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(Ilooa o¢ Evpw)

Ieoloyiopog

ENEPI' HTIKO

Mn kvkAo@OpovV evepyNTLIKG
Evoopata [Tayw Ieprovolaxkd Ztoyeia
Avafarlopevn @opoloyikn anaitnon
Aowmég pokpompdOeoeg amutioelg

Kvkio@opovv evepyntiko

Amobépata

Eunmopikéc kot dAreg amautioelg
Xpnpotoowovopikd ototyeio o e0Aoyn osio péocw
omoTeEAECUATOV

Topewkd Awféopa ko Ioodvvopo

XYNOAO ENEPTHTIKOY

IATIA KE® AAAIA

Metoyké Kepdrao kor AmoBepatika
Metoywk6d Kepdiaio

Awpopd amd £Kd00M UETOYMV VTTEP TO APTLO
Amobepotikd

Amoteléopata €1G vEOV

YIHNOXPEQXEIX

Moaxkpon p60eopeg Yroypewroerg

Aavelo oG - pokpompdfecog

Ip6Preyn yia arolnpioon Tpoconikod Ay €630V amd
™mv vanpecio

Eryopnynoeig

Bpayvnp60eopes Yroyxpewoeg
Eumopikéc karLowmég Ynoypedo €ig
Aavelo pog - Bpayvmpo0ecpog

2Ovoro Y ToypEDGEMV

XYNOAO ITAGHTIKOY

Inp.

©

10

11

11

VARVARESSOS

30-Zen-08 31-Aex-07
33.608.463 35.092.324
0 143.967
1.218.420 1.220.929
34.826.883 36.457.220
8.887.462 9.205.836
8.280.083 7.507.716
6.324 8.987
87.170 315.886
17.261.039 17.038.425
52.087.921 53.495.645
10.305.079 10.305.079
6.304.237 6.304.237
10.867.176 10.867.176
(9.693.373) (5.059.402)
17.783.118 22.417.090
22.633.630 22.813.454
767.011 741.041
1.390.534 1.479.059
24791175 25.033.553
4.307.679 2.492.052
5.205.949 3.552.950
9.513.628 6.045.002
34.304.803 31.078.555
52.087.921 53.495.645

Optopéva.  GUYKPITIKG KOVOOAIL TOL  1GOAOYIoHOL  avakoatotdydnkav vy Adyovg ovykpodmrog. Ot
T'vootonomoelg ot celideg 7 émg 16 ouvioTovv ovamdoTOoTO HEPOS OVTMV TMV GUVOTTIKMV EVOILUECHOV

OIKOVOK®Y TANPOQOPLAV.
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Kotdotaon Amoteleopdtov Xprong

Ta v eweapnwn agpiodo mov £Anie Tny

T v Tpipnvn wepiod o wov éAnée Tnv

Inp. 30-Xen-08 30-Xen-07 30-Xen-08 30-Zen-07

Holjcsrg 15.221.159 18.057.130 4.316.804 4.972.957
Koéotog Iwinbéviov (16.339.960) (16.855.911) (5.349.012) (4.731.691)
Mukté MegprOdpro Képdovg (1118.801) 1.201218 (1.032.208) 241.266
"E€odo. d140eong & Sravopung (1.074.493) (1.247.688) (292971) (306.251)
"E&oda okntiknig Aertovpyiog (861.099) (642.466) (245.169) (171.417)
"E&oda. gpevviv kot avantoéng (97.320) (95.168) (32.880) (26.208)
Aowd o080 / (£E0d ) 13 (22.801) 207929 27.042 35.152
Znpd amd TdINon ETEVOVONG e

ovvdedepévn emyeipnon - (55.253) - -
Aatovpywn Mpia (3.174.513) (631.428) (1576.185) (227.459)
Xpnpotootkovopkd £€o0da kot £60d0 14 (1.315.491) (1.175.380) (467.838) (379.442)
Znpio Ipo ®o6pov Ercodnpatog (4.490.004) (1.806.808) (2.044.024) (606.901)
Dopog Etcodnpatog (143.967) (137.270) - (98.129)
Znpia Xpiiong (4.633.971) (1.944.078) (2.044.024) (705.030)
Znpicg mepLédov ava petoy - Baocwkis (0,45) (0,19) (0,20 (0,07)

O I'vootomomoelg otig 6eAides 7 £0g 16 GuvieTolV avamdoTUGsTO HEPOS VTMY TMV GUVOTTIKMOV EVOILUECHOV

OIKOVOIK®DV TANPOPOPIADV.
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Koatdotaon Metaporov Idiov Kepoiaimv

Metoyké Aormd AmoTteréopoTO

Kepdalaw Yrép to dpTio omodepotikd €15 VoV Y2YNOAO
Ymorouro 1.1.2008 10.305.079 6.304.237 10.867.176 (5.059.402) 22.417.090
Znpia ypnong - - - (4.633.971) (4.633.971)
Ynéhouro 30.9.2008 10.305.079 6.304.237 10.867.176 (9.693.373) 17.783.119
Y né)rovro 1.1.2007 10.305.079 6.304.237 10.867.176 (1.957.178) 25.519.314
Znuia ypriong - - - (3.102.223) (3.102.223)
Ymérouro 31.12.2007 .059. 417
Y né)rovro 1.1.2007 10.305.079 6.304.237 10.867.176 (1.957.178) 25.519.314

Znpio xpiong
Y norovro 30.9.2007

Ot I'voctoromoelg oTig 6eXides 7 £m¢ 16 cuVIGTOUV AVOTOGTUCTO HEPOG AVTMOV TOV GUVOTTIKOV EVOLAUECOV
OKOVOUIK®DV TANPOPOPLADV.
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(Ilooa o¢ Evpw)

Koatdotaon Taperwokov Poov

Inu.

Tapswekig Poéc amd Aertov pyikég ApastnproTnTeg

Znuia Tpo GOPOL E1G0dMUATOS

IIpocopuoyés yio:

ATocBEGEIS EVODUOTOV TAYLOV TEPLOVGLOK DV GTOLYE IV

AmocBEce1g EMLY0 pNYI CEMV EMEVIVGEMV XPT ONG

ITpoPreyn amolnpimong e£6d0v and v van pecia

[1poPreyn eMGEOUADY OTALTH GEOV

ATopEIMOT CUHHUETOYDV KOLL XPT) HOTO 0K OVOLLLKGOV oTol)E iV €0A0YNG
adlog HEow amoTeELEs HATOV

"Ecoda enevdvcemv

X peowotikoi TOKoL Kot cuvapn Eoda
Toapswoxég Poéc mpwv mig peraforéc ke @araiov kivnong

Meiwon / (AvENoM) amobe pdtmv

Meiwon / (AVENGT) EUTOPIKMV KoL AOLTAOV G0 GEDV
Av&nomn / (Meioon) eUTopIK@V Kol AOLTOV VTOY PEDCEDV
Meiwon / (AVENCM) ATV [LoKPOT PODECUOV OOLTHC EMV
Tapewokég Poég perd tig petaforés keparaiov kivnong

T 6ot T pabévteg

Ka6ap6 Arotéreopa Taperokav Podv and Agitov pywkés
ApaotnpromTeg

Tapswokég Poéc amé Enevovtikég ApasmmproTteg
Ayopd evodpotov Tayiov

Ewonpdéelg anmd TdANGN EVODLOTOV Toyimy

T 6xot ewonpoyBEvieg

Ewnpdéeig amd TdANGT cuvdede pévng entyeipnong
Ewnpaybévta pepiopata

Ka0ap6 Anotéreopa Taperwokav Poav ané Emevovtucég
Apaotnprémreg

ANyn/ (AnomAnpon ) davels ol
E&opANc el VIO Ype®OE®V amd XPMILATOSOTIKES IGBDCELS

Ka6ap6 Arotéreopa Toperokdv Poav and Xpnpot/kég
ApaotnpromTeg

(Mceioon) / adénon Topelok®dv S10.0£0ip®v Ko 16000 vop®v
T opekd StabEc 1o Kot 16030 Vope Ty opyn Tov £ToVg

Tapeokd S100éo1pa Kol 16030vapa 6to T€A0G TOV £TOVG

14

10

VARVARESSOS

I v evveapmvn tepiodo mov Enée Ty

30-Zen-08 30-X&n-07

(4.490.004) (1.806.808)

1493575 1.530 561
(88525) (79.922)

25970 130.725

26270 -

1817 55.153
(125500) (107 .448)

1440991 1.282 682
(1.715.406 ) 1.004.942

318374 210.747
(680.000) (1.036.652)
1726378 (143.288)

2509 -
(348.144) 35.748
(943.194) (1.282.682)
(1.291.337) (1.246.934)
(9.715) (15.363)

- 159

6.863 122,669

- 1.000.350

- 29
(2.852) 1.107.844
1473174 418.766
(407.702) (682.920)
1.065.472 (264.154)
(228.717) (403.244)
315836 509.899
87.170 106.655

Ot I'voctoromoelg oTig 6eXides 7 £m¢ 16 cLVIGTOUV AVOTOGTUCTO HEPOG AVTMOV TOV GUVOTTIKOV EVOLAUECOV

OKOVOUIK®DV TANPOPOPLADV.
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YHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

1 I'ENIKEX IITAHPO®OPIEX

H etopeic BAPBAPEXOX A.E. Evponaikd Nnupatovpyeio 1 omolo o ovagépetoar mAgov og
“BAPBAPEXOX A.E ” ©1 “Etoaipeia” dpactnplomoleitol oty Topoymy Kol gpmopics VHAToOV
Boappoxepmv Kol COUUIKTOV.

Ot gykaraotaoels s Etarpeiog Bpiokovtat otnv EAAGSa.

H BAPBAPEXOX A.E. éxet t popon g Aveoviopov Etapiog kot eivon etonypévn oto Xpnuatiotiplo
Abnvov A.E. 'Exet v €3pa g ot Ndovoa, A.A. Ztevnudyov kot n d1evvven g ot1o dudikTvo
glvol www.varvaressos.gr.

Ot ovvontikég evdldueces owovopkés manpogopies s BAPBAPEXOX A.E. yio v gvvedunvn
nepiodo 30 ZemtepPpiov 2008, éxovv cuvtaybel coppmva pe 10 Alebvég Aoyiotikd TIpdtumo 34 (AAIL
34) — «Evdiaueon Owovopikn ITAnpoedpnon» kat gykpibnkay mpog dnpocicvon and 10 Alokntikd
SvuPodio otig 27 Nogufpiov 2008.

AVTEG 01 GLUVOTTIKES EVOLAIETES OIKOVOLKES TANpogopies Ba mpénetl va dofactodv pall pe Tic £T101EG
Owovopkés Kataotdoeig g ypnong mov éinée v 31 Aekepfpiov 2007 ot onoieg Ppiokovtor ot
dtifeon TV ¥PNOTAOV GTNV IGTOGEAMDOO WWW.varvaressos.gr.

®a mpémel va onuelwbei 6t 1 BAPBAPEZOX A.E., ywo tnv ypnon mov éAnée v 31 AexeuPpiov 2007,
ovvétate evomomuéveg Owovopkés Kataotdoelg, Adym tov dtL ovppeteiye dueca, pe mocootd 57%
otV Buyarpun etarpeio kKEKKOKKIZTHPIA BAMBAKOX OGHBQN A.E.». Xt1¢ 8 Iavovapiov 2007,
n BAPBAPEZOX A.E. moOAnoce 10 ochvoro tng ovppetoyng g oty Bvyatpikn etoupeio. Koatd
ovvéneln dev vpioTatol TAEoV 1 VIoxpEwon ovvtaéne Evorompéveov Owovopkav Kataotdoewy.

2. XYNOYH BAZIKOQN AOT'TXTIKQN APXQN

21 ITlhoicto KOTAPTIENG TOV OIKOVOUIKAV KATAGTAGCEMV

O1 evilieseg CUVOTTIKEG OIKOVOLUKES TANPOQOpieg Tov evvedunvov 2008 éyovv cuvtaybel cOpemva
pe 1o Awebvég Aoyotikd Ilpotvmo 34 (Evdidpeon Owovopukn ITAnpoeopnomn). O evdiduecsg
GUVOTITIKEG OIKOVOUIKEG TANpoPopiec mpémel va AneBodv vadyn ce cLUVOLUCUO UE TIG OLKOVOUIKES
kataotdoelg g 31 Aekepppiov tov 2007. Ot Pacikéc AOYIOTIKEG APYEG TOV EQPAPLOCTNKAY Y10, TN
GOVTOEN TOV GUVOTTIKAV EVIIAUECHOV OIKOVOULIKMY TANPOQOPLAOV TNG EVVEAUNVIG TEPLOd0oV oV EAnge
v 30 ZemtepPpiov 2008, sivor idteg pe avtég Tov akolovnOnkov kKatd v cHvraén TOV ETHCIOV
Owovopk®dv Koatactdoswv g ypnong mov éanée v 31 Askepfpiov 2007 woi meptypdpoviol o€
aUTEG, aQOL ANEOOLV VTOYN Ol TPOTOTOMOCELS TPOTLLWOV Kol dlepunveieg ot omoieg mapatiBevtat
napakdto. Onov Nrov avaykaio, To GUYKPLTIKG oTotyeio £xovv avata&ivounBel Yo va cupemvoLV pe
ooV OAAOYEG OTNV TOPOVGIOCT] TOV GTOLEI®V NG mapovonsg meptddov. Alopopés mov TuXOV
mapovctafoviol PETAED TV KOVOLAIDV GTIC OIKOVOLIKEG KOTAGTACELS KOl TOV AVTIGTO®V KOVOLAI®Y
OTIG ONUELDOELS OPEILOVTOL GE GTPOYYVAOTOGELG.

2.2  Néo mpoToma, sppnveies Kol Tpomomoinen veroTdpevov Atedvodv Aoyietik@v Ilpotinov

Néa mpdTLTO, TPOTOTOWGES TPOTOT®V Kot dtepunveieg mov exdodnkav amd 1o XZvufodio Aebvov
Aoyotikdv [Ipotomwv (IASB) kot To omoia glvor vroypemTIKA Yot AOYIGTIKEG TEPLOdOVS TOV EEKIVOUV
Katd T Odpkel TG mapovoag YPNONG, N HeTayevéotepa, kar M ektiunon g Etopeiog
GYETIKA e TNV EMdpaoN omd TNV EPAPLOYT QVTOV TOV VEOV TPOTOHTOV KOl SEPUNVEIDV TapaTifeToL

Zehido 7 omd 17
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TOPOKATO.
IIpéTumo vroypemTIKG Yo TNV Yp1ion 31 Ackepfpiov 2008

Agv €yovv gkd0bel véa TPOTLTIA 1] TPOTOTOGELS TPOTHTMV, TO OTOL0. EIVOIL VITOYPEMTIKA Y10 AOYIOTIKES
TEPLOSOVE TTOL EEKIVOVV KATA TN SLAPKELD TNG TOPOVCAG XPTIONG.

Algpunveiec vroypemTIKES Yo TV ypion 31 Askepppiov 2008

AEEXII 11 - ATIXII 2: Xvvoriayég [diov Metoyodv

H depunveia éxet epappoyn and v 1n Maptiov 2007 kot dSwwcapnvilel Tov Aoytotikd xeiptopd oTig
TEPUTTMGELS OOV Ot LITAAANAOL piog BuyaTpikng etarpeiog AapPavouy HETOYEG TG UNTPIKNG ETAPELOG.
Eniong dwacaenvilel €dv opiopévol Tomol cuvaAlaydv Tpémel va ameikovilovtol ®¢ cUVaALAYESG e
Swaxavoviopd oe cuppetoykovs TITAOVG 1 GUVOAANYEG e dloKkavoviopd Tolg petpnroic. H diepunveia
dev Ba emnpedoet TIG 0OIKOVOUIKES KaTaoTdoelg TG Etoupeiog.

AEEXII 12 - Zvpopovies [Mapaydpnong Yanpeoidv

H dwepunvela éyet epappoyn and v In lavovapiov 2008 kot ovagépetor ot groipeiec mov
GUULETEXOVV OE CLLEMVIES Tapaydpnong vanpectdv. H diepunveia dev €xet epappoyn oy Etoupeio.

AEEXIT 14 — Oplo. Teplovclok®V OTOWYEI®V TPOYPOUUUATOV KOOOPIGUEVOV TOPOYDV, EAGYIOTN
amoTov eV XPNHLOTOdOTNOoT (KEQAANL0) Kat 1) OAANAETIOpAGT TOVG

H deppnveia €xet epappoyn amd v 1n Iavovapiov 2008 kot avagépetor o€ mapoyég LeTd v €060
amd Vv vanpecic Kot GAAa  poakpoyxpdvia Tpoypdlupote Kobopiopévemv Topoxdv TPOG TOVG
gpyalopevous. H depunveia dwoucapnvilel mOTE T0 OIKOVOUIKA OPEAN [LE TN LOPPT| EMGTPOPDV OO TO
TPOYPUULO 1 UEUDCEDV TOV UEALOVTIKAOV E0QOP®MV GT0 TPdypoppo mpénet va Bewpnbodv g
dwhéowa, Tdg N dmapén ehdyotng ypNULaToddTNoNg evoeyopévas Bo emnpéale TIC UEUDOELS TOV
HEAAOVTIKOV €1GQPOP®V Kol mOTE 1 VapEN A OTNG XPNHOToddTNONG Bar dNLtovpyoVoe VIOYPEMON.
E@ocov n Etarpeio dev éyel tétown mpoypdppata mopoydv yo toug epyaldpevovs, n depunveia dev
€xel epappoyn oty Etarpeia.

IIpéTvma vroypemTIKG petd amwd Tnv ypion 31 Askeufpiov 2008
AIIXII 8 - Topeic Apactnprotitov

To mpdtumo €xEL €Pappoyn omd v 1n Iavovapiov 2009 kot avikabiotd to AAIL 14, cOpemva pe 0
omoio ot topeig avayvopifovtav kot topovoidloviav pe Baorn o avdivorn anddoons Kol Kvdvuvoo.
Sopeovo pe to AIIXIT 8 ot topeig amotehohv CLCTUTIKA LIOG OKOVOULKNG Hovadag mov e&etdlovtan
TOKTIKG omd tov Atgvbovovia ZOpPovio / Alotkntikd ZvpBodA0 NG OIKOVOLUKNG HOVAdUG Kot
TOPoVGLALOVTIOL OTIG OLKOVOUIKEG KATAOTAGELS HE PAOT QOTAV TNV €0MTEPIKT Katnyoptomoinon. H
Etopeia o epoppocet to AITXIT 8 and v 1 lavovapiov 2009.

Tponomomoeig 1o AAIIL 23 —Kodotog Aavelsod

H avoBewpnuévn €kdoom Tov Topumdve mpoTumov £xel epappoyn amd v 1n lavovapiov 2009. H
Boown Olpopd ce oYECN HE TNV TPOMNYOVUEVN €KOOGT OaQOPd GTNV KATAPYNOTN NG EMAOYNG
avayvaplong g ££060 10V KOGTOVG dOVEIGHOD OV OXETILETOL e TEPLOVGLOKG GTOLYEID EVEPYNTIKOV,
Y10, TO, OO0 OTTOLTELTOL EVOL CT|HOVTIKO XPOVIKO SIAGTNILO TPOKELUEVOD VO LTTOPEGOVV VO AELTTOVPYT|COVY
N va ToAnovv, oc ££0do. H Etaipeia Oa epappooet 1o AAIT 23 and v 1 lavovapiov 2009.

Tpomomomoelg oto AAIl 1 ‘Tlopovsiaon tov Owovopkav Kotaostdocemv’

To AAIT 1 £éxet tpomomomBei yio vo avaPabuicet ™ xpnowotte.  TOV  TANPOQOPIAYV  TOV
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TAPOVGLALOVTOL GTIS OIKOVOULKES KOTAGTACELS Kot ePapULOleTal Yo eTHG1EG AOYIOTIKES TEPLOOOVS TOV
Eekwvovv v, 1 petd v, 1 Iavovapiov 2009. Ot o onpavTikéG TPOTOTOMCELS EIVaL: 1] ATAiTNGN OTTMG
N KOTAoTOoN HETOPOADV 1diov kepalainv mepthapupdvel LoVo GUVOALAYEG e LETOXOVG, 1| EICAYMYN
LG KOVOUPYLOG KATAGTACTG CLUVOALKOD elcodnotog (“‘comprehensive income™) mov cuvovdlel Oia
To. otoyein €600V Kol €660V TOL avoyvopiloviol otV KoTAoTACT OTOTEAEGUAT®V HE «AOITA
gloodnuotoy (“other comprehensive income”) kot 1 amaitnon OnOG EMOVASOTVIMOGCEL, OTLG
OLKOVOUIKEG KOTAGTACELS 1] OVAOPOUIKES EQUPLOYES VEDV AOYIOTIKOV TOMTIKOV Tapovctdlovtal ond
™V apyf TG oLYKPLTIKNG Teptddov ov mapovstdletar. H Etatpeio Oa kdvet Tig amapaitntes aAlayig
GTNV TAPOVGINCT] TOV OIKOVOUIKDV TOV KATAGTAGE®V Yo To 2009.

Tpomomomoelg oto AIIXII 2 ‘Tlopoyéc pe Pdon Metoyéc’

H tpomomnoinon epapudletor yio emoieg Aoywotikég meptddovg mov Eexkvodv tnv, 1N petd v, 1
Iavovapiov 2009 kor Sivel dtevkpvicelg yw Tov OpoHO TNG «TPoVTOBecnS KATOYLPWOONS TOV
SIKOLOUATOG), UE TNV ECOYWYN TOL OpOL «IPOVTODEST, PN KATOXVP®GNG» Yo OPOVS TOL OEV
amoTeAOVV Opovg vanpecioc N Opovg amddoons. Emiong dtevkpiviletar 0TL OAeC 0ol aKLPDOGELS, &ite
TPOEPYOVTOL OO TNV OLKOVOULIKT Hovada gite and ta cupfailopeva pépn, TpEmel vo £xovv TV i1
Aoyotikn avtipetonion. H Etapeio dev avapével enidpacn oTig 01kovopkég KOTAGTAGELS Amd avT T
Atepunveia.

AvaBeopnpévo AIIXII 3 ‘Zvvevdoeg Emyepricewv’ ko Tponorompévo AAITL 27 ‘Evomompéveg kon
Atopkég Owovopukég Kataotdoeig’

To avaBempnuévo AIIXII 3 ‘Zvvevadoeg Emyeipioemv’ kot to tpononompévo AAIT 27 ‘Evonompéveg
Kot Atopkég Owovopikég Kataotdoes’ epapuolovior yo Aoyiotikég meptddovg mov Eekvodv v 1
TovAiov 2009, 1| petayevéotepa. To avabewpnuévo AITXIT 3 eicdyetl pio oelpd AALOYDV GTO AOYIGTIKO
YEPIOUO CLVEVADCEMV EMLYEPNGEDY Ol 0moieg Bal emnpedoovy o Tocd TS avayvopisbeicag vrepatiog,
TO OmOTEAECUATO TNG MEPLOO0V OTNV OMOi0 TPAYLOTOTOLEITOL 1) CUVEVIOOT| EMXEPNOEMV KOl TO
perdovtikd omotelécpoto. AVTEG Ol OAAAYEG TEPIAAUBAVOLY TV KOTOYMPNGCN TOV JOIAVOV TOV
oyetilovtal e TV amdOKTNON OTO ATOTEAECUATO KOl TNV OVOYVOPLOT] LEALOVIIKOV UETOPOAGY GTNV
gvhoyn a&io Tov evdeyouevoy TIHOTOC 6T amoteléopata. To tpomomompévo AAIL 27 amoutel ot
GUVOALOYEG TOV 001 YOOV GE GAAAYEC TOCOGTMV GUUUETOYXNS 0 BuyaTpiky vo KoTay®mpovvIoL GTNV
kaBapry 0éomn. Oleg ot alhayég TV avotépw mpotinwv Ba £QUPULOGTOVV Omd TV mMuepopnvia
EQAPLOYNG TOVG Kat Ba eMNPedoOVY HEAMOVTIKES OIOKTNOELS KOt GUVOAANYEG [LE LETOYOVS peloymeiog
omd TNV nuepopunvio eketvn Kot PETA.

Tponomomoelg oto AAIT 32 xor AAIT 1 Xpnpatoowkovouikd Méoa dwbéoipa amd TovV KATOYO
(“puttable financia instruments”)

H tpomomoinon oto AAII 32 amottel opiopéva ypnpotoowovopukd péca dabéoipa amd Tov KAToYo
(«puttable») ka1 VTOYPEMGELS TOV OVAKDTTOVY KOTO THV PEVGTOMOINGCN UG OKOVOUIKNG Hovadas vo
napovclocBoiv o¢ 1o Kepdiata edv mAnpovvtar cuykekpiuéva kptripie. H tpomomoinon oto AAIT 1
OmoTEl YVOGOTOTOINGT TANPOPOPIDOV AVAPOPIKA HE Ta «puttable» péco mov Katatdocovior wg Tdw
Kepdhawo. Ot tpomomomoelg epapprolovior yio €TNoleg AOYloTkéG meplddovg mov Eekvodv v 1
Iavovapiov 2009 kon petd. H Etopela avapéver 6t avtég ot tpomomooelg dgv Ba ennpedoovv Tig
OIKOVOLIKEG TNG KATOGTACEL.

Awepunveisc vroypeoTikég nerd amod Ty yprien 31 Askepufpiov 2008
AEEXII 13 —IIpoypappara Iiotng [ehotdv
H depunveia éxer epappoyn amd mv 1n IovAiiov 2008 kot dacapnvilel tov Aoylotikd yepopd oe

TEPUTTMGELG YOPNYNONG KATOWG Hopeng emPpdfevong miomg oe meddteg mov ayopdlovv ayabd M
vINpeoies, Onmg ’novior’’ N taimticd pidia’’. H diepunveia dev Exel epappoyn oty Etaipeio.
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AEEXII 15 — Zopemvieg yio TNV KOTacKELT 0KV TNG TEPLOVTIOG

H oSwepunveia éyer epappoyn and v 1n Iavovapiov 2009 ko ava@épetor GTOVS VOICTAUEVOLS
SPOPETIKOVG  AOYIOTIKOVS YEPICUOVS OVOQOPIKA HE TOANCE okivnng meplovoiog. Mepikég
owovouikég povédeg avayvopifovv to 6000 cvuemvo pe to AAIL 18 (dnA. 6tav petagépoviar ot
Kivduvol kol To 0QPEAN KLPOTNTOG TNG OaKivINg meplovsiog) Kot GAleg avayvopilovv 10 €6000
avéhloya pe o otddlo olokAnpmaong g akivnng neplovciag copeova pe to AAIT 11. H diepunveia
Swcaenvilel molo mpdTuTo TPEMEL Vo epappootel oe kdbe mepintwon. H Sieppnveia dev Exel epappoyn
otV Etoupeio.

AEEXII 16 - Avtictafpuicelg kabapng enévdvong oe entyeipnon oto eEmtepicd

H biepunveia £xel epappoyn amd v 1 OxtoPpiov 2008 kot £xel EpopROYn G€ Uid OIKOVOUIKNY HoVAdQ
N omoio avtiotaduilel Tov cuVOALAYUATIKO KivOUVO TTOL TPOKLRTEL 0md Lo EXEVOLOTN OE EmyEipnon
010 €EMTEPIKO Kol TANPEL TOVG OPOVG Yo AOYIOTIKY avTiotdduong ovpgova pe to AAIT 39. H
Stepunveia mopéyel odnyieg GYETIKA pe TOV TPOTO LE TOV ONOI0 Uio OIKOVOUIKN HovAada TpEmEL vo
kaBopicel Ta. Tocd mov avatavopodvtor amd To 1010 KEQAAOLN GTO OTOTEAEGOTO TOGO Y10 TO UEGO
avtietdlpiong 660 kol yw. 1o aviiotafcuévo otoyeio. H depunveio dev €xel epoppoyn otnv
Etaupeia, epdocov n Etaipeia dev £xet 1é€to10v £1d0vg enevddoeLs.

3. ITAHPO®OPHXH KATA TOMEA

31 IIpoTtedmv TOT0g TANPOPOPN OGS — YEOYPUOIKOL TONEIG

H mopoyoywn OSpactmpomto g Etoapeiog Aapufdaver ydpo amoxdelotikd otmv EAAGSa, ot
GUYKEKPIUEVO, OTO gpyootdoto TG oty mepoyn tg Ndovoog. Otv moincelg g Etapeiog
dwyopilovral o Tpeig yemypapikég meptoyés, oniadn EALGda, Aowmég ydpeg Evpomaikng Evoong, kot
Aowmég Tpiteg ympes. Ta amoteAéopata katd Topén avorlvoviol mg e&Ng:

INo v evveapnvn mepiodo mov EnEe Ty 30-Xen-08
Aovmég Y@ peg

E2MNGS o E.E. Tpiteg YO peg Xvvoro
Mol oelg 5.688.169 9.205.208 327.782 15.221.159
Kéotog [ToAnoéviov (6.532.753) (9.358.428) (448.779)  (16.339.960)
MikT6 Kép dog (844.584) (153.220) (120.997) (1.118.801)
"E€oda diafeong & dravoung (401.539) (649.814) (23.139) (1.074.493)
"EE050 SLOtKNTIKT ¢ Asttovpy oG (321.794) (520.762) (18543) (861.099)
"E€0da epguvdv Ko avaTTuEn G (36.369) (58.855) (2.096) (97.320)
Aowrd éc0da / (6£0da) (22.801)
Agrrovpykn {npia (3.174.513)
X prpotootkovoutkd ££0da kot §60da (1.315.491)
Znpio Tpo @Opov £16001 LA TOS (4.490.004)
® 6pog Ercodnpatog (143.967)
Ka8apn {npia xpiiong (4.633.971)
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TN v evvedunvn wepiodo mov £AnEe Ty 30-Xen-07

AovTEG O pES
EMGda E.E. Tpiteg o peg Xvvoro
Mo ogig 5.708.382 12.234.819 113.929 18.057.130
Kootog IoAndéviov (5.077.627) (11.667.838) (110446) (16.855.911)
Mkt képdog 630.754 566.981 3.483 1201218
"E€oda duideong & dravoung (195.513) (1.041.654) (10522) (1.247.688)
"E&oda Stotkntikn g Aettovpyiog (203.102) (435.311) (4.054) (642.466)
"E&0da epeuvdv kou avamTuéng (30.085) (64.482) (600) (95.168)
Aowrd éc0da / (6€0da) 152,676
AgaTovpyikny {npia (631.428)
X pnuazootkovopuid £€0da kot £60da (1.175.380)
Znpio wpo @épov e1600MpaTtog (1.806.808)
D 6pog Ercodnparog (137.270)
KaBapij inpio zpiong (1.944.078)

4. EINOXIKOTHTA

H Etaupeio dev mapovctdlel emoykdTTo 6ToV KOKAO dpactnplotnNTog TG 6€ GXECT HE TIG EVOLAUETES
TEPLOSOVE.

5. ENXQMATA ITAT'TA ITIEPIOYXIAKA XTOIXEIA

Mnyavijpata
TELVIKEG
£YKATOCTACEIG & "Emzla kot
I'inedo- Kripio ko Aowtég Metagopikd Aowég
Ioo6 oe Evpcd Owoneda Eykatactaceg g&omopnog péoa gg&omopndg Xovolro
Koéotog Ayopac-Apywki ASia
Y norouro and peragpopd 1.1.2008 6.030.429 10.720.233 26.554.483 105.400 267.073 43.677.618
TpooHiikeg 0 0 2.109 0 7.606 9.715
M ewdoelg 0 0 0 0 0 0
Ynohouro omg30.09.2008 6.030.429 10.720.233 26.556.592 105.400 274.679 43.687.332
AmocPéosrg
Y norowro and peragpopd 1.1.2008 0 1.181.586 7.192.106 57.190 154.411 8.585.294
Amoopéoeig xpriong 0 211.361 1.246.181 9.556 26.477 1.493.575
M ewdoelg 0 0 0 0 0 0
Ynohorro omg30.09.2008 0 1.392.947 8.438.288 66.746 180.888 10.078.869
Kabopi avarocpeorn agia 30.09.2008 6.030.429 9.327.286 18.118.304 38.654 93.790 33.608.463
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Mnyovijpato
TEYVIKEG
gyKoTooTdoag & "Emmho kon
I'nneda- Kripwo kan Aowog Metagopika hourog
Tood oe Evpd Owonedo Eykatactaceig gomhopnog péoa gomhopnog Zvoro
Koéotog Ayopac-Apyukn Aia
Yrérowro and petagopd 1.1.2007 6.030.429 10.720.233 26.547.531 105.400 248.530 43.652.123
TTpocbiikeg - - 6.951 - 18.677 25.629
Mewhoeig - - - - (135) (135)
Yrérowwo otig 31.12.2007 6.030.429 10.720.233 26.554.483 105.400 267.073 43.677.618
Anooféosig
Yrérowro and petagopd 1.1.2007 - 885.532 5.492.227 44.430 117.462 6.539.651
AmocPéoeig xpriong - 296.055 1.699.880 12.760 37.071 2.045.766
Mewhoeig - - - - (122) (122)
Yrérowwo otig 31.12.2007 - 1.181.586 7.192.106 57.190 154.411 8.585.294
Ka0opn avarooBeotn adia 31.12.2007 6.030.429 9.538.647 10.362.377 48.210 112.662 35.092.324

Yta «MmyovipnoTe, TEXVIKEG €YKOTOoTAoElS & Aowmdg eomMondcy TEPAOUBAVOVTOL [ OV LLOTO
ouwvolkng ovamdoPeotng ofiog €2.497.421 (31.12.2007: €2.644.381) mov mpoépyovior amd
xpNraTodoTikn piclwon.

Eni tov toylov ototyeiov g Etapeiog £xovv eyypopel Tpoonpeimon vrobnkng mtocov € 21.450.000
Ko vrobnkn yio € 4.983.446 yio v €£dGPAMGT SAVELNKDV TNG VIOYPEDCEDV.

6. AOIIIEX MAKPOITPOOEXMEX AITAITHXEIX

30-Xen-08 31-Aek07
Aocpéveg gyyomoelg 130.211 132.720
Emtayég ewompoxtéeg 1.088.209 1.088.209
1.218.420 1.220.929

Y1ig emtayég elonpoktéeg nepthopfavetar tocd €896.808, to omoio apopd HEPOG TOV JLOKAVOVIGHOD
™mg opeing g «EKKOKKIXTHPIA BAMBAKOX ®@HBQON A.B.E.E.», petd v mdinon mg, mv 8
Iavovapiov 2007.

7. AIIOGEMATA

30-Xex-08 31-Aek-07
E pmopevporta 186.933 253.567
[poidvra EToyra & nuiteln 6.453.720 6.576.310
Y mompoiovia 93517 58.366
Mapaywyn oe e€éMén 308.129 403.963
pdreg kor Bon Onticég HAEG-0VOA®D GLULAL -0V TOALOK TIKA 1845164 1.900.044
IMapayyeiieg anobepdtwv - 13.586
Xvvolro 8.887.462 9.205.836
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8. EMIIOPIKEX KAI AOIITEX AITAITHXEIX

30-Xen-08 31-Aex07
E pnopucé g amantnioeg 4.902.408 4.473.219
Emitoyéc e16mpaKtéeg PHeTaypovoroynuE veg 3.309.287 2.867.372
I'poppdtio 16TPOKTE QL - -

8.211.695 7.340.592

Meiov: [IpoPreyn eMoQAA®V OO ITHGE OV (489.740) (463.470)
XOVOLO EPTOPIKDV OLTOLTYGE OV 7.721.956 6.877.122
ITpoxaraPorég 439.154 414.092
X pedoteg AGpopot 118.973 216.502
Xovokro 8.280.083 7.507.716
H petafoin g npdPreyng enicpaidy anottoeny £xel o¢ €EN1G:

30-Xen-08 31-Aex07
Ynorouro apymg meprédov 463.469 428.494
Xpémon aroteles pudtmv ¥pHong 54.383 116.235
AVIIGTPO @) 0XP1C WOTONTMOV TOC DV (28.112) (81.259)
Y norowmo tELovg EPLOO0V 489.740 463.469

0. XPHMATOOIKONOMIKA XTOIXEIA XE EYAOI'H AZIA MEXQ

AITIOTEAEXMATQN
30-Xen-08 31-Aex-07
Y nérowmo apyng xpnong 8.987 17.373
IMwAn oetg - (15.409)
Avampocappoyn edroyng a&iog (2.663) 7.023
Y oAo1mo 1EA0VG ¥PNoEDS 6.324 8.987

Ta ypnpatoowovopkd otolyeio oe g0Aoyn ofio HECH OMOTEAECUATOV OMOTELOVVTIOL OO UETOYES
ETALPELDV EIONYUEVEG OTO YPNUATIGTHPLO Kot apotfaio KeQAALo.
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10. TAMEIAKA ATAGEXIMA KAI IXOAYNAMA

30-Xen-08 31-Aex07
Topewkd Siadécipo 758 298
Karabéoelg dyemc 65.454 5.871
Karabéoelg mpobeopiog 20.958 309.718
Xovoro 87.170 315.886
11. AANEIZMOX
30-Xen-08 31-Aek-07
Kowonpaktucd ddvelo 18.110.650 17.537.745
Aowrd poxpompodeopa doveo 6.833.968 6.694.908
Y moype dGEC ¥PMILOTOSOTIKNG Hiobmong - 338.439
24.944.618 24.571.091
BpoyvrpdBespo pépog poxp/pov daveiov 2.310.988 1.757.637
2Voro pakpompédsopmv daveiwv 22.633.630 22.813.454
Bpoyvrpdbeopa ddvein 2.894.961 1.795.313
BpoyvrpdBecpo pépog poxp/pov daveiov 2.310.988 1.757.637
Yvvolro Bpoyvrpobeopnmv doveimv 5.205.949 3.552.950

Xoppove pe v andeacn 2/75172/0025/26.01.2007 tov Ymovpyod Owovopiog kot Okovopkdv
TapEYETAL 1) €yyonomn Tov EAAnvikod Anpociov mpog ta moTmTiKA WpOUATO Y10l TIG VOLOTANLEVES LEYPL
xat 31.12.2006 vmoype®dOelg TV EMYEPNCEMV OV €lval EYKATESTNUEVES KO AELTOVPYOVV GTOV VOO
HpoBiog. Me v vr’opBpov 2/71771/0025/30.05.2007 amdé@acn tov Yzmovpyod Owovopiog kot
Owovopkmv, gykpidnke n mapoyn €yyomong tov EAAnvikod Anpociov yia 11 opeirég g Etatpeiog
TPOG TO. TOTMOTIKG WpvpaTa vyovg € 22.729.337.

Ov operég avtéc elvar évrokeg pe emutdokio EURIBOR+1,35% xor EURIBOR+1,50%, kot 6o
amomAnpmBovv péxpt v 30 Iovviov 2017, oe 18 e&aunviaieg d6oets.

Ot opetrég g Etaupeiog mpog ta mototikd pdpata sivar eE0cQUMCUEVES [LE TPOOT|LEIDOCELS ENL TOV
owonédov kat Ktpiov g Etopelog (PAéme onu. 5). Ot vmoypedoelg ypnpotodotikig picbwong
eEopBnkov TANpmg katd To deVTEPO TPIUNVO TOL £TOVG.
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12. EMIIOPIKEX KAI AOIIIEX YIIOXPEQXEIX

30-Xen-08 31-Aek-07
ITpounBevtég 849.337 714.008
Dopor-Tén 106.108 44.847
Aocpolotikd Tapeio 165.794 295.747
Agdovievpévol Toxo1 daveimv 471.296 55.233
Agdovievpéva EE0da 728.922 0
[ pokaraPorég meratdv 1.063.876 924.256
Aowmol moTwTéS 922.347 457.961
Xovolro 4.307.679 2.492.052

13. AOIIIA EXOAA / (EE0AA)

INa myv evweapnvn tepiodo mov énée mv

30-Xen-08 30-Xen-07
AmooPécelg enLyo pnyn cewv 88.525 79.922
Aowd écoda 38.496 171.509
XUVoA0 AOITAV £6000V 127.021 251.431
[ po6Preyn yio emio@arelc omortnoelg (26.270) -
Aowd £€o da (123.551) (43.503)
XOvoro AotV ££63mV (149.822) (43.503)
Xivoro (22.801) 207.929

14. XPHMATOOIKONOMIKA EXOAA / (EEOAA)

Ta Ty evveapnvn wepiodo mov EAne Tnv

30-Xen-08 30-Xen-07

X pnpotookovopkd £60d o

MototKoi TéKOL Kot GVvVE £50d0 125.500 107.302
Xovoro 125.500 107.302
X pnparooucovopikad £€odo.

X pewotikol TOKOL kot cuvaeT ££0d0 (1.440.991) (1.282.682)
Xovoro (1.440.991) (1.282.682)
Ka8apd ypnparoorkovopikd £Eoda (1.315.491) (1.175.380)
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15, ENAEXOMENEX YIIOXPEQXEIX

H Ertopela €xet evdeydueveg vmoypemdoslg o€ oyxéon pe tpdmeles, Aowmég eyyvnoelg kot dAla Bépata
OV TPOKVILTOVY 6TA TAALGIL TG GLVIBOLS dPAcTNPLOTNTOC. AEV AVOUEVETOL VO TPOKVWYOUV OVGLDOELS
emPapOvVoels amod TG eVOEXOLEVES VITOYPEDGELS.

16. ANEAEI'KTEX ®OPOAOTI'IKA XPHXEIX

Ot poporoyikég dnAmoels kot To Piiia g Etarpeiog dev £xovv eleyybel and 11 poporoyikés apyés
Y 116 xproetg 2003 Emg Kot TV TOPOVGA, e CUVETELN VO VITAPYEL TO EVOEXOUEVO eMPOANG TPpOGOHeTMOV
OOpOV KOl TPOSAVENGEMY KATA TO ¥pdVo OV Ol YPNOEIS aVTES eAeyxBov katl oproTikomombovy. H
Etopelo extipd 6Tt TorOV @Oporoyikég Otapopéc mov mBovov vo TpokOyovv pe TV €KPaon
EVOEYOLEVOV POPOAOYIKOV EAEYXOVL B CLLYNPLETOVV pe PETAPEPOLEVES POPOAOYLKEG {Nég ot omoieg
avépyovtav v 31 AekepPpiov 2007 oe €11.847 yihddeg mepimov, Kol mg €K TOVTOV, dEV GYNUOTIOTNKE
omoldNToTE TPOPAEYN OTIS CLVORTIKES EVOLAUESES OWKOVOLIKEG TANPOPOpiec o oyxéon He To B
avTd.

17. EIIIAIKEX H YIIO AIAITHXIA ATA®OPEX

Aev vrapyovv emidikeg n VIO droutncia Saeopés, KABDS Kot AmOPACEL; SIKOCTIKMV 1 SoUTNTIKOV
0PYAV®V TOV EVOEYETOL VO £XOVV CTLLOVTIKT ETIMTOON OTIC OIKOVOUIKEG KATAGTAGELS TG Etaipeiag.

18. XYNAAAATEX ME XYNAEAEMENA MEPH

Tty evvedpnvn Tepiodo mov £Anée v

oot ce Evpd 30-Xen-08 30-Xen-07

Apofés Awoiknong

Suvoddoyég kat o potBég SevBuvTIK®V oTeEdeXDV Kt HEADY dloiknon g 184.079 172276

Y noype doelg Tpog Stevbuvticd oTeléyn Kon péEAN doiknong 7.318 5.860
191.397 178.136

19. TEIONOTA META THN HMEPOMHNIA TOY [XOAOI'IXMOY

21 16.07.2008 m Evpomaikny Emuponyn evékpive evioyvom 2,4 ek gupd vmd popon Aaveiov pe
Eyydnon tov EAAnvikod Anpociov, 1 omoia Bpicketor og dwadikaoio vAomoinong. [Iépav avtov, dev
VILAPYOLY YEYOVOTO, LETAYEVEGTEPO. TNG NUEPOUNVIOG 1GOAOYIoHOV T omoia Ba giyav emidpacn oTIS
GUVOTITIKEG EVOLAUETESG OIKOVOUIKEG KoTooTdoels e Etarpeiog.

Avaoctdotiog BaAcopidong Kov/vog BapBapécog Niwdroog Zovpdng
PRICEWATERHOUSE(COPERS

[poedpog AtevBovev Zopfoviog Ipoiotapevog Aoyiotnpiov

Atontikot Zupfoviiov

XeAido 16 amd 17



Yvvontikeg Evowapeoeg Owkovopikég ITAnpogopieg
Tng evveapnvng meptodov moo ¢Anse v

Tooioc Fopdy VARVARESSOS

Zehida 17 omo 17



