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IZOAOTIZMOZ
OMIAOX ETAIPEIA
30/09/2008 31/12/2007 30/092008 31/12/2007

ENEPTHTIKO

Mn kvKA0@OpoHVTE TEPLOVGLEKE GTOLY ELD 74.236.656,71 72.636.176,15 | 93.585.187,92 95.764.038,99
Evoopato wdyo 43.376.554,28 42.687.361,79 | 36.923.468,14 37.206.293,75
Avlo. TEPIOVGLOKA GTOLYELD 264.395,80 248.091,60 87.067,83 79.940,33
Yrepo&io emyeipnoems 8.005.837,71 4.705.775,00

AvoBorlOpEVEG POPOLOYIKEG OTOUTOELG 1.857.985,80 2.840.631,32 1.825.934,22 2.808.588,74

Emevdvoeic oe Ouyatpikég ,cuyyeveig
EMLYEPNOELS

18.838.356,90

20.224.191,40

53.304.972,35

53.521.270,79

Aoég pakponpdheces amoIThoELg 1.893.526,22 1.930.125,04 1.443.745,38 2.147.945,38
Kvkho@opoivta Teplovolokd otovygia 169.965.530,41 172.371.959,57 | 96.305.515,95 105.120.238,45
Amofépata 49.087.617,52 39.316.599,01 19.867.761,22 20.997.323,74
Amoutioelg and mehdteg 80.485.029,83 73.688.460,01 | 51.977.612,34 42.216.518,00
Aowméc amonTnoElg 7.966.629,55 7.099.299,35 4.774.247,00 4.257.393,12
Topetokd dofécyo 22.599.582,41 43.165.272,60 | 12.503.656,92 29.256.819,24
Xpedypapa 8.986.346,16 8.340.248,22 6.991.379,25 8.120.863,58
Metafatucoi Aoy.evepy. 840.324,94 762.080,38 190.859,22 271.320,77
Xvoro Evepyntikov 244.202.187,12 245.008.135,72 | 189.890.703,87 200.884.277,44

TIATA KEQPAAATA
Mnrtpung:

Metoyov g

Metoyikd Kepdrato

59.060.447,60

59.060.447,60

59.060.447,60

59.060.447,60

Anobepotikd vép To dpTio:

39.252.195,98

39.252.195,98

39.252.195,98

39.252.195,98

AmoBepotikd -5.168.522,97 -3.037.785,22 -5.168.522,97 -3.037.785,22
Képdn (Inpiég) e véov 22.250.638,98 6.293.422,99 | -29.973.192,28 -31.463.422,08
Mewoyneiog: 6.255,11 -140.435,61 0,00 0,00
Xovoro Idiov Keporoiov 115.401.014,70 101.427.845,74 | 63.170.928,33 63.811.436,28
YIIOXPEQXEIX

Moaxkponp60ecpes VITOYPEDCELS 23.679.248,42 87.911.677,95 | 21.262.423,99 85.683.142,28
Advelo 18.250.000,00 78.811.510,00 | 17.000.000,00 77.500.000,00
AvVaoALlOpUEVES POPOAOYIKEG VTTOYPEDCELS 0,00 143.727,54 0,00 143.727,54
[poPréyerg yia mopoyés otovg epyalopevong 1.759.583,05 1.759.583,05 1.690.392,63 1.690.392,63
petd v £€€0do omd TV vanpecia

IpoPréyerg kot Aowmég pokponpddecyieg 3.669.665,37 7.196.857,36 2.572.031,36 6.349.022,11
VIOYPEDCELS

Bpayvrnpo0eopeg vroypedoerg 105.121.924,00 55.668.612,03 | 105.457.351,55 51.389.698,88
IpopunOevtég 43.678.842,92 39.358.863,00 | 28.405.137,67 25.044.173,85
AOWEC VIOYPEDCELG 4.786.198,13 3.961.254,56 31.933.492,86 21.187.980,73
DOpoc £1600MATOG Kot Aoumoi Opot TANPOTEOL 3.763.070,79 6.776.708,34 2.149.175,19 4.067.524,96
Adwvelo 46.275.549,18 2.401.450,00 | 40.500.000,00 0,00
Metofatikoi Aoy. mabntikoy 6.618.262,98 3.170.336,13 2.469.545,83 1.090.019,34
Xovodro [diwv Keporaiov kot Yoypedoswv 244.202.187,12 245.008.135,72 | 189.890.703,87 200.884.277,44
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KATAZTAZH ANMOTEAEZMATQN XPHZHZ
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OMIAOX ETAIPEIA
01/01- 01/01- 01/07- 01/07- 01/01- 01/01- 01/07- 01/07-

30/09/2008 30/09/2007 30/09/2008 30/09/2007 30/09/2008 30/09/2007 30/09/2008 30/09/2007
Ioloelg 190.703.594,30 | 173.962.957,57 | 64.967.218,13 | 55.817.152,45 | 95.512.465,55 | 88.839.340,84 | 28.768.211,71 | 25.654.597,37
Kootog
nwAnbéviov 92.836.111,02 86.583.199,73 | 32.332.960,08 | 28.176.914,39 | 49.379.640,66 | 45.573.994,41 | 15.980.149,51 | 13.924.823,17
Mkt képdog 97.867.483,28 87.379.757,84 | 32.634.258,05 | 27.640.238,06 | 46.132.824,80 | 43.265.346,43 | 12.788.062,20 | 11.729.774,20
Aowd €600 -
£Eoda (kabapd) 6.261.014,68 10.304.230,77 730.023,55 2.388.665,08 1.550.547,12 | 2.941.504,45 644.051,34 526.877,31
‘E&oda nwMicemv 66.803.318,95 63.488.913,83 | 21.488.826,92 | 20.801.822,93 | 31.090.249,93 | 30.959.106,79 | 8.842.874,18 9.551.825,20
‘E€oda droiknong 10.912.032,84 12.463.195,75 4.099.485,88 | 4.249.253,75 6.201.204,10 5.780.647,72 | 2.572.099,55 1.927.527,18
Képon
gkpeTdAAevong 26.413.146,17 21.731.879,03 7.775.968,80 | 4.977.826,46 | 10.391.917,98 | 9.467.096,37 2.017.139,81 777.299,13
XPpNHATOOIKOVOLLKO
K06010G (Kabapo) 481.726,57 -1.106.908,37 -496.287,59 -799.897,60 -325.181,01 18.796,35 -645.541,75 -803.207,74
KoaBapd képon wpo
Qopov 26.894.872,74 | 20.624.970,66 7.279.681,21 4.177.928,86 | 10.066.736,97 | 9.485.892,72 1.371.598,06 -25.908,61
Dopog 16031 HLOTOG 4.518.816,89 5.474.046,17 1.065.142,52 1.073.560,26 1.217.920,39 1.865.236,15 162.505,52 -19.748,83
Avofaiiopevol
(Qopot 838.926,98 109.201,33 0,00 36.413,78 838.926,98 109.174,71 0,00 36.397,69
KaBapd képon
TEPLOOOV 21.537.128,87 15.041.723,16 6.214.538,69 | 3.067.954,82 8.009.889,60 | 7.511.481,86 1.209.092,54 -42.557,47
Kartavepopeva os:
Metdyovg g
UNTpIKNig 21.536.261,30 16.101.438,43 6.215.104,65 3.493.201,97 8.009.889,60 7.511.481,86 1.209.092,54 -42.557,47
Awouodpoto
peloymoeiog 867,57 -1.059.715,27 -565,96 -425.247,15 0,00 0,00 0,00 0,00
Képon kata
HETOYN OV
avahoyodv 6Tovg
HETOYOVG TNG
MNTPIKIG Y10 TNV
mepiodo 0,5616 0,4221 0,1621 0,0916 0,2089 0,1969 0,0316 -0,0011
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Alapopd atrd

ATtroBepaTiké

MeTtoxikd £€kdoon AvaTtrpocapuoywy YtréAoitro Akaiwpata SUvoAo
Kepdhaio METOXWV UTTEP Kal Aoimré KEPOWV CNUIWV Melown@iag
TO GPTIO ammoBepaTika

YmoAoitro v 1n lavouapiou
2007 57.220.410,00 | 38.750.355,98 -1.931.132,77 -16.620.686,12 2.985.012,68 80.403.959,77
>uvaAAaypaTIKEG BIOQOPEG -666.481,13 19.749,87 -646.731,26
Mepioyata -4.959.102,20 -4.959.102,20
KaBapd képdog xpriong 31.920.877,27 | -1.047.021,05 30.873.856,22
AiloBéaipa Tpog TTwAnon
XPNHUATOOIKOVOUIKG OTOIXEIQ -3.716.756,48 -3.716.756,48
Kepahaiotroinon
QATTOBEUATIKWV 0,00
‘E€0da algnaong peToxikou
KEPOAaiou 0,00 -3.141,60 -3.141,60
Augnon peToxikou
KEPOAaiou 314.160,00 501.840,00 816.000,00
Ayopd 18iwv YJETOXWV 0,00 0,00 0,00
AmroteAéopaTa IBiwv
HETOXWV 1.143.995,24 1.143.995,24
KaBapo eic6dnua atreubeiag
KATaxwpnuévo atnv kadapr
Béon -418.721,23 -418.721,23
Stock option 31.013,77 31.013,77
Emidpaon amd aAayn oTn
péBodo gvotToinang 1.650,61 -2.098.177,11 -2.096.526,49
MeTtagpopd amré
aTToBePaTika 1.525.877,60 2.579.090,26 -4.104.967,86 0,00 0,00
YméAoitro g 31
AekepBpiou 2007 59.060.447,60 | 39.252.195,98 -3.037.785,22 6.293.422,99 -140.435,61 | 101.427.845,74
YméAoitro Tnv 1n lavouapiou
2008 59.060.447,60 | 39.252.195,98 -3.037.785,22 6.293.422,99 -140.435,61 | 101.427.845,74
>uvaAAaypaTIKEG BIOPOPES 918.899,05 0,00 918.899,05
Mepiopata -6.520.011,96 -6.520.011,96
KaBapd képdog xpriong 21.536.261,30 867,57 21.537.128,87
AiloBéoipa Tpog TTwAnon
XPNHUATOOIKOVOUIKG OTOIXEI -1.129.484,33 -13.911,64 -1.143.395,97
Kepahaiotroinon
QATTOBEUATIKWV 0,00
A6 TTPOTTANPWHA @SpoU
€l000\UaTOg 0,00 35.979,24 35.979,24
Augnon peToxikou
KEPaAaiou 0,00 0,00 0,00
Ayopd 18iwv JETOXWV -1.348.743,42 0,00 -1.348.743,42
KaBapo ei106dnpa atreuBeiag
KATaXwpPnUEVO OTNV Kabapn
Béon 0,00 0,00
Stock option 347.490,00 347.490,00
Alaypa@n SIKAIWUETWY
pelowneiag Adyw e¢ayopdg
TOU TTOO0GTOU 0,00 145.823,15 145.823,15
MeTtagpopd atré
ammoBeuaTika 0,00 0,00 0,00 0,00 0,00
YtroAoitro Tng 30
SEMTEMBPIOY 2008 59.060.447,60 | 39.252.195,98 -5.168.522,97 22.250.638,98 6.255,11 | 115.401.014,70
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Alagpopd a1rd

ATtToBepaTikO

MeToxikd é€kdoon Avatrpocapuoywy YméAoitro 50
. . . . . . Uvoho
KegdAaio METOXWV UTTEP Kal Aoimré KEPOWYV {NUILV
10 4pTIO ammoBepaTiké

Yméhoitro Tnv 1n lavouapiou 2007 57.220.410,00 | 38.750.355,98 -1.931.132,77 | -40.970.254,17 | 53.069.379,04
Mepiopata -4.959.102,20 | -4.959.102,20
KaBapd képdog xpriong 17.848.769,74 | 17.848.769,74
AlaBéaipa Tpog TTWwANGn
XPNHUATOOIKOVOUIKA GTOIXEIa -3.716.756,48 -3.716.756,48
Ke@aAalotroinon ammoBeuaTiKwy
‘E€oda augnong peToxIkou
KEQAAQiou -3.141,60 -3.141,60
AlEnon petoxikol Kepahaiou 314.160,00 501.840,00 816.000,00

ATtroTeAéoUOTA IBIWV YETOXWV 1.143.995,24 1.143.995,24
KaBapd e1068npa atr’ ubeiag
KOaTaxwpnuévo atnv kabapr Béon -418.721,23 -418.721,23
Stock option 31.013,77 31.013,77
MeTagopd amé amoBeyatikd 1.525.877,60 2.579.090,26 -4.104.967,86 0,00
YmoAoimro Tng 31 AekepBpiou 2007 59.060.447,60 | 39.252.195,98 -3.037.785,22 | -31.463.422,08 | 63.811.436,28
Yméhoitro Tnv 1n lavouapiou 2008 59.060.447,60 | 39.252.195,98 -3.037.785,22 | -31.463.422,08 | 63.811.436,28
Mepiouara -6.519.659,80 | -6.519.659,80
KaBapd képdog xpriong 8.009.889,60 8.009.889,60
AlaBéaipa Tpog TTWwANGn
XPNHATOOIKOVOUIKA GTOIXEIa -1.129.484,33 -1.129.484,33
Ke@aAalotroinon ammoBeuaTiKwy
‘E€oda augnong peToxIkou
KEQaAaiou 0,00 0,00
AUEnon peToxikou KeaAaiou 0,00 0,00 0,00
Ayopd 1I8iwV PHETOXWV -1.348.743,42 0,00 | -1.348.743,42
KaBapd e1068npa atr’ ubeiag
KaTaxwpnuévo atnv kabapr Béon 0,00 0,00
Stock option 347.490,00 347.490,00
MeTag@opd a1ré ammofeuaTika 0,00 0,00 0,00 0,00
YméAoiro Tng 30 ZemreyBpiou 2008 | 59.060.447,60 | 39.252.195,98 -5.168.522,97 | -29.973.192,28 | 63.170.928,33




SARANTIS

KATAZTAZH TAMEIAKQN POQN

Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2008

(Ta rood sival ekppacpéva o Eupw) O OMIAOZ H ETAIPEIA
01.01- 01.01- 01.01- 01.01-

30/09/2008 30/09/2007 30/09/2008 30/09/2007
TAMEIAKEZ POEZX AEITOYPIIKON
APAXTHPIOTHTON
Képdn 1mpo @dpwv 26.894.872,74 20.624.970,66 10.066.736,97 9.485.892,72
Mpogappoyég yia:
ATIOOBECEIC TTaYiWV OTOIXEIWY 2.923.170,50 2.735.936,41 1.726.791,16 1.643.347,24
TuvalayuaTikéG SIaQopEg -125.257,00 -56.629,00 -78.881,51 -443.516,45
AtrotreAéopata (E00da, £608a, KEPDN, NUiEs)
eTeVOUTIKNAG dpaaTnEIdTNTOG -8.362.123,29 | -10.218.259,51 -2.799.215,05 -3.440.681,91
XpewaoTikoi 1Kol & ouvaen £€oda 3.227.547,00 3.718.707,00 3.192.902,03 3.635.663,02
[MA€ov / peiov TTPOCOPHOYEG YIa ETAROAEG
Aoyaplacuwy ke@aAaiou kKivnong A TTou
ayeTiCovTtal Ye AeIroupyikég dpaoTnpIOTNTEG:
Meiwon / (au€non) amoBeudTwy -8.283.991,67 -4.605.832,65 1.129.562,52 -2.889.241,64
Meiwon / (augnon) amaimioswy -6.368.031,49 9.627.849,08 -10.197.486,67 -598.149,33
(Meiwon) / al&non uTToXPEWOEWV (TTANV
TPATTECWV) 2.300.303,42 3.063.738,43 10.694.876,36 12.281.844,31
Meiov:
XpewoTIKoi TOKo! & auvaen £€0da KataBAnuéva -2.446.791,04 -3.131.575,61 -2.435.828,07 -3.048.531,63
KartaBAnuévol dpol -4.600.176,52 -3.927.338,61 -2.396.253,33 -2.357.155,34

KAGOAPEZ EIZPOEZ (EKPOEZ)
AEITOYPIIKQN APAZTHPIOTHTQN (a)

5.159.522,65

17.831.566,20

8.903.204,41

14.269.470,99

TAMEIAKEZ POE2 EMENAYTIKQON
APAXTHPIOTHTQON

AtrokTnon/MwAnon BuyaTpiKwy, CUYYEVWY,

KOIVOTTPAEIWV KOl AOITILV €TTEVOUTEWY -6.574.640,20 5.001.754,91 916.784,65 1.893.713,91
Ayopd evowpaTtwy & AuAwv Trayiwv

TIEPIOUTIOKWY OTOIXEIWV -4.911.830,27 -2.015.432,78 -3.017.792,44 -965.537,51
Eiorpdgeig améd mwARoeig evowpatwy &

GQUAWV TTaYIWV TTEPIOUTIAKWY OTOIXEIWY 4.198.282,48 1.078.070,60 3.776.952,04 1.012.566,01
ToKol eloTTpaxBévTeg 689.108,19 411.319,54 36.949,64 16.779,59
Mepiouarta sigTipayBévra 5.427.914,41 1.569.463,24 497.023,85 1.558.980,24
KAOAPEZX EIZPOEZ (EKPOEY)

EMENAYTIKQN APAXTHPIOTHTQN (B) -1.171.165,39 6.045.175,51 E09.91 7,74 3.51 6.502|24
XPHMATOAOTIKEX APAXTHPIOTHTEX

Elompdgeig amd algnon PeToxikou Kepahaiou 0,00 0,00 0,00 0,00
Eiomrpdgeig ammd ekdobévra / avaAneBévra

davela 43.874.099,18 1.559.259,50 40.500.000,00 0,00
E€o@Arosig daveiwv -60.561.510,00 -8.500.000,00 -60.500.000,00 -8.500.000,00
"E€0da algnong YEToXIKOU KE@aAdiou 0,00 0,00 0,00 0,00
Mepioyata TAnpwoEvTa -6.517.893,21 -4.935.567,13 -6.517.541,05 -4935567,13
MANPWEG yIa ayopd ISiwWV PETOXWV -1.348.743,42 0,00 -1.348.743,42 0,00
KAOAPEZX EIZPOEZ (EKPOEY)

XPHMATOAOTIKQN APAXTHPIOTHTQN (y) :24.554.047.45 -11.876.307,63 -27.866.284,47 -13.435.567,13
AUEnon / (peiwon) B100soipwy (a+p+y) -20.565.690,19 12.000.434,08 -16.753.162,32 4.350.406,10
Tapelakd diabécipya & Ic0dUvaua évapéng

TEPIGSOU 43.165.272,60 14.264.427.66 29.256.819,24 4.481.468,38
TAMEIAKA AIAGEZIMA & IZOAYNAMA

AHZHZ MEPIOAQY 22.599.582,41 26.264.861,74 12.503.656,92 8.831.874,48
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1.  IHMEIQZEIZ EMNI TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
evikég TTANpoOoOpiES yia Tov SHIAO

1.1 H graipsia

H Ip. Zapdaving ABEE (etaipegia) €xel TNV VOUIKA HOPQN AVWVUNNG ETAIPEIAG Kal gival n
MNTEIKY €TaIpEia ToU opidou Mp. Zapdvting ABEE (o 6uIAoG).

H £€dpa Tn¢ eTaipeiag Bpioketal atn 066 Apapouaiou — XaAavdpiou 26, Mapoual atnv EAAGSa.
Ekei BpiokovTal kal Ta KEVTPIKA ypageia Tng eTaIpEiag.

O1 yetoxég g Mp. Zapdaving ABEE cival eionyuéveg otnv kupia ayopd Tou XpnuaTioTAPIOU
ABnvwyv, atnv katnyopia MeydAng KepaAaiotroinang.

10



{,
SARANTIS

Creat brans o veryetay

1.2 Aopn Tou opilou
O1 eTaipeieg TOU opiAdou oI

KATAOTACEIG, €ival Ol £ENG:

otroieg  TrepIAapBavovrtal

(§ Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2008

OTIG EVOTTOINUEVEG  OIKOVOMIKEG

ETAIPEIA EAPA % % ZYNOAO %
ZYMMETOXHE | EYMMETOXHE POP.XPHEEIZ
ME®OAOS NAHPOY ENOMOIHEHE
VENTURES AE EANAAA 88,66% 0,00% 88,66% 2005-2007
GR SARANTIS CYPRUS LIMITED KYNPOZ 100,00% 0,00% 100,00% :
BRIARDALE SERVICES S.A ISLE OF MAN 0,00% 100,00% 100,00% :
SARANTIS BULGARIA L.T.D BOYATAPIA 0,00% 100,00% 100,00% 1999-2007
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% 100,00% 2006-2007
ELMIPLANT POYMANIA 0,00% 100,00% 100,00% 2007
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2006-2007
SARANTIS L.T.D BELGRADE SEPBIA 0,00% 100,00% 100,00% -
SARANTIS SKOPJE L.T.D SKOMIA 0,00% 100,00% 100,00% }
SARANTIS POLSKA S.A MOAQNIA 0,00% 100,00% 100,00% 2006-2007
SARANTIS TRADE 90 OYITAPIA 0,00% 100,00% 100,00% -
SARANTIS CZECH REPUBLIC sro TEEXIA 0,00% 100,00% 100,00% 2005-2007
VENUS S.A AOYZEMBOYPIO 0,00% 100,00% 100,00% -
ZETA AE EAMAAA 0,00% 100,00% 100,00% 2005-2007
ZETAFIN LTD KYMPOS 0,00% 100,00% 100,00% 2002-2007
WALDECK LIMITED KYMPOS 0,00% 100,00% 100,00% 2006-2007
SAREAST KYNPOZ 0,00% 100,00% 100,00% 2006-2007
SARANTIS RUSIA PQTIA 0,00% 100,00% 100,00% 2006-2007
ZETA COSMETICS LTD KYMPOS 0,00% 100,00% 100,00% 2002-2007
SARANTIS ANADOL SA TOYPKIA 99,98% 0,00% 99,98% 2005-2007
SARANTIS HUNGARY KFT OYITAPIA 0,00% 100,00% 100,00% 2006-2007
SARANTIS UKRAINE S.A OYKPANIA 100,00% 0,00% 100,00% 2006-2007
ME®OAOS ANAAOTIKHE ENOTOIHEHS
K.OEOAQPIAHS AE EANAAA 50,00% 0,00% 50,00% 2006-2007
OTO TOP EOOD BOYATAPIA 0,00% 25,50% 25,50% 1999-2007
ME®OAOS KAGAPHS QESHE
ELCA COSMETICS LTD KYNPOS 0,00% 49,00% 49,00% 2001-2007
ESTEE LAUDER HELLAS AE EANAAA 0,00% 49,00% 49,00% 2007
ESTEE LAUDER BULGARIA BOYATAPIA 0,00% 49,00% 49,00% 2001-2007
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2007

2NUEIWVETAI OTI OTNV £VOTTOINGN TOU gvveaurivou Tou 2008 dev trepidaufdvertal n etaipeia K.I1.
MAPINOINMOYAOZ A.E. Adyw TTwWANCNG TNG TTou TrpaypatoTtroidnke 1o A’ Tpipnvo Tou 2007.
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1.3 Avrikeipevo dpaoTnpIdTNTAG
O 6uIAog dpaaTnploTrolEiTal TV TTAPAYWYA KAl EUTTOPIa KAAAUVTIKWY €10WV, €10WV OIKIAKAS

XPAoNG, TTAPAPAPUAKEUTIKWY EI0WV Kal EI0WV aEECOUGP AUTOKIVITWV.

O1 KUpIEG BPaOTNPIOTNTEG TOU OUiAOU Bev €xouv aAAGEEl aTTd TOV TTPONYOUNEVO XPOVO.

2. MAdiolo katdpTiong Twv Oikovouikwv KaraoTtdoswyv

21 Zuppopewon pe Ta ANXM

O1 evoTroinuéveg Kal aTOIKEG OIKOVOMIKEG kaTtaoTdoelg TG «MP.ZAPANTHX A.B.E.E.» tivai
oupQwveg Pe Tta AigBvi Mpotutma Xpnuatoolikovoulking MNAnpoedpnong (AMXIT) ta otoia
€xouv €kdoBei amd tnv Emtpot AieBvwv AoyioTikwyv MNpotimmwyv (IASB), kabwg kai Twv
EPUNVEIWV TOUG, 01 0TToiEG €xouv ekdoBei atd v Emirpot) Epunveiag Mpotuttwyv (IFRIC) Tng

IASB ka1 Ta otroia €xouv uioBetnBei atrd TRV EupwTraiki ‘Evwaon.

2.2 Bdaon kardpriong Twv Oikovouikwv KaraoTdoewv

O1 evoTroINUEVES KAl ATOMIKEG OIKOVOMIKEG KaTaoTaoelg TNG «P.ZAPANTHZ A.B.E.E.» €xouv
ouvTtaxBei ye Baan v apxn TG ouvéxiong Tng dpaaTneidTnTag (going concern) Kai TNV apxXn
TOU IOTOPIKOU KOOTOUG, OTTWG QUTH TPOTTOTTOIEITAI ME TNV QVATTPOCAPMOYH OPICUEVWY

OTOIXEiWV TOU evePYNTIKOU Kal TOU TTaBnTIKOU.

2.3 'Eykpion Twv Oikovouikwv KaraoTdoewyv

O1 evIAUNVEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG €XOUV €yKpIBei amd To AloiknTiko
2upuBouAio Tng eTaipeiag oTig 20/11/2008.

24 KaAutrtopevn mrepiodog

O1 TTapolosg eVOIANEDEG EVOTTOINUEVEG OIKOVOMIKEG KOATAOTACEIS TTEPIAAUPBAVOUY  TIG
oIkovoulkég kataoTaoelg NG «FP.ZAPANTHZ A.B.E.E.» kai Twv Buyatpikwv TG, TTou padi
ava@épovTal w¢ OMIAOS Kal KAAUTIToUV TNV Trepiodo até v 1" lavouapiou 2008 £wg Kai TV
30" ZetrrepBpiou 2008.
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25 Mapouciaon Twv Oikovouikwyv KataotTdoswv

O1 TTapoUaeg OIKOVOUIKEG KATAOTACEIS TTapouaidlovial g€ €, TO OTIoio €ival TO AEITOUPYIKO
VOUIONA TOU opiAou, dnAadr TO VOUIOUA TOU TTPWTEUOVTOG OIKOVOMIKOU TTEPIBAAAOVTOG, OTO

OTTO0i0 AEITOUPYEI N UNTPIKN ETAIPEIA.

2.6 ZInuavTikég KPioE€Ig Kal EKTINANOEIS TNG Aloiknong

H katdption Twv Oikovouikwv Kataotdoswv oUp@wva e Aiebvr) AoyioTika Mpdtutra atrairei
TNV OIEVEPYEIA EKTINNCEWYV, KPICEWV Kal TTapadoxwyv, TToU EVOEXETAI va ETTNPEACOUV T
AOYIOTIKA UTTOAOITTA TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOCEWV Kal TIG OTTAITOUNEVES
YVWOTOTTOINCEIG VIO EVOEXONEVES QTTAITIOEIS KAl UTTOXPEWTEIS KABWG Kal TO UPOG TwV £000WY

Kal €60wV TToU avayvwpioTnKav.

H xprion emapkoug TTANpo@épnong KAl n €QAPUOYN UTTOKEIPEVIKAG Kpiong dartroteAolv
avatréoTTaoTa  OTOIXEI yia TNV OIEVEPYEId EKTIUACEWV O€ ATTOTIUACEIS TTEPIOUTIOKWY
OTOIXEIWYV, UTTOXPEWOEIS VI TTAPOXEG OTO TTPOCWTTIKG, aTTouEiwan aiag oToIXeiwv Tou
EVEPYNTIKOU, QVEAEYKTEG QOPOAOYIKA XPNOEIC KOl €KKPEUEIS OIKAOTIKEG uTroBéaclg. Ol
EKTIUACEIG KpivovTal ONUAVTIKEG OAAG un  OeOueuTIKEG. Ta  TpayuaTIKA  MEAAOVTIKA

aTroTEAEOUATA EVOEXETAI VA DIAPEPOUV ATTO TIG AVWTEPW EKTIUACEIG.

2.7 Néa wpoTutTa — TPOTTOTTOINCEIS Kal SiEpUNVEieg o€ RO UTTAPXOVTA TTPOTUTTA

ANXI 8 Asitoupyikoi Topeig (o€ 10XU yia €THOIEG TTEPIOOOUG TTOU apxifouv Tn, i META TNy,

1n lavouapiou2009)

To AMNXM 8 avrikaBiotd 10 AAIl 14 Ko aTmraitei TN YVWOTOTIOINON OUYKEKPIMEVWV
TTEPIYPAPIKWYV KAl OIKOVOUIKWY TTANPOQPOPIWV WG avaPopd TOUG AEITOUPYIKOUG TOUEIG KaBWG
Kal au&dvel TIC aTTaITAOEIS OTIG BN 1IoXUouoeg yvwaTotroifoelg. O Ouihog dev Ba epapudoel
TPOWPA TO TPOTUTTO Kal €€ETAlEl TIC aAAayéC TTOU QUTO QTTAITEN OTIGC OIKOVOMIKEG TNG

KATAOTACEIG.

AN 23 KéoTog daveiopou (TpotroTroinon)

2tV Tpotrotroinuévn €kdoon Tou AAI 23 «KéoTtog davelopou», N TTPONYOUNEVWG
Bewpoupevn Baoiki PéBodOg TNG avayvwpiong Tou KOAToug davelIouoU OTa aTToTEAETUATA,
£xel eCahepBei. To k6aTOG davelioyol TO OTToi0 gival Aueca atrodIBONEVO TNV ATTOKTNON,
KATaokeun A apaywyn evog €AEEINOU OTOIXEIOU TOU €vePYNTIKOU, OTTWG autd kaBopileTal
amd 10 AAM 23, Ba mpémel va ammoTeAei PEPOG TOU KOOTOUG QuToU Tou oToixeiou. H
Tpotrotroinuévn €kdoon Tou AAI 23 €ival UTTOXPEWTIKN YIO €TACIEG TTEPIODOUG Ol OTTOIEG
apxifouv v i petd v 1" lavouapiou 2009. O Supihog¢ dev Ba eTNPEaOTEl ATIO TN

ouykekpipévn Tpotrotroinan. O OuiIlog dev €xel OKOTIO va €Qapudoel To avaBewpnuévo
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MpdTUTTO VWpITEPQ.

EAANXIM 11 - ANXN 2: ZuvaAAayég 18iwv MeToxwv Opilou

H diepunveia £xel epapuoyn o€ €THOIEG AOYIOTIKEG TTEPIGOOUG TTOU {eKIVOUV TNV | YETA TNV 1n
Maprtiou 2007 ka1 dlacanvidel Tov XEIPIOPNO OTTOU 01 UTTAAANAOI piag BuyaTpikng eTalpeiag
AauBdvouv pETOXEG TNG UNTPIKNAG eTalpeiag. Emriong diacaenvifel €dv opiopévol TUTTOI
ouvaAAaywv TTpETTel va Aoyidovtal wg ouvaAlayég Ue DIAKAVOVIOUO JE CUNMPETOXIKOUG TITAOUG
11 ouvaAAayEg pe dlakavovioud Toig petTpnTtoic. H digpunveia dev Ba eTTnNPedoel TIG OIKOVOUIKES

KATAOTACEIG TOU OMiIAOU.

EAANXIM 12 - Zuppwvigg NMNapaxwpnong

H diepunveia éxel papuoyn o€ £THOIEC AOYIOTIKEC TTEPIOGBOUC TTOU EEKIVOUV TNV A peTd Tnv 1"
lavouapiou 2008 kol avo@EPETAl OTIC ETAIPEIEG TIOU OCUMPUETEXOUV OE€  OUPQWVIES
Trapaxwpenong. H digpunveia dev €xel epapuoyni aTov GuIAo.

EAANXM 13 Mpoypduuarta a@oaciwong meAarwyv

H EAANXI €£€dwoe pia digpunveia n oTroia oxeTifeTal Y€ TNV EQAPUOYA TWV OCWV opilel TO
AN 18 yvia v avayvwpion Twv €06dwv. H EAAMXM 13 «Mpoypduuara agoaciwaong
meAaTWwV» dleukpiviel OTI dTav oI ETTIXEIPAOEIS TTapéXouv avTaAAdyuata empBpdaBeuong (TT.X.
TTOVTOUG) WG MEPOG MIa ouVaAAQYAS TTWANONG Kal o1 TTEAATEG MTTOpoUV va €€apyupwaouv
autd Ta avtaAAdyuarta oto pgéAAoV yia T Aqwn dwpedv ) JE EKTTTWON ayabwyv i UTTNPECIWY,
Ba Tpétrel va e@apuoletal n mapdypa@os 13 Tou AAI 18. Auth amraitei Ta aviaAAdyuata
empBpdpBeuong va xeipifovtal AoyIOTIKA WG Eva EEXWPIOTO OTOoIXEIO TNG CUVAAAayYNG TTWANONG
Kal éva PEPOG TOU AVTITIUOU TO OTToi0 €1I0TTPAXONKE i TG ATTAITAONG N OTToia AvAyVWEIOTNKE
va Katavéuetal ota avralddyuara empBpdpBeuong. O xpdvog avayvwpiong autou ToU aTolXEiou
Tou €0600U avaBAAAeTal €wg OTOU N ETTIXEIPNON IKAVOTIOIRCEl TIG UTTOXPEWOEIS TNG TTOU
ouvdéovTal he Ta avTaAAdyuata emBpdaBeuang, €ite TTapEXOVTAG Ta avTaAAdyuaTa auTtd aueca
eite petaBiBalovrag Tnv uttoxpéwan o€ KATToIo TpiTo PEPOG. H epapuoyn tng EAAMXIT 13
€ival UTTOXPEWTIKA yia TTEPIOBOUC o1 oTroie¢ apXiouv Tnv 1| petd tnv 1" louAiou 2008. H
Olepunveia dev Ba €TTNPEEACEl TIG OIKOVOUIKEG KATOOTACEIS TOU OMiAou. O OuINog dev €xel

OKOTTO va eQapudoel TNV diEpUNVEIa vwpitepa.

EAANXMN 14: AAN 19 - Opio Mepiouciakwyv Zroixeiwv KaBopiouévwv Mapoxwyv,
EAdxioteg ATraiTioeig Xpnuarodotnong kai n AAAnAemTidpacn Toug

H EAAMXM 14 kaAOtrrel v aAAnAemmidpacn METASU Twv €AAXiOTWV  ATTAITHOEWV
XpnuartoddéTtnong (ol otoieg ouvBwg emPBaAAovTal atrd VOUOUG Kal KAVOVIGUOUS) Kal TG
METPNONG €VOG TTEPIOUCIOKOU OToIXEiou KaBopiopévwy TTapoxwyv To Béua PeAETNG TG
EAAMXI 14 oxerifetal uOVO HE TTEPIOPICUEVEG TTEPITITWAOEIG TTPOYPANNATWY KABOPIoUEVWV
TTAPOXWV WETA Tnv £€£0d0 amd Tnv uTnpegia Ta omroia Bpiokovral «ge TTAeOvagua» N
UTTOKEIVTAI O€ €AAXIOTEG QATTAUTACEIS XPNMATOBOTNONG. MeTagu AAAwV BeudTwy, acyoAcsital
€1dIk& pe TNV €vvola «dlaBéaigo» TTou xpnaiyotroigital oto AAMN 19. Mevikd, n Algpunveia

eme€nyei OTI €va oIkovouikd 6@eAog ival SlaBéaiuo edv n emmixeipnan €xel €va aveTTIQUAAKTO
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Olkaiwpa va avayvwpiosl to O0@eAo¢ KaT@ TNV OIAPKEIX | KATA Tov OIAKAVOVIOUO TOU
TTpoypduuaTog kabopiouévwy TTapoxwy. H avayvwpion Tou aTtoixeiou dev e€aptdtal amd To
€AV TA OIKOVOMIK& OQEAN €ival AUECa avayvwpioiua Katd TNV nUEPOuNvia Tou 1I00AoyIouoU 1
amd TO TIWG TTPOTIBETAI va XPNOIYOTTOINCOEl TO TuXxOv TTAedvaoua. H Algpunveia emmAéov
aoxoAgiTal pe TOV AOYIOTIKO XEIPIOUO MIOG UuTToXPEwOoNnG via TIG €AAXIOTEG QTTAITHOEIG
XpNUatoddTnONG TTou TTPOKUTITOUV OTTd UTInpEecieg Tou éxouv ndn An@Bei amd Tnv
emxeipnon. H EAANXM 14 spopudletal yia TepIGSOUC TTou Egkivouv TRV 1 petd tnv 1"
lavouapiou 2008. Q¢ e€aipean, n EAAMXI 14 dev atraitei ARPn avadpouiki e@apuoyr. H
€Qapuoyn ataiteital kartd Tnv €vapén TG TTPWTNG TTEPIOdOU yia TNV oTroia n Algpunveia €xel
epappoyn. H digpunveia dev Ba eTNPeAaTEl TIS OIKOVOUIKEG KATAOTACEIS TOU odiAou. O duiAog

Ogv €xel OKOTTO va epapuooel TNV diEpUNVEia vwpitepa.

3  Baoikég AOyIOTIKEG apXEG

3.1 Evomoinon

3.1.1  Ouyarpikég
QuyaTtpikéG gival OAEG 01 OVIOTNTEG OTIG OTTOIEC O OMIAOG €XEl T OUVANN VA €AEYXEl TIG
XPNUOATOOIKOVOUIKES Kal ETTIXEIPNMATIKES TTOMITIKEG. O OuIANOG Bewpei OTI KATEXEI KAl QAOKEI

EANEYXO OTAV CUUUETEXEI ME TTOOOCTO PEYAAUTEPO ATTO TO NHICU TWV OIKAIWNATWY WRPOU.

Katd tov TTpoadlopioud Tou KATd TTOCO O OUIAOG AOKEN €AeyX0O OTA BIKAIWMPATA WHPOU UIAG
AAANG OIKOVOUIKAG ovToTNTaG €&eTadeTal n UTTaPén Kal n Tuxov E€midpacn duvnTIKWY

OIKAIWNATWY YHAPOU TA OTToIa UTTOPOUV VA £§aTKNB0UV ) va UETATPATTOUV.

O1 Buyatpikég evotroloUvTal Pe TN PEB0SO TNG TTAPOUG EvoTToinong aTrd TNV NUEPOUNVia Katd
TNV OTToI0 0 OMIAOG QATTOKTA TOV €AEYXO €vVW TTAUOUV VA EVOTTOIOUVTAI ATTO TNV NUEPOMNVIa

KATA TNV OTTOIx TTAUEI VA UTTAPXEI O EAEYXOG.

EmimrAéov, o1 BuyaTpiKEG TTOU ATTOKTWVTAI EVOTTOIOUVTAI APXIKA UE EQapUOYR TNG HEBGOOU TNG
ayopdg. Auth TrepIAauBavel TNV avaTrpooapuoyn atnv eVAoyn aia GAwWV Twv avayvwpicIdwyY
TTIEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY, CUUTTEPIAGUBAVOUEVWY TWV  EVOEXONEVWV
UTTOXPEWOEWY TNG BUYATPIKAG, KATA TV NUEPOMNVIA TN aTTOKTNONG, AVECAPTATWG €AV aUTA
EXOUV OUUTTEPIANGOEI OTIG OIKOVOUIKEG KATAOTACEIS TNG BUYATPIKAG TTPIV TNV aTTOKTNONR TNG.
Katd tnv apxikr avayvwpion, Ta TTEPIOUCIOKA OTOIXEIQ KAl Ol UTTOXPEWAEIG TNG BUYATPIKAG
TepIAQUBAvOVTAl GTOV EVOTTOINUEVO IGOAOYIOUO OTA QVATTPOCAPHOCUEVA TTOOA, TA OTToia
€TTiIONG XPNOIJOTTOIOUVTAI WG BACN YIA TNV METETTEITA ETMPETENON TOUG CUPQWVA HE TIG

AOYIOTIKEG TTONITIKEG TOU OMiAOU.

O1 AoyioTikéG TTONITIKEG Twv Buyatpikwy €mXEIpioewy  YeTaBdAlovral OtTou  KpiveTal

ATTAPAITATO TTPOKEIUEVOU VA EiVAI CUVETTEIG PE TIG TTONITIKES TTOU UI0BETOUVTAI ATTO TOV OUIAO.
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\oyapiaouoi amaITioewy Kal UTTOXPEWOEWY KaBwe Kal guvallayég, €0oda kal £€€0da Kal un
Tpayuarotroin@évia kéPdn 1 {nuIEG METAEU E€TAIPEIV TOU OWIAOU aTtraAgiQovtal OTIC

EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG.

2TIC OIKOVOUIKEG KOATAOTACEIS TNG MNTPIKAG, Ol €TTEVOUCEIS OTIGC BuyaTtpikég E€TAIPEIES
ATTOTIUWVTAI, CUPQWVA PE To AAM 27, ato KOOTOG KTHONG TOUG peiov KABE cwpeupévn {nUId

amd peiwon TnG agiag Toug.

TéNOG, 0 OuIAOG Oev evoTTolEl BUYATPIKEG €TAIpEiEG OTAV Kpivel OTI n €TiOPACN QUTWYV OTIG

EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG Eival Ao uavTn.

3.1.2 Zuyyeveig

ZUYYEVEIG gival 01 ETTIXEIPATEIS OTIG OTTOIEG 0 OUIAOG £XEI TN dUVATOTATA VA AOKATEI ONUAVTIKA
emppon Kal dev atmmoteAoUvV oUTe BuyatpikéG OUTE BIKAIWUATA O€ KOIVOTTPASia. ZnUavTIKA
€mMppPoN gival n e€ouaia va CUUUETACXEI OTIC ATTOQPATEIG TTOU AQOPOUV TIG ATTOPATEIS YIA TIG
OIKOVOUIKEG KAl ETTIXEIPNMATIKEG TTONITIKEG TNG €KOOTPIAG, OAAA OXI O €AeyXOG O QUTEG TIG
TTIONITIKEG. ZNUAVTIKN ETTIPPONR CUVABWG UTTAPXEl OTAV O OUIAOG KATEXEI TTOOOOTO PeTalu 20%

pE 50% Twv SIKAIWUATWY WQOU HECW KUPIOTNTAG JETOXWV I JEOW GAAOU €idOUG cUUPWVIagG.

O1 eTevOUOEIC O€ OUYYEVEIC ETTIXEIPNTEIG avayvwpiovTal apXIKG 0TO KOGTOG VW VIO OKOTTOUG
evotroinong xpnoipotroigital n pébodog Tng kabaprg Béong. H utrepaia epiAapBaveral otn
AoyioTikr) agia (KOOTOG) TNG €mEVOUONG Kal EAEYXETAl YIQ QTTOMEIWON oav PEPOG TNG

emévouong.

Otav pia OIKOVOUIKA OovTOTNTA TOU OMIAOU CUVOAAGOCETAI PE UIG CUYYEVA ETTIXEIPNON TOU
ouilou, Ta TUXOV BIETAIPIKA KEPDN Kal O1 {NUIEG ATTaAEiQOVTAl KOTA TO TTOOOOTO GUMMETOXNAS

TOU OMIAOU OTN OXETIKI OUYYEVN ETTIXEIPNON.

OAeg o1 petémermra PETABOAEG OTO TTOCOOTO CUMMETOXNG OTnV kaBapn B€an Tng ouyyevoug

€mixeipnong avayvwpeifovral atn AoyioTIKA agia Tng £TTévouaong Tou opiAou.

MeTaBoAég o1 otToieg TTPOKUTITOUV atrd Ta KEPON 1 TIG {NUIEG TWV GUYYEVWV ETTIXEIPNTEWV

KaTtaxwpeouvTal aTnV EVOTTOINKEVN KATAGTAGN ATTOTEAECUATWY.

MeTtaBoAég o1 orroieg €xouv ameubeiag avayvwploTei ota idla KEQPAAAID TWV OUYYEVWV

EMYEIPAOEWV avayvwpiovTal oTa evoTroinuéva idla KEQAAala TOU odiAou.

Omroiegdnimrote  PeTaBoAéG TTOU  avayvweilovtal atreuBeiag ota idla ke@dAaia kair Ogv
OXETICOVTal hE ATTOTEAETUA, OTTWG VIO TTAPAdEIYUA N dlavour YEPIoCUATWYV i GAAEG cuvaAAayEg
ME TOUG METOXOUG TNG OUYYEVOUG ETTIXEIPNONG, KaTtaxwpouvTtal EvavTi TNG AoyIOTIKNAG agiag Tng
OUMMETOXNAG. Kauid emridpaan oTo kaBapd atmotéAeoua ) oTa idia kepdaAaia dev avayvwpileTtal

OTO TTAQICIO QUTWY TWV CUVOAAQYWV.

Otav 10 pePidIO nuiwv TOUu OpiAoU OE MIa Ouyyevh €Tmixeipnon 1oo0dtal rp utrepPaivel mn

AoyioTikr) a&ia TG emévduong, OuUTTEPIAAUBAVOUEVWY KAl  OTTOIOOATTOTE  GAAWV [N
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eEao@aAIgUéVWY ATTAITAGEWY, O OUIAOG Oev avayvwpilel Trepaitépw (NUIEG, EKTOC KI Qv O
OuIhog éxel emPBapuvBei pe deoueuaelg 1 éxel TTpofei g€ TTANPWUES yia Aoyapiaoud Tng

OuyYEevoug ETTIXEIPNONG.

O1 AoyIOTIKEG TTOMITIKEG TWV OUVOEOEUEVWV ETTIXEIPACEWY METABAAAOVTAI OTTOU  KpiveTal

ATTAPAITATO TTPOKEIUEVOU VA EiVAI CUVETTEIG PE TIG TTONITIKESG TTOU UI0BETOUVTAI ATTO TOV OUIAO.

2TIC OIKOVOMIKEG KATOOTACEIG TNG MNTPIKAG, OI €TTEVOUCEIC OTIC OUYYEVEIC  ETAIPEIES
aToTiywvTal, cUNQwva Pe 1o AAM 28, aTo KOOTOG KTHONG TOUG Eiov KABe cwpeuuévn {nUIG

amd peiwan TnG agiag Toug.

3.1.3 Koivotrpagisg
OIKOVOUIKEG OVTOTNTEG TWV OTTOIWV 01 OIKOVOUIKEG BPaOTNPIOTNTEG EAEyXOVTaI ATTO KOIVOU aTTO
TOV OUIAO Kal atrd AAAOUG KOIVOTTPAKTOUVTEG AVEEAPTNTOUG aTTd Tov OMIAO avTigeTwTTiovTal

AOYIOTIKA XPNOIMOTTOIWVTAG AVAAOYIKK) EvoTToinon.

TNV TTEPITITWON TTOU 0 OUIAOG TTWAEI OTOIXEIO TOU EVEPYNTIKOU OTNV KolvoTTpagia, avayvwpilel
MOvo TO KEPDOOG 1 TN ZnuUIA aT1rd TN ouvaAAayf TTOU QVTIOTOIXEI OTN CUMMETOXH TWV AOITTWV

MEAWV.

AvtiBeta, €dv o OuINog ayopdlel oToixeia Tou evepynTikoU amd Tnv Kowvotrpadia, Ogv
avayvwpifel To pepidio Tou ato KEPOOGS 1 TN ¢NMIG €wg OTou TTWAACEI OE TPITOUG TO OTOIXEIO
TOU €vEPYNTIKOU. TNV TTEPITITWON TTOU UTTApXouv €voeitelg {nuiwv Adyw peiwong TnG agiag
TWV ATTOKTNOEVTWY ATTO TNV KOIVOTTPAia GTOIXEIWV TOU €vePYNTIKOU, TOTE OTToIAdATTOTE {NUIA

avayvwpiletal 0To gUVOAO TnG.

AigTaipik@ utréAoitra TnG Tou opiAou pe Tnv Koivotrpadia diaypd@ovTal, atraAgipovTag Kartd To

MEPIBIO TNG ETTEVOUTPIAG ETTIXEIPNANG TG UTTOAOITTA TNG KOoIvOTTpagiag.

3.2 Merarporri} {§Evou vopiouarog

O1 guvaAAayég o€ Eéva vouiouaTa PETATPETTOVTAI OTO AEITOUPYIKO VOUIOUA HUE TNV XPAON TwV
ICOTIMIWY TTOU 1I0XU0UV KATA TNV NUEPOUNVIA TWV CUVAAAQYWV.

Képdn kai {nuI€G attd cuvaAAayuaTIKEG DIAQOPES Ol OTTOIEG TTPOKUTITOUV ATTO TNV EKKABAPIOoN
TETOIWV OoUvaAAaywv Katd Tnv OIdpKeEId TNG TrEPIGdOU Kal amrd TNV UETATPOTI TWV
VOUIGUATIKWY OTOIXEiWV TToU ek@palovTal ae EEVO VOUIOUA UE TIG I0XUOUGCEG ICOTIMIEG KaTA TNV

nNUEPOMNVIA ICOAOYICHOU, KATaXWwEOUVTAl OTA ATTOTEAETUATA.

O1 guvaAAayuaTIkEG SIOPOPEG ATTO PN VOMIGUATIKA GTOIXEIQ TTOU ATTOTIMWVTAI OTnv €UAoyn

agia Toug, BewpolvTal WG TURUA TNG €UAOYNG agiag Kal CUVETTWGS KaTaxwpouvTal OTTou Kai ol
d1a@opEG TNG EUAoyNg agiag.

Ta oToIXEiO TWV OIKOVOUIKWY KATAOTACEWY TWV ETAIPEIWV TOU OMIAOU ETTIETPWVTAI BACEI TOU
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VOMIGNATOG TOU OIKOVOUIKOU TTEPIBGAAOVTOG, TNG €KAOTOTE XWPAS OTTOU Acitoupyei n Kade

ETAIPEIA TOU OpiAoU.

Ol ATOMIKEG OIKOVOUIKEG KATOOTACEIC TWV ETAIPEIV TTOU UETEXOUV OTNV €VOTIOINGH, KAl Ol
oTToiEG apXIKA Trapoucidlovtal o€ vOUIoUa OIaQopETIKG atrd TO vOUIoua Trapouaiacng Tou
ouidou, €xouv petatpartrei oe €. Ta OTOIXEIM TOU €vePYNTIKOU KAl Ol UTTOXPEWOEIS EXOUV
METaQPaaTEl 0€ € 0TV I00TIUIA KAEICINATOG TNV NUEPOUNVia Tou IGoAoyIouou. Ta é00da kail Ta
€€00a €xouv UETATPATTIEI OTO VOUIOUA TTAPOUCIACONG TOU OWiAOU OTIG WECES I0OTIUIEG KAOE
avapepouevng Trepiddou. Otroieg dla@opés TTPOKUTITOUV ammd auth Tnv diadikagia &xouv

MeTapePOei o€ amoBepaTikd TNG Kabapng B€ong.

3.3 OIKOoVOuIKEG TTANPOPOpPIES KATA TOMEN

Qg emixeipnuatikdg Topéag opideTal pia ouada OToIXEIWV EvEPYNTIKOU Kal OpACTNPIOTHTWY TTOU
TTAPEXOUV TTPOIOVTA KAl UTTNPECIEG, TA OTToid UTTOKEIVTAI O€ SIAPOPETIKOUG KIvOUVOUS Kal

atmoddoeIg aTTd eKEiVA AAAWY ETTIXEIPNMATIKWY TOPEWV.

Q¢ yewypa@ikdg TouEaG, opifeTal Hia YEWYPAQIKN TTEPIOXT, OTNV OTToia TTAPEXOVTAl TTPOIOVTA
KQl UTTNEETIEG KAl N OTToi UTTOKEITAI O€ SIAPOPETIKOUG KIVOUVOUG Kal attodooelg atmd AAANES

TTEPIOXEG.

Q¢ mpwTelwv TUTTO yia TNV KATG TOpEQ TTANPO@OPNon, O OWIAOG €Xel €TIAEEEl TNV

TTANPOPOPNACN KATA YEWYPAPIKO TOUEQA.

3.4 Ywepaia

H utmrepadia n otoia amokTdral o€ PIa ouvévwaon ETTIXEIPACEWY ApXIKA avayvwpiletTal aTo
KOOTOG TNG, To OToio €ival To UTTEPBAAAOV Tou KOOTOUG TNG Cuvévwang, TTAvw atod Tnv
avaloyia Tou opidou aTtnv €UAoyn afia Twv KaBapwv TTEPIOUCIAKWY OTOIXEIWV TTOU

QATTOKTONKAV.

Metd TNV QpxIkf avayvwpion, n utrepagia TTIPNETPEITAI OTO KOOTOG WEIOV OTTOIOVOATTOTE
OWpPEUPEVWY Cnuiwv atropeiwong. O duihog e€etdlel Tnv utrepadia yia atroucgiwon Tng aiag
og €TACIO BAoN i KAl O ouxva €dv yeyovoTa i YETABOAEG ouvOnkwv UTTOdEIKVUOUV OTI N

utrepagia Putropei va £XEl ATTOUEIWOEI.

3.5 Aula repIlouciakd oTolxEia

Ta duAa TTEpIOUCIaKG OToIXEia TOU OpiIAou avayvwpilovtal apXIkG oTo KOOTOG KTAONG TOUG.
MeTa TNV ApXIKA avayvwpion, Ta QUAQ TTEPIOUCIAKA OTOIXEIQ ETTIMETPOUVTAI OTO KOOTOG TOUG
MEioV TIG CWPEUUEVEG ATTOORECEIS TOUG Kal OTTOIAdATTOTE {NUia ATTOUEIWONG TTOU TUXOV €XEl

TTPOKUWEL.
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H weéhiun CwnR kai n péBodog amocPeong avabewpolvtal TOUAGXIOTOV OTO TEAOG KAOE
xpnong. Edv n mrpoodokwpevn w@EéAUn {wni | 0 TTPOCOOKWHEVOS PUBNOS avaAwang Twv
MEAAOVTIKWYV OIKOVOUIKWY WEEAEIWV TTOU EVOWUATWVOVTAI O€ KATTOI0 QUAO TTEPIOUCIAKO
oToixeio £xouv peTaBAnBei, ol aAAayEG avTipeTwTTiCovTal AOYIOTIKA WG PETABOAEG O€ AOYIOTIKEG

EKTIUAOEIG.

Ta dula Treploudiakd oToixEia Kupiwg TTEPIAAUBAVOUV TO QTTOKTWHEVO AOYIOUIKO TTOU
XPNOIMOTTOIEITAl TNV TTapaywyn i otn dloiknon.

3.6 Evowpareg aKIvNTOTTOINOEIG

Ta oikétTeda Kal KTipla ATTEIKOVICOVTAI OTIG OIKOVOUIKEG KATAOTACEIG O QVATTPOCOAPUOCHEVES
agieg peiov TIG CWPEUPEVESG ATTOORETEIG.

H g0hoyn adia Twv oIKOTTEdWYV Kal Twv KTIpiwv TTpoadlopideTal o€ TaKTA diaoThuara amo
avegapTNTO EKTIUNTA.

O unxavoAoyikdg €EOTTAIONOSG Kal Ta AOITTA evowpara Trayla artreikovifovral oto KOOTOG
KTAOEWG UEIOV TIC CWPEUNEVES QTTOGRECEIS Kal TUXOV {NUIES aTTOUEIWaONG.

To KOOTOG KTAOEWG TWV Trayiwv TTEPIAAUBAvEI OAEG TIC AUETQ ETTIPPITITEEG DATTAVES YIa TNV
amokTnon Twv aToixeiwv. MetayevéoTepeg Oammaves kataxwpouvtal o€ €maugnon g
AoyioTIKNAG agiag Twv EVOWNATWY TTayiwv i wg EexwPIoTd TTayIo, VoV KATA TNV EKTACN TTOU
o1 daTraveg auTtég augdvouv Ta PMEAAOVTIKGA OIKOVOUIKA OQEAN TTOU AVAUEVETAI VA EI0PEUCOUV
atd TNV Xprion Tou Trayiou aTolixeiou kal To KOOTOG TOUG UTTOPEi va emuETPNOEi agiotmoTa. To
KOOTOG ETTIOKEUWYV KOl OUVTNPACEWV KATAXWPEEITAI OTA ATTOTEAECUOTA TWV XPNOEWV TTOU

TTPAYMATOTTOIOUVTAl.

O1 1010TTapayOUEVEG EVOWNATEG OKIVNTOTTOINCEIG OTOIXEIOBETOUV TTPOCOBNKN OTO KOOTOG
KTAOEWG TWV EVOWNATWY AKIVNTOTTOINCEWV O€ agieg TTou TrePIAaUBAvouv To Gueco KOAOTOG
MIgB0d00iag Tou TTPOGWTTIKOU, TTOU GUUMETEXEI OTNV KATAOKEUN, KOOTOG AVaAWBEVTWY UAIKWV

Kal GAAa yevikd KOaTN.

O1 atmmooBéoeig Twv evowudtwy TTayiwv utroAoyifovral ye TRV otaBepr) néBodo amdéoPBeong

péoa aTnv WEENIKN Cwr) TOUG TTOU €XEl WG £ENG:

Kripia ano 25 €wg 60 €Tn
Mnxavoloyikog eEonhiopdg and 8 éwg 10 €T
AuTokivnTa ano 5 €ng 9 £
Aoinog eEonNIopog ano 3 €wg 5 €tn

O1 utroAsipypaTikéG agieg kal of WEEANIPEG CWEC TwV EVOWMPATWY Trayiwv UTTOKEIVTAI C€
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emavegéTaon o€ KABe nuepounvia 1coAoyiopolu. Edv o1 umroAcipypaTiké  agieg, n
TTPOCOOKWHEVN WQPEAIUN Cwh | O TTPOCOOKWHEVOSG PUBHOS avaAwong Twv HEAAOVTIKWY
OIKOVOMIKWY WEEAEIV TTOU EVOWMATWVOVTAl O€ KATTOIO TTEPIOUCIAKG OTOoIXEIO EXOuvV

peTaBAnBei, o1 aAAayég avTipeTwTTiCovTal AoyIoTIKG WG UETABOAEG O AOYIOTIKEG EKTIMAOEIG.

Katd tnv TwANGn eVOWUATWY TTayiwy, ol dIa@opEg NETAEU TOU TINANATOS TTou AauBAaveral Kal

NG AOYIOTIKAG TOUG agiag kataxwpouvTal wg kEPdN i {nuieg ata atroteAéouara.

H AoyioTikA a&ia Twv evowPAaTwy TTayiwv EAEYXETAI YIa QTTOUEIWON OTAV UTTAPYXOUV EVOEIEEIC,
OnAadn yeyovoTa r aAAayég oTIC TTEPIOTACEIS dgixvouv OTI N AoyioTiKA aia mlavév va unv
gival avakTAoiun. Av uttdpyel TéTola €voeiEn kal n AoyioTikr agia EeTepvda TO TTPORAETTOUEVO
AVOKTAOIYO TT000, TA TTEPIOUCIOKA OTOIXEIA 1 HOvAdeg OnUIOUPYIAS TAUEIAKWY POWV
QATTOUEIWVOVTAlI GTO QVAKTACIMO TTO0O. TO AQVOKTACIUO TTOCO TWV OKIVATWY, £YKATAOTACEWV
Kal €EOTTAIOMOU gival TO PEYAAUTEPO PETAEU TNG KABAPNGS TIUAS TTWARCEWS TOUS Kal ThG agiag
XPnRong Toug. MNa Tov uttoAoyIous TNG agiag XPAOEWGS, Ol AVAUEVOUEVEG NEANOVTIKEG TAUEIOKES
poéc Tpoego@AouvTal OTnv TTapouca afia TOug XPNOIMOTIOIWVTAG €va  TTPO-(POPOoU
TTPOEEOPANTIKO ETTITOKIO TTOU QVTAVOKAG TIG TPEXOUCEG EKTIMNACEIC TNG Ayopdg yia TN
dlaxpoviki agia Tou XPAMATOG KAl TWV CUVAQWYVY KIVOUVWY TTPOG TO TTEPIOUCIAKO GTOIXEIO.
OTtav o1 AoyIaTIKEG agieg TwV EVOWUATWY aKIVNTOTIOINCEWV UTTEPRaivouv TNV avakTAagiun agia
Toug, n Olagopd (atrouciwon) KaTaxwpeiTal apXikd@ o€ JEIWanN TOu OXNMATIONEVTOG
ammoBeuarikou euAoyng agiag (eév UTTAPXE! YIa TO AVTIOTOIXO TTAYIO) TO OTTOI0 ATTEIKOVIETAI O€
Aoyaplaocuoug Twv 18iwv KeQaAaiwv. KaBe ¢nuid atrougiwong TTou TTPOKUTITEI TTEPA ATTO TO
oxXNUATICOEV ATTOBEUATIKO YIA TO GUYKEKPIUEVO TTAYIO, avayvwpeileTal duecga wg £€§0do aTnv

KATAoTAOoN ATTOTEAEOUATWYV XPRONG.

3.7 Amofépara

Ta amobBéuara TrepIAauBavouv TTPWTES UAEG, UAIKA, Kal GAAa ayaBd TTou aTrokThBnkav He
OKOTIO TNV MEAAOVTIKH TTWANGT| TOUG.

To k60TOG TWV aTroBeudTWY TTPOCdIoPIfETAl XPNOIMOTTOIWVTAG TNV HEBODO TOu pECTOU
oTaBuIkoU, Kal TTepIAaBAvel OAeg TIG SATTAVEG TTOU TTPAYHATOTTOINONKAV yIia va ¢BAacouv Ta
amobéuara atnv Tapouca B€on Kal KATAOTOON Kal Ol OTToiEG €ival AUECA ATTOSOTEEG OTNV
Tapaywyik dladikacia, Kabwg Kal €va PEPOG YEVIKWV €EOOWV TTOU OXETI(ETal PE TNV
TTapaywyr.Kartd tnv nuepounvia looAoyiopou, Ta amobéuara ateikovifovtal oTnv XapunAoTepn

TIUA JETAEU KOATOUG KTAONG KAl KOBAPrS PEUCTOTIOINCIUNG agiag.

H kaBapry peuaTotroinoiun agia gival n eKTIHWMPEVN TIMA TTWANONS KATd TN GuvAodn por Twv
OpPaCTNPIOTATWY TNG ETTIXEIPNONG, MEIOV TO EKTIMWHPEVO KOOTOG TTOU €ival avaykaio yia va

TTPAYHATOTTOINGEI N TTWANCN.

20



e RAN i Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2008

3.8 XpnuaToolKOoVvOouIKA péoa

XPNUATOOIKOVOUIKO MECO eival KaBe acuUpBacn Tou dnuioupyei éva XPNMATOOIKOVOUIKO
OTOIXEIO EVEPYNTIKOU C€ udia €TMIXEiPNON KAl MIA XPNMOTOOIKOVOUIKA UTTOXpEéwaon N €va
OUUUETOXIKO TITAO 0€ pia AAAN €TTIXEiPNON.

Ta xpnuartoolkovouikd péoa Tou Opilou Tagivououvtal OTIC TTAPAKATW KATNyopieg pE Baan

TNV oudia TG oUuBACNG KAl TO GKOTTO YA TOV OTTOI0 ATTOKTABNKAV.

XPNUATOOIKOVOMIKA OTOIXEId OITOTIMWMEVA OTnv €0Aoyn afia TOUG HMEOCW TNG
KATAOTAONG ATTOTEAECUATWY XPRONG

MpokeITal yia XpNHATOOIKOVOUIKA OTOIXEIQ EVEQPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdNTTOTE ATTO TIG
TTAPAKATW TTPOUTTOBETEIG:

e  XPNUATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU TTOU KOATEXOVTAIl YIA EUTTOPIKOUG OKOTTOUG
(oupTtrepihauBdavovtal Ta TTapdywya, €kTOG aTmrd gkeiva TTou gival kabopiopéva Kal
armoteAeopanikd péoa avtiotdbuiong, autd TTOU ATtrokTouvTal ) dnuloupyouvtal UE
OKOTTO TNV TWANCN f TNV €mavayopd Kal TEAOG auTtd TTou atroTeAoUV UEPOG €VOG
XOPTOQUAAKIOU aTTé avayvwpIGUEVA XPNMATOOIKOVOUIKG UEoQ).

e Katé tnv apxikn avayvwpion opiletal até TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIMATAI
otnv €vAoyn agia, ye avayvwplon Twyv PetaBoAwv otnv Kardotaon AtToTeAeouaTWY

Xpnong.

A1a0éoIpa yia TTWANCN XPNMOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU.

e [lepiAauBavel un Trapdywya XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ Ta OTToia E€iTe
TTpoadlopiovTal gg AQUTAV TNV Kartnyopia, €ite dev utmopoUlv va evraxbouv og KAtTola
aTrd TIG AVWTEPW.

e Eq@’' 60oov utropei va TpoadiopioTei agIOTTIOTA, N METAYEVETTEPN ATTOTIUNON QUTWY TWV
XPNUATOOIKOVOUIKWY PECWV YiveTal oTnv €0Aoyn afia Toug evwy O€ TTEPITITWON HN
agiémmaTou TPoadIopIGUOU TNG, N ATTOTIMNGN YiVETAI OTO KOGTOG KTAONG.

e Ta k€PON i o1 {nuieg TToU TTPOKUTITOUV aTTO Ta JIaBEaIua TTPOG TTWANGN GTOIXEIQ TOU
EvePYNTIKOU, peTa@épovtal KAt gubciav ata idla ke@AAaid, OTTOU Kal TTAPAUEVOUV €WG

OTOU TO OTOIXEIO AUTO va dlayPagEi.

21NV TEPITITWOoN OTToU TTapPATNPOUNE UEiWON TNG a&iag Twv XPNHATOOIKOVOUIKWY OTOIXEIWV
TOU €VEPYNTIKOU, TO TTOCO Oev PETAPEPETAI OTA idIA KEQAAQIQ, AAAG OoTa atroTEAéouara. To idlo
IoxUel kal yia Ta kEPON 1 {nuieg TTou TTpoEpxovTal atmmd WETABOAEG OTIC GUVAAAQYUATIKES

ICOTIMIEG.
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3.9 AmatThoeIg ard mEAATEG

O1 atraithoeig atd TEAATEG KATaxwpouvTal apXIKa atnv €UAoyn aia ToOug n OTToia GUUTTITITEI
ME TNV OVOUAOTIKN aia, agaipoupévwy Twv Znuiwv amougiwong. O1 nuiég atrougiwong
(atrwAgleg aTTd €MOQAAEIG aTTAITACEIG) avayvwpilovTal OTav UTTAPXEl AVTIKEIUEVIKT aTTOdEIEN
0T 0 OuINog O¢ev cival ae Béon va sloTTpdel OAa Ta TTOOd TTOU o@eilovtal pe BAon Toug
oupparikoug 6poug. To moad TnG nuIdg atrouciwong cival n dila@opd PETAgU TNG AOYIOTIKAG
agiag Twv ammaITHoEWY Kal TWV EKTINWHEVWY JEAAOVTIKWYV TAMIGKWY powyv. To Toad TnG ¢nuIdg
amoueiwang  Kataxwpeeital wg €£0d0 oTa  amoTeAéCUATA TNG XPNOEWS 0TV OTToia

ATTOKOAUTITETAI N GUVOPOWI TWV WG Avw TTPOUTTOBECEWY.

3.10 Tapeiakd Ic0dUvVapa

Ta diaBéoiya kal iIcoduvapa diabeaipwy TTepIAaUBAavouy Ta PeTPNTA aTnV TPATTE( KAl OTO
Tapeio KABWG eTTioNG KAl TIG BPAXUTTPOBECUES ETTEVOUCEIS UWNANG PEUCTOTNTAG OTTWG repos

Kal TPATTECIKEG KATABETEIG e nUEPOUNVIa ARENG MIKPOTEPN TWV TPIWV HNVWV.

3.11 MeToxiké ke@dAaio

‘E€oda Ta oTTOia TTPAYHATOTIOINONKAV YIa TNV £€KO00N PETOXWV EU@AvifovTal JETA TV
aAQAipecn TOU OXETIKOU POPOU €I00OANATOG, O UEIWON TOU TTPOIOGVTOS TG £kdoong. Ta £¢oda
TQ OTTOIO OXETICOVTAI JE TNV €KOOGN PETOXWY YIA TV ATTOKTNON ETTIXEIPAOEWY

TepIAaUBAavovTal 0To KOOTOG KTRONG TNGS ETTIXEIPNONG TTOU ATTOKTATAI.

3.12 Aadveia

Ta ddveia TTAPEXOUV MOKPOTTPOBEOUN XPNUATOBOTNON TwV ALiIToupyiwy Tou odidou. OAa Ta
ddvela apyIKwg avayvwpifovral oTo KOATOG, TTou gival n eUAoyn agia Tou avtaAAGyuaTog Trou

AauBaveral, EKTOG TWV AUECWYV £E6OWV €KBOONG TOUG.

MeTd TNV apxIKi avayvwpion, Ta dAveEia aTToTINWVTAl GTO atTogBeouévo KOoToG Bacel TNG
HMEBSGOOU TOU TTPAYHATIKOU ETTITOKIOU Kal KABE dlagopd avayvwpileTal aTa aTTOTEAECOUATA KATA

TNV TTEPiI0dO TOU dAVEIOUOU.

3.13 MicOwosig

H exTiunon yia 1o €dv pia cup@wvia TrEPIEXEI OTOIXEIO YIOBWONG TTPAYUATOTIOIEITAl KATA TNV
évapén NG oupwviag, Aaupdavovtag ut owiv 6Aa Ta dIabEéaiuya oToIXEia Kal TIG IDITEPES

OUVONKEG TTOU ETTIKPATOUV.
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3.13.1 Eraipgia Tou opiAou wg HICOWTAG

3.13.1.1 XpnuaTodoTIKEG MICOWOEIG

H 18ioktnoia evog piocBwpuévou Trepiouaiakol atoixeiou petafifadetar oto piobwth v
petaBiBdlovral o€ autdv oualaaTikG OAol ol kivduvol kKal Ta OQEAN TTou OXETIovTal PE TO
MICBWPEVO TTEPIOUCIAKG OTOIXEIO aveEdpTnTo PE TOV VOUIKG TUTTO TnG oupPBaong. Katd tnv
évapén Tng yicBwaong To TTEPIOUTIaKG aToixeio avayvwpidetal atnv eVAoyn agia Tou ) dv givai
XaunAétepn, omv  Tapouca  afia  Twv  €AAXIOTwvV  KataBoAwv  HIoBwudTwy
oupTtrepIAapBavouévwy kKai emTTAéOV KaTaBoAwv €4dv uTTdpyxouv, TTou KAAUTITovTal amd To
MIgBwTA. ‘Eva avrioTtoixo 1mocd avayvwpiletal wg uttoxpéwaon amd TN XPNMATOOOTIKN
MioBwaon avefapTATWG €dv HEPIKEG aATTO TIG KATABOAEG MICOWUATWYV €ival KaTtaBdaAAovtal

TTPoKaTARBOAIKA KATA TNV €vapén TnG MioBwaong.

H petayevéatepn AOYIOTIKI) QVTIUETWTTION TWV TIEPIOUCIAKWY OTOIXEIWV Ta OTToia €XOUuV
amokTnOei pe ouppdoelg XpnuatodoTiKAG MicBwaong, T.X. N XPnoldotrolouuevn HEBOBOG
amdéoBeong Kal 0 TTPOCdIOPICUOS TG WPEAINNG (WG Tou, gival idia Ye auTh TTou eapudleTal
0€ OUYKPIOINA QTTOKTWUEVA, EKTOC OUMBATEwWY PigBwang, Treplouaiakd atoixeia. H AoyiaTiki
QVTILETWTTION TNG AVTIOTOIXNG UTTOXPEWAONG agopd oTn oTadlakh ueiwon Tng, ue Baon TIg
eNAXI0TEG KATABOAEG TWV MIGOWPATWY PEIOV TIG XPNUATOOIKOVOUIKES ETTIBAPUVAEIS, Ol OTTOIES
avayvwpiovtar w¢ £Eodo aTa  XPNMUATOOIKOVOMIKG €€oda. O1  XpnUATOOIKOVOMIKES
empBapuvoelg KatavéuovTal otn dIAPKEIa TNG MICOWTIKAG TTEPIGOOU, KAl AVTITIPOCWTTEUOUV Eva

oTa0EPO TTEPIOBIKO ETTITOKIO ETTI TOU AVEEOPANTOU UTTOAOITTOU TNG UTTOXPEWONG.

3.13.1.2 AsiToupylikég MICOWOEIG

‘OAeg o1 utréAoITTeEG MICOWOEIS avTIMETWTTI(OVTAl WG AEITOUPYIKEG MITBwaoeIS. O1 KaTaBoAéS aTIg
OUMBACEIC ASITOUPYIKNG NiIoBwaong avayvwpilovtal wg €000 aTa aTToTEAETUATA UE TN €ubEia
MEBODO (OUOXETIONOS €0600U xpriong kai €€6dou). O1 oxeTi{Oueveg daATTAVES, OTTWS N

ouvTipnon kai n ag@aAion, avayvwpifovral wg €000, OTAV TTPAYUATOTTOIOUVTA.

3.14 Mapoxég Adyw ouvTagiodoTnong Kai Bpaxuxpovieg TTapoxég oe epyaloHEVOUS

3.14.1 Bpaxutrpo8ecueg TapoxES

O1 BpaxutrpdBeoueg TTAPOXEG TTPOG TOug epyalouévoug (ekTOg amd TapoxEG ARENG Tng
EPYOOIOKAG Ox€OoNG) O XpAua kal ge €idog avayvwpifovrar wg €€odo otav kabigTavral
O0edouAeupéves. Tuxov aveOQANTO TTOGO KATAXWPEITAI WG UTTOXPEWAT, VW O€ TTEPITITWON
TTou TO T0gd TTou NdN KataBAnOnke utrepPaivel TO TTOCOG Twv TTAPOXWYV, N ETIXEIPNON
avayvwpilel To uttepBAAAOV TTOOO WG OTOIXEID TOU €vePyNTIKOU TNG (TTPOTTANPWOEV ££050)

MOVO KATA TNV €KTOON TTOU N TTPOTTANPWUNA Ba odnynael o€ peiwan NEAAOVTIKWV TTANPWHWY A
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o€ EMOTPOPH.

3.14.2 Mpoypduuara KABOPICHEVWY TTAPOXWYV

H utroxpéwon TTOU KATAXWPEEITAI OTOV I00AOYIONO VIO TA TTPOYPAMMATA KABOPIoUEVWY
TTAPOXWV ATTOTEAEI TNV TTapolca agia TnNG uttoxpéwaong yia Tnv kabopiopévn Trapoxn PAcel
Tou v. 2112/20 Kai TIG JETABOAEG TTOU TTPOKUTITOUV ATTO OTTOIOOATTOTE AVAAOYIOTIKO KEPDOGS 1
{nuia ka1 To K6ATOG TNG TTPOUTTNEETiag. H déaucuan TnNG KabBopiauévng TTapoxrG uttoAoyileTal
€TNCIWG atd aveEdpTnTOo AvaAoyioT ME TNV XPAon TG MEBAdou TnG TTPoRePAnuévng

TOTWTIKNAG Jovadog (projected unit credit method).

3.15 Avayvwpion e06dwv

Ta ¢ooda avayvwpifovral oto Babud Tou civar mOavd OTI Ta OIKOVOUIKA O@EANn Ba
€I0PEUCOUV GTOV OUIAO KAl TO OXETIKA TTOOA UTTOPOUV va YETPnBoUv agiémmaoTa. Ta éooda gival
KaBapd atd Tov @Opo TTPOCTIBENEVNG agiag, TIC EKTITWOEIS KAl TIG ETTIOTPOPES. Ta £€00da
METAEU €ETQIPEIWV TOU OMiIAOU TTOU gvoTroloUvTal PeE Tnv PEBOdO TNG OAIKNAG €voTroinang,

atraAgigovTal TTARPWG.

H avayvwpion Twv €06dwvV YiveTal wg €EAG:

3.15.1 MNapoxn utrnpeciwv

To €0060 atmd CUPPBACEIC TTAPOXNG UTTNEECIWV PE TTPOKABOPITUEVN TIUA avayvwpileTal he

Baon 1o o1ddio oAokArpwang TNG cuvaAAayng KaTd TRV NUEPONNVIA TOU IC0AOYIGHOU.

Otav 10 atroTéAeoa TNG GuvaAAayrg TTOU aQopd TTAPOXH UTTNPECIWY OEV UTTOPEI VA EKTIUNOEI
Baoiua, To £€00d0 avayvwpileTal JOVOV KATA TNV €KTAGN TTOU Ol QVAYVWPICUEVES OATTAVES

€ival avakTroIUEG.

3.15.2 NwARosig ayabwyv

Ta é00da KaTaxwpouvTal GTav Ol OUCIACTIKOI KivOUVOI Kal WQEAEIEG TTOU ATTOPPEOUV ATTO TNV

KupIOTNTa TWV ayaBwv £xouv YeTaBIBaaTei OTOV ayopaaoTh.

3.15.3 'Ecoda amrd TéKkoug

Ta €00da amd TOKoug avayvwpifovral BAacel XPOVIKNAG avaloyiag kal Ye TNV XPAon

TIPAYMATIKOU ETTITOKIOU.
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3.15.4 Mepiouara

Ta yepiopara, Aoyifovral wg £€00da, otav BepeAiuveTal To dIKAiWPa €igTTPAgNS TOUG.

3.16 Kpartikég Emixopnynosig

O 6pINog avayvwpilel TIC KpATIKEG ETTIXOPNYOEIS O OTTOIEG IKAVOTTOIOUV aBpoIoTIKG Ta €EAG
KpITRpIA:
» UTTapXel TeEKPaipouevn BeBaidtnta OTI N €TIXEIPNON £XEI CUUUOPPWOEI i TTPOKEITAI Va

CUMMOPQWOEI e TOUG OPOUG TNG ETTIXOPNYNONG KAl
» mBlavoloyeital 6TI TO TTOOO TNG ETTIXOPRYNONGS Ba eigTTpayOEi.

O1 KPATIKEG ETTIXOPNYNOEIC OXETIKA HE QATTOKTNON Trayiwv OTOIXEiWV TOU €VEPYNTIKOU
Trapouaidlovral gav avaBaAAopevo €6080 aTo TTAONTIKG Kal avayvwpifovTal oThV KatdaTaon

ATTOTEAEOUATWY KATA TN SIAPKEIR TNG WPEAIUNG (WG TWV TTAYiWY TTOU AQOpPOUV.

3.17 MpoBAéyeig

MpoBAéweig avayvwpiovtal 6tav 0 OPIAOG £XEI TTAPOUCEG VOUIKEG ] TEKMNPIWUEVES
UTTOXPEWOEIG WG ATTOTEAETUA TTAPEABSVTWY yeyovaTWY, gival TTOAvr) N EKKaBAPIoT TOUG HETW
EKPOWV TTOPWV Kal N EKTINNGN TOU aKpIBoUS TTO00U TNG UTTOXPEWONG UTTOPET va
Tpayuarotroindei ye aglotmaTia. O1 TTPOBAEYEIC ETTIGKOTTOUVTAI KATA TNV NUEPOUNVia auvtagng
K@GOg 1I00AoyIoUOU Kal TTpocapuolovTal TTPOKEINEVOU va avTavakAoUv Tnv TrTapouoa agia Tng
datrdvng TTou avapévetal va atraitnei yia tn dieubETnon TG uttoxpéwang. Or evoexOUEVES
UTTOXPEWOEIG BEV avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG AAAQ YVWOTOTTOIOUVTAI, EKTOG
av n meaveTNTA EKPOWV TTOPWV Ol OTTOI0I EVOWNATWVOUV OIKOVOUIKA 0@EAN gival eAdxioTtn. Ol
EVOEXOUEVEG ATTAITACEIG BEV avayvVwPICOVTal OTIG OIKOVOUIKEG KATAOTATEIG GAAG

YVWAOTOTTOIoUVTaI EQOCOV N €10POI OIKOVOUIKWY OQEAWY gival TTiéavr).

3.18 Aiavoun HEPICHATWYV

H diavoun YEPITUATWY GTOUG NETOXOUG TNG UNTPIKAG aTTd Ta KEPDN TNG XpHong,
avayvwpifovtal we UTTOXPEWON OTIG ATOUIKEG KAl EVOTTOINKEVES OIKOVOUIKEG KATOOTATEIS TNV

nueEpounvia kara Tnv otroia n diavopr eykpivetal atod TN Mevikr) ZuvéAeuon TV JETOXWV.

3.19 AoyioTiki ®6pou Eicodnuarog

3.19.1 Tpéxouoa ®opoloyia Eicodnparog

H Ttpéxouca @opoAoyiki atraitnan/uttoxpéwan TEPIAQUPAVEI EKEIVEC TIG UTTOXPEWTEIS N

amaITACEIS aTTd TIC QOPOAOYIKEG QpPXEC ToU eival OXETICOUEVEG WE TNV TpéXouoa N
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TTPONYOUNEVES TTEPIOOOUG avaPopdag Kal TTou Ogv €xouv KataBAnBei uéxpl TNV nUEpoUnvia Tou
looAoyiopou. YTtroAoyiovial CUP@QWVA UE TOUG (POPOAOYIKOUG OCUVTEAECTEG KAl  TOUG
(POPOAOYIKOUG VOUOUG TTOU 1I0XU0UV Kal Bdoel Twv @opoloynTéwv Kepdwv KABe xpriong. OAeg
ol UETABOAEG OTIC TPEXOUOEG QOPOAOYIKEG QTTAITACEIS 1} UTTOXPEWOEIS avayvwpilovial oav

POopPOoAOYIKO £€060 OTa atToTEAéTUATA.

3.19.2 AvaBaAAépevn Popoloyia Eicodiparog

H avaBaAAduevn @opoloyia €100dnpaTog utroAoyietal e tnv péEBOdO uttoxpEéwong TToU
€0TIGdel OTIG TIPOCWPIVES BIaPopES. AuTr TepIAauBavel Tnv aUykpion TnG AoyiaTIKAS agiag Twv
ATTATACEWY KAl UTTOXPEWOEWV TWV EVOTTOINUEVWVY  OIKOVOUIKWY KATAOTACEWY ME TIG

QAVTIOTOIXEG POPOAOYIKEG TOUG BATEIG.

O1 avaBaAAOueveS QOPOAOYIKEG aTTAITAOEIG avayvwpilovTtal aTov BaBud tmou gival moavo ot

Ba avTioTaBuIoTOUV £vavTi TNG HEAAOVTIKAG POPOoAoYiag £1008HuaTOG.

O 6piIhog avayvwpilel pia TTponyouuévwg un avayvwplopévn avaBallouevn @opoAoyikn
amaitnon Kard TV €KTaon Tou gival moavo o1 ueAAOVTIKO popoAoynTéo KEPDOOG Ba eTTITPEWEI

TNV avakTnaon TNG avaBaAAdpevnNg QOPOAOYIKNG aTTaiThaNG.

H avaBaAAopevn opoloyikr atraitnon eaveCeTaletal o€ KABe nuepounvia IgoAoyiouou Kal
MEIVETAl KaATA TNV €KTaaN TTou dev €ival TTAéov TIBavO OTI ETTAPKES PopoAoynTéo KEPDOG Ba
gival d1a0€aipo yia va emTpéwel TRV aglotroinan TNG WEEAEIAg PEPOUG ) TOU GUVOAOU QUTAG

TNG avaBaAAOuEVNS QOPOAOYIKAG aTTaiThONG.

O1 avaBaAAOpeveg QOPOAOYIKEG UTTOXPEWOEIS avayvwpilovTal yia OAeG TIC POPOAOYNTEES

TIPOCWPIVES BIOPOPEG.

O1 popoAoyIkéG (NUIES TTOU UTTOPOUV VA JETAPEPBOUV g€ ETTOUEVES TTEPIODOUGS avayvwpilovTal

w¢ avaBaAAOuEVEG QOPOAOYIKEG ATTAITATEIG.

O1  avaBaAAOueveG QOPOAOYIKEG QTTAITACEIS KAl UTTOXPEWOEIS UTToAoyiovtal JE TOUg
(POPOAOYIKOUG GUVTEAEDTEG TTOU QVANEVOVTAl VO €QAPUOCTOUV OTNV TTEPIOGO KATA TNV OTTOoid
Ba TtakTtotroiNBei n amaitnon f n utmoxpéwaon, Aaufdvovrag uttéwn TOug POPOAOYIKOUG
OuVvTEAEDTEG (KAl @OpPOAOYIKOUG VOUOUG) TTou £Xouv TeEBEI 0€ 1I0XU 1 OUCIAOTIKA 10XU0UV KaTd

TNV nUEPounvia Tou looAoyiouou.

O1 aAayég aTic avaBalAOuEvES POPOAOYIKEG ATTAITHACEIS i UTTOXPEWOEIS avayvwpiovtal aav
OTOIXEIO TOU QOPOU £I00BNUATOG OTAV KATACTACH QTTOTEAEOUATWY XPNONG, EKTOG ATTO AUTEG
TTOU TTPOKUTITOUV QTTO OUYKEKPIMEVEG METABOAEC OTA OTOIXEiM TOUu evepynmikoU A TIG
UTTOXPEWOEIG, Ol OTToieC avayvwpifovTtal kateuBeiav ota idla keQaAaia Tou opidou, OTTWG N
ETTAVEKTIUNON TNG aiag TNG akivnTng TTEPIOUTIAS Kal €XOUV WG QATTOTEAECUA TNV OXETIKA
alayry oTiG  avaBaAAOPEVEG (POPOAOYIKEG QTTAITACEIC 1 UTTOXPEWOEIS va  Xpewvetal/

TIOTWVETAI €VAVTI TOU OXETIKOU Aoyaplaouou TnG Kabaprg Béong.
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4  AIAXEIPIZH KE®AAAIQN

O1 otéxol Tou Opilou oe oxéon e Tn dlaxeipion kepalaiou eivar va diao@alioel TN
duvatétnTa ammpoéokoTTnNG Aeioupyiag Tou Opidou PE OKOTTO va TTAPEXEl IKAVOTTOINTIKES
amoddoEIS GTOUG UETOXOUS Kal va diatnphoel 1I0avIK KAaTtavour] KEQaAaiou HEIWVOVTAS KaT
auTév Tov TPOTTO TO KOOTOG KeaAaiou. O Ouihog TTapakoAouBei Ta kepdAaia Tou pe Baon 10
ouvteAeoT) HoOxAeuons. O ev Adyw ouvteAeoTrig uTtroAoyileTalr diaipwvTtag Tov KabBapd
daveloud pe Ta ouvoAikd atracxoAloupeva ke@aAaia. O kaBapdg davelouog uTToAoyieTal WG
TO «ZUvOAo daveiguoU» (cupTtrepIAapBavopévou «BpaxutrpdBeouou Kal PHaKPOTTIPOBECoU
davelopou» OTTwG eu@avifetal otov looAoyioud) ueiwv «Tauelakd SlaBEoiya Kal TAPEIaKA
1I00dUvapa». Ta ouvoAlikd atraoxoAoUpeva ke@dAaia uttoloyiovtal wg «1dia KeQaAaia
aTrodIOONEVA OTOUG METOXOUG TNG MNTPIKAG» OTTWG eu@avifovial aTov I00AOYIONO Cuv ToV

kaBapod daveloud. O ouvteAeoTG HOXAeuong aTig 30 ZemrreuPBpiou 2008 cixe wg €€AG:

OMIAOZ

30/09/2008

31/12/2007

ZYNOAO AANEIZMOY

64.525.549,18

81.212.960,00

MEION
TAMEIAKA AIAGEZIMA -22.599.582,41 -43.165.272,60
XPEOIPA®A -8.986.346,16 -8.340.248,22

KAOAPOZ AANEIZMOZ

32.939.620,61

29.707.439,18

THZ MHTPIKHZ ETAIPEIAZ

IAIA KEQANAIA ATTOAIAOMENA XTOYX METOXOYZX

115.394.759,59

101.568.281,35

ZYNOAIKA AMNMAZXOAOYMENA KEDAAAIA

148.334.380,20

131.275.720,53

2YNTEAEZTHX MOXAEYZHX

22%

23%

5 Eme§nynuartikég Znueiwoelg €mi Twv Oikovopikwy KaraoTdoewyv

5.1 Ywepaia

YMEPAZIA
YmoéAoiro 1.1.2008
MpooBnAkeg

YtmréAoitro 30.09.2008

4.705.775,00

3.300.062,71

8.005.837,71

To 10gd TNG uTrEPatiag TTOU AvayVWPEIOTNKE GTOV EVOTTOINUEVO IGOAOYIOUO Héca OTnv
TePiodo agopd otnv e§ayopd a) Tou 35% Tou opidou «SAREAST — SAR. RUSSIA» pe £€dpa
v Kitpo B) tou 15% 1ng etaipeiag « SARANTIS ANADOL SA» pe €dpa tnv Toupkia kai
y) Tou 100% Tng ctaipeiag TRADE 90 KFT pe €dpa tnv Ouyyapia. O Aoyapliacudg tng

TIPOKUTITOUCAG UTTEPa&iag avaAueTal wg EAG:
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ANAAYEH YIMEPAZIAS TOYPKIA SAREAST TRADE 90 SYNOAO
RUSSIA
KOZTOZ AMOKTHEHE 531.956.56 1.474.510,00 2.804.018,00 4.810.484,56
EYAOrH AZIA ETOIXEIQN MOY
ORTHOMKAN ANG TON OMIAG | 42930075 283.477,60 1.518.255,02 1.372.431,87
ESAFOPAZOEIZA YNEPAZIA 961.257,31 1.191.032,40 1.285.762,98 3.438.052,69
POYMANIA /
ELMIPLANT
SYNAAAATMATIKEE AIAQOPEZ -137.989,98 -137.989,98
SYNOAO 3.300.062,71

Ogov agopd tTnv efayopd Tng etaipeiag ELMIPLANT tov Aekéufpiou tou 2007 o 6uiAog
avayvwpige TNV utrepagia XpnaoiuoTToIOVTaS TIPOCWPIVESG agieg. ZUupwva, JE TNV TTap.62 Tou
IFRS 3, n apxiki AoyIOTIKOTTOINON MIAG OUVEVWONG ETTIXEIPHOEWY UTTOPEI va TTPOCdIoPIOTEI
HOvo TTpocwpPIva uEXpl TO TEAOG TNG TTEPIGdOU KATA TNV OTToia TTPAYMATOTTOINONKE N
ouvévwan eTTEION €iTE 01 EUAOYEG AgiES YIa EKXWPENON OTA AvayvwEIioIua TTEPIOUTIaKE OTOIXEIq,
TIG UTTOXPEWOEIG 1 TIG EVOEXOUEVEG UTTOXPEWOEIC TOU QTTOKTWHEVOU EiTE TO KOOTOG TG
OuVEVWAONG NTToPoUV va TTPOoadIopiaToUV NOVo TTpocwpIvd. O aTrokTwy Ba AOYIOTIKOTTOINCEI
TN OUVEVWON XPNOIMOTTOIWVTAG EKEIVEG TIC TTPOCWPIVES agieg. O amokTwy Ba avayvwpioel
OTTOIadNTTOTE TTPOCAPUOYN O’ EKEIVES TIG TIPOCWPIVES AieG WG ATTOTEAEGUA TNG OAOKARPWONG
NG apPXIKAS AoyiaTikotroinang (a)evidg dwdeKa Unvwv atrd TNV NUEPOUNVia NG atmmoKTnang
Kai (B) amd TNV nuepounvia TG AmOKTNONG.  ZUVeETwG: (i) n AoyioTikh agia evog
aAvVayVWPICIJOU TTEPIOUTIAKOU OTOIXEIOU, MIAG UTTOXPEWAONG ) MIAG EVOEXONEVNG UTTOXPEWONG
TTOU avayvwpifeTal f TTPOCAPHOZETal WG ATTOTEAETNA TNG OAOKAApWONG TNG APXIKAG
AoyiaTikoTtroinong, B8a utroAoyileTal w¢ av n €UAoyn afia Tou KATA TNV nUEPOMNViIa TnNG
ammoKTNONG €ixe avayvwpioTei amd Tnv nuepounvia ekeivn. (i) n umepaia [ otmolodATTOTE
K€pOOG TTou avayvwpiletal, Ba TTpocapudleTal ATTd TNV NUEPOUNVIa TNG ATTOKTNONG KATA £va
o006 i00 PE TNV TTPOCapuoyn atnv €UAoyn agia kard Tnv nuepounvia TnG amoKTNONg Tou
aAvayvwpioIuou TTEPIOUCIOKOU CTOIXEIOU,TNG UTTOXPEWONG 1) TNG EVOEXONEVNG UTTOXPEWONG
TTou avayvwpiletal ) rpocapudletal. (iii) N oCUyKPITIKY TTANPOPOPNCN TTOU TTAPOUCIAZETAl YIA
TTEPIOSOUG TIPIV TNV OAOKARpwON TNG apXIKAG AoyioTIKOTTOINONG vyia Tn ouvévwon BOa
TTAPOUCIAZETAl WG AV N APXIKH AOYIOTIKOTTOINON €ixe OAOKANPwWOEI ammd TNV nuEPOPNvia NG

aTmroKTNONG.

28



e RAN i Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2008

O1 TTpocwpIvEG €UAOYEG aieg Twv OTOIXEIWY TOU €VEPYNTIKOU KAl TWV UTTOXPEWOEWV TNG

BuyaTpIKAG TTOU ATTOKTABNKAV KATG TNV NUEPQ TNG £EayOPag £Xouv wg €ENAG:

Mood o€ € A&ia
EvowpaTeg AKIVNTONOIACEIG 375.823
AUAa neplouoiakda oToIxEia 1.140
AnoBéuara 553.182
MeAATEG kAl AOINEG EPNOPIKEG

anaiTnoeig 493.306
AOINEC ANAITNOEIG 97.393
Tayeiaka AiaBgaipa kar Iooduvapa 626.941
MakponpOBEoEC UNOXPEWOEIC (61.510)
MpopNnBeUTEG Kal AOINEG  YNOXPEWOEIG (446.098)

ZUVOAO OTOIXEIWMV BUYaTPIKAG

1.640.178

AvaAuon Ynepagiag

KooTog AnoKTnONG
Tipnua AnokTNoNg
Meiov:

EUMoyn a&ia oToixeiwv nou
anoktnenkav ano Tov ‘OuiAo

6.345.952,95

-1.640.177,51

EEayopaoOcioa Ynepagia

4.705.775,44

5.2 Amo@éuara

ANMOOGEMATA
30/09/2008 31/12/2007
A. MnTpIKA eTaipEia
Eptropevpara 9.513.551,32 8.305.831,79
MpoidvTa 5.978.798,60 6.420.824,20
A’ UAeg 4.375.411,30 6.270.667,75
19.867.761,22 20.997.323,74
30/09/2008 31/12/2007
B. OuiAog
Eutropevuara 34.660.653,88 24.578.248,80
MpoiévTa 6.481.751,45 6.923.524,67
A’ UAeg 7.945.212,19 7.814.825,54
49.087.617,52 39.316.599,01
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5.3

MeAdreg Kal AOITTEG ATTAITAOEIG

Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2008

MNEAATEZ KAI AOINEZ ANAITHZEIZ

30/09/2008

31/12/2007

A. MnTpIKA eTaIpEia

MeAdTeg

36.043.237,55

28.289.994,45

Meiov TTpoBAEWeIg

1.133.654,73

613.352,50

KaBapég atraitioeig reAaTwyv

34.909.582,82

27.676.641,95

EmTayég eI0TTPOKTEES Kl YPAUUATIO

17.068.029,52

14.539.876,05

XpeWwoTeS dIAPOPOI 4.774.247,00 4.257.393,12
‘Ecoda xpoEwg EI0TTPAKTEN 183.614,56 188.767,61
‘E€0da £TTOUEVWV XPHOEWV 7.244,66 53.558,22
Aoitroi yetaBarikoi 0,00 28.994 .94

56.942.718,56

46.745.231,89

B. Ouihog
MeAdTeg 63.387.772,54 58.530.364,76
Meiov TTpoBAEWeIg 1.664.556,31 1.067.522,50

KaBapég atraitioeig reAatwyv

61.723.216,23

57.462.842,26

EmTayég eI0TTPOKTEES KOl YPAUUATIO

18.761.813,60

16.225.617,75

XpeWwOoTeS dIAPOPOI 7.966.629,55 7.099.299,35
‘Ecoda xpoEwg EI0TTPAKTEN 181.378,00 196.106,10
‘E€00a £TTOUEVWV XPHOEWV 385.567,59 516.858,34
Aoitroi yetaBarikoi 273.379,35 49.115,94

89.291.984,32

81.549.839,74

To olvoAo Twv avwTépw aTTaITiocwy Bewpeital TTwg gival BpaxutrpdBeaung ARENG. H euAoyn
afia autwv Twv BPaxuTTpOBECUWY  XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Oev
kaBopileTal aveEdpTnTa KABWS N AoyioTIKA aia Bewpeital TTwg TTpooeyyiel TNV €UAoyn agia

TOUG.

MNa 6Aeg 1ig atraitioelg Tou OpiAou €xel TTpayuaToTToiNGEi ekTiunon Twv evoeifewy yia Tuxov
atropeiwon Toug. O1 aTTaITAOEIS TTOU £X0UV UTTOOTEI ATTOPEIWON apopouV KUpiwg o€ TTEAATEG
Tou OpiAou ol oTToi0I AVTIPNETWTTICOUV OIKOVOUIKEG DUOKOANIEG.
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5.4 Tapelakd diaféoipa Kai 1I00dUvapa
TAMEIAKA AIAGEZIMA KAI IXOAYNAMA
30/09/2008 31/12/2007
A. MnTpIKA eTaIpEia
Taueio 127.212,76 19.309,75

KataBéoelg oTIC TPATTECES

12.376.444,16

29.237.509.,49

12.503.656,92

29.256.819,24

B.

OuiAog

30/09/2008

31/12/2007

Tapeio

379.593,60

170.056,32

KataBéoelg oTig TpaTTeleg

22.219.988.81

42.995.216,28

22.599.582,41

43.165.272,60

5.5 Xpeoypapa

XPEOIrPA®A

A. MnTpIKA eTaIpEia

30/09/2008 31/12/2007
AiloBéoiya yia TwAnon pe emidpaon atnv kabapr) B€on 6.990.000,00 8.119.484,33
Aoimrd 1.379,25 1.379,25
6.991.379,25 8.120.863,58

B. Ouihog
30/09/2008 31/12/2007
AloBégiua yia TwAnon pe emidpacn atnv kabapr) 6€on 8.984.913,40 8.338.868,97
Noitrd 1.432,76 1.379,25
8.986.346,16 8.340.248,22
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5.6 [pounBeuTtég Kal AOITTEG UTTOXPEWOTEIG
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NMPOMHOEYTEZ KAI AOINEZ YMNOXPEQZEIZ

30/09/2008

31/12/2007

A. MnTpIKA gTaupEia

MpounBeuTég 21.647.491,63 18.748.716,20

EmTayég kal ypauudTia TTANpwITEQ 6.757.646,04 6.295.457,65

KolvwVIKEG ao@aNioEIg 446.972,45 873.852,29

Aedouleupéva £€0da 0,00 811.351,86

‘Ecoda ETTOUEVWV XPATEWV 2641,23 278.667,48

Aoitroi petaBartikoi Aoyaplaopoi 2.466.904,60 0,00

MoTWTES BIAPOPOI 1.410.467,02 367.811,78
30/09/2008 31/12/2007

B. OuiAog

MpounBeutég 36.916.659,74 33.063.405,35

EmTayég Kal ypapudTia TAnpwréa 6.762.183,18 6.295.457,65

KoIvwViKEG ao@aAICEIG 815.111,35 1.175.978,21

Aedouleupéva £€0da 4.375.303,81 2.721.768,86

‘Ecoda ETTOUEVWV XPATEWV 66.945,49 314.623,72

Aoitroi yetafarikoi Aoyaplaguoi 2.176.013,68 133.943,55

MoTWTES BIAPOPOI 3.129.948,05 1.918.817,35

5.7 MpoBAéysig

A. MnT1pikAg ETaipiag 30/09/2008 31/12/2007

Obépwv yia avéAEYKTEG

XPNOEIG 1.506.163,46 | 1.506.163,46

NoITTEG TTPOBAEWEIG 1.065.867,90 | 4.339.624,18

Z0voAo 2.572.031,36 | 5.845.787,64

B. OpiAog

Doépwv yia avéEAEYKTEG

XPNOEIG 1.601.163,46 | 1.596.163,46

NoITTéG TTPOBAEWEIG 1.130.327,93 | 4.476.216,21

Z0voAo 2.731.491,39 | 6.072.379,67
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5.8 Adveia
Opikog Etaipeia
Makpotrp66sopua Sdveia 30/09/2008 31/12/2007 30/09/2008 31/12/2007
Opohoylakd ddvela 18.250.000,00 78.811.510,00 17.000.000,00 77.500.000,00
BpaxutmrpoBeopa daveia
Tpatedika Saveia 46.275.549,18 2.401.450,00 40.500.000,00 0,00
Z0volo daveiwv 64.525.549,18 81.212.960,00 57.500.000,00 77.500.000,00
MnrTpikAg ETaipeiag
ANAAYZH OMOAOIIAKQN AANEIQN
TPAMNEZA AH=H nozo
ETE 29/09/2009 13.500.000
ALPHA 17/10/2009 9.500.000
NEIPAIQZ 29/09/2009 4.500.000
MARFIN EFNATIA 29/09/2009 1.000.000
ABN AMRO 29/09/2009 4.500.000
EFG EUROBANK 02/05/2011 17.000.000
EMMOPIKH 29/09/2009 7.500.000
ZYNOAO 57.500.000
Opirog
ANAAYZH OMOAOIIAKQN AANEIQN
TPAMNEZA AH=H nozo
ETE 29/09/2009 13.500.000
ALPHA 17/10/2009 9.500.000
NEIPAIQX 29/09/2009 4.500.000
MARFIN EFNATIA 29/09/2009 1.000.000
ABN AMRO 29/09/2009 4.500.000
EFG EUROBANK 31/08/2009 1.250.000,00
EFG EUROBANK 02/05/2011 17.000.000
EMMOPIKH 29/09/2009 7.500.000
ZYNOAO 58.750.000,00
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5.9 ®opoloyia eilcodAuaTog

Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2008

Opikog Etaipeia
Evvigunvo 2008 | AWOSKAHIVO | gyyigunvo 2008 | AWSEKAAVO
Dbpog 1008 uaTOG TTEPIGdOU 4.518.816,89 6.787.317,39 1.217.920,39 1.908.500,45
®opog el0001HaTOG ATO 0,00 2.125.725,65 0,00 2.125.725,65
TTWANON ouyyevoug
AvaBaAAouevog opog 838.926,98 277.329,96 838.926,98 277.166,01
2YNOAO 5.357.743,87 9.190.373,00 2.056.847,37 4.311.392,11
5.10 AvaBaAAdpevol gopol
ANABAAAOMENOI ®OPOI
A. MHTPIKHZ ETAIPEIAX
ANABAAANOMENEZ AMNAITHZEIX Mepi6Sou
01/01/2008-
31/12/2007 30/09/2008 30/9/2008
Alaypa@r] €€63wV TTOU EiXav KEQAAQIOTTOINOET 1.615.486,23 | -805.336,40 810.149,83
Alaypa@r] aKIv. UTTG EKTENEON 5.143,41 0,00 5.143,41
Alaypa@r VoW, aKIvnT/wv 107.881,77 | -108.311,56 -429,79
Alaypa@r] TEAATWV 106.569,12 0,00 106.569,12
Alaypa@r] AOITTWV aTTAITHOEWYV 481.903,49 0,00 481.903,49
MeTagopd Twv KEPBWY ATTO EKTT. AKIV. TTOU
emavekuioBwOnke (sales and lease back) 69.006,56 -69.006,56 0,00
MpoBAEweig 422.598,17 0,00 422.598,17
ZUyvolo 2.808.588,74 | -982.654,52 | 1.825.934,22
ANABAAANOMENEZ YINOXPEQZEIX
Mep16dou
01/01/2008-
31/12/2007 30/09/2008 30/9/2008
ATo emidpaon sales and lease back kTipiou 143.727,54 | -143.727,54 0,00
ZUvoAo 143.727,54 | -143.727,54 0,00
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Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2008

B. OMIAOX
ANABAAANOMENEZX AMNAITHZEIX Mepi6dou

01/01/2008-

31/12/2007 | 30/09/2008 30/9/2008
Alaypa@r] €€63wV TTOU EiXaV KEQAAQIOTTOINOET 1.615.479,23 | -805.327,30 810.151,93
Alaypa@r] aKIv.UTTo KTEAEON 5.143,41 0,00 5.143,41
Alaypa@r] EVOWUATWY OKIVNTOTTOINCEWY 107.881,78 | -108.311,56 -429,78
Alaypa@r] atToBepdTwyv 0,00
Alaypa@r) TEAATWV 122.013,02 122.013,02
Alaypa@r] AOITTWV aTTAITAOEWV 481.903,48 0,00 481.903,48
MeTagopd Twv KEPBWV aTTd EKTTOINCT AKIVATOU
TTOU ETTOVEKUIOBWONKE 69.006,66 -69.006,66 0,00
(sales and lease back)
MpoBAEweig 439.203,74 0,00 439.203,74
ZUvoAo 2.840.631,32 | -982.645,52 | 1.857.985,80
ANABAAANOMENEZX YNOXPEQZEIX
Mep16dou
01/01/2008-
31/12/2007 30/09/2008 30/9/2008
A6 emidpaon sales and lease back KTipiou 143.727,54 | -143.727,54 0,00
ZUyvoAo 143.727,54 | -143.727,54 0,00
5.11 Mapoxég TPOCWITIKOU
NAPOXEZ MPOZQMNIKOY
30/09/2008 30/09/2007

A. MnTpIKA eTaipEia

AUoIBEC TTPOCWTTIKOU

11.421.621,11

12.394.980,82

Mapoxég o€ TTPOTWTTIKO 496.288,85 315.145,37
EpyodoTIKEG EI0QOopES 2.845.200,91 2.779.654,46
ATTOZNUIWOEIG aTTOAUGNG 378.073,50 651.656,68

15.141.184,37

16.141.437,33

Méoog 6pog aTTaoXOAOUUEVOU TTPOCWITIKOU

553

621

B. Ouihog

AUoIBEC TTPOCWTTIKOU 21.965.487,29 21.055.043,46
MapoxEg o€ TTPOTWTTIKO 862.687,76 640.093,75
EpyodoTIKES E10POPEG 4.751.207,59 4.399.748,67
AtTolnUIWoEIg aTTOAUoNg 460.376,12 704.322 97

28.039.758,76

26.799.208,85

Méoog 6pog aTraoXOAOUUEVOU TTPOCWITIKOU

1.690

1.485
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5.12 ’‘Efoda avd karnyopia

EZOAA ANA KATHI'OPIA

30/09/2008

30/09/2007

A. MnTpIKA gTaIpEia

K60oT10G TTWANBEVTWY EUTTOPEUNATWY

49.379.640,66

45.573.994,41

‘E€oda TTpoowTTIKoU

12.910.295,57

14.138.222,59

AuoiBéc TpiTwy 996.957,17 1.215.911,64
Mapoxég TpiTwyv 2.810.588,24 2.864.100,76
dopol TEAN 663.702,23 642.145,29
Aidpopa £€0da 18.762.189,13 16.802.764,72
AtrooBéocig TTayiwv 1.147.721,69 1.076.609,51
Zuvolo 86.671.094,69 82.313.748,92
B. Ouihog

K60T10G TTWANBEVTWY EUTTOPEUNATWY

92.836.111,02

86.583.199,73

‘E€oda TTpoowTTIKoU

23.979.217,77

24.795.994,11

ApoiBég TpiTwv 3.465.086,22 3.578.732,06
Mapoxég TpitTwv 6.134.172,04 6.873.858,33
Popoi TEAN 827.748,00 947.778,85
Aidgpopa £€0da 41.136.144,68 37.657.745,39
AtrooBéocig Trayiwv 2.172.983,08 2.098.000,86
ZuvoAo 170.551.462,81 162.535.309,31

5.13 Meroxiké ke@daAaio

METOXIKO KE®AAAIO

Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2008

ONOMAZ.
APIOMOZ AzIA METOXIKO YTMNEP TO ZYNOAO
METOXQN [ METOXQN KE®AANAIO APTIO
30.09.2008 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2007 38.350.940 1,54 59.060.447,60 39.252.195,98 98.312.643,58
31.12.2006 38.146.940 1,50 57.220.410,00 | 38.750.355,98 95.970.765,98
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5.14 ’Idi1eg MeToyxég
IAIEX METOXEZX
MocooT6 emmi

AyopaocBeioeg ZuvoAIKn METOXIKOU

Huepounvia (MpoodeuTikad) Meoo KéoTog MpoodeuTikn Afia Ke@aAaiou
louAiog 2008 7.243 9,63 69.753 0,02%
AuyouaoTog 2008 52.398 9,54 499.767 0,14%
emtéuBpiog 2008 93.598 8,33 779.224 0,24%
Zuvolo 153.239 8,80 1.348.743 0,40%

2€ gpapuoyn Tou apbpou 4 Trap. 4 Tou uTr apiBu.2273/2003 Kavoviouou Tng EmTpoTAg Twv

EupwTaikwyv KolvoTATwy Kal gUugwva he 1o dpbpo 16 tou K.IN. 2190/1920 kai Baoel Twv

OXETIKWV atrodcewv TG ‘EKTakTng MNevikAg ZuvéEAeuang Twyv PETOXWV TNG (ouvedpiaan Tng

02/06/2008) kai Tou AIOIKNTIKOU ZupBouliou katd Tn BidpKeia TnG TTePIGdouU peTafd 01™

louAiou 2008 ka1 30 ZetrrepPBpiou 2008 atréktnoe cuvoAikd 153.239 idleg NETOXEG UE Yéan TIMA

8,80 supw 1TOU avTigToIixoUV 0T0 0,40% TOU PETOXIKOU KEPAAQiou.

5.15 Nivakag peTafoAng rayiwv

5.15.1 MnT1pIkA eTaupeia

AZIA KTHZHZ NPOZOHKEZ MEIQZEIZ AEI'.?.‘HK";ATA
31/12/2006 META®OPEZ 31/12/2007

FHMEAA - OIKOMNEAA 8.563.871,26 0,00 0,00 8.563.871,26
KTIPIA ETKATAZ.KTIP.KAI TEXNIKA
EPrA 27.248.475,42 334.419,96 657.520,18 26.925.375,20
MHXANHMATA TEX.Er'KAT.KAI
AOINOZ EZOMNAIZMOZ 6.704.152,97 167.836,12 108.114,26 6.763.874,83
META®OPIKA MEZA 1.527.649,73 239.060,93 338.449,78 1.428.260,88
EMIMNAA KAI AOINOZ EZOMNAIZMOZ 9.182.081,41 654.065,16 2.006.912,58 7.829.233,99
AKINHTOIMOIHZEIZ YMNMO EKTEAEZH
KAI NPOKATABOAEZ 0,00 1.965.235,77 0,00 1.965.235,77
AZQMATEZ AKINHTOIMNOIHZEIZ 65.741,58 40.700,00 0,00 106.441,58
ZYNOAO 53.291.972,37 3.401.317,94 3.110.996,80 53.582.293,51
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AMNOZBEZEIZ | ANOZBEZEIZ MEIQZEIZ AngE'.Erﬂﬂz ANA"&XSE:TH
31/12/2006 MEPIOAOY | AMO:IBEZEQN 31112/2007 3111212007

FHMEAA - OIKOMEAA 0,00 0,00 0,00 0,00 8.563.871,26
KTIPIA
ErKATAZ.KTIP.KAI
TEXNIKA EPTA 3.487.791,02 | 1.038.698,34 49.139,07 |  4.477.350,29 |  22.448.024,91
MHXANHMATA
TEX.EMKAT.KAI AOINOZ
EZOMAIZMOX 4.609.391,67 373.848,22 108.114,23 |  4.875.125,66 1.888.749,17
META®OPIKA MEZA 1.320.981,46 43.633,27 229.480,71 1.135.134,02 293.126,86
ENINAA KAI AOINOZ
EZOMAIZMOX 7.137.018,58 604.739,70 1.959.810,07 |  5.781.948,21 2.047.285,78
AKINHTONMOIHZEIZ YO
EKTEAEZH KAI
NMPOKATABOAEE 0,00 0,00 0,00 1.965.235,77
AIQMATEZ
AKINHTOTMOIHZEIZ 4.511,48 21.989,77 0,00 26.501,25 79.940,33
IYNOAO 16.559.694,21 | 2.082.909,30 2.346.544,08 | 16.296.059,43 | 37.286.234,08

Znpeiwon: O Aoyapiaopos «AKIVNTOTTOINCOEIG UTTO eKTEAEON» ATTEIKOVICEI KATA TO PEYOAUTEPO
MEPOG TOu TTOOA TTOU agopoUV TNV yKaTAoTacN TNG vEéag epapuoyns ERP SAP.

KTaths Iu‘;?igg';gi vEsEE | o THN

31/12/2007 30/09/2008
FHMEAA OIKOMEAA 8.563.871,26 0,00 | 727.881,02 | 7.835.990,24
e ATEET KTIPION 26.925.375,20 519.291,57 | 1.435.762,07 | 26.008.904,70
Wy piallapiSnsl elh 6.763.874,83 261.288 49 79.723,39 | 6.945.439,93
META®OPIKA MEZA 1.428.260,88 23.160,00 55.849,71 | 1.395.571,17
oy O 7.829.233,99 723.564,73 | 249.972,51 | 8.302.826,21
B \BOAEs | 196523577 |  1.483.360,15 38.405,69 | 3.410.190,23
AZQMATES AKINHTOMOIHEEIE 106.441,58 7.127,50 0,00 |  113.569,08
ZYNOAO 53.582.293,51 | 3.017.792,44 | 2.587.594,39 | 54.012.491,56
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AMNOZBEZEIX | ANTOZBEZEIX MEIQZEIZ AE;).EEE.E;I: ANAH;‘):ZI‘EEZTH
31/12/2007 NMEPIOAOY AMNOZBEZEQN 30/09/2008 30/09/2008
FHMEAA OIKOMEAA 0,00 0,00 0,00 0,00 7.835.990,24
KTIPIA ETKATAXIT.KTIPIQN
KAI TEXNIKA EPFA 4.477.350,29 8.569,14 697.873,89 3.788.045,54 22.220.859,16
MHXANHMATA
TEX.ETKAT.KAI AOINOZ 4.875.125,66 5.449,38 45.867,87 4.834.707,17 2.110.732,76
E=OMNAIZMOZ
META®OPIKA MEZA 1.135.134,02 712,53 32.314,91 1.103.531,64 292.039,53
ENINAA KAI AOINOZ
EZONAIEMOZ 5.781.948,21 1.712.060,11 244.838,33 7.249.169,99 1.053.656,22
AKINHTONOIHZEIZ YNO
EKTEAEZH KAI 0,00 0,00 0,00 0,00 3.410.190,23
NMPOKATABOAEX
AZQMATEXZ
AKINHTOMOIHZEIE 26.501,25 0,00 0,00 26.501,25 87.067,83
ZYNOAO 16.296.059,43 1.726.791,16 1.020.895,00 | 17.001.955,59 37.010.535,97
5.15.2 OpiAog
AZIA KTHZIHZ ANAKATATA=H AOINEX ZYN/KEZ AZIA KATA
31/12/2006 NPOZOHKEE: MEIQZEIZ AIATPAGEZ KONAYAIQN NMPOZOHKEZ AIAOOPEZ THN 31/12/2007
FHNEAA
OIKOMEAA 9.435.667,26 0,00 0,00 0,00 5.353,00 9.430.314,26
KTIPIA
ErKATAZ.KTIP.K
Al TEXNIKA 29.045.147,03 365.455,25 657.520,18 105.495,23 -971.705,17 -60.059,86 27.735.941,56
EPTA
MHXANHMATA
XE))I(IZIEOFZKAT'KAI 7.793.605,04 414.541,69 136.883,36 177.755,97 1.065.582,24 689.777,01 -36.925,67 9.685.792,32
E=OMNAIZMOZ
MEEQQOPIKA 6.581.438,43 1.223.748,31 1.182.251,44 291.580,54 300.987,32 11.411,16 6.620.930,93
EMINAA KAI
AOINOZ 10.988.729,53 721.427,93 86.557,15 2.902.898,12 77.581,37 -10.521,26 8.808.804,82
E=OMNAIZMOZ
AKINHTONOIHZE
Iz Yno 337.360,12 2.030.100,51 0,00 301.892,59 531,28 2.065.036,77
EKTEAEZH KAI R ORI ’ 092, , .065.036,
NMPOKATABOAEZXZ
AZQMATEZXZ
AKINHTONOIHZE 1.021.410,66 163.857,52 0,00 226,65 -93.877,07 11.067,14 -41.881,98 1.144.113,58
1X
2YNOAO 65.203.358,07 4.919.131,20 2.063.212,13 3.779.849,09 0,00 1.079.412,85 -132.093,33 65.490.934,24
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AMNOXBEZEIZ ANOSBEZEIX ATMOXBEZEIZ | AMNOSBEZEIZ | ANAKATATAZH AOINEE SYN/KEE ANOSBEZEIX T
31/12/2006 MEPIOAOY MEIQZEQN AIATPAOQON KONAYAIQN NMPOZOHKEZ AIADOPEX 31/12/2007 THN_31/12/2007
FHMEAA OIKOMEAA 0,00 0,00 0,00 0,00 | 9.430.314,26
KTIPIA
EFKATAZ.KTIP. KAl 4288.162,36 | 1.086.658,85 49.139,07 78.524,36 | -580.232,02 15.037,32 |  4.681.963,07 | 23.053.978,49
TEXNIKA EPTA
MHXANHMATA
NS KAT KA 528635361 |  660.202,25 | 11578654 | 118.39043 | 576.227,26 | 436.132,03 | -11166 | 6.724.849,85 | 2960.942,47
EZOMNAIZMOZ
METAGOPIKA 3.710.892,94 |  893.84545 |  830.073,79 95.918,49 185.401,87 | 9543170 | 3.768.71628 | 2.852.214,65
ENINAA KAI
Aoinos 8.553.506,57 728.234,71 8262364 | 2.796.137,52 7252282 | 842673 | 648392067 | 232487515
EZOMNAIZMOZ
AKINHTOMOIHZEIX
YN0 EKTEAEEH KAI 0,00 0,00 0,00 0,00 | 2.065.036,77
NMPOKATABOAEZ
AZQMATEZ
prrel A 754.010,37 150.205,80 0,00 33.304,04 4.004,76 9.92641 | -11.178,68 896.021,98 248.091,60
£YNOAO 22.502.925,85 | 3.519.147,06 | 1.077.623,03 | 3.122.274,84 0,00 | 703.983,12 | 60.677,31 | 22.555.480,85 | 42.935.453,39
AZIA KTHZHX NOINEZ TYNANKEZ A=IA KATA THN
311122007 MPOZOHKEZ | nposeHKES MEIQZEIZ AIATPAGEX AIAQOPES 30/09/2008

FHMNEAA OIKOIMNEAA 9.430.314,26 0,00 14.677,70 756.453,80 0,00 -16.159,36 8.704.697,52
KTIPIA
ErKATAZ KTIPIQON 27.735.941,56 815.513,10 0,00 1.634.792,00 0,00 -24.229,48 26.940.892,13
KAI TEXNIKA EPTA
MHXANHMATA
/T\'(E))I(I;I%F;AT'KA' 9.685.792,32 520.001,94 | 334.607,98 | 144.158,08 1220807 | 7447399 | 10.468.410,09
EZOMNAIZMOZ
META®OPIKA MEZA 6.620.930,93 1.189.688,47 0,00 767.832,71 0,00 -84.327,50 7.127.114,19
EMINAA KAI AOINOZ
EZONAISMOS 8.808.804,82 795.920,77 73.495,66 40.070,42 259.932,49 -8.775,49 9.386.993,83
AKINHTOMOIHZEIZ
YIMNO EKTEAEZH KAl 2.065.036,77 1.529.210,93 0,00 38.405,69 0,00 -2.094,29 3.557.936,30
MPOKATABOAEZ
AZQOMATEZ
AKINHTOMOIHSEIS 1.144.113,58 51.595,74 2.653,69 0,00 245,80 -54.832,65 1.252.949,85

2ZYNOAO 65.490.934,24 4.911.830,94 425.435,03 3.381.712,69 272.386,36 -264.892,75 67.438.993,91
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ey

ATOSBESEIS | AMOIBESEIT | AMOSBEIEIE | AMOSBEZEIE |  IYNANKEZ AMOZBESEIX PRy
3111212007 MEPIOAOY MEIQZEON | AIATPAGON |  AIAGOPEZ 3010912008 =
3010912008
FHMEAA
= 0,00 0,00 0,00 0,00 0,00 0,00 | 870469752
KTIPIA ETKATAS.
KTIPION KAI 4.681.963,07 35.939.34 737.620,18 0,00 -1.565,85 3.981.848,08 | 22.959.044,06
TEXNIKA EPFA
MHXANHMATA
/T\'(E))I(I;I'g;AT'KA' 6.724.849,85 337.956,66 146.236,57 6.399,03 -42.351,08 695252198 | 3.515.888,11
EZOMNAIEMOS
MEEQQ’OP'KA 3.768.716,28 692.463,14 628.664,85 0,00 -23.724.37 3.856.23893 |  3.270.875,26
EMIMAA KAI
AOINOS 6.483.929,67 | 1.807.989,70 2588168 | 254.839,81 -7.682,91 8.018.880,79 |  1.368.113,04
EZOMNAIZMOS
AKINHTOTMOIHZEIS
IRIO EKTEAEZH 0,00 0,00 0,00 0,00 0,00 000 | 3.557.936,30
NPOKATABOAES
ASQMATES
e SEls 896.021,98 48.821,20 0,00 245,80 -43.956,68 988.554,05 264.395,80
SYNOAO 22.555.480,85 | 2.923.170,03 | 1.538.403,20 | 261.484,63 | -119.280,87 | 23.798.043,83 | 43.640.950,08

5.16 AvaloyloTikiy peEAETN

MNa Toug UTTOAOYIOHOUG TNG MEAETNG Eyivav Of TTAPAKATW avAAOYIOTIKEG TTAPAOOXEG:

NMANnBwpPIoN6G

OAoi o1 utrohoyiopoi éyivav pe otaBepég Tiuég 31/07/2007. ‘Eyive dnhadr n utréBeon Ot ol
MIGB0i Kal Ta NUEPONIoBIa Kal o1 avTioToIxeG aTrolnNUIWaEIS Ba avaTrpocapuolovTal AUTOUATWS
ME TNV EKACTOTE TPEXOUTQ augnan Tou Tiuapiduou.

MioBoAoyikN KAijaka

O1 picBoi kai Ta nuepopiabia augdavovralr katd 4,0 To £€T0G O€ OVOUOOTIKEG TIMEG, OnA.
ZuputrepIAauBavouévou Tou TTANBwPIGUoU.

EmiTékio utroAoyiopwy
Z0u@wva ue TIG 0dnyieg 1AS 19, To TPOoeCOPANTIKG ETTITOKIO YIA TOV UTTOAOYIOUO TTAPOUCWYV

aglwv, Kal TNV €TEVOUON TWV ATTOBEUATIKWY TTPETTEI va TTpoadlopileTal ye BAaan Tn oulveon.
TNV TEPITITWAON PAg, TO ETITOKIO AuTO opicBnke o€ 5,0%, 0€ OVOUOOTIKEG TIUEG.

41




e RAN i Evdidueoeg Oikovopikég KataoTtaoelg repiddou 1 lavouapiou éwg 30 Zetrreppiou 2008
OvnoipoéTnTa

Zav povtého mlavotATwy BvnoInoTnTag XpnaiuoTroienkav ol Mivakeg EAAnvikou MNAnBuouou
1990 Tng EAANVIKAG ‘Evwong AvaAoyioTwv.

AtroAUosig

YmoBéoaue om dev Ba ouppfoulv atmmoAuoelg kal OAol ol gpyalouevol Ba AdBouv Tnv
amolnuiwaon Katd TNV ocuvTagloddTnan Toug.

HAikieg ouvTagiodéTnong

Aoyw ENAelwng aToixeiwv yia TTPoOwpEn ouvtagioddtnon Kal yia cuvtaglodoTtnan Adyw
avikavotnTag, xpnoipgotroindnkav agav nAikieg ouvtagloddtnong yia Toug Avopes Kal yia TIG
yuvaikeg ol nAikieg auvtagioddtnang Tou IKA.

Kara tnv 31/12/2007
AtraitoUpevo AroBeuatikd Avdpec [uvaikeg ZUvoAo
ZYNOAA 874.476,84 815.915,79 1.690.392,63

To Trapamavw 1006 1.690.392,63 Euro eup@avifetai ota BiBAia tng Etaipeiag yia tnv
31/12/2007.
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5.17 EvdopiAikég ouvalAayég
(01/01 — 30/09/2007)

GR.
MOAHZEIZ/ | IAPANTHZ | VENTURES SAR. SARANTIS SAR. SARANTIS s:&:ggll_s SARANTIS | SARANTIS | o co. | SARANTIS | ZETA | K 0TO TOP SAREAST SAR SARANTIS | (o oo
ATOPEX ABEE AE ROMANIA | BULGARIA | BELGRADE | SKOPJE SA UKRAINE POLAND CYPRUS AE AE BOYATAPIAZ SA RUSSIA | HUNGARY
- LIM.
rp.
ZAPANTHE
ABEE 0,00 | 1592480,06 | 2.795.858,78 | 1.563.931,07 | 1.581.457,88 | 603.832,33 | 560.582,97 | 88.310,78 | 3.115.109,16 | 1.126.209,07 0,00 | 1.350,00 | 128.12599 59.410,96 | 133.737,00 | 718.44443 | 14.068.840,48
ZETAFINLTD -6.648,37 -6.648,37
SAR.
ROMANIA 0,00 7567698 |  160.652,82 171.302,96 31.272,99 | 80.778,00 0,00 2.654,53 522.338,28
SAREAST SA 28.630,00 28.630,00
GR.SARANTIS
CYPRUS LIM. £1.560,72 53.282,00 114.842,72
SAR.
HUNGARY 3.136,80 2.622,86 5.759,66
SAR
BULGARIA 0,00 2.098,20 9.727,72 11.825,92
SAR CZECH 32.395,98 2.040,57 4.056 44 38.492,99
SARANTIS
POLSKA 78.665,47 44644665 | 11228724 |  268.564,36 15.992,81 286.463 47 0,00 2052173 | 1.228.941,73
K
OEOAQPIAHE
AE 395.526,34 395.526,34
SARANTIS
ANADOL S.A 21.71245 21.712,45
SAR RUSSIA 493.709,34 493.709,34
SARANTIS
UKRAINE 111.569,75 111.569,75
Grand Total 738.856,91 | 1.592.480,06 | 3.244.403,63 | 1.784.291,27 | 2.010.67506 | 603.832,33 | 560.582,97 | 104.303,59 | 3.323.029,66 | 1.446.568,39 | 80.778,00 | 1.350,00 | 12812599 | 395526,34 | 112.692,96 | 162.367,00 | 745.677,13 | 17.035.541,29
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NQAHZETX

SARANTIS K.
ZAPANTHZ VENTURES SAR. SARANTIS SAR. SARANTIS SARANTIS SARANTIS GR.SARANTIS OTO TOP SARANTIS

ATOPES ABEE AE ROMANIA BULGARIA BELGRADE SKOPJE A"£2°" UKRAINE POLAND SARCZECH | cyprysLim. | ZETAAE °E°Af: TAHE | BOVATAPIAZ | HUNGARY ZYNOAO
ho ZAPANTHZ 000 | 142528251 | 4.343.49040 | 2.608.63512 | 1987.934,69 | 665.779,14 | 56.67804 | -35329,07 | 4.444.40252 | 1.664.61464 0,00 | 1.350,00 66.053,00 950.066,08 | 18.178.957,07
ZETA FIN LTD 479.470,09 479.470,09
SAR.ROMANIA 24.281,35 91,97 0,00 22.923,05 0,00 9.473,00 0,00 0,00 56.469,37
ELMIPLANT
e 2.061.026,15 2.061.026,15
GR.SARANTIS
vy 102.671,12 102.671,12
SAR.HUNGARY 9.679,31 7.920,16 3.977,25 69.428,69 30.622,55 121.627,96
SAR BULGARIA 0,00 0,00 327345 13.581,81 7.784,42 24.639,68
SAR CZECH 7.93049 0,00 0,00 0,00 7.930,49
SAR.BELGRADE 195.196,96 0,00 195.196,96
SARANTIS 26.762,58 844507,58 | 23007284 | 47952532 | 64.127,72 0,34 289.169,36 0,00 1130840 | 1.954.474,14
POLAND 762, 507, 072, 525, 121, , 169, , 308, 954.474,
K DEOARPIARZ 697.633,81 697.633,81
SARANTIS
DOl oA 389.033,91 0,00 389.033,91
SAR RUSSIA 0,00 0,00
SARANTIS
e 50.446,17 41381,02 91.827,19

£YNOAO 109027502 | 1.425.282,51 | 7.256.944,29 | 2.847.799.93 | 247471071 | 925.103,82 | 56.678,04 | -35.328,73 | 4.501.717,00 | 1.992.190,97 9.173,00 | 1.350,00 66.053,00 | 697.633,81 | 961.37448 | 24.360.957,04
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Creat brans o veryetay

(01/01 — 31/12/2007)

AQAEKAMHNO ‘07

YNOXP
JANAITHZEIZ YTMOAOIMA
TP. ZAPANTHE VENTURES ZETA SAR. SAR. SAR SAR. SAR. K. SAR. SAR SAR SAR GR SAR. OTO TOP
ABEE AE COSMETICS ZETAAE BeLGRADE | BULGARIA SAREAST SKaPJe ROMANIA ©EOAQPIAHE | SAR.CZECH POLSKA UKRAINE TURKEY ZETAFINLTD HUNGARY SARRUSSIA CYPRUS LTD BULGARIA EYNOAA
" ZA‘EEAENTHZ 0,00 832.247,70 0,00 250.371,42 36.631,00 0,00 4.506,85 50.177,22 1.551,40 84.804,81 834.409,71 890.947,74 958.032,67 141.154,69 1.970.000,00 853.856,10 1.832.525,95 8.741.217,26
VENTURES AE 11.862,00 11.862,00
ZETA AE 300,00 0,00 0,00 18.386,37 18.686,37
ZETAFIN 13.071.622,86 28.308,00 13.099.930,86
K. ©EOAQPIAHE
AE 43,30 39.244,20 0,00 40091746 | 440.204,96
SAR. POLSKA 44.928,67 53.169,28 38.297,02 189.111,16 103.453,58 0,00 10.739,58 439.699,29
SAR BELGRADE 698.920,00 24.633,89 0,00 723.553,89
SAR ROMANIA 103,00 0,00 0,00 0,00 25.868,48 1.908.000,00 15.330,00 1.949.301,48
SAR BULGARIA 0,00 0,00 20.899,56 20.899,56
SAREAST 0,00 0,00
VENUS SA 134.506,97 134.506,97
GR SAR.CYPRUS 5.558.306.39 84.215,00 0,00 5.642.521,39
SAR TURKEY 0,00 22.390,80 22.390,80
SAR UKRAINE 0,00 0,00
WALDEK 0,00 0,00
SAR. RUSSIA 67.705,89 67.705,89
SAR HUNGARY 0,00 0,00 16.921,98 5.082,48 22.004,46
ZYNOAA 19.453.792,11 832.247,70 28.308,00 384.878,39 89.800,28 62.930,91 88.721,85 50.177,22 229.906,76 84.804,81 954.785,27 965.189,06 958.032,67 141.154,69 1.988.386,37 864.595,68 1.832.525,95 1.908.000,00 416.247,46 31.334.485,18
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YNoxp.
ANAITHEEIE
TPEAPANTHE VENTURES AE commenics ZETA AE BECORDE SAR BULGARIA SAR SKOPJE SAR. ROMANIA K- OEOAQPIAHE SAR. CZECH SAR. POLSKA SAR UKRAINE ZETA FINLTD | SAR HUNGARY SAR. RUSSIA e ZYNOAA
IP.EAPANTHE
ABEE 0,00 1.522.963,68 0,00 401.770,02 0,00 656.109,77 99.944,87 1.097.844,68 75.145,02 1.728.358,62 2.075.272,34 637.376,24 0,00 834.902,76 1.380.970,75 10.510.658,75
VENTURES AE
200,00 200,00
ZETA AE
300,00 0,00 0,00 18.386,37 18.686,37
ZETAFIN
15.131.806,43 27.858,00 15.159.664,43
K.OEOAQPIAHE
AE 0,00 50.694,53 0,00 461.791,10 512.485,63
SAR.POLSKA
16.534,62 148.631,53 60.372,24 250.013,88 321.359,31 0,00 6.692,11 1.533,82 805.137,51
SAR CZECH
0,00 0,00 0,00
SAR
BELGRADE 157.360,09 0,00 15.212,29 172.572,38
SAR ROMANIA
0,00 0,00 94,00 0,00 0,00 20.666,88 0,00 20.760,88
SAR BULGARIA
0,00 0,00 0,00 7.785,00 0,00 7.785,00
VENUS SA
134.506,97 134.506,97
GRSAR.
CYPRUSLTD 14.765.629,00 0,00 2.246.301,90 0,00 17.011.930,90
SAR TURKEY
281.257,51 0,00 281.257,51
SAR. UKRAINE
0,00 46.828,71 46.828,71
WALDEK
450,00 450,00
ELMIPLANT
0,00 1.366.153,67 0,00 1.366.153,67
SAR HUNGARY
0,00 0,00 0,00 20.660,94 29.864,64 50.525,58
EYNOAA
30.353.087,65 | 1.522.963,68 | 27.858,00 | 536.276,99 | 148.631,53 | 716.576,01 115.157,16 | 2.764.706,76 75.145,02 2.078.163,87 | 4.418.934,47 637.376,24 18.836,37 841.594,87 | 1.382.504,57 461.791,10 46.099.604,29
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O1 réong uosws ouvaAllayég (€00da Kal ££00a) TWPEUTIKA aTTd TNV £vapén TNG OIKOVOUIKNAG
XPNong Kabwg Kal Ta UTTOAOITTA TWV OTTAITAOEWY KAl UTTOXPEWOEWY TNG  ETAIPEIOG KAl TOU
opidou otn AN TnNG Tpéxouoag TTEPIGOOU TTOU £XOUV TTPOKUWEI ATTO CUVAAAQYEG TOUG PE TA
ouvdedepéva PEpn, OTTWGS autd opifovTal ato ANl 24, éxouv wg €ENG:

MINAKAZ 'NQXTOMOIHZEQN XYNAEAEMENQN MEPQN OMIAOZ ETAIPEIA

a) Ecoda 0,00 18.178.957,07
B) Eoda 0,00 1.090.275,02
y) ATTQITAOEIC 0,00 10.510.658,75
d) YTTOXPEWGEIG 0,00 30.353.087,65
€) ZuvahhayEg Kal apoIBEG DIEUBUVTIKWV GTEAEXWYV Kal HEAWVY dloiknang 656.066,00 656.066,00
oT) ATTAITAOEIC aTTo DIEUBUVTIKG GTEAEXN Kal PEAN TNE Sloiknong 0,00 0,00
0) YTIOXPEWOEIG TTIPOG Ta SIEUBUVTIKA OTEAEXN Kal WEAN TNG Bloiknang 0,00 0,00
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5.18 Nivakeg Katavoung avd KAddo kai Xwpa Apactnplotroinong

A. AvaAluon avda KAado ApaoTtnplotroinong

AvdaAuon Evotroinpévwy NwAAcswv

Evdidueoeg Oikovopikég KataoTtdoelg epiddou 1 lavouapiou éwg 30 Xemrrepppiou 2008

9M ‘08 AvaAuon MNwAnocswv ava Karnyopia

€ &k. 9M ‘08 % 9M ‘07
KaAAuvTika Eupeiag Aiavopng 82,83 11,06% 74,58
% MNwARoswv 43,43% 42,87%

Idionapayopeva 58,40 17,94% 49,51
% Katnyopiag 70,51% 66,39%

Alavepopeva 24,43 -2,54% 25,06

% KaTnyopiag 29,49% 33,61%

MpoiovTa OIKIakAG XpRong 82,56 16,03% 71,15
% MwANoEWV 43,29% 40,90%

ISionapayopeva 78,46 16,94% 67,09

% Katnyopiac 95,04% 94,29%

Alavepopeva 4,10 0,92% 4,06

% KaTnyopiag 4,96% 5,71%

Moinég NwANROCEIG 25,32 -10,32% 28,23
% MwANoEWV 13,28% 16,23%

Mpoidvra Yysiag & dpovridag 10,65 -17,92% 12,97

% Kartnyopiag 42,06% 45,96%

EnIAEKTIKN) 9,86 -7,79% 10,70

% Katnyopiag 38,95% 37,88%

Oto Top 4,81 5,38% 4,56
% Katnyopiag 18,99% 16,16%
TuvoAikég MARCEIC 190,70 9,62% 173,96
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AvdAuon Evotroinuévwv Kepdwv mpo Tokwv kai Pépwv

9M ‘08 AvaAuon EBIT ava Katnyopia

€ k. 9M ‘08 % 9M ‘07
KaAAuvTika Eupeiag Aiavopng 11,43 15,09% 9,93
% EBIT 43,26% 36,78%
MepiBwpio 13,80% 13,31%
Idionapayopeva 9,33 13,02% 8,26
% EBIT 35,33% 30,58%
MepiBwpio 15,98% 16,67%
Alavepopeva 2,10 25,32% 1,67
% EBIT 7,94% 6,20%
MepiBwpio 8,58% 6,67%
NpoidvTra OIKIakAE XpAong 8,46 16,61% 7,26
% EBIT 32,04% 26,88%
MepiBwpio 10,25% 10,20%
Idionapayopeva 8,41 19,50% 7,04
% EBIT 31,83% 26,06%
MepiBwpio 10,72% 10,49%
Alavepopeva 0,05 -75,50% 0,22
% EBIT 0,20% 0,82%
MepiBwpio 1,32% 5,44%
Aoinéc NWAHOEIC 1,85 -24,08% 2,44
% EBIT 7,01% 9,04%
MepiBwpio 7,32% 8,64%
Mpoidvta Yysiag & dpovTidag 1,44 -27,67% 1,99
% EBIT 5,46% 7,38%
MepiBwpio 13,54% 15,37%
EniAekTIKN 0,24 -8,64% 0,27
% EBIT 0,93% 0,99%
NepiBmpio 2,48% 2,50%
Oto Top 0,17 -9,35% 0,18
% EBIT 0,63% 0,63%
MepiBmplo 3,46% 3,46%
'EC0da ano CUYYEVEIG ETAIPEIEG 4,67 -36,64% 7,37
% EBIT 17,69% 27,31%
'Egoda ané Estee Lauder IV 4,671 -21,15% 5,92
% EBIT 17,69% 21,94%
‘Ecoda ano K.IM. MapivonouAo A.E. 0,00 1,45
% EBIT 0,00% 5,36%
Sub Total EBIT 26,41 -2,17% 27,00
KooTog NEwv Xwpov -5,27
ZuvoAiko EBIT 26,41 21,54% 21,73
MNep16wpio 13,85% 12,49%
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B. AvdAuon avd Xwpa Apactnpiotroinong

AvdAuon Evotroinuévwy NMwARoewyv

9M ‘08 AvaAuon NMwAnocswv ava Xopa

€ £k. 9M '08 % 9M ‘07
EAAGSa 82,44 2,69% 80,29
% MwAnocswv 43,23% 46,15%
MoAwvia 46,37 13,58% 40,83
Poupavia 32,24 14,81% 28,08
BouAyapia 11,16 15,53% 9,66
Seppia 7,87 18,44% 6,64
Toseyia 4,59 27,91% 3,59
Mram 1,43 19,08% 1,20
Ouyyapia 4,03 243,89% 1,17
MaAhaiég Xwpeg 107,69 18,12% 91,17
% MwAncewv 56,47% 52,41%
Oukpavia 0,00 0,31
Toupkia 0,44 1,52
Pwoia 0,13 0,67
Néeg X®pEeG 0,57 2,51
% MwAnoswv 0,30% 1,44%
ZuvoAikéG MWARCEIG 190,70  9,62% 173,96

AvdAuon Evotroinuévwv Kepdwv mpo Tokwyv kai Pépwv

9M ‘08 AvaAuon EBIT ava Xwpa

€ £K. 9M '08 % 9M ‘07
EAAGSa 15,42 -14,99% 18,13
% EBIT  58,37% 83,44%

MoAwvia 3,43 26,29% 2,72
Poupavia 4,43 32,37% 3,35
BouAyapia 1,37 46,77% 0,93
Seppia 1,88 3,47% 1,82
Toeyia -0,05 0,16
MNram 0,33 49,22% 0,22
Ouyyapia -0,39 16,24% -0,34
MaAaiéc Xwpeg 11,00 24,06% 8,86

EAAGOa & MaAaiéc XwPeC 26,41 -2,17% 27,00

Oukpavia 0,00 -0,61
Toupkia 0,00 -3,02
Pwoia 0,00 -1,63
| KooTtog AvadiapOpwong Némv Xwpamv 0,00 -5,27

>uvoAIkO EBIT 26,41 21,54% 21,73
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Mapouai, 20 NoguBpiou 2008

To AioiknTikd ZupBoUAio

O OIKONOMIKOZ
O MNPOEAPOZ A.Z. O ANTIMPOEAPOZ AIEYOYNTHZ
& MEAOZ AZ.

O AIEYOYNTHZ
AOTIZTHPIOY

FPHFOPHZ ZAPANTHZ KYPIAKOZ ZAPANTHZ KQNZTANTINOZ POZAKEAZ BAZIAEIOZ A. MEINTANHZ

AA.T. X 080619/03 AA.T. P 539590/95 AAT. P 534498/94 AAT. AB 656347/06
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