SPACE HELLAS
E€apnviaia Oikovopikr ‘EkBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

A, SPACE

E€apnviaia Oikovopikn ‘EkOeon
nepiodou anod 1" Iavouapiou 2008 éwg 30" Iouviou 2008

«SPACE HELLAS ANQNYMH ETAIPEIA
2YZTHMATA KAI YNHPEZIEZ
THAENIKOINQNIQN, NTAHPO®OPIKHZ,
AZODOAANEIAZ - IAIQTIKH ENIXEIPHZH NMAPOXHZ
YMNHPEZIQN AZ®AAEIAZ»
AP.M.A.E:13966/06/B/95
A. Meooyeiwv 312 Ay. Mapaokeun




SPACE HELLAS
E€apnviaia Oikovopikr ‘EkBeon

(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

AHAQZEIZ TON MEAQN TOY AIOIKHTIKOY ZYMBOAIOY (ZUpgwva HE TO

ap6po 5 § 2 Tou N. 3556 / 2007)

4

ESAMHNIAIA EKOEZH AIOIKHTIKOY SYMBOYAIOY THZ NEPIOAOY ANO
1"SIANOYAPIOY EQZ 30"* IOYNIOY 2008

AMOAOrIZMOZz NMPQTOY EEAMHNOY — EZSEAIZH APAZTHPIOTHTQN — ENIAOZEIZ — METABOAEZ
ZHMANTIKA FrEFONOTA NMOY EAABAN XQPA KATA TO A’ EEAMHNO 2008 KAI H ENIAPAZH TOYG ZTIZ

OIKONOMIKEZ KATAZTAZEIZ

NEPIFTPA®H TQN KYPIQTEPQN KINAYNQN KAI ABEBAIOTHTQN I'TA TO B'EEAMHNO TOY 2008 KAI

5
6

6

MOAITIKEZ ANTIZTAOMIZHZ KINAYNQN

InpavTika yeyovora pera tnv e§etadopevn nepiodo anod 01.01.2008 £wg 30.06.2008:

7

ZHMANTIKEZ ZYNAAAATEZ ME TA ZYNAEAEMENA MEPH

EKOEZH ENMIZKOMNMHZHZ ENATAMEZQN ZYNONTIKQN OIKONOMIKQN
KATAZTAZEQN ANE=APTHTOY OPKQTOY AOIIZTH EAETKTH

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ NMEPIOAOY AMO 1<

IANOYAPIOY 2008 EQZ 30" IOYNIOY 2008

4.1 ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN
4.2 ZTOIXEIA IZOAOIzZMOY

4.3 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDGAAAIQN MEPIOAOY

4.4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

4.5 ZYNAAAATEZ ETAIPIAZ ME TA NMPOZ AYTHN ZYNAEAEMENA MEPH (AAI 24) AMNO 01-01-2008 EQZ
30-06-2008

4.6 NMAHPO®OPIEZ I'lA THN SPACE HELLAS

4.6.1
4.6.2
4.6.3

TENIKES [INHPO®OPIES

10
11

14

16

16
17
18
20

21
24
24

[TEPITPA®H ANTIKEIMENOY.

24

ZYNOEZH AIOIKHTIKOY SYMBOYAIOY.

24

4.7 BAZIKEZ AOFIZTIKEZ APXEZ KAI NAHPO®OPIEZ

4.7.1
4.7.2
4.7.3
4.7.4
4.7.5
4.7.6
4.7.7
4.7.8
4.7.9
4.7.10
4.7.11
4.7.12
4.7.13
4.7.14
4.7.15
4.7.16
4.7.17
4.7.18
4.7.19
4.7.20
4.7.21
4.7.22

TENIKEZ [INHPO®OPIES

26
26

APXEZ SYNTAZHZS TN OIKONOMIKQN KATAZTAZEQN

26

Nea nporuna, Epunveiss kai TPOroNoinNoT UPIOTAUEVWV MPOTUMWY

27

NOIZTIKES MEOOAOL

30

ENZQMATA TATTA KAI AYAA [TEPIOYZIAKA ZTOIXEIA

30

ATIOMEIQZH A=ZIAZ [TEPIOYZIAKQN STOIXEIQN

31

YITEPAZIA ETMTIXEIPHEHE

31

YOIZTAMENA EMIIPATMATA BAPH

32

ETAIPIEZ [10Y ENOIIOIOYNTAI KAI MEGOAOZ ENOIIOIHZHE TOYZ.

32

AlIOGEMATA

33

EMITOPIKES KAI NOITIEZ AMNAITHZEIZ

33

TAMEIAKA AIAGEZIMA KAI IZ0AYNAMA TAMEIAKQN AIAGEZIMQN

33

ATIOOGEMATIKA ETAIPIAS

34

METOXEZ

34

ANATNQPIZH EZOAQN KAI EZ0AQN

34

[TPOBAEYEIS

34

AIAXEIPIZH XPHMATOOIKONOMIKSQN KINAYNSN

35

AIKAIQMATA EPTAZOMENSV

37

MIZOEI>

37

ETIIAIKES H YTIO AIAITHSIA AIAQOPES.

38

APIOMOZ ATTAZXONOYMENOY [TPOZQATIKOY

38

@OPOZ EIZOAHMATOZ & ANABA/M\OMENH ®@OPONOTIA

38

4.8 ZHMEIQZEIZ TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

4.8.1
4.8.2
4.8.3
4.8.4
4.8.5
4.8.6
4.8.7
4.8.8

OIKONOMIKEZ [INHPO®OPIES KATA TOMEA

39
39

AMA ES00A EKMETANEYSHZ.

40

NEITOYPIIKA EZOAA

41

AMA EZO0A0A EKMETANEYZHS

41

POPOZ FIZOAHMATOZ

41

IAIOXPHZIMOITOIOYMENA ENZQMATA TTATA STOIXEIA

41

AYNA TTAMA ZTOIXEIA

43

YITEPAZIA ETTIXEIPHZERS.

44




SPACE HELLAS

E€apnviaia Oikovopikr ‘EkBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

5

4.9

4.8.9 SYMMETOXEZ

4.8.10 AlIOGEMATA

4.8.11 AlAITHSEIZ AT10 TTENATES

4.8.12 NOITIEZ EMIIOPIKEZ AlAITHIEIX

4.8.13 [TPOKATABONEZ

4.8.14 TAMEIAKA AIAGEZIMA KAI I50AYNAMA TAMEIAKQN AIAGEZIMQN
4.8.15 METOXIKO KEQANAIO

4.8.16 ATOPA IAIQN METOXQN A AZKHZH AIKAIQMATN [TPOAIPEZHS

4817 NOITIEZ MAKPOIIPOOESMES YITOXPESSEIS.

4.8.18 ANABAM\OMENH ®OPONOTIA

4.8.19 ANENETKTEZ @OPONOIIKA XPHSEIZX
4.8.20 [IPOMHOEYTES KAI NOITTES BPAXYTIPOOESMES YTTOXPERSELS
4.8.21 ZTOIXEIA KATAZTASHZ TAMEIAKQN POS2N
4.8.22 ENAEXOMENEZ YIIOXPESQZELS — ATAITHZELS
4.8.23 [TPOBNEWEIS:
4.8.24 ZHMANTIKA TETONOTA
FTEFTONOTA META THN HMEPOMHNIA TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN THZ

MEPIOAOY AMNO 1H IANOYAPIOY EQZ 30H IOYNIOY 2008

ZTOIXEIA KAI NAHPO®OPIEZ NEPIOAOY AMNO 1" IANOYAPIOY 2008

EQZ 30" IOYNIOY 2008

55

56

45
46
46
47
47
48
48
48
49
50
51
51
52
52
53
53




SPACE HELLAS A.E
E€apnviaia Oikovopikr 'ExBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

1

AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY ZYMBOAIOY (Zop@wva pe To Gpépo 5 §

2 Tou N. 3556 / 2007)

Ta péln Tou AIoIKNTIKOU ZupBouAiou Tng SPACE HELLAS :

a
a

]

MavwAonouAog AnunTpiog Tou Znupidwva, Mpdedpoc AloIknTIKOU ZUHBOUAIOU Kal EKTEAESTIKO HEAOC.
Apooivog Mapaokeudg Tou AnunTpiou, A/vev ZUPBOUAOG Kal KTEAEOTIKO HEAOG TOU AIOIKNTIKOU
>upBouAiou.
Aayoyiavvng Fewpyiog Tou MavayioTn Mevikdg AIEUBUVTAG Kal eKTEAEOTIKO HENOG TOU AIOIKNTIKOU
>upBouUAiou.

uno TNV WG avw 1010TNTA pacg, €I0IKWG Npo¢ ToUTo opIoBEvTeG and To AIOIKNTIKO SUMBOUAIO TNG €Talpiag
SPACE HELLAS, dnAwvoupe Kal BeBaiwvoupE e TNV napouoa OTl € doov yVwpiloupE:

1.

ol eEaunviaieg olkovouIkéG kaTaoTaoelg TnG SPACE HELLAS, Opihou kai ETaipiac, yia Tnv nepiodo
1" Iavouapiou €wg 30™ Iouviou 2008, ol onoieg katapTioTnkav cUPPWVa e Ta IoxuovTa Aigbvi
MpdTuna XpnuaToolkovouikng MAnpo@odpnong, aneikovifouv katd Tpono aindr Ta oToixeia Tou
EvepynTikoU kai Tou Maéntikou, Tnv KaBapr ©fon kai Ta AnoteAéopaTa Tng ETaipiac kabwg kai
TWV ENIXEIPAOEWV Nou NepIAaPBAvovTal oTnv £vonoinon ekAauBavopevwv wg ouvoAo, cUPPwva
Me Ta opildpeva aTIC napaypdgouc 3 €wg 5 Tou apdpou 5 Tou N.3556/2007.

H e€apnviaia 'ExBean Tou AloiknTikoU ZupBouAiou aneikovilel katd Tpono aAndn Ti nAnpopopies
nou anairouvrtail Bacel TnG napaypdgeou 6 Tou apbpou 5 Tou N.3556/2007.

Ay. Napaokeur), 26 AuyouoTou 2008

O1 BeBaiolivreg

To opioBev and 1o A.3.

O npodedpog Tou A.Z. O A/vwv ZUPBouAog MéEAoG & Tevikog A/vTNg
A.MavwAdnoulog M.Apocivog I. Aayoyiavvng
A.AT. AZ 549717 A.A.T. AB 275447 A.A.T. AB 291787
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2 EZAMHNIAIA EKOEZH AIOIKHTIKOY ZXZYMBOYAIOY THZI MEPIOAOY ANO
1Hs JANOYAPIOY EQZ 304z IOYNIOY 2008

H napoloa EEaunviaia 'EkBean Tou AloiknTikoU ZupBouliou Tng eTaipiag Space Hellas agopa Tnv
nepiodo and 1™ Iavouapiou €wg 30™ Iouviou 2008, cuVTAXBNKE Kal €ival EVAPUOVIGUEVN WE TIC OXETIKEC
dlaTagelg Tou apbpou 5 § 6 Tou N.3556/2007 Kal HE TIC €N’ AUTOU €KOOBEIOEC EKTEAECTIKEG AMOPATEIC TNG
Enirponng KegaAaiayopdc,.

2konog TnG 'EkBeoNG gival n evnuépwan Tou enevdUTIKOU Kolvou:

o Tla Tnv OIKOVOIKN KAaTAoTaon, Ta anoTeAéopaTa, Ty nopeia Tou Opikou kal TnG ETaipiag
Kata Tnv €EeTalopevn nepiodo kabwg kal TIC HETABOAEC Mou Eyivav.

o Ta Ta onuavTikd yeyovoTa nou €Aapav Xwpa kaTta Tnv didpkela Tng eEeTalopevnc nepiodou
Kal Tnv €nidpaar) Toug oTIg eEapnviaieg OIKOVOUIKEG KATAOTACEIC,

o Ta Toug KIVOUVOUG nou evOEXETAl va MPoKUWouV yia Tov ‘OdiIAo kai Tnv ETaipia kaTtd To
AeUTEPO €EAMNVO TNG UNO €EETAONG XPRONG.

o Ta TiIg ouvahhayeg nou &yivav PeTa&l Tng ETaipiag kai Twv OUVOEDEPEVMV E QUTHY HEPWV.

Ev oyel 0 Tou OTI and Tnv ETaipia ouvTacoovTal Kal EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG, N
napouaa ‘ExBeon eival eviaia, pe KUPIO onpeio ava@opdc Ta evonoinuéva oIKovouika dedopéva Tng ETaipiag
KAl TWV OUVOEOEUEVWV MPOC AUTAV EMIXEIPAOEWY, Kal ME ava@opd oTa EeMPEPOUC (N Evonoinueva)
olKovopIka dedopeva Tng ETaipiag, povo oTa onpeia onou €xel kpIBei oKOMIKO 1 avaykaio yia Tnv kKaAUTepn
KATavonon ToU NEPIEXOMEVOU TNG.

H ‘EkBean nepidayBaveral autolola padi Pe TIG OIKOVOMIKEG KATAOTACEIC TNG ETalpiag kai Ta Aoind
anaiToupeva and Tov VOO oToixeia kal SNAWOEIG OTNV OIKOVOIKT €KBEGN NOU apopd To NPWTO €EANVO TNG
xpHoewg 2008.

Eniong n napoloa ‘ExkBeon aneikovilel kata Tpono aAndr) OAEG TIG OXETIKEG avaykaieg kata To Noo
nANpoQopieC npokeiyévou va eEaxBei MIa  OUCIAOTIKN Kal  EUNEPIOTATWHEVN €VNUEPWON yid Tnv
OpaoTnpIoTNTa, Katd Tnv £feTaldpevn nepiodo, T0go TNG ETaipiag 600 kai Tou Opilou, aTov onoio ‘OuiAo,
nepihapBavovtal nAnv Tng SPACE HELLAS kai ol akOAOUBEG eTaIpieG:

MocooTo Mé£60d0g

Enwvupia ETaipiag GULLETOXE evonoinonc “Edpa
Quyarpikég ETaipieg

SPACE AIKTYAKEZ YINOAOMEZ MONOIMPOZQIMH ENME 100% OMNIKR EANGOa
SPACE HELLAS (CYPRUS) LTD 100% OMNIKNA Kunpog

ZUYVEVEIG eTAIpieg & Kolvonpagieg
GARNETT A.E.* 50% KaBapni 6€0n | EANGOa
EAAHNIKA ZYZTHMATA E=zOMOIQZH> KAI EKMAIAEYZHX

0 . .
EMIMOPIKH KAI BIOMHXANIKH ANQNYMH ETAIPEIA** >0% KaBapn Beon | EMada
KOINOIMPAZIA EKXYI'XPONIZMOQY E.M.Y. 67,5% KaBapr 6¢on EANGOa
KOINOIMPAZIA AAKYONA 99% KaBapry B€on | EANGOa
KOINOMPA=IA Unisystems Zuotrpara MAnpogopikng A.E.E o Ao .
(npéony INFO QUEST )— SPACE HELLAS 35% KaBapn Beon  EMada
KOINOIMPAZ=IA SPACE HELLAS AE — KQN/ NOZ XYMIONHZ o LAl ,
MON/MH EME 50% KaBapry Béon | EAAGda
Aoinég ETaipieg

MOBICS TnAenikoivwvieg & ZupBouleuTikeG Ynnpeoieg E.M.E 17,17% - EAAGGa

*Yro EkkaB@dpion
** yeoidpuBeioa eTaipia, OEv EXEI EEKIVIIOE! ELIMOPIKT] OPaoTnEIOTNTA.




SPACE HELLAS A.E
E€apnviaia Oikovopikr 'ExBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

AMOAOrIZMOZ MPQTOY EEAMHNOY — EZEAIZH APAZTHPIOTHTQN — ENIAOZEIZ — METABOAEZ

H epnopikr dpaoTnpioTnTa TNG €TaIpiag katd To didoTnua 01.01-30.06.2008 eEehixBnke opaha kai Baon Twv
apxIkwv NPoBAEWEWV.

270 nNpwTo €EAunvo Tou 2008 npayuatonoiénke av&non Twv NwAnoswv Tou Opilou kaTtd 55,16% &vavTi
TNG avTioToIxng nepiddou Tou 2007.

Y€ guvexela Tng av&nong Tou Tdipou, akohouBnoav Ta AsIToupyikd kEpdn Mpo @Opwv XpnuaTtodoTIKwV &
eNevOUTIKWV anoTeheopdtwv & anooBéocwv (EBITDA) pe al&non 41,00% évavti Tng avrioToixng
NPONYOUMEVNG NePIOdoU, KaBwG kal Ta Aeiroupyikd képdn npo Ppopwv kal Tokwv (EBIT) pe al&non 55,39%.
Ta au&nuéva xpnuaToolkovopika €60da odrynoav o€ HIKPOTEPA NOCOOTA aUENoNnG Ta KEPSN NPo POpwV
(EBT) og 11,54%, eve TENOG Ta kEPDN WeTa and gopouc (EAT) au&nbnkav opiakd katda 1,01%.

H peinon Twv kepdwv o €ninedo WNTPIKAG MPOEPXETAl and Tnv anogacn Tng Aioiknong yia ninpn
anoyeiwon TNG CUUMETOXNG TG BuyaTpikng pag SPACE AIKTYAKEZ YMNOAOMEZ MONOIMPOZQIMH E.M.E
AOYW TWV {NHIOYOVWY anoTEAEOUATWV TNG Kal TNG EKTIUNONG TNG AlOiKNoNG yia NEPIOPICHEVEG NIBAVOTNTEG
enavakapywns. H dioiknon BpiokeTal oTo OTADIO HEAETNG OXETIKA ME T OUVATOTNTA OUVEXIONG TWV
OpacTnPIOTATWV TNG €V AOYWw BuydTpIKNG.

MapaTiBeTal GUYKPITIKOG Nivakag:

ENONMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

. . 01.01- 01.01- METABOAH 01.01- 01.01- METABOAH

nooa eKPPAopEva o€ XIA. € 30.06.2008 30.06.2007 % 30.06.2008 30.06.2007 %
¥ . 0,

KukAog epyaciwv 26.421 17.028 55,16% 26.256 16.880 55,55%
MIKTa KéPDN / (TMIEC) 7.666 5.298 44,29% 7.585 5201  45,84%
Anoteheopata Tpo Gopwv XpnpatodoTikay 2.149 1401 53,39% 2.118 1330 59,24%
& €nevOUTIKWV anoTEAEOUATWV
Anotehéopata Mpo Qopwv XpnUATodoTIKMY
&  EMEVOUTIKWV  AMOTEAEOUATWY & 2.549 1.803 41,00% 2.518 1.731 45,46%
anooBEcEwY
Kpdn npo eopwv 1.363 1.222 11,54% 863 1.040  -17,02%
KeEpdn peTA anod gopoug 1.341 1.328 1,01% 850 1.155 -26,41%

‘000 agopd Toug deikTeG peuaTOTNTAG Tou Opidou o BeikTng Kegalaiou Kivnong (Current Ratio)
(KukAoopoUV evepynTiKO / BpaxunpdBeaueg unoxpewoelc) Tnv 30" Iouviou 2008 ATav 112,03% &vavTi TG
avTigToI¥ng nponyoupevng nepiddou 116,93% .

O O¢ deikTng dlapBpwTIKAG Icopponiac Zévwv KepaAainv npog 'Idia KepaAaia (Dept to Equity) nTav
2,7 QOPEC, €vavTi TNG avTIOTOIXNG NPONYOUKEVNG NePIodou 1,8 PopEC.

ZHMANTIKA TEFONOTA MOY EAABAN XQPA KATA TO A’ EEAMHNO 2008 KAI H EMIAPAZH TOYZ ZITIZ

OIKONOMIKEZ KATAZTAZEIZ

ZnuavTika yeyovoTa Ta onoia €éAaBav xmpa kata Tnv nepiodo and 1™ Iavouapiou £wg 30™ Iouviou 2008
Kabwg kai n enidpacr) Toug OTIG OIKOVOUIKEG KATAOTACEIG ival Ta akdouba:
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o Tnv 17" Anpihiou 2008 £kddBnke BePaiwan nepdTwong yia To £pyo «Ekouyxpoviopog EMY
ota MAaiola Twv OA 2004», To onoio ulonoieital and Tnv Koivonpa&ia Ekouyxpoviopou EMY
oTnv onoia n Taipia Yag, KaTéxel JETA TNV NpooeaTn avénon Tou nocgoaTtoU TNg, To 67,5%.

o Tnv 2° Maiou 2008 &yive véa kaTakUpwaon Tou &pyou AOPY ( AOPUQOPIKEC EMIKOIVWVIEG
1.700 onueiwv yia 13 @opeig Tou Anuoaiou), Uyoug o€ xIA. € 7.353, and To Ynoupyeio
MeTapopwv kal Enikoivwviag otnv ‘Evwon etaipiwv SPACE HELLAS — KBI.

o Tnv 22° Maiou 2008 n SPACE HELLAS ot ouvepyacia pe Tnv eraipia «PAINMETAA
KATAZKEYH KAI EFKATAXTAZH AMYNTIKOY E=OINAIZMOY ANQNYMH EMIIOPIKH KAI
BIOMHXANIKH ETAIPEIA», OUOTAVOUV Tnv €Taipia pe TNV enwvupia <EAAHNIKA
2Y2THMATA EZOMOIQ3HZ KAI EKMAIAEYZHZ EMMOPIKH KAI BIOMHXANIKH ANQNYMH
ETAIPEIA» Kkal hE OIAKPITIKO TITAOG «HSTS», e avTIKEIHEVO TNV NAPOXI EKNAIOEUONG HECW
ouoTNuAaTwyv g€opoinonc. H ouppeToxn TG SPACE HELLAS oTnv avmTEpw £Talpia avépyeTal
o€ nocooTo 50%.

o Mg Tnv un’ apiBuov 626/2008 adeia avéyepong n eTaipia BpiokeTal oTo oTASIO OIKOSOMIKNG
aveyepONG VEOU TETPAWPOMOU KTIpiou €ni Tou oIKonédou nou PpiokeTal €ni TG odol
Aoxayou Aegdouon & A. Meogoyeiwv 302 kar yerrvidlel Pe unokatdoTnua Tng €raipiag
NPOKEIPEVOU va KAAUQBOUV Ol OTEYACTIKEG AVAYKEG TWV AVANTUCOGOHEVWV ENAYYEALATIKWV
NG 5pacTNPIOTATWY .

o H nAipn anopsiwon Tng a&iag ouppeToxng pag otnv Buyatpikn pag SPACE AIKTYAKEZ
YMNOAOMEZ MONOIMPOZQMH ENE €xel ennpedoel apvnTIkKA TA anoTeEAEGUATA TNG MNTPIKAG
KaTa nood oe XIA. € 470. H Oioiknon PBpiokeTal oTo OTADIO HEAETNG OXETIKA HE TN
duvaToTNTA CUVEXIONG TWV dpAcTNnPIOTATWY TNG eV AOyw BuyaTpIknc.

NEPITPA®H TQN KYPIQTEPQN KINAYNQN KAI ABEBAIOTHTQN IIA TO B'EEAMHNO TOY 2008 KAI NMOAITIKEZ
ANTIZTAOMIZHZ KINAYNQN

O 'OpiIAog kal n ETaipia dev avapéveTal va avTIETNIoouv onuavTikoUg KivdUvoug oTo SeUTEPO €EANVO TOU
2008 kal oTO PBpaxunpOBecHo YEVIKOTEPA XPOVIKO opilovTa, ol onoiol 6a pnopoloav va MPOKAAECOUV
avTioTpo®n TNG BeTIKNG nopeiag. H eEeIdIKeupevn TEXVOoyvwaoia TnG €TAIPIAC Kal TOU OMIAOU, N OUVEXNC
enevduan og dpTia EEIBIKEUPEVO  avBpwnivo dUVAMIKO Kal Ol I0XUPEC UNOJOUEG O ouvdUaopd WE TNV
avanTuén véwv npoidvTwv BonbBouv kal unooTnpilouv Tov ‘OpIAo va eival diIapkw¢ avTaywvioTikog Kal va
Olei00Uel OE VEEC ayopEC Kal va NepIopilel TOUG KIVOUVOUG TOU avTaywvioTikoU opilovTa.

>uvnBeIg Kivduvol oTouG onoioug ekTiBeTal o ‘'OIAoG gival oI akdAoubot:
O Mapayovreg XpnHATOOIKOVOUIKOU KIVOUVOU

O 'OpINog ekTiBeTal Ot JIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG — CUMNEPIAAUBAVOUEVWV TWV
anpOBAEnTwV OIAKUKAVOEWY OUVAAAQYHATIK®OV ICOTIMIOV Kal EMITOKIWV, KIVOUVWV ayopdc, NIOTWTIKWY
KIvOUV@V Kal KIVOUVWV peuoToTnTac. To GUVOAIKO Npdypaypa diaxeipiong kivdUvou Tou OiAou €xel GTOXO va
ehayiotonoinoel TIC MOavéG OUCHEVEIC EMNTWOEIC AUTAV TWV OJIOKUPAVOEWV OTN  XPNHATOOIKOVOMIKN)
anodoan Tou OpiAou.

H Oiaxeipion kivOUvou OlevepyeiTal and €va KEVTPIKO TUAMA XPNHATOOIKOVOUIKAG OIaxeipiong
(AiglBuvaon XpnuaToolkovopikng Alaxeipiong OpiAou), o MONITIKEG TOU onoiou gykpivovTal and To AloIKNnTIKO
>upBoUAio. H AiglBuvon XpnuaToolkovopikng Alaxeipiong Opikou avayvwpilel, unoAoyilel kai avTioTadilel
XPNHATOOIKOVOHIKOUG KIVOUVOUG OE OTEVI OUVEPYATia e TIC ASITOUPYIKEG HovAdEeG Tou OpiAou kail Oev eKTEAE
ouvalAayEg kepdookomnikoU XapakTrpa r ouvaAhayeg nou Oe oxeTi(ovTal PE TIC EUMNOPIKEG, €NEVOUTIKEG N
daveloANNTIKEG dpaaTnPIOTNTEG Tou OiAou.

Ta XpnHAToOoIKOVOUIKA NpoidvTa nou xpnoidonoiei o ‘OpiAog anoteholvTal KUpiwe and kaTabEoelg o

Tpaneleg, ouvalayec oe EEVo VOMIOPA O TPEXOUOEC TIMEC 1 NPoBeopIakd oupPoAala HEANOVTIKNG
EKNANPpwONG, TpanelikoUg Aoyapiacpous unepavainyng, Aoyapiacpouc EIONPAKTEOUC KAl MANPWTEOUG,.

o ZuvaAAaypaTikog Kivduvog




SPACE HELLAS A.E
E€apnviaia Oikovopikr 'ExBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

H €kBeon Tou Opilou ot ouvalAaypaTikoUc KIvOUVOUG MPOEPXETAl KUPIWG anod undpXoudeg N
NPOCGOOKWHEVEG TAMIAKEG POEG O EEVO VOUIOHA (EI0aYWYEC — EEAYWVYEC).

2€ MEPINTWON OUVAAAYHATIKOU KIVOUVOU NMou anoppéel anod HEANOVTIKEG EUNOPIKEC CUVAANAYEG Kal
avayvwpiouéva OTOIXEId €vepynTIKOU Kal naénTikoU, n €Taipia  xpnoidonolsi cupBoAaia HEANOVTIKAG
eknAnpwong. O ouval\aypaTikog KivOUvoG NPOKUNTEI anod  HPEANOVTIKEG EUMOPIKEG OCUVAAAYEG  Kal
avayvwpiouéva oTolxeia evepynTikoUu kal naénTikoU OTav napatiBevral oe vOUIoPa nou Jlapépel anod To
AEITOUPYIKO VOUIOWA TNG ovTOTNTAC.

H ETaipia kal ol BuyaTpikeG dev €XOUV ONUAVTIKA OTOIXEIa evepynTikoU Kal naenTikou o€ vOuioua
O1apopETIKO and To Eupw kal wg ek TOUTOU OevV UPIOTATAl OUCIACTIKOG CUVAANAYHATIKOG KivOUVOG OXETIKA HE
Ta oToIxeia autd. Avagopikd HE TIC WEMOVTIKEG €UNOPIKEC GUVAAAAYEC Mou dlevepyoUvTal O VOUIoNa
OIAPOPETIKO TOU AEITOUPYIKOU, 0 ‘OMINOG €XEl UIOBETNOEI TNV MONITIKI) TWV OUVAAaywv He npoBeopiakd
0laKavoVIOUO e OKONo TOV NEPIOPIOUO TWV CUVAAAGYHATIKOV dIapoprV.

o Kivduvog Tipav

O 'OpINoG dev €xel OTnV KaToxn Tou OlanpayuaTtelolpa Xpedypapa kal OUVENWG Oev ekTiBeTal o€
KivOUVO PETABOANG TV XPNHATIOTNPIAKWY TIHOV XPEOYPAPWY .

JUVENWG O KivOUVOC, Mou MNPOKUMTEl and TIC METABOAEC Twv TIMWV AUTQV TWV MHECWV Eival
avinapkToc,.

o Kiv3uvog emiTokiou

Ta Aeitoupyikd €00da Kal TApEIaKES poEG Tou Opihou ennpealovtal HEPIKWE and PETABOAEC OTIC TIHEC
TV eniTokiov. O KivOuvog HETABOANG TwV EMITOKIWV OTA Wev dAveld We PETABANTO €mITOKIO €KBETOUV Tov
'OMINO O€ KivOUVO TAUEIGKWY POWV EV® OTA DAVEId HE 0TABEPO €NITOKIO TOV EKBETOUV O€ KivOUVO HETABOANG
NG eAoyng agiac.

H ékBeon oc KkivOUVO EMITOKIWV TWV UMOXPEWOEWV Kal €nevOUOEwv napakohouBeital o€
npounoAoyioTikr Bdaon. H xpnuaTtodoTnon Tou OpiAou €xel diapoppwdei cUPPWvVa PE Eva NPoKadopIoPEVO
ouvOUaopO OTaBEPWV KAl KUMAIVOPEVWY EMITOKIWY, MPOKEIMEVOU VA HETPIAOTEI 0 KivOUvoG WETABOANG
EMITOKIWV. H AicuBuvon XpnuaTtoolkovopikng Alaxeipiong Opilou dlapop@wvel Tov OeikTn oTabepou —
Kupdaivopevou enitokiou kalr kaBapou daveiopoU Tou Opidou oUpQwva He TIC OUVBNRKES TNG ayopdg, Tnv
oTPATNYIKN KAl TIG XpPNHATOJOTIKEG TOU AVAYKEG.

MoAiTikr) Tou Opilou €ival va napakoAouBei dlapkw¢ TIC TACEIC TwV EMITOKIWV KABWC kal Tn dIdpKeia
TWV XPNHATOSOTIKOV avaykwv. Enopévwe, ol ano®daoceic yia Tn didpkeld Kabwg kai Tn oxéon HeTatl
oTabepol Kal KUPAIVOPEVOU KOOTOUG evog VEou daveiou, AapBavovTal EexwpioTd yia kabe nepinTwon. QG &K
ToUTOU, OAa Ta BpaxunpoBeopa ddavela €XoUV ouva@Bel PE KUPAIVOPEVA EMITOKIA. ZUVENW®G availoya WE Ta
€kaoToTe €nineda kabapoU Oaveiopou, n WeTABoAn Twv eniTokinv Bdong daveiopyoU (EURIBOR) exel
avaloyIkn eninTwon oTa anoTteAéopaTa Tou OpiAou.

H npooexTikiy napakohouBnaon kai diaxeipion Tou KivdUVoU €NITOKioU KaBwG Kal n axEan KepdwV Npo
POPWV NPOC TOKOUC HEIWVEI TOV KivOUVO onuavTikoU ENnpeacuol Twv KEPOWV OTIG BpayxunpdBeoeg MOaveg
OIaKUPAVOEIG TWV EMITOKIWV.

Avaluon Euaiofnaiag Twv Aaveiwv Tou Opidou og MeTaBoAEg EmiTokiou :

Enidpaon
Nopiopa Ms‘raBAn'r'O'rn'ra oTa KEPON
EmiTokiov npo

PopwV
C o . . 0,5% -43
Mooa A" EEapnvou 2008 Exkppacpeva oe XIA. € EURO -0.5% 43
N . 0,5% -47
MNooa xpnong 2007 Exppacpeva o€ XIA. € EURO -0,5% 47




SPACE HELLAS A.E
E€apnviaia Oikovopikr 'ExBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

H enidpacn oTa képdn e TIG HETABOAEG TOU ENITOKIOU unoAoyioBnkav oTo JEoo unoAoino daveiwv Tng
€€eTaldpevng nepiodou. O napandvw nivakag oev nepIAaPBAvel Tnv BeTIKA eniNTWON TWV €lonpaxfeviwy
TOKWV anod TIG KATABEDEIC,

o MOTWTIKOG KivdUVOoG
O 'OpIAoG Oev QVTIHETWNICEI ONUAVTIKOUC NIOTWTIKOUG KIVOUVOUG,.

O1 anaitioeic and NeAATEC NPOEPXOVTAl KUPIWG and Hia HEYAAn, €upeia nehateiakn Baon. H
XPNHATOOIKOVOUIKN KATAoTaon Twv NEAATV napakohoubeiTal dlapkwe ano TIG eTalpiec Tou OpiAou.

H AiglBuvon Xpnuatooikovopikng Alaxeipiong Opilou, a&loloyei Tnv  MIGTOANNTIKR 1KAvOTNTA TOU
KGBe neAdTn e€iTe pgéoa and aveEapTnTn apxn €iTe AapBavovrag un’ Own TNV OIKOVOWIKN TOU KATaoTaon,
nponyoUpeveg ouvalhayeg kal AANEC NapapPETPOUG Kal EAEYXEl TO PEYEDOC TNG NAPOXNG MNICTWOEWY KadwG Kal
TA MIOTWTIKA OpId TWV Aoydpiaopwv. Ta noTwTIKA Opia Twv nehatwv kabopilovral PACEl EOWTEPIKWV I
e€wTepikav aglohoynoswv oUPQWva nNavra e Ta Opia nou €xel kaBopioel n Aioiknon. Ta €dikoUg
NIOTWTIKOUC KIVOUVOUG YivovTal NPoBAEWeIC yia {nuIEC and ana&iwon. XTo TEAOG Tou A €Eaunvou ekTIHOUPE
0TI 0l NPOBAEWEIG EMOPAlwV anaIToewy KAAUNTOUV ToUuG MIOTWTIKOUG KIVOUVOUG AauTn Tn XPOVIKH NEPiodo.

Ma Tnv eAayioTonoinan Tou NioTwTIKoU KivdUvou oTa AilaBéaiya kal Tapeliakd 1godUvapa o ‘OIAoG aTo
NAQioI0 EYKEKPIKEVWV NONITIKOV ano To AloIknTikO ZUPBOUAIO, BETEI Opia aTo Noood nou Ba ekTiBeTal.  Eniong
000V apopa Ta npoiovTa kaTabéoewv, o ‘'OWINOG , GUVaANACooETal HOVO PE avayvWPIOPEVA XPNUATONICTWTIKA
10pUKaTa noToAnnTIKAG diaBabpiong.

H péyiotn €kBeon Oc MIOTWTIKO KivOUVO TNV  WEPa Tou IooAoyiopoU eival n €UAoyn aia kabe
KATNnyopiac €IoNpakTéEWV WG avapEPETal Napanavw.
o Kivduvog peuoToTnTag
Zuvetny dlaxeipion Tou KIvOUVOU PEUCTOTNTAG MPOUNOBETEl  enapkeic €£aoMAAICEIG XpnUATIKWV
dlaBeoipywv kal TNV dlaBe0IpdTNTA XPNUATOdOTNONG HECW EMNAPKWV MIOTWTIKWV AEIToupylwv. Adyw Tng
OUVAMIKNG QUONG Twv dpactnpioTiTwy, o OmAog diaTnpei suehiia XpnuaTodoTnong Ke To va diatnpei
01aBe0IHOTNTA NIOTWOEWY

O1 XpNHATOOIKOVOUIKEG unoxpswoelc Tnv 30" Touviou 2008 avaAUovTal wg €&NG:

nooa ekQpacpéva o€ XIA. €
ZT1oixeia Opilou

Anod 1 éwg Nave andé

30.06.2008 Z0voha Ewc 1 £rog 5 ém 5 &m
ZUVO)\IKO‘Q ‘Aavslopoq (BpaxunpdBeopa 17.113 17.113 ) )
Tpane(ika Aaveia)
Epnopikég kal AOINEG UNOXPEWOEIC 15.850 15.847 - 3

nooa ekppacpéva o€ XIA. €

Zr1oixeia ETaipiag
Anod 1 éwg Navw and

30.06.2008 ZUvoAa ‘Ewg 1 €106 5% 5 ¢
ZUVO)\IKO‘Q ‘Aavslopoq (BpaxunpdBeopa 17.113 17.113 ) )
Tpane(ika Aaveia)
EQnopIkéC kal AOINEC UNOXPEWOEIC 16.227 15.847 - 380




SPACE HELLAS A.E
E€apnviaia Oikovopikr 'ExBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

O Javelopog nepidauBavel Ta unoAdoina Twv Oaveiwv (aveEO@ANTO Ke@PAAAIO) HeE OTABEPO Kal
KUHAIVOEVO EMITOKIO GTO TEAOC TNG XPrONG UV TOUG OEDOUAEUHEVOUC TOKOUG MEXP!I TNV AREN.

o Alaxeipion kepalaiou

O npwTapxIKOG oTOX0C TNG dlaxeipiong kepaAaiou Tou Opilou eival va Eao@alioTei n diaTnpnon Tng
UWNANG MICTOANNTIKAG Tou JlaBABuIoNG Kal Twv Uylwv OEIKTOV KepaAdiou, wOTe va Mnopolv va
unooTnpilovTal kai va enekTeivovTal ol dpaatnpidTnTeC Tou OpiAou.

H noMimikr) Tou OpiAou €ival va diaTnproEl TOUG OTOXOUG HOXAEUONG CUU@WVA e €va Npo®iA uwnAou
EMNEDOU PEPEYYUOTNTAC,

To kedahaio eniOKONEITAl YE BAON €va OUVTEAEDTH WOXAeuonc. O ouvTeAeaTng unoloyileTal wg To
KaBapd xpéoc OIaIPOUUEVO WE TO OUVOAIKO KedaAalo. To kaBapd XPeog unoAoyileTal wG O OUVOAIKOG
davelopog (oupnepidauBavovralr BpaxunpdBsopa kali pakponpobeopa ddavela Onwg epgavidovral oTIG
EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC KAl OTIG OIKOVOUIKEG KATAOTACEIC TNG MNTPIKNG £TAIpIAc) Weiov Ta
XpnHaTika diabéoiua. To ouvoAikO Kedahaio unohoyileTal w¢ Ta idla kepdahaia nou eu@avidovral oTig
EVOMOINMUEVEC OIKOVOUIKEG KATAOTACEIG KAl OTIC OIKOVOUIKEG KATAOTACEIC TNG UNTPIKNAG €TaIpiag avTigToixa
OUV TO KaBapo Xpeoc,.

ZUVTEAEOTNG HOXAEUONG ZT1oixeia OgiAou Zr1oixeia ETaipiag

nood ekppacpéva o€ XiA. € 30.06.2008 31.12.2007 30.06.2008 31.12.2007
SUVOAIKOG Aaveiopog

(BpaxunpdBeopa Tpanedika 17.113 15.507 17.113 15.507
Adaveia)

Meiov: Tapiaka diabeoipa & 1.110 1.198 _885 1.037
Igoduvapa - -

KaBapo xpéog 16.003 14.309 16.228 14.470
2UvoAo ISiwv Kepahainv 12.706 11.364 12.429 11.578
ZUuvoAo Kepalaiou 28.709 25.673 28.657 26.048
ZUVTEAEOTNG HOXAEUONG 55,74% 55,74% 56,62% 55,56%

O ouvTeAeoTnC HOXAEuoNG TOOO oc eninedo opidou 6oo oe eninedo eTaipiag napayével oTabepog
napoTi o Tipog TnG eTaipiag napouaiace al&non 55,16%.

ZHMANTIKA FrEFONOTA META THN EEETAZOMENH MEPIOAO ANO 01.01.2008 EQZ 30.06.2008:

>7ic 10 IouAiou 2008 uneypdgn oUpPBacn €pyou e Tnv leviky Mpappateia ABAnTIOHOU pE
avTIKEIHEVO TNV «YAomoinon OUCTNUAT®WV — eAéyxou npdoPaong abAnTIKwV E€yKATAOTACEWV — KAPTAG
@INaBMou — diaxeipiong sioirnpinv» a&iag Uwoug ocUpBaong o XIA.€ 13.080 pe ®.M.A.

Aev undapyouv aMa perayeveoTtepa TG 30™ Iouviou 2008 yeyovdTa, MANV TOU avwTéPW, TA Onoia
Ba pnopoloav va €nnpeacouv ouciwdmG TNV OIKOVOMIKN B&on 1| Ta anoTeAéopara Tng Etaipiag kar Tou
Opidou, yia Tnv €&aunvn nepiodo nou €AnNEe Tnv nuepounvia autr, R yeyovota nou Oa énpene va
yvwaoTonoinBouv GTIG OIKOVOMIKEG KATAOTACEIG.
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E€aunviaia Oikovopikr 'EkBean
(nepi6dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

ZHMANTIKEZ ZYNAAAATEZ ME TA ZYNAEAEMENA MEPH

O1 gpnopikég ouvahhayeg Tou Opidou kar TnG ETaipiac pe Ta ouvdedepéva e auTr npocwna atnv diapKeia
TOU npwTou eEapnvou Tou 2008 €xouv npayyaronoindei Pe Toug ouvhBEIC OPOUG TNG ayopdc.

O 'Ouihog karl n ETaipia dev OUPPETEXOUV O€ kapia ouvaAiayr aocuvnBouc @uaong ) NEPIEXOMEVOU N onoia va
gival ouaiwdng yia Tov 'OpIAo, 1) TIC ETaipieg kal Ta dTopa nNou GuvOEOVTal OTEVA HE AUTOV Kal OEV ANOCKONEI
va OUMMETACXEl O£ TETOIOU €idoUuG ouvalhayec oTo WEMov. Kapia and TIC ouvalayeg Oev eUNEPIEXE
€181koUG GPOUG Kal GUVONKEG,.

2TOUC KATWTEPW Mivakeg napoucialovtal ol JIETAIPIKEG NWANCEIG Kal 0l AOINEG SIETAIPIKEC OUVAANAYEG PETAEU
NG ETaipiag Twv BuyaTpikwv TNG Kal Twv PeAwv TG Aloiknong katd To A* €Eaunvo Tng TpEXoUaag Xprong,
Kabwg kal Ta JIETAIPIKA UNGAOING ANAITAOLWY Kal UNOXPEWTEWV.

Mood ekppacpéva o€ XIA € ‘OpiAog ETaipia

‘Ecoda 30.06.2008 30.06.2007 30.06.2008 30.06.2007
MnTpIKN - - - -
OUYATPIKEG - - 2 2
Zuyyeveig eTalpieg - 1 - 1
Koivonpa&ieg 3.514 1.242 3.514 1.242
Aoina ouv3eOpEvVa HEPN 9 134 9 134
ZUvolo 3.523 1.377 3.525 1.379
'‘E€oda

MnTpIKN - - - -
OuydaTpIKEG - - 4 140
JUYVYEVEIG ETAIPIEG - - - -
Koivonpagieg 34 - 34 -
Aoind ouvdeopeva HEpn 238 667 238 667
SUVOAO 272 667 276 807
ANaiTnoeig

MnTpIkn - - - -
OuyaTtpikEg - - - -
ZUyYeVEiG eTaIpieg 10 7 10 7
Koivonpa&ieg 7.317 4.512 7.317 4.512
Aoina ouv3eOpEVa HEPN 775 408 775 408
SUvolo 8.102 4.927 8.102 4,927
Ynoxpewoeig

MnTpIKN - - - -
OuyaTpIKEG - - 40 156
ZuyYeVvEiG eTalpieg - 21 - 21
Koivonpagjieg 408 807 408 807
Aoind ouvdeopeva HEpn 65 -185 65 -185
ZUvolo 473 643 513 799
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E€apnviaia Oikovopikr 'ExBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

*AkoAoUBel avaAuon Twv OUVOEOEUEVWY LIEPWV

Ano Tov avwTEPW MNivaka oI GUVAANAYEC Kal Ta unoAoina pe TIC OuyaTpikéG €xouv analeipBei and Ta
evonoinuéva aToixeia Tou Opilou.

Ta €0o0da nou gugavilovTal 0TOUG KaTWTEPW MIVAKES, apopoUV KUPIwE UAOMOINGN HEYAAWY £PYWV MOU EXOUV
avaAaBel ol koivorpa&iec.  To MEYAAUTEPO WEPOG TwV ANAITAOEWV and TIG kolvonpa&ieg, To onoio Kal
anoTelei To 90% TwWV CUVOAIKWV anaiTnoewv, npoépxeTal ano tnv KOINOMPAZIA EKZYTXPONIZMOY E.M.Y.
kai ano Tnv. KOINOIMPAZIA Unisystems Zuotnuarta MAnpogopiknc A.E.E — SPACE HELLAS. ‘Oco agopa Tnv
npwTn, oTiC 7/4/2008 ekdobnke PePaiwon nNepATWONG TOU €PYOU KAl CUVEMNEIM auTrg npoBAénovTal
ONUAVTIKEG EIONPAEEIC EVTOC TOU €TOUG.  TEAOG yia Tnv deUTepN Kolvornpaia n onoia uAomMolsi To €pyo Tou
MAnpogopikoU ZuoTnuaTog Tou KtnuaTtoAoyiou, npoBAEneTal avaloyn eEENIEN.

O 'Opihog dev éxel oxnuariosl NpdBAewn yia emo@aleic anaitioeig n onoia va oxeTieTal e nNood nou
opeilovTal and ouvOESEUEVEG ETaIPIEC.

O1 unnpeoieg and kai Npo¢ GUVOEDEPEVA WEPN, ONWC Kal ol NWANCEIC Kal oI ayopéG ayabwv, yivovTal

oUH@®VAa KE TOUC TIHOKATAAOYoUG Mou IoXUOUV Kal yia Jn ouvOedepéva Hépn.

Znueiwon:

AvaAuon ETaipiov ToOU aveTEPm nivaka

30.06.2008

MnTpIkn eTAIpia
SPACE HELLAS A.E.

OuUYaTPIKEG ETAIPIEG

SPACE AIKTYAKEZ YNOAOMEZ MONOIMPOZQITH EME
SPACE HELLAS (CYPRUS) LTD

ZUYVEVEIC ETAIPIEG

GARNETT A.E.**

EAAHNIKA 2YZTHMATA EZOMOIQZHZ KAI
EKMAIAEY>H> EMMNOPIKH KAI BIOMHXANIKH ANQNYMH
ETAIPEIA***

Koivonpa&ieg

KOINOIMPAZIA EKXYTXPONIZMOY E.M.Y.

KOINOITPAZIA AAKYONA

KOINOMPAZIA Unisystems ZucTrpata MAnpo@opIknig
A.E.E (npawnv INFO QUEST )— SPACE HELLAS
KOINOIMPAZIA SPACE HELLAS AE -
>YMIONHZ MON/INH EME

KQN/ NOZ

Aoind ouvdeopeva pépn

MOBICS TnAenikoivwvieq & SUMPBOUAEUTIKEG YNNPEOieC
E.MN.E

SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYASTIKH OIKOAOMIKH A.E.
SPACE VISION A.E.

30.06.2007

SPACE HELLAS A.E.

SPACE AIKTYAKEZ YMOAOMEZ MONOITPOZQIMH EME
SPACE HELLAS (CYPRUS) LTD
SPACE ROMANIA SRL*

GARNETT A.E.**

KOINOITPAZIA EKZYI'XPONIZMOY E.M.Y.
KOINOITPAZIA AAKYONA

MOBICS TnAenikoIvwvieG & ZUMBOUAEUTIKEC YNNPEOieC
E.MN.E

SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYAXTIKH OIKOAOMIKH A.E.
SPACE VISION A.E.

MAZTEP EAAAZ A.E. ****

WHOIAKEZ EKAOZEIZ A.E. *¥***
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E€aunviaia Oikovopikr 'EkBean
(nepi6dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

SHEIDOEIG!

* Aiakorij Epyaciwv
**  ge ekkaBdpion

**x NeoidpuBeioa eraipia

*¥kkk Aey ugpiorarar nAov dieTaipikii oxeon ASyw aayric LIEToXIKIG OUVBEONS yia TNV npatn kai AioiknTikou Suufouliou yia tnv

OeUTEPN OTNV NAPOUoa repiodo

Mivakag Zuvalaywv AIEUBUVTIKWV OTEAEXWV:

Mood ekppacpéva o€ XIA €

JuvaAAayéG kal apoIBEG  SIEUBUVTIK®OV
oTeAEX®V Kal HEA®V TNG d1oiknong (AHOIBEG
oupBaong e5apTnpEvNg epyaciac)
AnaITROEIG ano SIsuBUVTIKG OTEAEXN Kal
HEAn TnG Jdloiknong (Aoyapiacpoi eni
anodooel)

YNoXpeMOEIG NPOG SIEUOUVTIKA OTEAEXN Kal
HEAN Tng d10iknong

Mivakag Eyyunoewv yia opia XpnuatodoTnong :

Mooa ek@pacpéva o€ XIA €

Eyyunuéva oOpia XpnparodoTnong &vavri

Tpanel®v yia TIG OUYATPIKEG KAl GUYYEVEIG

eTaipieg & koivonpasgieg

XpnolHonoINHEVA €K TWV EYKPIOEVTOV
EYYUNHEVOV 0PIV  XpPNHATOod0TNONG

évavmi Tpane{®v yia TIG OuyaTpikEéG Kal

OUYYEVEIG eTaIpieg & Kolvonpagisg

EYYUNTIKEG £NIOCTOAEG NPoKATABOA®V Kdl

KAANG eKTEAEONG

'Ouihog
30.06.2008 30.06.2007
749 897
5 58
OpiAog
30.06.2008 30.06.2007
378 4.463
0 4.116
378 1.184

ETaipia
30.06.2008 30.06.2007
749 897
5 58
ETaipia

378

378

30.06.2008 30.06.2007

4.463

4.116

1.184

Aev unnpxav PeTAaBoAEC Twv ouvalaywv HETAEU TNG €TaIPIAC KAl TWV CUVOEDEPEVWY IE AQUTH NPOCWNW®Y Ol
onoiec Ba unopoloav va €X0UV OUCIACTIKEG GUVEMEIEC YIa TN XPNHATOOIKOVOMIKN B£an 1| TIC eMdOCEIG TNG
gTaipiag yia Tnv nepiodo ano 1™ Iavouapiou £wc 30™ Iouviou 2008.

Ay. MNapaokeun, 26 AuyouaTou 2008

To AloiknTikd ZupBoUAIo
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SPACE HELLAS A.E
E€apnviaia Oikovopikr 'ExBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

3 EKOEZH EMIZKOMHZIHE ENAIAMEZION ZIYNOMTIKQON OIKONOMIKON
KATAZTAZEQN ANE=ZAPTHTOY OPKQTOY AOrIEZTH EAEFKTH

PKF EupweAeykTiki A.E. PKF

Accountants &
business advisers

'EKOEZH EMNIZKOMNHZHZ ENAIAMEZHZ OIKONOMIKHZ MAHPO®OPHZHZ

Mpog Toug peTdxouc TG «SPACE HELLAS A. E. SYSTHMATA KAI YNHPESIES THAENIKOINQNION
NAHPO®OPIKHS, AS®AAEIAT-IATOTIKH ENIXEIPHZHE NAPOXHE YNHPEZIQON AS®AAEIAS»

Eloaywyr}

EnioKonnoape Tov OUVNUPEVO OUVONTIKO 100A0YIOHO TnG «SPACE HELLAS ANQNYMH ETAIPEIA ZYZTHMATA KAI
YMNHPEZIESZ THAEMIKOINQNIQN, MAHPO®OPIKHZ, AZOAAEIAZ-IAIQTIKH EMIXEIPHZHZ MAPOXHZ YMHPEZIQN
ASOANEIAZ» (n «ETaipia») Tng 30n¢g Iouviou 2008, kaBw¢ kal TOV GUVNUMEVO EVOMOINKEVO I00AOYIONO TNG ETaipiag
Kal Tov BuyaTpikwv TnG (0 «OMINOG»), KAl TIG OXETIKEG GUVONTIKEG KATAOTACEIG ANOTEAETUATWY, HETABOAWV 1Biwv
Kepahgiwv kal Tapelakwv powv Tng ETaipiag kar Tou Opidou Tng €EAunvng nepiodou nou €Ange autnv Tnv
nNUEPOUNVia Kabwg Kal TIG EMIAEYMEVEG €NEENYNUATIKEC ONMWEIWOEIG, MOU CUVOETOUV TNV £VOIAUESN OUVONTIKN
OIKOVOUIKI] MANPogOpnoN, N onoia anoteAei avandonacTo PEPOC TNG €EaNVIAiac OIKOVOUIKNG £KBEONG Tou apBpou
5 Tou N.3556/2007. H Aioiknon Tng etaipiag €xel Tnv €uBlvn yia Tnv KATAPTION Kal napouciacn autig Tng
€VOIQUEDNG GUVONTIKNAG OIKOVOUIKAG MNANpo®opnong, oUpgwva Pe Ta Aigbvr) MpoTuna XpnuaToOIKOVOMIKNG
MANpo@OpNOoNG ONwC auta &xouv UIOBeTNBel and Tnv Eupwnaikn ‘Evwon kal epappolovral oTnv evOIAUEDN
OIKOVOIKI NAnpo@opnan («AAM 34»). Alkr pag €uBuvn €ival n €k@paon evog CUPNEPACHATOG €Mi QUTAG TNG
€vOIAQEONG CUVONTIKIG OIKOVOUIKNG NANPo®dpnong Ke BAcn Tnv €NiCKONNOT HAG.

EUpOC TS £pyaoiac eniokornnong

Alevepynoape TNV nioKONNON pag oUewva pe To Aigbvég MpoTuno Eniokdnnong 2410 «Eniokonnan Evdiapeong
Oikovopikng MAnpopopnong nou Aievepyeital anod Tov Ave§aptnTo EAeykTr) Tng Oikovopikng Movadag» aTo omnoio
napanéunouv Ta EMnvika EAeykTika MpdTuna. H emiokonnon ouviotatal otn dlevépyela dIadikaciwv yid Tnv
avalnTnon nAnPoQopInV, KUPIwG and npocwna nou gival unelbuva yia OIKOVOMIKA Kal AoyIOTIKA BéuaTta kal oTnv
€(aApuoyn KpITIKAG avaluong kal Aoinwv d1adikaciwv €mokonnong. To €Upog Wiag epyaciag €mokonnong eivai
0UCINdWG MIKPOTEPO and £vav €Aeyxo nou dievepyeital cUPQwva Pe Ta EAnvikd EAeykTika MpoTUNa Kal ENOUEVWG,
Oev pag didel Tnv duvaTdTNTA VA AMOKTHOOUKE TNV dIdoPAANIon OTI £xouv NePIEABEl oTnv avTiAnwr Wag 6Aa Ta
onuavTika B€uara Ta onoia Ba sixav enionyavesi o€ Evav €Aeyxo. Kata ouveneia, n napoloa dev anoTeAesl €kBeon
eAéyxou.

Suungpaoua Emokonnong

Me Baon Tnv dlevepynBeioa enmiokonnarn, dev €xel NepIEABel oTnv avTiAnwn Wag oTidnnoTe nou 6a pag odnyouoe
OTO CUMNEPAcHa OTI N GUVNUKEVN €VOIAKEDN OIKOVOUIKN NANpogopnaon Oev £xel KaTapTioBel, and kabe oucindn
anoyn, oUUQWva Je To AAM 34.
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TnA210 7480600

Fax210 7483600/ Email pkfathen@otenet.gr| www.pkf.com

PKF | A. Kngioiag 124 | 115 26 ABAva

PKF | AA. Matravaotaaiou 33 | 546 39 Oeooalovikn | TNV Fax2310 944991

PKF | KopivBou 4-8 | 262 23 Natpa | TNA2610 453669 - 454981/ Fax 2610 453448
PKF | A. Mmmogwp 7 | 712 02 HpdkAeio Kprimg | TnMFax 2810 229383

PKF | I. Ztéikou 7 | 301 00 Aypivio | TnA26410 59599 | Fax 26410 39312

The PKF International Association is an association of legally independent firms.

PKF EupweAeykTiki A.E. PKF

Accountants &
business advisers

Xwpic va dIaTuNWVOUKE ENMIPUAAEN WG NPOC Ta CUPNEPACHATA TNG EMICKONNONG, £PIOTOUKNE TNV NPOCOXN 0ag aTn
onueiwon 4.8.19 eni TNG evdIGUEONG CUVONTIKNG OIKOVOMIKNG NAnpopdpnong, oTnv oroia yivetalr avagopd oTn
Tpéxouoa Qopoloyikn Béon Tng ETaipiag kar Tou OpiAou Kal €I8IKOTEPA OTIG AVEAEYKTEG (POPOAOYIKEG XprioelG. H
€kBaon TwV POpoAoYIKWV EAEyXwv dev gival duvaTov va npoPAepOei oTo Napov oTadIo Kal, WG €K TOUTOU, JeV EXEI
yivel onoladnnote npoBAEWn oTnVv evOIAUESN GUVONTIKI OIKOVOUIKT NANpopOpnon OXETIKA HE To Bépa auTo.

Avapopd i GAAwV VoLIK@V Kai KaVOVIOTIKWY BgudTwv

Mépav TNC avwTéPw EVOIAUEONG OIKOVOMIKNG NANPOPOPNONG EMICKOMNACAUE Kal Ta unoloina oToixeia Tng
€€aunviaiag oIkoVoUIKNG €kBeong Tou apBpou 5 Tou N.3556/2007 kal Twv KAt €€oucioddTnon autol Tou Nopou,
Anogdaoceswv TnG Emimponng Kepalaiayopdc. Ano Tnv avwTeEP® €mokOnnon dlanioTwoaue OTI N v AOyw €kBson
nepiIAapBavel Ta oToixeia kai TIG NAnpo@opieg nou npoPAEnovTal and Tov NOHOo Kal TIC ANoQACEIG Kal £ival GUVENNG
HE TNV OUVNUUEVN OIKOVOIKA NAnpo®dpnaon.

A®Onva, 27 AuyoucTtou 2008
(0] OPKQTOZ EAETKTHZ

PKF EYPQOEAETKTIKH A.E. AOTIZTHZ

Oprmtoi Eheykree Aoyiareg

PANNEL KERR FORSTER
International Limited

M Knoioiag 124,115 26 ABfva AHMOZ N. NITEAHZ
AM LOEATE A.M. 5.0.E.A. 14481
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E€apnviaia Oikovopikr 'ExBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

4 ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ NEPIOAOY ANO 1Hs IANOYAPIOY 2008 EQZ 30" IOYNIOY 2008

4.1 ZTOIXEIA KATAZTAZHZ AMOTEAEZMATQN

nooa ekpaocpéva os XIA. €

KUkAoG epyaacimv

KoaTog MwAnBévTwv

MikTa k€pdn / ({npiEg)

AMa £000a eKPETAMEUONG

'E€0da AloiknTIKnG Aeimoupyiag

'E€0da Asimoupyiag epeuvav & avanTtugng
'E€0da Aeimoupyiag AlaBEgewg

AMa £€00a  ekpETANMEUDNG

AnoteAéopata Mpo popwv XpnUAToSOTIKMOV & ENEVOUTIKMOV ANOTEAECHATOV

Xpnuaroolkovopika ‘Ecoda
XpnuaTooikovopikd 'E€oda

KEpdn / InUIEG anod ouyyeveig Enixeipnaoeig
AnoteAéopara Mpo Popwv

Meiov/ ®dpol

Képdn HETG and popoug

KaravépovTal og:

MeTdX0UG TNG ETaIpiac

AikaiopaTta Meloywneiag

KEpdn WeTa anod (popoug ava peToxn — Bacika (oe €)

AnoteAéopara Mpo PopwV XpNHATOBSOTIKOV & ENEVOUTIKOV AMOTEAECHATWOV
& anooPécswv (EBITDA)

Meiov AnooBéoeig

AnoteAéopara Mpo POopwv XpnHATOSOTIKAOV & ENEVOUTIKMV ANOTEAECHATWV
(EBIT)

Kpdn npo gpopuv

Képdn HETG and popoug

ZHMETQSEIZ

»
©

.1

4.8.2
4.83
4.8.3
483
4.8.4

4.8.5

ENOMOIHMENA STOIXEIA ZTOIXEIA ETAIPIAS
01.01- 01.01- 01.04- 01.04- 01.01- 01.01- 01.04- 01.04-

30.06.2008  30.06.2007  30.06.2008  30.06.2007 30.06.2008  30.06.2007  30.06.2008  30.06.2007
26.421 17.028 15.252 10.006 26.256 16.880 15.165 10.165
-18.755 -11.730 -10.891 -7.176 -18.671 -11.679 -10.852 -7.417
7.666 5.298 4.361 2.830 7.585 5.201 4.313 2.748
810 1.977 279 1.226 812 1979 279 1.925
-3.083 -2.322 -1.849 -1.030 -3.054 -2.307 -1.835 -1.267
-222 -289 -108 -169 222 -290 -108 -169
-2.905 -3.210 -1.430 -2.157 -2.885 -3.200 -1.422 -2.427
-118 -53 -110 -32 -118 -53 -110 -33
2.148 1.401 1.143 668 2.118 1.330 1117 777
40 86 19 41 39 86 19 80
-793 -373 -416 -206 -792 371 -416 224
-33 108 -37 139 -502 -5 -507 27
1.363 1.222 709 642 863 1.040 213 660
22 106 18 174 -13 115 23 115
1.341 1.328 727 816 850 1.155 236 775
1.341 1.328 727 77 850 1.155 236 775
0 0 0 0 - - - -

0,0519 0,0504 0,0282 0,0310 0,0329 0,0395 0,009 0,029

ZYNOWH STOIXEIQN KATASTASHE AMOTEAEZMATON

2.549 1.803 1.344 875 2.518 1.731 1.318 1.018

401 402 201 207 400 401 201 241
2.149 1.401 1.143 668 2.118 1.330 1117 777
1.363 1.222 709 642 863 1.040 213 660
1.341 1.328 727 816 850 1.155 236 775
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E€aunviaia Oikovopikr 'EkBean
(nepi6dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

4.2 ZTOIXEIA IZOAOIIzZMOY

nood EKPPACHEVA OF XINE

NEPIOYZIAKA >TOIXEIA

Mn kukAo®OPOUVTA NEPIOUCIAKA OTOIXEIT
I8iI0xpnoiponololpeva Evomuara nayia

Ynepa€ia enixeipnong

AUAa nepiouaiaka aTolxeia

EnevoUoEeIG o€ BUyaTpIKEG EMNIXEIPNTEIG

EnevoUoEeIG o€ GUVOEDEUEVEG & AOIMEG EMIXEIPATEIG
Noinég MakponpoBeopeg ANAITAOEIG

ZHMETQZEIS

4.8.6
4.8.8
4.8.7
4.8.9
4.8.9

ZU0VOAO HN  KUKAO(MOPOUVTWV  MEPIOUCIAKGOV

OTOIXEIWV

KukAo®opoUvTa nepiouciaka oroixeia
AnoBpara

Anaithoeic and nNeAATeg

Noinéc Anaimoeig

XpNUATOOIKOVOIKA OTOIXEId
MpokaTaBoAég

Tapiakd diabéoipa kai iIcoduvapa

ZUVOAO KUKAO(POPOUVTWV NEPIOUCIAKMOV OTOIXEIWV
ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI YNTOXPEQZEIZ
KegpaAaio ka1 AnoOsuaTika

Ekd0BEV Ke@aAaio

Ynép To apTio €kdoan

AIKQI®OPATA NPoaipEcEws ayopdc HETOXWV
Td1C MeTOXEG

4.8.10
4.8.11
4.8.12

4.8.13
4.8.14

4.8.15
4.8.15
4.8.16
4.8.16

Ala@opéc and avanpoaappoyn agiag KTipiwv & oIKonédwv

Bacel A.A.N.
Aoina anoBeuaTika

ZWPEUMEVA KEPDN (TNHIEC)

I61a ke@aAaia anodIdOHEVA OTOUG HETOXOUG TNG

MnTpIKAG
Aikaiopara Meioyniag

ZUvoAo ISinv KepaAaiov

MakponpOBECUEG UNOXPEWTEIG
NoInéG MakponpOBETES UNOXPEWTEIC
MpoPAEweig

YNOXPEWOEIC NAPOXAV AnoXWPNOEWG
AvaBal\dpevol dopol

ZUvoAo MakponpoBECHMV UNOXPEDCEMV

BpaxunpOBECHUEG UNOXPEWDTEIG
MpopNBeUTEG & AOINEG UNOXPEMTEIG
YNoXpEWOEIC and popouc TEAN
BpayunpoBeopa Adveia(Tpaneleq)

ZUvoAo BpaxunpOOECH®V UNOXPEDCEWV

ZUvoAo ISinv ke@AaAaimv Kal YNOXPEWCEMV

4.8.17
4.8.23

4.8.18

4.8.20

ENOMOIHMENA >TOIXEIA
30.06.2008 31.12.2007
8.751 8.681
428 428
540 585
0 0
495 440
151 143
10.365 10.277
1.322 1.817
30.404 23.308
2.130 3.774
12 12
1.982 1.447
1.110 1.198
36.960 31.556
47.325 41.833
8.424 8.424
10.255 10.255
72 0

-811 -811
2.256 2.256
675 675
-8.165 -9.435
12.706 11.364
0 0
12.706 11.364
3 134

0 31

1.164 1.081
460 447
1.627 1.693
14.629 11.874
1.250 1.395
17.113 15.507
32.992 28.776
47.325 41.833

2TOIXEIA ETAIPIAZ

30.06.2008

8.755
428
540

35
506
151

10.415

1.322
30.310
2.463
12
1.982
885

36.974
47.389

8.424
10.255
72
-811

2.256

671
-8.438

12.429

12.429

380

1.160
460

2.000

14.628
1.219
17.113

32.960

31.12.2007

8.685
428
585
505
500
142

10.845

1.817
23.214
4.029
12
1.447
1.037

31.556
42.401

8.424
10.255

-811
2.256

671
-9.217

11.578

11.578

475
31
1.081
447

2.034

11.912
1.370
15.507

28.789

17
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(nepi6dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

4.3 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN MEPIOAOY

Mivakag katdoraong HeraBoA®v Idinv KepaAaiov ETalpiac:

nood eKQPPAcHEVa OE XIA. €

Ynoloina kata Ttnv 1"
Iavouapiou 2007 cUp@®va
pE Ta ANXN

MeTaBoAn ISiov
KepaAaiov yia Tnv ngpiodo
01/01-30/06/2007

KaBapa AnoteAéoparta
nepIodou and ouvexI{Opeveg &
dlakoneioeg OpacTnpIOTNTEG
AUEnon / (Ueiwon) METOXIKOU
kepahaiou

AlaveunBévTa pepiopara
KaBapo €1060nua
karaxwpnuevo an’  euBeiag
oTnv kaBapr) BEon

AvadiaTagn kovOuAiwv

Ayopég  (nwhnoeig)  1diwv
WETOXOV

MpoBAewn yia  dikaiwuata
npoaipeong peToxwv (AMX 2)
Ynoloina kara Ttnv 30"
Iouviou 2007 cUppwva pe
Ta ANXn

MeTaBoAn ISiov
KepaAaiov yia Thnv xpnon
01/01-30/06/2008

Ynolona kara Tnv 1"
Iavouapiou 2008 cUppWva
pE Ta ANXN

KaBapa AnoteAéoparta
nepIodou and ouvexI{Opeveg &
dlakoneioeg OpacTnpIOTNTEG
AUEnon / (Ueiwon) METOXIKOU
kepahaiou

AlaveunBévTa pepiopara
KaBapo €1060nua
karaxwpnuevo an’  euBeiag
oTnv kabapr) B€on

Ayopég  (nwhnoeig)  1diwv
HETOXWV

MpdBAewn yia  dikaiwpaTa
npoaipeong peToxwv (AMX 2)
Ynoloina kara Ttnv 30"
Iouviou 2008 cUpPWvVa HE
Ta ANXn

Znueiwon:

MeTOXIKO
KepaAaio

8.424

8.424

8.424

8.424

Ynép
TO
aprio

10.255

10.255

10.255

10.255

Ala@opég
anod av/yn
agiag
KTIpiOV &
OIKONESWV
Baoel
A.A.N.

3.008

2.256

2.256

2.256

Aikai®-
para
npoaipég-
OEWG
ayopdag
HETOX®OV

72

72

'I01gG
MeToxég

-811

-811

Aoina
anoBe-
HaTika

404

671

671

671

ZwpEUPEVa
KEPODN
(Cnmigg

-11.739

1.155

-9.805

-9.217

850

-8.438

Z0voAo

10.352

1.155

294

11.801

11.578

850

72

12.429

To kovOUAI nogou xiIA.€ -71 To onoio karaxwpnbnke an’ eubsiac otnv kabapr Bon apopad JIaPopes PopoAOYIKOU EAEYXOU TG

Kowvonpaéiag AAkudva.
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Mivakag kataoTaong peraBoAmv Idimv KepaAaiov Opilou:

nood eKQPPACHEVA OFE XIA. €

Ynohona «kara Tnv 1"
Iavouapiou 2007 cUpP®va
HE Ta ANXN

MeTaBoAn Idimv Kepalaiov
yla Tnv xpnon 01/01-
30/06/2007

KaBapd AnoteAéopata nepiodou
and ouvexlopeveg & diakoneioeg
dpacTnpIOTNTEG

AUEnon / (ueiwon) METOXIKOU
kepahaiou

AlavepnOévTa pepiopara
KaBapd €100dnua kataxwpnuévo
an’ euBeiac otnv kabapr| B€on
Ayopeg (NwANCEIG) 1Biwv
HETOXWV

MpoBAewn  yia  dikaAI®PATA
npoaipeang petoxwv (AMNXM 2)
Ynoloina kara Tnv 30"
Iouviou 2007 oUpQ@vVa HE
Ta AnXn

MeTaBoAn Idimv Kepalaiov
yla Tnv xpnon 01/01-
30/06/2008

Ynohona kara Ttnv 1"
Iavouapiou 2008 cUpp®va
HE Ta ANXnN

KaBapd AnoteAéopaTa nepiodou
and ouvexlopeveg & diakoneioeg
0paocTnpIOTNTEG

AUEnon / (ueiwon) METOXIKOU
KepaAaiou

AiavepnBévta pepiopata
KaBapd €100dnKa KaTaxwpnuévo
an’ eubeiag otnv kabapr Beon
Ayopég (NwARoeIg) 1Biwv
METOXWV

MpoBAewn  yia  diKai®pATA
npoaipeang petoxwv (AMNXMN 2)
Ynoloina kara Tnv 31"
Iouviou 2008 cUpPWva HE
Ta AnXn

Znueiwon:

MEeTOXIKO
Kepalaio

8.424

8.424

8.424

8.424

Ynép 10
aprio

10.255

10.255

10.255

10.255

Alapopég
anod av/yn
agiag
KTIpiOV &
OIKONESWV
Baoel
A.AN

3.008

2.256

2.256

2.256

Aikai®-
para
npoaipé-
OEWG
ayopag
HETOXGOV

72

72

'I81EG
MeToxég

-811

-811

Aoina
anoBe-
HaTika

552

674

675

675

ZWpEUHEVaA
KEPODN
(Cnpnéc)

-11.488

1.328

-10.049

-9.467

1.341

-8.197

ZUuvolo

10.751

1.328

11.560

11.364

1.341

72

12.706

To KovOUAI nooou YIA.€ -71 ornv Tpeyouoa nepiodo, To orioio karaxwprifnke an’ evbeiag ornv kabaprj Geor, agpopd JIaPopes
popoloyikou eAEyyou ¢ Kovoripa&iag AAkuodva.
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4.4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

ENONOIHMENA ZTOIXEIA
) ) 01.01- 01.01-
nooad exkppaocpéva o€ XIA. € 30.06.2008 30.06.2007
AsiToupyikég SpaoTnPIOTNTEG
KEpdn npo popwv 1.363 1.222
MA&ov / Peiov NPOCAPHOYEG yia:
AnooBéoeig 401 402
MpoBAEWEIC -1.084 396
SUvaA\ayUaTIkEG dlapopEg -10 -12
AnoTeléopaTta (€0oda, £€0da, kEPDN Kal {NMIEG) €NeVOUTIKNAG
5 . 383 -184
pacTnPIOTNTAG

XPpEwaOTIKOI TOKOI Kal guvagr £€0da 793 373
MAgéov/ peiov MpPoCapUoyEG yia METABOAEC Aoyaplacpmv
KepaAaiou kivnong n nou oxeTiCovTal PE TIG AEITOUPYIKEG
dpacTnpIOTNTEG:
Meiwan / (al&non) anoBepdTwv 496 -246
Meiwon / (al&non) anarmosnv -5.498 -2.395
(Meiwon) / ab&non unoxpewaewv (NANV Tpanelmv) 2.802 1.897
(Megiov):
XpewaTikoi TOKOI Kal guvaen €§0da kataBeRAnpéva -793 -344
KataBeBAnpévol popol -155 -245
Z0voAo E10powV / (ekpowv) ano AEITOUPYIKEG -1.302 864
dpaoTnpioTnTEG (a)
EnevOUTIKEC SpAcTNPIOTNTEG
AnoKTNOn BuyaTpIK®WV, CUYYEVQV, KOIVOMPAginv Kal AoInmv 6 62
enevoloewv
Ayopa evoopaTwv kal AlAwv nayiwv NeEpIoUCIakav GTOIXEIV -427 -734
Eionpa&eic and NwAnoEIG eVomUaTwy Kal alAwv nayionv 0 22
TokoI el0npaxBeVTEG 40 86
Z0voAo EI0pOGV / (expowv) and &eNeVOUTIKEG -393 -688
dpacTtnpioTnTEC (B)
XpnuaTodoTIKEC dpACTNPIOTNTEG
AUEnon / Meiwon Tpanedikou Aaveiopou 1.607 1.828
EE0PANOEIC UNOXPEWOEWY anod XPNHAaTOdOTIKEG MICBWOEIC

. 0 -1.765
(xpeoAuaia)
Z0voAo £10powvV [/ (EKPOMV) aNO XPNHATOJOTIKEG

2 1.607 63

dpaoTnpioTnTeg (V)
Ka@apn avinon / (Heimon) orta Tapsiaka diabsoipa _s8 239
Kai 100dUvapa nepiodou (a) + (B) + (y)
Tapeiaka d1a0£oipa kail Icoduvapa évaping nepiodou 1.198 1.902
Tapeiaka diabécipa kai 1I00dUvapa ARENG nePIodou 1.110 2.141

2TOIXEIA ETAIPIAZ
01.01- 01.01-
30.06.2008 30.06.2007
863 1.040
400 401
-622 392
-10 -12
384 -63
792 371
496 -256
-5.626 -2.580
2.901 2.216
-792 -344
-151 -248
-1.365 917
-6 -62
-427 -734
0 6
39 86
-394 -704
1.607 1.828
0 -1.765
1.607 63
-152 276
1.037 1.763
885 2.039
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4.5 ZYNAAAATEZ ETAIPIAZ ME TA NMPOZ AYTHN ZYNAEAEMENA MEPH (AAN 24) ANO 01-01-2008 EQZ 30-

06-2008

O1 KATWTEPW oUVAANayeC, apopolv ouval\ayeg JE Ta NPOC AUTNV CUVOEDEPEVA HEPN.

Mood ekppacpéva o€ XIA €

‘Ecoda

MnTpIkn

OuyaTpikEG

JUYYEVEIG ETAIPiEG
Koivonpagieg

Aoind ouvdeopeva HEpn

ZUvoAo

'E€0da

MnTpIkn

OuyaTpikEg

JUYYEVEIG ETAIPiEG
Koivonpagisg

Aoinda ocuv3deopeva pépn

ZUvoAo

AnaiTnoeig
MnTpIKN
OuydaTpIKEG
SUYYEVEIG ETAIPIEG

Koivonpagieg
Aoind ouvdeopeva HEpn

ZUvoAo

Ynoxpe®moeig

MnTpIkn

OuyaTpikEg

Zuyyeveig eTaipieg
Koivonpagisg

Aoina ocuv3deopeva pépn

ZUvoAo

‘OpiAog
30.06.2008 30.06.2007

- 1
3.514 1.242
9 134
3.523 1.377
34 -
238 667
272 667
10 7
7.317 4.512
775 408
8.102 4.927
- 21
408 807
65 -185
473 643

*AkoAoUBel avaAuon Twv OUVOEDEUEVWY LIEPWV

Ano Tov avwTEPW Nivaka ol GUVAANAYEC Kal Ta unoAoina

evoroinuéva aToixeia Tou Opilou.

ETaipia
30.06.2008 30.06.2007
2 2
- 1
3.514 1.242
9 134
3.525 1.379
4 140
34 -
238 667
276 807
10 7
7.317 4.512
775 408
8.102 4.927
40 156
- 21
408 807
65 -185
513 799

ME TIC OuyaTpikEG Exouv anaAsipBesi and Ta
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Ta £00da nou gu@avifovTal 0ToUC KATWTEPW MIVAKES, apopouV KUPiwe uhonoinan HEYaAwV €pYwV Nou £XOUV
avaldpel ol koivorpa&iec. To peEyaAUTEPO PEPOC TWV ANAITHOEWY ANo TIG KOIVONPAgiec To onoio kal anoTeAei
To 90% Twv OUVONKQV anaiTnocwv, npogpxetal and Tnv KOINOMPAZIA EKZYMXPONIZMOY E.M.Y. (Tnv
onoia kateixe n Etaipia oTic 30/6/2007) kabw¢ kar anod Tnv  KOINOMPAZIA Unisystems ZuoTruara
MAnpogopikng A.E.E — SPACE HELLAS (véa ouppetoxn). '‘Oco agopd Tnv npwTtn €kd0BnKe PBeBaiwon
nepATwonG Tou €pyou TO onoio UAonolsi oTiG 7/4/2008 kai ouvéneld auTtng MNPOPAENOVTal ONUAVTIKEG
€l0npa&eic evrdg Tou £ToUG, evw yia Tnv OeUTeEPn kolvonpa&ia n onoia uhonoliei To €pyo MAnPoPoOpPIKWV
2uoTnudaTtwv Tou KTnuatohoyiou, npoBAEnsTar avahoyn EENIEN.

O 'OpiIlog dev €xel oxnuaTiosl NPOBAEWn vyia €NIOQPAAEIC analtioeiG n onoia va OXeTIETal Je Nood nou
opeilovTal and ouvOeBGEEVEG ETAIPIEG,

O1 unnpecieg anod kai NpoG OUVOEDEPEVA MEPN, ONWE Kal O MWANOCEIG Kal Ol ayopég ayabwv, yivovTal

oUPQWVa PE TOUG TIHOKATAAOYoUG nou 1oxU0oUV Kal yia Jn ouvOedepEva WEPN.

Znueiwon:

AvaAuon ETaipiov TOU aveTEpm nivaka

30.06.2008

MnTpikn eTAIpia
SPACE HELLAS A.E.

OuUYaTPIKEG ETAIPIEG

SPACE AIKTYAKEZ YNOAOMEZ MONOIMTPOZQITH ETE
SPACE HELLAS (CYPRUS) LTD

ZUYVEVEIC ETAIPIEG

GARNETT A.E.**

EAAHNIKA 2Y>THMATA E=ZOMOIQZHZ KAI
EKMAIAEY>H> EMMNOPIKH KAI BIOMHXANIKH ANQNYMH
ETAIPEIA***

Koivonpa&igg

KOINOIMPAZIA EKZYTXPONIZMQY E.M.Y.

KOINOIMPAZIA AAKYONA

KOINOIMPAZIA Unisystems ZuotnuaTta [MANpoQopIKnc
A.E.E (npwnv INFO QUEST )- SPACE HELLAS
KOINOINPAZIA SPACE HELLAS AE -
ZYMIMONHZ MON/MH ENE

Aoind ouvdeopEVa PEPN

MOBICS TnAenikoivwvieq & SUMBOUAEUTIKEG YMNNPEOieC
E.MN.E

SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYASTIKH OIKOAOMIKH A.E.
SPACE VISION A.E.

KQN/ NOZ

SHEIDOEIG!
* Aiakonrj pyaciwv
**  og ekkaBdpion

30.06.2007

SPACE HELLAS A.E.

SPACE AIKTYAKEZ YITOAOMEZ MONOITPOZQIH ENME
SPACE HELLAS (CYPRUS) LTD
SPACE ROMANIA SRL*

GARNETT A.E.**

KOINOITPAZIA EKXYT'XPONIZMOY E.M.Y.
KOINOITPAZIA AAKYONA

MOBICS TnAenikoIvwvieG & ZUMBOUAEUTIKEG YNNPEoieC
E.N.E

SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYAXTIKH OIKOAOMIKH A.E.
SPACE VISION A.E.

MAZTEP EAAAZ A.E. ****

WHOIAKEZ EKAOZEIZ A.E.*¥***

**x  NeoidpuBeioa eraipia, Oev EXEI EEKIVITOEI EUMOPIKIT OpaoTnpIoTNTa
*XXX Nev ugploTarar nAgov diETaipikii axeon AOyw aldayric LEToxiKiiG OUVBEoNG yia TV npwTn Kai AioiknTikou SuypBouliou yia v

OeUTEPN OTNV NAPOUoa repiodo
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Mivakag ZuvaAlaywv AIEUBUVTIKWV OTEAEXWV:

Mooda ekppacpéva o€ XIA €

ZuvaAAayEéG Kal apoIBEG  SIEUBUVTIK@V
OoTeEAEX®V Kal HEA®V TNG d1oiknong (AHOIBEG
oupBaong e5apTnpévng epyaciag)
AnaITAOEIG and JIEUBUVTIKAG OTEAEXN Kal
HEAn TnG Jdloiknong (Aoyapiacpoi eni
anodooel)

Ynoxpe®moeiG NpoG S1euBUVTIKA OTEAEXN Kal
HEAN TG d10iknoNG

Mivakag Eyyunoewv yia opia XpnuatodoTnong :

Mooa ek@pacpéva o€ XIA €

Eyyunuéva oOpia XpnparodoTnong &vavri
Tpanel®v yia TIG BUYaTPIKEG KAl CUYYEVEIG
eTaipieg & koivonpasgieg

XpNoIHoONoINHEVA €K TWV EYKPIOEVTOV
EYYUNHEVOIV  OpPi®V  XpPNHATOod0TNONG
évavmi Tpane{®v yia TIG OuydaTpikEG Kal
OUYYEVEIG eTaIpieg & Kolvonpagieg
EYYUNTIKEG £NIOCTOAEG NPoOKATABOA®V Kdl
KAARG eKTEAEONG

897

58

‘OpiAog
30.06.2008 30.06.2007
749
5
OpiAog
30.06.2008 30.06.2007
378 4.463
0 4.116
378 1.184

ETaipia
30.06.2008 30.06.2007
749 897
5 58
ETaipia

378

378

30.06.2008 30.06.2007

4.463

4.116

1.184
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4.6 MAHPO®OPIEZ I'lA THN SPACE HELLAS

4.6.1 FENIKEZ> NAHPO®OPIEZ

H avovupn etaipia pe Tnv enwvupia «SPACE HELLAS Avwvupn Etaipia Zuothpata kal Ynnpeoieg
TnAenikoivwviav, MAnpoeopikng, AopdAeiac — IdiwTikr Enixeipnon Mapoxng Ynnpeoinv AcpAaieiac» kai
OlakpiTikd TiTAo «SPACE HELLAS», 6nwg auTr] Tpornonoinénke Pe Tnv and 8-7-2007 Andgaocn He ap.npwr.
K2-10518 Tou Ynoupyeiou AvanTtuéng, ouveotnOn pe To un‘ap. 86369/15.7.85 oupPoOAaio Tou
oupBoAaioypagpou Kwv/vou XpioTodoUAou, To onoio eykpibnke pe Tnv Anogaon un’ ap. EM 4728/1.8.85 Tou
Nopdpxn ATTIKNRG, nou dnuooielbnke oTo ®EK 2929/8.8.85 TAE & EME. H diapkeia Tng ETaipiag opiobnke
apxikad 100 Tng kar €dpa TngG o Anpocg Ayiag Mapaokeunc, N. ATTIKNG, Aew®. Meooyeiwv 312. Me anogaon
NG lMevikng ZUVEAEUONG TwWV HETOXWV TG ETaipiac Tng 6-5-99 nou eykpibnke Ye Tnv un’ ap. EM 4247/99
Anogaon Tou Nopdpxn ABnvwv, nou kataxwpndnke oto MAE oTig 23.7.99 kal dnuooielbnke oto ®EK
6299/2.8.99 TAE & ElE, n diapkeia Tng ETaipiag opiobnke 50eTr|c.

H ETaipia éxel apiBud MAE 13966/06/B/86/95 kai ApiBo dopoAoyikoU MnTpwou 094149709.

4.6.2 NEPITPA®H ANTIKEIMENOY

H Space Hellas ando To 1985 OpaoTtnpionoicital oTnv ayopd [MANPO@OPIKAG Kal  UMOdOUNG
TnAENIKOIVWVIQV, MNPOCPEPOVTAC OAOKANPWHEVEC AUCEIC Kal Ynnpeoie¢ oe Anuooiouc Opyaviopoug, o€
EMNVIKEG Kal EEVEC EMIXEIPNOEIC.

EIdIkOTEPQ, N €Talpia dpacTnplonolgiTal (e NPOIOVTA Kal UNNPETIEG) OTOUC £ENG TOUEIC:

Ynodoun dIkTUwonG yia eTaipikda dikTua 1| To AladikTuo (data networking).

Ynodopr TNAEPwVIKNG SilacUvdeong oe evOo-£TaIpIKO €ninedo (enterprise telephony).
Aopnuévn kahwdiwon yia alyxpova kTipia (structured cabling).

Ynodopn yia Ta dikTua TnAenikoIvwviakwv Qopéwv (telecom infrastructure).
OMAokAnpwon ZuoTnUaTwy (System Integration).

EEcIdIkeupEVeG epappoyEG nou aglonololv ugioTapeva dikTua (value added services).
Mapoxn TnAenikovaviakwv YNnpeoiwv o EBvIKO kal AlBvEg eninedo.
YNoOTNPIKTIKEG TEXVIKEG UNNPECIEG EYKATACTACNG, GUVTHPNONG KI ENIOKEUNC.
YNNPeoI®V Kal ZUCTNUATWY TNAEPATIKAG.

YNNPECI®V Kal CUCTNHATWV KIVATAG TNAEPWVIAG .

Ynnpeoiwv kai Epappoymv NMAnpogopikng (IT Applications and Services) .
EpeuvnTika kI avanTu§laka npoypaupara, og EBvIkO kal AleBveg eninedo.

Ry oy oy o oy By

4.6.3 ZYNOEZH AIOIKHTIKOY 2YMBOYAIOY

H olUvBeon Tou AloiknTikoU ZupBouliou Onw¢ kataxwpidnke oto MnTpwo Avwvupwv ETalpeinv Tou
Ynoupyeiou AvanTuéng pe ap. Mpwt.: K2-18420 Tnv 7-1-2008 (®EK 165 9/1/2008) kai oUPPWvVA HE TO
MpakTiko anod 21-12-2007 Tng ETaipiac pag diapoppwdnke wg €ENc:

O MavwAdnouhog AnunTpiog Tou Znupidwva, Npoedpog AloiknTikoU ZUPBOUAIOU Kal EKTEAECTIKO WEAOG.

0 Apooivog Mapaokeudg Tou AnunTpiou, A/vwv ZUPBOUAOG Kal €KTEAEOTIKO WEANOG Tou AloiknTikoU
>uMBouAiou.

O MnéAhog Xpnotog Tou Mavayimtn, A' AvTinpoedpog, kal Wn €KTEAEOTIKO WEAOC Tou AIOIKNTIKOU
>upBouAiou.
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O Tlkiokag Avaordaciog Tou Iwavvn, B’ AvTinpoedpoC kal eKTEAEOTIKO HEAOG Tou AloiknTikoU
>uMBouAiou.

Q Aayoyiavvng M'ewpylog Tou MavayiwTn, EKTEAECTIKO PHEAOC TOU AloIKNTIKOU ZUpBouAiou.

O XouxoUuAng AnunTpio¢ Tou  Euayyélou, aveEapTnTo N eKTEAEOTIKO HEAOG TOU AIOIKNTIKOU
>uMBouAiou.

0 Kandénouhog Aloavdpog Tou KwvoTavTivou, aveEapTnTo Hn €KTEAEOTIKO HWEAOG TOU AIOIKNTIKOU
>upBouAiou.

H BnTeia Tou avwTépw AloiknTikoU ZupBouAiou ivar péxpl 30-6-2010.
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4.7 BAZIKEZ AOIIZTIKEZ APXEZ KAI NAHPO®OPIEZ

4.7.1 FENIKEZ NAHPO®OPIEZ

O1 GUVNUPEVECG eVDIAUEDEC OIKOVOUIKEC KATAOTACEIC TNG nepidodou 1™ Iavouapiou €wg 30™ Iouviou 2008
NEPINABAVOUV TIG ETAIPIKEG €VOIAPETEG OIKOVOMIKEG kaTaoTAoeIg TNG «SPACE HELLAS» Kkai TIG EVOMOINMEVES
€VOIAEDEC OIKOVOUIKEG KATAGTACEIC AUTHG.

H «SPACE HELLAS» anoTeAei Tnv pUnTpikn €Taipia Tou Opikou. O1 PETOXEG TNG €TAIpIAq €ival KOIVEG
OVOMAOTIKEG Kal £Xouv €loaxBei oTnv napaAnAn ayopd Tou XpnuatioTnpiou Agiwv ABnvawv Tnv 29-9-2000.

H «SPACE HELLAS» and To 1985 OJpactnpionoisital oTnv ayopd MANpoQopIKAG Kal UMOJOMNG
TnAENIKOIVWVIQV, NPOCPEPOVTAC OAOKANPpwHEVEG AUOeIC Kkal Ynnpeoieg oe Anudoiouc Opyaviopouc, o€
EMNVIKEG Kal EEVEG EMIXEIPNOEIG.

‘Exel €dpa TnG Tov Anpo Ayiac Mapaokeung, N. ATTIKNG, Acw®. Meooyeiowv 312. H nAekTpovikn
O1eliBuvon Tng eTaipiac givai http://www.space.gr.

O1  evOIQUEDEG OIKOVOMIKEG KATAOTACEIG TNG ETaipiac kar Tou Opidou yia Tn nepiodo 1ng Iavouapiou
£w¢ 30™ Iouviou 2008, €xouv eykpiBei npog dnuoaicuon and To AloiknTiKO SupBoUAIo Tng ETaipiag pe 1o
npakTikd No 1.334 Tnv 26" AuyouoTtou 2008.

Ta dnuooionoinbévra otov TUNo ZuvonTika Olkovopikd ZToixeia oToxeUouv OTO va napdcyouv OTov
avayvooTn OpIoUEVA YEVIKA OIKOVOMIKA OToIxeia aAAd Oev MApEXOUV TNV OAOKANPWMEVN €IKOVA TNG
OIKOVOUIKNG B€0NG kal Twv anoTeAeopdtwv TnG ETaipiag kar Tou Opilou, cUppwva We Ta Aigbvry MpoTuna
XpnuaTooikovolikng MAnpogopnong («AMNXM»).  Eniong, emonuaivetar OTI, xapiv anhonoinong, ora
ONMOCIEUBEVTA OTOV TUMO CUVONTIKA OIKOVOUIKA OTOIXEId £XOUV YiVEI OPIOUEVEG GUUNTUEEIC,

4.7.2  APXEZ ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

O1 £vOIAUETEC OIKOVOUIKEG KATAoTACEIC TNG ETaipiag kal Tou Opilou yia Tn nepiodo 1" Iavouapiou €wg
30™ Iouviou 2008, ol onoieg €xouv eykpiBei TIc 26.08.2008 and To AIOIKNTIKO ZUPBOUAIO TNG €TAIpIAg HaC,
€xouv ouvTaxBei pe Baon TNV apxn TnG ouvexoUG EMIXEIPNUATIKNG dpacTnploTnTag (going concern), Kai
oUP@wva Pe Ta Aibvry MpoTuna XpnuaTtoolkovopikng MAnpo@opnang (AMXIM) kai Mo CUyKeKpIPEva HE TO
Aigbvég AoyioTikd MpdTtuno (A.AN.) 34 «Evdidueosg OIKOVOUIKEG KaTaoTaodeig» Kal TIG AlEpUNVEIEG TNG
Enimrponng Aieppnveiov Twv AleBvav MpoTunwv XpnuaToolkovopikng MAnpopdpnong onwg £xouv uloBeTnOsi
ano Tnv Eupwndiky ‘Evwon kai Ta AMXM nou éxouv €kdoBei and To ZupPouMio AieBvav AoyIoTIKWV
MpoTunwv (Z.A.A.T.).

O1 evOIQUECEC OUVONTIKEG OIKOVOUIKEG KATAOTACEIC Oev NEPIAAMBAVOUV OAEC TIC NMANPOMOPIEC Kal TIC
ONUEIWOEIG MOU anaITouvTdl OTIC ETNOIEC OIKOVOUIKEG KATAOTACEIC kal Mpénel va AngBolv unown o€
ouvOUAOMO HE TIG OIKOVOMIKEG KATAoTAoEIG TNG 31™ AskepBpiou 2007 nou cival dIaBECIPEG oTNV I0TOGEAIDA
TNG eTaipiag oTnv nAekTpovikr dieUBuvon Www.space.gr.

O1 \OYIOTIKEG ApXEC NOU Xpnoidonoinénkav yia Tnv NPosTolhaacia kal Tnv napouaiaon TV OIKOVOUIK®MV
KATAOTACEWV €ival CUVENEIC JE QUTEG NOU XPnoidonoineénkav yia Tn oUvVTagn TwV OIKOVOUIK®MY KATAOTAGEWY
¢ ETaipiag kar Tou Opilou yia Tn xpnon nou €Ange oTig 31 AekeuPpiou 2007. AUTEG Ol APXEG EXOUV
€QapUooBei e oUVENEIT yIa OAEG TIG XPHOEIG NOU NapoucialovTal, EKTOG AV avaQEPETal JIAPOPETIKA.  Z€
NEPINTWOEIG MOU KPIBNKE anapaiTnTo Ta GUYKPITIKA OTOIXEId TV NPOoNyoUHEVWY XPNOEWV avadoppwdnkav
yla va kaTaoToUv OMOEION JE Ta aToIXEIa TNG TPEXOUTAG XPNonG..

O1 ev3IAGUETEG OIKOVOUIKEG KaTaoTaoelc TN Etaipiac kar Tou Opidou yia Tn nepiodo 1™ Iavouapiou €wg
30™ TIouviou 2008, &xouv ouvtaxBei oUp@wva We Tnv apxn Tou IoTopikou kodoTouc (historical cost
convention) pe €Eaipean OpIOUEVEC KATNYOPIEC EVOWUATWY MEPIOUCIAKWY OTOIXEIWV Ta onoia anoTiunénkav
o€ eUhoyec aieg Tnv nuepounvia yetapaong ota ANXM (1.1.2004).
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'OAa Ta avabewpnpuéva ) veokdoBevTa MpdTuna kai SIEpUNVEIEG Nou EXOuv epappoyr oTtov ‘OlIAo Kal
otnv etaipia kai sival og 1ox0 Tnv 30" Iouviou 2008 eAfR@Onoav unown yia TNV oUVTAgn Twv OIKOVOUIKWV
KATAoTACEWV TNG TPEXOUOAC NEPIOdOU OTNV EKTACN MOU AUTA RTAv EQApuoaiua.

H oUvTa&n Twv evOIGUECWY OIKOVOUIK®MV KATAOTACEWY OUM@va e Ta AMXM (n IFRS) anaitei T xprion
OPIOHEVWV ONUAVTIK®MV  AOYIOTIKQV EKTIMACEWY Kal TNV AoKNan Kpiong ano Tnv Aloiknon otnv diadikacia
€Qappoyng Twv AoyloTIKWV apxwv Tng Etaipiag. O1 onuavTikeg napadoxeg ano Tnv dloiknon yia Tnv
e@apyoyn Twv AoyioTikov HeBOdwV Tng ETaipiag £xouv enionuaveei dnou kpiveral kaTaAAnAa.

Enionc anaiteital n xprion unoAoyioPV Kal unoBécewv nou ennpedlouv Ta avapepBEvTa Nood Twv
MEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWCEWY, TN YVWOTONOoINON €VOEXOUEVWY ANAITACEWY KAl UNOXPEWOEWY
KATd TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWV Kal Ta avapepBeVTa nood €00dwv Kal eE6dwV kaTd Tnv
dldpkela TnNG nepiddou. Mapda To yeyovog OTI o unohoyiopoi autoi BacifovTal aTnv KaAUTepn duvaTn yvwaon
NG AIoikNONG O OXEON HE TIG TPEXOUOEC OUVONKEC Kal EVEPYEIEC, TA MPAYMATIKA AMOTEAEOUATA WMOpEi
TeAIKa va dla@Epouv and auTouc Toug unoAoyiopouc.

H Etaipia kai o EAANVIKEG OuyaTpikeG TNG, TNPOUV Ta AoYIoTIKA Toug BIBAia pe Baon Tov EAANvIKO
Epnopikd Nopo 2190/1920 kai Tnv 1oxUouca gopohoyikr vopoBecia. Ano Tnv 1" Iavouapiou 2005 kai
EQEENC, N KUNTpIkn ETaipia kai oi EAAnvikéG BuyaTpikEG TNG unoxpeouvTal BAcel TwV dIATAEEWV TNG KEIKEVNG
VOH0Be0iag, va ouvTAooouV TIG OIKOVOMIKEG TOUG KATAOTACEIC oUM@wva He Ta AMNXM nou éxouv UloBeTnOei
ano tTnv Eupwnaikni ‘Evwon. 'Onw¢ opwe €xouv To dikaiwpa, e€akohouBolv va Tnpolv Ta AOYIOTIKA TOUG
BiBAia pe Bacel TIG dlaTALEIG TNG EMNVIKAG Popoloyikng volobeaiag. O &veg Buyatpikég Tng ETaipiag
TnpoUv Ta AoyioTika Touc BIBAia kai oToixeia kai €TOIHAlouUV OIKOVOMIKEG KATAOTACEIC HE PBACEl TOUG
IOXUOVTEG VOHOUG Kal KavovioRoUG TWV XWPWV OTIG OMnoieg AsiToupyolUv. Kata Ouveéneia Kal avapopika e
TNV OUVTAEN TWV EVOMOINUEVWY OIKOVOUIKQV KATAOTACEWY, Ol OIKOVOMIKEG KATAOTACEIS TWV EEVWV
BuyaTpikwv Kal Ol (POPOAOYIKEG OIKOVOUIKEG KATAOTACEIG TNG MNTPIKAG KAl TWV €AANVIKWV BuydTpikwv
npooapuolovTal kal avapop@®VovTal HECW EEWAOYIOTIKWV EYYPAPOV MPOKEIHEVOU VA CUHPWVOUV E Ta
AXTIX.

4.7.3 N£a npdTuna, EPUNVEIEC KAI TPONONOINON UPICTANEVKOV NPOTUNWV

MéExpI TN NUEPOMNVIa €yKpIoNG TWV OIKOVOUIKWV KATAOTACEwV ekdOBNKav veéa npoTuna, diEpUNVEies Kal
TPOMOMOINCEIG TWV UPIOTAUEVOV NPOTUNWV Kal €ival UNOXPEWTIKA YIa AOYIOTIKEG XPrOEIG nou Eekivouv Tnv 1"
Iavouapiou 2008 1| pETAYEVEOTEPA.

H exTipnon Tng Aloiknong Tng Taipiag oXeTIKA Pe Tnv eNidpacn anod Tnv papuoyn Twv VE®V nNpoTunwv
Kal OIEpUNVEIQV NApATIOETAl KATWTEPW:

ANXN 8, AeiToupyikoi TOHEIG : ( epappoleTal yia TNOIEC AOYIOTIKEG NEPIODOUC MoU EEKIVOUV KATA 1)
pera Tnv 1" Iavouapiou 2009)

To ANXM 8 avrikaBiota To AAM 14 OikovopikéG MNMAnpo@opiec karad TopEéa kal UIOBETEl pia
OIOIKNTIKN MPOCEYYION avapopIKa e TIC OIKOVOUIKEG NANPOPOPIEG Nou SivovTal kaTta Topéd. H nAnpo@opnaon
nou Ba napéxeral Ba sivar autr nou xpnoidonolei n dloiknon E0WTEPIKA yia TNV agioAdynon Tng anddoong
TWV AEITOUPYIKOV TOPEWV KAl TNV KATAvoudn Nopwv o€ auTouc TOUG TOMEIC. AUTR N NAnpo@opnaon Jnopei va
gival 01apOPETIKI anodé auTrj Mou NApoucialeTal oTov ICOAOYIOWO Kal KATACTAoN AnoTEAEOUATWV Kal ol
eTaipieg Ba npenel va dwoouV ENEENYNOEIG KAl CUPPWVIEC ava@opIka HE TIC v AOyw dlagopec.  To npdTuno
auTo dev avapeveTal va £xel enidpaacn oTnv Napouaciacn Twv OIKOVOMIK®MY KaTaoTdoswy TG ETaipiac.

Aieppnveia 11, ANXMN 2- ZuvaAAayEéG CUHHETOXIKOV TiTAWV TnG idlag emixeipnong R
EMIXEIPAOEWV TOU 18iou OpiAou : (s@apuoleTal yia €TNOIEG AOYIOTIKEG NePIOdOUG Mou EekivoUv kaTtd N
peta tnv 1" Mapriou 2007)

H Algpunveia auTr napéxel odnyieg yia To €AV 0l CUPPWVIEG NapoXwV Nou eEapTwvTal anod Tnv a&ia Twv
peToxwv, Ba npensl va BewpolvTtal NANPWHEG HE METPNTA 1} CUMMETOXIKOUG TITAOUG OTIG OIKOVOMIKEG
KATaoTAoEIC TNG enixeipnong. AuTh Ba eival pia onuavrikr JIAKpIon KaBwg undpXouv GNUAVTIKEG dIaPOPEG
OTOUC anaiToudevoug AoyioTikoUg XelpiopoUs. TMa napddeiyda, ol NANPWHEG WE WETPNTA anoTIH@VTAl OTNY
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euloyn aia oc kdBe nuepopnvia 10ohoyiopol.  AVTIBETWC, OTIC NANPWHEG HE OUMMETOXIKOUG TITAOUG N
€uloyn a&ia npoadiopileTal kaTa TNV NUEPOMNVia TNG NApoxXNG Kal avayvwpileTal oTnv nepiodo Mou N OXETIKN
unnpeaia NapéxeTal.

H Aigpunveia dev €xel akdpa uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

Tpononoinon oro AMXMN 2, Mapoxég nou £€apt@vral and Tnv aiia Twv HETOX®WV Opol
€£AoKNONG Kal akUPAOEIG (spapHoleTal yia £TNOIEC AOYIOTIKEC NEPIOGSOUG Nou Eekivouv Tnv N wera tnv 1"
TouAiou 2009).

H Tpononoinon oTo npoTuno dev €Xel akOpa uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AANM 23  KooTn daveiopoU-Tpononoinpévo. (£xel epapuoyn yia €THOIEC AOYIOTIKEG NEPIOSOUG
nou &kivouv Tnv f Yeta tTnv 1" Iavouapiou 2009.)

‘Exel yivel €&kdoaon Tpononoinuévou AAM 23 KoaTn daveiopoU, Tov MapTio Tou 2007. H Tpononoinon Tou
NPOTUMOU anaiTei TNV Kepaiaionoinan Tou kOoToug davelopoU, OTav TEToId KOGTN ApopouV &va MEPIOUTIakd
aTolxeio. H Tpononoinon Tou npoTunou dev £xel akOpa uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AAN 32 ka1 AAN 1 XpnuaTtooikovopika Méoa diaB€oipa anod Tov karoyo (f “puttable” péco)

H Tpononoinon oto AAM 32 anaitei 6nw¢ opIoHEVA XPNHATOOIKOVOUIKA Péoa SiaBéoiya anod Tov KAToxo
(“puttable” péoo) kal UNOXPEWOEIG NOU AvakUMTOUV KATd Tn PEUCTONOINCN HIAG ovTOTNTAG va katataxdouv
wg T01a KepaAaia eav nAnpouvTal CUYKeKpIPEVa KpIThpia. H Tpononoinon oto AAM 1 anaitei yvwaoTonoinon
nAnpogopiwv avapopikd Pe Ta “puttable” yéoa nou karardooovral wg Idia Kepaiaia.

ANXN 3 Zuvevwoel§ EnixeipRosmwv kai AAMN 27 Evonoinpéveg kail ISiaiTeEpeG OIKOVOUIKEG
KataoTaoeig. (spapudleral yia €ToIEC AOYIOTIKEG NePIOdOUC Mou Eekivouv Tnv r peta tnv 1" TouAiou
2009.)

H Tpononoinon oto AMXM 3 kai AAIM 27 ekdd6nke Tov Iavoudpio 2008. To AMXI 3 6a €xel epappoyn
OTIG OUVEVWOEIG ENIXEIPAOEWY NOU MPOKUMNTOUV OE AUTEG TIG NEPIODOUC kal To Nedio £PAPHOYNG TOU EXEI
TpononoinBei yia va NepIAaUPBAVEl OUVEVWOEIC EMIXEIPAOEWY NOU TEAOUV UNO KOIVO EAEYXO KAl OUVEVWOEIC
XWPig kKaTaBoAn TUnuaTog (NapaAAnAn gloaywyn PHETOXWV).

To AMXM 3 kai To AAM 27, PeTA&U Twv AAA®V, anairouv JeyaAUTepn Xprion TnG elAoyng a&iag HEow TNg
KaTaoTaong AoyapiacpoU anoTeAEOPATWV kAl TNV  €vOUVAM®ON TNG OIKOVOUIKAG KATAoTaong Tng
avagepOPevNC ovToTNTac. EMnAéov, auTtd Ta NpoOTUNA £I0AYOUV TIC AKOAOUBEC anaIThoEIG:

1. va yiveTal eEnavunoAoyIionOG Tou PEPIdIOU GUHHETOXNG OTAV 0 EAEYXOC avakTdaTal r) Xaveral

2. va avayvopiletal dueca orta idla kepaiaia n enidpacn OAwv TwV ouvalh\aywv HETA&U
EAEYXOMEVWV KAl [N EAEYXOHEVWV HEPQV, OTaV 0 EAeyXOG dev £xel Xabei, kal

3. eomialeTal oTo TI €xel d0Bei OTOV NWANTH WG TiUNUa napd oTo nNocd Tng danavng yia Tnv
anoktnon. Mo ouykekpiyéva, oTolxeia Onw¢ kdoTn nou oxeTifovral dyeca e Tnv ayopd,
METABOAEG oTnv aia Tou evOEXOUEVOU TIHNWATOC, NAPOXEG Nou €EapTwvTal and Tnv afia Twv
METOXWV Kal €E0@ANoeic oupBoiainv nou npolnnpxav Ba AoyioTikonoioUvTal EEXwpIoTd ano TIG
OUVEVQIOEIG €MIXEIpPNocwv kal Ba ennpedlouv ouxva kal Tnv katdoracn Aoyapiacpou
anoteAeopaTwy. H Tpononoinon oTta npoTuna auTd IoxUel yia Xpnoei§ nou Eekivouv Tnv 1 JeTA
ano Tnv 1" IouAiou 2009.

AAN 1, Napouciaon Twv Oikovopik®V KataoTdoewv- Tpononoinpévo. (€xel £pappoyr yia
ETNOIEG AOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv i weta Tnv 1" Iavouapiou Tou 2009.)

‘Exel yivel n €kdoon Tou Tpononoinuévou AAM 1 — Mapouciacn Twv Olkovouikwv KaTtaoTagewy, Tov
2enTéuBpio Tou 2007. H Tporonoinon Tou NPOTUNOU anaitel ONWG OTNV KATAOTAON HETABOAWV I18iwv
Kepahainv nepidappdavovTal JOVO ol OUVAAAYEG HE TOug HeTOXouc. liveTalr eioaywyn Mia Kaivoupiag
KATaoTaonG OUVOMKOU €1000NMATOC KAl TA WEPIOMATA MPOC TOUG METOXOUG Ba eugavidovral povo oTtnv
KaTaoTaon PeTaBoAwv 10iwv KEPAAQiwv 1 OTIC ONUEINOEIC EMi TWV OIKOVOUIK®WVY KATaoTdcewv. O 'OIAOG €ival
otnv diadikaoia Tng a&loAdynong TnG enidpaong and Tnv €papuoyn TnG TPOMOMoinong Tou NPoTUNou aTIC
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OIKOVOMIKEG KATAoTAoeIC. H Tpononoinon Tou npoTUnou dev €xel akopa uloBetnBei and Tnv Eupwnaikn
‘Evwon.

Aieppnveia 12, Zuppaoeig Napaxwpnong (Service Concession Arrangements) : (epapuoleral
yIa ETACIEC AOYIOTIKEC NEPIODOUC Mou Eekivouv KkaTd ) peta Tnv 17 Iavouapiou 2008)

H Aigppnveia 12 npaypateUeTal Tov TPOMNO PE TOV OMOIO O Opyavigpoi Nou napexouv nAnpogopieg Ba
npénel va epappolouv Ta unapyovra Aigdvr MpdTuna Xpnuatoolkovopikng MAnpopdpnong (ANXM) yia va
KATaxwproouv TIG UMOXPEWOEIG Nou avahauBavouv kal Ta dIKAI®PATa Mou Toug napaxwpouvTal OTIG
OXETIKEG OUMBACEIC Napaxwpnong. Me Baon Tn Algpunveia, ol opyaviopoi autoi dev NPENEl va avayvwpioouv
TN OXETIKN UNodoMn WG EvowpaTa ndyla oToixeia, al\a va avayvwpioouv £va XprnUaTOOIKOVOUIKO GTOIXEIO
evepynTikoU KaTd ) éva acwpaTo NEPIOUTIakd OTOIXEIO.

H Aigppnveia 12 dev £xel epappoyn oTov ‘'OfiIAo.

Aigppnveia 13, Mpoypappara £PNIOCTOOUVNG NEAATOV (eQApUOlETAl YIa ETNOIEG AOYIOTIKEG
nep16doug nou Eekivouv Tnv i weta Tnv 1" TouAiou 2008).

H Olepunveia auTn oxeTileTal Ye TNV epappoyn Twv 00wv opilel To AAM 18 yia Tnv avayvapion Twv
€000wv. AlgUkpiviCel Og, OTI OTAV Ol ENIXEIPNOEIC NAPEXOUV avTalAaypaTa eniBpdaBeuong (n.X. NOVTOUG) WG
MEPOC HIa ouvalaync nwAnong kai ol NEAATEC WNOpoUV va £Eapyupwoouv autd Ta avTaAAdyuata oTo
MEAAOV yia T Afyn Swpeav f Je EkNTwaon ayadwv n unnpeoiwv, 6a npénel va epappdleTal n napdypagog
13 Tou AAN 18. Autn anaitei Ta avtalaypara sniBpdBeuong va xeipifovral AoyioTikd ¢ &va EEXwpIOoTO
oToIxeio TNG ouvahhayng NWANONG Kal éva PEPOG TOU AVTITIMOU TO OMoio €10Mpdxdnke r TNG anaitnong n
ornoia avayvwpioTnKE va KaTaveéPeTal oTa avraAaypara enippaBeucnc. O xpovog avayvwpiong autou Tou
oToIXEloU Tou £00d0U avaBAMAeTal £WG OTOU N EMNIXEIPNON 1KAVOMOINJEl TIG UNOXPEWOEIG TNG NOU CUVOEOVTal
Me Ta avtalaypara eniBpdBeuonc, €iTe napéxovTag Ta avraAlayuaTa auTa dueoa eite petafiBalovrag tnv
unoxpEWan o€ KArolio TPITo HEPOG.

H Aiepunveia 13 dev £xel epappoyr oTov ‘OpiAo.

Aigppnveia 14, 'Opio NAvw Ot €va NEPIOUCIAKO OTOIXEIO KAOOPICHEVWV NAPOXWV, Ol
EAAXIOTEG KEPAAAIOKEG UMOXPEWOEIG Kal ol AAANAEmdPACEIG TOUuG (ePapuoleTal yia €TAOIEG
AOYIOTIKEG NePIOGdOUC nou Eekivouy Tnv 1) peta Tnv 17 Iavouapiou 2008).

H Aigpunveia dev €xel akdpa uloBetnBei and Tnv Eupwnaikn ‘Evwan.

H Aiepunveia 14 dev £xel epappoyr oTov ‘OpiAo.

Aieppnveia 15, ZupBoAaia yia Tnv Kataokeun Akivntng Meplouciag, skdobnke oTic 3 IouAiou
2008 kai 1oxUel yia €Troleg nepiodoug and 1 Iavouapiou 2009 kal PETA Kal €xel avadpopikr epappoyn. H
Aigpunveia 15 napéxel odnyieg yia Tov kaBopiopo Tou €av €va oUPPOAAIO yia TNV KATAGKEUR akivnTng
nepiouciag euninTel oTo nAaiolo epappoyng Tou A.A.M. 11 “KataokeuaoTika ZupBoiaia” i Tou A.A.M. 18
«Ecoda» kal avagopika He To npdTuno, NOTe Npénel va avayvwpiletal To €00d0 ano Tnv Kataokeurn. O
'OlINoG BpiokeTal oTn O1adikacia ekTiUNONG TNG €niNTwoNng TNG €PApPHOYRG auTng Tng dlepunveiag oTig
Olkovoikeg KaTaoTdaoelg. AuTn n diepunveia Oev £xel UI0BeTNBei akdpa anod Tnv Eupwnaikr) ‘Evwon

Aieppnveia 16, Avmiotadpion Ka@apng Enévduong oe ExkpetaAAeuon oto EEwTtepIKO,
€KOOONKE oTig 3 Iouhiou 2008 kai 1oxUel yia €TROIEG NEPIODOUG ano 1 OKTu)Bpiou 2008 kal pnopsi va éxel
avadpoyikn n UE)\)\OVTIKF] scpappoyn H diepunveia 16 EsKaeap|C£| Tpia kupiwg BuaTta dnAadn:

1. To voplopa napouaiaong Twv O|Kov0|.|||<wv KaTaoTaocswv Oev dnuioupyei EkBeon o€ Kivouvo yia
Tnv onoia n ETaipia punopei va epappoacel AoyIoTIKN avTIoTABHIoNG. ZUVENKG N KNTPIKNA £Taipia
Jropei va npoadiopiosl oav Kivduvo Npoc avTioTAduIon POVO TIGC ouvAANAYHATIKEG JIAPOPEC
nou NPOKUNTOUV WETAEU VopiopaTog AsIToupyiac TnG Kal TOU VOUIOPATOC TNG EKUETAAAEUONG
OTO €EWTEPIKO.

29



SPACE HELLAS A.E
E€apnviaia Oikovopikr ‘EkBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

L

OnoiadnnoTe eTaipia Tou OWIAOU PNOpPEi va KATEXEI JEGA avTIoTABIoNG

3. MapdTi To A.A.M. 39 «XpnUaToolkovouikd péoa : Avayvapion kal Empérpnon» epapuodleral yia
Tov kaBopiogd Tou MoooU nou npénel va PeTagepBei oTta AnoTteAéopata Xpriong and To
anoBepaTiko yia oUVAAAYHATIKEC OIAQPOPEC ava@opIka HE To PEGO avTioTaduiong To AAM. 21
« 01 emidpaoceic MetaBoAwv oTIG TIMEC oUVAAAAYHATOC» ePapUOleTal avagopikd PE TO OTOIXEIO
nou avTioTabpileTal.

O 'OpiAog BpiokeTal aTn d1adikacia TnG ekTIKNONG TNG ENINTWONG TNG £PAPKHOYNS AuThg TNG dlEpUNveiag oTIC
OIkovoIikeG KaTaoTdaoelg. AuTn n diepunveia Oev £xel UI0BeTNBel akdua anod Tnv Eupwnaikr Evwon.

4.7.4  AOIIZTIKE> MEOGOAOI

Aev unapyouv aA\ayEg oTIG AOYIOTIKEG apXEC MOU TNPRenkKav os OXEon HE AUTEC NMou Xpnaoidonoinénkav
YIa TNV MPOETOINACIA TWV OIKOVOUIKWV KaTaoTacewv Tne 31" Askeuppiou 2007.

4.7.5 ENZQMATA NAI'TA KAI AYAA NEPIOYZIAKA STOIXEIA

Ta nayia nepiouciakd OToIXEIa aneikovi{ovTal OTIC OIKOVOUIKEG KATAOTACEIG OTIG a&ieg KTHOEWS TOuG
oTnv €UAoyn a&ia (fair value). EUAoyn a&ia sival To nogd yia To onoio €va nayio Pnopsi va avraAhayei HeTa&y
MEPWV MOU £XOUV YVMON TOU AVTIKEIYEVOU Kal eVEPYOUV OIKEIOBEAWC OE [ia kaBapd eunopikn Npagn.

H apyxikr kataxwpion / avayvwpion evog nayiou yivetal NAvToTe 0TO KOGTOG,.

To KOOTOG KTNONG TV NAyIWV OTOIXEIwV NePIAaUBAvel Ta APeda kaTavepnBevTa koaTn (TIUA ayopdc,
HETAPOpPIKA, aoPAalioTpa, Un eNIOTPENTEOI POPOI ayopdc, KAn.) yia va ¢BAcouv Ta OToIXEia O£ KATAoTaon
AEIToUpYIag WEXPI TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIKWV KATAGTAGEWV .

Ta oikoneda kal Ta kTipla Tng Etaipiag éxouv amoTmiunBei oTtnv eUAoyn afia Toug, n onoia
NpoodIopioTNKE and WeEAETN aveEApTNTOU OIKOU EKTIUNTQV.

Ta unoAoina evowuaTta nayia NEPIOUCIAKA GToIXEId Nou anokTnénkav anod Tnv Taipia kair Tov ‘Opiho
epgavidovTal TNV TIKA KTAOEWG TOUG, MEIWHEVA KATA TIC CUCOWPEUHEVEC ANOCRETEIC.

O1 anooBeoeic eniBapuvouv Tnv KartaoTtaon Aoyapiacpou AnoTeAeopdtwv, HPe Bacn Tn oTadepn
MEBOGO anoofeong ka®’ OAn Tn OIAPKEIA TNG EKTIMWHEVNG WEENIKMNG (WG Twv Nayiwv MNEPIOUCIaKWY
oTolxeiwv. O1 eBaQIKEG EKTACEIG Oev anooBévovTal.

>Ta d4uAla nepiouoiakd oToixeia nepidapBavovtal Ta  Aoyiopikd npoypdupaTta kai n o adeia
EKMETAAAEUONC EUMNOPIKOU CHUATOG,.

O1 Aoinég aomparteg akivnTonoinoeliG (afia KTNoNG eKPETAAEUONG €UMOPIKOU  ONPAToG) Ogv
anooBevovTtal Aoyw Tng aduvapiac va empeTpnOei Pe agionioTia n UNopIKr] Toug PIWCINOTNTA Kal N €I0pOr)
TOUC OTO AQUETO WEAOV.

H exTipopevn didpkela TG WPENNG NG, kaTd kaTnyopia nayiwv, £xel we Enc:
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Mepiypa®n EIMI-EIS
Zwng
KTipia & EykaTaoTdaceig KTipiwv 50
KTipia & EykaTaoTaoceic KTipiwv o€ akivnTa TpiTwv 12
Mnxavnuata Texv. Eykart.-Aoindg Mnyx. EEonA. I810kTNTA 16
Mnxavnuata Texv. Eykat.-Aoinog Mny. EEonA. MioBwpuéva 10
‘EminAa 16
SKeUn 10
Mnxaveg Mpageiwv 10
EEonAIoROG TNAENIKOIVOVIGV 10
Noinog EEonAiopog 10
HAekTpoVIkOG EEoNAIoNOG 5
Aoind EmBarika AutokivnTa 5
AuTokivnTa dopTnya 10
Noind Méoa MeTagopdg 5
Aula nepiouaiaka oToixeia (Mpoypaupara H/Y ) 5

H w@éhiun wn Twv nayiov NEPIOUCIAK®WY OTOIXEIWV Wnopei va avaBewpnBei kal va npooapuoaTei £av
auTo KpIBei avaykaio katd Tnv oUVTAgn TwV OIKOVOHIKWY KATAOTACEWV.

4.7.6 ANOMEIQ3H AZIAZ MEPIOYZIAKQON ZTOIXEIQN

Ta aToixeia Tou EvepynTikoU nou £xouv anpoadiopioTn wPENN {wr) Oev anooBEvovTal kal UNOKEIVTal
o€ €AeyX0 anopsiwong eTnoiwg, OTav Kanola yeyovoTa katadelkvuouv OTI N AOYIOTIKr TOuG agia Knopei va
MNV €ival avakTioin.

H dlapopd peTa&u Tng AoyioTIKNG afiac kal Tou kaBapou avandoBecTou noool KATAXwPEITal oTa
anoteAéolaTa. Ta oToixeia Tou EvepynTikoU nou anooBEvovTal UNOKEIVTAl O EAEyX0 anopeimwong Tng agiag
TOUC OTav UnNdapxouv evOEIEEIG OTI N AoyIOTIKN Toug a&ia dev Ba avakTnoei.

H avakmoiun a€ia eival To peyahliTepo nocd PeTa&l Tng kabapng nwAnong kar Tng agiag Aoyw
xprionc. H nuia Myw peimong Tng agiag Twv oToixeinv Tou EvepynTikoU avayvwpileTal anod Tnv £Taipia,
otav n AoyioTikr a&ia Twv oToIxeiwv autwv () TNG Movadag Anpioupyiag Tapeiakwv Powv) gival geyaAlTepn
ano TO avakTnoIKo nood Touc.

KaBapr| a&ia nwAnong Bswpeital To Nocgd and Tnv NmANCn €vog aTolxeiou Tou EvepynTikoU oTa
nAaiola piag ap@oTepoBapouc cuvalhayng oTnv oroia Ta pépn €Xouv MANPN Yvwon Kal Npooxwpouv
OIKEIOBEAWC, HETA ANO TNV agaipeon kabe NpOGBETOU APETOU KOOTOUG dIdBeonG Tou aToIxEiou EvepynTikou,
evw aia xpnong €ival n napouca a&ia Twv EKTIHOHUEVWY PEAOVTIKWV TAUEIOKWV POWV MOU avAUEVETal va
elopelioouv aTNV €nixeipnon anod Tn Xpron evog aToixeiou EvepynTikoU kal anod Tnv dIABean Tou OTo TENOG

TNG EKTIHWPEVNG WPEAING {WNG TOU.

4.7.7  YNEPAZIA ENIXEIPHZHZ

Ynepaia €ival n dlapopd WETAEU Tou KOGTOUG ayopdc kal eUAoyng a&iag Tou EvepynTikoU kai Tou
MadnTikoU BuyaTpikng / ouyyevolUg enixeipnong kata Tnv nuepounvia Tng €Eayopdc. H eTaipia kata tnv
nuUepounvia TN ayopdg avayvwpilel Tnv unepaia nou NPoEKUWeE and Tnv anokTnon, WG €va OTOIXEIO Tou
EvepynTikoU, kai Tnv eugavifel oto kOaToC. To kOOTOC auTtd €ival ioo Pe TO MOCG TO OMOI0 TO KOOTOG
evornoinong unepBaivel To WePIdIO TNG ENiXeipnong, oTa aToixeia Tou EvepynTikoU, OTIC UNOXPEWOEIC KAl OTIG
EVOEXOHEVEC UMNOXPEWOEIG TNE anokTnOsioag eTaipiac.
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H unepagia unokerral oe €\eyxo anopeinong o €Tioia BAcn Kal anoTiPaTal 0To KOOTOG MEioV TIC
TUXOV OWPEUPEVEC {NMIEC anopeinong. KaTtd Tnv €kACTOTE nueEPOUNVia I00AOYIOHOU 0 ‘OMIAOG eKTING kaTd
nooo ugioTavral evOEiEeIC anopeiwong. EAv unapyouv TETOIEC eVOEIEEIC, MpaydaTonoleiTal avaAuon HE OTOXO
va a&lohoynBei katd ndoov n AoyioTikn a&ia gival NARPwG avakThaiun.

Ma Tnv euxepéaTepn Odleknepainon Twv eAéyxwv anopeinong (impairment test), To nogd TnG unepagiag
KATAVEPETAl € JOVADECG OnuIoupYiag TaUIaKWV Powv.

4.7.8 Y®ISTAMENA EMMNPAIrMATA BAPH

>Ta neplouciaka aToixeia TN ETaipiag dev unapyouv evéxupa n egnpayuparta papn.

4.7.9 ETAIPIEZ NMOY ENOMOIOYNTAI KAT MEOOAOZ ENOMOIHZHZ TOYZ

4.7.9.1 OuyaTpIkEG ETAIpiEG.

OuyaTpIKEG €ival ol eTaipieg oTIG onoieg 0 ‘'OUIAOG AUEDA 1) EUPETQ, EAEYXEI TNV OIKOVOUIKN Kal AEITOUPYIKNA
TOUG MOAITIKT).

O1 BuyaTpikég eTalpieg evonolouvTal NARpwG (oMK evonoinon ) and Tnv nuUepounvia katd Tny onoia
anokTAaTal o €Aeyxog €N’ auTwv kal navouv va evoroloUvTal and Tnv nuepopnvia mou o €Aeyxog dev
upioTatal. H AoyioTikr YéBodog TNnG eEayopdc XpnoidonolgiTal yia Tov Aoylodo eEayopdc BuyaTpikwv. To
KOoToG e€ayopdc piag BuyaTtpikng unoloyileTal wg To abpoiopa Twv eUAoywv agiwv, KaTd Tnv nuepounvia
avTaA\aync, TV NEPIOUCIAKWY CTOIXEIWY, UMOXPEMOEWY MOU UPIoTavTal i TEKKaipovTal Kal TWV HETOXMV
nou ekdoBnkav anod Tov ‘OpIAo, Pe avTaAayda Tov €Aeyxo Tou eEayopalOuEVoU, NAEOV OMnolodnMnoTe KOGTOG
oxeTileTal aueoa Pe Tnv e€ayopd. Ta ANOKTWMEVA MEPIOUCIAKA OTOIXEIQ , UNOXPEWOEIG KAl EVOEXOUEVEG
UMOXPEWOEIC NOU AnoKTWVTAl € MIA EMNIXEIPNUATIKT) GUVEVMON, ENIHETPWOVTAlI apXIka oTnv UAoyn Toug agia
KaTa Tnv nuepopnvia efayopdc, avefapTnTa Anod TO NOCOCTO CUMMETOXNG TNG Melowneiag (dikaiwpaTa
Heloyneiac).

To nocd KaTa To OMoio To KOGTOG €Eayopdg unepPaivel TNV eUAoyn agia Tng kabapng B€ang TnG
BuyaTpIknG Nou €EayopacTnKeE, KATAXWPEITAl WG unepagia.

2TIC NEPINTWOEIG OTIC OMNOIEC TO CUVONKO KOOTOC £€ayopdc €ival HIKpOTEPO anod Tnv UAoyn a&ia Tng
kaBapng Bong TNG BuyaTpIknG Nou anokTnOnke, n dlIaPopd avayvwpileTal oTNV KaTaoTacn anoTeEAECUATWY
Xpnone.

>uvaA\ayéc, unoAoina Kai Pn npaypaTonoinyéva képdn Nou NPOKUNTOUV PETAEU TWV ETAIPIOV TOU
Opilou anaAeigpovTal katd Tnv evonoinon. O1 Un NPayuaTonoinuéveg CNUIEG, analsipovTal ekTog anod TIG
NEPINTWOEIC KATA TIG OMOIEC TO KOOTOG TOUG €ival pn avakTnoigo. O1 AOYIOTIKEG APXEC Twv BuyaTpiKwv
£XOUV avanpooapuoaTei, ONOU KpiBnKe anapaitnTo, @OTE va €ival OMOIOJOPPEG HE AUTEG MOU EXOUV
ul08eTnBei anod Tov ‘OpiAo.

4.7.9.2 SUVOEDENEVEC ETAIPIEC

2UVOEDEUEVECG €ival o1 £TAIpieC OTIC onoieg 0 ‘OUINOG £xel ouoiwdn enippor|, aAa Ox1 €Aeyxo, To ornoio
YEVIKG 10XUElI OTaV Ta NOCOOTA CUMKETOXNG KUMaivovTal HETAEU Tou 20% kal 50% Twv SIKAIWHATOV Yhgpou.
01 enevduoelg 0c OUVOEDENEVEG €Talpieg AoyloTikomnoloUvTal Je TNV HEBOSO TnG kabaprg BEong kal apxika
avayvwpilovral 0To KOOTOC KTHOEWG. O MNoyaplaopoc Twv enevOUOEwV O OUVOEDEUEVEG — ETAIPIEG
nepiAauBavel Tnv unepaia nou NPoEKUYE kAT Tnv e€ayopd (HEIWHPEVN KE TUXOV {NMIEC anopEeinong).

>T0 TEAOC KABE XprONG, TO KOOTOG au&aveTal We TNV avaloyia Tng enevoUTPIac TaIpiag OTIG HETABOAEG
NG KaBapng BEong TnG enevOuOMEVNC ENIXEIPNONG Kal WEIMVETAlI PE Ta AQUBaAvopeva anod Tn OUyYevn
Mepiopara.

32



SPACE HELLAS A.E
E€apnviaia Oikovopikr ‘EkBeon
(nep16dou 1" Iavouapiou £w¢ 30" Iouviou 2008)

H ETaipia kataxwpei, TIC enevdUOEIC TNG O OUVOEOEUEVEC ETAIPIEG, OTIC IDIAITEPEC OIKOVOMIKEG TNG
KATAOTACEIG, OTO KOOTOCG Heiov TUXOV {NUIEG anopeiwon.

4.7.9.3 Koivonpagieg

01 enevdUOoEIg TNG TaIpiag oe koivonpagieg AoyioTikonolouvTal Je Tnv PEBodo kabapng BEang.

H pébodoc kabapnc B€ong cival pia AOyIoTIKN) avTIMET®WNION GUPPWVA PE TNV Onoia n CUUHETOXN O Hia
anod KolvoU eAEyXOHEVN OIKOVOMIK) OVTOTNTA, KATAXWPEITAl apXIKd OTo KOOTOG Kal NPOooapHoleTal HETENEITA
yla Tn KETA Tnv andkTnon HEeTaBoAr Tou pepidiou Tou péENOUG TNG koivonpagiag oTa kabapd neplouciakd
oToIXeia TNG anod koivoU €AEyXOUEVNC OIKOVOUIKNG ovTOTNTAG. Ta anoTeAéopata Tou PEAOUC TNG Kolvonpagiag
nepIAapBavouv To PePidIo Tou oTa KEPON Kal TIG {nHieg TNG anod KoIvoU EAEYXOHEVNG OIKOVOIKNG OVTOTNTAG.

47.9.4  NoIngg eTaipieg

>TIG Aoinég eTaipieg nepihappaveral n afia peToxwv nou dev dlanpayaTelovTal Og XpnUATIOTNPIAKES
ayopEC HUE MOOOOTO MIKPOTEPO Tou 20%. ZTIC €TAIPIEC QUTEC OEV AOKEITAI OMOIOdNMNOTE £AEyXOG and Tov
‘OdiINo.  ZUpewva Pe TIC apxeg Twv A.A.M. 32 kar 39, ol ev Adyw enevdUOoEIC UpavilovTal OTIG OIKOVOMIKEG
KATAOTACEIG OTO KOOTOG KTHONG TOUG HEIMMEVEG e TUXOV NPOBAEWEIC anopeinong TG a&iag Touc.

4.7.10 _ANOGEMATA

Ta anoBtpaTta aneikovifovral oTn XaunAotepn afia PeTafl Tou KOOTOUG KTROEWG TOUG Kal Tng
kaBapng peuoTonoinaiung a&iac. H kabapr peuaTonoinoiun a&ia sivar n unoAoyilopevn TIKR NWANONG, HEOa
oTa nAaioia TnG ouvBoug EUNOPIKNG 8pacTnpIdTNTAG TNG ENIXEIPNONG, Heiov To unoAoyilOPevo KOOTOC, Nnou
eival avaykaio yia va npayparonoin®ei n nwAnon.

To kOOTOC Twv anoBepaTwv NpoadiopileTal Pe Tn WEB0DO Tou OTABUIKOU PETOU OpOoU Kal NEPIAAUBAVeEl
TIC daNAVeC anoKTNoNG Twv anoBeudaTwy Kal Ta €10ika €£0da ayopdg Toug (HETAPOPIKA, ao@ANOTPa KAM.).

KaTaMnAeg npoBAcweig oxnuarifovral yia anafiwyéva, axpnota kai anobéuata pe moAU xaupnhn
Kukhopoplakr Taxutnta. O PEInoEI TNG afiac Twv anoBeudTwy aTnv kabapn peucTonoinaiun agia kai ol
Aoinég CnuIEG and anoBéuata KaTaxwpouvTal OTnV KATAoTaon anoTEAEOWATWY KATa Tnv nepiodo nou
eppavitovral.

4.7.11 EMMNOPIKE> KAI AOINEZ ANAITHZEIZ

O1 Aoyapiaopoi MneAaT@wv kataxwpoUvTal kai napoucialovral otnv AoyioTikn Touc afia (aia
TIHoAoyiou), META anod npoPBAEWEIC yia TuXOV KN €lonpakTeéa nood. MpoBAewn yia enio@aleic neAdreg (bad
debt provision) oxnuatileTar oTav undapxel kivduvog yia Tnv Mn €ionpa&n oAOKAnpou 1 WEPOUG TOU
opeINdEVOU noooU.

H e0Aoyn agia Twv epnopikwy kal AoINwv anaiTnoewy npooeyyicel Tnv AoyioTikn agia.
O1 eUnopIKEG Kal AOINEC anaitioeslg TOoo TG €TAlpiag 600 kal Tou Opildou OewpolvTal OAeGg

e1onpagipeg.

4.7.12 TAMEIAKA ATAGEZIMA KAI I30AYNAMA TAMEIAKQN AIAGEZIMON

Ta Tapelaka diabéoiya kal icodUvapa Tapelakwv dlabecipwv anoTedolvTal ano PETPNTA Kal BpaxunpdBeopieqg
KATaBEDEIC PE apyIkn DIAPKEIa HIKPOTEPN TWV TPIWV (3) UNVQV.
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4.7.13 _ANOOEMATIKA ETAIPIAZ

H eraipia sivalr unoxpewpévn oUpgwva pe Tnv EAAnvikry NopoBeoia Mepi Avavipwv ETaipiov
N.2190/1920 dapbpa 44 kai 45 va peTagépel To 5% Twv e€Toiwv kabapwv kepdwv TNG ot TaAKTIKO
AnoBepatikd WEXPIC OTOU TA OUOCWPEUHEVA anoBepaTika va ioouvtal Je To 1/3 Tou kataBAnuévou (koivol)
METOXIKOU Kepahaiou. AUTO To anoBepatikd dev Pnopei va dlavepunBei GTOUG PETOXOUG TNG £TaIpiaG aMAG
Jropei va xpnoigonoin®ei yia kaAuwn {nuIKV PETA and ano@acn TnG TakTIKNG Mevikng SUuvéAeuong Twv
HETOXWV.

Ta apopoAdynTa anoBepaTika Kal Ta €0IKwe popoAoynBévTa anoBepaTika oxnuaTifovral CUPQWVA HE
TIC OIATAEEIC TNC POPOAOYIKNG VopoBeaiag and apopoAoynTa r IBIkwE popoloynbevTa £00da kal kEpdn. Ta
ev AOyw anoBepatika pnopolv va kepaiaionoinBolv 1 va diavepnBouv pe anogacn TnG TakTIKAG FEVIKAG
2UVEAEUONG TWV HETOXWV, apol AngBouv unoyn ol NEPIOPICHOI Mou Jnopei va 1axUouv Kabe popa.

4.7.14 METOXEZ

O1 PETOXEC TNG eTaIpiac £xouv eloaxBei aTnv napdaAAnAn ayopd Tou XpnuaTioTnpiou Afiwv ABnvmv
v 29-9-2000. O1 PETOXEC TNG ETAIPIAG Eival KOIVEG OVOLIACTIKEG,

To PETOXIKO KEQAAQIO TNG £TAIpIAC Hag €ival oAooxepws kaTaBePANUEVO, eveépxeTal o XIA. € 8.424
Kal €ival OIQIPEPEVO OE EIKOOIEEl ekATOMUPIa  TPIAKOOIEC EIKOOIEEl XINAOEG €KATOV €IKOOI ETOXEG
(26.326.120), ovopaaTikng agiac TpiavTa duo Aentwv (0,32).

To unep TO ApTIO WETOXIKO KEPAAAIO TNG €TIApiag Uwoug o€ XIA. € 10.255, npogkuye Pe TNV €kdoon
HETOXWV £vavTl HETPNTWV O€ a&ia PeyaAUTepPNG TNG OVOUACTIKAG TOug agjiac.

Ta képdn ava WeToxn oTnv unoloyioBnkav Pe BAoN TO OTABUIOPEVO APIBUO WETOXWV O OMoiog
OlapopPWONKE PETA TNV ayopd TwV DIV PHETOXWV o€ 25.825.120.

4.7.15 ANAINQPI>H EZ0AQN KAI EZ0AQN

‘Egoda: Ta £0oda nepihapBavouv TIC NWANCEIC ayabwv kal napoxng unnpeoiwv, kabapa and ®opo
MpooTiBEuevng Afiag, ekNTWOEIC KAl €nmIOTPOoPEC. Ta €0oda anod TeXVIKA E£pya avayvwpilovral oTa
anoTeAéoaTa Tng nepiodou, avaloya PE To OTAdIo 0AOKARPWONG TNG CUKPBATIKAG dpacTnpIdTNTAG KATA TNV
NUepounvia KaTdpTiong TWV OIKOVOUIKGV KATAOTACEwV. EMOPEVWG TO KOOTOG TWV EPYWV MOU EXeEl Hev
€KTEAEOTEl, aMA Oev €xel TiMoAoynOei avTioTolxa OTov NEAATN, KATAXWPEITAI OTnV  KATAOTAON
anoTEAEOUATWVY NePIOdOU  padi Ye To avaloyouv cupBatikd €00do. Ta dleTalpika £00da péoa oTov ‘OpIAo
anaheipovtal NANpwe.

TOKoOI €10NPAKTEDI NEPIAAPBAvVOVTAl GTO AOYapIACOHO anoTEAEOHATWY e BACN TO NOCO TOKWV MOU AVTIOTOIXEI
oTnVv uno €&ETaon nepiodo.

'EE0da: Ta £Eoda avayvwpilovral ota anoTedéopata oc O0edouAsupévn Bacn. O1 NANPwWUEG nou
npayuaTonoloUvTal yia AEITOUPYIKEG HIOBwOEIC JeTapEpovTal oTny KataoTaon AoyapiaopoU AnoTEAEOPATWY
WG £€00a, KATa To XpOVO XPHOEwE Tou HioBiou.

4.7.16 TNPOBAEWEIZ

H avayvwpion Twv npoBAswewv yiveral 6tav o ‘OpAog pnopei va SIapop@woel pia agionioTn ekTipnon
yla dia €UAoyn VOMIKN 1 GUKBATIKN UNOXPEWOT), NoU EUPAvIETal WG AnOTEAECKA NPONYOUHEVWV YEYOVOTWY
Kal unapxel mlavoTnTa va anaimnBei Jia ekpor) NOpwV NPOKEIJEVOU TAKToMNoINBEi n UNoXPEWaON auT).

O 'Opiog dnuioupyei npoBAewn yia enaxbeic oupBaceig OTav n avapevopevn weélela nou 6a
npokUWel and TIG OUMPBACEIC AUTEC, €ival WIKPOTEPN ano Ta avand@eukTa £500a CUPHOPPWONG NPOG TIC
OUMBATIKEG UNOXPEWOEIC.
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O1 npoBAeyeig avadidpBpwaong nepi\auBavouv noivég anod npowpn AMEN HICOMOEWV Kal NMANPWUESG
anolnuwoewv epyalopévwv Aoyw €€0D0U anod TNV UNnpeoia kal kataxwpoUvTal aTnv nepiodo ekeivn nou
OnuioupyeiTal yia Tov ‘OWIANO VOUIK 1| ouuPaTikiy 0E0UEUON TNG TAKTonoinong TnG NANPWUNG.  Aandaveg
OUVOEOHEVEG E TIG ouvnBeIC dpaaTnpIOTNTEC Tou OpiAou OE eyypapovTal WG NPOPRAEWEIC.

O1  pakponpOBeopeG NPOBAEWEIC MIOC OGUYKEKPIMEVNG uUnoxpéwaong npoodiopilovral pe TV
NPoeEOPANON TWV AVAPEVOUEVWY PEANOVTIK®WV TAUIAK®Y POWV MOU agopouv TNV UNOXPEWAN, £xovTac Aapel
unown Toug OXeTIKOUG KIVOUVOUC.

4.7.17 AIAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNQN

0O MapayovTreg XpnHATOOIKOVOUIKOU KIVOUVOU

O 'OpINog ekTiBeTal Ot JIAMPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG — CUMNEPIAAUBAVOUEVWV TV
anpOBAEnTwV OIAKUUAVOEWY OUVAAAQYHATIK®V ICOTIMIOV KAl EMITOKIWV, KIVOUVWV ayopdc, NIOTWTIKWY
KIvOUV@V Kal KIVOUVWV peuoToTnTac. To GUVOAIKO Npdypappa diaxeipiong kivdUvou Tou OiAou €xel GTOXO va
ehayiotonoinoel TIC MBOavéG OUCHEVEIC EMNTWOEIC AUTAV TWV OJIOKUPAVOEWV OTN  XPNHATOOIKOVOMIKN)
anodoaon Tou OpiAou.

H Oiayeipion kivdUvou OlevepyeiTal and €va KEVTPIKO THRAHA XPNHATOOIKOVOUIKNAG SIaxeipiong
(AiglBuvaon XpnuaToolkovopikng Alaxeipiong OpiAou), o MONITIKEG TOU onoiou gykpivovTal and To AloIKNnTIKO
>upBoUAio. H AielBuvon XpnuaToolkovopikng Alaxeipiong Opihou avayvwpilel, unoAoyilel kai avTioTadilel
XPNHATOOIKOVOHIKOUG KIVOUVOUG OE OTEVI OUVEPYATia e TIC ASITOUPYIKEC HovAdEeG Tou OpiAou kal Oev eKTEAE
ouvalAayEG kepdooKomMikoU XapakTrpa r ouvalhayeg nou Oe oxeTi(ovTal PE TIC EUMOPIKEG, €NEVOUTIKEG N
daveloANnTIKEG dpaaTnPIOTNTEG Tou OpiAou.

Ta XpnUATOOIKOVOUIKA MPOIoVTa Nou Xpnaoidonolei o ‘OPIAoG anoTehouvTal KUpiwe anod KaTabegelg ot
TpAneleg, ouvalayec oe EEVO VOMIOPA O TPEXOUOEC TIMEC 1 NPoBeopIakd oupPoAala HEANOVTIKNG
eKNANPwWonNG, Tpanedikolcg AoyapiacpoUlg unepavailuyng, Aoyapiaopoug EI0NPAKTEOUC Kal MANPWTEOUG,

o ZuvaAAaypaTikog Kivduvog

H €kBeon Tou Opidou ot cuvalhayuaTikoUG KIvOUVOUG MPOEPXETAl KUPIWG and UnApXoUoeS N
NPOOOOKWKEVEG TAUIAKEG POEC OE EEVO VOUIONA (E10aYWYEG — EEAYWYEC).

Y& nepinTwon ouvalAaypaTikoUu kivOUVoOU Nou anoppéel and PEAOVTIKEG EUMNOPIKEC ouvalhayeg Kal
avayvwpiopéva aTolxeia evepynTikoU kai nadnTikou, ol ovToTNTeG Tou Opilou duvavTal va xpnoidonolouy
oupBOAala PENNOVTIKNAG eknANpwonG. O ouvaAAaydaTIKOG KivOUVOC MPOKUNTEl and HEANOVTIKEG EUMOPIKEG
OUVAAMaYEG kal avayvwpiohéva oToixeia evepynTikoU Kal nadnTtikoUu OTav napatibevral og vOUIoUa mnou
Olapépel anod To AEITOUPYIKO VOUIONA TG OVTOTNTAG.

H ETaipia kai o1 BuyaTpikeg TNG dev £XOUV ONUAVTIKA OTOIXEIa evepynTikoU Kal naénTikoU o€ VOUIOHA
OIaPOPETIKO and To Eup® kal w¢ ek ToUTou Oev UPIOTATAI OUCIACTIKOG CUVAANAYHATIKOG KivOUVOC OXETIKA HE
Ta OToIXEid auTd. Ava@opika HE TIG MEANOVTIKEC E€UMNOPIKEC GuvaAlayec nou dlevepyolvTal O VOMIOUA
OIaMOPETIKO TOU AEITOUPYIKOU, 0 'OMINOG €XEl UIOBETNOEI TNV MONITIKI TWV CUVAAAywv HPE NPOBeCUIaKO
OlaKavovIoHO HE OKOMO ToV NEPIOPICHO TWV CUVAAAYHATIKWV dIapopmV.

o Kivduvog Tipav

O 'Opihog dev £xel OoTnv Katoxn Tou dlanpaydaTeloipa Xpedypada Kal ouvenwe Oev eKTIBETAl O€
KivOUVO HETABOANG TWV XPNHATIOTNPIAK®Y TIHWV XPEOYPAPWV .

Juven®wC o KivOuvog, Mou MNPOKUMNTEI anod TIC METABOAEG TWV TIHWV AQUTWV TWV MHECWV Eival
avinapKkTog,.
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o Kiv3uvog eniTokiou

Ta AeIToupyika €000a Kal TAUEIOKEG poEC Tou OiAou gival oucIwdWE aveEapTnTa anod YETABOAEG OTIC
TIMEG TV emTOKiWV. O KivOuvog HETABOANC TWV ENITOKIWY OTA HeV OAveld P PETABANTO ENITOKIO EKBETOUV
Tov ‘OMINO OE KivOUVO TAMEIQKWV POWV €VW) OTA OAveld HE OTABEPO €MTOKIO TOV €KOETOUV OE KivOUvo

MeTaBoAng Tng elAoyng a&iac.

H ¢€kBeon o0e KivOUVO EMITOKIWOV TWV UMOXPEWOEWV Kal e€nevOUoswv napakoloubeital o€
npounoAoyioTikr Bdaon. H xpnuaTtodoTnon Tou Opidou €xel diapoppwdei cUPPWVa PE Eva NPOoKadopIoPEVO
ouvdUaopO OTABEPWV Kal KUMAIVOPEVWV EMITOKIWYV, MPOKEIMEVOU VA HETPIAOTEI O KivOUVOG WETABOANG
EMITOKIWV. H AiglBuvon Xpnuartoolkovopikng Alaxeipiong Opilou diapoppvel Tov deikTn oTabepou —
Kupdaivopevou enitokiou kal kaBapou daveiopoUu Tou Opidou oUppwva He TIG GUVBNRKES TNG ayopdg, Tnv
oTPATNYIKN Kal TIG XPNHATOSOTIKEG TOU AVAYKEG,

MoAITIk Tou Opihou eival va napakoAouBei dlapkwe TIC TACEIG Twv ENITOKIWV KABWE kal T diapKeia
TWV XPNHATOdOTIKWV avaykwv. Enopévwg, ol ano@acei yia Tn Oidpkeld kabwg kal Tn OXEon METAEU
oTabepol Kal KUPAaIvVOPEVOU KOOTOUG evOg vEou Oaveiou, AappavovTal EexwpioTd yia kabe nepinTwon. Qg ek
ToUTOU, OAa Ta BpaxunpoBeopa ddavela €XoUV ouva@BOel PE KUMAIVOPEVA EMITOKIA. ZUVENW®G avaloya WE Ta
€kaoToTe enineda kabapoU daveiopoU, n WeTABoArn Twv enimokinv Bdong daveiogoU (EURIBOR) égxel
avaloyikn eninTwon oTa anoTeAéopara Tou Opiou.

H npooexTiknl napakohoudnon kai diaxeipion Tou KivOUVOU €MITOKIOU kaBwe kal n oX&€an KEPOWV npo
QOPWV NPOG TOKOUG HEIOVEI TOV KiVOUVO ONMAvTIKOU ennpeacpol Twv KepdwV aTIC BpaxunpoBeapec moaveg
OIAKUKAVOEIG TV ENITOKIWV.

o MOTWTIKOG KivdUVOoG
O 'OpIAoG dev aVTIHETWNICEI ONUAVTIKOUC NIOTWTIKOUG KIVOUVOUG,.

O1 anaitnoeiG and NeAATEC NPOEPXOVTAl KUPIWG and Hia HEYAAn, €upeia nehateiakn Baon. H
XPNHATOOIKOVOUIKN KATAoTaon Twv NEAATV napakohouBeiTal diapkwe ano TIG eTalpiec Tou OpiAou.

H AiglBuvon Xpnuatooikovopikng Alaxeipiong Opilou, a&loloyei Tnv  MIGTOANNTIKR 1KAvOTNTA TOU
neAaTn eiTe peéoa and aveEapTnTn apxn e€ite Aaupdvovrag un’ Own TNV OIKOVOUIKN TOU KATaoTaon,
nponyoUpeveg ouvalhayeg kal AANEC NApapPETPOUG Kal EAEYXEI TO HEYEDOC TNG NAPOXNG MIOTWOEWY Kadwg Kal
TA NIOTWTIKA OpId TWV Aoydpiaopwv. Ta nIoTwTIKA Opia Twv nehatwv kabopilovral PACEl EOWTEPIKWV I
e€wTepikav aglohoynoswv oUPQWva nNavra e Ta Opia nou €xel kaBopioel n Aioiknon. Ta €dikoUg
NIOTWTIKOUC KIVOUVOUG yivovTal NpoBAEWEIC yia {nuiEG ano anaiwaon. 1o TEAoC Tou A eEaurvou n Aloiknon
EKTINA OTI Ol NPOBAEYEIG ENICPAAWY ANAITAOEWY KAAUMTOUV TOUG MICTWTIKOUG KIVOUVOUG AuTr Tn XPOVIKN
nepiodo.

Ma Tnv ehayioTonoinan Tou MoTwTIKoU KIivOUvou ota AlaBéaipa kal Tapeiaka igoduvapa o ‘Opihog oTo
NAQiolo eyKeKPIMEVWV MOAITIKWY anod To AloiknTikd ZupBoUAIo, BTl Opla oTo Noadod nou Ba exkTiBeTal o€ kade
MEUOVWUEVO XPNHATOOIKOVOUIKO idpupa. Eniong o0oov agopd Ta npoiovta katabeoewv, o ‘OuIAoG ,
ouvaA\dooeTal JOvo Je avayvwpioPéva XpnHATonioTwTIKA IDpUKATa MoToAnnTIKAG diaBabuiong.

H peyiotn €kBeon ot MIOTWTIKO KivOUVO TNV HEPA Tou IooAoyiopoU €ival n euloyn afia kabe
KATNyopiac €I0NpakTéEWV WG avapEPETal Napanavw.

o Kiv3uvog peuotoTnTag

Zuvetny dlaxeipion Tou KIvOUVOU PEUCTOTNTAG MPOUNOBETEl  enapkeic €£ao(AAioEI XpnUATIKWV
dlaBeoipwv Kal Tnv dIabeoIpoTNTA XPNHATOdOTNONG HECW ENAPKWV MIOTOTIKMY AEITOUPYI®V. AOYW TNG
OUVAMIKNG QUONG Twv dpacTtnpioTiTwy, o OmwAog diaTnpei guehifia XpnuaTodoTnong Ke To va diatnpei
01a0e0IpOTNTA NIOTWoewv. Eniong, o ‘OMIAOG Exel OUVAYEI GUPBACEIG EKXWPNONG ANAITACEWY TOU XWPIG
dlkaiwpa avaywyng HE OKOMO TNV Evioxuon Tou KepaAaiou Kivnong.
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o Alaxeipion ke@alaiou

O npwTapxIKOG oTOXOC TNG dlaxeipiong kegaAaiou Tou Opilou eival va Eao@alioTei n diatnpnon Tng
UWNANG MICTOANNTIKAG Tou JlaBAbuIoNG Kal Twv Uyiwv OEIKTOV KepaAdiou, wOTE va Mrnopolv va
unooTnpilovTal kai va enekTeivovTal ol dpaatnpidTnTeC Tou OpiAou.

H noMimikr) Tou OpiAou gival va diaTnproEl TOUG OTOXOUG HOXAEUONG CUU@WVA e €va Npo®iA uwnAou
emnedou pepeyyudTNTAG.

4.7.18 AIKAIQOMATA EPTAZOMENQN

2Uhewva Pe Tov N.282/20 n eTaipia kaTaBaAiel aToug epyalopévouc anolnpimaoelg eni andAuong n
anoxwpnaong Aoyw ouvTaglioddtnong To UWog Twv kaTaBaAOPevwV noowv anolnyinong eEapTaTal ano Ta
€Tn npolnnpeoiac, To LYWOC Twv anodoxwv Kal Tov TPOMo anoudkpuvong ano Tnv unnpecia (anoAuon n
ouvTta&iodoTtnon). O1 ev Adyw anolnMInoEI KaTd Tnv €€0d0 and Tn unnpecia euninTouv oTa npoypdyuaTa
kaBopiopévwv napoxwv (defined benefit plan) pe Baon To A.A.M. 19 «Mapoxég oToug epyalopévouc» . O1 ev
AOYw unoxpewoel npoodiopifovral pe Baon Tnv avahoyioTikn WEBOSO aMOTIUNONG TWV EKTIHWHEVOV
Hovadwv unoxpéwang (projected unit credit method) . ‘Eva npoypappa CUyKeKpIPEVWY NApoxwv kabopiel
Me Baaon d1apopeC NapapeTpouc, onwe n nAikia, Ta £€Tn npolnnpeaiag, o HIGBOC, OUYKEKPIPEVEG UNOXPEWTEIG
yla kaTaBANTEEC NAPOXEC.

H Aloiknon Tng ETaipiag avéBeoe og avayvwpioPEvo avaloyioTn Tn SievEpyela €IBIKNG HEAETNG yIa Tov
UnNoAoyIoHO TWV WPEANUATWY Tou NpoownikoU nou anacyoAsital otnv ETaipia. H npopAewn anolnuiwong
NpoownikoU nou kataxwpnonke ota BIBAIa cUPPWvA PE TNV avaloyioTIKR HEAETN, a@opd TNV UNOXPEWON
™G ETaipiac yia peA\ovTikny kataBoAr napoxwv npog Toug epyalOPEVOUC avaloya HE Tov XpOvo TNgG
npolUnnpeciac Tou kaBevd¢ kal unoAoyioTnke We Pacn To avapevopevo va kataPAndei dedouleupévo
Olkaiwpa Tou kabe epyalOpEvou, KaTd TNV NUEPOMNVIA Tou I00AOYIOHOU, NPOoeEoPANUEVO aTNV Napouca agia
TOU, OE OXEON KeE Tov NPoBAENOHEVO XPOVO KaTABOANC Tou.

4.7.19 MIZO0QZEI>

MioBwaeIg aTIC onoieg, oualaaTikd OAol o1 KivOuvol Kal ol WPEAEIEC TNG 1ID10KTNaiag diaTnpouvTal ano
TOUG KMIOBWTEG Ta&IVOUOUVTAl WG AEITOUPYIKEG HICBWOEIC.

O1 AoINéC pIOBWOEIC KATATAOOOVTAl WG XPNHATODOTIKEG HIGOWOEIC,

MANPWHEC HIOBWUATWY PBAcEl ASITOUPYIKWV HIOBWOoswY KkaTaxwpoUuvTal oTa €Eoda pe PBacn Tnv
oTabepny PEBODO KaTa Tnv dIAPKEIQ TNG HicBwaonc.

Meplouoiakd oToIXEla Mou KaTéxovTal Bacel XpnUATodOTIKWV MIOBWMOEWY KaTaxwpouvtal g
MePIOUOIAKA OTOIXEIQ TNG ETAIPEIAC ANOTIMWKUEVA, KATA TV ouvayn Tng Wiobwong, atnv guAoyn a&ia Toug n
€QOagoV eival MIKpOTEPN oTNV napoucoa afia Twv eAdXIoTWV NANPWTEWV HICOWHPATWY. H OXETIKI) unoxpéwan
OTOV €KMIOOWTN KATAXWPEITAI OTOV I00AOYIOHO WG UMNOXPEWON and XPNHATodoTIKn MHioBwon. O1 HICBWTEG
NANPWHEG HePIlovTal O XPNUATOOIKOVOMIKO £6000 Kal O£ KATABOAR UMOXPEWONG ME TPOMO Mou va Oivel
oTaBepd eMTOKIO OTO €KAGTOTE UMOAOINO TNG UNOXPEWONG. To XPNHATOOIKOVOUIKO £E0D0 KaTaxwpeiTal aTa
¢€oda eav oXeTICETaI AUEDA HE NEPIOUTIAKO OTOIXEIO.

Eionpa&eic nou npokUNTOUV anod ASITOUPYIKEC HICBWOEIC kaTaxwpoUvTal w¢ €0oda We Bacn Tnv
oTaBepr| péBodo kaTa Tnv didpkeia TnG HioBwong.

Ta nood nou ogeilovral and MHICBWTEC Bacel XPNUATOJOTIKWV HICOWOEWY KaTaxwpouvTal we
anaiTnoeig Je nogd ico pe Tnv kabapry enévduon oTnv Wiobwon. Ta OXeTIkA £€00da kataxwpouvTal oTd
anoTeAéopaTa Pe TpOMo nou va divel pia otabepr), diaxpovikd, anddoon eni TNG €kAOTOTE AVEEOMANTNG
kabapng enévduaong TnG eTaipeiac.
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4.7.20 ENIAIKEZ H YMNO AIAITHZIA ATIA®OPEZ>

EkTOC anod enidikeg SIEKDIKAOEIG TPITWV KATA TNG £Taipiag kai Tou Opikou noool og xIA. € 298, o
onoieg kpivovtal apacipyec, Oev uNApYouv AAAEG €niBIKEC DIAPOPEC TNG £TAIPIAg kai Tou OIAoU 1| JIKAGTIKEG
ano@AceIC Nou eVOEXETAI VA EXOUV ONMAVTIKN ENINTWGON OTNV OIKOVOUIKN KATAoTAon TngG €Taipiag kal Tou
Oplidou.

4.7.21 APIOMOZ ANNAZXOAOYMENOY MPOZQMIKOY

To anaoyohoupevo Tnv 30" Iouviou 2008 NPoCWMIKO TNG £TAIPIAC AVEPXETAI OE 239 ATOUA Kal TOU OMiAou
o€ 240 aroya, evw Tnv 30" Touviou 2007 Npoownikod TG £TaIpiac avépxovrav o 218 dtopa Kal Tou opilou
o€ 219 aropa.

4.7.22 ©®OPOZ EI>3OAHMATOZ & ANABAAAOMENH ®OPOAOITA

O @Opoc €I000NUATOG AMOTEAEITAI ANO TOUC TPEXOVTEG (POPOUC, TOUG avaBaAAdpevoucg (popoug,
OnAadn TIG (POPOAOYIKEG €MIBAPUVOEIG N €AAPPUVOEIG MOU OXETI(OVTAl HE TA OIKOVOUIKA OMEAN Mou
NpokUNTOUV aTNV NEPiodo alAd €xouv Nndn kataloyioTei 1) Ba kaTaloyioToUv anod TIC POPOAOYIKEG APXEC O€
OIAPOPETIKEG NEPIODOUC, Kal TIG NPOBAEWEIC yia NPOCOETOUG POPOUC Nou eVOEXETAI va NPOKUYOUV OE EAEYXO
ano TIG POPOAOYIKEG apxec. O pOpoC €1000NUATOC avayvwpileTal GTov Aoyaplaouo TwV anoTEAEOUATWY TNG
nepIodoU, €KTOC TOU (POPOU EKEIiVOU MOU agopd ouvalhayeg mou kartaywpnenkav aneuBeiag ota idia
KeQdahala. e TETOIQ NEPINTWON O @POPOG £I00dNUATOC KATAXWPEITAI  KATA avaAoyo Tpomo orta idia
Kepahaia eniong,.

O Tpéxwv POPOC €1000NUATOC aPopd Tov POPO  €ni TwV POPOAOYNTEWV KEPDWV TWV ETAIPIWV MOU
nepIAayBavovTal oTnv €vornoinon, ONw¢S avapoppwénkav cUUPva KE TIC ANAITHOEIG TV (POPOAOYIKWOV
VOHWV, Kal unohoyioTnke pe BAON TOUG IOXUOVTEG (POPOAOYIKOUG OUVTEAEOTEG TWV XWPWV MNou
dpaaTnplonoloUvTal Ol ETAIPIEG TOU OMiAoU.

O avapah\opevoc @Opoc 1000AUATOG UNoAoyileTal XpnoIdonoiwvTag TNV HEBOSO TNG UNOXPEWaNG, O€
OAEG TIC NPOCWPIVEG DIAPOPEC, KATA TNV NUEPOMNVIA ToU I00AOYIOHOU, WETAEU TNG (PopoAoyikng BAcng kai
NG AOYIOTIKAG a&iaC Twv NEPIOUCIAKWY OTOIXEIWV Kal UMOXPEWTewV. Ol avapevOUeveg (POPONOYIKEG
EMINTWOEIC and TIG NPOCWPIVEC (POPONOYIKEC dlaPopec npoadiopifovral kal  gugavifovral &iTe WG
avaBaMOUEVEG POPOAOYIKEG UMOXPEWOEIG, €iTe WG avaBal\opeveg anaitioslic. O avaBaAOpevog popog
npoodiopileTal e BAoN TOUG POPOAOYIKOUG CUVTEAEOTEG NOU I0XUOUV KATA TNV NHEPOMNVIA TOU IGOAOYICHOU.

O1 avaBaM\OpeveG QOPOAOYIKEG anaITnoeIC KaTaxwpoUvTadl yia OAeC TIG (POPOAOYIKG EKMECTEEC
NPOCWPIVEG DIAPOPEG KAl TIG HETAPEPOUEVEG (POPOAOYIKEG NUIEC KATA TNV €KTAon nou niBavoloyeital 6T Ba
undapxouv HEAAOVTIKA popoloynTea KEPDN EVAVTI TWV OMOIWV N €KNECTEQ NPOOWPIV dlaPopda evOEXETAl va
agonoinBei. H AoyioTikr| a&ia Twv avaBaAOPevwV (POPOAOYIKOV analToswv avabewpeital o kade
nUepopnvia 1ooAoyiopoU kai PeioveTal oto BaBud nou Sev miBavoloyeital 6T Ba undp&ouv popoloynTéa
KEPON €vavTl Twv onoiwv va XpnoigonoinBei péEpoC 1 To OUVOAO TwV avapBaAAOHEVWV (POPOAOYIKOV
anaTnoswv.
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4.8 ZHMEIQZEIZ TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN

4.8.1 OIKONOMIKEZ NMAHPO®OPIEZ KATA TOMEA

QC €nIXeIpNMATIKOG TOWEQG opileTal KABe dlakekpipévo TuNUA Tou Opidou kai Tng ETaipiag To onoio
OlaB<Tel ayadd kal unnpeciec, Ta onoia UMOKeIVTal o€ dIaQopeTIKOUC KIvOUVOUG Kal anodoosic and ekeiva
AMWV TOPEWV.

MewypagIKOG TOPEAG gival €va OlaKeKPIPEVO TUAKA Tou Opidou kai Tng ETaipiag To onoio diaBETel
ayabd kal Unnpeciec pEOA OE £vd OUYKEKPIYEVO OIKOVOMIKO NePIBAMOV TO orMoio UnokevTal o€
OlaPOPETIKOUC KIVOUVOUG Kal anodOoeiG and ekeiva TOMEwvV Mou AsiToupyoUv 0€ AGANA  OIKOVOUIKA
nepiBariovra. O ‘Ouiog kai n ETaipia napakoAouBoUv kal napouaialouv Toug ToWeiG ue Baon Ta nwAoUpeva
NpoiOVTA Kal TIG NAPEXOMEVEG UNNPETIEG,

0 MNpwTelmv TUNOG NAnpo@opnonG — EmyeipnuaTtikoi Topeig
O 'OpIAoG dpacTnpIonoIEiTal KUPInG OTOUG KATWO! TOUEIC:
o Texvoloyikeg AUoeig & unnpeoieg (Value Added Solutions)
o 2UvBeta £pya (Integration),

o AikTUO PETAN®ANONG KIVNTAG TAAEPWVIAG,

H kaTavoun Twv evVOMoINKEVWV ANOTEAEOUATWY NEPIODOU ava TOHEA EMIXEIPNUATIKNG OpacTnPIOTNTAG
avaAueTal wg €&ne:

ETaipia
. AikTuo
. . . . XV Y C 5 T
Mepiodog and 1" Iavouapiou 2008 £wg 30" Ie 'vo 1KE ZUvOseTa HETaN®Anong .
= Auoeig & i 5 ZuvoAo
Iouviou 2008 s gpya KIVNTNG
UNNPEOIEC TNAE@Wviag
nood eKPPACHEVA OF XIA. €
MwARoeIg 18.200 7.200 1.021 26.421
MIKTG anoTeAéopuaTa 5.441 1.915 310 7.666
AnoteAéopata Mpo popwv XpnUATO3OTIKAOV
& ENEVOUTIKOV  UNOTEAECHATMOV & 1.509 1.010 30 2.549
anooBécswv
AnoteAéoparta Mpo Popuv - - - 1.363
Meiov/ ®opol - - - -22
Képdn HeETA anod @opoug - - - 1.341
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ETaipia

v i1 v v 3

Mepiodog and 1" Iavouapiou 2007 £wg 30" T—Mm?,z? ::E
Iouviou 2007 AUGEIC &
UNNPECIEG

nood eKPPACHEVA OF XIA. €
MwARoeIg 14.380
MIKTG anoTeAéopuaTa 4.365
AnoteAéopara Mpo popwv XpnUATO3OTIKAOV
& ENEVOUTIKOV  ANOTEAECHATWOV & 1.388
anooBécswv

AnoteAéopaTa Mpo opwV
Meiov/ ®opol
Képdn HETA anod @opoug

AikTuo

ZUuvOseTa HETAN®ANONG

£pya

1.750
785

515

KIVNTAG
TNAsQwviag

898
148

-100

0 AeuTepelmv TUNOG NAnpo@opnonG — NFewypa@ikoi ToWEig

ZUvoAo

17.028
5.298

1.803

1.222
106

1.328

O 'OpiNog dpaaTnpionoleiTal aTo PEYaAUTEPO NogoaTd Tou aTnv EAAASA, Xwpa Airoupyiag Tng UNTPIKAG
gTaipiag kar Twv Buyatpikwy Tou Opidou, ekTdg and Tnv BuyaTpikn eTaipia «SPACE HELLAS CYPRUS LTD»,
n onoia €xel €0pa otnv Kunpo, pe avantuoopevn dpacTtnpiOTNTa aAAa OxI ONUAavTIKn O OXEOn ME TNV

ohoTnTa Tou OpiAou.

4.8.2 AAAA EZOAA EKMETAAEYZHZ

Mivakag ANV Eoodwv EkpeTdAeuong:

nood eKPPACHEVA OF XIA. €

'Ecoda napenduevmv aoyolmv

AvTIAOYIOHOG NPOBAEYWNG UNOXPEWOEWY and ouupaon
Cosmote

AvTIAoyIopOG NpoBAewnG ana&iwong EUnopeupaTwv
AvTIAOYIOHOG NPOBAEWNG ENIDIKWV UNOXPEWTEWV

Noina ‘EkTakTa & avopyava €0oda

>uvah\aydaTIKEC OIaPOPEC

KEpdn and avanpooappoyr| EPNNOPIKWV OXECEWV

Képdn and  al&non noocooToU  GUMMETOXN  Of
Kolvornpagia

'EKTAKTA KEPDN

'Ec0Da NPONyOUNEVWV XPHOEWV

AvTIAOYIOHOG npoBAewng UMNOXPEWTEWV ano
(POPOANOYIKO EAEYXO

ZUvoAo AAAwV Ecodmv EKHETAAAEUONG

ENOMOIHMENA ZTOIXEIA
01.01- 01.01-

30.06.2008  30.06.2007

192 68

50 1.750

59 0

31 0

68 2

143 42

159 0

81 0

0 68

27 0

0 47

810 1.977

ZTOIXEIA ETAIPIAZ
01.01- 01.01-
30.06.2008  30.06.2007
194 70
50 1.750
59 0
31 0
68 2
143 42
159 0
81 0
0 68
27 0
0 47
812 1.979
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4.8.3  AEITOYPIIKA EZOAA

Ta ‘'E€oda AloiknTiknG Aeitoupyiac, Ta 'EEoda Aeitoupyiag Epsuvwv & AvanTtuéng kal Ta 'EEoda
AiGBgong augndnkav kata 6,9% &vavTi TNG nponyoUpEVNG NEPIOdOU, KUPIWG AOYW TNG ONKAvTIKAG au&nong
TOU KUKAOU £pyaciov pac.

4.8.4  AAAA EZOAA EKMETAAEYZHZ

Mivakag AMwv EE00wV ExpeTAMEeUONG:

ENOMOIHMENA STOIXEIA ZTOIXEIA ETAIPIAZ
, , 01.01- 01.01- 01.01- 01.01-

nood ek@paopéva ot YiA. € 30.06.2008 30.06.2007 30.06.2008 30.06.2007
‘ExTakTa & avopyava £€0da 8 33 8 33
SuvaAAaypaTIKEC SIapOopPEC 23 18 23 18
'EKTAKTEG ZNnUIEG 2 1 2 1
MpoBAEWEIC yIa EKTAKTOUC KIVOUVOUC 85 1 85 1
ZUvoAo ANwV EE00wV EkpeTaAAguUONG 118 53 118 53

4.8.5 DOPOZ EI>OAHMATOZ

O @bpoc o onoiog eNIBApuve Ta anoTeAéopaTa availeTal we ENG:

®Dopog Eicodnparog o Z1oixeia Opilou  ZToixeia ETaipiag
&
nooa ekppacpéva o€ XIA € g 30.06.2008 30.06.2008
Wi
Ava BSIMO[IEVOI Ppopol €1000NHaTog oo .. -13 -13
anoTeAeopa
TpEXov POPOG EI00BAHATOG -9 0
ZUuvolo -22 -13

4.8.6 IAIOXPHZIMOIMOIOYMENA ENZQMATA NATIIA 2TOIXEIA

Aev undpyouv UMOBNKES Kal NMPOONUEIWOEIG 1) onoiadnnoTe alha Bapn eni Twv nayiwv oToIxeiwv
évavti daveiopou.

To kovOUM KTipia uno ekTEAEON agopd To KOOTOG TNG UMO aveéyePONG VEAG OIKODOMNG OTn B€0n Tou
aKIVATOU, TO Oroio ayopdoTnke aTic 26n Iouhiou 2007, kai yeiTvialel, We TO UNOKATAGTNKA TNG ETAIpiag ni
NG 0doU AoxayoU Aedolon & A. Megoyeiwv 302. To unod aveyepon KTiplo 6a KaAUWEl TIC avanTUOGOUEVEG
ENAYYEAUATIKEG pAC OpaaTNPIOTNTEC.

Yac napabitoups  mivakeG Twv 1810XPNOIHONOIOUHEVOV EVOMHATMWV NAYIWV OTOIXEIWV Tou
Ouilou kai TnG eTaipiac:
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IS10xpnoipgonoloUpeva Evompara nayia oroixeia OpiAou:

nood ekppacpéva os XA

A&ia kTiong 31.12.2007

MpooBrikes xpriong
MeImaEIG XProng
A&ia kTiong 30.06.2008

AnooBéoeig 31.12.2007

AnooBEoeig xpnong

Melwoeig AnooBeoewy
xpriang

ZUvoho AnooBEcewv
30.06.2008

AvanooBeoTn A&ia
30.06.2008

rMneda-
olkoneda

1.040

KTipia-
TEXV.
‘Epya

5.133

5.136

874

95

KTipia uno
EKTENEON

86

86

Mnyx/Ta-Texv.

IS10xpnoiponoloUpeva Evompara nayia oroixeia ETaipiag:

nood ekppacpéva os XA

A%ia kTiong 31.12.2007
MpooBrikes xpriong
MeIwoeIg Xpriong

A%ia kTiiong 30.06.2008

AnooBéoeig 31.12.2007

AnooBETEIG Xpriong

Melwoeig AnooBeoewy
xpriang

ZUvolo AnooBeoewy
30.06.2008

AvanooBeoTn A&ia
30.06.2008

rmneda-
olkoneda

1.040

KTipia-Texv.
‘Epya

5.133

5.136

874

95

KTipia uno
EKTENEON

86

86

£YK/OEIC & AoINOG MeTagpopika
HNX/KOG peoa
€EonNIopOG
3.775 47
292 1
0 0
4.067 48
1.420 24
160 2
0 0
1.580 26
2.487 22
Mnyx/Ta-Texv. :
€YK/OE€IG & AoInog Msmg;c;pma
HNX/KOG EEONAIGHOG H
3.770 47
292 1
0 0
4.062 48
1.415 24
160 2
0 0
1.575 26
2.487 22

‘EninAa &
AoInog
€EONAIOHOG

2.397

41

2.436

1.393

96

1.487

©
©

‘EminAa &
Aoinog
€€onA\IopOG

2.399

41

2.438

1.391

96

1.485

\©
(5
(B

ZUvolo
EvVoOuaTov
nayiov
OTOIXEIWV

12.392

423

12.813

3.711

353

Z0volo

12.389

423

12.810

3.704

352
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4.8.7 AYAA NATIA ZTOIXEIA

Ta auha oToixeia Opilou kai eTaipiag nepihapBavouv Aoyiopika MpoypdppaTa kai AoINEC aCWHATEG
akivntonoinoeic. To KovOUAI  OTIC AOINEG ACWWATEC AKIVNTOMOINOEIC apopd agia KTNong eKWETAAAEUONG
EUNOPIKOU onuaTog ala Aoyw Tng aduvayiag va enideTpndei Pe aflomioTia n eunopikr Toug BIwoIUdTNTA Kal
N €I0POr| TOUG GTO APECO PENOV Dev DleEvEpyoUvVTal AnooBETEIC.

Yag napabEToupe nivakeg Twv AUA®WV NAyi®v oTOIXEIWV Tou Opilou kal TG eTaipiag :
Aula oToixeia OgiAou:

20voAo Aulwv

. . NoYIOUIKG NOINEG AOWHATEG .
nooa ekppacpeva o XIA. € : b NEPIOUCIAKDOV
Mpoypapuata aKIVNTOroINoEIg oToIxEiwV BaoE! AATT
A&ia ktong 31.12.2007 831 284 1.115
MpooBnKeg xprong 4 0 4
MelwoeIg xprong 0 0 0
A%ia kTiiong 30.06.2008 835 284 1.119
AnooBéoeig 31.12.2007 530 0 530
AnooBEaeig Xpriong 48 0 48
Melwoelig ANooBESEWV Xpriong 0 0 0
SUvoho AnooBécswv 30.06.2008 578 0 578
AvanooBeoTn A&ia 30.06.2008 257 284 540
Aula oToixeia ETaipiag:
NoYIOUIKG Noingg 20volo Aulwv
nooa ekppacpéva os XIA. € Mpoypdppara ACWHATEG NEPIOUCIAKAV OTOIXEIWV
QKIVNTOMOINTEIG Baoel AAN
AZia kTiong 31.12.2007 831 284 1.115
Mpoabrkeg xprong 4 0 4
MeIwoEIg Xpriong 0 0 0
A&ia kTong 30.06.2008 835 284 1.119
AnooBéoeig 31.12.2007 530 0 530
AnooBETEIG xprong 48 0 48
Meimoeig AnooBEgewy Xprnong 0 0 0
ZUvolo AnooBécewv 30.06.2008 578 0 578
AvanooBeotn A&ia 30.06.2008 257 284 540
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4.8.8 YNEPAZIA ENIXEIPHZEQS

H unepa&ia Uwoug oc XIA. € 428, nou nepIAapBaveral oTa pn KUKAoQopoUVTa NEPIOUCIAKA OTOIXEIA
Tou Opilou avTinpoownelsl To NOod Nou NPOEKUYE and Tnv eEayopd Tou 50% Tng anoppo®nBeicag nAsov
“SPACEPHONE A.E.E.”

H eTaipiac pag Tnv 8n AnpiAiou 2006 aydpace To NOCOOTO CUMHETOXNG Tou Opilou IDEAL ABEEAES
oTo HETOXIKO Kedahaio TnG SPACE PHONE (50%) e Tipnua ayopdag 1.000.000 € . MeTa Tnv Kivnon auTi n
€Taipia pag anéktTnoe Tov NARpn é\eyxo Tng etaipiag SPACE PHONE kaTExovTag To GUVOAO TO HETOXMV TNG
100%.

Me Tnv ano 29-6-2007 kai pe apiBpo npwTokoAAou K2 — 9687 Anogaon Tou Ynoupyeiou AvanTtuéng
EYKPIONKE 1 OUYX®VEUON TWV avwVvUUwV eTalpiov «SPACE HELLAS ANQNYMOZ ETAIPEIA EMMOPIO -
ANTIMPOZQIMEIEZ — EIZAIQIE>X — EZAIQrez» kar «SPACEPHONE THAEMIKOINQNIEZ — MNMAHPO®OPIKH
ANQNYMOZ EMMNOPIKH ETAIPEIA» pe anoppo®nan Tng deUTePNG anod Tnv NpwTn, cUPPwWvA e TIC dIaTAEEIC
Twv apBpwv 69 — 78 Tou K.N. 2190/20 kai Twv apBpwv 1 - 5 Tou N.2166/1993. Huepounvia Ioohoyiopou
MeTaoxnuaTiopou  TngG anoppo@dpevng «SPACEPHONE THAEMIKOINQNIES — MAHPO®OPIKH ANQNYMOZ
EMIMOPIKH ETAIPEIA» €xel opIOTei e anogaacn Tou AIOIKNTIKOU ZupBouhiou, n 31/12/2006.

H avwTépw unepa&ia unoBARBNKe o EAeyX0 ANOUEINONG Kal NAPEUEIVE WG NEPIOUCIAKO TTOIXEIO TNG
eTaipiac.
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4.8.9 ZYMMETOXEZ

Ol OUPMETOXEG TNG eTalpiac pag oTic 30.06.2008 og BUYATPIKEC, OUYYEVEIC, KOIVOMPAEIEG Kal AOINEG
ENIXEIPNOEIG ePpavilovTal aTny afia KTHoewg Peiov TIC NpoBAEWEIC anopeinong.

MapaTiBeTal Nivakag GUPPETOXWY TNG ETAIPIAC PAG &

Enwvupia ETaipiag

Mood ekpacpéva os XIA. €

Ouyarpikég ETaipieg
SPACE AIKTYAKEZ
MONOIMPOZQIMH EMNE

SPACE HELLAS (CYPRUS) LTD

YMNOAOMEZ

Z0UVoAo OuyaTpIK®OV
Meiov npoBAéweig anopeivong SPACE

AIKTYAKEZ YMNOAOMEZ
MONOINPOZQIMH ENE

Z0voAo BuyaTpik®v HETG TNV
anopsinon

ZUYVEVEIG eTaipiec& koivonpa&ieg
GARNETT A.E.*
KOINOIMPA=IA EKXYITXPONIZMOY E.M.Y.

KOINOITPA=IA AAKYONA

KOINOMPAZIA  Unisystems  SuoTruaTa
MAnpogopikig A.E.E (nponv INFO QUEST)-
SPACE HELLAS

KOINOITPA=IA SPACE HELLAS AE
NOZ 2YMIMONHZ MON/MNH ENE
«EAAHNIKA ZYZTHMATA EZOMOIQZHZ KAIL
EKMAIAEYZHZ EMMNOPIKH KAI
BIOMHXANIKH ANQNYMH ETAIPEIA» **
2UVOAO CUYYEV®OV & Kolvonpa&iov
Meiov nPoBAEYEIG anopeinong
GARNETT AE

2UVOAO ouyyevev & Kolvonpa&iov HETA
TNV anoypeioon

— KQN/

Aoinég ETaipieg
MOBICS TnAenikoivwvieg & ZUMBOUAEUTIKEG
Ynnpeoieg E.N.E

ZUvoAo AoINGV ETAIPIEG

2UVOAO ZUHHETOXMOV

¥ Yno exkka@dpion

A&ia Ktnong

470

35
505

-470

35

484
389
49

928
-484

444

62
62

241

** NeoidpuBeioa sraipia, Oev EXEI EKIVITIOEI ELMOPIKIT OPacTnpIoTNTa

30.06.2008 31.12.2007

470

35
505

505

484
386
49

922
-484

438

62
62

MocooTO CUULETOXNG

30.06.2008

100%

100%

50%
67,5%
99%

35%

50%

50%

17,17%

31.12.2007

100%

100%

50%
51%
99%

35%

50%

17,17%

M£003d0¢
gvonoinong

OAIKn)

OAIkn

KaBapr 6¢on
KaBapr| 6€on
KaBapr 6¢on

KaBapr 6¢on
KaBapr 6¢on

KaBapr 6¢on

“Edpa

EMG@da

Kunpog

EMG@da
EMGda
EMGda

EAGda
EMGda

EAGOa

EAGda
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MapaB&Toupe OUVONTIKEG XPNMATOOIKOVOUIKEG NMANPOPOPIES yia TIG BUyaTPIKEG, kal KOIVOMPAIEG TNG
eTaipiag pag oTig 30/06/2008:

Enwvupia ETaipiag EvepynTiko YNoXpEWOEIG ‘Ecoda 1€ €14

Nooa ekppaopéva oz XIA. €

Ouyarpikég ETaipieg
SPACE AIKTYAKEZ YINOAOMEZ MONOIMPOZQIMH EME 75 19 4 -48

SPACE HELLAS (CYPRUS) LTD 318 57 165 69
ZUvVOAo OuyaTpiK®V 393 76 169 21

Zuyyeveic ETaipieg

«EMHNIKA  SYSTHMATA  ESOMOIQSHZ  KAI

EKMAIAEYSHSE EMMOPIKH KAI  BIOMHXANIKH 0 0 0 0
ANQNYMH ETAIPEIA»

ZUVOAO ZUYYEVAOV 0 0 0 0

Koivonpagisg
KOINOIMPAZIA EKXYTXPONIZMOQY E.M.Y. 4,535 4,435 0 -17
KOINOITPA=IA AAKYONA 1.343 1.293 448 -84

KOINOIMPAZIA Unisystems ZuoTriuata MAnpoQopIKng
A.E.E (nponv INFO QUEST )— SPACE HELLAS
KOINOIMPA=ZIA SPACE HELLAS AE - KQN/ NOxz
2YMIMONHZ MON/IMNH ENE

ZUvoAo koivonpa&iav 17.291 17.186 8.134 -107

11.135 11.183 7.452 -11

278 275 234 5

ZUvolo 17.684 17.262 8.303 -86

4.8.10 AMNOOEMATA

Mivakag AnoBepdtwv eTaipiag kar Opilou:

AnoBéuara ZT1oIXEia OiAou Zr1oixeia ETaipiag
nood eKPPACHEVA OF XIA € 30.06.2008 30.06.2007 30.06.2008 30.06.2007

Epnopeupara 1.133 828 1.133 828
A’ & BonbnTIKEG UAEG 189 29 189 27

Z0voAo AnNoBspaTWV 1.322 857 1.322 855

Ta anoBepara atnv Tpéxouoa nepiodo ae oUyKPION e TNV NponyoUpevn eugavifovral augnuéva Aoyw
TOu OTI N €Taipia BpiokeTal oTo oTAdIO UAOMOINONG CUVOETWY £pywv dnuoagiou.

4.8.11 AMNAITHZEI> AMO NEAATEZ

O1 Aoyapiacpoi neAaTwv kataxwpoUvTal kal napoucialovral otnv AoyioTik Toug afia (a&ia
TIMOAOyioU), META anod NPOBAEWEIC yia TUXOV Mn €10MpakTea nood. MMpoBAewn yia enioaleic nedareg (bad
debt provision) oxnuaritetar 6Tav undapxel kivduvog yia Tnv Wn €ionpa&n oAdkAnpou 1 HEPOUC TOU
opeINdeVoU noooU. O1 eniopaleic analTnoeig diaypagovTal vavTl TG oxnuaTiodeioag npopAeync,.
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MeAaTeg ZToIXEia Opilou Zroixeia ETaipiac
nooad ekppacpéva o XIA € 30.06.2008 31.12.2007 30.06.2008 31.12.2007
MeAaTEC 34.062 26.882 33.968 26.788
Meiov: MpoBAéweic Emopalav MeAaTmv 3.658 3.574 3.658 3.574
ZUvoAo MeAaTev 30.404 23.308 30.310 23.214

H alu&non Twv anamioswv and NeAATEC OTnV TpEXouaa Nepiodo oe GUYKPION WE TNV MPonyoUHevn
opeileTal katd kUpIo AOyo aTnv au&non Tou Tdipou.

H UAoyn aia Twv anarmioswy ano neAATeg npoaosyyilel Tnv AoyioTikn agia.
O1 anartnosic and neAdTeg TOOO TG £TAIpiac 600 kal Tou Opiou BewPOUVTAl OAEG E10TIPAEIHEG.
4.8.12 AOIMNES EMMOPIKES AMAITHZEIS

O1 hoinég anarrioeig Tou Opidou kal TnG eTaipiag Jag availovTal we kaTwoi:

Aoinég AnaiTnoeig ZToixeia Opilou Sroixsia ETaipiag

nooa ekppacpéva o€ XIA € 30.06.2008 31.12.2007 30.06.2008 31.12.2007
MpappaTia €I0NpakTéa 0 3 0 3
EniTayeg ElonpakTéeg 530 791 530 791
EniTayeg o kabuoTEPNnon 2.394 2.393 2.394 2.393
MapakpaToUPevol PpOopol & AOINEC anaITioeIg 75 592 46 565
MpokaTtaBoAéc Mpoownikou 20 2 18 2
Noyapiaopoi Aiay. Mpok/Awv & MIOTOOEWY 568 1.170 568 1.170
Bpoxun'poesopsq ANaITROEIG KaTa OuvOEdEPEVWV 463 493 828 275
ENIXEIPNOEWY

Anaitioeig and MNwAnon ZuppeToxng 46 46 46 46
'E€00a eNOPEVQV XPrIOEWY 477 698 477 698
'Ecoda xproewc dedouleupéva 71 102 71 102
Noina 277 275 276 275
Aoindv AnAaITROE@WV 4.921 6.565 5.254 6.820
Meiov: MpoBAewn Eniopaiwv Aoinwv anaitnoswy 2.791 2.791 2.791 2.791
ZUvoAo Aoinwv AnAITHCEWV 2.130 3.774 2.463 4.029

H e0Aoyn afia Twv unopikwv kai AoIN®v anaiTnoswy nNpoosyyicel Tnv AoyioTikn agia.

Ol €UnNopIKEC Kkal AOINEG ANAITAOEIC TOOO TnG €Talpiag 6co kai Tou Opidou OewpoUvTal OAEG
e1onpagipeg.

4.8.13 TNPOKATABOAEZ

MapaTiBeTal nivakag MpokataBoAwv KukAopopoUvTog EvepynTikoU:
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MpokaTtaBoAég ZToixcia OpiAou Sroixsia ETaipiag
Nnood eKPpacpéva o XIA € 30.06.2008 31.12.2007 30.06.2008 31.12.2007
Mapayyehiec eEnTePIKOU UNG dIAKAVOVIOUO 950 1.430 950 1.430
MpokaTaBoAEc o€ AoINoUC NPOUNBEUTEC 1.032 17 1.032 17
ZUvolo MNMpokaTraBoAav 1.982 1.447 1.982 1.447

4.8.14 TAMEIAKA ATAGEZIMA KAI I>OAYNAMA TAMEIAKQN AIAGEZIMQN

Ta Tapeiaka diabéaiya kar icoduvapa Tapelakwv dlabecipwv anoTeAolvTal ano PETPNTA Kal BpaxunpdOeopeq
KaTabEoeIc Pe apxIKn DIAPKEIa HIKPOTEPN TWV TPIWV (3) HNVaV.

MapaTiBeTal nivakag Tapeiakwv AiaBeaipwy kal IG0OUVAPW®Y :

Tapsiakda Aia@soipa & 1I00duvapa ZT1oixeia OgiAou Zr1oixeia ETaipiag
nood ekppacpéva o€ I\ € 30.06.2008 31.12.2007 30.06.2008 31.12.2007
Tapeio 157 35 156 34
KaTabeoeig Oyewg kal npobeopiag 953 1.163 729 1.003

Zuvo)\o' Tapeiakwv Ailafsoipov & 1.110 1.198 885 1.037
1I000UVAHWV = e ===

4.8.15 METOXIKO KE®AAAIO

O1 PETOXEC TNG eTaIpiac £xouv eloaxBei aTnv napdaAAnAn ayopd Tou XpnuaTioTnpiou Afiwv ABnvav
v 29-9-2000. O1 PETOXEG TNG ETAIPIAG Eival KOIVEG OVOATTIKEG:

ApIOUOC HETOX®V KAl ovouaoTikn a&ia 30.06.2008
ApIBuoC PeTOXWV 26.326.120
OvopaoTikn Agia 0,32 €

To PeTOXIKO KEPAAQIO TNG £TAIPIAC KAC €ival OAOOXEPWC KATABEBANWEVO Kal EVEPXETaAl O XIA. € 8.424.

To unep To ApTIO HETOXIKO KedAalo TnG eTaipiag Uyoug ae xIA. € 10.255, Npoékuye We TNV €kdoan
HETOXWV £vavTl HETPNTWV O€ a&ia PeyaAUTePNG TNG OVOUACTIKAG TOug agjiac.

Ta képdn ava petoxn unohoyiobnkav pe Pacn ToO OTAOUIOPEVO aPIOUO HETOXWV O OMoiog
OlapopPWONKE PETA TNV ayopd TwV DIV hHETOXWV o€ 25.825.120.

4.8.16 ArOPA IAIQON METOXQN I'TA AZKHZH AIKAIOMATQN NMPOAIPEZH>
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SOppwva pe Tnv and 29" Tou pnvog Iouviou 2007, andgaon TG Eikootnc MpaTng TakTIKNC
M'evikng ZuvEAeuong n eTaipia npogPn Tnv nepiodo and 1™ Iouhiou éwg 31" AskepuBpiou 2007 atnv ayopd
nevrakoaiwv XIAIadwv (500.000) 18iwv KOIVGV OVOHACTIKWY HETOXWV.

H andktnon and Tnv eraipia Twv Idiwv MeToxwv &yive oTa nAgiola Tng B£omong npoypaupaTog
napoxng AIKAIWUATOV NPoaIpEsews ayopds peToxwv (stock purchase option plan) oTo npoownikd TngG
eTaipiag kal €10IKOTEPA WE TNV ayopd nevrakooiwv XIAadwv (500.000), KOIVOV OVOUAOTIKWV HETOXWV TNG
gTaipiag n onoia oAokAnpwOnke Tnv 31" Askepppiou 2007 kai ol onoieg Ba xopnynBolv GTo NPOCWNIKO, HE
JIkaiwpa NPoaIpETEWG ayopdg auTwv otnv TIUA Tou 1,1 €. To avwTEPw NPOypaupa Exel Nepiodo wpipavong
XpoVIKoU dlaoTnuaTog TpIwv (3) £Twv apxng yevopévng and 1-3-2008.

To nood nou NANPWONKE yia Tnv andokTnon Twv Idinv MeToxwv Weinoe Tnv kabapn B£on.

H elAhoyn aia Twv OIKAIWHATWY AUTOV ONWG NpPoodiopiodnke We To HovTého anoTipnong Black
Scholes, cival € 1,45 avd Oikaiwpa. Ta dedopéva nou Xpnaoiponoinénkav yia TV papyoyn Tou HOVTEAOU
ATav n TPEXOUOA TIMR TNG METOXNG KATA Tnv nuepounvia &vap&ng doknong Tou dikaiwpatog € 1,19 , n
avapevopevn PETABANTOTNTA TIMAG WeToXNG (volatility) 47,19%, n pepiouatikn anodoon 4,5% kal To €TN0I0
EMITOKIO XWPI¢ KivOuvo 4%.

H diagopa, afia kmong Twv Idiwv MeToxwv kal TnG kaBopioBeioag TIUAG yia Tnv €€doknon Tou
OIKaI®PAToG, PBApuve avaloylka Ta anoTEAEOPATA TNG NEPIODOU, PE OXNUATIONO AnoBepaTikoU AIKAIWHATWY
Mpoaipeong.

MeTa Tnv 29.6.2007 Anogaon Tng Mevikn ZUVEAEUONG TWV HETOXWV va €E0UCIO0O0TNOEI TO AIOIKNTIKO
SupBoUAio Tng ETaipiag yia Tnv uhonoinan Tou MpoypdppaTog napoXng OIKalwUdTwy npodipeong ayopdg
METOXWV Kal Tn pUBMIoN Twv &I0IKwV BePATWV nou 8a npokUWouyv, To  AloiknTikoU ZupBouliou TnG €Taipiag
de Tnv ano 31.03.2008 anogpaon Tou, kabopioe NAkpIBWG Toug OPOUG Kal To XPovikd 81acTnua aTo onoio Ba
uhonoinBei To Npoypappa Napoxns AIKaIWHATWY.

Ma oAa Ta XopnyoUueva OikalwpaTa anoTeAsi Bacikr npoUnoBeon, n OUVEXNC anacyoAnon Tou
OikaioUxou. Ta dikaiwpata Ba xopnynbouv TUNUATIKA ‘n OAIKA KaTd Tn JIApKEIa nou €xel kaBopiaTei anod To
npdypapa kai e Tnv  npolnobeon Tng ouvexoUg anacxoAnong kabwg kal TNV ekNANPwon TwV 0pwv nou
npoBAénovTal og auTo.

Y€ nepinTwaon nou n npobeoyia napeABel TOTe Ta SikalwPaTa 8a akupwBoUv aueTAkANTa.

2Tnv napouoa nepiodo Sev £yIveE AOKNON TOU avWTEPW dIKAIMPATOC,

4.8.17 AOINE> MAKPOIMPOOEZMEZ YINOXPEQIEIZ

O UNoXPEWOEIC TA&IVOUOUVTAl WG PHAKPONPOBeopEG OTav N eTaipia r ‘OMINOG EXEI TNV UMNOXPEWQON va
TIC EEOPANOEI PETA OwdeKa (12) unvewv anod Tnv NUepoUnvia Tou 1I00AoyIodoU. ZTnv avTiBeTn NEPINTWON Ol
UMOXPEWOEIC AQUTEG TAEIVOROUVTAl WG BpaxunpOBeTHEG.

MapartieTal nivakag Aoinwv MakponpoBEoU®Y UNOXPEWOEWY TNG ETAIPIAG Kal Tou OpiAou :

Noinég MakponpoBESHESG UNOXPEROTEIG Z1oI1X€ia OpiAou Zroixeia ETaipiag
nood ekppacpéva o€ I\ € 30.06.2008 31.12.2007 30.06.2008 31.12.2007
Adaveio oe =.N. 0 131 0 131
ZnMIEG ano Kolvonpagieg 0 0 377 341
AnoeBeioec yyunosig 3 3 3 3

ZUvoAo Aoin®v MakponpoBECHMV UNOXPEDCEMNV

W

134 380 75
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H analoipn unoxpewong daveiou oc EEvo vouiopa &yive oTa nAaiold  avanpooapHoync TNG EUMNOpPIKNG
OX€0NG HE TOV OUVEPYATN - NPOUNBEUTN).

4.8.18 ANABAAAOMENH ®OPOAOI'TA

H eTaipia péoa oTa nAaigia TnG apxnc Tng ouvTnENTIKOTNTAC AOyw TnG aBeBaidTnTac nou undpxel
avagopikda Pe TNV duvaToTnTa anoppoPnong Twv (NHIGV auTwWV HECA OTA XPOVIKA NEPIBWPIA NOU ENITPENEI N
UQIOTAWEVN PopoAoyia, kTG OTI Ba NPoKUWEl CUPYNPIOHOG HEAOVTIKWV (POPOAOYNTEWYV KEPDSWV HE TIG
METAPEPOUEVEG {NUIEC.

H eTaipia npoBaivel oTov unoAoyiopd avaBarAopevng gopoAoyiac, n onoia avaAUeTal KATOTEPW:

AvaBaAAopevog @opog EiIcodnpaTog ZToixeia ETaipiag & OpiAou
30.06.2008
, Mooa Moaa
ZTOIXEIa —— ——
. . 5 X0 pny Xopny .
nooa eKPpacpeva o€ XIA € KaTa Tnv Karayo tva  Karayw &4 55voho
31.12.2007 grd gy kabapn
====""——  AnorteAéopara Ogon
AvaBaAAopevol Qopol €1000NHATOG
(UNOXPEWDOEIC)
Aiagopeg AOYIOTIKWV Kal (POPOAOYIKWV 741 -9 0 750
anooBecswv
Alagopd Avanpooapdoyng Tng EUMoyng Agiag
Oikonédwv & KTIpiv KaTaxwpnuévn atnv kabapn -752 0 -752 -752
Bgon
Alapopég anopEiwong HaKponpoBETUmV 0 2% 0 26
anaiTriogwv
MpoBAEWeIG xopnynong dikalwUATwY Npoaipeong 0 8 0 8
AL LI T Popav -1.493 25 752  -1.468
€1000NHaToG (UNOXPEMUTEIG)
AvaBaAAoOpevol @opol €1003HaTog
(anaITnosig)
MpoBAEWEIC sNIOPAlEI®V 178 -5 0 173
MpoBAEwelg Anolnuinong NPocwniKou 270 20 0 290
MpoBA£weic anopsiwong a&iac AnoBsudaTwv 63 -15 0 48
Noinéc MpoBAEWeIg 1 -1 0 0
EKT||Ju)psv§g Angwncaq ano - avayvwpIoHeveg 534 37 0 497
POPOAOYIKEG CNUIEG NPONYOUHEVWV XPHOEWV
Zuvo)\'o AvanMouz—:vo)v POopwWV 1.046 .38 0 1.008
€1003nHaToG (anaiTnoeiq)
ZUvoAo AvapaAAopevov PopwV . .
E1GOBAUATO 447 13 752 460
TpEXoV (POPOG EICOBNHATOG NEPIOIOU 0 0 0 0
447 -13 -752 460
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4.8.19 ANEAEIKTEZ ®OPOAOITKA XPHZEIZ

O1 avéAeyKTEC (POPOAOYIKEC XPNOEIC TwV ETAIPIWV ToU OpiAou £xouv WG EENG:

ETaipia

SPACE HELLAS A.E

SPACE AIKTYAKEZ YNOAOMEZ MONOIMPOZQIMH EMNE

SPACE HELLAS (CYPRUS) LTD
EAAHNIKA  XYXTHMATA EZOMOIQ>HZ

KAI

EMMOPIKH KAI BIOMHXANIKH ANQNYMH ETAIPEIA»

GARNETT A.E.
K/=IA EKZYT'XPON. E.M.Y
K/=IA AAKYONA

AVEAEYKTEG
(POPOAOYIKA XPNOEIG

EKMAIAEYZH

KOINOMPAZIA Unisystems Zuotridata MAnpogopikng A.E.E (nponv

INFO QUEST )- SPACE HELLAS

K/=IA SPACE HELLAS AE - KQN. ZYMINONHZ ENE

2007
2006 - 2007

2005 - 2007

2003 - 2007
2003 - 2007
2007

2007
2007

Ma TIG WG avw avéAeyKTeG POPOAOYIKA XPNOEIC TWV ETAIPIV ToU OMIAOU, UNAPXEI TO EVOEXOHEVO
eMIBOANG NpOoBeTwV POPWV KAl NPOCAUENCEWV KATA Tov XpOVo €EETAONG KAl OPICTIKOMNOINGNG TOUG ano TIG
apUOdIeC POPONOYIKEC apxec. 'ETol n €kBacn Tou popoloyikoUu eAéyxou Oev gival duvaTtov va npoBAepOei
0TO Napov oTdadio kKal w¢ ek ToUTou, Oev £xel yivel onoladnnoTe NPOBAEWN OTIC OIKOVOUIKEG KATAOTACEIC O€

ox€on e To BEpa auTo.

4.8.20 TNPOMHOEYTEZ KAI AOIMEZ BPAXYMPOOE>MEZ YNIOXPEQIEI>

O1 unoxpewael¢ TagivodoUuvTal WG BpaxunpdBeopeg oTav n etaipia | "OMINOG EXEI TNV UNOXPEWON Va
TIG e€0pANOel pEoa o dwdeka (12) PrVEG anod Tnv nuepopnvia Tou IgoAoyiopol. ZTnv avTiBeTn nepinTwaon
Ol UNOXPEWOEIC AUTEG TAEIVOUOUVTAl WG AKPONPOBETHEC,

MapaTiBeTal nivakag npopnBeuTv Kal Aoinwv BpaxunpobEopwy UNOXPEMOEWY TNG TAIpIAg kal Tou

Opihou:

MpopnBsuTéc & AoInEG BpayxunpOBECUEC UNOXPERNCTEIG

nood ekppacuéva o XIA €

MpounBeuTEG

Enimayéc nAnpwTéeg

MpokaTaBoAég neaTv

AopaAioTikoi Opyaviopoi

Noinoi MoTwTEC S1APopol

BpaxunpoBeopeg  YMOXPEWOEIC  KATA  OUVOEDEUEVWV
ENIXEIPNOEWY

Ynoxpewoei and cuppacelg XpnuatodoTnong (sale & Lease
back)

'Ecoda Enopévav Xprioewv

'E€0da xprioswc dedouAeupéva

AyopEG uno TakTonoinon

Noinéc BpaxunpdBeapec npoBAEWEIG

Z0volAo MpopnBsutdv & Aoinwv BpaxunpoOEopwv
UNOXPEWDCEWV

Znusiwon:

ZToIxeia OpiAou

30.06.2008

12.747
257

25

206

0

71

0

76
255
992

31.12.2007

10.241
212

54

399

17

0

5

365
74
457
50

11.874

ZToixeia ETaipiag

30.06.2008

12.746
257

25

206

0

71

0

76
255
992

31.12.2007

10.281
212

54

397

17

To kovOouAl rmooou xiA.€ 71 To onoio karaywpribnke an’ euBeiag ornv kabapri Ocorn, kai gupaviierar oTic BpaxunpoBeoues
Yroxpewoeic kara ouvVOEIELIEVWY EMXEIPIITEWY, apopd dIaPopPES PopoAoyikou EAEyyou Tn¢ Kovorpa&iag AAkuova.
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4.8.21 ZTOIXEIA KATA3TAZHZ TAMEIAKON POON

O! TaueIakES POEG ano AEITOUPYIKEG dpaaTNpIOTNTEG, TOOO OE €NiNedo €Talpeiag 000 Kal o€ eninedo
opiAou napouaialovral apvnTIKEG.

H onuavtikr} au&non Tou TZipou, odrynce T600 OoTNV al&non Twv anobepaTwv 600 Kal oTnv avénan
TWV anaimnoewy, &vw n av&non Twv unoxpewoewv ( ANV Tpanslwv) dev ATav dUVATOV va UNEPKAAUWEI
QuTEC TIC augnoelc. H katdoTaon auTn npoBAEneTal va opaionoinBei oTadiaka e TNV TUNUATIK napadoon
TV OUVOETWV £pYwV N UAOMNOINGN TwV OMNoiwv ApXIoE TNV NpPonyoUHevn dIaxeIpIoTIKN Xprion.

Ol TAUEIOKEG POEC anO €NEVOUTIKEG OPACTNPIOTNTEC, TOOO O €ninedo £TAIPEIQG 000 Kal O €ninedo
OMIAOU €ival apvnTIKEG.

H €EENEN authl o@eileTal KupiwG oOTNV ayopd 1010XpNOIKONOoIoUKEVOU nayiou  PnxavoAoyikou
e€onhiopou.

Ol TaUIGKEC pPOEC and XPNMATODOTIKEG OpacTnpIOTNTEG epgavifovral auEnuevec AOyw Tou

BpaxunpoBéouou Tpane(ikoU OaveiopoU, O OMoioG Kal XpnuaTtodoTel TIC ASITOUPYIKEG Kal EMEVOUTIKEG
dpacTnpIOTNTEG,.

4.8.22 ENAEXOMENEZ YNOXPEQZEIZ — ANAITHZEI>

4.8.22.1 Aeopevoelg - Eyyunoeig

O1 eVOEXOHEVEG UMOXPEWOTEIC, YIA EYYUNTIKEG ENIOTOAEG EEA0PANIONG KAANG EKTEAEONG, TNG ETAIPIAC Kal
Tou Opiou oTa nAdioia Twv ouviRBwv dpacTnNPIOTATWY TOUG Eival:

EvOeXOUEVEG YNOXPEWTEIG ZT1oixeia OgiAou ZT1oixeia ETaipiag
nood eKPPAcuEva o€ XIA € 30.06.2008 31.12.2007 30.06.2008 31.12.2007

EyyunTikéG emioTOAéC Tpanelwv yia €EaopANIon KAARG
EKTENEONC OUPPBACEWY PE NEAATEC 4.541* 3.791% 3.464 3.284

ZUvoAO EVOEXOHEVWV YNOXPEDCEMV 4.541 3.791 3.464 3.284

* QULINEPIAGUBAVOVTAI EYYUNTIKES EMNIOTOAEC KAAIIG EKTEAEONG Kovoripa&iwy mooo uwous o€ XiA.€ 1.077 yia Tnv TpEXouoad nepiodo
Kal nogo vwoug o€ XIA.€ 507 yia Tnv nponyoulevn ngpiodo.

4.8.22.2  ToIVIKEG pATPEG Kal SIKAOTIKEG UNOBETEIG

Aev undpyouv AMeg enidikeg 1 uno diarnoia dlIa@opég dIKACTIKWV ) dIoIKNTIKWV 0pyavav (ondeiwon
4.7.20), nou evdEXeTal va €XOUV ONMAVTIKN EMINTWON OTNV OIKOVOMIKN katdoTaon Tng ETaipiag kai Tou
Opilou.

4.8.22.3  NOINEG EVOEXOHEVEG UMOXPENTEIG

Ma TIC avEAEYKTEG POPOAOYIKA XPNOEIG TwV £TAIpIV Tou OpiAou, ONWG avagépovTal aTny onueinan
4.8.19, unapyel To evOEXOUEVO €NIBOANG NPOTOETWV POPWV Kal NPOCAUENTEWY KATA TOV XPOVo €EETACNG Kal
OpIOTIKONOINONG TOUG anod TIC apHOdIEG (POPOAOYIKEC APXEG.

'ETa1 n ékBaon Tou popoAoyikol eAEyxou Oev ival duvaTov va npoPAePOei oTo napdv oTadio kal we
€K TOUTOU, Ogv €XEl yivel onoladnnoTe NPOBAEYN OTIC OIKOVOUIKEC KATAOTACEIG € OXEON HE TO BEUa auTo.
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4.8.22.4  AeopeUOEIG Ano AsITOUpYIKEG MIOBWOEIG

Tnv 30" Iouviou 2008 n ETaipia €ixe oup@®VieG AEITOUPYIKNG HIoBWONG nou agopolv TNV evoikiaon
METAPOPIKWY HECWV KAl AKIVITWV.

Ta eldyiota peANOVTIKA NANpwTéa MIcOwUATa PBACEl Un AKUPMOIYWYV CUHPBOAGI®WY AEITOUPYIKNAC
HioBwaong Twv 30" Touviou 2008 £xouv w¢ akoAoUBWG:

Nivakag eEAAXI0T®WV HEAAOVTIKOV HICOMOEWV

Etaipia
Mooa ekppacpéva o€ XIA.€ - = - = = =
Ewg 1 €106 EwGg5 €1n Nave ano 5
£m
MIO®OEIG AUTOKIVITOV 225 272 -
MIoBWOEIG akIVATWV 543 2.400 3.242
ZUuvolo 768 2.672 3.242

Mépav Twv 60wV ava@épovTal Napanavw Sev UNApyxouv AAEG ONUAvTIKEG EVOEXOHUEVEG UNOXPEWOTEIC.

4.8.22.5 Kepalaiaouyikég deaUeUOEIG

Tnv 30" Iouviou 2008, n Etaipia dev cixe SeoPEVTEIG VIO KEPAAAIOUXIKEC DAMAVEG.

4.8.23 TNPOBAEWEIZ

MpoBAsweig Zroixeia Opilou Zroixeia ETaipiag

nood ekppacpéva o€ XIA € 30.06.2008 31.12.2007 30.06.2008 31.12.2007
MpoBAéweig Enidikwv dIEkBIKNoEWV * 0 31 0 31
MpoBALWeIG yia AVEAEYKTEG DOPONOYIKEG XPHOEIC 0 0 0 0
Noinég MpoBAewelg 0 0 0 0

* Avridoyiouog npofAswne Adyw OieuBeTNONS TG OIEKOIKNOTG.
2nueiwveTal 0T o ‘OlIAoG €xel oxnuaTiosl NPoPBAEYEIC yia enoPaleic neAaTeg nood ot XIA.€ 3.658 kai

Enio@aleic XpewoTeg nood oe XIA.€ 2.791, ol onoieg nepIAAUBAVOVTAl CUPWNPIOTIKA OTIG EUMOPIKEG Kal
A\oINéG anaiTnoelc.

4.8.24 ZIHMANTIKA F'EFTONOTA

o Tnv 17n Anpihiou 2008 ekd0BNnKe BeBaiwon NepATWONG Yia TO £pyo «EKOUYXPOVIOHOG EMY
ota MAaioia Twv OA 2004», To onoio ulonoleital and Tnv Koivonpa&ia Ekouyxpoviopou EMY
oTnv onoia n Taipia Yag, KaTéxel JETA TNV Npooeatn avénon Tou nocgoaToU TNG, To 67,5%.

o Tnv 2a Maiou 2008 &yive véa kaTakupwaon Tou €pyou AOPY ( AOpUQOPIKEG EMIKOIVOVIEG
1.700 onueiwv yia 13 @opeic Tou Anuooiou), Uwoug oe XIA. € 7.353, ano To Ynoupyeio
MeTagopwv Kal Enikoivaviag otnv Evwon etaipiov SPACE HELLAS — KBI.
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o

Tnv 22°  Mdiou 2008 n SPACE HELLAS o¢ ouvepyacia pe Tnv etaipia «PAINMETAA
KATAZKEYH KAI EFKATAXTAZH AMYNTIKOY E=OINAIZMOY ANQNYMH EMIIOPIKH KAI
BIOMHXANIKH ETAIPEIA», OuOTAvouv Tnv eTaipia pe TNV enwvupia <«EAAHNIKA
2Y2THMATA EZOMOIQZHZ KAI EKMAIAEYZHZ EMMOPIKH KAI BIOMHXANIKH ANQNYMH
ETAIPEIA» kai he diakpITIKO TITAOG «HSTS», We avTiKeipevo TNV napoxr eknaideucnc PEow
ouoTNuAaTwv e€opoinonc. H ouppeToxn TG SPACE HELLAS oTnv avmTEpw £Talpia avépyeTal
o€ nocooTo 50%.

Me Tnv un’ apiBudv 626/2008 adeia avéyepong n £Taipia BpiokeTal aTo oTADIO OIKOOOMIKNG
aveyeponG VEOU TETPAWPOQPOU KTIpIOU €ni Tou olkonédou nou PpiokeTal eni TnG odou
Noxayou Aedolon & A. Meooyeinv 302 kal yerrvialel Je unokaTtacTnua Tng €raipiag
NPOKEINEVOU va KAAUPBOUV Ol OTEYAOTIKEC AVAYKEG TWV AVANTUCCOHEVWV ENAYYEAUATIKWV
TNG OpacTNPIOTHTWV.

MANpn anopsiwon Tng afiac ouppeToXnG Mag otnv Buyatpikny pag SPACE AIKTYAKEX
YMNOAOMEZ MONOMPOZQMH ENE €xel ennpedoel apvnTIKA TA anoTeEAETUATA TNG MNTPIKAG
Katd nood ot XIA. € 470. H Oloiknon PBpiokeTal oTo OTAdIO MEAETNG OXETIKA ME TN
duvaToTNTa CUVEXIONG TwV dpacTnpIOTATWV TNG BuyaTpIkng TNnC.
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4.9 TEFONOTA META THN HMEPOMHNIA TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
THZ NEPIOAOY ANO 1H IANOYAPIOY EQZ 30H IOYNIOY 2008

>1ic 10 Iouhiou 2008 uneypagn ouppacn épyou pe Tnv levik Fpappateia ABAnTIOMOU pE
avTIKEIHEVO TNV «YAomoinon OUCTNHAT®WY  eAéyxou npdoPaong abAnTIKwV E£yKATAOTACEWV — KAPTAG
@INGBAou — diaxeipiong sioimnpinv»  agiag Uwoug auppaong oc xIA.€ 13.080 pe ®.M.A.

Asv undpyouv aMa petayevéoTtepa Tng 30™ Touviou 2008 yeyovoTa, nNAnv Tou avwTEéPw, TA OMoia
Ba pnopoloav va €nnpeacouv ouciwdmG TNV OIKOVOMIKN B&on 1| Ta anoTeAéopara Tng ETaipiag kar Tou
Oupilou, yia Tnv €&aunvn nepiodo nou E€Ange Tnv nuepopnvia autr, f yeyovota nou Ba énpene va
yvwaoTonoinBouv GTIC OIKOVOUIKEG KATAOTACEIC.
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ZTOIXEIA KAl NAHPO®OPIEZ NMEPIOAOY AMNO 1Hz JANOYAPIOY 2008 EQZ 304z

IOYNIOY 2008

SPACE HELLAS ANQNYMH ETAIPEIA

ZYETHMATA & YNHPEZIEZ THAENIKOIKQNIQN, NAHPO®OPIKHE, AZGAAEIAZ- IAIQTIKH ENIXEIPHEH NAPOXHE YHPEZIQN AZOANEIAZ
S PA< E 13966/06/B/86/95
//

A.MEZOTEIQN 312 AT.MAPAZKEYH

H E L Zronyeia ar nAr.po(pop:m nep1dBou and 1ng Iavouapiou 2008 éwc 30n Iouviou 2008
uwmn ue v A 11. 10 2007 Tou A I nc Emimponiic Ke@ahalayopac)
Ta a ia kar ieG nou npokd 0 XED VIO TV OIKOVOMIKI) KTGOTAO Kal Ta anoTehéouaTa TG SPACE HELLAS AE.
0 é npwv npoBei i i f i i & f IIE Tov EI(MWI, va nvarn:&l  oTm ™G dnou OIKOVOUIKEG KATAOTACEIC
*aBG) Kai n & 0 o i
ZETOIXEIA ENIXEIPHEHE
ieduvon é5pac Eraipeiac : A. Meooyeiov 312 T.K. 153 41 Ay.lapaokeur
AigBuvon Aiadiriou Etaipeiag : hitp://www.space.gr ApIBUOG MATP(OU AvavipoY ETaipeidv: 13966/06/8/86/95
Huepopnvia éypiong and To AtonTikd SuuBothio Twv eEaunviaioy 26 AuyoioTou 2008 Apubdia Nouapxia () Mpwrodieio Ynoupyelo AvanTuEnc, Feviki Fpauiareia Eunopiou
OIKOVOLIKDY KOTOOTAOELY Mpaxriko A. %. No 1.334 Ziv8eon AroiknTikoi SupBouhiou:
Opkwrdc ENeykTiic AovioTrc: Adoc N. MlméAng (AM SOEA 14481) Mavehdnouhog AnpTpiog TpOEBpOG Kal EXTEAEOTIKD EAOG
Edevkrih Eraioeio: PKF EUpweAeVTIKN ALE. Apoovoc Mapaokeudc Aleuivv Z0uBoUNOC Kal EKTEAEOTIKD EAC
“Tonoc éxBeanc eAEyXoU ENEVKTGV: Me aUowvN yiun - Béua éupaong MnéMoc XprioToc A’ AvTInp3eBooK, Kar i EKTENEQTIKD LEROC
Tidkag AvaoTaoiog B AVTINDGEBPOC Kol EKTEAEOTIKG EAOG
Aavoviavng ledpviog EKTEAEOTIKO LEAOC
XouxouMic AnufiTpiog Mn ExteAeoTikd pEhog
Kanbnoudoc Agavdooc Mn Exreheomid péhoc
1.1 ZTOIXEIA IZOAOTIZMOY 1.4 ZTOIXEIA KATAZTAZHE TAMEIAKON POON
ENOMOTHMENA STOIXEIA STOIXEIA ETAIPIAS ENOMOIHMENA STOIXEIA STOIXEIA ETAIPIAS
N0t ex@pachiva o€ XIAE 30062008 31122007 30.06.2008 31122007 | nood exppaciéva e YAE Al Al AL Lz
30.06.2008 30.06.2007 30.06.2008 30.06.2007
ENEPTHTIKO Aerroupyikic SpaoTnpidTaTE
I3ioxpnoTuonolobuEeva evoiuaTa navia oToixeia 8751 8681 8.755 8685 | Képon npo gopa (cuvexioueve SpaoTnpioTaree) 1363 1222 863 1.040
EnevdUoeIg O akivTa 0 0 L] 0 MAéov/ peiov npocappoyis yia:
Aiika nepiouciakd oTon 584 Anoopéoei; 401 402 400 401
Romé n KuxAo@opodwra nEpiovCIaK cTomcia 1012 ANOEIDTEIC EVODUATLV Kl GUAGY NaYIY NEPIUTIaKGY OTONEILY
AnoBépara 1817 TpopAéyei -1.084 396 622 392
Anarmioeic anb neAdTeq 23.308 SuvaMaypanixés iagopis -10 12 -10 12
Aoind KUKAOQOPOUVTA NEPIOUTIaKd OTOIXED AnoreAéopaTa (¢aoda, EEoba, képbn kai {npiés) enevBuTikis SpacTnpibTITTag 383 -184 384 -63
SYNOAO ENEPTHTIKOY XpewaTikoi ToKol ka1 suvapi é§oda 793 373 792 n
KAGAPH OESH KAI YTIOXPEQEEIE MAtov/ peiov npocappioyés yia peraBohés Aoyapiaopav kepakgiou
ivnong i nou oxeTi{ovral pe T AeiToupyikég SpacTnpIdTNTEG:
MeToyiK (it Evaipiko) Kewdaio 8.424 8.424 8.424 8.424 | Meiwon / (asEnon) anoBendray 496 -246
Aoiné oroixeia Kabapiic O2one 4282 2,940 4,005 3,154 | Meiwon / (aiEnon) anamioeay -5.498 -2.395
Zivoho KaBapii O£onc HETéxwv TG eTaipiac (a) 12.706 11.364 12.429 11578 | (Meiwon) / aiEnon unoxpeiazwy (nAv TpaneZiv) 2.802 1.897
Aikaibpata Melownegiag (B) 0 0 - - | (meiov):
Sivoho KaBapiic Oéonc (v)=(a)+(B) 11.364 12.429 11578 | Xpewomikoi Téxor kal ouvagi é€03a kaToBeBAnpiva -793 -344 344
MakponpdBEoHEC BAVEIGKEG UNOXPEDTEIS 0 0 0 Kumpmupmu popor -155 -245 -248
éweig / Aoinég 1.693 2034 1 (expoiav) and 2 érimes (a) -1.302 864 917
BPaYUNPOBEOHEG BAVEIGKES UMOXPEDOEIG 15.507 15.507 | EncySunxés Spaompibrares
AoInéc BpayunpOBEOHIEC UNOXDEHOEIC 13.269 13.282 v, OUYYEV, v Kt Mo enevBioeny -6 -62 - -62
Sivoho unoxpedoeav (3) 34,619 30.469 34,960 30,823 | Avopd evoipuaray ko dikov nayiuv oroxciwv -a27 -734 -a27 734
ZYNOAO KAGAPHE GEZHE KAT YTOXPEQEERN (v) + (3) 47.325 41,833 47.389 42401 @GAwv nayi i 0 0 6
o 2 40 86 39 86
3 STOIXEIA KATASTAZHE METABOAON KAGAPHX OEZHZ EPIOAOY Zivok v / (xpoiav) and : & 3 -688
Xenuarodorixés SpaoTnpiTTeS
nood ePPacyEva Ot XIAE
Sivoho kaBapiic Béong évapEng nepiddou (01.01.2008 kar . . . .
01.01,2007 avrioTorxa) 10.751 11.578 10.352 | Aifnon / ueiwon TpaneZwoi Aaveiopol 1.607 1828 1.607 1.828
Képdn / (GHIE) TG NEPIGBOU, HETG AN POPOUS (GUVEXIZONEVES R i X L . B ;
cai Siaxoneioe SpacTrpioTnTES) 1341 1328 850 1.155 | EEoghioe ané ioBioei; (xpeohioia) ) 1,765 0 1.765
AiEnon / (ueiwon) peToxikoi kepaaiou 0 0 0 0 | zovon v | (expoiov) and & 6 1607 6 1607 63
Aiaveunoévra pepioyara ° ° ° ° 1 (e i o a1pa Kl 16030vapa nepiodou (a) + (B) 88 22 276
KaBapo e1003npa kataxwpnuévo an’ eubeiag otV kaBapi 8éon 1 -519 1 294 | Tapeiaxd Biabéoipa Kot 100Bivapa évapEng nepiéBou 1.198 1902 1.037 1.763
Ayopég (NWARTEIS) IBiV PETOXGV 0 0 0 0 | Tapeiaka diaBéoipa kai i0odivapa AjENG nepiodou 1110 2141 885 2,039
Zivoho kabBapiic Bonc AEng nepioBou (30.06.2008 kai 12.706 11.560 12.420 11.801
.06.2007 avrioToixa)

no0d skppacpiva o XIAE

KikAoc epvaciov

Mikra képdn / (Cnuigc)

Képdn / (Znuié) npo popav, v ke
Kwﬁn / (lnulec) npo PopLv

€78 and Popoug

Knmvzuovml
Metéyouc Eraipiag

MeTéyou Metowneiag 0 0 [ 0 - - - -
KaBapé képdn nepiédou 1341 1328 727 816 850 1.155 236 775
Képbn peté and wénou< avé ueroxi ~ Baoiké (ot €) 0,0519 0,0504 0,0282 0,0310 0,0329 0,0395 0,0091 0,0294
Képdn/(Znuiéc) npo @y i aTwv Ka & 2.549 1.803 1.344 875 2.518 1.731 1.318 1.018
NpboBera oToixeia kai nAnpogopieg

1. O1peroxéc g ei0ay@si oo fipio ABibv ABnvév TV 29-9-2000. Ta képdn ava peToxi unoAoyiolnkav pe Baon To PEco OTABICNEVO aPIBPG HETOXMV, 0 ONOiog SIAHOPPABNKE PETA TNV ayopd
13iV LETOXGV OE 25.825.120.

2. O eTaipiec Tou OpiAou e Ta avriotoxa namm fic kaBiog kai N uZ6 GTWOTC TOUG OTIC 2 2 4oeic Tou A’ EEapiivou 2008 i avahuiké oTn onueioon 4.8.9
TV Kai n ouyyeviy ia pe TV i IYITHMATA KAT KAT ANONYMH

HE N000GTO GUPKETOXAG 50% N onoia |6|wsr|kr. wv Muw 2008 kan Sev el EEKIVIOE! epnopiki SpacTnpIbTTa KaTa TNV eEeTalopevn nepiodo.

Kal uETd TNV aUEnon avépyeTal O€ NooooTd 67,50%.
E

4. Exel i npoBAeyn ig SPACE AIKTYAKEE ENE Gwoug oe XIA.€ 470 o€ Bapog Twv anoTeAEouaT®Y TG TPEXOUTTG NEPIGSOU TG UNTPIKIC.

IS5, ExToc ané enidike SIEKBIKATEIC TRITWV KaTd "lc Eralnla( Kal | Tou Olll).oll noool oe XA €298 , o1 onoieg knlvtwml ulkwlu:c BV UNdpXoUV GAAEC ENIBIKEC BlaPOPES, TN ETA iiAou, 1l BIKAOTIKEC ANOMATEIC
nou ev3éxeTal va £Youv GnuavTIKi eninTwon ot Tou Opikou. ( 8.22)

6. O1 avéAeykTes @opoloyikd XpAGEIS Tou OpiAou um g Eraipiag i avahurika oTav 4.8.19 Tav Tou A"EEapivou 2008

7 H unTpiki ka1 o1 €TaIpiEC Tou OpiAou Bev Exouv npoBAEwn via £Q XPNEIC (OnuEion 4.8.19). Aev UNdpXoUV AoINEC NPOBAEWEIC.

/8. Aev unépyouv Bapn eni TwV akiviTwY TNG eTaipiac.

9. 0 Tnv 30.06.2008 o€ 239 Crwllu Kai Tou opiAou oE 2404 aroya kai xata v 30.06.2007 NPOCWNIKG TNG ETAIpiag uvwxovvav 0£218 umuu Kal Tou opiAou Ge 219 dTopa.

10.  O1 AovioTIKEC ApXEG Kal uéBOBOI MU 0 via € £ival iBIEC HE AUTEC NOU EPAPHOTBNKAV VIa TNV GUVTAEN TV ETACIWV OIKOVOUIKMV KATAGTAOEWY TNG XPAONG

nou éAnge 31.12.201
11, Aev undpyouv napatnpiiceic otV Exs:nn EAéyyou Tou sz&ommu Opkwroi AoyioTii EAeyki nou va éxouv eninTwon otnv Kaapi ©kon kai Ta AnoteAéopara Tnc nepibBou. O Tnog e ‘EkBeang EAévxou eivar e

Z0ppwvn F'vopn - Oua Eppaong . To B 4.8.19 Kal yia TIG onoieg Sev UNopei va yivel ektipnon.
12. Zuvalhayéc eTaipiac pe Ta npog auTAV uEDn (AN 24) and 1nc Tavouapiou éw 30nc Touviou 2008.
OMIAOZ ETAIPIA
a 'Ecoda 3.523 3.525
B "EEoda 272 276
v Anarriioei 8.102 8.102
8 Ynoxpe@oeig 473 513
€ ZuvaAAavEc kal auoiBEc SIEUBUVTIKMY OTEAEX®V Kal LEAGV TNG Bioiknang 749 749
0T AnaiThoeig and SieuBuvTika oTeAéxn kai uéAn TG dioiknong 5

{ Ynoxpe@oeig npog Ta SieuBuvTika oTeAéxn Kkai uéAn Tng dioiknong

0 0
H eTaipia éxer eyyunBei évavri TpaneZdv yia Tnv Koivonpagia AAKYONA nooé ouvolikol Uyoug oe XIA. € 378 yia £k300T) EYYUNTIKGV ENIOTOAGV.

3. AUEnon Tou NoGOOTOY GULKETOXIIG M, KaTd 16,5% oTnV «KOINOMPASIA EKZYTXPONIZMOY E.M.Y.», UE ayopd Tou pepidiou Tc IFS HELLAS A.E. H apyikil GULETOX Hag oTv koivonpakia avepxdTav o€ nooooTd 51%

A®iiva, 26 AuyoucTou 2008

0 MPOEAPOX TOY AIOIK. EYMBOYAIOY 0 AIEYGYNON XYMBOYAOE O FENIKOE AIEYOYNTHZ 0 A/NTHZ OIKONOMIKQN
YMHPEZION
AHMHTPIOX MANQAOTIOYAOE TMAPAZKEYAZ APOXINOZ FEQPITOZ AATOFIANNHE IQANNHE AOYAABEPHE
AAT. AZ 549717 AAT.AB 275447 AAT.AB 291787 AAT. AH 073261

H NPOIETAMENH
AOFIZTHPIOY
ANAZTAZIA NANAPIZOY
AAT. AZ 547617

AM.A. 0004438 A’ TAZHE
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