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[A] AZMIE NPONOIA AETA

IV. ENAIAMEZH KATAZTAZH AMOTEAEZMATQN

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008

(moad oe XIA. eupw)

Aggahiogig Zwig

AcgdhioTpa

Meiov: AviaggahioTpa

Meiov: Aedouheupéveg MpounBeieg kar £60da Tapaywyns

Meiov: AopahiaTikéG amolnuelwaels - 15ia kpdtnon

MetaBoAr pabnuaTikwy kai Aoy mpoAEwewy - I6ia kpdtnon
Kabapd e1g6dnpa emevoioewv ao@alioewv {wig

Képdn aogpahioewv (wrg (a)

Aogalioeig kard Znuiwv

AcogdhioTpa

Meiov: AviaggahioTpa

Meiov: Aedouheupéveg MpounBeieg kai £Eoda mapaywyng
Meiov: AopahioTikéG amodnuelwaelg - 16ia kpdtnon
MetaBoAr Aoimwv aogahiaTikwy TpoPAEwewy - 16ia KpdTnan
KaBapd €106dnpa emevouoewy ao@aNiaewy Kata {nuiwv
Képdn aoahioewv kard gnuiwv (B)

Noimé éooda (v)

Aeiroupyika £¢oda (0)

Noimé £¢00a (€)

‘Eooda amd emevauTIKEG LN 00QANITTIKEG BPACTNPIOTNTES (OT)
AmoteMéapara amé guyyeveic emyeipaeis ({)

Znigg | képdn po opwv  (a)+(B)+(y)-(3)-(e)+(oT)+()
Meiov : ®dpol

Znpiég | kEpBN PETG TG POPOUG OTTO GUVEXITOHEVES
dpaotnpidTnTES

Karavéuovtal ge:

Meréyoug Etaipeiag

Metdyoug Leloyneiag

Znuieg/Kepdn petd amd edpoug ava LeToxr TTou avaoyouv 0Toug
PETOXOUG - Baaikd (TTood gt eupw)

ZHM.

V.5
V.5
V.9
V.8
V.6
V.7

V.5
V.5
V.9
V.8
V.6
V.7

V.10
V.12
V.10
VA1
VA3

V.14

V.16

OMIAOX
1/1-30/9/2008 1/1-30/9/2007
Zuveyi{opeveg Zuveyi{Opeveg
SpaaTnpIOTNTES dpaaTnpIOTNTES
172.685 118.054
300 600
33.763 14.543
59.782 67.469
78.241 7673
-12.120 -12.178
-11.521 15.591
4,024 4119
1.403 1.026
438 673
1.464 1.390
500 254
32 76
251 852
1.213 3.259
25.358 21.212
4,109 1.145
838 0
10.331 4,183
-28.355 1.528
576 562
-28.931 966
-28.973 966
42 0
-0,3949 0,0132

MHTPIKH
1/1-30/9/2008 1/1-30/9/2007
Zuveyi{opeveg Zuveyi{Opeveg
SpaaTnpIOTNTES dpaaTnpIOTNTES
172.685 118.054
300 600
33.763 14.543
59.782 67.469
78.241 7673
8.447 -1.352
9.046 20.417
4,024 4119
1.403 1.026
438 673
1.464 1.390
500 254
32 76
251 852
1.052 3.096
24550 21.023
4,109 1.145
0 0
0 0
-18.310 2197
514 560
-18.824 1.637
-18.824 1.637
0 0
-0,2566 0,0223

O1 onueiwaelg oTig oeAides 9 Ewg 55 amotehoUv avamdaTacTo PEPOS TwV EVOIAUETWY OIKOVOHIKWY KATAGTAGEWV.




[A] AZMIE NPONOIA AETA

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008

OMIAOL MHTPIKH
1I7- 1/7- 1/7- 1/7-

(moad ge IA. eupw) IHM. 30/09/2008  30/09/2007  30/09/2008  30/09/2007
Aogahioeig Zwig
AcogdahioTpa V.5 53.506 39.389 53.506 39.389
Meiov: Aviac@ahiaTpa 44 161 44 161
Meiov: Aedouheupéveg MpopnBeieg kal £Eoda Tapaywyng V.9 15.515 2.821 15.515 2.821
Meiov: Ao@ahioTikéG amolnuelwaels - 1dia kpdrnon V.8 17.534 20.306 17.534 20.306
MetaBoAn pabnuarikwy kar Aoimwv TpoAEwewy - 1dia kpdtnan V.6 15.320 5.048 15.320 5.048
KaBapd e106dnpa emevdioewv ac@ahioewv wig V.7 2.059 -3.245 -11.246 -3.139
Képdn aceahioewv kard {wAg (a) 7.152 7.808 -6.153 7914
Ac@aliogig katd Znpiwv
AcggahioTpa V.5 1.342 1.366 1.342 1.366
Meiov: AviaogdahiaTpa 535 401 535 401
Meiov: Acdouheupéveg MpopnBeieg kal £¢oda Tapaywyng V.9 237 251 237 251
Meiov: AG@ahioTIKEG ammolnuelwatElS - 1dia kpdTnon V.8 393 658 393 658
MetaBoAn Aoimwv ac@ahioTikwy TTpoBAEwewy - 16ia kpdTnon V.6 511 -373 511 -373
Kabapd eig6dnua emevoUoewy ac@alioewy kard {npiwv V.7 1 17 1 17
Képdn aogahioewv kard nuiwv (B) -333 446 -333 446
Noimd éooda (y) 1.103 3.139 1.046 3.091
AloiknTika £¢oda () V.11 8.907 10.058 8.678 10.048
Noimd €¢oda (€) V.10 605 749 605 749
‘Ecoda amo emevouTikéG N ag@ahiaTikéG dpaaTnpIdtnTeS (aT) 106 0 0 0
AmoteAéapara amd ouyyeveig emixelpnoeig () V.12 3.839 365 0 0
Znuiég | képdn po @opwv  (a)+(B)+(y)-(8)-(€)*(aT)+(Q) 2.355 951 -14.723 654
Meiov : ®6pol 200 562 200 560
Znpigg | képdn petd ard POPOUG o OUVEXIJOHEVES
dpaoTnp16TNTES 2.155 389 -14.923 94
Karavépovtal og:
MeTdyoug Etaipeiag 2.200 389 -14.923 94
MeTdyoug peloyniag -45 0 0 0
Znpieg/KEpdn Yetd ammd eOPOUG ava PETOXR TTOU AVaAOYoUV GTOUG
METOXOUG - Baaika (TT00G O€ EUpW) V.16 0,0300 0,0053 -0,2034 0,0013




D AZNIZ MNPONOIA AETA ENAIAMESZES OIKONOMIKES KATASTASEIS THE 307 SEMTEMBPIOY 2008

V. ENAIAMEZH KATAZTAZH IZOAOTIZMOY

OMIAOZ MHTPIKH ETAIPIA

(o g€ XIA. EUPW) Iny.  30.9.2008 31.12.2007  30.9.2008 31.12.2007
ENEPTHTIKO
Emevdloei og akivnra VA7 115.322 111.768 80.772 79.530
Evowyara mayia gToryeia
Id10xpnaiUoTIOI0UNEVa aKivnTa V.18 137.283 107.564 137.283 107.564
Metagopikd péaa kai Aoimdg eEoTAIgUOC V.18 1.182 1.310 998 1.142
"Aula Trepouaiaka aToixeia V.19 15.705 15.705
EmevdUoeI¢ og OUVOEDEEVEC ETTIXEIPATEIG V.20 0 21.039 0 62.526)
Xp’nuctToomovolea n§p|ou0|ar<a oToIXEiO aTmoTIHWEVa aTnV 0Aoyn V.21 0 216.915 0 216.783
agia pEow amoTeAeaUATWY
Xpnuatoolikovopiké Trepiouaiakd atoixeia S1abéaiua yia TwAnon V.22 228.222 0 258.721
AlakpatoUpeveg we T AREn emevaloeIg V.23 16.968 24.250 16.968 24.250
Emevouoeig yia Aoyapiaoud aceahiopévwy {wrig TTou GEpouv Tov
emmevouTIKG Kivduvo (UNIT LINKED) V.4 53159 50.3% 52571 64.416
Adveia kal amaimioeig
Advela g€ TPOOWTTIKO, A0QAAITTEC Kal ag@ali{ouevoug (wAG. V.25 2.481 2.440 2.481 2.440
Amaitoeig amd ac@aiioTpa V.26 26.647 15.156 26.647 15.156
Avtao@ahioTikéG aupBATEIC 682 756 682 756
Amaimioeig a6 aviacahi{Opevoug 23 23 23 23
MpopnBeieg kar GAa £¢oda TTapaywync emduevwy xpRoewv (Dac) V.27 9.931 14.451 9.931 14.451
Amobéuara V.28 55 0 0 0
NoITIEG aTTaITATEIG V.29 94.766 62.235 78.757 60.929
Tayeioka d1a6éaiya kal 1IGod0vapa V.30 5.264 12.935 5.221 12.348

707.690  656.943 671.061 662.314
KAOAPH OEZH
Metoyik6 Kepdahaio V.31 51.357 51.357 51.357 51.357
Aiagopd a6 ekdoan YeTOXWV UTTEP TO APTIO 218 218 218 218,
Meiov: 151€¢ peToxEC 28 28 0 0
TakTiké ATroBeyaTikO 4.451 4.451 4.451 4.451
ZnuIEC ammd amoTiunan Xpewypagwy -1.314 -1.314 -1.314 -1.314
Aiagopd a6 avatrpooapuoyn agiag mayiwv aToIxEiwy 48.106 48.106 48.106 48.106
AmoBepartikd amo amotiuynon d1abeaipou TPOS TTWANGN XapTOQUACKiou -17.366 0 -17.366
Noimtd amoBeparika 380 380 380 380
AmoteNéouara €1€ véov -86.737 -60.998 -75.488 -56.664
Z0volo kaBaphg Béong -933 42172 10.344 46.534
Aikaiwpara deioyneiog 32.318 20.510 0 0
Z0voho kaBapng 8£ong Kal BIKAIWNATWY PEloWn@iag 31.385  62.682 10.344 46.534
YNOXPEQZEIX
MaBnuarikég TpoBAEweIC aopaleiwy {wng 389.029  305.580 389.029 305.580
AogalioTikég TTpoPAEweIS ao@aNiopévwy RS TTOU 0I A0QANICHEVOI
@épouv Tov £mevouTIKé Kivduvo (UNIT LINKED) 52.511 64.416 52517 64.416
Ac@aMioTIKEC TIPOBAEWEIC EKKPEUWV {NUIWV 22.743 16.234 22.743 16.234
MpoBAéweIC yia un dedouAeupéva aagpahioTpa (UPR) 1.910 1.031 1.910 1.031
NoITIEC a0QAAITTIKEG TIPOBAEWEIS 9.066 9.385 9.066 9.385)
Z0voAo ao@aAioTIKWV TPORAEYewWY V.33 475.325  396.646 475.325 396.646
Xpnpmoomovow{@g UTTOXPEWOEIG ATTOTIMWUEVES OTNV EUAoYN agia V.34 25,300 55,628 95,300 55,628
MEOW aTTOTEAETUATWY
AavelakéC UTTOXPEWTEIG V.25 17.187 16.430 15.000 15.000
MpoBAEWeIC yia TTapoXES aToug epyalouévoug V.36 1.778 1.330 1.778 1.330
AvaBarAouEVeC POPOAOYIKEG UTTOXPEWTEIG V.15 4.608 4.040 1.559 1.045
YToxXpewaeIg TTPOG A0PANIOTES, TTPAKTOPES KaI CUVEPYATEG TTWARTEWV 8.720 12.433 8.720 12.433
YTIOXPEWOTEIG TIPOG AVTATQPANITTEG 2.647 2.148 2.647 2.148
Ymoxpewaeig Tpog aviag@aAi{duevoug 77 77 77 77
NOITIEC YTTOXPEWOEIC. V.35 140.663  105.529 130.311 131.473
ZUVOAO UTTOXPEWOEWV 200.980  197.615 185.392 219.134
Zovoho KaBapig Oéang kai YIToxpewaewv 707.690  656.943 671.061 662.314

01 onueiwaeig aTig aehideg 9 Ewg 55 amotehoUv avammdaTTaoTo PEPOG TWV EVOIALETWY OIKOVOMIKWY KOTAGTATEWV.
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D AZNIZ MNPONOIA AETA ENAIAMESZES OIKONOMIKES KATASTASEIS THE 307 SEMTEMBPIOY 2008
VI. KATAXTAZH METABOAQN IAIQN KEOAAAIQN

MHTPIKH ETAIPIA
AtroBepariko
ATroBepaTikG o6 aToTiUNGN
AmoBeparika amd amo Si08eaipou Zwpeupéva  ZUvoho
Metoxik6 Ymépto  1dieg TakTIKO aVOTTPOCOPHOYN  OTOTiUNGN  TPOG TWANCN Noitrd Képdn / 15iwv
(Moo 0t XIA. £Upt) kepdAalo  Aptio  Metoxég AmoBepatiké  agiag akivnTwv  XpeoypaQ! XOpTOQUAQKi ATmofeparikd Znpég Kegahaiwv
YmoAorma 1/1/2007 51.357 218 0 4.451 52.541 -1.314 0 380 -58.805 48.828
AmotéAeapa Tepiddou 1/1/2007 - 30/9/2007 1.637 1.637
Ywohorma 30/9/2007 51.357 218 0 4.451 52.541 -1.314 0 380 -57.168 50.465
Ywohorma 1/1/2008 51.357 218 0 4.451 48.106 -1.314 0 380 -56.664 46.534
AmotéAeapa Trepiddou 1/1/2008 - 30/9/2008 -18.824 -18.824]
Znuiég amé Ty amotipnon Twv Siabeaiywy Tpog TwAnan
XPEOYPAPWV -17.407 -17.407
Képdn amé mv mwAnan xpeoypdeuwy diabeaipwy Tpog
TTWANoN 41 41
YmoAorma 30/9/2008 51.357 218 0 4.451 48.106 -1.314 -17.366 380 -75.488 10.344
OMIAOZ
AmoBeparikd
AmoBeparikd  amd amoripnon Akaiopa
Amobeparikd amd amd Slabeaipou Zwpeupéva  ZOvoho Ta
Meroxiké6  Ymépto  I8ieg TokTikd pogapyoyn  amotiunon  mpog TWAnan Aoimrd Képdn / 15iwv Meioynoi
(mood o€ XIA. eupw) kedAaio  Aptio  Meroxég pariké  agiag akivi XPEOYPAQ XAPTOQUAQKi Znpég Kegahaiwv ag ZYNOAO
Ymohorma 1/1/2007 51.357 218 0 4.451 52.541 -1.314 0 380 -87.220 20.413 0 20.413
AmotéAeapa Tepiddou 1/1/2007 - 30/9/2007 966 966 966
Ymohorma 30/9/2007 51.357 218 0 4.451 52.541 -1.314 0 380 -86.254 21.379 0 21.379
Ymohorma 1/1/2008 51.357 218 -28 4.451 48.106 -1.314 0 380 -60.998 42172 20.510 62.682
AmotéAeapa Tepiddou 1/1/2008 - 30/9/2008 -28.973 -28.973 42 -28.931
Képdog amé peiwon moooaTol ouppetoxrg LEDA 3.234 3.234 3.234
AUENON PETOXIKOU KEQOAQiOU XuwPiG GUPPETOXM MNTPIKAS 0 11.766 11.766
ZnuiEg amo T ammoTiunan Twv dlaBeaiywy Tpog TwAnon
Xpeoypapuv -17.407 -17.407 -17.407
Képdn amd myv mwAnon xpeoypdewy Siabeaipwy Tpog
TWAnon 41 41 41
Ymohoima 30/9/2008 51.357 218 -28 4.451 48.106 -1.314 -17.366 380 -86.737 -933 32.318 31.385

2116 4 Amrpidiou 2008 n «AHAA ENENAYTIKH AHMOZIA ETAIPEIA AIMITEA» 1poéfn o€ augnan petoxikoU Kegahaiou pe kdoan
23.076.923 petoxwv ovopaoTikic aiag 0,14€ otnv Tiuf Twv 0,65 €. v avtnon auth dev ouppeteixe n pnTpIKA etaipia AZMIE
MPONOIA AETA pe amotéAeaua 1o TT0000TO GUMPETOXAG va KaTEABEI o€ TT0000TO 55,09%. AT Tnv £kdoan TTIPOEKUYE ATTOBEPATIKG
uTIEP T0 ApTIO UYoug 11.769.231 eupw.

A6 v autépam Wetafifaon dikaiwpdrwy Tpoékuwav kEPON Ta oTroia avayvwpicdnkav am’eubeiag ata 1dia KepdAaia.

O1 anueiwaelg aTig aeAides 9 £wg 55 amoteholv avamdaTacTo PEPOS TwV EVOIAUETWY OIKOVOHIKWY KATAGTAGEWV.
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D AZNIZ MNPONOIA AETA ENAIAMESZES OIKONOMIKES KATASTASEIS THE 307 SEMTEMBPIOY 2008

VII. ENAIAMEZH KATAZTAZH TAMEIAKQN POQN

OMIAOZ MHTPIKH
(Toad o€ XIA.eupw) 01.01 - 30.9.2008 01.01 - 30.9.2008
Aeiroupyikég SpaoTnpidTnTEG
Eiompayuéva akabapioTa eyyeypapéva ac@aiiaTpa Kail SikalwuaTa oupBoAdiwy 168.209 168.209
MANpwES avtac@alioTpwv -1.192 -1.192
MANPWWES ATPANIOTIKWY ATTOCNMIWCEWY -92.941 -92.941
Eiompateic amd aviacpahioTég 51 51
MAnpwyéC o€ TPOUNBEUTEG, EpYAlOUEVOUC Kal YIa AOITTEG UTIOXPEWTEIG -68.187 -52.787
Eiompateic amd amaimoeig 2.054 840
ATIOKTNGN XPEOYPAPWV (HETOXES KATT) -20.940 -20.941
Eiompacteic amd mwAnan xpeoypdgwy (UETOXEC KATT) 20.098 20.098
Meiwon / abénon emevduoewy yia Aoyapiaopué ac@aliouévwy Zwnhg
Trou pépouv Tov eTmevOUTIKO Kivduvo (UNIT LINKED) -2.174 -2.174
MANPWEG yIa TNV OTTOKTNON EVOWHATWY TTayiwv Kal GiAwv oToIxEiwv -25.078 -25.078
Eiompdéeig amd mwAnon evowpaTwy Tayiwv kol AlAwv oToIxEiwv 1 1
EiompayBévra pepiouara, T6KoI K.0. 2.908 2.908
MANpwpES POpwY -3.413 -3.406
MAnpwEG eopou el00dANATOG -8 0
Z0VOAO €I0POWV IO AEITOUPYIKEG BPACTNPIOTNTES -20.612 -6.412
EmrevduTikég 5paoTnpidTnTEG
MANpwES yia aTrOKTNGN BUYATPIKWY, GUYYEVWV Kl KOIVOTIPAEIWY 0 0
ATIOKTNGN ETTEVOUTIKWY TITAWV (METOXES KATT) -1.034 -1.034
MANPwWES yia TNV ammdKTNon evowATWY Kai AUAWY GTOIXEiwVY -2.612 -771
Meiwan / abénon emevduaewv yia Aoyapiaouéd ac@ahiguévwy Zwhg 0 0
TTou Q€pouv Tov emevOUTIKO Kivduvo (UNIT LINKED) 0 0
Eiompacteic amd mwAnan evowudrwy kai alAwv oToIxEiwy 31 0
Eiompacteic amd mwAnan Buyatpikwy, GUYYEVWV KAl KOIVOTTPAgIWV 0 0
Eiompateic amd mwAnan emevouTIKwY TITAWV (UETOXES KATT) 780 780
‘Ecoda emevduoewy 277 277
Z0UVOAO EKPOWV OTTO ETTEVBUTIKES SPACTNPIOTNTES -2.558 -748
Xpnuatodortikég SpaoTnpIdTNTEG
Eiompacteig amd algnan uetoxikol kepahaiou 15.000 0
Eiompateig amd avaAngbévra daveia 28.968 28.025
E¢opAnoeic daveiwv -26.983 -26.720
MANPWLES TOKWV -1.374 -1.159
E¢opAnaeIg uToxpewaEwy aTd XpnuaTodoTIKEG WITBWAEIS (XpeoAlala) -113 -113
XpnuaTodoTIKEG PO aTTO BIOKOTIEITES PATTNPIOTNTEG 0 0
L0voAo EKpowv aTd XpnHaTodoTIkéG SpaoTnPIOTNTEG 15.498 33
KaBapn petapoAn ota Tapeiaka diadéoipa & icodivapa mepiodou -1.672 -1.127
Topiokd diaBéoipa kan I00dUvapa évapéng mepiodou 12.935 12.348
Topiakda diaBéoipa kai iIcodUvapa Angng mepiodou 5.263 5.221




D AZNIZ MNPONOIA AETA ENAIAMESZES OIKONOMIKES KATASTASEIS THE 307 SEMTEMBPIOY 2008

OMIAOZ MHTPIKH
(oot ot XIA.£upt) O 01.01-309.2007
30.9.2007

NeiToupyikéc BpaoTNPIOTNTEC

Eiompayuéva akabapioTa eyyeypapéva ac@ahiaTpa Kal dikaiwuara gupBoAaiwy 113.400 113.400
MAnpwuég aviao@aAioTpwy -1.280 -1.280
MAnpwuég aoQaNIOTIKWY aTmolnuIloEwy -71.225 -71.225
Eiompateig amd aviao@alioTég 3 3
MAnpwpég o€ TPounBeuTES, EpyalopEVOUS KAl YIa AOITIEG UTTOXPEWTEIG -35.000 -34.972
Eiompateig améd amaimioeig 576 0
AToKTNGN XPEOYPAPWY (UETOXEG KATT) -17.443 -17.443
Eiompaéeig oo mwAnon xpeoypa@wy (UETOXES KATT) 29.416 29.416
Meiwaon / avgnon emevdioewy yia Aoyopiaopo ac@aliopévwy Zwhg

TTou pEpouv Tov emevouTIKO Kivduvo (UNIT LINKED) -1.788 -1.788
MANPWUEG Y10 TV ATTOKTNOT EVOWHATWY TTaYiwv Kal GUAWV OTOIXEIWV -1.355 -1.355)
Eiompateig amd mwAnan evowpaTwy Tayiwv kar GUAwv aToIxEiwv 9 9
EiompayBéva pepiopara, T6Kol K.a. 1.501 1.501
MAnpwpég popwv -3.193 -3.188
MAnpwuég eopou £1000ruaTog -9 0
Z0voAo £IGPOWwV aTTd AEITOUPYIKES BPacTNEIOTNTEG 13.612 13.078

EmrevduTikéC SpaoTnpIOTNTEC
MANPWES YIa aTTOKTOT BUYATPIKWY, GUYYEVWV KAl KOIVOTTPAgIWV -18.961 -18.961

ATIOKTNGN ETTEVOUTIKWY TITAWV (UETOXEG KATT) 0 0
MANPWUES YIa TNV OTTOKTNOT EVOWMATWY Kal AUAwV OTOIXEIWV 0 0
Meiwaon / avgnon emevdioewy yia Aoyopiaopo ac@aliopévwy Zwhg 0 0
TTou pEpouv Tov emevouTIkO Kivduvo (UNIT LINKED) 0 0
Eiompateig amd mwAnan evowpaTtwy Kai GiAwv aToIxEiwv 0 0
Eiompateig amd mwAnan BuyaTpikwy, GUYYEVWV KaI KOIVOTTPAgIWV 0 0
Eiompateig amd mwAnan emevAUTIKWY TITAWV (METOXEG KATT) 0 0
‘Ecoda emevdlioewv 334 334
Z0VOAO EKPOIV aTTO ETTEVOUTIKES BPacTNPIOTNTES -18.627 -18.627
Xpnuarodotikég 5paocTnpIdTNTEG

Eiompateig amd alénon kepahaiou 0 0
Eiompateig amd Angbévra daveia 4.845 4.845
E¢6pAnon daveiwv -2.908 -2.645
MANpwuES TOKWV -1.016 -871
MAnpwpES yia PIoBwpata XpNUATOdOTIKWY HITBWaEWY -201 -201
KaBapég xpnuatopoég amo diakoteioeg dpaotnpidtnTeg 0 0
Z0VoAO EKPOLIV ATTO XPNUOTOBOTIKES BPAGTNPIOTNTES 720 1.128
ZUvoAo ekpowv TrEPIGBOU -4.295 4421
Tapioka SiaBéoipa kal 1I00d0vapa évaping mepiddou 8.874 8.471
Tapioka SiaBéoipa kal 1Icod0vapa Angng mepiodou 4.579 4.050

O1 anueiwaelg aTig aeAides 9 £wg 55 amoteholv avamdaTacTo PEPOS TwV EVOIAUETWY OIKOVOHIKWY KATAGTAGEWV.
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V.1.TENIKEZ MAHPO®OPIEZ

H ZovBeon Tou Opilou

H AZMNIZ NPONOIA A.E.T.A. (unTpik) eTaipeia) atnv apxIkh T pop@r} 18p0Bnke 0 1944 otnv ABAva e Tv emwvupia AZNIZ
MPONOIA A A.E.Z. amé Tov k. ANéEavdpo Taptoupd kai Asitoupyei w¢ avwvuun ac@alioTikh eTaipeia, oUpewva pe TIG diatdEelg
Tou N.2190/1920 kai Tou M1.A.400/1970 mepi «IdiwTikAG ETixeipRoews Agpalioewsy, OTiwg 10XUoUV OripePa.
Eivar eyyeypappévn aT0 UnTpwo avwviuwy eTaipeiwv Tou YTroupyeiou Avammuéng, Topéag Eutmopiou, AiciBuvan Ac@aAioTIKWV
Emyeiphocwy kar AvahoyioTikig (A.M.A.E.12858/05/B/86/38) kai €éxel €dpa o010 Ao Apapouaiou NopoU ATTiKAG, emmi Tng
Aew@bpou Knoiaiag ap.62.

H didpkeia ng Etaipeiag Aryer v 09.09.2041.

Me Tn onpepIvi TNG HopYN kail emwvulia n ETaipeia Asitoupyei amo v 28.07.1995, petd T GUyXWVEUCT e amoppdenan g
ac@ahioTikAG etaipeiag AZMIZ MPONOIA AA.E.Z. amd mv etaipia HAIOZ E.A.A.E. kai T peTovopacia G amoppoPwCag ae
AZMNIZ MPONOIA A.ET.A.

Z0powva pe 10 dpBpo 2 Tou KaTaaTaTIKoU, OTTwWG auTd diapuopewenke, okotds TG Etaipeiag givai:

a) n dievépyela, yia idlo Aoyapiaoud kai yia Aoyaplagud Tpitwy fi Kal ge guvepyaaia pe Tpitoug atnv EANGda kal To eEwTepikd,
QacQANICTIKWY EPYATIWV Kal CUVATPAAEIWY TTAVTAG KAABOU Kal €iDOUG.
EidikéTepa:

i. n dievépyela acahiocwv kAGdwv [Mpoowmikwy Atuxnudtwy, AcBeveiag, AutokiviTwy, Z10npodpopikwv OxnuaTwy,
Meragpepopévwy Eumopeupdtwy, Mupdg kar Ztoixeiwv g Puong, Aormwv Znuiwv Ayabwy, Mevikig AoTikig EuBlvng,
Motwoewv, Eyyurnocwy, Alagdpwy Xpnuatikwv AmwAeiwv, Nopikrg MpooTtaaiag, BonBeiag kar mavidg dhhou €idou,
karémiv €181KAS Gdelag Tou YroupyoU Avamtuéng,

ii. n Olevépyela TAONG QUOEWS Kal OUVOUATUOU ao@aNioewv KAGBwY Zwhg kal KepaAaiotoinong, KAtV TponyoUpevns
adeiag Asiroupyiag Tou kAGdou amd 1o Ymoupyeio AvaTtung,

iii. n dievépyela aopohioewv KAGOWv MMAoiwv Kal AcpooKa@wv ev yevel, N aoc@alion umoxpéwong amolnuiwong Twv
TANPWHATWY yIa oTrolodAToTE aTUXNUA oTroIacdnToTE TTPoEAEUCNS, N acedAlion amolnuiwong yia TIC TEPITITWOEIC
otépnong dIMAWPATOS EIBIKEUPUEVOU TTPOCWTTIKOU AEPOTKAPWY, N ao@aAion ¢ EuBivng Tou Metagopéa yia KaBe eidoug
peTa@opd, n ac@alion Twv vauiwv fi pioBwpdtwy kaBwg kal Twv TpdoBeTwy {nuiwv ToU ogeilovial g arixnua, n
ag@aAion AaTikAg EuBuvng Twv IB1I0KTNTWV 1) JIAXEIPIOTWY GKAPWV I AEPOTKAPWY Kal €V YVEVEI | AgQAAION TTAGNS PUOEWS
OUUTTANPWUATIKWY, GUVAQWY i} ETAKOAOUBWY Twv TTapammavw KIvOUvwy.

B) navracedhion dAwv Twv TTapatdvw KAGSWY ac@AAIoNS KaI N EKXwENaN aviac@aAigewy,
Y) navainyn g avrimpoowteiag aAAodaT S aoaAIOTIKAG 1 avTAGQANIOTIKAG ETaIPEIOG A LEOTTWV Twv AAGUVTC,

8) KdBe AN ouvaer Pe Ta TTapaTavw TPagn.

O karaagTaTikds okotog NG ETaipeiag dev £xel peTafAnBei éxtore.

H AZNIZ TIPONOIA A.E.T.A. cival pikth ac@aAiaTikr eTaipeia, dpaatnpiotolgital dnAadr 1650 aToug KAGdouS Zwrg 60 Kal
010U KAGBOUG Mevikwv AQalelv (KwdIkEg KAGdou oUp@wva pe Tn oTarioTIKA Tagiveunon tng EXYE: 66).
la TNV aoknon g 6pacTnpIdTNTag TG, T0 YTToupyeio AvamTugng éxel xopnyhoel aTnv Etaipeia GAeg TIG OXETIKEG ABEIEC.
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H g0vBeon Tou AloiknTikoU ZupBouliou eival n ¢AG:

ONOMATEMQNYMO IAIOTHTA OEZH XTO AIOIKHTIKO £YMBOYAIO
YQMIAAHZ MAYAOZ Mpo6edpog & Alvwv Z0uBouhog  ExteAeaTikd pélog
NAMIAAAPIOZ EMAMEINQNAAY AvTITTpOEdPOG Mn ekTeAeOTIKO PEAOG
FONHZ KONZTANTINOZ Zppoulog ExreAeoTIKO péNog
AAAMOTOYAOZ BAZIAEIOZ 20pBouAog EkTeAeaTikd péhog
EMNIOYMIAAHZ MIATIAAHZ Z0ppoulog Mn ekTeAeOTIKO PéEAOG
KAMIMOYPOIMOYAOZ KONZTANTINOZ  Z0uBouhog AvetapTnto péAog
TZANIOZ IQANNHZ Z0ppouhog Mn ekTeAeOTIKO PéEAOG
OAEITAZ ZMYPIAQN Z0ppouAog AvetapTnto péAog
XAZZIA IQZHD Z0ppouhog AvegapTnto péhog
MATAIQANNOY AHMHTPIOX Z0pBouAog AvetapTnTo péAog
MEAETAKOZ MANATIQTHX 20ppouAog AvetdpTnto péhog

2116 27/3/2008 TrapaiBnke 1o YéAog Tou AX TepikArig ABnvaiog kal avTikaraoTdBnke amd Tov EmiBupiddn MIATIGoN.

21i¢ 19/6/2008 o ApyiTéktwv Mnxavikdg Anufteng Mamaiwavvou eEeAéyn véo aveaptnto — un ekTEAETTIKG WEAOG Tou AZ. yia TO
utroAermdpevo Tufua g Bnteiag Tou amofiwoavrog Baain Kagipn.

Akoua, pe Tnv amd 4 Auyouatou 2008 emiaToA TnG, n ka. Mayyava Kakaouvakn ZtaupoUAad, avefdptnTo — un ekTEAEQTIKO
péhag, yvwaTotroinoe atnv Etaipeia v mapaitnon ¢ amd péhog Tou AloiknTikoU ZupBouhiou yia TpoowikoU¢ Adyoug. 2Tn
ouvedpiaon Tou AloiknTikoU Zuppoudiou TG 7 AuyoloTou 2008 amogaciotnke 6mw¢ n Etaipeia ouveyioel T diaxeipion kau
EKTTPOTWTTNGT| TNG HE TO EVATIOMEIVAVTA PEAN.

O1 evdiGpeoeg oikovopikég kataataoelg g 30/09/2008 éxouv eykpibei yia dnuoaicuan amd 10 AloiknTiké ZupBoUAio TG
Mnrpikig ETaipeiag aTig 28/11/2008.
ZTIG EVOTIOINUEVEC OIKOVOIKEG KATAOTATEIG TOU opilou, ektdg ammd T untpiki AZMNIZ MPONOIA AETA, mepihapfavovrai:

MoocooT6 MoocooT6 i ,
Emmwvupia ‘ESpa Zxeon HE Mseqﬁog
2008 2007 ™ MnTpIKA gvotroinong
ASTIIS EANGSa 100,00% 100,00% Ouyartpikn / OAIKA
dueon gvotroinon
KTHMATIKH GUUUETOX[’]
ANQNYMH
ETAIPIA
AHAA KUTtrpog 55,09% 64,19% OuyartpikA / OAIKA
aueon €voTroinon
EMENAYTIKH O'UIJIJEToxr']
AHMOZIA
ETAIPIA AIMITEA
ASPIS HOLDINGS KuTtrpog 35,64% 36,19% >uyyevng / KaBapng
dueon Béong
PUBLIC CO LTD O'UIJIJEToxr']

H AZMIZ KTHMATIKH ANQNYMH ETAIPEIA éxer €dpa omv EAGda. O okomdg tng etaipeiag eival n ayopamwAngia axkiviTwy
kabwg kar kaBe GAAN guvagng epyaaia, Kai n TAPOXA EYYURCEWV UTIEP TPITwv OuvOedepévwy e autAv etaipeiv. H AZTIZ
KTHMATIKH A.E. evomroiei v MIMPAIT A.E. ye moooat6 100%, n omoia dpacTnpiomolgital aTov KAGDO XPNHOTOOIKOVOMIKWY
OUMBOUAWY Kal EKUETANEUTNG AKIVITWV.

H AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA £xe1 £dpa atnv Kumrpo. H Etaipeia eivar Anpdaia Etaipeia kai £1a1x0n aTo
Xpnuariotipio Agiwv Kitpou oTig 30 AekepBpiou 1997.
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[A] AZMIE MPONOIA AETA ENAIAMEZES OIKONOMIKES KATAZTAZEIZ THE 30" SEMTEMBPIOY 2008
H kupia dpactnpiétnta ¢ Etaipeiag sivar n dicCaywyn epyaciwy eTEVOUTIKOU XAPAKTAPA e ETTEVOUTEIS OE OgiE ETAIPEIWV TTOU
eival elonyuéveg ato XpnuatioTipio Agiwv Kutrpou, agieg Tou KutrpiokoU Anpoaiou, IDIWTIKEG eTaIPEieg, GANEG PETOXIKEG ETTEVOUTIKES
etaipeieg, apoifaia ke@aAaia, kabwg kal ot GAeG agieg TTou gival £10NyPEVES OE eyXWPIa Kal &va XpnuaTioTipia. 11 4 AmpiAiou
2008 n «AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA» mpoéBn oe aténon petoxikoU keahaiou pe €kdoon 23.076.923
pETOXWY ovopaaTikAG agiag 0,14€. Ztnv augnon auth dev auppeteixe n pnTpikA etaipia AZMIZ MPONOIA AETA pe amotéAeapa 10
TT0000TO GUULETOXNG va KaTENBEI o€ TTog0aT6 55,09%.
H eTaipeia pe okotd v avamtuén Twv 6paaTnpIoTATWY TG GTOUS TOWEIS TG TIPOWBNANG, AVATITUENS Kal EKUETAAAEUONG yNG KOl OKIVATWY,
améknoe péoa oto 2007 TIG TTI0 KATW ETAIPEIEG:

30/09/2008 31/12/2007

Etrapeia "Edpoa. MMocootd6 coppeToxns MMocootd cuppeTos
E&aptpéveg g Etapeiog % %
WhiteMoon Services Ltd Komnpog 93,5 93,5
BS Property Limited Komnpog 100 100
Scopeginsu Company Limited Komnpog 100 100
Stonepanders Corporation Ltd Komnpog 100 100
Poppbirst Limited Kompog 100 100
Venarem Holdings Limited Kbmpog 100 100
Exfinco Holdings Limited Kbmpog 100 100
Rungmil Corporation Limited Kbmpog 100 100
E&optnuévn g Scopeginsu  Company
Limited
Tipistar Corporation Limited Komnpog 100 100
E&aptnuévn g Stonepanders Corporation
Limited
Almar Holdings Limited Komnpog 100 100
E&uptnuévn g Poppbirst Limited
Panderook Enterprises Limited Kbmpog 100 100
E&uptnuévn g Venarem Holdings Limited
Larlecum Corporation Limited Kbmpog 100 100

H ASPIS HOLDINGS PUBLIC CO LTD éye1 €dpa oty Kumpo. H Etaipeia eivar Anuéaia Eraipeia kar £101ix6n ato Xpnuatiatipio
A&iwv Kutrpou atig 10 Maiou 2001. H kUpia dpaatnpiétnta g Etaipeiag Kal Twv eGapTwpévwy TG ETaIpEIwy (‘opIAog”) ivar n
TPOC@OPd TTPOIGVTWY Kal UTMPEETIwY atnv KUtpo kai ato E§wrepikd aTov TopED Twy ac@aAEIlv, GTOV TOPED TOU ETTIXEIPNUOTIKOU
kepahaiou (Venture Capital) ka1 oTov Topéa avammuéng kai diayeipiong akivitwy. H «ASPIS HOLDINGS PUBLIC CO LTD» pe
35,64% oTig 30/09/2008 kai 36,19% ot 31/12/2007 evowpatwvetal pe T pébodo g kabaprig Béong. H peiwon Tou avwtépw
T000aToU 0QeiAeTal KUpiwg aTn pn cuppetoxr g «AZMIZ NMPONOIA AETA» age augnan Tou MeToyikou Kepahaiou TG «Aspis
Holdings Public Co.LTD.

ZTIG olkovopikég KataoTdoelg Tou Opihou ASPIS HOLDINGS PUBLIC CO LTD evoroiotvran or etaipeieg MFS VENTURES Ltd
(93,49%), Aspis Liberty Life Insurance Public Company Ltd(42,66%) , Interalbanian Sha (51%) kai Aspis LIV Forsakrings AB (95%).
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V.2.KYPIEZ AOTIXTIKEZ APXEZ

V.2.1 Apxég apouagiaong Twv Oikovopikwv Kataotdoewv

O1 oikovopikég karaatdoeig Tou Opihou kar NG MnTpikrg ETaipeiag, auvidooovrar pe Baon ta Aiebviy AoyiaTika Mpdtuta
(AAN) kar Ta Aigbvr Mpdtuta Xpnuartooikovopikng MAnpo@dépnang (AMXM), émwe autd €xouv uioBetnBei amd v Eupwrraikn
Evwon.

Q¢ nuepopnvia petapaang ota AAT opiaBnke n 10 lavouapiou 2004, omdTe kal GuvTayxOnke o 1IGOAOYIOHOS Evapins aUUQWva PE TIG
diardgeic Tou AMXI 1.

O Ouihog kar n Mntpikiy Etaipeia uiobétnoav v e€aipean Tou AMXIT 1 mepi epappoyng Tou AMXI 4 «Acggahiatipia ZupBdiaiay
amé v 11 lavouapiou 2005 kai emiong v amaAAayly amd Ty amaithon emavadiaTiTTwonG GUYKPITIKWY TTANPOQPOPIWY Yia TO
AMNXM 4.

O1 hoyI0TIKEG apXEG TTOU EQAPUOTTNKAY OTA A0QOAIGTAPIA GUPBAACIa YVWOTOTTOIOUVTAI EEXWPIOTA TTAPOKATW.

O1 oikovopIikég kaTaoTaoelg éxouv auviayxBei Baael TG apxfg Tou 10TOPIKOU KAOTOUG, HE €COipean TO XAPTOQUAAKIO Twv
XPEOYPAPWV KAl TOl TTAYIC TTEPIOUCTOKA CTOIXEIQ.
O1 TapoUaEg 0IKOVOWIKEG KaTaaTAoEIS aTelkovi(ovTal o€ XINABES Eupw, KTOG av avapepeTal dIOPOPETIKA.

H aUvTagn Twv OIKOVOUIKWY KOTAOTACEWY OUUQWVA LE TIG YEVIKA OTTODEKTEG AOYIOTIKEG APXES, OTTQUTET Tr) DIEVEPYEIQ EKTINACEWY
kal uioBEman Tapadoxwy, Ol 0Toie¢ dUvavial va €TNPEEACOUV Ta AOYIOTIKG UTOAOITTO TwV TIEPIOUTIAKWY OTOIXEIWY Kal
UTTOXPEWCEWY, TI OTTAITOUMEVEG YVWOTOTTOINCEIC VIO EVOEXOUEVEG OTTAITACEIG KOI UTTOXPEWOEIS KATA TNV NUEPOMNVIA KAEIOTOTOG
TWV OIKOVOMIKWY KOTOOTACEWY, KABWG €TTiong Kal Ta Toad Twv £06dwv kail €60wv Tou avayvwpiadnkav katd ) didipkeia g
AoyioTIKAG XProN.

H xpAon Twv d106¢aiuwy TANPOYOPIWY Kal N GOKNGT UTTOKEIPEVIKAS Kpiong, amoteAolv avamdoTacTa aTolxeia yia 1 digvépyeia
ekTIgRoewy. Ta mpayuaTikd peAhovTikG amoteAéauaTa evogxeTal va dIaQEPOUVY aTTd TIG AVWTEPW EKTIMATEIS Kal 01 atToKAIOEIG UTTopei
va £XOUV ONUAVTIKA ETTITITWON ETTT TWV OIKOVOUIKWY KATAOTAGEWV.

V.2.2 YioBétnon Twv AigBvwv MNpotutrwv XpnparooikovopikAg MAnpogdpnong (A.M.X.1.)

O1 hoyiaTikég apyé TTou e@dpuoae 0 OpIAog yia Ty glvTagn Twv OIKOVOIKWY KataaTaaewy Tng 30/09/2008 eiva idieg e auTég
TIoU TTIEPIYPAQOVTal OTIG ONUOCIEUPEVES OIKOVOUIKEG KATAOTATEIS TNG XPAaNnS Tou éAnge v 31/12/2007 exTdg ammd v uioBETan
Twv TpoTotiRaewy Tou AAM 39 kar AMXI 7 pe Tov TiTAo «ETavatagivounan XenuaTooIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWY» Ol
oTroieg ekd6Bnkav Tov OkTwPpIo Tou 2008 pe avadpopiky 10XU amd v 1 louAiou 2008.

Ta véa mpoTuTIa TTOU dnuocielTKav KaBwg emmiong kal o1 TPOTIOTTOINCEIG Kal dlEpUNVeieg Twv TTPOTUTIWY TTOU €X0UV TeBEi Ot
10U kai Ta oTroia epapuoovTal uToxpewTikG amrd  Tov OuiAo, yia TiIg TepIddoug Tou apyifouv amd v 1n lavouapiou 2006 kai
eQenG, ivar Ta akdouba:

AAN. 1 (tpomoTroinan) «Mapouaiaon Twv Oikovopikwv Kataataaewvy (o€ 10x0 amé 1 lavouapiou 2009). To tpotroToinuévo
AAN. 1, Bagika, avtikaBiotd v «Karaotaon AmoteAeapdrwyy pe v dieupupévn «Katdotaon Eigodruatogy Kai eigayel Tnv
mpboBetn «Kardotaon g XpnuaToolkovopikAG OEang» atnv apxr TG Tpwtng Tapouaialouevng ouykpITikAg Tepiddou, oty
TEQITITWON avadPOpIKAS €QappoyAG AoyIOTIKAG TTOMITIKAG Kal avadpouikAg avadiatuwong 1 avatagivounong  OToIXEIwY Twv
OIKOVOUIKWY KaTaoTAoEWY. H eQapoyn Tou TTpOTUTTOU aUTOU BEV AVAUEVETAI VA EXEI ETTITITWOT OTIC OIKOVOUIKEG KATOOTATEIG.

ATLXM. 3 (AvrikatdoTtaon) «ETIXEIPNUATIKEG ZUVEVWOEIGH WE I0XU VIO ETTIXEIPNUATIKEG CUVEVWOEIS JE NUEPOUNVia atmdKTnaNg
TIOU TTPOKUTITEI O€ ETAOIEG AOYIOTIKEG TTEPIBdOUG TTou apxiCouv Tnv ) petd v 1 louhiou 2009. To véo TpdTuTo €10GYEl aMayég oTa
BEpaTa avayvwpiong Kal EMIPETPNONG TWV TTEPIOUTIAKWY TwV OTOIXEIWY, TWV UTTOXPEWOEWY, TNG UTEPALiag Kal Twv SIKAIWUATWY
pElown@iag, KaBwg Kal OTIG OTTAITOUUEVES YVWATOTIOINCEIS ,KATA TIC CUVEVWOEIG ETTIXEIPAOEWV. Maviwg o OpiAog dev mpoTiBetal va
mpoBei g€ vwpitepn  €papuoyn Tou TEOTUTIOU, (N OTToia ETITPETTETAN) VIO AYOPEG OTIC OTIOIEG eVOEXOMEVWG TTPOREI, TTPIV TNV
NUEPOMNVIA TNG UTTOXPEWTIKAG 10XU0G TOU.

ATLXM. 7 «Xpnuatoolkovopika epyaheia: MvwaTotoioeigy (cuumAnpwpariki tpomotoinon A.AM. 1). To mpdtuto Kai n
TpOTIOTTIOINGN €I0GYOUV ETTITTAEOV YVWOTOTIOIACEIG e OKOTIO Tn PeATiwon g mapexduevng mAnpo@dpnong OXETIKG e Ta
XPNHATOOIKOVOUIKA PéTa Kal dev £XOUV ETTITITWON OTNV TAGIVOUNGN KAl ATTOTIUNGN TWV XPNUATOOIKOVOUIKWY PEcwy NG ETaipeiag
kai Tou OpiAou.

ATLXM. 8 (AvtikaraaTaan ) «Aeiroupyikoi Topeic» (o€ 10x0 amé 1 lavouapiou 2009). To A.N.X.M. 8 avrikaBiard 10 AAM. 14
«MAnpo@dpnan kard Topéar. O1 ouaiwdelg aAayEC TTOU ETIQEPE! TO TIPOTUTIO €ival N BACT dIaXWPIGHOU TwV AEITOUPYIKWY TOUEWY
Kal n duvardTnTa MPETPNONG TWV CTOIXEIWV TOUG OE BIAQOPETIKY BAaT, Ta oTToia yivovTal TTAéov, PACEI TWV ECWTEPIKWY AVAPOPWY
P0G TOV AapBavovTa TI aToQACEIS, TIPOKEIPEVOU va KaTaveunBoulv ol Tépol Kal va ekTiunbei n amdédoan. To mpoTUTIO aUTO dEV
avapéveral va £xel ouaiwdn emidpacn TNV TAPOUTIAON TWV OIKOVOMIKWY KATAOTACEWY.

ATLXI. 2 (Aigpunveia 11) «Zuvalhayég Opidou kal 18iwv MeToxwvy» ( We 10X0 yia €TATIEC AOYIOTIKEC TTEPIGdOUG TTOU apyifouv
v 1 petd mv 1 Maprtiou 2007). H diepunveia auth Trapéxel odnyieg yia Tov AoyIoTIKO XeIpIoud TTapoxng SIKAIWHATWY g€
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OUMETOXIKOUG TITAOUG amTd pia €TIXEipnon oToug epyalOuevous Tng, yia Ta otoia (dikalwyaTa) n emixeipnan emAEyel A eival
UTTOXPEWWEVN VO ayopadel TOUG CUPUETOXIKOUG TITAOUG aTTd TPITO PEPOG TTPOKEIMEVOU VO QVTATIOKPIBET OTIC UTTOXPEWOEIS TN,
TApoXAG OIKAIWUATWY Of GUMETOXIKOUG TiTAOUG €ite amd Tnv idla T emixeipnon, €ite amd Tou PETOXOUG NG, TOUG OTTOioUG
(ouppeToyikoUg TiTAoug) Ba TTapdayouv o1 PETOXO! Kal TTApPOXEG OE GUUMETOXIKOUG TITAOUG TTou euTTAéKOvVTal OUO N TTEPITTOTEPES
etaipeieg Tou Opilou. H dieppnveia autr dev £xel emidpaon atov Ouiho kai v Etaipeia.

E.AATLXM. 12 (EidikA Aigppnveia) «AicuBetroeig Yrnpeaiag Mapaywpnong» (o€ 10x0 amo 1 lavouapiou 2008). H epapuoyn
¢ Aigpunveiag dev éxel emidpacn OTIC 0IKOVOUIKESG KATAOTATEIG TNG ETAIPEIAG Kal TOU OpiAou.

E.AAMXM. 13 (EidikA Aigppnveia) «IMpoypappara Aiathpnong MeAatwvy (o€ 10x0 amd 1 lavouapiou 2008). H epappoyn TG
Algpunveiag dev £xel ETTIOPACT OTIG OIKOVOUIKEG KATAOTACEIS TNG ETAIPEING KA TOU OUIAOU.

AL 19 (tpotromoinan),«Mapoxég Tpog epyaddpevousy (o€ 10x0 ammé 1 lavouapiou 2006).

EAAMXIM 14 AAN. 19 (Edikr Aigpunveia) «H axéon Tou opiou TAvw 0€ TIEPIOUCIAKA GTOIXEIO TTOU TIPOKUTITOUV OTTd
ox£010 KaBopIopévwy WOEANUATWY KAl TOU KOTWTATOU opiou Xpnuarodotnang Tou oxediou» (oe 10xU amd 1 lavouapiou 2008). H
e@appoyn T Aigpunveiag dev €xel emidPACT OTIC OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG KAl TOU OpiAou.

O bpihog dev mpoTiBetal va aAAGEel TV AoyioTikh apyr TToU £xel UIOBETATE! yia TV avayvwpion Twv avaAoyIoTIKWV KEPOWV 1
{nuiwv Kai €11 TAéOV BE GUUETEXEI OE TTPOYPAUUATA TTOAAATTAWY EPYOBOTWV.

AAT. 23 (AvtikataaTaan) «KéaTog Aaveiopouy (ae 1ox0 atmo 1 lavouapiou 2009). To véo TPOTUTIO aTTAAEIPE! TNV €TTIAOYT TTOU
TIAPEIKE TO TIPONYOULEVO YIa TNV AUEDT avayvwpIon aTa £60da Tou KOGTOUG SavEIGUOU TTou OXETICOTAV E TV OTTOKTNOT, KATAOKEUHR
i mapaywyh TEpIouaiakwy aToixeiwv. Me dedopévo OTI n @apyoyr) Tou TpoTUTIoU dEV £XEl avadpopikh 10XU, O OIKOVOUIKES
KOTAOTACEIG TNG ETAIPEiag Kal Tou opihou dev Ba eTnpeacBolv.

AN 39 (tpomroTroinuévo) «AoyiaTikr AvtiotdBuiong Taueiakwy Powv amd MpoPAemopeves Aletaipikég Zuvahhayecy (o€ 10xU
a6 1 lavouapiou 2006 ). H Tpotrotroinan autr dev €xel anuavTikn €Tidpacn oty xpnuatooikovopikh 8¢an Tou Opidou. O Ouihog
Oev €xel Olevepynael OieTaipikéG auvahhayeg ol omoie¢ Ba pmopoloav va avripetwidovtal wg avrioTabuioueva aToixeia aTig
evotroinuéveg Oikovopikég kataoTaoelg g 30 ZemreyuPpiou 2008.

AAT. 39 ki A.N.X.M. 4 (TpotroTroinuévo) «Xpnuartooikovopikég Eyyuraeicy (o€ 100 amd 1 lavouapiou 2006 ). Z0p@wva pe TIg
ev Adyw TPOTTIOTIOINGEIG, OI XPNHUATOOIKOVOUIKEG EYYURTEIC TIOU £XOUV O0BEI, EKTOG AUTWY TTou £x0uv BewpnBei aTTd TNV OIKOVOIKN
povada w¢g acg@aAigTipia guupoAaia, aToTIMWVTal apXIKG aTnv €UAoyn adia, evi PETayEVEDTEPA TNG OPXIKAG KATOXWPENANS OV
ugnAGTEPN TIUA WETagU: a) Tou avatrOoREaTOU UTTOAOITTIOU Twv EICTTPOKTEWY £G0dWV Kal £0OdWV EMOUEVWY XPATEWY, Kal B) Tng
amaitoUpevng damdvng yia 10 dlakavovioud ThG UTToXpEWONG Katd Ty nuepounvia Tou IcoAoyiopou. H tpotromroinan autr| dev €ixe
anuavtik emidpaan ot xpnuarooikovouikh 6éan Tou Ouikou.

AAT. 39 (tpotrotroinuévo) «EmiAoyr EAoyng Agiag» (o€ 100 amd 1 lavouapiou 2006). H tpomrotroinon autr) aMader tov
0pIoUS TWV XPNHATOOIKOVOUIKWY WETWY TToU €xouv TagivounBei oe euAoyn atia péow amoteAeaudTwy Kal Tepiopidel Tn duvardtTa
TagIvOUNONG XPNUOTOOIKOVOUIKWY METWY O€ auth TV Kamyopia. H Tpotrotoinon aut Oev eixe onuavrik emidpacn on
xpnuarooikovopikf 8éan Tou Ouikou.

AAT. 39 ki ANX.N. 7 (tpotmomroinpévo) «Emavaragivounan xpnuaTtooiKovouIKWY TEPIOUTIaKWY aToIxEiwv». H Tpotrotroinan
emTpéTIEl, UTO TIPOUTIOBECEIG, TNV avaTOgIVOUNGN OPICUEVWY  XPNMATOOIKOVOMIKWY OTOIXEiWV evepynTIKOU O KATNYOPIES
QTTOTiMNGNG DIAQPOPETIKEG OTTO EKEIVES TTOU gixav TagivounBei kard Tnv apxIikh avayvwpiar Toug. H avwtépw duvatdtnTa pTropei va
epappoatei avadpopikad amd v 11 louhiou 2008. O Ouihog ékave xpron TG avwrtépw duvardeTnTag Kal n mimmwan OTIg
OIKOVOIKEG KATAOTACEIS avagépETal aTh onueiwan V. 22 .

AATL 21 (tpomomroinuévo) «KaBapn emévbuon oe emixeipnon ¢ alodammrcy (o€ 10x0 amd 1 lavouapiou 2006 ). H
TpOTIOTIOINGN QUTA amaitei GTTwg, OTav éva XPNHATIKG OTOIKEIO GUVIOTA PEPOS KOBAPAG ETTEVOUGNG UNTPIKAG ETAIPEIOS OF ETIXEipNON
NG aAOBATIAG KOl €ival EKTTEQPACHEVO OE VOUIOUA GAAO OTTG TO VOMIOUO €iTE TNG WNTPIKAG €TaIpEiag, €ite TG aAodarmig
EMXeipnang, 161€ oI GuvaAAQYHATIKEG BIaQOPEG TIOU TTPOKUTITOUV OTIC aTOHIKEG OIKOVOUIKEG KATAOTACEIS Kal Twv dUO ETAIPEILY
petapépovtal ota idla kepdhaia kard v evotroinon. H tpomomoinon auth dev €ixe onuavtikh €midpacn OTI OIKOVOUIKEG
KOTAOTACEIS TG UNTPIKAS ETAIPEITC.

Aigpunveia 4 «KaBopiopdg mpolmoBécewy Baon Twy otoiwy pia oUPBacn eutepiExEl aToIxeio pioBwang » (o€ 1ox0 amd 1
lavouapiou 2006 ). H Aigpunveia 4 amaitei va mpoadiopileTal pia aluBaon we Wicbwan f wg epmepiexouoa Wiobwan Bacer g
ougiag g auuBaong. Amaitei va aflohoyeital kard TOGov: a) n EKTTARPWAN TNS CUPQWVIag eEaptaTal amo T XPARan GUYKEKPINEVOU
TIEQIOUCIOKOU OTOIXEIOU 1 TTEPIOUTIOKWY OTOIXEIWY Kal B) n oup@wvia Tepiéxel T0 dIKaiwua NG XPHong Tou TEQIOUTIAKOU
oToixeiou. H uioBétnan g Aigppnveiag 4 dev gixe anuavtiky emidpacn oTn HOPPA Kal TNV €KTACT TWV YVWOTOTTIOINCEWV TTOU
mepihapBavovtar atig Oikovopikég Karaataoeig Tou Opidou.

A.ATN. 32 (tpomroTroinuévo) «Xpnuaroolkovouikd péoa diabéaiya amd tov karoxo () “puttable” uéoo) (o€ 10x0 amd 1 lavouapiou
2009). H tpomomoinan amaitei OTWG OPITUEVA XPNUATOOIKOVOUIKA péoa diabéoiya amd Tov Karoxo (“puttable” péca) kal
UTTOXPEWGEIG TTOU aVaKUTITOUV KATA T peuaToTroinan piag ovioTntag karatayBouv wg 181a KepdAaia edv TAnpolvTal GUYKEKpIEVa
kpimipia. O Opidog avapével 611 auth n TpotroToinan 8¢ Ba eTPEEATE! TIG OIKOVOUIKEG TOU KATAOTATEIC.
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[A] AZMIE MPONOIA AETA ENAIAMEZES OIKONOMIKES KATAZTAZEIZ THE 30" SEMTEMBPIOY 2008
O1 0IKOVOUIKEG KOTAOTAOEIG £XOUV OUVTOXBE e BN TV apxr TOU 1IGTOPIKOU KOOTOUG OTTWG QUTH TPOTIOTTOINBNKE WE TNV
QVATIPOCOPHOYH CUYKEKPIPEVWY OTOIXElWY evepynTikoU Kail TTaBnTikol o€ TPEXOUOEG agieg Kal Tnv dpxfy TNG OUVEXIONSG NG
dpaatnp16tNTég TG (going concern)

V.2.3 Evomoinpévol Aoyaplacpoi

Ta gToixeia Tou EvepynTikoU, oI UTTOXPEWOEIS KAl Ol EVOEXOUEVEC UTTOXPEWOEIS TTOU OTTOKTWVTOI PECW ETTIXEIPNMATIKAG
OUVEVWONG OTTOTIMWVTAI KaTa TNV efayopd aTi 0AoyeS agieg Toug Kal n dlagopd WETagu Tou KOATOUG e§ayopdc Kal TG eUAoyng
agiog Twv €T PEPOUG OTOIXEIWY TTOU ATTOKTABNKAV KaTaxwpeital wg utepatia ato Evepyntikd, epdoov 10 KOATOG e€ayopds eival
HEYOAUTEPO.

Av 10 gUVOAIKO KBOTOG TNG £¢aYOPAg eival PIKPOTEPO OO TV £UAoyn agia Twv eTTi pEPOUg aToIKEIWY TTOU aTTokTABNKAV, N dlagopd
KaTaywpeital ueca aTa amoteAéauara.

Ouyarpikég Etaipeieg

Quyarpikés voolvTtal oI ETaipeieg aTig ommoieg n MnTpikr €ite gupueTéxel dueoa i EUPeda o€ TTOg0aTO HEYOAUTEPO ammd To PIgo
Twv OIKaIWPATWY Whgou, €ite aokel deamdlouaa emippor| atn diaxeipion Kai oikovopikf TOMTIK Toug. OAeg o1 Buyarpikég
Eraipeieg éxouv evotroinBei pe tn péBodo g oAikA¢ evotroinang. H Mntpikf utroxpeoutal va evotolei Aeg Tic Buyarpikég Etaipeieg
OT6 TNV NUEPOMNVIA OTTOKTNONG EAEYXOU ETTI QUTWY, EVW N UTTOXPEWON €voTToinaNngG TTalEl va ugicTaral amd Tnv nuepounvia katd
TNV 0TT0ia 0 EAEYXOGC QUTWV EKAEITTEI

OAeg o1 dietaipikég ouvarhayég, Ta AoyioTIKa uToAoITa kabwg kai Ta pn mpayuatotoinBévia képdn kai {nuieg amd auvaliayég
peTady Twv Etaipeiwv Tou Opidou €xouv amakeipBei. Omou kpibnke amapaitnto, ol eMPEPOUS AOYIOTIKEG PXES Twv BuyaTpikwy
Eraipeiwv TpotrotroiiBnkav mpokeiévou va diac@ahicoBei n ouvémeld Toug pe TIC AoyioTIKEG apxég TTou €xel UIoBeTAaEl n MnTpIKA
Eraipeia.

Zuyveveic ETaipeieg
Zuyyeveic voouvtal ol Etaipeieg oTig omoieg 10 000010 GuppeToxng Tou Opilou kupaiverar petagu 20% kar 50% Twv

Sikaiwpdtwv whAgou Kai emmi Twv omoiwv 0 Ouihog ackei ouaiwdn mippor], aAd dev TIG eéyxel. O emevBUOEIS O GUYYEVEIS
Eraipeie¢ evowpatwvovTal TIG 0IKOVOUIKEG KataoTaoelg Ye T péBodo tng KaBaprc Béong. H Ymepatia ou pokUTITEl KATA TNV
amoKTNON HIag ouyyevoug etaipeiag ouptepidappavetar oty atia ktong g emévduong. MpoPAéweig oxnuaridovtal yia Tuxdv
aTopeiwan g agiag Twv Etaipeiwv autwy kai dievepyolvTal POVO €QOGOV UTIAPXOUV EVOEICEIC yIa JOKPOXPOVIa ATTOpEIWa TNG
agiag Toug.

20ugwva e T péBodo TG kaBapng Béong, pia emévduaon e auyyevi Etaipeia karaywpeital apyika@ otnv agia Kmong tng.
MetayevéaTepa TG nuepopnviag emévouong, n aia KTHong autavetal i PelwveTal avaoya Pe T0 TT000aTd ouppeToXAG Tou OpiAou
oTta kEPON A TIS {nUIES TG auyyevols Etaipeiag. To mood Twv pepiopdtwy ou eioTipdyBnke amd Tn ouyyevr Etaipeia katd
OIGpKEID TG XPHONG aaipeiTal atd Tn AoyICTIK agia TG GUYKEKPIUEVNG ETTEVOUONG.

Ta pn mpayparotoinBévta képdn kai {nuiEg amd auvalayég petatl Tou Opidou kar Twy ouyyevwv Etaipeiwv amaAeipovral ae
TT0000TS TTOU a@opd T aupuetoxn Tou Opidou oTig ETaipeieg autég. Omou kpibnke amapaitnTo, or EMIPEPOUS AOYIOTIKEG APXES TWV
ouyyevwv Etaipeiwv Tou Opidou TpotrotroifBnkav TpokeIpévou va diac@alioBei n ouvemeld Toug PE TIG AOYIOTIKEG APXES TTOU £XEl
uioBetioel 0 Opihog.

211G oIKovopIkéG KataoTdoelg Tng MnTpikig Etaipeiag, n oupuetoxn ot BuyatpikéG kar auyyeveic Etaipeieg amomiydral atnv
eUAoyn agja, pe peTaBoAég karaywpoUeveS OTa aTTOTEAEOUATA.

Zuvévwan Emixeipnocwv: OAeg o1 eEayopeg emxeipRgewy KataywpouvTal pe T péBodo TG ayopdg, 6Twg autr| opiletal amo
10 ATT.XM. 3, katd v nuepopnvia mou 0 OpiAog amokTd ouaiaaTikG Tov EAeyxo TG ekdoTote e¢ayopalduevng emxeipnong. O
Ouihog Exel ouptepIAGBel oty KaraoTtaon Aoyapiaopol ATToTeASOUATWY Kal £XEI avayvwpioel aTo lgoAoyiopd Tou avtioToixa, 10
amoTéAeoUa Kal OAa TO TIEPIOUTIOKA CTOIXEIQ KOl UTTOXPEWOEIG Kal EVOEXOPEVEG UTTOXPEWOEIC TWV ETTIXEIPATEWY TIOU £XOUV
eayopaaBei, kabwg emiong kai v Tuxdv umepatia mou Tpoékuye amd Tnv e€ayopd. OAec o1 efayopég emixeIpATEWY EXOUV
kataxwpnBei omv agia kmong Toug, n omoia mepiAauBdavel TN ouvoAikiy €UAoyn agia katd Tnv nuépa NG auvaAAayng, Twv
E1I0QEPOUEVWV TTAYIWY, TwV avOANPBEVTWY UTTOXPEWTEWY Kal KEQOAQIOKWY TiTAwV TToU €kdOONKav g€ avialAayr Tou eAEyxou Tng
amokTnBeicag emxeipnong oupmepIAauBavopévwy Kail oTrolovoRTIoTe dATTaVWV TTOU d@opoUv aTTOKAEIOTIKG TIC GUVAANQYEG QUTEG.
Mo Tov EMPEPIONO TNG agiag KTHONG, OAA T TIEPIOUTIAKA OTOIXEIO KAI UTTOXPEWOEIS ATTOTINWVTAI aTnV €UAoyn agia Toug Katd Thv
nuepopnvia ayopdg kai Tux6v TPoKUTITOVTa SIKalwUaTa peloyn@iag, utroAoyifovtal pe BAon 10 TOCOGTO TG PEIOWNQIOS €T TNG
€UAoyng agiag Twv TIEPIOUCIOKWY OTOIXEIWV Kal UTIOXPewaEwy TN eéayopacBeioag emixeipnang, alugwva pe 1o AMXM. 3. O1
EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIS TIEQIAANBAVOUV TIG OIKOVOMIKEG KOTAOTACEIG TNG ETAIPEIAG Kal SAwV Twv BUyaTPIKWY TNG..

Zuvévwaon Emyeipnocwv og diadoxikd otddia: Otav o Ouihog amoktd Tov €Aeyxo piag Buyarpikig pe H1a00XIKEG ayopég
peToxwv (OnA. «TUNUaTIKA €€ayopdn), kB onuavTik cuvaAhayr avTIPeTwTTidETal (EXWPIOTA Kal Ta TPOadIopialua TEPIOUCIAKA
OTOIXEID, UTTOXPEWOEIG Kal EVOEXOPEVES UTTOXPEWGTEIS TTOU OTTOKTWVTAI, amelkovi{ovtal aTnv eUAoyn agia Toug Kard Ty nuepounvia
e€ayopdg, n omoia opiletal wg n nuepopnvia amoktnang Tou eAéyxou. H umepatia utoloyiletar EexwpiaTd yia kGbe auvaliayr
Baoer Tou K6aTOUG KABE piag auvalAaync kal To KatdAnAo pepidio amd Ta kabapd Tepiouaiakd aToixeia TG efayopadduevng
emxeipnong utoAoyiopévo oTIG KaBapég eUAoyES atieg Tnv xpovikh oTiyuh TG kaBe auvalayng. KdBe 616pBwan oTig elAoyeg agieg
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[A] AZMIE MPONOIA AETA ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THE 30 ZEMTEMBPIOY 2008
oxeTiCopevn pe ouppetoxy mou Adn Karéxetar (mepIAapPfavopévou aAAG O TIEPIOPIOUEVOU OE GUMMETOXN Ol OTToiEG eixav
AoyioTikotroinBei oTi¢ ouppeToxés oupewva pe 1o AAMN. 28 «Emevdloeig o Zuyyeveic ETIXEIpAOEIGy) gival ETavekTiunon, mou
AoyioTikoTTOIEITAN WG avatpoaappoyr oty kaBapn BEan. TéToia emavekTiunan dev UTTOANAWVEI TTWG EXEI EQAPUOTBET N TTOAITIKA
Twv emavekTiuoewy alugwva pe 10 AAM. 16. Omwg kai aTn TepimTwan TG €ayopas Je pia uepovwyévn auvalayn, Ta
dikaiwyara ueloyneiag umoloyilovral pe Baon 10 TOC0OTO peloywn@iag emi TG kabBapng elAoyng agiag Twv TPOGdIoPITINWY
TIEPIOUTIAKWY OTOIXEIWV, UTTOXPEWOEWY Kal EVOEXOPEVWVY UTTOXPEWTEWV.

MeraBoAf} 6T0 TOCOOTO OCUNMETOXAG O€ BUYOTPIKA PETA THV ATTOKTNON TOU EAEyXOU TNG: Tuxdv PeTaBorég oTo TTOoOOTH
OuppeTOXAG O€ pIa Buyatpikr WET@ Tn amékTon Tou eAéyxou Tng, ol omoiec dev odnyolv OTnv OmWAEI TOU €AEyXOU TN,
kaTaxwpoUvTal w¢ ouvarayég PeTagu petdxwv. To Tuxov képdog i {nuid TTou TIPOKUTITEl dev JETAPEPETAI OTA ATTOTEAETATA
xpAong. To ummdAoITo Tou Aoyapiaguol «AIKAIWUATa JEIOWNPIagy avaTTpoGapuoleTal, TTPOKEIUEVOU VA ATTEIKOVICTEN ) HETAROAR
0TO TT0000TO GUMPETOXAG TNG MNTPIKAG €Taipeiag emi Tou kaBapol evepyntikoU G Buyatpikig. Tuxdv diagopd PETagU Tng
TTPOOAPHOYAS Twv dIKAIWUATWY PElowneiag Kal G elAoyng agiag Tou TiuAPaTog Tou KataBAAROnke fi ei0TrpdyBnke, kataxwpeital
ot euBeiag oty kaBapr BEon Tou avaloyei OTOUG PETOXOUG TNG UNTPIKAG. ZUYXWVEUCEIC PETAEU ETaIpEIWY TToU  Bpiokovtal o€
KoIvd €Aeyxo, AoyiaTikotrololvTal e Thv Trapoloa péBodo. H nuepounvia 10x00¢ autwy Twv cuvalaywv Bewpeital n nuepounvia
OUYXWVEUONG.

AikaiwpaTa TWANONG HETOXWV HEIOYPNQIag: Z€ OPIOPEVES TIEPITITWOEIS oupPacewv eéayopwv, o Ouidog deapeletal va
Qyopaoe! TIG LUETOXEC TWV PETOXWV TNG JElownoiag A ol Pétoxol TG peloywn@iag dikaiolvTal va TTWARGOUV TIG PETOXEG TOUG OTOV
Ouiho. Ze autég Tic mepimwaoel 0 Opihog epappdlel 1o AAM. 32.23 tou amaitei, o€ €MTESO EVOTIOINPEVWV OIKOVOUIKWY
KaTaoTaoEwY Ta SikalwuaTta TWANaNg va Tapouaiddovial wg utoxpéwarn. H avayvwpian g utroxpéwang éXEl w¢ ATTOTEAECHA TOV
uttoAoyiaud Tou dIKaIWHATOG TWANGNG aav va £xel O aoknBei.

Atropgiwon TnG utrepasgiag Twv EMIYEIPATEWY KOl CULHETOXEG O ETAIPEIES TTOU EVOTTOIOUVTAI PE TN HEBOBO TnG KaBapng
Béong: O Ouihog agioloyei ae emaia Baon T AoyioTikA agia TNG uttepatiag Twv EMXEIPAOEWY KABWGS KAl Twv CUHHETOXWY TTOU
evotroloUvTal pe T péBodo Tng kabaprig BEang, Tpokelyévou va diamiaTwaoel edv ugioTaral mlavr amopeiwan TS agiag Toug . Katd
v agloAéynon auth, ouykpivetal n AoyioTik aia Twv TEPIOUCIOKWY OTOIXEIWY e TNV ayopaia agia Toug, EQAaov UTTAPXE
d1abéaiun, | pe v €bAoyn atia Toug, 6TWG auTh TTPOadIoPIeTal ATTd AVEEAPTNTO EKTIUNTH f) TIPOKUTITEI ATTO POVTEAO ATTOTIUNGONG.
ZTnv TepimTwan katd v omoia n e0Aoyn agia mpoadiopileTal aTmd MOTOTOINPEVO EKTIUNTA 1) TTPOKUTITEI OTTO POVTEAO ATTOTIUNGN,
n dioiknan Oievepyei ekTiuAoelg kar mapadoxég. H dioiknan tou Opidou maTelel 6T o1 eKTIMACEIC Kal TTOPAGOXES TTOU
XpnolpotoIRenkav ival AoyikéG, QVTIKATOTITPICOUV TIG ETTIKPATOUOEG OUVONKEG TNG ayopdg, Kai emTAéov, €ival avaAOYEG Twv
KIVOUvwv TTou amoppéouv amd Ta Tepioualakd atoixeia mou efetdlovial. QoTd00, DIPOPETIKEG EKTIUATEIS Kal TTApadoxEs Ba
odnyouaav ge dIaQopeTIKG atmoTeAéTaTA.

Ymepagia, Aoyiopikd kai Aorrd GiAa wayia oToixeia: 210 Aoyapiagud «atAa mayia atoixeia» mepidappavovtal n utrepagia
Buyarpikwy, Ta £€0da AoyiouikoU kai Aormd dUAa Tayia aToixeia, Ta otmoia apopolv TEPIOUTIAKE OTOIKEID TTOU TIEPIEPXOVTAI GTOV
Ouiho amd ayopég emyeipoewy, utd Ty TpolmoBean 611 umopolv autd va mpoadiopioBolv o€ pepovwyévn Baon. H umepagia
ETTIXEIPAOEWV QVTITTPOCWTTEVEI TO UTTEPPAMOV Tipnua ayopdg piag emyxeipnong évavti g e0Aoyng agiag Tou pepidiou TG kabaprg
Béang ¢ eCayopaoBeioag emixeipnong mou amokt@ o Opidog katd Tnv nuepopnvia ayopds. MetayevéaTepa NG aPXIKAG
QvayvwpIang TG, N UTIEPagia ETTIXEIPACEWY ATTOTIUATAI TNV agia KTHONG TG WEiov TI OTT0IE TwpEUpEVES {nuieg ammd amopeiwan
¢ agiag Tng. H dioiknan Tou Opihou efetalel o€ emala Baon A kai vwpitepa, T AoyioTIkA agia G umepatiag Twy ETMIXEIPATEWY
TIPOKEIYEVOU va BIamOTWOEl Qv ugicTaral mlavh amopeiwon ™ aiag e. Edv kard v nuepounvia egayopag 1o mood mou
kataBdAAetal aTov TTwANTr utroAeitteTal TNG €UAOYNG agiag Twv TTEPIOUTIAKWY OTOIXEIWY KAl UTTOXPEWOEWY TTOU OTTOKTWVTAI, OTO
MEPOG TTOU avaAoyoUv OTO TTOO0CTO TOUu ayopadoTr, avayvwpiletal amé tov Opido wg apvntikh utrepagia emixelphocwy. Me
diamiotwaon ¢ Umapéng apvnTikAg umepatiag, o Ouidog (a) emavampoadiopilel kal EMPETPA TA TIEQIOUCIOKA OTOIXEID, TIG
UTTOXPEWOEIG Kall TIG EVOEXOHEVES UTIOXPEWAEIS TOU TIWANT KaBWG Kail 1o TT00d T0 0Troio kaTéBaAAe aTo TTWANTA Kai (B) avayvwpidel
Aueca oTn kaTdoTaon Aoyapiaopou amoTeAEOUATWY, TUXOV KEPDN A {NMIES TTOU TTPOKUTITOUV PETA TOV ETTAVATIPOTOIOPITHO.

V.24 Zupyneiopog

H ameikdvian oTIG OIKOVOWIKEG KOTAOTAGEIC TOU KaBapoU Togol TTou TIPOKUTITEl ammd GUUYNOIOHO XPNMATOOIKOVOMIKWY
TIEPIOUTIAKWY OTOIXEIWV KOl UTTOXPEWTEWY EMITPETTETAI OVO £QATOV uiaTaTal auuBaTikd dikaiwpa, TTouU EMITPETTEI TO CUPWNPITHO
TWV TTOOWV TToU £x0uv KataxwpnBei kar mapahnAa utrapyel mpdBean €ite yia Tautdyxpovo diakavovioud Tou ouvoAikoU TToooU,
TOO0 TOU XPNHATOOIKOVOUIKOU TTEPIoUaIakol OToIXEioU 600 Kal TNG UTTOXpéWANG avTiaToiXa, £iTe yia dlaKavoviouo Tou kabapou
10000 TTOU TIPOKUTITEI JETG TO GUUYNQIONO.

V.2.5. ZuvaAlayég og §évo vopiopa

To auvarrakTikG vopioua Tou Opidou kai Tng MnTpikic ETaipeiag eivai 1o eupw (€).

O1 ouvalayég ae EEva voiopaTa PETaTpETTOVTAl OTO GUVAAAGKTIKG VOUIOUA [E BAaN TIG CUVOAAYUATIKES IGOTIUIES TIOU igxuav TIG
NUEPOUNViES Twv EKAOTOTE GUVAANYWV.
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Ta ouvalhayuaTika képdn kair {nuieg ou TPOKUTITOUV MO TNV €KKABAPION QUTWY TWV GUVOAAQYWY Kal OTTO T WETOTPOTTA TwV
VOUIOUOTIKWY TIEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY OF &vo vopIoua avayvwpifovtal Ppéow TnG KaraoTaong Aoyapliacpol
OTOTEAETUATWY.

O1 guvalayuaTikEG OIaPOPEG OTTO T UETATPOTTA TWV XPEOYPAPWY Kal Twv AAAWY VOUIGUATIKWY XPNHATOOIKOVOUIKWY TIEQIOUCIAKWY
OTOIXEIWV TTOU ETTavATTOTIMWVTAI O€ E0AOYES agiec TIEpIEXOVTAI GTO AoyapIaaud aTToTEAEGUATWY XPATTG.

O1 guvaAhayaTikéG DIaPOPES aTrd TN JETATPOTTA TWV UN VOUIGHATIKWY XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV aTroTeEAOUV éva
aToé Ta GUOTATIKA GTOIXEl TNG PETAROARS TG EUAOYNG agiag Toug.

O1 auvaAhayuartikég diagopég, avahoya e TNV Karnyopia GTnv OTroia AVAKE £va pn VOUIGUATIKO XPNUOTOOIKOVOUIKS TTEPIOUTIOKS
gToIxgio, avayvwpidovral €ite aTnV KAtaotaon Aoyaplaopou amoteAeoudTwy, €ite ota idla ke@AAdIa, O TEQITITWON TTOU T N
VOUITATIKA XPNHATOOIKOVOIKGA TIEQIOUTIOKA aToIxeia Exouv eviayBei ota agidypaga SiabEaiua Tpog TwAna.

Katé TN olvtagn Twv OIKOVOUIKWY KATOOTACEWY, TA TIEPIOUCIAKA OTOIXEIA KAl Ol UTTOXPEWOEIG TWV OIKOVOUIKWY HOVAdWY NG
oModatm¢ YeTaTpETOVTaI O€ EUPW XPNOILOTTOIWVTAG TIC CUVAAAAYHATIKEG 100TIWiEG TTOU foXuav Katd Tv nuepounvia kAgigiparog
T0U I00AOYIOOU, vy Ta 0000 Kal Ta £600a petaTpémovTal BATEl Twv PECWY TUVONOAYHATIKWY ICOTINIWY TNG TTEPIGOU.

O1 TTpoKUTITOUTEG BIAPOPES AT T XPHON TWV CUVAAAAYUATIKWV I00TIMIWY KATA TV nuepopnvia KAEITipaTog Tou 1I6oAoyIopoU Kal
TWV PETWV 1ITOTIMIWY TNG TTEPIGBOU KABWG Kal aTTd TNV ETTAVEKTIUNGT TWVY €K PETAPOPAS 18iwv KEQAAQiWY TNG OIKOVOMIKAS HovVadaAG e
TNV 100TIYia TG NUEPOUNViag KAEIGIATOG Tou 1IG0A0YIONOU, KaTaxwpoUvTal ateubeiag aTo Aoyapiaoud «auvaAAayuaTikEG dIaPOpPES
QTG PETATPOTT OTOIXEIWY OAAODATTWV OIKOVOUIKWY HOVAdWYY TwV 10iwV KEQAAdiwv.

V.2.6 Emevdioeig ag XpnUATOOIKOVOHIKG TTEPIOUGIAKA OTOIXEIO

O Ouihog kai n Mntpikr Etaipeia tagivopoulv Tig £mevOUGEIS TOUG O€ XPNUATOOIKOVOUIKA TIEPIOUTIAKA OTOIXEIO OTTOTIMWHEVA OF
e0Aoyn atia pe peTaPolég kataywpoupeves aTa amoteAéapata, diaBéaiya Tpog TTwAnan Kal diakpatoUpeva Péxp! ™ Ajgn.
H amégaon yia v tagivounaon Twv emevdlioewv AauBaveral kard tThv amoKor Toug.

2.6.1. Agioypaga o€ e0Aoyn agia pe PeTaBOAES TTOU KATOXWPOUVTAI OTA ATTOTEAETHATA

Ta a&idypaga oe €uhoyn afia e PeTaBoAEG TTOU KaTaxwpoUvTal aTa aTTOTEAETUATA aQopolv agidypapa (6TTwG
HETOXEG, XPEWOTIKOUG TiTAOUg, pepidia apoifaiwv ke@alaiwv), Ta omoia amoTiywvtal aTnv euhoyn agia, Je
peTaBoAég avayvwpifdpeves oTa amoteAéouaTa.

Ta €¢oda Twv Tapamavw emevdloewy dev keahaiotoloUval aAa KaraywpouvTal KateuBeiav atov Aoyapiaopd
amoTEAETUATWY XProNG.

Ta mpayuarotroinBévia képdn kai {nuiég amd 1 didbeon f eayopd Twv avwrépw agidypagwy, aAAa kal Ta
amoTiwyeva kEPON 1 {nuiEG Tou TpokUTIToUY amd PeTaBoAéG oty €UAoyn adia Toug, kataxwpolvTal aTov
Aoyapiaopd amoteAeopaTwy Xpong.

Ta €00da amd TOKOUG Kal pepiopaTa TTOU agopolv Ta ev Adyw aidypaga Katayxwpoluvtal oTov Aoyaplaouod
amoTEAETUATWY XPrONG.

2.6.2. Afioypaga Siabéoipa Tpog TWANGN

Ta diaBéaiya mpog TwAnan agidypaga kataxwpolvral apxikd oty agia KThAang Toug, Je Bdon v nuepounvia
ouvalayng.

MetayevéaTepa TG nuepopnviag ayopdg Toug, Ta diabéoiya pog TwAnan afidypaga amoTipwvTal aTnv eUAoyn
agia Toug.

H e0Aoyn atia Twv diabéaiywy Tpog TTwAnan agidypagwy, Ta otoia diammpayuatelovTal € OPYaVWHEVEG aYOpEg,
TTPOCdIOPICETAI KOTA TTEQITITWAOTN OO TIPEG TTOU TTAPEXOVTAI OTTO TIG OUYKEKPIUEVEG OYOPES, OTTO DIATTPAYMATEUTEG
agioypagwv A amd poviéAa TPOEEOPANTNG EAOVTIKWY TAUEIOKWY POWV.

Avagopikd e Toug OlaBEdipoug TTPOG TTWANGN METOXIKOUG TiTAoug, oI omoiol dev diampayparelovial O
opyavwyéveg ayopég, n ebAoyn agia Toug TpoadiopideTal Pe EQApUOYT ATTOOEKTWY TEXVIKWV ATTOTIUNGNG.

Ta amoTiywpeva képdN kar {nuiEG TTou TpoKUTITouY ammd petaBoAég Tng eUAoyng agiag Twv diaBéaiuwy TTPOG
TwAnan agidypagwy Katayxwpouvtal ota idla kepdhaia, Ewg OTOU Ta OUyKeKpIhEva afidypaga TTwAnBolv 1
OlateBouv e otmolodAToTe GO TPdTIO, OTIOTE Kai Ta avTigToika képdn / {nuieg YeTapépovral aTo Aoyapiaoud
OTTOTEAETUATWY XPAOTG.

Mia emévduan ae afioypago Bewpeitar 8T Exel UTTOOTET ammopeiwan TG agiag ¢ étav n AoyiaTik agia utepPaivel
TNV avaKkTAOIUN agia g Kal uTrdpyouv BAaciyeg evaeitels Ot n TTwan TG agiag g éxel TAOEI O€ TETOIO ETTITTEDO
TTOU KaBIOTA PN £QIKTA TNV AVOKTNOT TOU ETTEVOULEVOU KEQPaAiOU OTO £yyUG PEAOV.

Ta é00da amd T1éKOUG Kal PepiouaTa TouU agopolv afidypaga emevBUTEWY KATaywpolvTal oTov Aoyaplaoud
amoTEAETUATWY XProNG.
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2.6.3.

Emrevduoeig kpatoUpeveg péxpr Tn Ajén

Emevouoeig pe kaBopiopévn nuepopnvia Aéng kai atabepés r) Tpoodiopiciyeg TANPWES, yia TI omoie 0 Ouiog
kal n MntpikA Etaipeia €xouv BeTikiy mpoBean Kai 1kavétnta va kpathoouv WExpl T AREn, Tagivopolvtal wg
KpaToUpeveg pEXPI TN AREN.

O1 kpatoUpeveg pEXPI TN ARgN emevdUaEIg amoTiywvTal oTny avamooBeatn agia Toug eapuolovtag T PéBodo Tou
TTPAYMOTIKOU ETTITOKIOU.

H avaméofeotn atia mpoadiopiletal Aappavoviag uméywn Thv agia ayopdg kai Tnv omoladAToTe utd fi utép 1O

aptio dlagopd TTOU TTPOEKUWE KATA TNV nuepopnvia amékmong Twv emevoloewy, peiov Tuxdv mpdBAcwn yia
amopeiwan.

V.2.7. Ao@oAioThpia cuppoAaia

2.71.

2.7.2.

AlaXwpIoHOG XPNHATOOIKOVOUIKOU KIVEUVOU Twv ao@aAIoTnpiwv GUpBOAdiwY

Adyw g ulobétnong tou AMXIM 4, ta cupyBoiaia Tng Etaipeiag mou éxouv ekdoBei €wg kai Tnv 30.09.2008
Tagivounonkav ae d0o kaTnyopies: aTa ao@aAiaThpia auuBdAaia kal oTa XpnuaToolkovouikd auuBdAaia.
Emiong, mpayparotmoindnke éAeyxog EMAPKEING TwV ACPAAIGTIKWY TTPOBAEWEWV.

ZTIG TTEPITITWOEIG OTTOU 0 a0QAAITTAPIO GUPPRAAIO UTTAPXE! TAUTOXPOVA ACQAAIOTIKOS KAl XPNUOTOOIKOVOUIKAG
Kivouvog 0 OpiAog dev Exel Tpofei aTo SlaXwWPITUO TOU XPNUATOOIKOVOUIKOU KIVOUVOU Twv auuBoAaiwy, kaBdaov
KpiBnkav 611 gival ag@alioThpia gupBoAaia.

AcgahioThpia cupBoAaia

AogahioThpia cuppoAaia ival ekeiva Ta CUPBOAQIA e TO OTTOIO PETAPEPETAI ONUAVTIKAS aTQAMOTIKAS KivOuvog
amo Tov ac@ahiféuevo atnv ac@ahioTiki ETaipeia kal émou n ac@aAioTikh Etaipeia amodéxetal va amolnuiwaoel
Tov ao@ahifbpevo oe TepimTwaon eméAeuong KaBopiopévou aféfaiou peAhovTikoU ouppavTog TToU ETNPEAlEl
apvNTIKA TOV a0QaNI{OpEVO.

O aogahioTikdg Kivduvog eival anuavTikdg o6tav kal povov otav éva aceali{éuevo ouppav Ba pmopoloe va
avaykdoel Tv ac@aMoTiki ETaipeia va karaBahel anuavTikég emmAéov TTAPOXEC.

O1 emimAéov TTOPOXES avapEPOVTal OE TTOOA TToU uTrepPaivouv ekeiva Tou Ba Atav kataBAntéa av o ao@aliopévog
Kivduvog dev eixe eTTEABEI.

Eva oupBoraio Tou ekBEtel v ac@alioTiky Etaipeia o€ XpnuOTOOIKOVOUIKG KivOUVO Xwpi¢ anuavTikd
ao@aAIoTIKG Kivouvo Oev gival ao@ahiaTApIo GupBoAalo.

Kamoia aguuBdhaia ekbBéTouv v ETaipeia ae xpnuatooikovopiké Kivouvo TTpoaBeTo Tou anuavTikol ag@aAigTikol
KIvdUvou.

Ta aceahiotipia oupBoAaia TagivopoUvTal o€ U0 kaTnyopieg avahoya pe T ¢UCon Tou aoQaNTEVOU KIVOUVOU.

A) AZQAAIZTHPIA SYMBOAAIA ZQH?

210 ag@ahioTipia guppoAaia {whg TrepiAauBavovtarl Ta cupBoAaia Tou ekdidel n Etaipeia kai axeTidovral ye
v KaAuyn Tou KIvdUvou Bavérou A v emiBiwaon Tou ag@alifdpevou.

Mapoyxéc ouvdedepéveg pe v KGAuwn Bavartou, ouvidéeic 1/ AAAEG 106BIEC TTOPOXES  QVIKAvVOTNTAG,
OTTO{NMIWOEIG CUVETTEIQ ATUXNHATWY, VOOOKOUEIOKA TTPOYPAUMaTa e TTAPOXES KAAUWNG 8wy voanAeiag
kataBoAng embopdrwy, 1600 o€ aropik 600 Kal g€ oyadikr Baon, Xapaktnpifouv aceahioTipia oupBolaia
{wng.

Ta aceahiotipia cupBOAaia JWAG TIEPIEXOUV XAPAKTNPIOTIKA TTPOQIPETIKAG OUMPETOXNAG OTa KEPDN. O
ac@ahi{ouevog, katd T didipkeia 10X00¢ Twv cupBoAaiwv autig TG kaTtnyopiag, ptopei va AdBel Tpoobeta
0QEAN TIEPAV TOU EyyUNUEVOU ke@aAaiou Trou TpoPAETTETaI atmd To oupBOAalo.

To Oyog auTwv KaBwg Kai n XPovIKA aTiyur TG KataBoArg Toug kabopiletal amé Toug 6poug kabe auppoAaiou
Kal amd TV amddoon Twv £MEVOUCEWY TIOU ETITUYXAVEI N €TAIpia €T Twv avVTIOTOIXWY ACQANICTIKWY
amoBepdTwy {wig.

H diapkeia 10%00G Twv acg@aMoTIKwy KOAIWEewY Twv ac@ahiaTnpiwv gupBoAdiwy (wng Katd pey@Ao ToooaTd
eival pakpoypovia.

Ta acedhioTpa avayvwpilovral wg é0oda étav KabBioTavtal amaitnté amé Tov ac@ali{ouevo.

Ta acedhioTpa ameikovidovTal wpig T Yeiwan Adyw avaAoyouawv TTpounBeiwy.

B) XYMBOAAIA YE ASQAAISMENQOYZ ZQHY MOY TON XPHMATOOIKONOMIKO KINAYNO GEPOYN Ol
ASOAAIZMENOI (UNIT LINKED)

XpnUaTooIkovouikG cupBoAaia €ival Ta guuBoAala TTOU HETAPEPOUV TOV XPNUOTOOIKOVOUIKG Kivduvo aTov
KGToX0 Tou oupBoAaiou.
Ta guuBdAaia autd PETAPEPOUV XPNHATOOIKOVOUIKS Kivduvo aTov kdToxo Tou gupBoAaiou, aAAG ivar duvarod n
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2.73.

2.74.

2.75.

ac@ahioTIKA Etaipeia va avahappaver Tnv KEAUYn pe v eyyinon PEPOUG TOU XPNHATOOIKOVOUIKOU KIVBUVOU.
Q¢ XpNUATOOIKOVOMIKA XapakTnpifovial epdaov v EUTTEPIEXOUV GNPAVTIKO ao@aMOTIKG Kivduvo, dTTwg Exel
OpICTEl TAPATTAVW.

N AXQAAIXTHPIA YYMBOAAIA ZHMION

Ta ao@aAiaTpa Twv cupBoiaiwy {nuiwv avayvwpiovtal wg £goda (dedouheupéva acaiiaTpa) avaoyikd Je
v Tepiodo didpkelag Tou ac@aligtnpiou oupBoiaiou. Kard tnv nuepounvia KAEIGIUOTOS Twv OIKOVOUIKWY
KOTOOTACEWY TO TIOG6 TWV KaTtaxwpenBéviwy ac@aAioTpwy Tou avahoyei aTo €TTOUEVO 1 OTa £TOEVA £TN
petagépeTal oto améBepa pn dedoukeupévwv acealiotpwy. Ta ac@aMioTpa ameikovifovial xwpig ™ peiwan
TWV avaAoyouowy TTPOUNBEIwV.

[ AYOANIZTHPIA 2YMBOAAIA ZHMION — ASTIKHE EYOYNHE AYTOKINHTOY
ZTnv karnyopia auth mepiAauBdavovrar Ta oupBoAaia ou KaAUTITouv Tov Kivduvo TG aaTikAg euBivng amd
TNV KUKAOQOPIa AUTOKIVATWY OXNHUATWV.

[l AYOANIZTHPIA ZYMBOAAIA ZHMION - AOINON KAAAQN
21V katnyopia auth TepidapBavoval Ta guuBéAaia Tou KaAUTITOUV KivBuvoug, OTiwg Tupog, OEIopoU,
XEPOQiWV OXNUATWY, KAOTIAG, UETOPOPWY, AEPOCKAPWY, YEVIKAG AOTIKAG £uBUVNG, VOUIKAG TpOCTadiag,
Bonbeiag, okagwy, aTuxNUATWY K.0.

XpnHoTOOoIKOVOUIKG GUHBOAaI

AOTAPIAZMOI AIAXEIPIZHZ KEQAAAIQY

Zmv karnyopia auti mepihauBdavovtal Ta guuBoAaia PECW TwV OTIOIWV CUHQWVEITAI ETIEVOUTIKA OIaYEIPIOTIKN
ac@ahion (Aoyapiaoudg diayeipiong kegahaiou), émou n Trapoxn Tou ac@ahiaTh kataBAAAeTal kara Tn Afgn Twv
ouppoAaiwv A kal TpoyeveaTepa, Baael Tou Tivaka gayopdg (BA.onu.V.30)

"E¢oda mpoaKTNONG

O1 TpopnBeieg kal Ta GAa £¢oda mpdokToNG, 1600 Twv VEWV OUMPOAiWY 6C0 KAl TWV AVAVEWGEWV TTOU
avaloyouUv aTnv emdpevn xpron, ameikovifovialr ato hoyopiaoud tou EvepyntikoU «Mpopneieg kar dAAa £¢oda
TIOPAYWYAG ETTOUEVWV XPAOEWVY» KAl Katavéovtal OTIG XpAoelg avaloya pe TN SIAPKEID Twv AoQANIOTNPiwY
ouppoAdiwv.

Ac@aliaTiKES TTPOBAEWEIS

AogahioTikéG TIPoBAEWEIC cival oI kaBapég ouppaTikéG UTTOXPEWOEIS TNG ao@aMoTIKAG ETaipeiag, ol ommoieg
mnyadouv amd Ta aceahioTipia ouppoAaia.

O1 aopahioTikég TTpoPAéweIg avaluovTal oTIG akOAOUBEG KUPIGTEPES KATNYOPIES:

& MAGHMATIKES MPOBAEWEIS:
MepiAapBavouv 1o Yabnuarikd amdbepa Twv ag@aAiaTnpiwy {wAG Kal KEGaAaioTroinang kai ivai n d1agopd TG
Trapoloag agiag Twv UTTOXPEWaTEWY TTou apoiBaia €xouv avaAneBei amd v Etaipeia kai Tov agealifduevo Kai
utrohoyileTal katd TNV nuepopnvia aOvTagng Twv OIKOVOUIKWY KATaoTAcewv, PE avaAoyiaTikh péBodo kal
oUpoewva pe Tig diatageig Tou N.A.400/1970, 6Tiwg 10%0e1 aruEpa.

& MPOBAEWEI3 A MH AEAOYAEYMENA ASQAAIZTPA:
MepihapBavouv TNV avaloyio Twv eyyeypoUPEvWY aoQAAGTPWY TTOU AQOPOUV TIG ETTOPEVEG XPNAOEIC TWV
ouppoAaiwy TTou gival O€ 10XU KATA TV NPEPOUNVIa KAEITIUATOG TwV OIKOVOUIKWY KATAOTACEWY £wg Kal TN AN
TWV £V Adyw aupBoiaiwy.

L AMOGEMA KINAYNON SE IZXY:
Agopd v Tpdabetn TPOBAeYn n omoia oxnuarifetal Kard TNV nUEPOPNVia KAEITIUATOG Twv OIKOVOUIKWY
KaTaoTaoEwy 6T1av 10 amdbepa Twv un dedoUAEUPEVWY AoPaAITTPWY Kal dIKAIWHATWY EKTIHATAI OTI OEV ETTAPKEI
yia v KaAugn Twv TPoRAETTOMEVWY (nuIV Kai €€60wv Twv ag@alioTnpiwv ouppoAdiwv ae 1oxU TV
nuepounvia auth €wg Kai T AjEN Twv ev Adyw oupBoiaiwv.

& MPOBAEYEI3 A EKKPEMEIZ ANOZHMIQSEIS:
Agopd TIg uTroXpeWOEIG TNG ETaipeiag yia umoxpewaels amd ag@alioTikoUs KivoUvoug TTou éxouv ETTEABEI Kal
dev éxouv e€o@AnBei péxpr TNV nuepounvia kAeigipatog Tou 10oAoyiopoU, avetaptATwG Tou €av éxouv ) OXI
dnAwBei.
Amo6epa avayyeABEIOWV EKKPEPWV (NUIV:
To 1o0d G TEAPRAEWNG ekTIpATaI PE BAan TG dlabBéaiueg TTANPOYOpiEG KaTd TNV nuepounvia ouvtagng Twv
OIKOVOMIKWY KATAOTAGEWY, OTTWE TIPAYUATOYVWHOGUVEG, 1aTPIKES ECETATEIS, DIKAOTIKEG OTTOQATEIC.
AméBepa un avayyeABeiowv ekkpepwv {nuiwv (IBNR):
Agopd v TPAPBAcYn yia To amdBepa yia {nUIEG TToU Exouv OUPET Kal Bev Exouv avayyeABei oTnv ac@alIoTIKA
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2.7.6.

2.17.1.

Eraipeia kard v nuepopnvia KAEIGTPaTOg Twv oIKovopIKwy kataataoewy (1.B.N.R.).
O umohoyiopog yiveran pe Baon tnv K3-3974/11.10.1999 amdgaan Tou YmoupyoU Avamruéng

& OAHPQTEES NMAPOXES:

Eival o1 aogahioTiké TTapoxég Tou ogeilovial aToug acaAiguévoug Kai yia 81dgopoug Adyoug dev Exouv
€€0QANnBei Péxp! TV NUEPONVia KAEITTUATOS TWV OIKOVOUIKWY KATAOTACEWV.

% MPOBAEWEIS T1A ASPAAIZEIZ ZQHT OMOY Ol ASPAAIEMENOI GEPOYN TON XPHMATOOIKONOMIKO

KINAYNO:

Eivar or mpopAéweig Tou TpoopidovTal yia va KaAUyouv avaAWEIS UTTOXpEWaEWY TNG ag@aliaTikAg ETaipeiag,
0l OTI0iEC GUVOEOVTAI [E XPNUOTOOIKOVOUIKG péoa aTta TAadioia cuppacewy (whAg, Twv oToiwv N agia A n
amodoon kabopileTal g€ guvapTNON [ €TEVBUCTEIC, YIA TIC OTIOIEG TOV XPNUATOOIKOVOUIKG KivOuvo QEpel O
aoQaNI{OPEVOC.

H extiunon 1wv ac@ahioTikwv TrpoBAéwewv dievepyeital katd v nuepounvia oOviatng Twv OIKOVOUIKWY
KOTaoTAoEWY, OUUQWVA [E TIC TTPOBAETIONEVEG APXEC KOl KAVOVEG ATTOTIMNGNG ava Katnyopia ao@aMOTIKAG
TPOBAEYNG.

Znueiwvetal 611 wg Baon umohoyiopol Twv ac@alioTIKWy TPoRAEWewyY AapBdvovtal ol dIatdgeig Tou 1oxUovVTa
Népou 400/1970, 6Twg autdg xel dlapopewbei £wg ofpepa, ae ouvduaopo e TIG uetapaTikéS diatageig Tou AMXM
4 «AogahioTipia ZuppoAaiay, 60OV aQopd TNV TTPWTN GACT EQAPHOYAS Tou TTPOTUTIOU, 01 0TToiEC TIEPIAaBAvOvTal
O€ ETTOUEVEC TTAPAYPAPOUG.

H diagopd Ttwv ac@ohioTikwy TpoBAwewy (alénon/uciwon), oe oxéon We TrponyoUuevn AmoTiunon Toug,
METAQEPETAI GTOUG AoyapIaauoug amoTeAeaudTwy xprong 6oov agopd Tig avahoyoUaeg TPOPBAEWEIS eTTi TNG 15iag
Kpatnong g Etaipeiag, 10 6¢ umdAoImo ool UETAQEPETAl O XPEwan Twv aviaoc@aAoTwy, oUuewva Ue 6oa
poBAETOVTaI ATT6 TIG AVTAOQAMOTIKEG TUMBACEIG.

E¢aipeon amoteholv pévo o1 mepITTWOEIS Twv ac@ahioTnpiwv cupBoAdiwv Tou gival dueoa ouvdedePEva e
oToixeia Tou EvepynrikoU (Unit Linked), émou amé v tpéxouca agia autwv TpokUTITouV képdn f {nuIES Katd Thv
amoTiunan Twv oToIxeiwy Tou EvepyntikoU Twv Unit Linked ¢ aogahiaTiki¢ Etaipeiag mou Exouv apeon emidpacn
070 UYWOG Twv aCPAAITTIKWY TTPORAEWEWV.

ZTIG TIEPITITWAEIS AUTEG N acg@aliaTIKi ETaipeia avampoaapuolel Ti¢ ac@aliaTikéG TPOPAEWEIS I00TTO0A e TA N
peuaTtotroinBévia kEPON 1 nuiEG amd amoTiunan kai n mEOKITIToUdd d1aQopd Twv ACQANICTIKWY TTPORAEWEWY
HETAQEPETAI OTOV OIKEIO Aoyaplaoud eKUETANEUOTC.

"EAeyX0G EMAPKEING ATQOANIGTIKWV OTTOBEPATWV

H Eraipeia ka1 o Opidog dievepyei g€ kGBe nueponvia KAEIGTUOTOG TWV OIKOVOMIKWY KOTAGTATEWV EAEYXO
ETAPKEIAG Twv agQAMOTIKWY Tou amobepdrwy alugwva pe 1o AMXM4, AauBavoviag utrdyn TPEXOUTES EKTIUNTEIS
MEANOVTIKWV TOPEIOKWY POwY Twv ac@aliotnpiwv auuBoAaiwy, AauBdavovrag uméyn Kai Ta KOaTn dIEKTTEPaiwang
TWV amolnUIWCEWV.

E@boov amd Tov éAeyxo TpokUwel OTI oI ao@ahIoTIkEG TTPOPBAEWEIS Bev eival IkavoToinTikéG, GUPGWVA HE TIG
EKTIMWHEVEG HEANOVTIKEG TOUEIOKES POEG, N BIAPOPA PETAPEPETAI OTOUG AoyapIaopoUg amoTeEAeOUATWY TG XPong.

AvTaGQaAIGTIKEG GUPPAOEIS

Ta o@éAn mou Aaupavel n ac@ahioTikh Etaipeia améd TIC aviac@aMOTIKEG OUMPACEIS TTOU EXEI GUVAWEI
avayvwpifovtal wg aToixeia EvepyntikoU «Amraithioeig amd Aviac@ahiaTégy.
O1 UTTOXPEWOEIS TTIPOG TOUG aVTACPAMTTEG apopoUv KUPiwg Ta 0PEINGpEVA avTaa@AAIoTpa.

H aogahioTikh Eraipeia efetalel edv o1 amaithoeig amd aviao@alioTéG €xouv UTTOOTEl amopeiwon katd Tnv
nuUepoUnvia KAEICIUATOS TwV OIKOVOMIKWY TNG KATAOTACEWV, WEIWvEl TN AoyioTIK afia Toug avaAdywg kal
avayvwpilel Tnv agia amopeiwang ota amoteAéouara.

Mia amaitnon amd avrac@alioTh ival aTopelwpévn OTav Kal pévov otav:

Q) UTTAPYOUV QVTIKEILEVIKEG aTTOBEICEIS, WG ATTOTEACOUA YeyovATOG TTOU CUVERN WETA TV ApPXIKF avayvwpion TG
amaitnong, 61 n Etaipeia evdéyxetal va pnv e10TTpagel 0AGkAnpo 10 Togd TOU TNG avaAoyei CUPQWVA pE TOUG
6poug Tou aupBoAaiou,

B) 70 yeyovds autd éxel agidmaTa petpaiun emidpacn ota Tood Ta omoia n Etaipeia Ba eiompdder amd Tov
QavTaoQaAIoTA.
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V.2.8. Evowpara mePIOUCIOKA GTOIXEIO

Ta evowyata TepIouaiaka aToixeia TepIAauBavouv akivnta, HETOQOPIKA WEaa Kal eE0TTAIONG, Ta OTToia KATéXovTal OTO TOV
Ouiho kai T MnTpikA ETaipeia pe okoté T AEITOUPYIKY XPNOIWOTIOINGN.

Ta evowyaTa TEPIOUTIKE aToIKEIO KaTaxwpoUvTal apyIKG otnv agia KThong Toug, n otmoia mepihauBavel dAeg Tig damdveg Tou
amairoUvTal TPoKeIEvou éva Trdyio va TeBei o€ KardaTaan Aeitoupyiag.
Karta v nuepopnvia petaBacng ata A.M.X.M., o Ouihog eméAete yia Ta akivnta va Kavel xpan e efaipeang g mapaypagou 17
Tou AM.X.MM.1, dnAadn va AaBer wg Tekuaptd k6aTog T diauop@uwiévn éwg v 01.01.2004 AoyioTikh atia, n omoia de diapépE!
onuavtika amé v ebAoyn agia.

MetayevéoTepa NG aPXIKAG KATOXWPENOTS TOUG, T EVOWMATA TIEPIOUCIOKA OTOIXEI QTOTIUWVTAI 0TV €Uhoyn atia ammé
avegApTNTOUG EKTIUNTEG KOl O1 LETABOAEC TwV 1810XPNOIKOTIOIOUUEVWY KaTaxwpoUvTal oTd idia Ke@dAaia.

O1 daraveg TToU TTPAYHATOTTOIOUVTAI ETAYEVEDTEQA TNG OTTOKTNONG €VAC TIAYIOU, KEQAAQIOTIOIOUVTAI UOVO OTNV TIEPITITWGT TTOU
Bewpeital mOavd 61 o1 guykekpiuéves damdveg Ba amo@épouv aTo WEAAOV TTPOGBETA OIKOVOMIKA 0QEAN yia Tov Ouiho / MnTpikn
Eraipeia, mépa amd ekeiva Ta ooia avauévovtav apxIKa Kard Tnv amoktnaon Tou Trayiou.

Ze OIOQOPETIKA TEPITITWOT, O OUYKEKPIPEVEG BATTAVEG PETAPEPOVTAI ameuBeiag oTo Aoyaplaoud amoteAeoudtwy xpriong Kard 1o
XPOvo TTpaypaToTToinong Toug.

H dievépyela amoaBeaewy €T vOG EVOWUATOU TIEPIOUTIAKOU OTOIXEIOU apyilel e TV Evapgn XENaIHOTIOINGTS TOU Kal TTaUE! EiTe
E TNV TTWANCN €iTE WE TV ATTOTUPGT| TOU KAl EPATOV OEV aVAUEVOVTAI HEAAOVTIKA OIKOVOUIKA OQEAN atTd auTo.
Ta evowpata TepIouaiaka atoixeia amooBévovtal e T PéBodo Tou aTabepol TToo0aToU Katd T didpkeIa TNG WPEAIUNG (WS TOUG.
H w@éhiun {wh Twv EVOWPATWV TIEPIOUTIOKWY OTOIXEIWY avd Katnyopia £xel we ¢AG:

—  THTTEDA = OIKOTTEDD ..o dev amooBévovtal
= KTIPI ettt €wg 50 €1n

— émmAa kai AoITrag EEOTTAIGUOG ...vvvveevriee, Ewg 7 €1

i A0 (010 o] T°Co WVE-{o o HNSN €wg 9 ém

—  nAexTpovIkdG Kal AoImTog eE0TAITHOG ... 5¢ém

V.29 Emevdioeig o¢ akivnra

01 emevdloeig oe akivnta TepIAapBavouv 1016kTnTa yrATEda, 0IkOTEdA KaI KTAPIa Ta omroia katéxel 0 ‘OpiAog kai n MnTpikA
Eraipeia, pe okomé v ioTmpagn MIoBWUATWY 1) TNV aTTOKOMION KEQOAQIOKWY KEPOWV.
O1 emmevdloeIg ae akivnta kataxwpoUvTal apxIka aTny agia KTang Toug, n omoia epiAauBavel kai Tig damaveg guvariayrg.

MeTtayevéaTepa TG ApXIKAS KATAXWPENOTG TOUG, O €TEVOUTEIS O€ aKivnTa OTTOTIMWVTAI 0TNV €UAoYN agia Toug amd avegdpTnToug
EKTIUNTEG Kal 01 PETABOAEG avayvwpilovTal Ta amoTeAETaTa.

H w@éhiun {wn Twv emevdluoewy ag akivnta opidetal o€ 50 .

V.2.10. Tapeio kai TapeIokd 1I00d0vapa

lNa Toug OKOTTIOUG GUVTAENG TNG KATAOTAONG TAUEIAKWY POWV, WS TaEIo Kal Tapelakd 100d0vaua voolvtal Ta UTTOAOITIa TOU
AoyapiagpoU We nuepopnvia ARENS MIKPOTEPN TWV TPIWVY UNVWY OTTO TNV NUEPOUNVIA KAEIGTATOS TWV OIKOVOUIKWY KATACTAGEWY.

V.2.11. Xopnynoeig

O1 xopnynoeig TPOG TO TIPOCWTTIKG, TOUG ACQAAICTEG KOl TOUG AOQAAITUEVOUG (WS KATOXWPEOUVTAI KATA TV nuEponvia
EKTapiEUaNG aTO KOATOG TNG €UAOYNG GUVAAAQyNS Twv KeaAaiwy, To 0Troio eival n agia Twv Kepahaiwy TTou xopnynenkav, TAéov Ta
aueoa £50da-£00da ou oxetiCovTal e Tn xopriynan.

MeTayevéaTepa NG APXIKAG KATOXWENOTS TOUG, Ol XOPNYAOEIS ATOTIMWVTAI 0TV avaméofeotn agia toug, pe n péBodo Tou
TTPAYUOTIKOU ETTITOKIOU.

Otav yia xoprynon XOpakTnPIoTEl wg MOQAAAG, N AoyIaTIKr TNG agia PeltveTal otV eKTIMWHEVN avakTiaiun agia, n omoia
TpoadiopileTal wg n Tapoloa agia Twv AVOUEVOLEVWY MEAAOVTIKWV TOAMEIOKWY POWY, CUUTIEPIAAUBAVOUEVWY TWV EKTINWHEVWY
QVOKTAGIUWY TTOOWV aTrd €yYUROEIS Kal EPTTPAYHATES EEA0PAAITEIS, TIPOEEOPAOUMEVWV LE TO TIPAYUATIKG ETTITOKIO TNG XOPARYNONG.
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V.2.12. NMpoPAéyeig

O Oupihog kai n Mnrpikr) Etaipeia dievepyei TPOPAEWEIS yia EVOEXOUEVES UTTOXPEWATEIS Kal KIVOUVOUG, OTAV GUVTPEXOUV Ol
aKdAouBeg TTpoUTToBETEIG:
Q) UTIApXEl TapoUaa VORIKR A TEKUAIPOPEVN UTTOXPEWOT WG OTTOTEAEG A TTAPEABOVTWY YEYOVOTWY,
B) yia 1o diakavovigud TG uToxpéwang Bewpeital TBaAvA N EKPOr| TOPWV HE OIKOVOUIKEG ETTITITWAOEIS KAl
y) €ival €QIKTO va TTpoadIopIoTEi e TPOTTO AVTIKEIPEVIKS TO TTOGO TNG UTTOXPEWATS.

V.2.13. Napoxég mpog 10 TPOCWITIKG

H Etaipeia ouppetéxel o ac@ahiaTikG TTPOYPANUOTA TIPOG TO TIPOCWTTIKG TNG.
Ta mpoypaupaTa autd agopoly TTPOYPAUKA KaBOPITUEVWY TTAPOXWY KOBWG Kal TTAPOXT| UYEIOVOMIKWY UTINPECIWY KaTd Tn
OIGPKEID TG UTINPEDIAG TOUG, PE GUPPETOXN ) 61 TOU TTPOOWTTIKOU.

213.1. TMpoypdpypata KABOPICHEVWV TTAPOXWV

‘Eva mpbdypaypa kaBopigpévwy TTapoxwy opidetal wg To Tpoypaupa pe 1o omoio 0 OpiAog kai n Mntpikr Etaipeia
avalappavel Tov avaloyioTikd kivouvo e Baaon didpopeg TapauéTpous, 6TwG N nAikia, Ta émn mpolTmpeaiag 1 o
MIOBAG, Kal GUVETTWG TNV UTTOXPEWAT va KATORGAEI OTO TIPOCWTTIKG TTOU OTTOXWPE TIG UTTOGXOMEVES VOUIUES 1)
TEKPAIPOMEVES TTAPOXEG.

MNa Ta mpoypdupara kaBopiopévwy TTapoxwv n agia g utoxpéwang Tpoadiopietal amd Ty Tapolaa agia Twv
TTAPOXWY KATA TNV nuEPOUNVia KAEIGTUATOG TWV OIKOVOWIKWY KOTAOTAOEWY, PeloUpevn We Tnv €lAoyn agia twv
TIEPIOUTIAKWY OTOIXEIWY TOU TTPOYPAMHOTOG KAl TWV TTPOCOPHOYWY TTOU OTTAITOUVTAI IO Ta KEPAN A TIC {NUIES aTTO
TIG AVOAOYIOTIKEG HEAETEC Kal TNV AEDT KOTAXWENON OAOU TOU KOGTOUG TTPOUTINPETIAG.

H Etaipeia epapudder T «péBodo mepiBwpiou» Tou A.A.M.19 «Mapoxég TPog T0 TPOCWTTIKGY, GUNQWVA JE TV OTTOId UEPOG OTTO Ta
képdn 1 TIC {NUIEG TTOU £XOUV TIPOKUWE! atrd avaloyIoTIKEG PEAETEC BUvavTal va pnv avayvwpioTolv.
Qat600, n Etaipeia kard v nuepounvia perdBaong ota A.ML.XM., emélege va avayvwpioel Ta owpeupéva kEPdN Kal
{nuiég Tou TTpoEkUYavV atmd avaAoyIoTIKEG JEAETEC Kal agopolv Tnv TrEpiodo ammd TV nUEPOMNVIO GUMPHETOXNG TOU
epyadouevou aTa ev Adyw TTpoypappaTa £wg TV nUEpounvia Petaaong.
H umroxpéwan Tng xpnuaTtodoTnang mpoadiopiletal g TAKTA XpovikG dIaoTANATA Kal TOUAGYIGTOV O€ €TAaIa BAan, e T
pEBOBO TG TPoPePANUEVNG TIOTWTIKAG HOVAdAG.
H mapouoa agia tng umoxpéwong TPoadIopieTal OO TIG EKTINWUEVEG MEAOVTIKEG TOPEIOKEG EKPOEG, KATGAMNAQ
TTPOECOPANPEVEG JE TO ETTITOKIO TTOU GEPOUV KPATIKA opdAoya e Bidpkela avaAoyn TG uTroxpEwaong.
H petaBoAi ¢ atiag g umoxpéwang kaTaxwpeital avrioToixa g xpéwaon 1 ToTwon TG Karaotaong Aoyapiaguou
OTOTEAETUATWV.

213.2. Noimrég TapoyéG TPOG TO TTPOGWTTIKG

EmmAéov, n Etaipeio mAnpwvel ac@ahioTpa yia ac@alioTipio cupBoAdio yia Tnv UyEIovouik KGAuyn Tou
TTPOOWTTIKOU TNG kKaBwG Kai Tou IKTUOU TTWANCEWY TS KB’ 6An Tn dIGPKEI GUVEPYATTOG TOUG LE AUTAV.

H Eraipeia mpayyatotoiei, g€ kGO nuepounvia oUVTagNG Twv OIKOVOIKWY KATAaTACEwWY, EAEYXO ETTAPKEIOS TNG
aoQaANIOTIKAG TIPOBAEWNG, XPNOIOTIOIWVTAG TPEXOUTEG EKTIUATEIS TWV PMEAAOVTIKWV TAWEIOKWY POWV TNG KABWS Kal
T0 KGOTN BIEKTTEPAIWONG TWV {NUIWV TTOU aQopoUV To £V AGYyw aoQOAIGTAPIO.

2TV TEPITITWON TTOU 0 EAEYXOG ETTAPKEING TNG ACPAMOTIKAG TTPOBAEWNS eppaviael 6T n acahiaTIKA TPABAEYN
dev eivarl IKavotroInTikA, OUPQWVA PE TIC EKTIUWHEVEG PEMOVTIKEG TAMEIOKES POEG, N BIAPOPA PETAPEPETAI GTOUG
AoyapiaguoUg Twv amoTeAeopdTwy TS Xprong.

V.2.14. ®6pog eigodAaTOg

H umoxpéwan ¢ kataBoAng @dpou €1godApaTog TTi Twv Kepdwv TTpoadiopiletal he AN TNV EKATTOTE YOPOAOYIKI VOUoBETia
kar avayvwpidetar we £€000 aTn XpAON GTNV OTIoiA TTPAYUATOTIOI0UVTAI T KEPOH.

O umoAoyiopog Tou avaparduevou @dpou yiverar Pe T pEBodO Tou 1IGoAoYIoHOU Kal TTPoadIopileTal yia OAES TIC TTPOCWPIVES
B10QOPEG, 01 OTTOIEG TIPOKUTITOUV WETAEU TNG AOYIOTIKAG agiag Twv TEPIOUTIAKWY GTOIXEIWV KaI UTTOXPEWOEWY TTou TrepIAauBAvovTal
OTIG OIKOVOMIKEG KATAOTAGEIS KOl TG opoloyIKAG agiag Tou amodideTal o€ autd aUu@wva e TIG EKATTOTE OPOAOYIKES BIATALEIC.

Ta @opoAoyikd o@éAn, Ta otoia dUvavTal va TTPOKUWOUV aTrd aXENOIUOTIOINTEG POPOAOYIKEG (NMIEC TTOU WETAQEPOVTAI OF
ETOpEVEG XPNOEIC TIPOC TUUYNQIoUO, avayvwpifovtal wg TEPIOUTIaka aToixeia 6tav Bewpeital mlav n Tpayparomoinan
MEANOVTIKWY QOPOAOYNTEWY KEPDWY ETTAPKWY Y10 TO CUMYNPIOHUO TWV CWPEUPEVWY QOPOAOYIKWY NIV,

O1 avapal\oueves @opoAoyiké aTmaItaEIs Kal UTTOXPEWOEIS TTpoadiopifovTal Pe BAan Toug @opoAoyIKoUG GUVTEAETTEG, 01 OTTOIO!
avapéveral 611 Ba 1oxUouv Ty Tepiodo katd v omoia Ba peuaToToinBei To TEpIouaiakd aToixeio fi Ba diakavoviaBei n utroyxpéwan.
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O 1poadiopiouds Twv PeMOVTIKWY QOpPoAOYIKWY TUVTEAEOTWY Baciletal o€ VOUOUG TTOU €XOUV WNOIOTEN KAT@ TNV nuepopnvia
OUOVTAENG TWV OIKOVOMIKWY KOTAOTATEWV.

V.2.15 Metoyik6 ke@dAaio kai Mepiopata

To karapAnuévo petoxikd kepahaio tng AZMIZ NMPONOIA A.E.TA. avépyetal og 51.356.564 supw, diaipolpevo ot 73.366.520
KOIVEG OVOLOCOTIKEG JETA WAPOU UETOXEG, OVOUaOTIKAS agiag 0,70 eupw n KB pia.

Ta pepiouaTa Tou avaAoyolv OTIG KOIVEG METOXEC avayvwpidovTal w¢ UTTOXPEWAN KATa TV TIEPiod0 GTNV OTToia yKpivovTal ammd
v EThoia Meviki ZuvéAeuon twv Metdxwv Tng MnTpIkig.

V.2.16 Avagopd avé Topéa dpaoTtnpidTNTOS

H MntpikA ETaipeia gival opyavwyévn aToug ETTIXEIPNTIAKOUG TOWEIS TwV ACQOAITEWY ZWNE KAl ZNpIwv Kal TTapéXEl TTPOIGVTA
A} UTIpPeaieg TTou UTTGKEIVTAI O KIVOUVOUG Kal atroddaEIS TTOU DIAPEPOUV PETAEU TWV ETTIXEIPNTIOKWY TOPEWV.

O1 Buyarpikég etaipieg Tou Opidou eival opyavwpéves Kupiwg og eTTeVOUTEIS Un aoaNIGTIKWY dpaaTnpIoTATwY (eTevOUOEIS OF
agieg eTaIPEIWV KOl EKUETAANEUONG YNG KOl AKIVATWY).

Auth n opyavwriki doun amoteAei T Baon mavw atnv omoia o Ouihog kai n MntpikA ETaipeia mapouaialouv OIKOVOuIKEG
TTANPOPOPIES WG TTPOG TOUG ETTIXEIPNTIAKOUS TOUEIC TS BPACTNPIGTNTAG TOUG.

lewypa@Ikdg Touéag €ival Eva BIOKPITO PEPOC MIAG ETTIXEIPNONG TTOU OTTACXOAEITAI e TNV TTAPOXN| TTPOIOVTWV I UTINPECIWV
pEaa oe €va €181kG oIKovopIKG TTepIBAAOV Kal UTTOKEITaI O KIVOUVOUS Kal aTTodO0EIG TIOU DIAPEPOUV OTTO EKEIVEG TWV LEPWV TTOU
Asitoupyolv o€ B1aQopPETIKO 0IKOVOUIKS TIEPIBAAAOV.
H Eraipeia dpaoTnpiomolgital otnv EANGDQ.
H EAGSa amoteAei Tov KUpIo yewypagikd Touéa, agou 1o EvepynTiké Kal Ta amoteAéapata Tng MnTpIKAG QVTITTPOOWTTEUOUV TO
HEYAAUTEPO TTOGOOTO TWV AVTIATOIXWY GUVOAWY Tou Opilou.

Ze emimedo Opilou: a) O etaipeieg Tou opilou AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA dpaoThpiotololvtal oTny
Kutpo kai evowpatwdnkav yia mpwtn @opd Tov OkTwppio Tou 2007 pe v péBodo Tng OAikAG Evotroinong.

B) O 6uihog g AZMNIE KTHMATIKHZ dpactnpiomoicital atnv EMada kai evowpatwverar ye myv péBodo g OAIKAG
gvoTroinong.

y) O éuidog ASPIS HOLDINGS PUBLIC CO LTD dpaatnpiotroigital otnv KUTTpO Kal evOWWATWVETAl PE TNV péBodo NG
KaBaprig O¢ong .

V.2.17. TuvaAlayég pe ouvdedepéva pépn

210 ouvdedepéva pépn mepAappavovtal ETIXEIPAOEIS OTIG otroieg N MnTpikh Etaipeia diamnpei Tov éAeyxo ) aokei ouoiwdn
EMIPPON| 0Tn dIAYEIPION KAl TNV OIKOVOIKI| TIONITIKY| TOUG.
Emiong, w¢ ouvdedepéva pépn Bewpolvral Ta pén g Aloiknong Tou Opidou, OUYYEVIKA PE auTd TTPOoWTTA TPWTOU Badpou,
ETAIPEIEG TTOU KATEXOVTAI OTTO QUTA A OTIG OTTOIEC TA TEAEUTAIO £XOUV OUTIWON ETTIPPON OTN BIAXEIPION KAl TNV OIKOVOWIKH TTONITIKA
TOUG.

OAeg o1 ouvalayég petact Tou Opidou, guptrepIAapBavopéviy Twy ETITOKIwY Kal Eao@alioewy, Kal Twv uvOedEPévv JEPWY
TIPAYUATOTIOI0UVTAI OUCIAOTIKA Je GPOUG BUOIOUG LE EKEIVOUG TTOU iaXuav Tnv idia XPOVIKA GTIYUR yia TTOPOUOIES CUVOAQYEG HE Un
ouvdedepéva pépn.

V.2.18. Képdn / {npieg ava petoxA

O deiktng Twv «Bagikwv kepdwv ava petoxr (EPS)» umoloyidetar diaipwvtag 1o kaBapd képdog A {nuId TG TrEPIGBOU TToU
QvaAoyei OTOUG KATOXOUG TWV KOIVWV HETOXWV WE TO HEGO OTABUIGUEVO APIBUO KOIVWV PETOXWV OE KuKAo@opia katd t didipkeia TG
TEPIOAOU.

O deikTng TWV «UEIWpPEVWV KEPBWV avd PeToxA» utTohoyileTal OTTWG aKPIPWS Kal 0 OEiKTNG Twy BACIKWY KEPSWV avd PETOXA,
woTdo0 Ta KEPSN Kal 0 apIBUOS Twv PETOXWY TIPOTAPUOOVTal aVAAOYQ, TIPOKEIMEVOU VO ATTEIKOVIOOUV TO evOEXOMEVO TNG Peiwang
TwV KePOWV avdl PeToXR, TToU Ba PTTOPOUCE VO ETIPEPEI N HETATPOTI TUXOV WETATPEWIMWY OWOAOYIWV i N AoKNoN OIKAIWHATWY
TTPOaipETNS ayopdag PETOXWY i GAAWY GUVAQWY CUHBOAdiWY, ETTI TWV KOIVIV PETOXWV.

22



D AZNIZ MNPONOIA AETA ENAIAMESZES OIKONOMIKES KATASTASEIS THE 307 SEMTEMBPIOY 2008

V.2.19. Avapopowaoeig

Opiopéva amd 1a KovOUAIG Twv OIKOVOUIKWY KATAOTACEWY TG Tponyolpevng xprong 2007 avaragivouriBnkav yia okotmoug
TTAPOUCiaCNG TTPOKEIUEVOU VO KATOGTOUV OUOEIDN KOl CUYKPIOIA [E Ta avTiaTolxa KovOUAIa TG TpEXOUCAG Xprong, BATE! Tou véou
utrodeiyparog Kardataong Aoyapiaopol AmoteAeopdtwy.  O1 avapop@waoelg TG KaTdoTaong amoTeAEOUATWY aQopolv aTnv
TTapoUCiaan Twv aviag@aAioTPWY Kal Twv AoITTwy 560wV kai €6dwv Kal avaAlovTal wg akoAououwg :

Karaotaon Aoyapiacpou AmoTeAeopaTWV OMIAOZ MHTPIKH
30.9.2007 30.9.2007

. . Avamrpoo/va  Anpoo/va  Avapop- Avampoo/va Anpoo/va  Avapop-
(moad oe xh.eupi) mood mood PWOEIG mood mood PWOEIG
Acgalioeig Zwig
KabBapd dedoueupéva aoahiaoTpa ka GAAa cuvaer écoda 117.454 -117.454 117.454 -117.454
AcpaAioTpa 118.054 118.054 118.054 118.054
Meiov: AvracgdAioTpa -600 -600 -600 -600]
Acahioei¢ kaTd Znpiwv
Kabapd dedoueupéva aocpahiaTpa ka dAAa auvaer égoda 3.093  -3.093 3.093  -3.093
AcgpaAioTpa 4119 4119 4.119 4119
Meiov: AviacgaAioTpa -1.026 -1.026 -1.026 -1.026
Normé égoda 3.259 3.259 3.096 3.096
Noimra dedouleupéva £00da, £E0da 2114 2114 1951  -1.951
Noimé £¢oda -1.145 0 -1.145 -1.145 0 -1.145
Zivolo 122.661 122.661 0 122.498  122.498 0
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V.3 AIAXEIPIZH KINAYNQN

H Etaipeia ekdidel ouppoAaia ta otmoia peTagépouv £ite Tov ao@AMIOTIKG KivOuvo, €iTe TOV XPNUATOOIKOVOUIKO Kivbuvo, €iTe kal
T0Ug dUo.

31.  Ao@aAioTIKOG Kivduvog

O kivduvog yia k&Be aoeahioTipio auuBdAaio ivar n mBavotnTa va cupPei 0 ac@ahiouévog kivduvog kai n afefaidtnTa yia 10
0a6 Tou Ba TTpoKUWEI TTPOG ammolnuiwan.
A6 T euon Twv acgealioTnpiwy cupBoAaiwy, 0 ao@aMaTIkdg Kivouvog Eival TUXAIOG Kal GUVETTWG N TTPOBAEWIHOG.

2¢ éva XapToQUAGKIO gupBoAdiwy, aTo oTroio epapuoleTal n Bewpia Twv MOAVOTATWY yia TNV TIMOAGYNGN KAl YIa TNV EKTIUNGN
Twv ao@aAioTIKwv TTPoPAéwewy, 0 Bacikdg kivduvog Tou avTiyeTwidel n Etaipeia givar n umépfaon twv Tpaypatotoinbeiocwy
OTO{NMIWOEWY O€ OXEON WE TIG A0QANOTIKEG TIPOBAEWEIG.
Auto pmropei va ouppei dtav n guxvotnTa Kai 1o UWog Twv Uity eival peyaAltepa atmd autd Tou apxIKa eiXe ekTIUNOEL.

H Eraipeia £xel vioBetAaer TETo10 TTOAITIKA avaANWNS ag@AMIOTIKWY KIVOUVWY €101 WATE VO PEIWAEI TO EAAXITTO TOV KivOUVO TG
QVTETTIAOYAG.
AnAadh, o1 amaimoelg ou Ba eyepBolv amd Tov ac@aliopévo TANBUGUO va pnv aTTEXOUV KAl va €ival PIKPOTEPEG AT TIG
QVOWEVOPEVES ATTAITATEIS TTOU TTPOKUTITOUV OIS TO YEVIKO TTANBUCO, WOTE va dlagopoTrolei Toug KIvdUvoug TTou avaAapBavel kal o€
k@B katnyopia Kivduvou va avalaupavel éva apketd peyaAo TARBOG KIVOUVWY, WOTE va ETITUYXAVEI TN SIA0TTOPA TOUG.
Emiong, o ao@ahioTikdg Kivouvog uepileTal Eow TNG aviaopaAiong.

3.2.  Xpnupartoolkovouikdg Kivduvog

H Etaipeia exTiBetal o€ XpnUaTOOIKOVOUIKG KivOUVO HEGW TWV XPNUOTOOIKOVOUIKWY aToixeiwv EvepyntikoU kai Mabnrikol, Twy
OTTQITAOEWY OTTO AVIAoQAAIGTEG KOl TWV AGQANICTIKWY TNG TTPORAEWEWV.
Ta kUpla oToIkeia TTOU GUVBETOUV TOV XPNUATOOIKOVOUIKG Kivduvo gival o kivOuvog eTmiTokiou, 0 KivOUVOG EyYURTEWY, O TIOTWTIKOG
Kivduvog, o Kivouvog ayopdg (TiHwv), 0 Kivduvog GUVAANGYUATOG Kal 0 KivBuvog pEUaTOTNTAG.

H Baoikr apxr) T¢ Etaipeiag yia m diaxeipion Tou xpnparooikovopikoU Kivduvou eival n eGigoppdmnan petall Twv oToIxeiwv
EvepyntikoU kai MaBnTikoU Tou amoppéouv atmd acaAiaTApIa Kal XpnUATO0IKOVOUIKG aupBoAaia.

3.21.  Emmokiakog Kivduvog

O emTokIakOG KivOuvog €ival 0 POVOG XPNUOTOOIKOVOUIKAG KivOuvog Tou €Tmpeddlel anuavTtikd Ta gToixeia
EvepyntikoU kai MaBntikou g ETaipeiag.

O kivduvog emiTokiou ava@épetal OTIG PETOPOAEG TwV PEANOVTIKWV TOUEIOKWY POWV TWV XPNUOTOOIKOVOUIKWY
aToIxeiwv, e€artiag Twv dlaKupdvaewy aTa ETITOKIA.

O1 diakupavaelg Twy eTmiTokiwv emnpedlouy o€ Peyalo Babud kai v Tapoloa agia Twv avapevOPEVWY Powv aTmod
pIa ETTEVOUCT A W1 UTTOXPEWDT).

H Etaipeia TmapakoAouBei Tig emmTwoeIg Tou emiTokiakol kivdivou e¢etaloviag Tn 8IGpKeIa Tou XapToQuAakiou
XPEOYPAPWY TG KABWG KAl TwV OXETIKWY TNG UTTOXPEWOEWY, G GUVOUATUS LE TIG GEAIEIS OTIC ayopég XprpaTog.
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KINAYNOZ ENMITOKIOY 30/09/2008 31/12/2007
; ; ; ZToIxeia pn ; ZToIxeia un
ETAIPEIA Fugs Ame3  Amod Mkov oo ieva - Bugd  ATO3  Ané1froc MMovrwv umokelpeva -
) , X pAVEG Ewg €T0G éwg  TWV 5 . Zivoho X pAveg éwg1 h a . Zivoho
(moad ot XIA. Eupw) MAVES 1 érog 5 ¢m e o€ Kivbuvo MAVES 10 éwg 5 émn 5etwv o€ Kivduvo
ETMITOKiOU ETMTOKiOU
ENEPTHTIKO
Emevduoeig o akivnra 80.772 80.772 79.530 79.530
Evowpara méyia 0
|d10xpNaIKOTIOI0UPEV aKivVAT 137.283 137.283 107.564 107.564
MeTagopikd péaa kal Aormog e0TAIoOG 998 998 1142 1.142
"Auka Trepouaiakd aToiyeia 0 0
EmevdioeIg oe GuVOEDEPEVES ETIXEIPATEIG 0 0 62.526 62.526
XpNHaTOOIKOVOUIKG TIEPIOUTIAKA aTOIXEI
amoTiywyeva oty 0Aoyn agia uéow 0 15.994 200.789 216.783)
QTTOTEAEOUATWY
Xpngaroomovop!Kd TIEPIOUTIaKd oTOoIYEIT 15.000 20,000 923721 258.721
diaBéoipa yia mwAnon
Aiakpatolpeves wg Tn AMgn emevduoeig 16.968 16.968 24.250 24.250
Emevduoeig yia Aoyapiaopd aoc@ahiopévwv
{wAg TToU GEPOUV TOV ETTEVOUTIKS KivOuvo 52.577 52.577 64.416  64.416]
(UNIT LINKED)
Adveia kal amaItaeIg
Adveia qa npooumu’(o, AoQANOTEG Kall 2481  2.481 2440 2.440
ao@ahi{opevoug {wnG.
Amaimoeig amd ag@aNioTpa 26.647 26.647 15.156  15.156}
Avtao@aliaTikéG oupBacEIg 682 682 756 756)
Amaimoeig amé aviag@ahi{OpEVOUS 23 23 23 23
Mpopf6eies ka GMa £¢oda mapaywyfig 9.931  9.931 14451 14451
emopevwy Xprocwv (Dac)
NoiTtég amaimaoeig 78.757 18.757 60.929 60.929
Tapelaka diaBéaipa kai Igodivapa 5.221 5.221 12.348 12.348
£YNOAO ENEPIHTIKOY 5.221 0 31.968 20.000 613.872 671.061 12.348 15.994 24.250 200.789 408.933 662.314
YMNOXPEQZEIX
AcQaNaTIKES TTPORAEWEIS 475.325 475.325 396.646 396.646
XpNHATOOIKOVOUIKEG UTTOXPEWTEIG
QTTOTILWKEVEG aTNV EUAOYN aia péow 25.300 25.300 55.628 55.628
QTTOTEAEOUATWV
DaveloKkES UTIOXPEWTEIG 15.000 15.000 15.000 15.000
I'IpoB)\a'q{alg Y10 TTOPOXES OTOUG 1778 1330 1330
gpyadopévoug 1.778
AvaBaMdpeveg POPOAOYIKEG UTIOXPEWTEIS 1559  1.559 1.045  1.045
Ynoxpswoa’lg TPOG qocpq)\lmsg, TIPAKTOPES 8720  8.720 12433 12.433
Kal oUVEPYATEG TTWANTEWY
YTTOXPEWOEIS TTPOG AVIATPANITTEG 2647  2.647 2148  2.148
YToxpewaeIg TTpog aviaoPalI{OpEVOUS 77 77 77 7
NoITIEC YTTOXPEWOEIC. 130.311 130.311 131.473 131.473
£YNOAO MAGHTIKOY 0 0 15.000 27.078 618.639 660.717 0 0 15.000 56.958 543.822 615.780)
KoBapi 8éon kai SikaiwpaTa peioynegiag 10.344 46.534
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KINAYNOZ ENITOKIOY 30/09/2008 31/12/12007

. . . ZTolxeio pn . ZToIxEia pn
OMIAOZ ‘Ewg 3 A o ,3 ,Arro' 1 Moy UTTOKEipEVO ., ’Ewg 3 . Arro' C Ao 1 érog TMAéov TwV uTTOKEiPEVA .,
) , ) MAVES éwg €TOG WG TwV 5§ A Z0voho . pAveg éwg1 p q p Zivoho
(oo o€ IA. eupw) Hiveg "y £r0¢ 5 ém ey OF KIVG!JVO HAVES £ro¢ €wg 5 émn S5etwv  of KIVG!JVO
ETMTOKIOU ETMITOKIOU
ENEPIHTIKO
Emevduoeig ag akivnra 115.322 115.322 111.768 111.768]
Evowyuara mayia 0
1d10XpNC1KOTIOI0UKEVA aKivATa 137.283 137.283 107.564 107.564]
MeTagopikd péaa Kai Aoimog 5omAIopog 1182  1.182 1310  1.310
‘Auha Trepouaiakd aToryeia 15.705 15.705 15.705 15.705
Emevduoeig oe ouvdedepéveg ETTIXEIPATEIG 0 0 21.039 21.039
XPNHOTOOIKOVOUIK( TIEPIOUTIAKA OTOIXEID
amoTIWKEVa aTnV €0Aoyn adia péow 0 16.126 200.789 216.915|
QTTOTEAEOUATWV
?.Z"eﬁf,'STZ(’W“&K{LEZP'M'M oToiel 15000 20000  193.222 228.222
AlakpaToUPeveg we T Afgn emmevolaeig 16.968 16.968 24.250 24.250
Emevduoeig yia Aoyapiaoué ac@ahiouévwy
{wn\g TTou QEPOUV TOV ETTEVBUTIKS Kiviuvo 53.159 53.159 50.396  50.396|
(UNIT LINKED)
Adveia Kal ammaItoeIg
Adveia o€ TPOOWTTIKG, a0PAAIOTEG Kall 2481 2481 2440 2440
aoahifopevoug {wig. ' ' ‘ ’
Amaimoeig amd agealioTpa 26.647 26.647 15.156  15.156,
AvtaopaliaTikéG GUPBATEIG 682 682 756 756}
Araimaoeig amé avrao@aAi{opevoug 23 23 23 23]
MpopniBeieg kar dAa £§oda Trapaywyng
£TOEVO YpAOEWY (Dac) 9.931  9.931 14451 14.451
AmoBépara 55 55
NoITrég amaitoeig 94.766 94.766 62.235 62.235)
Tapeiakd dlabéaiua kal 1IoodUvaya 5.264 5.264 12.935 12.935)
$YNOAO ENEPIHTIKOY 5.264 0 31.968 20.000 650.458 707.690 12.935 16.126 24.250 200.789 402.843 656.943)
YNOXPEQZEIX
AcahioTIkEG TTPOPAEWEIG 475.325 475.325 396.646 396.646
XPNUATOOIKOVOUIKEG UTTOXPEWTEIG
QTTOTIMWKEVES OTNV EUAOYN agia péow 25.300 25.300 55.628 55.628]
QTTOTEAEOUATWV
DAaveIakéG UTTOXPEWTEIG 17.187 17.187 16.430 16.430
MpoBAéweig yia Tapoxég 0Toug
£y alOPEVOU 1.778 1778 1.330 1.330
AvaBaMdEvEG POPONOYIKEG UTIOXPEWTEIG 4608 4.608 4040  4.040
YTTOXPEWOEIG TTPOG A0PAAIOTEG, TTPAKTOPES
Kal GUVEPYATEC TAATEWY 8.720  8.720 12433 12433
YTTOXPEWOEIS TIPOG AVTAOPANITTES 2.647  2.647 2148  2.148
YToxpEWOEIG TTPOG AVIATPANI{OHEVOUG 77 7 77 7|
NoITréG YTTOXPEWOEIC. 140.663 140.663 105.529 105.529
£YNOAO MAGHTIKOY 0 0 17187 27.078 632.040 676.305 0 0 16.430 56.958 520.873 594.261
KaBapi 8€on kai Sikaiwpata peloyniog 31.385 62.682

3.22. Kivbuvog eyyunoewv

210 ac@ahioTipia {wrg, Adyw TG HOKPOXPOVIAS KAAUWNG TTOU TTAPEXOUY, TO ETITOKIO Trailel onuavTIKG poAo yia
TOV UTTOAOYIOUO TwV aoQaNOTPWV.

To £mITOKIO WE TO OTTOIO YivOVTal O UTTOAOYICHOI AVAQEPETAI OAV EYYUNUEVO TEXVIKO ETTITOKIO.

Mia agTtoxia aTnv Aoy Tou eyyunuévou TeXVIKOU ETTITOKIOU yia TOV UTTOAOYIGUO Twv acQOAiGTPWY €ival Evag amd
ToUg TTapdyovteg TTou 0dnyolv ae EAAeIppa 1) TTAEGVAOa oTa aBnuarikd amobéuara.

H Eraipeia, mpokelgévou va WETpIGoEl autdv Tov KivOuvo, TIUOAOVED LE GUVTNENTIKOTEQD EYYUNMEVO ETTITOKIO,
MIKPOTEPO aTTd TO avwTaTo GpIo TTou kKaBopileTal amd 10 YToupyeio AvaTTung.

3.23. MoTtwrikég Kivbuvog

H Etaipeia ekTiBeTar o€ maTwrikd Kivduvo, 0 0Troiog agopd Tov Kivouvo KATo10¢ avTIGUBAAAGHEVOS va uny Eival
IKavog va KataBaAel Ta oxeTIkG TToad dtav autd yivovral amarmnTd.

Kupior avtigupBaridpevor, amd Toug omoioug o Omidog kai n Mntpikr) Etaipeia eival ekTebeigévog o€ moTWTIKG
Kivduvo, €ival o1 avtao@aNIoTEG, o1 oTToiol UTTopei va unv eival o€ Béon va kaAlyouv Ty avahoyia Toug €T Twv
OCQANIOTIKWV UTIOXPEWOEWV A €T Twv ao@ONOTIKWY amolnuiwoswy Tou éxouv Adn kataPAnbei oToug
dikaiouyoug, ol acg@aAifépevol, ol otroiol ptropei va unv duvavtal va KaraBaAouv Ta Tood ag@aAioTpwy Trou eival
aTaITnTa, Kai oI guvepyalduevol e Tov OuiAo (ao@aAiaTég, TIPAKTOPES Kal AOITTON).

H Eraipeia afiohoyei ae Taktr BAon Ta 6pia TOTWOEWY TWV GUVEPYATWV Kal TwWV avTIGURBaAOpEVwY kar AauBavel
pETpO.
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3.24.

3.25

3.2.6.

Kivbuvog ayopdg

O kivbuvog ayopds agopd Ty mBavoTTa amwAeiwy Adyw PETABOAAG aTo £TTITIEDO f OTN PETARANTATNTA TWV TIMWV
ayopdag, 6TTWG €ival Ol TIPEG TV PETOXWY, ETTITOKIWY Kal guvaAayuaTiKwy diagopwy Tou emmnpeddouv Gueaa Tov
Kivouvo e0Aoyng agiag.

O Opihog kai n Mntpikr Etaipeia epappolel alyxpoves peBddoug yia T pétpnan tou Kivouvou ayopds, 6Twg n
amortipnan agjag e Kivouvo (Value-At-Risk).

H Value-At-Risk arotiunon eivar extiunon ¢ péyiotng duvnTikig peiwong g kabBapAg Tpéxoucag atiag Tou
xapTropuAakiou, Tou ptropei va aupBei o€ éva kaBopiopévo Xpovikd OIAaTNUA Kal yia Eva GUYKEKPIUEVO ETTITTEDO
EUTTIOTOOUVNG, OHWG Ogv pTTOPEI v KOAUWEI EKTIUNON OIKOVOUIKWY OTTWAEIWY, TTOU PTTOPEI va TTPOKUYEI atmd
e€aIpeTikG aouvn0IoTEC UETARBOAEG.

KivBuvog ouvaAAdypatog

O Ouihog dpaotnpiotoicital o€ EAMGda kai Kimpo. Me v eioaywyr| Tou €upw w¢ ETMICAUOU VOUIOUATOG TG
Kutrpiakrg Anpokpariag amd v 1 lavouapiou 2008, 1o gUvoro Twv ouvalhaywv Tou Opilou TTpaypartoTroigital o€
EUpW.

Zav amotéAeoua Twv Trapamavw, 0 Ouihog dev exTiBetal oTic emOPACEIS TG PETAROAAS TWV ICOTIMIGY TwV
O10QOPWV VOUIOHATWY GTN XPNUOTOOIKOVOUIKI TOU BEGT KAl TIC TAPEIOKES TOU POEG.

Kivbuvog peuotéTnTag

O kivduvog peuatdtntag oxetiCetal pe Tn duvardtnta tou Opilou va eKTTANPWVEL TIG XPNUOTOOIKOVOUIKEG TOU
UTTOXPEWOEIG TaV QUTEG YivovTal aTTaITnTEG.

H mapakoAoUBnon Tou KivOUvou PEUCTOTNTAG ETTIKEVIPWVETAI OTN OIOXEIPION TOU XPOVIKOU GUGXETIOHOU TWwv
TAPEIOKWY EICPOWV KAl EKPOWV KABWG Kal aTnv €Ea0QAAION €TTOPKWY TAPEIOKWY OlaBeaijwy Kal Gueca
PEUCTOTTOIATIHWY XPEOYPAPWY YIa TIG TPEXOUOES GUVANAQYEG.
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KINAYNOZ PEYXTOTHTAZ 30/09/2008 31/12/2007

. Amé 3 Amo1  TMAéov . Amo 3 o .
ETAIPEIA Ewg 3 L, e . Ewg 3 ., Am6 1 étog TAéov TV .
(Tmood ot IA. Eupw) pAvVES pnvs'g sws ETO;, sws Tw\,’ 5 Zivoho pAveg pnvs'g fwg 1 £wg 5 €t 5 eTwv AUTLO

1 é10¢ 5 ém ETWV £10G

ENEPTHTIKO
Emevduoeig oe akivnta 80.772 80.772 79.530 79.530
Evowyara méyia
I810xpNnaIUOTIOI00NEVa aKivVATO 137.283 137.283 107.564 107.564,
Metagopikd péoa kai Aoimog eomAIgHOS 998 998 1.142 1.142
"Aula Trepouaiakd aToyeia 0 0
Emvéugag 0t OUVOEDEPEVES 0 0 62506 62.526
ETTIXEIPATEIC
XPNHOTOOIKOVOMIKG TTEPIOUTIAKA OTOIXEID
aToTIYWUEVA OTNV EUAOYN agia péow 0 15.994 200.789 216.783
ATIOTEASOUATWY
Xanmoomovop!Ka TIEPIOUTIAKG aTOIXEIT 15000 20.000 223721 258.721
dl00éaiya yia TwAnon
AlakpatoUueveg wg T AREn emmevauaeig 16.968 16.968 24.250 24.250
Emevdlaoeig yia Aoyapiaouo
ao@aNIgPEVWY (WG TTOU GEPOUV TOV 52.577 52.577 64.416 64.416|
emevouTIKO Kivouvo (UNIT LINKED)
AdGvela Kal aTTaITAOEIS
Adveia qa npocwrrn’(o, aoQaNIOTEG Kall 2481 2481 2 440 2.440
ao@aAi{éuevoug {wAc.
Amaithoeig amé ac@alioTpa 26.647 26.647 15.156 15.156)
AvTaoQaAIoTIKEG CUPBACEIG 682 682 756 756)
ATaITAGEIS a6 avTao@aAIOpEVOUg 23 23 23 23
MpouiBeieg ko dhha E€oda mapaywyiG 9.931 9931 14451 14.451
emopevwy xprigewv (Dac)
Noimég amaimaoeig 67.226 1.943 9.588 78.757 58.521 1.811 597 60.929
Tapelakd SiaBéaiya kai Igoduvaa 5.221 5.221 12.348 12.348
TYNOAO ENEPIHTIKOY 162.307 16.943  46.556 445.255 671.061 165.671 17.805 24.847 453.991 662.314
YNOXPEQZEIX
AcahioTikég TTPOBAEWEIS 10.000 15.000  30.000 420.325 475.325 396.646 396.646
XPNHOTOOIKOVOMIKEG UTIOXPEWTEIG
aToTINWWEVES OTNV EUAOYN agia Péow 25.300 25.300 55.628 55.628
ATIOTEASOUATWY
AQVEIOKES UTTOXPEWOEIG 15.000 15.000 15.000 15.000
MpoBACyEIG yidt Tapoxeg aToug 1778 1778 1330 1.330
epyadouévoug
AvaBaMopeveg gopoloyikég 1559 1.559 1.045 1.045
UTTOXPEWOEIG
YTIOXPEWEIG TIpOg AOQaAoTES, 8.720 8720 12433 12.433
TIPAKTOPES Kal GUVEPYATES TTWANTEWY
YTOXPEWOEIS TIPOS AVTATPAAIOTEG 2.647 2.647 2.148 2.148
YTTOXPEWAEIG TTPOG AVTACTPANLOUEVOUG 77 7 77 77
NoITréC YTTOXPEWTEIC. 130.311 130.311 131.473 131.473
TYNOAO MAGHTIKOY 151.755 15.000  46.559 447.403 660.717 146.131 0 16.045 453.604 615.781
KaBapn 8éan kai dikaiwpara
ugmwn(piqg 10.344 46.534
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KINAYNOZ PEYZTOTHTAZ 30/09/2008 31/12/2007
OMIAOE (oot Ewg3 Am3 - Amodl fikéov Ewgd A3 Amsttog Méoviev
ot yih. £uptd) Ave pAveG éwg ETogéwg  Twv 5 Zivoho Ave piveg Ewg 1 £we 5 é1 5 TV Zuvoho

XA £Up HivES 1 é10¢ 5 étn ETWV HiIves £10G §2¢m
ENEPrHTIKO
Emevdioeig o€ akivnta 115.322 115.322 111.768 111.768
Evowpara mayia
Id10xpNnaIoTToI0UNEVa aKivnTa 137.283 137.283 107.564 107.564
Metagopikd péaa kar hoimog e§omhiopdg 1182 1182 1.310 1.310
"Auha Trepouaiakd oToixeia 15.705 15.705 15.705 15.705
Emvéugmg 0t OUVOEDENEVES 0 0 21039 21.039
EMmxeIPATEIS
XpnUaTOOIKOVOUIKA TIEPIOUTIAKA OTOIXEID
amoTIyWyEVa oTnV EbAoyn agia péow 0 0 16.126 200.789 216.915
amoTteAegudTwv
XPNUOTOOIKOVOYIKA TIEPIOUOIOKA TOIXEIG 15000 20000 193222 228.222
d108é01a yia TwAnan
AiakpartoUpeveg wg Tn AAEn emevaloeig 16.968 16.968 24.250 24.250
Emevdloeig yia Aoyapiaopd
ao@aNIoPEVWY {WNAG TIOU GEPOUV TOV 53.159 53.159 50.396 50.396
emevouTIKO Kivouvo (UNIT LINKED)
Adveia kal omaITEIg
Adveia qe npocumnfo, aoQaNIOTEG Kal 2481 2481 2440 2,440
ao@ahifouevoug {whg.
Amaithoeig ammé acpaliaTpa 26.647 26.647 15.156 15.156
Avtao@alioTIkEG oUPBAOTEIg 682 682 756 756)
Anaitioeig ot aviacQahifouevoug 23 23 23 23
MpouBeie ka aMa Eodat mapaywyig 9.931 9931  14.451 14.451
emopevwy xprnoewv (Dac)
AmoBépara 55 55
Noimég amaithoeig 83.235 1.943 9.588 94.766 59.827 1.811 597 62.235
Tapelaka diabéaipa kar Igoduvapa 5.264 5.264 12.935 12.935
£YNOAO ENEPIHTIKOY 178.941 16.998  46.556 465.195 707.690 153.544 17.937 24.847 460.615 656.943
YNOXPEQZEIX
AagahioTikég TPOBAEWEIG 10.000 15.000  30.000 420.325 475.325 396.646 396.646
XpNHATOOIKOVOUIKEG UTIOXPEWTEIG
QTTOTIUWHEVEG aTNV EUAOYN aia pEow 25.300 25.300 55.628 55.628
amoTteAeTudTwV
Aavelakég UTIOXPEWTEIG 17.187 17.187 16.430 16.430
MpoBhéweis yiamapoxég otoug 1778 1778 1.330 1.330
gpyalouévoug
AvaBaMOeves popohoyikég 4,608 4,608 4.040 4.040
UTTOXPEWOTEIG
YTIOXPEWOEIG TIpOG A0QaAOTEG, 8.720 8720 12433 12.433
TIPAKTOPEG KAl TUVEPYATEG TIWARTEWY
YTTOXPEWOEIG TIPOG avIaoPaAIOTEG 2.647 2.647 2.148 2.148
YToxpewaelg mpog aviao@ahifopevoug 77 7 77 7]
NoITiég YToXpewoEelg. 140.663 140.663 105.529 105.529
£YNOAO NAGHTIKOY 162.107 15.000 51.795 447.403 676.305 120.187 0 20.470 453.604 594.262
KaBapn 8éon kai Sikaiwpata
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V.4TTAHPO®OPHXH KATA TOMEA

V.4.1 NPQTEYQN TOMEAZ NAHPO®OPHZHX -ENIXEIPHMATIKOI TOMEIZ

O 6pihog g AZTMIZ NMPONOIA TepIAapBavel TOUG TTAPAKATW ETTIXEIPNUATIKOUG TOEIC:

L Aogdheieg Zwig: MepihapBavel Kupiwg TIG ao@ahioeig emBiwang, Bavarou, Ti WIKTEG, HOVIUNG OAIKNG avIKavoTnTag Kal
AOITTWV aTUXNUATWY, ACQAAICEWY TTOU CUVOEOVTAI JE ETTEVOUTEIS Kal A0QAAITEIG UYEiag.

& Aogaheieg Znmwv, AoTikAg EuBivng AutokiviTwy Kai Aoimwv Znuiwv: MepidapBavel Tig ao@ahioeic aoBevelwy,
ATUXNUATWY, XEPOUiWV OXNUATWY, 0EPOTKAPWY, TTAOIWY, HETAPEPOUEVWV EUTTOPEUNATWY, TTUPOS KaI OTOIXEIWV TNG @UONG,
YEVIKAG aOTIKAG EUBUVNG, TIOTWOEWY, £yYUNOEWY, VOUIKAG TIPOOTATIAS KAl dI0QOPWY XPNHATIKWY ATTWAEIWV.

L EmevdutikéS pn ao@alioTiké SpaoTnpidtnTeg O Topéag epihapBavel epyaoiec Twv Buyarpikiv Te AZMIZ MPONOIA
AETA trou dev gupTrepiAauBavovTal o€ KATTOI0UG AT TOUG TTPONYOUUEVOUS TOEIG.

AMOTEAEZMATA 1/1-30/9/2008 1/1-30/9/2007
EKMETAAAEYZHZ ACTIKAG . Emevdutikég un ACTIKAG . EmevouTIkéG pn
’ , 5 , Normwv . , 5 , Normwv . 5
(moad oe XIA. eupw) Zwig  EuBlvng .. ao@ahioTikés  X0voho Zwng  EuBlvng .. ao@alioTIkéEG  X0voho
KAGdwv : KAadwv ,
Aut/Twv 0paoTNPIATNTESG AuT/Twv 0paaTnpIdTNTEC
OMIAOZL
AogahioTpa 172.685 1.059  2.965 0 176.709  118.054 1.318  2.801 - 122473
Meiov:Aviag@dAioTpa 300 15  1.388 0 1.703 600 20 1.006 1.626
Képdn amé mwAnaon A amoTiunan emevoloewy 19.808 22 10 0 19.840 6.613 20 56 - 6.689
Meiov:E¢oda emevduoewv kai {npiég amoTiunang 31.961 0 0 0 31.961 18.791 0 0 - 18.791
Meiov:Amolnpiwaelg ac@aNiguévwy 59.782 1.335 128 0 61.245 67.469 1.273 116 - 68.858
Meiov:AedouAeupéveg TTPOURBEIES TTAPAYWYAS 33.763 152 286 0 34.201 14.543 190 483 - 15.216
Meiov:EmBapuvan amé aopahioTikég TpoBAEweIg 78.241 -89 589 0 78.741 7.673 613 -358 - 7.928
Képdog (Znpia) ava Topéa -11.254 -317 0 1.972 0 -11.302 15.591 -759  1.611 - 16.443
Norma é00da 1.187 7 20 0 1.214 3.175 35 49 - 3.259
Meiov:AeiToupyika £oda -24.781 -152 -426 0 -25.359 -20.667 -229 -316 - -21.212
Norma €§0da -4.015 -25 -69 0 -4.109 -1.116 -12 -17 - -1.145
‘Eooda amo emevOUTIKEG dpaTTNPIOTNTES 0 0 0 838 838 0 0 0 - 0
AToTeAéTUATa OTTO GUYYEVEIG ETTIXEIPAOEIG 10.095 62 174 0 10.331 4.076 45 62 - 4183
Képdog (Znpia) Tpo gopwv -28.768 -425  1.671 838 -28.387 1.059 -920 1.389 - 1.528
MHTPIKH ETAIPEIA
Ao@ahioTpa 172.685 1.059  2.965 0 176.709  118.054 1318 2.801 - 122173
Meiov:AviacpdahioTpa 300 15  1.388 0 1.703 600 20  1.006 - 1.626
Képdn amé mwAnaon A amoTiunan emevoloewy 40.407 22 10 0 40.439 11.439 20 56 - 11.515
Meiov:E¢oda emmevdUoewy Kal {nui€G ammoTiunong 31.961 0 0 0 31.961 18.791 0 0 - 18.791
Meiov:AmolnpiwoeIg ac@aNTuévVwY 59.782 1.335 128 0 61.245 67.470 1.273 116 - 68.859
Meiov:AedouAeupéveg TTpounBeleg Tapaywyng 33.763 152 286 0 34.201 14.543 190 483 - 15.216
Meiov:EmBapuvon amd aogahioTikés TpoBAEweIg 78.241 -89 589 0 78.741 7.673 613 -358 - 7.928
Képdog (Znpia) ava Topéa 9.045 -332 584 0 9.297 20.416 -758  1.610 - 21.268
Norma é00da 1.028 6 18 0 1.052 2.992 33 7 - 3.096
Meiov:AeiToupyikd €¢oda -23.991 -147 -412 0 -24.550 -20.314 -227 -481 - -21.022
Norma €§0da -4.015 -25 -69 0 -4.109 -1.107 -12 -26 - -1.145
Képdog (Znpia) Tpo gopwv -17.933 -498 121 0 -18.310 1.987 -964  1.174 - 2.197
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[A] AZMIE NPONOIA AETA

Mewypagikoi Topeig:

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008
V.4.2 AEYTEPEYQN TOMEAZ NAHPO®OPHZHZ -TEQrPA®IKOI TOMEIZ

O1 yewypagikoi Topeig Tou Opilou ivar n EAGSa kai n Kimpog. Zmnv EAMGda dpaatnpiotolotvtal or etaipeieg AZMIZ MPONOIA
A.E.T.A. kaBwg kai n Buyarpikiy Tng AZMIZ KTHMATIKH A.E.. Zv Kimpo 6pactnpiomoiotvtal n Buyarpik LEDA INVESTMENT
LTD kai n auyyevig etaipeia ASPIS HOLDINGS PUBLIC CO LTD.

(Toaa g XIA. Eupw)
lMepiouaiakd oToIxEia

30/09/2008  31/12/2007

EAGda: EUPW 615.206 591.114

Kutpog: EUpW 92.484 65.829

ZUvVoAo aToIyEiwy: £Upw 707.690 656.943

FEQrPA®IKH ANAAYZH
ENOMNOIHMENQN OIKONOMIKQN KATAZTAZEQN 30.09.2008
(Toad e XIA. eupw) ZYNONTIKA OIKONOMIKA MEFEGH
LYNOAO
ME©OAOZ XQPA ZYNOAO KAGAPHZ ZYNOAO KYKAOZ
ETAIPEIEX ENOMOIHEHE | ETKATAXTAZHE | ENEPTHTIKOY OEXHX YMNOXPEQZEQN | EPTAZIQN
AZNIZ MPONOIA AET.A. - EANALAA 671.061 10.344 660.717 176.709
AZMIZ KTHMATIKH A.E.- MIPAIT A.E. ONIKH EANALAA 12.396 2.876 9.520 0
ASPIS HOLDINGS PUBLIC COMPANY Ltd KAGAPH GEZH  KYMPOZX 397.750 215.652 182.098 30.975
AHAA EMENAYTIKH AHMOZIA ETAIPIA AIMITEA OAIKH KYMNPOX 81.429 70.851 10.578 838
FEQrPA®IKH ANAAYZH
ENOMNOIHMENQN OIKONOMIKQN KATALITAZEQN 31.12.2007
ZYNOIMTIKA OIKONOMIKA METEGOH
ZYNOAO
ME©OAOZ XQPA ZYNOAO KAGAPHZ ZYNOAO KYKAOZ

ETAIPEIEX ENOMOIHEHE | EFKATAXTAIHE | ENEPTHTIKOY OEXHX YMNOXPEQIEQN | EPTAZIQN
AZNIZ NPONOIA AET.A. - EANALAA 662.314 46.534 615.780 184.856
AZNIZ KTHMATIKH A.E.- MIMPAIT A.E. OAIKH EANAAA 13.318 2.930 10.388 0
ASPIS HOLDINGS PUBLIC COMPANY Ltd KAGAPH GEZH  KYMPOX 242.755 119.932 122.823 72.611
AHAA EMENAYTIKH AHMOZIA ETAIPIA AIMITEA OAIKH KYMNPOX 64.768 55.670 9.098 4.825

Znuelwvetal 6T aTo gUVOAO Twv UTTOXPEWTEWV Twv eTalpeiwv AZIMIZ MPONOIA A.E.IA. kai ASPIS HOLDINGS PUBLIC COMPANY Ltd
mepIAapBavovTal Kal UTToXPEWaEIS atmd ac@aNIOTIKES TTPOBAEWEIS WG aKoAOUBWG

AZMIZ MPONOIA AEET.A.

ASPIS HOLDINGS PUBLIC COMPANY Ltd

2008 2007
475.325 396.646
47.399 52.689
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LA] AZTIE MPONOIA AETA
V.5KAGAPA AEAOYAEYMENA AXOAAIZTPA KAI ANAA YNAOH EX0AA

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008

OMIAOZ MHTPIKH ETAIPEIA

30/09/2008  30/09/2007  30/09/2008  30/09/2007
(Toad g€ XIA. EUpW)
EFTEFPAMENA (MIKTA) AZOAAIZTPA & AAA TYNAOH EX0AA
Aooaliotig Zwng
AogdhioTpa
AcQANIOTPA atTd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 172.685 118.054 172.685 118.054
Aoc@ahioTpa a6 aviao@alIoTIKEG OpaaTNPIOTNTES 0 0 0 0
Zovoho KAddou Zwig 172.685 118.054 172.685 118.054
Meiov:
Avrao@dAioTpa 300 600 300 600
Aooaliogig katd Znuiwv
Ao@dhioTpa AoTikA EuBUVN AUTOKIVATWY
AcQANIOTPA atTd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 1.059 1.318 1.059 1.318
Aoc@ahioTpa a6 aviao@alIoTIKEG OpaaTNPIOTNTES 0 0 0 0
Zuvoho 1.059 1.318 1.059 1.318
AcgdhioTpa Aoimwv KAGdwv
AcQANIOTPA atTd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 2.965 2.800 2.965 2.800
Aoc@ahioTpa a6 aviao@aloTIKEG OpaaTNPIOTNTES 0 1 0 1
Zuvoho 2.965 2.801 2.965 2.801
Fevik6 LOvolo Ao@alioewv kard Znpiwv 4.024 4119 4.024 4119
Meiov:
AviaogahigTpa
Aopaleitv ATIKAG EUBUVNG QUTOKIVATWY 15 20 15 20
Aogakeiwv Aoimv KAGdwv 1.388 1.006 1.388 1.006
ZUvoho 1.403 1.026 1.403 1.026

V.6METABOAH MAGHMATIKQN AMOOGEMATQN KAI AMOOEMATOX MH AEAOYAEYMENQN AIQAAIZTPQON, EKKPEMQN

ZHMIQN KAI AOINQN AZOAAIZTIKON MPOBAEYEQN

OMIAOX ZYNOAIKH ANAAOTIA ANAAOTIA  XYNOAIKH ANAAOTIA ANAAOTIA
METABOAH ANTAZQAAIZTON  OMIAQY METABOAH  ANTAZOQAAIZTON OMIAOY
30/09/2008 30/09/2007
(moad g€ XIA. Eupw)
Aog@ahiosig Zwing 77.789 -452 78.241 7.673 0 7.673
Acoaliotig Kard Znuiwv
AoTIKA €uBlvn aUTOKIVATWY -89 0 -89 708 96 612
Normoi KAGdol 974 385 589 -193 165 -358
ZUvoho 885 385 500 515 261 254
MHTPIKH ETAPEIA ZYNOAIKH ANAAOTIA ANAAOTIA  ZYNOAIKH ANAAOTIA ANAAOTIA
METABOAH ANTAXQAAIZTON ETAIPEIAZ METABOAH  ANTAIQAAIZTON  ETAIPEIAX
30/09/2008 30/09/2007
(Tood ag XIA. Eupw)
Aooaliotig Zwng 77.789 -452 78.241 7.673 0 7.673
Aooaliogig katd Znuiwv
AoTIKA €uBlOVN AUTOKIVATWY -89 0 -89 708 96 612
Noimroi KAadol 974 385 589 -193 165 -358
ZUvoho 885 385 500 515 261 254
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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008

H petaBo) Twv amoBepdrwy ac@alioewv wnhg opeiletal Kata kUpIo Adyo aTn peyain alénon Tapaywyng Twv ¢ amag KatafoAlg

oupBoAdiwy.

V.7 KAOAPO EIZOAHMA EMENAYZEQN AZ®AAIZEQN ZQHZ KAI ZHMIQN

KAGAPO EIXOAHMA EMENAYZEQN

(Tmoad o€ XIA. Eupw) OMIAOZ MHTPIKH ETAIPEIA
ZHM. 30.09.2008  30.09.2007 30/92008 30.09.2007

Aooaliogig Zwng

Képdn aogalioewv qwrg -12.109 -12.178 8.447 -7.352

Acoahiotig kard Znuiwv

AoTikA €uBlvn aUTOKIVATWY 22 20 22 20

Normoi KAGdol 10 56 10 56

ZUvoho 32 76 32 76

To kaBap6 eioddnua emevduaewv oTig 30/09/2008 yia Tov Opiho givar -12.077 x1A.cupw evw yia Thv MnTpikA Etaipia 8.479 xiA.eupw.
Ta mapamavw Toad mpoABav amd TwAnan / Mjgn emevdioewy , amd kEpdn / {nuié¢ amotiunong emevdloewy Kal a6 Aoimd €000

€TEVOUTEWV.

V.8AZOAAIZTIKEZ ANOZHMIQZEIZ

AZQAAIZTIKEZ AMOZHMIQZEIX ANAAOTIIA ANAAOTIIA ANAAOTIA ANAAOTIA

OMIAOZ LYNOAO ANTAZOAAIZTON  OMIAOY ZYNOAO ANTAZOAAIZTON  OMIAOY
30/09/2008 30/09/2007

(oo ge YIA. eupw)

Aoealiogig Zwng

Ac@ahioTikéC amolnuelwaei¢ - 18ia kpatnon 59.832 50 59.782 67.789 320 67.469

Acg@aliogig Kard Znpiwv

AogahigTikéc amolnueiwoel - I8ia kpdman

AaTiki} €uBuvn AuToKIVATWY 1.335 0 1.335 1.474 200 1.274

Noimoi KAadol 143 14 129 174 58 116

Zivoho 1.478 14 1.464 1.648 258 1.390

AZQAAIZTIKEZ AMOZHMIQZEIX ANAAOTIIA ANAAOTIA ANAAOTIA ANAAOTIA

MHTPIKH ETAIPEIA LYNOAO ANTAZOAAIZTQON ETAIPEIAZ ZYNOAO ANTAZOAAIZTQN ETAIPEIAX
30/09/2008 30/09/2007

(mood o€ XIA. Eupw)

Aogaliogig Zwng

AcgoahioTikéC amolnuelwaelC - [1dia kpdtnon 59.832 50 59.782 67.789 320 67.469

Ac@aliggig Kard Znpiwv

Ac@ahioTikéC amolnuelwael - 18ia kpatnon

AaTiki} uBuvn AuToKIVTWY 1.335 0 1.335 1474 200 1.274

Noitroi KAadol 143 14 129 174 58 116

Zivoho 1.478 14 1.464 1.648 258 1.390
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V.9AEAOYAEYMENEZ NMPOMHOEIEZ MAPAIQrHz

AEAOYAEYMENEZ NNPOMHOEIEZ

MAPATQrHz OMIAOZ MHTPIKH ETAIPEIA
30/09/2008 30/09/2007 30/09/2008  30/09/2007

(rood ae XIA. eupw)

Acgahioeig ZwAg

Aedoueupéveg MpopnBeiec kal £60da Tapaywyng 33.763 14.543 33.763 14.543

Acoalioeig kard Znuiwv

Aedouheupéveg MpopnBeiec kai £60da mapaywyng

AoTikA euBuvn AutoKIVATWY 152 190 152 190

Normoi KAadol 286 483 286 483

Zuvoho 438 673 438 673

V.10. AOINA EZOAA /EZOAA

AOIMA EZ0AA OMIAOX MHTPIKH ETAIPEIA
30/09/2008  30/09/2007  30/09/2008  30/09/2007

(oo o€ XIA. EUpW)

1. 'Ecoda mapemopévwy aooMiwy 840 0 840 0

2. "ExtakTa kar avépyava égoda 371 173 210 10

3. "ExrakTa képdn 1 1 1 11

4. 'Ecoda mpony. Xpriocwv 1 175 1 175

5. 'Ecoda amé mpoPAEWEIS TIpony.XpPATEWY 0 2.900 0 2.900

levik6 oUvolo 1.213 3.259 1.052 3.096

AOIMA EZE0AA OMIAOZ MHTPIKH ETAIPEIA

30/09/2008  30/09/2007  30/09/2008  30/09/2007
(o g€ XIA. EUpw)

1. "EKTOKTO KOl avopyava £oda 3.929 1.039 3.929 1.039
2. ExtakTeg {npieg 0 34 0 34
3. 'E¢oda mpony.xpriocwv 180 72 180 72
leviké oUvoho 4.109 1.145 4.109 1.145

V.11 EZOAA AMO EMENAYTIKEZ MH AZOAAIZTIKEZ APAZTHPIOTHTEZ

EXOAA AIMO EMNENAYTIKEZ APAXTHPIOTHTEZ OMIAOX
30/09/2008
(rood ae XIA. eupw)
1.Evoikia eiomrpakTéa 367
2.Képdn/inuiég amé amotipnon mayiwy 540
3.Képdn/lnuiég amd TTwAnan aToixeiwv TTAyI0U EvepyNTIKOU 5
4 Képdn/lnuiég amd amotiunon emevouoewy -55
5.AMa ¢00da -19
levik6 oUvolo 838
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V.12 AEITOYPIIKA EZE0AA

OMIAOZ MHTPIKH ETAIPEIA
30/09/2008 30/09/2007 30/09/2008 30/09/2007

(mood g€ XIA. eupw)

1-AoiBe ke Eoda 9.128 8.104 8.998 8.104
TTPOCWTTIKOU

2. AuoiBég kai €¢oda TpiTwy 5.890 5.664 5.808 5.664
3. ®opol - TéAn 458 346 454 346
4. Midgopa £¢oda 4.958 3.594 4.445 3.405
5.Tékol kal auvagr £¢oda 3.015 2479 2.965 2.479
6. AToaBeaeig 776 710 747 710
7. Noimrég TIpoBAEWEIG 1.133 315 1.133 315
eviké gUvolo 25.358 21.212 24.550 21.023

V.13 AMIOTEAEZMATA AMNO ZYITENEIZ ETAIPIEZ

AMOTEAEZMATA AMO XLYITENEIZ ETAIPEIEX OMIAOZ

30/9/2008 30/9/2007
(mood g€ XIA. eupw)
AZNIZ MPONOIA AEAZ 0 2.040
ASPIS HOLDINGS PUBLIC COMPANY L.T.D 10.331 2.158
LEDA INVESTMENT LTD 0 -15
leviké gUvoho 10.331 4183

To moooaTd aupuetoxng e AZMIZ TIPONOIA AETA aTo petoyiké kepahaio Tng AZIMIZ MPONOIA AEAZ peiwbnke atn xprion 2007
a@’ evog yiari dev OUUETEIXE € augnan WeToxIkoU Ke@ahaiou Tng eTaipeiag kar ag” eTépou yiati ToUAnoe oe Tpitoug 1.146.447
peToxég (moooaTod 8,89%) we amotéAeaua 1o ToagoaTo Kard v 31/12/2007 va avépyetal o 18,827%. H AXMIX MPONOIA AETA dev
aokei TAéov UGN ETTIPPON).

V.14 ®OPOI

ZUPQwva P T0 PopoAoYIKG VOUO, 0 QOPOAOYIKOG GUVTEAEGTAG TTOU €QappoloTavV OTIC aVWVUUES ETaIpeies Ewg Tnv 31.12.2005
Arav 32%.
Me 10 vopo 3296/14.12.2004, 0 @opoAoyikdS auvTeAEOTAG Twv ETTIXEIPAOEWY Ba peiwveTal aTadiokd amd 35% ae 25%.
ZuykekpIpéva, yia T XpARon 2005 o gopohoyikds auvieAeoTg peiwbnke ato 32% kai yia 1 xprion 2006 peiwbnke ato 29%, evw amd
n xpron 2007 diapopewdnke ato 25%. Me Tov N.3697/2008 o popoAoyikds ouvTeAeaTAG peItveTal, KaTd pia povada kar” €106 amo
™ xprion 2010, yia va diapopewBei ae 20% yia Tn xprion 2014 kai €@ ¢AG.

H EAAnVIKA @opohoyikn vouoBeaia kal o1 OXETIKEG OIATAEEIS UTTOKEIVTQI O€ EpUnveieg atmod TIC GOPOAOYIKEC APXEC.
O1 dnAwoeig @bpou cioodAuatog utofdArovral oe emiola Baon, aMda ta kEpdn A o1 {nuiEG TTou dnAwvovTal yia QoPoAoyIKOUG
OKOTIOUG TTaPAPEVOUY TIPOOWPIVA Ewg OTOU 01 QOpPOAOYIKEG apxEG efetdioouv TIG @opoAoyikés dnhwoelg kar Ta BiAia Tou
@opohoyoUpevou, oTmdTe ekkabapiovTal Kal o GXETIKEG POPOAOYIKEG UTTOXPEWTEIS.
O1 gopoloyikég Cnuig, oto BaBud Tou avayvwpilovialr amd TIC GOPOAOYIKEG apXEC, MTTOPoUV va XpnaiuomoinBouv yia To
OUHYNOITHO KEPOWV TWV TIEVTE ETTOUEVWY XPATEWY TTOU aKoAouBoUV T Xprian TTOU aQopoUv.

H Mnrpikr) Etaipeia AZMNIZ NPONOIA A.E.T.A. eAéyxBnke amd Ti¢ @opoAoyikég apxEs £wg Kal Tnv xprion 31.12.2005 (oikovopiké
£€10¢ 2006). H etaipeia AZMIZ KTHMATIKH A.E. dev éxel eheyxBei @oporoyikd yia Ti¢ xpAoeig 1999 éwg 2007, eviy n Buyartpiki auTig
MIPAIT A.E. dev éxer eAeyxBei amd v idpuon Tng.

H Mn1pikn Etaipeia Bewpei 611 £x€1 eKTTANPWAE! TTARPWG TIG QOPOAOYIKES TG UTTOXPEWTEIS KAl EXEI EQAPHOTEI PE AKPIBEIO OAES TIG
diatdgeis TG opooyikng vouoBeaiag.
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ZTnv mePITTwan Tou agopoAdynTa amoBepatikd e MnTpikic Etaipeiag diaveunBolv oToug PeTéxoug, autd Ba UTTOKEIVTal € POPO
€1000APaTOG e TOV IoXUOVTA (QOPOAOYIKG GUVTEAEOTA KAT@ TNV nuepounvia Tng dIAVOAG, Evw TNV TEPITTwan Olavouig Tou

utrohoitrou Kepdwv €IG véov, 6ev Ba emiBAnBei pdpog e100dApaTOG.

®OPOI
) . MHTPIKH
(Troo@ o€ XIA. eupw) OMIAOZ MHTPIKH ETAIPEIA  OMIAOZ ETAIPEIA
30.9.2008 30.9.2008 30.9.2007  30.9.2007
®opog €100dAUaTOg 8 0 0 0
AvaBaA\opevog eopog 568 514 562 560
Dopog €100dqpaATOG 576 514 562 560
ANABAAAOMENOZ ®OPOZX
(TToad o€ IA. Eupw) OMIAOZ MHTPIKH ETAIPIA  OMIAOZ MHTPIKH
ETAIPIA
30.9.2008 30.9.2008 30.9.2007  30.9.2007
Mayia pioBwuéva (Alagopd elhoyng agiag - uroxpéwan) 54 0 0 0
Mayia (Alagopd amoofeéaewy - utroxpEWan) 316 316 560 560
Alaypa@n €€60wv ToAueToUG amdafeang - uTToXpEwan 367 367 2 0
Atro{nuiwaon TPOCWTTIKOU - OTTaiTNON -112 -112 0 0
Aed.16K0I1 aTT6 Ayopd TTayiwy ETT TOTWOE! -57 -57
YmoAoimo 30.9.2008 568 514 562 560
V.15 ANABAAAOMENEZ ®OPOAOTIKEZ YITOXPEQZEIX
(Tmoad o€ XIA. Eupw) OMIAOZ MHTPIKH ETAIPIA
YmoAoitro 1.1.2007 1.960 1.626
Ymohoimo amé e¢ayopd BuyaTpIkg 1.366 0
Mayia 1d1oxpnoipomololueva (Alagopd euhoyng agiag - amaiton) -1.479 -1.479
Mayia pioBwuéva (Alagopd euAoyng agiag - uoxpéwan) 1.187 312
Mayia (Aiagopd amoofécewy - utroXpEWGN) 1.466 712
Alaypagn] €60wv TToAueToUG ammdoPeang - uTroxpéwan 0 1
Ala@opég amd TTWANGN CUUHETOXWY - UTTOXPEWDN 30 30
Atrolnuiwaon TPOoWTTIKOU - OTTaiTNON -157 -157
®opohoyikég {nuieg - amaitnon -333 0
YmoAoito 31.12.2007 4.040 1.045
Mayia yiobwyéva (Alagopd eAoyng agiag - utoxpéwan) 54 0
Alaypagn] €60wv TToAueToUG amdafeang - uTroxpéwan 367 367
Amolnuiwon TpoowikoU - amaitnon -112 -112
Mayia (Alagopd amoofeéaewy - utroxpEWan) 316 316
Aed.16K0I OTT6 Ayopd TTayiwy ETT TOTWOE! -57 -57
YmoAoimo 30.9.2008 4.608 1.559

Z0PQWVva WE TIG EKTIUATEIG TNG ETAIPIAG 01 POPOAOYIKEG CnUIES Ba avakTnBolv.
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V.16 KEPAH ANA METOXH

O umroloyiopde Twv Baaikwy {npiwv/ikepdwy ava Petoxr Exel we eEn¢ :
ZHMIEZ ANA METOXH OMIAOZ MHTPIKH ETAIPEIA
1/1-30/9/2008 1/1-30/9/2007 1/1-30/9/2008  1/1-30/9/2007

(TTood o€ eupw)

Znpieg/Képdn peTa amod dpoug -28.930.898,92  966.232,59 -18.823.911,00 1.636.970,14
MegoaTaBpikdg apiBudg peToxwv 73.366.520  73.366.520 73.366.520  73.366.520
Baoikd kol peiwpéva képdn/{nuieg ava petoxn

Znuieg/Kepdn mou avaroyolv atn MnTpiki Etaipeia -28.972.830,37  966.232,59 -18.823.911,00 1.636.970,14
Znuieg/Kepdn mou avaloyolv ae Metdxoug Meiowneiag 41.931,45 0,00 0,00 0,00
Znuieg/Kepdn ava petoxr mou avaloyolv atn Mntpiki Etaipeia -0,3949 0,0132 -0,2566 0,0223

0 umohoyiopdg Twv Bagikwv InUIwV/KEPSWY ava PETOXN EXEI WG EENG
ZHMIEZ/KEPAH ANA METOXH OMIAOZ MHTPIKH ETAIPEIA
1/7 -30/09/2008 1/7-30/9/2007 1/7-30/09/2008 1/7-30/9/2007

(TTogd o€ Eupw)

Znuieg/Képdn Peté amod eopoug 2.156.347,64  389.235,33 -14.923.103,18 94.302,74
MegoaTaBpik6G apiBUOS HEToX WY 73.366.520  73.366.520 73.366.520  73.366.520
Baoikd kai peiwpéva {nuieg/képdn kard peroxn

Znuieg/Képdn Tou avahoyolv aTn MntpikA ETaipeia 2.200.885,74  389.235,33 -14.923.103,18 94.302,74
Znuieg/Képdn mou avahoyolv ae Metdxoug Meloyneiag -44.538,10

Znuieg/KEpdn ava petoxr ou avahoyolv atn Mntpiki Etaipeia 0,0300 0,0053 -0,2034 0,0013

H Meroyikn o0vBeon Tng Etaupeiog tnv 30.09.2008 éxer wg €8A¢:

MARBog OvopoaoTiki Adia
Méroyol MocooT1d (%)  Metoxwv MeToxwv

Ywpiaong Mavhog 43,95%  32.242.850 22.569.995,00 €
AoTig Tpamela AE 9,97% 7.317.593 5.122.315,10 €
Commercial Value AAE 9,07% 6.655.870 4.659.109,00 €
Kleps Trading Ltd 8,99% 6.599.156 4.619.409,20 €
Taipikog XpAaTog 6,00% 4.399.437 3.079.605,90 €
Nortoi Métoyol 22,02%  16.151.614 11.306.129,80 €

100,00%  73.366.520 51.356.564,00 €
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V.17 ENENAYZEIZ ZE AKINHTA

O1 peTaBolég Twv emevduoewy ae akivira Tou Opihou kai NG MnTpikA¢ Etaipeiag avahlovtal wg ¢AG:

OMIAOX (road g€ XIA. eupw)

2007
ENAP=H XPHZHZ FHNEAA KTIPIA ZYNOAO
Agia 01/01/2007 77.063 12.709 89.772
Amé amoktnan Buyarpikwy 0 18.407 18.407
Avampoaapioyég ae euhoyn agia 4172 4.947 9.119
AvopEq 1.001 0 1.001
AMayr xprong akiviTou -2.941 -3.590 -6.531
Agia 31/12/2007 79.295 32.473 111.768
AMNOZBEZEIX 0 0 0
AvatroofeoTn agia 31/12/2007 79.295 32.473 111.768

2008
Agia 01/01/2008 79.295 32.473 111.768
AvarpooapuoyEG o€ elhoyn agia 540 0 540
AvopEg 2.225 789 3.014
AMayr xprong akiviTou 0 0 0
Agia 30/9/2008 82.060 33.262 115.322
AMNOZBEZEIX 0 0 0
Avatroofeorn agia 30/9/2008 82.060 33.262 115.322
MHTPIKH

2007
ENAP=H XPHZHX FHNEAA KTIPIA ZYNOAO
Agia 01/01/2007 73.960 10.853 84.813
Avarmpooapuovég o€ euhoyn atia 141 1.107 1.248
Avopéc 0 0
AMayr xprong akiviTou -2.941 -3.590 -6.531
Alia 31/12/2007 71.160 8.370 79.530
AMNOZBEZEIX 0 0 0
AvatréoBeotn agia 31/12/2007 71.160 8.370 79.530

2008
Agia 01/01/2008 71.160 8.370 79.530
AvarrpooapuoyEg o€ elhoyn agia 0 0 0
AvopEq 453 789 1.242
AMayr xprong akiviTou 0 0 0
Agia 30/9/2008 71.613 9.159 80.772
AMNOZBEZEIX 0 0 0
AvarroofeoTn agia 30/9/2008 71.613 9.159 80.772

Ta éooda até evoikia avABav Tnv 30/09/2008 yia v MnTpiki ETaipeia ae 276 xIA. eupw kai yia Tov OpiAo g€ 643 xIA. eupw.

Ta akivnra o€ emévouan amoTipwvTal o e0hoyn aia TouAdyiaTov yia kGbe SIayeIpIOTIKA XpAon amé avefdpTnToug EKTIMNTEG KAl Ol
dlagopég amotiunong avayvwpilovral ata amoteAéauara. H teAeutaia ektipnan yia T pntpIkA eTaipeia éyive myv 31/12/2007 amo
Toug avegaptnToug ekTiuntég £. MANOYAEAHZ MONOIMPOZQIMH E.N.E.

Meta amo emavekTiunon Twv akiviTwy TG BuyatpikAg etaipeiag AHAA EMENAYTIKH, n otola €yive amd ave¢aptnroug exiuntég (CP
PAVLIDES CHARTERED SURVEYORS), Trpoékuye diagopd avatrpoaapuoyns 540 xIA. Eupw Kal avayvwpiaTnke aTa amoteAéauard

™mge.
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V.18. ENZQMATA MATIA NEPIOYZIAKA ETOIXEIA

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008

H kivnon Twv evowpdtwy Tayiwv mepiouaiakwy atoixeiwv Tou Ouilou kai T Mntpikrg Etaipeiag péxpr v 30.09.2008 eugavietar atov

TTivVOKO TTOU aKOAOUBEI:

NATIA NMEPIOYZIAKA ZTOIXEIA OMIAOY IAIOXPHZH

AKIVNTOTIOINOEIG

Zuvolo 18Ioxp/ivwv

(Tood o€ IA. eupw)

ZUVOAO HETAPOPIKWY|

rmeda Kripia w6 ExtEgon T Metagopikd ‘EmimAa ué(:(g;/ T:():::, )::)l;roﬁ

Agia kmoewg 01/01/2007 83.678  22.760 106.438 130 11.378 11.508
Amé amokaon BuyaTpikwy 0 0 0 93 121 214
Avampoaappoyég o e0Aoyn agia 3142 2,773 -5.915 0 0
Ayopég 847 1.481 2.328 0 343 343
MAéov-Meiov:

NMwARoEIS - MpokaTaBOAEG 1.906 -1.906 0 -1 -9.106 -9.117
MAéov:ANayn xpriong akiviTou 2.941 3.590 6.531 0 0 0
ASia 31/12/2007 86.230  23.152 109.382 212 2.736 2.948
ENAP=H ANOZBEZEIZ 0 1.118 1.118 80 10.244 10.324
AmooBEaeig TwAnBEVTwY 0 0 0 -10 -9.105 -9.115
Amooéaoeig xpaong 0 700 700 28 401 429
ZUvoho amooBéaewy 31/12/2007 0 1.818 1.818 98 1.540 1.638
AvamooBeoTn adia 31/12/2007 86.230  21.334 107.564 114 1.196 1.310

2008

ASia kTiogwg 01/1/2008 86.230  23.152 109.382 212 2.736 2.948
At6 amokmaon Buyarpikwy 0 0 0 0 0 0
Avarrpogapyoyég o€ e0hoyn agia 0 0 0 0 0 0
Ayopég 8.508 3.087 18.611 30.206 68 116 184
MAéov-Meiov:

MwAnoeig - MpokataBoAég 0 0 0 -36 -31 -67
MAéov:ANayn XprAiong akIvATou 0 0 0 0 0 0
Atia 30/09/2008 94,738  26.239 18.611 139.588 244 2.821 3.065
ENAP=H AMNOZBEZXEIX 0 1.818 1.818 98 1.540 1.638
AmooBéatig TTwAnBévTwy 0 0 0 -11 -32 -43
Amooéaoeig xpaong 0 487 487 25 263 288
Z0voAo amooBéacwy 30/9/2008 0 2.305 2.305 112 1.771 1.883
Avatroofeotn agia 30/9/2008 94,738  23.934 18.611 137.283 132 1.050 1.182
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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008

NATIA NMEPIOYZIAKA XTOIXEIA MHTPIKHZ IAIOXPHZH

AKIVNTOTTOINGEIG ZUvoAo 151oxp/ivwv

ZUVOAO HETAPOPIKWY|

rAmeda Kripia e e MeTagopika ‘EmimAa HEOWV Kal Aon"roo
egomAIopOU

Agja kmoewg 01/01/2007 83.678  22.760 106.438 130 11.378 11.508
Avamrpooappoyég o€ euhoyn atia -3.142 2773 -5.915 0 0 0
Ayopég 847 1.481 2.328 0 343 343
MAéov-Meiov:

MwAAoeig - MpokoTaBoAég - 1906  -1.906 0 -1 -9.106 -9.117
Metagopég

MAéov:ANayr xpAong akivaTou 2.941 3.590 6.531 0 0 0
ASia 31/12/2007 86.230  23.152 109.382 119 2.615 2.734

ENAP=H AMOXBEZEIX 0 1.118 1.118 80 10.244 10.324
AmooBéaeig TTwAnBEVTWY 0 0 0 -10 -9.105 -9.115
Amooféaeig xpriong 0 700 700 9 374 383
Z(0voho amooBéocwv 31/12/2007 0 1.818 1.818 79 1.513 1.592
AvamrooBeatn adia 31/12/2007 86.230 21.334 107.564 40 1.102 1.142

2008

Agja kmoewg 01/1/2008 86.230  23.152 109.382 119 2.615 2.734
AvaTrpooappoyég ag elAoyn agia 0 0 0 0 0
Ayopég 8.508 3.087 18.611 30.206 116 116
MAéov-Meiov:

MwAARaeig - MpokaTaBoAég - 0 0 0 -2 -31 -33
Metagopég

MAéov:AMayn xpriong akivitou 0 0 0 0 0 0
ASio 30/6/2008 94.738  26.239 18.611 139.588 117 2.700 2.817
ENAP=H AMOZBEZEIX 0 1.818 1.818 79 1.513 1.592
AmooBéoeig TTwAnBévTwy 0 0 0 -2 -32 -34
Amoaféaeis xpnong 0 487 487 8 253 261
ZUvoho amooBeaewv 30/9/2008 0 2.305 2.305 85 1.734 1.819
AvaméoBeaTn aia 30/9/2008 94.738  23.934 18.611 137.283 32 966 998

Ta oikémeda kai Ta Kripia MG MnTpiki¢ etaipeiag avampooapudadnkav yia Teheutaia @opd v 31.12.2007 amd aveédptnroug
ekTiuntég (2. TIANOYAEAHZ MONOMPOZQMH E.M.E.). H {nuid amopeiwong xpewdnke oto amoBepatikd «Aiagopd amd
avampoaappoyn agiag mayiwv atoixeiwvy ota 1610 KepdAaia.

Ta kTipia Kal Ta 0IKOTESA €AV ATTOTIUWVTAV WE BATTN TO 10TOPIKG KOOTOG 01 agieg KThang Toug Ba fATav:

OMIAOZ MHTPIKH
30/09/2008  31/12/2007  30/09/2008  31/12/2007
(Trood ae XIA. Eupw)
KoaTog 192.666 159.466 131.583 100.135
ZWPEUEVES aTTOTRETEIS -3.020 -2.532 -2.528 -2.041
YmoAoimo 189.646 156.934 129.055 98.094

H Mnrpikr) ETaipeia €xel Béoel o€ ao@ahioTikh TomoBétnan akivnta aguvolikig atiag 119.048 xiA. eupw, Ta omoia TepIAapBavovtal
oToug Trivakeg V.17 kai V.18.
Kavéva Ao aToixeio Twv ynmredwy kai Knpiwv 0ev £xel dETUEUBET wg eyyinan EvavTl GAAWV UTIOXPEWTEWV.
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V.19. AYAA NEPIOYZIAKA ETOIXEIA

270 Aoyapiacud «AlAa Trepiouaiakd aToixeiay euavifovtal ol UTIEPAgies, OTIWG aUTES TIPOEKUWAVY aTrd TIG EGAYOPES ETAIPEIWV OTTO TN
HNTPEIKA Kai TIG BuyaTpIkéS auTAg. H avdAuan Twv utepagiv avd eTaipeia TrapatibeTar gTov TTapakdaTw Tivoka.

AvaAuon utrepagiog Twv
€5OPTNUEVWV ETAIPEIWV GTN XPAON

2007

White MOON Services Limited 2.159
BS Property Limited 130
Scopeginsu Company Limited 1
Stonepanders Limited 1
Poppbirst Limited 1
Venarem Holdings Limited 1
Exfinco Holdings Limited 352

Rungmil Corporation Limited 1
Tipistar Corporation Limited 1
Almar Holdings Limited 0
Pandenrook Enterprise Limited 1
Larlecum Corporation Limited 1
Leda Investment Limited 13.056

Z0voho 15.705

To AioiknTiké ZupBouhio e ETaipeiag epapudlovrag Tig mpdvoieg Tou AN.X.I. 3 «Zuvduaaoi emixeiproswvy £xer aflohoynaoer Ty
agia ¢ epmopikAg euvolag kard v 30n ZemrepBpiou 2008, kai KatéAnge oTo oupTépacpa 6T dev TTPOKUTITE OTTOIABATIOTE PEiwan
0TV agia TG ETTOPIKIS £UVOIAC.
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V.20 EMENAYZEIX E YYNAEAEMENEX ENIXEIPHZEIX

O1 ouppetoxég o€ ouvdedepéveg taipeieg avahlovtal aTov TTapakdaTw Trivaka, Tou Oeiyvel TIC PETABOAEC TTOU €xouv ETTEABEI OTIG
ouppeToxég amé v 01.01.2007 £wg v 31.12.2007:

OMIAOZ
2007 (oo ae XIA. eupw)
% YMOAOINO YMNOAOINO
IYMMETOXHE  ENAP=ZHZ ArOPEX YNEPAZIA  AOIMNEZ KINHZEIZ ~ ANAAOTIA AHZHZ
META®OPEX AMOMEIQZH ANAAEIDEX KEPAH /
01/01/2007 MQAHZEIX KAI AOINA ENOMOIHZHZ ZHMIEZ 31/12/2007
OYFATPIKEZ ETAIPEIEX
AZNIZ KTHMATIKH 100% 0 0
LEDA INVESTMENT LTD 45,51% 39.077 -234 -38.843 0
IYITENEIZ ETAIPEIEZ
AZNIZ MPONOIA AEAZ 18,83% 19.873 -19.873 0 0
ASPIS HOLDINGS PUBLIC COLTD * 14,31% 3.023 8.289 0 1.557 12.869
AMOIBAIA KEQAAAIA AZMIZ
AAAB EIZOA. OMOAOTIQN EZQTEPIKQOY 6.452 -60 6.392
AZNIZ AIAX. AIAGEZIMQON 0 0
AAAB OMOAOTIQN EZQTEPIKOY 261 -1 260
AAAB EAAHN.ANAMNT. METOXQN EZQTEPIKOY 1411 107 1518
AZMIZ METOXQN 210¢ AIQNAZ 0 0
AZNIZ BOPEIOY EAAAAOZ 0 0
ZYNOAA 31.020 27.493 -188 -38.843 1.557 21.039

ZTIG OIKOVOWIKEG KOTAOTATEIS TOU opiAou TrepihauBavovtai;

a) H «<AZMIZ KTHMATIKH A.E.» pe 100% kai n kard 100% Buyatpikh authg «MIMPAIT A.E.» o1 otroieg evomrolouvral pe T PéBodo g
OMNIKAG evoTroinang.

B) H «AHAA ENENAYTIKH AHMOZIA ETAIPEIA AIMITEA».

H «AZMNIZ NPONOIA AETA» pe diadoyikés eGayopég améktnae, ot xprion 2007, guvoAikd 1o 64,19% Tou peToxIKOU Ke@aAaiou TG
Kutrpiakrg etaipeiag « AHAA EMNMENAYTIKH AHMOZIA ETAIPEIA AIMITEA» kai €101 yia TTpwTn @opd evowuarwBnke We Tn péBodo
NG OAIKAG evotroinong pe ooooTd 64,19%. Amd 10 ooooTé autd, 18,68% mepidappaveral ato Aoyapiaoud «Emevduaoeig yia
Aoyaplaapd Twv ao@aMopEVwY (whcy.

Zuykekpipéva ava@époupe 61 aTig 30.9.2007 n «AZMIZ MPONOIA AETA» kateixe 10 27% ToU peToyIKOU Ke@aAaiou Tng ETalpeiag kal
TNV EVOWNATWOE YIa TPWTN Popd We T WéBodo Tng kabaprg BEang. ZTn ouvéxela, apxés OkTwRpiou To TTOGOGTO GUUPMETOXNAG TNG
aviABe ot 55,09% kai 1o Aeképppio o€ 64,19%.

H «AHAA EMNENAYTIKH AHMOZIA ETAIPEIA AIMITEA» ouppetéxel he mogootd 100% OTO WETOXIKO KEPAAQIO TWV ETAIPEIWV
BsProperty Limited, Scopeginsu Co L.t.d., Tipistar Co L.t.d. , Stonepanders Co L.t.d., Almar Holdings L.t.d., Poppbirst L.t.d., Venarem
Holdings L.t.d., Larlectum Co L.t.d., Rungmil Co L.t.d., Exfinco Holdings L.t.d., Panderook Enterprise L.t.d. kai ye Tocootd 93,5%
Whitemoon Services L.t.d.

y) H «ASPIS HOLDINGS PUBLIC CO LTD» pe 36,19% oTig 31/12/2007 evowyarwvetar pe m péBodo tng kabapng BEang. Amo 1o
avWTEPW TT000aTO, TT0a0aT 21,88% TepIAapBaveral aTo Aoyapiaapo «Emevduaelg yia Aoyapiaapo Twv ac@aliouévwy (whicy. ZTig
olkovopIkég kataatdoelg Tou Opihou «ASPIS HOLDINGS PUBLIC CO LTD» evotroloOvtal pe T péBodo Tng oAIkAG evotroinang ol
etaipeieg¢ MFS VENTURES Ltd (93,49%), Aspis Liberty Life Insurance Public Company Ltd (42,66%), Interalbanian Sha (51%) kai
Aspis LIV Forsakrings AB (95%),Marketrends Finance Lt.d (100%) .
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MHTPIKH
% YMOAOIMNO
2007 ZYMMETOXHZ  ENAP=HZ
01/01/2007
OYFATPIKEZ ETAIPEIEZ
AZTIZ KTHMATIKH 100% 2272
LEDA INVESTMENT LTD 45,51%
LYITENEIZ ETAIPEIEZ
AZXTIZ NMPONOIA AEAZ 18,83% 44.804
ASPIS HOLDINGS PUBLIC CO LTD * 14,31% 4.808
AMOIBAIA KEQAAAIA AzMIZ
AAAB EIZ0A. OMOAOTION EZQTEPIKOY 6.452
AAAB OMOAOTION EZQTEPIKOY 261
AAAB EAAHN.ANAMT. METOXQON EZQTEPIKOY 1.411
ZYNOAA 60.008

(Troaa o€ XIA. Eupw)

ArOPEZ
META®OPEZ
NMQAHZEIZ  AMOMEIQZH
657
39.077 -3.483
-44.804 0
8.289 2.736
-60
-1
107
2.562 -44

YNEPAZIA  YMOAOINO AH=HZ

311212007

2.929
35.594

0
15.833

6.392
260
1.518

62.526

ZTIG OIKOVOIKEG KATAOTATEIS TNG UNTPIKAG eTaipeiag n «AZMIZ KTHMATIKH A.E.» amotiunBnke, amé avetapTnToug ekTIUNTéG OE
€UAoyn atia kai n petaBoAr karaxwprBnke ata amoteAéayara. H teAeutaia extiunan éyive aTig 31/12/2007.

V.21. XPHMATOOIKONOMIKA NEPIOYZIAKA ZTOIXEIA AMOTIMQMENA ZTHN EYAOTH AZIA MEZQ TQN ANOTEAEZMATQN

XPHMATOIOKONOMIKA
MEPIOYZIAKA XTOIXEIA OMIAOX MHTPIKH ETAIPEIA
31/12/2007 31/12/2007
AMOTIMQMENA ZTHN
EYAOIH AZIA MEZQ Euhoyn EdAoyn
AMNOTEAEZIMATON Atia Atia
METOXEZ
Eionyuéveg 15.756 15.625
Mn Eionypéveg 1
ZYNOAO METOXQN 15.757 15.625
MEPIAIA AMOIBAIQN KEQAAAIQN
Eowrepikol 369 369
Kpatwv Eviog E.E. 0
ZYNOAO MEPIAIQN AMOIB. KEGAAAIQN 369 369
ZYNOAA 16.126 15.994
NOINEZ ETAIPEIEZ | 31/12/2007 31/12/2007
% Euhoyn % EUAoyn
Xwpa ‘Edpag  Zuppetoxng ASia ktnong Ymepagia Atia Zuppetoxng ASia ktnong Ymepagia Atia
EIZHFMENEZ
AZMIZ BANK AE EANAAA 9,00% 26.421 -8.076 18.345  9,00% 26.421 -8.076 18.345
LIBERTY LIFE KYNPOZ 7,21% 2.089 -454 1635 7,21% 2.089 -454 1.635
MH EIZHFMENEZ
AZMIZ EXTIA EANAAA 33,65% 11.159 1.632 12791 33,65% 11.159 1.632 12.791
AZMIZ NMPONOIA AEAZ EANAAA 0,00% 40.413 -707 39.706] 18,827% 40.413 -707 39.706
COMMERCIAL VALUE EANAAA 38,66% 84.208 44103 128.311]  38,66% 84.208 44103 128.311
E-VALLEY EANAAA 12,50% 0 0 12,50% 0
ZYNOAA 164.290 36.498 200.788 164.290 36.498 200.788
TENIKO XYNOAO 164.290 36.498 216.915 164.290 36.498 216.783
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To AXMIZ METABAHTO KEDAAAIO (BOND) ouppetéxel otnv AMIZ BANK AE pe T0000T6 5,67 % .

MNa mv etaipeia «E-Valley» pe agia ktnoews moo6 € 366.837,86 £xel oxnuamiotei 106oon poPAewn amopeiwong, €meidh n
eTaipeia €Bnke o€ ekkadapian.

O1 eTaipeieg Tou avagépovtal aTo kovOUAI AOITIEG eTalpeieg Oev evawpaTwonkav We Tnv uéBodo e kabapnc BEang atov GuIAe
emeIdn 0ev GUVTPEXOUV 01 TTapaKATw TPOUTTOBETEIC TTEPi ouaIdoug emPPOAG Tou IAS 28 TTap.7 a) avTITTPOCWITEUON GTO JIOIKNTIKG
ouppoUAio, B) auuuetoxn otnv ékdoan cuuBoAadiwy y) anuavTikéG auvallayég peTatl Twv eTaipeiwy, ) avialhayrn avBpwrivou
duvapikoU Kal €) TTPoURBEIa NUAVTIKWY TEXVIKWY TTANPOQOPIWY.

ZTIG OIKOVOUIKEG KaTAOTACEIS TNG UNTPIKAG, oI eTaipeie¢ COMMERCIAL VALUE AAE kai AZNIZ EXTIA AE amotipiénkav amd
avefdpTnToug eKTIUNTEG O €UAoYN atia pe PeTaorég kataywpoUueves aTa amoTeAéapara. H teAeutaia ektiunon éyive aig 31/12/2007.

V.22. XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA AIAGEZIMA A NQAHZH

O Ouihog kar n MntpikA Etaipia epapuoae, Adyw Twv SUCHEVWV OIKOVOIKWY GUVBNKWY TTAYKOGHiWG, TIG TPOTTIOTIOIRGEIS TOU
AAN.39 kar ANX.M.7 «Emavaragivounan xpnuaTooIKoVOuIKWY TIEPIOUTIAKWY GTOIXEIWV» Kal avaudpewoe PeToxég aciag 267.646
XI\. eupw kal apoifaia kepahaia ajag 8.481 xIA. eupw amd TI¢ «Emevdloeic ge ouvdedepéveg emixeIpACEIGy Kal amO Ta
«XpPNUATOOIKOVOUIKA TIEPIOUTIAKA OTOIXEID OmoTIYWHEVA OTnv €0Aoyn afia pEow ammOTEAEOUATWYY € «XPNUOTOOIKOVOUIKA
TIEPIOUOIOKA aTorxeia OlaBéaipa yia TwAnany». H amoTiunon autwv Twv PETOXWV Kal apoifaiwy yia Tnv Tepiodo « 1.7.08 €wg
30.9.08» Arav ¢nuia 17.161 xIA. eupw kai 205 xIA.cupw avrigToixa n oToia KaTAXWPRBNKE OTO ATOBEUATIKO OTTO OTTOTiUNGN

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008

d106eaipou Tpog TTWANGN XapToQUAaKiou.

Av o Opihog dev gixe emavaragivopnoel Ta avwtépw Xpedypapa, n kardotaon Aoyapiacuol amoteAeopatwy Ba mepieAdppave
emmAéov {nuiEc Owoug 17.365 XIA. eupw. MNa v Tepiodo amd 1.1.2008 éwg 30.6.2008 n amotipnon tou XapTtoguhakiou Uyoug
11.179 x1A. eupw €xel emBaplvel Ta amoTeAETUATA TG TTEPIGOOU.

XPHMATOOIKONOMIKA MNEPIOYZIAKA
ITOIXEIA AIAGEZIMA A NQAHZH OMIAOZ MHTPIKH
30/09/2008 30/09/2008
MAoyioTikA Eoloyn | AoyioTikh
aia ASia aia EUAoyn Agia

METOXEZX

Eionypéveg 39.828 39.828 67.398 67.398

Mn Eionypéveg * 180.808 180.808 183.737 183.737

ZYNOAO METOXQN 220.636 220.636 251135 251135

MEPIAIA AMOIBAIQN KEDAAAIQN 7.586 7.586 7.586 7.586

ZYNOAO MEPIAIQON AMOIB. KEOAAAIQN 7.586 7.586 7.586 7.586

ZYNOAA 228.222 228.222 258.721 258.721
* AvaAuon pn eIoNypEVWV PETOXWV OMIAOZ MHTPIKH

30/09/2008 30/09/2008
Xwpa % NoyioTikA % MoyioTikiy | EOAoyn
‘Edpag LUMMETOXNS adia EUAoyn aia| Zuppetoxng adia Aia

AZMIZ EXTIA EAAGSa 33,65% 12.791 12.791]  33,65% 12.791 12.791
AZMIZ MPONOIA AEAZ EAAGSQ 18,827% 39.706 39.706 18,827% 39.706 39.706
COMMERCIAL VALUE EAAGSa 38,66% 128.311 128.311]  38,66% 128.311 128.311
E-VALLEY EAAGSQ 12,50% 0 0 12,50% 0 0
AZMNIZ KTHMATIKH EAAGSa 100,00% 0 0l 100,00% 2.929 2.929
ZYNOAA 180.808 180.808 183.737 183.737
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V.23 EMENAYZEIX AIAKPATOYMENEX MEXPI TH AH=H

XPHMATOIOKONOMIKA MNEPIOYZIAKA ZTOIXEIA OMIAOZ MHTPIKH ETAIPEIA

30/09/2008 31/12/2007  30/09/2008 31/12/2007
XPEQZTIKOI TITAOI

AIAKPATOYMENEX QX TH AH=H ENENAYZEIX (TToo@ o€ IA. EUpWw)

OMOAOTA

Kparikd 125 2.407 125 2.407
Eraipiké-Eionypéva 16.729 21.027 16.729 21.027
Karabéoeig Mpobeapiag 114 816 114 816
LYNOAO 16.968 24.250 16.968 24.250

V.24 ENENAYZEIZ A AOTAPIAZMO AZOAAIZMENQN ZQHZ NOY ®EPOYN TON EMENAYTIKO KINAYNO

H avaiuon Twv emevdioewy TToU avagEéPovTal o€ GUPBOAIA TwV OTIOIWY 0 ACPANITUEVOS QEPEI TOV XPNLATOOIKOVOUIKS KivOuvo
(Unit Linked), £xe1 wg €§Ag:

OMIAOZ MHTPIKH ETAIPEIA
30/09/2008 31/12/2007  30/09/2008 31/12/2007

(ood ae XIA. Eupw)

AuoiBaia kepahaia 1.919 2.546 1.919 2.546
Opdhoya 0 0 0 0
MeToxég 40.086 42.330 39.504 56.350
Tapeio kai Tayeiakd looduvapa 739 1.211 739 1.211
Noiég ToTmoBeTATEIC 10.415 4.309 10.415 4.309
Acdouleupévor Tokol 0 0 0 0
LYNOAO 53.159 50.396 52.577 64.416

V.25 AANEIA

To uméhoitmo agopd €§ ohokAipou Tn MnTpiki ETaipeia kar avaiieTal wg ¢AG:

AANEIA OMIAOZ MHTPIKH ETAIPEIA
30/09/2008 31/12/2007 30/09/2008 31/12/2007

(Tmood ot IA. eupw)

AANEIA ZE MPOZQMIKO AZQAAIZTEE KAl

AZOANIZMENOYE ZQHE

Advela o€ aoaiopévoug {wng 1.076 1.014 1.076 1.014

Adveia Tpog TpiToug 1.405 1.426 1.405 1.426

Zuvolo atraiThcewv amd daveia 2.481 2.440 2.481 2.440

AANEIA

Ouo%\oylalio daveio (30/6/2003-30/6/2010) 11,600 11600 11600 11600

ETITOKIO 7%

Opoloyiakd daveio pelwpévng ecacedhiong

(30/6/2003-30/6/2010) emiToKIo 7% 3400 3400 3400 3400

TparmeQiké Adveio 2.187 1.430 0 0

ZUVOAO UTTOXPEWOEWV aTrd ddvela 17.187 16.430 15.000 15.000
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V.26 AMAITHZEIZ ANO AZOAAIZMENOYE

To uTrdAOITTO TWV ATTAITHOEWV avVOAUETAI WG £¢AG:

OMIAOZ MHTPIKH ETAIPEIA
30.09.2008 31.12.2007 30.09.2008 31.12.2007

(oG o€ XIA. eupw)

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008

ATaIThoEIC aTrd XPEWOTES ATPOAIOTPWY 26.647 15.156 26.647 15.156
Ymohormro amaioewy amo 26647 15156 26647  15.156
ao@aAIoPEVOUg ) ) ) )
V.27 MIPOMHOEIEZ KAI AAAA EZ0OAA MAPATQrHz ENOMENQN XPHZEQN (DAC)
OMIAOZ MHTPIKH ETAIPEIA
(mocé ot yik, Eupi) Accpa)\'|0£|g Aocpa)\|'0£|g Sivoho Accpa)\'|0£|g AocpaNgmg Sivoho
ZwNAc Znuiwv ZwNAc Znuiwv
2008
MpopnRBeieg kal A £¢oda TTapaywyng
ETTOLEVWY YproEwy (DAC) 30.9.2008 9.428 503 9.931 9.428 503 9.931
2007
MpopnRBeieg kal A £¢oda TTapaywyng
EToyEVWY Yproewy (DAC) 31.12.2007 14.261 190 14.451 14.261 190 14.451

V.28 AIOGEMATA AIO MH AZ®AAIZTIKEZ APAZTHPIOTHTEZ

Ta amobépara amoteAolv ekteAeaBeioa epyaaia BAael SIATAKTIKWY TOU avatTugiakoU £pyou £OXIKWV KATOIKIWY aTov MNpwtapd Tng

emapyiag Aypoxwatou g e€aptnuévng Tng AHAA EMENAYTIKH, etapia Exfinco Holdings L.t.d.
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V.29 AOINEZ ANAITHZEIZ

O1 hoimég amaitioeig avaAlovral wg €A

AMNAITHZEIZ OMIAOZ MHTPIKH ETAIPEIA

(oo g€ XIA. Eupw) 30/9/2008 31/12/2007 30/9/2008 31/12/2007

1.MpokaTaBoAé KTHoEWS Trayiwy 856 164 856 164
2.Eyyuioeig 362 368 362 368
3.paypdria o€ kaBuaTépnaon 1.170 1.170 157 157
4 EmiTayég peTaypovohoynpéveg (*) 783 6.490 783 6.490
5.Emtayég o€ Tpamedeg yia eyyinon 7.260 3.826 7.260 3.826
6.EmTayég o€ kabuoTépnon 56 56 56 56
7. Emrayég o€ dikaaTikr B1ekdiknon 657 506 657 506
8.EMnviké Anpéaio 1.018 888 1.018 888
9.Acopeupéveg KataBEaelg 925 923 925 923
10.Bpayutpdbeopeg ATaIThoElg 354 211 110 109
11.Advela TTpog TPITOUG 4.764 5.516 4.764 5.516
12 XpewaTeg didgopol (**) 38.914 20.579 23.667 20.490
13.Mpageio gupyn@iopou 23 29 23 29
14.Aoimroi XpewaTeg eTidIkOI 7.885 4.903 7.885 4.903
15.Ecoda xproewg el0TTpakTéa 631 710 629 596
16.MpakTopeg guvepydreg / Aoyapiagpor Tpe 21.026 19.013 21.026 19.013
17.MpopunBeutég didgopol (***) 18.588 6.705 19.085 6.717
18.MpoPAEWeIS yia EMIOPAAEiG TEAdTES -10.506 -9.822 -10.506 -9.822
Ievikd guvolo 94.766 62.235 78.757 60.929

(*) ZTov Aoyapiaopod «Emitayég petayxpovohoynuévesy TTapouaiddetal ueiwan ae oxéaon Pe Tnv TponyoUpevn Tepiodo pe avtioToixn
augnon oto Aoyapiacud «Emrayég oe Tpameles yia eyyinan»n omoia o@eileTal oTnv  augnaon Tou opiou TPOEEOPANaNG amd
TPATECES.

(**) Z1o Aoyaplaoud «Xpewaoteg Aidgopor» Tapoudidletar augnan Adyw alénong Twv XPEWOTIKWY UTIOAOITTWY TTPOG TIG
ouvdedepéveg etaipeies. O avtiaToixog Aoyapiacpog mou agopd atov Opido mepidappavel amaitnon Uyoug 15.000 XIA. eupw Tng
Buyarpikrg etaipiag ng AHAA EMENAYTIKH, Rungmil Corporation Ltd, yia Tnv ayopd petoxwv tng etaipiag Zircon Estates, n
dladikaagia petaBifaang autwy dev EXEl MEXPI OUEPA OAOKANPWOEI.

(***) Zto Aoyapiaoud «[MpounBeutéc Aidgopor» Trapoualaletal augnan n omoia o@eideTal kard kUpio Adyo oTo UTTOAOITTO
dogoAnyiwv amd Toug TpexoUuEvous Aoyapiaauols a) pe AZMIZ KATITAA 5.987 IA. eupw kai B) pe Commercial Value 3.176 YIA.
EUPW.

V.30. TAMEIO KAI AAAA IZOAYNAMA

To uméAoITmo Tou AoyapiaguoU avaAleTal wg §AG:

OMIAOZ MHTPIKH ETAIPEIA
30/09/2008 31/12/2007 30/09/2008 31/12/2007
(Toaa g XIA. Eupw)

Tapeio 64 635 21 48
Karabéaeig oyewg 5.151 12.265 5.151 12.265
Karabéoeig oyews ae =.N. 49 35 49 35
KaraBéoeig mpoBeopiag =.N. 0 0 0 0
Zivoho 5.264 12.935 5.221 12.348
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V.31 METOXIKO KE®AAAIO — ATOGEMATIKA

V.31.1 METOXIKO KEDAAAIO

To kataBAnuévo petoxikd kegdAaio g AZIMIZ MPONOIA A.E.IA. avépxetal oe 51.356.564 eupw, diaipolpevo ae 73.366.520
KOIVEG OVOLOTTIKEG ETA WAQPOU UETOXEG, OvouaaTIKAS agiag 0,70 eupw n KaBe pia.

MeTaBoAég MeToxik6 KepdAaio ZuvoAikog
MeToxikou METa TRV OvopaoTIKA Ap1Buog
KegpaAaiou Augnon/Meiwon ASia MeToxng MeToxwv

(oo o€ eupw)

YmoAoimo 31.12.06 51.356.564 0,70 73.366.520
Aev umdpyel kapia petapoin oto 2007
Ymohormo 31.12.07 51.356.564 0,70 73.366.520
Aev umdpyel kapia petapoin oto 2008
YmoAoiro 30.9.2008 51.356.564 0,70 73.366.520

V.31.2 ATOGEMATIKA

TokTiké amoBeparikd: Bdoel Tou eAMnvikoU eptropikoU vopou, ol etaipies amarteital va oxnuatifouv 10 20% TOUAdXIOTOV TwV
emnoiwv KaBapwv Toug kepdwv, OTwg autd amelkovi(ovialr oTa AoyioTiKG BifAia, ot TakTIKG amobeuarikd, péxpig étou ToO
OUCGWPEUPEVO TTOTO TOU TAKTIKOU amroBeparTikol yivel TOUAGYIGTOV i00 JE TO TETPOTTAGGIO TOU HETOXIKOU KeQaAaiou.

To avwrépw amobeparikd dev duvaral va diaveunBei kara T didpKeia AEIToupyiag TG eTalpeiag.

Ala@opd atrd ékdoan PETOXWV UTTEP TO dPTIO
To amoBepatikd autod £xel axnuanioBei amd augoeic Keahaiou TTOU TPAYUATOTIOIRBNKAY G€ TIPONYOUEVES XPHOEIC.

AtroBeparik6 agiog avampooappoyig akIvATWY: To amoBeuarikd autd £xel oxnuaTioBei amd v avampooapuoy Twv akIVATWY
¢ Mn1pikA¢ ETaipeiag, Tou €yive oupgwva e Tig diatéeig Tou N.3229/2004, mrpiv Tnv epapuoyr Twv AA Ty 01.01.2004 kai otn
ouvéxela alugwva e TN epappuoyn Tou AATT 16. H teAeutaia avarmrpooapuoyn éyive v 31/12/2007.

AtroBepaTiké avampooappoyng afiag diabeoipwv Tpog TwWANan afioypd@wyv: To amobeuarikod auTd Xl aYNUATIOTE AT TNV
amotipnan Twv d106eaipwy TPog TWANGN XPNHATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV Kal ETAQEPETAI aTa KEPDN 1) TIG {NMIES WE
TNV TTWANGCN AUTWV TwV TIEPIOUCIAKWY OTOIXEIWV f) 6Tav Ta OTOIXEIO AUTA ATTOpEIWOOUV.

AgopoAdynta kai €I8IKwG @opohoynBévra amobepartikd: Ta agopoAdynta Kai €IdIKWG @opoAoynBévia amoBepaTikd
avTImpoowTelouv 0000 TOKWY, Ta OTToia €iTe Eival a@opoAdynTa i Exouv @opohoynbei pe 15% oty Tmyr Toug.

Ta ouykekpiyéva amoBepaTika dev gival gopoAoynTéa utd TV TPOUTT60E0N OTI UTTAPYOUV ETTAPKR KEEPON aTTO Ta OTToia WTTOPEI va
oxXnHaTioTei avtioTolxo agopoAdyNTO ATTOBENATIKO.

Me Baon v eMnvikr) opohoyikr} vouoBeaia, autd ta amoBeuatika e¢aipolvTal Tou Apou €1008AUATOG, UG TNV TPoUToBean ot
dev Ba diavepnBolv aToug PETdYOUG.

H Etaipeia dev rpoTiBetal va diaveiyel Ta guykekpipéva amobeparika kar emopévwg dev £xel Tpoei aTov utroAoyioud avaBaridpevou
@dpou £1000MAKATOC TTOU Ba ATAV AVaYKAiog KATA TNV TIEPITITWAN IAVOUAG TWY OTTOBENATIKWV.

V.32 MEPIZMATA

Bdoel Tou eMnvikoU eutropikoU vépou, ol eTalpeieg amaiteital KaBe xpovo va diaveiyouv amd Ta kEPdN TOUG PEPIUA TO OTTOI0
eival 10 35% Twv KepdWV PETA OTTO GOPOUG Kal PETE TO OXNUATIONS TaKTIKOU aTroBeparTiko.
Qao1600, pe oudQwvN £ykpion GAwV Twv PETOXWY, UTTOPEi va unv dlaveiouv Yépiopa.

Emiong, o eAAnvIkdg epTTOpIKOG VOHOG aTTaITER OUYKEKPILEVEG GUVBNAKEG, 01 0TToiEG TTPETTEI va TTANPOUVTal WOTE va uTopolv va
dlavepnBolv pepiopata, we KaTwe:

a) X0uewva pe 10 apbpo 44c Tapdypagog 2 Tou K.N.2190/1920, 10 T00d TTOU SlavéuETal OTOUG UETOXOUG BEV pTTOpE va uTrepRaivel
T0 OO0 TwV ATTOTEAEOATWY TNG TEAEUTAIAS Xpriong TTou £xel AfEel, TTpooauénuévo Pe Ta adlavéunTa kEpdn TTou TTPoEPXOVTal aTTO
TTponyoUpeveS XPAOEIS Kal To aTToBENATIKA YIa T OTToia ETITPETTETAI KAl amo@aaioTnke amod T Mevikh ZuvéAeuan n diavour Toug,
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KQlIl PEIWPEVO KATA TO TTOGO TWV (NUILWV TTPONYOUHEVWV XPAOEWY Kal Ta Tooa TTou £TIRAAETaI va diaTteBolv yia 1o oxnuaniopé
amoBeuaTIKwy, GUPPWVA HE TO VOUO Kl TO KATAOTATIKO.

B) Ta kaBapd kEpdn TnG eTaIpEiag gival Ta TTPOKUTITOVTA WETA TNV AQAIPETN €K TwV TTPAYUATOTTIOINBEVIWY aKABAPIOTWY KEPOWV
Travtog €6600u, Taong {nuiag, Twv Katd To VAo amoaBéacwy Kal TTaviag ahAou eTaipikou Bapoud.

V.33 MAGHMATIKA ANTOOEMATA KAI TEXNIKEZ MPOBAEWEIZ

Ta umdAoiTra Twv Aoyapiaguwy avaAdovTal we EEAS:

OMIAOX
ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
ominoy | antasoansTan|EYNOAO omnoy | anTazoanizTan [FYNOAO
30/09/2008 31/12/2007
(Moo o€ XIA. Eupw)

AMOGEMATA ZQHE
AvahoyiaTikG amoBépara 389.029 0 389.029 305.442 138 305.580
Exkpepeic amolnuiwoeig 14.947 133 15.080 8.130 448 8.578
Normég ao@ahioTikéG TTPoPAEWEIG 9.066 0 9.066 9.385 0 9.385
AMOGOEMATA AZQAAIZEQN ZHMIQN - AYTOKINHTQN
Mn 6edouheupéva aopdAioTpa 735 0 735 m 0 77
Exkpepei amolnpiwoeig 6.128 556 6.684 6.181 556 6.737
AMOOEMATA AZQAAIZEQN ZHMIQN - AOINOI KAAAOI
Mn dedouleupéva aoaAioTpa 633 542 1175 260 0 260
Exkpepeic amolnuiwoeig 383 596 979 166 753 919
NoITtéG a@aMoTIKEG TTPOPAEWEIG 0 0 0 0 0 0
Zovolo 420.921 1.827 422.748 330.335 1.895 332.230
Ac@ahioTikég TpoBAEWEI ao@alicewv {whAG TTOU 0
ao@aAigpévog
pépel Tov emevBuTIKO Kiviuvo (Unit Linked) 52.577 0 52.577 64.416 0 64.416
LYNOAO 473.498 1.827 475.325 394.751 1.895 396.646
MHTPIKH ETAIPEIA

ANAAOTIA ANAAOTIA  [ZYNOAO ANAAOTIA ANAAOTIA  [ZYNOAO

ETAIPEIAZ | ANTAZOAAIZTQON ETAIPEIAZ | ANTAZOAAIZTON

30/09/2008 31/12/2007
(mood o€ XIA. Eupw)

AMOGEMATA ZQHZ
AvahoyiaTikd amobépaTa 389.029 0 389.029 305.442 138 305.580
Ekkpepeic amolnuItaelg 14.947 133 15.080 8.130 448 8.578
NOITIEG AT QAIOTIKES TTPORAEWEIG 9.066 0 9.066 9.385 0 9.385
AMOGEMATA AZOANIZEQN ZHMIQN - AYTOKINHTQN
Mn dedouleupéva ac@aAioTpa 735 0 735 771 0 771
Ekkpepeic amolnuItaelg 6.128 556 6.684 6.181 556 6.737
AMOGEMATA AZOANIZEQN ZHMIQN - AOINOI KAAAOI
Mn dedouleupéva ac@alioTpa 633 542 1.175 260 0 260
Ekkpepeic amodnuItaelg 383 596 979 166 753 919
NoiTég apahioTIKEG TIPOBAEWEIG 0 0 0 0 0 0
Zivoho 420.921 1.827 422.748 330.335 1.895 332.230
AcpalioTikég TpoBAéwelg acpalicewv {wiig TTou o
aopaAiopévog
@épol Tov £evduTIKO Kiviuvo (Unit Linked) 52.577 0 52.577 64.416 0 64.416
LYNOAO 473.498 1.827 475.325 394.751 1.895 396.646

lMa Tov éAeyX0 TWV AoQAAICTIKWY UTTOXPEWCEWY A@BnKav utroyn TPEXOUTES TIPEG VIO TOUG TTAPAYOVTEG TTIOU £MIOPOUV OTNV
EKTIUNGN TWV TAPEIOKWY powv, OTwg n Bvnaiudtnta, n voanpotnta, n diamenaIueTnTa KaBWS Kal n uToAeImdpevn OIGpKEIa Twy
ac@ahioTnpiwv cupBoAaiwy, Ta £€0da, Ta ETITOKIA Kl 0 TTANBWPICUAS.
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O umohoyiopog Twv avwtépw MaBnuatikwv AmoBepdrwy kar Texvikwy MpoPAwewv Eyive alp@wva Pe TIG IoxUouoeg dIaTAtEIg
Kall TIG EyKUKAioug Tou YTroupyeiou AvamTuéng.

V.34 XPHMATOOIKONOMIKEZ YNOXPEQZEIZ AMOTIMQMENEZ ZTHN EYAOTH AZIA

XPHMATOOIKONOMIKEZX YNOXPEQZEIX ZE EYAOI'H AZIA OMIAOZ MHTPIKH ETAIPEIA
30/09/2008  31/12/2007 30/09/2008  31/12/2007

(mood g€ XIA. eupw)

TEoT emapKeIag 5.129 5.129 5.129 5129

YTIOXPEWOEIG OTTO XPNUATOOIKOVOUIKA GUMBOAaIA 20171 50.499 20171 50.499

Zivoho 25.300 55.628 25.300 55.628

"EAeyyxog emdpkeiag ac@alioTikwv amrodepdrwy («liabilities adequacy test»)

ApxnAg yevopévng v 01.01.2005, pe v uioBéman Tou AMXM 4 «Aceahiotipia oupPoiaiar, o Opihog dievepyei efEraon
ETAPKEIAG TWV ATQANIOTIKWY amoBepdTwy, €701 6TTWS autd utrohoyiovial gUu@wva pe TNV EAANVIKA ag@alIoTIKA vopobeaia kai T
vopoBeaia Twv GAMwv Xwpwv aTIg oTroieg o1 BuyaTpIkéG eTalpieg dpaatnploTololvTal ae KABe nuepopnvia aOvVTagng Twv OIKOVOUIKWY
KOTAOTAGEWV.

A6 Tov €Aeyyo autd Tpoékuwe OTI To TT00d NG TTPOPAewnG Péxpr 30.9.2008 avépyetal e 5.129 iA.eupw kal agopd aTo GUVOAO
TWV KAGSWV ZwAg Kal Znuiwv.

To 1e0T emapkelag umoAoyileTal KatoTv avaAoyioTIKAG HEAETNG. Or XpnUATOOIKOVOUIKEG UTTOXPEWGCEIS TTIPOKUTITOUV aTTo
XpPnuatooikovopika gupBoAaia Ta otoia 6ev aupTrepiAauBdavovral aTa €000 TG XProng oo acPaAIoTIKEG EpyATieg.

YTOXPEWOEIG OO XPNHATOOIKOVOLIKA GupBOAaia:

(road ae XIA. eupw)

ZUVOAO XPNUATOOIKOVOHIKWY UTroXpewacwv 31.12.2006: 50.394
E¢ayopég amé 1.1.2007 - 31.12.2007: -1.712
Aedoueupévol Tokor amd 1.1.2007 - 31.12.2007: 1.817
ZUVOAO XpNUOTOOIKOVOHIKWY uTroXpewacwv 31.12.2007: 50.499
E¢ayopég amo 1.1.2007 - 30.9.2008: -31.643
Aedouleupévol Tokol amd 1.1.2008 - 30.09.2008: 1.315
ZUVOAO XPNUATOOIKOVOHIKWY uTroxpewacwv 30.09.2008: 20.171
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V.35 AOIMEZ YNIOXPEQEEIE

H avdAuon Twv UTToXPEWOEWY AUTWY TTAPOUCIAETal OTOV TTAPAKATW TTiVOKA:

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008

MHTPIKH

AOIMEZ BPAXYIMPOGEXMEX YMOXPEQZEIX OMIAOZ ETAIPEIA

30/9/2008 31/12/2007 30/9/2008  31/12/2007,
(rood ae XIA. eupw)
1.An@Beioeg eyyunaeig 159 43 46 43
2 KataBéoeig uetoxwv yia at¢non Metoyikou Kegahaiou 0 0 0 0
3.Ipappdria TAnpwréa -ETmiTayéc TAnpwIEES 21.227 15.000 21.227 15.000,
4.0¢¢eINdpeveg apoifé TpoowTTIKOU 687 164 687 164
5.Mepioyara TAnpwrEa 9% 7 7 7
6.Tokopepidia TAnpwréa 1.124 556 1.124 556
7.AikaioUyor apoifwv 513 1.371 513 1.371
8.Tpameleg - Aoyapiaouoi BpaxutrpdBeopwy UTTOXPEWTEWY 4.839 3.347 4.595 3.289
9.MoTwrég didgopol 66.782 38.139 65.408 36.625
10.ExkaBapiopéveg amolnuiwaeig 116 50 116 50
11.MpounBeutég 5.001 5.536 4,035 4.102
12.Ao@aAiaTikoi Aoyaplacpoi 1.010 1.030 1.010 1.030
13.YTTOXpEWOEIC yIO POPOUG - TEAN 21.775 15.639 21.743 15.607|
14.’Ecoda ’srropevwv xphoewv /E¢oda xprocwg 3.958 4229 3856 39.979
dedouleupéva
Mepik6 oGvolo (a) 127.285 85.111 124.367 117.823
AOINMEZ MAKPOINPOGEIMEL YMOXPEQZEIX OMIAOZ MHTPIKH

ETAIPIA

30/9/2008 31/12/2007  30/9/2008  31/12/2007,
(ood ae XIA. eupw)
1.00¢eINdpeve dbaeIc aTd ayopd aKIVATWY 9.965 16.743 5.944 13.650
2.Adveia Tpamelwv 3413 3.675 0 0
Mepiké ocivolo (B) 13.378 20.418 5.944 13.650
levik6 oUvolo (a+f) 140.663 105.529 130.311 131.473

270 KOVOUAI «YToxpewaelig amd @dpoug TéEAN», oupmepiAaupavovtal Tapakpatoluevol @dpol omwg: Popog € Twv
ac@ahiotpwy, Gopog poBwTwy utnpeaiwy, Xaptdonuo ac@alionpiwy cupBoraiwy, Pépog eAcuBEpwy  emayyeAuariwv, Popog
TpopnBeIwy, XapTdanuo efayopwy Kai PoporoyIKEC PUBHITEIS aTTd POPOAOYIKOUG EAEYXOUG .

210 hoyapiaopé «Matwrég didipopor» Tapoucialetal avgnan n omoia oQeiAeTal katd@ KUpIo Adyo aTo uTTOAOITTO doCcOANYIWY aTTd
Tov TpEXoUuEVO Aoyapiaopd pe AZMNIZ MTPONOIA AEAZ 45.395 xIA. eupw evw oTig 31/12/07 ftav 19.036 XIA .cupw .

H peiwon tou hoyapiaopol «Ecoda emopévwy xprioewv / ‘E¢oda xprioewg dedouleupéva » o@eiletal v oAokAfpwon Twv
MoBwyuaTwy amod 1o aypdkTnua ota Zipia Eufoiag .
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V.36 MPOBAEVYEIZ A MAPOXEZ XTOYX EPFTAZOMENOYX

H Eraipeia amotipd v utroxpéwan Tng TTPog Toug pyalopévous TG OTTwG auTh opidetal
Baoel Tou I1AS 19 oTig 30/9/2008, 31/12/2007 w¢ akohoUBwg :

(oo o€ Eupw) MHTPIKH ETAIPEIA

30/09/2008 31/12/2007
Hapouc’a Agia xpnuarodoToluevwy 1639 1977
UTIOXPEWOEWV
(Euhoyn Agia TrepIouTIakwy OTOIXEIWY 0 0
TIpOYPAuuATOG)
AVG)\OYIOTIK('] kéPON /(nuIEg) N 139 53
avayvwpigbévra
LYNOAO 1.778 1.330
KéaTog Tpéxoucag utnpeaiag 9 9
Aamavn Tékou 9 9
Avauevopevn amédoaT TTePIOUTIaKWY 0 0
aToIxEiwv
AvahoyioTikéG {npIEg 2 2
ZYNOAO E=OAQN 20 20
Baoikég Mapadoyég
Emitékio mpoegdpAnang 6,00% 6,00%
MoooaTd peMovTIKAG altnong ioBwv 2,00% 2,00%
Avapevdpevn amddoarn emevoUTEwY 1,00% 1,00%

MéBodog AvahoyiaTikiig Amotiunang  Projected Unit Credit Method (according to IAS 19)

V.37. NPOZOETA ZTOIXEIA KAl NAHPO®OPIEZ

Aikaorikég urobéaeic

H untpikn eTaipeia epmAéketal (UTd v 1B16TNTA TOU €VAYOUEVOU Kal TOU €VAyovTog) g€ OIAQopes DIKAOTIKEG UTTOBEDEIS Kal
dladikaaieg emi dlaitnaiag ota TAaigia TG kavovikAg Aeimoupyiag ™e. H dioiknon kabwg kai o1 vouikoi oUBoOUAOl TNG  UNTPIKASG
ETaIpEiag eKTINOUV AT OAEG 01 eKKpeWEiC UTTOBEDEIC avapeveTal va dieuBeBolv Xwpic ONUAVTIKEG apvnTikEG  €MIOPATEIC aTNV
Xxpnuarooikovopikf Béan TG unTpIKAG i aTa amoteAéauara TG Asioupyiag Tng.

DopoAoyikéS UTOXPEWTEIS

H untpik| etaipeia AaTric Mpdvoia AETA bev €xel eAeyxBei popoAoyika yia Tig xproeig 2006, 2007 kal Tnv TePiodo £wg
30/9/2008.
H etaipeia AaTric Ktnuatiki A.E Oev éxer eheyxBei popoAoyikd yia Tic xprioeig 1999 €wg 2007 kai v mrepiodo €wg 30/9/2008 ,
evw n Buyarpiki authg Mmpait A.E. dev éxel eheyxDei amd tnv idpuar Tng.
Or 6pihor ASPIS HOLDINGS PUBLIC CO LTD kai AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA, or omoior éxouv £8pa
otnv Kimpo, Asitoupyolv uttd GANo @opoloyiké kaBeaTwG.

MepiBwpio epeyyuornrag

H eTaipeia, 6Twg TPoKUTITEl aTTd T0 OXETIKG £yypago Tou YToupyeiou AvamTugng K3-6767/19.12.2007, éxel kaAUwei €§ oAokAfjpou
TIG UTTOXPEWaEIS TNG WEXP! 31.12.2006 yia emévduan ae ag@aAIaTIKA TOTTOBETNAN Kal TIEPIBWPI0 PEPEYYUOTNTAG.
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Eumpayuara Bapn

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008

Mepiouoiakd aToixeia TG etaipiag Bpickovral deopeeupéva o aoPAAIOTIKY TOTTOBETNAN yia Ta TTAPAKATW TTOOA:AKIvnTa
119.047.927,90 €, Xpedypaga kai deaueupéves katabéaeic 151.644.653,32€. Emi twv mayiwv aToixeiwv Tou Opidou dev ugiaTaral

ahho eumpdyuaTo BAPOg, EKTAS aTTO TIC avWTEPW OECUEUTEIS

Eyyunoeig

H etaipeia v 30.09.2008 eixe 11¢ TapakdTw evOexOPEvEG UTTOXPEWOEIC: Eixe ekdwael eyyunTikéG emOToAEG ouUVOAIKOU Uwoug
2.009.720,93 eupw TTOU 0YOPOUV GUUKETOXT a€ dlaywviopoug yia kaAuyn véwv aceahioTnpiwv oupBolaiwv oe dIAQOoPES ETaIpiES.

V.38 INQZTOMOIHZEIZ ZYNAEAEMENQN MEPQN ZYM®QNA ME TO AAN 24

O1 evdoeTaipikég guvarlhayég petagu Tng Etaipeiag kain Twv ouvdedepévwy etaipeiv uéxpl 30/09/2008 £xouv we eEA¢:

(o g€ XIA. eupw)

a) ‘Egoda

MWAAGCEIC UTTNPETIWY TIPOG OUYATPIKEG ETAIPEIES
MWAACEIG UTINPETIWY TIPOG  ZUYYEVEIG ETAIPEIES
MwAAoeig utnpeaiwy TPOg AOITTES TaIPEiES

B) E€oda

Ayopéc utnpeaiwv amd OuyaTtpikéG ETAIPEIES
AyOopEG UTTNPECIWV OTTO ZUYYEVEIG ETAIPEIES
Ayopéc utmnpeaiwy amd AoITTEG ETaIpeie

y) ATraiThoeig

Amraithoeig amd OuyaTpIkEG ETaIPEIEC
ATTaITAOEIC aTTd ZUYYEVEIG ETaIpEiEC

Amraitioeig amd  Aoimég eTaipeieg

) Ymoxpewaoeig

YToxpewaeig Tpog QuyaTpikéG eTalpeieg
YTTOXPEWOEIG TTPOG ZUYYEVEIG ETAIPEIEC
YToxpewaeIg TTpog AOITTEG ETaIPEiEG

€) Zuvahhayég Kal apoIBég S1euBUVTIKWY OTEAEXWV Kal HEAWV
G Sloiknong

MigBodoaia

AuoIpéc AL

Bonus

oT1) ATrautioeig amod diguBuvTikd aTeAéxn kai AN Tng dloiknong

{) Yroxpewoeig wpog Ta SievBuvTiKd OTEAEXN Kal PEAN TG
Sloiknong

OMIAOZ

1/1-30/09/2008

1/11-31/12/2007

644

160
388

2,777

6.399
34.974

3.011
111
302

17

181

ETAIPEIA
1/1-30/09/2008

222
13.803
47.273

2.237
97
508

1/1-31/112/2007

644

160

388

4.179

2.777

35.974
6.399
34.974

2.637
108
302

17

131
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O1 eTaipeieg ou oupTrepiAauBdavovtal aTIG EVOOETAIPIKEG TUVONAYES avaEPOVTal OTOV TTAPAKATW TTIVOKA:

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ THZ 307 XENTEMBPIOY 2008

MoGo0T6 GUPHETOXAS

Emwvupia eTaipgiag NadAou Weoadn % a) ‘Egoda B) E¢oda y) Araitioeig | &) Ymoxpewaeig
AZNIZ MPONOIAAEA.Z 55,98% 170 146 5 45.835
AZNIZ KTHMATIKH A.E. 0,00% 0 0 0 222
MMPAIT A.E. 0,00% 2 0 4.298 0
ASPIS HOLDINGS PUBLIC CO LTD 0,00% 0 13.803
AZNIZ BANK 0,00% 224 16 133 156
E-VALLEY 0,00% 0 0 0 173
AZNIZ AEAAK 0,00% 0 0 0 27
AZNIZ AKINHTQN AE 0,00% 0 0 27 2
AZNIZ EXTIA AEE. 0,00% 0 0 17 0
Q_ZEF_HZ ZENOAOXEIAKEX ENIX. 95.00% 0 0 8 0
MPONOIA EMIMOPIKH A.E.E.E. 0,00% 3 0 174 0
AZNIZ OMIAOZ ETAIPEION AE. 99,74% 2 0 964 668
NPOZMEKT AIAQHMIXTIKH AE 0,00%] 0 0 213 0
AQPOrPA®OTEXNIKH A.E. 0,00%] 0 171 1.415 379
NPOBIZION AE 0,00%] 0 35 253 33
AZNIZ KANITAA AE 100,00%] 0 0 5.987 0
LEDA INVESTMENT LTD 0,00%] 0 0 0 0
AZNIZ KYNPQOY LTD 0,00% 0 0 0 0
AZNIZ XOYHAIAX 0,00% 0 0 165 0
QSE:—SICI:_IISEFI{_‘%LIFE INSURANCE 567% 0 0 0 0
COMMERCIAL VALLUE 24,87% 23 0 3.271 0
ZYNOAO 424 368 16.930 61.298

V.39 APIOMOZ TOY AMAZXOAOYMENOY NPOZQMNIKOY

O apiBuog Tou amaagyoAoluevou TpoowTikoU TG ETaipeiag avepyotav kard v 30n ZemmepPpiou 2008 ae 364 kai Ttou Opilou ot
517 aropa kai kara v 30n ZemepPpiou 2007 ae 353 g ETaipeiag kai g 582 droua tou Opidou avrioToiya.
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V.40 METAFENEZTEPA FETONOTA

21 ouvedpiaon tou AloiknTikoU ZupPouhiou ¢ EM.E.LLA g 29/07/2008 omogacioBnke n aueon amayopeuan Tng eAe0Bepng
0108e0nG TwWV UEIoTAPEVWY TIEPIOUTIOKWY aToIxeiwv Tng AZMIE MPONOIA AETA Adyw aupuetoxAg TG (He 38,66% ) yia eTTevAUTIKOUG
okotoug oty etaipia Commercial Value. Ze guvéxeia g amdéeaong autic n Emrpot| KepaAaiayopds amo@aaioe TV TpoowpIvi
avaaToAf diammpayudateuang g petoxis Tng AZMIZ MPONOIA A.E.IA. evw 0 oikog agioAdynang maToAnTTIKAG IkavoTnTag FITCH
TomoBETNOE O¢ Rating Watch Negative 1o deikmn IFS (B+) Twv eTaipeiwv AZMIZ MPONOIA AETA.

Kara v Extaktn levikf LuvéAeuon tng Commercial Value otig 25/08/2008 amogaaicbnke n adénon Tou Kepahaiou e Etaipiag
kard 1o moad Twv 90.000 XIA. upw pe TTapaitnan Twv TAAAIWY YETOXWY aTTd TO dIKAiwPa TPOTIUNoNG.

H ayetikn aténon g Commercial Value £xel 46N oAokAnpwBei.

V.41 AOINEZ NMAHPO®OPIEZ

O1 eTAaIEC OIKOVONIKES KATAOTATEIS £X0UV eyKpIBei aTnv amd 28.11.2008 guvedpiaan tou AloiknTikoU Zuppoudiou Tng MnTpikAg ETaipeiag.
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