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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
ZYM®QNA ME TA ANXI I'ITA THN NMEPIOAO
AMNO 1/1/2008 EQZ 31/03/2008

BeBaiwveTal 0TI o guvnupéveg OlkovolikeG KaTaoTaoeig nou napatiBevral oTig oeNideg 3 €wg 14 yia Tnv nepiodo 01/01-
31/03/2008 cival ekeiveg nou eykpiBnkav anod To AloiknTiko ZupBoUAio Tng eTaipiag AEPOIMOPIA AIFAIOY A.E. Tnv 19" Maiou
2008 kai £xouv dnuoaionoinBei pe Tnv avaptnar) Toug aTto diadikTuo, aTnv dielBuvon www.aegeanair.com. Enionuaiverar oI
Ta dnpoaionoinBevTa aTov TUMNO CUVONTIKA OIKOVOMIKA OTOIXEIa OTOXEUOUV OTO va NApAcyouVv OTOV avayvaaTn opIopéva
YEVIKG OIKOVOUIKG aToIXeid aAAG dev NAPEXOUV TNV ONOKANPWUEVH €IKOVA TNG OIKOVOMIKAG B€0NC Kal TWV ANOTEAECUAT®WY TNG

£TaIpiac kal Tou opiAou, cUP@WVa Pe Ta Aiebvr AoyioTika MpdTuna.

lNa Tnv Agponopia Alyaiou A.E.

©eddwpo¢ BaaiAakng AnunTpIog Mepoyiavvng EuTUxio¢ BaaiAakng

Mpoedpog Tou AleuBUvev ZUPBouAog AvTINpOgdPOG Kal MEAOG Tou

AloiknTiKoU ZupBouliou AloiknTIkoU ZupBouliou
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IooAoyiopog OpiAou kai ETaipeiag

MEPIOYZIAKA ZTOIXEIA

Mn kKukAopopoUVTa NEPIOUCIAKA OTOIXEIA

AUAG NEPIOUCIAKA OTOIXEID

Evowpara nayia aroixeia

MpokaTaBoAEC yia evompaTa nayia oToIxeia

AvaBaAAOUEVEC (POPONOYIKEC ANAITHOEIG

NOINEG HaKPOMNPOBETHES ANAITAOEIG

ZUVOAO KN KUKAOQOPOUVT®V NEPIOUCIAKGOV OTOIXEIWV

KukAopopoUvVTa NEPIOUCIAKA OTOIXEIA

AnoBépaTa

MeAATeG Kal AoINEG EPMNOPIKEG ANAITHOEIG

MpokaTaBoAég

Tapiaka diaBgoiya kai icoduvaya

ZUVOAO KUKAOPOPOUVTWV NEPIOUCIAK®OV OTOIXEIWV

ZYNOAO MEPIOYZIAKQN ZTOIXEIQN

IAIA KE®GAAAIA & YIMOXPEQZEIZ

'I81a KePaAaia

METOXIKO KEPAAAIO

Ynép To ApTIO

Aoina anoBeuaTika
AnoTeAéopara ig vEo
ZUvoAo 18I0V KEQaAdinv

YNOXPEWOTEIG

MakponpoOECHEG UNOXPEWNCEIG

MakponpoBeTPEG OAVEIAKEG UMOXPEWTEIG

MakponpOBECEG UNOXPEWOEIC and CUKBACTEIC NAPAY®YWV
Ynoxpsc'boslq Napoxwv NPoowrikoU Aoyw E6doU ano Tnv
unnpeaia

ZUVOAO HAKPONPOOECHMV UNOXPEDCEWV

BpaxunpOOECHEG UNOXPEWTEIG

MpouNBEUTEG Kal AOINEG UNOXPEWOEIG
Maleonpc')esopsg OAVEIAKEC UNOXPEWTEIC MANPWTEEC TNV ENOUEVN
xpnon

NoINEC BpaxunpOBECHEG UNOXPEDTEIC

Ynoxpewaoei¢ and nposionpaybévTa eioimpia
Aedouleupéva £€0da

YNoxpewaoeIG anod oUPPACEIC Napaymywyv

TPEXOUOEC (POPOAOYIKEG UMOXPEWTEIG

ZUvoAo BpaxunpOBECH®V UNOXPEDTEMV
ZUVOAO UMNOXPENCEWV

ZYNOAO IAIQN KE®AAAIQN & YINIOXPEQZEQN

ZNHEIOOEIG

(4.1)

(4.1),(4.2)

(4.3)

(4.4)

4.4

(4.4)

31/03/2008

501,07
26.916,37
77.233,26
17.273,64

6.705,71

128.630,04

8.009,65
61.338,61
3.033,72
155.655,83
228.037,81

356.667,85

107.125,65
144.774,41
(40.544,99)
(65.994,10)
145.360,98

23.864,66
26.538,23
4.174,64

54.577,53

40.520,55

24.142,25
4.563,99
31.119,62
15.231,29
28.300,36
12.851,28
156.729,35
211.306,88
356.667,85

31/12/2007

301,31
27.413,82
77.820,93
12.885,48

5.922,27

124.343,79

7.468,92
60.113,50
2.945,28
158.309,59
228.837,28

353.181,07

107.125,65
144.774,41
(22.856,72)
(61.551,65)
167.491,69

30.814,89
13.592,44
4.054,52

48.461,85

45.800,88

26.727,25
5.306,95
19.640,55
11.716,34
17.661,80
10.373,77
137.227,53
185.689,38
353.181,07
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KataoTaon AoyapiacpoU anoTeAEoHATOV XpRong OpiAou

NwAnoeig

Noina £000a eKPETANNEUOEWC
Mapoxeg oe epyalOPEVOUC

AnooBEoeig

AsITOUpYIKG KEPSN

AVAA®OEIG UAIKOV & UNNPECIOV
Képdn/(Cnmég) npo  @opwy,
ENEVOUTIKOV ANOTEAECHATOV
XpnuaToolkovopikda £00da
XpnHATOOIKOVOUIKA £500a

XPNHATOJOTIKOV  Kal

KEpdn ano nwAnan BuyaTpikwV EMIXEIPHOLWV
Ecoda ano ekxwpnaon SIKAIwUATwV

Képdn / (Enpigc) npo popwv

dOPoG €1000NUATOC

Képdn / (ZnHI€G) PETA and PpOPouUG

Karaveunuéva os:
METOXOUG UNTPIKNG

AlKaI®PATa pelowneiac

Képdn/(Znpigg) ava peroxn
Baaoika kEpdn/({nuieg) ava uetoxn os €

KataoTaon AoyapiacpoU anoTeAeoHaTmv XpRong ETaipeiag

MwAnoeig

Aoina £€000a EKPETAANEUOEWG
Mapoxec oe epyalOPEVOUG
AnooBEoeig

A&ITOoUpYIKG KEPDN

AVAAGOEIG UMKV & UNNPECIOV
AnoteAéopara  npo  POpwV,
ENEVOUTIKGOV CAMOTEAECHATOV
XpNUATOOIKOVOMIKA £€000a
Xpnuatoolkovopikda £€0da

KEpdn anod nwAnon BuyaTpikwV ENIXEIPHOEWV
'Ecoda and ekxwpnon dIKAIWHATWwY
Képdn/({npieg) npo @opwv

DOPoG €1000MUATOC

XPNHATOJOTIK®V  Kdl

Képdn/ ({npieg) HETA and Ppopoug

Kepon/(énuies) ava peroxi

Baaoika kEpdn/({nuisg) ava petoxn os €

ZNHEINCEIG
(4.5)

(4.6)

(4.9)

ZNHEINOEIG

(4.5)

(4.6)

(4.9)

31/03/2008

98.806,36
3.360,01
(17.153,16)
(1.124,94)
83.888,27

(89.901,88)

(6.013,61)
4.870,59

(5.970,04)
0,00
1.372,34
(5.740,72)
1.298,27

(4.442,45)

(4.442,45)
0,00

(4.442,45)

(0,06)

31/03/2008

98.806,36
3.360,01
(17.153,16)
(1.124,94)
83.888,27

(89.901,88)

(6.013,61)
4.870,59
(5.970,04)
0,00
1.372,34
(5.740,72)
1.298,27

(4.442,45)

(0,06)

31/03/2007
80.265,97
193,79
(14.659,57)
(954,53)
64.845,67
(67.409,27)

(2.563,60)
970,40
(2.162,19)
5,00

0,00
(3.750,39)
1.187,14

(2.563,25)

(2.563,25)
0,00

(2.563,25)

(0,05)

31/03/2007

80.265,97
193,79
(14.659,57)
(954,53)
64.845,67

(67.392,91)

(2.547,24)
970,40
(2.162,19)
5,00

0,00
(3.734,03)
1.187,14

(2.546,89)

(0,05)
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KaTtaoraon MetapoA®v I3inv Kepalaiov opilou

YnoAoino Tnv 1n Iavouapiou 2007

Mpoocappoyég kabaprig Oéong yia Tnv nepiodo 01/01-
31/03/07

Aoina anoBesuaTika

AvaBal\OpEVOG (POPOC OTOIXEIWV avayvwpIoPEvwy ansuBeiag oTny
kaBapn B£on

KaBapo €1005nHa avayvwpioHEVO anguBeiag oTnv kKadapr
O£on

MwAnon BuyaTpikng

KaBapa anoteAéopata nepiodou 01/01 - 31/03/07

ZU0voAo kepdaV/ (InHIOV) HETA ano
avayvopIioHEVMV Yid THV NEPI0dO
YnoAoino oT1ig 31 MapTiou 2007

Popoug

YnoAoino Tnv 1n Iavouapiou 2008

Mpoocappoyég kabaprig Oéong yia Tnv nepiodo 01/01-
31/03/08

Aoina anoBeuaTika

AvaBal\OpEVOG (POPOC OTOIXEIWY avayvwpIoPEvwy ansuBeiag oTny
kaBapn B£on

KaBapo €1005nHa avayvwpioHEVo ansuBeiag oTnv kadapn
O£on

Z0voho kepdwv/ (Inpiwv) HeETGA anod
avayvopIioHEVMV Yid THV NEPiodo

YnoAoino oT1ig 31 MapTtiou 2008

Popoug

Ex300&v
KEPAAaio

80.344,23

80.344,23

107.125,65

107.125,65

Ynép 1o aprio

42.272,52

42.272,52

144.774,41

144.774,41

AnoOsparTika

(d1apopa)
(8.872,82)

2.871,55

(727,44)

2.144,11

(6.728,71)

(22.856,72)

(23.584,35)

5.896,09

(17.688,27)

(40.544,99)

ZopEUPEVaA
KEPON
(Cnméc)
(97.291,11)

(26,44)
(2.563,25)
(2.589,70)

(99.880,81)

(61.551,65)

(4.442,45)

(65.994,10)

Zuvolo
Ka®apng ©&ong
OpiAou
16.452,82

2.144,11

(2.589,70)

16.007,23

167.491,69

(17.688,27)
(4.442,45)

145.360,98
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Kataotaon HeTaBoA®V 1I3imv KEPAAAinv eTalpeiag

YnoAoino Tnv 1n Iavouapiou 2007

Mpoocappoyég kabaprig Oéong yia Tnv nepiodo 01/01-
31/03/07

Aoinda anoBeuaTika

AvaBal\OpEVOG (POPOC OTOIXEIWV avayvwpIoPEvwy ansuBeiag oTny
kaBapn B£on

KaBapo €1005nHa avayvwpioHEVOo anguBeiag oTnv kadapn
O£on

KaBapa anoteAéopaTa nepiodou 01/01 - 31/03/07

ZUvolo kepPdWV/(InpIwV) HETG ano
avayvepIioHEVMV Yid TV NEPIodO
YnoAoino oTig 31 Maptiou 2007

popoug

YnoAoino Tnv 1n Iavouapiou 2008

Mpooappoyéc kabapng O€ong yia Tnv nepiodo 01/01-
31/03/08

Aoinda anoBesuaTika

AvaBaA\OpEVOC (POPOC OTOIXEIWY avayvwpIoPEVwY ansuBeiac oTny
kaBapr) B€on

KaBapo €100dnpa avayvwpiopévo angudsiag otnv kadapr)
0¢on

ZUvoAo kepdWV/ (InHI®OV) HETA ano POopoug
avayveopIioHEVMV Yid TV NEPI0dO

YnoAoino oT1ig 31 MapTtiou 2008

Ek300év
Ke@AAaio
80.344,23

80.344,23

107.125,65

107.125,65

Ynép 10 aptio
42.272,52

42.272,52

144.774,41

144.774,41

AnoOsparTika

(d1apopa)
(8.872,82)

2.871,55

(727,44)

2.144,11

(6.728,71)

(22.856,72)

(23.584,35)

5.896,09

(17.688,27)

(40.544,99)

ZwpeUpPEvVa

k€PN ({npiEq)

(97.333,92)

(2.546,89)
(2.546,89)

(99.880,81)

(61.551,65)

(4.442,45)

(65.994,10)

ZUvolo

Ka@apng ©&ong

16.410,01

2.144,11

(2.546,89)

16.007,23

167.491,69

(17.688,27)

(4.442,45)

145.360,98
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KaTtaoTaon TAUEIGK®V pO®V OHiAou

Tapeiakég poEG anod AEITOUPYIKEG SPAOTNPIOTNTEG
Képdn / (Enpi€g) Xpriong npo gpopwv
lMpooapuoyeg yra:

AnooBETEIC nayiwv oToIXEIWV

AnoTeAéopaTta and NwANCEIG nayiwv oToIKEInV

KEpdn anod nwAnan BuyaTpikwV EMIXEIPNOEWY

ToKol kal ouvagr €00dd

Tokol Kal Aoind XpnHaTooIKoVouIka £€03a

ZnHIEG /(kEPDN) ano napdywya

MpoBAEWeIg yia anolnuinon npoownikoU Adyw €£6dou and Tnv unnpeaia
A€ITOUPYIKO KEPBOG NPO HETABOA®V TOU KEPAAUioU Kivhong

MeTaBoAEég ke@aAdaiou Kivnong

(AUENnoN)/ peiwan anoBeuaTwv

(AUEnon)/ peiwon anaitrogwv

AUENon/ (Heiwon) UNoXpPEMOEWV

AUENnon/ (Ueiwan) UNOXPEMTEWV NAPAYDYWV

Ekpor) unoxpéwaong Napoxwv aTo Npoownikd Adyw ouvta&lodoTnong
Noingg WETAaBOAEG kepaAaiou Kivnong

ZUvoAo HeTaBoA®V KEQaAdiou Kivhong

Tokol NANPWOEVTEG

KaBapég TapeiakEG poEG anod AEITOUPYIKEG SpacTnPIOTNTEG

Tapelakég poEG anod eNevOUTIKEG SpACTNPIOTNTEG

AYOpEG Nayiwv oToIXEIwv

MwAnoeIg nayiwv oToIxeinv

MpokaTaBoA&G yia ndyia oTolxeia

MwANoN BuyaTpIK®V EMNIXEIPHOEWV

TOKol kal guvagr) €00da sionpaybévra

KaBapég TapIakEG poEG ano eNeVOUTIKEG dpacTNPIOTNTEG

TapelakEG pOEG anod XpNUATOJ3OTIKEG pacTNPIOTNTEG
Adveia

MeTaBOAEC 0TO KEQPAAAIO XPNHATODOTIKWV HICOWOEWY
KaBapég TaPEIaKEG pOEG ANO XPNHATOSOTIKEG SpacTNPIOTNTEG

KaBapn av&non/(peimon) ora Tapiaka dia@£cipa kai Icoduvapa

Tapeiaka diaBaipa kal IcodUvapa aTnv apxn Tne nNePIodou
Tapeiaka diafoipa kai 1I008Uvapa oTo TEAOG TNG NEPIOdOU

31/03/2008

(5.740,72)

1.124,28
0,00

0,00
(1.649,92)
798,07

0,00
351,27
(5.117,02)

(540,73)
(5.546,20)
12.646,52
5.896,09
(131,14)
(783,44)
11.541,09
(290,19)
6.133,88

(1.559,26)
6,40
1.313,95
0,00
1.494,39
1.255,47

(10.043,11)
0,00
(10.043,11)

(2.653,76)
158.309,59
155.655,83

31/03/2007

(3.750,39)

954,54
200,11

(5,00)
(23,20)
804,12

(1.613,29)
210,60
(3.222,50)

(214,12)
(10.074,69)
10.564,26
928,85

0,00
(1.680,94)
(476,64)
(804,12)
(4.503,27)

(1.595,48)
25.813,26
(11.625,47)
2.694,55
23,20
15.310,06

4.693,86
(16.361,07)
(11.667,21)

(860,43)
24.355,11
23.494,68



i
SZTAEGEAN  \ EPOMOPIA AITAIOY A.E.

nood o€ xiA. €

KaTaoTaon TAUEIaK®V powV TaIpiag

TapelakéG poEG and AEITOUPVIKEG SPACTNPIOTNTEG

Képdn / (Enpi€g) Xpriong npo gpopwv

lMpooapuoysg yia:

AnooBEosic nayiwv oToIxEinV

AnoTeAéouaTa anod NwANGCEIC Nayiwv OTOIXEIMY

KEpdn anod nwAnan BuyaTpIKwV EMIXEIPNOEWY

Tokol kal ouvagn €ooda

ToOKoI Kal AoINa XpnHaTooIKOVORIKG £E0da

ZnuIgG /(k€pdN) ano napaywya

MpoBA&welg yia anolnuiwon npoownikol Adyw €£630uU anod Tnv Unnpecia
A&ITOoUpYIKO KEPSOG NPO HETABOAGV TOU KEPAAAiou Kivnong

MeTaBoAEég keaAdaiou kKivnong

(AUEnon)/ peiwan anoBeuaTwv

(AUENnon)/ peiwon anartriogwy

AUEnon/(ueinaon) unoxpeWosmv

Ekpor] unoxpéwang Napoxmv aTo NPoownikd Aoyw E6d0U anod Tnv unnpeoia
AUENoN/(UEiwaon) UNOXPEWOEWV NAPAYDYWY

NoINEG peTaBoAEG kepaAaiou Kivnang

ZUVOAO HETAaBOA®V KE@AAdiou Kivnong

Tokol NANPWOEVTEG

KaBapég TapeIakEG pOEG ano AEITOUPYIKEG SpacTnPIOTNTEG

Tapelakég pogg anod ENEVOUTIKEG SpaoTNPIOTNTEG

Ayopég nayiwv oToIxEiV

MwANoEIg nayiwv oToIxEInV

MpokaTaBoA&C yia nayia oToixeia

MwAnon BuyaTpikwv EMNIXEIPHOEWY

Tokol kal guvaer) £coda elgnpayBevta

KaBapég TaHIaKEG POEG ano ENEVOUTIKEG dPaCTNPIOTNTEG

TapelakEG POEG ano XpNUATOJOTIKEG SpacTNPIOTNTEG
Aaveia

MeTaBoA£C 0TO KEPAAQIO XPNHATOSOTIKMY HICBWOEWY
KaBapég TapeIakeG poEG and XpnHAaTodoTIKEG SpacTnPIOTNTEG

KaBapn av&non /(peinon)ora Tapeiaka diabécipa kai Ic00dUvapa
Tapeiaka d1abéaipa kai IcodUvapa aTnv apxr Tng NEpIodou
Tapeiaka d1a0€cipa kail I00dUvapa oTo TEAOG TNG NEPIOSOU

31/03/2008

(5.740,72)

1.124,28
0,00

0,00
(1.649,92)
798,07

0,00

351,27
(5.117,02)

(540,73)
(5.546,20)
12.646,52
(131,14)
5.896,09
(783,44)
11.541,09
(290,19)
6.133,88

(1.559,26)
6,40
1.313,95
0,00
1.494,39
1.255,47

(10.043,11)
0,00
(10.043,11)

(2.653,76)
158.309,59
155.655,83

31/03/2007

(3.734,02)

954,54
200,11
(5,00)
(23,20)
804,12
(1.613,29)
210,60
(3.206,15)

(214,12)
(10.074,69)
10.547,91
0,00

928,85
(1.680,94)
(493,00)
(804,12)
(4.503,27)

(1.595,48)
25.813,26
(11.625,47)

2.707,00
23,20
15.322,51

4.693,86
(16.361,07)
(11.667,21)

(847,97)
24.342,66
23.494,68
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MNMAdioio KaTapTIONG TOV OIKOVOHIK®OV KATAGTACEWV

Ol OIKOVOMIKEG KATAOTACEIG £Xouv ouvTaxBsi oup@wva Pe Ta Aiebvr) MpdTuna XpnuaToolkovopikng MAnpo@opnong Kai pe
Baon Tnv apxn Tou IloTopikoU KOGTOUG, ONWC AuTr TPOMOMOIEITAl YE TNV avanpooapuoyr CUYKEKPIUEVWY OTOIXEIWY Tou
EVEPYNTIKOU Kal nadnmikoU oe eUMoyeg afiec, Tnv apxn Tng ouvexilopevng dpacTnpiotnTag (going concern) kai givai
OUMQWVEG JE TO NAGICIO KATAPTIONG TWV OIKOVOUIKOV KaTaoTacswv (framework) Tou IASB kai pe To AAMN 34 «EvOIGuUEDEG
OIKOVOUIKEG KATAOTACEIG.

O1 NapoUoEC OIKOVOUIKEG KATAOTATEIG £XOUV 0UCIWdWG auvTaxdei Pe BAon TIG iBIEG AOYIOTIKEG APXEG , MONITIKEG ,EKTIUNTEIG
Kal peBddoug unoloyiopoU nou akoAouBnnkav katd Tnv oUVTagn TwV avTioTOIXWV OIKOVOUIKWV KATaoTdoswv Tng 31
AekepBpiou 2007.

1. EnoxikoTnTa

Ta AeiToupyika anoTeAéopaTa Tng ETaipeiag diagépouv  onpavTika ano Tpipnvo o€ TPIUNVO HESA GTO OIKOVOMIKO €T0C, TAON
MOU GVAWUEVETAl VO GUVEXIOTEI Kal 0TO PEAOV wC anoTEAEoPa TNG eNoxIKOTNTAC TNG {ATNONG, O GUVOUAOHO |E T OXETIKA
uwnAd nayia €€oda Tng Etaipeiac. IoTopikd n ETaipeia spgavilel onuavTikd PEPOG TwV €00dWV TNG ano enIBATEC WETAEU
Anpihiou kal ZenTepPpiou, kal o PIKPOTEPO PBaABO, kaTd Tn OIAPKEId TWV €0pPTACTIKQWV MEPIOdWV Tou Mdoxa Kal Twv
XpioTouyévvwv/MpwToxpovidac. H Tnan kai ol pEcol vauAol €ival YEVIKA UWPNAOTEPOI KATA Tn JIAPKEIQ TwV NEPIOSWV AUTOV.
Suvenwe, n Etaipeia napoucialel yevikd uwnhotepa £00da OTO JeUTEPO Kal TO TPITO TPIMNVO TOU OIKOVOUIKOU ETOUC.
AvTiBeTa, onueimvel XapunAoTeEpa £€00da KaTa Tn JIAPKEId TOU NMPWTOU KAl TETAPTOU TPIMAVOU, KaBmG undpxel XapnAdTepn
{ATNnon KaTta Tn Xeipepiv nepiodo.Kabwe Ta nepioooTepa €50d0a TN ETaipeiag katavepovTal oJoIoPoppa PEoa GTO XPOVo,
YEVIKG KaTaypagovTal XaunAoTepa AsIToupyikd anoTeAéoparta kaTtd Tn SIApKeIa TOU NPWTOU Kal ToU TETAPTOU TPIKMVOU.

2. Evonoinon

OI EVOMOINWEVEG OIKOVOMIKEG KATAOTACEIC NEPIAAUPBAVOUV TIC OIKOVOUIKEG KATAGTACEIG TNG eTalpiagc AEPOTPAMMES. EAAAAOS
— AEPOAPOMHZIZ A.=.T.E. (d1akpiTikog TiTAog AIR GREECE) yia Tnv xprion 2007.

AEPOIrPAMMEZ EAAAAOZ — AEPOAPOMHZIZ A=TE Ouyarpikr katd 99,29%
MwARBnke To MapTio Tou 2007

H eTaipia To MapTio Tou 2007 npaypartonoinge TNV NWANCN Tou CUVOAOU TwV HETOXWV Tng eTaipiag  AEPOrPAMMEZ
EAAAAOE — AEPOAPOMHZIS A.Z.T.E. (Tepayia 496.962) o Tpito aveEaptnTo enevduTh €vavTi Tou nooou € 5,0 xIA. Ano Tn
ouvahAayn auTr NPOEKUYE 100Moao KEPDOG EEAITIAC TNG MANPOUG AMNOMEIWONG TNG CUMHETOXNG KATA TO £TOG HETABAONG OTa
A.M.X.M (01/01/04).

3. OIKOVOHIKEG NTANPOYPOPIEG KATA TOHEA

Ta anotehéopara Tou Opilou ava Topéa avallovTal wg €ENc:

01/01/2008-31/03/2008 TAKTIKEG NauAwpEVveG Aoina £€coda ZUvoAo
NTHOEIG NTNOEIG EKHETAAAEUONG

ZuvoAika £é00da 90.768,95 3.589,42 4.447,98 98.806,35
ANOTEAECHA EKHETAAAEUONG

(11.472,43) 764,41 1.334,39 (9.373,62)
XpNHATOOIKOVOUIKA anoTeAéopaTa (1.099,45)
Noina £00da/¢€0da sKUETAAMEUONG 4.732,35
Képdn / (InHIEG) Npo POpwV (5.740,72)
dOPoG €1000NUATOC 1.298,27
AnoTéAECHa XpONG HETA and pOopoug (4.442,45)




2% AEGEAN

DN AEPOIOPIA AITAIOY A.E. nood o€ xiA. €
01/01/2007-31/03/2007 TAKTIKEG NauAwpéveg Aoina £€0oda ZUvoAo
NTROEIG NTHOEIG EKHETAAAEUONG

ZuvoAika £écoda 73.660,16 2.255,13 4.350,68 80.265,97
ANoTEAECHA EKHETAAAEUONG (4.677,72) 421,47 1.515,13 (2.741,12)
XpNUATOOIKOVOUIKA anoTeAéopaTa (1.191,70)
Noina £€000a/€€00a eKPETAAEUDNG 182,43
Képdn/ ({nHIEG) Npo POPWV (3.750,39)
®0opog e1000NaATOG 1.187,14
ANOTEAECHA XPONG HETA anod pOopoug (2.563,25)

4. EnIAeyPEVEG ENEENYNHATIKEG ONHEINOEIG OTIG OIKOVOHIKEG KATAOTACEIG

4.1 MNayia oToIxXEia EVEPYNTIKOU

To OuvOAIKO MOCO TWV NPOCBNKWV OTA NAYIA OTOIXEId Tou evepynTikoU €w¢ 31/03/08 avrABe oTta € 1.561,90 XIA. v TO
avTioToIX0 CUVOAIKO Moo TV NWANCEWY aviiABe aTa € 6,40 XIA.

Ma To avrioToixo diaoTnua Tou 2007 oI NPooBnKeG aTa NAyla aTolxeia Tou evepynTikoU aviABav ota € 1.595,48 xIA kai dev
npayyaronoineénkav NwAnosi¢ nayiwv oToIxeiwv.

4.2 Avéyepon KTIPiOU O 0IKONEJO TPiTOU

H eTaipia éxel &ekivioel TNV KATAOKEUN TEXVIKAG BAONG evtog Tou Algbvry Aepohipéva ABnvav. To €pyo avapéveral va
oAOKANPWOEi evTog Tou 2008 Kal TO KOGTOC KATAOKEUNG EKTIMATAI OTI Ba avéABel oTo Nood Twv € 6.500,00.

To KOOTOG TOU £pyou pEXP!I TNV 31/03/2008 avépxeTal 0TO Nooo Twv € 2,651,44.

>mic 31/03/08 dev undpyouv NPOCNUEIWOEIC 1 GAou €idoug Bapn, €ni TwV Nayiwv OTOIXEIWV TOU EVEPYNTIKOU €vavTi
davelopoU 1 aAhou €idoug enIXEIPNUATIKAG Kivong Tou OpiAou Kai Tng eTaipiac.

4.3 MNpokaTtdBoA£G yia ayopEG nayinv oToIXEiwv

O1 npokaTaBoAEG yia ayopeg nayiwv oTolxsiwv agopolv KUpIiwG NpokaTaBoAEC NMPOC OiKOUG Tou €EWTEPIKOU Yia ayopd
QgPOOKAPWV Kal KIVNTAPWV AEPOCKAPWV KaBwE Kal NPokaTaBoAEC yia aveéyepan KTIpioU O€ 0IKOMNeSO TPITOU Kal avaAUovTal
WG €ENAG

31/03/2008 31/12/2007

MpokaTaBoAg oe Airbus 71.224,64 74.841,38
MpokaTaBoAég o 1.A.E. 3.357,18 2.823,47
NOINEC NPOKATABOAEG 2.651,44 156,07
Zuvolo 77.233,26 77.820,93

4.4 YNOXpEWOEIG and CUHBACEIG XpNHATOOIKOVOHIK®MV NAPAYRDY®V KAl NAPAYRY®V KAUGIH®OV

H eTaipeia ouvanTel npdageic napaywywv Ta onoia agopolv npoBeopiakd cuhBoiaia vopiopdTwy (currency forwards). Ta
ouMBOAala auTd XpnoiponoloUVTal WG YESA avTIOTABIONG TAUEIK®Y POWV YId TNV KAGAUWN Tou KIVOUVOU ano TIC METABOAEG
OTIC TIMEG Tou dohapiou kal TNV anopuyr av&nong Tne afiag Twv UNOXPEWTEWY PECW TNG EEA0PANIONG OTABEPMY IGOTIHIMY.

2T 31/03/2008 o1 AREeIC kaBw¢ kal Ta OVOUAoTIKA Nood avaAuovTal wg €ENC:
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2% AEGEAN

TALInEs AEPOIOPIA AITAIOY A.E. nood oc xiA. €
ETog ARENG Nopiopa OVOMAOTIKO NOgO OVOpaoTIKO
oz XIA. USD nooo o EURO

2008 usD 183.000,00 115.734,88
2009 uUsD 234.000,00 147.988,87
2010 usbD 204.000,00 129.015,94
2011 usbD 168.000,00 106.248,42

ZYNOAO 789.000,00 498.988,11

Ma Tn PETATPONN TNG OVOUACTIKAG a&iag o eupw XPNOIPonoINénke n I00TIMIa Tou AoAAapiou APEPIKNAG EvavTl TOU €UPW
(1,5812) Tnc Eupwnaikng KevTpikng Tpanelag Tnv 31" MapTiou 2008 .

Eniong oTig 31/03/08, n Etaipeia €ixe o 10xU npoBecpiaka cupBoiaia ayopdc kauaipwv (commodity swaps) ouvoAikou
Uyoug 15 XINAGdwV HETPIK®Y TOVWV MOoU KAAUMTOUV NOCoOoTO MNePInou 15% Twv NPoBAENOPEVWV avayK®mV d€ Kaugoida yid To
B’ kai y Tpiynvo Tou 2008. Ta OUYKeKpIPEVa GUHBOAAIO XpNOIHONoIoUVTal WG HETA AVTIOTABHIONG TAPEIAKWY POWV Yid TNV
KaAuwn Tou KivBUvou al&nong TnG TIUAG TwV KAUGIHwV.

O1 elhoyeg afiec Nnapay@ywv XPnHATOOIKOVOUIK®V MPOIOVTWY Kal Napaywywv Kaucidwv Bacifovral o€ ayopdia anoTiunon

(marked to market), n onoia emiBeBai@veTal and Ta NICTWTIKA IOpUKATA KE TA Onoia £X0UV UNOYPAPE] 0l OXETIKEC OUBATEIC.
O1 peTaBoAég aotnv UAoyn a&ia Twv JECWV avTioTaduiong avayvwpilovTal o€ kovOUAIa 1IDikV Kepaiaiwv w¢ anobepaTikd.

4.5 NwAnoeig

O NWANCEIG TOU OWIAOU Kal TNC €TaIpiag apopolv TNV NWANGN EICITNPIWV, TV NMOANCN EUNOPEUMAT®WY Kal TNV Napoxn
AoINWV UNNPECI®V.

O1 NWANOEIG Tou opiAou kal TNG eTalpeiag ava €idog unnpeoiwv avaAlovTal e eENG:

31/03/2008 31/03/2007

'Ecoda and TakTIKEG MTHOEIG 81.838,50 67.062,51
"Ecoda anod VauAwUEVEG MTAOEIG 3.419,43 2.168,07
'Ecoda ano niBATIKEG XPEWTEIG aEpOdPOUiwV 9.100,43 6.684,71
AMa €00da ekpeTAMEUONG 4.447,98 4.350,68
ZUvolo 98.806,35 80.265,97

4.6 Epyalopevol
O apiBuoG Tou NpoownikoU TNG ETAIPEIAC £Xel WG €ENG:

31/03/2008 31/12/2007 31/03/2007
Epyalopevol 1.969 1.923 1.810

4.7 ZuvaAAayEg PE ouvieDEPEVA HEPN

>TIC ouval\ayeg Pe ouvdedepéva PEpn nepiapBavovTal cuvalAayEg nou npayuaronoloUvTal o kabapd eunopikn Baon ,
OnAadn Bacel kdoTOUG MAEOV TOU KAvovikoU €UMNOPIKOU KEPDOUG TNG ETAIPIAG HE ETAIPIEG UE HETOXIKA OXEON (ZUYYEVEIG
ETAIPIEC - ZUVOEDEPEVEG ETaIpieC - METOXOI) Kal €TAIPIEC WE KOIVA WEAN A.Z. pe Tov PBACIKO PETOXO Tng €Taipiac (Aoind
ouvdedepéva WEPN).
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2% AEGEAN

DN AEPOIOPIA AITAIOY A.E. nood o€ xiA. €
AnaITAoEIg 31/3/2008 31/12/2007
(unoAoina TéAoug NEPIOSOU anod NWANCEIG ayab®V - UNNPECIAV) ano :
MeTOXO0UG 102,75 1.014,80
Noina ouvdedepEVa HEPN 48,08 29,02
ZUvolAo 150,82 1.043,82
YNOXPERNOCEIG 31/3/2008 31/12/2007
(unoAoina TEAOUG NEPIOSOU aNo ayopEG ayadmv — UNNPECIMV) OF :
MeTOXO0UG 86,77 85,42
Aoind ouvdedepéva WEPN 46,62 26,17
Z0volo 133,40 111,58
Napox&g UNNPEGIOV and PNTPIK OF : 31/3/2008  31/3/2007
SUVOEDEPEVEG ETAIPIEG 0,00 3,37
MeTOX0UG 86,58 123,18
AMa ouvOedeEvVa PEPN 17,30 16,84
Zuvolo 103,89 143,39
ARYEIG UNNPECIOV TNG HNTPIKAG ano : 31/3/2008 31/3/2007
METOXOUC 615,59 301,05
AMa ouvOedepéva pépn 53,60 48,44
Zuvolo 669,19 349,49
NWAROCEIC NAYi®WV TNG UNTPIKNG OF : 31/3/2008  31/3/2007
ANGa ouvdedelEva PéPN 0,00 14,29
YnoAoina Aoyapiacpav pe Tnv Tpaneda Neipaidg (MéToxoc) 31/3/2008 31/12/2007
KaTaBgoeig OWeng 1.500,16 583,04
KaTaboeic npobeapiag 50.042,00 62.734,41

O 'OuINog Kai n eTaipia dev CUMMETEIXE O Kapia ouvaliayn acuvnBoug eUanG i NEPIEXOUEVOU N onoia va sival oucindng yia
Tov ‘OMIAO, 1) TIC TAIPIEC KAl TA ATOMA NOU OUVOEOVTAI OTEVA YE AUTOV, Kal OV anoCKONEl va CUUKETAOXE O TETOIOU €id0UG
ouvalayég oTto péMov. Kapia and Tic ouvalayeg dev eunepiexel €10IkoUC OPOUG Kal OUVONKEG kal kapia yyunon dev
dOONKE 1 ANPONKE.

O1 ouvaA\ayéG he OIEUBUVTEG Kal JEAN Tou AIoIKNTIKOU SUPBOUAIOU TNG ETAIPEIAC EXOUV WG EENC:

31/3/2008 31/3/2007
ZuvaAAlayEg pe SIEUOUVTEG kal pEAN A.Z
- ALIOIBEG peAV A 3. 489,94 282,42
- MigBoi 332,83 247,81
- E€0da KoIvwVIKNG acpaNiong 15,81 14,14
- ApoIBEG O€ €id0g Kal AANEC MANPWUES 27,22 13,92
- Ynoxpewoeig o€ SIEUBUVTEG Kal JEAN A.Z. 0,00 0,00
Zuvolo 865,80 558,29
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M‘ AEPOIOPIA AITAIOY A.E. nood o« xIA. €

4.8 AVEAEYKTEG (POPOAOYIKA XPNOEIG

H eTaipia £xel eAeyXOei PopoAOYIKA PEXPI Kal TN Xprion Tou 2006.

4.9 AeopeUOEIG, EVOEXOUEVEG ANAITHOEIG KAl UNOXPEWOEIG
(1) Asopelosig
ANEITOUPYIKEG LHI0OWOEIC

O1 deopelioslg TNG €TaIpiAC and ASITOUPYIKEG HICBWOEIG MPOEPXOVTAl KUPIWC and agpookdapn nou XPnoihomnolsl yia Tnv
NpaypaTonoinan Twv NTHOEWV.

O1 eAAXI0TEG HEANOVTIKEC KATABOAEG HICBWUATWY agEpooKapwV TG Talpiag avaAlovTal NapakaTw:

31/03/2008 31/03/2008 31/03/2007 31/03/2007
(o€ USD) (o EYPQ) (og USD) (og EYPQ)
‘Ewg 1 £T0G 50.948,60 32.221,48 46.273,40 34.745,01
MeTagU 1 kal 5 eTwv 139.893,69 88.473,11 124.246,50 93.292,16
Mavw ano 5 €tn 14.849,93 9.391,56 0,00 0,00
ZUvoAo 205.692,22 130.086,15 170.519,90 128.037,17

lMa Tn PeTaTponr) Twv eAAXIOTWV HEANOVTIKQV KATABOAWY MICBWHATWY OE EUPW XPNOlLonoInenkKe n 10oTiKia Tou AoA\apiou
Apepikng evavTl Tou eupw (1,5812) Tng Eupwnaikng Kevtpikng Tpanelag Tnv 31" MapTiou 2008.

EvTog Tou npwTou Tpiurvou Tou 2008 n eTaipia nNpo£Pn oTnv AEIToupyikn HioBwon dUo kaivoUpyiwv agpooKapaV TUMOU
Airbus A320 kaBwmg kal oTNV €KX®PNON Tou OIKAIWHATOG ayopdg Kal TauToxpovn ASITOupyIKr enavapiobwaon aMwv duo
Kavoupylwv agpooka®av Tunou Airbus A320.

Ta €00da and Tnv napandvw ekxwpnon aviAdav ota € 1.372,34 xIA. H ouykekpigévn ouvallayn eniBapuve eniong Ta
anoTeAéopaTta Tou a’ Tpignvou Tou 2008 pe {nuIEG and cuvalayuaTikeG diagopeg nou avnhBav oe € 3.238,38 xIA., onoTe n
TENIKN €MIBApuvan and Tnv ekxwpnon Tou JIKaI®UAToG ayopdg Twv dU0 agpooKapuV avéPXETal oTo Nodo Twv € 1.866,04
XIA. (Cnpia).

Asopcvoeic Kepalaiov

O1 deoyeliosIc TNG €TAIPIAC NOU CUVDEOVTAl e TNV napayyeAia yia andkTnon agpookagwv Tunou Airbus, avaAUovTal ava
£T0C NapaAaPnc NapakaTw:

e 2008: 6 agpookapn TUNou A320,
e 2009: 5 agpookapn TUNou A320,
e 2010 6 agpookapn TUNou A320.

(2) Ev3exOpEVEG anaITAOEIG

Aev undpyel PeTaBoAr| oe axéon pe Tnv 31" AekeuBpiou 2007.
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(3) EVOEXOHEVEG UNOXPEMOTEIG
Aev unapyxel PeTaBoln oe oxéon We Tnv 31" Aekepppiou 2007.

4.10 M'eyovoTa PHETG TNV NHEPOUNVIA CUVTAENG TOV OIKOVOUIK®OV KATAGTAGEWV

EvTdg Tou Anpihiou 2008 n eTaipia napéAaBe To NPWTO KAIVOUPYIO agPOOKAPOC TUNOU A321, TO oroio evTaxbnke oTov aTOAO
TNG £TAIPiac Je To KABEOTMG TNG AEITOUPYIKAG MIoBWONG KaBmG Kal To NPmTo KaivoUpylo agpookagog Tunou A320 and Thv
napayyeAia Tng Airbus, To onoio evtaxdnke oTov 0TOAO TNG £TAIPIAG HE TO KABEOTWE TNG XPNHATOJOTIKNG HioBwang.

Aev undpyouv GAAG HETAYEVESTEPA TWV OIKOVOMIKWY KATACTACEWY YEYovOTd, Ta onoia ennpealouv onuavTikd Tnv eTaipeia
Kal yia Ta onoia eniBAAeTal avagopd ano Ta Aigbvr) MpoTuna XpnuaToolkovopikng MAnpo@opnang (AMXI)
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