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AHMOZXIA ENIXEIPHXH HAEKTPIXMOY A.E.
ENAIAMEXH XYNOIITIKH ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH ATTIOTEAEEMATQN XPHXEQX
I'TA THN ENNEAMHNH HNEPIOAO ITOY EAHZE THN 30 XEITEMBPIOY 2008
LYM®ONA ME TA ATEONH ITPOTYITA XPHMATOOIKONOMIKHE TAHPO®OPHXIHE OIIQE EXOYN YIOOETHOEI ATIO THN EYPQIIATKH ENQXZH

(o€ yMadeg Evpd - ektdg 0md o oToLyElo LETOXMDV Kot Ve LETOXN)

INQAHXEIX:

"Ecoda and moANoelg evEpyELog
Aowég [Tooelg

EZOAA:

Apo1Bég TpocTIKoD

Kavowa
AmocBéoelg

Ayopéc Hhextpwnig Evépyetag
TéAn TpdoPoong kot xpHong dtkTvov

HETOPOPELG

TIpoPreyn yio kKdAvyn edAeippoTog
Sikowpdtov ekmoprtmv CO,

IpoPréyelg

Xpnuatoowkovopkd £oda
XpNUATOOIKOVOUIKE £6050,

Aowd (¢5060) £E0da

(Képdn)/Znpieg and cuyyeveic entyeipnoelg
(Képdn)/Znpieg and cuv/iég dopopés
KEPAH / (ZHMIEX) ITPO ®OPQN

DOpog E160MUATOC

KEPAH / (ZHMIEYX) ITIEPIOAOY AIIO
YYNEXIZOMENEX APAXTHPIOTHTEX
Képdn petd and edpovg kAASov vrd amdcyion
KAGAPA KEPAH / (ZHMIEX)

Képon/ (Zmpiec) avd petoyn, pacukd ko

OTTOUELONEVA

Xrafpiopévog pécog 6pog aprOpod peToy®dv

OMIAOX ETAIPEIA

01.01.2008- 01.01.2007- 01.07.2008- 01.07.2007- 01.01.2008- 01.01.2007- 01.07.2008- 01.07.2007-

30.09.2008 30.09.2007 30.09.2008 30.09.2007 30.09.2008 30.09.2007 30.09.2008 30.09.2007
4.115.360 3.572.223 1.547.566 1.273.118 4.115.225 3.572.223 1.547.465 1.273.118
300.959 269.619 103.815 98.371 300.959 269.619 103.815 98.460
4.416.319 3.841.842 1.651.381 1.371.489 4.416.184 3.841.842 1.651.280 1.371.578
792.068 805.554 271.520 276.099 788.720 802.157 270.233 274.210
2.034.428 1.596.382 814.861 612.352 2.034.428 1.596.382 814.861 612.352
321.962 366.987 108.929 121.738 318.862 363.480 107.852 120.590
772.106 498.481 310.687 205.319 783.852 509.790 315.764 209.807
256.712 225.171 89.060 85.308 256.712 225.171 89.060 85.308
110.153 5.015 52.440 - 110.153 5.015 52.440 -
15.821 (27.441) (4.089) (3.196) 15.821 (27.441) (4.089) (3.196)
155.675 135.077 55.676 46.514 155.640 135.076 55.661 46.513
(24.151) (22.230) (6.705) (5.098) (99.181) (22.208) (6.690) (5.100)
215.987 191.335 78.803 62.517 211.669 189.145 77.219 61.597
15.109 (2.269) 11.449 9.058 - - - -
8.729 (6.861) 12.005 (4.127) 8.729 (6.861) 12.005 (4.127)
(258.280) 76.641 (143.255) (34.995) (169.221) 72.136 (133.036) (26.376)
13.650 (16.439) 10.414 (4.210) 13.614 (14.190) 11.194 (5.203)
(244.630) 60.202 (132.841) (39.205) (155.607) 57.946 (121.842) (31.579)
- - - - - 6.406 - 2.188
(244.630) 60.202 (132.841) (39.205) (155.607) 64.352 (121.842) (29.391)

(1,05) 0,26 (0,57) (0,17)
232.000.000 232.000.000 232.000.000 232.000.000

Ot cuVNUPEVES ONUELDCELS ATOTEAOVV OVOTOOTOGTO UEPOG TV EVOLALEGMV GUVOTTIKMV EVOTOUUEVOV KO ETAPIKAY OIKOVOLKADV KATACTACEMV.



AHMOZXIA ENNIXEIPHXH HAEKTPIXMOY A.E.

ENAIAMEXOX XYNOITIKOX ENOITOIHMENOX KAI ETAIPIKOX IXOAOI'TEMOX

THX 30 ZEIITEMBPIOY 2008

LYM®QNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX TIAHPO®OPHXHX

OIIQX EXOYN YIOGETHOEI AIIO THN EYPQIATKH ENQXH

(o y1Madeg Evpd - extdg 0md T 6TOLNEl0 LETOXDV KOl VA LETOYN)

ENEPTHTIKO
Moaxponp60eospo Evepyntiké
Evoopoteg axivnromomoeig
ACOUATES OKIVITOTOMGELS
Enrevdtoeig dwbéoes mpog ndinon
Aowd
Xvvorho Makponp60eospov Evepyntikod
BpayvrpoOeopo Evepynriko
AmoBéparta
Amoutioelg
Xpnuatucd Awbéoipo
Xvvoro BpayvrpoOeopov Evepyntikod
Xvvoro Evepyntikov

YHOXPEQXEIX KAI IAIA KEDPAAAIA
Towe Kegpahrora

Metoywd kepdiato

Aopopd and £kdocT LETOYDY VIEP TO APTIO
Yrepo&io avampocappoyng moyiov

Keg/oeg vrepadieg popoloyikdv
OVOTPOGUPUOYDV TayimVv oTotyelmv
AmoBepoTicd
Amoteléopata €1G VEO
2vvoro Idiov Keparaiov
Moakponpo0copeg Yoypedoeis
Mokpompdbeciog davelopog
[poPréyerg
Aomég pakponpdBeGLLES VITOYPEDCELS
20voro MakponpoOcopov Yoypedoewv
BpayvnpoBcopes Ynoypedwoeig
[TpounBevtég kot Aowés Ppoyvmpdbeopieg
VIOYPEMCELS
Mepiopata TAnpotén
Bpoyvmpobeopog davelopog
Mokp/GLOG SUVEIGHOG — TANPDTEOG GTNV
eMOLLEVN XPION
20voro BpayvnpoBeopwv Yroypedoswv
Xvvoro [adntikod ko [6iwv Keparaiov

OMIAOX ETAIPEIA
30.09.2008 31.12.2007 30.09.2008 31.12.2007
11.712.501 11.432.877 11.652.172 11.374.519
24.581 21.173 24.493 21.120
44795 72.453 44.795 72.453
22.605 39.119 110.743 174.439
11.804.482 11.565.622 11832203 11642531
831.529 708.736 830.706 707.973
1.421.225 969.506 1.422.920 989.496
49.084 196.541 46.206 28.290
2.301.838 1.874.783 2.299.832 1.725.759
14.106.320 13.440.405 14.132.035 13.368.290
1.067.200 1.067.200 1.067.200 1.067.200
106.594 106.679 106.679 106.679
4.239.738 4.175.422 4213711 4.150.222
(947.342) (947.342) (947.342) (947.342)
282.750 307.702 278.698 307.702
298.359 570.240 345.021 523.827
5.047.299 5.279.901 5.063.967 5.208.288
2.595.555 2.769.775 2.595.555 2.769.775
444258 454.523 444258 454.523
2.677.956 2.624.861 2.679.423 2.624.744
5.717.769 5.849.159 5.719.236 5.849.042
1.443.796 1.087.448 1.452.497 1.087.063
241 231 241 231
402.725 196.900 401.700 196.900
1.494.490 1.026.766 1.494.394 1.026.766
3.341.252 2.311.345 3.348.832 2.310.960
14.106.320 13.440.405 14.132.035 13.368.290

Ot GUVNUUEVES OTUELDGELG ATOTELOVV OVATOGTOGTO HEPOS TMV EVOLAUECOV GUVOTTIKAOV EVOTOUUEVOV KOl ETOUPIKADV OUKOVOUK®OV

KOTOOTOCEWMV.



AHMOZXIA ENIXEIPHXH HAEKTPIXMOY A.E.
ENAIAMEXH XYNOIITIKH ENOIIOIHMENH KATAXTAXH METABOAQN IAIQN KEDPAAAIQN
I'TA THN ENNEAMHNH IMEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2008
LYMOPONA ME TA AIEGNH TIPOTYITA XPHMATOOIKONOMIKHE TIAHPO®OPHXHX

OIIQX EXOYN YIOOETHOEI AIIO THN EYPQIATKH ENQXZH

(o€ yMadeg Evpd - ektdg 0md o oToLyElo LETOXMV Kot vl LETOXN)

Ynohouro, 31 Askepppiov 2006
ATOT{IN O™ XPNUUTOOIKOVOLLKOVY GTOYEIMV
Sbéctumv Tpog TdAnon

KoBopd £60da kot E£0da avayvoplopévo
angvdeiog oto T Kepdoto

Kabapd képdn meprodov

Zvvolkd £60d0 kot £E0da TEPIOdOV
Mepiopato

Metagpopéc

Aowd

Ynérouro v 30 ZentepPpiov 2007

Ynohouro 31 Aekepppiov 2007
AToT{IN o™ XPNUUTOOIKOVOLIKOY GTOYEIMV
Sbéciumy Tpog TdAnon

KoBopd £60da kot E£0da avayvoplopévo
angvdeiog oto T Kepdhoto

Kabapd képdn / (Enpieg) mepodov
Zvvolkd £60d0 kot £E0da TEPIOdOV

Mepiopato
MetaBorn Aoyo peimong poporoyikdv
GUVTELEGTOV

Metogpopég

Aowrd

Ynorouro Tnv 30 Zemrepppiov 2008

Ot GUVNUUEVEG ONUEIDGELG AMOTELOVY OVOTOCTAGTO UEPOG TMV EVILAUESMY GLVOTMTIKMY EVOTOMUEVOV KO ETALPIKOV OIKOVOUIKOV KOTOGTACEMV.

Aowtd ATofgpaTika

Awgopa Keg/peveg Awagopég
£Kkdoong Ynepagio Ynepadicg Amo Ziovolro
Metoydv ®OpPOA. avamp/yi Agoporéynta roav XYvoro
Metoydv Amotehéopata
Metoyukéd Ynrép ToakTiké av/yig Avamp. Ko Ko Aowrd €15 véo Wiov
Keodharo T0 GpTI0 AmoBgpoTikd Mayiov Mayiov APEOYPAP®V AmofspoTika Am00/kdV Keparaiov
1.067.200 106.679 42.464 4.175.422 (947.342) 37.234 208.783 246.017 387.991 5.078.431
- - - - - 13.794 - 13.794 - 13.794
- - - - - 13.794 - 13.794 - 13.794
- - - - - - - - 60.202 60.202
- - - - - 13.794 - 13.794 60.202 73.996
- - - - - - - - (37.120) (37.120)
- - - - - - (130) (130) 4 (126)
1.067.200 106.679 42.464 4.175.422 (947.342) 51,028 208.653 259.681 411.077 5.115.181
1.067.200 106.679 45.628 4.175.422 (947.342) 53.641 208.433 262.074 570.240 5.279.901
- - - - - (29.004) - (29.004) - (29.004)
- - - - - (29.004) - (29.004) - (29.004)
- - - - - - - - (244.630) (244.630)
- - - - - (29.004) - (29.004) (244.630) (273.634)
- - - - - - - - (23.200) (23.200)
- - - 64.316 - - - - - 64.316
- (85) 4.052 - - - - - (4.052) (85)
- - - - - - - - 1 1
1.067.200 106.594 49.680 4.239.738 (947.342) 24.637 208.433 233.070 298.359 5.047.297




AHMOZXIA EIMIXEIPHXH HAEKTPIXMOY A.E.
ENAIAMEXH XYNOIITIKH ETAIPIKH KATAXTAXH METABOAQN IAIQN KE®AAAIQN
I'lA THN ENNEAMHNH IIEPIOAO ITIOY EAHEE THN 30 ZEIITEMBPIOY 2008
YYMO®ONA ME TA AIEOGNH ITPOTYHNA XPHMATOOIKONOMIKHYE IAHPO®OPHXHX
OIIQX EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH ENQXH
(o€ y1Madeg Evpd - extog amd Tt 6ToLNEl0 LETOXDV Kot 0vE LETOYN)

Ynohouro, 31 Askepppiov 2006
ATOT{IN O™ XPNUUTOOIKOVOLLKOVY GTOYEIMV
Sbéctumv Tpog TdAnon

KoBopd £60da kot E£0da avayvoplopévo
angvdeiog oto T Kepdoto

Kabapd képdn meprodov

Zvvolkd £60d0 kot £E0da TEPIOdOV
Mepiopato

Metagpopéc

Aowd

Ynérouro v 30 ZentepPpiov 2007

Ynohouro, 31 AekepBpiov 2007
ATOT{UN O™ YPNUATOOIKOVOLLKDVY GTOYEIMV
Sbéctumv Tpog TdAnon

KoBopd £60da kot E£0da avayvoplopévo
angvdeiog oto T Kepdhoto

Kabapd képdn / (Enpieg) mepodov
Zvvolkd £60d0 kot £E0da TEPIOdOV

Mepiopato
MetaBorn Aoyo peimong poporoyikdv
GUVTELEGTOV

Metogpopég

Aowrd

Ynorouro Tnv 30 Zemrepppiov 2008

Ot GUVNUUEVEG ONUEIDGELG AMOTELOVY OVOTOGTAGTO HEPOG TMV EVILAUESDY GUVOTTIKOV EVOTOULEVMV KL ETOPIKMY OIKOVOUIK®DY KOTOOTAGE®DV.

Aowtd ATofgpaTika

Awgopa Keg/peveg Awagopég
£kdoong Ynepadicg Amo Ziovolro
Metoydv Ynepagio ®OpPOoA. avamp/yi Agoporoynra roav Xivoro
MeToy®v AmoteriopoTa
Metoyukéd Ynrép ToakTiké av/yig Avamp. Ko Ko Aowrd €15 véo Wiov
Kepdarao T0 GpTIO AmofspoTiké Mayiov Mayiov APEOYPAP®V AmofspoTika Am00/kdV Keparaiov
1.067.200 106.679 42.464 4.175.422 (947.342) 37.234 208.783 246.017 467.898 5.158.338
- - - - - 13.794 - 13.794 - 13.794
- - - - - 13.794 - 13.794 - 13.794
- - - - - - - - 64.352 64.352
- - - - - 13.794 - 13.794 64.352 78.146
- - - - - - - - (37.120) (37.120)
- - - - - - (350) (350) 3 347
1.067.200 106.679 42.464 4.175.422 (947.342) 51.028 208.433 259.461 495.133 5.199.017
1.067.200 106.679 45.628 4.150.222 (947.342) 53.641 208.433 262.074 523.827 5.208.288
- - - - - (29.004) - (29.004) - (29.004)
- - - - - (29.004) - (29.004) - (29.004)
- - - - - - - - (155.607) (155.607)
- - - - - (29.004) - (29.004) (155.607) (184.611)
- - - - - - - - (23.200) (23.200)
- - - 63.489 - - - - - 63.489
- - - - - - - - 1 1
1.067.200 106.679 45.628 4.213.711 (947.342) 24.637 208.433 233.070 345.021 5.063.967




AHMOZXIA ENNIXEIPHXH HAEKTPIXMOY A.E.
ENAIAMEZXH XYNOIITIKH ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH ITEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2008

LYM®QNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX TIAHPO®OPHXHX

OIIQX EXOYN YIOOETHOEI AIIO THN EYPQIAIKH ENQXH
(o€ y1Madeg Evpd - extdg 0md T 6ToLNEl0 LETOXDV KOl Ve LETOYN)

Tapwoxég Poég amd cvvi0eig Aertovpykég
OpaoTNPLOTNTES
Képdn/ (Znpieg) mpo @opov and cuvexllopeveg
dpactnproTTeg
Képdn npo pdpmv and amdoyion kKAGdov
IIpocappoyég yro:
Amocfécelg mayiov ototyeiov
ATOGPECELG EMLYOPNYNOEDMV KOL GUUUETOYDV
KOTOVOADTOV
Xpewotikol tOKol
AOuéc avoLopPADCELS
Mertafolég otoyeiov evepyntikon
Metafolrég otoyeiov mabntico
Taproxég €16poéc amd cuvi0elg Aertovpyikég
OpacTNPLOTNTES

Taproxég Poég awd emevovTikég dpaoTnproTnTeg
Ayopés / TIOMGELS EVODUATOV KOl ACOUOTOV
OKLVITOTOUGEMV
Eilonpa&n emyopnynoemv Kot GULUETOYOV
KATOVOADTOV
Eilonpaén tokmv Kot pepopdtav
ZUOUHETOYEG OE GUVOEUEVES ETLYELPTOELG

Toaprokég EKPoEg YLo ETEVOVTIKEG OPUOCTPLOTTES

Tapwokég Poég amd ypnpotodotikéc
OpacTNPLOTNTES
Kabapn avénon (peioon) Bpoay/cpov
davelopod
Ewonpdéelg pokpompdbeciiov davelspod
Amomdnpopés Lakponpdheson davelspon
IMinpoun oKV
Minpoun pepopdtov
Toaprokég e16poc/ (EKPOES) YO YPNUATOOOTIKES
OpacTNPLOTNTES

Ka@apn perafoin ypnpotikaov dwwdecipov
XPHMATIKA ATIAGEXIMA

ENAPEHX IIEPIOAOQY

XPHMATIKA ATIAGEXIMA

TEAOYZX NEPIOAOY

Ot GUVIILUEVEG ONUELDOELG OTOTEAOVY OVOTOOTOGTO UEPOG TMV EVOLAUESOV GUVOTTIKOV EVOTOUUEVOV KOl ETOLPIKOV OIKOVOLK®OV

KOTUGTACEWDV.

OMIAOZ ETAIPEIA
01.01.2008- 01.01.2007- 01.01.2008- 01.01.2007-
30.09.2008 30.09.2007 30.09.2008 30.09.2007

(258.280) 76.641 (169.221) 72.136

- - - 7.373

433.721 475.661 430311 472.154
(49.383) (45.215) (49.693) (45.215)
149.722 127.269 149.687 127.269
(6.726) 1.943 (21.812) 4303
(553.019) (233.128) (561.216) (234.693)
344216 37.193 380.925 38.949
60.251 440.364 158.981 442.276
(716.752) (577.247) (711.337) (577.655)
153.631 151.674 153.631 152.515
19.683 22.111 19.679 22.089
(49) (14.090) 62.173 (19.935)
(543.487) (417.552) (475.854) (422.986)
205.825 1.400 204.800 1.400
815.000 850.000 815.000 850.000
(524.990) (715.044) (524.990) (715.044)
(136.866) (116.635) (136.831) (116.635)
(23.190) (37.086) (23.190) (37.086)
335.779 (17.365) 334.789 (17.365)
(147.457) 5.447 17.916 1.925
196.541 35.537 28.290 31.535
49.084 40.984 46.206 33.460




AHMOXIA ENIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH IMTPOTYITA XPHMATOOIKONOMIKHE TIAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI ATIO THN EYPQITATKH ENQZH

(o€ ybdeg Evpd - extdg amd to ototyeio HETOYDV Kot ovd HeToyn)

EINIAEI'MENEX ENEEHI'HMATIKEX XHMEIQXEIX

1. XYXTAXH KAI AEITOYPI'IA THX ETAIPEIAX

H Anpédoia Enyeipnon Hiextpiopot AE. («AEH» 1 «n Mntpuc) Etapeion), 8pHOnke to 1950 otnv EALGda, dvev cvykekpyévon
XPOVOV AerTovpylag, ™G Lo KPATIKY ETYEIPTON TOPAY®YNG, HETAPOPAS KOl SLOVOUNG NAEKTPIKNG eVEPYELNG o€ OAN tv EAAGSa. To
1999, 10 EAAnvikd Kpdrtog €0ece o epappoyn tov N.2773/1999 o omoiog mpoéPheme, peta&d dAlmv datdéewy, TV LETATPOTN TNG
AEH ocg avavoun gtoupeio. Baoel tov I1.A.333/2000 (xatactotikd g Mntpwnig Etaupeiog) n AEH petatpdnnke o€ avaovoun
etaipeio v 1 Iavovapiov 2001 pe ddpkewa Aettovpyiog 100 ém. Amd to AeképPpio 2001, ot petoyég g Mntpwig Etanpeiog
glvan elomypéveg ota Xpnpotiotpie AOnvov kot Aovdivov.

Ot GUVIUUEVEG GUVOTITIKES OIKOVOLIKEG KOTOOTACELS TEPIAAUBAVOUV TIG ETAPIKEG OWKOVOIKEG kataotdoels g AEH ko Tig
EVOTOMUEVEG O1KOVOLIKES KataoTdoels g AEH kot tov Buyotpikdv g («o Opiogy).

H é8pa ¢ AEH Bpioketar otnv 066 Xoaikokovovin 30, 104-32, AOMva, EALGda. O apbpog tov piododotnféviav vrolAimv Tov
Opidov v 30 Zemtepppiov 2008 won 2007, frav 23.900 kot 25.810 avticto o, U GLUTEPIMOUPOVOUEVOV ODTOV TOV £XOVV
mapayopndei oto Awyeprot) tov EAinvicod Zvompoatog Metagpopdg HAektpuig Evépyeiog (AEEMHE) kot tov onoiov to
k6010G Hiobodociog avakTaTot.

¥1ig 30 Zemtepfpiov 2008 ko 2007, 247 won 252 vadAAniotl avtictoryo, €lyov amoonactel oe VANPEsieg Tov Anpdciov Topéa
(vmovpyeia KAT.) ek TV onoimv 199 kot 211, avtictorya, T0 GLVOAIKS KOGTOG eBodociog Tmv omoimv aviAbe oe Evpd 6.350 kot
6.760 Evpd o TV evvedunvn mepiodo mov éAnée otig 30 ZemtepPpiov 2008 war 2007, avrtictorya.

Qc pia kabetomompévn niextpikn etopeia, 1 AEH, mopdyer niektpikn evépyeia amd tovg 62 1810KTNTOVG GTAOIOVG TOpaYmYNG
¢ (emmiéov 32 otabpoi petapépnkav ot Ouyatpun etopeioc AEH Avavedoipeg AE., evtog tov 2007), petapépel NAEKTPIK
gvépyeln LEG® TOL SIKTVOV VYNANG TdoNS, PiKovg mepimov 11.953 ythopétpmv kot StavEpel NAEKTPIKT EVEPYELD TPOG TOVG TEATEG
™G HEG® TOL SIKTVOL SLVOUNG NG, UKoV Ttepimov 216.300 yilopéTpmv.

O Myvitng mov avOADVETOL GTOVG ALYVITIKOVG ATUONAEKTPIKOUS 6To0povg mapaymyng g AEH e€opicoetan 6€ onpovTikd m06ootd
a6 To 10Kk Ta Ayvitopoyeio g H AEH éyet emiong eykataotiost 8iktvo ontikdv wav pfikovg 1.600 ythopétpov, mepinov,
EML TOV YPOUUDV LETAPOPAS KabmG kot 200 ytMOUETpa, TEPITOV, 0GTIKOD VTOYEIOD SIKTHOV OTTIKAV WVMV.

2. METABOAEX XTO OEXZMIKO ITAAIZIO

Evtdg g evvedunving mepodov mov €née v 30 Zemtepfpiov 2008 vaip&av ot axdrovbeg petaforés oto Heopkd nhaiclo to
omnoio d1émet T Aettovpyio g AEH:

Awtagerg Tov vopov 3587/2007: Zopemvo pe to Nopo 3175/2003 (6mwg tpomomotnke pe to Nopo 3426/2005) yopnyndnke ot
AEH d3¢e10. Topaym®yng Yo TNV ovové®GCT) Kol GVTIKOTAGTOGT TOV SUVOUIKOD ALV LOVAS®MV, GUVOMKNG 1o)bog uéxpt 1600 MW.
Ot gv MOY® TOAUEG LOVADES, HETE TNV AVTIKOTAGTAGT TOVG TOPUUEVOVY OE «EPESPEIN EKTAKTMV AVOYKMVY» KoL 1) SloXElpIoT Tovg
devepyeitar cbppava pe tov Kadwka Atayeipiong tov Lvotipotog kat avorapfavetoar and 1o AEXMHE, Bdcel cupfdoemv mov
ocvvamntel pe ) AEH, anokAeiotikd yio v mapoyr amd 1o AEEXMHE enucovpikdv vanpeoiov kot epedpeiag.

Youpova pe to Nopo 3587/2007, apbpo 19, yopnynbnke adeio mapaywyng oLVoMkNg 1oyvog €og 800 MW miéov 1ng
mpoavapepBeicag, yio TNV avtikoTdotaon, puéxpt to £tog 2017, nenolouopuévav povadoy ord cdyypoves. Metd 1 0éom  oe
Agrtovpyio T@V HOVASOV  awTAV, 0l TEmoAOOUEVEG povadeg tng AEH amoénidvovrat.

O Ymovpydg Avamtoéng oe emiotodn tov (12/09/2007) mpog tov TIpdedpo kol Atgvbovovra Zoufovio e AEH anodéybnke
npotacn g AEH vo pmopei vo 0éter oe woypn epedpeion M/kon vo avtikadiotd povadeg woxvog 800 MW mAiéov tmv
mpoavapepBEVTOVY, HECH GTO TANIGIO TOV EMYEPNGLOKOD TG TPOYPAUIATOS, VIO TV Tpobmdheon OtL avtég Ba avtikadictov
TOAALEG POTOYOVEG KO YOUNANG amddoomg povades. EmmAéov, avapépetor 0Tt o katatedel oyetikn vopobetikn pvbuion, Baon g
omoiog ympig meplopopd kol ovotato Opo o emrpémeton ot AEH 1 gykatdotacn meportépm vémv povadmv mov Oo
avTIKa016TOUV TOAULES, PUTOYOVEG LOVADEG YOUNANG 0TOd0oMG.

Yroypewoeg Mapoyis Yanpeowodv Kowig Qoérerog : Me mv va'apiOp. 309/2008 yvopoddmon mg (31.7.2008) mpog tov
Yrovpyd Avamtvéng n PAE kaBopilel to dyog Tov €TMo1ov ovToALAYLOTOS Yol TNV KOALYT TOV damovav Topoyng YINpecimv
Kowng Qeérelag yio to étog 2007 oe 450.395.867 gvupd. To €tot0 ovtd OvTAAAGYUO E€VOL EVOOUATOUEVO OTO TYLOAOYLO
mpounOelag NAEKTPIKNG EvEPYELNS Kot Katd ouveénela Kot ota €500 ¢ AEH ALE ywa to étog 2008.
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3. BAXH IMIAPOYXIAXZHX TQN XYNOIITIKQN ENAIAMEZQN OIKONOMIKQN KATAXTAXEQN
3.1. BAXH ITAPOYXIAXHX

(o) Baon Zvvraéns tov Owovourkdv Karacrdcewv: Ot cuvnupéves eVvOAUEGES GUVOTTIKEG EVOTOUUEVEG KOL ETUPIKES
OLKOVOUIKEG KOTAOTAGELS (KOUKOVOULIKES KOTOOTAGELS)) Yo TV gvveaunvn mtepiodo mov éanée v 30 Zentepfpiov 2008, £xovv
ocvvtoybel pe Baon 1o Aebvég Aoyiotikd TIpotumo 34 «Evduapeon Owovopukn Avapopd», to omoio puBuilet tn popen Kot to
TePLEYOLEVO TOVG. AGY® TOL YEYOVATOG OTL Ol OIKOVOUIKESG KOTOOTAGES TEPIAAUPAVOVV TEPLOPIGUEVT] TTANPOPOPNOT| GE GYECT|
LE TIG ETNOLEG OKOVOUIKEG KoTaotdoels, Ba mpénet va SwPdlovtar oe cuvdvacud pe Tig televtaieg dnpoctevbeiceg etnoleg
EVOTOMNUEVES KOl ETAPIKEG OIKOVOLLKES KaTaotdoelg TG 31 Aekepfpiov 2007. Ot okovopkeg KataoTtdoels £xovv cuvtoydet
oOpE®VE [E TNV OPYN TOV 1GTOPKOY KOGTOVG (EKTOC amd GLYKEKPULEVE GTOLXEID EVEPYNTIKOV TO. OToia. amoThonKay og
e0A0YEG a&ieg) KoL TV apyn TNG CLVEXLONG TG EMLYEIPNLOTIKNG dpactnptotnTag. Ot OIKOVOUIKES KATAGTAGEL TapovGldlovtat
o€ yhadeg Evpd Kot 0Aa Tat KOVODALO GTPOYYLAOTOLOVVTIOL TNV TANGIESTEPT (IALASM, EKTOG OV OVOPEPETOL SLUPOPETUKCL.

(B) Eyxpicn Owovouikaov Kataocrdeewv: Ol 01KOVOUKES KOTOOTAGELS eyKpiOnkav amd 10 Atowkntikd Zoppodito e Mntpkig
Etapeiog nv 27 Nogpppiov 2008.

3.2. AOT'IZTIKEZ APXEX

Ot hoyotiké apyés PAcel TV OTolV GUVTAGGOVTOL Ol ETUPIKES KOl EVOTOUUEVES OUKOVOUIKES KOTAGTACELS £ivol GUVETELS L
OVTEG OV EPOPUOCTIKAY KOTH TN GOVTAEN TOV ETHCIOV ETOPIKMV KOl EVOTOMUEVOV OUKOVOUK®OV KOTAGTAGEDY TNG XPHONG IOV
£nge mv 31 AekepPpiov 2007 pe eéaipeon t1g axodAoLOeS depunveieg o1 omoieg epappudsOnKay Yo TPAOTN Popd £vtog Tov 2008
XOpPig OUMG Vo TPOKVYEL Kapio ETIOPACT OTLS OUKOVOUIKES KOTUOTAGELG:

o Migpunveio 11, AIIXTI 2 «Zvvarloyés pue 1o1ec Metoyés xkou Metald Eroipeicov tov Ioiov Ouilovy
o Migpunveio 12 «Zvupfoceis Hopaywpnonsy (Service Concession Arrangements)

®  Migpunveio 14 «AAIl 19 To Opio oy avayvapion Ilepiovoraxod Zroryeiov Kabopiouévawv Hopoywv, o1 EAdyiores Amoutioeis
Xpnuozodotnong kar o1 AAAnlemidpaoels toogy

Ilapékxiion and OoTdlels TPOTOMOY APV THS TEPIGGOTEPO GYETIKIG, OACIOMIGTHS Kal OKpPIfodikoing mapovciacns TtHe
OIKOVOUIKI|S OTOO06NS

Méypt 0 2007, 1 AEH avayvopile vroypéwon yio kGAvyrn eAAepdtov Sikaopudtoy ekmoumng aepiov 6toéediov Tov dvBpoxa
(«dwoudpoto ekmopmc CO,») pe Paon ™ pébodo g kabupng vroypéwonsg. Topemvo pe t péBodo avtr, oavayvopiletot
VIOYPEMOT Yo dtkandpoTo, ekmounig CO, 6Tav Ol TPAYUATIKEG EKTOUTEG VAEPPAIVOVV TIG KOTOVEUNIEVES EVD, TUXOV SIKOUDUOTOL
ekmounmng CO, MoV OmMOKTAOVTOL TAEOV TMV OTOITOVUEVAOV Yo TNV KOALYT TOV EAAEIUUATOV ovayvopiloviol ©g TEPIOVGLOKA
otoryelo 6T0 KOGTOG KTNOMG TOVG pHelov TNV dmota cwpevpévn {npia aropeimong.

Amd 1o 2008, n AEH avayvopilel vmoypéwon ave&dptnta omd T0o €4V O TPOYUOTIKEG EKTOUTEG VTEPPAIVOVV TIG KATAVEUNUEVEG
oTN PACT EKTILOUEVOV AVOUEVOUEV®V EAMAEILUATOV G€ emtinedo £tovg. H tpomomoinom avtn, de cuvadel pe Tig dotaéelg tov AAIT
37 «IIpoPAréyelc, evoeyOUEVES VTOYPEDCELS KOl EVOEYOLEVO TEPIOVGLOKA GTOXEIY GULOMVO. E TIG OTMOIEG, 1| CXETIKT VTOXPEMON
EMTPEMETOL VO, OVOYVOPLOTEL KOTG TO XPOVO OPIOTIKOTOINGNG TOV EALEIUNIATOC, dNAGST OTOV Ol TPAYUOTIKEG EKTOUTEG OEPI@V
VEPPOHV TIG KOTOVEUTLEVEG.

H AEH mpoépn otnv ahdayn ovth, agov domictoce 0Tt akoAoLO®VTAG TV TponyoOUEVn TpaKTikn o £mpene va avoyvopicel To
VYOV EMAELLLLOL TNG KADE YpNoTG EVTOS TOL AVTIGTOLYOL TELELTOIOVL TPLUNVOL, KOl VG Ba NTOV GE GUUUOPE®OT LE TG SL0TAEELS TOV
AAIT 37 «IIpoPAéyelc, evoeyOUEVEG VITOYPEDGELG KOl EVOEXOUEVA TEPLOVGIAKE GTotyeioy Ba Edve mapamAavnTIK TANPOEOPNON
kot Oo 0dnyovoe o€ avtifeTo GUUTEPAGLOTO OO OVTE GTO 0010 GTOYXEHOVY Ol OIKOVOUIKEG KOTOGTAGELS, ONAAOT TNG TOPOYNG
a&lomoTng Kot 660 TO dVVATO TEPIGGOTEPO GYETIKNG TANPOQOPNONG  OVAPOPIKE He TNV EMdpact Tov &v Adyw Oépatog otnv
owovokn 0éomn tov evdlduecnv meplddwv. o tovg avotépo Adyovg, 1 AEH mpokeipuévov va emtoyel mv akpifodikom
TOPOVGIOOT KOTA TIG EVOLAUETES TEPLOSOVG OTOPAGIEE VO, TPOYMPNOEL GTNV TAPEKKAIGT a0 T]. Ad TNV oAy QLT OEV TPOEKLYE
EMIOPOOT] GTOL GVYKPLTIKA GTOLYELD TG KAELOUEVTG TEPLOSOV.
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3.2. AOT'IZTIKEX APXEX (ocvvéyeia)

Egappodlovrag v avetépm véa TpakTiky Kot pe BAon To TPOc®PVE OTOAOYIGTIKA GTolEld, 0 GUVOAKOG OYKog ekmoumav CO,
TV VIdYPEOV eYKaTaoTAcE®V TG MnTpkng Etaupeiag kotd v mepiodo 1.1.2008 — 30.9.2008 avépyetor og 40 €koT. TOVOLG.
EmumAéov, pe Pdom to emkoupomompéve TPOVTOAOYIOTIKG oTolyeln, 0 GLVOAMKOG Oykog ekmopundv CO, T@V VLIOYPE@V
£YKATACTACE®V NG Yoo TNV Ttepiodo 1.10.2008 - 31.12.2008, ektipndrtor o 13,6 exar. tOvovg. Tuvemde, e PBdaomn ta Tpéyovio
dedopéva, ot Guvolikég exkmopmés yio to 2008 extpdvron o€ 53,6 ekot. Tovovs. Emonpaivetat 6t o1 ekmopnég CO, tov €tovg 2008
0o Bswpodvral oploTikés novo o Mdaptio 2009, 6tav Bo oAokAnpwOodv ot oyeTIKéES eTaANOEVCEIG OO SOTIGTEVUEVOLS POPEIG
e\éyyov.

To Noéuppro 2007 1 AEH vréforre oty apudda apyn 31 artnoeig yio £kdoon Adelng EKTOUTOV agpiev Tov Oeppoknmiov yio Tig
VIOYPEEG EYKOTOOTAGELS TG, Y TV mepiodo 2008 — 2012. To Askéuppro tov 2007 1 apuddn apyn evékpve to Zy€d10
Hoapaxorovdnong tov ekmounadv CO, otic 31 gykotactdoelg g AEH kot e£€dmwoe Tig avtioToryes GOElEg EKTOUTMV O.EPI®V TOVL
Oeppoknmiov yio TV &v AdYm mepiodo.

2OpQovo pe Tov TvoKo eKYopodueveV dkawpdtov ekmopundv CO, avd vadypen €yKOTAOTAON Kot ové £TOG Yo TNV TEPiodo
2008-2012, 6mwg avaxowddnike and v Evpomaikn Exttpons otig 05.09.2008, o ducoidpoto ekmopnic CO, mov ekympovvtat
OTIC VPIETANEVEG VIOYPEES eYKATACTAGELS TG MNnTpkng Etapeiog ya to étog 2008 avépyovtat og 44,3 gkat. TOVOLC. ZNUEIDOVETL
OTL ekkpepel akoun N oplotikonoinon tov EOvikov Xyediov Kotavourg Awoopdtov Exmoundv (EXKAE) 2008-2012 amd to
cuvopuddie Yrovpyeia.

Me Béon ta avetépm, n AEH avapévetor va mapovctdcst EAdeypo dikotopdtov ekropundv CO, ya to £tog 2008, vyyovg mepinov
9,3 ekot. TOVOV, €K TOV 0moimV 6,9 ekat. TOVOL aVTIGTOLXOOV otV evveaunvn mepiodo mov éanée v 30 Zemtepfpiov 2008.
Aoppdavovtag vroyn TG TPEXOLoES TIHES Slompaypdtevong TV dikawpdtov ekmopundv CO, kabmg kot To KO6TOG TV 1dN
amoKTNUEVOVY dkaiopdTev ektoundv CO,n AEH kataydpnoe npdPreym ota anotedéopatd g dwovs Evpd 110,2 ekar. (ek tov
omoimv Evpd 1,5 exat. apopovv og ££000 GUUUETOXDV Y10l 0YOPEG SIKOLOUATOV ekTopndv CO,).

3.3. MEAAONTIKEX AAAATEX XE AOT'IETIKEX APXEX

Méypt v muepounvia. €yKpiong TOV OIKOVOUIKAV KOTOOTACE®V, &lyav ekdobel ta €&ng véo mpoOTLTO, dSlepunveieg Kot
TPOTOTOGELG VPLGTALEVOV TPOTOTMV, 1] EPAPLOYT TOV OTOI®V eV EIVOL VTOYPEDTIKN Y10 TNV TPEXOVGA AOYIGTIKY TEPI0S0 Ko ToL
omoio. 1 AEH dev epdppoce vopitepa:

Awepunveio 15 «Zoufolona ya tqv Karaoxevyy Axivitng Ileproveios» (epoapuoletar yia eTo1es LoYIGTIKEG TEPIOAOVS TOV
Sexvovy v i uera v 1 Iavovapiov 2009 kot Exer avadpouikiy epapuoyn). H Aepunveio 15 mapéyet odnyieg yio tov kabopiopd
TOV KOTO TOGOV éva. GUUPBOANO Yl TNV KOTOOKELN OKIVITNG TEPLOVGinG eumintel oto mAaicto geappoyng tov AAIL 11
«Kotaokevaotikd Zvpporaiey 1 tov A.AJL 18 «Ecoda» Kot avagopikd pe avtd to TpdTumo, moTe TPENEL Vo avayvopileTal To
£€06000 omd TNV kataockevn. Eml tov mopdvrog dev avapévetor o6t M Atgpunveio ovty Oo €xel omowadnmote €mMIdPOON OTIG
OIKOVOUIKEG KOTooThoEls. Emiong, n Aepunveia dev €xet viobetndei axdpa and v Evponaikny Eveoon.

Awepunveio 16 «AvrierdOuion Kabapig Enévovong oe Exuerdileven oto Eéwtepinoy (epapuoleror yla etijoies loyiotinés
wEPLOOOVS OV Sekvovy Ty 1 perd v 1 Oxtwpfpiov 2008 wkar umopei vo Exer avadpouikyy 1§ ueliovriky epapuoyr). H
Aepunveion 16 ovapépetor kupiog ota akdlovBa Oépata: (o) To vOpoHa TEPOVGINONG TOV OKOVOUIKMV KOTOGTACE®MV OgV
dnpovpyel €kbeomn oe kivovvo o v omoic M etoupegio. PTopel Voo EPOPIOCEL AOYIGTIKY OVTIOTAOONG. ZUVER®DG, 1 UNTPIKN
gtaipeio pmopet vo Tpocdlopicel Gav Kivouvo Tpog aviioTadion HOVO TIG GUVIALAYLATIKEG SLOPOPES TOV TPOKVLATOVY UETOED TOV
VOLIGHATOG AELTOvpYiog TNG Kot TOL VOUIGHATOS TG EKHETAAAEVONG 6TO eETEPIKO, (B) Omowadnmote grarpeio. tov Opilov pmopet
va Kotéyel péca avtiotdduong kot (v) Topott to AAITL 39 «Xpnpotookovopkd Méoa: Avayvapion kot Empétpnon» epapuoleton
Yo Tov KoBopiopHd Tov TOGoH TOL TPEMEL VO, LETaPePHel 6Ta amoTEAEGHATA OO TO OTOOEUATIKO Y10l GUVOAAOYLOTIKES SLUPOPES
avaQOopIKa Le 10 péco avtiotaduiong, o AAII21 «Ow Emdpdoeig Metaforav otig Tiég Zuvarddypatoc» spapuoletor avapopcd
pe to otoyyeio mov ovtiotaduiletar. H Atepunveia avtr avapévetor 6Tt dev Oa £xel Kapio enidpacn oTIG OIKOVOUIKEG KOTOGTAGELS.
Eniong, n Atepunveia dev €yt vioBetndei akdpa amd v Evporaiki ‘Evoon.

Tpororoujoeis o¢ drdpopa nporvna (2008): To tpmto TpdTLIO TOL KdOOMKE ATTd TOo TAAII 670, MAGiGLO. TNG SladIKAGING ETNOLOG
Beltimong tov AIIXII eivor to «Bektiwoeig otor AITXTD» kot mepthopfdvel Geph Kp®V TPOTOTOMNGE®MY GE SLAPOPa. TPOTLTA, Ol
OTOIEG TPOIYLLOITOTOLOVVTOL TPOKEWEVOD Vo, MLTELYOel 0 aKpIPESTEPOG TPOGIOPIGHOS TV KOVOVOV Kot Vo amaAeipBodv tuydv
acvvéneleg PeTo&d TV TPoTHTOV. Ot TEPIGGOTEPEG OO TIG TPOTOTOWGELG EIVOL EPOPUOCTEES Y10 ETNOLES TEPLOG0VG OV EEKIVOVY
™mv 1 petd mv 1 lavovapiov 2009. Exi tov mapdvtog, N emidpoorn amd TV TPOTN EPAPUOYT| TOV TPOTOTOUCEDY CVTMOV OTIG
OIKOVOUIKEG KOTOOTAGELG LEAETATAL.
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4. EINOXIKOTHTA APAXTHPIOTHTQN
H Aertovpyia g AEH yopoxtmpileton and éviovn emoyucodmta Aoy® g ovénuévng {Nmong Yo NAEKTPIKN EVEPYELD KOTO TOVG

Oepvovg Kot TOVG YEUEPIVOVG UIVEG, TAGT 1) OTTOICL SEV AVTAVAKAGTOL GTO AEITOVPYIKA TNG ATOTEAEGHATO AOY® TNG EMPPONG Ond
eEmyeveic TopayovTeg (T.). TIWEG KOLGIL®OV, VOPOAOYIKES GUVONKES KAT.).

5. EIIENAYXEIX XE OYT'ATPIKEX ENIXEIPHXEIX

Ot Gueoeg Quyatpikég g Mntpkic Etarpeiog eivar ot acdAovOeg:

‘Opmrog Etapeia
30.09.2008 31.12.2007 30.09.2008 31.12.2007
AEH Tnhemkowovieg A.E. - - 4.441 66.614
AEH P6dog A.E. - - 838 838
AEH Avavemoyeg A.E. - - 70.482 70.482
Xvoro - - 75.761 137.934

Evtog tov Moptiov 2008 n Mntpikny Etoupeio og o povadikog pétoyog g Buyotpikng etapeiog AEH Tnlemikowvwvieg A.E.
OmOPAGIoE TN HEI®OT KOl ETGTPOPT HEPOLS TOV HETOY KOV KEPaAiov TG Hyovg Evpd 62.173, 1066 10 omoio katafAndnke eviog
Tov Ampihiov 2008.

Tov Iovvio 2006, n Taxtikn ['evikn Zovédevon tov Metdyav ™ uyatpicng etarpeiog AEH Pddog A.E. anoedoice v Avon kot
vroyoyn g o€ Kabeotdg ekkaddpiong and 1 Tovdiov 2006, cdpupova pe to €bvikd gumopicd dikaio. H dodikaoio exkaddpiong
dev €xel axdpa oOAOKANPpOEL.

Ot evomompEVES OIKOVOUIKEG KOTOOTAGELS TeptlapPdvouy Tig owkovoukég kataotdoels e AEH kot tov Quyatpikodv g Ot
Buyatpucég eTapeieg mov meptlapPdvovtol oty evomoinom gival ot €€RG:

IMocooT6 cvp/yig Xapa idpvong
Ouyatpikn 30.9.2008 31.12.2007 Ko Avtikeipevo
dpactnp/ong
AEH Avovedopeg A.E. 100% 100% EMada Mopoaymyn NAEKTPIKNIG EVEPYELIS OO OVOVEDGIILEG TTYEG
AEH Po6dog A.E. 100% 100% EAGda Mehétn, KaTAOKELT] Kot AEITOVPYio 6TAOHOD Tapay®Yng
AEH Tniemikowovieg AE. 100% 100% EAGda TNAETKOWVOVIOKEG VAN PEGIEG
Apkadikog Hiog 1 ALE. 100% 100% EXLGda IMapaymyn NAEKTPIKNAG EVEPYELNG IO OVAVEDGES TNYEG
Apradikog Hhog 2 ALE. 100% 100% EMada Mopoaymyn NAEKTPIKIG EVEPYELIS OO OVOVEDGIILEG TTNYEG
Apradikog Hhog 3 A.E. 100% 100% EXLGda Topoaymyn NAEKTPIKNG EVEPYELLS OO OVOVEDGIUEG TTNYEG
Aurtolkog Hhog 1 ALE. 100% 100% EAMGda TMopoaymyn NAEKTPIKNG EVEPYELNS OO OVOVEDGIUES TTNYEG
Auoikog Hiog 2 AE. 100% 100% EALGSa Iapaymyn NAEKTPIKNAG EVEPYELNG ATO OVAVEDGES TNYEG
Hhod Mapra Avticig Makedoviog 1 A.E. 100% 100% EMGda Mopoaymyn NAEKTPIKNIG EVEPYELIS OO OVOVEDGIILEG TTNYEG
Hhaka ITapko Avtikng Makedoviag 2 A.E. 100% 100% EALGSa Topoaymyn NAEKTPIKNG EVEPYELNS OO OVOVEDGIILEG TTNYEG

6. EIIENAYZXZEIX XE XYTTENEIX ENIXEIPHXEIX

Ot ovyyeveig emyeipnoeig tov Opidov ko g Etapeiog katd v 30 ZertepPpiov 2008 kot mv 31 Aekepppiov 2007 ixov g e&ng:

‘Omrog Etapsia

30.09.2008 31.12.2007 30.09.2008 31.12.2007
AAPKOT'"M.M.A.E. 8.025 22.487 30.800 30.800
AEH Avaveooyeg POKAY A B.E.E. 1.111 1.207 - -
AEH Avavedopeg TEPNA Evepyesiaxn ALE. 443 456 - -
AEH Avaveooyieg AIEKAT Evépyewa ALE. 2.140 2.005 - -
AEH Avavedopeg MEK Evepyeiaxn ALE. 1.074 1.162 - -
AEH Avaveooyeg EATEB AEIOOPOZX AE. 965 966 - -
AEH Avavedoeg EDF EN GREECE ALE. 5.795 5.582 - -
Good Works Ktnpatikn & Avoartv&oxn ALE. 163 162 - -
Aok Iapko AOYKO ALE. 26 - - -
Awolko IMapko MITAMIIO BIT'AIEZ A.E. 26 - - -
Awohko ITapko AEYKIBAPI ALE. 26 - - -
Awohko [Tapko AI'IOZ ONOYOPIOXE A.E. 26 - - -
Arohko IMapko KIAIZA AE. 27 - - -
Xvoro 19.847 34.027 30.800 30.800
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AHMOXIA ENIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH IMTPOTYITA XPHMATOOIKONOMIKHE TIAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI ATIO THN EYPQITATKH ENQZH

(o€ ybdeg Evpd - extdg amd to ototyeio HETOYDV Kot ovd HeToyn)

6. EIIENAYXEIX XE XYITENEIX ENIIXEIPHXEIZX (cuvéyeia)

To ohvoro TV cuyyevav emtyeipnoewv Tov Opilov kot g Etoupeiog eiye og e&ng:

Tehké Mocootod

GUUUETOYNS Xopo. idpoong
Etopsia Inu. 30.09.2008  31.12.2007 KOl dpact/ong Avtikegipevo

AAPKOT MM.AE. 28,56% 28,56% EALGS0 MetaAlovpykn etonpeio

AEH Avavemopueg POKAX A.B.E.E. 49,00% 49,00% EMGdo AvVavedOIEG TTNYEG EVEPYELNG
AEH Avavedoes TEPNA Evepyeloxi AE. 49,00% 49,00% EMado AVave®GOUEG TNYEG EVEPYELNG
AEH Avavewoyeg AIEKAT Evépyewn ALE. 49,00% 49,00% EMAGSa Avovedoleg TNyEG EVEPYELOG
AEH Avavedoipeg MEK Evepyewaxni A.E. 49,00% 49,00% EALGS0 AvovedolEG TNYEG EVEPYELOG
AEH Avavehowec EATEB AEIOOPOX ALE. 49,00% 49,00% EMGdo AVavemOLEG TTNYEG EVEPYELNG
AEH Avavedowes EDF EN GREECE A.E. 49,00% 49,00% EAado AvVave®OUEG TNYEG EVEPYELNG
EEN BOIQTIA A.E. 1 46,60% 46,60% EMAGSa Avovedoleg TyEG EVEPYELOG
Good Works Ktnpotikn & Avonto&lokn A E. 49,00% 49,00% EALGSa AvovedoEG TNYEG EVEPYELOG
QPION Evepyewoxn AE. 2 49,00% 49,00% EMGdo AVaveOIEG TTNYEG EVEPYELNG
AXTPAIOZX Evepyeoxn A.E. 2 49,00% 49,00% EAado AvVave®GLUES TNYEG EVEPYELNG
®OIBH Evepyewaxn A.E. 2 49,00% 49,00% EMAGSa Avavedoleg TNyEG EVEPYELOG
IATIETOZX Evepyewoxn A.E. 2 49,00% 49,00% EALGS0 Avovedoleg TNYEG EVEPYELOG
Awohko IMépko AOYKO A.E. 49,00% - EMGdo Avave®doeg TnyEg eVEPYELOG
Aolo [Tapko MITAMIIO BIT'AIEX A.E. 49,00% - EMado AvoveDoLES TNYEG EVEPYELNG
Atlolko ITapko AEYKIBAPI A.E. 49,00% - EMAGSa Avovedoleg TNYEG EVEPYELOG
Atolko ITapko ATTOZ ONOYODPIOE A.E. 49,00% - EALGS0 Avovedoleg TNYEG EVEPYELOG
Awohko Tapro KIAIZA A.E. 49,00% - EMGdo AVaveDOIEG TTNYEG EVEPYELNG

1. Evomoteiton and m ocvyyevr| emyeipnon AEH Avavedoyeg EDF EN GREECE A.E., kaf6cov cuppetéyet e mocootd 95% 6to petoyikd mg
KeQOALO.

2. Evomotobvton amd t ovyyevn entxeipnon Good Works Kot & Avontv&okn A E., kaBocov cuppetéyet pe mocootd 100% oto petoyikd
TOVG KEPAALO.

H AAPKO I'M.M.A.E. dev Guvtdooel TI¢ 0Kovopkég TG Kotootdoelg ovpgova pe ta AIIXIT kot 8 cuvidocel EVOlGUETEG
owkovopkég kataotdoels. O Oplog ya va gpoppodcel ™ pébodo anotipnong g kabapng BEong yia avtn T cvyyevh emnyeipnon
o115 30 Xemtepfpiov 2008 6TIG EVOTOMUEVEG OTKOVOUIKEG KOTUGTAGELS, XPNOCILOTOINGE OIKOVOLIKT TANPOPOpNGN ToL o eEQUVOV
™m¢c AAPKO, mpaktikn 1 omoio dev givanr ocOppavn pe g pebddovg mov mpodiaypaovror and 10 AAIL 28 « Emevdvoelg oe
GLYYEVELG EMLYEPNCEIGN.

Mia ek tov Buyatpikov g AEH, 1 AEH Tniemkowovieg A.E. eiye dpvoet pe v WIND S.p.A. mv graipeioc WIND-PPC
Holdings N.V, n omoia pe ™ oeipd g frav o povadikog pétoyog g «Tellas A.E. Tnienucowavidvy («Tellasy), extyeipnon n
omoia gvtog tov 2003 elonAfe oty ayopd ™¢ otabepnc Kot otadepng achpraTng THAEP®VING KAO®DG Kol TNV 0yopd VINPECIOY
moivpéowv kot Internet oty EAAGSa. Xtig 31 TovAiov 2007, to Aowkntikd Xvppovio ™ Mntpikrg Etapeiog anedéydn v
mpocpopd g Weather Investments S.p.A. (n untpwkn eraipeio. tng WIND S.p.A.) yio tnv TdANoT TG EUUESTG GUUUETOYNS TG
otV Tellas évavti mocov Evpd 175 ekot. And ) cuvorhoyr avth mpoékuye képdog Evpd 165 ekot. to omoio avayvopiotnke 6to
amoteléopoto, Tov Opilov g ypnong 2007. Evtdg tov eEapunvov mov édnée v 30 Tovviov 2008, n AEH TnAemkowvavieg A.E.
Siéveue pépiopa vyovg Evpd 77 exar. mepimov, o omoio ancikoviletor ota amotedéopato g Mntpikng Etapeioc.

Ot {nuieg omd ovupetoyn oe cuvdedepéveg emtyepnoelg Vyovg Evpd 3.660 ekot. yio v evvedunvn mepiodo mov éanée v 30
Yentepfpiov 2008 apopd oy etoipeic AAPKO ({npio dyovg Evpd 14,5 exar.), ot SENCAP - Kowonpa&io tng AEH pe v
Contour Global - ({nuic Evpd 1,0 ekat.) ko o€ cuyyeveig emyeipnoelg péow mg Ouyatpucng AEH Avavedoweg A.E. (képdn
GuvoAKoy Dyouvg Evpm 0,4 exat.).

7. EIENAYZEIX XE KOINOITPAZIEX

To 2006, n Mntpin Etaupeioa poli pe v Contour Global LLP, dnpovpyncav po Etaipeio Zoppetoxdv pe v enovopio
SENCAP A.E. (“SENCAP”), omv onoia cvupeteiyov pe mocootd 50% £kaotrn, HE OVTIKEIHEVO TNV KLPLOTNTO, EMEVOVGELS,
Aertovpyia, avamtuén Kot SlyEipIon €PYOV TOL EVEPYEIONKOL TOUEN, GUUTEPIAOUPOAVOLEVNG TG EKUETAAAEVONG UETOAAEVLTIKOV
Swowpdtov, ot Notoavatorkn Evpdnn, my Itaiio, v Tovpkia, kot emihextikd oty meployn g Mecoyeiov.

To apycd petoyd kepdiato g SENCAP opiotnke og Evpd 60, mAnpotéa kot and T1¢ 600 mhevpéc pésa ato 2006. Zoppmvo. e
™ Zopemvia Metoyov g Etapeiog Zoppetoymv, kabe etaipog Oa katapdiiel tocd émg Evpd 300 exot. péca ota endueva 5 €
¢to1 mwote 11 SENCAP va givor o€ 0éom va ypnUatodoTHGEL TIG ETEVOVTIKES TG dPOUGTNPLOTNTEG.

Evtog tov 2007 1 SENCAP npoydpnoe og 600 avénoeig tov Metoyikod g Kepolaiov katd 1o o6 tov Evpd 5.080, to omoio
kataPAnOnke oAooyxepmdg amd Tor SO pEPT, EVM, TO dVO KOWOTPOKTOUVTO UEPT] GLUHEMVNGOAV TN cvppetoxn g Evpomoikng
Tpdanelog Avaovykpdtong kot Avartuéng (EBRD) oto petoykd kepdiaio g SENCAP pe mocootd 10%. [Tapdro mov 1 oyetiky
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AHMOXIA ENIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH IMTPOTYITA XPHMATOOIKONOMIKHE TIAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI ATIO THN EYPQITATKH ENQZH

(o€ ybdeg Evpd - extdg amd to ototyeio HETOYDV Kot ovd HeToyn)

7. EHENAYZEIX XE KOINOITPAEIEX (ovvéyera)

cupemvio veeypden evtoc tov 2007, n coppetox s EBRD oto kepdioto g SENCAP dev mpaypatoromOnke axcoun. Emiong,
70 Aowntikd Zoppovio e Mntpkrg Etanpeiog evékpive Toug 0povg kat T Tpodmobécelg yio v cvppetoyn g International
Finance Corporation (IFC), fuyatpucg g [aykdopiag Tpaneloc, oto petoyicd kepdraro tng SENCAP. H oyetikn cupewvia pe
v [FC vreypaon eviog tov 2008.

11 30 XemtepPpiov 2008, to pepidio g AEH ota gvepyntikd, mabntikd, £écoda kan £E0da g SENCAP siye wg eéng:

30 Zemtepppiov 31 Askepfpiov

2008 2007
Evepyntiko 541 1.887
Yroypemoelg (207) (519)
T30 keparona (334) (1.368)
"Ecoda - -
Znpia petd and eopovg (1.034) (1.162)

8. XYNAAAATEX KAI YIIOAOIITA ME XYNAEMENA MEPH

To vrodowa pe Buyatpikég kot ovyyeveis enyepnoetg v 30 Zentepfpiov 2008 kon v 31 Aekepppiov 2007 £xovv mg e&ng:
30 XentepPpiov 2008 31 Aekepppiov 2007

Arnortioeg (Ynoypewoeg) Amortioelg (Yroypemoeig)

OuyaTpikég emyEpnoelg

- AEH Avavedopeg A.E. 5.020 (8.943) 1.547 (631)
- AEH P6doc A.E. 29 - 29 -
- AEH Tniemcowovieg A.E. 112 - 325 -
- Apkadicog Hhog 1 ALE. 13 - 20 -
- Apkadikoc ' Hhog 2 ALE. 3 - 6 -

- Apkadikcoc ' Hiog 3 ALE. - - - -
- Auwlwcog Hhog 1 ALE. - - - -
- Auwlicog Hhog 2 ALE. - - - -
- Huokd Tapka Avtikng Makedoviag 1 ALE. - - - -
- Huokd Tapka Avtikng Maxedoviag 2 A.E. -

5.177 (8.943) 1.927 (631)

Xuyyeveig emyepnoelg
- AAPKOT.M.M.A.E. 30.933 (6.618) 30413 -
- AEH Avavedoipueg POKALZ A.B.E.E. - (59) 174 (96)
- AEH Avavemoueg TEPNA Evepyesioxn A.E. - - 196 -
- AEH Avavemoueg AIEKAT Evépyea AE. - - 340 -
- AEH Avavemoueg MEK Evepyeiaxn A.E. - - 345 -
- AEH Avavemoweg EATEB AEI®OOPOZX A.E. - - - -
- AEH Avavemoweg EDF EN GREECE A E. - - - -
- EEN BOIQTIA A.E. - (2.550) 464 -
- Good Works Kmpotikn & Avartvéioxn A.E. - - - -
- QPION Evepyeiakn A.E. - - - -
- AXTPAIOZ Evepyewoxn A.E. - - - -
- ®OIBH Evepyeiaxn A.E. - - - -
- IAIIETOX Evepysioxn A.E. - - - -
- Aohco ITapko AOYKO ALE. - - - -
- Ao TTapko MITAMIIO BITAIEE A.E. - - - -
- Alohwco TITapko AEYKIBAPI AE. - - - -
- Aoho ITapko AI'TOZ ONOYOPIOX A.E. - - - -
- Aohwco TTapro KIAIZA AE. - - - -
30.933 (6.677) 31.932 (96)

Kowonpagieg
- SENCAP 137 - 262 -

Aowtég emyEIPNOELS
- AEEMHE 599.155 (650.331) 42.034 (71.700)
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AHMOXIA ENIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH IMTPOTYITA XPHMATOOIKONOMIKHE TIAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI ATIO THN EYPQITATKH ENQZH

(o€ ybdeg Evpd - extdg amd to ototyeio HETOYDV Kot ovd HeToyn)

8. ZYNAAAATEX KAI YIIOAOIITA ME XYNAEMENA MEPH (ovuvéysia)

Ot cuvoAroyég e BuyoTpicég Kot oLYYeVEiG emyelpfoelg Yo T xpnorn mov €née v 30 Zertepfpiov 2008 kot 2007
€youv og &N

30 Zentepppiov 2008 30 Zemtepppiov 2007
Tworoynoers  Tworoynosig  Tiwporoynoeg Tiporoynoseig
TPOg amo TPOg Amno
OuyaTpikég emyEpnoelg
- AEH Avavedoueg A.E. 3.473 (11.7406) 8 -
- AEH P6dog A.E. 7 - 6 -
- AEH Tniemkowovieg A.E. 26 - 26 -
- Apkadikcog Hhog 1 ALE. 4 - - -
- Apkadikog Hhog 2 ALE. 1 - - -
- Apkadikcoc ' Hhog 3 ALE. - - - -
- Attoikog Hhog 1 ALE. - - - -
- Attoiikog ' Hhog 2 ALE. - - - -
- Huokd apka Avtikng Makedoviag 1 ALE. - - - -
- Huokd Tapka Avtikng Maxedoviag 2 A.E. - - - -
3.511 (11.746) 40 -
Xuyyeveig emyepnoelg
- AAPKOT.M.M.A.E. 52.409 (5.561) 45.630 (4.259)
- AEH Avavemoipueg POKAY A.B.E.E. 292 (1.048) - -
- AEH Avavedoweg TEPNA Evepyeloxn A.E. 4 - - -
- AEH Avavemoueg AIEKAT Evépyea AE. 2 - - -
- AEH Avavemoueg MEK Evepyeiaxn A.E. 40 - - -
- AEH Avavemoweg EATEB AEI®OOPOZX A.E. - - - -
- AEH Avavemoweg EDF EN GREECE A E. - - - -
- EEN BOIQTIA A.E. 928 - - -
- Good Works Kmpotikn & Avantvéioxn A.E. - - - -
- QPION Evepyeiakn A.E. - - - -
- AXTPAIOZ Evepyewoxn A.E. - - - -
- ®OIBH Evepyeioxn A.E. - - - -
- IAIIETOX Evepysioxn A.E. - - - -
- Atohwco ITapko AOYKO ALE. - - - -
- Ao TTapko MITAMIIO BITAIEE A.E. - - - -
- Alohwco TTapko AEYKIBAPI AE. - - - -
- Ao apko ATIOZ ONOYOPIOX A.E. - - - -
- Aohwco TTapro KIAIZA AE. - - - -
53.675 (6.609) 45.630 (4.259)
Kowonpagisg
- SENCAP (105) - - -
Aowtég
- AEXMHE
- Xp1fon GLGTHHOTOG LETAPOPES 224.923 - 195.311 -
- ATOGTOGUEVO TPOCHOTIKO 9.488 - 9.177 -
- [IpdoPoon og kot Aettovpyio. ZvoTHHOTOS
Metagopdg - (256.712) - (225.171)
- Ayopéc evépyelog - (467.689) - (258.488)
- Aowég vmnpeaieg 21.524 - 16.253 -
255.935 (724.401) 220.741 (483.659)

IlpounbOeia ivyvity ané tqyy AAPKO I'M.M.A.E.: tig 24 Avyovctov 2007 n AEH vrnéypaye pe m AAPKO I''M.M.A.E.
oOppoon mpopndetag Ayvitn cvvolikng mocotrag 1,2 ekot. tovev (pe dikaiopo enadénong katd 15%), yo Sidotpe 1€660pOV
£TOV Kol GLVOAKOD mocod Evpd 25,8 exat. Agdopévov o0t Katd to ¥povo vroypapns g ovpupacng 1 AAPKO I'M.M.ALE. &iye
100m00EG aveEOPANTES 0PENES (AOLTNGELS) OO TOPOYN NAEKTPIKNG EVEPYELOG, Ol TANPOUES YL TIG TpopUnBevoeveS moocdTnTES Ot
ocvpymoilovrar pe Tig ev AOY® aveEOPANTEG OPEIAES KOl LEYPL TOV TTOGOV TNG OPEIATG.
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AHMOXIA ENIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH IMTPOTYITA XPHMATOOIKONOMIKHE TIAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI ATIO THN EYPQITATKH ENQZH

(o€ ybdeg Evpd - extdg amd to ototyeio HETOYDV Kot ovd HeToyn)

8. ZYNAAAATEX KAI YIIOAOIITA ME XYNAEMENA MEPH (ovuvéysia)

Znuovtikés Xvvallayés kar vmoioima ue diies eraupeies otTig omoies ocvuuetéyel to EAAnviko Anpoéoro: O mivoxog mov
axolovbel Tapovctdlel Tic cuvaAlayés kat to veorowma pe Tig erarpeies EMMnvikd Ietpéhana (“EAITE”) kot Anpdoia Emyeipnon
Agpiov (“AEITIA”) ot omoieg eivar mpoundevtés VYPMOV KOVGIH®OV Kot GUGIKOD 0gpiov, avTioTOl(o Kot OTIG OTTOIEG GUUETEXEL TO
EXMnvikd Anpodcio.

30 Xentepppiov 2008 30 Xemtepppiov 2007
Avyopég Ynorowwo Ayopég Ynorovwo
EAIIE, ayopéc vyp®dv Kowcitov 343.463 31.414 449.053 33.520
AEIIA, ayopéc guoikov aepiov 655.984 78.406 463.267 47.726
999.447 109.820 912.320 81.246

[MAéov tov avotépo n AEH, ota mlaiclo tng emyelpnpatikig g Spactnplotntos, TPoyUatonolel GuVOALOYES e Heydro apliud
ETALPELDV VIO KPATIKO EAEYYO, KEPOOPOPOL M| UM XOPAKTNPA, (TWANCELS EVEPYELNS, AWM VANPESIOV KAT.). OAeg Ot cLVAALAYEG Le
TIG VO KPOTIKO EAEYYO ETALPEIEG TPUYLLOTOTOLOVVIOL GE EUTOPIKOVG OPOLG.

Aporés Awoiknong: Ov opopés tv opydvev Atoiknong tov Opilov (uéAn tov Atowntikod ZvpPoviiov, Avaminpotég
AevBidvovteg Zoppovrot kot I'evikoi Atevbuvtég) yia Ti¢ Teptodovg mov Ean&av mv 30 Zemtepfpiov 2008 war 2007 £xovv og e&ng:

30 ZentepPpiov
2008 2007

ApoBéc uehmv Aotkntikod ZopBoviiov
- Exteleotikd pédn tov Atotkntikod Zopfoviion 360 346
- Mn-exteleotikd péAn Tov Atotkntikod ZvpfovAiiov 167 154
- Epyodotikég etopopéc - 1

527 501
ApoBéc Avarinpotav Atgvbuvéviav Tvufovrav kot Cevikav Atevbovidv
- Taktikég amodoyés 1.056 910
- Epyodotikég etopopéc 120 105

1.176 1.015

Tovoro 1.703 1.516

Ot apoBéc permv tov Atotkntikod Zopfoviiov dev nephapfavouy Tig KaVOVIKES amTod0YEG KL EPYOSOTIKEG ELGQOPES TTOV APOPOVY
GTOVG EKTPOCMTOVG TOV EPYULOUEVMV OV GUUUETEXOLY 6TO Atotkntikd Zvppodio g Mntpiknig Etatpeiog.

9. IMMAHPQMEX MEPIXMATQN

H Taxtie) Teviknp Zovéhevon tov petdymv, mov mpaypotonotidnke v 12 Iovviov 2008 evékpive v mpotewvopevn and to
Aotcntikd Zvppodio dovoun pepiopatog yio ) xprion 2007 vyovg Evpd 23.200 (Evpd 0,10 avé petoyn) n kotofoAn tov
onoiov mpoypatoromnke v 2 Ioviiov 2008.

10. EKAOXEIX — AIIOITAHPQMEX AANEIQN

Evtdog g evveaunvng meptodov mov éanée v 30 Zemtepfpiov 2008, n Mntpwn Etapeio mpoydpnoe oty ékdoon déxa (10)
oelpdv opoAdymv cvvoikov Vyovg Evpd 740 ekot., amominpotéo tnv mepiodo 2009 — 2013, pe emtoxio Euribor mAéov
nepldmpiov, 6TV AVAVEOGT Yo £va OKOUT £T0G OLOAOYLOK®V daveimv £Thotag didpketag cuvolkod mocod Evpd 250 ekot. kot
oV ektapievon tocob Evpd 75 gkat. ota mhaicta davetokng copuPacng 15et00g dudpketag, ) omoio cuviedn to 2007.

Emiong, to Atotkntikd Zopfoviio evékpive v €k60om oporoytakob daveiov Dyovg Evpd 100 exart. etnotog SidpKelog.

To cuvohikd Stbécyo 6pro GvTANoNG TOV dECUEVTIKOY OAANAOYXpe@V Aoyaplacudv g Mntpikig Etatpeiog dtopopeddnke v
30 ZentepPpiov 2008 oe Evpd 405 ekat., evd 10 pn ¥pnoLpuomombéy HEPOG TOV SECUEVTIKAOV OAANAOYPEDY AOYOPLOGUAV TNG
Mntpwcnig Etaupeiog avidOe og Evpod 3,3 exar.

To 6UVOAO T®V ATOTANPOUGV davei®V yio TNV evveaunvn nepiodo mov £Anée v 30 XemtepuPpiov 2008 avnibe oe Evpd 525 ekar.
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() Kvpiornro tyg meprovaios: TOLO®VO PE PHEAETN, 1 omoia TparypotomomOnke omd ave&dptnTo vopkod oiko, facikd Bépato mov
0QOPOVY TNV KLPLOTNTA TOV TEPLOVGLOKAOV oTolyeinv g AEH, sivar ta axdrovbo:

1.

H Anupdoion Emiyeipnon HAektpiopod A.E. eivor o voppog 81460x0¢ OAmV T@V TEPIOVGIOKAV OIKOIOUATOV TNG
mpoyevéstepng vopikng ovtottag e AEH. Ta meplovoiakd g otoyeio eivat katd to peyoldtepo pépog Toug eAevbepal
Bapmv. ITapdro mov OAa T0 TEPIOVGLOKA GTOLKEID EYOVV OtoKTNOEL VOO, OL TITAOL £ TV YNIES®V, OIKOTES®OV Kol TMV
KTipimv 0g Oa eivor vopkd £ykvpot Kot yU' antd ot TitAot evagyeTal va unv 1ox0ovy Evavtl Tpitev £0G 0TOV 1) TEPLOVGI
kataympnbel oto oxeTikd vrodnkopvAiakeio oto dvopa g AEH. H AEH Bpioketar ot dadikacio tng petoypagng g
TEPLOVGING ™G YXWPIG owovokn emPdpovon oto GYETIKO VITOOMKOQPLANKEIL GKOAOLOMVTOG Lo OTAOTOUEVN
Swdcacio petoypagnc. H dadikaoio avt dev Exet axopo olokAnpwosi.

Y& 0PKETEC MEPUTTMGELS, OMOUAAOTPLOUEVT] Y1) TTOL OVAPEPETAL GE kBEGEIG amoAloTpimong dtapépetl (TocoTIKG) amd avTn
mov 1 AEH Oewpei og meplovsio e,

Aypotikég ektdoelg mov amoktOnkav omd ™ AEH péow amaAlotpidoewv, pe okomd va ypnoyoroinbodv yo v
KOTOGKELT, VOPONAEKTPIKOV EpymV, Oa mpémetl vo. petofiPactodv, Hetd and andpoaon tov AlotknTikod XZvppfovAiiov g
AEH kot oyetikn €ykpion tov Yrovpygiov Avamtoéng, 6to ANpdcio, avev avtalAdylotog, EpOCOV 0L EKTAGELS OVTES OEV
givon mAéov amapaimreg ot AEH yio v eknAipoon tov okondv g,

(B) Emoiwies kar Ararrijcerg: O Opihog givat gvaydpevog oe aplBpd vrobécemv mov apopodv Tig dpactnplotntés tov. Tnv 30
YentepPpiov 2008, to cuvolkd mocd oV amartovoav Tpitor avépyetar oe Evpd 609,5 ekat. mepinov, 6mmg avalveTan
TOPOKATO:

1.

Amrairijoers Epyolafav/ IlpounOsvtav kar Aoimés Amourioeig: ApiOpog tpitov kot mpoundevtav/ epyorafmv €xovv
gyeipel amotloEeLS, o1 onoieg eite eKKPELOVV oTa dkaoTiplo gite Ppiokovtar ev pécw dontnTikdv 1)/ Kot cUPBacTIK®V
Swdkacidv. To cuvodikd mocd avépyetor o Evpd 411,2 exart. mepinov. Tig mePIocoTEPES TEPWTMOGELS 0 OMAOG et
£YEIPEL OVTATOLTIOELS Ol OTOTES OEV ATOTLTTMVOVTAL GTO. AOYLGTUKG TOL PfAia péypt T otyun g elompagng.

Hepioratina Ivproayidrv: ApiOpdg 1010TOV €xel eyelpel amatioels ovapopikd pe (npieg mov, 6mwg toyvpilovrat,
TpokANONKay amd TupKaylEg pe vortdTnTe Tov Opilov, T0 GUVOAIKO ToGd TV omoimv avépyetatl oe Evpd 41,2 exar.
mepimov.

Ararrijeers ané Epyalouevovs: Epyaldpevor tov Opidov éyovv gyeipet amontnoelg cuvoiikod dyovg Evpd 157,1 ekar.
TEPITOV Y10 TAPOYEG Kot EMBOUATA TO 0TOieL, COUPOVA LE TOVG epyalopevous, Oa éxpeme va. Tovg giyov kotafin0et.

Emdixies ue tov Opyavicué Acpdlicns Ilpocwmrod AEH: 'Ewng tig 30 Zentepfpiov 2008 o Opyaviopds Acpdaiiong
Ipocwmikov (OAIT — AEH) eiye vropdirer €&t aywyég ota dikactipla katd g AEH, yio cuvoiikd mocd Evpd 86.060
LLE GTOYO: O) VO AMOKTNGEL TNV KuPtOTNTa £VOG KTipiov ov twAndnke and ™ AEH 1o 1999 évavtt mocov Evpd 13.294, B)
VO OOKTNOEL TNV KuptdTTa. optopévev akwvitav wiokmoiog AEH ko va ewonpaéel ta piobopata to omoio mov
avayvapioe 1 AEH ywo opiopévo ypovid didotpa, yio tocd Evpd 5.318 (5V0 aywy£iq), y) va amoktoeeL Thv Kuptdtnta
&vog ktipiov extinmpevng a&iog Evpd 8.000, 8) va amolnuimbel yio a&dypaga kot LETOYEG OV TEPAGAY GTNV KUPLOTNTO
m¢ AEH, pépog t@v onoiwv movAndnke, kobdg kot yo oxetikd gwonpoyfévia pepiopata mocov Evpd 59.393, €) va
vroypembel 1 AEH oe Aoyodocia yio ) Swyeipion oporoyidv mov dwatnpodoe yu Aoyaplaopd tov OATI-AEH. Ot
vrobéoelg mov meprypdeovtat: oto (o) £xel cuinn el kot og devtepo Pabud TAnv dpwg xet acknOei and ™ AEH aitmon
avaipeong, n onoio cuinnke otov Apeto Idyo to ZentéuPpro 2008 Kot avapéverat 1 ardEACT TOL SKAGTNPIOV, GTO
B) €xer ovlnmoBel TpmTddika kot avactorel M Swdikacio pEypt TNV €KO0CN AUETAKANTNG OmOPUoNG otV Gve (o)
vrdbeon, oto () £xel cuinmOei TpwTOdika TANY O Exet acknBei and ™ AEH oyetkn épeon, oto (8) £xet cuinnOei n
OXETIKN ay®YN, TANV OUmg dev £xel akdun exdobel amdpaot en’ avTHG Kot 6To (£) £xel ekd0Bel TPOTOSIKN amdPaon €1g
Bapog g AEH kot AEH doknoe épegon, N omoia culntionke otig 18/09/2008 kor avopéveror n €kdoon g amdPoonG.

‘Evavtt Ohev tov avatépo mocdv éxetl oynuatiotel tpofreyn n onoio v 30 ZertepPpiov 2008 avépyetar oe Evpd 138,3
eKxat. mepimov.
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) Hepipatiovrinés Yroypedoeig: Ot Bocikég TOPAUETPOL TOV EVOEYETOL VAL EXNPEAGOVY TO TEMKO VYOG TOV TEPPOALOVIIKMV
emevdvoewV, ot omoieg Ha amartnOel va TpaypoatonomBovv, mepthappdvovv ta axdrovda:

1.

Metd v éxdoon tov Kowdv Ymovpywdv Amnoedcemv ‘Eykpiong Ilepiparroviikdv Opav yu Olovg Tovg
voponAektpikods otabpodg avapévetar n IHepPorroviikn Aderododmon (KYA EITO) poévo yio tov YHE IMhactpa,
Kkabdg kot ot mepParhoviikég Gdeleg mov a@opodv 1o ebvikd diktvo Metagpopds, ot Meréteg Ilepifaiioviikdv
Emntidoemv tov onoimv égovv 110N vrofAndei oto YIIEXQAE.

Yoppova pe 1o N.3481/2006 eykpifnkav ot mepiBoiloviikoi Opot Kol TEPLOPIGHOL, Ol OTolol avaEEPOVIOL OTNV
KOTOOKELT Kot Agttovpyia Tov Epy@v Heptkng ekTpomic Tov Ave Pov tov Ayehdov motapod mpog @scoaiia, 1 THpnon
tov onolmv anotehel mpodmdbeon yo v vAOTOiINoN TOV £pyoV Kol Bopvvel Tov @opéa eKTEAEOTS Kol Agttovpyiog.
Anpoéoia ‘Epya, xkabbdg kot épya g AEH, ta omoia dnpomparibnkav kot Kotackevdodnkav 1 Ppickovtal 610 61610
KOTOOKELNG KAl apopodv e £pyo. eKTpomng Tov Ave Pov tov motapod Axeldov mpog @scoaiio kot Epya mopoymyNg
NAEKTPIKNG EVEPYELNS, EMTPEMETAL VO AELTOVPYHGOLV 1| VO OAOKANP®OEL 1 KATAGKELT] TOVG GULPOVO LLE TO EYKEKPLUEVO
ox£310 Sayelplong Kot Tovg eyKeKPLUEVOVS TePPoAoVTIKOVG Opovs. Me Toug Opovg awTolg EMLTPENETAL 1] GUVEION,
ohokApwon kot Asttovpyio tov Ydponhektpikov ‘Epyov g Mecoydpag. Me Bdon to ovotépm, €xel dobel otov
avadoyo g cOUPACTG, EVIOAN YO GUVEYIGT) TOV EPYUCLOV OTOKATAGTACNG 0JIKOV ETKOVOVIAV, Ol 0T0ieg Paivovv Tpog
orokApoon. H onpayyo Mecoympa — Opdypoa éxel d00ei otnv kukhopopio ard 31.08.2008. Ztig 30 Zentepfpiov 2008
TO GOPEVUEVO OGO Yl TO £pYo Tov otafpol e Mecoydpag ot Mntpwkn Etapeio avidbe oe Evpd 278 exar.

To eyyepido tov «Bértiotov Aabéoiumv Texvikdvy yio Tig povadeg Beppikng toyvog peyaivtepng v 50 MW vrd v
Kowotikr) Odnyia yoo Tov odokAnpopévo €leyyo kot v TpdAnyn g pumaveng otn Propunyavia, coppoviinke tov
IobAo Tov 2006. Kot v epappoyn tov evdéyetar (o) va oamortndei 1 Sevépyewn mpoécbetov amd Tig MoN
TPOPAETOLEVES EMEVOVGELS GTOVG GLAVTIKOTEPOVG Beppikodg otabpovg kat (B) va peiwbdodv ot dpeg Aettovpyiog TV
netpelaikdv otabudv. To Aowntikd Zvppovio g AEH, cdupova kot pe tg datdéerg g Evponaikng Odnyiog
2001/80/EC, yw 115 vototapeves Meydieg Eykataotdoeis Kadong, £xet eykpivel mpdypappo peldong ekmoundv aepiov
pUTOV 670 0Moi0 TTEPLaBAvovTal , LeTa&D GAA®V, Kot To akOAoLBa péTpa:

i Ot povadeg I kan IT tov AHE MeyaAddmoing A evtdocoviat og kabeotdg meplopiopéving Aettovpyiag (20.000 dpeg
Aertovpyiog pali og pia eykotdotaon) amd v 1 Iavovapiov 2008 émg v 31 Aekepfpiov 2015 to apydrepo.

i Méypt o téhog Tov 2007 Ta. AEITOVPYIKG TPOPALLATO TOV GVYKPOTATOG 0obEIMONG TOV KAVGAUEPI®Y TG LOVAIOG
IV 1ov AHE Meyoldmoing mpémet va yovv emthvbei.

iii Méypt o téhog Tov 2007 Ohat To. HETPA Y1 TNV EYKOTAGTOOT KOL GUVEXT AELTOVPYiO TOV GLYKPOTHLATOG AmoBeimong
tov Kavcoaegpiov g povadag I tov AHE Meyakomolng npénet va £xovv oAokAnpoOEei.

iv. Méypt 10 téhog tov 2007, | vAomoinon OA®V TOV OMOLTOVUEVOV EVEPYEIOV Yo TN duvatdtnta kovong palovt
¥opnAov Beiov omd TIG VPIOTAUEVEG TETPELAIKEG OTUONAEKTPIKEG LLOVAOEG TTOV EVTIAGGOVTOL GTO TPOYPUUUO LEIMONG
TPEMEL VO, £OVV EQAPHOCOEL.

To avetép® TPOYPUUIN HEIMONG EKTOUTOV ATHOCEULPIKOY pUT®V VIOPANONKE oTIG oppddies apyés Kot evidydnke oto
EBvikd Xyé610 Meimong Exnopndv atpocoapikdv purnov Bacel tov dotdéenv g ovatépm Odnyiag.

I tov AHE Awomnepapdtov, 1 gpnon palodt youniov Beiov mpaypatonoteitat and 1 Iavovapiov 2007. 'Hon and tov
Oxt®dPfpro tov 2007, 6Aol ot metpelaikol otabpoi mov ypnoiporoovy Kavowo palovt tpopodotovviol pe palovt
younAob Beiov og vAomoinomn ToLV OG Ave CVaPEPOLEVOL LETPOV.

To épyo mov avapépetat v mapdypao (ii) okokAnpmbnke péoa oto o e&dunvo tov 2008 evd 0 €pyo mOL AvVOPEPETAL
mv mapdypago (iil) Tapovstdlet pkpn kabBvotépnon Kot 1 OAOKANP®oN Tov ektipdtat evedg Tov o e&apivou tov 2009.

Avapévetar 1 avavéwon omd to YIIEXQAE tov KYA EIIO opiopéveov AHE, petd ko v mpdogatn €kdoon
(Avyovotog 2008) g KYA vy 10 EOvikd Zyédo Meimong Exmopndv g Odnyiag 2001/80/EK. To Aekéuppio tov
2007 366nke ot dnpoototro and v Evponaiky Emtpom mpdtaon Odnyiog yo tig Proumyavikés eKmoumés, mov
apopd oy avabedpnon tov Odnywdv IPPC ko 2001/80/EK (COM 844 FINAL/2007L). Me v optotikonoinon g
véag avtg Odnyiag, ot og dvo (1) kot (2) Tpdcbeteg enevdvoelg mov evdeyopévag Ba omaltBodv  GTIC VPLOTAUEVEG
povades Ba extiunBovv kot Ba emavarpocsdioptofody.
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4. O PaBudg pomavong tov vmeddeovg Oo mpémer va extundel amd ™ AEH Yo opketéc amd TG AETOLPYIKEG NG
gykataotdoelc. [Ipog 1o mapdv, dev vdpyovv evdei&els 6t Ba amantnOel vo TPAYUATOTOMGEL £pY0. AVTYETOTIONG TG
POTTOVGNG TOV €3APOVG OTIC AELTOVPYIKEG TNG EYKOUTAGTAGELS 0TO €yy0G HEAAOV Kat Ogv evdgyeton va amontnOsl yio tig
TEPLOYEG OMOV OVOTTOGOETUL 1 UETOAAELTIKN TNG OPAGTNPLOTNTO 1] OTOVG AMYVITIKOUS TNG OTAOUOVG. AVTHET®OTIoN
pOTOVENG, OUMG, eVOEYETAL Vo amtontnOel 6TO PEAAOV Yol OPIGUEVOVG OO TOVG TETPEANIKOVG NG oTafoDG Kot yio Ta
VoYELn SIKTLE TG,

5. H AEH éye1 dievepynoetl Teplopiopévng EKToons HEAETEG avaPOPIKE e TV VTTapEN VAIK®V oV TEPLEXOLV OUINVTO 0TI
gykataotdoels g Metd v vrmofoin amd ™ AEH mAnpovg Melétng Ilepiparroviikdv Emntdcewv, T0 Yrovpyeio
[ep1pdrrovtog e&€dmwoe T0 Mdno tov 2004 mepiforlovtiky] ddelo Yoo TNV Kataokevn kot Asttovpyia amd ™ AEH evog
mepiforlovtikd ereyydpevov ympov Atayeipiong Biopnyovikdv AmofAntev, otov omoio yivetar kot 1 Swoyeipion Kot
el d1d0eon Tov &V AOY® LAKOL.

6. Kotd mv Aerrovpyio tov Xvotiuatog Metapopds Ipoppdv, Yrootabumv kot KYT dgv vrdpyer niektpopoyvntikn
aktvoPforion aALG 000 aveEdptnta media, To NMAEKTPIKO KOl TO HoyvnTiKd. LTS 0681 TPOGEYYIoNS TOL KOOV KOl TOV
epyalopévov g Etapeiog ot tyég tov nediov avtov Bpickovtar apketd yopmiotepa and tig Tipnés tov opimv. Ta opa
ovtd &xovv Oeomiobel amd ™ Awebvr Emrpomn ywo v [Ipootacio and tig Mn loviCovoeg Axtivopoirieg (ICNIRP) mov
givar avayvopiopévoe ond v Hoykoéopa Opydveon Yyeiog (WHO). Ta dplo avtd Exovv yiver odnyio g Evpomaixng
‘Evoong mov €xet evoopatndel otnv EAAnvikn Nopobesio pe v Kown Ymovpyum Andeoon 3060 (POP) 238, PEK
512/B/25.04.2002. AevkprviCetan 6g 6TL OTL TaL 0Pl TOV NAEKTPIKADV KO LAYV TIKOV TESIOV GTOVG KOVOVIGHOVG Ogv givat
Kot OploL EMKIVILVOTNTOG OAAG EUTEPLEXOVV UEYAAOVG GUVTELEGTEG CPUAELNG, DOTE VO KAADTTOVTOL Ol AGAPELEG Amd TNV
TMEPLOPICLEVT] YVOON GYETIKG HE TNV EMOPAoT TV TEdI®V Kol Vo TANPOVTUL 1) ALAUTNOT Yo TNV TPOANYT SVGUEVAV
EMOPACEDV.

Araywvieuog yia tqv mpouijbeia kar eykardoracy Movadas Xvvovacuévov Kvxiov 16yvos 416,95 MW, ue xaveiuo
VVOIKO aiplo, oto Alfépr: Metd omd diebvi dayoviond, 1o épyo «Ilpoundeia kor eykatdotoon Movadag Zvvdvacuévon
Korkhov, kabapnig woyvog 416,95 MW, pe kadoio guoikd aépto, oto AMPEPY avatédnke ot peodotpla etapeio METKA.
H 2opfoon y v Kotackevn Tov €pyov vaeypdoen otig 17.10.2008. To cvpfartcd tipnpe avépyetor og Evpd 219 ekoar.
kot m mpobeopioc. oAokANpwong Tov épyov eivar 27 pfiveg amd TtV vroypoen g ovuPacns. H extéheon tov €pyov
mapovolalel kabvotépnon AdY® avevpeons apxoloTNTOV oTo ydpo Tov £pyov. Exer exdobei m KYA 'Eykprong
[MepPorroviikdv Opmv Kot avapéveTat 1 0OAOKANPOOT 0del0d0TIKNG dtadtkaciog €viog Tov Tpd@Tov TpLunvov 2009.

‘Eyxpion emevovtikot mpoypdupoaros: L1ic 13 Noeguppiov 2007 1o Aountikd Zvpfovio ™ AEH evékpive v vrmofoin
ortnpateov mpog T PuOuiotiky Apyn Evépyelog kot to Yrmouvpyeio Avdmtuéng, mpokeyévov vo. e&acpoiicfovv ddeieg
niextpomapay®yng yo Tig &g mévte (5) Movadeg: 1) Movada cuvdvacpévov kikAov 1oyvog 800 MW pe kadoipo puoikd
aéplo otov AHE Meyodomoing, 2) Movdda oyvog 450 MW pe kavoipo Aryvitn otov AHE Melimg, 3) Movada woydog 450
MW 1eyvoloyiag peustomompévng kKhivng pe kavoylo Ayvitn oty meployn] Koldvng — [Ttoiepaidag, 4) Movada ioyvog 700
- 800 MW pe kavoipo MOavOpaka oto AMPEpt kat 5) Movada ioyvog 700 - 800 MW e kadoipo ABdvOpaka otn Adpopva.

Emiyeipnoiaxo Zyéowo s AEH Avavedoes A.E.: To Awwntiké Zopfovio g AEH katd tn cvvedpioor tov g 6
Noepfpiov 2007, evékpive to véo Emyepnolokd Zyédio g Buyarpuknig etarpeiog AEH Avavedoyieg A.E. yio v mepiodo
2007-2014, vyovg mepinov Evpd 2 31 oto omoio  AEH 0o cvppetdoyer pe mood Evpd 330 exort. mepimov. To véo
Emyeipnotokd Zyédo mpofrémer v avamtoén péxpt to 2014 épyov AIIE Swapdpov katnyopldv (oolikd, eoTofoltoikd,
VOPONAEKTPIKG, YeE®BEPUIKA KAT.) GUVOMKNG toyvog 950 MW. Emiong, pe andgaon tov Yrovpyod Avamtuéng mov exddonke
petd and  yvopoddtnon g Pubotikig Apynig Evépyetac, xopnyndnke otig katd 100% Bvyatpikég etarpeieg g AEH
Avavenopeg AE., Apkaducog Hiog Eva A.E. kot Apkaducog Hitog Avo A.E., ddeta mapaymyng NAEKTPIKNG EVEPYELNG OO
ewtopolrtaid otabud (O/B) cvvolikig wyvog 50 MW, cg éktaom tov 1o Eaviinbéviog Ayvitwpoyeiov g AEH omyv
nepoyn Xopepiov MeyaAdmoing.

Awaiopa Ipoaipeons (Option) Axoxtnons Metoyav s AEIIA: To Aoumtikd Zopfodio g AEH v 2 Oxtefpiov
2007 amopdoioe Vo TPOYMPNOEL OTNV (GKNON TOV SIKOIDUOTOG TPOAIPESTG OV TNG &lxe TopoywpnOel péow cvpupacng yu
amokTnon pepdiov ot Anuodcia Emyeipnon Aepiov (AEITA), amd@acn v omoia yvwotomoinoe v 7 lavovapiov 2008 oto
Yrovpygio OkovopK®v.
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Emiyeipnoiarxo mpoypapua AEH A.E.: To Enyeipnowoxd Ipdypappo g AEH A.E. mapovcidotnke 6to eneviuTikd Koo
otig 18 Noepppiov 2008.

Egpeon kara tng amopacns s Evponaixis Evwong yia ta dikaiouara exuetdilevens Aiyvity: g 13 Maiov 2008
Mntpucn Etanpeio kotébeoe oto [pmtodikeio tov Evponaikav Kowotitov, tpocpuyn yio v akbpmon g ATdgacng g
Emurpomic g Evporaikng Evoong g 5 Maptiov 2008 7wov agopd otV mapoy®pnon TPog ouTiV SKUoUATov
ekpetdiievong Ayvitn and to EAAnvikdé Anpodco. Yrép mg AEH doxnce moapépfoon evomov tov [pwrtodikeiov tov
Evpordikdv Kowotitov to EAAnviké Anpdoio kot vép g Evpomaikng Emtponrg 600 etanpeieg avtaywviotpieg g AEH.

Acknon O10kNTIKG TPOcPVYNS Kal Katayyedia ovufacns: To Aoumntikd Zvppovio g Mntpuig Etopeiog, otig 24
Iovviov 2008, evékpive v voPfoAn SoKNTIKNAG TPocPLYNS (aitnon Oepaneiog), katd ™¢ Ymovpyikng Amoé@acng, mov
0QOPE TNV TPOTOTOINGT] TOV OSEIDV TOPAYDYAS TOV LOVAI®V MAEKTPOTAPOY®YNG TG «Alovpiviov g EAAGdog». Xtig
30.07.2008 pe amo@docels tov 0 YTovpyds AVATTUENG TMPOYMPNCE GTNV TPOTMOTOINGN TOV OOEWDV TOPAYOYNS TNG
«Alovpiviov ™m¢ EAAGSog». Tov Oxktofpio kot NoéuPpio 2008, n Mntpwkny Etoupeio kotiyyeile v omd 13.06.2008
ouppaocn mopoyng niektpikod pevpotog vad tdon 150KV — Twoldyo A, mov &lxe cuvawel pe v «AXOvUIVIOV TNg
EMLddoc» kot Bpiokdtav o€ oyd amd 07.03.2008. H «Alovpiviov g EALGSoc» mpocépuye ota dikoothpla katadiétovtag
0CPUAOTIKG PETPO. EVOVTIOV TG KoToyyeriag g ocvpPaong ™me pue ™ AEH. H mo mdve mpooeuyn g Alovpiviov Oa
ov{nmoOei 6to Movoperég Ipotodikeio AOnvav otig 14.01.2009.

Alayovicudos yia Ty mpounleia kol EYKOTACTAGH VELS HOVAIAS GVYOVAGUEVOD KUKLOV oty Meyalomoin: Tov Ampiko
2008, é&ywe m Tpoknpvén O1ebvoig [EOSOTIKOD Joy®VIGHOD pe avtikeipevo «AHE Meyokomoing — Meiétn, [Ipoundeia,
Metagpopd, Eykatdotaon kot 0éon o€ Aettovpyio povadog No 5, cuvdvacpévon kokiov, kabapng ioyvog 750 — 835 MW, ne
KoOOoo @uokd aéptoy. O mpodmoloyiopdg yoo v véo Oepponlextpikn povado avépyetor oe Evpd 570 exat. kou M
GUVOAIKT TTPOoDEGLio. OAOKANP®ONG TOL €pyov avépyetar og 34 pnves amd v vmoypoaen ¢ ovpuPacng. H mpobecpia
VoPfoAng mpocopmv EAnye apykd tov lovio 2008, Tapatddnke Katd 600 PUNVES KOl 0TI CLVEYELD, TNPE VEN KATAUATKTIKN
nuepounvia otig 25.11.2008, ondte kot KatatéONKOV 01 TPOGPOPEG TEGTAP®OV oY OVILOUEVMV.

(A) AvaOeon ueiétng, mpouibeiog e€omlicuov kar avéyepoiy vroeTabuov KAeeTod tomov oty Xopwvij s Pédov: Tov lovvio

(0,

)

©

2008, n Mntpwn Etapeio kotaxdpwoe ta omoteléopoto Soyviopod tov épyov «Melétn, npounbeln eomhopol kot
avéyepon vrootadpov KAEWToV THmoL ot Lopavi] ¢ Podov» kot avébeoe v KaTaoKEVT TOL 6TO pEWdOTN oiko ABB pe
ouvoAo tipnpa Evpd 12,3 exart., nepinov.

Dopoloyikd avéieyrtes ypnoeis: H Mntpw) Etopeio €xel eheyybel and tig poporoywkés apyés puéxpt kot ™ xpnon 2005.
Evtog tov Toviiov 2008 Eegkivnoe and T opoAoyIKES apyEs 0 EAeYy0g Tmv xpnoewv 2006 kot 2007 tng Mntpwkng Etaupeiog
0 omoilog péypt TV Muepopnviat ocHVIOENS TOV OKOVOMK®OY Kataotdoemv dgv glye olokAnpwdel. Emiong, ot Buyoarpucég
etanpeieg AEH Avavewopeg A.E., AEH Tnienuowvwvieg A.E. kot AEH P6dog A.E. dev égovv eheyybel amd Tig poporoyikég
apyxés and to 1999 (evvéa avéreykteg xpnoels), to 2003 (tévte avéLeyKTeg XPNOELS), Kot To 1999 (evvéa avéleyKteg xpNoeLs),
avtiotorya. Oleg o1 VIOAOITEG EMYEPNOELG TOV GLUUETEXOLV GTNV gvomoinon pe ™ HéBodo ¢ oAkng evooudtoong dev
€xovv eheyybel and T POPOLOYIKES APYES OO GLOTAGEMS TOVG.

A1EOVIiS pE0d0TIKIS J1AYWVIGUOS Y10 THY KOTAGKEDY véag Ayvitikig povdodas oty Pidpva: Tov lodho 2008 €ywve n
mpoknpvén d1ebvoic pelodotikon dtoyovicpov pe avtikeipevo tn «Melém, [lpopn0ewa, Metapopd, Eykatdotacn kot @éon
oe Agitovpylo Atponextpiknig Movadag 11 otov Atponiektpikd Xtabpd Meritng, cvvorkng loybog 420-450 MW, pe
KOOGUo Koviomomuévo Atyvitn ko pe dvvatotra [Hapoyng Oeppikng Evépyelog woydog 70 MWth yia Tniebéppavony. O
TpoHTOAOYIGHOG Yo T Ve Oepponiextpikr) Movada avépyetar og Evpd 675 ekat. H Movada Oa eivar mApwg eomhopévn
He ta TAEOV oOYXPOVO GVTIPPVTAVTIKG GUOTHLOTO KOl LE TPOPAEYN EVOOUATOONG TEXVOAOYING déopevong dto&eldiov Tov
avOpaxo (CO,). H cuvolikn mpobecpios 0OAOKANP®ONG TOL OVAOTEP® £PYOV OVEPXETOL GE 52 UNVES OO TNV LIOYPAPT TNG
ZopPaonc. H npobeopio vroforing tov tpoceopdv Ayt v 18.02.2009.

Yroypapi Zvidoykig Xoupacns Epyacias: E1ic 23 Iovriov 2008 vreypdon véa cuihoyikn oOppacn epyaciog peta&d mg
Aoiknong kat Tov epyotikdv evoceov yio to &t 2008-2009. H véa odpPaon mpoPfAémet, petald dAlov, avncelg 6tovg
ueBovg 3,5% oamd 1 defpovapiov 2008 kot 3,5% and 1 Zemtepfpiov 2008, kabhg kot 3% amd 1 dePfpovapiov 2009 ko
3,5% and 1 ZentepPpiov 2009.
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AHMOXIA ENIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH IMTPOTYITA XPHMATOOIKONOMIKHE TIAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI ATIO THN EYPQITATKH ENQZH

(o€ ybdeg Evpd - extdg amd to ototyeio HETOYDV Kot ovd HeToyn)

11. AEXMEYZXEIX KAI ENAEXOMENEX YIIOXPEQZXEIX (cvvéyeia)

(0)

Avénjoels ota Tiuoidyia niekTpikijc evépyelags: TOupovo pe Atogaon tov Yrovpyod Avamtuéng, n oroio t€dnke oe 1oy0
ard 1 TovAiov 2008, ta THoAdYLo NAEKTPIKOD PELHATOG HEGTG KOt YOAUNANG TAon avEGvovTal Yo I KOTAVIADGELS Tov o
mpaypoarorom oy amd 1 Tovdiov 2008 epeénc g akoAovOmG

- H owwaxn xprion av&averar katd 6,5%

- Hysopywn xprion avédvetar katd 7%

- H epmopucy xprion aw&dvetar kotd 8%

- H Boumyovikn gpron avédverar katd 9,5%

- H dnpdowa xprion avédverar katd 8%

- O dnpotikdg peTIopHdS avédvetat katd 7%

[Tépav tov avotépo to TiHoAdye Yyning téong avédvovto kotd 10%.

12. METATENEXTEPA T'ETONOTA

(@)

®

)

Ouoioyara Adavere: H Mnrpuy Etopeio tov Oktofpio 2008 mpoyxmpnoe oty €ko0orm €vOG OLOAOYLOKOD davelov
ouvoAlkoy Vyoug Evpd 100 exat. etioiag dudpkelag kot oty avavéwor, to NoéuBplo 2008, evog opoloyiakov daveiov
vyoug Evpd 30 ekart. Yo éva emmAéov €10,

Aaveraxés ovufacerg: H Mntpuny Etoupeio, v nepiodo 01.10.2008 — 27.11.2008, vaéypawe 600 davelokés cupBacels
xpnuatodotnong vyovg Evpd 280 exat. dekomevtaetods SipKeLag.

Kaztaprion mpoypouparos EMTN : Tov Oktofpro 2008 to Atowkntikd Zvpfovio g Mntpwnig Etatpeiog evéxpive v
katdption npoypapporog EMTN.

13. AOIITA ®OEMATA

(@)

®

Zvetnua mapoyis otkovouikdv kwvitpwv: To 2006, to Yrmovpyeio Avantoéng é0eoe o epaproyn £va cOGTNUA TOPOYNS
OLKOVOUIKMV KIVITPMV Y10 TOVG OKIKOVG KATAVOAMTES, Le 6ToOY0 TV eokovounon evépyetag. H molitikn avtr, cvveyileton
kot Yo v mepiodo 1/8/2007-31/7/2008. Zvykekpéva, ot otkiokol terdtes Twv omoimv ot katavaidoes péypt 6.000 KWh
(g meprddov 1.8.2006 £mg kot 31.7.2007) etvan petopéveg katd 4% TovAdylotov, 6 GYE0N LE TIG OVTIOTOLES KOTAVOADOELG
™G TPOTYOVUEVG ETHGLOG YPOVIKNG TEPLOSOV Kal 01 TEAATES TV OmOoiwV 01 kKatavormoels amd 6.000 KWh g xon 12.000
KWh, etvar petopéveg xatd 6% TovAdylotov o€ ox€om e TV OvTioTOlyn TPOoNyoLHEVN ETHGLL XpoviKT Tepiodo, Tuyydvouv
EMOTPOPTG TOGOV IOV avTioToryel 1o 5% g adiag evépyelag kot mayiov. Onwg npoavagpépnke, mapdpolo cvotnpa eivar
oe oy kot yu v mepiodo 1.8.2007 €wg 31.7.2008, PBdacetl Tov 0moiov, TO GUVOAO TV OKIOKMV TEANTMV TMOV OTOlmV o1
KOTOVOAMoEL and undév £og kot 12.000 KWh mov 0a npaypoaronombovv v mo mave nepiodo, Oa eivor petmpéveg kord 6%
TOVAQYIOTOV, GE GYEON WE TIG OVTIOTOWXES KOTOVOAMGELS TNG TPONYOVUEVNG E€THOLOG YXPOVIKNG TEPLOdov, B THYOLV
EMOTPOPTG OGOV 1OV ovTioToel oto 5% g adlag evépyelag kot mayiov. To mocd g ev AOY® €mGTPOPNG KATA TNV
GUVTOEN TOV EVOLALESMV OUKOVOUIKOY KOTOOTAGE®V (3€30LLEVOL OTL eV VILAPYOVV 10TOPIKE oTotyein), ekTiunOnke oe Evpd
17 exat. PACEL TPAYUATIKOV OTOAOYIGTIKOV EXGTPOO®V TOL d0ONKAV 6€ KaTavaA®TEG amd v 1 Avyovotov 2008 péyxpt kot
™V nuepounvia SNUOGIELONG TOV CUVNUUEVEOV OIKOVOUIKAV KOTOCTACE®V KOl TOL avoroyodv otnv mepiodo péypt v 30
Xentepfpiov 2008.

Ilpocapuoyy opyaveortikyg doutis Ouilov AEH o6to copomaixé mepiffdliov: Eviog tov gvveapnvov 2008, olokAnpdOnke

perétn yo v BéAtiot opyavetikn dopr tov Opidov AEH og evponaikd nepipdiiov. Amd tov Ampidio 2008 Ppioketon oe
€&EMEN M LEAETN Y10l TNV TPOGAPLOYH TNG TPoavVapEPDEics doung 6To EAANVIKO VOO TAIG1O.
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AHMOXIA ENIXEIPHEH HAEKTPIXMOY A.E.

ENAIAMEXH XYNOIITIKH ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO IIOY EAHZE THN 30 ZEIITEMBPIOY 2008

ZYMO®ONA ME TA AIEGNH IMTPOTYITA XPHMATOOIKONOMIKHE TIAHPO®OPHXIHX

OIIQX EXOYN YIOGETHOEI ATIO THN EYPQITATKH ENQZH

(o€ ybdeg Evpd - extdg amd to ototyeio HETOYDV Kot ovd HeToyn)

13. AOIITA OEMATA (ovvéyera)

(7) IHpdypappo ECayopcrv:

(%)

(¢)

i) Kowij ovpueroyn pe tyyv ENEL S.p.A. 670 oraywvicué oro Koooofo: To Noéuppro tov 2006, n SENCAP vréypaye

ii)

pvmudvio cuvepyaciog pe v taAikn etarpeion evépyetong ENEL S.p.A dnuiovpydvtoag cOumpoén yoo v and kowov
ocvppetoxn og dwyoviopd oto Koéscsofo, o onoiog mpaypatoroteitor amd 10 Ymovpyeio Evépyelog xar Opuysiov tov
[pocwpvov Osoudv Avtodioiknong tov Kdocofov, péow tov omoiov avalntovce TN GUUUETOXN IKAVOV 101OTOV
EMEVOVTMV GTNV TPOKATAPKTIKY PAcT Tov Atryovicpov. H kown ekdnimon evitagépovtog yio Tov Alay@vicprd katetédn
oto. €An Noegufpiov tov 2006. To épyo omoteAeitor 0O 0) KOTOGKEVT] VEOV €PYOCTUGIOV MAPAYMYNG MAEKTPIKNG
EVEPYELNG LE EKTIUAOUEVT gyKOTEGTNUEVN 10Y0 €mg 2.100 MW, B) avdntuén véov opuyeiov Aryvitn yio vadpyovoeg
Hovadeg mopay®yns, y) ovamtuén véov opvyeiov yuo véeg Hovadeg mopoyoyng kot &) avafaduion vmdpyovtog
£PYOCTOGIOV TOPAY®OYNG NAEKTPIKNG evEPYeLng. Zta TéAN Aekeufpiov tov 2006, to Yrovpyeio Evépyetog kot Opuyeiov
tov KdocoPov avaxoivwce 6t 1 Kowonpa&ioo ENEL — SENCAP mpokpivetal oty dedtepn ¢don tov Aloy®vicpon
peta&d tecolpOV ETOPEL®V/KOWVOTPAEIdY, OmO TIC GUVOMKE &Ko 7oV &ixov ekdNAdosl evola@épov. T apyEs
Avyovotov 2007 n EmpAiénovoa Emitponn tov épyov mpocéiafe d1ebvr oiko cupfodiov yio v cuveilayn. Zopeovo
e 1o mpoceato oavakowvmbiév mpdypoppo omd v EmPrénovca Emtpomn, Oswpeiton 611 ot cuppetéyovieg 610
Swyoviopd Oa tpookinbodv amd to Yrovpyeio Evépyelag kot Opvyeiov tov Kdcoofov péso 6to dedtepo tpipmvo tov
2009, va. vroPdArovy ekdNAWON EVOLOPEPOVTOG.

‘Eyxpion uviguoviov eovepyaciag ue «Xaivfovpyiki» kabwg katackevij véwv povadwv: To Aountiké Zopfodito g
Mntpucig Etaupeiag, ot cvvedpioon tov g 3 Ampthiov 2008, evékpive pvnuovio cuvvepyaciog pe tnv etoupeio
«XorvBovpywn». To pvnuovio cuvepyaciog avaeEPETal ot SlEPEHVICT TOV SLVATOTHTMV GLUVEPYAGING GTOVG TOUEIS: o)
KOTOOKELN KOl eKHETOALEVON VO povadwv Zuvdvacuévov Kukiov cuvolikng oyvog 880 MW, pe kovoyo Quoikd
0€p10, 08 £KTOOT EVIOG TOV EYKOTOOTACEDV TG XaAvPovpyikig, ot onoieg Oa evoopatdvouv ) Bértiot Sobéoin Kot
mepIorloviicd @Ay texvoAoyia, Kot B) LETOTPOTN Y10 KAVON HE QUOIKO 0EPLO KOl EKUETAALELOT GVO VPIGTOUEVOV
Movédwv 610 xdpo T XaAvPfovpytkng, cuvolkng woyvog 100 MVA, yia kdAvyn tov avénuévov avaykov {tnmong tov
0¢povg. To pvnuovio cvvepyasiog Tpofrénet ™ dnuiovpyio Wiaitepng avavoung tapeiog mov Ha avardfet o ev Adym
£pyo pe ™ XodvPovpywn va kotéyet to 51% war ) AEH 10 49% tov petoycod g kepoiaiov. Xt cuvEXELO KOt e TNV
omopacn tov op. 219/30.10.2008, 1o Aowntikd Zvpfodiro ¢ AEH A.E. evékpive v Kataokevn Tov
mpoavapepBiviov dVvo povadwv Xuvdvacuévov Kdkiov cuvvolikng woyvog 880 MW, pe kadoyo Quoikd aéplo, oe
£KTOOT EVTOG TOV EYKOTAGTACEMV TNG XAAVPOVPYIKNG, 0pov dpOoLoA0YNHoUV 01 EVEPYELES Yo TN GVGTACT| EEXMPIOTIS
Kowng avedvopng etarpeiog mov Ba avaldfet o ev Adyw €pyo, pe v etarpeio «Xaivfovpykn A.E.» va xatéyet to 51%
kot T AEH A.E. 10 49% tov petoyikol g keparaiov, kabmg kat v kataforr} tov mocov tv Evpd 4.900.000 yo )
ovppetoxn g AEH oto Metoyikéd Kepdato tng vnd chotaon avavopng etopeiog.

iii) ‘Eykpion puvyuoviov covepyaciog ue «RWE»: To Aowntikd Zoppodio e Mnrtpikng Etaupeiog, 6t cvvedpioot| Tov

™m¢ 22 Ampidiov 2008, evékpive pvnuovio cuvepyasiog pe tnv etoupeio «KRWE». To pvnuovio cuvepyoasiog avapépetot
oTN JOlEPEHVNON TOV SVVATOTHTOV GLVEPYAGING 6TOVG TOES: o) avamTtuén oty AABavia evog avBpakikod otadpov
woyvog 500-800 MW mpoPAénovtag OtL, av n &v A0y emévdvon o&oroynbel wg Piooyn, o dnuovpyndel piag
Eeymplot etarpeia Tov o kaTackevdcel Kot Oa eKpeETaAAEVETOL TO OXETIKO €pyo, pe TNV RWE va katéyer to 51%,
AEH 10 39% xotr v TITAN 10 10% t0v petoykod kepoiaiov tng kot f) uokol aepiov ommv EAAGda kor y)
OVOVEDGIH®V TNY®V evépyelag. [o ta épya avtd to Mvnuovio Xvvepyaciog mpofiénet 6Tt 1 RWE 0a kotéyet to 51%,
evo M katd 100% Ovyotpikr) g AEH, AEH Avavedoipeg AE. o katéyetl to 49%.

Alrayyy mpoortikns s AEH A.E. amé oixovg aéioloyntav: To Zemntéufpro 2008, ot olkor a&oroyntdv Moody’s kot

Standard and Poor’s dwatipnoov v motoAnmriky woavotta (rating) g AEH ALE. ota idw enineda, oniadn A2 kot BBB+,
avtiotoya, evd dtapoporoincav v mpoontiky (outlook) g Etatpeiag og apvntikn (negative) amd otabepn (stable).

Emixepaiis oyéocewv AEH upe tqv emevovtiky wowornra: g 16 ZemtepPpiov 2008 n AEH A.E. avokoivooe tnv
mpocAnyn ¢ kag AleEavdpac Kovida, mg edikig ovpfovrov, vaevbovng ywo tig oyéoeig g AEH pe v emevévtiknm
KOwoTNTA.
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AHMOZXIA ENIXEIPHXH HAEKTPIXMOY A.E.

ENAIAMEZH XYNOIITIKH ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH TAMIAKQN POQN
I'TA THN ENNEAMHNH ITEPIOAO I1I0Y EAHZE THN 30 XEIITEMBPIOY 2008

XYMOONA ME TA AIEONH ITPOTYIIA XPHMATOOIKONOMIKHYE ITIAHPO®OPHXHX
OIIQX EXOYN YIOGETHOEI ATIO THN EYPQITATKH ENQZH

(o€ ybdeg Evpd - extdg amd to ototyeio HETOYDV Kot ovd HeToyn)

14. TAHPO®OPIEX KATA KAAAO APAXTHPIOTHTAX

Ot TOAGELG KOl TOL 0TOTEAEGULOTO VA KAASO dpactnprotnTag Tov Opilov Eyovv mg e&Ng :

HoMcgg Amotéleona
30.09.2008 30.09.2007 30.09.2008 30.09.2007
Awovvoedenévo cveTnua
Opvyeia 583.816 588.191 28.807 30.530
Hopaywyn 3.584.406 2.725.622 256.674 660.845
Metagpopd 236.930 209.956 119.839 69.325
Aiktvo Atavopng 563.418 434.492 213.973 39.325
IpopnBeia (Epmopio) 4.692.754 3.238.497 (335.620) (338.826)
9.661.324 7.196.758 283.673 461.199
Zvotmnue Kpitng
Topayoyy 362.539 280.661 3.025 1.250
Aixtvo Awavoprg 37.178 27.726 3.893 (2.299)
popndeia (Epmopio) 241918 201.342 (185.651) (132.513)
641.635 509.729 (178.733) (133.562)
ZY6TNNe AOUTAV 1N SLIGVVIEGEUEVAV VIIGLOV
Hopayoyy 354.362 259.803 5.695 (375)
Aixtvo Awavoprg 33.455 38.995 (13.824) (2.008)
popnBeia (Epmopio) 213.838 192.946 (184.307) (115.805)
601.655 491.744 (192.436) (118.188)
Amolowpég (6.488.295) (4.356.389)
Xpnuotookovoukd £€oda (155.675) (135.077)
BOUYOTPIKES KOl GUVOESEUEVES EMLY/GELG (15.109) 2.269
DOpoc E160MUATOG 13.650 (16.439)
Teviké Xvvoro 4.416.319 3.841.842 (244.630) 60.202
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