'Ouidog, evtog Tou npwrtou Tprvou Tou 2008, idpuce véa etalpia und tnv enwvupia S&B Industrial

Minerals Morocco S.A.R.L. nou €dpeuel atnv néAn Nador Tou Mapokou.

5. Ot eTaipieg nou avrikouv otov uno-6uho Motoduvapikn dev evonoloUvTal and tnv 1" lavouapiou 2008 6nwg
QVOAUTIKG ava@épeTal otnv Znueiwon 5 napakatw. Méxpt tv 317 AskepBpiou 2007 oL EVOMOINUEVEG
OIKOVOMIKEG KaTaoTdoelg TnG S&B neplapBavav dUo etalpieg Tou uno-opidou MoTOdUVALIKA OTIG OMNOIEg
napoéAo nou o Ouhog kateixe Atydtepo anod 1o 50% twv dkawpdTwy YAPou, ackouoe EAeyxo O10TL n ETaipia
ouppeTeixe pe noooatd 57,24% otn pntpikA toug etalpia (Motoduvapkh A.E.E), n onoia pe tn ogpd tng

ouppeteixe pe noogooto 51,00% oe auteg.

6. Ol eralpieg nou avikouv otov uno-Optho Ergotrak dev evonolodvtar and tnv 17 louhiou 2008 kat
nep\apavovtal oTig dlakontéueveg dpactnploTnTeG Tou Opidou yia To didotnua 1.1.2008-30.6.2008 énwg

QAVOAUTIKG ava@EPETaL OTNV Znpeiwon 5 NapakaTw.
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3. ZYMMETOXEZ ZE OYTATPIKEZ ETAIPIEZ KAl AIKAIOMATA MEIOWHO®IAZ (cuvéxela)

Ol OUPUETOXEG 0 BUYATPIKEG MOU NAPOUCLAZOVTAL OTIG OLKOVOWUIKEG KATAOTACELG TNG
ETapiag avaivovtal wg €EAG:

H Etapia
31 Aekepppiou 31 Aekepppiou
2008 2007

S&B Holding GmbH 119.890 109.890
EAAnvikoi Bwgital EAikwvog - '.A. MnapAog A.B.E.M.E.
«Bwgiteg EAlKwvog» 4,232 4.232
Sarda Perlite S.r.l. 972 972
Sibimin Overseas Ltd. 886 886
Isocon A.E. 90 90
Askana Ltd. 0 1.163
Asian Minerals Ltd. 0 0
Mapvaoodg A.E. - Mpaktopeloelg ACQAAELWY - 42
Ergotrak - Epnopikr; Mnxavnudtwy Kat
Bopnxavikwv Edwv A.E.E. - 6.060
Ergotrak Rom S.r.l. - 5
Ergotrak Bulgaria Ltd. - 1
2UVOAO GUUHETOXWV O€ BuyaTpIkEG 126.070 123.341

Evtég tou Agkepppiou 2007 n Buyatpikp S&B Holding GmbH npoxwpnoe oe avgnon tou
HETOXIKOU TNG KEPAAAiou KaTtd To Nocd Twv Eupw 26.000 To onoio Kat KATaBANBNKeE evtog
™G Xpnong. Evtog tou Askepppiou 2008 n Buyatpikrp S&B Holding GmbH npoxwpnoe og
augnon Tou WETOXIKOU TNG Kepahaiou katd 1o nood twv Eupw 10.000 to onoio kat
KataBAABNKe evtog TNG XPNong.

Evtég tou Aegkepppiou 2008, n Etalpia cuvekTipwvtag TIG OlEBveic aAAG Kal TIG TOMKEG
etelitelg oe ouvduaopod pe TIG owpeupéveg Cnuieg tng Buyatpikng Askana Ltd. (n onoia
opaoctnponoleital otn MNewpyia Kal avikel oTIg dpaotnpoTnTeg Mngvtovitn) Kataxwpnoe
OTa anoteAEopaTd TNG NPOBAewn HEOW TNG onoiag anopeiwoe NAAPWG TN CUMKETOXN TNG
otnv BuyaTplkn auTth BewpwvTag OTL N AVAKTNON TOU OXETIKOU NoooU eV AVAUEVETAL VO
npaypatononBei evtog Twv enopévwy eTwv. H ¢nuia anopsiwong n onoia nephappavel Kat
TOo oUVOAO TwV anattrioewyv and auth Tn BuyaTpikr avaAleTal wg €EAG:

31 Aekepppiou

2008
ZUMMETOXNA 1.163
MpokaTafoAEg yia ayopEg anoBepdtwy 122
Nownég analtnoelg 82
1.367

2TIG OWKOVOWMIKEG KaTaotdoelg Tou Opidou, n apvnTikA afia Twv KaBapwv NEPLOUCIAKWY
oTolxeiwv nou gvonoiidnkav katd tnv 317 AekepBpiou 2008 kat 2007 ATav Eupw 877 kat
Eupw 1.435 kal wg €K TOUTOU dEV CUVETPEEE AOYOG NEPAITEPW ANMOUEIWONG OTNV KAEIOUEVN
XPNoN OTIG EVOMOUNUEVEG OIKOVOUIKEG KaTAOoTAoElG. Q0T600, 0 OpAog dev €xel akOuUn
NPOXWPAOEL O EKTIUNON TNG PEUCTOMOWOIUNG OEI0G TWV MEPLOUCIOKWY OTOLKEIWV TNG
BuyaTplkAG, AoyloTiKAG agiag Eupw 101, Ta onoia nepliapfdvovtal oTA EVOWHOTA NAYLX
Tou OpiAou, kaBwg npoTiBeTal va dlaTnpProEL TNV NAPOUGCIia TOU OTNV €V AGyw XWwpEa.
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3. ZYMMETOXEZ ZE OYTATPIKEZ ETAIPIEZ KAl AIKAIOMATA MEIOWHO®IAZ (cuvéxela)

Ta pepiopata and BOuyaTpKEG MOU avAYVWPEIOTNKAV OTIC ETOLPIKEG OLKOVOUIKEG

KATaoTACELG eiXav wg €ENG:

H Etapia
31 Aekepppiou 31 Aekepppiou
2008 2007
S&B Holding GmbH 4.949 13.114
Sarda Perlite S.r.l. 273 273
Isocon A.E. 228 372
‘Ourog Etapuwv Motoduvapukr A.E.E. - 1.233
ZUVOAO PEPIOPATWY and BuyaTpikeEg 5.450 14.992

Kata tnv 31" AekepBpiou 2008 n Etaipia gixe sionpdel NAfpwS Ta avwTEPW HEPIOHATA.
MAéov Twv avwtépw n Etaipia ewoénpage andé tnv Motoduvauki A.E.E. pepiopata Uyoug

Eupw 54.

Ta OKAWHATA HEOYNPIAG OTIC OIKOVOUIKEG KataoTdoelg, avd Buyatplkr etalpia,

avaAuovTal wg €EAG:

loohoylopog AnoteAéopata xprong
31 Aekepppiou 31 Aekepppiou 1/1-31/12 1/1-31/12
2008 2007 2008 2007

Isocon A.E. 588 588 152 304
Sarda Perlite S.r.l. 404 412 109 111
SLS Baustoffe GmbH 206 - 2 -
Stollberg & Samil Co. Ltd. (agop&
dikawpata peloyneiog tng Qing Dao) 81 88 9 10
S&B Industrial Minerals AD 39 41 4 4
Askana Ltd. 11 (6) 19 (4)
S&B Endustriyel Mineraller A.S. 4 5 W) 0
Sibimin Overseas Ltd. 1 1 0 0
Pabalk Maden A.S. 0 0 0 0
Orykton GmbH (ag@opd dikalwpaTta
peloyneiag tng Harmin) - 449 (18) (542)
Mapvaooog A.E. Mpaktopeloelg
Aopalewv - 44 (2) (14)
AaiwpoTta peloyneiog
ouveXI{OPEVWY OPaCTNPLOTATWYV 1.334 1.622 270 (131)
AaiwpoTa peloyneiag
SlakonTOUEVWY OPACTNPIOTATWY - 7.073 - 1.139
ZUvoAo SIKAIWHATWY pEloYN@iag 1.334 8.695 270 1.008
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4. YYNENQZEIZ ENIXEIPHZEQN KAl EKMETAAAEYZEQN

Ov véeg ouvevwoelg enxelpfoewv tou €toug 2008 kaBwg Kal n oploTiKonoinon Tou
EMNUEPIOUOU TOU TIUAKATOC TWV CUVEVWOEWY Tou £Toug 2007 avaAlovTtal WG akoAoUbwg:

z

4.1 Eéayopd exuerdAievonc and “Airlite Processing Corporation of Florida”

211 3 Maptiou 2008 o 'OuiAog eEaydpace TIG dPaACTNPIOTNTESG ENEEEPYATIAC BIOYKWUEVOU
nepAitn andé tnv €taipia «Airlite Processing Corporation of Florida» nou Bpioketal otnv
noAn Vero Beach tng noAwteiag Florida otig Hvwpéveg MoAiteieg Apepikng («HMA»). H
€tayopd TwV NEPLOUCLOKWY OTOLXEIWY, CUUNEPIAAMBAVOUEVWY ANOBEUATWY KAl ANALTHOEWY,
NPEAYHOTOMNOIAONKE PE KATABOAN HETPNTWV.

O npoodloplopdg TG €UAOYNG agiag Twv MNEPLOUCIOKWY OTOLKEIWY, UMNOXPEWOEWV Kal
EVOEXOUEVWV UMOXPEWCEWV TNG €EayopacBeicag etalpiag, o eNPEPIOUOG TOU TIUAUATOCG
etayopdg (Purchase Price Allocation) cUpg@wva pe TIG dlaTtagelg tou AMNXA 3 «Zuvevwoelg
Enelpnoswvy kat o akpifrig npoadloplopdsg Kat emBefaiwon TG OXETIKAG unepagiag
oAokAnpwBnkav evtog tou 2008 kal npoékuye unepagia noool Eupw 66, n onoia Bewpeital
OPLOTIKN).

OL npoodloploBeioeg OpPIOTIKEG €UNOYEG QEiEG TwWV NEPOUCLAKWY OTOWKEIWV  Kal
UNOXPEWOEWYV NOU aNEKTNOE Kal aveAaBe avTtioTowa 0 ‘OUAOG, TO CUVOAIKO TipNKHa (KOOTOG)
€tayopdg Kal N NnpokUWaoa unepagia €xouv wg €ENG:

OploTtikég N\OYIOTIKEG
€UAoOYEeG agieg agieg kata TNV
etayopdc etayopd
MnxavApata 212 180
NAonodg naylog eEonAopog 46 50
Epnopikég anattroelg 238 238
AnoBépata 140 140
636 608
AVOBOANOUEVEG POPOAOYIKEG UNOXPEWOELG 9 -
EUMoyn agia kaBapou evepynTikou 627
> UVOAIKO KOOTOG €Eayopag 693
MpokUywaoa unepatia 66
AvaAuon OUVOAIKOU KOOTOUG £EAYOPAG
Tipnua egayopdg 631
Aueoa ££00a eEayopdg Kat Aonda €£0da 62
KaBaph Tapelakn ekpor) eEayopag 693

Ta ev AMdyw NAyla NEPLOUCIAKA OTOLXEIO €XOUV EVOWHATWOEL OTIG AslTOUPYiEG NEPAITN TOU
Opilou kat yt' autd Tov Adyo dev €ival eUKOAQ Kal agldnoTa NPOCdIOPIoIUN N HEHOVWHEVN
ouvelo@opd Toug atov ‘Ouho. Map’ 6Aa auTd, N ENEVOUCH AUTK ENEKTEIVEL TNV NAPAYWYIKA
OUVAKOTNTA Twv dpactnploTATwyY Tou Ouidou dnuoupywvTag eukalpieg avantugng kat
OUVEPYEWWYV KUPIWG oTa diktua Slavoung Kal OTPATNYIKAG NApoUGCiag o€ VEEG MOAITEIEG TWV
HMNA. H npokuwaca vunepagia Eupw 66 oupnepihapBdvel tnv €vloyn agia Twv
QVAPEVOLEVWV CUVEPYELWY NOU NPOKUNTOUV and Thv Eayopd.
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4. YYNENQZEIZ EMIXEIPHZEQN KAI EKMETAANEYZEQN (ouvéxeia)
4.2 Eéayopd rnpooBsTou rnoocoorou OUULETOXTIC otV etailpia “SLS Baustoffe GmbH”

Tnv 25" ZentepBpiou 2008 n, katd 100%, Buyatpikr etalpia S&B Industrial Minerals GmbH
UNEypaye OUPQWVNTIKO €Eayopdc petoxwv (share purchase agreement) pe tnv etaipia
Quarzwerke GmbH yia tnv e€ayopd npdoBeTOU NOCOOTOU CUPHETOXAG 25,2% OTnV, HEXPL
T0TE, ouyyevn etapia SLS Baustoffe GmbH (“SLS”) nou avAkel otn dpactnpldTnNTa TNG
Otavi. H e€ayopd Twv NEPLOUCIOKWY OTOLXEIWV NPAyHATONOONKE HE KATABOAN HETPNTWV
Uyoug Eupw 344. To ouvoAiké NooooTOd CUMKPETOXAG avépxeTal NAEov o€ 75% kat 0 ‘'OAog
ONEKTNOE OUCIOOTIKA ToVv €Aeyxo (control) TG ev Adyw etapiog and tnv 2° OkTwppiou
2008, nuepopnvia katd TNV onoia €E0PAAONKE, BACEL TOU CUHQWVNTIKOU, TO AVWTEPW
Tignua. Q¢ €k touTou, n SLS Baustoffe GmbH evowpatwbnke yia npwtn @opd pe Tnv
HEBODO TNG NMARPOUC €vOMOINONG OTIC OIKOVOUIKEG KATOOTACEIC TOU TETAPTOU TPIUAVOU
2008.

Av n e€ayopd eixe AaBet xwpa tnv 1" lavouapiou 2008 n ouvelo@opd TG SLS oTig
nwAnoelg Tou Opidou Ba Atav augnuevn katd Eupw 82, evw n avtiotoln cuvelcpopd oTa
KEPON NPO POpWV Kal ota KabBapd kEPdN Ba ATav enouclwdng KABWG n eTalpia evonooutav
pe TNV péBodo NG kabapng B€ong €wg Tnv 30" ZentepBpiou 2008.

H ouvelopopd tng SLS and tnv nuepopnvia e€ayopds €wg To TEAOG TNG Xpnong Antav: (a)
Eupw 133 ot nwAnoeig, (B) ¢nuieg Eupw 11 ota k€pdn npo @dpwv Kat (y) {nuieg Eupw 8
oTa Kabapd KEPDN.

O npoodloplopdg TG €UAOYNG agiag Twv MNEPLOUCIOKWY OTOLKEIWY, UNOXPEWOEWY Kal
EVOEXOUEVWV UMOXPEWCEWV TNG €EayopacBeiocag etalpiag, o eNUEPIOUOG TOU TIUAUATOG
etayopdg (Purchase Price Allocation) oUpg@wva pe TIG dlatagelg tou AMNXA 3 «Zuvevwoelg
Enwelpnoswvy kat 0 akpiBrg npocodloplopdg Kat enBefaiwon TG OXETIKAG unepagiag
oAokAnpwBnkav evtog tou 2008 kot npogkuwe unepagia noocolu Eupw 135, n onoia
BewpeiTal OplOTIKA.

Ou npoodloploBeioeg oplOoTIKEG €UANOyeG aieC Twv NEPIOUCIAKWY OTOIXEIWV  Kal
UMNOXPEWOEWYV NOU ANEKTNOE Kal aveAafe avtioTtola o ‘OWA0G, TO GUVOAIKO TipNUa (KOOTOG)
€tayopdg Kal N NnpokUwaoa unepagia €xouv wg €ENG:
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4. YYNENQZEIZ EMIXEIPHZEQN KAl EKMETAAAEYZEQN (ouvéxela)

EvowpaTa ndyla nepouclaokd aTolxeia
AvaBaANOUEVEG POPOAOYIKEG ANALTHOELG
AnoB¢uata

Epnopikeg anartfoelg

AlB€01ua KAl TALEIAKA LO0OUVA

BpaxunpbéBeopeg unoxpewaoelg

EUMoyn agia ouvoAikoU kaBapou evepyntikou (100%)
EUMNoyn agia ayopacbévtog kaBapou

evepynTikou (25,2%)

2 UVOAIKO KOOTOG £5ayopdag Tou NpdabeTou NooooTou
MpokUyaoa unepagia

AvAAuon guvoAIKoU KOOTOUC £EaY0PAC
Tipnua egayopag

Apeoa ££0da eEayopdg Kat Aotnd €€0da
Meiov: AlaB€oua Kat TapEaKA I0odUVAa Moy
anokTrnénkav

KaBapn Tapelakn ekpor eEayopag
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€UNOYEG agieg agieg kata TNV
etayopdc etayopd
473 198
59 -
109 109
50 50
193 193
884 550
55 55
829
209
344
135
340
4
(193)
151
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4. YYNENQZEIZ EMIXEIPHZEQN KAI EKMETAANEYZEQN (ouvéxeia)
4.3 Oplorikorioinon emueptouou tiruaroc eEayopdc Panshi HuanYu Wollastonite Lid.

210 TEMNOG Auyouctou 2007 o 'Ouidog etaydpace to 100% Twv PETOXWV KAl TWV
OlKalwpdTwy Yreou tng etalpiag Panshi HuanYu Wollastonite Ltd nou €dpetel atnv Kiva,
otnv noAn Panshi tng enapyiag Jilin, kat dpactnplonoleital otnv €£0pUEN Kal enegepyacia
BoANaoTOVITN KAl OXETIKWY OPUKTWYV NOU avAKkouv otn dpactnpdtnta tng Otavi.

O npoadloplopdg Twv eUAoywv afwv Tnv 31" AekepBpiou 2007 ATav NPoowplvog Onwe Kat
n npokuyaoa PEXPL ToTe unepagia. Evtog tou 2008, oploTikonoibnke o eNUEPLOUOG TOU
TILAROTOG €Eayopdq Kat 0 ‘OUINOG avayvwploe WG OOWHOTO NEPLOUCIOKS OTOKEID T
OIKOLWHATA €KUETAAEUONG (Mining rights) Twv opuxeiwv nou anokthBnkav Kal wg €K
ToUTOU TO OUVOAO TNG nNpPOoowplvrG unepagiag, nooou Eupw 1.216 (kaBapd and
avaBaAAdpevn @opoloyikn unoxpéwon Eupw 599), nou eixe avayvwploTei katd tnv 31"
AekepBpiou 2007 petagepdnke ota diKAWHATA AUTA Ta onoia €xouv WEEAN (wA 10 £Tn.

OL avaopop@wpEVEG €UNOYEG QEiEG TwV MEPIOUCIAOKWY OTOIXEIWV KAl UMOXPEWOEWV MOU
anEKTNoe Kat avéAaBe avtiotowxa o ‘OMAOG, TO CUVOAIKO Tipnua (K6oToGg) eEayopdc Kal n
npokUYaoa unepagia €xouv wg €ENG:

OploTikEG Mpoocwpivég

e0Aoyeg agieg euloyeg agieg {c\gi\e(:g(lcﬁg
ggayopag ggayopdg v eEayopd
(avapopPwpEVeR) 31/12/07
Evowpata ndyla NEPLOUCIOKE OTOIKEI 323 323 206
Acwpata ndyla NEPLOUCIaKd oTolXEla 2.023 208 116
Anobépata 39 39 39
AoNEG anattroelg 267 267 267
AaBéopa kat Tapelakd looduvapa 816 816 816
3.468 1.653 1.444
AVaBaAAOLEVEG POPOAOYIKEG
UMNOXPEWOELG 599 - -
Bpaxunpobeopa ddvela 291 291 291
Nonég BpaxunpdBeaEC UNOXPEWOTELG 155 155 155
1.045 446 446
EUMoyn a&ia kaBapou evepynTikoU 2.423 1.207
>uvoAkd k6oToG €€ayopdcg 2.423 2.423
MpokUyaoa unepaia - 1.216
AvaAluon ouvoAikou KO6OTOUG £€aY0PAgG
Tiunua e€ayopdg 2.423 2.423
Meiov: AlaB€oipa kat Tapelakd looduvapa
nou anokTRénkav (816) (816)
KaBapr Tapelakr ekpor] eEayopdg 1.607 1.607

And TNV OpPIOTIKOMNOINGN TOU GVWTEPW EMUEPIOROU TIUARATOG €fayopdg Oev unfpEe
ouowdng enidpaon onodte Kal Ogv MNPOEKUYPE AOYOG QVAUOPPWONG TWV OIKOVOUIKWV
KataoTtdoswyv TNG xpriong 2007.
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4. YYNENQZEIZ EMIXEIPHZEQN KAI EKMETAANEYZEQN (ouvéxeia)
4.4 Opiorixkorioinon ermueptouou tnuaroc eéayopdc Ya Tai Scoria Co. Ltd

210 TéENoG AekepBpiou 2007, o 'Opilog gixe kataAALEL O OPIOTIKI CUPPWVia eEayopdg Tou
50% Twv PETOXWV Kal Twv SIKAIWHATWY Phgou NG eTalpiag Ya Tai Scoria Co. Ltd. nou
edpevel oto Xovyk Kovyk tng Kivag Kat €xel TIG eyKaTaoTdoelg tTnG otnv néAn Qingdao,
HEOow TNG and KowvoU eheyxoduevng etalpiag Stollberg & Samil Co. Ltd n onoia avikel otn
opaotnpotnTa Stollberg. H e€ayopd cupBalAel otnv otpatnyikn andég@acn tou Opilou va
ENEKTEIVEL TIG UNAPXOUCEG EYKATAOTACELG, KAL KOT' €NEKTAON TIG OpaoTNPOTNTEG TNG, OTO
Qingdao. H e€ayopd npaypatonol)Bnke pe KATaBoAR HETPNTWV.

O npoadloplopdg Twv eUAoywv agwv Tnv 31" AekepBpiou 2007 ATav Npoocwpivég ONwe Kat
n npokUyaca pexpL tote unepatia. Evrog tou 2008, oploTikonollBnke o nNpoodloplopog
Twv gUAOYWV aglv Twv EVOWHATWY Nayiwv NEPIOUCIOKWY OTOLXEIWV Kal WG €K TOUTOU TO
OUVOAO TNG npoowpwvAg unepagiog, noocolu Eupw 336 (kaBapd and avaBaiidpevn
(@opoAoyIKA unoxpéwaon Eupw 95), nou eixe avayvwplotei katd tnv 31" AskepBpiou 2007
ENUEPIOTNKE OTA KTipLa NOU anNoKTABNKav Kat Ta onoia £xouv weEAN Cwn 5 €Tn.

OL avaopopewpEVeG €UAOYEG AEiEG TWV MEPLOUCIOKWY OTOLKEIWV KAl UNOXPEWOEWV MOU
anEKTnoe kal avélafe avtiotola o ‘OpNOG (avaAoyIKA),, TO OUVOAIKKSO Tipnua (KOOTOG)
€tayopdg Kal N NnpokUWaoa unepagia €xouv wg €ENG:

OploTikég Mpoowpivég .
euloyeg atieg eUNoyeg agieg ggi\go;lcl((-?g
ggayopag eEayopdg S .
(avapop@wUEVER) 31/12/07 TNV egayopd
Evowpata ndyla neplouciokd atolxeia 567 136 136
AowpoTa Ndyla NEPLOUCLAKA OTOIXE 16 16 16
AoNEG anattroelg 9 9 9
AlaBEaia Kat TaPEIaKA LloodUvapa 6 6 6
598 167 167
AvaBaAAOUEVEG POPOAOYIKEG UNMOXPEWOELG 95 - -
Nonég BpaxunpdBeTEG UNOXPEWTELG 9 9 9
104 9 9
EUMoyn a&ia kaBapou evepynTikoU 494 158
>uvoAké k6oTOG €Eayopdg 494 494
MpokUyaoa unepaia - 336
AvaAuon ouvoAikoU K6OTOUG E€aY0PAgG
Tiunua e€ayopdg 494 494
Meiov: AlaB€oipa kat Tapelakd looduvapa
nou anoktRénkav (6) (6)
KaBapr Tapelakr) ekpor) eEayopag 488 488

And TnVv OpPLOTIKOMNOINON TOU QVWTEPW EMUEPIOHOU TIHAMATOG €Eayopdg, dev unnpEe
ouowdng enidpaon ondte Kot Oev NPOEKUYE AOGYOG QVAMOPPWONG TWV OLKOVOULKWV
KaTaoTdoswyv TNG Xprong 2007.

62



S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

4. YYNENQZEIZ EMIXEIPHZEQN KAl EKMETAAAEYZEQN (ouvéxeia)

4.5 OploTikorioinon emuepIoUOU TILMUATOC eEQyopdc ekUETAAAevonS arno « The Hill &
Griffith Company»

Tov OktwBplo tou 2007 o 'Ouhog etaydpace TIC OpaACTNPOTNTEG enefepyaaniag
pnevtovitn and tnv etapia «The Hill & Griffith Company» nou Bpioketal oTig Hvwpéveg
MoAhiteieg  Apepikig  («HMA»). H  €Eayopd Twv  NEPIOUCIOKWY  OTOIXEIWY,
oupnePAOUBAVOUEVWY anoBEUATWY, NPAYLATOMNOIAONKE PE KATABOAN HETPNTWV.

O npoadloplopdg Twv eUAoywv afwv Tnv 31" AekepBpiou 2007 ATav NPoowplvog Onws Kat
n npokuyaoa pEXPL TOTE unepagia. Evtog tou 2008, oploTikonoliBnke o npoodloplopog
TwV €UAOYWV OEWV TwV NPOCOETWYV ACWHATWY MNEPLOUCIAKWY OTOXEIWV Kat 0 'Ophog
avayvwploe TNV afia Twv eUnopikwy enwvupiwy (tradenames) Uyoug Eupw 650 ta onoia
dlaxwploe and tnv unepagia kal €xouv wPEAUN (w15 €1n. Qg ek ToUTOU, N NPOCWPELVH
unepagia nou gixe avayvwplotei katd tnv 31" Aekepppiou 2007 pelwdnKe KATA TO MO0 TWV
Eupw 429 (kaBapd and avaBariopevn @opoloyiky unoxpewon Eupw 221 kot and
OUVOANQYHOTIKEG dlagopeg Eupw 10), kKat £TOL N TEAIKN NpoKUYWAoa unepagia avEpXeTal oe
Eupw 1.590.

OL avopopPWHEVEG EUAOYEG AEIiEG TWV NEPLOUCIAKWY OTOLXEIWV Nou anékTnoe o ‘'Ophog, To
OUVOAIKO Tipnpa (K60oToG) eEayopds Kal n npokUyaoa unepagia €xouv wg €ENG:

OploTikég Mpoowpivég

euloyeg atieg eUNoyeg agieg ggéﬁgfg
eEayopdg eEayopdg NV efayopd
(avapop@wUEVER) 31/12/07
neda-Ktipla 1.914 1.914 1.858
MnxaviAuata 3.330 3.330 5.886
Nownég ndyilog eEonAopog 54 54 -
Epnopikég enwvupieg 650 - -
AvaBaAAopevol pOpoL evEPYNTIKOU 611 832 -
AnoBépata 888 888 888
7.447 7.018 8.632
ZUVOAIKO KOOTOG £EaYOPAG 9.037 9.037
Mpokuyaoa unepagia 1.590 2.019
AvéAuan ouvoAikoU kGoToug eEaY0pag
Tipnpa e€ayopdg 8.836 8.836
Apeoa €€0da Eayopdg Kat Aond €508 201 201
KaBapr Tapewakr) ekpor) eEayopag 9.037 9.037

And TnVv OpPLOTIKOMNOINON TOU QVWTEPW EMWUEPIOHOU TIHANATOG €Eayopdg, dev unnpEe
ouowdng enidpaon ondte Kot Oev NPOEKUYE AOGYOG QVAMOPPWONG TWV OLKOVOULKWV
KaTaoTAdoswv TNG Xprnong 2007.
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4. YYNENQZEIZ EMIXEIPHZEQN KAl EKMETAAAEYZEQN (ouvéxela)

4.6 OploTikorioinon emuepIoUoU TIUMUATOG £§ayopds kU TdAAeuong ano «Unimin
Corporation»

2710 TENOG AekepBpiou 2007, o 'OUINOG KATEANEE OE OPLOTIKY CUPQwvia €Eayopdg Tou
gpyootaciou enefepyaciog pnevrtovitn TnG €tawpiag Unimin Corporation pe €dpa TO
Aberdeen, t™ng noAwteiog Mississippi, Twv HMA. H €Eayopd Twv NEPLOUCIAKWY OTOLXEIWV
npaypatonoyénke pe katafoAr cupBoAikou TiuRpatog 1 (evég) Aohapiou HIA.

O npoadloplopdg Twv eUAoywv afwv tTnv 31" AskepBpiou 2007 fTav NPoowpivog Onws Kat
n npokUwaca WEXPL TOTE apvnTikh unepagia. Evtog tou 2008, oplotikonoiOnke o
NPOGCOLOPIOUOG TwV EUAOYWV AtV TWV NPOCOETWY ACWHATWY NEPLOUCIOKWY OTOLXEIWY Kal
0 'Ouhog avayvwploe wG AOWHATO MEPLOUCLAKO OTOLXEID TA OKAWWHOTA EKMETAAAEUONG
(mining rights) Twv opuxeiwv nou anoktrBnkav Uwoug Eupw 526 ta onoia daxwploe and
TNV ungpagia kar €xouv WEEAUN Cwnh 16 £€tn. QG €Kk TOUTOU, N NPOCWPLVI APVNTIKA
unepagia nou ixe avayvwplotei katd tnv 31" AekepPpiou 2007 augnOnke katd To Nood
Twv Eupw 328, n onoia neplhappdvetal ota «Aownd €codax» -onueiwon 11- (kabap and
avaBaAAopevn @opoloyikn unoxpéwan Eupw 179 kat and ocuvaAAayUaTIKEG dlapopeg Eupw
19), Kal €101 N TEAKN apvnTIKA dla@opd Tou TIUAMATOG €Eayopdsg Kal TnG €UAoyng agiag
Twv KaBapwv NEPLOUCIAKWY OTOLXEIWV Nou anokTABnKav (apvnTikA unepagia) avepxetal o
Eupw 1.801. And tnv oplOTIKOMNOINCN TOU aQVWTEPW ENUEPLOMOU TIMAMATOG eEayopdg, dev
unnpge ouowdng enidpacn ondte Kat dev NPOEKUYE AOYOG AVAUOPPWONG TWV OLKOVOIKWY
KaTaoTAdoswv TNG Xprong 2007.

O 'Ophog avayvwploe UNOXPEWOELG VIO anokatdotaon NePPAAAOVTOG NOU anoppeEOUV ano
TN VOMIKN unoxpeéwon nou €xet n Unimin Corporation Npog TIC TOMIKEG APXEC VYA
QrnoKaTAoTaon TWwv OYANUEvwy €0a@wyv and TNV €LOPUKTIKN OpaocTtneldTNTa TOU
napeABovTog. 'EvavTtl auTrg TNG unoxpEwong, o 'Olhog £xel eyyunBei yia tTnv Taktonoinon
NG WG Avw unoxpewaong e déopeuon dabeoipwv nooou Eupw 895 nou nepthapfdvovtal
ota Aownd pn KUKAo@opoUuvTa NEPLOUCIaKA oTolXEla.

OL avaopop@wpEVEG €UNOYEG AEiEG TWV MEPLOUCIOKWY OTOLKEIWV KAl UNOXPEWOEWV MOU
anEKTNOE Kal avéAaBe avtioToa o ‘OMAOG, TO CUVOAKO Tipnua (K60ToG) eEayopds Kal n
NPOKUWOOod apvnTIKA unepagia £Xouv wg €EAG:

OpoTikEG Mpoowpivég NoyioTtikég
eUMoyeg akieg ElOMoyeg agieg Atieg kata
€gayopag £5ayOpag v ekayopa
(avapopPwUEVER) 31/12/07
Mneda-Ktipla 468 468 714
Mnxavhuata 2.174 2.174 710
Aondg naylog €EonAlopog 4 4 -
AKauwpoTa EKUETAANEUONG OpUXEiWV 526 - -
3.172 2.646 1.424
Mpo6PRAewn anokatdotaong NePPBAAAOVTOG 511 511 -
AvaBaAldpevol @épot nabnTikou 905 726 -
1.416 1.237 -
EUMoyn aia kaBapou evepynTikou 1.756 1.409
> UVOALKO KOOTOG €Eayopag 38 38
ZuvoA\aYHOTIKT Blagpopd (83) (102)
MpokUywaoa apvnTikn unepagia (1.801) (1.473)
AvAAuon ouvoAikoU kbOoTouG EEaYOPAg
Tipnpa e€ayopdg (1 AoAdpio HIMA) 0 0
Aueoa €€0da €Zayopdag Kat Aond ££oda 38 38
KaBapr) Tapelakn ekpor) e5ayopag 38 38

64



S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

5. AIAKOMNTOMENEZX APAZTHPIOTHTEX
5.1 Yno-ouiroc Motoduvayiikrj

To AwknTikd ZupBoUAo Tng ETtaipiog katd tn ouvedpiaon tng 20" AskepBpiou 2007
ano@doloe va swonyndei npog tnv 'EKTOKTN Fevikn Zuvéleuon Twv peToxwv tng 117
lavouapiou 2008, n onoia Kal eveKplve, TNV eKXxwpnon (carve-out) 0Toug HETOXOUG TNG
Etapiag pEpoug Tou NnocooTol CUPPETOXAG TNG oTnVv BuyaTtpik «Motoduvauikn A.E.E.»
Kal Twv Buyatplkwyv TNG (UNo-OA0G MoTOOUVAIKR) NOU AVAKAV OTOV EUNOPIKO TOHEQ
0paoTNPOTNTAG.

H ekxwpnon npaypatonowibnke pe tnv Owpedv dlavopn oToug HeTdXoug tThg S&B
2.806.969 petoxwv TNG MOTOBUVAMIKAG (EvavTl TOU OUVOAIKOU aplBpoU HETOXWV
2.936.540 nou kaTteixe o ‘'OIAOG Kal MOU aVTIOTOLXOUOE 0€ NOCOOTO CUUUETOXNG 57,24%)
otnv avahoyia 1 petoxh tng MotoduvauikAg avd 11 petoxég tng S&B, v yla KAGopaTa
nou nNpoékuyav KatapAndnkav petpntd. Q¢ €k TOUTOU, TO NMOCOCTO CGUUUETOXAG MOou
KatéExel onuepa o ‘'Ophog otnv Motoduvapkr avepxetatl o€ 2,55%.

H p€Bodog TNG eKXWPNONG ONwg eYKpiBnke and Toug PETOXOUG Eylve: (a) e Tnv augnon
TOU METOXIKOU KepaAaiou Tng S&B katd Eupw 19.452 pe ke@aAlawonoinon Tou
anoBepatikoUu «Alagopd and €kO00N HETOXWV UMNEP TO APTIO» XWPIG Tnv €kdoon VEwvV
HETOXWV OAAG PE AUENON TNG OVOUAOTIKAG a&iag kABe petoxng katd Eupw 0,63 (63 Aentd)
kat (B) tTnv wooénoon peiwon Tou PETOXIKOU Ke@aAaiou tTng ETapiag pe tnv avrtiotoixn
olavopn HeEToXwv TNG MOTOBUVAMIKAG OTOUuG HETOXOUG TnG S&B, xwpic tTnv axklUpwaon
METOXWV AANG HE TNV Heiwon NG ovouaoTIKAG a&iag kaBe petoxng tng S&B katd Eupw
0,63 (63 Aentd) eniong.

H €ykpwon and TG appodleg apxEG eAAYOn evtdg Tou unvog lavouapiou 2008 kat wg €k
ToUTOU BEV avayvwpioTnke aTtov 1ooAoyiopd tTng 31" AekepBpiou 2007 Kapia unoxpéwaon
nNpog Toug peTdxoug TG ETalpiag.

H e0loyn agia tTng ouppetoxng tou Opidou otov uno-Opho MoToduVapIKA, ONwG auTrh
npoékuye PBAcel TNG HEONG XPNHOTIOTNPIAKNAG TNG TIMAG KATAG TO TeAeutaio €Edunvo,
avepxotav tnv 11" lavouapiou 2008 os Eupw 19.452, evi) n avtiotolxn eUAoyn agia Katd
TNV NUEPOMNVIa anoKoMfG Tou SIKAIWHATOG TwV PETOXWY TNG S&B eni Twv peToXWV TNG
MoToduVauIKAG, 0To XpnuatioTtrplo AZuwv ABnvav tnv 21" deBpouapiou 2008 avepxdTav
oe Eupw 14.317. H duagopd Eupw 5.137 kataxwpndnke an’ eubeiag ota '1da KegdAala.

Tov lavoudplo 2008 kdoBnke and tnv IFRIC to “Draft Interpretation D23 Distribution of
Non-cash Assets to Owners” nou ava@eépPeTal o TETooU €idoug cuvairayeg. O 'Ophog
ULOBETNOE KATA TNV OTLYHA TNG NPAYHATONOINONG TNG CUVOAAQYHG TOV AOYLOTIKO XELPLONO
Tou oxediou D23, To onoio Atav OLOBECIHO EKEIVN TNV OTIYUN], UE CUVENELX VA avayvwpioel
OTa anoTeEAEOHATA TNG KAEWOPEVNG XPAONG KEPOOG and Tnv NWANCN TOU UMNo-OpiAou
MoTtoduvapk Eupw 5.357 (k€pdog Eupw 12.388 otnv ETtawia), To onoio npoodlopiotnke
wG n dlaopd PeTatU TNG eUAoyNG agiag Katd Tnv NUEPOUNVIa anokonig Tou SIKAWWMATOG
Twv peToxwv NG S&B eni Twv petoxwv TNG MoTOdUVALLKAG O0TO XpnUaTioThplo ALy
ABnvwyv Kat TNG AOYIOTIKAG a&iog Twv KaBapwy NEPLOUCIOKWY OTOLXEIWY TNV NUEPOUNVIa
nou o 'OWAOG €naye va KATEXEL OUCLOOTIKA TOV €AEyXO, KAl TO onoio KEPDOG
neptAapBdavetal dIaKPLTA OTNV KATACTOON ANOTEAECUATWY.
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5. AIAKOMNTOMENEZ APAZTHPIOTHTEZ (ouvéxela)

Ta NePOUCIOKA OTOLXEID KAl Ol UMOXPEWOELG TOU uno-opidou MoToduvapikr ano-
avayvwpiotnkav katd tnv 1" lavouapiou 2008 and tov 1cohoyiopd Tou Opidou KaBWS n
Awoiknon Katd tnv nuepopnvia autr énaye va KATEXEL OUOLaoTIKA Tov €AeyXo (control)
TOU uno-opiAou MoToduVapKH.

Ta anoteAéopata Tou uno-opidou Motoduvapikn yia tn Xpron nou €ange tnv 31"
AekepBpiou 2007 avataglvopibnkav Kat napouctalovtal CUR@WVA HE TIG dlaTAgElG Tou
AlNXA 5 oe dlakpitég otAAeg otnv evonolnuévn Katdotaon AnoteAsopdtwy und Tov
TitTAo «AIAKOINMTOMENEZ APAXTHPIOTHTEZ». Ta avwtépw anoTteAfopata, 6nwg Kat
TO KEPDOG MOU MpoEKuWe and Tnv ouvalhayn yw tn Xpron nou €Ange tnv 31"
AekepBpiou 2008 avaivovtal wg €ENG:

1/1-31/12 1/1-31/12
2008 2007
MwARoeg - 86.667
Kbotog nwAnBevtwy - (70.610)
‘E€oda dloiknong - (3.826)
'E€oda diabeong - (8.100)
Nowna €0o0da /(€€00a), kaBapa - 1.559
XpnUoToolkovouka €coda /(€€0da), kaBapd - (529)
KeEpdn anod ekxwpnon BuyaTtplkwy 5.357 -
Képdn npo @épwv 5.357 5.161
DOpog €LTOOAATOG (3.097) (1.439)
KaBapd kEpdn 2.260 3.722
AkawpoTa peloyneiog - (1.139)
KaBapd ké€pdn anodiddpeva oe Petéxoug TnG Etaipiag 2.260 2.583
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5. AIAKOMNTOMENEZ APAZTHPIOTHTEZ (ouvéxela)

Ta neploucilakd oTolXeio Kal Ol UNOXPEWOELS Tou uno-opidou Motoduvapikn tnv 31"
AekepBpiou 2007, nuepounvia Katd tnv onoia gvonowébnkav yia TeAeuTaia Qopd OTIG
OIKOVOUIKEG KaTaoTdoelg, napoucidlovtal OlaKPITd oTov loohoylopd wg oTtolxeia
olakonTépevwy dpactnploTATWY. Ot BaCIKEG KATNYOPIEG TWV NEPLOUCIOKWY OTOLXEIWV Kal
UMOXPEWOEWVY TOU Uno-opidou katd tnv 31" AckepBpiou 2007 ixav wg €ENG:

31 Aekepppiou

ENEPIHTIKO 2007
Mn KukAo@opoUvTa NEPIOUCIOKA OTOIKEIT
EVOWUOTA KOl GOWHATA MEPIOUCIOKA OTOLXEID! 3.124
AvVaBaAAOPEVEG POPOAOYIKEG AMNAITATELG 511
Aond pn KUKAopopoUvTa aTolXEla evepynTIKOU 1.627
5.262
KukAo@opouvTta Neplouciakd oTolxeia
AnoBépata 29.142
Eunopikég anautrosig 10.461
N\OINEG ANAITACELG 412
AwBéaiua kal Tapelakd .ooduvapa 1.236
41.251
ZYNOAO ENEPIHTIKOY 46.513
YNOXPEQZEIZ
MakponpdBeoHES UNOXPEWTELS
Mp6BAeywn yia anolnpiwon Npocwnikou 927
NOINEG POKPONPOOECHEG UNOXPEWTELG 40
967
Bpaxunp6Beopeg UNOXPEWOEIG
Epnopikég unoxpewaoelg 13.420
BpayxunpdBeoua davela 13.392
YNoxXpeEWOELG POPWVY EIGODALATOG 548
NoNEG BpaxunpOBECIEG UNOXPEWOELG 1.669
29.029
ZYNOAO YTMNOXPEQZEQN 29.996

OL KaBOpPEG TOUEIWOKEG POEG Nou npaypatonoénkav and tov uno-opAo Motoduvapiki
yla TNV Xpron nou éAnte tnv 31" AekepBpiou 2007 £xouv wg €ENG:

1/1-31/12

2007
KaBapég ekpogg and AEITOUPYIKEG OpaocTNPELOTNTEG (9.272)
KaBapEg ekpoeg and enevoUTIKEG OPACTNPLOTNTEG (475)
KaBapEg el0poEg anod XpnUaTtodoTIKEG OpACTNPLOTNTEG 9.117
2 UVOANQYHATIKEG OLaQOPEG €Ml TWV POWV (15)
Kabapn peiwon XpnHAaTKWy dlabeaipwyv (645)
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5. AIAKOMNTOMENEZ APAZTHPIOTHTEZ (ouvéxewa)
5.2 Yno-ouiAog Ergotrak

Tov AnpiAlo Tou 2008 n Etalpia unéypawe cupgwvia pe tn Etapia «Zg@akiavakng AEBE»
yla tnv nwAnon g katd 100% Buyatpikng etalpiag «Ergotrak Epnopik Mnxavnuatwy
kat Blopnxavikwv Ewdwv A.E.E.» kat Twv Buyatpikwy tng (uno-6uhog Ergotrak) nou avike
OTov e€unoplké TopEa Opactnpdtntag. H ouvallayh €ykpibnke and tnv Enitponn
AVTaywVIOHOU Kal TIG OPHOdIEG €nonTIKEG apxEG Tnv 26" louviou 2008. H Tunikn
Oladlkaoia TNG NWANCNG KAl N OXETIKA UNOYPO@r TOU OPLOTIKOU CUMPWVNTIKOU NWANONG
Kat petaBifaong twv peToXwv oAokAnpwbnke tnv 23" louhiou 2008, nuepopnvia nou
Bewpeital Kat SECUEUTIKN yld ANEKOVION TNG CUVAANAYHG OTIGC OLKOVOUIKEG KATAOTAOELG,
onoTe Kal elonpaxbnke to Tipnua nou avépxetal o Eupw 7.494. To anoteAeopa and tnv
nwAnon tou uno-opidou Ergotrak avépyetal ae evonoinuevo eninedo oe ¢nuia Eupw 704
(oe eninedo Etaipiag képdog Eupw 1.434) kat anewkovietal ota anoTeAéopaTta TnNG

KAEIOUEVNG XPAONG.

Ta NeEPLOUCIOKA OTOLKEIO KAL OL UNOXPEWOELG TOU UMNO-OMiAOU and-avayvwpioTnkav Katd
v 1" louhiou 2008 and Tov loohoylopd Tou Opidou, kaBwg n Awiknon KAt TNV
nUEPOUNVIa aUTH €naye va KATEXEL OUCLOOTIKA Tov €Aeyxo (control) Tou uno-opiAou
Ergotrak.

Ta anoteAéopaTa Tou uno-opiAou Ergotrak tTng KAEIOPEVNG KAl TNG NPONYOULEVNG XPAONG
Taglvounénkav kat avataglvoundnkav avTioTolxa Kal napouctdlovTal cUPPWVa HE TIG
olatdagelg Tou AMNXA 5 o dlakplteég otAeg otnv evononpévn Katdotaon ANoTeAEOUATWY
und tov TitAo «AIAKOMNMTOMENEZ APAXTHPIOTHTEZ» kat avoAuovTtal wg €EAG:

1/1-31/12 1/1-31/12
2008 2007
MwAnoeig 12.012 25.440
Kbéotog nwAnBévtwy (8.813) (18.931)
'E€oda dloiknong (1.012) (1.830)
'E€oda d1aBeong (2.031) (3.957)
Nownda €00da, kKabapda 273 428
XpNUaToolKoVouIké £600a, KaBapd (217) (260)
Znuia ané nwAnon Buyatpikwy (704) -
(Znpieg)/Képdn npo pdépwv (492) 890
DOpoG €L00OAATOG (389) (310)
(Znuieg)/Képdn petd and popoug (881) 580

Znuelwwvetal 6TL Ta otoikeia Tou 2008 agpopouv tnv nepiodo 1/1/-30/6/2008, nepiodo katd
Tnv onoia o uno-6phog Ergotrak evonoinbnke yia teAeutaia @opd, EKTOG TNG NPOKUYACAG
{nuiag and tTnv NWANCN NoU ANEIKoVIoTNKE 0To deUTEPO EAUNVO TG Xpriong 2008.
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5. AIAKOMNTOMENEZ APAZTHPIOTHTEZ (ouvéxela)

Ol BAOIKEG KATNYOPIEG TWV MEPIOUCIAKWY OTOLXEIWV KOl UMOXPEWOEWY TOU UMO-OpiAoU
Ergotrak katda tnv 30" louviou 2008, nuepopnvia KoTd Tnv onoia evonoliénkav yia
TeAeuTaia Qopd OTIG OIKOVOUIKEG KATAOTACELG, eixav wg €EAG:

ENEPTHTIKO 30 louviou 2008
Mn KukAo@opoUvTa NEPIOUCIOKA OTOIKEI
Evowpata kat acwpaTta NEPLOUCIakd oTolxeia 3.851
AvaBoANOEVEG POPONOYIKEG AMNALTIOELG 164
Aownd pn KuKAogpopoUvTa aTolxeia evepynTikoU 228
4.243
KUKAOQOpPOUVTa NEPLOUCIAKA OTOLXEIT
AnoB¢pata 9.682
Epnopikég anattnoelg 8.531
NOINEG anAITACELG 387
AlBEopa Kat TapeaKA loodUvVapa 998
19.598
2YNOAO ENEPIHTIKOY 23.841
YNOXPEQZEIZ
MakponpdBeoeG UNOXPEWTEIS
MpoPAewn ya anonpiwon NPocwnikou 295
MakponpdBeapa davela 324
NoNEG pakponpdOECHEG UNOXPEWOTELG 395
1.014
BpaxunpG0eopes unoxpewoelg
Epnopikég unoxpewoelg 4.880
Bpaxunpdébeopa davela 8.740
YNOXpeWoelg 9Opwv EI000AUATOG 130
NoNEG BpaxunpOBECES UNOXPEWTELG 873
14.623
ZYNOAO YNOXPEQXEQN 15.637

OL KoBapEG TAUEIOKEG POEG MOU NpaypatonowriBnkav and tov uno-OpiAo Ergotrak €xouv
WG €&NG:

1/1-31/12 1/1-31/12
2008 2007
KaBapEg ekpo€g and ASITOUpYLIKEG dpacTNPEOTNTEG (183) (3.474)
KaBapEg ekpoeg and enevouTIKEG OPACTNPIOTNTEG (390) (842)
KaBapeg €10po€G and XpnUaTodoTIKEG OpACTNPIOTNTEG 1.312 4.329
> UVOANOYHATIKEG BLAPOPEG Ml TWV POWV 14 (20)
KaBapr augnon xpnHatikwv S1la0ecipwv 753 (7)
H kaBapn tapelaki pory and tnv nwAnaon tou uno-opihou Ergotrak avaAuetal wg €EAG:
Tipnpa nou elonpdaxdnke 7.494
Tapeokd daBEaua Katd TNV NwANon (998)
KaBapn tapeiakn eiopor 6.496
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6. OMAAEZ AIAOEZHZ MNEPIOYZIAKQN ZTOIXEIQN (DISPOSAL GROUPS)
6.1 Harmin (Liaoning) Mining Co. Ltd

211G 28 Maiou 2008 n and kKowvou eheyxopevn ovtotnTa «Orykton GmbH», otnv onoia o
‘Opihog ouppeTéxel katd 50%, uneypaye OpLOTIKA ouppwvia peTaBiBaong Twy HETOXWY
™G katd 59,06% BuyatpikAg etapiag Harmin (Liaoning) Mining Co. Ltd. («Harmin»), nou
edpevel otnv Kiva kat nou avAkel oTig Asttoupyieg Otavi, GTOUG UPIOTAPEVOUG HETOXOUG
peloyneiog «Zhenzishan Wollastonite Mines» kat «Haoxiang Wollastonite Mines». To
Tipnua NG nwAnong nou avaloyei otnv S&B avépxetal oe Eupw 300 nepinou to onoio Ba
kataBAnBei wg €ENG: Eupw 250 nepinou pe tnv pop@r €KNTwong nou Ba napéxetal anod
v Harmin otnv Orykton GmbH vy tnv nwAnon PBoAAaoTOviTn KOTA TNV €nopevn
nevtaeTia kat Eupw 50 nepinou pe petpntd, and Tn XPOVIKA OTIYUA KATA Tnv onoia n
Harmin Ba apyioel va dnuoupyei KEPDN.

O 'Ouhog avayvwploe ota anoteAéopata TG Xprong ¢nuia andé tTnv nWANonN autAg TNG
ouppetoxng Eupw 320 nou neplhapBavetal ota kKEPAN / (Cnuieg) and nwAnon / ekxwpnon
BuyaTpIKWV TwV oUVEXICOPEVWY OPACTNPLOTHTWY 0T KATACTACN ANOTEAECUATWVY.

H avwtépw nwAnon dev enpEpeL ouowwdn enidpaon ota anoteAéopata Tou OpiAou Katl, wg
€K TouTou, Ogv npoékuywe AOYoG KATATOENG Twv anoTeAeopdTwv TNG Harmin oTIg
olakonTépeveg dpaoTNPOTNTEG OTA ANOTEAEOUATA TWV XPAOEWV NEPLOdWY nou €Angav
v 31" AskepBpiou 2008 kat 2007, avtioTtolxa. Ta MEPIOUCIOKA OTOIXEIO Kal ol
UNoxXpewoelg tTng Harmin ané-avayvwpioTnkav KAatd tnv nwAncn ondé Tov I00AOYIoUO ToU
Ouihou.

Ta anoteAéopata TnG Harmin yua T xprioeig nou éAntav tnv 31" AskepBpiou 2008 kat
2007 avaAuovTal wg €EAG:

1/1-31/12 1/1-31/12
2008 2007

MwARoeg 2 228
Kootog nwAnBevtwy (7) (286)
'E€0da doiknong (39) (210)
Nownd €00da /(€€0da), KaBapda - (1.059)
XpnUaToolKoVopIKA £€000a /(€€00a), KaBapd - 2
Znuia andé nwAnon CUULETOXNAG (320) -
KaBapég Znuieg (364) (1.325)

2nuewvetal O0tL Ta otowkeia Tou 2008 agopouv Tnv nepiodo 1/1/-28/5/2008 nuepopnvia
Katda tnv onoia n Harmin evonotiBnke -pe avaloyikn evonoinon- yla TeAeutaia @opd.
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6. OMAAEZ AIAGEZHZ NEPIOYZIAKQN ZTOIXEIQN (DISPOSAL GROUPS) (ouvéxeia)
6.2 Cebo Fluid Treatment B. V.

211G 31 louAiou 2008 n and kowvou eleyxouevn ovtotnta Cebo International B.V., atnv
onoia o 'OAog cuppeTexel Katd 50%, ano@doloe Kal EVEKPLVE TNV NWANCON Tng, Katd
50,01% Buyatpikhg tng, Cebo Fluid Treatment B.V. («CFT»), nou €dpelel otnv OAavdia
KalL nou avhkel oTig Aettoupyieg Mnevtovitn, otnv etapia Arnoldy Investments &
Consultancy Holding B.V. avti cuppoAwkoUu TApatog Eupw 1,00 (éva) - Tipnua nou
avaAioyei otnv S&B Eupw 0,50 (nevAvta Aentd).

O 'Ophog avayvwploe 0Ta ANOTEAECHATA TNG XPAONG KEPOOG and Tnv NWANCN AuThG TG
ouppeToxng Eupw 67 nou neplhapBavetal ota KEPDN / (Cnpieg) and nNwWAnNon / ekxwpnon
BuyaTplKWV Twv ouveXI(OPEVWY OPACTNPIOTATWY OTNV KATACTACT ANOTEAECUATWY.

H avwtépw nwAnon dev enpepel ouowwdn enidpaon ota anoteAéopata Tou Ouilou Kal, wg
€K TOUTOou, Otv npPoEKuywe AOyoG Katdtagng Twv anotedeopdtwv g CFT oTig
OlOKONTOUEVEG dPAOTNPIOTNTEG OTA OMNOTEAEOHATA TWV XPAoEwv nou £€Anav tnv 317
AekepBpiou 2008 kat 2007. Ta neplouclakd otolxeia Kal ot unoxpewoelg tng CFT ané-
avayvwpioTnkav Kata tTnv nwAnon and Tov 1I0oAoyIopod Tou OpiAovu.

Ta anoteAéopata NG CFT NG KAsbUEVNG KAl TG Nponyoupevng neplddou avaiuovTal
WG €EAGC:

1/1-31/12 1/1-31/12
2008 2007
MwAnoeg 7 1
Kootog nwAnBévtwy (2) 0
'E€oda dloiknong (31) (1)
'E€oda diabeong (6) (54)
XpnHoTOoOoIKOVOUIKG €00da /(€€0da), kaBapd (13) (1)
Képdog and nwAnon CUPHETOXNAG 67 -
KaBapd k€pdn / (¢nuieg) 22 (55)

Znuelwwvetal 0TL Ta otowxeia tou 2008 agopouv tnv nepiodo 1/1/-31/7/2008 nuepopnvia
katd tnv onoia n CFT evonoi|dnke -pe avaloyikrh evonoinon- yia TeAeuTtaia gopd, evw Ta
otoweia t™ng xpAong 2007 agopouv Thv nepiodo 1/5/-31/12/2007 Adyw TNG NPWTNG
evowpdTtwong Tou opidou Cebo katd tnv 1n Maiou 2007.
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7. NQAHZEIZ

Ol nwARoeIg Nou NAPoUCIAZoVTaL OTIG OLKOVOUIKEG KATAOTACELG AVOAUOVTAL WG EEAG:

Mnevtovitng
MepAitng
Bwgitng

2UMIndopata guvexoug xUTeuong

Otavi
Nonég nwAAoELg

MwARoelg dlakonTtduevwy dpacTnPlOTATWV

2UvoAo NWARCEWV

8. KOZTOZ NQAHZEQN

O Ounog H ETaia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2008 2007 2008 2007
206.900 172.712 76.182 67.887
74.418 76.271 39.417 35.081
46.690 48.606 46.692 48.622
87.404 87.409 - -
38.929 36.886 - -

2.052 1.414 2.050 1.447
456.393 423.298 164.341 153.037
12.012 112.107 - -
468.405 535.405 164.341 153.037

To K60TOG NWAACEWY NOU NAPOUCIAZETAL OTIC OIKOVOUIKEG KATAOTACELG avaAUETAL WG EEAG:

AvoAwoelg

NauAot

AuoIBEC NpoownikoU
Mapoxég Tpitwv
Anooféoelg

AuOIBEG TpiTwyY
DOpoL - TEAN
Aldgopa £€0da

Kbotog nwAAcewy dlakonTtOpevwy
dpacTnPLOTHTWY
> UvoAo KOOTOUG NWANCEWY

O Ouivog H Etapia
1/1-31/12 1/1-31/12 1/1-31/12 11-31/12
2008 2007 2008 2007
164.320 149.542 31.878 32.047
61.310 49.892 32.172 26.126
44132 41.832 17.323 17.457
29.966 25.951 5.546 5.482
21.869 20.523 13.087 13.017
17.970 14.180 15.420 12.223

1.527 1.158 411 416
11.907 10.607 6.580 6.376
353.001 313.685 122.417 113.144
8.813 89.541 - -
361.814 403.226 122.417 113.144
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9. E=OAA AIOIKHZHZ

Ta €g€oda dloiknong nou napouctddovTal OTIG OLKOVOULIKEG KOTAOTACEIG avaAuovTal wg
€gNG:

O 'Ouinog H Etapia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2008 2007 2008 2007
ApolBEg npoownikou 24.961 23.590 15.896 15.946
AUOIBEG TpiTwyY 6.892 7.215 3.053 3.774
Mapoxég Tpitwy 5.482 5.469 3.868 3.785
AnooBéoelg 2.252 2.744 1.139 1.488
DbpotL - TEAN 1.183 853 1.368 2.458
Adgopa ££0da 4,993 6.889 2.834 4.341
45.763 46.760 28.158 31.792
‘E€oda dloiknong dlakontouevwy
dpaocTnPIOTHTWY 1.012 5.640 - -
20voAo €€60wv dioiknang 46.775 52.400 28.158 31.792

10. EzOAA AIAGEZHZ
Ta €£0da d1a0ong Nou NapouaclalovTal OTIC OIKOVOUIKEG KATAOTACELG avaAUovTal we €EAG:

O Ouinog H Etapia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2008 2007 2008 2007
AuoIBEC NpoownikoU 13.292 13.634 1.809 1.803
ApoIBEG TpiTwyv 1.226 1.497 412 517
Mapoxég Tpitwy 3.546 3.092 109 100
AnooBéoelg 1.821 1.604 84 68
Dbpol - TEAN 84 66 6 6
Aldgopa £50da 4.961 5.357 1.355 1.741
24.930 25.250 3.775 4.235
'E€oda d1a0e0ng dlakonToOpeEVWY
dpaocTnPOTHTWY 2.031 12.028 - -
2UVOAO £E60wv didbeong 26.961 37.278 3.775 4.235
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11. AOIMNA EZOAA
Ta Aownd €00da Nou NAPOUCLAOVTAL OTIG OLKOVOUIKEG KATAOTACELG avaAUOVTAL WG €EAG:

O Ouinog H Etapia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2008 2007 2008 2007

'Ecoda and evoikia 1.380 743 1.595 1.614
Ké&pdn ano eknoinon nayiwv 1.297 103 1.229 32
'Ecoda and napoxr unnpeouwyv 943 1.833 2.822 3.155
Enwotpoer npooTtipwv anod YINEXQAE
(onueiwaon 41) 392 - 392 -
ApvnTIKA dla@opd HETAEU TOU
TIUAHATOG €EaYOPAg Kal TNG €UAOYNG
a&iaG aNOKTWHEVWV NEPLOUCIOKWV
otolxeiwv (onpeiwon 4) 328 1.473 - -
'Ecoda and npounbeleg 100 218 30 32
'Ecoda eniopnyAocwv 600wV 56 58 56 80
Nownd €00da 1.248 836 353 397

5.744 5.264 6.477 5.310
Nond €00da dlaKONTOUEVWY
dpacTnPLOTHTWY 275 2.124 - -
ZUvoAo Aonwv £06dwv 6.019 7.388 6.477 5.310

12. AOIlMNA E=OAA
Ta Aownd €€o0da nou NAPOUCIAZOVTAL OTIG OLKOVOUIKEG KATAOTACELG avaAUovTaL wG €EAG:

O Outhog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2008 2007 2008 2007

MpdoTipa Kal NnpocaugAoELG 164 414 139 414
Znpieg and eknoinon nayiwv 39 52 - -
MpdéBAewn anokatdoTaong
nepBairovtog (onueiwon 34) 29 784 2 658
Znuia anopeiwong nayiwv atolxeiwv
(onueiwon 18) - 1.062 - -
Nouna £50da 333 717 98 448

565 3.029 239 1.520
Nownda €£0da dlakonTOUEVWY
dpaocTnpPIOTHTWYV 2 137 - -
20vOAO Aonwv €€6dwv 567 3.166 239 1.520
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13. XPHMATOOIKONOMIKA EZOAA

Ta XPNUATOOIKOVOUIKA €00da Mou napouclalovTal OTIG OLKOVOUIKEG KATAOTAOELG
avaAuovTal we €EAG:

O 'Ouihog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2008 2007 2008 2007

Ké&pdn and anoTipnon napaywywv
eni vauAwv (onueiwon 36) - 1.871 - 1.871
MotwTtikoi TéKoL (onpeiwon 28) 357 906 24 102
Nownd 53 157 - -

410 2.934 24 1.973
XPNHUATOOIKOVOUIKG £0000
OlaKONTOUEVWY OPACTNPIOTHTWY 32 91 - -
ZUVOAO XPNUOTOOIKOVOUIKWY £060wV 442 3.025 24 1.973

14. XPHMATOOIKONOMIKA E=OAA

Ta XPNUATOOIKOVOULKA €£E0da nou napouclddovial OTIG OLKOVOUIKEG KATAOTAOELG
avaAuovTal wg €EAG:

O Ouog H Etapia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2008 2007 2008 2007
XPEWOTIKOI TOKOL HOKPONPOBECUWY
daveiwv 9.480 9.852 5.051 4.911
XpewoTIKoi TOKOL BpaxunpdOeouwy
daveiwv (onueiwan 38) 3.245 541 2.715 225
Znuieg ané anotipnon Kat SloKavoviouo
napaywywv eni netpeiaiou (ony. 36) 2.955 - 2.955 -
ZnEG andé anoTipnon napaywywv eni
vauAwv (onueiwon 36) 947 - 947 -
XPNUATOOIKOVOIKO KOOTOG NpOPAEYNG
anoKataoTaong nepBAAAOVTOG
(onpeiwon 34) 943 439 850 790
XPNHUOTOOIKOVOUIKO KOOTOG NPORAEWNG
anolnuiwong npoownikou (onpeiwon 33) 902 786 462 389
KaBapég ¢npieg and ouvaANayUATIKEG
OlOQOPEG 739 806 787 330
MpouRBeleg kat Tpanelikd £oda 380 467 160 204
AndéoBeon €£6dwv ouvayng daveiwv 144 150 72 75
Nownda 40 17 - -
19.775 13.058 13.999 6.924

XpNUATOOIKOVOIKA £600a
SlaKONTOUEVWY dPACTNPLOTHTWY 249 925 - -
ZUVOAO XPNHOTOOIKOVOLIKWY E508WV 20.024 13.983 13.999 6.924
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15. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAANNOMENOZ)

O @o6pog €1000MpaTOG 0Ta anoteAéopata Tou Opidou kat TNG ETalpiog avalletal wg €EAG:

O 'Ouog H Etapia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2008 2007 2008 2007
TpEXWV POPOG EI00OAUOTOG 8.210 11.637 5.025 4.791
AvaBaAAopeEVOG POPOG ELCOBMOTOG 864 (862) 269 163
Dbpog el0odnpatog Opidou 9.074 10.775 5.294 4.954

Meiov: ®6pog el0odApaTog
OlakonTOpEVWY OpacTNPIOTATWY (3.486) (1.749) -

DOpoG €1000MAUATOG GUVEXLLOUEVWV

6pacTNPOTHTWY 5.588 9.026 5.294 4.954

O oVOUaOTIKOG OUVTEAECTNG POPOU €I00BNUOTOG OTOV onoio unokettal n Etapia ya tig
0paoTNPOTNTEG TNG otnv EANGSa gival 25% yia to 2008. Evtog tou 2007 n Etaipia Egkivnoe
HEOW UMNOKATAOTAMOTOG OpaotnpdtnTta otnv oAAodanfi n onoia unoketalr oc @Opo
ewoodnuatog 31,4%.

O npaypaTiKOG TEMKOG QOPOAOYIKOG OUVTEAEOTAG Olo@EPEL aNd TOV OVOUAOTIKO. XTnV
OlapdpPWaon Tou NMPaYHATIKOU QOPOAOYIKOU CUVTEAEDTH €ndpouv dld@opol NapdyovTeg ol
ONUAVTIKOTEPOL K TWV OMOiwv €ival n pn €EKNTwon OpIoPEVWY danavwy Kat n duvatdTnTa ToU
Ouidou kat t™ng Etapiag va oxnupatiCouv a@opoldynTeG EKNTWOEIG KOl a@OPOAGYNTa
QnoBEUATIKG.

H dAAwaon @opoloyiag ecodnuatog KaBe piag stapiag tou Opilou unoBAaAAeTal o€ €TRHOL
Baon, aA\G ta kEPON N ot ¢nuieg nou dnAwvovtal NAPAPEVOUV Npoowpvé €wg 6Tou oL
(POPONOYIKEG OPXEG TNG KABE XWPag oTnV onoia dpactnplonolouvtal oL eTalpieg Tou Opidou,
eAEYEOUV TIG dNAWOELG Kal Ta PBAIC KOl OTOLXEID TOU QOPOAOYOUHEVOU KOl EKOOBEL N TEAKA
€KBeam eAEyXOU A NApENBEL 0 Xpbdvog napaypa@rqG.

O popoloyikeEg Cnuieg, aTto Babud nou yivovtal anodekTES and TIG EKACOTOTE POPOAOYIKEG
OPXEG, MNOpPOoUV va cupyn@ioouv peAOVTIKG KEPDN yia dldotnua To onoio opiletal and TIg
QOPONOYIKEG BlOTAEEIG TNG KABE Xwpag. Na tnv ETapia to didotnua autod eival nevte €1n
ano To £TOG OTO OMNoio NPOEKUYAV OL POPOAOYIKEG CNEG.
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15. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAANNOMENOZ) (ouvéxela)

O\ etalpieg Tou Opidou €Xxouv AVEAEYKTEG QPOPOAOYIKA XPAOELG, OL onoieg napouctagovtal
OTOV MNivaKa Nou akOAOUBE:

. . AVENEYKTEG POPOAOYIKA
E . 2

Tapia Znu Xwpa o
EYPQMNH
S&B Industrial Minerals AD BouAyapia 2008
S&B Industrial Minerals S.A.R.L. FaAAia 2003-2008
Denain Anzin Metallurgie S.A.S. aAAia 2006-2008
S&B Industrial Minerals GmbH 3) eppavia 2006-2008
S&B Holding GmbH 3) eppavia 2006-2008
Otavi Minen AG 3) eppavia 2006-2008
SLS Baustoffe GmbH eppavia 2004-2008
Orykton GmbH eppavia 2005-2008
Askana Ltd. lewpyia 2003-2008
S&B Blopunxavika Opuktd A.E. (1) EANGSa 2006-2008
Isocon A.E. EANGOa 2007-2008
EAAnvikoi Bwgitat EAwvog - .A.MnépAog A.B.E.M.E. EANGOa 2007-2008
Mapvaooodg A.E. MNpaktopeuoelg Aopaleiwv EANGSa 2003-2008
S&B Industrial Minerals Spain S.L.u. lonavia 2002-2008
Sarda Perlite S.r.I. ITahia 2000-2008
Sibimin Overseas Ltd. Kunpog 1999-2008
Asian Minerals Ltd. Kunpog 2006-2008
Cebo International BV (2) OMavdia 2002-2008
Cebo Holland B.V. (2) OMavdia 2002-2008
Cebo Marine B.V. 2) OMavdia 2002-2008
Cebo U.K. Ltd (2) M.Bpetavia 2002-2008
S&B Industrial Minerals Kft Ouyyapia 2002-2008
S&B Industrial Minerals SP Z.0.0. MoAwvia 2007-2008
AMEPIKH
S&B Industrial Minerals North America Inc. HMA 2000-2008
Stollberg Inc. (2) HMA 2000-2008
Stollberg do Brazil Ltda (2) Bpadia 2002-2008
AZIA
S&B Industrial Minerals (Henan) Co. Ltd. Kiva 2007-2008
S&B Jilin Wollastonite Co Ltd. Kiva 2005-2008
S&B Industrial Minerals (Tianjin) Co. Ltd. Kiva 2006-2008
Panshi Huanyu Wollastonite Co. Ltd. Kiva 2007-2008
Qing Dao Stollberg & Samil Co.Ltd. Kiva 2006-2008
Ya Tai Scoria Co.Ltd. Kiva 2007-2008
S&B Endustriyel Mineraller A.S. Toupkia 2004-2008
Pabalk Maden A.S. Toupkia 2004-2008
Stollberg India Pvt. Ltd Ivdia 2006-2008
Stollberg & Samil Co. Ltd. (2) Kopéa 2005-2008
ADPIKH
Naimex S.A.R.L. Mapoéko 2004-2008
S&B Ind. Min. Morocco S.A.R.L. Mapoéko -

Ynoonuewaoeig:

(1) Evtég tou Anpihiou 2008, oAokAnpwBnke o @opoloyikdg £Aeyxog Tng Etatpiag ya tn xprion 2005, and tov
onoio npogkuyav npdobetol popot Eupw 464, ek Twv onoiwv nood Eupw 190 BapUlvel Ta aNOTEAECHATA TNG
napouaag xprnong. EmnpooBétwg n Etaipia Bpioketal oe dadikacia QopoAoyIkoU EAEYXOU YIA TIG XPHOELG
2006-2007.

(2) Ot nBaveg POPOAOYIKEG UNOXPEWCELG NMou Ba NPoKUWouv and @opoAoyikd €AeyxXo kal Ba a@opouv TIG
XPAOEIG €wg To 2003 yia TG eTapieg Tou Opidou Stollberg kat €éwg to 2006 yia TG etapieg Tou Opidou
Cebo, kaAuntovtal and tov NnwAnTr BAacel TNG cuppaocng eEayopag.

(3) O @opoloyIKOG EAEYXOG TWV ETALPIWY QUTWV Yia TIG xpAoelg 2002-2005 ohokAnpwBnke evtog Tou 2008 and
Tov onoio npogkuyav npocBetol @oépol Eupw 275, nood nou eixe emPaplvel Ta anoTeAEopATa TwV
nPonNyoUpEVWY XPAOEWV.
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15. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAANNOMENOZ) (ouvéxela)

Ma TIG avEAEYKTEG QOPOAOYIKA XPHOELG deV gival duvaTOv va eKTUNBEL pe akpifela To UYPog
Twv NPOcBeTwv POPWV KAl NPOCAUENceEWV nou niBavov va enPAnBolv Katd To POPOAOYIKO
KAgiowo Twv v Adyw xprnocwv, yla kabe etalpia kat xwpa dpactnplonoinong. Na to Adyo
autd, o Ou\og oxnuatifel npoBAsyn Katd NepinTwon Kol Katd etapia €vavtl nibavwv
nPocBeTWyY enPBoAwv @Opwv PBAcel Twv EUPNUATWY TWV @QOPOAOYIKWY EAEYXWYV TWwV
NPONYOULEVWY ETWV OE OXEON KAl e TNV €EENIEN TWV OXETIKWY KOVOUAIWV.

AkohouBei avaluon Kal OUP@WVId TOU OVOUAOTIKOU HE TOV MNPAYHATIKO QOPOAOYIKO

ouvteAeoTh yia Tov ‘Oiho kat tnv Etalpia:

Képdn AMXA npo @épwv ouvexI(OPEVWY dPACTNPLOTATWY
Képdn AMNXA npo @épwv SLlaKONTOUEVWY dPACTNPIOTATWV
Képdn AMXA npo @dpwv Opilou

>uvTteAeoTnG @opou ETapiag

DOpog €l00OAATOG BATEL TOU LOXUOVTOG OUVTEAEOTH:

- Apoporoyntn ekntwon N.2601/1998

- Alo@opd ocuvteAeaTr popoloyiag BuyaTpikwy
ano Tng Etapiog

- MpoaoBeTol popotL

- AvaBaAAGpEVn @OpOAOYLIKH anaitnon €ni OPOAOYIKWV
NV BuyaTPLKWY NPONYOUUEVWY XPHOEWV

- Znpieg Buyatpikwyv TNG XPAoNG eni Twv onoiwv dg
Aoyiotnke avaBarAOpEVOG POPOG

- Mn eknintépeveg danAveg

- Enidpaon and aAAayr] @OPOAOYIKWY CUVTEAECTWYV

2 UvoAo @pOpou g10odAaTog Opidou

Meiov: @6p0g €1000rjUaTOC OIaKONTOUEVWY OPAOTNPIOTII TWY

DEpOoG €LI00BMKATOG CUVEXICOUEVWY OPACTNPLOTHTWY

Képdn AMNXA npo ¢oépwv

DOpoG €l00OAPATOG BATEL TOU LOXUOVTOG OUVTEAEOTH:

- dpaotnpotnTa EAAGOOG *

- dpaatnpoTnTa aAodanng **

Mn @oporoyntéa €goda

- MepiopaTa A.E. Kat KEpON and NWANCN HETOXWV
EIONYHEVWY OTO XPNUATIOTAPLO

- ApopoAoyntn ekntwon N.2601

Mn eknintopeveg danaveg

- Mn eknuintéuevol @épol

- MpbabeTol popotl

- N\onEG npoPAEYeELg

- ApolBEg AlolknTikoU ZupBouAiou Kal SLlavopr KEpdwv 0TO
NPOCWMIKO KAl Aotnd KivhTpa oTEAEXWV

- \ownd

Enidpaon and aAAayr) @OpOAOYIKWV CUVTEAECTWV

MpdéBAewn @opoU €1000MUATOG

78

O 'Ouihog
1/1-31/12 1/1-31/12
2008 2007
19.846 31.400
4.865 6.051
24.711 37.451
25% 25%
6.178 9.363
(2.430) (1.924)
1.095 (1.631)
1.243 769
54 (5)
877 787
2.217 3.416
(160) -
9.074 10.775
(3.486) (1.749)
5.588 9.026
36,7% 28,8%
H Etaipia
1/1-31/12 1/1-31/12
2008 2007
20.762 18.160
5.145 4.484
57 85
(70) (401)
(2.430) (1.924)
310 555
1.165 769
541 395
341 684
392 307
(157) -
5.294 4.954
25,5% 27,3%
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15. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAANNOMENOZ) (ouvéxela)

11-3112 11-31/12

2008 2007
* Elo6dnpa dpaotnpdtntag EANGdog 20.580 17.937
** Eloédnpa dpaatnpdTNTAG UNOKATAOTHOTOG AANOSANAG 182 223
20.762 18.160

O ovopaOTIKOG POPOG ELCODAATOG E€XEL UNOAOYLOTEL BACEL TWV EVONOLNUEVWY KEPOWV EMI TOV
OVOHOOTIKO POopoAoyIkO ouvTeAeaTH) TNG ETapiag. ZUpgwva pe TIG IoXUOVTEG POPOAOYIKOUG
VOUOUC O avTIoTOLXOG (POPOAOYIKOG CUVTEAEOTNG Yo TIC dpacTnpldtnTeg otnv EAAGda
avepxetal o 25% and 1o 2007 €wg kat to 2009, evw and 1o £€1og¢ 2010 Ba pewvetal
otadokd katd 1% €wg 6tou Kataligel oe 20% 1o £€tog 2014. Na Tig dpactnEOTNTEG HECW
UMNOKOTAOTAKHATOG oTnVv aAAodanf o ¢dpog avepxeTal o€ 31,4% yia 1o 2008.

O Oplog Oev oxXnudtioe avOPBOAAOPEVEG (POPOAOYIKEG AMAITACELG VIO OUYKEKPILEVEG
BUYATPIKEG NOU £XOUV CWPEUHEVEG CNieg Uwoug Eupw 9,5 ekat. nepinou, dOTL dev pnopei
va npoPBAe@Bei n akpBng XpAon €vapéng npaypotonoinong Kepdwv, yeyovos To onoio dev
EMTPENEL TOV AEIONIOTO UMOAOYIOUO avaBaAAOpevou @Opou, Aapfdvovtag unoyn kKait To
YEYOVOC TNG KUAIOUEVNG NAPEAEUONG OIKALIWUOTOS CUPYN@PIONOU TETOWYV CNHWY OTO HEANOV.

H kaBapr kivhon tou Aoyaplacpol avaBarAdpevwv @opwy €1000AUATOG Yia Tov ‘Ouho Kat
tnv Etaipia ival n €€Aa:

O Ouvog H Etapia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2008 2007 2008 2007

Apxk6 unodAouno, kabapn anaitnon/
(unoxpewon) (9.914) (7.343) 2.478 2.615
(Xpewon) / niotwon Aoyaplaopou
anoteAeopdTwY (864) 862 (269) (163)
Aueon niotwon tng KaBapng ©¢ong 101 27 94 26
E€ayopég / ouyxwveloelg
ENXEPHOEWV (1.040) (3.034) 7 -
MwAACELG ENXEpnoEWY (164) - - -
2 UVOAAQYHOTIKEG OLAPOPEG (9) 85 - -
Meiov: AvaBaiAduevor popot
OlaKOMTOUEVWY OpaoTnPIOTIITWV - (511) - -
TeAko unéAono avaBarAépevwv
POpWV CUVEXICOUEVWV
OpaoTNPIOTATWY, Kabapn anaitnon /
(unoxpéwon) (11.890) (9.914) 2.310 2.478

O anattAoelg Kat unoXpewaoelg and avaBaAAdpUeVouG POPOUG ELCOBMOTOG OTOV LOOAOYIOUO
Tou Opidou £xouv wG €ENG:

O Ouinog
31 Aekepppiou 31 Aekepppiou
2008 2007

KaBapr avaBarAopevn @OopOoAOYIKN anaitnon 3.861 4.699
Meiov: AvaBaAAduEeEVN @OPOAOYIKT anaitnon

dlakonTOUEVWY dpacTnPIOTHTWY - (511)

3.861 4.188

KaBapr avaBarAopevn @OPOAOYIKF UNOXPEWON (15.751) (14.102)

(11.890) (9.914)
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S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

15. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAANNOMENOZ) (ouvéxela)

O avaBaAAOPEVEG POPOAOYIKEG ANAITACELG KAl UNOXPEWOELG Tou Opidou npoépyovTal and Ta
akéAouBa oTolxeia:

O 'Ophog
loohoylouog Katdotaon anoteAeopdtwyv
31 Aexepppiou 31 Aekepppiou 1/1-31/12 1/1-31/12
2008 2007 2008 2007

AvaBaA\bpeveg POPOAOYIKEG aNALTACELG
MpdéBAeyn anokatdoTtaong
nepIBAAOVTOG 2.830 3.117 287 (336)
'EKTOKTEG QUOIBEG OTEAEXWV 763 1.177 307 (132)
Mpo6BAeywn anolnuiwong
NPOCWNIKOU 2.099 2.493 162 (91)
DopPONOYIKEG {NULEG 296 519 293 1.935
XPNUOTOOIKOVOUIKA Nnapaywya 367 - (236) -
Anopeiwon aiag anoBepdtwy 679 371 (318) -
Nownd 2.596 2.927 25 (190)
Z0voho 9.630 10.604
AvaBal\bpeveg GOPOAOYIKEG UNOXPEWOELS
AcwpaTa nayla (7.113) (6.649) (314) (1.396)
®dopoloyikd eknecTEa unepagia (4.727) (4.182) 545 (382)
Evowpata naya (3.967) (3.686) (123) (980)
Mpooappoyn weeMpNG Cwiig
nayiwv (4.972) (5.056) (32) 558
Nownd (741) (434) 268 152
Z0voho (21.520) (20.007)
KaBapég avapai\opeveg
QPOPOAOYIKEG UNOXPEWTELG (11.890) (9.403)
Meiov: KaBapsg avaPalloueveg
POPOAOYIKES analTrjoels
olaKonT.opaoTnpLoTTWY - (511)
KaBapég avapai\opeveg
POPOAOYIKEG UNOXPEWOELG
OUVEXI{OUEVWV OpaTTNPIOTHTWV (11.890) (9.914)
KaBapn xpéwon avaBailopevou
@6pou ota anoteAéopata 864 (862)
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ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

15. ®OPOZ EIXOAHMATOX (TPEXQN KAI ANABAAAOMENOE) (GUVEXELD)

O avaBaA\OUEVEG POPOAOYIKEG QNALTHOELG KAl UNOXPEWOELG ThG ETalpiag npogpxovtal and
Ta ak6AouBa oTolxeia:

H Etapia
looAoyiouog Katdotaon anoteAeopdtwyv
31 Aexepppiou 31 Aekepppiov 1/1-31/12 1/1-31/12
2008 2007 2008 2007

AvaBaA\bpeveg POPOAOYIKEG aNALTACELG
Anopeiwon agiag anoBepdtwyv 262 275 13 -
MpdBAeyn yia eno@aleic
QNAITAOELG 264 284 20 55
MpdBAewn anolnuiwong
NpPoownikou 1.678 1.780 102 (167)
MpopAewn anokatdotaong
nepBaiiovtog 2.734 3.067 333 (330)
'EKTOKTEG QUOIBEG OTEAEXWV 740 1.034 294 (124)
MeTtapatikoi Aoyaplagpoi (11) (8) 3 8
AndéoBeon enopnyRoswv
OUPQWVA UE TNV WPEALUN Cwh 236 276 40 (16)
XPNUOTOOIKOVOUIKA Napaywya 367 - (236) -
Z0voho 6.270 6.708
AvaBal\bpeveg GOPOAOYIKEG UNOXPEWOELS
Andofeon nayiwv oToleiwv
OUPQWVA LE TNV WPEALUN Cwh (3.930) (4.230) (300) 745
Awabeoeg npog NwAnon
enevouoelg (37) - - -
ZuyXwveUOELg ENXEPATEWY 7 - - -
XPNUOTOOIKOVOUIKG Napaywya - - - (7)
Z0voho (3.960) (4.230)
KaBapég avapai\opeveg
(POPOAOYIKEC ANOLTHOELG 2.310 2.478
Xpéwon ota anoteAéopata 269 164

AvaBaAAGuEVN @OPOAOYIKN anaitnon (and xpnHOTOOIKOVOMIKG napdywya) noocou Eupw 130
notwlnke kat avaBarépevn @opoloyiky unoxpéwon (and dlabEoueG NPoGg NWANON
enevduoelg) nooou Eupw 37 xpewbnke anegubeiag otnv kaBaprn 8€on tou Opidou Kal TnG
Etaipiag, Aoyw Tou yeyovoTog OTL €ixav Kataxwpnbei KaTtd TNV apXlKA TOUG avayvwplon
aneuBeiog oTa Bla Ke@AAala, evw avABAANOUEVEG POPONOYIKEG UNOXPEWOELG nooou Eupw
1.040 avgnoav tnv unepagia anod eEayopé enixelpHocwy oTov Evonolnpévo [coAoyIopo.
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ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

16. AMNIOZBEZEIZ

Ta €€0da yla anooféoslg ya tnv xprnon nou éange tnv 31" AekepBpiou 2008 kal 2007
€XOUV WG €ENG:

O 'Ouihog H Exaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2008 2007 2008 2007
AnooBEoeig nayiwv NEPLOUCIAKWY
oTolxeiwv
- Evowpatwy (onpeiwon 18) 23.902 22.563 14.307 14.133
- Acwpatwy (onpeiwon 21) 2.212 2.310 175 442
- EnevduTtikwv akivATwy (onueiwon 19) 330 413 330 413
26.444 25.286 14.812 14.988

AnooBEoelg nayiwv oTolxeiwv
SlaKoNTOUEVWY dPACTNPIOTATWY 193 993 - -
ZUvolo anoofEoewv Nayiwv oToleiwv 26.637 26.279 14.812 14.988
Evowpdtwon anooBEcswy o€ pEvovta
anoBépaTa kat naya (502) (415) (502) (415)
AnooBéoeig nou Bapuvav Ta anoteAéopata 26.135 25.864 14.310 14.573

MAéov Twv avwTEPW, OTO KOVOUAL AVOAWOELG TOU AOYOPOOHOU KOOTOG MNWARCEWY
nepaappavovtal nood Eupw 38 kat Eupw 788 yia tn xprion nou éAnge tnv 31" AekepBpiou
2008 kat 2007, avtioTolKa, Ta onoia agopouVv anooRECELG EVOWHATWHEVEG OTA AVOAWBEVTA
anoBepata nponyoUpevwy XPAOEWV.

82



S&B Bopnyxavika Opukta A.E.

ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

17. AMOIBEZ NPOZQMIKOY

Ot apotBég npoownikoU yia Tnv Xpron nou éAnge tnv 31" AekepPpiou 2008 kat 2007 £xouv

WG €ENG:

TOKTIKEG KOl EKTAKTEG ANOdOXEG
EpyodoTIKEG EL0QOPEG

NonéG NapoxEG NPOCWNKoU
MpdéBAeywn ya anolnuiwon
NPEOCWNIKOU

MpoypappaTa X0prynong HETOXWY

ApoIBEG npoownikoU SLOKONTOUEVWY
dpaocTnploTHTWY

2UVOAO apolBwY NPOocwWNKoU
Evowpdtwon apolwy npoownikou o€
HEvovTa anoBEpaTta Kal nayla

ApoiBéc npoownikod nou Bdapuvav Ta
anoteAéopaTta

O Ou\og H Etapia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12

2008 2007 2008 2007
65.890 63.488 28.283 28.043
13.080 12.133 6.023 5.636
4.721 3.390 2.234 1.927
2.937 1.304 2.290 1.257
306 1.370 306 1.362
86.934 81.685 39.136 38.225
1.952 9.266 - -
88.886 90.951 39.136 38.225
(3.646) (2.630) (3.646) (2.630)
85.240 88.321 35.490 35.595

18. ENZQMATA MATIA NEPIOYZIAKA ZTOIXEIA

O 'Ouhog Katd Tov dlevepynBEVTA EAEYXO AMNOMEIWONG NEPLOUCLAKWY OTOLXEIWY TOU KATA
™ xpnon 2007, dwniotwoe &1L AMdyw TNG €EENENG TOU KOOTOUG OTIG dleBVEIG ayopEg, n
avanooBeotn agiad OUYKEKPIUEVWY EVOWHATWY KOl QOWHATWY MNOYiwv MNEPLOUCLOKWY
otolxeiwv NG €taipiag Harmin (Liaoning) Mining Co. Ltd., nmou avAkel OoTOvV TOMEQ
opaotnpotnTag «Blopnxavikd OpukTd», dev avapEVETAL va avakTnBel NAApwG Kal, wg €K
ToUuToU, Kataxwpnoe ota anoteAéopata xprnong 2007 ¢nuia anopeiwong ouvoAllkou nocou
Eupw 1.062 (onueiwon 12) To onoio agopd katd Eupw 653 evowpata nayla kat Katd Eupw
409 aocwpata naywa (onpeiwon 21). Ta ndyw autd ansikovi¢ovtal NAEOV OTNV QVAKTACOLUN
a&ia Toug pEow TNG KEANOVTIKAG TOUG XProng, n onoia £xeL unoAoylotel BAoel HEANOVTIKWYV
TAMELOKWY powV nou BacifovTal oTa NPoeEoPANTIKA eNTOKLa Tou Opidou (onpeiwon 20).
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ZHMEIQZEIZ EMI TQON OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2008

(OAa ta nocd napouatalovtal o XIANAdeG Eupw, eKTOG €AV avaPEPETAL SLAPOPETIKA)

18. ENZQMATA IMATIA NEPIOYZIAKA ZTOIXEIA (ouvéxela)

Ta evowpata naya nepouctokd otolxeia Tou Opidou nou NapouctddovTal OTIG OKOVORLKEG KATAOTAOELG avaAUuovTal WG €EAG:

Atia Ktriong

1 lavouapiou 2007

MpooBbAkeg

Etayopég enielprnoswyv (onpeiwon 4)
Mewoelg

2UVOANQYUOTIKEG OLOPOPEG
MeTtagopég

Evowpata nayla dlakont. dpaatnp.
31 AekepBpiou 2007

MpooBrkeg

EEayopEg enixelprioewy (onueiwon 4)
MwAARoELG enelprocwy (onpeiwaon 5)
Mewoelg

Alaypageg

2UVOANQYUOTIKEG BLOPOPEG
MeTtapopég

31 AekepBpiou 2008

Zwpeupéves AnooBEoeig

1 lavouapiou 2007

AnoaoBéoelg xpnong

EEayopég enixelprioswyv (onpeiwon 5)
Znuieg ané anopeiwon

Mewoelg

ZUVaANQYHOTIKEG OLOQOPEG

AnooBéoelg nayiwv dlakont. dpaatnp.

31 AekepBpiou 2007

AnooBéoelg xpnong

EEayopEg enixelprioewy (onueiwon 4)
MwAnoelg enelpnoswv (onpeiwon 5)
Mewoelg

Alaypageg

ZUVOANQYHATIKEG OLAPOPEG
MeTtapopég

31 AekepBpiou 2008

AvanéoBeotn Atia
1 lavouapiou 2007
31 AexepBpiou 2007
31 AekepBpiou 2008

Opuyeia-

Mneda -

MeTagopika

‘EmnAa kot

Akw/og1g und
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MetaMeia olkéneda Kripa MnxavriuaTa péoca OoKeln EKTENEON Zyvoho
63.784 15.403 83.365 128.980 15.052 20.176 6.068 332.828
11.699 677 869 3.624 1.568 1.183 10.584 30.204

129 3.134 5.909 14.681 1.489 989 1 26.332

- - (44) (671) (1.200) (160) - (2.075)

(40) (28) (453) (1.032) (28) (21) (67) (1.669)
140 8 1.257 4.856 ?3) 179 (6.525) (88)

- (128) (1.673) (292) (1.400) (3.336) - (6.829)
75.712 19.066 89.230 150.146 15.478 19.010 10.061 378.703
15.927 373 652 3.810 702 748 11.020 33.232
- - 431 931 50 1 - 1.413

- (1.172) (1.727) (1.793) (599) (652) (5) (5.948)

(62) (32) (895) (102) (558) (482) (2.131)

(2.020) - - - - - - (2.020)
135 (46) (990) (978) 7 (205) (22) (2.099)

2 1.763 2.375 5.829 325 119 (10.238) 175
89.756 19.922 89.939 157.050 15.861 18.463 10.334 401.325
38.750 13 29.916 77.629 9.432 16.484 - 172.224
9.228 - 3.468 8.123 1.076 1.626 - 23.521
56 - 897 5.281 772 707 - 7.713

- - 328 - 120 12 193 653

- - (10) (361) (648) (137) - (1.156)

(6) 1 (85) (808) (152) 6 (20) (1.064)

- - (602) (203) (437) (2.575) - (3.817)
48.028 14 33.912 89.661 10.163 16.123 173 198.074
9.300 21 3.601 8.964 1.022 1.186 - 24.094

- - - 250 - 1 - 251

- - (426) (620) (320) (469) - (1.835)

- (50) (20) (824) (88) (555) - (1.537)
(2.020) - - - - - - (2.020)
34 (4) (317) (1.073) (15) (116) - (1.491)
(162) 119 40 (25) 19 (8) (173) (190)
55.180 100 36.790 96.333 10.781 16.162 - 215.346
25.034 15.390 53.449 51.351 5.620 3.692 6.068 160.604
27.684 19.052 55.318 60.485 5.315 2.887 9.888 180.629
34.576 19.822 53.149 60.717 5.080 2.301 10.334 185.979



S&B Biopnxavikd Opukté A.E.
ZHMEIQZEIZ EMI TQON OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2008

(OAa ta nocd napouatalovtal o XIANAdeG Eupw, eKTOG €AV avaPEPETAL SLAPOPETIKA)
18. ENZQMATA MNATIA MNMEPIOYZIAKA ZTOIXEIA (ouvéxew)
Ta evowpata naya nepouctakd otowxeia tng Etaipiag nou napouctdfovTal TIG OLKOVOUIKEG KATAOTACELG avAAUOVTOL WG €EAG:

Opuxeia - Mneda - Metagopika ‘EnuinAa kau Axkw/oeig uné

petalAeia owkoneda Ktlpia Mnxavipata uéoa oKeln €KTENEDN Z0voAo
Atia Ktriiong
1 lavouapiou 2007 56.285 5.251 34.180 56.237 10.982 10.992 3.205 177.132
Mpocbkeg 10.959 - 10 893 139 415 7.324 19.740
Mewoelg - - - (277) (202) (7) - (486)
MeTa@opEg - - 242 2.489 100 5 (2.836) -
31 Aekepppiou 2007 67.244 5.251 34.432 59.342 11.019 11.405 7.693 196.386
MpocBbkeg 15.008 375 55 426 238 412 7.318 23.832
Mewoelg - - - (88) (16) (1 (479) (584)
MeTa@opEg - 2.000 793 3.536 174 7 (6.510) -
31 AekepBpiov 2008 82.252 7.626 35.280 63.216 11.415 11.823 8.022 219.634
2wpeupéveg AnooBEoelg
1 lavouapiou 2007 35.316 - 14.153 29.824 7.144 9.100 - 95.537
AnooBéoelg xprong 8.907 - 1.266 2.899 446 615 - 14.133
Mewoelg - - - (78) (199) 7) - (284)
31 AekepBpiouv 2007 44.223 - 15.419 32.645 7.391 9.708 - 109.386
AnooBEoelg xpnong 8.878 - 1.257 3.099 458 615 - 14.307
Mewoelg - - - (79) (6) 1) - (86)
31 Aekepppiov 2008 53.101 - 16.676 35.665 7.843 10.322 - 123.607
AvanéoBeotn Atia
1 lavouapiou 2007 20.969 5.251 20.027 26.413 3.838 1.892 3.205 81.595
31 Aekepppiouv 2007 23.021 5.251 19.013 26.697 3.628 1.697 7.693 87.000
31 AekepBpiov 2008 29.151 7.626 18.604 27.551 3.572 1.501 8.022 96.027

ZNUEIVETAL OTL Ol HEWWOELG oToV Aoyaplacud «AKIvTonolAoelg und ektEAeon» nocoU Eupw 479 agopolv ematpo@r) NpokataBoAAg and npounbeuTh.

85



S&B Biopnxavikd Opukté A.E.
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18. ENZQMATA MNATIA NMEPIOYZIAKA ZTOIXEIA (ouvéxewa)

H kivnon twv enpépoug otolxeiwv nou ouvBETouv TNV Katnyopia Opuxeia-MeTtarAeia Tou Opidou avaAUeTal wg €EAG:

Atia Ktriong
1 lavouapiou 2007
Mpoobnkeg
EEayopeg enxelpioswy
(onueiwon 4)
SUVOANQYHOTIKEG DLAPOPEG
MeTa@opEg
31 Aekepppiou 2007
Mpoobnkeg
Awaypageg
ZUVOANQYHOTIKEG DlAPOPEG
MeTtagpopég

31 Aekepppiou 2008

2wpeupéveg AnooBEoelg

1 lavouapiou 2007
AnooBEoelg xpnong
EEayopEg entxeprioewv
(onueiwon 4)
2UVOANQYHOTIKEG DLAPOPEG
31 Aekepppiou 2007
AnooBeoeig xpriong
Alaypageg
ZUVOANQYHOTIKEG BLAPOPEG
MeTa@opEg

31 Aekepppiou 2008

AvanéoBeotn Atia
1 lavouapiou 2007
31 Aekepppiou 2007
31 Aekepppiov 2008

. . Aandveg AeToUpyIKAG Aandvec Anokatdotaong . "
EEE?')G(SEKSQ g Kzz_cl_’gl\?_ Avantugng Edagikwv Eda@wv Ektdoswv AanAa%/;%\ (!)E pFi;JVdQ & S ovolo
Mg'ra?\?\euﬁérwv Extoewv EEOpuENg Eg6pugng Opuktay - OpUKTu’)VY Hé?)?uv
OpukTwv - MeTaAAeupdTWY MetaAAeupdTwy
21.268 36.821 5.600 95 63.784
606 8.919 992 1.182 11.699
- 129 - - 129
- (38) - (2) (40)
1 138 1 - 140
21.875 45.969 6.593 1.275 75.712
770 12.856 577 1.724 15.927
(2.020) - - - (2.020)
- 134 - 1 135
3 44 (45) - 2
20.628 59.003 7.125 3.000 89.756
11.188 24.486 2.981 95 38.750
908 7.723 597 - 9.228
- 56 - - 56
- 4) - (2) (6)
12.096 32.261 3.578 93 48.028
855 7.556 691 198 9.300
(2.020) - - - (2.020)
- 33 - 1 34
(162) - - - (162)
10.769 39.850 4.269 292 55.180
10.080 12.335 2.619 - 25.034
9.779 13.708 3.015 1.182 27.684
9.859 19.153 2.856 2.708 34,576
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(OAa ta nocd napouatalovtal o XIANAdeG Eupw, eKTOG €AV avaPEPETAL SLAPOPETIKA)

18. ENZQMATA MNMATIA NMEPIOYZIAKA ZTOIXEIA (ouvéxewa)
H kivnon twv enpépoug otolxeiwv nou ouvBETouv Tnv katnyopia Opuxeia-MeTtaAeia Tng ETapiag avalueTtal wg €EAG:

. . Aandveg Aettoupyikn Aanéveg Anokatdotaon < )
EE§G<le8g EKTGC&ELQ Avdn'rqur]g EZS(J(pu(uI)vq E6a<pqle)v Ektdoewv ¢ Aandveg !Epsuvar; & .
£6putng OpuUKTWV - . A . ! AZloAéynong Zivoho
MeTaMeupdtwv Extaoewv E&6pugng EE0puEnG OpuKTtwy - OpukT®v Népwv
Opuktwv - MetaMeupdtwy MetaMeupdtwv

Atia Ktriiong

1 lavouapiou 2007 15.434 35.754 5.097 - 56.285
MpooBbrkeg 296 8.790 992 881 10.959
31 AekepBpiou 2007 15.730 44.544 6.089 881 67.244
MpooBbrkeg 600 12.458 487 1.463 15.008
31 AekepBpiou 2008 16.330 57.002 6.576 2.344 82.252
Swpeupéveg ANooBECEIS

1 lavouapiou 2007 8.300 24.387 2.629 - 35.316
AnooBEoelg xpriong 691 7.669 547 - 8.907
31 AekepBpiouv 2007 8.991 32.056 3.176 - 44.223
AnooBEoelg xpriong 698 7.378 645 157 8.878
31 Aekepppiov 2008 9.689 39.434 3.821 157 53.101
AvanéoBeotn Agia

1 lavouapiou 2007 7.134 11.367 2.468 - 20.969
31 Aekepppiouv 2007 6.739 12.488 2.913 881 23.021
31 Aekepppiou 2008 6.641 17.568 2.755 2.187 29.151
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18. ENZQMATA MNATIA NMEPIOYZIAKA ZTOIXEIA (ouvéxewa)

Ta evowpata ndyld MEPOUCIAKG OTOLXEIO nou NapouclaovTal OTIC OLKOVOUIKEG
kataotdoelg Tou Opidou kat ™G Etapiag neplhappfdvouv ta akodAoubBa nAfpwg
QanooBeopEva Napaywylka nayla otolxeia:

O 'Opthog H Etaipia

31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
Atia Ktnong 2008 2007 2008 2007
Opuxeia - MetaMeia 731 83 - -
Mneda - Okoneda 101 213 - -
Ktipa 9.614 8.592 5.274 4.981
MnxavAiuata 36.573 33.922 15.588 15.189
MeTtagopikd péoa 1.300 1.266 4.677 4.499
'EnunAa Kat okeln 4.309 4.570 9.043 8.636
Z0voho 52.628 48.646 34.582 33.305

Eni Twv neplouclakwy ototxeiwv tou Opidou kal tng Etalpiag dev ugiotavtal Bapn.

19. EMENAYTIKA AKINHTA

Ta enevdUTIKA akivnTa Nnou napouctalovTal OTIG OIKOVOUIKEG KaTaoTdoelg Tou Opidou Kat
¢ ETapiag avaluovtal wg €EAG:

"neda - oikéneda Ktipa 20voho
Atia KtAiong
1 lavouapiou 2007 14.922 15.598 30.520
31 Aekepppiou 2007 14.922 15.598 30.520
Mewoelg (223) (4.697) (4.920)
31 Aekepppiouv 2008 14.699 10.901 25.600
Zwpeupéveg AnooBéoeig
1 lavouapiou 2007 - 6.776 6.776
AnooBéaelg xpAong - 413 413
31 Aekepppiou 2007 - 7.189 7.189
AnooBéaoelg Xpnong - 330 330
Mewoelg - (2.526) (2.526)
31 Aekepppiou 2008 - 4.993 4.993
AvanéoBeotn Atia
1 lavouapiou 2007 14.922 8.822 23.744
31 Aekepppiov 2007 14.922 8.409 23.331
31 Aekepppiouv 2008 14.699 5.908 20.607

H etiowa Mevikn Zuvéleuon Twv PeTOXwV TNV 14" Maiou 2008 evékplve TNV NWANCH TOU
enevdUTIKOU aKIVATou TG ETtalpiog eni Tng 0500 ApepikAg 21-21* atnv ABrva, CUVOAIKAG
avanooBeotng afiag Eupw 2,4 ekat. nepinou otnv ouvdeduevn Etaipia OPYMHA A.E.
£€vavTl Tou nooou Eupw 3,6 ekat. nepinou. H nwAnon npaypoatonow}énke tnv 5" louviou
2008 kat To KEPOOG nou nposkuywe Eupw 1,2 ekat. nepinou nepdapfdvetal ota «Aond
€0000» OTIG KATAOTACELG anoTeAeopdTwy Tou Opidou Kal TG ETapiag tng XpRong nou
éAnEe tnv 31" AekepBpiou 2008.

Ta enevouTIKA akivnTa LoBwvovTal O TPITEG ETALPIEG YO TNV OTEYAON TWV YPAPEiwY Kal
Twv anoBnkwv toug. Ta £€00da HIoBwHATWY and enevOUTIKA aKivnTa avépyovtal o€ Eupw
1.495 kot Eupw 1.560 yia TiIg Xpnoelg nou é€\ntav tnv 317 AekepBpiou 2008 kat 2007
avTioToa. Ta dc ££00a ENOKEUWYV KAl GUVTNPACEWY TWV €V AOYW AKLVATWY avEPXOVTAL OE
Eupw 105 kat Eupw 106 yia Tig xproeig nou éAngav tnv 31" AekeppBpiou 2008 kat 2007
avtioTowa. Tnv 31" AekepBpiou 2008 n ETtaipia eixe CUPPBATELG AEITOUPYIKAG HIOBWONG TwV
€NEVOUTIKWV AKLVIATWVY TNG Nou Ayouv o€ dLAQopeG NUEPOUNVieg €wg to 2014.
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19. EMENAYTIKA AKINHTA (ouvéxela)

Ta eAdxiota PEANOVTIKA E€IONPAKTEN MIOBWHOTA TwWV €NEVOUTIKWY OKIVATWY BACEL pn
OKUPWOWY CURBOACiwV AEITOUPYIKAG HioBwong tnv 31" AekepBpiou 2008 kat 2007 £xouv

WG €ENG:

31 Aekepppiou 31 Aekepppiou
2008 2007
(o€ exat. Eupw)
Evtog evég €Toug 1,1 1,5
2-5€1n 6,0 4,5
MeTtd and 5 €1n 0,6 1,7
7,7 7,7

H eUloyn afia Twv enevOUTIKWV OKIVATWY Tou Opidou kat Tng Etaipiag katd tnv 31"
AekepBpiou 2008 kat 2007 avAABe oe Eupw 23,8 ekat. kat Eupw 26,7 ekat. nepinou,
avTioTola.

20. YMEPA=IA

H unepagia nou napouotdleTal OTIG EVONOINUEVEG OIKOVOULKEG KATAOTAOELG avaAUETAL avd
povada dnUIoupyiag TAUEIOKWY PowV wg €ENG:

MnevTovitng MepAitng ZuMuindopata Otavi Z0voho
YnoéAoino 1 lavouapiou 2007 47.012 9.816 16.820 - 73.648
MpoaBrkeg 9.189 - 337 1.216 10.742
ZUVOANQYHOTIKEG OLAQOPEG - - (428) - (428)
YnoéAowno 31 Aekepppiou 2007 56.201 9.816 16.729 1.216 83.962
MpoaBnkeg - 66 - 135 201
Enpeplopédg TipApatog
€Eayopwy O€ EVOWHATA KAl
OOWHATA MEPLOUCIAKA OTOLXEID (429) - (336) (1.216) (1.981)
SUVONNOYHOTIKEG BLAPOPEG 107 12 207 326
YnoAowno 31 Aekepppiou 2008 55.879 9.894 16.600 135 82.508

H unepagia Eupw 25.129 OTIC €TAIPIKEG OLKOVOWUIKEG KATAOTACELS AQOPA OUVEVWOELG
ENXEIPAOEWY Ol OMNOIEG MpaypaTonowénkav npw and Tnv nUEPOUNVia HETABAONG OTA
AMXA. H unepagio anoTipdtal OTo 1OTOPIKO KOOTOG MEIOV TIG OCWPEUHEVEG CNWIEG
anopeiwong Kal Npogkuye and tn cuvévwaon Twv etapuwyv MYKOMIAP A.E. Eupw 18.317
(dpaotnpidotnTeEG pnevrtovitn) kat OPYXEIA OTABI EANAEZ AE. Eupw 6.812
(dpaotnpldTNTEG NEPAITN).

ETrjoiog €Aeyxoc arnousiwons tne a&iag twv reEpIoucIaKwy OTOIXEIWV UE QrEPIOPIOTI
oudpketa {wrjc: O €TACIOG EAEYXOG QNOMEIWONG TNG agiag TwV NEPLOUCLOKWY OTOLXEIWY HE
aneploplotn didpkela (wWAG (unepatieg nou Npoékuyav KATA TNV €Eayopd E€NXEPAOEWY
KaBWG KAl CARATO MOU avayvwpioTnkav KATd TIG €EayopéG auTEG) npaypotonol)énke
EXOVTOG ENEPIOCEL TA OTOLXEIA AUTA OTIG €ENG LOVADEG BNUIOUPYIOG TALEIOKWY POWV:

Apaotnpldtnteg Mnevtovitn

Apaotnpdtnteg MNepAitn

ApaotnpdTnTeEG ZUAINAOUATWY ZuveXoUg XUTeuong («Zulindopata» 1 «Stollberg»)
— Apaoctnpotnteg Otavi

To unéAotno TwWv ONUATWY - EUNOPIKWY ENWVULIWV HE aneptdoplotn didpkela {wAg tnv 31"
AekepBpiou 2008 kat 2007 avANBe oe Eupw 8.240 kat Eupw 7.572, avtioTtoxa, Kat
OXETiCeTaL TOOO HE TIG OpacTNPOTNTEG ZUANOCHATWY 000 Kal UE TIG dpaoTNPIOTNTEG
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20. YMEPAZ=IA (ouvexela)

MnevTovitn, evw katd tnv 31" Aekepppiou 2008 npooaugndnke AOyw ToU EMUEPIOUOU TNG
unepagiag tng Hill & Griffith nou avikel oTig dpaotnpoTNTEG MNevtovitn (onuelwoelg 4 Kat

To avakTACWO nMocd Twv AVWTEPW TECCAPWY HOVAdWY ONHIOUPYIaG TAUEIOKWY POWV
npoodlopiotnke Baocel TnNG peBGdOU TNG agiag ev Xproel, unoAoyioTnke d€ XPNOLLONOLWVTAG
NPOBAEYELG TAUEIWOKWY POWV NOU BACiOTNKAV OTA EYKEKPIEVA, and Tn Aloiknon, NEVTOETH
ENLXELPNHOTIKA OXEOLE TOUG.

To entdklo NpoeEdPANoNG nou e@appooTnke yia To 2008 kat to 2007 avépxetal o€ 9,00 %
kat 9,47% (npo @Opwv), avTioToXa Y OAeG TIG OpaoTnPOTNTEG. Na TNV NPofoAr Twv
TOMEOKWY POWV YIa TO OWGOTNUO NEPAV TNG NEVTAETIOG XpPnowonoldnke oOeiktng
avantugng (growth rate) 2% ya TIg dpactnpdTnTEG Mnevtovitn, MNepAitn kat Otavi yia To
2008 kat to 2007, avtioTtowka. Na TV NpoBOoAr TwV TAUEIOKWY POWV Yia TO dIACTNHA NEpAv
NG nevraetiag ya TG dpactnpdtnTeg ZUANNOOMATWY Xpnowonownke oeiktng
avantugng (growth rate) 1% ywa to 2008 kat to 2007, avtiotolxa. O €AAXIOTOG HECOG
oeikTng avantugng yia Tov KAGdo twv Blopnxavikwv Opuktwv givat 1%.

Baoiwkéc unoBeoeis rou Arjgbnkav unoyn yia tov UnoAoyiouo tneG aéiag v Xproet twv
Lovddwv dniovpyiac tauciakwv powv katd tnv 317 AskeuBpiov 2008 kat 2007:

O onpavTikoTEPES UNoBEoelg Nou AAPOnkav unoywn and tn Aloiknon tou OpiAou Katd Tov
UNoAoylopd Twv NPoBAEYewv Twv TAPEIOKWY POWV OTa NAadiola SlEvEPYELAG TOU ETMOLOU
€AEYXOU YIa TNV GNOUEIWON TNG agiag Twv NEPIOUCLAKWY OTOIXEIWY pE adploTn weEALNn (wh
Atav ot €€NG (OUVONTIKA NEPLYPAPR):

o Anodoon eAdyiorou kivouvou (risk-free return): Qg anoddoon €AdxoTou Kivduvou (risk-
free return) Katd Tov uNoOAOYIONG TOU KOOTOUG KEQOAQiou xpnotponolenke n andédoon
TwV OEKAETWYV OMOAOYWYV EAANVIKOU dnuoaiou katd To TéAog Tou 2008.

o [lpounoAoyiorika neplBwpla kEpooug: Ta NPOUMNOAOYIOTIKA NEPBWPLD AEITOUPYIKOU
kEpdoug Kalt EBITDA unoloyiotnkav Bdoel Twv PECWV MNPAYHOTOMNONBEVTWY
(NpaypaTikwy) NepBwpiwv TNG TEAEUTAIAG NEVTAETIOG, NPOCAPHOCUEVWY NPOKELILEVOU VA
OUMNEPIAAUBAVOUV KaL AVAUEVOUEVEG BLAPOPES AEITOUPYIKAG ANOTEAECUATIKOTNTAG.

o Acixtng auvénonc kooroug npwtwv UAwv (raw materials price inflation): Ot O€ikTeG
augnong Tou KOOTOUG MPWTWV UAwWV PBaciotnkav oTIC NMPOoPAEYEIS YO TOUG OEIKTEG
autoug otnv EAANGda, tnv Eupwnn (yevikd) kat Tig HIMA, neploxég am’ énou
npopnBeUovTal OL NPWTEG UAEG.

O agieg Twv Baokkwyv unoBEoewv Nou xpnowonodnkav eival ouveneic pe avetdptnTeg

€LWTEPIKEG NNYEG NANPOPSPNONG.

Me Baon Tto Olevepynbévta éleyxo anopeiwong katd tnv 317 Aekepppiou 2008 dev
NPOEKUYAV CNIIEG ANOUEIWONG AVAPOPIKA UE TIG AVWTEPW UNEPAEIEG.
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21. \OINA AZQMATA MNATIA NEPIOYZIAKA ZTOIXEIA

Ta Aond aoWHOTA NAylW MEPLOUCIAKA OTOLKEID NOU NOPOUCLAZOVTAL OTIG OIKOVOUIKEG
kataoTdoelg Tou Opilou avalUovTal wg €EAG:

Atia Ktnong

1 lavouapiou 2007
MpooBnkeg

EEayopég enikelprioswv
(onueiwon 4)

Mewoelg
2UVOANNOYHOTIKEG BLAPOPEG
MeTag@opEg

AcwpaTta ndyla SloKonT.
dpaoTNPOTHATWY

31 Aekepppiou 2007
MpoaBnkeg

EEayopég enixelprioewv
(onueiwon 4)

MwARCELG ENXElproEwY
Mewoelg

Alaypageg
>UVOANQYHOTIKEG BLAQOPEG
MeTtag@opEg

31 Aekepppiou 2008

Zwpeupéveg AnooBEaelg

1 lavouapiou 2007
AnooBEaelg xpRong
EEayop€g enxelproswy
(onueiwon 4)

Znuieg and anopeiwon
Mewoelg
2UVaANQYHOTIKEG OLAPOPEG
AnoofEoelg aocwpaTwy
nayiwv dakont. dpaoT/Twv
31 Aekepppiou 2007

AnooBEaelg xpnong
MwAARCELG entelprocwv
Mewoelg

Awaypageg
2UVOANQYHOTIKEG OLAQOPEG
31 Aekepppiou 2008

AvanéofBeotn Atia
1 lavouapiou 2007
31 Aekepppiou 2007
31 Aekepppiou 2008

Adeieg - ZAuaTa -
N\OyIopIKO Mapaxwpnoeig Epnopikég MeAhatoldyla uvolo
- Awawpata €NwWvulieg
6.314 4.675 5.826 8.717 25.532
80 523 - - 603
104 238 1.746 8.046 10.134
(99) (8) - - (107)
(2) 1 - - (1)
101 (13) - - 88
(540) - - - (540)
5.958 5.416 7.572 16.763 35.709
12 1.587 - - 1.599
- 2.341 650 144 3.135
(161) (427) - - (588)
(84) (60) - - (144)
(2) (999) - - (1.001)
(41) (191) 18 - (214)
74 (31) - - 43
5.756 7.636 8.240 16.907 38.539
4.797 2.831 - 2.180 9.808
936 269 - 1.140 2.345
10 5 - - 15
- 409 - - 409
(1) - - - (1)
(1) 2 - - 1
(428) - - - (428)
5.313 3.516 - 3.320 12.149
373 511 56 1.273 2.213
(160) (427) - - (587)
(84) (60) - - (144)
(2) - - - (2)
(15) (174) - - (189)
5.425 3.366 56 4.593 13.440
1.517 1.844 5.826 6.537 15.724
645 1.900 7.572 13.443 23.560
331 4.270 8.184 12.314 25.099
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21. \OINA AZQMATA MNATIA NEPIOYZIAKA ZTOIXEIA (ouvéxewa)

Ta Aond aoWHOTA NAy MEPLOUCIAKA OTOLKEID NOU NOPOUCLAZOVTAL OTIG OIKOVOUKEG
kataoTtdoelg tTng Etapiag availovtal wg €EAG:

Adeieg -
N\OYIOHIKO Mapayxwpnoelg - Z0volo
Aawpata
Atia Ktnong
1 lavouapiou 2007 3.110 618 3.728
Mpoobrkeg 13 - 13
31 AekepBpiou 2007 3.123 618 3.741
MpooBrikeg - 10 10
31 AekepBpiou 2008 3.123 628 3.751
Zwpeupéveg AnooBEoelg
1 lavouapiou 2007 2.626 449 3.075
AnoofEoeig xpAong 362 80 442
31 Aekepppiou 2007 2.988 529 3.517
Anoof€oeig xpAong 105 70 175
31 AexepBpiou 2008 3.093 599 3.692
AvanéoBeotn Atia
1 lavouapiou 2007 484 169 653
31 AekepBpiou 2007 135 89 224
31 Aekepppiou 2008 30 29 59

Ta Aoind aowpata ndyla MeEPOUCIAKA OTOIXEIO NMou napouctalovTal OTIC OIKOVOUIKEG
kataotdoelg Tou Opidou kat ™G Etapiag neplhappfdvouv ta akoéloubBa nAfpwg
QanoofeopEVa NAPAYWYIKG NAyla oTolXeia:

O Ouihog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
Atia Ktnong 2008 2007 2008 2007
Noylopko 1.716 1.613 2.853 1.837
Adeleg - Mapayxwpnoeig 1.135 580 - -
ZUvoho 2.851 2.193 2.853 1.837
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22. 2YMMETOXEZ ZE ZYI'TENEIZ ETAIPIEZ

Ol OUMPETOXEG OE OUYYEVEIG £TALPIEG NOU NAPOUCLAZOVTAL OTIG OIKOVOUIKEG KATOOTACELG
avaAuovTal we €EAG:

O 'Opihog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
Laviosa Chimica Mineraria
S.p.a. 6.987 6.646 3.164 3.164
Laviosa Promasa S.A. 828 756 208 208
Bentec S.p.A. 657 615 401 401
Xinyang- Athenian Mining
Co 513 395 - -
SLS Baustoffe GmbH - 271 - -
Envitec Filtration Technik
GmbH - 13 - -
MpwtoBoulia MAAou A.E. 621 26 626 26
Dolphin Cl S&B Holdings Ltd 10 0 - -
9.616 8.722 4.399 3.799

AkoAouBei nivakag o onoiog napéxel NEPOTOTEPEG NANPOYPOPIEC OXETIKA HE TIC AVWTEPW
OUYYEVEIG eTalpieg:

%TeAKAG ZuWw/xXNg
. ‘Etoqg
. , Topéag 3112 3112 .
Etawpia Xwpa < i6puong
dpaotnEldTnTag 2008 2007 / KThione
;ar\)nzsa Chimica Mineraria ITaAia Blopnxavikd Opuktd 35,00% 35,00% 1997
Laviosa Promasa S.A. lonavia Blopnxavikd Opuktd 29,52% 29,52% 1997
Bentec S.p.A. ITaAia Blopnxavikd Opuktd 49,95% 49,95% 1999
Xinyang- Athenian Mining . . . o o
Co Ltd. (XAMCO) Kiva Biopnxavikd Opuktd 25,00% 25,00% 1996
SLS Baustoffe GmbH [eppavia Blopnxavikd Opuktd - 49,80% 1995
Envitec Filtration Technik Feouavia BloUnYaviké OouKTd
GmbH P HAX P - 25,00% 2007
MpwTtofouiia MAAou A.E. EA\GOa Nownég dpaotnp/Teg 43,07% - 2007
Dolphin CI S&B Holdings Ltd Kunpog Awaxeipion AKIVATWY 25,00% 25,00% 2007

Onwg ava@épsTal avaAuTika oTtnv Znueiwon 4 avwtépw, tnv 25" ZentepPpiou 2008 o
‘Ophog Npo€Rn otnv eEayopd NPOCOETOU NOCOOTOU CUPKETOXAG 25,2% TNng €Talpiog SLS
Baustoffe GmbH anoktwvtag ouclaoTikd Tov €Aeyxo (control) Tng ev Adyw etalpiag and
Vv 2° OktwBpiou 2008, nuepopnvia katd Tnv onoia eE0QARBNKE, BATEL TOU CUPPWVNTIKOU,
TO OUMPWVNBEV Tipnua. Qg ek toutou, n SLS Baustoffe GmbH evowpatwvetal pe tnv
HEBODO TNG NAAPOUG €vOMnoinong OTIC OKOVOUIKEG KATOOTAOEIG TOU TETAPTOU TPIUAVOU
2008.

H Etaipia cuppetéxel pe nocoato 43,07% otnv ouyyevh etaipia NMpwtofouiia MAAou A.E.,
n onoia €dpevel otn MAAO, ue okono TNV Npaypatonoinon dld@opwy avanTuglakwy €pywv
yla To vnot. MA€ov TNG avaAoyiag TnG O0TO PETOXIKO KEPAAALO AUTAG TNG €TALPiOG UWOUGg
Eupw 26, n onoia kataBAnénke evtog tou 2007, evtog tou 2008 n Etaipia elo€pepe 10
noco6 tTwv Eupw 600 pe okond Tnv HEANOVTIKA augnon Ke@aAaiou Kal eNnPoOcBeTa EI0EPEPE,
yla tov id1o okond, ennAéov Eupw 200 evtog tou 2009.

Znuelwwvetal 0TL 0TI Ouyyeveig eTalpieg Laviosa Promasa S.A. kal Bentec S.p.A. n Etaipia
KaTéXel apeoca nocootd ouppetoXAg 20,10% kat 23,00%, avtiotolka, evw TA TEAKA
NOCOOTA CUMKMETOXAG MOU AVOPEPOVTAL OTOV AVWTEPW MiVOKA, NPOKUNTOUV £UPECA AGYW
TOU YEYOVOTOG OTL OL €V AOYW ETOALPIEG £VOMOLOUVTAL OTIG OLKOVOULKEG KATAOTAOELG TNG
Laviosa Chimica Mineraria S.p.A. Eniong, n ouyyevng etawpia Laviosa Chimica Mineraria
S.p.A Katéxel Tnv etalpia Laviosa Sanayi Ve Ticaret Ltd. Sti, ye €dpa tnv Toupkia, e
nocooto 100%.
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22. 2YMMETOXEZ ZE ZYI'TENEIZ ETAIPIEZ (ouvéxela)

H ouyyevng etaipia Envitec Filtration Technik GmbH dev evonoeitat ané tnv 1" AuyoUoTtou
2008 Aoyw Tou 611 N enevdUuTpla eTalpia tng Cebo Fluid Treatment B.V., péow g onoiag o
‘Opidog ouppetexel otnv Envitec, nwAAbnke Ttov loUAlo Tou 2008, 6nwg avaAuTiKG

Qva@EPETAL OTNV Znueiwon 6.

Ta pepiopoTa and OUYYEVEIG Mou €lonpdyTnkav yia TIG XPAoelg nou é€Antav tnv 31"
AekepPpiou 2008 kal 2007 avtioTolka eixav wg €EAG:

Laviosa Chimica Mineraria S.p.A.
Bentec S.p.A.

Laviosa Promasa S.A.
Xinyang-Athenian Mining Co

O 'Ouinog
31 Aekepppiou 31 Aekepppiou
2008 2007
197 197
22 22
160 92
32 -
411 311

Ta avwTEpw KOVOUALD KaTaxwpRbnkav og peiwon TnG a&iag Twv CUUUETOXWY OE CUYYEVEIG

eTalpieg otov looAoylopd Tou Opilovu.

Ta pepiopata and CUYYEVEIG NOU avayvwpioTnKav oTd anoTeAEopata ThG ETapiag sixav

WG €ENG:

Laviosa Chimica Mineraria S.p.A.
Bentec S.p.A
Laviosa Promasa S.A.

H ETapia
1/1-31/12 1/1-31/12
2008 2007
294 294
33 33
222 136
549 463

2Tov NivaKa nou aKOAOUBEl napaTiBevtal CUVONTIKEG MANPOPOPIEG AVAPOPLIKA HE TOUG

LOOAOYIOMOUG TWV CUYYEVWV ETALPLWV :

Laviosa Chimica Mineraria S.p.A. (evonotn.)
Laviosa Promasa S.A.

Bentec S.p.A.

Xinyang - Athenian Mining Co

Dolphin CI S&B Holdings Ltd

MpwTtoBouAia MAAou A.E.

Laviosa Chimica Mineraria S.p.A. (evonotny.)
Laviosa Promasa S.A.

Bentec S.p.A.

Xinyang - Athenian Mining Co

SLS Baustoffe GmbH

Envitec Filtration Technik GmbH

Dolphin CI S&B Holdings Ltd

31 Aekepppiou 2008

Evepyntikd Madbntikd 101a kepdAawa
53.487 33.525 19.962
8.238 4.126 4.112
5.915 3.058 2.857
2.238 160 2.078
3.426 3.386 40
829 180 649

31 Askepppiou 2007
EvepynTikd Madntikd 101 kepdAala
47.928 28.940 18.988
7.569 3.807 3.762
5.647 2.973 2.674
1.686 79 1.607
572 27 545
159 112 47
1.160 1.276 (116)

Ta €006a NWAACEWY TWV AVWTEPW CUYYEVWV ETALPUWIV OTIG OIKOVOUKEG TOUG KATAOTACELG
aviABav o Eupw 80.696 kal Eupw 75.272 yia tn xpron nou éAne tnv 31" AekeppBpiou
2008 kai 2007, avtiotoka. H avahoyia tou Opidou ota KEPON TWV CUYYEVWV ETALPLWY MPO
@opwv avAABe oe Eupw 1.586 (Eupw 970 petd and @opoug) kat Eupw 1.686 (Eupw 1.127
HETA and @opoug) yia TIC xpAoelg nou €AnEav tnv 31" AekepBpiou 2008 kai 2007,
avTioToa. ZnuewveTal 6TL OV £X0UV NAPACKEBEL EYYUATELG UNEP OUYYEVWV ETALPWWV.
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23. ZYMMETOXEZ ZE AINO KOINOY EAEMXOMENEZ ONTOTHTEZ

OL ouppeToXEG 0 and Kowou eAeyXOueveg ovtoTNTEG nou napouctdfovtal OTIG
OIKOVOUIKEG KaTaoTdoelg Tou Opidou avaAuovTtal wg €EAG:

YuvexI{OuEVEG OVTOTNTEG % TeNKNG ZUpWXNAG
‘Etog
. ] AVTIKEIpEVO i6puong/
Etapia Xwpa ApaCTNPISTNTAG 31/12/2008  31/12/2007 KTAoNg
EYPQMH
Orykton GmbH (Ynoonpeiwon 1) eppavia Bopny. Opuktd 50,00% 50,00% 2005
Cebo International BV OMavdia ET. Zuppetoxwv 50,00% 50,00% 2007
Cebo Holland B.V. OMAavdia Bilopny. Opuktd 50,00% 50,00% 2007
Cebo Marine B.V. OMavdia Bopny. Opuktda 50,00% 50,00% 2007
Cebo U.K. Ltd M.Bpetavia Blopny. Opuktd 50,00% 50,00% 2007
AZIA
Stollberg & Samil Co. Ltd. Kopea Bopny. Opuktda 50,00% 50,00% 2004
QingDao Stollberg & Samil Co.Ltd. (Ynoonu. 2) Kiva Blopny. Opuktd 48,32% 47,77% 2004
Ya Tai Scoria Co. Ltd. (Ynoonueiwon. 2) Kiva Bopny. Opuktd - 50,00% 2007
MwAnBeioeg ovtétnTEg % TeNKNG ZUpWXNAG
‘Etog
) , AvTiKeipevo idpuang/
Etaipia Xwpa ApaoTNEIGTNTAG 31/12/2008  31/12/2007 KToNg
EYPQMH
Cebo Fluid Treatment B.V.(Ynoonpueiwon 3) OMavdia Bopny. Opuktd - 25,00% 2007
AZIA
Harmin (Liaoning) Mining Co.Ltd. (Ynoonp. 1) Kiva Blopny. Opuktd - 29,53% 2005

Ynoonuewoelig:

1. H etapia Harmin (Liaoning) Mining Co Ltd., nou avike otnv etaipia Orykton GmbH (N0ocooTd GUUHETOXAG
59,06%), dev evonoleital and tnv 28" Maiou 2008 6nwg avaAuTIKG avagépeTal 0Ty nueiwon 6.

2. H etaia Qing Dao Stollberg & Samil Co.Ltd. evonoleital NAPWG OTIG OIKOVOUIKEG KATOOTACEG TNG
pNTPWKAG TNG Stollberg & Samil Co.Ltd. (mocootd ouppetoxng 96,64%). Znuewvetatl 6Tt Tov Anpidio Tou
2008 n etawpia Ya Tai Scoria Co. Ltd. ouyxwveuBnke pe tnv Qing Dao Stollberg & Samil Co.Ltd.

3. H etapia Cebo Fluid Treatment B.V., dev evonoieitat and tnv 1" Auyouotou 2008 6nNwg QvOAUTIKA
avo@épetal otnv Znupeiwon 6. Méxpt tnv 31" loukiou 2008 evonowUTtav NAAPWS OTIC OIKOVOUIKEG
KOTAOTAOELG TNG UNTPLIKAG TNG eTapiag Cebo International B.V. (nocooté ouppetoxng 50,01%).
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23. ZYMMETOXEZ ZE AINO KOINOY EAEMXOMENEZ ONTOTHTEZ (ouvéxela)

To pepidlo Tou Opidou OTO €vONOINUEVO EVEPYNTIKO KAl NABNTIKO KAl OTA €VOMNOLNMEVA
£0000 Kal ££00a TWV and Kowvou gAeyXOHEVWY OVTOTHTWY Katd tnv 31" AskepBpiou 2008
kat 2007, Ta onoia cupnepAapBavovTal OTIC OIKOVOUIKEG KATAOTACELG, avaAUETal wG €ENG:

31 Aekepppiou 31 Aekepppiou
2008 2007

Makponp6Beapo evepynTIKO 16.242 17.132
BpaxunpdéBeopo evepynTikd 15.918 15.450

32.160 32.582
MakponpoBeaueG UNOXPEWTELS 3.377 3.544
BpaxunpdBeopeg unoxpewaoelg 7.936 7.952

11.313 11.496

20.847 21.086
MwARoeg 40.319 28.977
Kbéotog nwAnBévtwy (31.870) (22.673)
'E€oda doiknong (1.791) (1.763)
'E€0da d1aBeong (3.017) (2.214)
Nownda €00da /(€€0da), kaBapda 5 (374)
XpNUATOOIKOVOUIKG £€0000a /(£€€E0da), KaBapd (57) 148
Znuieg andé nwAnon Buyatpikwyv (253) -
Képdn npo @épwv 3.336 2.101
DOpoG €L00OAATOG (1.096) (998)
AkawpaTa peloyneiag 9 532
KaBapd képdn 2.249 1.635

OL anod KowvouU eAeyXOUEVEG €TALPIEG EXOUV DECUEUOELG NG AEITOUPYIKEG oBwoelg Eupw
3,4 ekat. nepinou (avahoyia Ttou Opidou), ol onoie¢ cupneplAapBavovtal oTta Nogd nou
yvwaTtonowuvtal otnv onueiwon 41 napakdtw. Aev undpxouv GAAeG OeOPEUCEIS Kal
EVOEXOUEVEG UNOXPEWOELG NOU anoppEouv and TIG £Talpieg auTéG, oUTE €xouv xopnynoel
eyyunoelg and tov Opho unép autwy o€ TPITouG.

96



S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

24. YNANNATEZ ME ZYNAEOMENA MEPH

OL ouvaA\aYEG e TIG BUYATPIKEG KAL TIG CUYYEVEIG £TALPIEG NPAYHATONOWOUVTAL HECA OTA
QualohoyIKa nAaiola Aettoupyiag tou Opidou kat agopouv Katd KUPLO AOYO AEITOUPYIKES Kal
Katd €va pEPOG enevOUTIKEG OpacTnElodTNTEG. Ta undhowna TEAOUG XpAong, dev KaAUNTOVTAL
and epnpdypateg €Lac@olioelg kat n €€6QANOAH TOUG npaypatonoleital pe KataBoAn
METPNTWV EVTOG TWV XPOVIKWV Opiwv Mou £XEL CUMPWVNOEL LETAEU TwV gv AOyw eTapuwy. Ot
EKKPEUEIG eyyunoelg and tnv S&B npog Buyatpikég Tng katd Tnv 31" Agkepppiou 2008 Kat
2007 avaAvuovtal otnv onpeiwon 41. H Awiknon tng Etawpiog yevikd dev Bewpel 6T
anatteital npoAsyn ywa nibavr) aduvapia €ionpagng Twv anattHoswy NG ano TIG BUYATPIKEG
KOl OUYYEVEIG €TOIpiEG TNG KOl Y& TO AOYOo auTtod Oev €XEL OXNUATiosl NPoBAsyn yla
EMOQOAEIC analtioelg €vavTl TwWv anattioswv auTwyv, PE eEaipecn Ttnv nepintwon TG
Askana Ltd yia tnv onoia oxnuatiotnke npdPAewn (BAENE axeTIKA 0T onueiwon 3).

Ta dieTalpikd undAowna Kat oL CUVOAAAYEG LETAEU ETALPUIV MOU €vonolouvTal UE TNV HEBodOo
NG NANPOUG evonoinong €xouv anaAelPiei anod TIG OLKOVOMIKEG KATAOTACELG Tou Opihou.

AkoAouBouv nivakeg nou anelkovi(ouv TIG ANALTACELG, TIG UNOXPEWOELG, TA £000a Kal TA
€toda tou Opilou kat Tng ETapiag, avtioTolxa, e TIG OUVOEOUEVEG ETALPIEG:

O Ourog
Anattrioelg YnoxXpewaoelg
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
ZUYYEVEIG eTalpiEg
Laviosa Chimica Mineraria S.p.A. 193 - - -
Laviosa Promasa S.A. 726 333 - -
Xinyang Athenian Mining Co. Ltd - - 308 -
Dolphin Cl S&B Holdings Ltd 1.651 351 - -
2.570 684 308 -
Ané kowvoU eAeyxXOUEVEG
ovTOTNTEG
Cebo International B.V. 430 233 170 120
Stollberg & Samil Co. Ltd 133 66 - -
Orykton GmbH - 49 - -
563 348 170 120
Nownég ouvdebpeveg eTaipieg
‘Ophog ETaipiwyv MoTtoduvapikni
AE.E. 135 - - -
OPYMHA AE. 33 - - -
lewloykr Epeuva & Avantugn
AE. 14 - - -
KO® A.E. - - 3 -
Xpuowpuyeia Opdakng A.E. 1 - - -
183 - 3 -
3.316 1.032 481 120
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24. 2YNAANNATEZ ME YNAEOMENA MEPH (cuvéxeia)

H Etaipia
Anartioeig Ynoxpewaoeig
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
QuyaTtpikég eTalpieg
Isocon A.E. 2.659 4.290 2 11
S&B Holding GmbH 563 6.216 - -
Sibimin Overseas Ltd 7 15 - -
Ergotrak - Epnopikry Mnxavnuatwyv
kat Blopnyavikwv Eidwv A.E.E. - 238 - 85
Askana Ltd. - 77 - -
EAMnvikoi Bwgitat EAkwvog -
.A.Mndphog A.B.E.M.E. - 32 355 823
Mapvaooog AE.
MpakTtopeloelg AGQaAELWV - 19 - -
Sarda Perlite S.r.l. - 2 324 -
SLS Baustoffe GmbH - - 7 -
3.229 10.889 688 919
‘Eupeoceg Buyatpikég eTalpieg
S&B Industrial Minerals GmbH 13.017 3.409 1 -
S&B Industrial Minerals
North America Inc. 3.747 1.407 - -
S&B Industrial Minerals S.A.R.L. 1.462 1.273 - -
S&B Industrial Minerals
Spain S.L.u. 1.101 852 - -
S&B Endustriyel Mineraller A.S. 83 2 - -
S&B Industrial Minerals
(Henan) Co. Ltd. 10 63 6 5
Stollberg Inc. - 52 - -
S&B Industrial Minerals AD - - 223 5
19.420 7.058 230 10
2ZUYYEVEIG eTAIPIEG
Laviosa Promasa S.A. 726 333 - -
Laviosa Chimica Mineraria S.p.A. 193 - - -
919 333
Nownég ouvdebpeveg eTaipieg
‘Ouhog ETapuiwv
Motoduvauikn A.E.E. 135 25 - 33
Cebo International B.V. 35 218 - -
OPYMHA AE. 33 - - -
ewAoykr Epeuva
& Avantugn A.E. 14 - - -
Xpuowpuxeia Opdakng A.E. 1 - - -
KO® AE. - - 3
Orykton GmbH - 96 - -
218 339 3 33
23.786 18.619 921 962
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24. 2YNAANNATEZ ME YNAEOMENA MEPH (cuvéxeia)

2UYYEVEIG eTalpieg

Laviosa Promasa S.A.

Laviosa Chimica Mineraria S.p.A.
SLS Baustoffe GmbH

Bentec S.p.A.

Xinyang Athenian Mining Co. Ltd

And kowvoU eAeyxOUEVEG OVIOTNTESG

Cebo International B.V.
Stollberg & Samil Co. Ltd
Orykton GmbH

Nownég ouvdedueveg etalpieg

‘Oplog ETapuwv Motoduvapki A.E.E.

O 'Ouihog
'‘Ecoda 'E€oda
1/1-31/12 1/1-31/12/ 1/1-31/12 1/1-31/12/
2008 2007 2008 2007
2.190 2.020 - 10
1.793 791 - 1
48 119 - -
9 - - -
- - 680 285
4.040 2.930 680 296
5.516 2.056 2.830 2.311
97 92 167 -
33 51 - -
5.646 2.199 2.997 2.311
1.106 - - -
1.106 - - -
10.792 5.129 3.677 2.607
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24. 2YNAANNATEZ ME YNAEOMENA MEPH (cuvéxeia)

QuyaTtpikég eTalpieg

Isocon A.E.

S&B Holding GmbH

Sibimin Overseas Ltd
EAnvikoi BwEitat EAkwvog
.A.Mndphog A.B.E.M.E.
Sarda Perlite S.r.l.

Ergotrak - Epnopikr) Mnxavnudtwyv
kat Blopnxavikwv Eidwv A.E.E.
Askana Ltd.

Mapvaooog ALE.
MpakTtopeloelg AGQalelwv

‘Epueoeg Ouyartpikég eTaipieg

S&B Industrial Minerals GmbH

S&B Industrial Minerals

North America Inc.

S&B Industrial Minerals S.A.R.L.
S&B Industrial Minerals Spain S.L.u.
Stollberg Inc.

S&B Endustriyel Mineraller A.S.
S&B Industrial Minerals AD

S&B Industrial Minerals (Henan) Co. Ltd.

2UyyeVveig eTalpieg

Laviosa Promasa S.A.

Laviosa Chimica Mineraria S.p.A.
Bentec S.p.A.

Nownég ouvdedUEVEG ETAIPIES

Cebo International B.V.
‘Ophog Etapuwv Motoduvapikn A.E.E.
Orykton GmbH

‘Onwg avaAuTika avag@épetal otn onueiwon 19 n Etapia nwAnoe otnv

H Etaipia
'‘Ecoda 'E€oda
1/1-31/12 1/1-31/12/ 1/1-31/12 1/1-31/12/
2008 2007 2008 2007
4.756 5.821 9 9
563 714 - -
30 49 - -
15 27 862 10
1 5 420 397
217 446 91 316
- - - 159
- 16 - 13
5.582 7.078 1.382 904
23.401 22.432 43 56
13.612 9.414 - -
4.774 4.184 8 -
1.101 852 - -
231 196 - -
83 - - -
11 43 740 762
4 - - -
43.217 37.121 791 818
2.190 2.020 - 10
1.793 783 - -
9 - - 1
3.992 2.803 - 11
5.097 1.786 - -
1.106 1.070 - -
66 102 - -
6.269 2.958 - -
59.060 49.960 2.173 1.733

ouvdebdEVN ETaIpia

OPYMHA A.E. To enevduTiké akivnto eni TG 0doU Apepikig 21-217, otnv ABRAva, évavtl

nooou Eupw 3,6 ekat. nepinou.
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24. ZYNANNATEZ ME ZYNAEOMENA MEPH (ouvéxela)

Arodoxéc ueAwv Aoikntikou Zuupfouldiou kai avwtatwv oteAsxwv: OL anodoxeg HeAwV
Al0IKNTIKOU ZUpBOoUAiOU Kal avwTaTwy OTEAEXWY MNOU KaTaAoyioBnkav evtog TNG Xpriong nou
éNnge tnv 31" AekepBpiou 2008 kat 2007 ATav ol £ENG:

O 'Ouhog H Etaipia
1/1-31/12 1/1-31/12/ 1/1-31/12 1/1-31/12/
2008 2007 2008 2007
ApoIBEC AloKNTIKOU ZUpBouAiou 460 460 460 460
ApoIBEG KaL £E0da (NephapBdavovTal Ta
EKTEAEOTIKA PEAN TOU ALOIKNTIKOU SUMPBOUAIOU) 5.444 5.482 4.716 4.074
Mpoypdupata XxopRynong HETOXWV 105 898 105 782
6.009 6.840 5.281 5.316
ApoIBEC peAwv AloIKNTIKOU ZupBouliou kat
AVWTATWY OTEAEXWV OLAKONTOUEVWV
dpacTnPLOTHTWY 134 1.373 - -
6.143 8.213 5.281 5.316

O apoBég Tou AloiknTikoUu ZupBouliou eykpivovtal and tnv TakTikA Mevikh ZuvéAleuon Twv
MeTOXWV TWV ETAPLWV KAl WG €K TOUTOU, YIa TIG OXETIKEG AUOIBEG TNG XPHONG Nou EANEE TNV
31" AekepPpiou 2008 kat 2007, Odlevepyndnke OXETIKA NPOBAEYN OTIC OCUVNUHUEVEG
KATAOTACELG ONOTEAECUATWVY.

OL unoxpewoelg npog Ta dlEUBUVTIKA OTeEAEXN Tou Opidou kKat péEAN TnGg Aloiknong
avépyovtal tTnv 31" AsgkepBpiou 2008 oto Nocd Twv Eupw 2.948 (nood Eupw 3.150 katd
v 31" AekepBpiou 2007). Ot unoxpewoelg TnG Etalpiog npog ta dleubuvTIKa oTEAEXN TNG
Kat péAn tng Awoiknong avépyovtat Tnv 31" AskepBpiou 2008 oto nood Twv Eupw 1.786
(nood Eupw 1.988 katd tTnv 31" AskepBpiou 2007).

O elo@opeg nou KatERAAe n Etapia npog Ta KpaTIKA a0@AAMOTIKG TAMEia yia Ta avwTaTta
oTeNEXN TNG TNV XprRon nou €Ante tnv 31" AekepBpiou 2008 kat 2007 avAiABav oe Eupw 111
kat Eupw 105, avtiotoa (0 'Ophog katéRare Eupw 122 kat Eupw 128, avtiotowa). O &g
EI0QOPEG Nou KatéRaiav o ‘Opdog kal n Etapia npog tnv ao@aAoTIKA €Tapia ya To
NPOYPARa AoPANONG KAl CUVTOELOO0TNONG TWV aVWTATWY OTEAEXWY TOUG YyLd TN XPRon nou
éNnge tnv 31" AekepBpiou 2008 kat 2007 avArBav o Eupw 190 kat Eupw 178, avTtioToxa.
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25. ATIOGEMATA

Ta anoBEpata nou NapouctdfovTal OTIG OLKOVOULKEG KOTAOTACELG avaAuovTal WG €ENG:

O 'Op\og H Erapia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
Mnevtovitng 36.123 31.265 12.534 11.352
MepAitng 11.195 9.459 2.003 1.503
Bwgitng 6.371 5.557 6.099 5.436
Otavi 20.780 13.362 - -
ZUMNINaopaTa ouvexoug
xUteuong 7.973 6.723 - -
Epnopedpata - 9.067 - -
AvaAwatpa UAIKG Kal
OVTOAAKTIKA 8.072 7.775 6.257 6.452
MpokaTaBoAEg o NpopnBeUTEG
Yo ayopEG anoBepdTwy 3.200 2.685 186 392
93.714 85.893 27.079 25.135
Meiov: np6BAeyn yla anopeiwon
a&iag anobepdTwv (1.555) (1.641) (1.101) (1.101)
92.159 84.252 25.978 24.034
H kivhon tng npoBAeywnG yia anopeiwon TnG agiag Twv anoBepdTwy £XEL WG EEAG:
O 'Opthog H Etapia
Xprion Xprion Xprion Xprion
2008 2007 2008 2007
Apxik6 unéAoino 1.641 1.657 1.101 1.101
Mpo6oBeTn NnpdBAewn (anoteAéopata) 332 121 - -
Xpnowonoinon npopAeyng (329) (145) - -
EEayopég enixelprioewv - 78 - -
MwAARCELG entelprocwy (100) - - -
ZUVOANQYHOTIKEG OLAQOPEG 11 (40) - -
Meiov: unéiono npdBAewng dlakonTOUEVWY
OpaCTNPEIOTATWY - (30) - -
TeAkd unGAono GUVEXI{OHEVWV DPaCTNPIOTHTWV 1.555 1.641 1.101 1.101

H avwtEépw npdPAewn agopd wg eni To NAEioTOV TA AVOAWGCIUG UAIKA KOl GVTOAAGKTIKA TOU
Opilou. Eni Twv anoBepdtwy tou Opidou kat Tng ETapiag dev ugiotavtal dpn.
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26. EMMNOPIKEZ ANAITHZEIZ

Ol gpnoplkéG anattAoELG NOU NOPOUCIACOVTAL OTIG OIKOVOUIKEG KOTAOTACELG AVAAUOVTOL WG

€8NG:
O 'Ophog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007

AvoiTa unoAona neEAaTwy 52.196 71.095 11.604 17.180
Enttay€g kat ypappdTia el0npakTéa 5.176 10.217 445 578
57.372 81.312 12.049 17.758

Meiov: npoBAewn eno@arwy
anatTAoEwv (3.883) (3.965) (966) (1.216)
53.489 77.347 11.083 16.542

H npdéBAswn yia enlo@aleic NEAATEG OXNUATICETAL ENi CUYKEKPLLEVWY UNOAoINwY NEAATWV TA
onoia n Atoiknon tou Opidou Bewpel eENOPAA WG NPOG TNV €ionpagr Toug.

H kivnon tng npdPAEYnG v ENOQPAAEIG ANALTAOELG £XEL WG EENG:

O 'Ouivog H Etapia
1/1-31/12 1/1-31/12/ 1/1-31/12 1/1-31/12/
2008 2007 2008 2007
ApxXIKO unodAouno 3.965 4.657 1.216 1.357
Mpbéobetn NnpoBAewn (anoTEAECHATA) 515 547 49 147
Xpnowonoinon npépAeywng (365) (791) (299) (288)
Etayopeg enelpnoswv - 329 - -
MwAACELG ENXeElpnoEWY (434) - - -
> UVOANOYHATIKEG OLAPOPEG (7) (27) - -
MeTtagpopEg 209 - - -
Meiov: unéiotno npoPAEYnGg
dlaKoNTOUEVWY dPACTNPIOTHTWY - (750) - -
TeMkS unéAono guveXI{OpEVWV
dpaoTtnploTATWYV 3.883 3.965 966 1.216
H evnAikkiwon Twv ELNOPIKWV anattAoEwY avaAUETaL WG €EAG:
O 'Ounog
. . M
ANEINPGBEGHEG KAl N GMOUEIWPEVEG Analnpégsouaq
0-30 31-90 91-180 Kat in Zuvoho
NUEPES nNUEPES nNUEPES > 180 nuépeg QMOUEIWLEVEG
2008 10.742 3.394 1.175 810 37.368 53.489
2007 12.460 3.297 2.079 3.031 56.480 77.347
H Etapia
- - M
ANEINPGOECHEG KAl N OMOUEIWPEVEG Analnpégsouaq
0-30 31-90 91-180 Kat dn Zuvoho
NHEPES NUEPES NUEPES > 180 nuépeg QNOUEWHEVEG
2008 2.196 894 325 - 7.668 11.083
2007 3.861 261 786 1.422 10.212 16.542
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27. \OINEZ ANAITHZEIZ

Ol Aownég anattioelg nou napouctdfovtal OTIG OIKOVOUIKEG KATAOTACEIG avaAUovVTal WG

€8NG:
O Ouwog H Exaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007

XpewaTikog GIA 8.635 6.156 6.495 5.017
'‘Ecoda enopévwy xprioewv 2.079 1.269 1.595 1.243
MponAnpwBévta £€0da 1.849 1.261 389 407
Mool edpol elonpakTEoL 310 995 - -
MpokaTtaBoAEG Kal NIOTWOELG 466 488 331 333

Mapaywya XpNHATOOK/KG NPOIOvVTa
evepynTikou (onueiwon 36) 168 1.871 168 1.871
Nownég anattroelg 2.425 2.993 478 447
15.932 15.033 9.456 9.318

28. AIAGEZIMA KAl TAMEIAKA IZOAYNAMA

Ta dlaBEoipa Kal TAPEIOKA L00dUVANA MOU NAPOUCLAOVTAL OTIG OLKOVOULIKEG KATAOTAOELG

avaAuovTal we €EAG:

O 'Ounog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
KataB¢oelg oyewg 13.277 14.215 864 1.032
Katabeoeig npobeapiag 49 158 - 75
Tapeio 108 937 15 23
13.434 15.310 879 1.130

H oUvBeon twv d1aBecipwy Kal TApEOKWY loodUuVApwy avd vopopa eivat n €EAG (OAeg ol

agieg eival ekppaopéveg oto voulopa Tou Eupw):

O Opog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
Eupw 5.320 6.955 759 997
Nownd vopiopata 8.114 8.355 120 133
13.434 15.310 879 1.130

Ta €000a TOKWV and KATABECEIG OYEWG KAl NPOBECHIOG AOYIOTIKOMNOLOUVTAL OTH XPron nou
agopouv Kal avépxovtal oe Eupw 357 kat Eupw 906 (Eupw 24 kat Eupw 102 yia tnv
Etaipia) yia Tig xprion nou €Ange tnv 31" AekepBpiou 2008 kat 2007, avtioTolxa (onueiwon
13). O kataBeoelg Tpanelwv TokiCovtal pe HETABANTA €MTOKIO BACEL TWV LOXUOVTWY

ENTOKIWV TNG dlaTpanedIKAG ayopdg.
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29. METOXIKO KEDAANAIO
(6Aa Ta nood oe auth TN onueiwon ava@épovtal o Eupw)

Tnv 17 lavouapiou 2007 To petoxikd ke@dhailo NG Etapiag avepxdtav oe Eupw
30.651.335,00 anoteAoupevo and 30.651.335 €yKeKPWEVEG KOWVEG OVOMHOOTIKEG HETOXEG
ovOpaOoTIKAG agiag Eupw 1,00 n k&Be pia.

Tnv 16" Maiou 2007, to AloiknTikO ZuppBoUAlo TNG S&B anogdoloe kat n TokTIKA Mevikn
Zuvéleuon Twv PeTOXwv TnNG Etaipiag, tnv 31" Maiou 2007, evékplve tnv au&non Tou
METOXIKOU TNG ke@aAaiou katd to Nocd Twv Eupw 59.660,00 (59.660 peTOXEC OVOUAOTIKAG
agiag Eupw 1,00 avd peTOXN) NPOKELEVOU OL HETOXEG QUTEG va dlaTeBoUV o€ OTEAEXN TOU
Opilou, dveu avTaAAAYHOTOG WG HEPOG TWV EKTAKTWY QMOBWY NAPAYWYIKOTNTAG TOUG.
KaBwg ol OXETIKEG unnpecieg NapacxEBNkav and Tta OTEAEXN auTd Npog Tov OpAo eVTOG
Tou 2006, TOo WoOdUVaPo 0c Eupw kaTaxwpABbnke oTnV KATAOTAOH OAMNOTEAEOHATWY THG
xpnong nou €Ange tnv 31" Aekepppiou 2006. Katd tnv napoAafi TwWV PETOXWV QUTWV and
Ta OTeAEXN (HETA and TNV £yKplon anod TIG appodleg AloknTikEG ApxEg) Tnv 21" louviou
2007, n oxeTikn NpoBAceyn ke@alaonoibnke pe peta@opd tng dla@opdg nocou Eupw
566.173,00 otov Aoyaplacud Awagopd unép 1o dpTLo.

To AloiknTikd ZupBoUAlo Tng Etaipiag, Tnv 6" AckepBpiou 2007, ano@acioe va NpoXwperost
otnv €kdoon 165.665 véwv Kowwv PETOXWV OVOHOOTIKAG agiag Eupw 1,00 n kdBe pia, ol
onoieg anokthenkav and oteAéxn tThg Etalpiag ota nAaioa eykekpEvou and tnv TOKTIKA
evikn ZuvEleuon Twv MeTtdxwv npoypdppotog ddBeonG HETOXWY OTO MPOCWNIKG HECW
Goknong OKalwpoToG npoaipeong. H adfnon Ttou petoxikoU Ke@aAaiou auth
npaypatonoridnke tnv 10" Aekepppiou 2007. H unép To ApTIo dlapopd Nou NPOEKUYE Noaou
Eupw 1.138.854,69 peta@épbnke 0To anoBepatikd and €K6oon HETOXWYV UNEP TO APTLO.

Qg ek ToUTOU, TO HETOXIKO Ke@dAalo Tng Etaipiag tnv 31" AekepBpiou 2007 avepxdtav oc
Eupw 30.876.660,00 anotehoupevo and 30.876.660 eyKEKPIUEVEG KOLWVEG OVOLIAOTIKEG
HETOXEG, OVOUaoTIKAG agiag Eupw 1,00 n kGBe pia.

Tnv 8" Anpiiou 2008, To AloiknTiké ZupBoUAlo TnG ETalpiag ewonyndnke kat n TakTKA
levik Zuvéleuon Twv PETOXwV Tng, Tnv 14" Maiou 2008, evékplve Tnv algnon Tou
HETOXIKOU TNG Ke@aAaiou katd To nocod Twv Eupw 65.458,00 (65.458 PETOXEG OVOUAOTIKAG
agiog Eupw 1,00 avd PeETOXN) NPOKEIWEVOU Ol HETOXEC QUTEG va OlaTeBoUv ae OTEAEXN,
aveu avTaAAAYHATOC WG HEPOG TWV EKTAKTWY APOPBWY NapaywylkoTnTag Tous. Kabwg ol
OXETIKEG UNNPEDIEG NapaoxEBnkav and Ta oTteAéxn auTtd npog tnv Etaipia npwv tnv 317
Aekepppiou 2007, To 10odUVaLO o Eupw KaTaxwphbnke otnv KaTAoTOON ANOTEAECUATWY
™G Xpnong nou éAnge tnv 31" AekeppBpiou 2007. Katd tnv napalafr Twv HETOXWYV QUTWV
anod Ta OTEAEXN, N OXETIKA NPOBAeYn KE@aAaonolBnke pe petagopd tng dlawopdg nocou
Eupw 585.195,00 otov Aoyapuaopd Aw@opd unep TO AGptTo. Eniong katd tnv idla
nuepounvia, to AlokNTIKO ZupfouAlo TnG ETtapiag ewonynénke kat n TokTKA [eviki
Zuvéleuon Twv PETOXWV TG, TNV 14" Maiou 2008, evékplve TNV AUENON TOU HETOXIKOU TNG
ke@aAaiou katd to nocd twv Eupw 33.839,00 (33.839 petoxeég ovopaoTikAG agiag Eupw
1,00 avd HETOXM) NPOKEMEVOU Ol PETOXEG AUTEG va dlateBolv og OTeEAEXN OTa NAaiola
NPOYPAUHATOG HOKPONPOBECHWY KIVATPWY. H unép to dpTio dlagopd nou NpoEKUYe nocou
Eupw 206.411,00 petapepBnke 0To anoBepaTikd and €kdOCN HETOXWY UNEP TO APTIO.

To AloiknTiké ZupBoUAo g Etaipiag, tnv 8" AekepBpiou 2008, ano@dcioe va npoXwproet
otnv €kdoon 34.760 vEwv KOwwv PETOXWV OVOUHOOTIKAG agiag Eupw 1,00 n kdbe pia, ot
onoieg anoktnBnkav and oteAéxn tTng Etalpiag ota nAaioa eykekpuevou and tnv TOKTIKA
levikn Zuveleuon Twv Metdxwv npoypappoTog OG0ecnNG HETOXWY OTO MPOCWNIKG UECW
aoknong OKawpoTtog npoaipeong. H adfnon Tou petoxikoU Ke@aAaiou auth
npaypatonoridnke tnv 15" Aekepppiou 2008. H unép 1o ApTIo dlapopd Nou NPOEKUYE Nocou
Eupw 200.005,00 petapepBnke 0To anoBepaTikd and €kdOCN HETOXWY UNEP TO GPTIO.

Qg ek TOUTOU, TO METOXIKO KEPAAalo TNG Etalpiag tnv 31" AekepBpiou 2008 avépxetal o
Eupw 31.010.717,00 anoterolpevo ond 31.010.717 KOWEG OVOUAOTIKEG HETOXEG,
ovopaoTIKAG a&iag Eupw 1,00 n kdBe pia.
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29. METOXIKO KEDAAAIO (ouvéxela)

H Etapia npoxwpnoe evtog tng xprong 2008 oe ayopd 187.232 kowvwv 1Biwv HETOXWV HE
péon T KTong Eupw 8,80 ava petoxn, ATol cuvoAikou nooou Eupw 1.647.269,63.

O péoog oTaBuIkdg 6pog PETOXWV Yia TN XpRon nou €Ante tnv 317 AckepBpiou 2008 kat

2007 €ixe wg €EAG:
31 Aekepppiou 31 Aekepppiou
2008 2007

ApBuo6g petoxwy tTng ETapiag t€houg xpriong 31.010.717 30.876.660
Enidpaon oto otabpuopévo aplopud petoxwyv ano:
Ayopd 1Biwv peTOXWY (59.585) -
AKKauwpaTta ayopdg HETOXWV €EA0KNBEVTA (33.215) (153.700)
A1d0eon dwpedv LETOXWV OE OTEAEXN - (17.898)
BaoikdG p€oog oTafukoGg 6pog HETOXWY OTn XPron 30.917.917 30.705.062
AawpaTta ayopdg HETOXWY Nou duvavTtal va eacknBouv 176.846 216.551
ANopEWUEVOG HECOG OTABUIKOG 6pOG METOXWV OTN XPAon 31.094.763 30.921.613

30.MPOrPAMMATA XOPHIMHzZHZ METOXQN THZ ETAIPIAZ XE MEAH TOY
AIOIKHTIKOY ZYMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH

(a) MNpoypduuara xoprjynonc ueToxwv 1n¢ Etaipiac o€ pueAn rou Aioikntikou ZuuPfouliov
Kat O€ OIOIKNTIKG OTEAEXN HEOW AOKINONG OIKAIWUATOG rpoaipeonc (Stock Option Plan)

H Etalpia xopnyel HETOXEG PEOW AOKNONG OIKAWWMOTOC MpPoaipeong («OKAWHATA»), HE
avTioTolKia piag petoxng avda Owaiwpa, oe PEAN Tou AIOKNTIKOU ZUupBouliou Kat o€
oplopEva oTeAEXn Tou Opidou Etaipiwv S&B Biopnxavikad Opukta A.E. O apBuog twv
OIKAIWHATWY Mou xopnyouvtal avd @uolkd npdéowno anogacifetalr and 1o ALOKNTIKO
2UMPBOUAIO Kal evTOG TwV Opiwv Mou napg€Xovtal and T NPOYPAUHATA XOPAYNong Twv
HETOXWV («npoypdppatay). ‘ONa Ta NpoypduaTa nou ival o€ WoXU €XOUV Kowvoug Opoug,
Ol KUPLOTEPOL €K TWV onoiwv eival ol akdAoubol:

o [lpokelpévou €va QUOIKO NPOcwNo va eival oe B€on va AGRel SIKAWHATA analTeiTal va
EXEL CUUNANPWOEL £va £TOG unnpeaiag otnv S&B 1 o€ kanowa and TI§ BuyaTpPIKES TNG.

e H T e€Edoknong wooutal Pe TN HEON TN Twv €KOOL TEAEUTAIWV NUEPWV
dlanpaypdteuong npv and thv nuepopnvia tng TokTkAG MeVIKAG ZuvéEAeuong Twv
peTOXWV TNG S&B, peiov 10%, wg €ENG:

'Etog xopAynong Ty €€Goknong o Eupw
2004 5,48
2005 5,35
2006 8,91
2007 9,92
2008 9,41

o Ta dIKAWHATA TOU KABE NPOYyPAUUATOG KaToXupwvovtal o€ nocooto 10% evtdg tou
NoepBpiou Tou £€Toug Katd To onoio xopnyouvtal, kat 30% o€ KA €va and Ta eNOUEVA
Tpia €tn dedopévou OTL ol undAAniot napapévouv atov Opho. Aev undpyxouv AANEG
npoUnoB<oelg KatoxUupwong.

o Ta JKAWHATA NOU KATOXUPWVOVTAL UNOPOUV VO €Ea0KNBOUV VTOG TwV NPpWTWY NEVTE
nUepwv Tou AekepPpiou Tou €TOUG €VTOC TOU OMOIOU KATOXUPWVOVTAL KAl JEXPL NEVTE
€T anod To £T0G XOpAYNoNnG.

e Ta dikawpata dev gival dlanpaypatelolpa ouTe Kal peTapiBaoipa.
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30. MIPOrPAMMATA XOPHI'HzHZ METOXQN THXZ ETAIPIAZ ZE MEAH TOY
AIOIKHTIKOY ZYMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouveEyela)

O nivakag nou akoAouBei napouaidlel Tnv Kivnon Twv dIKAWHATWY o€ 1oXU evtdg Tou 2008
kat Tou 2007:

31 Aekepppiou 31 Aekepppiou

2008 2007

Akawpata o€ 1oXU oTnVv apxi TNG XpPAong 299.290 344.655
Akawwpata nou:

- XopnyRbnkav 110.300 140.000
- EEaokABnkav (0TIg d1d@opeG TIHEG NOU AvaPEPOVTAL Napandvw) (34.760) (165.665)
- Akupwbnkayv / Forfeited (34.570) (13.300)
- 'EAngav (5.600) (6.400)
Akawpata o€ 10XU0 010 TENOG TNG XPHONG 334.660 299.290

O nivakag nou akoAouBei napouctdlel Ta SIKAWKATA NOU KaToxupwbnkav evtog tou 2008
kaL tou 2007:

31 Aekepppiou 31 Aekepppiou

2008 2007

KaTtoxupwpuéva SIKauwpata atnv apxn tng XpRong 59.324 110.655
Akawwpata nou:

-Katoxupwbnkav 151.792 134.034
-E€aoknBnkav (0TIG dIAQOPES TIUEG MOU AVAPEPOVTAL NAPANAVW) (34.760) (165.665)
-AkupwOBnkav / Forfeited (34.570) (13.300)
-EAngav (5.600) (6.400)
KaTtoxupwpéva SIKaWPOTa aTo TEAOG TNG XPAONG 136.186 59.324
AKaWPATA NOU EVOEXETAL VA KATOXUpwBoUV o€ endueva £€Tn 198.474 239.966
Aauwpata og XU 0To TEAOG TNG XPAONG 334.660 299.290

Ov nivakeg nou akoAouBoUv napouctdlouv TovV apBPO Twv JIKAWUATWY nou Ba
KAaToxupwBoUv €vTOG TwV EMOUEVWV TPWV ETWV ava €TOC KATOXUPWONG KAl avda TN
€tdoknong:

'EToc Katoxiupwang ApOuédc AKAWUATWY
2009 99.192
2010 66.192
2011 33.090
198.474
Twr EEdoknong og Eupw AplOué¢ AKAWUATWY
8,91 33.000
9,92 66.204
9,41 99.270
198.474
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30. MIPOrPAMMATA XOPHI'HzHZ METOXQN THXZ ETAIPIAZ ZE MEAH TOY
AIOIKHTIKOY ZYMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouveEyela)

H e0Aoyn a&ia Twv dIKAWwHATWY nNpoaipeong eKTIUABNKE KATA TNV NUepounvia d1abeong
XpnowonowvTtag To povtélo Black-Scholes.
O nivakag nou akohoubBei napouctdlel ta Oedopéva nou Xpnowonowbnkav Katd tnv

EKTIUNON TNG €UAOYNG a&iag Twv BIKAWHATWY Nou xopnynénkav evtog tou €toug 2008 kat
2007 avtioTolxa:

2008 2007
TwA KaTtd TNV nuepopnvia xopriynong (Eupw) 12,00 12,20
Avapevopevn dldpkela 1oxUog dIKawHATwY (€TN) 4,6 4.6
5-eT€G eMTOKIO ANOGS00NG EAGXIOTOU Kivouvou (%) 4,69 4,57
3-eTAG dlakupavan (%) 33,00 29,16
Anoédoon pepiopatog (%) 2,58 2,46

Me Bdaon Ta avwtépw dedopeva, npoodlopioTnke culoyn agia 4,33 kat 4,00 yua kKaBe
Olkaiwpa nou xopnyndnke ota npoypdupata tou 2008 kat 2007 avtioTolKa.

To €€000 yla TIG napacyxebeioeg unnpeaieg avayvwpileTal KATA TO XPOVO KATOXUpwong
TOU SIKALWMOTOG. To GUVOAIKG £€£000 NouU avayvwpioTNKE OTIC KATAOTACELS OGNOTEAECOUATWY
yla TIg xpnoeig nou €Angav tnv 317 AekeppBpiou 2008 kat 2007 yia Ta SIKAIWHOTA MOU
KaToxupwolnkav kat akupwbnkav avépxetal oe Eupw 346 kat Eupw 307, avtiotoxa. Ta
Nnood auTd HETAQEPBNKAV avTioTolXa 0 anoBepaTikO oTa idla Ke@aiala. To anoBeUATIKO
QUTO HEWWVETAL KATA TNV €EAOKNON, TNV 0KUPpWOoN A TN ANEN TWV SIKALWHATWY.

O nivakag nou akoAouBei napouctalel TNV Kivhon Tou anoBepaTkou dldbeong HETOXWY OTO
NPOCWNIKO HEOW AOKNONG SIKAWHATWY NPoaipeong:

31 AekeppBpiou 31 AekeppBpiou
2008 2007

YnéAowno katd tnv apxr g Xpnong 382 350
- EGAoyn agia diIkalwpdTtwy nou Katoxupwdnkav 439 329
- EGMoyn agia dikaiwpdtwy nou akupwbnkav /

forfeited (93) (22)
- EUMoyn agia dikalwpdTtwy nou eEacknOnkav 47) (275)
Ynéhowno katd 1o T€AoG TNG XPHong 681 382

To pEPOG Tou anoBepaTIKOU NoU agopd o€ SIKAWWKOTA Nou €EACKABNKav NAEOV TOU NOCOU
nou €LonNpaxinke KATd Tnv €EA0KNON KATAXWPEITAL WG aUENON OTO HETOXIKO KEQAAALO KAl
oTn dlapopd unep To APTIOo OTa Bla KEPAAQLQ.

H xpnpatiotnplaki TR TG HETOXAG KATA ThV NUEpoUnvia §aoknong ywa 1o 2008 kat To
2007 Atav Eupw 8,04 (5 AekepPpiou 2008) kat Eupw 12,88 (5 Aekepfpiou 2007),
avTioTola.

108



S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

30. MIPOrPAMMATA XOPHI'HzHZ METOXQN THXZ ETAIPIAZ ZE MEAH TOY
AIOIKHTIKOY ZYMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouveEyela)

O nivakag nou akoAouBei napouctdlel Ta Nood NOU KATaxwprnonKav aTo HETOXIKO KEQAAALOo
kal otn dla@opd unép To APTIO KATA TNV €£A0KNON SIKAIWHATWY £vTog Tou 2008 kat 2007:

31 Aekepppiou 31 AekeppBpiou
2008 2007
Mood nou elonpdxbnke katd Tnv eEdoknon
OKAIWMATWY 188 1.030
AngAeuBEpwon anoBePaTIKOU 47 275
235 1.305
AuUgnon oe:
- MeToxiké ke@dAalo 35 166
- Alagopd unéEp 1o GpTIo 200 1.139
235 1.305

(B) lNpdypapua paxkporipoBeouwy Kiviitpwyv oloiknTikwy oteAsxwv (Long-Term Incentives
plan)

Evtdg tou 2006 o0 'OpAog KaBlEpwaoe NPOYPAUHA HOKPONPOBECUWY KIVATPWY NouU agopd oe
MIKPO aplBpd SI0IKNTIKWY OTEAEXWV TNG. ZTA NAAiCI TOU NPOYPAUUATOG aQUTOU, Xopnyeitatl
€vag apBpog Akawpdtwy eni Metoxwv undé lMpounobeoelg (Conditional Stock Rights -
CSR) kaBe éva and ta onoia, €dv katoxupwbouv, dnuioupyouyv diKaiwpa andktnong Hiag
peTOXAG TG ETapiag dveu tApatog. H katoxUpwon twv CSR etaptatalr and tnv
eniteuEn dla@opwv Napayovtwy, 6Nwg enXePnolakoi napdyovteg anddoong, NapAayovieg
anédoong ayopdg Kat napdyovteg ouveXoug napapoving otov ‘Outo.

H anotipnon twv CSR katd Tnv nUEpPOpnvia xopnynong Kabwg KAl N HETAYEVEDTEPN
anoTiunor| Toug o€ KABe nuepounvia avagopds npaypatonoleital Bacel Twv akdAoUBwv
apywv anoTipnong:

¢ H a&ia Tou k&dBe CSR nou etaptdral and enixelpnotakolg napdyovTeg anddoong Kalt
napdyovTteg ouvexoUug napapovAg otov ‘Ouho, woutal Pe TNV €UAoyn a&ia Tng
HETOXAG TNG ETapiog Katd tnv nuEpounvia Xopriynong NPOCAPHOCUEVN KATA TIG
NPOCOOKWHEVEG NANPWHEG HEPIOMATWY KATA TNV nePiodo  katoxupwong. H
nleavotnTa kKatoxupwong (dnA. o apBpog Twv CSR nou Ba katoxupwBouv
npaypatikd) enaveEetaletal oe KABe nepiodo avapopdag BAcel Twv NAEOV NPOCPATWY
enelpnalakwy dedopévwy H ouvoAikn afia kaTayxwpeital ota anoteAEopaTa KaBOAN
TNV nepiodo katoxupwong.

e H akio tou k@Be CSR nou etaptdtalr and napdyovieg anddoong ayopdg
npoodlopileTal U TNV epappoyn povtEAwv anotipnong (Monte Carlo simulation) to
onoio Aappdvel unoywn tnv NIBAvOTNTA KATOXUPWONG BACEL LOTOPLKWY OEDOUEVWV TNG
ayopdqg. H agia authi npoadlopieTal TNV NUEPOUNVIO TNG XOPNYNONG KAl NAPAUEVEL
otaBep KaBOAN Tnv Nepiodo KAToXUpWONG XWPIC va analteital ENAVEKTIUNON TNG
KAT& TIC nuepopnvieg avagopds. H ouvolikr agia kataxwpeital oTta anoTteAéouata
KaBoAn tnv nepiodo kKatoxUpwong.
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30. MIPOrPAMMATA XOPHI'HzHZ METOXQN THXZ ETAIPIAZ ZE MEAH TOY

AIOIKHTIKOY ZYMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouvéxea)

O nivakag nou akohoubBei napouctdlel ta dedopéva nou Xpnowonowbnkav Katd tnv
€KTiUNOoN TNG €VAoyNG agiag Twv CSR nou xopnynénkav evtég tou 2008 kat tou 2007:

E0pog Tipwv 2008 2007
Mepiodog KaTtoxUupwang (€Tn) 2-4 2-4
T HETOXAG KOTA TNV Nuepopnvia xopriynong tou 2008 (Eupw) 9,96 10,92
Andédoon Wiwv ke@ahaiwv (%) 9,50 10,00
Avapevopevog pubudg eTAoag altEnong pepiopatog (%) 10,00 10,00

Ta CSR nou katoxupwBnkav Bewpeital 0TI eEaokouvTal apéowg kat Ba napadobouv oe
peToxEG TNG ETapiog o avatoyia piag petoxn yia €éva CSR petd and Tn OXETIKA £YKPLON
™G MNevikAg Zuvéleuong Twv Metdxwv. Ta CSR dev eival dianpaypatelolpa oUTe Kal

peTafiBdoipa.

Tnv 8 Anpwiou 2008, cixav xopnynOei 123.371 CSR evw tnv 23 Anpthiou 2007, eixav

xopnynoei 112.120.

O nivakag nou akoAouBei napouaialel Tnv kivnon twv CSR og 10X0 evtog Tou 2008 kat Tou

2007:
31 AekepBpiou 31 AekeppBpiou
2008 2007

CSR oz 10xU otnv apxfA TG XprRong 204.127 103.550
Avanpooapuoyn 489 -
CSR o€ 1oxU oTtnv apxfi ThG XprRong 204.616 103.550
CSR nou:

- Xopnynenkav 123.371 112.120
- AvapéveTal va akupwBouv (12.944) (11.543)
- E€aoknBnkav (33.839) -
Akawpata o€ 1oXU 0TO TENOG TNG XPHRONG 281.204 204.127

O nivakag nou akoAouBei napouctddel Ta SIKAWHOTA NOU KAToXupwonkav evtog tou 2008

kal tou 2007:
31 AekepBpiov 31 AekepBpiov
2008 2007

Katoxupwpéva CSR atnv apxn thg XpRong 16.422 -
Avanpocapuoyn 489 -
Katoxupwpéva CSR otnv apxr tTng Xprong 16.911 -
CSR nou:
- Avapévetal va katoxupwBouv / Katoxupwenkav 93.587 27.965
- E€aokhBnkav (33.839) -
- Avapévetal va akupwBouv / AkupwOnkav / Forfeited (12.944) (11.543)
CSR nou avapéveTal va KatoxupwBouv aTo TEAOG TNG XPHRoNG 63.715 16.422
CSR nou gvdExeTal va KAToXUpwBoUV o€ endueva £€TN 138.578 167.151
2Uvolo CSR nou evdéxeTtal va katoxupwBouiv 202.293 183.573
CSR nou dev gvdEXeTal va KaToXupwbBouv ag endpeva €Tn 78.911 20.554
CSR og 10xU 0T0 TENOG TNG XPHRONG 281.204 204.127
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30. MIPOrPAMMATA XOPHI'HzHZ METOXQN THXZ ETAIPIAZ ZE MEAH TOY
AIOIKHTIKOY ZYMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouvéxea)

Ta CSR nou avapéveTal va KatoXupwBouv HEca OoTa eNOUEVA £TN £X0UV WG €ENG

‘ETog katoxUpwong ApiBuog CSR

2009 39.668
2010 69.599
2011 29.311

138.578

H dandvn ywa TG npoo@epbeioeg unnpeoieg avayvwpiletal 0Ta ANOTEAECUOTA KATA TO
XPOVO KaToXUpwong. H OXETIKN XpEwon yia Th HEANOVTIKA KatoxUpwon Twv CSR ywa th
xpron nou éAnge tnv 31" Aekepppiou 2008 kat 2007 avépxetal oe Eupw 361 kat Eupw 486,
avtioTtoxa Kal nepAapfavetal o anobepaTikd ota dla Ke@dAala. To anoBepaTiké auto
pewwveTal 6go Ta CSR e€aokolvTal | GKUPWVOVTAL.

O nivakag nou akoAouBei napouaidlel tnv kivnon twv CSR nou peta@épbnkav oTO
anoBepatikd ota idla Kepahala:

31 AekepBpiov 31 AekepBpiov

2008 2007
AnoBepatiké yia CSR katd tnv apxn tng XpHRong 533 46
Avayvwplon CSR péow xp€wong ota anoteAEouaTa 361 487
CSR nou taktonoiénkav Tapeloka (63) -
CSR nou ggaoknbnkav (240) -
AnoBegpatiké yia CSR katé tnv AfjEn NG XpRong 591 533

(v) lpdypauua auoiBuv ouvoedeucvwy Lie LETOXES (Share Appreciation Rights - SAR)

H Ttoktikl Tevikl Zuvéleuon Ttwv Metdxwv tng ETapiag evékpwve tnv KabBiEpwon
NPEOYPAUUOTOG AUOIBWY TO MOCO TwV OMNoiwv CUVOEETAL PE TNV TIUA TNG METOXAG TNG
Etapiag (Share Appreciation Rights - SAR) o1 onoieg TaktonoloUuvTal TAUEIOKA.

AkoAouBouUv NANPoYopieg OXETIKA e TO NPOYPAUHA QU TO:

e O nivakag nou akoAouBei napouctdlel Tnv T €Edoknong Twv SAR nou xopnynénkav
10 2006:

TwA eEGoknong o€ Eupw ApiBuég SAR
10,00 216.000
11,70 72.000

o Ta 216.000 SAR katoxupwvovtatl ava 72.000 SARs ato té€Aog tou 2007, Tou 2008 kat
Tou 2009. Ta undlowna 72.000 Ba katoxupwbBouv oto TEAog Tou 2010. Aegv undpyouv
AA\eG NpolnoBEoelg KaToxUupwong.

e Ta SAR nou katoxupwBnkav pnopoulv va eEacknBouv eviog TPwV €ROOUGdWY HETA TN
onuooicuon Twv TPWNVIAiwV eVOIGUECWY OLKOVOMIKWY KOATAOTACEWV Kal pHEXPL TV 31
AekepBpiou 2011 (yia ta 216.000 SAR) | tnv 31 AekepPpiou 2014 (yia Ta undiona
72.000 SAR).

o Ta SAR nou KatoxupwbnKav TAOKTONOLOUVTAL TAHUELAKA.

e Ta SAR d¢gv eival dlanpaypateyolpa ouTe Kal PeTafiBdoiua
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30. MIPOrPAMMATA XOPHI'HzHZ METOXQN THXZ ETAIPIAZ ZE MEAH TOY
AIOIKHTIKOY ZYMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouvéxea)

Evtég tou 2007 kaBiepwbnke €va ennpdoBeTO NPOypaAUUa apolBwy, Katd To onoio
xopnyndnkav 8.165 SAR pe T €gdoknong Eupw 12,00. To nood twv aupoBwv autwv
ouvdEsTaL e TNV TWA TNG HeToXAG tTnG ETalpiag (Share Appreciation Rights - SAR) kat ot
onoieg TAKTONOLOUVTAL TAMELOKA and KANoLa 0TEAEXN BUYATPIKWY ETALPLWV.

O nivakag nou akohouBei napouotddel tTnv Kivnon tTwv SAR nou Atav o 1oxu to 2008 kat
2007:

O 'Ophog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007

SAR o€ 10X0 otnv apxn
™G Xpnong 296.165 288.000 288.000 288.000
SAR nou:
- Xopnynenkav - 8.165 - -
SAR o€ 10X0 010 T€NOG
™G Xprong 296.165 296.165 288.000 288.000

O nivakag nou akoAouBei napouctdlel Ta SIKAWKATA NOU KAaToxupwbnkav evtog tou 2008
Kat Tou 2007:

O Ounog H Etaipia
31 Aekepppiou 31 AekepBpiou 31 Aekepppiou 31 AekepBpiou
2008 2007 2008 2007

Katoxupwpéva SAR otnv
apxn ™G xpnong 72.816 - 72.000 -
SAR nou:
- KatoxupwBnkav 74.450 72.816 72.000 72.000
Katoxupwpéva SAR oto
T€AOG TNG XProNg 147.266 72.816 144.000 72.000
SAR nou Ba katoxupwBouv
o€ eNOpEVA £TN 148.899 223.349 144.000 216.000
SAR ot 10XU0 010 TEAOG TNG
xpnAong 296.165 296.165 288.000 288.000

To nood Twv SAR nou avapéveTal va KOToXUPWOEL EVTOG TwV ENOPEVWY ETWV EXEL WG EEAG:

‘ETog katoxipwong ApiBuég SAR
O Oui\og H Etaipia
2009 74.450 72.000
2010 74.449 72.000
148.899 144.000

H g0Aoyn agia twv SAR enavekTipdtal oe KABE nUEPOUNVIa ava@opds XpNoLLonoLwvTaG To
povTEANo Black-Scholes.
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30. MIPOrPAMMATA XOPHI'HzHZ METOXQN THXZ ETAIPIAZ ZE MEAH TOY
AIOIKHTIKOY ZYMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouvéxea)

O nivakag nou akohoubBei napouctdlel ta dedopéva nou Xpnowonowbnkav Katd tnv
€KTiUNoN TNG €VAoyng agiag Twv SAR nou xopnyndnkav evtog tou 2008 kat Tou 2007, katda
v 31 AekepBpiou 2008:

O Ouinog H Etapia
Avapevopevn dldpkela
loxuog (€tn) 2,8-5,8 2,8-5,8
5etég emTtokio andédoong
€AaxLOTOU KIvOUvou 3,89 3,89
3etAg dlakupavon (%) 39,52 39,52
Anédoon pepiopatog (%) 3,88 2,88

H dandvn ywa TG npoo@epbeioeg unnpeoieg avayvwpiletal 0Ta ANOTEAECUOTA KATA TO
Xpovo xopnynong. H oxetikn (niotwon)/xpéwon ywa tn Xpnon nou €Ange tnv 31"
AekepBpiou 2008 kat 2007 avepxetal oe Eupw (402) kat Eupw 576, avtiotoa (Eupw (401)
kat Eupw 568 yia tnv ETtapia) kat nepthapBavetal otig Aoneg npofAéyelc. H npdpAsyn
pewwveTal 600 Ta SAR €€aokoUvTal, GKUPWVOVTAL ] AyouV.

O nivakag nou akoAouBei napouaidlel Tnv Kivnon tng npéPAEYnG:

O 'Optog H Etaipia

31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007

Mpo6pAeyn yia SAR katda

™V apxf TNG XprRong 743 167 735 167
Avayvwpion SAR pEow

(nioTwong)/xpéwong oTa

anoteAéouaTa (402) 576 (401) 568
MpépAeyn yia SAR katd

v AEN TG XPAONG 341 743 334 735
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31. AOIMNA ANTOGEMATIKA

Ta Aowind anoBepatikd nou NapouctalovTal OTIG OIKOVOULKEG KATAOTACELG avaAUOVTaAL WG
€§NG:

O 'Ophog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
A@opoAdyNnTa anoBePaTIKA
E0IKWV BLOTALEWV VOPWV 68.089 63.553 80.395 70.676
TOKTIKO anoBepaTIkO 10.161 9.867 9.827 9.098
E1d1k& anoBepatikd 13.630 7.833 4.703 5.036
Aw@opd avanpooappoyng
OUULETOXWV Kal
Xpeoypdowv 2.825 2.825 2.825 2.825
'EKTOKTO anoBepatika 350 355 - -
AnoBepatikd and
anaAAaooOUEVa TNG
popoloyiag €coda 5.137 2.593 5.137 2.593
ANoBepaTIKO yia SLOBECIUEG
npog nwAnan enevouoelg 110 - 110 -
NAownd anoBepatika 181 14 - -
100.483 87.040 102.997 90.228

2UpeWVa HE TV EAANVIKA €UNOPIKN VOOBEDia, oL ETapieg unoxpeouvTal, and Ta KEPON TNG
XProng, va oxnuatioouv To 5% oav TOKTIKO anoBepatikd PEXPIG 6ToU auTO QTACEL TO €va
TPITO TOU KATOPBANUEVOU HETOXIKOU TOUuG Ke@oAaiou. Katd tnv dudpkewa tng (WAG TG
eTapiog anayopeustal n dlavour ToU TAKTIKOU anoBepaTikoU. MNa T xpnon nou €Ane tnv
31" AekepBpiou 2008 kat 2007, n Etapia oxnudtios TakTIKO anoBepatikd Uyoug Eupw 718
kat Eupw 638, avtioToa kat 0 ‘OAoG oXNUATIOE TOKTIKO anoBeUaTIKO, PETW OlaQopwv
Buyatpikwv Tou, Eupw 865 kat Eupw 718, avtiotoa. Znuewwvetal OTL TO and TO TAKTIKO
anoBepatikd Tou Opilou €xouv agalpebei, oe oxeon pe ta kovdUAla tou 2007, Ta Nood Nou
agopoucav TIG dlokonTOUEVEG OpacTnPELOTNTEG.

Ta agopoAdynTa anoBepaTikd eBIKWY dATAEEWY VOUWVY a@opoUV pn dlavepnBEvTa KEPDN Ta
onoia anaAAGooovVTal TG Qopoloyiag BAoel KWV OOTALEWY aVANTUEIAKWY VOUWV (unod
TNV NpoundBeon &TL UNApPYXoUV ENAPKHA KEPDN YL TO OXNUATIONO TOUG). Ta anoBepaTikd autd
a@opolv Katd KUplo Adyo enevduoelg kal dev dlavepovtal Na Ta anoBepatikd autd dev
€xouv AoyloTtikonolnBei avaBarAOLEVEG POPOAOYIKEG UMOXPEWOELG.

Ma Tt Xxprion nou £€Ange tnv 31" AekepBpiou 2008 kat 2007 n Etapia oxnudtioe
a@opoAdynTa anoBepatikd edIKwy dlaTdEewv vouwv Uywoug Eupw 9.719 kat Eupw 7.612,
avtioTolxa.

Ta anoBepatikd and anoAacoopeva TNG @opoAoyiag €0o0da Kol TA anoBepaTka
@opoloynBevTa KaT €WIKO TPONo a@opolv £000a and TOKOUG Kal MNWANCELG CULETOXWV
EIONYHEVWY OTO XPNUATIOTAPIO ETAPWY KAl TA onoia €ivat pn @opoloyAoipa i €xel yivel
napakpdTnaon eopou athnv nnyr. Népav Twv TUXOV NPONANPWOEVTWY GOPWY, TA ANOBEUATIKA
QUTA unokewvTal o opoAdynaon atnv Nepintwaon dlavopng Toug. H Etaipia digvelpe katd tnv
xpron 2008 ta anoBepatikd and anaAAacoopeva ThG YopoAoyiag €coda Uyoug Eupw 2.593
kat ano ta €dkd anobepatikad Eupw 340, Atol cuvoAikd Eupw 2.933 npo @opohoyiag. MNa ta
aQvVWTEPW anoBepaTikd AoyioTnke Kal KataBAndnke épog eloodnuatog Eupw 733 (Znueiwon
32).
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32. MEPIZMATA
(6Aa ta nood og auth TN onueiwon avagEpovtal oe Eupw)

Z0ppwva pe TIC OOTALEIC TNG €AANVIKAG €UMOPIKAG Vvopobeaiag, oL etalpieg eival
UMNOXPEWHEVEG Va DlaVELOUV KABE £TOC NPWTO PEPIOUA NOU aVTIOTOIXEl TOUAG)IoTOV 0TO 35%
Twv KePOwV META and @Opoug Kal HPETA TOV OXNUATIONO TOU KOTA VOHO TOKTIKOU
anoBepatikoU. H pn diavop pepiopatog TeAel und tnv €yKplon TOU GUVOAOU TwV HETOXWV
NG Etapiag. H eAAnvIKA epnoptk vopoBeaoia eniong anattel va NANPOUVTOL CUYKEKPLIEVEG
NPOUN0BECELG YIa TNV dLOVON] HEPICATOG, OL ONOIEG £XOUV WG EENG:

(a) AnayopeueTal n dlOVOUAR HEPIOMATOG OTOUG HETOXOUG €Gv TA Bla KE@AAAW TNG
€TaIPiAG, ONwG ep@avifovTal OToV LOOAOYIONO HETA and auth Tnv dlavoun eival
HIKPOTEPQ anod Ta d1a KEPAAALG NAEOV TWV U SIAVEUOUEVWV AMOBEUATIKWY.

(B) AnayopeueTal n dlavoun LEPIOHATOC OTOUG HETOXOUG €AV TO avanocofeato unoloino
Twv €£00wv NpwTNG eykatdotaong eival pEyoAUTEPO and TA EKTOKTA ANOBEUATIKG OUV
TO UNOAOLNO KEPOWV ELG VEO.

H TakTikr Meviki Zuvéleuon Twy PeTOXwV TNG ETaipiag tng 31" Maiou 2007 evékplve Tnv
KATOBOAA HEPIOUATOG OTOUG UETOXOUG CUVOAIKOU nocou Eupw 9.195.401,15 (Eupw 0,30
avd petoxn) and anoteAéopaTta €1 veéo nooou Eupw 6.874.990,37 kat anoBepatikd
agopoAoynTa/ KaT'eWdkd TPdéNo @opoioynueva nooou Eupw 2.320.410,78 (kabapd anod
TOUG OXETIKOUG popoucg nooou Eupw 797.696,14). To avwTépw Noagd KataPAnBnke oTtoug
petdxoug tng Etaipiag tnv 12" louviou 2007.

H TakTikr Meviki Zuvéleuon Twy PETOXWV TNG ETaipiag tng 14" Maiou 2008 evékplve Tnv
KATaBoAA HEPIOUATOG OTOUG UETOXOUG GUVOAIKOU nocou Eupw 9.571.764,60 (Eupw 0,31
avd petoxr) and anoteAéopata €1§ véo nooou Eupw 7.371.764,60 kat agopoAdynta
anoBepatikd nooou Eupw 2.200.000,00, kaBapd and TOUG OXETIKOUG @Opoug nocou Eupw
733.333,34 (Znpeiwon 31). Ou dpol auToi KaTaxwpAOnKav oTa ANOTEAECHOTA TOU £TOUG
KAl PEiwoaV Ta AQOPOAGYNTA ANOBEUATIKA HE AVTIOTOLXN AUENON TWV ANOTEAEOUATWY E€1G
vEo. To aVWTEPW PEPIOHA KATABARBNKE 0Toug HETOXOUG TNG ETalpiag tnv 26" Maiou 2008.

2TIC OIKOVOUIKEG KaTaoTdoelg TnG xprioewg 2008 ol onoieg eykpiBnkav Katd tn cuvedpiaon
Tou AoiknNTikoU ZupBouliou tng Etaipiog tTng 9™ Maptiou 2009 £xel npoTtabei pépiopa yia
Tnv Xpron 2008 uywoug Eupw 4.961.715,00 (Eupw 0,16 ava petoxr) To onoio neplhapBaveTtal
ota Bl kepdhaia TG 31" AckepBpiou 2008 kal dev £XEL AvayVWPLOTEL WG UNOXPEWADN OTOV
LOOAOYIOUO.

To pn avoAngBév and Ttoug peToxoug Ttng Etalpiag nood peplopdtwv katd tnv 317
Aekepppiou 2008 kal 2007 avepxodtav oe Eupw 74.691,44 kat Eupw 60.566,44 avtioTtolxa.
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33. MPOBAEWH I'A ANOZHMIQZH MNMPOZQMIKOY

O 'Ophog €xel dNUIOUPYACEL CUYKEKPIUEVO NPOYPAHATA OUVTAEIOdOTNONG OTIG SLAPOPEG
XWPEG 6nou Asttoupyei Ta onoia cuvoyilovtal wg €EAG:

NouoBetikry Yroxpewon [Mapoxwv: ZOpwva Pe TRV KOTA TOMNOUG €PYATIKA vopoBeaia ol
gpyadopevol dikalouvTal anolnuiwon otnv nepintwaon andAucng A cuvTagloddTnong Toug, To
Uyog TnG onoiag noikidel avdhoya pe Tov WOBO, Ta €Tn unnpeciag kat tov Tpdno Tng
anoxwpnong (anéiuon f ouvtagloddTnon) Tou epyalopévou. YNAAANAoL nou napattouvtal i
anoAvovtal attioAoynuéva dgv  dikaouvTtal anolnuiwon. H nAnpwtéa anolnuiwon o€
nepintwon ouvtagloddtnong otnv EAAGSa wooutal pe to 40% tng anolnpiwong nou Ba ATav
NANPWTEQ OE NEPINTWON AVAiTIAG andAuUCNG. ZUPPWVA PE TNV EAANVIKA MPOKTIKI KOBWG Kal
QUTEG TWV MPAKTIKWY TwV XWPWv nou dpactnplonololvtal ot Buyatplkeég Tou Opidou, Ta
npoypdupata anolnuiwong npoownikoU cuvhbwg de Xpnuatodotouvtal. Ta npoypdupata
auTA anoteAolv NPOoyPAHATA KOBOPLIoUEVWY NAPOoXwV cUp@wva pe To AAI 19.

Eniong, ouppwva pe olkeloBeAr] npakTikh, o ‘OWAoG napéxel oc emAeypévn opdda
epyalopEvv NPOoBETO dIKAiwHa ouvtagloddTnoNG Ta onoia anoteAouv nPoypAppaTa
KaBoplopévwy napoXwv ouppwva pe to AAM 19 kot npooapupdlovtal yl Tov €TACLO
NANBwpopd. To UWPog Twv NAPOXWV KOAUNTETAL PE WBIWTIKA CUMQWVNTIKA KAl dla@EpPEL
avaAoya PE TOV UMOAOYIOHO Mou oupneplAapBavel Ta xpovia npolnnpeciog, nAkia kat
eninedo MoBoU yia npokaboplopévn nepiodo. O 'OUAOG XPEWVEL TA AMNOTEAECUATA VIO
0eO0OUAEUPEVEG NOPOXEG Ot KABe nepiodo pe avtiotolxn auinon NG OUVTAEIOO0TIKAG
unoxpéwong. Ot NANpwHES Napoxwv nou dlevepyouvTal OTOUG OUVTOELI060TOUEVOUG KABE
nepiodo XpewvovTal EvavTl aUTAG TNG UNnoXpEwong.

H kivnon tng KaBaprg unoxpéwong oTov .OOAOYIONO €XEL WG €EAG:

O Ouwnog H Exaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007

KaBapr] unoxpéwon katd tnv
€vapgn tng xpnong 16.242 15.929 7.142 6.452
Mapox€g nou NnAnpwonkav
-OuveXI(OPEVWY OPACTNPLOTHTWY (2.400) (1.234) (1.720) (567)
-0l0KONTOUEVWY OPACTNPLOTATWY - (36) - -
ZUvolo napoxwv (2.400) (1.270) (1.720) (567)
'EE0da avayvwplopéva
-yl OUVEXI{OPEVEG

dpaoTnPlOTNTEG 2.870 2.162 2.223 1.159
-yl0 BLOKONTOHUEVEG

0paoTNPEIOTNTESG 29 122 - -
2UvoAo avayvwpLopEVWY eE60WV 2.899 2.284 2.223 1.159
ZUVOANQYHOTIKEG OLAQOPEG (38) (4) - -
KegpahaonownBeioeg dandveg 67 98 67 98
EEayop€g enxelprioswy - 132 - -
MwAnoeig enielprioswy (294) - - -
Meiov: KaBapr unoxpéwaon
SlakonTOpEVWY dPaaTNPIOTHTWV - (927) - -
KaBapn unoxpéwon
ouveXI{OpEVWV BpacTNPOTATWV
Katda tn ARgn Tnhg Xprong 16.476 16.242 7.712 7.142

Ol eKTIHAOELG YO TIG unoxXpewaoelg Tou Opilou Nou anoppgouv and Thv UNOXPEWOH TNG va
KaTaBdAeLl anolnUwoelg AOyw ouvTaglodoTnonG npaypatonowdnkav otnv nAsoyn@ia Toug
anod avedpTnTEG ETAIPIES OLEBVIIG OVAYVWPIOUEVWY AVOAOYIOTWY.
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33. MPOBAEWH INA ANOZHMIQZH MNMPOZQMIKOY (ouvéxela)

O AenTopEpElEG KAl Ol BACIKEG UNOBECEIG TNG AVOAOYIOTIKAG HEAETNG Yyl Th XPrRon nou

éNnge tnv 31" AekepBpiou 2008 kat 2007 £xouv wg KATWOL:

O Ounog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007

Mivakag auppwviag Tng KABapAg
UNoxXPEWONG Yla anonuiwon npoownikoy
Mapovoa agia avaloyioTIKiAG
unoxpéwong £vapgng Xpriong 19.067 20.444 9.604 9.233
Meiov: MNapouoa a&ia
QAVAAOYIOTIKAG UNoXPEWONG
£€vapEng XxpRong dloKoNTOPEVWY
OpaaTNPIOTATWY (292) (1.084) - -
Kéotog unnpeaiag 602 822 395 450
XPNHUATOOIKOVOUIKO KOGTOG
(onueiwon 14) 902 786 462 389
KboTog unnpeaiag nponyoupéEvwy
XpHoewv - 29 - -
MANpwOeioeg NapoxEg (2.400) (1.234) (1.720) (567)
Mpdabeto kGaTOG ENMAEOV
NaPOXWV 1.129 162 1.129 162
AvoloyloTikn ¢npia/ (kEpdog) (564) (986) (124) (63)
EZayopEg enixelproswv - 132 - -
ZUVAANOYHATIKEG BLAPOPEG (38) (4) - -
Mapodoa agia avaloyloTIKAG
unoxpeéwaong ANgng xpnong 18.406 19.067 9.746 9.604
Mn avayvwplopEVEG avaAOYIOTIKEG
{nuieg (865) (1.524) (969) (1.160)
Mn avayvwplopEvo KO6OTOG
unnpeaiag (1.065) (1.301) (1.065) (1.302)
KaBapn unoxpéwon otov
\oOAOYIOHO 16.476 16.242 7.712 7.142
AvdAuon tou nogou nou Baplvel Ta
anoteAéopata
Kootog unnpeaoiag 602 822 395 450
XPNUOTOOIKOVOUIKO KOOTOG
(onueiwon 14) 902 786 462 389
Andéaofeon N avayvwpLlopEVWY
QAVAAOYIOTIKWY WV 14 227 14 22
Anéofeon pn avayvwplopEvou
KOOTOUG unnpeaiag 237 266 237 237
Kavovikr] xpéwon ota
anoteAéopata 1.755 2.101 1.108 1.098
MpbéaBeTto k6aTOG ENMAEOV
napoxwyv 1.182 159 1.182 159
Kepahalonownbeioeg dandveg (67) (98) (67) (98)
ZUVOAIKN XpE€won oTa
anoteAéopata 2.870 2.162 2.223 1.159
Baolkég unoBéoelg ya Tov
unohoyioud Tou eE6dou
anonpiwot
MpPoggo@ANTIKO ENITOKIO 5,6%-6,2% 4,8%-5,2% 5,6% 4,9%
Mooootd altnong apolBwv
npoownikoU 3%-5,5% 3%-5,5% 5,5% 5,5%
Mée&aon avapevopevn SlapKel
EPYOAOIOKAG NEPLOdOU (O€ €TN) 14,11-14,29 14,22-18,49 14,11 14,22
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33. MPOBAEWH I'A ANOZHMIQZH MNMPOZQMIKOY (ouvéxela)

To emnpooBeTo KOOTOG TWV CUUNANPWHATIKWY MNAPOXWY OXETICETAL HE MAPOXEG MOU
nAnpwenkav og unaAAfAoug ot onoiotl anoAuBnkav. Ta NeplocdTEPA ANd Ta EMOOUATA AUTA
oev ATav avapevopeva ota nAaiola autoU Tou NPoypAUUATOC KAl CUVENWE Ol EMNpoobeTeG
NANPWHEG NAPOXWY MAEOV TwV UNAPXOVTWY QNOBEUATIKWY QVTILETWNIOTNKAV WG NPOobeTn
OUVTOEL0OO0TIKA XPEWON OTA ANOTEAEOUATA XPAONG.

Epyodotikec elopopec oe Kpatika AowaAloTika ripoypduuara kaBoplousvwy eopopwv: Ol
EI0QOPEG NoU KATERAAE 0 'OUINOG NPOG TA KPATIKA 0CQAACTIKA TapEia yia Tnv Xpron nou
éNnge tnv 31" AekepBpiou 2008 kat 2007 avAarBav og Eupw 13.081 kat Eupw 12.133 (Eupw
6.023 kat Eupw 5.636 yia tnv Etawia) avtiotoxa. O €0@opég avayvwpifovtal oTa
QMOTEAECUATA TNG XPHOEWS ONWS NPOKUMTOUV.

lpoypauuara KaBopiousvwv Elopopwyv: O ‘Opilog €niong napExel npoypappata
ouvTagloddTNOoNG ota NAaiola Twv onoiwv KAaTaBANAEL EI0QPOPEG O AOPAAIOTIKA €TApia Kal
Ta onoia oUpgwva pe to AAI 19, anotelolv npoypdupata KaBoplopevwy eilo@opwyv. O
'OAog dev €XeL VOUOBETIKA N OIKEIOBEAN UNOXPEWON VIO NEPAITEPW NAPOXEG O NEPINTWON
nou n OaO@OAOTIKA €Tapia aduvatel va nAnpwoel oToug JIKALOUXOUG TIG MAPOXEG Mou
oxetidovTal pe TNV Npolnnpeoia Toug.

OL el0@opeg nou kateBaMAe n ETapia npog TNV ac@aACTIKA £TAPpIA VIO TNV XPron nou €Ange
v 31" AekepBpiou 2008 kat 2007 avirbav os Eupw 1.350 kat Eupw 1.029 avTioTtotxa. Ot
EI0POPEC AUTEG avayvwpidovTal OTa anoTEAECUATA TNG XPNOEWS ONwG NPOKUNTOUV.

34. NMPOBAEWH AMNOKATAZTAZHZ MNMEPIBAAANONTOZ

H kivnon tng npoBAeywng yia anokatdotaon nepBAAOVTOG yia Tn xpron nou €Ange tnv 31"
Aekepppiou 2008 kal 2007 €ixe wg €EAG:

O Ourog H Etapia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
YnéAowno katd tnv €vapén tng
Xpnong 14.614 13.205 12.267 10.948
XPNUOTOOIKOVOUIKO KOOTOG
(onueiwon 14) 943 439 850 790

KaBapr peTafoAf LEANOVTIKWY

EKPOWV EEOPANUEVWYV OPUXEIWV

(anoteAéopata) 45 741 (10) 611
KaBapr peTtafoAf LEAAOVTIKWY

EKPOWV EVEPYWYV OPUXEIWV

(nayo) 532 992 487 992
Enavektiunon npoBAewng (16) 43 12 47
EEayopEg enixelprnoswv - 511 - -
2UVaAAOYUATIKEG BLAPOPEG 28 17 - -
XpnowonoinBeica npoBAeyn

(kaTapoAég) (1.271) (1.334) (1.122) (1.121)

YnéAowno katd tnv ARgn Tng
xprong 14.875 14.614 12.484 12.267
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35. MAKPOINPOOGEZMA AANEIA

Ta poakponpoBeopa ddavela Tpanefwv NoU NAPOUCIAOVTAL OTIG OKOVOUIKEG KATAOTAOELG

avaAuovTal we €EAG:

O 'Ophog

H Etaipia

31 Aekepppiou
2008
Kowd opoAoylakda ddvela

31 Aekepppiou
2007

31 Aekepppiou 31 Aekepppiou
2008 2007

N.3156/2003 105.500 113.000 105.500 113.000

KowonpakTikd davelo 67.500 75.000 - -

Advelo og Eupw - 519 - -

Advelo og INR 110 846 - -

Advela g GAAa vopiopota 40 12 - -
173.150 189.377 105.500 113.000

‘E€0da auvayng daveiwv

(onueiwon 14) (381) (525) (191) (263)

Meiov BpaxunpoBeopo HEPOG

NANPWTED OTNV ENGKEVN XPAON (53.034) (15.988) (45.500) (7.500)
119.735 172.864 59.809 105.237

Kowva Ouodoyiaxa Aavewa N.3156/2003: H Etapia evtog tou louviou 2005 npoxwpnoe
otn ouvayn KowoUu opoloylakoUu ©Oaveiou Tou N.3156/2003 nocou Eupw 75
EKATOMHUpPIWY, dldpKelaG 7 €TWV, Kupawvopevou emtokiou (Euribor nAcov neplBwpiou)
kat olapoupevo oe 150 KoOWvEG QvWVUUEG OMOAoyieg He ovopaoTik agia Eupw
500.000,00 n kaBe pia. O Té6KOG uNoAoyiletal oe eEaunviaia Baon. H anonAnpwpn Tou
daveiou Ba yivel og névte €TholEG dOOELG (LEe TNV NpwTn d6on va apxifel 36 prveg petd
TNV nuepopnvia €kdoong Twv opoAoylwy), énou KABe pia and TG TEooeplg NpwTeG Ba
etopAei To 10% Tou daveiou (2008 - 2011) evw n néuntn Ba €EoAei To 60% TOU
daveiou (2012). H Etapia €xel dikaiwpa va npofei o nponAnpwpr NG OVOUAOTIKAG
agiag Twv opoAoylwv Xxwpic nowvA f aAAo kK6oTog. Ot OIKOVOUIKEG PATPEG TOou daveiou
a@opouv npolnoBeoelg eNdxiloTng avaAoyiog ouvoAlkoU KaBapou odavelgpoUu npog
KEPON Npo POpwv TOKwVY Kat anooBeccwv (EBITDA) kabwg kat KEpdN Npo eOpwv TOKWV
kat anooBéccwv (EBITDA) npog Ttoug KaBapoug TOKoug (a@opoUlv TIG OLKOVOUIKEG
kataotdoelg tou Opuidou Etaipuwv S&B Blopnyxavikd Opuktd A.E.). H davelakn
oupBaon eniong nPoBAENEL NEPINTWOELG KATAYYEAIAG yia aduvapia NANpwiwyY, NApoxh
NAPANAQVNTIKWY NANPOPOPIOKWY OTOIXEIWY, napaBiocn OIKOVOUIKWY KOl YEVIKWY
PNTPWY, N €UNPOBeoUn KATABOAAR ONUAVTIKWY UMOXPEWOEWY NPOG TPITOUG, UnapeEn
YEYOVOTWY Mou Ba eMPEPOUV OUCIAOTIKF HETABOAN NPOG TO XEIPOTEPO TNG OIKOVOUIKNG
KATAOTAONG TNG, NEPINTWON NTWYXEUONG, KATAOXEONG TWV NEPIOUCIAKWY OTOLXEIWV TNG
Kal LETABOAA Tou EAEyXOU TNG.

H Etapia evtég tou 2007 npoxwpnoe ota nAaiola avadidpBpwong Tou davelopou Tou
OHidou, otn olvaywn TPV VEWV Kowwv opoAloylokwv oaveiwv Ttou N.3156/2003.
2UYKeKpléva, Tov Maptio 2007 npoxwpnoe atn ouvayn duo daveiwv noowv Eupw 10
ekat. kat Eupw 15 ekat., evw 1o AeképPplo tou 2007 oe €va ennAéov dAvelo Nooou
Eupw 13 ekat. ‘OAa Ta avwTEpw dAvela ival SIAPKELOG dUO ETWV TOKICOPEVA LIE ENTOKLO
Euribor nAéov nepiBwpiou kat anonAnpwvovTtal otn AfEn Toug.
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35. MAKPOIMPO®ESMA AANEIA (ouvéxela)

o Kowonpaktiko oaveto (Eupw 75 exar.): Tov loluvio 2005, o ‘'Ophog ouvaye dAVEID pE
ouvaonopd tpanelwv pPEXPL Tou nocgou Twv Eupw 75 ekatoppupiwv (pe duvatdtnta
petatponng o Aohdpia HIMA) kupawvopevou enttokiou (Euribor nAéov neplBwpiou) kat
Oldpkelag entd etwv. H dvtAnon tou daveiou dievepynbnke oe Eupw. H anonAnpwpn
TOU KowvonpakTikou daveiou Ba dievepynBei og névte €THOlEG BOOEIG ONou KABE pia and
TG T€ooeplG Ba e€opAei 10% Tou daveiou (2008-2011) evw n népntn Ba eEo@Aei To 60%
Tou daveiou (2012). O 'OpAog €xel dikaiwpa va npofei oe anonAnpwpni Tou daveiou
Xwpi¢ nowvr A dAAo kéoTog. Ot OIKOVOUIKEG PATPEG Tou daveiou agopolv dlaTtApnon
eNAXIOTNG avoloyiag kaBapoU oOavelopoU npog KEPON npo @opwv, TOKWV Kal
anooBéocswv (EBITDA), kabwg Kal kKEpdN Npo opwv, TOKwV Kal anooBéccwv (EBITDA)
nNpog KaBapoug TOKOUG.

Evtég Ttou louviou 2008, o ‘Oplog npoxwpnoe oOTNV ANONANPWHR OHOAOYIIKOU Kal
KOLWVOMPAKTIKOU daveiou ouvoAikoU nocou Eupw 15.000.

Ta avwTépw OdAveld e€ival KUpalvopevou enitokiou kKat dev gival danpaypotelolua oe
deutepoyevr dlatpanedik ayopd. Ta unoAona Mnou €U@AviovVTal OTOUG LOOAOYLIOHOUG
avtikatonTpiouv Tnv €lAoyn a&ia Toug. MNa ta avwtépw ddvela dev €Xouv napaoyebel
EYYUNOEIG €UNPAYHATNG QUOEWS ) ouva@oug TUnou eEac@ONCEIC UNEP Twv dAVEIOTPLV
Tpanedwyv. To YECOOTABLIKO EMITOKIO TwV HaKponpdBeopwy daveiwv o Eupw yia Tn XpARon
nou €Ange tnv 31 Aekepfpiou 2008 kat 2007 avABe oe 5,82% kat 5,03% (5,67% kat 4,94%
yla tnv Etapia), avtiotouxa.

MA€ov AWV TWV avwTEPW, 0 ‘ONOG €xel AdBel davelo and tpdnela otnv Ivdia uywoug INR
218,8 ekat. TO onoio anonAnpwbnke oc evvéa wOo6Mooeg €tapnviaieg d6celg (and Ttov
Nogupplo tou 2004 €wg kat To NogpPBpo tou 2008). To HECOOTABUIKO EMITOKIO TWV
HakponpoBeauwy daveiwv oe INR ya tn xprion nou €Ange tnv 31 AekepPpiou 2008 kat 2007
avAABe o 10% kat 8%, avtioTola. 2TI¢ 22 Auyoucotou 2008 o 'OlA0g npoxwpnoe atnv
Ayn pakponpoBeopou daveiou Uwoug INR 7,5 ekat. (looduvapo o Eupw 110) didpkelag 3
ETWV HE KUPALVOUEVO EMITOKIO.

To oUVOAO TWV TOKWV TwV HoKponpdBsopwv daveiwv yia tn Xprnon nou éante tnv 317
AekepBpiou 2008 kat 2007 aveépxetal o Eupw 9.480 kat Eupw 9.852 (Eupw 5.051 kat Eupw
4.911 yia TV etawpia), avtiotowa (onueiwon 14).

Avo@oplka HE TO AVWTEPW OAvVEW NAPATIOEVTOL MNAPOKATW O NiVAKOG HEANOVTIKWY
anonAnpwuwy Katd tnv 31 Aekepppiou 2008 kat 2007:

O 'Ophog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
EvTog evog €Toug 53.034 15.988 45.500 7.500
2-5£€1n 120.116 173.389 60.000 105.500
173.150 189.377 105.500 113.000

120



S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

36. MAPAIQIrA XPHMATOOIKONOMIKA MPOIONTA

O Opog olvaye pe TPANECEC CUPPWVIEG ayopds Napaywywv o€ NeTpEAao, Bardooioug
VaUAOUG KAl OUVAANQYHO MPOKEIUEVOU VA AVTIOTABUIOEL HEPOC TNG EKTIHWHEVNG «OXETIKNG
€KOEONG» yIa TO olkoVOuIKO £€Tog 2008 Kal Ta cupnepleAaBe os €va npoypappa dlaxeipiong
KivdUvou. H Awoiknon Bswpei 6Tt oL cuvaAlayEg Twv €v AOyw Napaywywv NapEXouv Thv
NPOCTACIA KAl TNV QNOTEAEOUATIKA AVTIOTABMON Twv KvdUVWY NOU NpoEPXovTal and Tn
HETABANTOTNTA TWV TIWV OTIC AYOPEG Twv Balaocoiwv valuAwv, Tou neTpeAaiou Kal Tou
OUVOAAQYHOTOG.

Mapdywya oe cuvahaypa: O ‘Ophog npoEPn o€ NPOBECUIOKEG NWANCEIG CUVOANAYLATOG
yla va KOAUWEL TOV OUVOAAQYUATIKO KivOuvo nou npokuntel and Tnv €kdoon €evog
TIHOAoyiou og E€vo vOUIopa HEXPL Kal TNV gionpagn tou. ‘OAa Ta napdywya €ylvav aTo
Ceuyapt voulopdtwy EURO/USD, €ixav OlapKela MKPOTEPN TOU £TOUG KAl TA NPOKUYAVTA
KEPON / {NMieg KaTaxwpndnkav ota anoTeAECUATA XPHonG.

Mapdywya oe netpéAaio: O ‘Ophog npoéPn oe ayopd napaywywv IPE Brent yia va KoOAUYEL
TNV HETAPANTOTNTA TOU KOOTOUG ayopdg netpeAaiou. Ta anAd napdywya (plain vanilla
average commodity swaps) nAnpouv TIG NPOUNOBECEIS QVTIOTABUOTIKAG AOYIOTIKAG
oupewva pe TG dlatdEelg tou AAI 39 «XpnUOTOOIKOVOUIKA NPOIOVTA: avayvwplon Kal
anoTipnon» Kat KaBe peTafoAf TNG eUAoOyYNG agiag TOUG KATAXWPEITAL 0 anoBepaTikO OTa
idla kepdhawa Tou Opidou. Ta napdywya nou eunepieixav options dev NAnpouv TIG
nNPoUNoBECEIC aVTIOTOBUIOTIKAG AOYIOTIKAG oUPQwva peE TIG OloTdgelg tou AAM 39
«XPNUOTOOIKOVOUIKA MPOIOVTA: avayvwplon KAl anoTignon» Kal Kataxwpouvtal angubeiog
ota anoteAéopata Xphong. OAa ta napdywya oc neTpéAalo eixav peylotn ddpkela 12
HNVWV.

Mapdywya oe Bahdooioug vauloug: O ‘Ouhog npoEPn oe ayopd Napaywywv Tou OeiKTn
Supramax Ttou Baltic Exchange yla va KoOAUWeL TV HETARANTOTNTA TOU KOOTOUG VAUAWONG
nAoiwv Yy TNV PETAQOPA Twv epnopeupdtwy. O ‘Oplog Bewpel 6TL Ta napdywya o€
BaAdooloug vauAoug NAapEXOUV OLKOVOLLKH NpooTtacia and TIG HETABOAEG TWV TIUWV TOUG.
EvtoUtolg, ta napdywya o€ BaAdooloug vauloug Oev nAnpolv TIG npoUnoBEcelg
QVTIOTOBUIOTIKAG AOYIOTIKAG oUpgwva pe TIG dlatagelg tou AN 39 «XpnUaTOOIKOVOUIKG
nPOIOGVTA: avayvwplon Kal anotipnon» kat kdBe petafoAl Tng elAoyng atiag Toug
Kataxwpeitalr aneubeiag ota anoteAéopata. Xprong. ‘OAa ta napdywya oe BaAdooloug
vauAoug ixav PEYoTN SLApKeL 12 punvwv.
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36. MAPAMQIA XPHMATOOIKONOMIKA MPOIONTA (ouvéxeia)

H €UAoyn o&ia Twv XPNHOTOOIKOVORIKWY MPOIOVTWY KAl TwV HETABOAWV TOUG YA TNV XpAon
nou éAnge tnv 31" AekepBpiou 2008 kat 2007 (yia Tov ‘Optho kat Tnv ETaipia) €xouv wg €EAG:

Mpoiévta nou nAnpolv Tig Nnpolnobéaceig
QVTIOTAOUIOTIKIG AOYLOTIKAG
Zupgwvieg avtaAayng netpeAaiou (a)

Mpoiévta nou dev NAnpPouUV Tig
npoUnof£oelg avTioTaOOTIKAG AOYIOTIKIG
Zupgwvia avtalhayng Bahaociwv

vauAwv 2008 - (B) (onueiwan 14)

Zupgwvia avtalhayng Balacciwv

vauiwv 2007 - (y)

Zupgwvieg avtoAayng netpeAaiou (8)
(onueiwon 14)

Anattroelg and xpni/ka npoidvta
(onpeiwon 27) - (v)

Ynoxpewoelg anod xpnwkd npoiovta
(onueiwon 39) - (a)+(B)+(3)

Mpoiévta nou nAnpolv Tig NpoUnoBEécelg
AVTIOTAOUIOTIKAG AOYLOTIKAG
MpoBeoaKEG NWAROEIG

OUVOAAGYHOTOG

ZUPQwvieg avtaAaynG VOO UATWY

Mpoidvta nou dev NAnpouv Tig
npoUnoB£oelg avTIOTAOIOTIKIG AOYIOTIKIG
Zupgwvia avtalhayng Bahacciwv

vauAwv 2007 - (€) (onueiwon 13)

Zupgwvia avtalAayAg eNTokiwv

Nownd

Anattroelg and xpni/ka npoidvta
(onueiwon 27) - (g)

Ynoxpewoelg anod xpnwkd npoiovta
(onueiwon 39)

MetaBoAn xprong 2008
1 lavouapiou Kabapn (Ewonpatec) / 31 Aexepppiou
2008 AnoTeNTa 8éon MANpWLES 2008
- - (521) - (521)
- - (521) - (521)
- (947) - - (947)
1.871 30 - (1.733) 168
- (2.955) - 1.883 (1.072)
1.871 (3.872) - 150 (1.851)
168
(2.540)
MetaBoAn xprong 2007
1 lavouapiou KaBapn (Ewonpateg) / 31 Aexepppiou
2007 AnoteNTa 0€on MAnpwpég 2007
110 - (110) - -
(3) - 3 - -
107 - (107) - -
- 1.871 - - 1.871
43 (43) - - -
(1) 1 - - -
42 1.829 - - 1.871
1.871

Ta avwTEpw KOVvOUAID ava@epovtal npw

popoAoyiag.
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37. EMIMNOPIKEZ YNOXPEQZEIZ

Ol EUNOPLKEG UNOXPEWOELG MOU NAPOUCIACOVTAL OTIG OLKOVOUIKEG KATAOTACEIG £XOUV WG
€§NG:

O Ounog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
MpopnBeuTég 22.156 31.002 6.511 8.512
NauAot nAnpwtéot 1.056 2.045 590 1.313
MpokaTaBoAég neAaTwv 236 1.103 15 (14)
23.448 34.150 7.116 9.811

38. BPAXYINPOGEZMA AANEIA

Ta BpaxunpbéBeopa dAvELD NOU NAPOUCIAZOVTAL OTIG OKOVOLILKEG KATAOTACEIG €XOUV WG
€gng:

O 'Ophog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
Bpayunpdbeopa ddavela 33.203 1.180 32.119 -
ANNAOXpEOL Aoyaplaopol
(o€ Eupw) 10.611 23.573 5.895 13.003
XpnaowononBév nocod 43.814 24.753 38.014 13.003

Ta napandvw davela avaiuovtal wg €ENG:

O 'Ophog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
- Eupw 41.303 22.338 38.014 13.003
- Indian Rupee (INR) 1.188 1.210 - -
- Korean Won (KRW) 1.062 829 - -
- Real Brazil (BRL) 261 376 - -
>0voho 43.814 24.753 38.014 13.003

Tnv 31" Aekepppiou 2008 kat 2007 o ‘Ouog eixe ouvayel oupBaoelg BpaxunpoBeauwy
daveiwv Kat aAAnASxpewv AOyaploopwY Kupavopevou enitokiou (Euribor nAéov neplbwpiou
yla ta ddvela oe Eupw). Ta avwtépw ddavela £€xouv xopnynbei xwpic va anatteital n Aqyn
geyyunoewv A GAAou €idouUG ePNPAYUOTEG 1 KN €£a0@aAioelg. To HECOOTABUIKO EMTOKIO TWV
BpaxunpdBeouwy daveiwv Tou Opilou og Eupw yia tnv xprion nou éAnge tnv 31" Aekepppiou
2008 kat 2007 avABe o 6,01% kat 5,31%, (5,73% kat 5,06% ya tnv ETapia) avtiotowa,
EVW TO PECOOTABIKG €NITOKIO Twv BpaxunpdBeopwyv daveiwv o INR, KRW kait BRL yiua
xpnon 2008 avAABe oe 8,78%, 2,06% kal 16,50% avtioTtolxa. To GUVOAIKO NOGO TwV TOKWV
yla Ta Bpaxunpdbeopa ddvela tou Opilou yia TG Xproelg nou €éAngav tnv 31" Aekepppiou
2008 kat 2007 avAABe oc Eupw 3.245 kat Eupw 541 (Eupw 2.715 kat Eupw 225 yia tnv
Etaipia), avtiotoixa (onueiwon 14).
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39. AOIMNEZ BPAXYTIPOGEZMEZ YMNOXPEQZEIZ

OL MAownég PpaxunpOBeOPEG UMOXPEWOELG MNOU  MNAPOUCLAOVTAL OTIG  OLKOVOMIKEG
KATaOoTACEIG avaAUovTal wg €EAG:

O Ounog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007
'EKTaKkTEG OpOIBEG OTO
NPOCWNIKO 3.773 4.649 3.562 4.422
Aouleupéva €Eo0da
lobodoaiog 3.301 3.428 383 195
Ynoxpewoelg and gépoug
TEAN 2.015 2.932 932 1.075
Ao@alloTikoi opyaviopol 2.158 2.192 1.461 1.356
Agdouleupévol TOKoL 1.460 1.430 1.452 273
ApolBég dloiknTikoU
ouppouAiou 460 460 460 460
Aedouheupévol vaulol 733 372 427 178
Mapdywya 2.540 - 2.540 -
Nownd dedouleupéva
£€0da 2.718 2.509 104 146
NOWNEG UNOYXPEWOELG 3.606 4.853 1.603 1.836
22.764 22.825 12.924 9.941

O TtpPonog dlakavoviopoU PEPOUC TOU NogoU «EKTOKTEG AUOIBEC OTO NPOCWNIKO» TEAEL unod
TNV £€yKplon tng MNevikAG ZuveAeuong TwV HETOXWV.

To nood Twv UNoOXPewoewv and vAuAoug Kal Aond HETAQOPIKA KaTABAABnke €vTOg TOU
EMOMEVOU HUNVOG and Tn XpPron nou agopoUsoE.

40. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

O dpactnpiétnTeg Tou Opidou ennpedlovtal and dAPOPOUG OIKOVOUIKOUG KIvOUVOUG Onwg
EVOEIKTIKA KAl OXlL MEPIOPIOTIKA, Ol KivOuvol Mou npoEpyovrtal and TIG HETABOAEG Twv
OUVOAAQYUOTIKWY IOOTIWY KOl TwWv E€MTOKiwv. H OuvolkA dlaxeiplon Twv OIKOVOUIKWV
KivdUvwy €0TIAZeTAL OTNV KN NPOPRAEYILOTNTA TWV OKOVOUIKWY ayopwv (financial markets)
KOl oToXEUEL OTNV €AAXIOTONOINGN TWV APVNTIKWY ENOPACEWY OTNV OIKOVOUIKNA €nidoon Tou
Ouidou. H daxeiplon Twv OIKOVOUIKWY KIvOUVWY BlEEAyeTal and £va KEVTPOMOINUEVO THUAKO
dlaxeiplong olkovopkwy Kivduvwy (Corporate Treasury Department).

To TUAHA BLAXEIPIONG OKOVOULKWY KIVOUVWY NAPEXEL UNNPETIEG KAl oUVTOVICEL TV NPOoBaon
Twv €Tapwy Tou Opidou oTIg xpnuaTtayopes. Avayvwpilel, NocoTIKonolel, dlaxelpileTal Kat
avTIOTaBUICEL av KPIVETAL anapaiTnTo, TOUG OIKOVOUIKOUG KIvOUVOUG nou dnuioupyouvTal and
TIG KUPLEG AEITOUPYIKEG dpaoTNPIOTNTEG Tou Opidou. Aev ouvaANTOVTAL XPNHOTOOIKOVOUIKEG
OUpQWVieg pe akono 1o KEPDOG.

Ta KUpW XPNHUOATOOIKOVOUIKA npoidévta tou Opidou, ekTtdg and Ta napdywya, eivar To
TOMED KAl TA TAELOKA L0OSUVAUA, Ol EPNOPIKEG KAl AONEG ANALTACELG, Ta dAveEld Tpanelwy
KAl OPOAOYLOKA DAVELD KAL OL ELNOPLIKEG KAL AOLMEG UNOXPEWTELG

'Onwg avaAuTIKOTEPA ava@EPETAL OTIG ONUeEwWoelg 35 kat 36 o ‘'OpIAog duvaTal va CUVANTEL
napdywya XPNUATOOIKOVOUKA npoiovta Onwg OoupBdoel avtaAAayAG EMTOKiwWV  Kat
VOUIOUATWY, NneTpelaiou Kal Balaociwv valuAwv pe okonod va JIaXEIPIOTEL TOUG OXETIKOUG
KivdUvVouG nou anoppéouv and tn dpacTnplOTNTA Kal Toug Tpoénoug xpnuatodotnong. H
Awoiknon €€etdadel kal avabewpeil o€ NEPLOBIKN BACN TIC OXETIKEG MNOAITIKEG Kal dladikaaoieg
OXETIKA e TN Olaxeiplon Twv XpnHATOOWKOVOLIKWY KIvOUVWY, oL onoieg ival oL €EAG:
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40. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

(1)

2uykévrpwon [Morwtikou Kiwvouvou: O 'Oplog Oev €XEL ONUOVTIKI) OUYKEVTPWON
NIOTWTIKOU KvdUvou o€ Kanola and ta cupBairlopeva, Pe authyv, pEpn. H peyiotn €kBean
0€ NIOTWTIKO KivOouvo avtavakAdTal and 1o UYog Tou KABE OToIXEiou TOU evepPyNnTIKOU,
OUUNEPNAUBAVOLEVWV TWV NAPAYWYWY XPNHATOOIKOVOUKWY Npoiovtwy. ‘Ocov apopd ta
NopAywya XPENUOTOOIKOVOMIKA npoiovta, o ‘'OAog napakoAouBei Tig B€oelg Tou, TNV
NIOTWTIKA KATATAEN TWV AVTIOUKBOANOLEVWY KAl TO UWOG TwV CUKPBOACiWY Nou ouvanTel
HEe kABe €vav and autoug. H noAtik tou Opidou gival va ouvantel cupBoAala pe HEpn
Mou KOVOMoloUV uwnAd KpItApla, evw, Aappavovtag undéyn to uywnAd eninedo Tng
NIOTWTIKAG OEONOTIOG Twv avTICUPBOAOpEVWY, dev Bewpel OTL analteital n ouvoyn
EVEXUPWYV CUUBAoEWVY.

(i) Evdoyn Aéia. Ta nood nou ep@avifovtal OTOUG LOOAOYIOHOUG yia Ta ObEoa, TIG

QNaALTAOELG KAl TIG BpaxunpdBeaes UNOXPEWOELG, NPOOEYYI(OUV TIGC aVTIOTOLXEG EUAOYEG
Toug atieg Aoyw TG BpaxunpoBeoung ARENG toug. O elAoyeg agieg Twv napaywywv
Baoiovtar oe ayopaia anotipnon. Na O6Aa Ta napdywya, oL €UAoyeg agieg
enBeBawvovtal and Ta MOTWTKA WpUPaTa pe Ta onoia o0 ‘OUNog €xeL ouvAyel TIG
OXETIKEG OUPBAOELG.

(iff) Kivouvog Peuorotnrag: O 'Opilog daxepietal Tov KivOuvo peuaTOTNTAG LE TNV OUVEXN

napakoAoubnon Twv xpnuatopowv Tou. [lpolnoAoyilel kal napakoAouBei TIG
XPNUOTOPOEG TOU Kal evepPYeEl KATAAANAG WOTE va UnNAPXOUV PEUCTA dlabEoipa Kat
axpnowonointa Tpanedikd MoTwTikG 6pla. O 'OAOG €XEL CNUAVTIKEG OXPNOLUONOINTEG
NIOTWTIKEG YPAHUMEG YO va KOAUWEL onoladAnoTe npooKalpn avaykn O peuctd
oabsoa. AkohouBei nivakag pe TIG anonAnpwpég Twv daveiwv tou Opidou Kkal NG
Etapiag, oupnep\apBavopévy Kal Twv NPORAENOPEVWY TOKWV Toug katd tnv 31"
Aekepppiou 2008 kat 2007, avtioToKa.

O “Ouog
Toko@dpa davela Méxpt 1 étog 1-5ém >5 é1n 2 UvoAo
31.12.2008 104.489 130.360 - 234.849
31.12.2007 52.834 196.876 - 249.710
H Etaipia
Toko@dpa dAvela Méxpt 1 £€Tog 1-5€tn >5 €étn 2UVOAO
31.12.2008 27.102 64.999 - 92.101
31.12.2007 27.552 117.697 - 145.249

AkoAouBei nivakag nou NEPNAPPBAVEL TNV XPOVOAOYIKI WPIHAVOTN TWV XPNHATOOKOVOLIKWY
unoxpewoewv Tou Opidou kat tTng Etapiog Bdoel nAnpwuwy Nou anoppeouV and OXETIKEG
oupBdoelg, o pn NPOoeEOPANUEVEG TIUEG:

O 'Ophog
0-30 31-90 91-180 > 180 .
Nuépeg Nuépeg Nuépeg Nuépeg Zovoho
2008
Epnopikég unoxpewaelg 15.497 6.740 881 370 23.488
Nonég Bpax/OUEG UNOXPEWOELG 3.754 3.150 1.133 1.463 9.500
19.251 9.890 2.014 1.833 32.988
2007
Epnopikég unoxpewoelg 24.484 6.924 1.490 1.252 34.150
Nonég Bpax/OUEG UNOXPEWOTELG 2.461 2.251 1.757 277 6.746
26.945 9.175 3.247 1.529 40.896
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40. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

H Etaipia
0-30 31-90 91-180 >180 ,
nuépeg nuépeg nuépeg nuépeg Z0voho
2008
Epnopikég unoxpewaelg 3.266 3.850 - - 7.116
Notnég Bpax/OHEG UNOXPEWOELG 2.005 2.144 635 1.270 6.054
5.271 5.994 635 1.270 13.170
2007
Epnopikég unoyxpewaelg 7.989 1.822 - - 9.811
Nonég Bpax/OUEG UNOXPEWODELG 1.392 650 166 - 2.208
9.381 2.472 166 - 12.019

Ta ouvoAika OwBéoa oOpwa tou Opidou kat ™G Etapiag (pakponpdBeopou Kal
BpaxunpdBeopou davelopol) katd Tnv 31" AekepBpiou 2008 kat 2007 sixav wg €EAG:

O Ouwnog H Exapia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2008 2007 2008 2007

AwaB€oyo noocd 293.924 305.065 206.000 198.500
Meiov xpnotonoinév noad
-Makponpo6Beopa davela (173.150) (189.377) (105.500) (113.000)
-BpaxunpdBeopa davela (43.814) (24.753) (38.014) (13.003)
-Eyyunoeig (nou deopeuouv
NICTWTIKEG YPAUUEG) (4.924) (6.560) (4.241) (5.394)
Moo pn xpnowonotnBev 72.036 84.375 58.245 67.103

(iv) Kivouvoc emrokiou. 'Ocov a@opd TIG HAKPONPOBEOUEG OAVEIOKEG UMOXPEWOELS N
Aloiknon napakoAouBei oe cuvexn BAaon TG SIOKURAVOELG TwV EMNTOKIWY Kat agloAoyel Tnv
avAykn AQWNG OXETIKWV BE0cwv yla TV avTIOTABOoN Twyv Kvduvwy, OTav KpivovTtal
ONUaVTIKOL. Z€ auTd TO NAAICLO, KaL 0€ CUVAPTNON E TA pakponpdBeopa NAGva o ‘OAog
eival nibavo va ocuvdantel CUPBOAALID avTOAAOYHG ENTOKIWV KAl GAA napdywya npoiovta
enmtokiwv. Ta napdywya autd anoTHoUVTal OTIG EUAOYEG TOUG agieg Kal avayvwpifovTal
WG anaitnon A unoXpE£wan OTIG OIKOVOUIKEG KATAOTACELG.

To ouvoho tou davelopou Tou Opidou eival o Kupawvopeva emtokia. Katd cuvénesla o
EMNITOKIOKOG Kivouvog Tou Opilou npogpyxetal Kupiwg and PETAROAEG Twv €NTOKIWY Tou
Eupw, oto onoio €ival KAl TO ONUAVTIKOTEPO HEPOG Tou davelopol Tou Opuilou, Kat
OEUTEPEUOVTWG aNO HETAPROAEG TWV ENTOKIWY KAl TwWV GAAWV VOUIOUATWY 0T Onoia
oaveiletal o 'Opnog (INR, KRW, BRL, CNY). AkolouBei nivakag nou napouctadel Tig
EMNNTWOELG OTA KEPDN Npo opwv Tou Opidou kal Tng Etapiag and niBaveg pHeTABONEG
oTa €MTOKIa Tou Eupw Kat Twv Aonwv VOUIOUATWY, Bewpwvtag OANEG TIG GANEG
HETABANTEG OTaBePEG, yia TNV Xpron nou é€Ange tnv 317 AekepBpiou 2008 kat 2007

avTioTotXa:
O 'Ouog
MetaBoAn oe Enintwon ané . . . ZuvoAKN eninTtwon
f . . . Enintwon and petaBoAn .
Hovadeg [Saonq HETABOAR enirokiwv AOIGV ENLTOKIWY ata K§p6n npo
EMTOoKiWv Eupw Oépwv

+20 (436) (5) (441)
2008 (15) 327 4 331

+20 (428) (7) (435)
2007 (15) 321 5 326
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40. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

H Etaipia
u?fggfg )l;ggr&;q Enintwon ota
gntrokinv Eup® Képdn npo ®épwv
2008 +12§ ;22%
2007 +12g ;21593

(v) Zuvaldayuarikog kivouvog: O 'OpNog eival eKTEBEEVOG OTOV CUVOAOYUOTIKO Kivduvo
KaBOTL dlevepyel eunoplkeéG ouvallayeg oe dldgopa vopiopata. O ouvaAAGYHATIKOG
Kivduvog, 6rnou auTtog Kpivetal onuavtikog and tnv dloiknon avtiotabpuideTal Kupiwg pe
NV xprnon napdywywv npobeopakwy cupBoAaiwv. Ta napdywya autd, anoTyouvTal
OTIG €UAOYEG TOUG agieg Kal avayvwpifovTal wg anaitnon A unoxXPEwon OTIC OLKOVOUIKEG

KOTAOTAOCELG.

To HeEYOAUTEPO HEPOG TOU CUVOANAYUOTIKOU KIVOUVOU MNPOEPXETAL and NWAACELS Kal
ayopég ota vopiopata AoAapiou Hvwpévwy TMoArtewv (USD) kat Aipag Hvwpgvou
Baoweiou (GBP). AkoAouBei nivakag nou napouctddel TIG EMNTWOELG OTA KEPDN npo
@opwv Tou Opidou kat tTnGg Etapiag and nibaveg PETAROAEG OTIC OUVOANAYUOTIKEG
looTiHieg Tou Eupw pe to AoAdpio kat tn Aipa, Bewpwvtag OAeC TIG GANEG HETABANTEG

oTaBepég, yia TNV Xpron nou €Ange tnv 31" AekepBpiou 2008 kat 2007 avTioTolxa:

MeTaBoAn ZuvoNii eninmTwon

. Enintwon ané USD Enintwon ané GBP ota Képdn npo
woTIHiag DépwWV
O ‘Ouog
+5% 106 51 157
2008 5% (96) (46) (142)
+5% 235 36 271
2007 5% (213) (32) (245)
H Etapia
+5% 223 25 248
2008 5% (202) (23) (225)
+5% 198 16 214
2007 5% (179) (14) (193)

(vi) Aiaxeipion kepadaiov: ~T1OX0G TNG OloXeiplong ke@ahaiou Ttou Opidou egival n
anpdéokKonTn AEToupyia Twv EMNXEIPNUATIKWY dPACTNPIOTATWY TOU KAl N €NiTEUEN Twv
QVaNTUELIOKWY TOou oXediwv ae ouvduaoud Pe TNV MIOTOANNTIKA Tou kavotnta. MNa tov
okonod dlaxeiplong ke@ahaiou o ‘Ouhog napakoloubei Tov deiktn «KabBapog davelouodg
npog Keépdn npo @Opwv, XPNUOTOOOTIKWY, €ENEVOUTIKWY OMNOTEAEOUATWY  Kal
anooBéocswv («EBITDA»). Zav kaBapd davelopd o 'Opdog opifel To oUvoAo Twv
TOKOQOPWY dAVEINKWY UMOXPEWOEWY HEeiov To oUlvolo Twv OBeaipwy tou. O ‘Ophog
olaxelpifetal Tov OiKTn PE TETOO TPONO WOTE va JACPOAICEL MIOTOANNTIKA KAVOTNTA

OUMBATA HE TNV AVONTUELAKI TOU OTPATHYLK.
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40. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

MNa g xproelg nou éAngav tnv 31" AekepPpiou 2008 kat 2007, avtioTolxa, o deikTng
egelixbnke wg €EAG:

O Outhog
2008 2007

MakponpdBeopa ddvela 119.735 172.864
Makponp68eopa ddvela NANPWTED oTNV ENOUEVN XPAON 53.034 15.988
BpaxunpéBeopa ddvela 43.814 24.753
XpnuaTika AlaBgoa (13.434) (15.310)
KaBapog Aavelopog cuvexI{Opevwy dpacTthnploThTwV 203.149 198.295
KaBapog Aavelopog SlakonTopeEvwY dpacTnploTATWV - 12.156
KaBapbg Aaveiopdg Opilou 203.149 210.451
EBITDA cuvexi{6pevwy dpacTnploTATWV 65.290 68.029
EBITDA dlakonTtopevwy dpaaTnplOTATWY 611 7.866
EBITDA Opihou 65.901 75.895
KaBapog davewopog / EBITDA ocuvexi{duevwv

OpacTNPOTATWV 3,11 2,91
KaBapbg daveiopds / EBITDA diakontopevwv

OpacTNPOTATWY - 1,55
KaBapég davelopédg / EBITDA Opidou 3,08 2,77

Znuewvetal 6Tt ol deikteg Tou £€Ttoug 2007 £€xouv avapoppwbei Adyw TnNG aAAayAg otov
TPONo unoloywopou tou EBITDA 6nwg avaAuTIKA ava@EPETal oTnv onueiwon 43
NapoKAaTw.

H Etaipia dev daxelpietal To kKe@dAald NG o€ €TAIPIKO €ninedo aAAG ota NAaiow Twv
EVONoNUEVWY LEYEBWY TNG.
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41. AEZMEYZEIZ KAl ENAEXOMENEZ YIMOXPEQZEIZ

(a) Exxpeuodikiec: O 'Ophog und tnv 1OOTNTA TOU €VAYOVTOG KOl / fj TOU €VAYOUEVOU
EUNAEKETAL O OLAPOPEG EKKPEUOOIKIEG Ol onoieg €xouv nNpokUWel KATA T OGUVAON
nopeia Twv €pyaciwv TOUu, £vavTL TwV Onoiwv €Xel axnuatioel NpOBAEYn GUVOAIKOU
Uyoug nepinou Eupw 509 kat Eupw 509 katd tnv 31" AekepBpiou 2008 kat katd tnv 31"
AekepBpiou 2007, avtiotoixa (n Etapia Eupw 404 ko Eupw 404 kata tnv 31"
AekepBpiou 2008 kat katd tnv 31" AekepBpiou 2007, avTioTolXa) OTIC OIKOVOUIKEG
KaTaoTaoelg. MNEpav Twv UNoBECEWVY YIa TIG ONOIEG OXNUATIOTNKE N aVWTEPW NPOBAEYN
n Awiknon tou Opidou Bewpei OTL OAeG oL AONEG eKKPEUODIKIEG Ba TeAeoldIKAOOUV
XWPIG va €MNPEPOUV ONUAVTIKY €NdPACN OTNV OWKOVOLIKI B€0mn Kal Ta anoTeAECHOTA
Tou OpiAou kal Tng ETalpiag.

(B) Eyyurioeig. O 'Oupilog katd tnv 31" Aekepppiou 2008 kat 2007 €ixe xopnyrnoel GUVOAIKA
EYYUNTIKEG €NOTOAEG Uwoug Eupw 3,6 ekat. nepinou kat Eupw 4,4 ekat. nepinou,
avTioToLXO, Ol ONUAVTIKOTEPEG €K Twv onoiwv Atav autég tng ETapiag ouvoAkou
Uyoug Eupw 2,9 ekat. kat Eupw 2,8 ekat. nepinou, avTioTola Kal oL onoieg agopouoav
HETAAAEUTIKEG adelodoTnoelg. EnnAéov, n Etaipia katd tnv 31" AekepBpiou 2008 cixe
XOPNYyNoel EYYUNOEIC unNéEp BuyaTpIKWY TNG yia TNV NAapoxr Xopnynoswv Npog AUuTEG
OuvoAlkoU Uyoug Eupw 112,0 ekat. nepinou (Eupw 105,0 ekat. nepinou tnv 31"
AekepBpiou 2007).

(v) MNepiBaAdovrikd Ouara: Me TG un’ aplBu. 8778/07 kot 8779/07 ano@daoelg ToU
YIMNEXQAE eixav enipAnBei katd to £€t0g 2007 otnv ETaia npdotipa uwoug Eupw 224
kat Eupw 168, avtiotolxa. H Etapia, agol KatéBaAe TO OUVOAO TwV AVWTEPW
NPOCTIHWY, AOKNOoE evwnov Tou AwKNTIKoU Egeteiou ABnvwv npoo@QuyEg ya tnv
OKUPWON TWV avWTEPW ano@acswv. To AoiknTikd EgeTeio pe Tig un’ apBy. 1630/2008
kat 1631/2008 ano@doelg Tou £€kave OEKTEG TIC NMPOCPUYEG Kal GKUPWOE TIG WG Avw
anogdoelg tou YIMNEXQAE vy napdBacn ouclwdoug TUNou Tng dladikaaoiag.
ZNUEWVETAL OTL TO AVWTEPW Nood ewonpdxdnkav evtog tou 2009, evw avtidoyiotnkav
0c OQENOG TWV OMNOTEAEOHATWY TNG XPAong nou €Ante tnv 317 AekepBpiou 2008
(onueiwon 11). Ot appddleg unnpeaieg enavakivnoav tnv dadikaacia epapudélovtag Tov
napaAn@bévta ouowdn TUNo kat kKdAeoav tnv Etalpia oe anoloyia wg npog OAeG TIG
artioAoyieg Twv napapdocwv yia TIG onoieg katnyopeitat.

(0) Aecouevoelc Ano Nerroupyikeée MioBwoelg: Tnv 31" Aekepppiou 2008 o ‘Ouidog Kal n
Etapia eixav NOWKIAEG CUPQPWVIEG AEITOUPYIKAG HIOBWONG nou ag@opouv Kupiwg Tnv
evolkiaon KTipiwv Kat Affyouv ge dld@opeg nuepounvieg éwg to 2016. Ta €goda
gvolkiaong nou nepliapBdavovtal otnv KATaoTtaon anoTeEAEOUATWY TNG XPHong nou
éAnte tnv 31" AekepBpiou 2008 kat 2007 kat avépyovTtal oe Eupw 6,9 ekat. nepinou kat
Eupw 6,6 ekat. nepinou, avtiotowa (n Etapia Eupw 2,0 ekat. nepinou kat Eupw 1,9
€KaT. nepinou, avtiotoa). Ta eAdxilota PHeEANOVTIKA NANPWTEN UIOBWHATA EVOLKIAONG
KTIPiwV BACEL PN OKUPWOILWY CUMBOAAiWY AEITOUPYIKAG HioBwaong tnv 31" Aekepppiou
2008 ka1 2007 €xouv wg €Engc:

O 'Ophog H Etaipia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou

2008 2007 2008 2007
(o€ ekat. Eupw)
Evtég evog €Toug 5,7 6,6 2,0 2,0
2-5¢tn 13,7 15,6 8,1 8,1
MeTd ano 5 €tn 9.4 13,0 6,5 9,2

28,8 35,2 16,6 19,3
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42. MMAHPO®OPIEZ ANA TOMEA APAZTHPIOTHTAZ

O Opwog napouctdlel NANPoOQopieg avd TopEa dPaoTNPEOTNTAG YO TOUG €EAG TOWEIG
EMNXEIPNUATIKAG 0pacTnEldTNTAG (NPWTOYEVG NANPOQOENON):

o Apaornpiotnteg Blounxavikwv opuktwvy.: nepapPavel tTnv €E6pugn, enetepyaocia kat
gUnopia BLOUNXAVIKWY OPUKTWVY Kal HETAAEUPATWY. Méow Twv dpacTnPlOTHTWY AUTWV
NPOCPEPOVTAL QUOIKEG PBLOUNXAVIKEG AUCEIG NpooTBEPEVNG agiog oe €uplu QAoCHa
Blopnxavikwy EQapUoywy.

o Nouigg opaornpiotnTeg: nep\apBavel TIG dpaotnpdTnTeG dlaxXeiplong Kat avantugng
OKIVATWY KaBwG Kal TNV €PEUVa AVAVEWGLUWY NNYWV EVEPYELAG .

Enwonuaivetat 6Tt ot OAeC Ol €UNOPIKEG OPaCTNPIOTNTEG, Mou nepAdupfavav  TIG
0paaTNPIOTNTEG AMOKAEIOTIKAG BlavouAG Twy OIKUKAWY Kal pnxavwv Baidoong tng Yamaha
otnv EAAGda, tn Poupavia kat tn BouAyapia péow tou Opidou Etaipiwv MoTOOUVAIKN
A.E.E. kot tnv avtinpoowneuon twv npoidviwv Case, Linde kat Cummins péow TNG
EUMOPIKNAG ETAPIAG BLOUNXAVIKWY HNXOvNUATWY Kal eEonAlopou Ergotrak, neptiapBdavovtal
OTIG JOKONTOUEVEG dPaCTNPIOTNTEG AOYWw TNG NWANONG TWV AVTIOTOLXWV ETALPWY ONwg
Qva@EPETaAL aTNV Znueiwon 5.

H deutepelouca NANPoO@OPNON KATA TOMEQ OPACTNPIOTNTAG AVAPEPETAL OE YEWYPAPIKN
KOATAVON TwV NWAHCEWY KAl TWV NEPLOUCIOKWY OToXEiwv Tou Opilou.

O TpoAoynoelg PETAEU TwV TOPEWY dpaoTNPIOTNTAG NPAYHATONOWUVTAL 0 OPOUG ayopdc.
Ta €000a, ot dandveg Kal Ta anOTEAEOHATA avd TOMEA NEPAMPBAVOUV TIG CUVOANAYEG

METAEU Twv TOMEWY, OL ONOIEG €v ouvexeia anaAeipovtal Katd Thv gvonoinon toug. ‘OAot ot
TOMEIG OpaoTnNPOTNTAG EPAPHOCOUV TIG AOYIOTIKEG ApXEG Tou OpiAou.

'OAEG OL CUVEVWOELG ENIXEIPHOEWY ONWG ava@EépovTal OTnV onpeiwon 4 agopouv Tov TOEA
opaatnplotnTag Biopnxavikd OpukTd.
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42. N\HPOO®OPIEZ ANA TOMEA APA>THPIOTHTAX (ouvéxela)

2008 Bopnxavika Nowngg Analopég Tuvex{Opeveg AlgkonTopeveg Zdvolo
= Opuktd SpactnpdTNTEG (ouvex.dpaat.) SpaoTnpldTNTEG SpaotnpldTNTEG Oupihou

AnoteAEéopata Xpriong

MwAnoewg 456.393 - - 456.393 12.012 468.405

Aerroupyikd kEpdN NPo anaAopwv 36.265 1.830 - 38.095 212 38.307

AnoAoPEG PETAEU OUVEXICOUEVWYV KAl

OLOKONTOUEVWY dPACTNPIOTATWY (27) (190) - (217) 217 -

AerToupyIka KEPON 36.238 1.640 - 37.878 429 38.307

Xpn/ka €00da/(€€0da), kaBapd (19.365) - - (19.365) (217) (19.582)

Képdn /(¢npieg) ané nwAnaon -

/eKxwpnon BuyaTplkwy (253) - (253) 4.653 4.400

Avaloyia ota KEpON ouyyEVWY -

ETAPUWDV 1.567 19 1.586 - 1.586

Képdn npo pépwv 18.187 1.659 - 19.846 4.865 24.711

DOpOog E100OAPATOG (5.193) (395) - (5.588) (3.486) (9.074)

Képdn petd and pépoug 12.994 1.264 - 14.258 1.379 15.637

AKawpata peloyneiog (270) - - (270) - (270)

Képdn petd tnv agaipeon

OIKAWUATWY pEoYn@iag 12.724 1.264 - 13.988 1.379 15.367

Baowd k€pdn avd petoxn (o Eupw) 0,4115 0,0409 - 0,4524 0,0446 0,4970

Evepyntiké

Mn KUKAO®@/VTa NEPLOUCIOKG OTOLXED 306.526 23.754 - 330.280 - 330.280

KukAo@opouvTa NepLouCIakd oTolxeia 179.104 2.022 (1.038) 180.088 - 180.088
485.630 25.776 (1.038) 510.368 - 510.368

Ynoxpewoeig

MakponpdBeopeG UNOXPEWOELG 172.481 - - 172.481 - 172.481

BpaxunpoBeopeg unoxpewoelg 144.971 175 (1.038) 144.108 - 144.108
317.452 175 (1.038) 316.589 - 316.589

Aownég nAnpowopieg

AnooBéoelg 25.510 470 - 25.980 193 26.173

KegoAaouyikég dandveg 33.707 14 - 33.721 428 34.149

E€ayopég 1.637 - - 1.637 - 1.637
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42. N\HPO®OPIEZ ANA TOMEA APA>THPIOTHTAZ (ouvéxela)

2007 Biopnxavika Notnég Analoipég Zuvexi{OpevEG AlakonTOpevEG 2U0volo
= Opukt@ dpaotnpdTNTEg (ouvex.5paot.) dpaoTnPIOTNTEG dpaoTnPIOTNTEG Ouihou
AnoteAéopata XpAong
MwAnoeg 423.298 - - 423.298 112.107 535.405
Aertoupyikd k€pdn npo analopwv 40.287 1.055 - 41.342 5.381 46.723
Analowpeg HETAEU ouveXI(OUEVWV KOl
OLOKONTOUEVWY dPATTNPLOTHTWY (182) (1.322) - (1.504) 1.504 -
N\erToupyika kEpon 40.105 (267) - 39.838 6.885 46.723
Xpn/ka €00da/(€€0da), kaBapd (10.124) - - (10.124) (834) (10.958)
Avaloyia ota kEpdn ouyyevwv
ETAPWV 1.687 (1) - 1.686 - 1.686
Képdn npo pépwv 31.668 (268) - 31.400 6.051 37.451
DSEpOG E1000MATOG (8.861) (165) - (9.026) (1.749) (10.775)
Képdn petd and pépoug 22.807 (433) - 22.374 4.302 26.676
AKQwpoTa peoyneiag 131 - - 131 (1.139) (1.008)
Képdn petd tnv agaipeon
OKAWUATWY peloyneiog 22.938 (433) - 22.505 3.163 25.668
Baowa k€pdn ava petoxn (o€ Eupw) 0,7470 (0,0141) - 0,7329 0,1030 0,8360
Evepynuiké
Mn KukAo@/vTa NEPLOUCIOKA OTOLXEID 296.340 26.595 - 322.935 9.352 332.287
KukAog@opouvTa neplouaiakd otolxeia 175.010 382 (286) 175.106 59.419 234.525
471.350 26.977 (286) 498.041 68.771 566.812
Ynoxpewoelg
MakponpdBeoEG UNOXPEWDELG 223.715 - - 223.715 2.029 225.744
BpaxunpoBeapeg unoxpewaelg 88.848 112 (85) 88.875 41.963 130.838
312.563 112 (85) 312.590 43.992 356.582
Nonég nAnpogopieg
Anooféoelg 25.105 554 - 25.659 993 26.652
KepoAaouykég dandveg 26.871 - - 26.871 2.509 29.380
Egayopég 38.821 - - 38.821 - 38.821
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42 NAHPO®OPIEZ ANA TOMEA APAZTHPIOTHTAZ (ouvéxewa)

O nwAnoelg Tou Opidou avd YeEwypa@LKr) NEPLOX O0TNV onoia ancuBuvovTal £X0UV WG €ENAG:

O Ouhog
31 AekeppBpiou 31 AekeppBpiou
2008 2007
Eupwnn 346.137 321.708
AUEPIKN 82.342 71.001
NAowind 27.914 30.589
456.393 423.298
Awakontopeveg dpaotnpldtnTeg-Eupwinn 12.012 112.107
468.405 535.405

Ta neplouclakd otolxeia Tou Opidou avd yewypa@lk neploxy otnv onoia eival
EYKATEOTNHUEVA £XOUV WG EEAG:

O 'Ouinog
31 Aekepppiou 31 Aekepppiou
2008 2007
Eupwnn 443.144 447.538
ALEPIKA 46.711 50.706
Nownd 20.513 22.055
510.368 520.299
Awkontopeveg dpaotnpldtnTeg-Eupwinn - 46.513
510.368 566.812
O ke@alalouxIkES dandaveg Tou Opidou avda Yyewypa@iKr NePLoXn £X0UV wg €ENG:
O 'Ounog
31 Aekepppiou 31 Aekepppiou
2008 2007
Eupwnn 29.196 24.754
ALEPIKN 2.081 1.350
Nownda 2.444 967
33.721 27.071
Awkontopeveg dpaotnpdtnTeg-Eupwinn 428 2.309
34.149 29.380
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43. ANATAZINOMHZEIZ KONAYAIQN NMPOHITOYMENQN XPHZEQN

Ta kovdUAla TNG NponyouUpEevVNG XPNOoNG nou avataglvopuntnkav ylia AGyoug KaAUTEPNG
napouciaong Kal CUYKPIOIHOTNTAG £€XOUV WG €EAC (OnUelwveTal OTL avaTaglVOUrOEIS NOU
Q@OPOUV TNV KATACTACN ONOTEAECUATWY OEV £XOUV EMNNPEACEL TA KEPON Npo @épwv): (i)
noc6 Eupw 566 nou agopouoe anattioelg and CUVOEUEVEG ENXEIPATELG LETAPEPONKE anod
TIG EUNOPIKEG ANAITACELG OTIC ANAITHCELG and OUVOEHUEVEG EMLXEIPNOEIS OTOV LOOAOYIOHO
Tou Opidou tng 31" AekeppBpiou 2007, (ii) nood Eupw 466 nou agopolaces analthoelg ano
OUVOEUEVEG  ENXEIPNOELG METAPEPBNKE and TIG AOWNEG ANAITACEIS KUKAOQOPOUVTOG
EVEPYNTIKOU OTIG ANALTAOELG aNO CUVOEPEVEG EMNXEPATELG OTOV LOOAOYIOO Tou OpiAou TG
31" AekepBpiou 2007, (iii) nooé Eupw 1.236 nou a@opoloe HAKPONpOBEOHES DECUEUUEVES
KATOBEOEIG HETAPEPOBNKE and TIG AOWNEG AMNAITHAOEIS KUKAOQOPOUVTOG €VEPYNTIKOU OTA
Aound pn KUKAOPOPOUVTO OTOLXEIO €vePyNnTIKOU OTOV LoOAOYIOPO Tou Opidou tng 317
AekepBpiou 2007, (iv) nood Eupw 655 nou agopouce npoBALWelg HeTaQEPONKE and TIG
AOUNEG BPaxunpoBEeCHEC UNOXPEWOELG OTIC AoNEG NPOPBAEYELS OTOV LIGOAOYIGHS Tou Opilou
™™g 31" AekepBpiou 2007, (v) nocd Eupw 300 nou agopolos analtAoelg and @Opoug
eloodnuatog NG Etapiag peTa@épBnke and TIG unoXpewoelg and @Opous €00dHATOG
OTIC Onaltoelg and @Opoug €l00dAUATOG OTOV looAoylopd Tou Opidou Tng 31™
AekepBpiou 2007, (vi) nood Eupw 840 nou ag@opd XPNHOTOOLKOVOUIKO KOOTOG TNG
nPoBAewng ya anolnuiwon NPOCWNIKOU HETAPEPONKE OTA XPNUATOOIKOVOUIKA £E000 HE
avTioToln nioTwon Tou KOOToUuG NwAnBevTwy Katd Eupw 18, Twv €£6dwv dloiknong katda
Eupw 730 kat twv €g6dwv O1dBeong katd Eupw 92 otnv evonoipévn Katdotaon
anoteAeopdTwy TNG Xprnong nou €inge tnv 31" AekepBpiou 2007 (nood Eupw 389
HETaQEPONKE and Ta €Eoda OlOIKNONG OTA XPNHOTOOLKOVOUIKA ££00a OTnV KaTAOTOON
anoteAeopdTwy TNG ETalpiag Tng xpriong nou éAnte tnv 31" AekepBpiou 2007, avtioTolxa),
(vi) nood Eupw 439 nou a@opd XPNHATOOWKOVOMIKO KOOTOG TnNG npoBAswng yla
anoKataoTaon neEPPAANOVTOG HETAPEPBNKE OTA XPNUATOOIKOVOULIKA £€E00A E aVTiOTOLXN
niotwon tou Aoyaplagpou «Aond £€£oday» katd Eupw 439 otnv evonoinpévn Katdotaon
anoTeAeopdTwWY TNG Xpnong nou éinte tnv 31" AekepBpiou 2007 (nood Eupw 790
HETAPEPONKE and Tov Aoyaplaopd «Nowind €5oda» OTa XPNUOTOOIKOVOUKA €E0da OTnV
katdotaon anoteAeopdtwy TG ETaipiag tng xpriong nou éAnge tnv 31" Aekepppiou 2007,
avtiotowa), (viii) nooé Eupw 353 nou agopd TO avakTAOWO Noocd and napoxeg OTo
NPOCWNIKO PETAPEPONKE and Ta Aoind €c0oda oTa ££00a Ol0iKNONG OTNV €vonolnuévn
KaTAOTAON ONOTEAEOUATWY TNG XPAoNng nou €Ante tnv 31" AekepBpiou 2007, (ix) nood
Eupw 26 nou a@opoUoe CUPPETOXEG O OUYYEVEIG £TALPIEG HETAPEPBNKE and Ta Aownd pr
KUKAOQOpOUVTa OTolxela evepyNTIKOU OTIC OUUUETOXEC OE OUYYEVEIC €Talpieg otov
IgoAoyiopd Tou Opilou kat Tng Etatpiag tng 31" AekepBpiou 2007 kat (x) noad Eupw 3.367
nou anotélece tn BeTIKA enidpacn ota idla kepdAala Tou Opidou and tnv slcaywyrn tTng
MoTtoduvapikAg A.E.E. oto XAA katd 1o £10¢ 2005, peTagEpBnke and tn dlapopd unep To
APTIO OTA aAnoTeEAEéTUATA €1G VEO OTNnV gvonolnuévn kabapr 6€oan tnv 1" lavouapiou 2007
(avakaTtdTagn evtog Twv Wiwv KEQaAaiwy).

Enwonpaivetal 6TL cav anoTEAEOHO TWV AVWTEPW avakatatdEewv (vi) Kat (vii) aANG kal og
OuvdUaOopO HE TNV €YKUKAIO ThG Enttponng Kegolawayopdg unm’apBpov 24 tng 24/1/08
napaypagog LA, o ‘OuAog avanpoodppose TOV  UMOAOYIOHO TOU  KOVOUAiou
«Keépdn/(Znuieg) npo @épwv, XPNUATOOOTIKWY, ENEVOUTIKWY ONMOTEAECUATWY KAl GUVOAIKWY
anoofecswvy («EBITDA») nou dnuooieletal ota Ztolxeia kat MNMAnpogopieg oclppwva pe
v anogaon 6/448/11.10.2007 tng Emtponig Kegpahaliayopdg nou avapTwvTtal OTo
OladikTUO KOl OTO TUNO. Zuykekpeva oto EBITDA cupnephappfdvovtal Ta KEPON/Cnuieg
nou avaioyouv otov Opho and Tn CUMHUETOXN TOU O OUYYEVEIG €TApiEG Twv onoiwv oL
OpaOcTNPLOTNTEG €ival CUVOQEIG HE TO AVTIKEINEVO dpaoTnploTATwy Tou Opidou, evw dev
OUMNEPNOUBAVETAL TO XPNUOTOOKOVOUIKO KOOTOG Twv NPOoBAEYewv yia anolnpiwon
NEOCWNIKOU Kal yla anokatdotaon nepBAAAOVTOG, 6nwG avaAUTIKA ava@EPETAL AVWTEPW.

Téhog, apxng yevopévng and tnv 31" Maptiou 2008 avanpooappdleTal To KOVOUAL TwWV
anoofEcewyv enopnynoewy.
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43.ANATA=INOMHZEIZ KONAYAIQN NMPOHITOYMENQN XPHZEQN (ouveEyela)

AkolouBei nivakag pe to avanpooappoopévo EBITDA yia tnv xprion nou éAnge tnv 31"
AexkepBpiou 2007:

1/1-31/12
2007
O 'Ouihog H Etawpia
Anpoaoieupévo EBITDA 72.096 21.838
Mpooappoyeg yia:
- Avahoyia ota KEPDN CUYYEVWY ETALPIWYV 1.686 -
- XpNUATOOKOVOUIKO KOOTOG Yo npoBAeyn
anolnuiwong Npoownikou 840 389
- XPNHUATOOIKOVOUIKO KOOTOG Yo npoBAewn
anokataotaong nePPRAAOVTOG 439 790
- AnooBéaelg enxopnynoewv (159) (147)
Avanpooappoopévo EBITDA 74.902 22.870
Meiov: avanpooappoopévo EBITDA
OlakonTOUEVWY OPacTNPIOTHTWY 7.866 -
Avanpooappoopévo EBITDA ouvexi{Opevwv
dpaoTnPIOTHTWY 67.036 22.870

2NUELWVETAL OTL HETA TIG AVWTEPW Npooappoyeg To EBITDA tou Opidou yia Thv Xprion nou
éNnEe tnv 31" AekepBpiou 2008 diapopewvetal o Eupw 65.901, to EBITDA Twv
ouvexllouevwy dpaotnplotTwy o Eupw 65.290 evy autd Twv dlakonTtopevwy o€ Eupw
611 (to EBITDA tng ETapiag diapopewvetal oe Eupw 29.031).

44. HMANTIKA METAENEZTEPA T'EFONOTA

H Etawpia npoxwpnoe evtdg tou 2009 oe ayopd 19.277 Kowwv 1Biwv HETOXWV HE HEOH TN
kthHong Eupw 5,56 avd petoxn.

211G 2 PeBpouapiou 2009, o ‘Ouhog KatéAnge o oupwvia pe TIG €talpieg Halliburton
Energy Services Inc. kat Bentonite Performance Minerals LLC yia tnv ayopd gpyootaaiou,
oupnepAapBavopévwy anoBePdTwy, NoU AvAKEL OTIG dpacTnPOTNTESG Tou Mnevtovitn Kat
BpiokeTal otn n6An Waterloo tng noAtteiag lowa twv HIA, €vavtt GuvoAlkoU TIUAUATOG
AoAdpla HIMA 700 xiAladeg nepinovu.

H Etawia evtég tou Maptiou 2009 npoxwpnoe otn ouvayn Kowou OpoAoYLlaKoU daveiou
Tou N.3156/2003 nooou Eupw 30 ekaTOppUpiwY, BIAPKELAG 2 ETWV, KUPOLVOUEVOU EMNLTOKIOU
(Euribor nAéov neplBwpiou) katr dapoupevo oe 30 KOWEG AVWVUUEG OMOAOYIEG HE
ovopaoTikA agia Eupw 1.000.000,00 n kaBe pia. H anonAnpwpr tou daveiou Ba yivel oto
TéNog TG Oletiag. H Etapia €xel dikaiwpa va npofei oe nponAnpwui TNG OVOUACTIKAG
agiag Twv opoloywv xwpic nown f GAo koéotog. Me to napandvw ddvewo n Etapia
anonAfpwoe AdN, L0ONoco BpaxunpoBeoo HEPOC TWV TOKOYPOPWY TNnG daveiwv evw yla To
UNOAENOUEVO BPaxunpoBeclo HEPOG BpioKeTal ON 0 NPOXWPENUEVEG dlANPAYHOTEUOELG
ouvayng VEwWV OpoAoYLaKWY ] GAAwv daveiwv.
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S&B Bopnyxavika Opukta A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN THZ 31" AEKEMBPIOY 2008

(OAa ta nood napouaialovtal o XIANAdeG Eupw, eKTOG €AV aVAPEPETAL SLAPOPETIKA)

45. IZOTIMIEZ IZONOINZMOY KAI AMTOTEAEZMATQON

Ol 1ooTWieg nou xpnowonowénkav yla TNV HETATPONI TWV OIKOVOULKWY KOTAOTACEWV OE
£€vo voulopa BuyaTplkwy ETALPLWY €ival ot €ENG:

31 AekepBpiov

31 AekeppBpiou

IZONOIIZMOY 2008 2007 A%
1€=USD 1,3917 1,4721 -5%
1€ =BGN 1,9558 1,9558 0%
1€=CYP - 0,5852 -
1€ =HUF 266,70 253,73 5%
1€ =RON - 3,6077 -
1€=TRY 2,149 1,717 25%
1€ =CNY 9,4956 10,7524 -12%
1€ =GEL 2,3728 2,3315 2%
1€ =KRW 1.839,13 1.377,96 33%
1€=BRL 3,2381 2,6086 24%
1€=INR 67,905 57,448 18%
1€=RSD - 79,24 -
1€=MAD 11,2357 11,3394 -1%
1€=PLN 4,1535 3,5935 16%

Méan wooTipia Méon woTia

AMOTENAEZMATQN 2008 2007 A%

1€=USD 1,4707 1,3705 7%
1€ =BGN 1,9558 1,9558 0%
1€=CYP - 0,5826 -
1€ =HUF 251,51 251,35 0%
1€ =RON 3,683 3,335 10%
1€=TRY 1,905 1,786 7%
1€ =CNY 10,2236 10,4178 -2%
1€=GEL 2,1894 2,2860 -4%
1€ =KRW 1.605,66 1.272,99 26%
1€=BRL 2,6759 2,6647 0%
1€=INR 63,518 56,356 13%
1€=RSD 81,45 79,96 2%
1€ =MAD 11,3101 11,2043 1%
1€=PLN 3,5103 3,7837 -7%
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AkoAouBouv nAnpogopieg TIg onoieg n Etawpia dnuoocicuoe | katéotnoe dlABECIUEG 0TO Koo KaTtd Tn dldpkela TnG Xprnocwg 2008 katl agopouv oe
KivnTéG agieg ™ng Etaipiag, otnv ETapia 1 o€ opyavwpEVEG ayopEG OTIG ONoieg €ival EI0NYHEVEG oL €V AOYw KIvNTEG agieg. OL NANPoOYopPIEG AUTEG
EVOWUATWYOVTAL OTNV NapoUca €THOLO OIKOVOUIKA €KBeon pe Thv NapdBean Tou KATWOL nivaka Napanopnwy.

A/A MEPIFPA®H AIEYOYNZH AIAAIKTYOY MEPIFPA®H OEXZHZ XTO AIAAIKTYO
Owovouikeg Kataotdoelg Twv S&B Blopnyavikd Opuktd . . APXIKH ZEAIAA->OIKONOMIKEZ KATAXTAZEIZ->
1 AE. kat S&B Opitou Etatpiav (Etog 2008) hitp://www.sandb.com/gr/economy/etisies /cony2008.pdf 11455 ~5eB & ENOMOIHMENES->2008
2 Etriowa Owovopukr) 'EkBeon 31.12.08 S&B Blounxaviké http://www.sandb.com/gr/economy/etisies/y08 S&B Fina APXIKH ZEAIAA->OIKONOMIKEZ KATAXTAZEIZ->
) Opuktd kata AMXMN ncial Results.pdf ETHZIEZ->S&B & ENOMOIHMENEZ->2008
Owovopikeg Kataotdaoelg twv S&B Blopnxavikd OpukTtda . . APXIKH ZEAIAA->OIKONOMIKEZ KATAXTAZEIZ->
3. AE. kat S&B Opidou Etaipuv (Evviapivou 2008) hitp://www.sandb.com/gr/economy/trim/condm2008.pdf  rp|\1N|AIES->S&B & ENOMOIHMENES->2008
4 Owovopikd Anoteréopata 30.09.08 S&B Blounyxavika http://www.sandb.com/gr/economy/trim/9m08 S&B Fina APXIKH ZEAIAA->OIKONOMIKEZ KATAXTAZEIZ->
) Opuktd katd AMXMN ncial Results.pdf TPIMHNIAIEZ->S&B & ENOMOIHMENEZ->2008
Owovopkég Kataotdoelg twv S&B Blopnyavikd OpukTtd . . APXIKH ZEAIAA->OIKONOMIKEZ KATAZTAZEIZ->
5 AE. kat S&B Opitou Etaipuv (1ou EEapfvou 2008) http://www.sandb.com/gr/economy/trim/con2Q2008.pdf  rp|\pyNIAIES->S&B & ENOMOIHMENES->2008
6 E€apnviaia Owovopikn 'EkBeon 30.06.08 S&B http://www.sandb.com/gr/economy/trim/2Q08 S&B Fina  APXIKH ZEAIAA->OIKONOMIKEZ KATAXTAZEIZ->
) Blopnyavikad Opuktd katd AMX ncial Results.pdf TPIMHNIAIEZ->S&B & ENOMOIHMENEZ->2008
Owovopikeg Kataotdoelg twv S&B Blopnyavikd OpukTtd . . APXIKH ZEAIAA->OIKONOMIKEZ KATAXTAZEIZ->
7 AE. kat S&B Opitou Etaipuov (A Tpwivou 2008) http://www.sandb.com/gr/economy/trim/con1Q2008.pdf  rp|\pyNIAIES->S8B & ENOMOIHMENES->2008
8 Owovopkd AnoteAéopata A Tpwrvou 2008 S&B http://www.sandb.com/gr/economy/trim/1Q08 S&B Fina  APXIKH ZEAIAA->OIKONOMIKEZ KATAXTAZEIZ->
) Blopnxavikd Opuktd katd AMXMN ncial Results.pdf TPIMHNIAIEZ->S&B & ENOMOIHMENEZ->2008
. . . . . - . L APXIKH ZEAIAA->ENHMEPQZH EMENAYTQN->
Evnpépwon yia Tig ouvaAAayEG UNOXPEWV NPOCWNWY http://www.sandb.com/gr/main_in.html?title anakinosisX
9. . ) . - . ANAKOINQZEIZ-> ZYNAAANATEZ YINOXPEQN
™ng S&B Blopnxavikad Opuktd A.E. katd 1o 2008 A.gif?enimepen_ypo08.html NPOSQMON ->2008
. i i http://www.sandb.com/gr/main in.html?title anakinosisX  APXIKH ZEAIAA->ENHMEPQ>H EMENAYTQN->
10.  Avakowvwaoelg ato XpnuaTtiotrhplo katd to 2008

A.gif?enimepen xaa08.html

ANAKOINQZEIZ->ANAKOINQZEIX 2TO XA->2008

11.

Aeltia TOnou katd To 2008

http://www.sandb.com/gr/main_in.htmli?title deltia tipou.
gif?enim deltia tipou 2008.html

APXIKH ZEAIAA->ENHMEPQ>H-> AEATIA
TYMNOY->2008
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