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[A] AZMIE NPONOIA AETA

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 317 MAPTIOY 2008

I. KATAZTAZH AOTAPIAZMOY AMOTEAEZMATQN XPHZHZ 1/1/2008 - 31/03/2008

(Toad ae XIA. eupw)

Ac@ahiogig Zwig

AoopdahiaTpa

Meiov: Aviac@ahioTpa

Meiov: Aedouleupéveg MpopnBeies kar £Eoda Tapaywyng

Meiov: AoahioTiké amolnueiwoels - 18ia kpdTnon

MeTtaBoAn pabnuarikwy kar Aoimwv TpoRAEwewv - Idia kpdtnan
KaBapé €106dnua emevduoewy aopalioewyv {whg

Képdn acgahioewv {wnig (a)

Acg@ahiogig KaTd Znpiwv

AocgaAioTpa

Meiov: Aviao@ahioTpa

Meiov: Aedouleupéveg MpopnBeies kai éEoda apaywyng
Meiov: Ac@ahioTIKEG ammolnueiwaels - 1dia kpdmnon
MetaBoAn Aoimwv ac@ahioTIKwy TTPoBAEWewY - 15ia kpdTnaon
KaBapd e106dnua emevduoewv ac@alioewy Katd {nuiwv
Képdn aopahioewv kard {npiwv (B)

Noima é00da ()

NermoupyIKa £§oda (d)

Noima €000 (€)

‘Eoobda amd emevduTikEG Un ao@aAITTIKEG dpaaTNEIGTNTES (OT)
AmoteAéaparta amd guyyeveic emixelpAoeis (€)

Képdn / npieg po @opwv  (a)+(B)*(y)-(8)-(e)+(oT)+(7)
Meiov : dopol

Képdn / {npieg petd atméd @opoug atrd ouvexI{opeveg
dpaaTtnpIdTNTES

Karavéuovral o€:

MeTtéyoug Etaipeiag

Metdyoug pelowneiag

ETOXOUG - Baaikd (TTOTG O€ EUpW)

ZHM.

V.5
V.5
V.9
V.8
V.6
V.7

V.5
V.5
V.9
V.8
V.6
V.7

V.10
V.12
V.10
V.1
VA3

V.14

V.16

OMIAOZ
1/1-31/3/2008 1/1-31/3/2007
TuveyI{opeveg ZuveyI{opeveg
SpaoTnpIdTNTEG SpaoTnpI6TNTEG
56.234 34.285
78 198
8.737 5.072
19.254 25.551
26.489 1.958
12.274 962
13.950 2.468
1.363 1.544
394 625
260 257
379 436
84 69
24 6
270 163
58 1.305
8.059 4.529
3.510 274
594 0
2.510 953
5.813 86
141 0
5.672 86
5.514 86
158 0
0,0752 0,0012

MHTPIKH
111-31/3/2008 1/1-31/3/2007
ZuvexI{opeveg Zuvexi{opeveg
SpaoTnpIoTNTEG SpaoTnpIdTNTEG
56.234 34.285
78 198
8.737 5.072
19.254 25.551
26.489 1.958
11.072 3.918
12.748 5.424
1.363 1.544
394 625
260 257
379 436
84 69
24 6
270 163
3 1.305
7.748 4527
3.510 274
0 0
0 0
1.763 2.091
141 0
1.622 2.091
1.622 2.091
0 0
0,0221 0,0285

O1 onueiwaoelg oTig oeAides 8 Ewg 55 amotehoUv avamdaTTacTo PEPOS TwV EVOIAUETWY OIKOVOHIKWY KATAGTAGEWV.
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 317 MAPTIOY 2008

Il. IZOAOIIZMOX
OMIAOZ MHTPIKH ETAIPIA

(moad o€ XIA. EUpw) Inu.  31.3.2008 31.12.2007  31.3.2008 31.12.2007
ENEPIHTIKO
Emevdloeig o€ akivnta VA7 114.061 111.768 79.530 79.530
Evowuara mayia
Id10xpnoIoTIoIoUKEVa aKivATa V.18 107.445  107.564 107.445 107.564
Metagopika péoa kail Aoitrog e€oTAIouOC V.18 1.238 1.310 1.077 1.142
"Aula TTEPOUTIOKA OTOIXEIO V.19 15.705 15.705
EmevdloeIc oe ouvOEdEPEVEC ETTIXEIPNTEIS V.20 21.566 21.039 58.730 62.526
Xgnpqmomovopma ngplouclou(a OTOIXEia aTroTIMWHEVA TNV €0AOYN V.21 215652 216.914 215,558 916.783
adia péow amoteAETUATWY
XpewaTikoi TiTAol
NiokparoUuevec we TN AfEn emevdloeig V.22 24.178 24.250 24178 24.250
Emevdioeig yia hoyapiaoud ao@ahiouévwy Jwig TTOU GEPOUV TOV
€mevouTIKO Kivduvo (UNIT LINKED) V.23 51491 50396 54124 64.416
Advela kal aTmaITHoEIG
Adveia o€ TTPOOWTTIKG, a0PAMOTEG Kal ao@aAI{duevoug (wNC. V.24 2.448 2.440 2.448 2.440
ATaItAoeIc amd acaAioTPa V.25 16.308 15.156 16.308 15.156
Avtao@aAioTikéC oupBaaoelg 808 756 808 756
Amaimioeig amd aviac@aAifdpevoug 23 23 23 23
MpounBeleg Kai GAa £¢oda Trapaywyng emopevwy xpARoewv (Dac) V.26 10.242 14.451 10.242 14.451
NoITIEG OTTQITACEIG V.27 106.342 62.235 80.313 60.929
Tapeiokd d1aBéciua Kal 1I6080vapa V.28 4.928 12.936 4.765 12.348

692.435  656.943 655.549 662.314
KAGAPH OEXH
MeToyikd Kepdhaio V.29.1 51.357 51.357 51.357 51.357
Ala@opd atmd £kdooN PETOXWV UTTEP TO APTIO 218 218 218 218
Meiov: 101€¢ peToxéC 28 28
TakTikd AmoBeparikod 4.451 4.451 4.451 4.451
ZnuIEC aTT6 ATIOTIUNGN XPEWYPAPWY -1.314 -1.314 -1.314 -1.314
Alagopd amd avarrpooapuoyn agiag Tayiwv aToIxeiwy 48.106 48.106 48.106 48.106
Aoitré amoBepaTikd 380 380 380 380
AmroteAéoaTa €IC VEOV -55.485 -60.998 -55.043 -56.664
Z0volo kabaphg Béang 47.685 42172 48.155 46.534
AlKaiwpara peloyneiag 20.668 20,510 0 0
Z0volo kaBaphg BEaNG Kal SIKAIWPATWY HEIOYNPIaS 68.353 62.682 48.155 46.534
YNOXPEQZEIX
Mabnuarikéc TpoBAEweIC aopaAeiwy (WS 339.543 305.580 339.543 305.580
AopahioTikég TPOBAEWEIG aoPaMoPEVY (WG TToU 0 a0@aNITUEVOI
@épouv Tov emevduTIkd Kivduvo (UNIT LINKED) 54124 64.416 54124 64.416
Ac@aNoTIKEC TIPOBAEWEIC EKKPEUWV {NUILV 19.393 16.234 19.393 16.234
MpoBAEweIC yia un dedouhcupéva aopdhiotpa (UPR) 1.031 1.031 1.031 1.031
NoITréC aoQaAITTIKEG TTPOBAEWEIC 9.181 9.385 9.181 9.385]
Z0voAo aoc@aAIoTIKWY TPOoPRAéYewvy V.31 423.272  396.646 423.272 396.646
Xpnpmoomovowt(eg UTTOXPEWOEIG OTTOTILWHEVES OTNV EUAOYN agia V.32 56.051 55,608 56,051 55,608
HEOW OTTOTEAEOPATWV
NQVEIOKES UTTOXPEWTEIC V.24 17.195 16.430 15.000 15.000
MpoBAEWEIC yia TTapoXEC aTouC £pYAlOUEVOUC V.34 1.489 1.330 1.489 1.330
AvaBaANOuEVEC POPONOYIKEC UTTOXPEWTEIG V.15 4.235 4.040 1.186 1.045
YTOXPEWOEIG TIPOG A0PANITTEG, TIPAKTOPEG KOl GUVEPYATEG TIWANOEWV 9.444 12.433 9.444 12.433
YTTOXPEWOEIS TTPOG AVTATPANITTEG 2.377 2.148 2377 2.148
YTTOXPEWOEIS TTPOG AVTATPAAI{OUEVOUS 77 77 77 77
NoITTEC YTIOXPEWOEIC. V33 109.942  105.529 98.498 131.473
Z0OVOAO UTTOXPEWOEWY 200.810  197.615 184.122 219.134
Z0volo KaBapng @éang kai YToxpewoewy 692.435  656.943 655.549 662.314

01 onueiwaelg aTig aehideg 8 Ewg 55 amotehoUv avammdaTIaoTo PEPOG TWV EVOIALETWY OIKOVOMIKWY KOTAGTATEWV.
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lll. KATAZTAZH METABOAQN IAIQN KEQANAION

MHTPIKH ETAIPIA

(mood ae XIA. eupw)

ATmroBepaTika
AmoBeparikd amo amo
Metoxiké  Ymépto  Idieg TokTikd  avompooapuoyn  amoTiunon Aoimrd ZwpEUPEva

ZUvoho
15iwv

kepdAalo  Apmio  Metoxég AmoBeparikd  afiag akivntwv  xpeoyphowv  AmroBeparikd  Képdn /Znpég  Kepahaiwv

YmoAorma 1/1/2007 51.357 218 0 4.451 52.541 -1.314 380 -58.805 48.828
Amoté\eapa mrepiddou 1/1/2007 - 31/12/2007 2141 2141
MeToxikd Kepahaio kepaAaiomoinon amoBeparkol 0
Aaméveg kabapng 8éang 0
Metoyiké Kepdhaio peiwan {nuiwv 0
AToBepaTikG ammd avatpoaapuoyr agiag akIviTwy -4.435 -4.435
‘E¢oda alvgnaong petoxikoU kepahaiou 0
YmoAorma 31/12/2007 51.357 218 0 4.451 48.106 -1.314 380 -56.664 46.534
AmrotéAeapa Trepiodou 1/1/2008 - 31/3/2008 1.621 1.621
YmoAorma 31/3/2008 51.357 218 0 4.451 48.106 -1.314 380 -55.043 48.155
OMIAOZ
AtroBeparikd
AmoBepaTikd amod amo Zivolo
Metoxik6  Ymépto  1dieg TokTik6  avampooappoyn  amoTiunon Noimra Zwpeupéva 15iwv Akaiwpara
(Toad o€ IA. eupw) kepdAaio  Apmio  Metoxég AmoBepamikd  agiag akivnTwv  Xpeoypdg A parikd  Képdn / Znpés  Kegahaiwv Meioyngiog ZYNOAO
YmoAorma 1/1/2007 51.357 218 0 4.451 52.541 -1.314 380 -87.220 20.413 0 20413
Amotéheapa xpriong 1/1/2007 - 31/12/2007 1.293 1.293 1.597 2.890
‘E¢ayopés / ouppeToxég o€ augnoels kepahaiou
Buyarpikrg Etaipeiag -28 -28 18.913 18.885
AtoBepaTikd amé avarmpoaappoyr agiag akiviTwy -4.435 -4.435 -4.435
Meiwaoeig - MwARoeIg TOGOOTWY TUYYEVOUG ETaIPEITg 24.929 24.929 24.929
Ymohorma 31/12/2007 51.357 218 -28 4.451 48.106 -1.314 380 -60.998 20.413 20510  62.682
AmotéAeapa xprong 1/1/2008 - 31/3/2008 5.513 5513 158 5.671
YmwoAoira 31/3/2008 51.357 218 -28 4.451 48.106 -1.314 380 -55.485 25.926 20.668  68.353

O1 onueiwaeig oTig oeAides 8 Ewg 55 amotehoUv avamdaTacTo PEPOS TwV EVOIAUETWY OIKOVOHIKWY KATAGTAGEWV.
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IV. KATAZTAZH TAMEIAKQN POQN

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 317 MAPTIOY 2008

(oo oe xIA.eupw)

OMIAOZ

MHTPIKH

01.01 - 31.3.2008 01.01 - 31.3.2008

AeiToupyikéc SpaoTnpIOdTNTEG

Eiompaypéva akaBapioTa eyyeypapéva ao@ahioTpa Kal SikaiwpaTa oupBoAaiwy

MAnpwuEG avTao@aAioTpwy

MANPwUEG a0PANIOTIKWY OTTOLNUILOEWY

Eiompateig amd aviaopaliaTég

MAnpwyéS o€ TTPOUNBEUTEG, EpYAlOUEVOUC KAl VIO AOITIEG UTIOXPEWTEIG
Eiompateic amd amaimoeig

ATIOKTNGN XPEOYPAPWV (HETOXES KATT)

Eiompacteic amd mwAnan xpeoypdpwy (UETOXEG KATT)

Meiwan / abénon emevduaewv yia Aoyapiaoué ac@ahiguévwy Zwhg
TTou Q€pouv Tov emevOUTIKO Kivduvo (UNIT LINKED)

MANPwWES yia TRV ammdkTnon evowpdTwy Trayiwy Kal GiAwv oToIxeiwv
Eiompateig amd mwAnan evowudrwy mayiwv kar alAwv oToIxEiwv
Eiompaybévra pepiouara, T6kol K.a.

MANPWLES POPWV

MANPwES POPOU £1G0BAPATOS

L0volo eiIopowv a1rd AEITOUpYIKEG SpaoTNPIOTNTEG

Emrevoutikég dpaoTnpIdtnTES

MANPWES Y1 aTOKTNGN BUYATPIKWY, CUYYEVWY KaI KOIVOTIPAEIWY
ATOKTN O™ ETTEVOUTIKWY TITAWV (METOXEG KATT)

MANPWES Y10 TNV OTTOKTNON EVOWHATWY KaIl GUAWY OTOIXEIWV
Meiwon / alénon emevduoewy yia Aoyapiaouéd ac@aliouévwy Zwnig
Trou pépouv Tov eTmevOUTIKO Kivduvo (UNIT LINKED)

Eiompdieig amd mwAnon evowpaTwy kail GiAwv aToixeiwv
Eiompacteig amd mwAnan Buyatpikwy, GUYYEVWY Kal KOIVOTTPagIwY
Eiompacteig amd mwAnan emevOuTIKWY TITAWV (UETOXEG KATT)
‘Eooda emevduoewy

L0voAo eKpowV aTrd EMEVOUTIKEG dPaoTNPIOTNTES

Xpnparodotikég 5paoTnpIdTNTES

Eiompacteic amd augnan petoxikou kepahaiou

Eiompacteic amd avaAn@bévra daveia

E¢opAioeig daveiwv

MANpwpES TOKWY

E¢opAioeig uToxpewaewv amd XpnuatodoTikeS MIoBWOEIS (XpeoAUala)
XpnHaTodoTIKEG POEG OTTO BIOKOTIEITES dPATTNPIOTNTES

LUvoAo Kpowv atrd XpnuaTodoTIKEG dpaoTnPIOTNTES

KaBapn petafoAf ata Tapeiokd diabéoipa & i00d0vapa mepiddou

Topiakd diaBéoipa kai I00dUvapa évapéng mepiodou
Tapiokd SioBéoipa kai iIc0dUvapa An§ng mepiddou

56.718
-202
-19.673
0
-33.233
-19
-22.629
15.334

-2.905
-100

0
1.569
-1.522
0
6,662

-1.753

o O o

271
-1.482

3.061
-2.674
-198

o

136
-8.008

12.936
4.928

56.718
-202
-19.673
0
-33.880
0
-22.629
15.334

-2.905
-100
0
1.569
-1.522
0
7.290

O O O O O O OO

-\
N
|A§

3.061
-3.381
-45
-52

417

-7.583

12.348
4.765
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OMIAOZ MHTPIKH
(oot o€ XIA.£upt) O 01013132007

31.3.2007
AeiToupyikég poég atrd ouveXI{OUEVEG BPATTNPIOTNTEG
Eiompayuéva akabapioTa eyyeypapéva ac@ahiaTpa Kal dikaiwuara gupBoAaiwy 36.280 36.280
MAnpwuég aviao@aAioTpwy -581 -581
MAnpwuég aoQaNIOTIKWY aTTolnuILoEwy -26.291 -26.291
Eiompateig amd aviao@alioTég 2 2
MAnpwpég o€ TPounBeuTES, EpyalopEVoUS Kal yia AOITIEG UTTOXPEWTEIG -20.711 -20.681
Eiompateig amd amaitioeig 0 0
ATOKTNGN XPEOYPAPWY (UETOXEG KATT) -5.801 -5.801
Eiompaeig oo mwAnon xpeoypa@wy (UETOXES KATT) 17.402 17.402
Meiwaon / avgnon emevdioewy yia Aoyapiaopo ac@ahiopévwy Zwhg
TTou pEpouv Tov emevouTIKO Kivduvo (UNIT LINKED) -306 -306
MANPWWEG Y10 TV ATTOKTNOT EVOWHATWY TTaYiwv Kal GUAWY OTOIXEIWV -212 -212
Eiompateig amd mwAnan evowpaTwy Tayiwv kal GUAwv aToIxEiwv 11 11
EiompayBéva pepiopara, T6Kol K.a. 235 235
MAnpwpég popwv -864 -864
MAnpwuég @opou £1000ruaTog 0 0
Zuvolo ekpowv ard AsIToupyIkéG SpaoTnPIOTNTES -836 -806
EmrevduTikég poég atrd ouvexI{OpEVES BpaoTNPIOTNTEG
MANPWWES YIa aTTOKTNGN BUYATPIKWY, GUYYEVWV KAl KOIVOTTPAgItV 0 0
ATIOKTNGN ETTEVOUTIKWY TITAWV (UETOXEG KATT) 0 0
MANPWUES YO TNV OTTOKTNOT EVOWMATWY Kal GUAwV OTOIXEIwvV 0 0
Meiwaon / avgnon emevdioewy yia Aoyapiaopo ac@ahiopévwy Zwhg 0 0
TTou pEpouv Tov emmevouTIkG Kivduvo (UNIT LINKED) 0 0
Eiompateig amd mwAnan evowpaTwy Kai GiAwv aToIxEiwv 0 0
Eiompateig amd mwAnan BuyaTpikwy, GUYYEVWV KaI KOIVOTTPAgIWV 0 0
Eiompateig amd mwAnan emevAUTIKWY TITAWV (METOXEG KATT) 0 0
‘Ecoda emevdlioewv 0 0
ZUvoAo EI0powV aTro ETEVOUTIKEG dPOATTNPIOTNTES 0 0
XpnparodoTikéG poég amrd guvexI{ouEveG SpaoTnPIOTNTES
Eiompateig amd alénon kepahaiou 0 0
Eiompateig amd Angbévra daveia 45 45
E¢6pAnon daveiwv 0 0
MANpwuES TOKWV -66 -66
MAnpwpES yia PIoBwpara XpnUaTodoTIKWY HITBWaEWY -76 -76
KaBapég xpnuaropoég amo diakotreioeg dpaoTtnpidtneg 0 0
Z0VOAO EKPOWYV aTTO XPNHATODOTIKEG BPACTNPIOTNTES =97 =97
Z(voAo eKpowV TTEPIOGdOU -933 -903
Tapioka SiaBéoipa kal 1I00d0vapa évaping mepiddou 8.874 8.471
Tapioka SiaBéoipa kal 1I0od0vapa Angng mepiodou 7.941 7.569

O1 anueiwaelg aTig aeAides 8 £wg 55 amoteholv avamdaTacTo PEPOS Twv EVOIAUETWY OIKOVOHIKWY KATAGTAGEWV.
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AR

FENIKEZ MAHPO®OPIEZ

H ZovBeon Tou Opilou

H AZNIZ NPONOIA A.E.lA. (unTpikf eTaipeia) oTnv apxIk TG popor| 1dpudnke 10 1944 atnv ABfva e Tnv
emwvupia AZMIZ MTPONOIA A.A.E.Z. amé Tov K. AAéCavdpo Taptroupd Kai AEIToUpyei w¢ avwvupn ac@aliaTIKY TalpeEia,
oUpewva e Tig diatdgeig Tou N.2190/1920 kai Tou M.A.400/1970 mepi «IdiwTikAS Emixeiphocws ATQaAigews», dTiwg
I0XUOUV OTUEPQ.
Eivar eyyeypaupévn 010 pntpwo avwvipwy €Taipeiwv Tou Ymoupyeiou Avamruéng, Topéag Eumopiou, AiglBuvon
AogahioTikwv Emixeiprioewy kai AvaloyioTikig (A.M.A.E.12858/05/B/86/38) kai €xel £dpa aTo Afjuo Apapouaiou Nopol
ATTIKAG, 11T TG Acwpdpou Knpiaiag ap.62.

H didpkeia tng Etaipeiag Arjyer nv 09.09.2041.

Me Tn onuepIv TNG Hop@r Kai emwvupia n ETaipeia Asimoupyei amé v 28.07.1995, WeTd Tn OUyXWveuon WE
amoppdenan e aceahoTikAg etaipeiag AZMNIZ NMPONOIA A.A.E.Z. amd v etaipia HAIOZ E.A.A.E. kai Tn peTovopaaia
¢ amoppopwoag o AZMIZ NPONOIA AE.TA.

Z0pgwva pe 10 dpBpo 2 Tou kaTaaTaTikou, OTTwG auTd diauopPwenke, okotds TG Etaipeiag givai:

a) n Oievépyela, yia idio hoyapiaaud kal yia Aoyapiacud Tpitwy f Kal g€ guvepyagia pe Tpitoug atnv EAAGSA Kal To
€EWTEPIKG, ATQANITTIKWY EPYATIWY Kal GUVATPAAEIWY TTavTOG KAGDOU Kal €idoug.
Eidikétepa:

i. n Olievépyela aog@ahiocwv kAGdwv MMpoowikwy Atuxnuatwy, AcBeveiag, AUTOKIVATWY, ZIONPOSPOUIKWY
Oxnuarwv, Metagepopévwy Epmopeupdtwy, Mupds kai Ztoixeiwv ¢ Guang, Aoimwv Znuiwv Ayabwy, Mevikig
AoTikic EuBlvng, MoTtwoewy, EyyuRocwy, Alagdpwy Xpnuatikwv AmwAeiwy, Nopikig Mpoataciag, BoriBeiag
kal Tavtog ahou gidoug, Katdmv e1d1kAg ddelag Tou YTroupyou AvamTuéng,

i. n Oievépyela mhong @UOEwS Kal ouvduaouol ac@aliocwv KAGdwv Zwhg kai Kegahalomoinang, Karomiv
mponyoUpevng adelag Asitoupyiag Tou kAGdou amd 1o Ymoupyeio AvamTuéng,

iii. n dievépyela aopalicewv kKAAdwv MAoiwv kal Aepookaguwy ev yEvel, N ac@alion umoxpéwang amolnuiwang
TWV TTANPWUATWY YIa OTTOI00MTIOTE aTUXNMa oTroIaodATIOTE TTPoéAeuoNng, N ao@aAion amodnuiwong yia TIg
TIEQITITWOEI OTEPNONG DIMAWUATOS €IBIKEUPUEVOU TTPOOWTTIKOU OEPOOKAQWY, N ac@ahion g EuBivng Tou
Metagopéa yia kaBe €idoug petagopd, n acedhion Twv vallwy 1 pioBwudrwy KaBwg kal Twv TPOoBeTWY
(nuiv ToU o@eidovTal ge atuxnua, n ac@ahion AcTikAS EuBlvng Twv 1810KTNTWY A JIAXEIPIOTWY TKAPWY I
OEPOOKAQWY Kal ev yével n acg@dhion Tdong QUOEWS GUUTTANPWHATIKWY, GUVAQWV 1 ETTAKOAOUBWY Twv
TTOPATIAVW KIVOUVWV.

B) navracedhion dAwv Twv Tapatdvw KAASWY ac@EAIoNS KAl 1 EKXWENON aviao@aAioewy,
Y) navainyn g avrimpoowteiag aAAodaT S aoaAIOTIKAG f avTAGOANOTIKAG ETIPEIOG A LEOTTWV Twv AAGUVTC,

0) KkaBe AN ouvaQn We Ta TTapaTavw Tpagn.

O karaagTaTikds okotog NG ETaipeiag dev €xel peTafAnBei éxtore.

H AZMIZ MPONOIA A.E.T.A. gival ikt ac@ahioTik etaipeia, dpaatnpiomolgital dnAadh 1600 aToug kKAAdoug Zwhg
600 Kal aToug KAGdoug Ievikwv Ao@aieiwv (Kwdikdg kKAadou aUugwva We T otaTioTik Tagivounon e ELYE: 66).
la TNV Goknan g dpaaTnpIdTNTAg TG, T0 YTToupyeio AvamTuing éxel xopnynael aTnv Etaipeia GAeC TIG OXETIKEG ADEIEG.
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H g0vBeon Tou AloiknTikoU ZupBouliou eival n ¢AG:

ONOMATEMQNYMO IAIOTHTA OEZH ITO AIOIKHTIKO XYMBOYAIO
YQMIAAHZ MAYAOZ Mpdedpog & Alvwv Z0pBouAog EkrteAeaTikd pérog
NAMTAAAPIOZ EMAMEINQNAAY AvTiTTpoedpog Mn exTeAeOTIKO PEAOG
FONHZ KONZTANTINOZ Tevikog AlguBuvtig EkreAeaTikG pérog
AAAMOTOYAOZ BAZIAEIOZ Z0uBoulog EkteAeoTikG péAOg
EMNIOYMIAAHZ MIATIAAHX Z0ppouhog EkTeAeaTIKO PEAOG
KAKAOYNAKH ZTAYPOYAA 20uBoulog AvegapTnTo pélog
KAMMOYPOMOYAOZ KONZTANTINOX Z0ppouhog AvedpTnto péhog
KA®IPHZ BAZIAEIOX Z0ppouhog AvegapTnTo pélog
TZANIOZ IQANNHZ Z0ppouhog Mn exTeAEOTIKO PéEAOG
OAETTAZ ZMYPIAQN Z0ppouhog AvegapTnTo pélog
XAZZIA IQZHD Z0ppouhog AvegdpTnto péhog
MEAETAKOZ NMANATIQTHZ 20pBoulog AvegapTnTo pélog

Tnv 27/3/2008 maparmBnke 10 péAog Tou A MepikArg ABnvaiog kai avrikatagTadnke amd tov EmBupiadn
MiATI&dn.

Ta MéAn tou AloiknmikoU ZupBouhiou Tng Etaipeiog éxouv AGBel yvion Ttou Tepiexopévou Twv EvdiGuecwy
Oikovopikwv Karagtaoewv kail Yadi ue Tov gUVTAKTn Toug Bepaiwvouv utretBuva 6T OAeG oI TTANPOQOpiES Kal Ta aToIxEia
TIOU TIEPIEXOVTAI O€ QUTEG eival TTAAPN Kai aAndr kai 6T Oev umdpyxouv GAAa aToixeia kal dev £xouv AdBel xwpa
yeyovdta, n amokpuyn A TapdAsiyn Twv omoiwv Ba propoloe va kaTacTAgEl TTApaTTAavnTIKO TO GUVOAO ) PEPOG TwV
TIEPIEXOUEVWV OTOIXEIWV KAl TTANPOQPOPIWV.

O1 evdiGpeaeg oikovopikéG kataoTaoelg Tne 31/03/2008 Exouv eykpiBei yia dnpoaicuan amd 1o AioiknTiké ZupBoUAio
¢ MnTpikig ETaipeiag oTig 29/5/2008.
ZTIG EVOTIOINUEVES OIKOVOIKEG KATAGTATEIG TOU opiAou, ek amd T untpik AZMIZ MPONOIA AETA,
mepIAapBavovral;

MocooT16 | MoocooTo i ,
Emwvupia ‘Edpa Zxéon e Mseo'aog
2008 2007 ™ MnTpIKA | evotroinong
ASTIE KTHMATIKH EAAGOa 100,00% | 100,00% eUYGTpIKI"] O)\IKI"]
gvotroinon
ANQNYMH ETAIPIA
AHAA EMENAYTIKH Kutrpog 64,19% 64,19% eUYGTpIKI"] O)\IKI"]
€voTroinon
AHMOZIA ETAIPIA
AIMITEA
ASPIS HOLDINGS Kutrpog 35,66% 36,19% 2UYYEVNG Kaeapﬁg
Béong
PUBLIC CO LTD

H AZMIZ KTHMATIKH ANQNYMH ETAIPEIA éxer édpa otv EAAGSa. O okomdg g eTaipeiag ivar n ayopamwAnaia
OKIVATWY KaBwg Kal kaBe G cuvaerg epyaaia, kal n TApoxXH €YYURCEWV UTIEP TPITWV OUVOEDEPEVWY [E QUTHV
eraipeiwv. H AXMNIE KTHMATIKH A.E. evotroiei Tnv MIMTPAIT A.E. ye mooooTté 100%, n omoia 6pacTnploToleital gTov
KAGd0 XPNUOTOOIKOVOUIKWY GUUBOUAWY Kal EKUETAAAEUONG OKIVATWV.

H AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA éxe1 £dpa atnv Kutrpo. H Etaipeia givar Anpéaia Etaipeia kai
€101x0n aTo Xpnuatiatpio Agiwv Kimpou aTig 30 Ackeufpiou 1997.

H kUpia dpaompidtnra ¢ Etaipeiag eival n digaywyr| epyaciwv meviuTIKOU XOPOKTApa pE £TTEVOUOEIS OF agieg
eTaIpelwv Tou gival elonyuéves ato Xpnuatiatipio AGiwv Kimpou, agieg Tou KutrpiakoU Anpoaiou, IBIWTIKES ETAIPEIEG,
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GAAEG ETOXIKEG ETIEVOUTIKEC ETAIPEIES, apoIBaia kepaAaia, KaBwg kal g€ GANES agieg TTou eival EIoNyUEVES O€ EyXWpIa Kal
&va xpnuarioThpia.

H eTaipeia e okotd TNV avamugn Twy dpaaTnpIoTATWY TG GTOUG TOUEIS TNG TTPOWwBNaNg, avaTTugng Kal ekueTaAAeuang
YNG Kal aKIVATWY, oTéKTNoE péaa aTo 2007 TIG TTI0 KATW ETAIPEIEG:

Etopsio "Edpa. MMocootod coppeToms
E&aptnuéves e Etapeiog %
WhiteMoon Services Ltd Kompog 93,5
BS Property Limited Kompog 100
Scopeginsu Company Limited Kompog 100
Stonepanders Corporation Ltd Kompog 100
Poppbirst Limited Kbmpog 100
Venarem Holdings Limited Kbmpog 100
Exfinco Holdings Limited Kbmpog 100
Rungmil Corporation Limited Kbmpog 100
E€optnuévn g Scopeginsu  Company
Limited
Tipistar Corporation Limited Kompog 100
E&uptnuévn T Stonepanders Corporation
Limited
Almar Holdings Limited Kbmpog 100

E&aptnpévn g Poppbirst Limited
Panderook Enterprises Limited Kbmpog 100

E&aptnuévn g Venarem Holdings Limited
Larlecum Corporation Limited Kompog 100

H ASPIS HOLDINGS PUBLIC CO LTD éxel £dpa atnv Kimpo. H Etaipeia ivar Anuoaia Etaipeia kai £101x0n ato
Xpnuariotipio Agiwv Kumpou aTig 10 Maiou 2001. H kUpia dpaatnpiétnta ¢ Etaipeiag kai Twv eCapTwpévwy g
eTaipelwv (‘opiAog’) eivar n TpooPopd TPOIGVTWY Kal utmpeeaiwv atnv Kimpo kai aTo E¢wrepikd aTov Topéa Twv
aoQaAEIlv, aTOV TOpED Tou emxeIpnuaTikoU kepaAaiou (Venture Capital) kai aTtov Topéa avamrugng kai diaxeipiang
OKIVATWV.

ZTIG olkovopikéG kataoTaoelg Tou Ouidou ASPIS HOLDINGS PUBLIC CO LTD evormoloUvtal ol etaipeieg MFS
VENTURES Ltd (93,49%), Aspis Liberty Life Insurance Public Company Ltd(42,66%) , Interalbanian Sha (51%) kai Aspis
LIV Forsakrings AB (95%).

10



D AZNIZ NPONOIA AETA ETHZIES OIKONOMIKES KATASTASEIE 317 MAPTIOY 2008

V.2

V.22

KYPIEZ AOTIZTIKEZ APXEZ

V.21 Apyxég mapouciaong Twv Oikovopikwy KataoTaoswy

O1 oikovopikég karaataaelg Tou Opihou kai Tn¢ MnTpikA¢ ETaipeiag, ouvraaoovtal ye Baon Ta Aiebvry AoyioTika
Mpdruta (AAM) kai Ta Aigbv MpdTtutra Xpnuatooikovouikig MAnpo@dpnang (AMXIM), 6mwg autd xouv ul0BeTnBei amod
v Eupwraikr) Evwaon.

Q¢ nuepounvia perdBaong ota AAIM opioBnke n 11 lavouapiou 2004, ométe kal cuvtaxBnke o 100AoyIoUOS évapéng
oUpwva pe TIg diarageig Tou AMXI 1.

O Ouihog kai n Mnrpixr Etaipeia uiobétnaav v e€aipean tou AMNXM 1 mepi epapuoyng Tou AMXIM 4 «AcgahioThpia
ZupBdAaia» amd v 10 lavouapiou 2005 kai emmiong Tnv amaAAayr amd TV aTaiThoN ETAVAdIATUTIWONG TUYKPITIKWY
TAnpoopIwv yia 1o AMXIT 4.

O1 hoyI0TIKEG apXEG TTOU EQAPUOTTNKAY OTA A0QOAIGTAPIA GUPBAACIa YVWOTOTTOIOUVTAI EEXWPIOTA TTAPOKATW.

O1 oIkovopIkéG KaraaTaaelg Exouv auvtayBei Baael TNG apxng Tou 1GToPIKOU KOOTOUG, e EEQipETN TO XOPTOPUAGKIO
TWV XPEOYPAPWY Kl TO TTAYIA TIEPIOUTIAKA OTOIXEI!.
O1 TapouaEg 0IKOVOWIKEG KaTaaTAOEIG aTelkovi(ovTal o€ XINABES Eupw, KTOG av avapepeTal dIOPOPETIKA.

H olvragn Twv 0IKOVOUIKWY KOTAOTACEWY OUPQWVA e TIG YeVIKG amrodekTéG AoyIOTIKEG apxég, amaitei Tn dievépyeia
ekTIUAOEWY Kal UI0BéTNON TTapadoywy, ol OTToieg dUvavTal va ETTNPEACOUV T AOYIOTIKA UTTOAOITIO TWV TTEPIOUTIAKWY
OTOIXEiWV KAl UTTOXPEWOEWY, TIC OTTAITOUUEVEG YVWOTOTIOINCEIG VIO EVOEXOUEVEG ATTAITATEIS KAI UTTOXPEWOEI KATA TV
nUEPOUNVia KAEITIPATOG Twv OIKOVOUIKWY KATAOTACEwyY, KaBwg €TTiong kal Ta Togd Twv £060wv Kal 600wV TTou
avayvwpiagdnkav kard Tn dIGPKeIa TG AOYIGTIKAS XPHong.

H xpAon Twv 81aBEaipwy TTANPOQOPIWV Kal N AoKNoN UTTOKEILEVIKAG Kpiong, amoTeAoUv avammoaTiagTa OToIXEid yia T
dievépyela ekTIPAOoEWY. Ta TpayuaTika PEAOVTIKG amroTeAéopaTa EVOEXETAI VO BIAPEPOUV OTTO TIG AVWTEPW EKTIUATEIG
KQlI 01 ATTOKAIGEIC UTTOPET VA £XOUV ONUAVTIKA ETTITITWON ETTT TWV OIKOVOUIKWY KATAOTATEWV.

Yi00étnon Twv AigBvwv Mpotimrwv Xpnparooikovopikng MAnpopdpnong (A.M.X.1.)

O1 hoyiaTikég apxég TTou e@apuoae 0 OpiAog yia Tnv olUvTagn Twv OIKOVOPIKWY kataaTtdatwy Tng 31/03/2008 eival
iD1EG e QuTEG TTOU TIEPIYPAQOVTAI OTIG ONUOCIEUMEVES OIKOVOMIKEG KATAOTATEIS TG Xprong Trou éAnge Tnv 31/12/2007.

Ta véa rpdTUTIa TIOU dNEOCIEUTNKAY KABWS ETTIONG KAl OI TPOTIOTIOIRTEIS KAl DIEPUNVEIES TwV TIPOTUTTWY TTOU £XOUV
1eBei o€ 10XU Kai Ta otmoia epapudlovral uToxpewTIKA amé  Tov Opido, yia TI¢ TePI6dOUG TTou apyifouv amd v 1n
lavouapiou 2006 kai QeAg, eival Ta akdAouba:

AAN. 1 (tpomomoinan) «Mapouadiacn Twv Oikovouikwy Kataotdoewvy (o€ 10x0 amd 1 lavouapiou 2009). To
Tporommoinuévo AAM. 1, Bagikd, avrikabiotd v «Kardotaon AmoteAeouatwyy pe v dicupupévn  «KardaTaon
Eigodruarog» kai €igdyel v mpdabetn «KardaTaon g XpnuATOOIKOVOMIKAS  Ofang» amv apxf TS TPWNG
Tapoucialopevng  OUYKPITIKAG Tepiddou, otV TEPITITWON  avadpouikAG  €QAPHOYAS  AOYIOTIKAG TOMITIKAG  Kal
avadpopikng avadiatiTwang 1) avatagiveunong OTOIKEIWY TwV OIKOVOUIKWY KATaoTaoewv. H epappoyh Tou Tpotitou
auToU dev avapéveTal va EXEl ETTITITWON OTIG OIKOVOMIKEG KATOAOTAOEIS .

ATLXM. 3 (AvtikaraaTaon) «ETTiXeIpnUaTIKEG ZUVEVIWOEIGY LE 10XU yIa ETTIXEIPNMATIKEG TUVEVWOEIS E NUEPOUNVia
OTTOKTNONG TTOU TTPOKUTITEl O€ €TNOIEG  AoyIOTIKEG TrePIddOUG TTou apyiouv Tnv 1/ petd Tv 1 louhiou 2009. To véo
mpéTuTo €l0dyel aMayéG oTa Bépara avayvwpiong Kal ETMIPETPNONG TWV TIEPIOUTIOKWY TWV CTOIXEIWY, Twv
UTTOXPEWOEWY, TNG UTIEPAgiag Kal Twv JIKAIWPATWY JElowneiag, KaBwg Kal OTIG aTaITOUPEVEG YVWOTOTTIOINCEIG ,KATA TIG
ouvevwoelg emyelpioewy. Maviwg o Opihog dev TpoTiBetan va TpoPei o€ vwpitepn e@apuoyr Tou TPoTUTIoU, (N oTToia
EMTPETTETAI) VIO AYOPES OTIG OTTOIES EVOEXOUEVWIG TIPOPET, TTPIV TNV NUEPOMNVIQ TG UTTOXPEWTIKAG I0XUOG TOU.

ATLXM. 7 «Xpnuatooikovopika epyaleia: M'vwaTomoinaeicy (gupmAnpwyartiki tporotmroinan AAM. 1). To mpoTUTIO
KaIl ) TPOTTOTTOINGN EIGAYOUV ETITTAEOV YVWGTOTIOINTEIS e OKOTIO T BEATIWGT TG TTAPEXOUEVNS TTANPOPOPNANG OXETIKA
JE TO XPNHATOOIKOVOUIKA PETA Kal BeV £XOUV ETTITITWGT GTNV TAEIVOUNGT KAl ATTOTIUNGN TWV XPNHATOOIKOVOUIKWY PECWVY
¢ Etaipeiag kai Tou Opikou.

A.TLXM. 8 (AvtikardaTaan ) «Aeitoupyikoi Topeic» (o€ 10U amd 1 lavouapiou 2009). To A.N.X.IM. 8 avrikaBiaTd 10
ANATL 14) «MAnpo@opnan kata Touéar. O1 ouaiwdelg alayég TTou em@EPEl TO TPOTUTTIO €ival n Baaon diaxwpiouou
TWV AEITOUPYIKWV TOPEWV Kal N duvatoTnTa EMPETPNANG TwV OTOIXEIWY TOUG a¢ DIAQOPETIKA BACN, Ta omoia yivovTal
mAéov, BACEI TWV ECWTEPIKWV avAGOPWY TTPOG TOV AaUBAVOVTA TIG ATTOQATEIS, TTPOKEIUEVOU va KataveunBolv ol TTpol
Kal va ekTiunBei n amédoan. To mpdtumo autd dev avauéveral va €xel ouaiwdn emidpaon otV Trapoudiacn Twv
OIKOVOMIKWY KATAOTAGEWV.
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AATLXTL 2 (Aigpunveia 11) «ZuvaMayég Opihou kai 1diwv Metoxwvy ( pe 10X0 yia €TAaIEG AoyioTikég TrepIddoug
ou apyidouv v f pet@ v 1 Maprtiou 2007). H dieppnveia auth Tapéxel odnyieg yia Tov AoyIoTIKO XEIPIGUO TTAPOXAS
dIKaIwPdTwy  0g OUPPETOXIKOUG TITAOUG OO Jia ETTIXEIpNON OTOUG £pyalOuEvouUg TnG, yia Ta oTroia (dIKawpaTta) n
emixeipnon emAéyel 1) ival uTToxpewpévn va ayopacel TOUG CUMKETOXIKOUG TITAOUG aTrd TPITO PEPOG TTPOKEIUEVOU VOl
QvTaTTOKPIBEI OTIC UTTOXPEWTEIG TNG, TTAPOXNAG OIKAIWUATWY OE GUMPMETOXIKOUG TITAOUG €iTe a6 TNV id1a T €mIxeipnan,
eite amd Tou peTdXOUG TNG, TOUG OToIoUS (TUUMETOXIKOUG TiTAoug) Ba Tapdayxouv 01 WETOXOI Kal TTOPOXEG O€
OUPPETOXIKOUG TiTAoug TTou eutTAékovTal dU0 N TepIoaOTEPES £TaIpEieg Tou Opilou. H Siepunveia autr| dev avapéveral va
gxel emmidpaon atov Opio kai v Etaipeia.

E.AATNXM 12 (Eidikr Aigpunveia) «AicuBetioeic Ymnpeaiag Mapayxwpnong» (o€ 10x0 amé 1 lavouapiou 2008).
H epappoyry g Alepunveiag dev avauéveral va €xel €TOPACN OTIC OIKOVOUIKEG KOTAOTACEIS TNG ETAIPEIAS KAl TOU
ouihou.

E.AAMXIM. 13 (Ei6ikA Aigppnveia) «Mpoypaupara Aiathpnong Mehatwvy (o€ 10%0 amé 1 lavouapiou 2008). H
e@appoyn TG Aigpunveiog dev avapéveral va £xEl ETTidpacn OTIG OIKOVOWIKEG KATAOTAGEIS TNG ETAIPEIAG KAl TOU OUiAoU.

A.AT. 19 (rpotromroinan),«Mapoxég mpog epyaléuevousy (o€ 1oxU amé 1 lavouapiou 2006).

EAAMXIM 14 AAN. 19 (Edikh Aepunveia) «H ayxéon Tou opiou TAvw O€ TIEPIOUTIAKA GTOIXEID TTOU
TTPOKUTITOUV T OXEDIO KABOPITUEVWY WPEANUATWY KOl TOU KATWTATOU 0piou Xpnuatoddtnang Tou oxediouy (o€ 10U
a6 1 lavouapiou 2008). H epappoyn g Aiepunveiag dev avapévetal va €xel ETTIOPACN OTIG OIKOVOMIKEG KATAGTATEIG
NG ETAIPEIAC KAl TOU OUiAou.

O bpihog dev mpotiBetal va aAAGel TNV AoyiaTIKA apxr) ToU £xel UIOBETATE! yIa TV AVAyVWPIOT TWV aVOAOYICTIKWY
KepOWV i {nuItv Kai TTi TTAEOV OE CUUUETEXEI OE TTPOYPANUATA TTOAAATTAWY £pYOdOTWVY.

AAN. 23 (AvtikataaTaan) «KéaTtog Aaveiopou» (o€ 10x0 amé 1 lavouapiou 2009). To véo TpdTutio amaAeiger Ty
€mAoyn ToU TrapEixe To TPONYOUKEVO Yia TNV AUECN avayvwpian oTa ££00a Tou KAaToug SaveIaUoU TTou axeTIoTav e
NV amdKTNaN, KATAOKEUN A TTOpaywyn TEPIoUaIaKwY aTolxeiwv. Me 6edopévo OTI n epappoyr| Tou TTPoTUTIOU dEV EXEl
avadpopIkr 10XU, 01 OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIOG Kal Tou opilou dev Ba etrnpeacBolv.

AAM 39 (tpomotroinuévo) «NoyioTikr AvrioraBuiong Tapeiokwy Powv amd MpoPAemopeveg  Alctaipikég
Zuvaohhayécy (oe 1ox0 amd 1 lavouapiou 2006 ). H Tpomomoinan aut dev éxel onuavtik emidpaan oty
xpenuarooikovopikr 0éan Tou Opidou. O Opidog dev £xel dievepynael diETaIpIKEG auvaAAayEg o1 oTroieg Ba umropoloay va
avtigeTwrri(ovral wg avtioTaBuifdpeva aToixeia oTig evomroinuéveg Oikovopikég karaaTdaeig e 31 Maptiou 2008.

AAN. 39 kai AMLXM. 4 (tpotrotroinuévo) «Xpnuaroolkovopiké Eyyuioeig» (o€ 1ox0 amd 1 lavouapiou 2006 ).
Z0Powva Pe TIG €V AGYyWw TPOTIOTIOIAGEIC, O XPNHUATOOIKOVOUIKEG EYYUATEIS TTOU £X0UV OO0BEl, EKTOC auTwy TToU £X0UV
BewpnBei amdé v oikovouik Wovada wg ac@alioTipia guuBoAaia, aToTipwvTal apxXIkd atnv €UAoyn afia, evw
HETAYEVEDTEPA TNG APXIKAG KaTaxwpenong oty uwnAdtepn TR WeTagu: a) Tou avamdoPeaTou UTTOAOITIOU Twv
EI0TTPOKTEWY €00dWY Kal 060wV £TopevWY Xproewy, Kal B) TG amaitolyevng damavng yia 10 dIAKAvovIoUS Tng
uTToXpEéWONG Kar@ Tnv nuepopnvia tou 10oAoyiopou. H Tpotrotoinon auth dev eixe onupavtikg emidpaon oTn
xpnuarooikovopikf 8éan Tou Opikou.

AAN. 39 (tpomromroinuévo) «EmAoyny EUAoyng Agiac» (oe 1o0x0 amo 1 lavouapiou 2006). H tpomotoinan auth
aMGCe! Tov 0pIGUG TWV XPNPATOOIKOVOMIKWY PETWY TTOU £Xouv TagivounBei ae ebhoyn agia péow amoteAeaudTwy Kal
TepIopidel Tn duvaTdTNTa TAgIVOUNONG XPNUATOOIKOVOUIKWY JEGWV O€ auTr TV Katyopia. H Tpotrotmoinon auth dev eixe
anuavtik emidpaacn o xpnuarooikovouikh 6éan Tou Ouikou.

AN 21 (tporotroinuévo) «KaBapr emévduan ot emixeipnon g alhodammic» (o€ 10xU amd 1 lavouapiou 2006 ). H
TPOTIOTTOINGN aUTA aTraitei OTIwWG, 6Tav £va XPNUATIKO OTOIXEIO GUVIOTA PéPOG KaBaprg ETEVOUGNG UNTPIKAG ETAIPEIOG
NG O¢€ ETMIXEipNON TG aANOdATIAG Kal €ival EKTTEQPACEVO O€ VOITUA AN aTTd TO VOUIOUA E€iTE TNG PNTPIKAS ETAIPEIAC,
eite G aModammnig emixeipnong, TOTE oI guvaAlayuaTikéG SIOQOPEC TTOU TTPOKUTITOUV OTIG ATOMIKEG OIKOVOMIKEG
KOTAOTACEIS Kal Twv dU0 ETAIPEIWV PETapEPOVTal OTa iB1a ke@aAaia Katd Tnv evotroinan. H tpotromoinan autr| dev €ixe
ONMAVTIKN €TTIGPACN OTIG OIKOVOMIKEG KATAOTAGEIC TG UNTPIKIAS ETAIPEINC.

Aigpunveia 4 «KaBopiopdg mpoimobéocwy BAcn Twv omoiwv Wia gUuBacn eutrepIEXEl aTOIKEIO pioBwong » (o€ 10U
amo6 1 lavouapiou 2006 ). H Aiepunveia 4 amaitei va mpoadiopietal pia ouupacn wg piobwaon A wg eutepiExouca
pioBwaon Baoer g oudiag g cluPBaong. Amaitei va agioloyeital katd Tdgov: a) n eKTAPWAN TG CUPPWViag
eCaptdral amd Tn XPAOT CUYKEKPIPEVOU TTEPIOUCIAKOU OTOIXEIOU A TIEPIOUGIAKWY OTOIXEIWVY Kal B) N CUPQWVIa TTEPIEXEI
10 SIKaiwya TG xpriong Tou Trepiouaiakol aToixeiou. H uioBéton Tng Aiepunveiag 4 Oev eixe onuavtiki emidpacn otn
HOPOY| Kal TNV EKTAOT TwV YVWwoToToIaewy Tou TrepIAapBavovtal aTig Oikovopikég Kataataaoeig Tou Opidou.

O1 oIKovopIKEG KATAOTATEIS £x0UV GUVTaXBEi e BAan TNV apxr Tou I0TOPIKOU KOGTOUG OTIWG AUTA TPOTIOTTOINBNKE HE
TNV QVATIPOCOPHOY] CUYKEKQIUEVWY OTOIXEIWY EVEQYNTIKOU Kal TIaBnTikoU o€ TPEXOUTES agiec kal TNV apxf NG
ouvéxIaong Tng dpaapEIGTTAG TNG (going concern)
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V.2.3 Evomoinpévol Aoyaplacpoi

Ta ortoieia Tou EvepynTikoU, 01 UTTOXPEWOEIC Kal Ol €VOEXOMEVEG UTTOXPEWOEIC TIOU CTTOKTWVTAI HECW
ETTIXEIPNPATIKAG GUVEVWONG OTTOTIMWVTAI KATA TV £¢ayopd OTIG EUAOYEG agieg Toug kal N dlagopd PETAEY TOU KGOTOUG
e€ayopdg kal G euhoyng atiag Twy T PEPOUG OTOIKEIWY TTOU ATTOKTABNKAV KATaXWPEITaI WG utrepagia ato EvepynTikd,
£@OCOV T0 KAOTOG £€0YOPAG gival PeYOAUTEPO.

Av T0 GUVOAIKG KOGTOG TG £§ayOPAg eival UIKPATEPO aTTd TV £UAoyn agia Twv €T HEPOUS GTOIXEIWV TTOU ATTOKTABNKAV, N
dlagopd kataxwpeital dueoa ota amoteAéopara.

Ouyarpikég Etaipeieg

Ouyarpikég voouvTal ol ETaipeieg aTig omoieg n MnTpikA €iTe GUPPETEXEI AUECA A EUPETT O TTOOOCTO PEYAAUTEPO
amoé 10 pIod Twv dIKAIWPATWY YAYOU, £iTe aokei deamdlouaa eTippor| 0T BlAxEipIon Kal OIKOVOUIKA TIOMITIKY TOUG.
OAeg o1 Buyatpikég Etaipeieg xouv evotroinBei e  PéBodo Tng oAikAg evotroinang. H MnTpikr| utroxpeoUTal va eVoTrolgi
OAeg TIG Buyatpikég ETaipeieg amd Ty nuepounvia amokTnang EAEYXOU ETTI AUTWY, EVW N UTIOXPEWAT EvoTroinang Travel
va ugioTaTal amo TV nuePOUNVia KT TV OTToia 0 EAEYX0G AUTWYV EKAEITTEI

OAeg o1 dieTaipikég ouvarhayég, Ta AoyioTiKG urdAoiTma KaBwg kai Ta pn mpayuaromoin8évia képdn kai {nuieg amé
ouvalayég petact Twv Etaipeiwv Tou Opidou éxouv amaAeipBei. Omou KpiBnke amapaitnTo, o1 eMPEPOUS AoyIoTIKEG
apxéG Twv Buyarpikwy ETaipeiwv TpotromoiiBnkav Tpokeluévou va dlIac@aMoBei n ouvéTiEld Toug PE TIC AoyIoTIKEG
apxEg Tou éxel uiobetAael n MnTpikr ETaipeia.

Zuyveveic ETaipeieg
Zuyyeveig voolvTal o1 Etaipeieg aTig otmoieg T0 000016 cuppeToxg Tou Opidou kupaiverar yetagy 20% kai 50% Twv

dikaiwpdrwv whAgou Kai eTmi Twv otoiwv 0 OpiAog aokei ouciwdn emippor], ald dev Tig eAéyxel. O1 emevdloelg o€
ouyyeveic ETaipeieg evowpaTwvovtal OTIG OIKOVOWIKEG KOTAOTAOEIS e T PéBodo Tng kaBaprg Béong. H Ymepagia mou
TPOKUTITEl KATA TNV OTIOKTNGN HIag ouyyevoug eTaipeiag oupmepihauBdveral atnv agia ktiong g emévouang.
MpoBAEweig axnuariCovtal yia Tuxdv amopeiwon g agiag Twv ETaipeiv autwv kai dievepyolvial Povo e@daov
UTTAPXOUV EVOEIEEIC yIa JAKPOXPOVIa ATTOpEIWaN TNG agiag Toug.

Z0uowva pe T pébodo g kabaphc Béong, pia emévduon oe ouyyevh Etaipeia kataywpeital apxikd oty agia
KTAONG TNG. MeTayevéaTepa NG nuepounviag emévduang, n agia ktong aufdveral f peiwvetal avaloya pe 1o TO0OCTO
ouppeToxng Tou Opidou aTa kéPdN A TI {NUIES TNG auyyevoug Etaipeiag. To Toad Twv PEPIONATWY TTOU €1aTTPAYONKE
amo T ouyyevh Etaipeia kard tn diGpkeia NG XpRong agaipeital amoé Tn AoyIaTIKI agia TN GUYKEKPIPEVNG ETTEVOUONG.

Ta pn mpayuatorroinBévia képdn kai {nuiég amd auvalhaye petatl tou Opihou Kai Twv ouyyeviv Etaipeiwy
amoAgigovtal o€ TOOOCTS TTOU aAPopd T cupuetoxh Tou Opidou oTi¢ ETaipeieg autég. Omou kpibnke amapaitnto, ol
EMUEPOUS AOYIOTIKEG apxég Twv ouyyevwy Etaipeiwv Tou Opidou tpomroTmoIRdnkav Tpokelpévou va d1ao@alioBei n
OUVETTEIA TOUG LE TIG AoyIOTIKEG apyEG Trou €xel ul0BeTrhoel o OpiAog.

ZTIG OIKOVOWIKEG KaTaaTATEI TN MnTpIkng ETaipeiag, n auppeToxr o€ Buyatpikés kai auyyeveic Etaipeieg amotipdral
oTnv eUAoyn agia, e PETABOAES KATOXWPOULEVES OTA ATTOTEAETATAL

Zuvévwan Emyeipnocwv: Oleg o1 etayopég emixelphocwy Kataywpoulvtal Pe T péBodo e ayopds, 6TTwG auTh
opiCetanl amd 10 AJLX[IL. 3, katd v nuepopnvia mou o Opidog OmoKTd ouaiaoTikG Tov éAeyX0 TnG EKAOTOTE
etayopaldpevng emixeipnong. O Opihog €xel oupmepiAdpel oty Kardotaon Aoyapiaopol ATToTeAEGUATWY Kal EXEI
avayvwpioel oTo looAoyioud Tou avtioTolxa, TO ATTOTEAECUA KOl OAA TA TTEPIOUCIOKA OTOIXEIO KOI UTTOXPEWOEIS Kal
eVOEXOEVEG UTTOXPEWOEIG TWV ETTIXEIPAOEWY TToU éxouv efayopaabei, kabwg emmiong kal Tnv TuX6v umepagia Tou
mpoékuye amd v eayopd. OAeg o1 eCayopég emixeiphocwy éxouv karaxwpnBei otnv agia KTAong Toug, n omoia
mepIAapBavel T auvohikf ebAoyn agia katd Tnv nEépa TG ouvalayrg, Twy EICEEPOUEVWV TTayiwY, Twv avaAn@BEvTwy
UTTOXPEWOEWY KOl KEQAAIOKWY TiTAwv Tou ekdOBnkav o avtahhayry Tou eAhéyxou Tng amoktnbeicag emixeipnong
oupmepiAauBavopévwy  Kal oTrolovOATIoTE dATTaVWY TIOU a@opoUv ammokAEIOTIKA TIG cuvaAlayés autéc. Ma Tov
emuepioud ¢ agiag KTAoNg, 6Aa Ta TEPIOUTIOKA GTOIXEIA KAl UTTOXPEWGTEIS ATOTIUWVTAl 0TV €UAoyN agia Toug KaTd
TNV nuepounvia ayopdg kai Tuxév TPokUTIToVTa dIKAIWUATA pElown@iag, utoAoyi(ovial pe BAan 10 TOGOOTO TNG
pelown@iag eTmi TG €UAoyNG agiag Twv TTEPIOUTIAKWY OTOIXEIWY KAl UTTOXPEWOEWY TNG eéayopacBeioag emixeipnong,
oUpeuwva pe 10 ANX.I. 3. O1 evoTroInuéveg OIKOVOUIKEG KATOOTAOEIG TIEPINABAVOUV TIG OIKOVOUIKEG KATAOTACEIG TNG
ETaIpeiag kar OAwY Twv Buyarpikwy ..

Zuvévwan Emyeipnocwv oe diadoyikd atadia: Otav o Opidog amokta Tov EAeyxo piag Buyatpikng pe d1adoyIKéS
ayopég  deToxwv (OnA.  «TunuaTikr  egayopdn), KABe onuavtikg ouvalayr avTigeTwTTiCeTal EEXWPIOTA Kal Ta
TPOO0BIOPITIYA TIEPIOUCIAKA GTOIXEID, UTIOXPEWAEIS KAl EVOEXOPEVES UTTOXPEWAEIG TIOU ATTOKTWVTAI, ATTEIKOVICOVTal OTNV
€UAoyn agia Toug kar@ Tnv nuepounvia egayopdg, n omoia opideTal w¢ n nuUepounvia amékang Tou eAéyxou. H utepatia
utrohoyicetal exwpioTd yia k&Be guvahhayn Baael Tou KOGTOUG KABE piag auvalAayng kai 1o KatdAAnAo pepidio amd Ta
kaBapd Tepiouaiakd aToixeia TG e€ayopalduevng TIXEipNONG UTTOAOYIOUEVO OTIC KaBapEG EUAOYES atieg TNV XPOVIKA
oTiyu NG ka@Be ouvalayng. Kabe di16pBwan ot cUAoyeg agiec oxem{Ouevn We GUPUETOXA TOU AON KaTéxeTal
(TrepiAappavopévou alAG Gy TTEPIOPITPEVOU O€ GUUKETOXT O OTIOIEG EiXav AOyIOTIKOTIOINBEI OTIC CUPPETOXES OUPQWVA
pe 10 AAI. 28 «Emevdloeig oc Xuyyeveic Emixeipoeigy) eival emavekTiunan, Tou  AoyIOTIKOTTOIEITAl WG
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avampogappoyy atnv kaBapry Béon. TEtola emavekTiunan O0ev uToONAWVEl TTWG EXEl EQOAPUOTBEI N TOAITIKA Twv
emavekTiphoewv ougewva pe 1o AAM. 16. Omwg kal oTn TrepimTwaon g eayopag pe pia pepovwpévn ouvalhayr, Ta
dikaiwpara  peloyneiag umoloyidovial pe Baon 10 TOCOOTO peloywn@iag emi TG KaBapAg elhoyng agiag Twv
TTPOCDIOPICINWY TIEPIOUTIAKWY OTOIXEIWY, UTTOXPEWOEWY KAl EVOEXOUEVWV UTTOXPEWTEWV.

MetaBoAn} 0T0 TOGOOTO GUPHETOXAG O€ BUyaTpIKN HETG TRV aTTOKTNON TOU EAéyxXou TnG: Tuxdv peTaBoAég aTo
T000GTO OUMUETOXNAG O€ [ia BuyaTpikr PETA TN aTTOKTNON TOU EAEyXOU Tng, Ol OTroieg dev 0dnyoUv TNV ATTWAEIQ TOU
eMéyxou Tng, kaTaxwpolvTal w¢ GUVaANaYEG LETGU peTOXWY. To TUXOV KEPBOC A (NI TTOU TIPOKUTITEI BEV PETAPEPETAI
oTa amoteAéopara xpriong. To umdhoito Tou Aoyapiaopol «AiKaiwpara Yelowneiagy avampooapudleTal, TIPOKEIPEVOU
VO OTIEIKOVIOTED N PETABOA OTO TTO0OCTO CUMPETOXAG TNG WNTPIKAG €Taipeiag i Tou kaBapou evepynTikoU Tng
Buyarpikng. Tuxov d1agopd WETagU TNG TTPOGAPHOYAS TWV OIKAIWHATWY PEloWN@iag Kal Tng e0Aoyng agiag Tou TIUANATOG
Tou KataPARBnke 1 eiompdyOnke, kartaxwpeital am eubeiac atnv kabapr; BEon Tou avaloyei aTOUG WETOXOUS TNG
MNTPIKAG. LUYXWVEUCEIC PETAEU ETaIPEIWV TTOU BpiokovTal O€ KoIve EAeyxo, AoyiaTikoTrolouvTal e Ty rapolaa péBodo.
H nuepopnvia 10x00¢ autwv Twv auvalAaywy Bewpeital n nuepounvia Guyxwveuong.

Aikaiwpota TWANGNG HETOXWV HEIOPNPIOG: e OPIOPEVEG TIEPITITWOEIS OUUPACEWY efayopwy, 0 Opihog
DeopEUETAI VO AYOPAOEI TIG UETOXEG TWV PETOXWV TNG LEIOWYNPIOC A OI PETOXOI TNG HEIOWN®Iag SIKAIOUVTAI va TTWARCOUV
TIG eTOXES Toug aTov Opido. Ze autég Tig TepimTwaels 0 Ouihog eapuodel o AAMN. 32.23 mou amaitei, e emimTedo
EVOTTOINPEVWY OIKOVOUIKWY KOTAOTACEWV Ta SIKAIWUATA TTWANCNS va TTapoudialovial wg utroxpEéwan. H avayvwpion
NG UTTOXPEWONG £XEI WG ATTOTEAETA TOV UTTOAOYIONG TOU BIKQIWUATOG TTWANONG Gav va £Xel 1dN aoKnOei.

Amropgiwon TnG umepasiag Twv EMXEIPAOEWY KOl CULPETOXEG O€ ETAIPEIEG TTOU EvoTToloUvTal HE T HEBODO
¢ kaBapng 8éong: O Opidog aflohoyei oe eThaia Baon T AoyioTikA aia TG utrepagiag Twv emxeIpATEWy KaBwg Kal
TWV OUPETOXWV TTOU evoTTolouvTal pe T péBodo TG kabapnc Béong, Tpokeluévou va diammaTwael edv ugiaTaral méavh
amoueiwan g agiag Toug . Kard v agioAdynan autr, guykpivetal n AoyiaTiKe agia Twv TTEPIOUTIAKWY OTOIXEIWY HE TNV
ayopaia agia Toug, epdoov utdpxel dlabéaiun, f ue v ebhoyn agia Toug, 6TTWG auTh TPoadiopideTal amd avetipTnTo
eKTIUNTA A TTPOKUTITEl aTd PoVTEAO aTTOTiUNONG. LTV TIEPITITWON katd v otoia n elAoyn atia mpoadiopiletal amd
MOTOTTOINUEVO EKTIUNTA A TTPOKUTITEl ammd poviého amotiunang, n dioiknon Olevepyel ekTiRoelg Kai Trapadoxég. H
d1oiknan Tou Opikou TaTeUEl OTI 01 EKTIUATEIS KAl TTAPAdOXES TIOU XPNaIHOTIOINONKAV €ival AoyIKEG, AVTIKOTOTITRICOUV TIG
emKpaToUoeg OUVBAKES TNG ayopdg, kai emITTAEOV, gival avaAoyeS Twv KIVOUVWY TTOU aTToppEOUV aTTO Ta TTEPIOUTIOAKA
oToixeia ou e¢etalovral. Qatdoo, SIaQoPETIKES EKTINATEIC Kal TTapadoxEs Ba odnyouaav ae SIAPOPETIKA aTToTEAETUATA.

Ymepagia, Aoyiopikd kou Aoird diAa mdyla aToixeia: X10 Aoyapiaoud «&iAa mayia aToixeiar mepIAaupavovTal n
utrepacia Buyarpikwy, Ta £E0da AoyiopikoU Kai Aoird AUAa TTayia oToIKEiq, Ta OTTOi0 AQOPOUV TIEPIOUTIAKA OTOIXEIA TTOU
mepiépyovtal atov Opido amd ayopég emixelpigewy, utd Ty TeodToetean 6T umropoly autd va mpoadiopigboly ae
pepovwuévn Baon. H umepatia emxeipioewy avrimpoowelel To utrepBAMoV Tiunua ayopdg Wiag emixeipnang Evavrl
¢ €UAoyng agiag Tou pepidiou TG kaBaprg Béang e efayopacbeicag emixeipnong mou amoktd o OpiAog katd Ty
nuepounvia ayopds. Metayevéotepa TG apXIKAG avayvwpiong TG, N UTIEPAZia EMIXEIPACEWY ATTOTIUATAI 0TV agia
KTAONG TNG WEiov TIG BTT0IEC OwpEUpéveS {nuieg ammd amopeiwan TG agiag Tng. H dioiknon Tou Opilou e&eTalel o€ emhoia
Baon 1 kar vwpitepa, TN AoyIOTIKA afia TG urepagiag Twv ETTIXEIPAOEWY TTPOKEIPEVOU va DIATTIOTWOEI €AV UPiaTaTal
mOavAy amopeiwaon ™G aiac Tng. Edv kard@ v nuepounvia efayopdc 10 Toa6 Tou KarafaMeTal aTtov TTWANTA
umroAeiTetal NG €0Aoyng agiag Twv TEQIOUCIOKWY OTOIKEIWY KAl UTTOXPEWCEWY TIOU OTTOKTWVTAI, GTO WEPOG TTOU
avaloyoUv 01O TT000CTH TOU ayopaoTr|, avayvwpiletal amé tov Ouiho wg apvntikh utrepagia emyeipioswy. Me m
diamioTwaon g UTTapgns apvnTikAg utepagiag, o OpiAog (a) emavampoadiopilel Kal ETIUETPA T TIEPIOUTIAKA OTOIXEIA,
TIG UTTOXPEWOTEIG KOl TIG EVOEXOUEVES UTTOXPEWTEIS TOU TIwANTA KaBWS Kal 10 TToad 10 0TT0io KatéBaAAe aTO TTWANTH Kal
(B) avayvwpiler aueoa atn katdotacn Aoyapiacuou amoteAeaudrwy, Tuxdv k€pdn 1 {nuieg TTOU TIPOKUTITOUV ETG TOV
€mavaTmpoadIopIaud.

V.24 Zupyneiopog

H ameikdvion OTIC OIKOVOUIKEG KATOOTACEIS Tou KaBapoU TogoU Tou TIPOKUTITEl OO GUPYNQIoud
XPNHOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWY KOl UTTOXPEWOEWY ETTITPETTETAI POVO €QOOOV UQioTaTAl CUURATIKG
dIkaiwya, Tou EMTPETTEI TO GUPYNGIOKS TwV TTOOWVY TTOU £X0UV KataxwpnBei kal TapaAnAa utrdpyel Tpobean eite yia
TAUTOXPOVO OIAKAVOVIGHO TOU GUVOAIKOU TT000U, T600 TOU XPNMATOOIKOVOMIKOU TTEPIOUTIOKOU OToIXEiou 600 Kal NG
UTToXpEWONG avTiaTolXa, €iTe yia Slakavoviaud Tou kaBapoU Toaol TToU TIPOKUTITEN ETA TO GUUYN@ITUD.
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V.2.5. ZuvaAlayég o€ §évo vopiopa

To guvalakTIKO vouiaua Tou Opidou kai Tng MnTpikig ETaipeiag €ivar 1o eupw (€).

O1 ouvaMayég o€ Eva vopiopara PeTaTpémovTal 0To CUVAANAKTIKG VOpIoua e BAon TIG GUVOANQyUaTIKEG I0OTIMIES
TIoU faXuav TIC NUEPOUNVIES TWV EKAGTOTE GUVAAAAYWV.
Ta ouvaMayuaTik@ képdn kai {nuie¢ Tou TPOKUTITOUY OTO TNV €KKOBAPION QUTWY Twv GUVOAAQyWvY Kal ammd Tn
METATPOTT TWV VOUITHATIKWY TEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWTEWY OE £Evo VOUITHA avayvwpidovTal HESw Tng
KOTAoTAoNG AOYapIaoHoU OTTOTEAETUATWY.
O1 ouvaAhayuaTikéG DIAPOPES aTTd TN JETATPOTIA TWV XPEOYPAPWY Kal Twv GAAWY VOUIGUATIKWY XPNHOTOOIKOVOUIKWY
TIEPIOUCIOKWY OTOIXEIWV TTOU ETTAVOTIOTIMWVTAI O€ EUAOYEG agieg TTEPIEXOVTAI GTO Aoyapiaaud ammoTeAETUATWY XPAONG.
O1 ouvalaylaTIKEG BIAQOPES ATTO Tr PETATPOTIF) TWV YN VOUICHATIKWY XPNUOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV
amoteAoUv Eva amd Ta guaTaTIKA aToIxeia TG peTaBoAng TG e0Aoyng agiag Toug.
O1 ouvaMayuartikés Sla@opég, avahoya e TNV Karnyopia otnv ommoia avikel éva W VOUIGUOTIKG XPNMATOOIKOVOMIKO
TIEPIOUTIAKS GTOIXEIO, avayvwpidovTal €iTE 0TV KATAOTACT AoyapiaouoU amoTEAECUATWY, €iTe OTA id1a KEQAAaIQ, OF
TIEQITITWON TTOU TA U VOUICHATIKA XPNUATOOIKOVOMIKA TTEPIOUTIAKA aToIxeia £xouv eviayBei ota agidypaga diabéoipa
P0G TTWANON.

Kartd tn ouvragn Twv OIKOVOMIKWY KATAOTACEWY, Ta TIEPIOUCIOKA OTOIXEIO KAl O UTTOXPEWOEIG TWV OIKOVOUIKWY

povadwv TNG aANodaTTAG PETATPETTOVTAI O€ EUPW XPNCIKOTIOIWVTAS TIC CUVOANAYUOTIKES I00TIHIEG TTOU ioXuav KOTd TV
nuepounvia kAeigipaTog Tou I00AoyIoUOU, Evw Ta 0000 Kal Ta £€00a WETOTPETTOVTAI BATEI TWV PECWV GUVOANQYUATIKWY
I00TINIWY TNG TTEPIGdOU.
O1 TpokUTIToUCEG BIaQPOPEG OTTO TN XPACT TwV CUVOANQYMATIKWY ICOTIMIWY KATA TV nuepounvia kAgioiparog Tou
I00AoyIopoU Kal Twv PECWV ICOTIMILY TNG TTEPIGdOU KOBWG Kal aTmd TV ETAVEKTIUNGN TwV €K PETAPOPAS 18iwv
KEQOAQWY TNG OIKOVOMIKAG WOVAdAG WE TNV ICOTIYIA TNG NUEPOUNVIOS KAEITINATOG TOU I00AOYICHOU, KOTAXWPEOUVTAI
ameuBeiag aTo Aoyapiaoud «oUVOAAYUOTIKEG DIOPOPES OTTO UETATPOTIA OTOIXEIWV AAAODATIWV OIKOVOUIKWY JOVASWY»
TWV 18iwv KEQaAaiwy.

V.2.6 Emevdioeig og XpnUOATOOIKOVOLIKG TTEPIOUGIAKA OTOIXEIO

O Opidog kai n Mnrpikiy Etaipeia Tagivopouv Tig emevOUOEI TOUG GE XPNUATOOIKOVOWIKA TIEPIOUTIOKA OTOIXEId
amoTiywyeva oe €0Aoyn aia pe peTafoAéc Katoxwpouueveg ota amoteAéopara, O108é0ipa TPog TWANCN Kai
dlakparoupeva pEXp! TN AQEN.

H amogaan yia v tagivounaon Twv £mevdliaewv AauBavetal kard Tnv amoKIar Toug.

2.6.1. Agioypaga o€ e0Aoyn agia pe PeTaBOAES TTOU KATAXWPOUVTAI OTA ATTOTEAEOHATA

Ta afidypaga o¢ euhoyn aia pe WETOBOAEG TOU KaTaxwpoUvIal OTa amOTEAECUATO AQOpPOUv
agioypaga (OTwG PETOXES, XPEwaTIKOUG TiTAOUG, epidia apoifaiwv kepaAaiwy), Ta oTToia aTmoTIHWVTAl
otV ebhoyn agia, Pe PeTaporéc avayvwpi{bueveg oTa amoteAéopaTa.

Ta £600a Twv Tapamavw emevduoewy dev ke@aAalotrololvTal ald kataywpolvTal kateuBeiav aTov
Aoyapiaoud amoteAeopaTwy XprAong.

Ta mpaypatomoinBévta képdn kai {nuiE amd T d1aBean 1 egayopd Twv avwtépw agioypaguwy, alla
Kal Ta amoTiywpeva KEPON 1 {nuiég Tou TpokUTITouy omd peTaBoAés omv elAoyn atia Toug,
kaTaxwpoUvTal oTov Aoyapiacud amoTeAeGUATWY XPARONG.

Ta €00da améd tékKOUG Kal pepiouara Tou agopolv Ta ev Adyw agidypaga karaxwpolvial gTov
Aoyapiaoud amoteAeopaTwy Xprong.

2.6.2. Afioypaga Siabéoipa Tpog TWANGN

Ta diaBéoipa mpog mwAnon agidypaga karaywpouvtal apxikd oty agia Kmaong Toug, pe Baon v
nuepopnvia guvahAayng.

MetayevéaTepa NG nuepounviag ayopdg toug, Ta diabéaiya Tpog TwAnon agibypaga amoTiywvTal
oTnVv €Uhoyn agia Toug.

H edhoyn agia twv diabéoiywv Tpog TwAnan afidypagwy, Ta omoia dlampayuaTelovial e
OPYaVWUEVEG  ayopég, TIPOCDIoPICeTal KOTA TEPITITWON OT6 TIPEG TIoU Trapéxovial amod TIg
OUYKEKPIPEVEG QYOPEG, ATTO DIATTPAYUATEUTEG AgIOYPAPWY i OTTO HOVTEAD TIPOEEOOANTNG HEANOVTIKWY
TOMEIAKWY POWV.
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2.6.3.

Avagopikd pe Toug dIaBETIOUG TIPS TIWANGN HETOXIKOUG TITAOUG, 01 0TT0i0l Ogv DiammpayuaTeUovTal o€
opyavwyéveg ayopés, n euhoyn aia Toug TPoOdIopilETal PE  EQAPUOY) OTTODEKTWV TEXVIKWV
QmoTiunang.

Ta amotigwyeva kEPON Kai {nuiEg Tou TPOKUTITOUV amé WETAROAEG TnG e0AoyrS atiag Twv diaBéaiuwy
TPOG TTWANGN agidypagwy kataxwpolvTal aTa idla ke@AAaIa, Ewg 6TOU Ta GUYKEKPIUEVA agioypaga
TwAnBolv 13 OlateBolv e ommolodAToTE GAO TPOTIO, OTATE Kal Ta avrioToixa kEPdn/{nuieg
HETAQEPOVTAI OTO AOYOPIACHS ATTOTEAETUATWY XPAROTG.

Mia emévduon ae agidypago Bewpeital 4TI Exel UTTOOTET aTToEiwan TG agiag NG 6Tav n AoyIaTIK agia
utrepaivel TNV avakTAoIUn agia Tng kai umdpyouv Baaiueg evoeitei Ot n TITwon e agiag g Exel
QTa0¢l o¢ TET010 €TMITTEBO TTOU KOBIOTA YN €QIKTHA TNV AVAKTNON TOU ETTEVOUPEVOU KeQaAaiou GTO eyyUg
HENOV.

Ta €00da améd TOKOUG Kal WPEPIOHATA TTOU OQopolv agidypapa emevOUOEWY KaTaxwpoUvTal aTov
Aoyapiaoud amoteAeopdaTwy XprRong.

Emrevduaocig kpatoUpeveg péxpr Tn Anén

Emevouoeig pe kaBopiauévn nuepounvia Aféng kai otabepéc i Tpoodiopiciyeg TTANPWHES, yia TIG
otoieg 0 Opidog kai n Mntpikfy Etaipeia £xouv BeTikr TpOBEDN KaI IKAVOTNTA VA KPATAOOUV PEXPI TN
MEn, TagivopouvTal wg KpatoUPeves Péxpl T AREN.

O1 kpatoUpeveS PEXPI TN AREN €TeVOUOEIG ATTOTIMWVTAI OTV AvaTTOORETTN agia Toug eQapuolovTag T
HEBODO TOU TIPAYUATIKOU ETTITOKIOU.

H avaméofeotn atia mpoadiopiletal Aappavovtag uméwn v atia ayopdc Kal Thv oTToI08TTOTE UTIO 1
uttép 10 GpTIo dl0Qopd TTOU TTPOEKUYE KATA TNV NUEPOUNVIA ATTOKTNONG Twv ETTEVOUOEWY, PEioV TUXOV
TPOPAEWN yia aTTouEiwan.

V.2.7. Ao@oAioTipia cuppoAaia

2.71.

2.7.2.

Alaywpiop6g XpnuaTooIKovouiko Kivdivou Twv ao@alioTnpiwv cupBoAdiwy

Aoyw g ulobétnong tou AMXIM 4, 1a cupporaia TG Etaipeiag mou éxouv ekdoBei €wg kai Tnv
31.03.2008 Tagivounbnkav oe dU0 katnyopieg: OGTA  aoQAMOTAPIO  OUMPOAald  Kal  OTa
XPNHaTooIKOVouIkG cuppoAaia.

Emiong, mpayparotmoindnke éAeyxog EMAPKEING TwV ACPAAITTIKWY TTPOBAEWEWV.

TG TEPITTWOEIC O6ToU 0¢ ao@aAIoTApIo ouufdAaio uTdpyel TOUTOXPOVO OCQANIOTIKAS Kal
XPnHaTooikovouikdg Kivduvog o Ouihog dev €xel Tpofei aTo dlaxwpIGUd TOU XPNHATOOIKOVOUIKOU
KIvdUvou Twv aupBoAaiwy, kaBoaov Kpibnkav 611 gival ag@alioTrhpia GupBoAaia.

AcgahigThpia cupBoAaia

AogahioThpia  cupPoAaia eival ekeiva Ta oupBOAcId PE TA OTIOION PETOQEPETAl  GNUAVTIKOG
ac@aMIoTIKGG Kivduvog amd tov acgahifdpevo atnv ac@ahioTikh ETaipeia kar 6Tou n aoc@aAioTIKA
Eraipeia amodéxetal va amolnuiwael Tov ac@ahi{ouevo e TepiTmwan eméAeuang kabopigpévou
apéBaiou peMovTikoU auuBdvTog Trou eTnpEeddel apvnTika Tov ac@aAi{OLEVO.

O ac@ahioTikdg Kivouvog eival onuavtikég 6tav kal povov otav éva ac@aAi{opevo auuBdav Ba
ptropouoe va avaykdael Thv ac@ahoTiki ETaipeia va kataBalel anuavTikéG emmAéov TapoxEC.

O1 emmAéov Tapoxég avagépovral oe mood Tou utepPaivouv ekeiva Tou Ba frav karafAntéa av o
aoQaNIoPEVOS KivOuvog Oev eixe ETIEABEI.

‘Eva auuPdhaio Trou ekBETEl TNV ac@alioTIKA ETaipeia ae xpnuaTooikovouikd Kivouvo Xwpic anuavTikd
aoQaAIoTIKG Kivouvo Oev gival ao@ahiaTApIo GupBoAalo.

Kamoia oupfdhaia ekBétouv Tnv Etaipeia ot xpnuatooikovouikd kivduvo Tpdabeto Tou anuavTikou
ao@ahiaTIKoU KIvoUvou.

Ta acgahiotipia oupBdAaia TagivopolvTal og dUO kaTtnyopieg avaloya pe T eUON Tou aoQaMouEVOU
KIVOUVOU.

A) AZQAAIZTHPIA SYMBOAAIA ZQH?

210 ac@ahioTipia cuppéAaia {whg TepthauBavovtal Ta cupBoAaia Tou ekdidel n Etaipeia kai
oxeTiCovtal Pe v kdAuwn Tou Kivéuvou BavaTou A Tnv emRiwan Tou ac@aAi{ouEvou.

Mapoxég ouvdedepEveg Pe TNV kKAAUwn BavaTou, UVTALEIC i GANeC 100BIEG TTAPOXES avikavdTnTag,
OTTO{NMIWOEIG TUVETIEIO ATUXNUATWY, VOOOKOMEIOKA TTPOYPAUUATA e TTOPOXES KAAuwNg 500wy
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2.73.

2.74.

2.75.

voanAeiag A kataBolig emdouaTtwy, 1600 g€ aTouik a0 Kai oe oladikn Baan, xapaktnpifouv
aceahioTipia oupBoAaia Jwig.

Ta ageahioTipia gupBoAaia {whg TTEPIEXOUV XOPOKTNPIGTIKA TTPOCIPETIKAG CUHUETOXAS aTa KEPON.
O aogahiléuevog, katd T dIGPKEIa 10XU0G Twv OUpPOAadiwy authg NG Katnyopiag, Ymopei va
A&Bel mpdaBeta o@EAN TTEPaV TOU eyyunuévou kepahaiou Trou TTpoBAETETaI attd To cuuBOAalo.

To Uyog auTtwv kaBwg Kai n XpOoviIkr oTiyur TG KataBoArg Toug kaBopidetal amd Toug poug Kabe
ouppoAaiou kar amé TNV améd0an Twv ETTEVOUTEWY TTIOU ETTITUYXAVEI N ETAIPIO ETTT TWV QVTIOTOIXWY
aoQaAIOTIKWY aTTOBENATWY {WIG.

H didpkeia 10x00¢ Twv ao@AMOTIKWY KOADWEwY Twv ac@ahioTnpiwv cuppolaiwy {wAg katd
pEYAAO TTOGOCTO gival Yakpoxpdvia.

Ta acedahioTpa avayvwpilovial wg égoda étav kaBiaTavrar amaitnté amé Tov ac@aAi{oevo.

Ta acedhioTpa ameikovidovtal Xwpig T Yeiwon Adyw avaloyouowv TTpounBeiwv.

B) YMBOAAIA 5E AYQAAIZMENOY? ZQH? MOY TON XPHMATOOIKONOMIKO KINAYNO
DEPOYN Ol AZQAAIZMENOI (UNIT LINKED)

Xpnuatooikovopika oupBoAaia eival Ta guuBOAaid TTOU UETAQEPOUV TOV  XPNUATOOIKOVOUIKS
KivOuvo aTov KATOX0 TOou GUpBOoAaiou.

Ta ouuBdAaia autd PETAPEPOUV XPNHUATOOIKOVOUIKO KivOUVO GTOV KATOXO Tou CuUpBOAdiou, aAAG
eivar duvard n aceahioTiky Etaipeia va avahappaver v kGAuyn ue v eyyonon pépoug Tou
XPNHATOOIKOVOIKOU KIVOUVOU.

Q¢ xpnuaTooikovouik@ xapaktmpifovial pdaov dev EUTIEQIEXOUV GNUAVTIKG ag@aNIOTIKG KivOuvo,
OTIWG £XEI OPIOTE TTAPATTAVW.

N AXQAAIXTHPIA YYMBOAAIA ZHMION

Ta aceahigTpa Twv oupBoAaiwy {nuiwv avayvwpilovial wg €é00da (dedoukeupéva ao@alioTpa)
avaloyikad pe v Tepiodo didipkelag Tou ac@ahigTnpiou cupfohaiou. Katd Tnv nuepopnvia
KAEIOIPATOC TWV OIKOVOMIKWY KATAOTAOEWV TO 00O Twv KATaywpnBéviwy ac@alioTpwv Tou
avaloyei OTO €mMOUEVO N OTa €MOUEVA €T UETOQEPETAl OTO amdBeya pn OedOUAEUpEVWY
ac@ahioTpwy. Ta ac@aAIoTPa aTTEIKOVICOVTAI XWPIG TN PEIWAN TwV AVOAOYOUCWY TTPONBEIWV.

[. AYOANIZTHPIA ZYMBOAAIA ZHMION — ASTIKHY EYOYNHZ AYTOKINHTOY
21V Kamyopia auth mepiAaupavovtal Ta guufdAaia Tou KaAUTITOUV Tov Kivouvo TnG aaTIKAG
€uBlVNG TG TNV KUKAOQOPIa AUTOKIVIATWY OXNUATWY.

[l AYOANIZTHPIA ZYMBOAAIA ZHMION - AOINON KAAAQN
Z1nv katnyopia auth mepiAapBavovral ta guuBdAaia Tou KaAlTTouv Kivouvoug, dTiwg TTupo,
OEIoNOU, Xepodiwv oxnudTwy, KAOTIAG, PETAPOPWY, AEQOTKAPWY, YEVIKAG ACTIKAG €uBlivng,
VOUIKAG TTpoaTaaiag, Bonbeiag, okaQwy, atuxnUaTwy K.A.

Xpnuartooikovouikd cupBoAaia

AOTAPIAZMOI AIAXEIPIZHY KEQAAAIOY

Zmv komyopia auth mepiAauBavovtal Ta cupPoAdla YECW TwV OTTOIWV CUUQWVEITAI ETTEVOUTIKI
dlaxelpIoTIKR ao@aAion (Aoyaplacuog Olayeipiong KegaAaiou), 6TOU N TIAPOXA TOU ACQAAIOTA
kataBdAetal kard T AN Twv oupPoAaiwv i Kal TpoyevéoTepd, PAcel Tou Tivaka e§ayopdc
(BA.onu.Vv.30)

"E¢oda mpoOKTNONG

O1 popnBeieg kar Ta GAAa £¢oda TPAOKTONG, TOG0 TWV VEwV GUMBOAQiWY 6G0 Kal TWV AVAVEWTEWY
ToU avahoyolv aTnv €méevn xpran, ameikovi(ovtal ato Aoyapiaoud Tou EvepyntikoU «[IMpounBeieg
kol GAAa €¢0da TTapaywyng ETTOUEVWY XPACEWY» Kal KaTavéovTal OTIC XPAROEIC avaAoya e Tn dIGpKeIa
TWV 00QAAIoTNPIWY GUUBOAdiwY.

Ac@ahioTiké TpoBAEyelg

Ac@aliaTikéG TTPOBAEWEIS €ival o1 kaBapég OUHPATIKEG UTTOXPEWTEIS TNG ac@alioTikAg ETaipeiag, o
0TT0ieg Tryadouv amo 1a ac@ahiaTipia gupBdiaia.
O1 acpahioTikég TTpoPAEweIg avaluovTal oTIG akOAOUBEG KUPIGTEPES KATNYOPIES:

%  MAOHMATIKEZ MPOBAEVEIS:
MepihapBavouv 1o pabnuatiké améBepa Twv ac@ahioTnpiwv (WA Kal KeaAaiomoinang Kai ivai n
d1agopd TG TapoUCag agiag Twv UTTOXPEWCEWY TToU ayolfaia £xouv avaingBei amd v Etaipeia
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2.7.6.

kar Tov ac@ahi{ouevo Kal umoloyidetal katd Tnv nuepounvia gOvTagng TwV  OIKOVOUIKWY
kaTaoTaoewy, pe avaloyioTikr péBodo kar oupewva e TI¢ diatdgeig Tou N.A.400/1970, 6mwg
IoXUEl OrUEPQ.

& MPOBAEWEIS A MH AEAOYAEYMENA ASQAAIZTPA:

MepiAapBavouv v avahoyia Twv EyyEyPAPPEVWY ATQOAIGTPWY TTOU aQopoUV TIG ETTOPEVEG XPNOEIS
Twv ouypoAdiwv TOU €ival o€ 10XU KATA TNV nuEPOMNVIa KAEITINATOG TWV  OIKOVOMIKWY
kataoTtaoewv wg Kai T AfEn Twv ev Adyw cupBoiaiwy.

& AMOOEMA KINAYNON SE IEXY:

Agopd Tnv Tpdabetn mpoRAewn n omoia axnuatifeTal Katd TV nUEPOMNVia KAEITINATOG Twv
OIKOVOUIKWY KATOOTAGEWY OTaV TO atrOBeua Twv W OeBOUAEUpEVWY ATQaNiaTPWY Kal SIKaIWPATWY
ekTigdral Om Oev emapkei yia TNV KGAUWR Twy TTPOBAETIOPEVWV (NMILV KOl EEOBWV  Twv
ac@ahioTnpiwv oupfohaiwv o¢ 10x0 TV nuepounvia auth éwg Kai T AAEN Twv v Adyw
ouppoAaiwy.

& MPOBAEWEIS A EKKPEMEIS ANOZHMIQSEIS:

Agopd TIG UTTOXPEWOEIG TNG ETaIpeiag yia UTTOXPEWOEIG OO AGQAAIOTIKOUG KIVOUVOUG TTOU £XOUV
eTENBEI Kal dev Exouv £G0ANOE pEXPI TNV NUEpoNVia KAEITiuaTog Tou 1IG0AOYIOHOU, aveEapTATWS
TOU €AV £X0UV 1) 61 dnAwBEi.

AméBepa avayyeABeIoWY EKKPEUWV CNUIWV:

To moo6 ¢ TPORAeYnS exTiudTal pe Bacn TG SiaBEaIUEs TTANPOGOPIEC KATA TNV nuepopnvia
o0VTagNG TwV OIKOVOUIKWY KOTAOTAOEWY, OTTWG TIPAYUOTOYVWUOOUVEG, 10TPIKEG EEETATEIC,
OIKACTIKEC OTTOPATEIS.

Amd6epa un avayyeAdeiowv ekkpepwv Cnuiwv (IBNR):

Agopd v TpoRAeyn yia 1o amdBepa yia {nuiEG TTou Exouv auBEi Kai Oev Exouv avayyeABei atnv
ac@aAioTIKA ETaipeia kard Tnv nuepopnvia kKAeIgiparog Twv oikovopikwy karaoTtdoewv (1.B.N.R.).
O umohoyiopog yiverar pe Baon tnv K3-3974/11.10.1999 amdgaan Tou YmoupyoU Avamruéng

& OAHPQTEES NMAPOXES:

Eival o1 ac@ahioTikéG TTapoxég Tou o@eidovTal aToug aoQaAIGUEVOUS Kal Yia B1aopoug Adyoug
Bev £xouv o0QANBET pEXP! TNV NuEPOUNVIa KAEIGTUOTOS TWV OIKOVOUIKWY KOTAOTAGEWV.

& [MPOBAEWEIZ T[IA ASQAAISEIZ ZQHS OMOY Ol ASQAAISMENOI ®EPOYN TON

XPHMATOOIKONOMIKO KINAYNO:

Eivar or mpoPAéweig mou Tpoopifovial yia va KAAOWouv OVOAYWEIG UTTOXPEWTEWY NG
ao@ahioTiKAc ETaipeiag, o1 omoieg ouvdEovTal e XPNUATOOIKOVOUIKA PECO OTa TAQiOId
ouppacewy {whg, Twv otoiwv N aia f n amddoan kabopiletal oe guvapTNON We eTEVOUTEIS, YIa
TIG OTTOIEG TOV XPNUATOOIKOVOUIKG KivOuvo QEPEI 0 aoPAAI{OUEVOG.

H ektiynon Ttwv acgahoTikwv TpoBAwewv Sievepyeital kard@ v nuepopnvia ouviagng Twv
OIKOVOMIKWY KaTagTaoewv, oUPQwva e TIG TIPOPRAETIOEVEG OPXES Kal KAVOVEG ATTOTIUNONG ava
katnyopia ac@aAioTIKAG TTPORAEYNS.

ZnuelwveTal o1 we Baan utmohoyiouol Twv ac@alioTikwy TeofAEwewy AauBdavovtar o diaTdgeic Tou
ioxuovra Nopou 400/1970, émwg autdg éxel dlapopewdei €wg OAuEpa, O€ OUVBUOOUO WE TIG
petafarikég diarageic Tou AMXMN 4 «Aceahiotipia ZupBoiaia», doov agopd TV TIPWTN GACHN
€QapMOYNAG TOU TIPOTUTIOU, 01 OTTOIEG TIEPIAABAVOVTAI € ETTOUEVES TTAPAYPAPOUG.

H di10¢gopd twv ag@ahioTikwy TpoBAwewy (augnan/ueiwan), o€ axéan e TPONYOULEVN OTTOTiUNGN
TOUG, METOQEPETAI OTOUG Aoyaplaopous ammoteAeauatwy xpriong 6oov agopd TIC avoAoyoudeg
mpoPAEwelg e TG 18iag kpaTtnang TG ETaipeiag, 1o de UTTOAOITTO TTOGO PETAPEPETAI OE XPEWDT TWV
avtag@aNoTwy, cUPQwva pe doa TTPoBAETTOVTAI OIS TIG AVIOTQAMOTIKEG CUMBACEIS.

E¢aipeon amoteholv pévo o1 TeEPITTWOEIC Twv ao@aAigTnpiwy cuuBohaiwv Tou eival dueoa
ouvdedepéva pe atoixeia Tou EvepynrikoU (Unit Linked), 6mou omd Tnv Tpéxouca agia autwv
mpokUTIToUV k€PN 1 {NUIEG Katd TV amoTipnon Twv aToixeiwv Tou EvepyntikoU Twv Unit Linked g
ac@alhioTIKAG ETaipeiag ou €xouv duean emidpaaon aTo UYog Twv Ag@aNIGTIKWY TTPORAEYEWVY.

ZTIG TIEPITITWOEIS QUTEC N acealioTIky Etaipeia avampooapudlel TIG ag@aMIOTIKEG TTPOPBAEWEIS
1001000 [E Ta Wn peuaTomoinBévta kéEdN A {NUIEG ammd amoTiunan kai n meokITTouaa d1agopd Twv
aoQANOTIKWV TTPOBAEWEWY JETAPEPETAI GTOV OIKEIO AoyapPIAOUO EKPETANEUDTG.

"EAeyX0G EMAPKEING ATQOANIGTIKWV OTTOBEPATWV

H Etaipeia kai o Ouihog dievepyei ae kaBe nuepounvia KAEIGIUATOS TwV OIKOVOMIKWY KATACTAGEWY
ENEYXO ETTAPKEIOG TWV ACQOAIGTIKWY Tou amoBepdtwy ouuewva We To AMXM4, Aaupavovtag umoyn
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TPEXOUTEG EKTIMATEIC JEANOVTIKWV TOPEIOKWY POWV Twv acg@alioTnpiwv cupBoiaiwy, Aaupavovrag
uTTéYN Kal Ta KGOTN dIEKTIEPAIWANG TWV ATTOLNUIWOEWY.

Eg@doov amd Tov éAeyxo mpokUyel 6TI 0 a0QAAIOTIKEG TTPOBAEWEIC Bev €ival IKavOTToINTIKES, TUPQWVA
ME TIG EKTIMWHEVEG MEMOVTIKEG TOMEIOKEG POEG, N BlaQopd PETOPEPETAI OTOUG Aoyaplaouolg
amoTeAEOPATWY TNG XPNONG.

2.7.7. Aviac@aMoTIKéEG GUMBATEIS

Ta o@éAn Tou Aaupavel n aceahioTikh ETaipeio amo Ti¢ avTao@aloTIKEG UUBATEIC TToU €XEl TUVAYEI
avayvwpifovtal wg aToixeia EvepyntikoU «Amraithioeig amd Aviac@ahiaTégy.
O1 UTTOXPEWOEIS TTIPOG TOUG AVTACPAMTTEG aPopoUv KUPiwG Ta 0PEINGpEVA avTao@AAIoTPO.

H aogahioTiki ETaipeia e€eTaler eav o1 amaithoeig amd aviag@alioTEG £XOUV UTTOOTET ATTOMEIWaT KaTA
TNV NUEPOMNVIa KAEIGTJOTOS TWV OIKOVOUIKWY NG KATAOTACEWY, MEIWVEl Tn AoyioTik agia Toug
avaAdywg kar avayvwpilel Tnv agia amopeiwong ota amoteAéopara.

Mia amaitnon amé aviac@ahioTh ival amopgiwpévn dtav kai pévov oTav:

a) UTTAPYOUV QVTIKEIUEVIKEG OTTOOEICEIS, WG OTOTEAETUA YEYOVOTOG TTOU CUVERN WETA TNV dapyIKA
avayvwpian e amaimang, 6t n Etaipeia evoexeTal va pnv 1I0patel 0AGKANPo 10 OG0 TTOU TG
avahoyei GUpQWva e TOUG 6POUS ToU GUpBoAaiou,

B) 70 yeyovog autd Exel agidmaTa peTPACIUN £Midpacn oTa Toad Ta omoia n Etaipeia Ba eiompatel
aTo ToV avTaoQaNIoTH.

V.2.8. Evowpara mepIOUsIOKA GTOIXEIO

Ta evowpara mepiouaiaka oToixeia mepihauBdavouv akivnta, YETagopikd péoa Kai eEoTTAIoUO, Ta oTToia KaTEXOVTal
a6 tov Opido kai Tn Mntpikry ETaipeia pe okoto T Asitoupyiky xpnaoipotoinon.

Ta evowpara TEPIOUTIaKA aTorxeia Karayxwpeolvtal apxikd atnv aia Kthang Toug, n omoia TePIAauBavel OAeG TIg
darraveg Tou aTmairoUvTal TTPOKEIUEVOU éva TrayIo va Tebei ae katdaTaan Aeitoupyiag.
Kara mv nuepopnvia perdBaong ota AX.I., o Ouidog eméAede yia Ta akivnta va kével xpAon g efaipeang g
mapaypdeou 17 tou A.NM.X.1M.1, dnAadr| va AaBel wg Tekuaptd k6oTog T diapopewpévn Ewg v 01.01.2004 AoyioTikA
agia, n omoia d¢ dlagépel onuavtika amd v e0Aoyn atia.

MetayeveéaTepa TNG apXIKAG KATAXWENONG TOUG, T EVOWHATA TIEPIOUTIAKA OTOIXEIO aTTOTIMWYTAl aTnV €0Aoyn agia
amo avefaptnroug ekTiunTéG (BA. onu.V.17 0eA.39) kai o1 PETABOAES Twv 1DI0XPNTIUOTIOIOUKEVWY KaTaxwpoUvTal aTa
id1a ke@AAaiQ.

O1 damdveg TTOU TIPAYUOTOTTOIOUVTAI PETAYEVEDTEPA TNG ATIOKTNONG €VOC TrAyIoU, KEQAAQIOTTOIOUVTAI POVO OTNV
mepiTTwaon ou Bewpeital mBaveé 6T oI cuykekpipéveg doTAveS Ba amogépouv 010 PEANOV TTIPOCBETA OIKOVOUIKA OQEAN
yia tov Opiho/Mntpiki) ETaipeia, mépa amé ekeiva ta omoia avapévovtav apyIkd Katd Ty amdkTnan Tou ayiou.

Ze OIQOPETIKN TIEPITITWAT, O GUYKEKPIUEVES daTTAve JeTapépovTal ameubeiag aTo Aoyaplaoud amoteAeaudrwy XpARong
KOTd TO XPOVO TTPAYUATOTTOINCTG TOUG.

H dievépyeia amooBEéoewy TTi VOG EVOWUATOU TIEPIOUCIOKOU OToIXEioU apyXidel Ye TV Evapgn XpnoiuoTToinong Tou
kal TTadel eite Pe TNV TWANCN €iTe e TNV ATTOCUPCH TOU Kal pO00V dev avapévovTal PEANOVTIKG OIKOVOPIKA OQEAN aTTd

auTo.
Ta evawpara Tepiouaiakd aToixeia amoaBévovrar e T péBodo Tou oTabePOU TTOGOATOU KaTd T SIAPKEIQ TG WPEAIUNG
{wng Toug.
H w@éhiun {wh Twv EVOWUATWY TTEPIOUTIOKWY OTOIXEIWY avd Katnyopia £xel we £¢AG:
—  THTTEDA - OIKOTTEDD ..o dev amooBévovtal
e 11 Lo T €wg 50 €mn
— émmAa kai AoITag EEOTTAIGHOG . ....cv.vecvvevee Ewg 7 €1
—  HETAPOPIKA PEGQ . ..eeeereerereeeereneeeerereeeenenees €wg 9 ém
—  NAeKTPOVIKOG Kl AOITTOG EGOTTAITHOG ... 5€ém

V.29 Emevdioeig o¢ akivnra

O1 emevduoeig ae akivnra mepiAappavouv 1816kTnTa yATEda, 0IKOTTEDA KAl KTHpIa Ta omoia Katéxel 0 Opihog Kai n
Mntpikr ETaipeia, ye akomod my giompatn PioBwudrwy f TNV aTroKOpIon KEQAAIAKWY KEPDWV.
O1 emevdloeIg g akivnta Kataywpouvtal apxika atnv agia ktiong toug, n omoia TepihauBdver kar TI¢ daTAveS
ouvalayng.
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MetayeveéaTepa TNG apXIKNAG KaTaxwpnong Toug, ol emevOUOEI§ g€ akivnTa amoTiywvTal oty 0Aoyn agia Toug amd
avegdptnroug ekTiunTEG (BA. onp.V.16 0eA.38) kai o1 petaBoAég avayvwpilovTal oTa amoteAéoparTa.

H weéhiun {wn Twv emevdluoewy ag akivnta opidetal o€ 50 .

V.2.10. Tapeio kai TapeIokd 1I00d0vapa

MNa Toug oKoTroUG GUVTAENG TG KATAOTOONG TAMEIOKWY POWV, WG TaWEio Kal Tapelakd 100d60vapa voouvTal T
uTTGAOITIA TOU AoyapIaguoU pe nuepounvia ARENG MIKPOTEPN TWV TPIWV UNVWV aTd TNV nuepounvia KAEIoIUaTog Twv
OIKOVOIKWY KOTOOTATEWV.

V.2.11. Xopnynoeig

O1 Xopnynoeic TTpog T0 TTPOCWTTIKG, TOUG AGQANIOTEG KAl TOUG aCQAAITUEVOUG (WG KaTaxwpeouvtal KaTd Tnv
nuepounvia ektapicuang ato k6aTog TG £UAoyng auvalAayng Twv KEQaAaiwy, To 0Troio givarl n agia Twv KepaAaiwv TTou
xopnynonkav, mAéov Ta dueaa £¢0da-£00da TToU OXETICOVTAI WE TN XOPAYNON.

MetayevéaTepa TG apxIkAG Kataxwpnong Toug, o1 XOpnyROEIS amoTIuwvTal oty avamooBeatn atia Toug, e T Pébodo
TOU TTPOYMATIKOU ETTITOKIOU.

Ortav pia xoprynon XapaktnpIoTel wg EMaQaAAig, N AoYICTIKA TG agio YEIWVETAI GTNV EKTIUWUPEVN AVOKTATIUN agia,
n omoia TPoadiopideTal we n TAPOUTa agia TwY AVOUEVOUEVWY PEAAOVTIKWV TOUEIOKWY POWY, GUUTIEQIAAUBAVOUEVWY
TWV EKTIHWUEVWY OVAKTACIYWY TTOOWV aTO EYYUAROEIS Kol euTpdyuates eEao@alioelg, TpoeoAoUupevwy [e 1O
TIPAYUATIKS ETTITOKIO TNG XOPAYNONG.

V.2.12. MpoBAéyeig

O Oupihog kar n Mnrpikf Etaipeia Oievepyei TPOPAEWEIS yia eveXOEVEG UTTOXPEWOEIS Kal KIvOUvoug, OTav
OUVTPEXOUV 01 aKOAouBeg TTPOUTTIOBETEIG:
Q) UTIApYEl TTapoUaa VOUIKE A TEKUAIPOPEVN UTIOXPEWAT WG OTTOTEAETA TTAPEABOVTWY YEYOVOTWY,
B) yia 10 diakavoviaud TG uToxpéwang Bewpeital TBaAvA N KON TTOPWV HE OIKOVOUIKEG ETTITITWAEIG KAl
y) eival €Ikt va TpoadioploTel e TPOTTO AVTIKEIPEVIKS TO TTOOG TG UTTOXPEWOTG.

V.2.13. Mapoxég mpog 10 TPOTWTTIKO

H Etaipeia ouppetéxel o€ ao@aAIGTIKA TTPOYPAUUATA TTPOG TO TTPOCWTTIKS TNG.
Ta mpoypdupata autd agopolv TPOYPAUUA KaBopIoPEVWY TTAPOXWY KABWS Kal TTAPOXI| UYEIOVOUIKWY UTTNPETIWY KT
Tn SIGPKEIA TNG UTTNPETIAC TOUG, [JE CUHKETOXA 1) OXI TOU TTPOCWTTIKOU.

213.1. TMpoypdupaTa KABOPICHEVWVY TTAPOXWYV

‘Eva mpoéypapua kabBopiopévwy Trapoxwv opietal we 1o Tpdypapua pe 10 omoio 0 Ouihog kai n
Mntpikfy Etaipeio avahaufdver Tov avaloyioTikd kivduvo pe Bacn BIAQOPES TAPAPETPOUG, OTTWG N
nAikia, Ta € mpoUTnpeaiag f o PIoBOE, KOl GUVETIWG TNV UTTOXPEWGN VA KATABAAEI OTO TIPOCWTTIKO
TIOU OTTOXWPET TIG UTTOOXOUEVES VOUIMEG ) TEKUAIPOUEVES TIAPOXEG.

MNa 1a Tmpoypduuara kabopiouévwy Tapoxwv n agia g umoxpéwang Tpoadiopiletal amd v
mapoloa agia Twv TAPOXWV KATd TV NUEPOUNVia KAEITIPATOG TWV OIKOVOUIKWY KOTAOTAGEWY,
peloUpevn pe v e0Aoyn atia Twv TTEPIOUTIOKWY GTOIXEIWV TOU TTPOYPAUUATOS KAl TWV TIPOCAPLOYWY
Tou amaiTolvTal yia Ta KEPON 1 TIG {NUIEG OO TIC AVAAOYIOTIKEG PEAETEG Kal TV AUEDT KATAXWENON
6Aou Tou KOOTOUG TTPOUTINPETIAG.

O Eraipeia e@apudler m «upéBodo mepiBwpioun Tou AAMA9 «TlapoxES TPOG TO TTPOCWTTIKOY,
oUp@wva pe TNV otroia PEpog amd ta kEPON A TIC {NMIEG TTOU €XOUV TIPOKUWE! atmd avaAoyIoTIKEG
pEAETEG BUVAVTAI VA UNV avayvwpIaTouv.

Qot600, n Etaipeia kard v nuepounvia perdfaong ota AMLXI., eméhele va avayvwpioel Ta
owpeudéva KEPON Kal {nuIEG TToU TTPOEKUYAV TG aVAAOYIOTIKEG PEAETEC KOl a@opoUv Tnv TrEpiodo amd
TNV nUEPOUNvia CUPPETOXAG Tou epyalOuevou OTa v Adyw TIpoypAuMaTa €WG TNV nuepounvia
petdpaong.

H umroxpéwan ¢ Xpnuarodo6tnong TpoadIopileTal o€ TAKTA XPOVIKA dIACTAUATO KOl TOUAGYIOTOV O€
emola Baon, pe T PéBodo TG TPOREBANUEVNG TTIOTWTIKAG HOVADAG.

H mapouoa agia g utoxpéwang Tpoadiopiletal amd TIC EKTIMWHEVEG MEANOVTIKEG TAMEIAKES EKPOEG,
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KaTGANAa TTPOEEOPANUEVEG [E TO ETTITOKIO TTOU QPEPOUV KpaTiKA oudAoya e Oidpkeia avaioyn Tng
UTTOXPEWOTG.

H petaBolq Tng agiag Tng uTroxpEwang KaTaxwpeiTal avTioTolxa e XpEwon I TOTwan TG KaTaoTaong
Aoyaplag ol aTmoTEAETUATWVY.

213.2. Moimrég TapoxéG TPOG TO TIPOGWTTIKO

EmmAéov, n Etaipeia mAnpwvel ac@alioTpa yia ac@aliaTipio GuuBAAaIo yia TV UYEIOVOMIKE KAAUYN
TOU TTPOCWTTIKOU TNG KaBWwG Kai Tou dIKTUoU TTWARTEWY TG KB’ 6An T didipkela ouvepyaaiag Toug pe
QUTAV.

H Eraipeia mpaypartotoiei, oe k&be nuepounvia oUVTOgNG Twv OIKOVOMIKWY KATAOTACEWY, EAEyX0
emapkelag g acg@alioTIKAG TEOBAEYNS, XPNOIUOTIOIWVTAG TPEXOUTEG EKTIMATEIS TWV HEAAOVTIKWV
TOMEIOKWY Powv TNG KaBw¢ kal Ta kOO OleKTepaiwang Twy {nuItv Tou agopolv 1o ev Adyw
ao@ahigThplo.

2TV TEPITITWON TTOU 0 éAeyX0G ETTAPKEIOG TNG ACPANIOTIKAG TTPOBAEWNS eugavioel 8T n aoaNIoTIKA
mpdBAewn dev ival IKavoTToINTIK, CUPQWVA E TIG EKTIWHEVEG HEMOVTIKES TOUEIOKES POEG, N BlaPopa
METOQEPETAI OTOUG AOYOPIACHOUG TWV ATTOTEAETUATWY TNG XPAONG.

V.2.14. ®6pog eigodAaTOg

H umroxpéwan g kataBoAng eopou £100dAUATOS £TTi Twv KEPAWV TTPoadiopileTal pe PAaN TV EKATTOTE YOPOAOYIKN
vopoBeaia kar avayvwpiletal wg £€0d0 aTn Xpron OTNV oTIoia TTpayuaToTToloUvIal Ta KEPON.

O umoAoyiopég Tou avaparrduevou @opou yiverar e ™ PéBodo Tou 1IgoAoyIopoU kal TTPoadiopileTal yia OAEG TIG
TPOOWPIVEG DIOPOPEG, Ol OTIOIEG TTPOKUTITOUV METAEU TG AOYIOTIKAG aiag Twv TIEPIOUTIOKWY OTOIXEIWY Kal
UTTOXPEWOEWY TTOU TIEPIAaBAvVOVTAl OTIC OIKOVOUIKEG KATAGTACEIG KAl TNG POPOAOYIKAG agiag Tou amodideTal ae autd
OUHQWVA PE TIG EKATTOTE POPOAOYIKES DITAEEIC.

Ta @opoAoyik@ 0@éAn, Ta otroia duvavtal va TIPOKUWOUV OO OXPNOIMOTIOINTEG QOPOAOYIKEG (nuIEC TTOU
METAQEPOVTAI O€ ETTOUEVES XPATEIS TIPOG CUHYNPIOHO, avayvwpiovTal we TEPIoUTIaka aTorxeia otav Bewpeitar mBavr
N TPAyUaToToinan PEANOVTIKWY GOPOAOYNTEWY KEPSWV ETTOPKWYV VIO TO CUUWNQIOUO TWV CWPEUPEVWY POPOAOYIKWY
{nuitv.

O1 avapaAioueveg @opoloyikéG amaitAoeIS Kal UTIOXPEwaelg Tpoadiopifovial e Baan Toug @opoAoyikoUg
OUVTEAEDTEG, 01 oTToiol avapéveral 6Tl Ba ioxUouv TV Tepiodo katd v otroia Ba peuaToToInbei TO TTEPIOUTIAKG GTOIXEID
fi Ba diakavovigBei n utroxpéwarn.

O mpoodiopIouds Twy PEANOVTIKWY @opoAoyIkwy ouvieAeoTwv Baciletal oe VOUOUG TIoU €XOUV Wn@IOoTel katd v
nueponvia gUvTagng Twv OIKOVOUIKWY KATOOTACEWV.

V.2.15 Metoyik6 ke@dAaio kai Mepiopata

To karapAnuévo petoxikd kegahaio g AZTMIZ NMPONOIA A.E.T.A. avépyetal oe 51.356.564 supw, diaipolpevo o€
73.366.520 KOIVEG OVOLOOTIKEG JETA WAPOU WETOXEG, OvopaaTiKAg agiag 0,70 eupw n kaGBe pia.

Ta yepioyata mou avahoyouv OTIG KOIVEG JETOXEC avayvwpifovTal WG UTTOXpEwaN KOTA TNV TrEpiodo aTnv oTroia
eykpivovral amd v ETAaia Mevikh ZuvéAeuon twv MeToxwv g MnTpIKAG.

V.2.16 Avagopd avd Topéa SpacTtnpIoTnTag

H MntpikA ETaipeia gival opyavwyévn aToug ETTIXEIPNTIAKOUG TOHEIG Twv ACPaNioEwY ZwAG KAl ZNUIWV Kal TIApEXE
TIPOIOVTA 1) UTTNPECIES TTOU UTTOKEIVTAI O€ KIVOUVOUG KOl aTTo8OCEIS TTOU SIaQEPOUV PETACD TWV ETTIXEIPNTIOKWY TOUEWV.

O1 Buyarpikég etaipieg Tou Opihou eival opyavwpéveg Kupiwg o€ emevBUCEIS PN ACQAMIOTIKWY OpaCaTNPIOTATWY
(erevdUOEIg O€ agieg ETAIPEIWV KAl EKUETAAAEUTNG YNG KOI OKIVATWY).

Aut n opyavwriky doun amoteAei T Bacn mavw oty omoia 0 Owidog kai n MntpikA Etaipeia mapouaialouv
OIKOVOUIKES TTANPOQOPIEC WG TTPOG TOUG ETTIXEIPNTIOKOUG TOWEIS TS dpaaTNPIGTTAS TOUG.

Mewypa@Ikds Topéag eival éva dIOKPITO PEPOG MIOG ETTIXEIPNONG TTOU ATTACYOAEITaI WE TNV TTAPOXA TTPOIOVTWY 1
UTTNPETIWV péca ae Eva €18IKO 0IKoVOUIkS TEpIBANOY kal UTTOKEITAI O€ KIVOUVOUG Kal atmodOaEI§ TTou Slagépouv aTmmod
EKEIVEG TWV PEPWV TTOU AsiToupyolv g€ BIAPOPETIKO OIKOVOUIKO TTEPIBAANOV.

H Eraipeia dpaoTnpiotolgital otnv EANGDQ.
H EMGOda amoteAei Tov KUpIo yewypagikd Topéd, agou 10 Evepynmké kal Ta amoteAéopata g MnTpikng
QVTITTPOOWTTEUOUV TO UEYAAUTEPO TTOTOOTO TWV AVTIOTOIKWY oUVOAWY Tou Opikou.
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V.3

Ze emimedo Opidou: a) O1 etaipeieg Tou opilou H AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA
dpaagtnpiotmololvTal aTnv KUTTPO KaI EvowaTwvovTal yia Tpwn ¢opd amd Tov Oktwppio Tou 2007 pe Tnv péBodo tng
OAikA¢ Evotroinong.

B) O 6uhog g AZMIZ KTHMATIKHZ dpaatnpiomoieital atnv EAAGSA kail evowpaTwveral pe Tnv péBodo g oAIKAG
gvoTroinong.

y) H etaipeia ASPIS HOLDINGS PUBLIC CO LTD 6paatnpiomoieital atnv KUTTpo kai evawuatwveral he Tnv YéBodo
¢ KaBaprig O¢ong .

V.2.17. TuvaAlayég pe ouvdedepéva pépn

210 guvdedepéva pépn mepiAapBdavovTal eTIKEIPAOEIS OTIC otroieg N MnTpikr) Etaipeia diarnpei Tov €Aeyyo ) aokei
0UC1wdn £TIPPONA aTN BIAXEiPION KAl TNV OIKOVOUIKN TTOAITIKA TOUG.
Emiong, wg ouvdedepéva pépn Bewpolvtal Ta péAn g Aloiknang Tou OpiAou, OUYYeVIKA e autd TTPOCOWTTA TTPWTOU
BaBou, eTaipieg TToU kaTEOvVTal ATTd AUTA ) OTIG OTToiEG Ta TEAEUTaIa £XOUV oUCIWAN EMppon aTn dlayeipian Kal Ty
OIKOVOUIKI) TIOAITIKH} TOUG.

OAeg o1 ouvalayég petagy tou Opidou, cupmepIdapBavopévioy Twy ETTITOKIWY Kal e¢ao@aAioewy, kal Twv
OUVOEBEUEVWY PEPWV TTPAYUATOTTOIOUVTAI OUCIACTIKA P BPOUG GUOIOUG HE EKEIVOUG TTOU ioyuav TNV idIa XPOVIKY OTIVUA
yia Tapdpoleg cuvalhayEg pe un ouvaedepéva Pépn.

V.2.18. Képdn / {npieg ava petoxn

O deiktng Twv «Pagikwy kepdwv ava petoxn (EPS)» umohoyiletal diaipwvtag 10 kabapd képdog i {nuId NG
TEPIGDOU TTOU AVAAOYEI OTOUG KATOXOUG TWwV KOIVWV HETOXWV HE TO PEGO OTABMIONEVO OPIBUG KOIVWV HETOXWV O€
KukAogopia Kard Tn didpkeia TG TepIddou.

O 8eikTnG TWV «PEIWPEVWV KEPBWV avd PeToxr» uTToAoyileTal OTTwG aKPIBWGS Kal 0 OEIKTNG Twv BadIKWy KEpdWY avé
HETOXT, WOTOCO Ta KEPON KAl O OPIBPOS Twv PETOXWY TTPoTapuelovIal avaAoyd, TTPOKEIYEVOU VO OTTEIKOVIOOUV TO
evOEXOUEVO TNG Heiwang Twv kepdwv avd petoxn, Tou Ba pTTopoUsE va ETTIQEPEI N PETATPOTT TUXOV WETATPEWIMWY
opoAoyiwv A n aGoknon dIKAIWUATWY TIPOAipEaNS ayopdg WeToxwv 1 GAMwv cuvagwy cuuBoAaiwy, €TTi Twv KoIVWV
METOXWV.

AIAXEIPIZH KINAYNQN

H Eraipeia ekdidel oupporaia Ta omoia peTagépouv eite Tov ao@aMaTIkG Kivduvo, €iTe TOV XPNHUATOOIKOVOUIKG
kivduvo, €ite kai Toug Uo.

3.1.  Aoc@alioTIKOG Kivduvog

O «kivbuvog yia k@Be acgeahiotipio oupporaio eival n mBavétnTa va cupPei o aceahMiouévog kivduvog kai n
apeBaiétnTa yia 1o Toad Tou Ba TPoKUYEI TTPOG amolnuiwan.

A6 T euon Twv acgealioTnpiwv cupBoAaiwy, 0 ao@aMaTIkdG Kivouvog Eival TUXAIOG Kal GUVETTWG N TTPOBAEWIHOG.

Z¢e £va XapToQUAGKIO gupBoAaiwy, aTo otroio epapuoleTal n Bewpia Twv mMOAVOTATWY YIa TNV TIWOAGYNGN Kal yia TV
ekTiunon Twv ao@aMioTIkKwy TTPoBAEWewv, 0 BATIKAS Kivduvog Tou avTipeTwilel n Etaipeia eival n umépBaon Twv
TpayuaToTToiNBeiocwy amolnuIwoewy oe oxXEon e TIS A0QAAIOTIKEG TIPOBAEWEIC.

Auto pmopei va ouppei dtav n guxvotnTa Kai 10 UWog Twv Uity eival peyaAltepa atmd autd Tou apxIKa eixe ekTIUNOE.

H Eraipeia £xel uioBetiael TéToia TOAITIKA avaAnyng ac@alaTIKWwy KIvOUVWY €101 WOTE Va EIWTEI OTO EAAYIOTO TOV
KivOuvo Tng avteTTIAOyAG.

AnAadn, o1 amraitoeig Tou Ba eyepBoulv amd Tov ac@aliopévo TTANBUGUO va pnv aTméEXouv Kal va gival JIKPOTEPES ammd
TIG AVAWEVOPEVEG ATTAITACEIG TTOU TTPOKUTITOUV atmd TO YeviKO TTANBuoud, waTe va H1agopoTrolel Toug KIvoUvoug Trou
avalappavel kar o€ KABe katnyopia kivoivou va avahauBével va apkeTd peyao TARBOG KIVOUVWY, WOTE VA ETTITUYXAVE
n d1a0TTopd TOUG.

Emiong, o ao@ahioTikdg Kivouvog uepileTal Eow TNG aviaoaAiong.
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3.2.  Xpnupatoolkovouikdg Kivduvog

H Eraipeia exTiBetal ge xpnuaTooikKovouikd Kivouvo PECWw Twv XPNUOTOOIKOVOUIKWY aToIXEiwv EvepynTikoU kai
MaBnTikoU, TwV OTTAITACEWY ATTO AVTACQPAAIGTEG KAl TWV A0QAMOTIKWY TNG TTPORAEYEWV.
Ta kUpla oToIXEiO TTOU GUVBETOUV TOV XPNUATOOIKOVOUIKS KivOuvo gival 0 Kivduvog eTTITokiou, 0 KivOuvog eyyURTEWY, 0
TMOTWTIKOG Kivduvog, 0 Kivouvog ayopds (TIMWY), 0 Kivduvog GUVAANGyHaTog Kal 0 KivBuvog pEuaToTnTag.

H Baagikh apxn g ETaipeiag yia m diaxeipian Tou XpnuatoolkovopikoU Kivoivou eivai n e§igoppdtman WetTagu Twv
aToixeiwv EvepyntikoU kai MaBnTikoU ou amoppéouv amd ac@aAiagTApIa Kal XPNUOTO0IKOVOUIKG aupBoAaia.

3.2.1.

EmiTokiakog Kivduvog

O emToKIOKGG Kivouvog gival 0 POVOG XPNHATOOIKOVOUIKOG KivOuvog Trou eTnpeddel anuavTika ta
oToixeia EvepyntikoU kai Mabntikol tn¢ ETaipeiag.

O «kivduvog emTokiou ava@épetal OTIC METAROAEG Twv  HEAOVTIKWY  TOMEIOKWY POWV  TWv
XPNHOTOOIKOVOUIKWY GTOIXEIWY, EGaITIOS Twv SIAKUIAVOEWY aTa ETITOKIA.

O1 diakupavaeig Twv emToKiwv emnpealouv ae pey@o Babud kar Ty Tapoloa agia Twv avaUEVOUEVWY
pOWV amd Jia emEvouon I pia UTToXPEWaT.

H Etaipeia mapakohouBei T emmTwoelg Tou emiTokiakoU Kivduvou efetalovrag tn O1dpkela Tou
XOPTOQUACKIOU XPEOYPA®WY TNG KABWE Kal Twv OXETIKWV TNG UTIOXPEWOEWY, 0€ OUVOUAOUS pE TIG
e€eNiteic aTic ayopég xpruarog.

MoAmikr Tng Etaipeiag eival n emévduon onuavtikoU TUAWOTOS TOU XOPTOQUAGKioU O€ opdAoya
0T100ep0U eTTITOKiOU PE BIAPKEIO QVTIOTOIXN TWY OXETIKWY UTTOXPEWOEWV.
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KINAYNOZ ENITOKIOY 31/3/2008 31/12/2007
A . . ZToIXElO PN . ZToIXElO PN
ETAIPEIA Bugz ATe3  Amed Mhov oo civeva - Bwg3 . ATO3  ané1éroc MAéoviwy umokeipeva .
) . X pAveS éwg  €T0G éwg  Twv 5 " Zivoho X pAveg éwg1 , a " Zivoho
(moad o€ XIA. Eupw) MAVES ; ; a o€ Kivduvo MAVES ; €wg 5 émn S5etwv  oekivduvo
1 é10g 5 ém ETWV . £10G .
EMTOKIOU EMTOKiOU
ENEPTHTIKO
Emevduoeig o€ akivnta 79.530 79.530 79.530 79.530
Evowyara mayia 0
1810xpnaioTroloUpeva akivnta 107.445 107.445 107.564 107.564]
Metagopikd péaa kai Aoimog e¢omAIouog 1.077  1.077 1142 1142
"Auha TEpOUTTIaKA aToIKEI 0 0
Emevduoeig o€ guvOEDEPEVES ETTIXEIPATEIG 58.730 58.730 62.526 62.526
XpnUATOOIKOVOLIKA TTEPIOUTIAKA OTOIXEI
aTmoTIMWKEVA OTNV EUAOYN agia péow 19.251 196.307 215.558 15.994 200.789 216.783
amoTeAEouaTWY
XpewaTikoi TiTAol
AlakpaToUpeves wg T ARgn emevduaElg 24178 24178 24.250 24.250
Emevduoeig yia Aoyapiacpd ao@aliouévwy
{wnig TToU PEPOUV TOV ETTEVUTIKG KivOUvo 54.124 54124 64.416 64.416
(UNIT LINKED)
Advela kal aTTaITOEIG
Adveia qa npoowﬂu’(o, ao@aNiaTéG Kal 0448 2.448 2440 2.440
ao@ahIouevoug Jwig.
ATaITOEIC Ao ao@ANoTpa 16.308 16.308 15.156  15.156
AVIaoQaNOTIKEG OUMBATEIG 808 808 756 756
ATaIToEIg amd aviaog@alI{OUEVOUG 23 23 23 23|
MpoBereg ka Ghha EGoda mapaywyg 10242 10.242 14451 14451
emopevwy xproewv (Dac)
NOITIEG OTTQITATEIG 80.313 80.313 60.929 60.929
Tapeloka S1a8€aiya kar 1Ig0d0vaua 4.765 4.765 12.348 12.348,
TYNOAO ENEPIHTIKOY 4.765 19.251 24178 196.307 411.048 655.549 12.348 15.994 24.250 200.789 408.933 662.314
YNOXPEQZEIX
Ac@ahioTIKEG TIPOPBAEWEIG 423.272 423.272 396.646 396.646)
XPNHATOOIKOVOUIKEG UTTOXPEWTEIG
QTTOTIUWUEVEG TNV EUAOYN agia uEow 56.051 56.051 55.628 55.628
amoTeAeouaTWY
AQVEIOKEG UTTOXPEWTEIG 15.000 15.000 15.000 15.000
MpoBAEweig yiat Tiapoxég aToug 1489 1330 1330
£pyalouévoug 1.489
AvaBalOpEVES POPOAOYIKEG UTIOXPEWTEIG 1186  1.186 1.045  1.045
YTIOXPEOEIS TTPOG AOPANIDTEG, TIPAKTOPEG 9.444 9444 12433 12433
Kall GUVEPYATES TTWARTEWY
YTOXPEWTEIG TIPOG AVIATPANIOTEG 2377 2317 2148 2148
YTOXPEWTEIS TIPOG AVTATPANIJOLEVOUG 77 77 77 7]
NOITTEC YTTOXPEWTEIC. 98.498  98.498 131.473 131.473
TYNOAO NAGHTIKOY 0 0 15.000 57.540 534.854 607.394 0 0 15.000 56.958 543.822 615.780|
KaBapn 8éan kai Sikaiwpara peloyniog 48.155 46.534

24



[A] AZMIE NPONOIA AETA

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 317 MAPTIOY 2008

KINAYNOZ EMITOKIOY 31/3/2008 31/12/2007
. . , ZToIxeio pn . ZToIxEio pn
OMIAOZ ‘Ewg 3 ,Am ,3 ,Am, 1 Mhéov UTTOKEiPEVa . "Ewg 3 . A"? 3 Ao 1 é1og MAéov TwV uTrOKEiNEVO .,
; , . MAVES Ewg  €TOG WG  TwV 5 ) Z0voho ., pAveg éwg1 ; . ) Z0voho
(TToad ot XIA. eupw) piveg " ; , o€ Kivduvo MAVEG ; £wg 5 ém 5etwv ot Kivduvo
£10¢ 5¢ém ETWV . €106 .
ETTITOKIOU ETTITOKIOU
ENEPTHTIKO
Emevdloeig o€ akivnTa 114.061 114.061 111.768 111.768
Evowpara méyia 0
Id10xpnaipoTToloUpEva akivnta 107.445 107.445 107.564 107.564)
MeTagopikd péaa Kal AoIrog eEOTTAIHOG 1238  1.238 1310  1.310]
"Auha TrEpOUTIaKG aTOIKEI 15.705 15.705 15.705 15.705
Emevdioeig e guvOEdEPEVEG ETTIXEIPATEIG 21.566 21.566 21.039 21.039
XPNUOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEI
amoTiywpeva amv elAoyn agia péow 19.345 196.307 215.652 16.126 200.789 216.915)
amoTeEAETUATWY
XpewaTikoi TiTAOI
AlakpatoUpeves wg m ARen emmevoloeIg 24178 24178 24.250 24.250
Emevdioeig yia Aoyapiacpd aoc@alNiopévwy
{wAG TToU GEPOUV TOV ETTEVBUTIKS KivOuvo 51491 51.491 50.396  50.396|
(UNIT LINKED)
AGvela kal aTTAITACEIG
Adveia ols npooumufo, aoQaNIOTEG Kal 2448 2448 2440 2.440)
aoahifopevoug {wng.
Amaithoelg amd ac@aNioTpa 16.308 16.308 15.156  15.156
AvIaoQaAIoTIKEG TUMBATEIG 808 808 756 756}
Amaithoeig améd aviaag@ahi{opevoug 23 23 23 23
MpoufBeieg ka1 GMa 5oba mapaywyg 10242 10.242 14451 14.451
emopeEVwWY Xpnoewv (Dac)
Normég amamaoeig 82.592 82.592 62.235 62.235
Tauelakd diaBéaiya kai Igoduvapa 4.928 4.928 12.935 12.935)
TYNOAO ENEPFHTIKOY 4.928 19.345  24.178 196.307 423.927 668.685 12.935 16.126 24.250 200.789 402.843 656.943
YNOXPEQZEIX
AcQahIoTIKEG TIPORBAEWEIG 423.272 423.272 396.646 396.646)
XpNUATOOIKOVOMIKEG UTTOXPEWTEIG
QATTOTIHWHEVEG aTNV EUAOYN agia péow 56.051 56.051 55.628 55.628]
ATTOTEAETUATWY
AQVEIOKEG UTTOXPEWTEIG 17.195 17.195 16.430 16.430
I'IpoB)\aq,jmg yia TTAPOXEG OTOUG 1489 1330 1.330
£pyalopévouC 1.489
AvaBaldpeveg popoAoyIKEG UTIOXPEWTEIG 4235 4.235 4.040  4.040;
YTTOXPEWOELS TTPOG AONIOTEG, TIPGKTOPEG 9444  9.444 12433 12433
Kl GUVEPYATEC TTWARTEWY
YTOXPEWOEIG TIPOG AVTIATPANTTEG 2377 2317 2148  2.148
YTOXPEWOEIG TTPOG AVTIATPANLOUEVOUS 77 77 77 7]
NoITég YTTOXPEWOTEIG. 86.192  86.192 105.529 105.529
TYNOAO MAGHTIKOY 0 0 17.195 57.540 525.597 600.332 0 0 16.430 56.958 520.873 594.261
KaBapi) 8éon ka1 SikaiwpaTta peloyngiog 68.353 62.682

3.2.2.

3.23.

KivBuvog eyyunoewv

210 ao@ahioTipia wAg, Adyw TS LOKPOXPOVIAS KAAUWNG TTOU TTAPEXOUY, TO ETTITOKIO TTaidEl onpavTikd

pAOAo yia Tov UTTOAOYITUO TwY Ao@aNiaTPwWY.

To £mITOKIO WE TO OTTOIO YivOVTal O UTTOAOYICHOI AVAQEPETAI OAV EYYUNUEVO TEXVIKO ETTITOKIO.

Mia aoToyia otnv €mAoyr Tou eyyunuévou TeEXVIKOU ETTITOKIOU YIQ TOV UTTOAOYIOUO TwV 00@QaNioTpWY
eival évag amd Toug apdyovteg Tou 0dnyolv ae EAeIpUa i TAeGvaoa ata padnuatikd amobéuara.

H Eraipeia, mpokelpévou va PETPIAOEI AUTOV TOV KivOUVO, TIHOAOYEI e OUVTNPENTIKOTEPO EyYUNUEVO
EMTOKIO, MIKPOTEPO aTTd TO avwTaTo OpPI0 TToU kabopileTal amd To Youpyeio AvaTTugng.

MoTwTiK6G Kivouvog

H Etaipeia ekTiBetal og moTwTikG Kivduvo, 0 0TT0iog a@opd Tov Kivouvo KATToI0G avTioUUBOAAGUEVOS
Vva Unv €ivar Ikavag va KataBahel Ta axeTiké Toad 6tav autd yivovial amaimnTa.

Kupiol avrioupBahAopevol, amé Toug otoioug o Opihog kai n Mntpikr) Etaipeia eivar ektebeipévog ae
MOTWTIKG Kivduvo, gival oI avTag@aliaTég, 01 OTToiol uTTopei va pnv eival ae 8éan va kaAlyouv Tnv
avaloyia Toug ETT Twv ACQ@ANICTIKWY UTTOXPEWOEWY N €T TwV ACQAAIGTIKWY OTTOCNMIWOEWY TToU
¢xouv idn karaPAnBei atoug Gikaiouxoug, ol aceahilduevol, ol otoiol PTopei va pnv duvavral va
kataBdAhouv Ta TOOA aoQaAiCTpWY TOU gival amaimnTd, Kal ol ouvepyalduevol pe Tov Opido
(ao@ahigTéG, TIPAKTOPES Kal AOITTON).
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3.24.

3.25

3.2.6.

H Etaipeia agiohoyei ag TakTA BACN Ta 6pIa TIOTWOEWY TWV GUVEPYOTWV KOI TwV AVTIGUUBOAASHEVWV
kal Aappaver pétpa.

Kivbuvog ayopdg

O kivduvog ayopds agopd Tnv mOavdtnTa amwAeiwv Adyw peTaBoAng aTo emimedo 1 aTn
METABANTOTNTA TWV TIHWV ayopdg, OTIWG €ival Of TIUEG TWV PETOXWY, ETITOKIWY KAl GUVOAAQYUATIKWY
dlapopwv Trou eTnpeddouv aueaa Tov Kivouvo e0Aoyng agiag.

O Opidog kai n Mntpikr| Etaipeia e@appudlel alyxpoveg peBodoug yia Tn pétpnan Tou Kivauivou ayopdg,
omwg n amotiunon agjag ot kivouvo (Value-At-Risk).

H Value-At-Risk armotiunon eivar extignon g péyiotng duvnTikAG peiwang Tng kabaprg Tpéxouaag
agiag Tou xaptoguAakiou, TTou pTropei va cuppei e éva kaBopiopévo xpovikd SidaTnua kai yia éva
OUYKEKPIPEVO €TTITIEDO EUTTIOTOTUVNG, OPWG OEV UTTOPEI VO KAAUWEL EKTIUNGN OIKOVOUIKWY ATTWAEIWY,
TIOU UTTOPE Va TIPOKUWEI aTTO CAIPETIKA AOUVABIOTEG PETABOAEC.

Kivbuvog ouvaAAdypatog

O Oupihog dpaompiotroigital e EAGSa kai Kimpo. Me v eioaywyr) Tou €upw w¢ €moripou
vopioparog ¢ Kumrpiakig Anuokpariag amd v 1 lavouapiou 2008, 1o gUvoAo Twv ouvaAaywv Tou
Ouilou TrpayparoTToIEiTal OE EUPW.

Zav amotéAeapa Twy Trapamavw, o Ouihog dev ekTiBeTal aTig emOPATEIS TNG PETABOARS TwV IGOTIMIWY
Twv d10QdpWV VOUIOUATWY OTN XPNUOTOOIKOVOUIKA TOU 840N Kal TI TAPEIAKES TOU POEG.

KivBuvog peuaTtoTnTag

O kivduvog peuaTotnTag oxeTiCetal ue Tn duvardtnta Tou OPilou va EKTTANPWVEL TIG XPNMATOOIKOVOUIKEG
NG UTTOXPEWOEIG 6TAV QUTEG YivovTal OTTAITNTEG.

H TmapakohoUBnon ToU KIVOUVOU PEUCTOTNTAG ETTIKEVIPWVETAI 0T OlaXEipIon TOU  XPOVIKOU
OUOYETIONOU TWV TOUEIOKWY EITPOWY Kal EKPOWV KaBWG Kal aTnv eEao@ANIon ETAPKWY TAPEIOKWY
d100e0iuwy kal GUEC PEUGTOTIOIRGIUWY XPEOYPAPWY YIA TIG TPEXOUOEG CUVAAAAYEG.

O TrapakdTw TTivakag BagiaTnke aTnv evammopeivaga dIAPKEID TWV ATTAITHCEWY KAl UTIOXPEWTEWY OTIO
TNV NUepopnvia alviagng Twv AOYIGTIKWY KATaaTAoEwv £wg T aupBaTiki nuepounvia ARENg Toug. ZTig
TEPITTWOEIG OTTou Bev UTIAPYEl OUUPATIKA nuepopnvia ARENG yia TIC aTTAITAOEIS KAl UTTOXPEWOEIS
(avoiyToi aMnAdypeol Aoyapiaopoi, kaTaBEcEIC GYewe Kal TAPIEUTNPIoU), TOTE AUTEG KATATACOOVTAI

0T XpoviK TTEPiod0 PEXPI TPEIG HFAVEG.
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KINAYNOZ PEYZTOTHTAZ 31/3/2008 31/12/2007
ETAIPEIA Euwgs Ame3 - Amod Mkéov Ewg3 ATO3  ame1éroc MMoviwv
(006 0t 1A, £Up) Ve pNveg éwg €Togéwg Twv S  ZOvoho Ave pAvES €wg 1 fwe 5 1 5 eTiov Zovoho

XA eup HIVES 1 é10¢ 5 émn ETWV HAvES £€10C SOt
ENEPTHTIKO
Emevdloeig o€ akivnta 79.530 79.530 79.530 79.530
Evowuara mayia
Id10xpNnoIoTIOI0UWEVA OKivNTa 107.445 107.445 107.564 107.564
Metagopika péaa kai Aoimodg e€omAIgHOS 1.077  1.077 1.142 1.142
"AUAa TIEPOUGIOKG TTOIE Il 0 0
ETIEVOUGEIC O OUVOEOEHEVE 58.730 58.730 62526 62526
EMIXEIPATEIG
XpNUATOOIKOVOUIKA TIEPIOUTIAKA
oToIxeia amoTipweva aTnv ebAoyn aia 19.251 196.307 215.558 15.994 200.789 216.783
PECW aTTOTEAETUATWY
XpewarTikoi TiTAol
AlakpaToUpeveg wg Tn Afgn emevauoElg 24178 24178 24.250 24.250
Emevduoeig yia Aoyapiaoué
ao@aNopévwyY (WG TTOU GEPOUV TOV 54.124 54.124 64.416 64.416)
emevOuTIKO Kivouvo (UNIT LINKED)
Advela kal amaiTioeIg
Adveia o'e npooumn’(o, ao@aNIaTEG Kall 0448 2448 2440 2,440
ao@aAifépevoug {wng.
Amaimoeig amé acahioTpa 16.308 16.308 15.156 15.156
Aviac@alioTIKEG GUUBAOEIS 808 808 756 756
Amaimoeig amd avrac@ahi{ouevoug 23 23 23 23
MpopnBeieg ka1 GMa £6da mapaywyfis 44 54 10242 14451 14.451
eTOUEVWV XpRoewv (Dac)
NoITiéG amaiThoeig 75.110 1.901 3.302 80.313 58.521 1.811 597 60.929
Tapelokd diabéaiya kal Icoduvaya 4.765 4.765 12.348 12.348
TYNOAO ENEPIHTIKOY 161.380 21152 27.480 445.537 655.549 165.671 17.805 24.847 453.991 662.314
YMNOXPEQEEIX
Ao@aAIoTIKEG TTPOBAEWEIS 423.272 423.272 396.646 396.646
XPNUOTOOIKOVOUIKEG UTTOXPEWTEIG
aToTIHWUEVES oV €0AoyN atia péow 56.051 56.051 55.628 55.628
amoteAeopATWY
AaVEIOKES UTTOXPEWOTEIG 15.000 15.000 15.000 15.000
rpoBAeweig yia Trapoxég oToug 1489  1.489 1330 1330
epyadopévoug
AVaBaMOpeveg GoporoyIKg 1186 1.186 1.045 1.045
UTTOX PEWOEIG
YTIOXPEWOEIG TTPOS A0NOTES, 9.444 90444 12433 12.433
TIPAKTOPEG KAl GUVEPYATEG TTWANTEWV
YTTOXPEWGEIS TTPOG AVIATPAAIGTEG 2.377 2.377 2.148 2.148
YToxpewaeig Tpog aviag@aAi{OpEVoUg 77 77 77 77
NoITéC YTIOXPEWTEIC. 98.498 98.498 131.473 131.473
TYNOAO NMAGHTIKOY 110.396 0 16.186 480.812 607.394 146.131 0 16.045 453.604 615.781
KaBapn 8éon kai Sikaiwyara
peloyn@iog 48.155 46.534
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KINAYNOZ PEYZTOTHTAZ 31/3/2008 31/12/2007
. A6 3 Am61  MAéov . Amé 3 o .

OMIAOZ (mood  ‘Ewg3 L . , Ewg 3 L A6 1 érog  MAfov Twv .
0t Yk, £Upe)) Ave pAveG éwg €Togéwg Twv S5  ZUvoho Ve pAveS €wg 1 €we 5 ér 5 eTiov Zuvolo

XA eup HIvES 1 é10¢ 5 émn ETWV HAVES £10C SOt
ENEPTHTIKO
Emevduoeig o akivnta 114.061 114.061 111.768 111.768
Evowuara mayia
Id10xpNnaIMOTTIOIOUEVA OKivNTa 107.445 107.445 107.564 107.564
Metagopika péaa kai AoITrog E0TTAITHOG 1238  1.238 1.310 1.310
"Auka Trepouaiakd aToixeia 15.705 15.705 15.705 15.705
ETIEVOUCE(C O OUVOEDEEVES 21566 21.566 21039 21.039
EMIXEIPATEIG
XPNHATOOIKOVOUIKA TIEPIOUTTOKA
oToIxeia amoTipweva aTnv euAoyn adia 19.345 196.307 215.652 16.126 200.789 216.915
péow aToTEAEOATWY
XpewaTikoi TiThol
AlakpaToUpeves we Tn Afgn emevauaeig 24178 24.178 24.250 24.250
Emevbuoeig yia hoyapiaoud
ao@aNiopévwy {wig TTou PEPOUV TOV 51.491 51.491 50.396 50.396)
emevOuTIKO Kivouvo (UNIT LINKED)
Advela kal amaiToEIg
Advela o'e npoowmlfo, aoQaNIOTEG Kal 0448 2.448 2440 2,440
ao@aAifépevoug Lwng.
Amaimoeig amé aceahioTpa 16.308 16.308 15.156 15.156
Aviac@alioTikéG auuBdoeig 808 808 756 756
Amraitioeig ammd aviacaAi{OLEVOUS 23 23 23 23
MpoufBeieG ka1 GMa Eodamapaywylic 44 4 10242 14451 14.451
eTOUEVWY XpRoewv (Dac)
NOITIEG ATTQITATEIG 77.389 1.901 3.302 82.592 59.827 1.811 597 62.235|
Tayelakd diaBéaiua kai Igoduvaua 4.928 4.928 12.935 12.935)
TYNOAO ENEPIHTIKOY 161.189 21.246  27.480 458.770 668.685 153.544 17.937 24.847 460.615 656.943
YNOXPEQZEIX
Ao@aNioTIKEG TIPOBAEWEIS 423272 423.272 396.646 396.646)
XPNHOTOOIKOVOUIKEG UTTOXPEWTEIS
QTTOTIHWEVES OTNV 0AoYN atia YEow 56.051 56.051 55.628 55.628
amoTeAEoATWY
AaveiakéG UTTOXPEWTEIG 17.195 17.195 16.430 16.430
rpoBAeweig yia Tiapoxe atoug 1489  1.489 1330 1.330
epyadopévoug
AVaBaMOpeveg GoporoyIKES 4.235 4235 4.040 4.040
UTTOXPEWTEIG
YTIOKPEWOEIG TTPOS A0GANOTES, 9.444 9444 12433 12.433
TIPAKTOPEG KAl GUVEPYATEC TIWAACEWY
YTOXPEWTEIS TIPOG AVTACTQAAIOTEG 2.377 2.377 2.148 2.148
YToxpewaeI§ TPog aviacQaAI{OEVOUG 77 7 77 77
NoITIEC YTTOXPEWTEIC. 86.192 86.192 105.529 105.529
TYNOAO MAOHTIKOY 98.090 0 21.430 480.812 600.332 120.187 0 20.470 453.604 594.262
KaBapn 8éon kai Sikaiwypora
uelopn@iog 68.353 62.682
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V.4.1 NPQTEYQN TOMEAZ NAHPO®OPHZHX -ENIXEIPHMATIKOI TOMEIZ

O 6pihog g AZTMIZ NMPONOIA TepIAapBavel TOug TTAPAKATW ETTIXEIPNUATIKOUG TOUEIC:

& Ac@dheies Zwig: MepihauBavel kupiwg TIC ao@aNioei¢ emBiwong, Bavarou, TIC PIKTEC, HOVIUNG OAIKAG
QVvIKavOTNTAG Kal AOITIWV aTuXnuaTwy, ac@aAicewv TTou cUVOEOVTal e ETTEVOUOEIS KAl A0QAAITEIG UYEiaG.

& Ao@dheieg Znumwv, AotikAg EuBivng Autokivitwy Kai Aoimav Znuiwv: MepidapBavel Tig ao@ahioeig
O0BEVEIWY, ATUXNUATWY, XEPOAiWV OXNUATWY, AEPOTKAPWY, TTAOIWY, UETOPEPOUEVWY EUTTOPEUNATWY, TTUPOS
Kal GTOIXEIWV TG GUONG, YEVIKAS AOTIKAG EUBUVNG, TIOTWOEWY, EYYURCEWY, VOUIKAG TTPOCTAGTAG Kal d1aopwy
XPNHOTIKWV OTTWAEIWV.

L EmevduTikéG pn ao@alioTIKEG SpaotnpiotnTeg O Topéag TEpIAaBAVE! Epyaiec Twv Buyatpikv T AZMIE
IMPONOIA AETA trou dev guptrepIAapBavovTal g€ KATTOI0US ATTd TOUG TTPONYOULEVOUG TOUEIG.

AMOTEAEZMATA 1/11-31/3/2008 111-31/3/2007
EKMETAAAEYZHZ AOTIKAG Ao ETevouTIKEG N AOTIKAG Ao ETeVOUTIKEG N
(moad o€ XIA. eupw) Zwig  EuBlivng ac@ahioTikéG  Z0voho Zwig  EuBlivng ac@ahioTikég  Z0voho
Aut/twv dpagTNPIOTNTEC Aut/Twv dpagTNPIOTNTEC
OMIAOZ
AogahiaTpa 56.234 402 961 0 57.597 34.285 527 1.017 - 35.829
Meiov:AvracgdaAioTpa 78 15 379 472 198 0 625 823
Képdn amd TwAnan / amotiunan emevoloewy 38.981 21 4 0 39.006 7.693 6 0 - 7.699
Meiov:E¢oda emevdioewy kai {nuiEG amoTiunong 26.707 1 0 0 26.708 6.731 0 0 - 6.731
Meiov:ATTolnuIWoEIg aoQaNIOPEVWY 19.254 318 61 0 19.633 25.550 395 41 - 25.987
Meiov:Aedoueupéveg TTpopnBeieg Trapaywyng 8.737 56 204 0 8.997 5.072 59 198 - 5.329
Meiov:EmBapuvon amd ac@aNioTikEG TPOBAEWEIG 26.489 -85 169 0 26.573 1.958 8 61 - 2.027
Képdog (Znpia) ava Topéa 14.028 133 531 0 14.220 2.467 70 93 - 2.631
Noimd éooda 57 0 1 0 58 1.271 20 15 - 1.305
Meiov:Aeitoupyika £¢oda -7.868 -56 -135 0 -8.059 -4.410 -68 -51 - -4.529
Normé €¢oda -3.426 -25 -59 -3.510 -267 -4 -3 - 274
‘Eooda amé emevouTikéG dpaaTnpIOTNTES 0 0 0 594 594 0 0 0 - 0
AtroteAéopaTa aTTO GUYYEVEIG ETIXEIPATEIG 2.450 18 42 0 2.510 928 14 11 - 953
Képbog (Znpia) Tpo popwv 5.241 70 380 594 5.813 -1 32 65 - 86
MHTPIKH ETAIPEIA
AcoahioTpa 56.234 402 961 - 57.597 34.285 527  1.017 - 35.829
Meiov:AvtacpahioTpa 78 15 379 - 472 198 0 625 - 823
Képdn amd mwAnon i amotipnon emevoloewy 37.779 21 4 - 37.804 10.649 6 0 - 10.655
Meiov:E¢oda emevduaewy Kal {nuiég amotiunang 26.707 1 0 - 26.708 6.731 0 0 - 6.731
Meiov:ATTolnuIWoEI aTQaNIOPEVWY 19.254 318 61 - 19.633 25.551 395 41 - 25.988
Meiov:Aedoueupéveg TTpoprBeieg TTapaywyng 8.737 56 204 - 8.997 5.072 59 198 - 5.329
Meiov:EmBapuvon amd ac@aNioTikEG TPOBAEWEIG 26.489 -85 169 - 26.573 1.958 8 61 - 2.027
Képdog (Znpia) ava Topéa 12.748 118 152 - 13.018 5.424 70 93 - 5.586
Normé égoda 3 0 0 - 3 1.249 19 37 - 1.305
Meiov:AeiToupyika £¢oda -7.565 -54 -129 - -1.748 -4.331 -67 -129 - -4.527
Noimé €¢oda -3.426 -25 -59 - -3.510 -262 -4 -8 - 274
Képbog (Znpia) Tpo popwv 1.760 39 -36 - 1.763 2.080 18 -7 - 2.090
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V.4.2 AEYTEPEYQN TOMEAZ MAHPO®OPHZHZ -r'EQrPA®IKOI TOMEIZ

Fewypagikoi Topeig:

O1 yewypaeikoi Topeic Tou Opidou eivar n EAMGDa kai n Kimmpog. 2mv EANGSa dpaatnpiomoiolvral ol eTaipeieg AZMNIZ
MPONOIA A.E.TA. kaBwg kai n Buyatpikh ¢ AXMIE KTHMATIKH A.E.. v Kitpo dpaatnpiotolouvTal n Buyartpikr

LEDA INVESTMENT LTD kai n auyyevig etaipeia ASPIS HOLDINGS PUBLIC CO LTD.

(Toaa g XIA. Eupw)

[Meplouoiaka oTolyeia 31/3/2008 31/12/2007

EAGda: EUPW 620.926 591.114
Kutrpog: EUpW 71.509 65.829
ZUVoAo aToIyEiwV: £Upw 692.435 656.943
FEQrPA®IKH ANAAYZH
ENOMNOIHMENQN OIKONOMIKQN KATAZTAZEQN 31.03.2008
(Toad e XIA. eupw) ZYNONTIKA OIKONOMIKA MEFEGH
LYNOAO
ME©OAOZ XQPA ZYNOAO KAGAPHZ ZYNOAO KYKAOZ
ETAIPEIEX ENOMOIHEHE | EFKATAXTAZHE | ENEPTHTIKOY OEXHX YMNOXPEQZEQN | EPTAZIQN
AZMNIZ MPONOIA AET.A. - EANAAA 655.549 48.155 607.394 57.597
AZMIZ KTHMATIKH A.E.- MIMPAIT A.E. ONIKH EANALAA 13.034 2.826 10.208 0
ASPIS HOLDINGS PUBLIC COMPANY Ltd KAGAPH GEZH  KYMPOZX 248.375 125.466 122.909 12.061
AHAA EMENAYTIKH AHMOZIA ETAIPIA AIMITEA OAIKH KYMNPOX 67.085 56.110 10.975 441
FEQrPA®IKH ANAAYZH
ENOMNOIHMENQN OIKONOMIKQN KATAZTAZEQN 31.12.2007
ZYNONMTIKA OIKONOMIKA METEGOH
ZYNOAO
ME©OAOZ XQPA ZYNOAO KAGAPHZ ZYNOAO KYKAOZ
ETAIPEIEX ENOMOIHEHE | EFKATAXTAIHE | ENEPTHTIKOY OEXHX YMNOXPEQIEQN | EPTAZIQN
AZNIZ NPONOIA AET.A. - EANALAA 662.314 46.534 615.780 184.856
AZNIZ KTHMATIKH A.E.- MIMPAIT A.E. OAIKH EANAAA 13.318 2.930 10.388 0
ASPIS HOLDINGS PUBLIC COMPANY Ltd KAGAPH GEZH  KYMPOX 242.755 119.932 122.823 72.611
AHAA EMENAYTIKH AHMOZIA ETAIPIA AIMITEA OAIKH KYMNPOX 64.768 55.670 9.098 4.825

ZnuelwveTal 611 aTo gUvoAo Twv uTroxpewaewv Twy etaipeiwv AZMIZ MPONOIA A.E.T.A., AZMIZ MTPONOIA A.E.A.Z. ka1 ASPIS
HOLDINGS PUBLIC COMPANY Ltd mepiAapfdvovral Kai uToxpewaeig amd ac@aMoTIKES TIPOBAEWEIS WG akoAoUBwWG :

2008 2007
AZMIZ MTPONOIA AEE.T.A. 423.272 396.646
AZMIZ MPONOIAAEA.Z 0
ASPIS HOLDINGS PUBLIC COMPANY Ltd 48.085 52.689
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V.5 KAGAPA AEAOYAEYMENA AZ®AAIZTPA KAI AAAA ZYNA®H EZOAA

OMIAOZ MHTPIKH ETAIPEIA

31/3/2008 31/3/2007 31/3/2008 31/3/2007
(Togda g€ XIA. EUpWw)
EFTEFPAMENA (MIKTA) AZOAAIZTPA & AAA TYNAOH EX0AA
Aooaliotig Zwing
AogdhioTpa
AcQANIOTPA atTd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 56.234 34.285 56.234 34.285
Aoc@ahioTpa a6 aviao@alIoTIKEG OpaCaTNPIOTNTES 0 0 0 0
Zovoho KAdSou Zwig 56.234 34.285 56.234 34.285
Meiov:
Avrao@dAioTpa 78 198 78 198
Aooaliogig katd Znuiwv
Ao@dhioTpa AoTikA EuBUVN AUTOKIVATWY
Ac@ANIOTPa attd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 402 527 402 527
Aoc@ahioTpa a6 aviao@aloTIKEG OpaaTNPIOTNTES 0 0 0 0
Zuvoho 402 527 402 527
AcgdhioTpa Aoimwv KAGdwv
AcQANIOTPA atTd TTPWTACPAAICTIKEG OPACTNPIOTNTEG 961 1.017 961 1.017
Aoc@ahioTpa a6 aviao@aloTIKEG OpaaTNPIOTNTES 0 0 0 0
Zuvoho 961 1.017 961 1.017
Fevik6 L0volo Ao@alioewv kard Znpiwv 1.363 1.544 1.363 1.544
Meiov:
AviaogahigTpa
Aoaleitv ATIKAG EUBUVNG QUTOKIVATWY 15 0 15 0
Aogakeiwv Aoimv KAGdwv 379 625 379 625
ZUvoho 394 625 394 625
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V.6 METABOAH MAGHMATIKQN AMOGEMATQN KAI AMOGEMATOX MH AEAOYAEYMENQN AZQAAIZTPQN,
EKKPEMQN ZHMIQN KAI AOINQN AZQAAIZTIKQN MPOBAEWEQN

OMIAOZ ZYNOAIKH ANAAOTIA ANAAOTIA  ZYNOAIKH ANAAOTIA ANAAOTIA

METABOAH ANTAXQAAIZTON OMIAOY  METABOAH  ANTAZOAAIZTON OMIAOY
31/3/2008 31/3/2007

(Troo@ o€ XIA. eupw)

Acoahiogigc Zwng 26.589 100 26.489 1.958 0 1.958

Aceahiogig kard Znpiwv

AaTIKA €UBUVN AUTOKIVATWY -85 0 -85 120 112 8

Normoi KAadol 122 -47 169 36 -25 61

Zivoho 37 -47 84 156 87 69

MHTPIKH ETAPEIA ZYNOAIKH ANAAOTIA ANAAOTIA  ZYNOAIKH ANAAOTIA ANAAOTIA
METABOAH ANTAXQAAIZTON ETAIPEIAX METABOAH ANTAXOAAIZTON  ETAIPEIAX

31/3/2008 31/3/2007

(Too@ o€ XIA. Eupw)

Acgaliogig Zwng 26.589 100 26.489 1.957 0 1.958

Acoaliogig Katd Znpiwv

AoTikA €uBOVN AUTOKIVATWY -85 0 -85 120 112 8

Normoi KAadol 122 47 169 36 -25 61

Zivoho 37 -47 84 156 87 69

H petaBoq Twv amoBepatwy ac@alioewv (wnhg opeiletal Kata KUpIo Adyo aTn peyain alénon Tapaywyng Twv ¢ amag

kataBoAng auuBoAaiwy.

V.7

KAOAPO EIZOAHMA EMENAYZEQN AZ®AAIZEQN ZQHZ KAl ZHMIQN

KAGAPO EIXOAHMA EMENAYZEQN

(oo o€ XIA. EUpw) OMIAOZ MHTPIKH ETAIPEIA
ZHM. 31.03.2008  31.03.2007  31.03.2008 31.03.2007

Acgahioeig ZwAg

Képdn aocpahioewv (wig 12.274 962 11.072 3.918

Ao@aliogig katd Znuiwv

AoTIKA €uBlOVN auTOKIVATWY 20 20 6 6

Normroi Khddol 4 4 0 0

ZUvoho 24 24 6 6

To kaBapo €106dnua emevduaewv aTig 31/03/2008 yia Tov OuiAo avAABe o€ 12.298 xi1A.cupw evw yia v MnTpiki ETaipia
ot 11.096 xIA.cupw.Ta Tapamdvw moad mpoRABav amd TTwAnan / Afén emevduaewy , amod kEpdn / NUIES aTTOTiINGNG

€TMeVOUTEWV Kal até AoITa £00da eTTEVOUTEWV.
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V.8  AZOAAIZTIKEZ AMOZHMIQZEIZ
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AZQAAIZTIKEEZ AMOZHMIQZEIZ ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
MHTPIKH ETAIPEIA ZYNOAO  ANTAZQAAIZITON ETAIPEIAL IYNOAO  ANTAIOAAIZTON ETAIPEIAZ
31/3/2008 31/3/2007
(mood ot YIA. eupw)
Acoaliosic Zwnhg
AooahioTikéc amolnuelwoelg - Idia kpatnan 19.294 40 19.254 25.854 303 25.551
Ac@alioeig kard Znpiwv
AogahioTikéc amolnuelwoelg - I1dia kpatnan
AoTikr) euBuvn AutokIviTwy 318 0 318 395 0 395
Noitroi Khadol 61 0 61 43 2 41
Zivoho 379 0 379 438 2 436
AZOANIZTIKEZ ANOZHMIQZEIX ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
OMIAOZ ZYNOAO  ANTAIOQAAIZTON  OMIAOY IYNOAO  ANTAIOAAIZTON OMIAOY
31/3/2008 31/3/2007
(Trood o€ IA. eupw)
Acgaliosig Zwng
AogahioTikéc amolnuelwoelg - I1dia kpdtnan 19.294 40 19.254 25.854 303 25.551
Acg@alioeig kard Znpiwv
AooahioTikéc amolnuelwoelg - I1dia kpdtnan
AoTikn euBUVN AUTOKIVATWY 318 0 318 395 0 395
Noitroi Khadol 61 0 61 43 2 41
Zivoho 379 0 379 438 2 436
V.9 AEAOYAEYMENEZ MPOMHOEIEX MAPAIrQrHz
AEAOYAEYMENEZ MPOMHOEIEZ
MAPATQrHz OMIAOX MHTPIKH ETAIPEIA
31/3/2008 31/3/2007  31/3/2008 31/3/2007

(o g€ XIA. EUpWw)

Acahioeig Zwig

Aedouheupévec MpounBeiec kai £E0da TAPAYWYNAC 8.737 5072 8.731 5072

Ac@alioeic Katd Znpiwv

Aedouleupévec MpopnBeiec kai £E0da Tapaywyng

AaTikn euBivn AUTOKIVATWY 56 59 56 59

Normroi KAGdol 204 198 204 198

ZOvolo 260 257 260 257
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V.10. AOINA EZOAA - EZ0AA

V.11
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AOIMA EZ0AA OMIAOZ MHTPIKH ETAIPEIA
31/3/2008 31/3/2007 31/3/2008 31/3/2007
(o g€ XIA. EUpWw)
1. 'E00d0 TTOPETTOPEVIWV AOXOAEIWV 0 0 0 0
2. "ExTakTa Kal avopyava £5oda o7 -264 2 2
3. "ExtakTa képdn 0 6 0 3
4. 'Ecoda mpony. XpAoewv 1 0 1 0
4. 'Ecoda am6 TpoBAEWEIS TTpONY.XPACEWY 0 1.300 0 1.300
5. ®6pog Meyaing Akivng Mepiouaiag 0 0 0 0
l'evik6 olvoho 58 1.031 3 1.305
AOIMA EZE0AA OMIAOZ MHTPIKH ETAIPEIA
31/3/2008 31/3/2007 31/3/2008 31/3/12007
(o g€ XIA. EUpW)
1. "EKTOKTO KOl avopyava £oda 3.446 265 3.446 265
3. 'E¢oda mpony.xpriocwv 63 9 63 9
l'evikd gUvolo 3.510 274 3.510 274

210 Aoyaplaopd ‘Ecoda amd mpoPAéwelg Tponyoupévwy XpAoewv TepIAapBavovTal €000a QT ETTAVEKTIUNGN
mpoPAEWewv TTou gixav oxnuaTioBel g€ TTponyoUleveS XPAOEIG OXETIKA UE TO TEOT ETTAPKEIAS TWV XPNHATOOIKOVOHIKWY

oupBoAdiwy.

EXOAA AMNO ENENAYTIKEZ MH AZOAAIZTIKEZ APAZTHPIOTHTEZ

EZOAA AIMO EMENAYTIKEZ
APAZTHPIOTHTEZ

(oo o€ XIA. EUpW)

OMIAOZ
31/3/2008

1.Evoikia eloTrpakTéa

6.Eutopiki euvoia
l'evikd gUvolo

2.Képdn/inuiég amé amotipnon mayiwy
3.Képdn/inuiég amd TwAnan emevoloEwv 0
4 Képdn/lnuiég amd amortiunon emevoloewy
5.Kabapda ¢éooda/toda xpnuarodoTtnang
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V.12 AEITOYPTIKA EZ0AA

OMIAOZ MHTPIKH ETAIPEIA
31/3/2008 31/3/2007 31/3/2008 31/3/2007

(oo d ae XIA. Eupw)

1-AUOIBEG Kkat €000 2547 2.415 252 2415
TIPOCWTTIKOU

2. ApoiBég kai £¢oda TpiTwv 1.606 452 1.583 450
3. ®opol - TéAn 27 9 27 9
4. Aidpopa £¢0da 2.240 362 2.136 362
5.T6kol kail ouva@n £¢oda 888 755 735 755
6. AToopéoeig 292 238 284 238
7. Noimég TTpoBAEWeEIg 459 298 459 298
levik6 oUvolo 8.059 4.529 7.748 4.527

V.13 AMOTEAEZMATA AMNO ZYITENEIZ ETAIPIEZ

V.14

AMOTEAEZMATA AMO LYITENEIZ ETAIPEIEX OMIAOZ

31/3/2008 31/3/2007
(rood ae XIA. Eupw)
AZNIZ MPONOIA AEAZ 0 130
ASPIS HOLDINGS PUBLIC COMPANY L.T.D 2.510 824
levik6 aUvoAo 2.510 953
®OPOI

ZUPQwva Je TO QOPOAOYIKG VOO, 0 GOPOAOYIKOG OUVTEAEOTIG TTOU £QAPMOCOTAV OTIC OVWVUES ETAIPEIES EWG TNV
31.12.2005 ryrav 32%.
Me 10 vOpo 3296/14.12.2004, 0 popoAoyIkdg OUVTEAETTAG Twv ETTIXEIPATEWY Ba peiwveTal aTadiaka amd 35% ot 25%.
ZuykekpIpéva, yia m xpAon 2005 o gopohoyikds ouvteAeaTrg pelwbnke aTo 32% Kai yia 1 xprion 2006 peiwbnke aTo
29%, evw amd T xprion 2007 diagopewbnke ato 25%.

H EAAnVIKA @opohoyikn vouoBeaia kal o1 OXETIKEG OIATAEEIS UTTOKEIVTQI O€ EpUNVeieg atmod TIC GOPOAOYIKEC APXEC.
O1 dnhwaeic popou eioodfuaTog utroaMovtal oe etiaia Baon, ala T1a képdn A ol {nuiEg TTou dnAwvovTtal yia
QOpOAOYIKOUG OKOTIOUG TTOPANEVOUV TIPOTWPIVA EWG GTOU 0I OPOAOYIKEG APXEC ECETATOUV TIG POPOAOYIKEG dNAWGTEIG
kai Ta PiBAia Tou popoAoyoluevou, oTToTe EKKABAPICoVTal Kal O OXETIKEG POPOAOYIKEG UTTOXPEWOEIG.
O1 popoAoyikég CnuiEg, aTo BaBud Tou avayvwpidovtal amd Tig opoloyikéS apxég, Topolv va XpnaiyotoinBolyv yia 10
OUPYNOIOPO KEPOWV TWV TTEVTE ETTOUEVWY XPAOEWV TTOU akoAouBoUv Tn Xprian TToU AgopouV.

H Mnrpikr Etaipeia AZMIZ TIPONOIA A.E.IA. eAéyxBnke amd Ti¢ popoAoyikéG apxés £wg kal Tnv xprion 31.12.2005
(o1kovopiké €10 2006). H etaipeia AZMIZ KTHMATIKH A.E. dev éxel eheyxBei @oporoyika yia i xproeig 1999 £wg 2007,
evw n Buyarpiki authg MMPAIT A.E. dev €xel eheyyBei amd v idpuon Tng.

H Mntpiki ETaipeia Bewpei 611 Exel ekmAnpwaoel TARPWG TIG QOPOAOYIKEG TNG UTTIOXPEWTEIS KAl EXEI EQAPUOTEI PE
akpiela 6Aeg Ti¢ diatdteic TNG GopoAoyIKG vopoBeaiag.
2TV TEPITITWON Tou agopoAdynTa amoBeparikd g MntpikA¢ Etaipeiag diaveunBolv aToug petdyoug, auta Ba
UTTOKEIVTAI O€ OPO EI00BMAKATOG E TOV I0XUOVTA POPOAOYIKS OUVTEAEDTN KATA TNV nuepopnvia TG diavopng, eviw otV
TIEQITITWON dlavoung Tou UTToAOITIOU KepdWV €IS vEov, Ogv Ba emiBAnBei pdpog e1godApaTOG.
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®OPOI
) . MHTPIKH
(Trood o€ XIA. eupw) MHTPIKH ETAIPEIA  OMIAOZ ETAIPEIA
31.3.2008 31.3.2007  31.3.2007
®opog €100dAaTOg 0 0
AvaBaA\opevog eopog 0 0
®opog €100dqPaATOG 0 0
ANABAAAOMENOZX ®OPOZ
) . MHTPIKH
(Tmoad o€ XIA. upw) MHTPIKH ETAIPIA  OMIAOX ETAIPIA
31.3.2008 31.3.2007  31.3.2007
Mayia (Alagopd amoofeéaewy - utroxpEWan) 0 0
Alaypa@n €€60wv ToAueToUG amdafeang - uTToXpEwan 0 0
Atro{nuiwaon TPOCWTTIKOU - OTTaiTNON 0 0
YmoAoito 31.3.2008 0 0
V.15 ANABAAANOMENEZ ®OPOAOIIKEZ YNOXPEQZEIX
(Tmoad o€ XIA. upw) OMIAOZ MHTPIKH ETAIPIA
YmoAoitro 1.1.2007 1.960 1.626
Yméhoimo amé egayopd Buyatpikig 1.366
Mayia 1d1oxpnoipomoloyeva (Alagopd euhoyng agiag - amaiton) -1.479 -1.479
Mayia pioBwuéva (Alagopd euAoyng agiag - uToxpéwan) 1.187 312
Mayia (Aiagopd amoofécewy - utroxpEWan) 1.466 712
Alaypagn] €60wv TToAueToUG amdaPeang - uTroxpéwan 0 1
Ala@opég amd TTWANGN GUUHETOXWY - UTTOXPEWDN 30 30
Atro{nuiwaon TPOCWTTIKOU - OTTaiTNON -157 -157
®opohoyikég {nuieg - amaitnon -333 0
YmoAoito 31.12.2007 4.040 1.045
Mayia yiobwyéva (Alagopd eAoyng agiag - utoxpéwan) 54 0
Alaypagn €60wv TToAueToUG amdafeang - uTroxpéwan 94 94
Atrolnuiwan TpoowTikoU - aTaitnan -40 -40
Mayia (Alagopd amoofeéaewy - utroxpEWaAN) 87 87
YmoAoimo 31.3.2008 4.235 1.186

Z0PQWVva JE TIG EKTIUATEIG TNG ETAIPIAG 01 POPOAOYIKEG CnUIES Ba avakTnBolv.
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V.16 KEPAH ANA METOXH
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O utoAoyI1ouA¢ Twv Bacikwv Kepdwv ava PETOXN £XEI WG GG :

KEPAH ANA METOXH OMIAOZ MHTPIKH ETAIPEIA
11-31/3/2008  1/1-31/3/2007  1/1-31/3/2008  1/1-31/3/2007

(T100d OE EUPW)
Képdn et ammd popoug 5.672.091,73 86.086,51 1.621.202,71  2.090.742,79
MeoooTabuikg apiBUoG peEToXwv 73.366.520 73.366.520 73.366.520 73.366.520
Baoikd kan pelwpéva KEpdN avd peToxn
Képdn trou avaloyolv atn MnTpikr Etaipeia 5.513.641,89 86.086,51  1.621.202,71  2.090.742,79
Képdn trou avaloyolv g Metdyoug Meiowneiag 158.449,84 0,00 0,00 0,00
Képdn ava petoxn ou avadoyolv otn Mnrpikr) Etaipeia 0,0752 0,0012 0,0221 0,0285

H Meroyikn o0vBeon Tng Etaupeiog tnv 31.03.2008 éxe1 wg €8A¢g:

MARBog OvopoaoTiki Agia
Méroxol Mooootd (%)  MeToxwyv MeToxwv

Wwpiédng MadAog 43,95%  32.242.850 22.569.995,00 €

C.V.Asset value Eowrepikd MetaBAnto 14,99% 10.998.593 7.699.015,10 €

AarTrig Tpamela AE 9,97% 7.317.593 5.122.315,10 €

Commercial Value AAE 9,07% 6.655.870 4.659.109,00 €

AoTrig Kamtoh Zupuetoxwv AE 2,73% 2.000.000 1.400.000,00 €

AoTrig International AEAAK 2,58% 1.890.000 1.323.000,00 €

Ywuiddng Aavinh 1,36% 1.000.093 700.065,10 €

Mpdvoia Epmopikr| ET.EComA.Mpageiwv AE 0,88% 645.360 451.752,00 €

Awpoypagotexvikr) AE 0,66% 484.623 339.236,10 €

AaTrig Kimpou AE 0,48% 350.000 245.000,00 €

Ywuiaon OAya 0,38% 278.904 195.232,80 €

Ywiédn Mapia 0,28% 204.445 143.111,50 €

Kaparfag Kwv/vog 0,18% 135.324 94.726,80 €

AoTrig EaTia AE AaTikd AkivnTa 0,13% 95.050 66.535,00 €

Aot AkivAiTwy AE 0,10% 76.252 53.376,40 €

AarTrig Opihog AE 0,01% 4.370 3.059,00 €

Normroi Métoyol 12,25% 8.987.193 6.291.035,10 €

100,00%  73.366.520 51.356.564,00 €
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V.17 ENENAYZEIZ ZE AKINHTA

O1 peTaBolé Twv emevduoewy ae akivira Tou Opihou Kai NG MnTpikA¢ Etaipeiag avalovtal wg £¢AG:

OMIAOZ (mood e XIA. eupw)

2007
ENAP=H XPHZHX FHNEAA KTIPIA ZYNOAO
Agia 01/01/2007 77.063 12.709 89.772
Amé amokTnan Buyarpikwy 0 18.407 18.407
Avampoaapioyég ae ebhoyn agia 4172 4,947 9.119
AvopEq 1.001 0 1.001
AMayr xprong akiviTou -2.941 -3.590 -6.531
Aia 31/12/2007 79.295 32.473 111.768
AMOZBEZEIX 0 0 0
AmooBéaeiC TTwAnBEVTWY 0 0 0
AmooBéaeiC xphong 0 0 0
2Uvolo amooBéacwy 31/12/2007 0 0 0
AvamrooBeoTtn agia 31/12/2007 79.295 32.473 111.768

2008
Agia 01/01/2008 79.295 32.473 111.768
Avatmrpooapuovég o€ euhoyn agia 540 0 540
AvopEq 1.753 0 1.753
AMayr xprong akiviTou 0 0 0
Aia 31/3/2008 81.588 32.473 114.061
AMNOxBEZEIX 0 0 0
AmooBéoelC TTwANBEVTWY 0 0 0
AmooBéaeic xphang 0 0 0
2Uvolo amooBéocwv 31/3/2008 0 0 0
AvaméofBeoTn agia 31/3/2008 81.588 32.473 114.061
MHTPIKH

2007
ENAP=H XPHZHX FHNEAA KTIPIA ZYNOAO
Agia 01/01/2007 73.960 10.853 84.813
AvatrpooapuovéC oe euhoyn agia 141 1.107 1.248
Ayopéc 0 0
AMayr xprong akiviTou -2.941 -3.590 -6.531
Agia 31/12/2007 71.160 8.370 79.530
AMNOxBEZEIX 0 0 0
AmooBéocig TwAnBévTwy 0 0 0
AmooaBéaeig xphang 0 0 0
2Uvolo amooBéocwy 31/12/2007 0 0 0
AvatrooBeoTn agia 31/12/2007 71.160 8.370 79.530

2008
Agia 01/01/2008 71.160 8.370 79.530
Avatmrpooapuovég o€ euhoyn agia 0 0 0
AvopEg 0 0 0
AMayr xprong akiviTou 0 0 0
Agia 31/3/2008 71.160 8.370 79.530
AMNOZBEZEIX 0 0 0
AmooBéoelC TTwANBEVTWY 0 0 0
AmooBéaeig xphang 0 0 0
2Uvolo amooBéocwv 31/3/2008 0 0 0
AvatrooBeotn agia 31/3/2008 71.160 8.370 79.530
Ta éooda am6 evoikia avhABav Tv 31/03/2008 yia v Mntpikr| Etaipeia o€ 124 xIA. eupw kai yia Tov Opiho o€ 271 xIA.
EUPW.
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Ta akivita o€ emévduan amoTiywvtal g€ 0Aoyn agia TouhdyiaTov yia kaBe diayeipiaTikr xprion amd avetdpTnToug
EKTIUNTEG Kal o1 BlaQopég amoTiunong avayvwpiovtal ota amoteAéopara. H teAeutaia extipynan éyive v 31/12/2007

amd Toug avegaptntoug ekTiunTég . MANOYAEAHE MONOTMPOZQIMH E.N.E.

V.18. ENZQMATA MATIA NEPIOYZIAKA ZTOIXEIA

H Kivnon Twv evowpaTwy Tayiwv epIouciakwy atoixeiwv Tou Ouilou kai T MnTpikng Etaipeiag péxpr v
31.03.2008 epgavileTal aTov mivaka TTou akoAouBei:

MATIA NEPIOYZIAKA ZTOIXEIA OMIAQY IAIOXPHZH

(Trood o€ XIA. Eupw)

ZYNOAO 2YNOAO
THMNEAA KTIPIA  IAIOXPHEIMOMOIOYMENON METAQOPIKA EMINAA . METAGOPIKON
T MEZQN KAI AOINOY
EZONAIZMOY
Agia koewg 01/01/2007 83.678  22.760 106.438 130 11.378 11.508
AT6 amdkTnaon BuyaTtpikwy 0 0 0 93 121 214
Avampoaaployég ag ebhoyn adia -5.339 -576 -5.915 0 0 0
Ayopég 847 1.481 2.328 0 343 343
MAéov-Meiov:
NMwARoEIC - MpokaTaBoAEC 1.906 -1.906 0 11 -9.106 -9.117
MAgov:ANayr xpriang akiviTou 2.941 3.590 6.531 0 0 0
Atia 31/12/2007 84.033  25.349 109.382 212 2.736 2,948
ENAP=H ANOZBEZEIX 0 1.118 1.118 80 10.244 10.324
AtooBéatig TwAnBévTwY 0 0 0 -10  -9.105 -9.115
Amooféoceig xpriong 0 700 700 28 401 429
20voho amoaBéaewv 31/12/2007 0 1.818 1.818 98  1.540 1.638
AvatréofeoTn agia 31/12/2007 84.033  23.531 107.564 114  1.196 1.310
2008

Atia kthoewg 01/1/2008 84.033  25.349 109.382 212 2736 2.948
Amé amokTnan Buyarpikwy 0 0 0 0 0 0
Avampoaappoyég ag ebhoyn agia 0 0 0 0 0 0
Ayopég 0 69 69 0 32 32
MAéov-Meiov:
NMwAAoEIS - MpokataBoAég 0 0 0 0 0 0
MAéov:ANayr xpARang akivhTou 0 0 0 0 0 0
Aia 31/03/2008 84.033  25.418 109.451 212 2.768 2.980
ENAP=H ANOZBEZEIX 0 1.818 1.818 98  1.540 1.638
AtooBéatig TwAnBévTWY 0 0 0 0 0 0
Amooféoeig xpriong 0 188 188 6 98 104
Z0voho amoaBéaewv 31/3/2008 0 2.006 2.006 104  1.638 1.742
Avatréofeotn agia 31/3/2008 84.033  23.412 107.445 108  1.130 1.238
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MATIA NMEPIOYZIAKA XTOIXEIA MHTPIKHZ IAIOXPHZH
ZYNOAO
THIMEAA KTIPIA zYNOA\Iz':?_:%:l NN META®OPIKA  EMIMAA Mlg:E)Trfzzsl\'c()?nNov
EZOMAIZMOY
Agia kthoewg 01/01/2007 83.678  22.760 106.438 130 11.378 11.508
Avampoaaployég ag ebhoyn adia -3.142 -2.773 -5.915 0 0 0
Ayopég 847 1.481 2.328 0 343 343
MAéov-Meiov:
MwAAoeIg - MpokaTaBoAEg - 1.906 -1.906 0 11 -9.106 9117
MeTa@opég
MAéov:ANayr xpriong akiviTou 2.941 3.590 6.531 0 0 0
ASia 31/12/2007 86.230  23.152 109.382 119  2.615 2.734
ENAP=H ANOXBEZEIX 0 1.118 1.118 80 10.244 10.324
AtooBéotig TwAnBévTwy 0 0 0 -10  -9.105 -9.115
Amoaféaeig xprong 0 700 700 9 374 383
Z0voho amooBécewv 31/12/2007 0 1.818 1.818 79 1513 1.592
AvaméoBeoTn adia 31/12/2007 86.230 21.334 107.564 40  1.102 1.142
2008
Agja kthoewg 01/1/2008 86.230  23.152 109.382 119 2615 2.734
Avampoaappoyég ag euhoyn agia 0 0 0 0
Ayopég 0 69 69 31 31
MAéov-Meiov:
MwARoeig - MpokaTaBoAg - 0 0 0 0 0 0
Metagopéc
MAgov:ANayr xpriang akiviTou 0 0 0 0 0 0
ASia 31/3/2008 86.230  23.221 109.451 119  2.646 2.765
ENAP=H ANOZBEZEIX 0 1.818 1.818 79 1513 1.592
AtooBéotig TwAnBévTwy 0 0 0 0 0 0
Amoaféaeig xprong 0 188 188 2 94 96
Z0voho amooBéoewv 31/3/2008 0 2.006 2.006 81  1.607 1.688
AvamoéofBeoTn agia 31/3/2008 86.230 21.215 107.445 38  1.039 1.077

Ta oikomeda kai Ta Kripia Tng MntpikiAg etaipeiag avampooapudabnkav yia TeAeutaia @opd v 31.12.2007 omé
aveghptnroug ekmiuntég (X. MANOYAEAHZ MONOMPOZQMH E.MN.E.). H {nuid amopciwong xpewdnke o1o amoBepatikd
«Aiagopd amé avampogappoyn agiag mayiwv atoixeiwvy ota 1810 Kepahaia.

Ta kTipia Kai Ta 0IKOTEDA €AV ATTOTIMWVTAV e BATN TO 10TOPIKG KOOTOG 01 agieg KTAONG Toug Ba fATav:

OMIAOZ MHTPIKH
31/3/2008 31/12/2007 31/3/2008 31/12/2007
(Troad ae XIA. Eupw)
KoaTog 161.287 159.466 100.204 100.135
ZWPEUEVES aTTOTRETEIS -2.718 -2.532 -2.227 -2.041
YmoAoimo 158.569 156.934 97.977 98.094

H Etaipeia €xel Béoel oe ac@ahioTiki TomoBETan akivita guvoAikig agiag 100.876 x1A.eupw, Ta omoia TepiAaufdavovtal
oToug Trivakeg V.16 kai V.17,
Kavéva Ao aToixeio Twv ynmrédwy kail Knpiwv 0ev £xel dETUEUBET WG eyylinan EvavTi AAAWV UTIOXPEWTEWV.
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V.19. AYAA NEPIOYZIAKA ITOIXEIA

210 Aoyapiacud « Adha TTepiouaiaka aToixeia » eueavidovtar or utrepagies, OTIWG AUTEG TTPOEKUWAV OTTO TIG EEQYOPES ETAIPEIWV
aToé ™ uNTPIKNA Kal TI Buyarpikég autAg. H avaAuan Twv utrepagiwy ava eTaipeia Tapariferal oTov TapakaTw Trivaka.

AvaAuon utrepagiog Twv
€5OPTNUEVWYV ETAIPEIWV GTN XPAON

2007

White MOON Services Limited 2.159
BS Property Limited 130
Scopeginsu Company Limited 1
Stonepanders Limited 1
Poppbirst Limited 1
Venarem Holdings Limited 1
Exfinco Holdings Limited 352

Rungmil Corporation Limited 1
Tipistar Corporation Limited 1
Almar Holdings Limited 0
Pandenrook Enterprise Limited 1
Larlecum Corporation Limited 1
Leda Investment Limited 13.056

Z0voho 15.705

To AioiknTikd ZupBoUAio Tng Etaipeiag «AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA» e@apudloviag Tig
mpévoleg Tou ANXI. 3 «Zuvduacpoi emixeipfocwvy éxel aglohoynoel v agia TG eutmopikAg elvolag kard v 31n
Maptiou 2008, kai katéAnée aT0 oupTépaaua 6T dev TTPOKUTITEI OTIOIABATIOTE LEiWan 0TV agia TG EUTIOPIKAG EUVOIAG.
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V.20 EMENAYZEIZ ZE 2YNAEAEMENEZ EMIXEIPHZEIZ

O1 ouppeToxég oe OUVEDEUEVES ETaIPEIEG avaAUovTal OToV TTOPAKATW TTivaka, TTou Oeiyvel TIC PETABOAEG TTouU £xouv
eméENBeI aTig ouppeToxég amd v 01.01.2008 éwg v 31.03.2008:

OMIAOZ
2007 (Tmoad o€ XIA. eupw)
% YMOAOINO
IYMMETOXHZ ENAP=HZ ArOPEX YNEPAZIA  AOINEZ KINHEZEIZ ANAAOTIA YMOAOINO AH=HZX
META®OPEX AMNOMEIQZH AMNAAEIDEX
1/1/2007 MQAHZEIZ  KAIAOINA ENOIMOIHZHZ KEPAH / ZHMIEX 31/12/2007
OYTATPIKEX ETAIPEIEZ
AZMIZ KTHMATIKH 100% 0 0
LEDA INVESTMENT LTD 45,51% 39.077 -234 -38.843 0
IYITENEIZ ETAIPEIEX
AZMIZ NMPONOIA AEAZ 18,83% 19.873 -19.873 0 0
ASPIS HOLDINGS PUBLIC CO LTD * 14,31% 3.023 8.289 0 1.557 12.869
AMOIBAIA KEQAAAIA AZNIZ
AAAB EIZOA. OMOAOTIQN EXQTEPIKOY 6.452 -60 6.392
AZNIZ AIAX. AIAGEZIMON 0 0
AAAB OMOAOTIQN EZQTEPIKOY 261 -1 260
AAAB EAAHN.ANAMT. METOXQN EZQTEPIKOY 1411 107 1.518
AZNIZ METOXQN 210G AIONAX 0 0
AZNIZ BOPEIOY EANAAOY 0 0
ZYNOAA 31.020 27.493 -188 -38.843 1.557 21.039
% YMOAOINO
OMIAOZ ZYMMETOXHEZ ENAP=HZ ATOPEX YNEPAZIA  AOINEZ KINHZEIZ ANAAOTIA YNOAOINO AH=HZ
META®OPEX AMNOMEIQZH ANAAEIDEX
2008 1/1/2008 NOAHZEIZ  KAIAOINA ENOIMOIHZHZ KEPAH / ZHMIEZ 31/3/2008

OYTATPIKEX ETAIPEIEZ
AZMIZ KTHMATIKH 100% 0
LEDA INVESTMENT LTD 45,51% 976 18 -994 0
ZYITENEIZ ETAIPEIEX 0
ASPIS HOLDINGS PUBLIC CO LTD * 14,09% 12.869 992 13.861
AMOIBAIA KEQAAAIA AZNIZ 0
AAAB EIZOA. OMOAOTIQON EZQTEPIKOY 6.392 -69 6.323
AZNIZ AIAX. AIAGEZIMON 0 0
AAAB OMOAOTIQN EZQTEPIKOY 260 -2 258
AAAB EAAHN.ANAMT. METOXQN EZQTEPIKOY 1.518 -394 1.124
AZNIZ METOXQN 210G AIONAX 0 0
AZNIZ BOPEIOY EANAAOY 0 0
ZYNOAA 21.039 976 -447 -994 992 21.566

ZTIG OIKOVOWIKEG KOTAOTAOEIS TOU opiAou Trepihapfdvovtai:
a) H «AZNIZ KTHMATIKH A.E.» pe 100% kai n kard 100% Buyarpiki authg «MIMPAIT A.E.» o1 oTroieg evotrolovTal pe

Tn péBodo TG oAIkAG evoTroinang.

B) H «\AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA».
H «AZMIZ NMPONOIA AETA» pe diadoxikes efayopég améktnae, ot xpron 2007, ouvolikd 1o 64,19% Tou PETOXIKOU
kepahaiou g Kumpiakrg etaipeiog « AHAA EMENAYTIKH AHMOZIA ETAIPEIA AIMITEA» kai €101 yia TTpwTn @opd
evowpaTwonke Ye T Y€Bodo TG OAIKAS evotroinang pe ToooaTé 64,19%. Amé To TooooTd autd, 18,68% mepihauBdveral
070 hoyapiaopé «Emevduaeig yia Aoyapiaopé Twy ac@aAITUEVWY (WhG».
ZuykekpIéva avagépoupe 611 oTig 30.9.2007 n «AZTMIZ TIPONOIA AETA» kareixe 10 27% Tou PETOXIKOU KeQaAaiou TG
ETAIPEIOG  Kal TNV EVOWUATWGOE IO TIPWTN Qopd e Tn pEBodo TG kaBapng BEang. 2 ouvéxela, apxés OkTwppiou 10
T0000TO GUPLETOXNG TG avAABe ae 55,10% kai 1o Aeképppio ot 64,19%.
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H «AHAA ETNENAYTIKH AHMOZIA ETAIPEIA AIMITEA» ouppetéxel pe mogoaTtd 100% OTO PETOXIKO KEQAAQIO TwV
etaipelwv BsProperty Limited, Scopeginsu Co L.t.d., Tipistar Co L.t.d. , Stonepanders Co L.t.d., Almar Holdings L.t.d.,
Poppbirst L.t.d., Venarem Holdings L.t.d., Larlectum Co L.t.d., Rungmil Co L.t.d., Exfinco Holdings L.t.d., Panderook
Enterprise L.t.d. kai ye ToooaT6 93,5% Whitemoon Services L.t.d.

y) H «ASPIS HOLDINGS PUBLIC CO LTD» ue 35,66% otn xpfion 2008 kai 36,19% ot mponyoluevn XprRon
evowparwvetar pe n péBodo Mg kabaprg BEang. AT Ta avwrépw TToo00Td, TT000aTO 21,57% Kai ToooaTd 21,88%
avtiotolxa TepIAapBavovtal ato Aoyapiacpd «Emevduaoeig yia Aoyapiaoud Twy ac@ahiopévwy {whgy. H peiwan tou
avwtépou TToo0oToU ogeietal Kupiwg otn pn auppetox e «AZMIE NMPONOIA AEFA» ot opiopéveg au€ioeig Tou
MeToyikoU Kegahaiou Tng «Aspis Holdings Public Co.LTD».

ZTIG 0IKOVOIKES KaTaaTaaelg Tou Opidou «ASPIS HOLDINGS PUBLIC CO LTD» evotroiotvTal e T WéB0G0 TNG OAIKAS
evotroinang oi eTaipeieg MFS VENTURES Ltd (93,49%), Aspis Liberty Life Insurance Public Company Ltd, Interalbanian
Sha (51%) ka1 Aspis LIV Forsakrings AB (95%), .

) Emiong, 10 moooatd oupuetoxhs e AXMIZ NPONOIA AETA oo petoxik6 kegdhaio tng AZMIZ NMPONOIA AEAZ
peiwdnke ot xperion 2007 a@’ evog yiati Oev OUPUETEIXE g€ augnaon PeToxIkoU KeQaAaiou TNG ETaIPEIOG Kal ap” TEPOU
yiati ToUAnce o€ Tpitoug 1.146.447 yetoxég (Moooato 8,89%) évavt mooou eupw 11.418.612,12 pe amotéAeopa To
mogooTd kara v 31/12/2007 va avépyetal oe 18,827%. H AZIZ NMTPONOIA AETA dev aokei TAEov ouaiwdn emippon
kal we ek Toutou n AZIMIZ NMPONOIA AEAZ petagépbnke amd v Karnyopia emevdUoelg o oUVOEDEPEVES ETTIXEIPATEIC
(ouyyeveic eTaipeieg) GtV KATNyopia XPNHUATOOIKOVOUIKA TTEPIOUGIAKA GTOIXEIO ATmOTIUWPEVA aTnv eUAoyn atia péow

amoTeAeaUATWY, Kai €101 dev TIEPIAAUBAVETAI OTIC EVOTTOINUEVEG OIKOVOUIKEG KATAOTAGEIC,

MHTPIKH (Trood o€ XIA. Eupw)
% YMOAOINO  ArOPEX
2007 ZYMMETOXHX ENAP=HX METAO®OPEX YMNEPAZIA YMNOAOINO AH=HE
1/1/2007 NQAHZEIZ  AMOMEIQZH 31/12/2007

OYFATPIKEZ ETAIPEIEX

AZMNIZ KTHMATIKH 100% 2.272 657 2.929

LEDA INVESTMENT LTD 45,51% 39.077 -3.483 35.594

LYITENEIZ ETAIPEIEX

AZMIZ NPONOIA AEAZ 18,83% 44.804 -44.804 0 0

ASPIS HOLDINGS PUBLIC CO LTD * 14,31% 4.808 8.289 2.736 15.833

AMOIBAIA KEQAAAIA AZNIZ

AAAB EIZOA. OMOAOTIQN EZQTEPIKOY 6.452 -60 6.392

AAAB OMOAOTIQN E=QTEPIKOY 261 -1 260

AAAB EAAHN.ANAMNT. METOXQN EZQTEPIKOY 1.411 107 1.518
0

ZYNOAA 60.008 2.562 -44 62.526

MHTPIKH

% YMOAOINO  ArOPEX
2008 ZYMMETOXHZ ENAP=HX META®OPEX YMEPAZIA  YMOAOINO AH=HZ
1/1/2008 NMQAHZEIZ ANOMEIQZH 31/3/2008

OYFATPIKEZ ETAIPEIEX

AZMNIZ KTHMATIKH 100% 2.929 2.929

LEDA INVESTMENT LTD 46,78% 35.594 977 1.978 38.548

LYITENEIZ ETAIPEIEX

ASPIS HOLDINGS PUBLIC COLTD * 14,09% 15.833 -6.285 9.548

AMOIBAIA KEOQAAAIA AZNIZ

AAAB EIZOA. OMOAOTIQN EZQTEPIKOY 6.392 -69 6.323

AAAB OMOAOTIQN E=QTEPIKOY 260 -2 258

AAAB EAAHN.ANAMT. METOXQN EZQTEPIKOY 1.518 -394 1.124

ZYNOAA 62.526 977 -4.772 58.730
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ZTIG OIKOVOMIKEG KATAOTATEIG TG UNTRIKAG eTaipeiag n «AZMIZ KTHMATIKH A.E.» amotipnonke, amd avefdptnroug
eKTIUNTEG € €AOYN agia kai n YeTaoAq kataxwprBnke ota amoteAéapata. H teheutaia extiunon éyive oTig 31/12/2007.

V.21. XPHMATOOIKONOMIKA TEPIOYZIAKA ZTOIXEIA AMNOTIMQMENA XTHN EYAOIH AZIA MEZQ TON
ANOTEAEZMATQN
XPHMATOIOKONOMIKA
NEPIOYZIAKA ZTOIXEIA OMIAOZ MHTPIKH ETAIPEIA
31/3/2008 31/12/2007 31/3/2008 31/12/2007
(oo o€ XIA. Eupw)
AMOTIMOMENA ZTHN EYAOTH EdAoyn Edhoyn EdAoyn
ASIA MEZQ ANOTEAEEMATQN Atia Atia Atia EuAoyn Atia
METOXEZ
Eionypéveg 19.024 15.756 18.931 15.625
Mn Eionypéveg 1 1
ZYNOAO METOXQN 19.025 15.757 18.931 15.625
MEPIAIA AMOIBAIQN KEDAAAIQN
Eowrepikou 320 369 320 369
Kparwv Eviég E.E. 0 0
ZYNOAO MEPIAIQN AMOIB. KEQAAAIQN 320 369 320 369
ZYNOAA 19.345 16.126 19.251 15.994
OMIAOE MHTPIKH ETAIPEIA

AOINEZ ETAIPEIEZ 31/3/2008 31/12/2007 31/3/2008 31/12/2007

Xwpa % Atia EUAoyn % Atia EUAoyn % Atia EUAoyn % Atia

‘Edpag  Zuppetoxng kmong Ymepagio  Agia | Zupperoxng krtnong Ymepagia  Agia | Zuppetoxng kmiong Ymepagia  Agia | Zuppetoxig kmong Ymepagia EUAoyn Agia
EIZHTMENEZ
AZMIZ BANK AE EANADA - 9,09% 18.492 -4.105 14387  9,00% 26.421 -8.076  18.345|  9,09% 18.492 -4105 14387  9,00% 26.421 -8.076 18.345
LIBERTY LIFE KYNPOX  7.21% 1.635 523 1112 7,21% 2.089 -454 1635 7,21% 1.635 523 1112 7.21% 2.089 -454 1.635)
MH EIZHTMENEZ
AZNIZ EXTIA EANADAA  33,65% 12.791 12.791]  33,65% 11.159 1632 12791 33,65% 12.791 12.791]  33,65% 11.159 1.632 12.791
AZNIZ MPONOIA AEAZ EANADA - 18,827% 39.706 39.706]  0,00% 40.413 -707  39.706| 18,827% 39.706 39.706] 18,827% 40413 -707 39.706
COMMERCIAL VALUE EANAAA - 38,66% 128.311 128.311  38,66% 84.208  44.103 128.311| 38,66%  128.311 128.311  38,66% 84.208 44.103 128.311
E-VALLEY EANADA - 12,50% 0 0] 12,50% 0 0l 12,50% 0 0] 12,50% 0
ZYNOAA 200935  -4.628 196.307 164.290  36.498 200.788 200.935 -4.628 196.307 164.290 36.498 200.788
TENIKO ZYNOAO 200935  -4.628 215.652 164.290  36.498 216.914 200.935 -4.628 215.558 164.290 36.498 216.783)

To AXMIZ METABAHTO KEDAAAIO (BOND) ouppetéxel otnv AXMIZ BANK AE pe To000T6 5,67 % .

lNa v etaipeia «E-Valley» pe agia knocwg moao € 366.837,86 Exel oxnuariaTei 106TTO0N TTPGBAEWN ATTOUEIWAN,
emeIdn n eTaipeia 1€0nke ae ekkabdapian.

O1 eTaipeieg Tou avagépovtal ato KovOUAI AOITIEG eTalpEieg Oev evowpaTwBnkav pe v PéBodo e kabapng BEang
otov 6uiho emedf) dev guvTpéxouv oI TTapakATw TpouToBEaclg Tepi ouaiwdoug empporg Tou IAS 28 map.7 q)
QVTITIPOCOWTTEUON OTO BIOIKNTIKG GUUBOUAIO, B) GuupeToXr 0TnY £Kdoan cupBoAdiwy y) anuavTikéS auvallayég petagu
TWV ETAIPIY, O) avtahayrh avBpwTivou duValIKOU Kal €) TIPOUNBEI0 ONUAVTIKWY TEXVIKWY TTANPOQOPIWV.

ZTIG OIKOVOUIKEG kaTaoTacels TG pnTpikAg, ol etaipeiecc COMMERCIAL VALUE AAE kai AZMIZ EXTIA AE
amoTIRBnKay amd avefdpTnToug eTINTEG a€ E0AOYN agia Je PETABOAES KaTaXwPOULEVES OTA ATTOTEAEGATOL
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V.22 ENENAYZEIZ AIAKPATOYMENEZ MEXPI TH AH=H

XPEQZTIKOI TITAOI

XPHMATOIOKONOMIKA MNEPIOYZIAKA ZTOIXEIA

AIAKPATOYMENEZ QX TH AH=H EMENAYZEIZ

OMIAOZ
31/3/2008  31/12/2007

MHTPIKH ETAIPEIA
31/3/2008 31/12/2007

(TTood o€ XIA. EUpWw)

OMOAOTA

Kparika
Eraipika-Eionypéva
Karabéoeig Mpobeapiag
LYNOAO

130 2.407 130 2.407
18.157 21.027 18.157 21.027
5.891 816 5.891 816
24178 24.250 24178 24.250

V.23 EMENAYZEIZ I'A AOTAPIAZMO AZOAANIZMENQN ZQHZ NMOY ®EPOYN TON ENMENAYTIKO KINAYNO

H avaluon Ttwv emevdloewv ToU avagépovtal o€ guufdAaia Twv OToiwv O OaoQAMOMEVOG QEPEI TOV

xpnuarooikovopikd Kivouvo (Unit Linked), Exer wg egA¢:
OMIAOZ MHTPIKH ETAIPEIA
31/3/2008 31/12/2007 31/3/2008 31/12/2007
(ood ae XIA. Eupw)
AuoiBaia kepahaia 2.185 2.546 2.185 2.546
Opdhoya 0 0 0 0
MeToxég 40.692 42.330 43.325 56.350
Tapeio kar Tapeiakd looduvapa 784 1.211 784 1.211
Noiég ToTmoBeTATEIC 7.830 4.309 7.830 4.309
Aedouleupévor Tokol 0 0 0 0
LYNOAO 51.491 50.396 54.124 64.416)
V.24 AANEIA

To uméhoitmo agopd €§ oAokAipou Tn MnTpiki ETaipeia kar avalueTal wg ¢AG:

AANEIA OMIAOZ MHTPIKH ETAIPEIA
31/3/2008 31/12/2007 31/3/2008 31/12/2007

(Tmood ot IA. eupw)
AANEIA ZE NMPOZQMNIKO AZQAAIZTEZ KAI
AZOANIZMENOYE ZQHE
Advela o€ ao@aliopévoug {wig 1.024 1.014 1.024 1.014
Adveia Tpog TpiToug 1.424 1.426 1.424 1.426
Zuvolo atraithcewv amd daveia 2.448 2.440 2.448 2.440
AANEIA
Opohoyiakd daveio (30/6/2003-30/6/2010) 11.600 11.600 11.600 11.600
Opohoyiakd daveio Pelwpévng €aagedhiong
(30/6/2003-30/6/2010) emiTokio 7% 3400 3400 3400 3400
Tpameqikd Advelo 2.195 1.430 0 0
ZUVOAO UTTOXPEWTEWV amrd daveia 17.195 16.430 15.000 15.000
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V.25 AIAITHZEIZ ANO AZQAAIZMENOYZ

To uTrdAoITTO TWV ATTAITHOEWV aVOAUETAI WG £¢AG:

(oo o€ XIA. eupw) OMIAOZX MHTPIKH ETAIPEIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007

ATaITAOEIC aTTd XPEWOTES ACPOAIOTPWV 16.308 15.156 16.308 15.156

YmoAoITTo amaITOEWY a1rd

. 16.308 15.156 16.308 15.156
A0QUAICHEVOUG

V.26 NPOMHOEIEZ KAI AAA EZOAA NAPATQrHz ENOMENQN XPHZEQN (DAC)

OMIAOZ MHTPIKH ETAIPEIA

(mocé ot yik, Eupi) Accpa)\'|0£|g Aocpa)\|'0£|g Sivolo Accpa)\'|0£|g AocpaNgmg S VoMo
ZwNAc Znuiwv ZwNAc Znuiwv
2008
MpopnRBeieg kal A £¢oda TTapaywyng
ETTOLEVWY YproEwy (DAC) 31.3.2008 10.052 190 10.242 10.052 190 10.242
2007
MpopnRBeieg kar A £¢oda TTapaywyng
EToyEVWY Yproewy (DAC) 31.12.2007 14.261 190 14.451 14.261 190 14.451
V.27 AOINEZ ANAITHZEIX
O1 hoimég amaiioeig avaAlovral wg e¢Ag:
ANAITHZEIZ OMIAOZ MHTPIKH ETAIPEIA

(TTooa o€ XIA. eupw) 31/3/2008 31/12/2007 31/3/2008 31/12/2007
1.MpokaraBorég KTAOEWS TTayiwv 164 164 164 164
2.Eyyupoeig 370 368 370 368
3.I'pappdria ae kKaBuoTépnaon 1170 1.170 157 157
4 Emitayég petaypovohoynpéveg (*) 2.152 6.490 2.152 6.490
5.Emrayég oe tpamedeg yia eyyinon 6.414 3.826 6.414 3.826
6.Emrayég o€ kabuoTépnan 118 56 118 56
7.EmTayég oc dikaoTikr diekdiknon 563 506 563 506
8.EMNnvikd Anpéaio 978 888 978 888
9.Aeopeupéveg KaTaBETEIG 923 923 923 923
10.Bpayutpobeapeg ATaITATEIG 343 211 109 109
11.Advela TTpog TpiTOUg 5.473 5.516 5.473 5.516
12 XpewoTeg diGpopol (**) 47.795 20.579 23.113 20.490
13.Mpageio cupyn@iopoU 44 29 44 29
14.A\oiToi XpewaTeG eTTiBIKOI 7.951 4903 7.951 4.903
15.Ecoda xproewg eioTTpakTé 129 710 62 596
16.MpdkTopeg auvepydreg / Aoyapiaauor Tpe 17.815 19.013 17.815 19.013
17 .MpopnBeutég didipopor (***) 24.062 6.705 24.029 6.717
18.MpoBAEWeIS yIa eTIOPAAEiC TEAATES -10.122 -9.822 -10.122 -9.822
['evik6 guvoAo 106.342 62.235 80.313 60.929
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(*) Zrov hoyapiaoud «ETmiTayég YeTayxpovoroynuéves» TTaPOUCIAaleTal Ueiwan ae oxéan pe TNV TIponyoUlEvn TrEpiodo e
avtigToixn augnon oto Aoyaplaoud «Emrayéc oe tpdmeleg yia eyylnony»n omoia o@eileTal oty augnan Tou opiou

mpoe¢dpAnang amd Tpameeg.

(**) Z1o Aoyapiaoud «Xpewateg AiGgopoi» Tapouaiddetal aténan Adyw augnang Twy XPEWCTIKWY UTTOAOITIWV Twv

OUVOEDEUEVIWV ETAIPEIWV AT TPITOUG.

(***) Z1o Aoyapiaouo «Mpounbeutég Aidpopor» TTapouaialetal alénon n omoia ogeiletal katd kUpIo Adyo aTo uTrdAoITTO
doooAnyiwv amd Toug TpexoUuevoug hoyapiaopoug a) pe AZMNIZ KAMITAA 12.940 xIA. eupw kai B) ye Commercial Value

3.641 xI\. eupw.

V.28. TAMEIO KAI AAAA IZOAYNAMA
To uréAoiTmo Tou AoyapiaopoU avaAletal wg GAG:
OMIAOZ MHTPIKH ETAIPEIA
31/3/2008  31/12/2007 31/3/2008 31/12/2007
(o g€ XIA. Eupw)
Tapeio 197 636 34 48
Karabéoeig oyewg 4.691 12.265 4.691 12.265
Karabéoeig oyews ag =.N. 40 35 40 35
KaraBéoeig mpoBeopiag =.N. 0 0 0 0
Zivoho 4,928 12.936 4.765 12.348
V.29 METOXIKO KEQAAAIO - AMTOGEMATIKA
V.29.1 METOXIKO KE®AAAIO
To karaPAnuévo petoxik6 ke@ahaio Tng AZMIZ MPONOIA A.E.["A. avépyetal o€ 51.356.564 eupw, diaipoUpevo o€
73.366.520 KOIVEG OVOUOOTIKES HETA WHOOU PETOXEG, OvOopaoTIKAG agiag 0,70 eupw n KB pia.
MetaBoAég Metoxik6 Kegdhaio ZuvoAikog
Metoxikou METa TNV OvopaoTIKA ApiBuog
Kegalaiou Au¢non/Meiwon Atia MeToxng MeToxwv
(Moo o€ Eupw)
YmoAormo 31.12.06 51.356.564 0,70 73.366.520
Aev umrdpyel Kapia petaBoAn ato 2007
YmoAormro 31.12.07 51.356.564 0,70 73.366.520
Aev urdpyel Kapia petaBoAn ato 2008
YmoAoiro 31.3.2008 51.356.564 0,70 73.366.520

V.29.2 ATTOGEMATIKA

TokTik6 amoBeparikd: Bdaoer Tou eMnvikol eutopikol vopou, o1 eTaipieg amaiteitar va oxnuariouv 10 20%
TOUAGYIOTOV Twv €TnOiwv KaBapwv Toug Kepdwv, OTwW¢ autd ameikovifovial ota AoyioTik@ BIPAia, o TaKTIKO
amoBepatikd, YExpIG dTou To CUCCWPEUPEVO TTOOG TOU TAKTIKOU ammoBeparikol yivel TOUMdYIOToV 00 e TO TETPATTAATIO

TOU PETOXIKOU KEQaAaiou.

To avwrépw amobeparikd dev duvaral va SiaveunBei kara T didipKeia AEIToupyiag TG eTalpeiag.
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V.30

Ala@opd atrd ékdoan PETOXWV UTTEP TO GPTIO
To amoBepatikd auto £xel axnuatioBei amd augoeic kealaiou TTOU TPAYUATOTIOIRBNKAY T€ TIPONYOUUEVES XPHOEIC.

AtroBepartiké agiag avampooappoyng akiviTwy: To amoBeparikd autd Exel oxnUOTIOBET aTTd TNV AVATIPOGAPHOYH Twv
akIvATwY TNG MnTpIkng Etaipeiag, mou éyive aupwva e Tig diatageig Tou N.3229/2004, Tpiv v e@apuoyn Twv AAT v
01.01.2004 ka1 aTn ouvéxela aUPwva e TNV epappoyn Tou AAI 16. H teAeutaia avarmrpooapuoyn éyive Ty 31/12/2007.

AtroBepaTiké avampogappoyns agiag diabeoipwv mpog TWANon afioypdewy: To amobeuarikd autd Exel
oxnuamoTel amé v amotipynon Twv SIabediywy TPOG TTWANCN XPNUATOOIKOVOUIKWY TIEPIOUTIOKWY OTOIXEIWY Kal
peTaQEpeTal oTa KEPON A TIG CNUIEG WE TNV TIWANCN QUTWV TWV TIEPIOUCIOKWY OTOIXEIWY A 6Tav Ta gToIxEia autd
aTopelwBouv.

AgopoAoynta kai €181kwG @opoAoynBévta amobepaTikd: Ta agopoAdynta Kai £1I01IKWG PoporoynBévia amobepaTika
avTImpocwTelouv £€000a TOKWY, Ta OTToia €iTe Eival a@opoAdynTa i Exouv @opohoynbei pe 15% oty Tmyr Toug.

Ta ouykekpipéva amoBepatiké dev eivar opoloyntéa uté TV TPoUTE0eaN OTI UTTAPXOUV ETTAPKA KEPSN a6 Ta OTToia
PTTOPEI VO OXNUATIOTED AVTIOTOIKO a@OPOAGYNTO ATTOBENATIKO.

Me Baon v eAAnvikh @opoloyikh vouoBeaia, autd Ta amoBepatikd efaipolvTal Tou GOpOU €100dAPATOG, UTIO TV
TpoUT60ean 6T dev Ba diaveunBoUv OToug LETOXOUG.

H Etaipeia dev mpoTiBetal va diaveiyel Ta GUYKEKPIPEVA aTToBEUaTIKA Kal ETTOPEVWG OEV €xEl TTpoPel aTov UTTOAOYIGUO
avaBarAdpevou eopou €IgodRAPATOS TToU Ba ATAV avayKaiog Katé Thv TIEPITITWON dIAVOUAS TWV ATTOBEUATIKWY.

MEPIZMATA

Bdoel Tou eMnvikoU eutropikoU vouou, o1 eTalpeieg amaiteital KaBe xp6vo va diaveipouv amd Ta kEpdn Toug LEpIoUa
10 oTr0i0 €ival T0 35% TwV KEPAWV PETA OTTO POPOUG Kal PETE TO OXNUATIONS TaKTIKOU aTroBepariko.
QaTda00, pe opdPwvn £YKPIaN GAWV TWV PETOXWY, UTTOPET va pnv dlaveiouv pépIopa.

Emiong, o eMnvikog eptmopikdg vOOG amaitei GUYKEKPIPEVEG GUVBNKEG, oI 0TToie TTPETEN va TTAnpolvTal WOTE va
ptropoUv va diavepnBolv pepiopata, wg KaTwo:

a) ZUugewva pe o apBpo 449 mapdypapog 2 Tou K.N.2190/1920, To 1006 TToU dlavEETAl TOUG JETOXOUG BEV UTTOPET val
utrepPaivel 1o Moo Twv aTTOTEAEOUATWY TNG TeEAsuTaiag xpriong Tou éxel Arel, Tpooaugnuévo pe Ta adlavéunta
kEPON TTOU TIPOEPXOVTaI OTTO TTPONYOUNEVEG XPATEIS KAl TA ATTOBEUATIKA Y10 T OTTOIO ETTITPETTETAI KOI ATTOPATIOTNKE
amod 1 levik ZuvéAeuon n d1avopr Toug, Kal PEIWWEVO KOTA TO TT000 Twv {nuiwv TTponyoluevwy XpAoEWY Kal Ta
T00a TToU €TMIRAAAETAI va diaTeBoUV yia TO aXNUATIONG aTTOBEUATIKWY, GUIQWVA LE TO VOO Kal TO KATAGTATIKO.

B) Ta kaBapd képdn TnG ETaIPEIAG Eival TA TIPOKUTITOVTA LETA THV AQPAIPEDN €K TWV TTPAYUATOTIOINOEVTWY aKABAPITTWY
kepdwv TavTdg £€660U, TTAONG (nuiag, Twv KaTd To VOO amooBéaewy Kal Taviag ahou eTaipikou Bépoug.
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V.31

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 317 MAPTIOY 2008

Ta umréAoiTra Twv Aoyapiaopwy avaAiovTal wg e§Ag:

MAOHMATIKA ANOOEMATA KAI TEXNIKEZ MPOBAEWEIZ

OMIAOZ

ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA

ominoy | ANTazoanisTan|FYNOAO ominoY | ANTAzoAniETN |*YNOAO
31/3/2008 31/12/2007
(oo o€ XIA. Eupw)

AMOGEMATA ZQHZ
AvahoyiaTikd amoBépara 339.405 138 339.543 305.442 138 305.580
Ekkpepei amolnuiwaeig 11.153 548 11.701 8.130 448 8.578
NoITég ao@aAioTIKEG TTPOBAEWEIG 9.181 0 9.181 9.385 0 9.385
AMOOEMATA AZOAAIZEQN ZHMIQN - AYTOKINHTQN
Mn 6edouheupéva aoahiaTpa 77 0 77 77 0 77
Exkpepeig amolnpiwaeig 6.096 556 6.652 6.181 556 6.737
AMOOEMATA AZQAAIZEQN ZHMIQN - AOIMOI KAAAOI
Mn dedouheupéva aceahiaTpa 260 0 260 260 0 260
Ekkpepei amolnuiwaeig 335 705 1.040 166 753 919
Noimég apahiaTIkéG TTPOBAEWEIG 0 0 0 0 0 0
Zivoho 367.201 1.947 369.148 330.335 1.895 332.230
AcahioTikég TpoPAéweig ao@aliocwv Jwhg Tou o
Ao QaAITHEVOG
@épel Tov eevduTIKO Kivduvo (Unit Linked) 54.124 0 54.124 64.416 0 64.416
LYNOAO 421.325 1.947 423.272 394.751 1.895 396.646
MHTPIKH ETAIPEIA

ANAAOTIA ANAAOTIA  [ZYNOAO ANAAOTIA ANAAOTIA  [ZYNOAO

ETAIPEIAZ | ANTAZQAAIZTON ETAIPEIAZ | ANTAZQAAIZTON

31/3/2008 31/12/2007
(moad o€ XIA. Eupw)

AMOGEMATA ZQHZ
AvahoyioTikd amoBéuara 339.405 138 339.543 305.442 138 305.580
Ekkpepeic amolnuiwaeig 11.153 548 11.701 8.130 448 8.578
NoITéG aoQaiaTIKEG TTPOBAEWEIG 9.181 0 9.181 9.385 0 9.385
AMOOEMATA AZOAAIZEQN ZHMIQN - AYTOKINHTQN
Mn Sedoueupéva aopdAioTpa 77 0 77 771 0 m
Ekkpepeig amolnuiwaeig 6.096 556 6.652 6.181 556 6.737
AMOOEMATA AZOAAIZEQN ZHMIQN - AOINOI KAAAOI
Mn Sedoueupéva aopdAioTpa 260 0 260 260 0 260
Ekkpepeig amolnuiwaeig 335 705 1.040 166 753 919
NoITréG aaMIoTIKEG TTPOBAEWEIG 0 0 0 0 0 0
Zivoho 367.201 1.947 369.148 330.335 1.895 332.230
AcahioTikég TpoPAéyelg aogpalioewv JwnAG TTou 0
aoQaAIoPEVOG
pépol Tov emevBUTIKO Kivbuvo (Unit Linked) 54.124 0 54.124 64.416 0 64.416
LYNOAO 421.325 1.947 423.272 394.751 1.895 396.646

MNa Tov éAeyx0 TWV aCQAMOTIKWY UTIOXPEWOEWY ARQBNKaV UTTOWN TPEXOUOEG TIUEG YIA TOUG TTOPAYOVTEG TTOU
emdpolv aTNV EKTIUNON TwV TAPEIOKWY POowv, OTIwG n Bvnaiudtnta, n voonpedta, n diatnenaIPoeTNTa KABWS Kai n
utroAermépevn didpkela Twv acahioTnpiwv gupBoiaiwy, Ta £608a, Ta MITOKIA KAl 0 TTANBWPICHEG.

O utohoyiopog Twv avwtépw Madnuatikwv AmoBepdrwy kai Texvikwy MpoBAEwewy £yive oUPQwva pe TIG 1I0XUOUTES
dlaTateIg kal TIG eyKukAioug Tou YTroupyeiou Avamtugng.
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V.32 XPHMATOOIKONOMIKEZ YNOXPEQZEIZ AMOTIMQMENEZ ZTHN EYAOTrH AZIA

XPHMATOOIKONOMIKEZX YNOXPEQZEIX XE EYAOTH A=IA OMIAOZ MHTPIKH ETAIPEIA
31/3/2008  31/12/2007 31/3/2008  31/12/2007

(mood g€ XIA. eupw)

TEOT eMAPKEIQG 5.129 5.129 5.129 5129

YTOXPEWOEIG OTTO XPNUATOOIKOVOUIKA TUMBOAaIa 50.922 50.499 50.922 50.499

Zivoho 56.051 55.628 56.051 55.628

"EAeyxog emdpkeiag ag@aAioTikwy amodepdTwy («liabilities adequacy test»)

ApxAg yevopévng tnv 01.01.2005, pe v uioBéman Tou AMXMN 4 «Aceahiotipia cuufdiaiar, o Ouihog dievepyei
eETa0n EMAPKEIOS TwV ACQOAIOTIKWY amoBepdrwy, €101 OTMwG autd utoAoyifovtal gUp@wva P TNV EAANVIKA
ac@aMIoTIKA vopoBeaia kail T vopoBeaia Twv GAwY xwpwv OTIG 0TToieg o1 Buyarpikég eTaipie¢ 6paTNPIOTTOIOUVTAI OF
kG0Oe nuepounvia UVTAgNG TWV OIKOVOUIKWY KOTAGTATEWV.

A6 Tov £Aeyxo autd Tpoékuye OTI To TTood NG TTPORAewnG Wéxp! 31.3.2008 avépyetal ae 5.129 xiA.eupw kai agopd
0T0 OUVOAO TWV KAGBWY ZWAS Kal Zniwv.

To 10T emapkeiag utrohoyileTal KATOTIV avahoyIoTIKAG HEAETNG. O1 XPNUATOOIKOVOMIKEG UTTOXPEWOEIS TTPOKUTITOUV
amé XpnuaToolkovopikd cuupoiaia Ta omoia dev cupmepihapBdvovial ota éooda TG xpiong amd ac@aMoTIKEG
£pYaoieg.

YTOXPEWOEIG aTTO XPNHATOOIKOVOLIKA GupBOAaia:

(road ae xIA. eupw)

ZUVOAO XPNUOTOOIKOVOUIKWY UTTOXpewaswv 31.12.2006: 50.394
E¢ayopég amé 1.1.2007 - 31.12.2007: -1.712
Aedouheupévor tékol amé 1.1.2007 - 31.12.2007: 1.817
ZUVOAO XPNUOTOOIKOVOUIKWY UTroXpewaswyv 31.12.2007: 50.499
Aedouheupévor tékol amé 1.1.2008 - 31.03.2008: 423
ZUVOAO XPNUATOOIKOVOUIKWY uTroxXpewaswyv 31.03.2008: 50.922
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V.33 AOINEZ YNOXPEQZEIZ

H avdAuon Twv UTToXPEWOEWY AUTWY TTAPOUCIAETal OTOV TTAPAKATW TTiVOKA:

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 317 MAPTIOY 2008

MHTPIKH

AOINEX BPAXYINPOGEXZMEEX YNOXPEQZEIX OMIAOX ETAIPEIA

31/3/2008 31/12/2007 31/3/2008  31/12/2007
(mood g€ XIA. Eupw)
1.AngBeioeg eyyunaoeig 157 43 44 43
2. KaraBéoeig uetdxwy yia augnon Metoyikou Kegahaiou 0 0 0 0
3.Mpapudaria mAnpwréa -EmTayég TAnpwréES 14.550 15.000 14.550 15.000
4.0¢eINoPeveC apoIBEG TTPOowTTIKOU 211 164 211 164
5.Mepiopara mAnpwréa 94 7 7 7
6.Tokopepidia TAnpwréa 556 556 556 556
7.AIkaioUyo! apoifwv 1.009 1.371 1.009 1.371
8.Tpameleg - Aoyapiagpoi BpaxutpdBeapwy UTTOXPEWOEWY 4.935 3.347 4.935 3.289
9.MioTwrég diGgopol 42.809 38.139 40.653 36.625
10.ExkaBapiopéves amolnuiwaeig 77 50 77 50
11.MpounBeutég 1.203 5.536 0 4.102
12.AcealioTiKoi Aoyapiaopoi 773 1.030 773 1.030
13.YToxpewoeig yia eopoug - TEAN 16.331 15.639 16.297 15.607
14, ’Ecoda f:rropsvwv xprioewv /E§oda xpRocwg 5794 4999 5736 39.979
Oedouheupéva
Mepik6 oGvolo (a) 88.499 85.111 84.848 117.823
AOINEX MAKPOMNPOOEXIMEL YMOXPEQZEIX OMIAOX MHTPIKH

ETAIPIA

31/3/2008 31/12/2007 31/3/2008  31/12/2007
(mood g€ XIA. eupw)
1.00e1Ndpeveg dboeI amd ayopd akIvATwY 17.768 16.743 13.650 13.650
2.Advela Tpamelwv 3.675 3.675 0 0
Mepik6 auvoAo (B) 21.443 20.418 13.650 13.650
levik6 o0voho (a+p) 109.942 105.529 98.498 131.473

210 KOVOUAI «YTTOXPEWOEIG aTTO POPOUG TEANY, oupTepiAaBavovTal rapakpaToUpevol eopol OTTwg: POPog eTmi Twv
ac@ahiotpwy, POpo¢ WICOwTWY UTNPEESIWY, Xaptéonuo ac@alioTnpiwv  cupPoiaiwy, ®dpog eAcuBEpwv
emayyeAuaniwv, opog mpounBeiwv, XapToonuo eEayopwv kal popoAoyikéG pubuioelg amd popoloyikoUg eAEYXOUG .

H ueiwon tou Aoyaplaopol «Ecoda emopévwv xprocwv /| E¢oda xphoewg dedouleupévar ogeiletal oty
olokApwaon Twv IcBwpdtwy amd 1o aypokmpua ota Zipia Eupoiag.

51



D AZNIZ NPONOIA AETA ETHZIES OIKONOMIKES KATASTASEIE 317 MAPTIOY 2008

V.34 NPOBAEVYEIZ I'A MAPOXEZ XTOYZ EPFTAZOMENOYZ

H Eraipgia amotiyd v utoxpéwan Tng TPog Toug pyalouévous TG OTTwg auTh opidetal
Baoel Tou 1AS 19 oTig 31/3/2008, 31/12/2007 w¢ akohoUBwg :

(oo o€ Eupw) MHTPIKH ETAIPEIA
31/3/2008 31/12/2007

Hapouc’a Agia xpnuarodoToluevwy 1427 1977
UTIOXPEWOEWV
(Euhoyn Agia TrepIouaIakwy OTOIXEIWY 0 0
TIpOYPAuuaTOG)
AvahoyiaTika kEpdn /(CNUIES) N

. 62 53
avayvwpigbévra
LYNOAO 1.489 1.330
KéaTog Tpéxoucag utnpeaiag 9 9
Aamavn Tékou 9 9
Avauevopevn amédoaT TTePIOUTTaKWY 0 0
aToIxEiwv
AvahoyioTikéG {nuIEg 2 2
ZYNOAO E=OAQN 20 20
Baoikég Mapadoyég
Emitékio mpoegdpAnang 6,00% 6,00%
MoooaTd peMovTIKAG altnong ioBwv 2,00% 2,00%
Avapevdpevn amddoarn emevoUTEwY 1,00% 1,00%

MéBodog AvahoyiaTikiig Amotiunang  Projected Unit Credit Method (according to IAS 19)

V.33. NPOZOETA XTOIXEIA KAl MAHPO®OPIEZ

Aikaorikég urobéoeic

H untpik etaipeia eumAéketar (Ut Tnv 1016TNTA TOU EVOYOUEVOU Kal TOU €VAYOVTOG) € OIAQOPES OIKAOTIKES
umrobéaeig kai diadikaaieg emi diartnaiag aTa TAaigia TG kavovikAg AeiToupyiag Tng. H dloiknan kabwg kail o1 VOUIKOi
oUppoulol TNG  WNTPIKAG eTaIpeiag ekTioUv OTI OAeG oI eKKpeEpEiG uTToBETEIC avauévetal va OieuBetnBolv Xwpig
ONMavTIKEG apvnTIKEG £MIOPATEIC OTNV XPNUATOOIKOVOIKF BE0N TNG UNTPIKAG ) Ta ammoteAéopaTa TG AeiToupyiag .

PopoAoyikéS UTOXPEWTEIS

H untpikr| eTaipeia AaTrig Mpdvoia AETA dev £xel eheyyBei popohoyikd yia Tig xprioeig 2006 kai 2007.
H etaipeia Aamrig Ktnuatikiy A.E dev xel eAeyxBei opooyika yia Tig xproeig 1999 éwg kai 2007, evw n Buyarpikr
authg Mmpdut A.E. dev éxel eAeyxBei amd v idpuan Tng.

MepiBwpio epeyyuornrag

H etaipeia, 6mwe TPokUTITEl ammd 10 OXETIKG £yypago Tou YToupyeiou AvamTugng K3-6767/19.12.2007, Exel
kahUwel €€ oAokAfpou TIg uTroxpewaelg NG WExp! 31.12.2006 yia emévduan ae acPaAIaTIKS TOTTOBETNON Kal TTEPIBWPI0

(QEPEYYUOTNTAG.
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Eumpdyuara Bapn
Emi Twv mayiwv aToixeiwv Tou Opihou bev ugioTatal GAo eptrpayparo PApog, ektdg amd Tig deoPEUTEIS yia
ac@ahioTikA ToroBétnon g MnTpikA¢ Etaipeiag mooou 100.875.766,22 eupw.
Eyyunoeig

H etaipeia v 31.03.2008 cixe TIc TapokdTw evdexOUEveG UTTOXPEWOEIG: Eixe ekdwaoel eyyunTikEG €TMIOTOAEG
oUvoAIKoU Uyoug 3.156.220,93 eupw TToU aQOPOUV CUUUETOXA OE SlaywVvIoUoUS yia KAAuwn véwv ac@alioTnpiwv
ouppoAaiwv ag dIAQOpPES ETaIPIEC.

V.34 TNQZTOMOIHZEIZ ZYNAEAEMENQN MEPQN ZYMOQNA ME TO AAN 24

O1 evdoeTaipikég auvahAayEg petagu Tng Etaipeiag kai Twv ouvdedepévwy etaipeiwv uexpr 31/03/2008 £xouv we egng:

OMIAOZ ETAIPEIA
(o g€ XIA. eupw) 1/1-31/03/2008  1/1-31/12/2007  1/1-31/03/2008  1/1-31/12/2007
a) MwANoeIg uTTNPECIWY TUVBEDEIEVWV ETAIPEIWV
MWAACEIC UTTNPETIWY TIPOG OUYATPIKEG ETAIPEIEC 0 0 1 3
MWAACEIG UTINPETIWY TIPOG  ZUYYEVEIG ETAIPEIES 0 0 0 0
MwAAoeig utnpeaiwy TPog AOITTEC TaIPEiES 141 644 141 644
B) Ayopég uTrnPETIWY GUVIESEPEVWV ETAIPEIWV
Ayopéc utnpeaiwv amd OuyaTtpikéG ETAIPEIES 0 0 0 0
AyOopEG UTTNPECIWV OTTO ZUYYEVEIG ETAIPEIES 0 160 0 160
Ayopéc utmpeaiwy amd AoITTEG ETalpeie 153 388 153 388
y) ATraithoeig
Amraithoeig amd QuyaTpikEG ETaIPEIEC 0 0 4273 4179
ATTaITAOEIC aTTO ZUYYEVEIG ETAIpEiEC 0 0 0 0
Amaitioeig amd Aoimég eTaipeieg 21.413 2,777 21.413 2.777
) Ymoxpewaoeig
YToxpewaeig Tpog QuyaTpikéG eTalpeieg 0 0 223 35.974
YTTOXPEWOEIG TTPOG ZUYYEVEIC ETAIPEIEC 1.191 6.399 1.191 6.399
YToxpewaelg TTpog AOITTEG ETaIPEiEg 29.808 34.974 29.808 34.974
€) Zuvahhayég Kal apoIBég S1euBuVTIKWY OTEAEXWV Kal JEAWV
G Sloiknong
MigBodoaia 577 3.011 502 2.637
AuoiBEc AL 27 111 27 108
Bonus 11 302 11 302
oT1) ATrautioeig amod diguBuvTikd aTeAéxn kai AN Tng dloiknong 17 17 17 17
4] Y’Troxpswcslg mpog Ta S1eVBUVTIKA OTEAEXN Kal PEAN TG 186 181 186 131
dloiknong
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O1 eTaipeieg ou oupTrepiAauBdvovTarl aTig EVOOETAIPIKEG TUVOAAQYES avaEPOVTaIl OTOV TIAPAKATW TTIVOKA:

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 317 MAPTIOY 2008

a) MwAnoeig B) Ayopég
cronpacapins | [oTORMEOHK) ooty | e | e vroguones
ETAIPEIWV ETAIPEIV
AZNIZ MPONOIAAE.AZ 55,98% 57 84 0 28.248
AZNIZ KTHMATIKH A.E. 0,00% 0 0 0 223
MMPAIT A.E. 0,00% 1 0 4.273 0
ASPIS HOLDINGS PUBLIC CO LTD 0,00% 0 0 0 0
AZNIZ BANK 0,00% 75 0 907, 203
E-VALLEY 0,00% 0 0 0 174
AZNIZ AEAAK. 0,00% 0 0 0 27
AZNIZ AKINHTON AE 0,00% 0 0 6 6
AZNIZ EXTIA AEE. 0,0004% 0 0 17 0
Q,ZEF,”Z =ENOAOXEIAKEX ENIX. 95.00% 0 0 7 0
MPONOIA EMIMOPIKH A.E.E.E. 0,00% 1 0 149 0
AZNIZ OMIAOZ ETAIPEIQN AE. 99,74% 1 0 706 668
NPOXMNEKT AIAQHMIZTIKH AE 0,00% 0 0 213 0
AQPOTPAQOTEXNIKH AE. 0,00% 0 57 0 471
MPOBIZION AE 0,00% 0 12 249 1
AZNIZ KANITAA AE 100,00%, 0 0 15.348 0
ASPIS HOLDING PUBLIC CO LTD 0,00% 0 0 0 1.191
AZNIZ KYNPOY LTD 0,00% 0 0 0 0
AZNIZ 2OYHAIAX 0,00% 0 0 71 0
?SE:-Sl(I:_IgCE)Fl{-Tr\BLIFE INSURANCE 5.67% 0 0 0 0
COMMERCIAL VALLUE 24,87% 7 0 3.740 0
ZYNOAO 142 153 25.686 31.222

V.35 APIOMOZ TOY AMAZXOAOYMENOY MPOZQMNIKOY

O apiBudg Tou amaayoAoluevou TpoowikoU TG Etaipeiag avepydrav kara v 31n Mapriou 2008 ae 351 kai Tou Opilou
oe 378 daropa kai kara v 31n AekepBpiou 2007 o€ 349 ¢ Etaipeiag kai og 378 aropa Tou Opidou avrioToixa.
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V.36 METATENEZTEPA TETONOTA

Aev ummpéav ommoladrmote GMa anuavtikd yeyovdta PeTayevéaTepa TG nUEpPoPnViag Tou 10oAoyiopol Ta otmoia va
emnpeadouv v aAnBivi kai dikain eikdva tou Opidou aTig 31 Maprtiou 2008.

V.37 AOINEZ NMAHPO®OPIEZ

O1 €TAC1EC OIKOVOUIKEG KOATAOTAOEIG £XOUV €YKPIBEi apyika@ oty amd 29.5.2008 cuvedpiacn Tou AloiknTikoUu XupBouliou
¢ MntpIkrig ETaipeiag.
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EKOEZH EAEIMXOY
ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog Toug Metdyoug NG «AZIMIZ NMPONOIA Avwvupn Etaipia evikwv AG@QaAgiwv»

‘ExBeon e1ri TwV OIKOVOUIKWY KaTaOTACTEWV.

EAéyEape TIG ouvnuuéveg eTaipikég Kal evotroinuéveg OikovouikéG Kataotdoelg NG «AZlMIZ
MPONOIA Avwvuun Etaipia levikwv Ac@aAgiv», TTou atroTeAolvtal amd Tov ETAIPIKG Kal
gvoTroinuévo 1oohoyiopyd Tng 31™ AekeuBpiou 2007, Kal TIC KATAOTACEIC OTTOTEAEOUATWY,
METABOAWY 10iWV KEQAAQiWY KAl TAPEIOKWY POWV TNG XPAOEWGS TToU €AnNge TNV nuEPouNvia auTn
KaBwg Kal TEPIANYN TwWV OCNPAVTIKWY AOYIOTIKWY TTOAITIKWY KAl AOITTEG  ETTEENYNUATIKEG
ONMEIWCEIG.

Eu@0vn Aloiknong yia 1ig Oikovopikég KaraoTaoeig

H Aloiknon Tng eTaipeiag €xel Tnv €uBUVN yia TNV KATAPTION Kal EUAOYN TTaPOUCiach auTwy Twv
Oikovopikwyv  Kataotdoewv oUpewva e 1o AigBvl  Mpdétutma  XpnuaTtooiKOVOUIKAG
MAnpo@odpnong, OTTWG autd €xouv uloBetnBei amd tnv EupwTraik) ‘Evwon. H €uBivn autn
TepIAaPBAvel oxedIAoUO, EQOPHOYH Kal SIATHPNON CUCTAMATOG ECWTEPIKOU EAEYXOU OXETIKA ME
TNV KOTAPTION Kal EUAOYN TTAPOUCIiacn OIKOVOUIKWY KATAOTACEWY, aTTaAAayuEVWY aTTd ouciwdn
avakpiBeia, Tou o@eileTal oe atdtn ) AdBog. H €ubuvn autr) TrepiAauBdavel emTiong Tnv €mmAoynA
Kal €papuoyr KATGAANAWY AOYICTIKWY TTOMITIKWY Kal TNV OIEVEPYEIA AOYIOTIKWY EKTIMACEWY TTOU
gival AoyIKEG yia TIG TTEPIOTACEIG.

Eu@ivn EAgykTh

AIKA pag euBlvn eival N ékepaon yvwung €1Ti autwv Twv OIKovouIKwy KataoTdaoeswy, Pe BAon
TOoV €AeyX0O Hag. Alevepyrioaue Tov €Aeyxo oUu@wva pe Ta EAANvIKG EAeykTikd MpdTtutra, 1TOU
givar evappoviopéva pe 1o AigBvly EAeykTika lMpétumra. Ta Mpdtumma autd amrairolv T
OUMUOPPWON HOG JE TOUG Kavoveg deovToAoyiag Kal TO oxedlaoud Kal SiEvEPYEIa TOU EAEyXOU
MOG JE OKOTTO TNV €UAoyn Slac@alion Ot oI OIkovouikEéG KaTtaoTdoelg gival ammaAAaypéveg atTd
ouolwdn avakpipela.

O €Aeyxog trepihapBdaver Tn dievépyeia dIASIKACIWY YIA TNV CUYKEVTPWOT EAEYKTIKWY TEKUNPIWV,
OXETIKA Pe Ta TTOod Kal TIG TTAnpo@opicg TTou TrepIAapBavovtal oTig OIkovopikég KataoTtaoelg. Ol
O10dIKaoieg €TTAEyOVTAl  KATA TNV Kpion Tou €AeyKTr Kal TTEPIAAUBAVOUV TNV €EKTIUNON TOU
KivdUvou ouciwdoug avakpifeiag Twv Oikovoulkwy Kataotdoewy, Adyw amdrtng f AdBoug. MNa
TNV €KTIKNON Tou KIVOUVOU auToU, 0 €AeYKTAG AauBdvel uttown 1o cUCTAPA ECWTEPIKOU €AEyXOU
OXETIKA YE TNV KATAPTION Kal 0Aoyn TTapoudioon Twv OIKOVOPIKWY KAaTtaoTaoswy, HE OKOTTO TO
OXEOIOONO EAEYKTIKWYV BIOOIKACIWY YIO TIG TTEPIOTACEIS Kal OXI yIa TNV £KOPOCN YVWUNG £TTi TNG

OTTOTEAECUATIKOTNTOG TOU OUCTAPOTOGC €0WTEPIKOU eAéyxou Tng eTaipeiag. O €Aeyxog
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TepIAauBAvel €TTionNg TNV a&loAdynon TNG KATAAANAGTNTOG TwV AOYIOTIKWY TTOAITIKWV TTOU
€QApPOCONKav Kal Tou €UAOYOU Twv €EKTIMACEWV TTou Eyivav atmmd Tn Aioiknon, Kabwg Kai
agloAdynon Tng ouvoAiKAg TTapouciaong Twv OIKOVOUIKWY KataoTdoewy.

MoTeloupe OTI TA EAEYKTIKG TEKUNAPIO TTOU €XOUNE OUYKEVTPWOEI €ival €TTAPKEA Kal KATAAANAQ yia
Tn BepeAiwon TNG yvwUNG JaG.

F'vwpun

Katd Tn yvwun Mag, oI OUVNPUEVEG ETAIPIKEG Kal evoTtroinuéveg Olkovouikég KaTtaoTaoelg
TTapoucialouv eVAoya atmd KABe ouciwdn GTToWn TNV OIKOVOUIKN KatdoTaon Tng ETaipgiag kai
Tou Opihou kata Tnv 31 AekepBpiou 2007, TNV XENUATOOIKOVOWIKI) TOUG £TTIOOCN KAl TIG TAPEIOKES
Toug Poég yia Tn XpAon TTou €Ange Tnv nuepounvia auti ocluuewva pe 1o Aigdvi MNpoTutta
Xpnuatooikovouikng MAnpo@oépnong, 6TTwg autd uioBetrBnkav atd Tnv EupwTraikr ‘Evwon.
Xwpig va dIaTuTTWVOUHE ETIQUACEN WG TTPOG TA CUUTTEPACHATA TOU EAEYXOU HAG, EQICTOUNE TNV
TIPOCOXN 0AG OTO YEYOVOG OTI O POPOAOYIKEG DNAWOEIG TNG PNTPIKAG ETAIPEIAG KAl TWV ETAIPEIWV
TOU OMIAOU VIO TIG QVTIOTOIXEG XPHOEIG TTOU avagEPOVTal 0T onueiwon V33 Twv OIKOVOUIKWY
KataoTtdoewyv, dev €xouv €CetaoBei atrd TIG QOPOAOYIKEG QAPXEG, ME OUVETTEID VA UTTAPXEl TO
EVOEXOUEVO ETTIBOANG TTPOCOETWY POPWV KAl TIPOCAUEACEWY KATA TO XPOVO TTou Ba eEeTacBouv
Kal opIoTIKOTTOINBoUV. H ékBacn Tou gopoAoyikoU eAéyxou dev gival duvatd va TTPoRAepBei aTo
TTapOv OTAdIO Kal, WG €K ToUuTou, Otv €xel yivel TTPORAewn oTig Oikovoulkég KataoTdoelg o€
oxéaon Je 10 Béua auTo.

MepaITépw €QIOTOUYE TNV TTPOCOXH 0OG 0T ONPEiwon V.37 Twv OIKOVOUIKWY KATAOTACEWYV TTOU
a@opd TNV eTavadiaTUTTWON AUTWV HE VEAQ EUTTAOUTIONEVA TTANPOYOPIaKA OToIXEIa.

Avo@opd £1Ti AAAWV VOUIKWYV KOI KOVOVIOTIKWYV OEUATWYV.

H ‘EkBeon Tou AloiknTikoU ZuuBouAiou TrepIAauBavel TIG TTANPOQOpPiEG TTou TTPORAETTOVTAI OTTO TA
GapBpa 43° Tmapdypagog 3, 107 Trapdypagog 3 kal 16 mapdypa@og 9 Tou K.N. 2190/20 kabwg
Kal a1ré 10 dpBpo 11% Tou N.3371/2005 Kal To TTEPIEXOUEVS TNG €ival CUVETTEG UE TIG CUVNUMEVES

Oikovopikég KataoTtdoelg.
Abnva, 22 Anpiiiov 2008

H OPKQTOX EAEI'KTHX AOI'IXTHX

IQANNA A. DAQPOY

ZO A AM. 2.0.E.A. 15061
Q.e. ZOA o.E.

e o OPKQTOI EAEI'KTEX AOT'IETEX
dok. Néypn 3, Adnva
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